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YOL. 11-NO. 5.
MWercantile.

J. 'R Boustead.
I)RO\ ISION and Commission Merchant. Hops bought
and sold on Commission. 82 Fromt 8t., Toronto

Johl Beyd & Co.

\VHULF.%AIE Grocers and Commission
Front St., Toronto.

Merchants,

Childs & Hamilton.

\I\\L FACTURERS and Wholesale Dealers in Boets
and Shoes, No. 7 Wellington Street East, Toronto,
=

Ontario .

L (ol‘«&!o

l)ﬁol)L’CH and Commission Merchants, No. 2 Manning's
H Block, Frout St., Toroute, Out. Advances made on
consignments of Produce

J. & A. Clark,

Commission Merchants,
Ont

I)RllDLC Wellington Street

East, Torouto,

D. Crawford & (o,
\ ANUFACTURERS of Soaps, Candles, ete., and dealers
4 in Petroleum, Lanl and Lubricating Oils, Palace St |
Totonto, Ont.

Joehn Fisken & Ceo.

O(.’K OIL and Commission Merchants, Yonge St
" Turonto, Out.
Thes GriMmith & Co.
Wholesale Dealers in  Groceries,

IIPURTERH and
Liquors, & , Front St

., Toroato, Ont.

W. & R. Grifith.

III‘URTEKS of Teas, Wines, ete. Ontario Chambers,
cor. Church and Front Sts , Toronto

Thes. Hawerth & Co

III‘URTERS and deaders in Iron, Cutlery
Hardware King St , Torouto, Ont

and va]

Hurd, Leigh & Co.
(‘ILDEHS and Enawmellers of China and Earthenware,
72 Yonge St ., Torouto, Ont. [See adrt. |

Lyman & McNab.
\Vuuu‘:m.i: Hardware Merchants, Toronto, Ontario

W. D. Matthews & Co-

I)RHDL'('E Commission Merchants, Old Corn Exchauge,
16 Front St. East, Toronto Ont.

R. C. Hamilton & Co.
I)I{UDC( E Commission Merchants, 119
Halifax, Nova Scotia.

Lower Water

FParsen Bres.,

I)ETR()I,EUI Refiners, and Wholesale
Chimneys, etc. Waierooms 51 Front St
Rnr. r and Do u Sts., Toronto,

C. P. ReMl & Co.

IHPURTFR‘I] and Dealers in Wines, Liquors, Cigars nnr!
Le;! Tuh.u co, Wellington Street, Toronta :

W. Rowland & Co ,

RODUCE BROKERS and General
cthants. Advances made on Consiguments. Cor
Church and Fron t Streets, Torouto,

dealérs in Lamps,
Refinery cor

Mer
ner

Cemmission

lefbr‘ & Dillon.

I!‘PURTLH.S of Groceries, Wellington Street,
()nuno

Sesslons, Turner & Co,
L ANUFACTURERS, Importers and Whols
in Boots and Shoes, Luu“r Findings, et

5 Wel-

lng.lou Bt. West, Torouto, Ont

Teronto,
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LONDON AND PORT STANLEY RAILWAY.

The report of the Directors read at the Anmual
Meeting held on the 2nd Sept., is as follows

Your Directors, at the close of another financial
year, have the honor to present the following
statement of receipts and disbursements and other
returns in connection with the business of the
road - —

The total receipts from all sources is $41,704.62,
helng a falling off from last year's revenue of
$981.72. This amount of deficit is less than
might have been expected from the very dull state
of trade consequent on the failure of the Com-
mercial Bank'and the general mistrust and stag-
natioa that followed in its wake.

The revenue account is made up of the following
amounts, viz. :—Passenger traflic, $16,968.93 as
against $17,308.23 last year ; a decrease of $339. 30.
Freight traffic, $22 410.40, against $23,064.76
last year ; a decrease of $633. 36. The balance
of receipts, $2334.29, is from mails and sundries.
The total number of passengers carried was 42,-
704, a large proportion of which were excursion-
ists, being a ~so~~ rease as compared with the former
of 1,122 passengers. 22, -
868 tons, against 25 542 in
],Q‘l:‘ tons.

The working expenses have
high, as foreshadowed Ly the last annual report,
in which reference was made to the lln‘vsﬂ!_\' of
large outlays for reconstruction of bridges, re
pairs to passenger and flat cars, and also to engines

The working expenses, including all outlays for
rebuilding bridges, repairing and painting three
first-class passenger cars—a thorough repair,
amounting, in fact, to a rebuilding of the engine
Lawrason—new iron water tank at St, Thomas
and general traffic expenses, amount to $36,463
02, being about. 87 per cent. of the gross earnings.
lhl expenses for the coming year will be propor-
tiondtely us heavily as the last, as there will be a
considerable outlay to meet the following require-
Say 200 tons of new iron, the strengthen-
ing of trestle bridges at Kettle and Mill Creeks,
and at Union, the renewal of cattle guards at the
level crossings, besides the ordinary wear and tear
on works, rolling stock, and fences,

The works and plant are in good ordinary
working order, as evidenced by the fact, that the
tenflic has been worked without any accident or
detenition during the year. We might note as
worthy of remark, that since the opening of tl..
line in Octolur, 1856, all the trains have be
run with regularit) the exception of one,
which was withdrawn on account ot the
severity of the weather, it being impossible for
the l‘llllxl~v)'v~|-~ to work. The whole of which is
respectfully submitted

(Signed, ) MURRAY

Total fre 1g||l carried
1867 : decrease of

been unnecessarily

ments

with
Intense

ANDERSON, President.

- -

GRAND TRUNK RATLWAY.

of the bond and stockholders
was held in London, August 26; Mr. T. Baring,
M.P., in the absence of Mr. Watkin, in the chair.

The chairman said that certain queries in rela-

A special meeting

tion to the business of the meeting—namelp; the
supplying of the list of the bond and stockholders
to any proppietor asking for the same—had been
sent out to the shareholders, and it was now his
duty to read a statement of the result. The first
question put was, *‘ Shall a list of the proprietors
of stocks of of bonds, or both, be printed every

year ! Ta this 416 persons, representing £918, -
050, said ** nay,” and 235 persons, representing
£965,000, smid ‘““yea.” The second question was

* Shall a list of proprietors be supplied to any
bond or stoekholder on payment of the cost of
copying the same, or of some small sum for cover-
ing the expense of printing.” The answers were
425 persons representing €1, 228, 734 of stock, said
“ _\-q-n," and 199 persons, represemnting £423 946,
said *‘nay.” The third question was, ** Shall the
company abide by the board’s offer of se nding out
for any stock or bondholders circulars from ﬂlc
office withogit sup plying any list™ To thn
persons, repesenting £643, 313, said “ nay, lnd
244 persons, representing £47 76,655, said “_ven."
In consequence of these answers, he now-had the
honor to prgpose the following resolution: *‘ That
a list of proprietors be supplied to any bofid or
stockholder U! payment of the cost of AO'!)‘"IK
the same,”

A good deal of discussion followed in reference
to the expense of obtaining the list. The chair-
man said the cost would be about £3.  Different
speakers made their views known to the meeting
in reference to the particular matter in hand, but
in regard to the entire management which some
eritised with with great severity. Sir R. Jarvis
at the conclusion of a somewhat lengthy speech,
moved an amendment to the effect that thollﬁrm -
tors should prepare a list of the ]-rusvndm\ and
that any shareholder or proprietor who might re-
quire a copy of it should be supplied with one on
the payment of a fee of half-a-crown.

In the remarks sulmwlu'llﬂ.\‘ made, one of the
shareholders accused Mr. Watkin of assuming te
fill the offiet of President of the company, to
which Mr. Baring replied that there was always a
““ president™ @f the company, the first being the
Hon. Johin Ress, of Canada, and no alteration had
ever taken place in that respect.

The amendment was finally put to the meeting
and carried gnanimously, and on being put as a
substantive resolution was passed with a rider
appended. The resolution ultimateiy stood as
follows:—*“That a' printed list of proprietors be
immediately supplied to any boud or stockholder
on the paymjent of a sum of 25. 6d. per copy, and
that a Imt of shareholders and bondholders, with
their addrespes, as far as can be ascertained, be
printed and girculated once & year with the report.”

\fter a vote of thanks to the chairman, Mr
Creak said that as the chairman of the committee
through whese instrumentality the present meet-
ing was callpd he wished to say that it was quite
possible thgt within a very short time the com-
mittee migl® be compelled to appeal to the ‘pro-
prietors, m‘l when they did so he trusted they
would receige their most hearty ~up ort in trying
to improve {the management of the company.
The proces l‘lu{\ then terminated

Port “u}-‘ has decided to grant a bonus of ’3“ -
000 for the th‘ nsion of the Port “"l" and Lind-

say Railwayjto Beaverton on Lake Simcoe
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| nated from some burning stumps ; and hm_l it not .
| been for the arrival of assistance, the remainder of

Jnsurance,
- e + ‘the crop, outhouses, and the dwelling house and
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INSURANCE MATTERS IN MONTREAL

(From a Correspondent)

store, ete., would have been'eonsumed.

N | ance.

MONTREAL, Sept. 15, 1868,

1 wrote you last week the details of a very
peculiar transaction in which the I.iwr]n-o}, l,ll!l-
don and Globe Insurance Company promimently
ﬁgurml. I hear the amount of premium received on
the $4,000,000 was §50,000. By way of further
!hc"illg the keenness of w'lu[wtl'.l“ll here, the
country agent of an English Company took a risk
on a saw mill at 10 per cent. prefhium, the office
here not liking the risk, teinsured it ina good
company for 3 per cent. It has often struck me
as strange that we have not a good Marine Insur-
ance office established in Canada, [ am sure it
would pay, as it:is astonishing the large sums
remitted fo the States to pay for mariné risks.
Our present Canadian Offices have not the capital
to do a tithe of the business, and thus lnrxv sums
have ‘to be sent out of the country, benefitting
neither the community nor the Government, as
the American Marine offices pay no taxes, nor
have they to make any deposit the same as Fire
and Life offices.

Fire Recorp.—Goderich Sept. 9.—Another
very destructive fire occurred here which consumed
the tannery, with contents, of Messrs. Seegmiller,
together with the dwelling house of J. Seegmiller.
Most of the furniture was removed from the
dwelling house. There was an insurance of $1100,
which 1s far below the loss. i

St. Johns, Sept. 2.—The St. Johns (Q.) News
of a late date says :—‘‘In the early part of the
week, fires had been lighted in the woods adjoin-
ing the parish of St. Sebastien, and owing to the
prevailing winds, spread rapidly over a vast area
until it reached the farms of the Lampureux
range. Houses, barns, outhouses, fences, pickets
and immense quantities of wood and grain were
consumed. Twenty-five buildings of different
kinds were destroyed. Among the sufferers are
Messrs. Jules, Joseph and Julien Lamoureux,
Bernard, Dupuis, Cyr, Dagenais and Chouinard.
Several of the victims were left totally destitute
by the lamentable occurrence.

" Arran, Grey Co., Ont., Aug. 28.—The barn of
Mr. Fawecett, of 10th Concession of Arran, was
destroyed. The®exact loss is not known, but as
there was a large quantity of hay in the building
at the Yi!lll‘, it 18 doubtless %I".l\'\_ No insurance.

Shipley, Ont., Aug. 29.—House and barn of
Thos. Mulvey, and contents, .inclnding proceeds
of the harvest ; loss heavy ; no insurance.

Portsmouth, Ont., Sept. 9.—P. Quinn and R.
Howard's houses. The origin of the fire is mys
terious, the last tenants having left the day p'ro-
vious ; the fire also commenced in a part of the
house vacant for some time. The buiding is in-
sured for $1,200, which is said %o be above the
value. The house destroyed bdlonged to Mr.
Howard and was insured for $£500. So certain
are the neighbours that this fire was the work of
an incendiary, that they have decided to demand
a Coroner’s investigation into the matter.

Owen Sound, Ont., Aug. 27.
storm the lightning struck a large barn belonging
to D. Davis, junr., of Sydenham, which, with tw

During & heavy

large frame sheds, was I-l]'h“_\' consumed with t}
crop of 145 acres—valu surance,

l&urrintmn, Ont., Aug. 29.—The barn, !

and and sheds on the premises of Mr. Webly, occu \

\ |

|

82 500 : no i1

sta

pied by Thomas Nevans, were totally destroyed
with about 120 bushels o1
farming implements. Mr. Nevans' loss will be
about $600 —go insurance. It is not known whe-
ther the proprietor had the buildings insured or
not. Origin of the fire unknown.

Wareham, Grey Co., Ont., Aug. 28.—Part of
the outbuildings, crops and farm implements, of
N. Battrick, were destroyed by fire, which origi-

wheat, and Mr. Nevans' | cr

Marixe Recorn.—Picton, Sept. 10.—A small
schooner, named the Dolphtn, was ga]mlzm! and
sunk in the gale on Monday evehing There
were four men on board at the ftink- of the acci-
dent, two of whom ‘were drowned.

Fire ExeInNe For STrRaTFORD, ONT. —A publie
meeting was held at Stratford a few tlays since, to
consider the expediency of purchasing a new fire
engine in place of the present one, which is con-
sidered ineflicient. A large majority were in favor
or the purchase if favorable terms cauld be made,

PeppLaR vs. THE DALy NEws. —The News, of
Montreal, in a recent article, confesses that it was
led into the publication of the article complained
of by the plaintiff respecting the Efna Life Insa-
rance Company, of Hartford, by false representa.
tions, and makes an apology, which it is supposed
will lead to a settlement of the affaif.

Oceax MariNe Lossis ¥or Aveusy.—The
table of marine losses upon the ocean for the month
of August, gives an aggregate of thirtly-two vessels,
Of this number three were ships, eight were barks,
ten were brigs, and eleven schooners ; of the above
three were missing, supposed lost, and two sunk
after collision. The total value of the property
lost and missing is estimated at $948 000.

The following table gives the losses from the 1st
of January up to the present time, .as compared
with the three preceding seusons

Vessels, Tons.

Total losses for January. . $2.479,400
Total losses for February ....32 1,648,000
Total losses for March. ....30 1,478,800
Total losses for April.. 41 1,041,000
Total losses for May 22 519,000
Total losses for June 22 1,364,000
Total losses for July 6 202,000
Total losses for Angust 32 948,000

Total for eight months.. 228 810,600,000
Same period in 1867 .. 455 15,455,000
Same pe riod in 1866 . . 267 18,664,800
Same period in 1865.. .. 243 19,738,000

AN INCENDIARY FireE MARsHAL.—In a recent
number we mentioned that the city of Montreal,
desirous to imitate our system of holding inquests
upon conflagrations, appointed two!fire marshals
for the purpose—gentlemen who, béing lawyers,
had no other (ualification for the appointment than
that of being expert in matters of evidence. Thus
to perform the rougher duties of the gffice a deputy
was required, and it was thought that a proper
person was found in a Mr. J. (", Davis, of whom
it is now said that he fled from this!city to avoid
a charge of perjury, while employed: here in the
i However little truth there may be
in the latter allegation, he seems to have terribly
overstepped the functions allotted td him in the
former. He was of an enterprising character, and
determined to supply the deficieneles that led to
inactivity by

exclse service

Promoting a crime that{ he was com-
juppress, so he became flu' ince ndiary
l[eputy marshal. ’
Ir. Davis hag been adding
ns of the New Bominion by
uses of Montreal and then in

ing upon iuquiries into
i it" were a
gréat the energy with
was affectedly pursued, the
y practiced; forthe delinquent
was detected, and it was found many of the

f
f judicial inquest

| a sort

missioned to
v'”
s th

as well a

It appears that this

g e
ravely as

spotless judge.

that
fires upon which he

were the work 115 own hands, and he is now
under arrest to answer for his guilt
l'hus, added to the disqualificatién of the two

legal fire marshals for the
to which th

is¢harge of the duties
ey were appoiuted by an -indiscreet

His loss |
| will be about 8500, on which there Was no imsur-

Foften does it follow that the widow and

CommonCouncil, a still more unfortunate
was made in that of Davis, who witha
upon his character, retreated from this gity
hope of finding refuge amongst a peoplé.by
he was unknown. hy this utter stranger 3
have been preferred by the marshals to the il
competent persons for the incumbent dnﬁun :
Montreal must contain is somewhat i
hensible, but we should hope that thw
which it has conducted will promote a 4
reform in the original np{:uiutment, so that & fise
marshal will be chosen who will be competent go *
perform: the duties without a deputy nhilp-id y

—N. Y. Insurance Journal.

