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Trade Review and Insurance Chronicle g

WINNIPEG
LONDON

OF CANADA

TORONTO

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

U
Branches

COMPM

ENGRAVERS OF

BANK NOTES, BONDS, !Emcx
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and Qh
tary documents.

ThoworkcxecnudbythuCom

by the
LONDON, NEW YORK.
and other STOCK EXC s

HEAD OFFICE, -

Branches: '

MONTREAL

9 Bleury Street

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELE(: WLAND, D.R. WILKIE.,
aﬁng-. ¥ Vice-Chairman,

T. H. HALL, Manager for Canada.
Toronto Agents : SZELISKI & McLEAN

GENERAL ACCIDEN,

" ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health ) Liability '
Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN CASUAL“

AND BOILER INSURANCE COMPANY

’

Three issues »
Bonds yieldin

6 p.c.—t-
T B

Brandram-Hendetson

Trinidad Consolida
Telephones 6's

Nova Scotia Steel &

6 p. c. Debenture !
Write for Price and other P

F.B. McCurdy {

Mostrddd Haliax Syémey 5
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Established 18,
CAPITAL AUTHORIZED
CAPITAL SUBSCRIBED . 5,575,000.00
CAPITAL PAIDUP . . . 5.330.000.00
RESERVE FUND - . . 5'3“.'~_“

$10,000,000.00

b & wiikig DPIRECTORS.

HON. ROBERT JAPFRAV... """ " i remident
s Sorting,  Bowland ELIAS koGRS ‘E:.’:'a-‘m

. G
D, R. WILKIE, General 2 -l. Y, Asst. General Manager
W. MOFPAT, Chiet I:Am
Amberstburg Province of Ou-hu.
L
Bebwood Fort William  London  Port Robusoa
Brantford Y Nowlibeed  Sob2
:E“.I . East ﬂ—iio- Niagara Falls - Ms#x
Ceochrane H :
Cottam lwl a. David's
Elk Lake {u‘a.-V'-olud Palgrave
h-"l’- . Arthu Toronto
Ponthill Listowel Port Colborne Welland
Previnoe of Woodstock
Montreal Quebec
Brandon hn.‘-.l: Prairie innipeg
w
. Balgonie Provinoe of Saskatohewan.
B North Battleford Rosthera
Fort Qu’Appelle Prince Albert
Moose Jaw Regina Wilkie
Province of Alberta.
Athabaska Landing Edmonton
Banff Lethbridge Wetaskiwin
algary Red Deer
of British Columblia.
Arrowhead Golden Nelson
Cranbrook Michel Vancouver
Fernie New Michel ictoria
uVlNGs‘l:lt‘Al‘l‘llNT Iaterest allowed on deposits at all Branches of the
trom date

SCOTLAND,

Established 1810, toad Offics t Ebl

Pension Reserve Fund

THE BANK OF BRITISH NORTH AMERICA |

Established in 1836. lacorporated by Royal Charter in shea

Paid-up Capital $4,866,666.66 Keserve Fund $2,530,666.66
Head Ofice—§ Qracechurch Street, Londen, E.C.

A. G. WALLIS, Secretary. : W. §. GOLDBY, Manager.

- COURT OF DIRECTORS.
Jb:'u u%"c:?n. Esq A. HOARE, Esq
{'.w.‘foumsou.m H. J. B. KENDALL, Esq.
FREDERIC LUBBOCK, Esq. G. D. WHATMAN, Esq.
J. H. MAYNE CAMPBELL, Esq.
HEAD OFFIOCE IN CANADA, St. James Street, MONTREAL.

Supt. Central Wianipeg.
AMES ANDERSON, laspector. 0. R. ROWLEY, laspector of Br, Returns.
F. HOPE, E. STONHAM, and J. H. GILLARD, Assistant Inspectors,

BRANCHES IN CANADA.

Alexander, Mas. Hamilton, Ont., Reston, Man.
Asheroft, B.C, Westinghouse Ave. Rossiaad, B.C.
Battleford, Sask. Hedley, B.C. Rosthern, Sask.
Belmont, Man. Itusa, Sask. St. John, N.B.
Bobcaygeon, Ont. Kaslo, B.C. St. Joha, N.B., Unioa
Bow Island, Alta Kelliber, Sask. Street.

Man, Kingston, Ont. St. Martins, N.B,
Brantford, Ont. Levis, P.g.- St. Stephen, N.B.
Burdett, Alta. London, Ont. -’ Saltcoats, Sask.
Cainsville, Ont. London, Hamilton Rd.  Saskatoon, Sask.
-Calgary, Alta, London, Market. Sq. Semans, Sask.
Campbeliford, Ont. P.Q. Toronto, Ont.

Macleod, Alta. Toronts, Ont, Bloor
Davidson, Sask. Midland, Ont. - and Lansdowne,
Dawson, Yukon. Mountreal, P.Q. Toronto, Ont, King
Duck Lake, Sash Montreal, St. Catherine and Dufferin Sts.
Duncans, B.C. Street. Trail, B.C.
Estevan, Sask, North Battleford, Sask. Vancouver, B.C.
Fenelon Falls, Ont. North Vancouver, B.C. Varennes, P.Q.
Fort George, B.C. Oak River, Man, Victoria, B.C. -
Forward, Sask. Ottawa, Ont. Waldroa, Sask.
Fredericton, N.B. Paynton, Sask, Weston, Ont.
Girvin, Sask. Prince Rupert, B.C, West Toronto, Ont.
Greeawood, B.C. Quebec, P.Q. Winnipeg, Man.
Halifax, N.S. Quebec, St. Joha's Gate Wynyard, Sask.
Hamilton, Ont, Raymore, Sask. Yorkton, Sask.
Hamilton, Ont., .

Victoria Ave,

AGERGCIES IN THE UNITED STATES, ETC.
New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents.
San Francisco—120 Sansome

Street—]. C. Welsh and A. S. Ireland, Agents. | E

Merchants Loan and Trust Co.

F Agents—LONDON BANKERS—The Bank of gnc‘l‘ld s8d | Embrun

’ oreign

Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool.

National Bank of Scotland, Limited, and Branches. IRELAND-—Proviacial
Bank of Ireland, Limited, and Branches; Nationa! Bagk, Limited, and

Branches. AUSTRALIA—Usion Bank of Australia, Limited NEW |

JAPAN—Mercantile Bask of Iadia, Limited WEST INDI
Bank. PARIS-Credit Lyonnais. LYONS—Credit Lyonnais,

Drafts on South Africa and West ‘Indies may be obtained at the Banks’  Holdes
Issues Clrowjar Notes for Travellers, Availlable in AN Parts of the World. |

Agentsin Canada for Oolonial Bank, London and West Indies,

:IG‘IAI.DILGLYII.I‘

BOARD OF DIRE
Esq., President. Hon. | R.

g , Esq., Guelph. =~ W. ], :
8. W EB?qlhnE.lm z.l!.a.]
Auditor to the

| C.D. Warren,

0O

y, Esq., Toronto. i
Board : John L. Willis, ,
HEAD OFFICE: TORONTO e
N.T. Hillary, Assistant Gen.

P )

uart Strathy, Gen. Man,
' MES: ONTARIO
Ottervi :

Tavistock
SASKATCHEW

Bank g » | tor y
an ol o . as

| Edmonton Ernskine

The London City and lid'h“:
New Yorx.—The Nations: P,
Cicaco.—~The First National B~
Burraro, —The Marine National Bank,

ark Bank
nk.

- ,000,C
CTORS: .
Stratton, Vie

i

Toronty

£
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1 BANK OF HAMILTON
e mercnants pank wers ormce. wawiron |
Y . i Paid-up Capital .............. vessssenaas «+« $2.500,000
Capital e ANADL  BusordoPunds| Suamvs o8 Uniieifed Poulm..coooe ! over $35,000,000
; : Estanusuen ww 1864 mJ.’ ; DIRECTORS: :
e e —
OFFICE, MONTREA HON. WILLIAM GIBSON, President.
e . y J. TURNBULL, Vice-President and General Managet
m—;mm C. A. "'3‘; "000. nw.& c\:l A w.;g
i o Esq., Vi o sdent Col, the Mon. J. endrie, -~ o““l oronte,
2 C. F. Smith, Esq. E A. Allan, BRANCHES:
Esq. Alex. Barnet, Iz.. F. Orr Lewis. 3 :
§ K. W. Blackwell, s ONTARIO
: T.E of and Chief | J
E.F Manager Ion::'.:uﬂ. Branches nep'r :.m m'i:lﬁ- arvis Orangeville 'l_h~
“ 'covu' - m'" ~ Lucknow Palmerston = i
; Lancaster T i Port .
- B Su e (B, S HR B
Belleville Leamingwn  Ottawa Tilbury Burlington Hamilton ell Prin
Berlin Little Current (yen Sound, Toronto 't S¢. | Chesley “ Barton St. Moorfleld . »
I Bothwell London Parkdale sase®- I B “ Deering  Neustadt |
v Brampton Lucan Perth Walkerton “ Fast End  New Hamburg Simeos West
A Chatham Lyadhurst Prescott e Dundas “ NorthEnd Niagara Falls Southampton
l i Chatsworth Siarkdue Preston Wenilome | Duraville “ West End Niagara PallsS Teeswater  Wrexster
i Mc y :mmm' -bm Wheatley MANITOBA :
2 Bganville i . Bugene indsor Bradwardi Foxwarren La Riviere Pilot Mound - Treherne
:‘1 » Bigin =ntu‘=t.:llll (sub) : George ‘Y”ubr ) m e & w ‘.lolndm 'lll"m
J (ot dumen st Buauharns Durree | Kemon®  Miswedows  Mseweh = Frisem®)
1 e R sty Pt St Agatheides | BimOeek  Killooney  imaed Swan Lake
: thirine Se. W. WG g ey SASKATCHEWAN
whence Blyrd. St.J ‘
E Bivrd. Shaweitle St. Jovite Mes &> oo ¢ R :'"x,.:‘:.. [ e
ALBERTA Battlef Caron ; ortlach
Acme Mannville Sedgewick Vegreville Belle Plaine Dund m Osage
$ i STapscot ofiton Medicine Hat  Stettler Viking (Meig'n) | Brownlee Estevan Marquis Redvers .
: Bt paleteye . Qtntcts il T ALBERTA BRITISH COLUMBIA
Calgary tombe Castor Wochs . Red Deer Brant Nanton Fernie Port Hammond E. ;-m
‘ Snin el N oy i Tl 3O
g MANITOBA @ranum Taber :
& m: : . :.."”i::; :""l:"., t :"“"' lmloz'um IN Gamar an:—!aﬂecl Provincial Bank of
§ m.”" AN e eRITISH O SIA ’ﬁmomr;o ¥ Usirep lum—!ln York—Hanover .&
; i o o R - Romsine  Vitoots | =iavine National n..'"'u."nu:‘u—'?:' D'dnnl Nationa) Bost ;
'l | —— i o | ‘N,n Westminster Merchants National Bank. St. Louis—Third :m Bank,
F B3 " —National Bank of Ban Francisco—Crocker National
P §° Basuuns fu Quesr Barrate—The Royal Bank of Scotiand Pittaburg—Mellon National Bank. = Minneapolis—Security National
- Tomdwra Braxcw—A. B. PATTERSON. Manager Oollections effected in all parts of Canada promptly and cheaply.
E 3
: Founded 18:8.  Incory’ shes,
: THE QUEBEC  |chmiomeoms=
! : =
B BANK =
5 : v
B e
¥ 3 B
: g B. OsLe nrww:.-:ou.m . - ~ - - TR
i m-‘ -; R, Ky H I - -~ 1 "
E Vice-President; A. W. Avstix, W.lB.ou.l.hCnm " Bt Joha St B %“ %}
¢ {ms Cmvflgu. Jauss J. Fov, K.C, M.L.A., A. M. Naxron, | .~ St .",":- La ipeg, b
P . C. Eavon. | Crazznce A. BocEer, General Manager. m . %
B ~ Branches and ‘ throughout Canada and the United St-_‘ - »
¢ Cellestions made and remitted for promptly. m Therold, Ont e
4 | | Drafts bought and sold. Bational Bask, Hanover Nationsl Bask, Philadeiphia, Pa,
£ Cemmersial ang Traveliors’ Lotters af Credit issued, available '*'-Ml--u--—-s.muu—.
L § | | in all parts of the world. . ;
E v T: g v
E Union Bank of Halifax u H‘" [ " "ﬂ"”_[
] : Bost oo tte i ee ... $1.250,000 Fouxpep v 1860
d | DIRECTORS —— : -
v W lo'lclm. Hox. Wi, l‘.O?l. Vice-Prasivuer, Capitat . . . . . . . . $2.000,000.00 |
b « T W. M. P. Wansraa Reserve Fund: . $1,200,000.00
+++. . Halifax, N. S, . Our system of Travellers’ cheques has been 4
................. Guwmmar Maxaoun. inaugurated a year ago and has given complete satis-
o .."'.: faction to all our patrons, as to rapidity, security and
------------- Insracron. e?qnozg;l The public is invited to take advantage
Royal. Arichat, Baddeck of its facilities,
. Bei b M...m ) ——e
L ad), taver. Our office in Paris (rue Boudreau, 7, Sglll" '
“pPars || de I'Opera) is found very convenient for the
wes, 3. Paters dian tourists in Europe. / '
e ———————
| Transfers of funds, collections, payments, com-
C. A. Gray, Manag mercial credits in Europe, United States and -
°°....4.w"°‘.°-1;'.':'1_:¢”..1..4_ . Canada, transacted at the lowest rate. %
b When in London call on The Monetary Times, 225 Outer
Temple, Strand. 5
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ohn Macdonald A. E. . -
Ba Coulson
ok - JOSEPH HENBERSOR,
anager. Asst. General Manager
" BRANCHES:
Ontarie ananoque
T Havelock Wallaceburg Montreal
(9 offices). . Waterloo (s offces)
Kingston Welland Mai
~ Allandale Wyomiag Gaspe
:‘“';‘: (3 offices) St. Lambert
Bradford Millbrook Sritich Ostumbia
Brantford gn-m S Manitoba
Brockville akville .
Burford Oil Springs New Westminster Winnipeg
w Omemee Cartwright
;ury Sound Saskatohewan Pilot Mound
Colborne Pm Portage la Prairie
Coldwater etrolia Elstow Rossburn
Cellingwood Port Hope Glenavos Swas River
Copper Clit ls’nn. Kenaedy
Mu."h t. Catharines .Lll.ﬂh‘ Aberta
Shelburne Wol C

June 25, 1910.

IncorrorATED 1855

Head Office, Toronto,
CAN.

Capital - - 34,000,000
Reserve n‘:',no.oo‘o

THE BANK
OF TORONTO

DIRECTORS:

.........................

" THE NATIONAL BA !’% OF
SCOTLAND, Limi TE g

Incorporated by Royal Charter u‘Mdm

Subscribed ...... Sebovi £5,000,000 | (

L A OO s I sessness £1,000 'i 000 .
Dl e um'g 5! *_"‘_-*‘*
Reserve Fund ,...... cesssesess  £900,000 50,000

residing in the Colonies je
“-w-.-hicbvmhlwudum :

w.-wmwmwmaqumumm
+New York—National Bank of Commerce. Chicago—First National Bask
m—a-umn\-—mww-quﬁ

{

rue
BANR O&Ij; "S‘HAWA
Paid Up Capital, Rest & Undivided Profts

$7,051019.81

Extensive facilities for

COLLECTION“

in Canada and the United States. 18

THE FARMERS BANK
OF CANADA

‘ Dividend No. 5.

Notice is hereby given that a dividend of TWO
PER CENT. for the current half year, being at
the rate of four per cent. per annum, upon the
fully paid up Capital Stock of this Bank, has this
day been declared, and that the same will be
payable at the Bank and its Branches on and
after the

Fourth day of July, 1910, next,

to shareholders of record at the close of business
on the joth day of June, next.
The Transfer books will be closed from the 16th.
to the 3oth. day of June next, both days inclusive.
By order of the Board,
W. R. TRAVERS,

Eastern Towns/hips

QUARTERLY DIVIDEND NO.