INSURANCE DEPOSITS. )

The Post Magazine, in reviewing Supt. Bamnes’
last report, and referring to the uired d‘n';
of $180,000 for the protection of policy-holders 3
new life Companies, says: *‘It would be a
improvement of our own system of foﬂlil‘f
rance Companies if a deposit of a like sum were
enforced. The advantage of it, the Superintendest
says, has been abundantly justified by experiencs
in the United States; and he seems disposed h{

14
"y
1

=

recommend an increase of the amount.”

THE PHILOSOPHY OF LIFE INSURANOR |

——

It is a distingnished characteristic of maning @
state of civilizatipn that he takes some :
the future—not living, like thejAmerican
careless of to-morrow s fire, content with the evils
and pleasures of the day. One of the n g
of American Bociety, as well as that of :m g
highly civilized countries, is Life Insurance. The
man who has lived in such a country has :
the necessity of anticipating the future and ',f 2
viding against its contingencies—the }

sickness, the affirmities of age, and the comfortof
those who depend upon him. QOur male p '
tion are emphatically a race of producers. '3
fortunes and support of a great majority of
families are in the productive brain or hand of ¢
When that is taken aws

paternal heall.

are sulddenly reduced to want—dependent
their own exertions for support! The first
office for the insuranee of lives is said to 1
originated with Rev. Wm. Anhott, D.D., of Mid-*
dleton, in Lancashire, England, about 1698, for’
the benefit of widows of clergymen and :
The poverty in which clergymen leave their fami® =
lies has become proverbial, und it is notatallt
strange that the subject of Life Insurance should |
first have been thought of in connection with the
prominent class of unfortunaté widows. They
were pre-eminently dependent upon their hus
bands for support; but no more so than the famis
lies of every laboring man in this country to-dsy.
The life of every man has a value; not m 8
moral value, as weighed in the scale of socialaft
fection and family ties, but a value which mess
sured in money or productive capital. Itiste ™
replace the loss of such a resource that Life In-
surance was flrst thought of, aud many &

ent family, which has been deprived of its

has felt no emotion of itude toward these k.
great and good men who first conceived the ides '
of Life Insurance, and who, after much toil, and B3,
scientific research, gave an idea to the w in ik
the form of a fact, at once available to all. '
inkeritance secured by Life Insuranee, whichst

H

i

PRV

i

the death of the husband, descends to his wife: :
and children, confers a benefit not only on the ™
widows and orphane, but on society at large, by
preventing their dependence on the chari of
the public, the breaking up of thefamily l'm
and the destruction of home. If every h :
and father would thus leave to his wife and fi ;
an inheritance, poverty would be confined to B &
rower bounds and the national prosperity
b' Hii\'J“x.'ﬁl,

That modern organization, known as the 5‘# .
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRO

Sciehce Congress, which loves to discuss all ques-
tions relating to the present welfare and fature
happiness of the human race, should not forget at
its ext meeting, to take up the subject of Life
Insdrance. How essentially. it promotes the hap-

inéss of domestic life, how cheaply it secures an
inheritance to the poor, and how efficiently it pro-
tects the rich against the caprices of fortune and
How considerately

the precariousness of wealth!
it sapport to old ﬁg&, and the means of ad-
vaneement to youth. ow vivifying it proves to

industrial undertakings, and - how readily it im-

to eommercial investments and enterprises a
solidity which cannot be shaken by death itself.
It if the duty of all who are theoretically inter-
ested or jractically concerned in the solution of
social an!l politico-economical questions, to awake
and, fasten in the minds of the people an apprecia-
tion of Life Insurance, and a (}ixpuninon to profit
by its advantages. In all well-regulated commu-
munities it is regarded as obligatory on a citizen
to educate his children, provide for his family,
and insure his buildings against fire. We expect
the day will come when a man will be considered
derelict in duty if he neglects to insure his life.
In this way the money is saved, the same way as
if it were deposited in the savings bank; and be-
sides the benefit it confers on the family of the
individual insured, it increases the accumulated
and productive «'n{»ital of the country. Most of
these savings would be lost to the family and the
public but for the motive held out by Life Insur-

ance.

We should take a broad view of the benificence
of Life Insurance. It is more noble than public
charities, because it places those who receive its
benefits above the need of public charity. Fami
lies are the foundation of a well-ordered society,
and the welfare of families is the welfare of the
State. The efforts of the thoughtful, the unself-
ish.and the diligent, who devote their savings to
thig institution, in the confidence and well-found-
ed belief that their families, after their decease,
will reap the fullest benefit of their providence
and industry, should not go unrewarded; and it is
proposed that such citizens as are not in the en-
joyment of affluence, but who are able to show
thatithey have insured their lives for the henefit
of their families, shall have. a certain percentage
deducted from their taxes by the Government.

This is « wise and humane propesition, and no |

doubt Government will give it due consideration
when it commences to legislate for the henefit of
the people. It is just as sensible to tax asylums
and hospitals, as to seck to gain a revenue from
the deraiu which foresight and affection have set
‘ﬁ,ﬂ or the protection of thousands of helpless
c ens.

In England, for more than a hundred years,
Life Insurance has been an gstablished system.
In this country it is still in its infancy, the first
company having been established in 1825, but
prior to the year 1845, comparatively few persons
availed thamselves of its advantages, and more
than five-sixths of all the policies now outstand-
ing have been issued within the last five years
The consequence is, the benefits of Life Insuranc
have hardly begun to be seen in this country, but
they will be more fully realised when the present
generation commence to pass away,and the vast
amount of money now in the treasuries of these
companies flows out in 8 streamn whose volume is
more nearly equal to that of the incoming pre
miums.
of people, born and unborn, are already provided
for in this country by those who have availed
themselves of the benefits of Life Assurance
From one of the oldest companies of the land,
where the obligations have just begun to mature,
there were dispersed, during the past eight years,
over twenty-one millions of «luILn,
present time the annual outflow is more than five
millions of dollars.

The rapid growth of the system of Life Insur-
ance in this country during the last few ydars is
due partially to the civil war, which swallowed up

It is estimated that a million and a half |

and at the |

!oo mahy valu.ble lives, making death and the
| danger of leaving domestic interests un wotected
| a present reality in every household. V “hile the
| cost of everything else is advanced, the price of
| Life Assurance remains the same, and people who

insure now, while a depreciated paper currency is |
l | of the ten pa

as it brings tig

abundant, have the prospect of having their secu-
rity returnable at some day in actual coin, after |
specie paymenes have been resumed. The amount
which the Life Insarance Companies of thiscountry
have already promised to pay to the insured or
their dependents, is nearly nine hundred nflllions
of dollars. Of course the larger part of these
obligations is eontingent upon the continuance of
the payment of an annual premium by the insured ;
but if the growth of this system receives no check,
the pecuniary interests involved will exceed, with-
in the lifetime of the present generation, those
depeniling on the good faith and ability of the
| Genernl Government to pay the national debt.
And yet the growth of Life Insurance in this
‘ countty, rapid as it is, is not false or unnatural.
The convietion daily gains ground that it is the
hest plan which has yet been devised to ‘mwid«
agninst the uncertainty of human life; anc there-
fore every enlightened man, in whom are wrapped
up the lives and well-being of others, deems it
his dyty to provide for their protection and happi-
ness.
In‘order to meet the various views and circum-
stances of persons desiring insurance, various
kindof policiesare issued. One form of these is
known as the whole life policy, which is payable
after death to the legal representative of the per-
son insured. Sometimes two or more persons get
insured together, when the policy is (';«]lnl a joint-
life policy, and is payable on the death of the per
sons named in the policy to the survivor. A}
survitorship policy is \ul.\‘,t‘vlv to a person named |
in the policy, in case he survives another person
or persons named. Endowment policies are most
commionly used to make a provision for « hildren
upon httaining 2 certain age, either with or without
a retirn of the premiums paid, in case of death
beforé the specified age is required. In endow-
ment assurance policies it is agreed to pay the sum
nametl to the insured himself in case he attains a
specified age ; otherwise to pay it to his heirs, as |
in the case of the ordinary life policy. .\'implc-i
term policies are for one, five or seven years, and |
are id to the heirs, In case the holder 'livﬂi
|

|

| within the terns. This short-term policy does not
seem to find much favpr with those whe insure, as
they prefer to take ont one for life !
In’ 1863, nineteen-twentieths of all policies |
| were the whole life policies, with premiums paya- |
| ble annually during life. This form of policy pro- |
vides; most cheaply against the ¢ ontingency  of !

early death, and the annual premiums are smaller,
having been distributed over all the probable years
of life, but many people dislike the weary pros-
péct (of contimjal liability to pay an annual
premium to the very end of life, espe ially when |
they reflect npon the possible inability at some |
future period in life to meet the payment.
best way to surmount these objections is to pay
for the policy wholly in advance by a single pre
This plan ignores the main inducement to
the hazard of death during the earlier

mium
insure
years of the policy.
all the possible years of his life, he pays largely
for s which he may never need But the

circumstan

IsUurance

for the largest number of people

tion of this plan, termed Deposit Life Ihsurance, | ratjon.

| elaim is,

The ]

| nature, and t

|
l
Thus paying in advance for |
| penditure aff
| of
«s of many prevent them from paying |
80 large a sum at one tume, and it will be conceded |

that the single premium plan is not the best one | ov erflows wi
The modifica- | h.-‘-llmm arg pot poned for the lifetime of a e-

y up policy for

insured as th
This plan is §
by the public
the same in
which lie

weriod of life
indefinite obli

| may have cea
{ the ]vlll-“u”.

Premiums «
to any numbe
insured shall
fciture clause
ber of premi
number of ye
in other wor
ments must c¢
ment. Thet

{ can be il]']lli'
| with
| forfeitable as

some ¢

adoption of
popularize th
of forfeiting
were not prom

deterred manyj

since each
total amount
advantage of
and liberal sy
Insurance Con
and redound
the system.
and justice,
Life Insu
small pecunia
annual premi
order to secun
is necessary fo
but if misfort
able to make }
tha
equivalent fo
plnns ol non
llllll?a are con
and in some S
the sllb_je:\‘! h
the remedy is
that is, it exte
kind ; so tlmt
taken out, th
the ne« essity
valent for all
acce 'llll'“.\)h'tl
to pay his an:
being absolut
plan), shall
equivalent to
aid upon it.
wy a set of
CEANES, and t
The  busin

fatal ervor, u
sion is instity
value of the
Life Insuran

commerci
will be readil

years of a Life

Un¢

has been affered to the public, but it has no | must be prol

material advantage over this ordinary single
premium plan, and does not seem to find much
favor with the public.
| between these two plaus {s that of a limited num-
ber of annual paymeats. The number of pay-
ments is usually himited to ten, and if, after two

A happy compromise |

able portion
'uill’ yvholder
allowed to

fund to payjthefuture losses.
of this pul»l p
pesetved and securely invested. e

has been so

CLE. 6

U ——— DD ——

many tenths of the original sum
bave been full premiums paid.
pular, and has been eagerly adopted
e ohjections to this plan are
ady though not in degree, as those
st the single premium plan, each
nents being somewhat Jarger, but
payments within the productive
it relieves the contract from the
tion to pay long after the ability
1, and therefore it finds favor witﬂ

whale-life policies may be Nmited
other than ten, as the one wboq::-
woese, with or without the non-for-

In endowment palicies the nume
n# is necessarily limited to the
s i the term covered by the policy;
a8 it is plain to be seen, the pay-
se.with the maturity of tie endéw-

or five years plan of payments
to these policies if desired, and
upanies the policies become non-
st &s the premiums are paid. The
hede features has done much to
ystem of Life Insurance. The fear
e policy if the annual payments
1y made, and thus losing the whele,
dm insuring their lives ; but now,
ment tells, securing]a part of the
the people do not hesitate to take
hié admirable institution. The fair
it-which now prevades most Life
pabiigs is all that could be desired,
miich to the credit and success of
hilantrophy can afford to be just,

§ well as honesty, is the best .

c# is most a blessing to persons of
' means, and for them the ordinary
ut is best adapted.  To be sure, in
the full benefit of his payments, it
the policy-holder to continue them;
nes overtake him, so that he is uh-
s apnual payments, all he can fairly
he shall receive in insurance an
all the money he has paid. The
rfeiture adopted by Insurance Com-
jons to the justice of this claim;
tes, as Massachusetts, for example,
béeome a matter of legislation, and
artied to the full extent of theevil §
dsto all policiesissued, of whatever
wow whatever the.form of policy
Jaw secures to the holder, without
sny action on his part, a fair equi-
he money he has paid. This is
)-‘rqw.\'idllng that, in case of a failure
aal premium, his policy, instead of
Iy forfeited (according to the old
témd good for a length of time
he amount of meney he has already
But when that time (which is fixed
bles) bas expired, the insurance
money paid is for ever lost.
sof Life Insurance is of a peculiar
1@ is great opportunity for frand or
eis some system of public supervi-
efly which shall ascertain the actual
Jlicies issued by every company., In
o the profits come first and the ex-
rward, which reverses all the laws
eterprise and investments. This
seen, when we state that in the first
hsurance Company its treasury
y $he incoming premiums, while its

r these circumstances, its condition
1 2 some decisive test. A consider-
f $he annual payments received from
mhst be sacredly set apart, and
uthulate at compound intercst, as a
One ot the duties
sWpervision is to ascertain ife i

| or three payments, the party insured fails to make | necessity of fthi acumulation is apjfarent to the

any further payment, he is then entitled to a paid | most casual

rehllulh
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A\bout one-quarter of the policies now issued are |

i

on the ten annual payment plan. The effect of |

this large infasion of limited sminm polic ies i.\ to
increase very preceptibly the ratio of the required
reserve to the amount insured. It does not increase
the hazards of the business, but ddds to its resources
and strength: but at the same timd it enhances the
moral hazards, and imposes upon the guardians
of these funds the duty of more carefully husband-

ing their resources to meet the liabilities of the
future, = There should be a frequent comparison
of the required reserve with the a¢tual weamula
tion.

The term valuation, is applied to a policy, either
to its value or worth to the Company, or to the
insured. For finding the valuation of a policy, it
is only necessary to the premium reserve,
or ascertain the amount 1 squirtd to reinsure all
the outstanding risks of the Company. There
should always be funds enough on hand to rei
with anether sound ( mpany all its outstanding
risks.

Life Insurance proceeds upon the law of mor
tality and the rate of interest on money. With
these twb principal assumptions, it is not difficult
to ascertain ti L aver

insuringa life at any

\ge cost Or premium ion
A ¢

I'e meet the pro

expensss of the

! S, ther Jled to
this premium a margin va z fron en to lorty
ser cent., making the gross or actual prémiu
charged. Bat it must be assumed this mar
gin will be used up year by year in expenses, and
no profit from tliissource can be safely anticipated,
as present assets. Consequently, the valuation

mast be based on the net or mathematical premium
without the margin. If it can onée be fairly be
lieved that there is no mystery surrounding the
process téchnically called valuation, itsimportance
will be more generally ‘understood.

Next to the introduction of policies oh the
limited premium and non-forfeiture plans, the ad
vance in the number and proportion of endowment

surance policies is worthy of neti The effect
of a large number of term indurance policies com-
bined with endowment, upon the business and

tability of companies, is unquestionably salutary,
It 'Ji!n‘:!liﬂ.'w’ the actual hazards so far as they
depend om the correctness of the assumption of
mortality, the one feature acting as a counterpoise
to the other. ‘To the insured this kind of ]»v‘]\'<\
hanges somewhat the motive and effect of nsur

106 I'he whole-life pol provi les uy‘i_\ for
those who survi peTsor |l while the
| 1 L les for
dependants of tl { conti tiv for
e Insured himss | sometnin I th
ttractions of an investment. Endow:
nee is more like an nent than insuran f
the whole life, because it provides contingently
for a return to the insured himself,. If a man were
sure of living to th rage age of mankind, or

living out the full tern ndowrment assurance
policy, he would deposit his money with the.sav

ings bank ; sure of
this, he invests with the Insurance Company. In
that view { possi il living out his ¢ \‘Iu ta
tions), the Life Insurance is the best possible in-
vestment ; for it promise 1d [ l
savings bank is too slow to a complish. It re

verses thelaws which govern investments. To get
the benefit of the latter, the depositor must live,
or his survivors must wait: but the sooner th

holder of a Life Insurance policy dies, the larger
the instant return, rélatively to the n oney he has
paid.

This is one of the beauties of Life Insurance,

18 he is not and cannot b

t hat whilé death shortens the period during which
industry may provide for the weak, it does not
cut short the provision which the policy secures,
but makes tl larger as measured by its

ost. "he wise wiil ever regard Life Insurance as
L SeC nst the uncertainty of an individua

117-., and ther ! plan of deposit than a
well managed Insurance Company, —XN., S. Northern
Month '\"

Financial,

has done for some

ilding Soe

dian at 88 and 89,

MONTREAL MONEY MARKET.

ir own Correspondent.)

MoNTREAL, Sept. 15, 1868.

Our Money Market continues the same that it
weeks Back, and | have no new
There has been a rather heavidr
demand at the Banks for accommoddtion, but this
any demand for mioney to remit
West, but ratlrer from the shortness: of the usual
the country. Goéd paper con-
se, and is readily taken up at low rates ;
in the street the terms are 12 to 16 per cent. for
ordinary paper, and 3 to 4 per cent. for really
Gold has fluctuated wvery little since my
wing about 144. Silver remains
slight decline on my last quotations.
» broker in this city, has issued

which he aggees to buy up
at 2} per cent. discount, and
ntee of a certain sum to be

ly as indemnificatio: for any loss;
1s | understand it, to be raised by thy

lillerent towns

the two Provindes He esti-
he would 'be a to relieve the
1,000,000, and that gradually the

r. lLonlyl

1t will send you ohe when they
the publiec. The stock market

the high pri of first-class

ecked operations. Dominion

d attention, and sold largely

—. -
BANK OF ENGLAND:

statement shows the condition of
» week ending Wednesday, August

I partment

) 1.7 949
£34,617,33!¢

i£11,015,100
3,084,900

19,617,335

b 5 34

//1.‘;,//'7 14

uding Exchequer,
sof National D¢ bt,

and Dividend

urities (ineluding

Dead Weight Annuity

@t

TORONTO STOCK MARKET.

Pellatt & Osler, BroKers )

stocks have been

iety
1 1 o1 1
week, and the market closed

wire buvers of Montreal at
Ontario is offer
Considerable sales of

1 at 99, °
ronto
re were sales of Roval (‘ana-

and is in demand &t the latter

for Commerée, sellers at

llers how demand
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——

—
in market. City is offered at 102}. Sellers uk
108 for Jacques Cartier, with buyers st i
Union could ‘n- placed at 101§ ; sellers ask e
Other Banks nominal. o

Debentures.—There were sales of (‘.n.d;‘-h g
five per cents. at 90§ and 91, and of Sterling sixey
at 1004 and 101. Currency sixes are offeredat 1
There were small sales of Toronto at rates to :
about 7 per cent. interest. County are in dJ
and very scarce

Sundries.—Building Society stock higher.
ada Permanent sold at 119 and 119§ ; which mateg
are still offered. For Western Canada 111 to ]
is freely bid. Freehold sold at 105§ and 106, closs
ing with purchasers at the latter rate. City Gag
sold at 105 and 105§, and in demand. :
America Assurance is held at 56, with buyers of =
5. Canada Landed Credit sold at 63 and is in
demand at that rate. Very few Mortgages offering.

Money is easy on good short date paper.

Provixciarn Nores.—The following jis o statss
ment of the Provincial Notes in circulation on
2nd of September, and of the Specie held
them at Montreal, Toronto and Haiifax, :
ing to the returns of the Commissioners unde
the Provincial Note Act: g
Provincial Notes in Circulation, pay- J

able at Montreal. ... e a e e ‘2,8”.“
Payable at Toronto. e 1,211,004
Payable at Halifax. ....... . 94,000
Speeie held at Montreal . 450,000

o o Toronto.. : v M,~

o L Halifax ... 18,800
Debentures held by Receiver-General

under the Tender Act .. 8,000,000

STATEMENT of the Revenue and Expenditureef &
the Dominipn of Canada, for the month ended ¥
31st August, 1868 :— {
REVENUE :—Customs.,. .
Excise. ... - 44,174 %
Post Office.. 52,”1 ' g
Bill Stamps 4,210/98
Public Works includ- v 1

ing Railways.. 100,068 §

Miscellaneous ......... 185,988

Total.. cone.. $1,877,988 08

EXPENDITURE.

Railway News. i
GREAT WESTERN RAILWAY.—Traffic for westk
ending 28th August, 1868
Passengers . $36,208 66
Freight and live stock... 38,009 01
Mails and sundries.. 2,212 50

$76,428 17
Corresponding Week of '67. 77,539 64

Decrease........... $1,111 & !

RAILWAY TrAFFIC.—In the railway traffie
turns tor August, the Great Western i
turns were £260,017 against $270,183 in Al
last year; Grand Trunk, $627,713
£600,799 last year ; the Northern Railway -
a decrease of 10,000 as compared with llﬂt’ﬁ
Brockville and Ottawa, $14,115 against $10,
and the St. Lawrence and Ottawa, $9,349
$9 518, }

—_—_—

DerosiTs.—The New York Life Insurance Come)
pany's deposif consists of $75,000 in U. 8. 5-89
bonds. The Atlantic Mutual of Albany, N. Yl
has made a deposit of $50,000 in U. 8. 10-40
bonds,

TELEGRAPH EXTENs1oN.—The Montreal Teless
gr wph ( ompany have this week opt‘ned offices i
Frenchman's 3ay and Odessa, which are

ers of Molson's at 112 : none

ready for business.
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European

THE CANADIAN

i

Assurance Society.

Established. ....... ARy W) i Ny ¢
Incorporated .. ... ccaaiivans A. D. 18564
Crlpi(ﬂl e £1,000,000 . . Sterling.

Annual Income, over £330,000 Sterling

THE ROYAL NAVAL AND MILITARY LIFE DE-
partment is under the Special Patronage « f
Her Most Gracious Majesty
THE QUEEN
The EUROPEAN is one of the largest LIFE ASSU-
RANCE Societies, {independent of its Guarantee Branch),

in Great

Britain. It has paid over Two Millions Sterling,

in' Claims and Bomnuses, to representatives of Policy

Hdlders

The 5«

sciety have appointed the undersigned to be their

Agent for the Dominion of Canada

Assure

miums as hitherto, either to him direct,

the vario

Agent
.

15-1yr

rs are requested to pay their Rencwal Life Pre-
w through any of

us Agents of the Society in the country
EDWARD RAWLINGS
Chief Agent European Assurance Society, Montreal

in Toromnto,
MASON,

Oxtario Hawu

W. T,

Rerks

hire Life Insurance Company,
OF MASSACHUSETTS

MoNTREAL OFFICK :

0 GREAT ST. JAMES STREET.

INCORPORATED 1851. —SECURED BY LAW
AMOUNT INSURED . e &7.000, 000
CasH ASSETS .........ONE MiLLioN DoLLARS

£100,000

deposited with the Receiver General of Massachu-

1

setts for the protection of Policy hold

ANNUAL INcOME.. 2500, 000
#100,000 divided this year in cash amongst its Policy
4 holders
Montreal Board of Referees :—Hon. Geo. E. Cartier, Minis

teof Militia ; Wm. Workman, Esq., President City Bank

Hom. J

Torrance, Esq., Merchant ; James Ferrier
chint ; Edward Carter, Esq., QC., M. LLA

s & ( ; John
Jr, Esq., Mer
; C. D. Prector,

O. Bureau, M.C.S. ; E. Hudon, Fil

Esf., Merchant.

Examining Physicians: —J. Emery Coderre, M.D
sof of Materia Medica, &c., &« f the School of
undl Surgery, Montreal, and of the Faculty of Medicine
Ustiversity of Victoria College ; William Wood Squir

M. D., Graduate of McGill College ;

MDD, L
For a

ofmend
we have

meént, some

Francis W, Campbell,
R.C.P., Lendon.

sufficient test of merit we beg to s
sement of this old and reliable company in Canada
had the pleasure of insuring men of Parlia
of the leading legal talent vl amongst

bers

nimerous others, several of the leading merc hants in this

city.
This (

‘ompany was the Pioneer Company of thenon

fogfeiture pringiple, and still takes the lead for every Policy

it issues
pahy s 1

is non-forfeitable after one payment. The Co

yow erecting a new stone building, five stori in
height, at the cost of $100,000, similar to the Molson's
this city, but of much larger capacity, having 7

Bdnk of

feét fromt, and 116 feet depth, containing three

some Ex

Banks,

press Offices, and the Post-Office, yielding about

income, annually, all of which is the d¢ccumulating
' ; g

property
The Ce

of every Policy-holder
ympany has issued nearly 2,000 Policies since the

1st January, 1867, which is the largest number, in com

to the expenses, of any Company in Europe or

parison
America

! Swuch are the Results of thg Cash System

Full particulars, history of the Company, Rates, &«
caf be obtained at the Managintyg Office for the Canadas

EDW. R TAYLOR & Co,,
20 Great St James St (over Pickup s News Office).
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89 Tur CANADIAN MoNXETARY TIMES AND
INSURANCE CHRONICLE is printed every Thursday
Evening, in fime _/'u, the English Mail

Single copies, e
/| d

Subseription wear, $2, r 83 in

Awmerican currency ;
will be charged ten cends

Casuwal advertisements

per line of solid .u..:,.u‘m/’ each insertion. Al
“Thr

ToroxTo, OV

CANADPIAN MoxE-
Reqgistered letters

letters to be addressed,
TARY TiMESs,

so addressed e al the risk of the Publishers.
Cheques thould be wmade payable to J. M. Trot

! ¥ T,
Business Manager, who u‘;l'/' in Suture, issue all

TOoe l’;f« for money.

The Canadian Monetary Times.
THURSDAY, SEPTEMBER 17, 1868

DUTIES AND RESPONSIBILITIES OF
DIRECTORS OF COMPANIES.

The want of discrimination sometimes
shewn in selecting directors of companies,
and the readiness with which persons accept
office, wholly indifferent to the duties and
responsitiplities thus incurred, is surpris-
ing. Thegentlemen appointed are too often
nominated for their respectability alone, are
frequently among the smallest shareholders
of the
miles away from headquarters, and unwilling,

live possibly hundreds of

concern, \
even if capable, of exercising any discrimi-
nating control over the management of the
common property. The embarrassments or
total ruin to which so many companies are
brought through the carelessness or crimi
nality of the officers in whose hands the entire
management is allowed passively to remain
18 ]»rnl-('rl)‘ Ch.’\l‘m::\l»lt' to the men who are or
ought to be the shareholders’ trustees, the
directors. Although directors are so often
culpable, still all the blame does not properly
rest on their shoulders, it primarily and
chiefly rests on those of the shareholders
themselves, who seldom attend general meet-
ings and vote ignorantly for whatever name
is propesed for the direction. Can it be

the supervision of

wondered at, then, that
such boards shpuld be little more than nomi
nal. that the directors should practically con
sider the purposes for w hich they are appoint
ed that of attracting business by their indi
that their duties are

vidual and

limged to attending board meetings when

position,

called upon, and discussing there such sub-
jects as the manager or secretary may choose
to bring before them

We desire, as shurtly as '!Hl.\nl}'il’. to de-
scribe the responsibility which directors in-
cur. Towards the public, the board of direc-
tion represents—is, indeed, the company ; all
contracts are entered into by their authority,

and they can render the company liable on

) ‘@mormous amounts. But con-
sidering te magnitude of the interests and
namber of the persons for whom they are
trustees, apd to prevent reckless dealing with
money nof their own, the joint stock acts
declare thdm jointly and severally liable for
the company in case they declare

contracts

all debts «
a dividend{ when the company is insolvent, or
the ]na_vnn-rt Qf which would render the com=
pany insolffent, or have the effect of reducing
tock, and also that they shall be
severally liable for the amount of

wade by them of the (‘umpanl'l

Yy ‘shareholder.

s the shareholders, even without
agreement, the mere acceptance
plies an undertaking on the part
with them to use their best exer-
and honestly to advance the inte-
@ 'company, not to acquire any
verse to such duty, and not to
wofit from their office.

nmetimes occurred when actions
lll‘umxnlwl against directors for
isléading statements contained in
other official documente, that they
lyiignorant of the incorrectness of
wehts ; sometimes through passive
in other cases through the falsi-
thie company’s servants this has
» the case. But the language o
js. in all cases, that it is the
ty of directors to know the real
company, and it is also their duty
to take came that the books are kept in such
a way tha@ithis state can be readily and cor-
It is the duty
from

its capital

jointly an
any loan
funds to

As reg
any speci
of office 1
of directo
tions fairl
rests of
interest
make any

It has
have beex
false or 1
reporis, o
were enth
such stat
inattentio
hcations o
lirn\‘\-l 0
the Jwudge
Fhounden ¢
state of th

rectly asceftained by others.

nf courts

f. justice to prevent men
gaining adyantages by representations of that
which is f§lse or suppression of truth. In
a true statement of the affnirs of
if as honestly published as the

would bring the concern into

many case
companies
law requi
public distgpute, while there is every proba-
bility thatf§ifsconfidence be retained for a few
difficulties will be overcome. If

oose to makefalse statements for

months, a
directors c
) they themselves run the risk.
w-at hberty to do evil that good
eyen for a corporation’ without a

this purpe
They are 1
may caome
ved.

swtors are also responsible for
m., Shareholders, however in-

s..u] to l‘l-
The di

another

duced to Begome memhgrs of the company,
are liable, @aecording to the terms of the cor-
porate aggpément, for the debts of the com-
papy. Iffthrough the, false statements of
outsiders, pthey have beeun induced to make
estment, their only resource is, to
wount of their liability and then
tion against the persons who have
Joss. A company is in no way

the bad 1
the

pay

bring an

caused t

responsi

for damage csused by unsutho-
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rised statements.
when the fraudulent representations are made
by the directors or by the documents issued
by or under the sanction of the general body
of the shareholders. In such case, the par-
ties becoming shareholders have no valid
ground as a'gains't creditors for resisting the
liability attached to ownership of shares.
Parties having taken shares cannot repudiate
them as against creditors. But they may
successfully resist contribution to the com-
pany’s debts by shewing that they have been
misled by statements made by the authority
and issued under the sanction of the company.

INSURANCE COMPANIES’ RESERVES.

A good story is told of a prominent Jawyer
who attended a meeting of the shareholders
of a local Insurance Company, at which the
propriety of having a reinsurance fund was
suggested, and succeeded in defeating a pro-
position to éstablish such a fund by asserting,
with all the effrontery of ignorance, that the
idea of such a thing was wholly without pre-
cedent. Of course imsurance business was
not very well understood here at the time, or
the intense absurdity of the assertion would
have brought down on the facile adyocate an
avalanche of ridicule. But it seems that
ignorance on the subject still holds sway, and
we ask the pardon of the better informed in
now venturing to refer to some of the ele-
mentary principles which the veriest tyro in
insurance showld have at his finger-ends. In
a prior issue, we gave the substance of an
article that appeared in the Chicago Spectator,
an excellent insurance journal, reviewing the
Fire Insurance business of the State of New
York.
collected, that the Directors of many com-

It appeared from the statistics there

panies have borrowed from the funds which
legitimately belonged to the reserved surplus,
to pay dividends. We are prepared to go a
little farther than our contemporary, and
adduce instances in which a company has gone
on payingdividends without having a reserved
surplus at all. The earnings that should have
gone to form a reserve were divided amongst
the delighted shareholders, and luck being in
the ascendant, the whole affair was considered
very jolly. Of course a day of reckoning
came, when fourteen per cent. dividends were
éxchanged for five and ten per cént. calls, and
stock at a premium wilted into an unsaleable
liability Solong as the amount of premiuins

received exceeded the.amount of losses,
affairs were considered satisfactory, but a
time arrived when losses increased in magni
tude, and there being no adequate provision
for such 'an emergency, the result was as we

have stated.