Notice is hereby given that a Dividend at the raf
cent. per annum upon the Paid-wp Capital Stock of
the curreat quarter, will be payable at the Head Office
on and after second day of July mext

The Transfer Booh will be closed lro- the - lri
inst, both days inclusive,

By order of the Board,

J. MACKINNON,
Sherbrooke, May sst, 1g1a. General

W. F. Cowan, President, Frep Wyvip, Vice P
W. R. ]ohuto- W. Francis, F. W, Cowan, H,

Hrzap Ornce, 1'0. D s
GRO. P. STHOLFIELD, Geners! Mansger J. 8. LOUDOK, i
SAVINGS BANK DEPARTMENT AT AlLL

BANK OF NOVA

Ottawa,
Rainy River, St
goob s, Toronto, Bloor St, W,
and Dundas St.,
Church Ses., Well-.d oodstock

“..-uu-‘ River,
duu.

P-d-:.l‘

Toronto, May 18th 1910. General Manager.

THE METROPOLITAN BANK

CAPI[TAL PAID UP $1.000.000.00
RESERVE FUND AND
UNDIVIDED PROFITS | $1.307.80.25
8. MOORE, President. Head Office
b D. ROSS, Gea. Manager. I TORONTO. CANADA !

Letters of CM( issved, avail.
abie everywhese Drafts bought |
and soki. Collecmons promptly |
emccuted.

E department of Banking
& A:-u of in

Manual of Canadian l

By H. M. P. ECKAKDT
Postpaid to any country -
Orders for second edition now rece

ivediby:
THE MONETARY 1'u+1_ '

62 Church St

r
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— » | =
&h | | | THE TORONTO GENERAL
== mOME BANK TRUSTS. CORPORATION
OF CANADA

IS PREPARED TO UNDERTAKE THE

2 | TORONTO S Fe - CUSTODY OF BONDS, THE COLLEC.
SIX OFFICES IN TORONTO PREPERTY, XD TS ACT At T b
Twem)"-eight‘?)éancbes‘in Oantario a.nd the West. | CIAL A(}EN'}. ) .
Collections prpmptly made and remitted. ' !
JAMES MASON, General Manager. CORRESPONDENCE IS INVITED,
| | L; Hon. F. Osler, K.C., J. W. Langmuir.
‘r . ' President, Managing Director.
~ |1 She | TORONTO OTTAWA WINNIPEG

Bank of New Brunswick .

|

o TG 2 S o et e | | THE ROYAL TRUST COMPANY

{:r cent.) per gnflum sn the capital stock of this bank, has this day

en declared for| the quarter ending joth June, and that the same HEAD OFFICE, MONTREAL :
will be payable iat the bank and its brasches on the and day of July 5
sext to the sh‘rdholdeu of record of zoth Jume. Capital Fully Paid . $1,000,000
*y prder of the Board, Reserve Fund - e . 900,000
! R. B ‘ESSEN. — —— —
St. John, N.B.,| 2th May, 1910 General Manager. BOARD OF DIRECTORS

; - Right Hoa. Lord

THE STERLING BANK
HEAD OFFICE - TORONTO

™ James Ross

- Capita] ¥mhorimd - - - $3,000,000 M. S. L. Ricugy, ::%gc. Vax Homxs, M
Capital Paddwp - . . - 9
Reserve Fund - . . . 281,616 |
Total Aspers - - - - 7,258,480

Diresters—G. T. l‘oncn. Presideat; W. K. George, Vice-Presidest ;
H. Wilberforge Aikens, BA., M.D.,, MR.CS. (Eng.): Wm. Disces:
R Y.Tnfnol: J; T. Gordon; Sidney Jomes; Noel Marshall; Joha
H en. ;

F. W. BROUGHALL, General Manager.

13

Head Offices and Safety Deposit
TEMPLE BUILDY Toronto.
-—.:;.'

THE UNION TRUST COMPANY LTD.

mn M
M.,'hd::d

v; 2 - RESERVE FUND
United Empire Bank of Ganada, Toronte | b sl
ACCOUNTS ' Hon. Elliott G. Stevenson and Liewt.Col

It is the aim of this Bank to 1 :to-b m')'rmmn,(w)x
safe and profitable depository for ; . '

B R e

P O TIPS SN S S SIS, e e A1 DTN A . > o
'

E
; : : W. Ross, J. M.
: a J.m’ m.h. :.‘c..&r.uu-.zc..o...xu.,.mo.
§ place where its depositors feel that 1 - " Bota
(3 i ey Agents for sale and management of Estates.
EF th-w“ndoﬁr&-vmhn.- « per cent. Interest paid In Department, vubject 1o choes
: { loaned on Estate. {
{E sidered a pleasure. A CORRESPONDENCE INVITED |
| + J, M. McWHINNEY, Gen. Man. !
! * e 3
. ﬂ & .
b THE |
: TRUST AND GUARANTEE company, | | National Trust Companv |
’ 5 } {
' LIMITED : LIMITED : ?
- 4 ", TORONTO
g § .. S | 18-22 KING ST EAST. T
| DIVIDEND NO. 2 . CAPITAL... .. ........... $1,000,000
Notice is hereby given that athalf-yearly Dividend at the rate :Q ﬂt'tﬂv 506 eaiein ees st BdEE W » J ‘
SIX PER CENT. PER ANNUM 5 ‘
h;, h"(;. de%arrdffr»r the six months ending June joth, 1910, wpon Acts as Executor and Trustee under Will. [ransacts
t aid- itd] Stock of e Company n e same wi e i
§ p:ya'l:»h- au:pthe}):rn'uf the (Yh.mp(.mv mn an; f{(l:; July and, xio::\ a geneval trust busmess.
i1 both daye. inciugeg” "0 ¥ closed from June auth to Jane soth BRANCH OFFICES :
X ays inclugive. )
’f : JAMES J. WARREN, Managing Director. 1 Toronto, Montreal, Winnipeg, Sask atoon. Edmonton,
5 Fesonte, Jup boh. sgee ~ ‘ J. W. FLAVELLE, W. T. WHITE 3
: . PRESIDENT. GENERAL MGR. .

- HANDY REFERENCE.
On pages 3.0.(.0“1htoun‘nm

ency- o
clopaedia of concerning the best financial firmrs cwbomm&um—aummhdm
in Canada. ‘ :ﬁmm.hm.:‘mn.nmn .lmgmn‘ 1 as references.

R T=r
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Canada Permanent || The Standard Loan
Mm'c orporation . We offer for sale debentures be'anng P IVE
] . DIVIDEND. . cent. per annum, payable half-yearly. Thése débéntures oz
Notice is hereby given that a Dividend an absolutely safe and profitable investment, ab {h phrchasers
of TWO PER CENT. for the current quarter have for security the eatire assets of the comphiiy
being at the rate ot EIGHT PER CENT Capital and Surplus Assets, $1,340.
. | PER ANNUM on the paid-up Capital Stock || T ”':h. - $1. 3840000
of this C?rp'orauon'; has been declared, and that the - v =
same will be payable on and after Saturday, the ALEXANDER SUTHERLAND _— s
second day of uly next, to Shareholiders of record ; DmecTons i s »
at the close of business on the Fifteenth day of June. RIGHT HON. LORD STRATHCONA axo MOUNT ROWAL.16.C.3.0.
By order of the Board, | ¥ Hidon S BRENNAN © 5N ROBREETs . A IEAARAS
Toronto, May 25, igto. ~ GEO. H. SMITH, Head Office: Corner Adelaide and Victoria Street

Secretary

e

-

~ The RELIANCE Low =4
The Huron and Erie || e oo

Loan and deings Co. James Guan  N.H Stevens H.W

Vice-President Manager

: | Notice is hereby given that a dividend | . o 5 e T
of five per cent. for the current half-year, | g”“'h subject to cheque withdrawal. We alle
Bfears being at the rate of ten per cent. per annum, || m"..’::.::""mmmd g <e g i
upon the paid-up capital stock of this Company |/| Debentures issued in amountsof $100 and upwisis
. has been declared, and .will be payable at the ‘| of 6years with interest at § per cent.. per
: Company’s office in this city, on and after Satar. | | balfyearly. Mooeys can be deposited by Mail.
day, July “2nd, 1910. The transfer books will be ||
closed from the 15th to the 80th of June inclusive. -
By order of the Board, / AGRICULTURAL SAVINGS
- Londoa. Mgy 30ch, 1910 HUME CRONYN, Manager. Dividend No. 76.
< X Notice is hereby that a dividend at the
:.l&'a 1323 - cent. per annum h:'l:lu d::land for the
upon the Capital Stock, payable on and after
' THE HAMILTON PROVIDENT AND LOAN SOCIETY 2nd July next.
. < . s Transfer books closed from 15th to 80th inm‘l’. &
X 2 R~ o
_ ; ; . 7th :
CLTD. | Half-Yearly Dividend No. 78 T e -
, Notice isvhere:‘y dv‘:-n l‘hn A Ww rate of Ithr < ;1
g5 mt.p:rn:nu s b eclared for -year ending June (o) g B Oy
oringe e e, S b papabie e e Seiees i saer s || 57 DEBENT S 5%
poy Ont, on asd after Saturday, the sad day of July, 1gta j F limited ti : B
~— The Transfes Books will be closed from the i5th to the yotb || | For a limited time we will issue debenfufed earning
2,000 1 June, both days inclusive. By order of the Board. w 6% interest payable half- v s,%
‘ 30th , 1990, Q. FERRIE, Treasurer. - -
e | A .- - = . ||| ~ The Dominion Permanent Loan £
idson; View { 12 King Street West, Toronte ;
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minent financial features of the railways during a given | yoirs ago ; A
pe’:od.h:nd comparingt "‘; (;o:ed(;twn'];wm');\nr;:h ‘.(::N::e ‘That thc railways of the United States & lowest
When t rates were standardi . u ’ o PR T : : S :
. - d capitalized in the world ‘is the statement
stance, dlsa!zreqs.‘w‘nth the. statc'mem' of lhc.. lrfter.sl.ate Bureau's leaflet, with which The Mo A
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i
}

4 Country.
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Another factor in the increased expenditure was the PROBOE . ioneonsiviihos cesas iy
increased wages, and upon that subject the leaflet makes Bl < icieiriinn i Bt v eieh b
the following statement : — ‘ o SR BRI R X ¢
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the, line of railway employment which will aggregate m;n.ds. we ﬁm! that tlu- rapimlizutmn_ is Si
some $70,000,000 “more in wages anhually, is a most | which lhuc. gives (:nlnada th‘e credit of ipids ! \
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taxes, interest and dividends. The railways cannot avoid | misleading, since, before such a valculatuﬁ_; : 3
Paying it by shutting down or going on h;llf-nm(',..'ls he made, certain facts have to be takefi fta @ccount
other industries may, rather than meet the.accumulating | For example, the ah('we. !mal of Sl.:}os_. ; cludes
demands of labor. ' : | the stock and bond liability of the Gra d.
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while the mileagé of that fine is not-embraced in the total |

of 24,104 miles formirig the divisor. On the other hand,
the miléage of government-owned lines in Canada forms
a part of the 24,104, against which there is not any issue

‘of either stock or bonds. Therefore, in dealing primarily |

with corporatjon railways the capital liabilities of the

Grand_Trunk Pacific must be elipinated, along with the.

mileage of gpvernment-owned lines. This process re-
duces the money side of the equation to $1,222,089,976
and the mileage to 21,065. On this basis the result is
855,638, which torrectly represents the stock and bond
liability of Canadian corporate railways per mile. The
capital obligatioh may be set down as follows: Stocks,
$28,345 per mile; bonds, $27,293 per mile. This is a
creditable record. - . :
——————

SHEEP-RAISING IN CANADA.

While Canaﬂa is taking first prizes at agricultural

shows for its shéep, the raising of sheep in this country |

is adeclining industry. According to recent statistics, the
number of sheep in the whole of Canada was only
2,100,000. In tHe State of California at the same time
2,563,000 sheép were grazing. In nine States the total
number was approximately 35,000,000. It is not unlikely
that during the coming years this matter will be earnestly
discussed in its irelation to the Canadian farmer, the
general consumer and the wool tariff. }

In a matter involving so many varied and at the
same time somewhat interdependent interests, delicate

situations must fecessarily arise. Mr. E. B. Biggar, of

Toronto, has qodtributed an interesting pamphlet to the
subjegt, and i the meantime Mr. J. P. Murray, of the
sqrr:‘\ity, makes the following suggestions to aid the
encouragement of the production and manufacture of
wool in Canadp. | A

1. Decid¢ what parts of Canada are most suitable
for some breed of sheep. First, by province and again
by section of q' province for class.

2. In secti;ons of province let there be delivery-
sheds, to which & grower may bring his clip and pelts,
where an ex]:ieﬂi5 will decide on proportion of dirt and
issue a non-negotiable receipt for wool and pelts.

‘3. The wool and pelts will be cleaned, then sent to
a provincial centre, which will be a mart for all the wools
of the province. |

4- On receipt of wools at the provincial assembling-
shed, certificates will be issued to the growers for quan-
tity and class délivered at the section-shed, less dirt,
burrs, etc. This certificate will be negotiable.

5- A general Canadian wool mart should be estab-
lished in the most adapted centre, to which daily returns
of wools on han@l in each provincial assembly-shed will
be made. | :

6. All wools should be standardized for

A—Length and strength of fibre, and count.

B—Average for waste and dirt, and loss in scouring.

7- All waols imported should be classed and de-
fined for manufagture. Each wool to be valued in rela-
tion to any Cafmﬂian wool which may or could be used
in its place. | |

8. All imported fabrics should be dissected and the
class of wool defined and quantity approximated, such
wools to be valued in relation to Canadian wool which
‘may or could be used in its place. ;

9- The quotations of the world’s markets should
be daily known at the provincial assembling-‘heds; also,
available supply, freight and insurance from market to
leading manufacturing points and to any point in Canada.
Also freight rates from and to internal Canadian points.

10. Each provincial assembling-shed should have
proper packing fadilities and establish a uniform standard
weight for Canadian bales.

11.  Destruyctive dogs may be killed without respon-
sibility.

12. . Goveramént contracts to call for Canadian wool
(when possible) and Canadian labor.

sheep, number returns for
hides, by province and class.
! 14.. _The cost must be borne by the products.
Many of the above are excellent suggestions, and
are along the right lines. The desired improvements

wool, mutton, tallow and

the co-operation of the manufacturers and farmers,
L
R
IRON AND STEEL INDUSTRY.

The annual meeting of the Dominion Tron and Steel
Company and the Dominion Coal Company, both in
future to be known as the Canadian Steel Corporation,
marks an interesting stage in the history of Canadian
iron and steel production. It represents the termination
of difficulties between the two companies and the removal
of obstacles which were undoubtedly working against

basis on which these enterprises were founded. Twelve
months hence the bounty on wire rods, which was given
in lieu of tariff defection, will also expire. Mr. Plummer,
in speaking to the shareholders at Montreal last week,
expressed his confidence that at the next session of par-
liament whatever is necessary to put these great basic
industries on a proper tariff footing will be taken in hand.

views it is difficult at present to say.