. - } ) ] )
It  is a different matter | The insurance laws of Massachusetts are

explicit in preseribing a basis of dividends.
One section reads as follows :— |

“ At each annual meeting, the directors
shall cause to be furnished to the stockholders
a statement of the condition of the company,
and in making dividends, shall not consider
any part of the premium mondys divisible
until the risks for which the same was paid
have absolutely been terminated. But in
making up their annual statement, they shall
be required to charge the company only such
portions. of the cash. or notes received on
policies which are unexpired, as would be
requisite to reinsure all outstanding risks.”

The first point for consideration is the
restraint upon the division of premiums until
the risk for which sach premiums were paid
have been absolutely terminated. In other
words, the premiums must be first earned
before they can be divided. The next point
is, the company must be charged such portion
of the premiums on unexpired policies as
would be required to reinsure all outstanding
risks. That is, the amount requisite to re-
insure outstanding risks is to be considered
just as much a liability as the lunpaid losses.
We desire to make these two positions clearly
understood, for we are prepared to give
instances where, in the management of some
of our local Fire Insurance Companies, they
have been overlooked. Suppose a company
insures a certain number of individuals for
one year against loss or damage by fire ; that
in the middle of the year an account is taken
of the gross premiums received ; gnd that the
amount is divided by‘way of dividend among
the stockholders in that company. How do
matters stand! The half year ye$ to ran may
be frmitful in losses, @nd if the premiums
have been paid away, where is the money to
come from to meet the company’s engage-
ments. It must come out of other premiums
or out of the reserve. In either event, it is
manifest that the shareholders have received
what they were not entitled to. If the reserve
is not adequate, a great injustice is done to
the policy holders. - Why do banks go on
accumulating heavy reserves! as a matter
of precaution, against a possible time of dis-
aster. With Insurance Companies, a reserve
is a strict matter of justice to those whom it
undertakes to insure.

The journal to which we havé already re-
ferred, puts the matter in a clear light.
‘“ What the insured pays when he purchasas
a policy of insurance is recovery from loss,
and his policy to be worth anything must
carry with it the assured and absolute cer-
tainty of case of
When we ‘Y164

American Insurance Companies doing a fire

indemnity in
that

damage.”
consider principal
and fire-marine business, paid ou$ during the
years 1865, 1866 and 1867, twelve and a half
millions of dollars more than their current

premium receipts,” we can appreciste

necessity of a reserve. "ii';‘;
But a reserve is technically distinet “é

a reinsurance fund. Mr. Superintendest
Barnes in his_last report says: ‘‘exocept ia
cases of companies holding a very large ling
of premium, a reserve is needed also m“;‘
tion to an ordinary capital and rei
fund.” A reinsurance fund is a IM
while a reserve is rather a wise provisies
against uncertainties. In the Annual State :
ments of New York Joint Stock Fire Insups
ance Companies, an abstract of which Mg =
Barnes published with his report, we find i
the list of liabilities, immediately following
the amount of losses, this item, “Az i
required to reinsure all outstanding fire R
at an average of 50 per cent. of unexpirsd
premiums.” If this requirement is of ®
much importance in the United States, surely -
it is of equal importance here. In-fact the |
true state of a company cannot be ascertained
without information as to the amount “-ﬁ
sary to reinsure its outstanding risks, and ne ™
statement is correct that does not include
among the liabilities of a company such a8~
itent. One might as well accept as a proper:
balance sheet a statement of the assets
out any reference at all to liabilities.

In Barnes’ Report for 1865, we find
following :—

P
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““The repeated efforts of the'Superinjise
dent for several years to compel an adeqnale =
fire reserve for reinsurance and continges k.
have been partially effective, but the ‘
at the session of 1865, of the Act of W &
requiring p reserve of the full amount ofit
premiums received on unexpired risks, has &
resulted disastrously both to the companies &
and the public, by its tendency to redues &
premiums below the standard of safety, and |
also by diverting funds to the payment of
dividends which in several cases at least wem =
needed for the payment of losses. It &
however, quite probable that the only B
cal nu-thm& of teaching these truths '-!
the crucial test of actual experience,

has now been severely applied to so maay

companies.”

On the subject of a reinsurance on Mj‘-
business, it is remarked : .

““ The question of what amount should be
charged as a liability to a Marine Cm
as a reinsurance fund for outstanding ns
is very important in stating the condition
such a company. In accordance with §
recommendation of the Board of Undes
writers, and the opinions of the soundest
most experienced marine underwriters, the &
reinsurance reserve has been fixed at mF‘ i
cent. of the full amount of premiums received
on unexpired risks or policies not mﬂuﬁ .
as terminated. All the. Marine i
are now charged with this amount, :
the Fire Companies engaged in Marine 5“" !
ance, on their marine and inland risks. {#

As we are now writing more particulssiy s
for those who do not make insurance IBM
the subject of special attention, we may po®
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THE CANADIAN

sibly make ourselves better understood by an
example, and with that object we give the
Statement of the American Branch of the
North British and Mercantile Insurance Com-
pany, as it appears in Mr. Barnes’ Report :
Capital Stock of the Company, $1,216,606.66

1. ASSETS,
Stocks and Bownds owned by the Company - —
Par Market
value value.
U. 8. 520 bonds...... $200,000  $216,750
$216,750 00
Amount of cash on hand in the Company’'s
office, and cash deposited with Dabney,
Morgan &£ Co............... $108,48]1 18
Cash in the hands of Agents received for
premiums during the year.. 334 22
Total amount of cash items.............. 108 815 40
Aggregate amount of all actual available )
I JABILITIES.
Losses adjusted, but not due .. §20,208 33
Losses unadjusted .. ........... 9,750 00
Total amount of losses unpaid............ $29,053 33
Amount requirert to re-insure all outstanding
fire risks at an average of fifty per cent.
of unexpired premiums (estimated by -
the Cotmuy at 40 per cent., $58,536.78 73,170 98
Amount of all otber claims nst the Com-
pany, consisting of U. 8 taxes on pre-
nfumsnot due...........c.c00 voennn 1,176 96
Aggregate amount of Liabilities . . $104,308 27
| 11, INCOME. o
Net cash premiums received on fire risks .. $1602,475 26
Interest and .dividends received Trem all
OUMIOOE: . o lincboininninsie seins snnesies 871,42
Income received during the )
yearim cash...........cco000000000....  §168,348 08
IV. EXPENDITURES.
Net amount paid for fire logses during the
PORE s < 0a foiaqnassshowuesesose - $21.560 7
Paid for o issi on pr ms oo 23,930 70
Antount paid for salaries, fees, and all other
« of officers, directors, agents,
clerks and other employés .. .. 6,451 39
Amount paid for national, state and local
6,823 70

taxes, stamps, &c. ................
Amount of all ether payments, cousisting of
the following items :—rent, exchange,

postage, printing, stationery, &c.. 5,200 89
A?npu Expenditures during the year - ‘
mcash .......... - G $63,076 42
V. MISCELLANEOUS o
Net amount of fire risks written during the
PO <. dxcohoohgeon sousacopeninees $14,405,022 00
Amount of fire risks in force Dec. 31, 1867,
having less than 1 year to run $11,081,142
Having more than ome and not
over three 211,800
Having more 8 years to run 60,800
Total amount of risks in force Dec. 31,
SRS [ . s co... $11,308,742 00
Amount deposited in different states and
countries for the security of policy-
Pusiness in the State of New York during the year
Amount of fire risks written .. .. $5,726,600 00
Do. * fire premiums received 76,334, 33
Deo. fire incurred . 17,079 99
Do. taxes paid to various fire depart
ments in the state of New York during
the year .. ... co e 07 W

The above is a simple and intelligible out-
line of affairs. If we compare it with the
statements of some of our local companies as
an intelligible document, the difference be-
tween them will tell greatly against us.

A few weeks ago we gave the Armual State-

ment of the Provincial, and, certainly, a
more extraordinary jumble could not be

concocted, if the sole object were to confuse.

The Statement of the Western was far more

MONETARY TIMES AND INSURANCE (‘IIR,bNI("LE.

While congratulating the latter company on
its success in business, we considered that
the declaration of a dividend was unwise
under the circumstances, and we know that
some of its most clear-headed shareholders

confidence in a company. The fact of increas-
ing the reserve and providing a reinsurance
fund is much more likely to command busi-
ness. It is idle to say that the capital, liable
to be called in, answers the purpose of a
reserve or reinsurance fund, for no one can
tell how much of it is or ever will be availa-
ble. The difficulty of getting it in through
small calls is' evidence emough to establish
this point. At any rate we have the ex-
perience of other countries to gnide us in the
matter, and to affect a contempt for that
experience indicates sheer stupidity.

e e @ e
A HOWLING COMPANY AND A
BLOODY PERORATION.

/The Monitor is greatly mistaken if it sup-
posed that our Insurance Act of last session,
by which insurance companies doing business
in Canada are required to make a deposit for
the protection of Canadian policy holders, is
a ‘‘Kanuck trick,” or that ‘‘ the law will be
repealed as soon as all the Dominion stock is
taken that can be forced off through that
channel.” The Berkshire is making quite
too much fuss about its withdrawal.
About thirty American and British Com-
panies have complied with the law with-
out any childish howling, and we doubt not
that they find their business profitable. If
they did not do so, we take it for granted
that they would joi}l the Berkshire in an
¢xodus. The' Act may not be perfect; no
one says it is ; but at the same time it is not
such a dreadful thing as some affect to regard
it. Those who wait for its repeal will have
to possess themselves in patience for a con-
siderable length of time. ~ We are uncertain
whether our contemporary is not ‘ poking
fun” at the Berkshire. Hark !
.. ““The Berkshire alludes to the laws of
Massachusetts under which it is organized,
its deposits, the character of its investments,
and says, ‘These facts should remove any
doubt of the safety of the Company or of its
ability at all times to pay its claims,” jnst as
if any one had any right to entertain such a
doubt ; just as if every one did not know that
a policy in the Berkshire was a thousand
times as secure, a thousand times as desira-
ble, from every point of view, as any that
could be issued by a company doing business in
Canada that has not complied with the laws
of New York or Massachusetts.”

If this is not satire, it certainly is a puff

of benefit in

proved
is borne by no partial authority to the many

b S

disposed tqwards our iron-clad contemporary,
we adopt /the former view and extend our
sincere u)‘np‘thy to the Berkshire. The
;n-n:mti-»n‘u{ the paragraph we have under

considerafjon is good :

ankee blood rebels against unneces-

coincided in our opinion. It is a great mis- “Our :

take to suppose that the mere declaration of | sary c« md nm«i‘n .,; .;o«mul:g apnlg to on:
ivi 3 ecessary : . | cousins the e who are r)

S Eyhies s % to strengthen public cheat us and mean, bye and bye, to ] at

us for falling into their trap'”

» that the recent hot weather did
ke this rebellion of *‘‘Yankee
If it did, Dr. Sangrado’s services
in and about New York.

We ho

INSURANCE COMMISSIONERS,
TrE opinion seems to be gaining ground in

England /that State supervision is prodhctive

insurance business, It has
» ik the United States, and testimony

u]vunta"u apparently incidental toits adop-

tion. We have at various times touched on

the subject, and, though we have not a very

great number of Insurance Companies doing
business in our country, still we cannot close
our eyes to the fact that some check should
be placed on the operations of those to whom

are entrnsted interests so important as those
involved] in Fire, Life and Marine Insurance.
There are those to whom novelty is much the
sune ap crime. But, in addition to a share
of the haters of new things, we are blessed
with a goodly company .of fellow citizsens
whose likes and dislikes are balanced with
the mast accurate nicety on patriotic preju-
dices. | We hear with equanimity of “‘unre-
liable /Yankee companies,” of “old-fogy
English companies,” and of ‘‘ unsound Cana-
dian companies,” for we make allowances for
exubepanee of imagination and excess of
patriofic ardour, and we know that some
insurajice agents are not over-particular in
their expressions when they scent business.
The epithets are bandied almost with a reck-
lessness worthy of a better cause, and their
adroit| use may .be considered tricks of the
trade.

We have heard objection made to the
appointment of Insurance Commissioners, on
the ground that the practice is wn-English,
Of course the objector; was one of a class who
consider anything that is unknown or not
practiced in England as not worth knowing
or dojng. Perhaps the day is not far distant
when they will have in England government
officers to discharge duties similar to those
performed in some of the United States by
Insurance Commissionbrs or Superintendents.
When that day arrives, perhaps we shall ven-
ture to step out of the beaten track and accept
the appuintment as a signal for us to think
about following the exaniple.

intelligible, and much more full in detail.

that savors of Brobdignag. Being charitably

~
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Exciisa Newspapers éxchanging with this
Journal will oblige by directing all papers
rid Canadian steamer.

et s

A correspondent enters fully into the prac-
tical question as to the profitable export of
Canadian Petroleum. His letter contains
interesting facts, which go to show that we
might share in the extensive trade done with
Europeans by the Americans in this article,
had we only the necessary enterprise. We
cannot do more than refer to the matter this
week, reserving our observations on the sub-
ject to a future issue.

b O '

Tue Equitable Life Insurance Society of
New York is expected to make a deposit next
week.

¢ mnuliratidﬁ.

THE EXPORTATION "OF
PETROLEUM.

CANADIAN

To the Editor of the Monetary Tifses

Sir,—Some short time agn a letter appeared in
your valuable journal under the head of ‘‘ Wasted
luvestments,” which referred to $he deplorably
dull state of the Canadian oil trade #many valuable
facts were brought out in that lefger, bat as the
oil business in 'Canada is, or oughf to be, one of
the most important branches of idustry in the
Dominion, -1 may be excused for bringing forwa’rd,
the subject again.

It has been a matter of surprise to many that
Petroleum, which is intrinsically one of the most
valuable articles bestowed upon us by Providence,
should for nearly thelast two yearshhave been almost
valueless to the producer in (‘angda ; for when
crude oil is sold for 25 cents a barrel} or little more
than half a cent a gallon, it is almost equivalent
to giving it away, and at this price numbers of
barrels have been sold in Enniskillen sinée 1866,
The crude being in this state it is not to be
wondered at that refined oil has been, until recent-
ly, sold at ridiculously low prices; for instance
large quantities of excellent refined oil were sold
by the car load at ten cents a gallon (barrels ia-
cluded); and notwithstanding the trouble of handl-
ing and storing, was sold retail as low as 17 cents
a gallon. I well remember when, about eight
years ago, refined oil was first introduced here the
price was $1.25 per gallon retail, which was readily
given, and it was considered then by far the
cheapest light to be had.  On reflegtion it will be
seen how marvelously cheap. refinefl oil is at 10
cents a gallon, or $4 per barrel ; the barrel itself
is worth $2, which leaves only $ for the 40
gallons of oil, or 5 cents per gallon| wholesale for
what we used to consider cheap at $1.25 per gallon
retail, or 25 times the price \\Lfrh it pays'the re-
finer to sell it at now. The prices 'mentioned so
far, are as they were before the recent duty upon
refined petrolemin was imposed, but/that makes no
difference as to the matter under consideration,
for the duty of 5 cents a gallon rédently imposed
is merely an excise duty for home mn;umptinu,
and does not affect the question of export.  Nor
does the increased price of oil in Canada for the
last few weeks make any difference, for that is
only the consequence of Judge Higgins having
bought up most of the oil and' virtually con-
trolling the market for the present. In a few
months Mr. Higgins' reign will be oyer, and prices
will again recede as low as they have previoully

been, uniess some effort is made to ].]-,‘.»,. the Oil

This cannot be done unless an_export trade is
established for our oil ; ndthing but exportation
will really relieve the market, and the reason is
obvious.  We are now in the somewhat peculiar
yosition of having an arti¢le of real and acknow-
ngl intrinsic value, almost a drug upon our
hands. At present only the Canadian market is
open for the sale of Canadian oil, and probabl
one or two of the large wells in Enhiskillen coul
if regularly worked, supply sufficient oil for the
whole of Canada. What, then,. are the other
wells to do? Are dozens of wells to remain idle
because one or two can supply the Canadian de-
mand ! In most cases the neeéssities of
owners drive them to work their wélls and sell the
oil at any price, and herce the reason that the
price has been as low as 25 cents, and I beliave
even 15 cents a barrel. The great complaint of
oil men has been that there is too much oil
Can there be too much of a valuable article? The
oil men will answer in the affirmative, and tell
you that when a large well is struck it is one of
the greatest misfortunes for the oil interest gener-
ally. Now is not all this contrary to reason! Has
there not been something radically wrong in the
way of canvassing this matter! We have not far
to go for the true answer #nd the real explanation
of these questions. If welook across the border
and see what has been done in the United States
in this same oil busines, we shall fihrd an example
worthy to be followed. In 1865 tlgs oil business
of the United States was in nearly as low a
state as the Canadian oil trade is now; great
quantities of oil being praduced. the price:went
rapidly down, the bubble Companies that had
been started on bogus principles collapsed, no ex-
port trade of any consequence had heen established
and general stagnation was the result. Did matters
long remain thus in the American oil regions! Djid
the oil men all agree that teo much oil was being
produced, and endeavour to makeé combinations
(as our people have done) to keep the price up to
a certain figure! No, our neighbours {mw a dif-
ferent way of getting over a difficulty ; they looked
the evil full in the face and set to'work to apply
the remedy. They saw that such an exceedingly
valuable product as petroleam was never destined
to remain hidden in the ground, for the reason
that there was too much of it, but that if there
was too great an abundance for homeé comsumption
the surplus was given them to exXport to other
countries, that the rest of the dvilized world
might share in the valuable article so profusely
beetowed npon them, and they accordingly went
to work in real earnest to find the most suitable
markets in which to dispose of their oil. And
with most triumphant suceess have their efforts
been crowned ; lfn- extent of the import trade of
Petroleum from the United States 1s something
marvellous, when we take into consideration the
exceedingly short space of time itgphas taken to
establish that trade, and it ptill appears to be in-
creasing at a wonderfully rapid rate,

To illustrate this, let us look at a few facts as
taken from the ‘‘ New York Shipping and Com-
mercial List;” the Petroleum exported from the
United States to foreign ports from January 1st,
1868, to September 8th, 1867, amounts to 67,-
167,432 K'.l“nn.\, ‘A;{‘dill\{ 41,590,031 gallons for
the same time in 1867. The amount exported
for the same time in 1863, was only 12,536 -
485 gallons; so that the export of 1868 is more
than fifty per cent. in advance of 1867, and
more than five times that of 1865. What other
trade has increased in anything liké this propor-
tion ! The great increase has taken place in the
continent of Furqpe, although a considerable
amount has been ;Y]i"l-"ll to Central and Sonth
America, the West Indies, and Australia, and
some to India and Japan, Havre takes five times
as much this year as in 1867 : Marseilles more
than twice as much ; Antwerp six times as much :
Bremen, Hamburg, Cronstadt: Kenisherg and
Stettin, more than double.  Alexanilria in Egypt
takes more than three times the amount of h]‘,,,(

Trade of Canada upon a firm and permanent basis,

year ; many ports in Spain and Portugal, and Ge-

noa and Leghorn, more than five times:
and Palermo, nearly a million gallons ¢
against 62,000 last year; Trieste, 900,000
37,600 ; Constantinople 308,600 i
last year, while the trade with - Brazil and
has increased more than double, and with €
and Peru more than threefold ; and this ye
considerable shipments have been made to vasiom
ports for the first time. =
What a contrast is this to the Canadian
Tride ; there is no complaining in the Siatesof s
superabundance of oil ; no grumbling at i
dence for giving them too much of n .
Canadian oil dealers can surely take a
this. What is to prevent refined oil being ex;
in the same way that it is from the States
Canadian Oil Region has every advantage in
respect.  Petrolia, the great prodndL n
capable probably of producing more oil ]
other region of its’size in the world, is situate upes
the Great Western Railway, and is within abost
20 miles by Railway from Sarnia, from 3
if desired, the oil can be shipped to any part of
the world, or it could be sent by rail to B
and shipped from thence. As we have y
stated, refined oil has been sold as $4
wholesale, and it may be concluded that the
made a profit of not less than 50 cents per :
this then shows that the refiner, if he had wells
his own, could always produce refined oil at & colt
of not more than $3.50 per barrel, i the
barrel ; for if he had good wells he could produs
the crude oil as cheaply as it has ever been Ay
for 25 cents rrr barrel. The following isa
putation made by a practical refiner
experience of the cest of shipping oil to Live
Cost of barrel of refined oil at Petrolia, in-
clusive of barrel (provided refiner has his
own wells)

Freight per G. W. R. to Hamilton. . ...... #
0
0
1

T A M AR SN i v L

L

Freight by vessel from Hamilton to Quebec

Expenses of coopering barrels, &c., at Que-

Ocean freight from Quebec to Liverpool....

Insurance, 20 cents ; Expenses at Liverpool,
P COMEB.civiniininises .

Commission. .. ..........coccoviiuieiaiinsensreie

Thus making a total cost of $7.00 per
when delivered in Liverpool ready for sale; S
present price at which refined petroleum is X
in Liverpool is 1s 6d sterling ‘-er imperial o
one of our barrels of refined oil contains 33 ¥
ial gallons, and the market value of the bam™
would therefore be £2 9s 6d stg., or a little bether =
than $12 ; from this deduct the cost of the h‘
of oil laid down in Liverpool, $7.00, and s clear
profit of $5.00 per barrel remains, which :
shows a larger margin of profit than the s
tion of any other Canadian article, and flm rt
profit than any ordinary business will yi &
refinery capable of turning out 100 Lﬂ* of
refined oil daily, would make according to the
above calculation, a clear profit of $500 per dayy =
by exporting the oil, which would pro z
s«'\'cml hundred per cent. per annum upon 3
capital invested in wells, refinery, and every out-
lay. . Upon' a large scale it is believed M“
cost of barrels and freights W)urd be consi
reduced; a large establishment making its ows
barrels would save at least 25 cents w -
manufacture of each barrel. In the Qhoﬂd'
mate the oil is transhipped at Hamilton and
be¢ ; but there is no reason, if the exporter
vessels of his own, why the oil should not be
shipped direct from Sarnia to Iiverpool, and thas
have enly 20 miles of land carriage altxbﬂ. It _
may be said that the present price of ed ofl in
Liverpool, (1s 6d per gallon), is higher tll."t
price at which it is likely to continue ; |“'= #
posing it to be so, a very handsome, pmﬁt .
still be made if the price were two pence Nﬁ 3
lon lessthan it is now. 1f our people were onee =
to commence the exportation of re and ;

find out from actual experience how . i

24
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wad, ‘there is every reason to suppose that the
trade would increase as rapidly as in the United |
States. Jn the American oil districts, good oil
Kra‘lncing lands are more valuable nnﬁo(hring,

i

er prices to-day for actual development than
in the t&yl of the greatest oil excitement, and I
have heard of prices as high as $3,000 an acre
haying been lately paid for oil land in some parts
of Pennsylvania. A large Canadian export trade
wonld have a most wonderful effect upon the value
of lands in our oil districts ; it would make them
warth more for their actual intrinsic value than
the wildest speculator would formerly have asked
for them when everything was prosperous in Oil-
dom. The price of crude oil at the wells in Penn-
sylvania is from $5.00 to $6.00 per barrel, Amer-
ican currency ; this is equal to from $3.50 to $4.20
pef barrel in qold, and let the price in the Canadian
oil region only get up tathat figure and stay there

permanently, as it would do if a large export
trade were established, and the amount of business

that would be done would be perfectly marvel-
logs. The present price of refined oil in New
Yerk is 32 cents, American currency, per gallon,
intlusive of barrels, which is equivalent to $8.83
in gold per barrel, and at this price immense quan-
tities are bought for exportation.

There was formerly much prejudice against Can-
adian oil on account of its smell. This prejudice
arése partly from badly refined oil being shipped
frém Canada, but principally in consequence of
the Americans shipping quantities of inferior
Afnerican oil, which they passed off as Canadian,
atid hence Canadian oil for a time obtained a very
bagl name. The truth is, however, that the Can-
adian Petroleum is capable of being quite as thor-
oughly deodorized, as American, and has been
fonnd to possess greater illuminating power than
Afnerican Oil.  After due investigation, | main-
tain boldly and withovt fear of contradietion, that
(anadian oil can be rendered completely odorless,
and when samples of refined American and Cana-
dian oil are placed side by side, they are so nearly
alike that it is impossible to make any distinction
between them.

The uses of petroleum for illuminating purposes
oiily have been referred to, and space does not per-
mit me now to enter upon the question of petroleum
ag fuel ; but it is the opinion of many scientific
men that for steam vessels, liguid fuel is destined
to be the fuel of the future,

Yours, &e.,

Toronto, Sept. 14, 1868.

.
“®> - -

MADOC GOLD DISTRICT.

PETROLEUM.

(From our own Correspondent).

BELLEVILLE, .\‘«‘.t. 14, 1868.

‘The depression which has so seriously impeded
the advancement of the miging interests of this
district is beginning to give way befpre the influ-
etice of sounder and better conducted enterprise
The reign of charlatanismm and deception is over
fof the present, and the development of the mine
ral riches which really exist is being attempted
under the direction of science and common sense.
The Dousterswivel tribe, who persuaded every man
that he had a rich gold or silver mine in his well
ot cellar, and who pretended to extract buttons of
sijver and globules of gold from the stones by the
way side, have been routed out of the district;
ahd the practical men, who reduced every lead of
pyritif«‘n-us limestone to the California or Nevada
standard, and misled by similarity of appearance,
real or fancied, uniformly mistook titanic, specu-
lar and arsenical iron, marcasite, molybdenite, and
even plumbago, for ores of silver, are begiuning to
*find out their mistake, and to look for those lodes
whieh promise to be permauently remunerative,
viz,, veins or deposits of trve vitreous quartz, con-
thining gold in visible particles, and of sufficient
extent to warrant the erection of the expensive
machinery requisite for its extraction, Under this
more wholesome regime, several promurising discov-

indicated in former letters, but which 1 shall now
recapitulate.

Lot 16, in the eleventh concession of the town
ship of Marmora. This is known as the Feigel
mine. The material is a vitreous quartz, crystal-
ized en the surface, and enclosing micaceous per-
oxide of iron within the crystals and in the inter-
stices or seams of the massive part. This lode
has assayed from $73 to $154 per ton.

On an adjacent lot is the quartz vein discovered
some months ago by Mr. D. N. Powell. This
vein has also turned out some very rich specimens;
but 1 do not know its extent, or how much it will
ASSAY.

Numbers 6, 7 and 8, in the ninth concession of
the same township, have also yielded some good
shows of gold in vitreous quartz, which sppears
to be as rich as the Feigel mine.

Numbers 6, 7 and 8, in the eighth concession,
also tontain veins from which gold-bearing quartz
has been taken; and I saw but last week, in the
Hon, R. Read's office, a slab of quartz over a foot
squate by three inches thick, on both sides of
w%ni«-]n gold was plainly visible in several placks;
this was from No. 10, in the eighth eoncession.

On lot 6, in the third concession of Elzevir,
Messrs. Coe & McPherson have found a vein of
quartz from |which they have got out several rich
specimens, 'On lot 9, in the same concession,
known as the Langley lot, a vein of auriferous
quartz also exists, a specimen of which is now
before me. This quartz appears very impure, pre
senting a dull, greasy-looking fracture, and being
intersected with blackish stripes. It is encased
above and below with durk mica schist, encrusted
with iron oxide, and shows gold in several places.
A striking peculiarity of this quartz is, that it
possesses a rhomboidal fracture, almost amounting
to a distinet cleavage.

Another very rich specimen was broaght in for
assay last week from the vicinity of Bannockburn,
in the township of Madoc; but as [ expect to visit
the locality in which it occurs to-morrow, | shall
resesve any further details until my next.

Etisting mines and mills are much in the same
position as at the date of my last letter. The
Severn mill, in the eleventh concession of Marmora,
the boiler of which -‘Mv-l'ﬂ soon after it com-
menged running, has been répaired, and has been
working for three or four days. It is said to work
in & very satisfactory mauner.

The Anglo-Saxen mill has been running about
a menth, with a few intermissions ; but they have
not pleaned up*yet, and will not do so until 500
tons have been put through,

The Merchants’ Union Company are making
slow progress in sétting up their machinery. It
willi be recolle¢ted that this Company bought
Danjicls & Co.’s mill, to which I believe they in-
tend to make some additions.

The Hepburn pans, for the Barry mine, in Elze-
vir, Jare being got u’» at Messrs. G. & 1. Brown's
factory, it it will be some weeks before they will
be inh working order

The Richardson Company are doing nothing in
the way of working vnfu‘r mine or mill. [ hear
that they have found another vein of rock, which
yiells $10 per ton. The sale is to take place on
Tuekday, (to-morrow), after which operations will
probably be resamed.

The Bay State mine and mill are still shut up.

| have heard nothing of the doings of the Vi
torip, the Toronto and Whithy, or the Madoc and
Torputo Companies ; but as I shall be in the vi
cinity of their mines to-morrow, I shall be likely
to get some information respecting them.

- - ->ro

QUEBEC AND GosForD RATLWAY At a recent
meeting of the Council of the Quehec Board of
Trade, the following resolution was passed unani-
mously :—“That in the opinion of this Council a
Waoden Railway from Quebec to Gosford would
be an enterprise likely to be of great henefit to the
ctiy of Quebec, in providing cheap firewood, as

dries have already been made; some of which I have

well as em\»ln‘\'nwm for a large number of labor-
ing men and good lands for settlement.”’

Monjreal Correspendence.

(From our own Correspondent. )

Montreal, 15th Sept., 1868,

The weather during the weék has been very vari-
able. For the present, this part of the country
has had mhin enough, and warmth is wanted to
bring forward the aftergpass.  Fodder is likely to
be exceedingly scarce in the-districts around Mon-
treal, the vat, pea, apd barley straw being very
short, apd in many parts not worth cutting, eon-
sequent]y farmers gre extremely anxious to sell
stock, and the Ampericans hatve agents buying w
in all diré¢tions. / One drover told me that he
already jpurchased 620 horned cattle, paying on an
average $10 pef head, a most losing price for the
farmer, | yet better than attempting to hold over,
as we widl kuow ‘the expense of wintering eattle in
Lower Canatla when fodder has to be bought.

Ovr PRovuce MARKET continues quiet, prices
not yet btving reached the bottom. There is no
doubt that our market has been damaged by the
unnatirally high prices which ruled at an earlier
l-‘rlud of the season, and that drove a lll‘g! pro-
portion of our trade clsewhere ; but we trust that
when prices recede to their natural level to get it
back in. There would be a good export de-
mand for flour and wheat, were prices here suffiei-
ently low to justify our merchants in operating.
From present indications they will soen
that limit, as speculators in the gréat grain cen-
tres in the west, can hardly keep up présent rates
in the face of the large supplies that will soon be
}--urml in upon them ; :uu\ as English gold will
e needed to move the gr:lin. the English markets
will negessarily determine prices.
1867. 1868, Imer's
bris. bris. bris.

Receipts of flour 1st Jan-
412,777 430,459 17,682

nary [to 9th Sept.. ..
Shipments of flour 1st

Jan. to 9th Sept... 305,887 280,735 7,291

For the coarse grains there seems a speculative
movement in the coungry for barley, and
prices have been luilll, but | ""nh‘d_\' think that
farmers ean caleulate on the present extreme rates
being maintained. The market for pease is in an
interesting position, as little doubt can be enter-
tained of the shortness of the crop, some rating
it at only one-half, so that farmers are looking for
exceptional prices, but whether they will obtain
them or pot 1s at prn~--nt “ lllll'.\tiun, though there
cannot be any dounbt but that rates will rule hi

I GrocEries, the chief activity is confi to
teas and molasses ; considerable transactions hav-
ing taken place in both articles, there have also
been fair sales of U, C. Higliwines at $1.45. Other
staples are quiet.  Our first arrivals of the fall
fleet are now daily expected, and that will give an
impetus to-our market, .