165,000 to 609,000 tons between 1901 and 190g. The com-
pany’s new blast furnace will -be in operation in the near
future, and the figures show there is a large market open.

and in 1903, ;570,000 tons. Last year the Dominion Iron
and Steel Company produced 296,750 tons. The Cana-
dian company produces more than fifty per cent. of the
entire steel production of Canada. Mr. Plummer's allu-
sion to tariff changes may be bracketed with the facts
that during the past year between 225,000 and 250,000
tons of steel were imported into Canada. The financial

pany’s future is bright.
Unless the rate of silver exchange with the Orient

ington, Mr. Moreton Frewen sees great danger of a ces-
sation of industry in the manufacture of iron and steel on

China. Mr. Frewen is in Vancouver on a visit, and this
Statement was made after the announcement that a new
steel corporation had announced that it had

arra
from Chipa. Its directors ridicule such a suggestion, but
it remains as a fact that many of the pronouncements on
the silver exchange question by Mr. Frewen, who has
made it a study, have come to pass. In this instance he
points out that the import of &?s pig iron is based on
the great fall of silver since 1907, and if the price rises
again it will mean loss of capital. Discussing the basis
of the contracts, he points out that the pig iron is to be
delivered f.o.b. Hankau for sixteen and a half taels a
ton. In 1907, this amount of silver would have cost

dollars. Mr. Frewen remarks that “‘if*’ silver reverts to
the price of only a few years ago, sixteen and a half taels
will cost over thirty gold dollars, and at such a rate not
a ton of Chinese pig iron will reach the American coast.
He has talked the matter over with Mr. Corey and Judge
Gary, chiefs of the United States Steel Corporation, and
he makes the statement that if the rates of silver remain.
as they are to-day, it will not be an improbability that the
manufacture of both steel and pig iron will take place in
China. There, coal and iron ore are both cheaper,

wages are nothing compared with what they are on the

"

)
{

g 3. Official statistics be prepared to show kinds d !

cannot be -effected at once, and can only result from an .
-educative campaign, the real interest of the public and

their success. At the end of this year, the company will
no longer receive the government bounties on pig iron. -
and steel ingots, the primary bounties which formed the

%

Just how far the Dominion Government will meet these
The production in pig iron in Canada lncreuedfn'-

The productién of Canadian steel in 1901 was 33,300 tons

statement presented at the meeting showed that the com-
is solved by the governments at both Ottawa and Wash-

the American continent, with a transfer of the works to -

ments to bring to this side of the Pacific pig iron

fifteen gold dollars, but to-day it is worth only ten gold .
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< . ] an the- opening of iron
and coal mines in China and the closing of industries in

Washington, Oregon and British Columbia,
The steel ‘people here say that this is the kind of

announcement that the United States Steel Corporation speaking terms these days.

wants, since they do not regard. new competition with
pleasure, the trust being handicapped by a high freight
rate. Moreover, the Chinese pig is required for fluxing
purposes, and in return China will take the surplus steel.

———
CANADA AND THE WORLD'S WHEAT.

From present appearances, the world’s wheat pro-

duction this year should compare favorably with the best of unloading which would be spurne
annual production in the past ten years. Canada wm‘tfargc canal. The Toronto waterfront
! like nor beautiful.

likely help to contribute largely to this result. Last year's
production of wheat in all countries contributing to the’
commercial supply was estimated at 3,624,418,000
busheis. That was the largest crop in ten years, and was
so far above the average of the five years ending with
1909 as to carry over into the new crop year probably
the largest surplus since 1906. For the new year a still’
larger -yield is anticipated, so that the prospective supply
will be governed by the weight of two succeeding years

~of remarkably large harvests. .

The following is the world’s production for a series
of years:— :

Bushels. Bushels.
- 3,624,418,000 | SRS 3,170,723,000
1908...... 3,176,479,000 1903 ... 3,224,993,000
. ..... 3,126,965,000 TR 3,126,624,000
1906...... 3,428,998,000 1908 .s 5 voo 2,955,975,000
2908 .00« 3,327,084,000 1900...... 2,640,751,000

Average. ... 3,336,788,000 Average. ... 3,023,813,000

The gain per cent. in the latter half decade (:onipared

with the former was 10.35 per cent. Even with all the |

enlargement of acreage in the new wheat countries, such
as Argentina, Canada and Australia, progress has been
very conservative. Nevertheless, between 1900 and 1909
there was a gain of 1,000,000,000 bushels in round num-
bers. That was equal to one-third of the average yield
for the earlier period.

Canada’s produgtion in 1908 was 111,067,853 bushels,
which increased last year to 160,752,540, a gain of about
44 per cent. In both years it maintained fifth place in
the list of wheat-producing countries. Last year, Russia,
the United States, France and British India were dhead
of Canada. British India was fourth with approximately
253,000,000 bushels and Canada fifth with, roughly, 160, -
000,000 bushels. The wheat area of the Dominion is now
9,204,800 acres. Last year it was 7,750,400 acres, and
in 1908 it was 6,610,300 acres. That is a gain in two
years of 2,684,500 acres, or more than forty per cent.

' The provinces of Manitoba, Saskatchewan and- Alberta

increased their area in wheat from 2,495,466 acres in
1900 to 5,624,000 acres in 1908, and to 8,395,400 acres
in 1910. In Saskatchewan alone the increase of this year
over last year is 1,163,000 acres.

Ontario shows an increase in fall wheat from 581,100
to 609,200 acres, and in oats from 3,142,200 to 3,272,000
acres, Quebec from 1,574,100 to 1,649,600 acres, Mani-
toba from 1,390,000 to 1,451,000 acres, Saskatchewan
from 1,847,000 to 1,973,000 acres, and Alberta -from
820,000 to 974,000 acres.

Part of the increase in the world’s production be-
tween 1900 and 1909 is due to the restoration of agricul-
tural activities in Russia, which is one of the chief
sources of export. The Russo-Japanese war occurred in
the earlier period, and to some extent confined the pro-
ductive efforts of the three countries most directly in-
volved. Manchuria has become an exporting district, and
another source of supply is thus restored. Canada is
showing a large increase in wheat production every year
and will prove an important factor in the maintenance of
the world’s average production.
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Ninety-nine in the shade and biis e not on

A North Bay goat, trying to solyk
food problem devoured a farmer's trog
correspondent adds, now he pants. |

w08 9

nd, as a

Toronto must have a Harbor Coan B Vessels
coming from overseas are compelled; sl | methods
d ond-rate

tion of tte anti-trust Act. This should |
gal grey hairs.

| crop of

! The Royal Edward, of the Cifa
- steamship line, broke the Atlantic reco
Prince Rupert, of the Grand Trunk
| also broke records. '
break them every trip. When will an d
| the record by refusing to do so? |

|
|

The Michigan State Attorney hias!
| to begin suits against almost one s
| corporations doing business in Chicago!

Canadian mergers are dwarfed
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H
5

s
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Germany of a trust with a capital of abe

| It will include mines, factories, bre
| estates, hotels, theatres, stores, ban
apparently everything, in fact, with

| fresh air.

The proposal to close the Toronto! S
from Thursday, June 3oth, to Tuesdiy, July
rexcellent one. It is useless to force| the figher tape
through unwilling hands. The first. o0
{ minion Day. Saturday and Sunday fe
is an American holiday. The machinery 0l
| Toronto and Montreal Exchanges will' &
even though the brokers unwisely decu# .
of to make gay. HE g

The indisposition of the public to,

ck ‘Hxchange
h, is an

%9 9 &

a large

number of recent Canadian offerings in {Londeb should

not be smothered by explanations and exduses
ket conditions. The recent sad event p
largely magnified as an adverse mark@%
' excellent Canadian propositions, placed v
pices, were undoubtedly failures. Thus jc
our’ securities remain in the English .}
absorption. This fact is worthy of seri

shipments. Last season, for the first, tis
imported a large consighment of eggs fré
this trade is likely to grow unless the
keeps pace with the home demand by ultivating
farming to a greater extent. Riga has the largest export
trade, and nearly two-thirds of its outp gﬁ* o Eng- .
land. Of the 23,472,659 great hundre a
dred being 120—o0f eggs exported m
0,858,333 great hundreds were shi ;
these, the United Kingdom took 6,044
dreds. Last year the export of eggs froi

‘48 to mar-

gréat hun-

to nearly three-fourths of the total ex ol Russia
to England, or over one-third of the, totaf impoftiof eggs

"into England.
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RéORGANEATION OF HUDSON’S BAY COMPANY

Volume o,

e ——————————

. Morgans, William Mackenzie, Lazard Brothers and Harrod’s Stores
Become Interested.

Two hundred and forty vears ago Charles II. granted
the Hudson’s {Bay Company its charter. The other day
those who | love enterprise much but tradition more, gave
place to Morgans, Mackenzies and other men whose breath
1s of to-day and of the future. Mr. Vivian Smith. of Mor-
kan, Grenfell & Company, Mr. Kindersley, of Lazard Bro-
thers and Company, Mr. R. Burbidge, managing director
of Harrod’s sfores, and Mr. William Mackenzie, are now

.directors of the¢ famous company, They are the new blood

In a body! where age has plaved his pranks.
A Mr. Gillam gonnected with the Newfoundland trade, sailed
in the .\'mﬁsucl;. ketch, in 1677, into Baffin’s Bay. Entering
a’'niver he gavé it the name of Prince Ruperts. The Indjans
were frirm‘ll_v. iSo, with the usual pioneering care he erected
a small foft. “hrn Gillam returned, the persons interested
in his vrs;d dbtained the Hudson's Bay charter. By 1686,
the compapy Rad five establishments, one each at Albany,
Moose, Ruperty Nelson and Severn. '

Compe Makes Changes
Compe moi killed the Hudson’s Bay Company of 1909

Competitio: gdve birth to the Hudson’s Bay Company of

1910. Comjpetifion worried the Hudsdn’s Bay Company of
1775. Four year§ after the cession of Canada to England, many
British-borp subiécts entered intd the fur trade. establish-
ing their headqparters at the mouth of Pigeon River on Lake
Superior.  Mr. BFrobisher, for instance interceptéd the In
dians on their ,ﬁra\- to Churchill to0 trade with th Hudson's
Bay Companv.! Frobisher was thorough and obtained all
their furs.'| Fri)bisher also had a pretty good seventeenth
century eve to|business, for this one venture cleared him
$50.000. The}n of making money being often a family
trait. Frobisherfs brother commenced business. meeting the
Indians still nparer their winter quarters. The Hudson’s
Bay Company iwas compelled to change its tactics. It
became a checker board version of Mahomet and the moun-
tain. Instead of the Indians coming to the Hudson's Bay
people. the !nnh’yh were obliged to make a pilgrimage to the
Indians.
=

Northwest and X. Y. Companies

Competitioni became more keen and the tendency to in-
dustrial amalgamation devcloped as the natural result. In-
dividuals made i fortunes in trading. Their disputes caused
ill-feeling and many of the leading merchants refused to
supply them with any more goods. Then came the advent
of the Northwést Company, a combination of these mer-
chants. One of! the chief provisions of the agreement was
that the small Gpital of each should be thrown into a com-
mon fund. the profits being shared according to the amount
invested. Afteriia few vears many of the traders left the
Northwest Company and blossomed out as the X. Y. Com-
panyv. In 1805, the advantages of an amalgamation again
triumphed and the two companies hecame on~. Montreal and
London capitalifts and men in the trade, dubbed ““winter-
g partners.!’ held the hundred shares. . The new company
became 3 formidable rival of the Hudson’s Bay concern. Dis-
putes, little and hig, were by no means settled by arbitra-
tion. The open! violence then occurring would have given
to-day some bigi headlines and extra special ‘editions.

Decide to buy Wudson Bay Stock

At this juncture, Lord _Selkirk came upon the scene.
He visited Montreal and with aristocratic appreciation of
things as they wlere learned there that the banks of the Red
River smacked of dividends. When he returned to England,
2 conversation Wwith Sir Alexander Mackenzie resulted in
their decision t9 buy Hudson’s Bay Companv’s sock. It
had fallen from 350 to about 6o, For several vears dividends
were an unknowf) quantity and d-cay took their place. Lord
Selkirk proved Bimself a shrewd fin'nciep by shertly after
buving out Sir ,‘Ilr‘andrr, thus becoming pn'sw«‘d cf foriy
per cent. of the stock.

By a serjes of “railroad resolutions and later by public
notice the “proptietors were informed that the governor and
committee cansidered it beneficial to their interests to grant
in fee simple ab"rut 116,000 square miles of what was sup-
posed to be theit territory on condition that he should es-
*ablish a colony lon the grant.” This was no small order.
for the erant extbnded from the southern end of Lake Win-
nipeg fullv 200 miles into the United States.

Trouble With the Northwest Company

Trouble with;'the Northwest Company resulted. Ty was
brought to a hcu’l when Lord Selkirk’s deputy posted notices
throughout the cquutry telling the Northwest people to quit

the post and premises occupied by them at various
Students of history know of the bloodshed which f

The Northwest Company became seriously :
and appealed to the British Government. In one
cation to the secretary of the State, “we are certain * they
saud. “if some measure be not adopted to define' without de.
lay the limits, power and authority of the Hudson's
Company, a contest will ensue in the interior, the results
which will be dreadful with respect to loss of lives and
;H‘H_\Z” T
]

Companies Were Amalgamated ?

Amalgamation once again triumphed, both compani
bing merged in 1821. The greater part of the exp 101
and mapping of the company was done by the Nort 1
Company, and exploration honors may, theréfore, well be
gwen to the Canadians. When the merger was consum-
mated. it was agreed that 40 shares of the 100 into
the company was divided, should belong to the N Y
Company and sixty to the Hudson’s Bay Company.

IkTeement was to continue to 21 years and in 1834 it was
reaffirmed.

After many years of discussion the company accepted”

the terms of the Imperial Government as to the transfer of
their lands. The chief provisions of the agreement were th-|
the company should surrender all rights in Rupert’s, Land ;
that Canada should pay the company the sum of £300,000;

that the company be allowed certain blocks of land around

its posts: that it be given one-twentieth of the ‘arable

. land of the company; and that the company should be al

lowed every privilege in carrying on trade as a regular trad-
ing company. With this agreement -and “after two centuries
came the surrender of the concession granted by Charles IL.

To Meet Changed Conditions )

The governing power of the Hudson's Bay cﬁ
ceased with the transfer of ‘Rupert’s Land. Under the j

ance of Donald A. Smith, now Lord Strathcona, the com-
pany set about to adapt its agencies to meet the changed
conditions of trade, just as the introduction of the Morgan-
Mackenzie-Lazard-Burbidge element js hoped to solve- the

problem of adapting the present Hudson’s Bay Company w0
twentieth century conditions.

Of Lord Strathcona the attractive figure in Hudson Bay

affairs for more than half a century, Mr. George Bryce, M.AA.,

LL.D., who has written an interesfing story of the sy
says: “For the past sixteen years, the veteran of I
manner, warm heart and gentle dispasition, Lord’ Strathcona
and Mount Royal, has occupied a high place of government
of the company. The clezk, junior officer, and chief factor
of thirty hard years on the inhospitable ‘shores of Hudson
Bay and Labradar. the commissioner who, as Donald A
Smith, soothed the Ricl Rebellion. and fer years directed the
‘e-organization of the company’s affairs at Fort Garry, and
the whole Northwest, the daring speculator who took

with his friends, of the Minnesota and Manitoba Railway,

and with Midas touch turned the enterprise to gold, the pro-
jectcr and builder of the Canadian Pacific Railway, has
worthily filled the office of governor of the Hudson Bay
Company, and with much success reorganized its .adminis-
tration and directed its affairs.” \ >

Records Should Be In Canada

Thus is the elastic of the company’s history _S"‘u
frem 1670 to 1910. The new interests hvc looped it :
the peg of progressiveness. Thev will stretch if

Lord Strathcona will undoubtedly remain as part of the con-
pany until advancing age asks him to retire.

In the London office of the company are its records date
ing back more than two centuries. One day it is to be
sufficient influence will prevail in the right quarters so
the extremely valuable and interesting data may be trans
ferred from London to the archives at Ottawa. The entife
records are devoted to the early development of Canada and
their logical home is in this country. ‘

——-———

The Imperial Trust Company of Canada has declu?‘ :
a half-yearly dividend of 3 per cent., being at the rate
per cent. per annum.

., The capital stock ot the “Sellers-Gough Fur Cmm:
Limited, Toronto, has been increased from $150,000 to $500;
000, by the issue of 3,500 shares of new stock of $100 each.
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TWENTY MILLION DOLLAR LEATHER

Is Being Arranged at Montreal_
Fifteen Tanneries will Control Seventy-five Per

ther Company, Limited,
Will Develop Export Trade.

The organization of 4 company to control
more than seventy-five per cent. of the total out-
put of the leather used in the Canadian boot and
shoe, bag and trunk trades, is almost completed.
Its authorized capital will be 815,000,000 stock
and 85,000,000 bonds, with an immediate issue
of $13,500,000 Stock and 84,000,000 bonds. The
new concern will probably le known as the Cana-
dian Leather Company, L'T)ited.

We learn that the following i3 the s F','.‘
e capieat g 1s the proposed division of

Capital Stock—

Authorized.  Immediate
) , Issue.
Cumulative preference shares 5% . 8 8,500,000 §7 500,000
Common stock .............. .. 6,500,000 ()'ooo'om
Divided into 150,000 shares of par
value of $100 each ............ 815,000,000  $13,500,000
Bonds— ?
First mortgage 6 per cent. sinking
fund gold bonds due 1940 .... 8 5,000,000 84,000,000

820,000,000 $17,500,000

Companies Likely To Be Iincluded

The following companies are likely to be included in the Idinﬁct‘ the Trenton Electric and Seymour| P

consplidation:-—Anglo~Canadian Leather Company, Limit F
Huntsville, Bracebridge, Toronto and Montreal ; C.'S. Hyman

:)n: Company, London; Robs«_m Leather Company, Limited,,g;",?o :_‘[’:,lxl,:' O:BS::I?;"E:?.;:,T:fls:’hrrg({‘ﬁc;
21240 and Montreal; C. Galibert Son and Company, Mont- | Durham P;mer Company, which controls thé: #

}and other extensive powers on the Trent River,
| No Municipal Power Union.

real;’ A. Pion and Company. Quebec; Duclos and Payan, St.
Hyacinthe and ‘Montreal ; Wickett and Craig, Limited, To-
ronto; and Paul Galibert, Montreal. Seven smaller, but im-
portant, concerns in Ontario and Quebec will also beceme
Part of the Canadian Leather Company, which will take over
the ﬁ(m-n companies and partnerships, free of all liabilities.

We are informed that the turnover last year of these con-

cerns amounted to $9,885,000, and that the net earnings |

approximated $1,000,000. By means of the consolidation a

Tfe amount, it is anticipated, will be saved in commissions |
he interest |

on sales and in double warehousing expenses.
on $4,000,000 of first mortgage bonds at 6 per cent. per
annum, will call for $240,000, and the preferred dividend of
7 per cent. per annum on $7,500,000 preference shares will

require $525,000. This will leave available for dividends on !

ordinary shares nearly $250,000.

Many Economies Are Anticipated

lt'is estimated that the savings effected by means of the
consolidation, in the greater specializing of the various plants,
purchase of raw materials, distribution of finished product
and cenfralization of management, will amount to a large
Sum without any increase in the price to consumers. ' These

\Tge amount as to permit early distribution of a substantial |
dividend on the common stock of the company. Seven of the
tanners in the consolidation have branches in Montreal and |
five branches in Quebec City.

Five vears ago about forty per cent. of the leather manu-
factured in Canada was exparted, owing to the limited con-
Sumption in the home demand. To-diy the home demand
has left less than 13 per cent. for export for which trade,

wever, Canada is admirably situated by reason of the,
ample supplies of bark and hides. The capacity of the pre-
sent plants will accommodate an increase of more than fifty
Per cent. and to look after a further expansion in the general
trade securities have been reserved to be issued under proper
restrictions.

. Several of the leading tanners who are in the consolida-
l1on are of the opinion that as there is a strong and growing

fmand for calf, that one at least of the tanneries now rum-
hing on kid could be _profitably turned to calf skin. There
are now but two calf skin tanneries in the country.

As To Capitalization

. The issue of this company’s prospectus will be awaited !
with interest, The securities of the principal United States
ather companies sell on a high basis. - The first lien 5 per |
‘ent. bonds of the Central Leather Company are held by a
Bumber of the leading insurance companies of New York, |
and although only s per cent. bonds, .sell in the neighbor- |
of par.
It ispunderstood that the bonds of the Canadian Com-
Pany are to be issued for the physical value of the real es-
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MERGER |

Latest Consolidation of | The preferred share

| port, if necessary, at a future date.
| was advisa!lc for municipalities or manufa

! public.

|
|

{of tae Trent Canal, but the power gcncrally{is b

economies should increase the net earnings to a sufficiently |

| expend two million dollars for the development iof i

| Power Company are also ready to furnish power e

| 000 to liquidate any damages, if the order is not'd

.  —e———

| tate, plants and machinery, and are profected b
| fund which, at the maturity of the mortgad %
the amount of bonds dutstanding to a small pa
s represent the current: §

| Yanious corporations and partnerships |
| iIn addition working capital in cash.
taking securities of the consolidated compa
| In several instances, for the entire purchas !
cers and directors of the new company ‘w x?v;ticncvd
leather men with a ‘working executive compasks fractical

2 ]

| leather tanners.

| Of the Financial Arrangements 8
’ -Mr. Rodolphe Forget will have charge!! ancial
| arrangements, and 'the securities will be Bag /. the

Canada Securities Corporation, Limited. Mb :

_ The new company should prove in turnoyd)
power one of the greatest and strengest of €&
tries, and should place the Canadian leathiér 1ds
tion to cater still more to the world’s  leather

————— |

WATER POWER PROBLEMS

| Treat District Municipalities Will Deal
L Companies—Fort Frances Export (

i A large meeting of municipal delegates was
lat Bellevi to  consider the advisability:: ¢
{ municipal pdwer union for the distribution ;
|from the Trent River. After a lengthy discusg
[cided to deal, direct with the power companiés
|the district. Mr. W. B. Deacon, president of
| board of trade,” was chairman, and Col. W.,
| fary. - Delegates of colincils and boards of t
{of municipalities were present, including Pop
{ Brighton, Belleville, Napanee, Deseronto,

ston, and also representatives of the power; Ci

| represented by Mr. J. G. G. Kerry, of Toron

A resolution introduced by the Pic!on_}»’- of | brae
form a municipal power union such as exists ih Western
tario, was withdrawn after some discussion, iff Whie
shown that practically the meeting was unapi
to the scheme. &
Afterwards a resolution was introduced by
president of the Cobourg board of trade, ap :
mittee generally to keep in touch with power .

It was

directly with the companies whose rates will
the Railway Board of Canada, and thereby impily:.
The dams on the Trent River are heitigti
by the Dominion Government in connection Wi

companies and operated under the jurisdiction
minion Government. . {8
Would Spend Two Millions. 4
~ Mr. J.. A. Culverwell, for the Northumbetland &
Power Company, announced that this company ivas

on the Trent River, and the representatives of ithe

trict under the regulations of the Ddminion. | iR
An | Order-in-Council has been assefi}
Ontario | Government permitting ~ the * Mi‘.‘-" s
Ontario = Power Company to export Isi
horse power, generated on the Canadian #ig
Falls, at Fort Frances, Ontario, to YhW.Um
side. The town of Fort Frances. Ontario, s}
use such power should the occasion arise, whl‘ 3t
sand horse power is to be available at any ti
town’s use. Thus ends the controversy. over ?ﬂ oxy
electrical power from Canada to the United St '&e‘
Power Controversy Settied. £ Ll BB
The {Hon. Frank Cochrane, Minister of Land<
estry has issued a statement reviewing the case’
that the rompany will give a guarantée bond forfeit

in returning the power to the Canadian side, I
of the company not complying promptly, the G
the richt to place a sheriff or other officer in
premises, to cut the connuvctions and to forcibl
to the exportation of the power. SFHTE AN

One ‘'half of the power developed will be availd!
Canadian side if required, but there is always to:

(Contitued to page z6y;),

in' addition. incurs a penalty of Broo for every o
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UNITE[i{ WIRELESS COMPANY IN TROUBLE.

Many Ca.fadius Hold the Stock—‘‘Wireless'’ Securities
j Are Highly Speculative. '

j

For a ¢onsiderable time, The Monetary Times has, both
in its colufnns and through the mails, advised inquiring in-
vestors notito place their money in the securities of the U.nxted
Wireless Telegraph Company. This fact is bf special inter-
est, as itgis now learned from New York that President
Wilson and Vice-President Bogart of the company have been
taken in dustody on the gemeral charge of miisuse of the
mails. Unjted Wireless stock has been peddled persistently
in Westérn| Canada. - While large sums of money have been
exchanged by Canadians for this company’s scrip—one esti-
mate is a shillion dollars—a pleasing feature is that the sav-
ings of mahy people in the three prairie provinces have, by
the advice 'of reputable financial journals, been diverted to
more profitable channels.

Christopher C. Wilson, president of the United Wireless
Telegraph Company, and Samuel F. Bogart, vice-president
of the company, wege arraigned before United States Com-
missioner Shields last week charged with having used t.hc
mails for fraudulent purposes, and in view of the enormity

of the schéme of fraud and the great amount of profits of |

which it i$ alleged this company has been defrauding the
publi¢ all dveér the country, bail in $50,000 was demanded in
th cage of Wilson and $25.000 in the case of Bogart by the
District At{brney. :

Charged With Defrauding the Public .

Counsel for the men areued that the amount of bail was
excessive d practically prohibitive and meant imprison-
ment in Wilson’s case, a man cf 65 years of age. Commis-
sionerl Shields finally fixed the amount of bail at $25,000 in
the case of Wilson and $10,000 in the case of Bogart. The
prisoners whived examination now and were held until July
12th in the;t bonds for examination. They are charged with
defrauding the public in the sale of United Wireless Tele-
graplt stock| and it is alleged that they reaped a rich harvest
amountiig to many millions of dollars.

A warrint for the arrest of William Tompkins, another
officer of the company, was also issued.

The charge is that the stock owned by certain officers
was sold-to/certain purchasers and when the stock was sent
to the head office for transfer, transfer was refused. Four
hundred théusand shares of steck, of the par value of $10,
was turned back nto the treasury of the company by certain
officers. ‘ ,

' Cause Tr.uble

The trduble arose through certain advertisements ap-
pearinfg as
of fact the advertisements emanated from a selling agency.
The compansy, Mr. King says, refused to O.K. the advertise.
ment, and afterward it appeared in the newspapers in the
precise formh upon which the company’s O.K. was asked.
The selling jagency has now besn out of existence about two
months. The American De Forest Wireless Company and
the International Wireless were two of the principal com-
panies merged in the combination of the United Wireless
Telegraph Qo.

The company is understecd to have made four applica-
tions at Ottawa for a license to erect wireless stations on the
Great Lakes. The last of these was made recently. The
Government| has never entertained the applications for the
reason that |the concern is not incorporated in Canada. and

secondly that it did not subscribe to the conditions of the
wireless comference at Berlin.

Particulars of Company

The United Wireless Telegraph Company was incorpor-
ated in Maihe to unify wireless interests, It has authorized
8!0.-100.<n-3 common - stock and $10,000,000 7% preferred
and participating stock.

The officers of the company are: C. C. Wilson, presi-
dent, Denvér: S. S. Bogart, vice-president. New York: W.
\. Diboll, treasurer, Denver: C Marshall, secretary, New

York; L. C| Wallace, assistant treasurer, and E. P. Davis.
assistant secretary, New York.

The directors are: S. § Bogart, C. C. Galbraith, C.
Marshall, W, W. Tompkins. New York: F. I. J. Hanson, I.
N. Snively, Philadelphia: C. C. Wilson, W. A. Diboll. Den.
ver; G:. H. Parker, Seattle: M. A Kopperl, Austin, Texas:-
G. R. Eshletan, Lancaster. Pa.; C. M. Fickert, San Fran.
cisco; D. J. Btarr, Columbus, Ohio. and J. F. Burke, Atlanta
?a.k The cffices of the company are at 42 broadway, New
ork.

The stock-selling campaign in C
of come and go. Telegraphic advices from negina, for in-
stance, state that the company maintains an office thére with
a resident agent, ‘““who is at present absent from the city,

anada was evidently one

being issued by the company, when as a matter

and the office 1s closed.”” The Portage la Prairie
also closed. From Lethbridge a telegram
that “the lccal agent is out of the city.” The
office is not doing business and a wire from
“The United Wireless people opened an office here
ago, but it is now closed.”

Advised Not fo Invest

A large number of investors in Western Canada dess
the advice of their bankers placed their money in
Wireless. Even if the company clears itself of the
charges, ‘‘wireless” stocks remain highly sp
The Monetary Times has . previously pointed .
consideration is the fact that many of the most clever
tions have failed to prove a commercial success. The
is that the inventor is frequently too much en
his scientific researches to attend to the financial side. ‘T
often gives an opportunity for the financial fakir to stes &
where inventive genius fears to tread. The third is th
many cases the monetary. support of the public is
before reasonable prospects of return to the investor gre
sight. . The stock seller is the medium between the
pany and the individual. His work is to dis ;
wares. He does this often with the aid of co
agination. Later, he ‘disappears and the
investor are left alone. Then, what the stock
counts little.

Most of the wireless telephone and telegraph ¢
are capitalized at absurd figures. One defence of
italization is that the .authorized capital is small ¢
with that of the established telegraph and
panies. Nothing is said of the enormous staff ex
the cost of equipment maintenance of the latter
The prices of many of the wireless stocks are
iodically. While it is easy to purchase at continually
figures, it is practically impossible to sell.

Impossible to Re-sell Shares

Few of the stocks are listed on the
nel of disposal, therefore, being barred. If it were
it would be an interesting experiment for the army ¢
adian holders of wireless stocks to endeavor to
shares. A table compiled from their experience and
ing the prices paid and later realized for wireless
would probably prove hichly admonitory. g

Wireless telegraph stocks cannot be regarded as
vestment. At the present time, they are a spec
nothing more. - The Marconi companies have made
more scientific progress than any of the others. Ewe
securities can be classed only as a speculative pro
A large number of industrial companies have yet to
dends before witeless telegraph companies do so.
desire to place their money in a speculative proposition &
ing to market a good invention and make of it a Wk
utilized commercial success, will find wireless stocks of
them the opportunity. As to dividend returns, the
long and probably circuitous,

CUARDIAN ASSURANCE COMPANY, LIMITED,
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In examining the transactions and accounts |
Guardian Assurance Company, for the calendar year,
fire branch will come first under notice, seeing “a
fire that the company does business in Canada. .
fire premiums of the year were £554.840 net, and
£202,031, equal to 52.63 per cent.. while expences
sions together were 37.67. There is thus a fair
profit,
The Canadian fire business of the Guardian, Wi
begun in 1860, has always been of good volume. In 190!
net premiums were $717,713, a sum which forms
creditable pronortion of the company’ whole premiumsy

EER SF3vTs2y

amounted to $2,770,425. The Canadian Josses were 8% act
equal to 53.16 per cent., and the expenses were 28.79, ¥ els
the profit margin over 18 per cent. i as
Turning now to the life business of th G nes
found to amount, measured by the amount in force. 1098
154,000, under 13,308 policies. The premiums of 1908 B -
$105.000 on 1,083 policies, assuring $3.181.000. For pm 4} wh
ouinquennium, or five-vear period. the sum of. 81 ahe
profit was divided; of which sum P“ﬁ"-‘""o'dﬂ.' rai
$1.460.000. and the proprietors $165.000. The Life &
ment funds are $16,745.000—a splendid sum. e Mr
The reputation of the Guardian has alwavs bees cat
and its resources show steadv growth for ""“‘“.’?“h |
sides the large business transacted in Crest Rritain, 8 La

hranches in Australia. Canada, New Zealand ".‘ ’
Africa. The (Omp’n"'g affairs in Canatin business |
comnetent hands, the trustees being well-known

gentlemen, Mr. Lambert and Mr. Hards. both good i
men.
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PORCUPINE GOLD REGION i
Some Notes of Value 10 Those Interested
. in its Development. ]

The possibilities of the Porcupine goid mining region

in Northern Ontario are to some extent being over-
looked. Two of the chief reasons appear to be that the
large number of fraudulent flotations in connection with
the Cobalt silver camp has checked interest in mining
development generally in Ontario, and that those ploncers
actually probing Porcupine are saying very little. For
instance, a few weeks ago no less than five hundred men
were engaged in that district in legitimate exploration
work and keeping their counsel. Again, there have been
upwards of six thousand claims staked and recorded in
the surrounding district. The most pleasing feature is
the néws received from one of Canada’s highest mining
authorities that the Porcupine camp is very promising.
Information of Unusual Value. 7
The Monetary Times this week interviewed Mr.
H. E. T. Haultain, Professor of Mining at the University
of Toronto, who has just ‘returned from a trip into the
Porcupine country. Absolute reliance can be placed upon
Mr. Haultain’s statements, and his information, there-
fore, is of unusual value. The total gold output in On-
tario up to the end of last year was valued at a little
less than two and a quarter million dollars. This is the
estimate of the Department of Mines. The best output
for any one year was in 1900, when the value reached

. 8400,000. Despite all the past excitement and the nu-

merous booms, the value up to date of gold mining in
the Province of |Ontario signifies little. The question now
may well be asked as to whether Porcupine will give im-
portance to future figures regarding Ontario’s gold pro-
duction. Mr. Haultain was most impressed ' with the
number of ore bodies in that region. They are widely
distributed, as good discoveries have been made over the
area of at least three townships, Whitney, Tisdale and
part of the Temagami Forest Reserve.