TARDWARE keeps dull ; but several buyers be-
ing down to attenil the Exhibition, more activity
may be expected towards the close of the week.

Dry Goops still continue in brisk demand,
especially cottous and prints, and a much larger
quantity has beeri moved off than anticipated at
!Hn commencement of the season. Woollens eon-
tinwe dull owing to the heavy stocks in the coun-
try. !

Therg have been & large number of stran in
town to be present at the Exhibition amfe;iﬂr
Match ; but so fay they have been teo mueh taken
up with sight-seeing to pay much attemtion to
business ; but towards the énd of the week I ex-
pect they will devote their time to the more prac-
tical part of their visit,

Toronte Market.

As the fall advances trade grows steadily better,
and in all the different departments an increased
business is ~|--kv'|| of during the past week.
Remittances from country merchants have been
better, nhu\\illg that the ]ohu-n-'ﬁ of the harvest is
passing iiato their hands.
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Dry Goops.—An active trade which extended i
to all classes of goods is rted, there being no
striki feature calling for particular notice.
Prices have a firm tendency, but we are not aware
of any quotable change.

Grooxries.—As will be observed by reports
elsewhere, sugar is quoted higher in the leading
markets, the advance in New York being three-
eighths of & cent per pound. This has given risé
to a firm feeling here, and Holdery are stiff at
quotations.

Boots AXD SHoOES. —Ordersfrom country dealers
continue to pour in faster than they can be filled.
We are now in the height of the séasom which,
however, is expected to continue brisk for a month
or six weeks yet. Goods are held with rather
more firmness, but manufacturers’ prices remain
the same.

LzazuEr—More active at quotations. The de-
mand ruhs chiefly on Spanish sole and French
calf.

PrrroLEvM.—The combination continte to
hold entire control of the market. The export
question is being revived, and seems now certain
to take a tangible shape. A Company, having its
headquarters on the other side of the Atlantic in
London or Glasgow, and having a representative
st Petrolia, is preparing to export & cargo, and
there is little doubt of the success of [the venture.
Others are also preparing to take a similar step.
Meantime the combination intend retaining con-
trol of the market, preparations being made for
an extension of the present pact beyond the period
named in the existing arrangement.| There is a
small local trade doing at our quotations.

Propuce.— W heat—Receipts 1,650 bush. The
market is dull and nominal. Barly—Receipts
by rail 12,518 bush. ; by teams 20,000 bush.—
total, 82,518 bush., against 20,000 bush the pre-
vious week. We expect receipts for some
time to come now that the fall msin is over.

The market opened at 93c to 95¢, .,,f
advanced to $1 to $1.02 at the close, holders ask-
ing $1.03 to $1.04; sales of car lots at $101} to
" :$102, the tendency is upwards; there is a general

steadily

feeling that barley will not go lower. | Peas.—Re-
ceipts small; sale, 6,500 bushs. at §7c. f.0.b. at
Hamilton ; street prices here 95 to 96c.  Seeds. —
Timothy firm and in good demand at 32.50 to $2.75.

Frouor.—Receipts 1,650 brls. ; market dull and
Jower; sales of superfine occurred at $5.85 to
$5.90, the market closing with free sellers at $5.75,
and no'buyers above $5.65. A lot of extra was

laced at $5.83 ; 100 brls. fancy found a buyer at

25. Meal—-Nominal.

Provisions.«—Butter—Dull ; selected lots offer- |
ing at 2l¢c. ; no sales. Cheese—Scarce and in de- |
mand, chiefly for the local trade, at 10c. to 1lec. ;
makers want 1lc. to 11}e. Epgs—Quiet at 1lc. l
to 12¢. Pork, nominal. . Dressed Hogs—A few
selling at §7 to $8 per cwt.

Lave Swock.—Cattle, a little lower, at $4 to $6, ’
acconding to quality. Sheep 83 to $4 each. Lambs

uui.li at $1.50 to $2.50 each. Calves 85 to 86
» heac

FrEiGuTs.—A steady business is dolng in lum- |
ber to Osw at $1.50 fto $1.75 greenbaiks. A |
few lots of flour have goje to Montreal by steamer
st 20c. Barley to Oswego Pays 3§c. per bushel
American currency.

MoxEy.—Sterling 60 day bills, 9}, Gold drafts |
on New York, par to } premium. Silver bought |
and sold by the brokers at 4} to 5} discount ‘

Prawbacks on Sugar.

Our English exehanges inform us that a confer-
ence of the powers who are partirs to what is
known, as the Drawback Convention, (entered into
for the 2 of regulating the sugar trade), was
held at the Hague recently. '#ixe alterations
made in the terms of the Convention are shid to
be unimportant, and simply consist in a somewhat
fmler approximation to a fair treatment of the

inglish refiners. The official account will shortly

be published.

The Fur Trade.

The London sales took plage in the beginning
of the month. The bidding was spirited, and in
no case was there a decline in price. Mink, Mus-
quash and Fisher advanced slightly. Beaver,
ll,vnx, and Marten advanced 15 to 20 'per cent. on
r Inferior Beaver advanced 40 per

previous sales.
Red Fox brought

cent., and Otter 20 per cent.
15 per cent. more than at the March sales. The
advances in the cases of Marten, Mink; and
Beaver were discontinued here and will not affect
the market. Before advices were received Beaver
changed hands at $2 per Ib. The impression is
general that these hijh rices will not be sustained
through the Fall and Winter.——Monéreal Herald.
!:ew York Grocery Market

SuGARrs.—Sept. 11.—Imports for the week were
light, The market steadily improved ; increasing
both in firmness and activity closing at an
advance of 3-8 on the opening prices of the week,
with more firmness on the part of holders. The
business has been confined to refining grades.

TeAs.—The imports include two cargoes of
Japans and Greens, making a total of 988,549 ]bs.
There is an improved feeling in the market for all
kinds, and a more active enquiry for Greens and
Japans, with considerable sales at full prices..

R\m,\w 0.—The market has beem somewhat
irregular ; Kentucky leaf was more active at a
shade lower prices. Crop prospects are excellent,
and holders are more disposed to realize.

Halifax Market.

SEPT. 8.+ BreEADsTUFFS. —Flour in fair demand
and prices tending downward. Canada No. 1
$7.80 to $8.10; extra $8.50 to $8.75; extra State
$7.75 to 7.90; Baltimore super. $7 to 7.25; extra
$8 to 8.25 ; rye without change and dull at 8$6. 50
to 6.60. Cornmeal in fair enquiry at $4.60 to
4.70 for kiln dried, fresh gmum} at $4.40 to 4.50.
Oatmeal dull at $7.85. Imports from Jan. 1st to
Sept. 8th, 1867 and 1868:

Bris. Flour
1868 123,389
1867 112,549 29,133

WesT INpIA PRODUCE. —Sugars dull, and quota-
tions may be considered nominal. Porto Rico 6}
to 6jc.; Cuba 5§ to 6c¢c.; Barbadoes 6 to 6}c.
Molasses firm at 294 to 30c. for Cienfuegos in bond,’
Rum—Demerara 52 to 53c.; St. Jago 43c.

Stock in Warehouse 31st of August, 1867 and
1868 :

1868. Malasses, 2,843 puns., 243tres., 209 bbls. ;
sugar, 2,483 hhds., 219 tres., 1,083 bbls., 343
boxes; rum, 606 puns., 1 hhd. 1867. molasses,
4,582 puns., 541 tres., 328 bbls.; sugar, 2,302
hhds., 62 tres, 987 bbls. ; rum, 1,003 puns., 15
hhds., 21 bbls.

FiNaxciaL.—Bank drawing rate on London 60
day sight Vills 13 per cent. prem.; private 12 to
12§ per cent. prem. New K’urk gold drafts at
sight, 4 per cent. prem. Currency drafts 274 per
cent. discount. Montreal sight drafts 4 per cent.
prem. Newfoundland sight drafts 5 per cent
prem.—R. C. Hamilton & Co.’s Clircular.

Reciprocity Treaty.

The Quebec Board of Trade have decided to pe-
tition His Fxcellency in Council respecting the
proposed treaty. They urge :—That during the
past seventeen years, vessels built in the United
States have been admitted to registry in all ports
of the British Empire upon the same terms and

onditions as vessels built in these (Colonies, and

Bris. Cornmeal.
39,381

| they have also been admitted to the coasting trade

uf‘vrn-nt Britain on equally favorable terms. That
the principal industry of the city of Quebec is that
of shipbuilding, which is now in a very depressed
state, and the artizans and laborers connected
therewith, almost totally deprived of employment,
for want of new markets for shippers. Your Pe-
titioners therefore humbly pray that no Treaty of
Reciprocity be concluded without a provision giv-
ing the vessels built or owned in the Dominion
of Canada the right of refgistration in the United
States, as is now enjoyed by the vessels of that
nation in all the ports of the British {Empire.
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GREAT LAND SALER.
OIL LANDS! OIL LANDS! OIL L.unl’}

Now is the time to invest and to obtain an intetest in the
GREAT OIL REGIONS OF CANADA. |
LAYD FOR THE MILLION
¢ p nay prove a fortune c ;
:‘?!}"m:‘!;‘ :'}::A!’Hllo on the 22nd xl::l.]“ .‘kzm
tunity of investment ever offered before. Dou't loge
chance. Will be ’
BY PUBLIC AUCTIQ*,
On the 22nd day of September, 1888,
AT ONE O'CLOCK P.M., AT THE AUCTION ROOMS OF
ANDREW HENDERSON, Auctionser,
At No. 65 Yonge Street, in the City of Toronte,
Three Hundred Lots,
Of one acre each, being the west half of Lot 22, in the 10

Concession of
ENNISKILLEN, 4 3
And Lot No. 4, in the 11th Concession of the township:

BROOKE. }
In the opinion of Geologists, this is considered to bethe
only locality in Canada where oil is to be found in
quantities. These lots will be gffered to suit the
stances of the working people of Canada. Hitherto sls
have been confined to the capitalist and speculator. The
proprietor intends to offer them without any reserve
that men with limited means may at once a e
hold at a most reasonable rate. They will be putwpin
lots of eme ur more acres, and thus bring them within the
reach of all. Now is the most favorable time to s
the increase in the price of oil will necessarily mb
do not
profitable

SOLD

the value of Oil Lands, Let all, therefore, who
wish fo lose the opportunity of a good, safe and
investment attend the above sale.
&& Title indisputable.
Plans may be seen, and conditions made known, af the
auction rooms of )
ANDREW HENDERSON, Auctionees,
September 17, 1868

DAY’S
Commercial College and Migh Scheel,

No. 82 KING STREET EAST,
(Near St. James' Cathedral.)

B

THE design of this institution is to prepare Y Mem

and others as Book-keepers, and for general
and to furnish them with the facilities for aoquiring &8 =
excellent p

English and Commercial Education

Mr. Dav is also prepared to give Private IW
the several subjécts of his department, and to asgist
chants and others in the checking and balancing of books,
adjusting their accounts and partnership affairs, &e. i

For further information, please call on or address the
undersigned

JAMES E. DAY,
Aceountant
Toronto, Sept. 3rd, 1568

J T.& W Pennock,

l,‘llll’l and Life Insurance Agents, Parliamen
Departmental Agents, Mining Agents, and
Brokers.
Ottawa. Dec

and

0y

21st, 18¢7

Sylvester, Bro & HMickman,

VOMMERCIAL Brokers and Vessel Agents. Office—Ne.
» 1 Ontario Chambers, [Corner Front and Church St}
Turonto 2-6m

THE QUEEN’S HOTEL.

THOMAS PICK, Preprictor.

FRONT STRERT, T TORONTO, ONT
sy

KERSHAW & EDWARDS,
IMPROVED PATENT
NON<«CONDUCTING AND VAPORIZING
FIRE AND BURGLAR-PROOF SAFES
130 & 141
ST. FRANCOIS XAVIER STREET,
MONTREAL.

AGENTS :
A. K. BOOMER, ToroxTo
J. W. MURTON, HamiLTON.
A. G. SMYTH, Loxpox, OsT.
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Bank_ on L

Silver ....

Soap & Candles.

D. Crawford & Co.'s
Imperial
Golden Bar
Silver Bar

Crown .

Vo. 1

Candles

Wines, Liguers,
dc
Ale
English, p bz
Guinness Dub Port
Spirits
Pure Jamaica R
De Kuyper's H. G
Booth's Old T
Gin
Green, cases
Booth's Oid 1
Wines
Port, eon
fine ol
Sherry, common
medin

““old pale or gol

INSURANCE COMPANIES.

ExcLisn

Shares. ! vidend
20700 B
50,000 7} (
24 000 8 ity

5.00) 2 ]
400,000 54§ ¥
100,000 10

20,000

20,000 124
( 12 )
40,000 . '08,bo
{ 58. )
40.000 50
2,500 £5 12s
voe £43 p.s
200,000 2}--h.y
100,000 3s. bo. 4s
20,000 10
10,000 25 Standard
4,000 5 Sta
8,000 4 B
cesestp 4 Ca
4000 12 Mo
10,000 P
\1 ¢

10,000 57 mo's. West

Atlantic and St. Lawre
Buffalo and Lake Hur
Do dos
Buffl., Brantt. & Gode

Champlain and St. Lawr
M.

Grand Trunk

Do Eq.G. M. Bd

D« First Prefers
D Deferred. 3 3
Do Seeonel Pref
I Def
Do Third Pref
De 1 Deferr
Do I th Pr
Do D
Great Westen
Do New
Do. O’ Bd

Marine Railwa Halifax

Northern

sight or 75 days date
Private do
Private, with doen
Bank on New York
Private @  .seees
Gold Drafts do.  .....

L LT
2

c

Car
Car
(

Halifax Steamboat
Halifax Gas ( 1
Haniilton Gas Company

Toruuto Corporation

STOCIK

The dates of our quotations are

NAME
BANKS

British North A R
y
Mo
National
New Brunswick
Nova Scotia
I
Tor -
Ba f Yarmouth

City Bank Moutreal

Commer’l Bank (St. John)

Eastern Townships' Bank
Gore d

Halifax Banking Company
Mechanics’ Bank
Merchants’ Bank of Canada
Merchants’ Bank (Halifax)
Molson's Bank

Niagara District Bank
Ontario Bank

People’s Bank (Fred'kton)
People’s Bank (Ha x)
Quebec Bank .o
Royal Canadian Bavk

St. Stephens Bank

Union Bank .

Union Bank (Halifax)

MISCELLAN -

British America Land
British Colonial 8. 8. (

la Per. B'ldg Society
nada Mining Company
Do. Inl'd Steam Nav. Co
Do. Glass Company...
1ad’'n Loan & Investm't
via Agency

nial Securit

reehold Building Society

a

nada Landed Credit (
]
i

West'n Canada Bldg S

SECTRIT

LA G t1 6w
D

D lo. ¢

I ] ¢

Ix ! 8 t. cu
D i atg
D 7 )

n 6 K78

t (

treal Harb ¥

D lo. 7 4

I ¥ 1

D 1

I

D d 8 d 1886
D Cit 'R 4 l. § years
D T 4d ) i

D - q 1 d

D Water Works, 7 # ct.,

D d 6 do

I

Nhares
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Dividend Day

July and Jan
1 June, 1 Dee

1 Nov

Mar. and Sept
1 Mar,,

1 Jan

1 June

1 .l‘.i\', 'l Jan
1 Jan.,

1 Nov.,,1 May
} Jan.,

1 Apr,,

1 Jan.,

1 June, 1 Dec
1 June y
1Jan, 1 July

1 Jan ,‘l July
Feb. and Aung

15 Mar. | Se)

1 Mar, 1 Sep

Jan

3} Feb
1 My AuMarFe

Lond
108 105
102 10
104 108
91 {

1024108 102
106 1608 (106 208 m.
134 135 134 135 1

104 106 105 106 |
116 1164 115 126 128

103 1084 101§1f
102 1024102 1

106 106 105 106§ 108)
o o4 |

1014102} 102108 108108

0 horiios
. 'S

1004 mu’ w W

1004 101

BOND REPOIRT.