Some Satisfactory Features.

Considering the comparatively small amount of sur-
face work which has been accomplished, a large number
of gold-bearing quartz veins has been shown up. One
of the most important features of the Cobalt camp was
the number of the rich but comparatively small ore
bodies. At present this appears to be the most promising
factor in Porcupine—the manner in which the ore bodies
recur, showing that there was an éxtended activity when
the gold was deposited.

Another satisfactory feature regarding this camp’s
development is that ‘at present practically no wild-catting
has occurred. Unfortunately it is to be feared that this
bappy condition cannot long continue, as the gold camp
will lend itself admirably to the promotion of companies
by unscrupulous financiers.

The Timmins syndicate has, perhaps, done more
actual development work with good results than anvone
else in the camp. They have had as many men at work
as it was possible to rush in supplies. The immediate
Need is transportation and supplies. Mr. Haultain heard
Mmany complaints on this score, and he sees no reason
why wagon road construction could not have been pushed
ahead more rapidly. Thirty miles of comparatively easy
railroad construction could connect the camp with the
T. and N. O, Railway. As has alwayvs been his wont,
Mr. Haultain named certain modifying conditions appli-
Cable to estimates made of the camp’s probable value

Large Number of Claims Recorded.

The good gold -values were first recognized only
about nine months ago, and one cannot form any dcfmn‘t
Opinion, he says, as to ultimate value from the work
accomplished in such a short time. Stiil, the fact remains

that, while 100 early 10 be sure. the ca

mise. Very manv of the six thousand clam
boen recorded will undoubtedhy produce’ diaigp
‘nstead of goild. Many of them are located b
ground, and many are claims staked whep [t
mantied the earth. Much guartz will o
does mot carry commercial values. To sumh ||
nine months’ life the Porcupine camp ::E{-rdi*- .
hopes that it mayv. become a valusble e
area, with greater permanence than has hi Ehvget T
acterized Ontario gold camps.. Should this
the case, the value to Ontario in attracting the
of mining men and mining capital will be
Evidence as 10 Ontario’s enormous miners
becoming every vear mare positive, but, despil
derful output of mickel and silver, nothing 3t

" and capital as does gold.

. | ——— :
SHORTAGE OF NUMBER ONE H

Monetary Times Office, |
: London, England, J
The Monetary Tmmes some time ago
shortage of No. 1 hard wheag, the statement el
time challenged by many. The official repert o W
and Commerce Departments of the Dominion v
refearing to the wheat inspected at Winnipeg for &
ended Apnl 3oth, states, that out of 74,448 cars
were No. 1 hard, this being 281,160 bushels out -
or, about onethird of 1 pey cent. of the
For the month of April only four cars out. of
the No. 1 grade. From this it appears that the
has made Canada’s reputation has become & By
past, and steps should be taken 1o re-introduce :'i'
brand, if Canada_js to hold its gan as the leadin ! ptn
ducer of the world : f

Warning to Investors. i
The various provinces and municipalities |
should consider the lesson being taught by o
Mississippi and North Carolina, who have invited
the purchase of bonds shortly 1o be issuod, and vy
meet with many purchasers in the British and A
markets. A circular 1s being issued by the council
bond holders warning the investing public that
are already about $20,000,000 in debt, for defanll
The counc:l have also entered a protest with the
Stock Exchange against the listing of these bonds.f
It is stated that North Carolina at ope time
84,000,000 of its debt at from 15 to 4o per cent.
value without any allowance for any overdue inie
In the case of Mississippi, a loan‘of 6 per centf
ing to over £5.000,000, has been sepodiated by
with this warning the prospect of successful is
obscure. The defaniting States are:—Alabama :
Florida. Georgia, Lewisiana, Mississippi,  North - C;
South Carolina, West \'lrgmia So far as the
been able to discover, the total of the honds a?“\{
in defaul! amounts to the sum of $ro.213 303, - wiitl
ing any allowance for interest in arrears Let Cam
fore, ever bear in mind that the British and Cont
holders and investors should and must be well tre
The slump in net profits of the G.T.R !.m_ the
April had a moticeable effect upon the public. T
has again been asked
West get linked up?”’ This connection. 18 over<dygeda
hoped that before the fall this end will have beed
Bond hoigers and shareholdess are anxious to secy
share of the valuable grain tfade of the West ;

Railmay Bili Comments. .

The comments of Mz. J. J. Hill in connect y
new Unnted States Railway bill are favorably receiv
men on the Street, as well as the railway peopild
Bmt The Monetary Times was informed that th
is the lack of proper terminal facilities. It might §
thing if United States and Canadian freight manag
study Old Country methods. Nothing on the \m
tinent can compare with the svstem of handling ah _
ing freight at such places as London, Manchester, §

ain
B

' pool Large guantites of goods are daly brpg

Glasgow to Londom and vice versa in a few houry, 1

“When will the Great Lakeh &
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a schedule timeé, whereas, in the United States, going the
same distarce from New York, Chicago or Boston, three to
four days would be required, while in Canada that time
might be almost doubled. Mr. Hill’s semi-endorsement of
the bill, and| the assuming on behalf of the railroads much of
thé responsibility is looked upon as an indication of friendly
settlement of existing disputes, and thereby the carrying out
of necessary changes without serious loss to the investing
British publjc,

Ontario Weather Criticized:

The wedther report of the Ontario Government for the
last six months -is of a character to frighten timid emigrants.
It states that the rainfall was 1.75 inches above the average,
or in other words 9.95 inches, while snowfall was 90.3 inches
as compared with 76 inches, the average for the last 25 years
This is undeérstood to infer that a mantle of snow 7 feet 6
inches pn the level covered the province, and that this was
the condition for some 6 months, only disappearing when the
9.05 inghes rain fell upon it. In sending such weports to
Great Britain, an explanatory letter would almost be necessary.

Followi recent amalgamations, came the merging of
the Ocean afjd Cominercial Union Insurance Company, both
of which are 'well known in Canada, while the London, Edin-
burgh & Glasgow Assurance Company is applying for
authority to transfer its business to the Pearl Life Assur-
ance Campatly. It is claimed that these consolidations will
materially rcauce the expense of operation, thereby benefiting
the policyholders, and making it possible to spend more in
extending the field of operation.

The recedt Insurance Laws of the United States have
practically killed the aggressive work of United States com-
panies in the' British field, as they now can write up to their
limit in ;he e market. This leaves a wider field in. Great
Britain for the expansion of home and| colonial companies.

A Timely Visit, .

Mr. E. Stewart, late superintendent pf forestry, stated in
a recent intetview at London, that Canagdla’s resources as re-
gards the luthber industry, have by no means reached the
vanishinz point, using by way of illustration the great fields |
for operation in Quebec, New Ontario, agd British Columbia.
He reminded the British public that the reputed settlements
of the prairie regions has cpened up a large local field for
British Colungbia lumber, and that when the Panama Canal
is compleéted the British Columbia field will find a new and
remunerative gutlet. Mr. Stewart has an intimate knowledge
of the large tfacts available near the Arrow Head Lakes, Vap.
couver Island, and Queen Charlotte.

This | intérview is useful at this time, when British
capital is' beidg sought for Canadian lumber enterprisés, the
last of which 'was not as favorably received a< it deserved.

—T. R. Sea.
—————-

A large %glish trust 'rompany 1S negotiating for the pur-
chase of the gurray premises on King Street East, Toronto.-
Mr. W, Grani’, Morden represents the Montreal interests on
the directarate of Murray-Kay, Limited, and is also a director
cf the Englisk trust company.
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DIVIDENDS PAYABLE.

The following is a list of
declared dividends

and . —

Company. Rate % Period
Duluth-Superior, com........ 1 Quarter,
Duluth-Superior, pref........ 1 “

Twin City, com............. il “

Twin City, pref............. 1%

Amalgamgted Asbestos, pref. 13

Buffalo Mines ........ Gaii. % “

Can. Gen. Elect.; com....... 13 o

Colonial Inv. and Loan, pref. 2% “

Easters Trest .........04... % s -,
Great West Perm............ 4% Half-year.
Mackay, com. ............ .. 1'% Quarter.
Mackay, peef. ............. i 7P

Halifax Elec. ............. .. 134 “

Niagara Navigation ......... 4 Interim.

bt STOTTEE T 2% Quarter.
Toronto Railway ......... L3 T

West India Elec............. % “
Agricultural S. and L........ s “

Can. Landed and National... g ‘Half-year.

Can. North-West Land....... = He

e Pune. ... L 2 Quarter.
Central Can. L. and S.... ... 2 “

Dominion Park ........... .. 2% Half-year,
F.N.Burt, com. ........... 1 Quarter.

JF. N. Burt, pref............ 1% “

"Ham. Provident and L....... 3 “Half-year.
Landed Banking and Loan..3+ 174 “

London and Can. Loan.....,. 34 “
Laurentide, com. - ........... 13 Quarter. “
Laurentide, pref. ........... 13 “ “
Ogilvie Flour, com.......... 2 “* .
Montreal City and District... 10 oes |l o’
Ont. Loan and Deb....... .. 3% Half-year. =
Right-of-Way Mines ...... .. 3 Quarter. i
Sun and Hastings S. and L.. 3 Half-year. o
Toronto Elec. .............. 2 Quarter. ”
Toronto Mortgage .......... 13 . "
Wm. A. Rogers, com........ 2% " g
Wm. A. Rogers, pref.. .. ddis WY @ -
Winnipeg Elec. Ry. ......... 215 o “
Dominién Bank ......... .. .. 3 “ o
Eastern Townships Bank.... » & k.
Metropolitan Bank ... .. . ... 2 o "~
Molsons Bank ........ ... .. 2% - “
New Brunswick Bank ... ... . 3% " . "
Northern Crown Bank .... . . 21 Half-year. *
Bank of Nova Scotia...... . 3 Quarter. &
Provincial Bank ...... . .. . .. 1% ¢ b
Royal Bank ........ ... . . 23 . -
Traders Bank 2 "

-
o
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Half-year.
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the companies which ham
payable during the week g“’
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The inflow of British, American and forei
of this gountry’s development. ini
ng tq $605,000,000 has been supplemented in
than twemty-five millions sterling.
such inte(rst continues is evidenced by the following :—

British and American capital has become inter-
ested in;ithe Hudson’s Bay Company.
'\ New York company has purchased large timber |
limits afld lumber mills at Alberta, New Brunswick. ]
$t. Paul capitalists will establish a steel plant |
and smelter in Alberta
Fresrh capital is being interested largely in Que-
bec Province enterprises, ’ |
Faft§ thousand acres of timber lands in Van-
touver Ifand have been sold to an American financia] t
syndica |
A party of Belgian business men and finatciers |
have jusk completed a visit in British Columbia| with |
a view tg large property purchases.
Thus :hritish_ American, French. German and

tion to the: development of Canada’< resources.

e The eves
the barmgaih counter of the world. . This interest

m, Traly

u INFLOW OF cAPITAL TO CANADA.

American capital investments here a

Belgian capital

-

German capital is interested in the development
of Alberta coal properties. g

New York capitalists have purchased an import-
ant property on St. Catherines Street, Montreal, for
$600,000 .

English capitalists have become interested in a
large steel concern now being organized in Quebec
Province. R

One million dollars of English capital will likely
be invested in a new whitewear company being
formed in Montreal. . .

A charter has been granted to a Canadian and
London syndicate for the construction of the Easterm\
Railway in Nova Scotia.

and Holland.

is one of the most important phases of
s’ borrowings from Great Britain amount-
additional loans in London totalling more ‘L
ggregate approximately $270,000,000. That ' |

e

4

v
“+

b SRS

in the past few weeks has turned its attem- '}
Be. of business men everywhere are upon the Dominion,
: . : ‘ 1S intensified by the conclusion of many Canadian trade trea
with folcupji countnies, the latest being with Belgiu ’
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Muniocipality of St. Vital
Town of Weyburm ' | |
Foiuse Town “Mva- |
Town of Oarndufr :
Dist. of North Vanoouver i

EXCHANCE RATES.

— /
Monetary Times Office,
Friday, 1 p.m.
The following prices ate supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

Pow Yorkk Fupile .si.cxicilssiadusiin ... 3464 dis
Sterling—60 Days’ Sight ............... 8 29/32 1
PDEmend - voovnoinsbivviveves 9 5/16 + 1/32
Cable Transfers ........ AP W - 93 + 1/32
Rates in New York ....... SR (S W
Sterling—60 Days’ Sight ................ 4.84%
. Demand .....0.c.bececcanes 4.86%
Call Money in Toronto ...... Honwndubos s §%-6
Call Money in New York ....:v..........
Bank of England Rate ..................
Open Market Discount Rate in London for
SR B .. e e e e 1%

RAILROAD EARNINGS.

I'he following “are the latest railroad earnings:

‘Week ended 1910 19000 Increase

& P. R E..... June 14 $1.002,000 81,478,000 $424,000

G T. R. .... “ |14 891,252 705,510 95,733

C N R .... “ 1 200,400 173,600 116,800

Montreal St. .. << 8 87,382 75,504 11,788

Halifax Elec. .. “ 14 4,040 3,010 137
—_——————

CLEARINGC HOUSE RETURNS

The following are the figures for the Canadian Clearing
Houses, for the weeks ended June 19th, 1909, June 16th, and
June 23rd, 1910, with percentage increase or decrease :—

June 24.’00. June 16,’10.  June 23,"1a%

Montreal . 834,068,745 837,367,052 $38,803.104 +11.2
orento 26,864,030 27,322,611 28,108,571 + 4.6
Winnipeg .. 11.206.001 15.677,52% 16,465,006 +4%.7
Vancouver 5.052,702 8,364,044 8,527,157 +68.7
Ottawa 2,803,464 3,157,503 3,327,357 +18.6
Ouebec 2.301,443 2.346.170 2,188 623 4.9
Caleary 2.204,214 2,708,048 3.784,839  +353.8
Halifax 1,872,179 1,840,622 1.823.400 — 2.6
Hamilton 1.557.576 1.811.677 1.016.007 42106
St. John 1,310,000 1.316.453 1,531,627 +16.8
Victoria - 1.746,147 1,867,060 | 2,863,190 +63.9
Tondon .. 1.213,372 1,201,128 1,177,550 — 2.0
Edmonton 1.027,610 1,372,640 1,161,404 +13.03
o Total L $04.210.481 $106.152.477 $111,16¢621  +18.1
Regina .... ... ... .. 871,750 043,588
B'randon 486,484 ﬁO.GIJ

| London & South-Eastern Ry. Jdne 28. 4 p

| of his valuable exertions in aid of educati
| philanthropic objects and municipal improvemg:

. ANNUAL MEETINGS.

Company. Date. Ti
Cobalt  Silver
BIINING . <ooo:iiisivanicinng . June'zo. 3 p.

———————
SIR EDMUND WALKER

That Mr. Edmund Walker should now recejvé 4
of knighthood, in addition to the distinction, |
Commander of the Victoria Order, is a prop:' Wute 1o

the services of a truly worthy man. What he

written in the domain of banking and fina cd

recognized. But less is known, outside of lj:
g,

been no laggard soldier in the field of p-eaceL b

laborious days in efforts for the public weal

therefore, to Sir Edmund Walker.
RS GO S

WATER POWER PROBLEMS
(Continued from page 2613)

one thousand horse power retained and availab
evant of demand arising for more than one th
power, it will be immediately provided up to t
quantity, viz., one half the full power developed| af’
The price to the Canadian consumer will, in 3
fixed by the hydro-electric commission.

Nagara Falls Power.

A_bill will be introduced at the present session if the
United States Senate, empowering industries that side
of the falls to increase the quantity of water In use
for power purposes. Under the terms of the friiaty inego-
tiated with Canada - in 1900 a maximum limit of B cubic
feet per second is prescribed. Waterpower ysefs the

United States side, sav thev have been compejléd 3¢ keep
within the limit of 16.600 cubic feet as provided|hy | Bur-
ton Act, while the full quantity allowed has i
roncerns in Canada. ‘ ;

There is. litdde possibility of the measure pas!
present session. In explanation of the wvarticiga$ f the
Canadian ‘interest in the proposed legislation if iWas Bst-ted
in Washington that the question of power tra on is
involved ¢

e
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f"--- \ AN EXCELLENT ™ |
- RAILROAD BOND
TO YIELD 5 PER CENT.
These honammondby.ﬂmm.
Full particulars will be gladly gent »0.00 request,
We highly recommend the investment.

AMILIUS JARVIS)& CO.

/ . (Members Tormto Stock Exchange).
TORONTO, Ont. VANCOUVER, B.C. ° " LONDON, Eng.

HIGH GRADE INVESTMENTS
e —— R

T W .

e - —

| | .

‘ MURRAY-KAY COMPANY ‘ British Columbla —Barkley Sound Power Company,

—— jooo. Big Casino Mining :Iompany, $1,500,000. Bull

| inanci ncorpora- 'Electric Power Company, $2,000,000. Canadian Press

Gmne‘T—M”’ F ial and Real Estate | * ciation, $50,000. Canadian Northern Land and Trust

tions—Twa Large Companies for British Colambia. | pany, $500,000. Hoffmeister Brothers, $100,000. Mood

i | Shore Meat Company, $10,000. Northern Consolidated

The Murrdy-Kay Company, with head office in Toronto, 'ing & Development Company, '$1,0c0,000. Portland

and a capital of 83,000,000, is the principall organization noted Trust Company, $10,000. Portland Dreadnought

in_this week'd new incorporations.  Other companies in- Company, $500,000. Prince Rupert Sheet Metal Works,

cofporated with a large capital are the Ball River Electrical/000. Princeton ‘Waterworks Company, $25,000. Sunset

Power Company, capitalized at 82,000,000, and the Northern 'Print Company, $10,000.

Consolidated! Mining and Development Company, with a Toronto.—Gerhardt Manufacturi Company, $
capital of §1,000,000. Both these organizations have head offices H. W. Gerhardt, W. R. Dean, S. uka

in British Colambia. The head office of the Manufacturing Dress Form Company, of Canada, $25,000. O. H. King, §.

Company of Canada will be at Toronto, while the capital has S. Burnham, T. S. Webb, J. M. Loose & Sons, $100,000, A

been fixed at $1,200,000. Several loan and realiy companies Dods, G. Grant, M. MacDonald. Hecla Silver-Mines, $200,

are included im the list. - 0oco. J. A. McNevin, J. F. Coughlin, E. Jamison. Ontarie
Serlin, Ont.—Cook Patent Multiple Ball-Bearing Com- Cloak Company, $50,000. J. C. Abell, H. H. C

pany, $20,00. O. Lucas. Robert Hersch Company, $10,0c0. A. M.
Moncton, N.B.—L’Evangeline, $10,000. F. A. Richard, R. B. Henderson, A. H. Royce. Manufacturing Company of

J. O. Gallapt, R. A. Frechet. Canada, $1,200,000. F. Watts, W. Poulton, J. L. cnlnl

_Brampfon, Om.—Peel Women’s Institute Hospital. Mrs. | Western Realty Company, $15000. W. H. T.

T. Graham, Miss S. Campbell. Holdeworth, A. Mclntyre. United Realty, $40,000. 8 A
Fenella, Ont.—Fenella Rural Telephone Company, $600. Weismiller, K. MacKenzie, W. MacKenzie.

G. Mackliny F. J. Slade, J. Knox. Land Company, $40,000. G. M. Clark, J. A. McEwoy, J. C.
"...%l.. Que.—Fraserville Shoe Company, $100,000. Macdonald. - Goughs and Sellers Investments, $100,000.. A.

A. Lemieux, Ji Viel, W. A. Potvin. J. Gough, D J. Sellers, R. P. Gough. ‘Murray-Kay, ‘g
Aurora, OBL.—T. Sisman Shoe Company, $s50,000. H. ©00. . E. N. Armour, C. W. Mitchell, W. Kelly.

Sisman, F. Sisman, W. J. Sisman. Fabrics, 890,000. G. G. Wishart, G. G. Mills, R. Thorne.
L , Omt—Canadian Mushroom Growers, $40,000. RN G S Mo

J. Pither, G. J; Pither, 1. E. Weldon.

- _Mount Forest, Ont.—Sun Publishing Company, 35,000_5 FINANCIAL SITUATION IN NEW YORK.
A. Rodgers, J. N. Scott, A. G. Hayman, ' .

Ont.—Brantford Scale Company, $40,000. J. Western Canada’s Development Interests United “
L. Howard, C. H. Herod, W. H. Whitaker. L o Mgh |
Sauit Ste. Marie, Ont.—Tarentorus Telephone Company, Stock Market A‘v.m’—umy Continues Bq’
$5,000. R.'S. Walker, C. Becker, A. Cameron. (Staff Correes
Ottawa, OMt.—Lake and River Rapid Transit Company, ta n’ci.pm.:dgncke). 1S
850,000 E, W; Grange, S. W. Dafoe, J. Muir New York, U.S.A., June 24

\ Although transactions on the Stock Exchange this week

' River Charlo, I.:.——Cor‘\;m-ental Lumber Company, $100,- were on a limited scale, the fact that Railrgad Bill was

000. '1. E. quch:.m.. Iil&atsna;d. A L;lb;rxe- " placed on the statute books and the rtainty regarding
— fta Fermanent Loan Company,  j isi i ; i

gjm.mﬂm R.u’A,\'kro,\'d, J. . Dawson. P Dee> s provisions being removed, there was a ‘strong tone to the

: market and the li 1 it those of
Wellandport, OM.—\\rtllandrmrt Natural Gas Company, last week. e Rpnterte) e Shmntes S
$10,000. S. M. Cooper, W. T. 'Suthcrlan_d. J. W. Lee. pected injunction is steadily subsiding, and the public are
New Toronto, Ont.— Dominion Abrasive Wheel Company, realizing that the country is mot in a parlous state in spite
8100.000. -J. B Day, J. M. Ferguson. E. V. O’Sullivan.

: ; of several unfavorable features. The cheapness of
Parry Sound, Oﬂ-—‘Gmrman Bay Park and Hotel Com. from the stock market point of view, and the relatively
pany $125000.: J. T. White, H. Ferguson, J. H. Cavell. income - obtainable from the first-class securities, are mow

Campbeliton, N.B.— MclLennan Foundry & Machine regarded as warranting at least some degree of confidence.
Works, 859,000 A. McLennan, H. M. McLennan, H. Miller. The advent of Colonel Thebdore Roosevelt is looked upon in
Ruskview, Ont.—Highland Telephone Company, 82,500, financial circles as conductive to better things, since he is
G. C. McGibbon, Honeywood: R. Lennox, S .\YrClimonf expected to wield his influence for constructive purposes dur-

Mulmur. ing the coming months. :
Rockwead, Ont._Rockwood Lime and Stone Company, | Heavy Losses Reported - o,

$40,000. W. G Wilder, C. McNabb, Rockwood: O. Wilder, | Stocks stood on virtually the same level as _they did

Hamilton. | on June 1st. The changes during the intervening three

mli ont.—S, h;.n|)y~rg Telephone Company $15,- veeks have been radical and not uniform, but the “u:
oco. F. Amey, King Township; A. Mawer. (C A “:cave!.' does not compare unfavorably with that date. Am
Schomberg. | S ’| more prominent issues, the heaviest losses have been suf-
Montreal,—(Continental Dredging Company $100.000. D fered by St. Paul, Union Pacific, and Amalgamated Coppety

Keddie, A. Wainwright, M Alexander. St. Lawrence Quarries | :;lhllv - gains}at - rlosedof e Cgm}{‘a G

' i 1 = : ngvis) ‘ € opening on June 1st include 6% in Denver & Rio
T e R A e A e L Lt
?u:;;ed. Ca_Anﬂian Hassam Paving Cnmn:.m\-., $40 noo w. | :::]]'n::h]'e reading, after falling about io S

. rassam, A.;Thomas, Worcester: L. DeGuise. Montreal [ Th. i i which

d 20 5 raise, Mont .| he advance in stocks was led by Reading,
}?';"";,";’k‘.“"g%r Company, 8:50.000. C. G-Greenshields, | finished 2¥ points up, while oth:r gains of 2 Wia:’ -~
- K. Farkins, agnon. more were enjoyed by Atlantic Coast Line, Minnea
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Paul and Sault Ste. Marie, Toledo, St. Louis and Western
preferred, and Westinghouse first preferred, while practi-
cally - every cther stock showed some improvement. An im-
provement in the foreign and home inquiry for short term
securities and, in a minor degree, for railroad bonds, was
noticeable. The return from Europe of J.| Pierpont Morgan
this week will be followed by an offering of a large block of
New York Central equipment trusts, and it is understood
that European investors have signified their willingness to
.subscribe on a liberal scale.

_'hat Prices Advance on Weather Reports

Wheat prices moved sharply up this week in the grain
markets of the country on reports 'of unseasonable hot
weather and ‘of drouth, which, unless a change soon comes,
will cause loss to the growing crop. In Chicago and Minnea-
polis the prices of the leading futures rose 2 to 3 cents, and
on the local produce exchange an advance of 2% cents
occurred. The bears seized on the discouraging advices |
from the spring wheat regions as an opportunity to attack

the granger roads, especially St. Paul and the Hill roads,
bat with poor success.

Producers of copper state that the course of the market
during the next few weeks will be influenced largely by Euro- |
pean developments. - While the foreign wisible supply |
amounts to only 236,000,000 pounds, a reduction of about
18,000,000 since Februar‘y 28, it is argued that & large amount
of this copper is not available for manufacturing purposes.
A prominent producer is authority for the statement, that |
inquiries for the metal abroad are large, and, that if the |
United Metals Selling Company desired to make concessions
it could sell between 50,000,000 and 100,000,000 pounds of
copper in Europe this month. Producers believe that even
if copper does decline from its present level Europe will be |
a beavy buyer in this country within the next three or fOuri
weeks. On a basis of 12% cent copper a majority of the |
copper companies, including Amalgamated, Anaconda, Utah,
Nevada Consolidated, and Calumet and Hecla can maintain
their present dividend rates. But in the event of either lower
prices or decreased production, reduced dividends will be
in order. ;

Bond Market Dull But Firm

The bond market this week was dull but firm, with few
developments, these being passively received. The most
important item of interest was the definite conclusions of |
negotiations for the sale of the $25,000,000 Southern Pacific

s in the foreign markets. Subsequent notice of the
offering of .the bonds in this country at 03, a 4.37% basis,
occasioned some surprise, inasmuch as it was believed by
investment bankers that they could be marketed on a lower |
basis than the St. Paul debenture issue. There was not |
much interest manifest in the recent announcement that |
the 84,000,000 Panhandle bonds, purchased a few days ago |
by Kuhn, Loeb & Company, and Spever & Company, had
been placed with investors.

these banking houses to have sold the small issue within |
a few hours. That it took days $o do so needs no special |
comment. ‘

Reports of trade conditions in various parts of the |
country are decidedly mixed at the present time. The textile |
trade is operating anything from 25% upwards less than
Capacity. It is said that the steel and iron trade looks a|
little better, but the improvement is mcasurablc_b_y the tem-
Perament of the person who lodoks at it. The ’L nited States
Steel Corporation is not working more than 80% of its capa-
city, but Pittsburg reports a slight improvement over the
showing for May. The anthracite business is dull, as might |

expected at this time of year, and mines generally are
working short time, with the probability of making further
curtailment in this respect. Railroad earnings are good,
and the contraction in bank clearings is maily - in New
York, and does not seem to have affected other important
centres.

Development of Western Canada Interesting '
The agriculfural development of Western Canada is of
great interest to the United States at the present time, even
the eyes of busy New York are turned toward the (an‘admn.'
Wall ‘Street circles are speculating as to what influence the
development of Canada will have on the United States money
situation in the future, especially in this city. There is no
doubt that the development of Western Canada will bé mainly
the work of United States settlers, who not only continue
to outnumber the immniigrants from Europe, but also <urpa~~'
them as regards capital, for investment in virgin lands, and
in knowledge how to work them. The rush over thc' hnrdf‘f.
it is reported here, is steadily increasing. In the past year
96,000 United States immigrants rm‘r-rrd the Canadian West,
and 125,000 more will follow them in the prrwm’yc'ar.‘ In
last March, 6,000 entered the gate to the Canadian wheat
belt, and in April the number rose to 8,000. . |
The monetary loss to the United States 1is rc‘arhlm(‘
formidable ﬁgun"c. Last year's emigration to Canada ;\nv‘,
volved the transfer to that country in the pockets of the
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Under more normal conditions |
. in the investment markets it would have been possible for |

settlers of $9s5,571,000. This year, those whe
b(')rdcr will carry more than $100,000,000.  THE
West is sure of being developed more rapidly t
region of the kind in the world’s history, . b
United States immigrants not only carry weal
for investment in land and farm equipment, huf
army of cultivators already trained in the meth
utilizing the natural resources of the virgin
settlers, who have been fully educated in the wo
the wild prairie with wheat and corn, will incretf
dian crops in a way to astonish the world. i

Ease of Money Market Not Cenuine
The feature of the money market this w

hal:demng in the rate for six months loans.
actions for this period were going on last week
the asking rate was this week put up to 4% %
dent simply bears out the fact that the ease
market as inferred from the bank statement
week, is more superficial than genuine. In spi g
(Continued on page- 2639). 3 -
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INDS and MUNICIPAL CREDIT
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L 2
- OND TENDERS INVITED. Moose Jaw, Sask.—Ratepayers have passed the following
: By by-laws: 8$10.000 for fire station : $15,000 for isolation hos.
Monetary Times Weekly Register of Information for l“’“;\‘ *;‘-‘“’ "f" l”‘i“,’,;‘"" "‘“‘“"5 "°v°“’° for produce
N i - market ; 10,000 for exhibition grounds and f.
Dealers and Municipal Officials. !m( A ds and 855,000 for
Prince B.C.—A $125,000 power by-law is bﬁng' R A e
considered.