Torouto, Bept
London, Aug. 17

Montreal, Sept. 16 ¢ N

-%

CLOSING PRICER
Toruntae,

——
Montre I‘M 2

—c—

i |

106 108 Wy

1014108
2s
ww WYy
v (00 @

94i 053 04 98 | o4 |

u: | nim

984 90 | 98 98 W

vo -“Ub:"ﬂs

[108 100
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.‘L‘...’)h.]n .

375880 ..o

133 134 133 134)/134 108}
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108 (108 109
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116 118 (113 14
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104 105

e —
e

Quebec  Toromte.
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l
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MONTREAL ASSURANCE COMPANTY. |

(MARINE.)

LE

Wncorporated, - - - - - - - .

i

1840.

I

§ |

HEAD OFFICE, GREAT ST. JAMES STREET,

VOFTRBAR.

._...
Ri.

I

LI
.:z WILILLIAM MURRAY,
e MANAGEL.
%,H.
| ni'mg S
i W ; A T I (T . :
\"TATEMENT OF BANK AND OTHER STOCKS, REAL ESTATE AND OTHER ASSETS HELD
2 n\ by the Company, as security to the Assured, in addition to the Subscribed Capital as helow
b = ] ’ ’ i
;ld'i'l 402 Shares BANK OF MONTREAL, Stock valued at $108,540
| -
|- s 470 ““« (CITY BANK, s = 38,728
.l ‘ 658 “ GORE BANK, " L cost $26,329 16,500
! ,
| BN 200 ‘“ BANK OF COMMERCE, 10,250
e 41 MERCHANTS' BANK, 4.305
b 447 ° MONTREAL TELEGRAPH 24.138
108 100
b _ 62 MONTREAL GAS COMP'Y ¢ 3.308
; 49 CANADA SHIPPING COMP'Y paid to date 16,000
: 200 MONTREAL MINING COMP'Y cost $3,500 1,000
e 25 MONTREAL & NEW YORK R.R. cost 6,050 500
] o REAL ESTATE (Annual $Rental, £5,800) 80,000
/ ee
(o3 MORTGAGES 18 218
Bks. el
.'""
| 25 ets
l:: lg Accrued Dividends and Rents, Bills Receivable, Good Debts, Bal-
;lg lg ances due by Agents, Cash in Bank and on hand exceed
104 105

to call and held wholly by a Responsible

Subscribed Capital liable
Proprietory

TOTAL..

NO LOSSES UNSETTLED
TORONTO BRANCH OFFICE

88 WHRHLLINGPORY SWRF'JP VAST,

Ports entered at

Risks, and Risks to and from the lmanl'
Toronto and various Agencies, at moderate rates.

R N. GOOOH,

Inland Hull and Cargq

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

AUCTION SALES OF GROCERIES
IN MONTREAL,
FOR THE

Fall Season of 1888,

September 20Oth,
Sale by Auetion, at the Stores of
Victor Hudon, Esq ,

Of Meprrerbaxeayx Goons. W ors, and General

p"
J. G. SHIPWAY,
Auctioneer

September 20t h,
Bale by Auction, at the
Gunn & Co.,

(Crocerie s

Stores of

Messrs.

Wines, |

Rimmer,

) nd Ceneral

LEEMING & Co,,
Auctioneers.

JOHN

Septeanmber 30th,

e Stores of

Sale

Mesars. Buchanan, Leckie & Co,

W00 Packages | 1 ton, direct

Shanghai Also, 2,000 Packages [Uncolored Japans

¢ assort t of grors, Fruit, ond
Gengra

by Auction, at t)

JOHN LI EMING & OO,
Auctioneers,

October

Baledy Auction at t}

Mesars. Chapman, Fraser & Tylee,
wi. J

1st,
Stores of

] werries
JOHN LEEMING & OO,
\uctioneers.

werel

1st,

Stores of

October
n Sales at the
Pavid Torrance & Co.,

Aucti
Messrs.

Of )

Packages | Ex TEas, ex Annie
direct ! 2,000 half chests
UscorLorep Jarans, in English order
JOHN LEEMING & CO.,
Aurtioneers

¢ New Crop Gs

from S

October 2nd,

Sa the Stores of

de by Auction at
Messps. Alex. Trqubart & Co,

of the Wester " from M

laxgk assortment of Excrsw G
JOHN LEEMING & O,

Auctioneers

Also, a
ERIES

Brown Brothers,
ACCOUNT-BOOK MANI }.\l’l'l'l:}{l(.\‘.
Stationers, Book-Binders, Etc., g

®a

68 King St

CCOUNT Books for Banks, Insurance Combanies,
F Merdhafits, ete, made t f Lhe materials,
and 1 thle,«lura nsurpassed

seneral Stationery

ge stack of Account-B s and (
tautlf o8 ha

Septembert 1, 1868

Phillp Browne & Co,,

BANKERS AND TOCK BROKERS

ALER

Silver and
wigages, &«
| Currency

nees made

\"fli.l.!\ﬁ EXCHANGE -1 N ( T
. Bonds nk S Debentures, M

Agent and Local

CAPT A TATILOR,
Marine-Inspector

Homnore Plamondon,

'USTOM House Brol F
Qudbed, Office—Custom

rwarder, and General Agent,
House Building 17y
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Miscellancous.

{
+ - — s
+

Montreal House, Mountreal, Canada.

) MONETARY MEX.—Merchquts, Insurance Agents,

Lawyers, Bankers, Railway anyl Steamboat hn)'eUen,
Mining Agents, Directors and Stodkholders of Public Com
panies, and other persous visiting Mountreal for business
or pleasure, are here by most respectfully informed that
the undersigned proposes to furnish the best hotel accom-
modation at the most reasonable dharges. It is our study
te provide every comfort and ac¢ommodation to all our
guests, especially for gentlemen engaged as above. To
those who have been accustomed to patronize other first-
class hotels, we only ask a trial; v have the same accom-
modation and our table is furnished with every delicacy

of the season.
H. DUCLOS.
15-1y

Nov. 22, 1867,

H. N. Smith & Co.,

2 EAST SENECA STREET, BUFFALO, N. Y., (corres-

y pondent Smith, Gould, Martin|& Co., 11 Broad _Street,

N.Y.,) Stock, Money and Exchange Brokers.
made on securities.

Advances
21-1y

Hurd, Leigh & Co,
IMPORTERS AND DECORATORS
FRENCH CHINA.

Hotels and families supplied with any pattern or crest
desired.
Common goods always on hand. 72 Yonge Street,

Toronto, Ontario. 20y

OF

TBIS Paper is printed from Megsrs. Miller & Richards
Extra hard wmetal Type, sold by

W. HALLEY,
83 Bay Street, Toronto.

NOTICHE.

THE PHENIX FIRE ASSURANCE COMPANY of
of London, having deposited

100,000 Dollars,
for the security of Policyholders in the Dominion, and
fully complied with the new Insurgnce Law, 31 Vic,, cap
48, have been licensed by the Minister of Finance to
transact business in the Dominion, as required by said

law B
GILLESPIE, MOFPATT & Co.,

Gen'l 'Agents for the Dominion of Canada
Montreal, 1st August, 1568 52-¢

CONSOLIDATION

OF THE

Bryant, Stratton and Odell Bysiness College
AND TELECRAPHIC INSTITUTE,
fwrrs T™ae
BRITISH AMERICAN COMMERCIAL COLLEGE,
Under the Managemhent of
J. D. ODELL, AND EDWARD TROUT.
PROPRIETORS.

wll() having purchased from Mes4rs. Musgrove & Wright
tbelll' interest and goodwill iny the British American
Commercial College, have succeeded in rumi»min.s all the
hkqt and securing all the advanfages of both Schools,
making the most extensive and dqowmplete institution of
the kind in the Dominion, and the anly one where the prin-
as:;tof actual business are successfully and practically
Our rooms age extensive and complete, occupying sepa
rate bulhgmp. and capable of adecommodating 300 stu-
dents. We empl’ly a full corps of teachers, among whom
are men of business experience, gud the two Premium
of ada. Scholarshipg good in Montreal and

in the principal cities of the United Btates.
For specimens of penmanship, circulars, &ec., address,

Miscellancous.

SILVER

STAMP

|{QUARTZ CRUSHER,

(Jawes’ PATENT).

Pickey, Nelll & Co.,
| ENGINEERS AND BOILER MAKERS,

SOHO FOUNDRY, TORONTO, ONT.,
Sole Manwfacturers for the Domjinion

THlS Machine is warranted for two-thirds the price, to do
the work of any ordinary Ten Stamp Mill, and is the
most perfect Crushing Machine fi the world.

Engines an:d Boilers of oll sizes, and Mill Machinery
OF EVERY DASCRIPTION ON HAND

Send for Circular and Price List. 31-8m

Extract jof | Hemlock Bark —Extract of
Oak Bark

Important to Tanners, Merchants, Machinists, Lumbermen
and Capitalists seeking for @ Remunerative and
Profitable Investment in Canada

HE IRVING BARK EXTRALCT COMPANY OF BOS-

TON have succeeded in perfecting a Machine for obtain-

ing by compression from unground Bark, all the astringent
and Tanning properties of Hemlock and Oak Bark.

By the operation of this Machine, which can be taken
into the forests of Canada, on the spot where the Bark is
peeled, the actual Tanning principle of the Bark is ex-
tracted by compression, and is produced in so concen-
trated and so small a bulk, that it can be counveyed to
market, ready for use, at a mere fractional part of the
expense required te freight the crude Bark 40 galls. of
this Extract, weighing 400 lbs., ¢an be obtained trom one
cord of first quality of Hemlock Bark, and this is worth for
home use or for exportation $20 per barrel

We are now ready to grant licenses or to receive orders
for these Machines
&& Any further informaticn may be obtained by ad-
dressing
THORK. W. JOHNSON,

At American House,

Boston, Massachusetis.
novZl—14-1yr

The Mercantile Ageney,

FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841. -
DUN, WIMAN & Co
Montreal, Toronto and Halifax.

I{EFHRE.\'OE Book, containing names and ratings of
Business Men in the. Dominion, published senii-
annually 4-1y

The St. Lawrence Glass Company
\I(l-i now manufacturing and have for sale,

COAL OIL LAMPS,
various styles and sizes.
LAMP CHIMNEYS,

of extra quality for ordinary Burners alsp,
for the ‘Comet’ and ‘Sun’ Burners

50-tf. ODELL & TROUT.
Ww. !cunl & Co,
WHOLESALE
BOOT AND SHOE

MANUFACTURERS, |
18 ST. MAURICE STREET,

MONTREAL?
June, 1868,

Cander & Co.,

BA.\'KERS AND BROKERS, dealers in Gold and Silver |
Coin, Government Securities, &c., Corner Main and
Exchange Streets Buffalo, Y. N. 21-1y

SETS oF

| TABLE GLASSWARE, HYACINTH GLASSES,

| STEAM GUAGE TUBES, GLASS RODS, de.,

or any other article made to order, in White or Colored
Glass.

KEROSENE BURNERS, COLLARS
be kept on hand
DRUGGISTS” FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
{Orrice —388 ST. PAUL STREET, MONTREAL.
A. MoK. COCHRANE,

and

SOCKETS, will

Miscellancous,

-

—
—== |
Western Canada FPermanent Bullding ang
Savings Seclety. ;

Orrice—No 70 Cuurcu Strexr, ToRopre,
SAVINGS BANK BRANCH,

Depostts Receivep Dany. Ixterest Pup Hawp
YEARLY,

ADVANCES

Are made on the security of Real Estate, yable on
most favourable terms, by a Sink "V-u s

WALTER 8. L

36-1y Secy. &

Canada Permanent Bullding and Saviag
Seociety.

—_—n

Paid up Capital
Assets ... csese st
Annual Income .......
—————

Directors :~Josegrn D. Ripovr, President,

Perer PatersoN, Vice-President,

J. G. Worts, Edward Hooper, 8. Nordheimer, we
Chewett, E. H. Rutherford, Jo-a;l Robinson,

Bankers — Bank of Toronto; Bank of Montred; R
Canadian Bank. <

OrricE— Masonic Hall, Toronto Street, TMJ-

Money Received on Deposit bearing five andsix »
cent. interest. ’

Advances made on City and Country Property in the Provints

of Ontarie. e

J. HERBERT MASON,
Secy 4 Tog

36y
STAMP MILLS, ™
WHEELER PANS,
And other amalgamating Apparatus,
SETTLERS, ke
STEAM ENGINES, BOILERS, =

And all sorts of
GOLD MINING MACHINERY,
Of the most approved description, at
G. & L. Brown's
Machine Shop and Agricultural Works,

BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Horse, or Machine Power.

Parties going into Gold Mining in the Quinte Distriet,
will do well to have their machinery made f
on the spot and save freight. L

Belleville, April, 1868.

J. R. Boyce, :
NHS 63 and 65, Great James Street, lollt{';d. Dealer
and Importer of all kinds of TOYS and FANCY GoOD&
J. R B. is the only mauufacturer of La Crosse
the new /ndian Game of LACROSSE, and has
hand a large supply, with the printed Rules of the
He also manufactures all the requisites for
All other Parlour and Lawn Games. Baskets, of
and every varety of Hair Work, Wigs, Curls, Beards, &t}
Dress and Theutrical Wigs, for sale, Wholesale and Retall
Parties engaged in forming new La Crosse Clu
well to apply direct to the above address.

4
"

The Alblon Hotel,
MONTREAL,
( ).\'E of the oldest established houses in the City "‘
under the personal management of

Mr. DECKER, »
Who, to accommodate his rapidly increasing busi!
adding Eighty more Rooms to the house, n—m
ALBION one of the Largest Establishments in Canada,

June, 1868 42-6ms

e —

Geo. Girdlestone,
FIRE. Life, Marine, Accident, and Stock Insurané
Agent

Very best Companies represented.

8-ly Secretary.

Windsor, Ont. June, 1868



i

i

:

FRipiz
el 44
sErici

i |

!
'

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Financial,

Pellatt & Osler,

TOCK . AND EXCHANGE BROKERS, Accountants,
\ Agents for thé Standard Life Assurance Company and
New York Casuality Insurance Company.

86 King Street East, four Doors West o)
Church Street, Toronto

HENRY PELLATT, EDMUND B. OSLER,
1y Notary Public Oficial Assigneg

Orrice

BROWN’'S BANK,
(W. R Brown. W.C Chewett)

60 KING STREET EAST, TORONTO,

'I‘RANS.\(TS a general lhnkini Business, Buys and
Sells New York and Sterling Exchange, Gold, Silver,
U- 8. Bonds and Uncurrent Mogey, receives Deposits sub-
ject to Cheque at sight, makes (,ulln tions and Discounts

Commercial Puper

Ordlers by Mail or Telegraph promptly execuled at
most favourable current quotations.

‘“BROWN'S BANK,

A& Address letters,
Toronto.™

36y

The Canadian Land and l-lgr.uol Company
Offers for sale on Conditions of Settlement,

GOOD FARM LANDS

In the County of Peterboro, Ontario,

In the well settled Township of Dysart, where there are
Grist and Saw Mills, Stores, &c., at
ONE-AND-A-HALF DOLLARS AN

In the adjoining Townships of Guilford, Dudley, Har-
barn, Harcourt and Bruton, connected with Dysart and
the \uhge of Haliburton by the Peterson Road, at ONE
DOLLAR an Acre,

For further particulars apply to

CHAS. JAS. BLOOMFIELD,
Secretary C. L. and E, Co., Torunto
ALEX. NIVEN, PLS,
Agent C. L. & E. Co,,

ACRE.

Haliburtond

Husurance.

The Liverpool and Lendoen and Glebe
Insurance Company.

..$17,005,000.

$20,000.