Ont.—Several money by-laws have bﬂ'n‘ y DEBENTURES AWARDED

passed by the ritepayers. ' Windsor, ‘Ont.—$69,108.45 debentures, as follows : L [T

.C.— $y raterworks by-law wi :
submitted to | gt;.,,enpa‘:,,’f’ A welsresks. Wi vy {903:40 4 per cent. 17 instalment, Pavements ; .18,639,3, 4
Pt — Tenders will shortly be called for | Per, cent. 18 instalment, pavements; $20,000 4% per cent.
R Belbks debenturcs ’ 20 instalment bonus to manufacturers and $12,575.20 5 per
"‘ 4 S__\ ‘mooo'Special indebtedness bv-law | €0t .10 instalment. local improvements, to the Ontario Se.
will be submittel to the ratepayers. R curities COmpand\',n.Ton;n(t;;_) AR (5
Ra —A 840,000 block of waterworks deben- | : $s, g instalment
; purchase debentures to the Ontario Securities
tl§ be offered for sale. Toraing M’

INt.—The controllers have agreed to issue __4

#127,000 worth @f park enlargement debentures. : .“d"" ., .:‘"‘dlo[;goo 6‘_"" C:Im- 15-year fire .
~Lntil June soth fof §a, 6 pev rest. x‘un& an l()'\u;( all debentures, to Messrs. J. Addison Reid

10-year debenfurks. W. T. Sma*t, secretary-treasurer. & L-ompany, Regina.

€ : . Peel County, Ont.—$i00,000 4% per cent. 30 instalment
Megantic,  Que.—Tenders will shortly be called for a ’ s
$10,000 5 pericent. 20 instalment, bonus, debenture issue debentures to Messrs. Osborne & Francis, Toronto,

Taber, Aai 815000 20vear debentures. G. G. Mil-[, G, 0 M o 8% pur Cent. Soyear waterworks de-
ler, secretary-fre@surer. (Official advertisement appears on | Dok °.:°’".'m i undy mpany; 1oronto.
"another page)! | ! retna " - 912,000 5 per cent. 20 instalment

-~ Thuhehlp, Ont.—Until June 28th for $s.000 | school -debentures, to Messrs. Alloway & Champion, Win-

; | nipeg. .
[};«;;‘;err:;n u;yéarrt town hall debentures. J. McArthur. (Ierk,i cnn‘;‘ s.0., :.*'& ?8.5 SRPCI’ cent. 3o-year deben:
X | T " | tures, to Messrs. Nay ames egina.
®, Ont.—Until July sth for $10.000 jo-year 4 | - ’ p
per cent. watﬁda' "I’u debentures. W. J. Cryderman, clerk, | Smith’s Fale, Ont.—$30,660 5 per cent. 20 and ¥nﬂﬂ-
ment debentures to the ‘Ontario Securities Company, Toronto,

Box 454. Thamedvite. ‘ Inverness, N.S. — §;
Roland an.— - { . 500 4% per cent. 3o-year water
- ore On June 29th the ""pay\e":‘ works debentures, to Messrs. Brent, Noxon & Company,

will vote on a bSlaw to issue 82,500 scheol debentures.

W. H. Southa secretary-treasurer, , Toronto. AL A
Cunton 8.D, Neo. 1507, Man.—On July 2nd. the rate- | Hanover, Ont.—$6,680 5 per cent. 19, 20 and 35 instal

pavers will vofefon a by-law to raise $lo.0co. V. W. Mc- | ment debentures, to Messrs. Brent, Noxon & Co., Toronto.

Farlane, Stonewall. is secretarv-treasurer, 4 Lioydminster, Sask.—$:5.000 6 per cent. 1 instalment
c ARa.—Until July 1st for $15.000 20-year 5 | debentures, to Messrs. C. H. Burgess & Co., Toronto.

per cent. d tures. . Simpson, secretary-treasurer, | _ County, Ont.—$:17,000 4% _per cent. 20

(Official advertis@ment abpears on another page) instalment bridge debentures, to Messrs, Aemilius Jarvis &
Wetaskiw JARA.—Council have passed a by-law to Company, Toronto. A

s borrow money fof electric licht. Thev will also borrow $7s,- | e

©ooo from the rial Bank. for local improvements. SHERBROOKE RAILWAY BOND OFFERING.
Beaverton, —Until June 27th for $7.000 4% per

cent. 20-year t hall debentures, validated by the Ontario | Another bond flotation is added this week to the already

Railway and Mubicipal Board. C. A. Paterson, clerk. {long iist of recent new 1ssues. A block of about $600,000

Regina, 8ask.—Until July 11th, for $586. 500 4% per ;‘ the first mortgage bonds of the Sherbrooke Railway and
o5 R et debentures. A, B, Chivers, cy| Eowey Compamy '+ being ofcre't imvetor, i 2 i
"”ko"gm:‘ d‘rm:-":“lmj :la[')p:a‘:sfnn :nother paﬁr). prominent Montreal capitalists r(;cenil)y secured the cgntroll
cont. Koadt o m“'f \? v sy )‘J Kr '2°:'°°°t 4 o PT | ing interest in the Sherbrooke Railway and Power Confpany,

n »onds, mafiring May, 1932 - Kruse, secretary-trea and immediately placed a large amount of additional capital
surer. (Official Bdvertisement appears on another page). in the treasury of the company in order ta pesinit of the BN

Virden 8.D.,. No. 148, Man.—Until July 2nd, for 825,000 tion of a larger power plant and extensions and . improve-
5 per cent. scho§l debentures. A. W. H. Smith. Secretary- | ments of the street tailway system. The town of Sherbrooke
treasurer, Virdesy P.O. (Official advertisement appears on has, during the past few years, grown to be the centre of a

another page). § rich section of the Eastern Townships, and already pos-

Saskatoon 8.D., No. 13, Sask.—['ntil June 25th for $65,- | sesses some fairly large industrial plants, either within its
$00'5 per.cent. §o-year debentures. W. P. Bate, treasurer. | limits or in the towns which can easily be reached by means
Box 1406, Saskat@on. (Official adve rtisement appears on an-| of transmission lines from the new power plant which the
other page). : company will construct. The company owns three different

Rockwood *ﬂkln‘my, Man.—On July 2nd the rate-| Water powers on the river just at Sherbrooke, and the engin-
payers of Guntosk S.D., No. 1507, will vote on a by-law to| €ers have recommended that the forces of the three falls
raise $10,000. My, V. W. McFarlane. Stonewall, is secre-| Should be united and that the new power plant should be
tary-treasurer.  § ’ erected at the foot of the lowest fall. This will enable the

Beaverton, Ofit.—A 8- 000 new town hall debenture issye | €©MPany to increase its amount of power and to make lt°‘
is being offered he present debenture debt is 84.000, while | TAngements to supply a great many more ‘customers than
the assessed valyaion is $337.490, and tax rate 15.5. Presen: | has been_possible up to the present time.

2 b ]

population is 1,083. ) SEESRAS e
Brandon, Mad.—On Julv 6th the ratepavers will vote on NOTES OF . BIDDING
two by-laws, to! $sue $27.000 30-vear 5 per cent. fire hall -

debentures, and $£0.000°5 per cent 30-year city hall deben-- 5 On
’ 5 30- a . - : o e
tures. Mr. H. Bfbwn is city clork Five Toronto bond firms bid for the St. Mary’s,

S | 830,17 and 4! 2 debentures,

Dauphin, .nlﬁ.—l ntil June 30th for $6.000 hospital and -N.‘nrd/:d ':” \h‘u.‘rf (Per”“'";:;r .e(:: agdcgo‘ycar
811,000 electric light drhvn'mr«-» pavable in 20 vears: in- | Eleven b‘idsl ,“.;(. l'r.\a(h: for tgeysn ] per cent. 20-year
terest, 5 per ) (r’f, J. W. ‘Johnston. serre tary-treasurer. | Covtng. Nias .srho rrwdncd M .000g sAllowa\' & C -
(Official advertisedient appears on another page) a, I " 0 ntures. Messrs, | Cham

Saska — Th. . L pion. of Winnipeg, were awarded this issue.
- mom,nr 2N o “:Q.Th’(”r.atrpa\tr': have p.acwd the fol- Eight Toronto bond firms bid for the $12,000 4% ”
g y by-& : 2.000. sewer and water; $15.000, | cent. jo-year cement walk debentures of Port Hope, Ontario.
goncrete; $75.00p, fatreets and parks: 86,000, tube boilers: | which were awarded to the Ontario Securities Corporation.
815.000 exhibitian § $19,000, improving traffic . 817.000, stand | Five bids were made for the $17.500 5% per cent. 30
b ' B

pipe: $24.000, pl&tfic: 86,000, fire engine, and ’m"‘,‘""]\'var debentures of Melville, Sask.. which were awarded 10

waterworks : Y”'a].g"zn.ﬁﬂﬂ. All the (’rhl-']':)'r\ hear 1n,f\' . . $ .o anv bid for
terest at 4% per C:i_’". redeemable in 10 veare ithL _‘!;g,‘\;:idlcon Reid. The National Trust- Company b -
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DEBENTURES S

MATURING 1940 Should be on the desk of every

Price to yield 43% m mu‘:dm Canada. Will
, y ul in' very many wap
| $2.50. Published by i
C. MERH,'_',T.!", %‘: QUMP ANY Monetary Times l’nndf
101 St. Francois Xavier St. Montreal Montreal . Toronto i ‘

Underwritings with Common Stock

Lmh”“hﬂli“-ﬁ”im Pacific Pass Coal Fields Bonds with
Northern Power 5% Bonds.with 100% MMM c....u.c;mu...-r‘s Mmd:::i
Write for Price

INVESTMENTS & ¥ Ciinistuas a o

MONTREAL |

C. H. Burgess & Co.

TRADERS BANK BLDG. TORONTO
Ao \;'E—OF_FER —

ONTARIO MUNICIPAL

DEBENTURES Pries e Ao

4 i Brent, Noxon & Co.
) ’ 0 C i ' p ¢
4% to 5% M —— %y ]
Consult us with regard to your mvestments We have the faallt';ii r :
assisting in selecting the security most suitablé for your indi idaat ©
requirements. iy b

Our Quarterly List of

BOND OFFERINGS

i
5
July 1st, 1910 é
Is compiled and ready for distribution. Copy sent on request. % i
GOVERNMENT & MUNICIPAL BONDS CORPORATION AND PUBLIC ﬂ'ﬁl&lp

| BONDS :

To yield 4% to 5% To yield $% to 6%

RAILROAD BONDS PROVEN INDUSTRIAL B(h'?s

To yield 5. to 6 To yield 54 to 6/ i §
The. 1‘ fality has been approved on all issues. Copy of our Solicitor's opinion « £ £l
Jurnished to prospective purchasers ;'v g

=t

Dominion Securities Corporatlon leﬁtf'

Toronto Montreal Loudon. quj .
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. by the company), with a capital of £120,000, and a balance

Volume 44.

MARKET INTEREST SLACK.

Dunfmuir, of Columbia, Buys Large Block of
anadian Northern Bonds.

The bond mjarket has succumbed to the summer season,
and comments pn the situation only tend to make it the
more. painful.

e most ipteresting event this week is the announce-

unsmuir, who recently sold his coal areas

ia to the Canadian Collieries Company,
. Mackenzic & Mann are the pivotal in-
terests, has purghased six million dollars of the guaranteed
bonds of the adian Northern Railway Company. This
is a large ho investment for a single investor.

ment that Mr.
in Bri_tish Col

Eleven million dollars are said to have been received by

Mr. Dunsmuir his coal mines. The reinvestment of these

funds included six million dollars of three and a half per
cent. Canadian Northern bonds. Otherwise the bonds would
probably have Been floated in England.

Canada has had few, if any, unsuccessful municipal bond
offerings during the past three months. In the United
States, several ge cities have failed to mlarket their de-
bentures. The following is a list of unsuccessful offerings
made in the neighboring Republic during April, May and
the early part of June:—

Rate %.

Name. Amount. Date of’d.
Philadelphia 88,000,000 4 May 16th
Buiffalo ....5.018 .....5... 1,115,000 4 une 7th
Baltimore ...... ........... 2,400,000 4 ay 23rd
Roamoke ......3........... 425,000 4% June st
South Omaha ...0......... 225,000 5 May 23rd.
Chicago .......404......... 500,000 4% May 2s5th
Portland, Ore. ............ 250,000 4 May 23rd
Johnson City, Tenn. ..... 375,000 5 May sth
Allegheny county ......... 300,000 4 Apr. 28th
Watetbury . ...15......... 100,000 4 May 16th
No Bids .

" No bids at 3ll were received for the Portland, Allegheny
county and Omaha bonds. In the case of the Phila-

deiphia bonds anly $821,000 were bid for at par or better.
The best bid ‘on the Chicago bonds was 99.078. No satis-
factory bids were received for the Roanoke, Waterbury, Con-
shoshocken or Jobnson City bonds. All the foregoing issues
were complete failures.

Of the Baltimore bonds only $248,000 were sold at the
public sale May 23rd. Since then $1,000,000- have been sold

Buffalo bonds only one bid was received, $90.000 at ‘loo.lo,i terests in British Columbia

which amount was awarded. -

New York capitalists are supposed to be behind the sup—l

posed railway from Cardston to Pincher Creek. _Its pro-
moters have recently visited Edmonton with a view to having
the Provincial Government guarantee the bonds of the road.

An offering’ of bonds is being made by Messrs. W. A.
Mackenzie & Cpmpany, Toronto, in the shape of $500,000
first mortgage $iX per cent. sinking fund gold bonds of the
International Milling Company. These are twenty-year
bonds, redeemablg at 105 and interest, the latter to be paid
half-yearly. The issue is to provide for enlargements to the
Moose Jaw, Sask., mill and the purchase of elevators. The
bonds are secured by a first mortgage on all the property of
the company. !

———

SUN INSURANCE OFFICE.

" The two hupdredth anniversary of the founding of the
Sun Fire Office js' an event well worthy of a celebration, and
it was celebrated with a will on the first of June. There were
at the banquet, 3s the chairman, Mr. Norman, said, “Visitors
from the ends the earth,” in the shape of representatives
of the company, Mr. H. M. Blackburn, the managér for
Canada; among them.

that the vear 1949 has been the most prosperous hitherto re-
corded. The firg premiums (net) aggregate £1,477,035, and
a piofit of £300,484 resulted from the fire underwtiting opera-
tions of the year! The balance sheet shows assets amounting
to £3.202.208 (exgclusive of 2,500 shares of its own stock held

at credit of profit and loss of £365.411. Among the liabilities
are listed the following: Fire fund, £2,091.174 (including a
forty per cent. réserve amounting to £501.174, and a geperal
reserve of £1,200,000) ; dividend reserve £120,000, and invest-
ment reserve £35.515.. These figures respecting reserves show
the verv strone position of the companv. [ts management,

|

|
!

; - RESULTS OF RECENT LOANS. |
|

1
——e——
wye—1

Second-rate Canadian Propositions Will Not be Enter.
tained in London.

p— ]
The Monetary Times has received special advices from ?
London to the effect that Canadian offer; s in that |
are being carefully examined by ﬁnanci:’ interests,

| the best securities can hope to obtain a fair measure

|

P of ‘
cess. Second-rate propositions are doomed to failyre. This
fact should be noted by promoters here.
Some Recent Issues in London.

Here are some notes of recent issues in London.
Canadian and Empire Investment Trust, Limited
offered £250,000 in shares of £i10 each at par in
was fairly successful, the public having taken £160,000.
Canadian Advisory Committee composed of Messrs.
E. Drummond, of Montreal, and W. R, Allan, of Wi
were doubtless a strength to the company, .

The Calgary Power Company, which offered £2
five per cent. first mortgage thirty-year gold'bonds at
cent., succeeded in securing 35 per cent. of public su
tion. The prospectus was undoubtedly attractive, since the
concession obtained from the Government amounts
to a free gift during the lifetime of the next two generations:

A rather novel feature among recent flotations

}

i1

B

4

was
Pryce-Jones (Canada), Limited, which offered £70,000 six per
cent. cumulative and participating shares of £1_each : par.
an

This #sue was very successful, the compan having
applications for more than that amount. 'l'{e venture is
interesting one, as it means the establishment in Canada
branches of this well-known Welsh house, which for
years, has done a successful mail order business at
Town, North Wales. The prospectus states that one of
firm who visited Canada had spent considerable time
ing the West, and that upon his report it has i
open in Calgary, and from that point push for
through the middle West and British Columbia.
firm has been eminently successful in this country,
learn that one of the sons, Mr. A. W. Pryce-Jones
as managing director in Calgary.

i

[

H
L

’

|

l

while cnnccrvativ’. is spirited and sound.