TOTICE IS HEREBY GIVEN, that “this Company
having deposited the sum of

150,000 Dollars,

in accordance with the Act, 31st Vic,, cap. 48, has received
the License of the Finance Mihister, to transact the busi
ness of Life and Fire Iusurance in the Dominion of Canada

G. F. C. SMITH,
Chief Agent for the Domiunion

Capital and Reserved Funds. ..
DaiLy CasH RECEIPTS,

5241

Martford Fire Insurance Company.
HARTFORD, CONN

Cash (apxtal and Assets over Two Million Dollars.

$2,026,220.29,

CHARTERED 1810,

rru]s old and reliable Company, having an established
business in Canada of more than thirty years standing,
has .-..mrlh-.l with the provisions of the new Insurance

made a special deposit of

$100,000

Act, anc

with the Government for the security of policy-holders, and
same favorable —

will continue to grant policies upon the
terms as heretofore

Specially low rates on first-class dwellings and farm

property for a term of one or more years
Losses as heretofore promptly and equitably adjusted
E. CHAFFEY & Co, AaexTts

Taronto, Ont

ROBERT WQOD, GENERAL AGENT FoR CaxaDa)

lunrurt.

The Standard Life Assurance Company,
Established 1828,
WITH WHICH IS NOwW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY

Head Ofice for Canada
MONTREAL—STANDARD COMPANY'S BUILDINGS,
No. 47 GreaT Sr. JanEs Srreer
Manager—W. M. Ramsay I'nspector—Rica’'p Bour,
Tllls Company having deposited the sum of Oxz Hux-

prEkD AND Firry Taovsanp DoLrans with the Receiver-
General, in conformity with the Insurance Act passed last
Session, Assurances will continue to be carmied out at
modemate rates and on all the different systems in practice
Acext roR Tordxro—HENRY PELLATT,

Kixo Strexr,

Acext ror Haxitrox—JAMES BANCROFT,

6-8mos.

Fire and Marine Assurance.

THE BRITISH AMERICA
SURANCE COMPANY.
HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS.
TORONTO.

BOARD OF DIRECTION ©

Hon G. W. Allan, MLC, A. Joseph, Esq ,
George J. Boyd, Esq , Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esq.,
Richard 8. Cassels, Esq., E H. Rutherford,
Thomas C. Street, Esq.

Governor :
Geonrae Percivar Rmovur, Esq.
Deputy Governor:
Perer Patersox, Esq,
Marine Inspector:

8

Fire 1nspector
E. Rosy O'Briex. Carr. R CourNexx
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation.

Agencies established in the ‘-nnrlpal cities, towns, and
portx of shipment throughout the Province,

THOS. WM. BIRCHALL,
‘21! 1y llmwg:ng Director.

ullblr‘h Life Assurance (o-p-y

Founded 1823,

HEAD O¥FICE—22 GEoRGE STREET, EDINBURGH

(% l}ll’ll/
Accumulated uml Invested Funds, £1,000,000 *

HEAD OFFICE IN CANADA
WELLINGTON STREET, TORONTO,

SUB-AGENTS THROUGHOUT THE PROVINCE.

J. HILLYARD CAMERON,
Chairman, Canadian Bonrd.
DAVID HIGGINS,

Secretary. Canadian Board. 3-3m

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,

ACCEPTS ALL

n the most favorable terms.

ILIFE RISKS
other Companies

CAPITAL, . . -

Cuier Orrices—Queen’s  Buildings,
Gracechurch Street London.
Caxapa Braxcn Orrice

Resident Secretary and General Agent,
A. MACKENZIE FORBES,

18 St. Sacrament St Merchants’ Exchange, Montreal,

£500,000 Ster'g.

ORDINARY FIRE RISKS

Will be taken on terms that will compare favorably with | Bank S

£2,000,000 Sig

Exchange Buildings, Montreal

—————————

!untnrt.

-ellq-co n-t-;l Life A-r.-eo
Seclety.
(bmbﬁkd. 1880,) OF LONDON, E. C.

Arnuulule‘ rll‘l over §1,000,000.
- Annual Income, $300,00.

Tllt entige Profits of this long-established Seciety helong
» the Policy<holders.

erb,orH(‘E FOR DOMINION-—MONTREAL,
! T. W. GRIFFITH, Managerd Sec'y.
15-1y WM. HENDERSON, Agent for Toronte.

Etna Insurance Company of Dublin.
The nuthber of Sharcholders exceeds Five Hundred.

u-pw.l 5,000,000 A nanal Income néarly $1,000,000
HIS Company takes Fire and Marine Risks on the most

favo e tefns.
T. W. GRIFFITH, Minager for Canada

Chief offive for Dominion— Corner St. Francois Xavier
and St pemt Sts., Montreal
11y | WM. HENDERSON, Agen for Toronto

-4
scolﬂ-h Provineial Assurance Ce.
Established 1825
............. £1,000,000 STERLING,
IN (.\!\ADA(IMA)... ......... « .« « 5500000,
‘(ana‘da Head Office, Montreal,

CAPITA
INVEST)

LIFE DEPARTMENT,
CANADA BOARD OF DIRECTORS:
Hucn Ta¥rom, Esq., Advocate,
Hon. Cuances Wisox, M. L. C,
Wy Sacux, Esq., Banker,
Jacksox Rax, Esq., Banker.
Wx. Fraser, Bsg. M. D, Medical Adviser,

The spegial advantages to be derived from Insuring in
this office are :—Strictly Moderate Rates of Premium ;

Large Bapus (intermediate bonus guaranteed ) Liberal
Surrender Value; under policies relinguished by assured ;
and Extegisive Limits of Residence and Travel. AN busi-
ness disposed of in Canada, without reference to parent

office
A DAVIDSON PARKER,
Resident
L. MADDISON,

Acext ror Tomoxro,

15-1yr

Lanceashire Insurance Company.

CAPITAL,- - = = = - - - - - £32,000,000 Bterling,

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & CO.,
General Agents for Ontario,
N. W. Corner of King & Church Streets,
251y Tonoyro,

l:tﬁ Fire & Marine Insurance Company.

l',m.nrouun. 1519, Cuanrter PErrerval,

CASH CGAPITAL, - - . . #3,000,000

23, 500,000 00,

Lossgs PAID IN 50 YEARs,
—

JULY, 1868
ASSETS,

(At Market Value.)
Cash in )nn-l and in Bank
Real Esfate, =
Mortg wt Bonds
ek . . .
U mh-d Btates, State and C ity Stock Jand other
PuBlic Secyrities e Ee e

Liverpool, and

Claima pot Dug, and Unadjusted . . . oo
Amournfi requited by Mass. and 'h' \ort
for’ Re-Insarance cee s 1,406,287 15

r (‘HAFP’EY & CO., Agents,
-0

50-6m

Wx. Rowraxp, Ageut, Toronto -y
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Hnsuranre.

The Liverpool and London and Globe
Insurance Company.

INVESTED FUNDS

MILLIONS OF DOLLARS.

THE COMPANY
{tWD DOLL.

FIFTEEN

DAILY INCOME OF

TWELVETHOUS

LIFE INSURANCE,
WITH AND WITHOUT PROFITS,
FIRE INSURANCE
On every description of Property, jat Lowest Remunerativ

5 King Street IV’

Toronto, 1868, 8-1y

Briton Medical and Genecral Life

Associatjon,
with which is unjted the

BRITANNIA LIFE ASSURANCE COMPANY

Capital and Invested F b9 ET50,000
ANXUAL INCcOME, "_L"'Hw\r

Yearly increasing at the { £25,000 Sterling
'l‘[“l jmportant and peculiar featur Zinally int

duced by this Company, in ppplying the periodi
Bonuses, so as to make Policles pajable during life, without
apy higher rate of premiums being charged, has ca
the success of the l, 1ToN MED§CAL AND \.»\n\:’ t
almost unparalieled i e historyjof Life Assurance
‘olicies on the | Al Scete be ne ppryad 7t
of the Assured, thus render 1 /“
means of subsistence in 1ge, as e protect
Somily, and a more valuable secugity to « t in th
event of early de effectgally e
urged objection, t s do pot t - s A
benefit of their own and forethoug

No extra charge 1pers \ eex (

for Services within t I sh Provinces

&% Toroxto AceExcy, 5 Kixc Br. We
oct 17—9-1yr -~ JAMBS FRASER, Ay

Phenix Insuranceg Company,
BROOKLYN, ¥. ¥
PHILANDER SHAW, EDGAR W. CROWELI
Secret ¢-}
STEPHEN CROWELIL, P
Cash Capital, $1,000,000. Suarplps, 8666 41 . Tot
1,666,416,02. Entire 1n ef wpll s 1866 w
$2,151,8308
CHARLES G, FQRTIER, Ma
® Ontario Chambers, Toronto, Ont
ATNA
Live Stock Insurange Company,
HARTFORD, CONN
Dl RP
E. A. BULKFELEY, ¢. C. KIMRBALL,
SAMUEL WOODRUFF, I. 0. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY
E. J. BASSETT, EDWD. KELLOGG,
J. 5. WOODRUFF, Al P. HYDF
.l““;;_‘-ll*
HORSES AND CATTLE
AGAINST DEATH
BY FIRE,
\CCIDENT,
OR DISEASF
AGAINST THLEFT
HAZARDS CF TRANSPORTATION
( ( KIMI
T 0. ED
J TOWEI >
Partics I al A }
E. L. SNOW  (Jgx AGH
M ea
SCOTT & WALMBLEY
(Toovlly

{ RS

I

THE CANADIAN MONETARY TIMES AND INSURANCE CHRO

Hnsurance.

The Victoria Mutral

FIRE INSURANCE COMPANY OF CANADA
N ..';'-:'-vw."—_‘ P.operty, at Low Rates.
BUSINESS .\Tl‘{T:‘TLY MUTUAL
GEORGE H .\TlT.L\', President

wW.D

Heap OFFICE

BOOKER, Secretary
HaMiLTox, ONTARIO

aug 15-1yr

The Ztna Life Insurance Company.

N attack, abo ‘lx" with errors, having been njade
.\ ipon the Etna Life Insurance Co. by the editor of the
Montre ly Ne wnd  certain agents of British
Companies g now engaged in handing around copies of

sttack ) Jamage the Company’s standing,

I have p efore the public the following

t it gnatures of the Presidents pnd
Cas s wl e in their Offices) of Bonk

Hart, t President and S tary of

Et: Company

W signed a Life Ensur

e Comy f this cit wt sueccessful

] Insurance the States,

res s rable in all its
ngs st wor nfide e and
I s J. Hendee, Presi Xtna Fire Iusurance Co.,
1 late Treas A the State of i
J dnow, 8¢ t ZXtna Fire Insur e Co
C. H. Northu President, and J. B. Powell, Cashier
Nationa ank
C. T. Hil s t Charter Oak Natiomal Ba
E. D. Tit President First National Bank
G. T. Davis, Pres nt City National Bank
F. 8. Rile er d d ks
John ( 1 residennt of Farmers' and Mechanjes'
Nati
M. W. Graves, (ashier Cot River Banking (
H. A. Redfield, Cashier Pheenix National Bank
0. G. Terr President JEtna National Bank
J. R. Redfield sier National Exchange Bank
John G. R Al an National Bank
( ge F. H Bank of Hartfond
as. Potter, Cashier 1 Nat al Bax

} o

Ma f 1 ed parties a
ecte vith I Companics

% e r 1 as reliable

! tsd &8, 1 most worth)
’ JOHN GARVIN
ne dgent, | to Street
I D 867 1641y
Life Association of Scotland.
NVESTED FUNDS

UPWARDS OF £1,000,000 STERLIN(?
'l‘||"‘ stitutioz 1 f t r Life Off hat

141

BONUSES FROM PROFITS
A 1 . sten I
FI1 { ) YMENI
WITH THE OPTION OF
{ { M A ED
The P thus t
A LAR( k PRESENT ( LAY
{ F A MOS {N1
P (SH PAYM
1,
W v
\ A I rt )
Ass n tact f
1 thye
|
{ | P D' ARMS
DIRE( s
Das I I (DT v k Co)
G M s Mot! & ( )
ALEXA Mone I M. P, Barriste t
9 F. Cas M P, Minister of Mi
P Reoy H, Es (J. Redpath & Son)
H R M N, Es (J. H. R Molson & Brus.)
Messrs. TORRANCE & MorRis
R. PaLu Howarp, Esq., M. D
t P WarpLaw
A JAses B. M. CaipmMax

VICLE.

Nerth British and Mercantile lm
Company.

Established 1809,
(FAIL\ - . lom' {

TORONTO BRANCH -~
Nos. 4 & 6 WeLLixorox Svrese,

‘A ‘.

HEAD OFFICE

Locar Orrices,

Fire Department, ...............ccuoe. R. N. GOOCH,
Agent

Life Department, ..........cciviienee HLE

20-1y

Phenix Fire Assurance Company.
LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

ted in all

Insuranees effec parts of the Worl

Claims paid
PROMTITUDE and LIBERALITY.
MOFFATT, MURRAY & BEATTIE, ..

Agents for Toronts,
36 Yonge Streel,

2515,
Commercial Union Assuranees -
Company,

20 CoORNHILL,

WITH

The

& ExdiaND,
pital, £2,500,000 Stg.—Invested over $2,000,000 ]
l:ll E DEPARTMENT. —Insurance granted on all &
scriptions of property at reasonable rates.

LIFE DEPARTMENT. —The success of this besbth |
has bLeen unpregedented —NINETY PERCENT. o - Y
miwms now in hand. First year's premiums I.l! $
$100,000. Economy of management guaranteed *

irity. Moderate rates

Orrice—885 & 387 St Pavr Streer, MoNTREAL i

MORLAND, WATSON & Co,, ’
.
|

Loxpox,

'

General 4,«.“,&(«‘

FrED. CoLE, Secretary
Ingpector of Agencies—T. C. Livisosron, PLE
W. M. WESTMACOTT, Agent at Toronte, 3 (
16-1y B |
st TN i
Phenix Mutual Life Insurance Co,
HARTFORD, CONN .
Accumunlated Fund, £2,000,000, Income, $1,000,000. i ]
THIS Company, established in 1851, is one of the nost

business in the country, asd

reliable ¢ ies doing

y
e
ly

has been stegulily pre -|<nn The Massachusetts Insurans
parts show that in nearly all important matters it I
wrior, o the general average of Companies. It offers 9

intending as# 1ur~ the following reasons, amongst others, 8
for lxv'w ing it to other companies : pé
It is purely \l':l‘.ul It -allows the Insured to travel |
and reside in any portic on df the United States and E

It throws out almost all restriction on occupation from i
Policies. It will, if desired, take a note for of the
Premium, thas combining aligthe advantages ol a note and u
all cash company Its Dividends are declared annuslly
aud applied in reduction of Premium. Its Dividends 89
in every case on Premiums paid. The Dividends of the

Puaixix have averaged
sett ¢‘v ent of Policies, a

fifty per cent. yearly. In the
Dividend will be allowed for each
Divi-

S

the PHENIX are }-('.1 and more liberal than these of

year the policy has been in force. The number of ¥
dends will always equal the outstanding Notes. Itpaysils f;
losses promptly —during its existence never havi [
tested a claim. It rwm Policies for the benefit of Mars 8
ried Women beyond the reach of their husband’s ¢ .
Creditors may also insure the lives of Debtors. Its 35
are all Noa-forfeiting, as it always allows the assured $o _-;
surrender his Policy, should he desire, the Com y giv- 3|
ing a paid-up Pelicy therefor This important festure &=
will eommend itself to all. The inducements now offered 8
2 ]
uny other Company. Its rate of Mortality is exceedk N 1
low and under the average -1t
I'A(Vu~ mtemplating Life Insurance will find an v
interest to call and exawine our system. Polic ies ¥
payable eit (rold or American currenc ]

ANGUS R BETHUNE,
General Manager,

Dominion «r/(ﬂ.“

Office : 104 S1. FrANgo1s Xavier St. MONTREAL
&8¢ Active and energetic Agents and Canvassers
wanted in every town and village, to whom liberal indace

ments will be given 16-1y
S

___—_____—-_.
ll(l\TLD AT THE DAILY TELEGRAPH PRINTING: 3
HOUSE, BAY(ST.,, COR. KING. ¢