Several Timber Propositions. e

The Duluth, Winnipeg and Pacific Railway Company
which offered £950,000 four per cent. first mortgage dﬁ..-
ture stt;c? at 927 through Messrs. Lazard Bros. & Co., was
successful.

There has been recently registered the West Kootenay

&v Ao

:
H

whke

Mining Cerporatio Limited, with a capital of £125,000.
over -the counter at par. _Of the remaining 81,151,000 it is | We learn that the ?romoten of those interested are French,
expected that $153,900 will also be offered at par. For the | and that the object of the company is to secure certain in-

Several timber propositions are being at‘ﬁesen( under-

written. The British Empire Timber Company, with £500,000
seven per cent. preference shares at 97%, the names con-
nected with it being Messrs. H. A. Lovett, K.C., of Mont+

real; R. B. Bennett, of Calgary, and E. A. Schmidt, of

Montreal.

The Dominion Saw Mills, Limied, offers £800,000 six
per cent. bonds at 95.® Its limits are 350 miles east of
Vancouver, and the names connected with the enterprise are
Messrs. MacRae, Hodges and Munday, of British Columbia
Subscriptions amounted to about 40 per cent.

Owing to. the strong Canadian demand for loans at
remunerative rates, the North Scotland-Canadian Mortgage
Company is increasing its capital by $2,500,000 to $7,500,

| 000. The reserve funds now exceed the amount of the com-
pany’s paid-up capital, which is only $r000,000.

—_————

>

MAY BANK STATEMENT.

—

The decrease of nearly one million and a half dollars in
call loans during May, and the growth of current loans by

; a ! o B | nearly $115,000,000 during the past year, are indications that
It is interesfing, in view of the Circumstances, to learn |

with the advent of the crop movement money will be com-
paratively scarce and dear. According to the May bank state-
ment, which will be printed in full in next week’s Monetary
Times, calls loans total approximately $58,000,000, a decrease
of 81,462,000 during May, although an increase of moré th_l
88,000,000 over May, 1909. The heavy demand for money i
commercial circles is seen in the increase during last month
in current loans of nearly $5,000,000. Current loans else-
where declined $622,000. Deposits contirue to make new
records, and those on demand increased last month by almost
$10,000,000. Deposits after notice showed a_gain of 83,
253,000. The two items on May 315t aggregated $751,300,000,
representing a gain during the year of nearly $40.000,000 10
deposits on demand, and 871,000,000 in deposits after notice.
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[PROVINGE OF QUEBEE

ATTRACTIVE MUNICIPAL BONDS

ST. CYR, GONTHIER & FRIGON, |

83 St. Frangols Xavier, Montreal.
BenTel.llaiaml. v

| l?onda sui

or

—ALSO—

table for Trust Funds,
t with Canadian
Government,

For Permanent Investment.

Y Canadian Securities of all kinds

Bought, Sold and A '
Correspondence solicited.

W. Graham Browne & Co.

Dealers In High-Grade Bonds
4243 Bask of Otawa Balding,

- MONTREAL

Debentures

MANITOBA SCHOOL DISTRICTS

Covernment Cuarantee as to Validity.

of

For sale at attractive rates.

Correspondence Invited.

J. G. Mackintosh

s s

s »

Merochants Bank Bildg.

City of Montreal

(Town of Emard)

41% Debentures.

Interest, May and November. -
Price 104} and Interest

Due April, 1934,

Yielding 4.207/

Dominion IBond Compary
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STOCK EXCHANGES MORE DULL

On Account of glh C&g of Loans—Toronto Exchange
] Elects Officers.
-
Toronto, June 24th. '

The Stock change situation has been changed by the
fact that the 1 ing institutions have commenced to call
their loans. Thi is an adverse factor, so far as it concerns
the anticipated zmrn to investment activity. The crop out- |
look is such ths
justified. The ks evidently intend thoroughly to master |
the situation, m‘ the tightening of the purse-strings has
consequently mn earlier . than usual. The investment
market is ext ly dull, and from present appearances is
likely to continug so. The Toronto Exchange has been prace
tically featureless this week. The few securities which, for the
past month or s§, have given the transaction sheets a fairly
important a . , are now failing to fulfil their part.
New Officers at Toronto.

The Torontg Stock Exchange elections were held on
Tuesday. Mr. W. H. Brouse was elected as president and |
the other offices iwere filled as follows Vice-president, F. G. |
Osler; secretary, E. B. Freeland: treasurer, S. Temple
Blackwood. Exetutive Committee—Messrs. J. O. Buchanan,
G. Tower Ferguson and E. D. Fraser. Auditors, Messrs.
F. K. Niven and iG. W. Blaikie. The new president is head
of the firm of Messrs. Brouse, Mitchell & Company.

The busy préphets predicted an increase in the Nipis-
sing dividend. This did not materialize. The regular dis-
bursement of § per cent. and 22 per cent. - extra was
ordered. The ustal 2 per cent. for the three months was
declared on the La Rose shares. With the payment of this
7% per cent. the Nipissing Mines Company will have dis-

.

VR

expectations of a large yield seem to be |

| reached by Great West Permanent, wherr sales w.

| % :
| common stock during the first year, although it #s under-

stood- that these earnings are in excess of the hopés of the
directors at the time of the organization.
Canadian Power stock has been selling back somewhat

Some Breweries preferred stock sold at 96. This also
was one of the concerns floated last season, the stock of
which is held in few hands.

There is a belief here that so soon as some of the com.
panies mentioned have demonstrated their earning power
there will be an application for the listing of their securities
on the local exchange. This will be welcomed by the
brokers, no doubt, as there does not seem to be
the market at the moment whereon to base activi s
if some of these new securities, having a definite
power, are listed, considerable activity ought to result.

On the Winnipeg Stock Exchange.
Winnipeg, June

Business was quiet on the local exchange last
the general tdne of the market was firm. A recor

|as compared with the high point of last week,

i

s i

i
£f

Bk

at 125 for cumulative dividend stock. These shares
been selling at advancing figures for several weeks.
African warrants in the early part of the week ch
at 735, but later sold off to 730, There are still 2,281 war-
rants on the market. Great-West Life continues to notch top
figures, with 310 bid. Manitoba Gypsum 6 per cent. scrip
sold at g5, the first sale in many weeks. Empire Loan was
firm at 115 asked, and Home Investment strong at 140 bid
and no offerings. No movement of significance was shownt
by other stocks and securities. ! -
The annual meeting of the exchange for the election of
officers was to have been held last week, but’ has been de-
ferred for the present.

-
—————

bursed to its slo'tkhgy : )
ACRICULTURAL TEMISKAMING. ]

s the sum of $5,040,000 in cash
since July 20th, 1906:
" New York shafeholders of Canadian Pacific and others in- Agricultural Temiskaming is the title of a first-class . '

" terested in that dity are expecting a larger distribution of illustrated booklet recently issued by the Temiskaming Board
profits at the next!dividend period, either from the operations :,fu-;::de’ New Eis{eecard. y(;m et ¥

of the railroad prdper or from land sales, or both. They may The articles contained in the publication which give tk
o ke ool ek Ot e i o P et i o e s et S )

: - . he country, and are authoritative. Their testimony is from
expectations is thé continued strength of the common stock. ° ’ s i3
Despatches from that city also state that there has been a pferﬂonal knowledge, and should carry conviction to the
very well-defin fumour that prior to the August meeting - many: ) . ;
the directors wosld announce the organization of a company Agriculturally, this country is past the experimental stage,
to take over the land holdings of the Canadian Pacific, and. | and so great has been the progress made during the past few
that this new cofporation would have both preferred and years by the working farmers of the district, that the New
common stock, a part of which would be given to the share- Liskeard Board of Trade undertook the publication of an illus- W

g;
| 8
*
B
g1
g

#

holders of the Canadian Pacific Railway Company as-a trative booklet. The country, though proven and successful,
bonus. Such storiés as these should not be accepted without is by no means fully settled, so that all that is required for
the use of the individual shareholder analytical mind.

Quiet at Montreal,

the future is an influx of men. New Liskeard is the
agricultural centre. Here the avenues of traffic converge, and
here in natural consequence the produce of the farms are
Monetary Times Office, sold and supplies are bought.
Montreal, June o, The illustrations in the book are well produced, and

The past week has béen one of the worst in a long time, should. prove of value, not only to intcnding. settlers, but to
so far as concerns ‘trading on the Montreal Stock Exchange. | those interested in the future of New ntatio. The T
Almost the only bright spot here at the moment seems tq kaming Board of Trade deserve praise and credit for the ex-
be Soo and C.P.R:' Soo, from the lower levels of the recent | cellent. manner in which they have placed the agricultural
break, has climbed back to around 139. C.P.R. is up to near advantages of that district before the public.
1ts recent high record, selling at 189 once more. Whether
the strength in these two stocks is due to any ciIrcumstances
connected with the companies themselves or is simply due
to goad crop conditions, is difficult to say. Outside of these
two stocks there is little of interest mm the regular list.

In the unlisted list, Canadian Power continues to attract |
attention, and once more has taken place a sale of Carriage
Factories at 30.

Sale of Carriage Fictories Stock.

It may be remémbered that Carriage Factories was the
name of the amalgamation of several of the large carriage
manufacturing concerns which was brought about last fall,
and the underwriting of which was effected through Messrs.
J. A. Mackay & Company, of Montreal. The stock has not
a wide distribution as yet, owing to the fact that most of it
was taken by the principal interests concerned in the com-
Panies entering into the amalgamation. The Carriage Fac-
tories concern has beern experiencing a splendid year's busi-
ness, orders being considerably ahead of the previous year, |
so that the dividends on the preferred stock were declared
retroactive some time since, covering the period from the
organization of the gbmcern. It is hardly thought that it will
be the policy of the directorate to declare dividends on the '

- -~ - -

2 genin s
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Crarznc J. McCuaic D. RyxerT McCuate

McCUAIG BROS. @ CO.
Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Tolophone Maln $23-924. 157 St James Sreet, NONTREAL

C. Howarp Lawis G. Exic McCoaw
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The Subscription List will open on Thursday, June 23rd, and will close on or before Monday, July ub'

The Toronto General Trusts Corporation
OIMnllofDmt.Cuub!Co.A‘l‘ﬂoo PER SHARE

$1,500,000 7% Cumaulative Preferred Stock with a Bonus of 209 of C

MURRAY - KAY LlMl;'

(Incorporated under the Laws of the Dominion of Canada.)
A Consolidation of the W. A, Murray cnmy. Limited, Established 1853, and the John Kay Company, ullm

. CAPITALIZ N
Preferred Stock, 72 Cumgtive ATIO\ ....... $1,50

CommonStock ................... ... - e s T e 1.5
BOARD OF DlR!GTO”I - Where no allotment is made the depositl
W. Parkyn Murray, Esq., President (President' W. A. |in full, and where the number of shares allgt
Murray Co., Limited Director Home Bank of Canada) ; John | the number applied for, the balance of t
B. Kay, Esq Vice-President; W. T. Bradshaw, Esq., Gen- | applied toward the remaining payments.:
eral Manager (President John Kay Co., Limited); W. Grant Application will be made to have both
Morden, Esq., Montreal (Director Canada Securities Cor- | common stock of the company lsted on the
vporation,. .Limited, etc.); .A. E. Dyment, Esq., Toronto | Exchange. ]
(Director Canadian General Electric Co., Lunned President ASSETS AND EARNINC PO
Dyment Loan and Savings Co., etc.); Edmund Bristol, The Company will own the undertaking i al
Esq., K.C., M.P. (Director Canada Securities Corporation, | cern of the- W. A. Murray Co., Limited, ahﬁ
L|m|ted) G(‘o_. H. Gooderham, Esq., M.P.P. (President Cana- | Limited. 4
dian National Exhibition, etc.); D. K. Ridout, Esq. (Vice- Messrs. Clarkson & Cross and Mr. Jag
President John Kay Co., leltcd) John W. l)r\ nan, Esq. | acountants, in their certificate of
(Director W. A. Murray Co anted) Major J. A. Murra\ follows : — v 4 i
(Vice-Presidents W. A. Murra\ Co., Limited). “We have examined the books and acét M -

it s s P

ca

A. Murray Co., Limited, and of the john
—e Treasurer : '
: % . : g 2 for the three years ending 3j1st January, ig¥aiiEligninating
Wilson Fenton, Esq. (Director and Secretary-treasurer interest, making a reasonable deduction ﬁogg : ﬁlmn of
John Kay Co., Limited). bunldmx. store fixtures and furnishings, | ‘ag
Secretary : | sum of $25,000 each year for directors’ fqﬂ
J. E. Featherstonhaugh, Esq. (Director and.Secretary- | ¢Xecutive officers, we find the rombﬂned nef;
treasurer W. A. Murray Co., Limited). . 1thrce years to have been $389,375.65."
These earnings are at the rate of $196
Bankers : an amount equal to over 13 per cent. on the
Bank of Toronto. Home Bank of Canada. |of the new company, which would leave,
Solicitors : of the dividend- on the preferred, earnin

5 fo E {6 per cent. on the common, stock. Consid
Bristol & Armour, Toronto; C. A. Barnard, K.C., Montreal. | period occurred the panic yvear of 1go7-8;

— Auditors: | curtailment of business, and taking into aceo

R . 45 to be effected under this consolidation and .
J. P. Langley, F.C.A.; Clarkson & Cross, F.C.A. will be given to the business of the new co
The departure that is being made in offering securities of the additional cash working capital no

of this character to the public has been decided oh because | 5 confidently expected that the future .
it is believed to be in the interest of thé public as well as very much in excess of the foregoing figh
to the advantage of the business of the new company to ' The Combined Profit and Loss Statement |
for the Three Years ending January
and common stock . . Sesed is as follows: - i
The 81,500,000 of the above preferred stock is now offere Gt f : ; i .
for sale at par, carrying with it a bonus of common stock :"”l“ 'l)’mht 15 ‘5":::‘{% 't: Nh;;{ﬁ .
equal to-20 per cent. of the preferred stock. FOR LMBOONNEE v Ky v '
Of this $1,500,000 subscriptions have already been received
for $1,000,000 and accepted, leaving for public Genetal chatues; inchul
subscription the sum of $500,000. ing allowance for bad

The preferred stock is preferred both as to dividends | gebts. executive - sal-

$555,005 6o . $507 m; g&

and as to assets. Payments may be made as follows :—- . aries and directors’
PLAN “A.” fees, depreciation on
10 per cent. on application, and fixtures and building.$347,003 04 $3209,
90 per cent. on aliotment. INet Profits ........... 208,061 66 - 178
100 per cent. $555,005 60 $307,668 !
or, Average net profits per apnum, *u,’ﬁ,,;;}(
PLAN "B.” In instaiments as follows: per cent. on the preferred stock of the newj
10 per cént. on application. The businesses are taken over-as of
15 per cent. on allotment. 1919, with accrued profits from that date.
35 per cent. on 15th July, 1910. .Contragts.—Pursuant to the prowvisions
40 per cent. on 15th August, 1910. Companies Act, Chapter 79, Revised Statufe »
—— 1906, the following umtr,«! is noted, nuncl! : geement
100 per cent. i h«'\ulc n the Murnay-Kay, L mnlv »d, and C. / ; Q, dated
[ - ac g ! to 10 %
When pavments are made in instalments, according to | 16th June, 19
Plan “B,” lmivn-ﬂ at the rate of 7 per cent. per annum from Prospectuses and forms of application
date of -1|Intm¢-m will be charged. The preferred stock | from Dyment, ;..n;‘vla & Co., and from
fvi e f » 16 ( Toronto Stock Exchange. 2 |
carries dividends at 7 per cent. from June 16th, 1910 R : i
The right is rmo’rvvd to allot only such subscriptions and Applications may be made on tw turrﬂt
for such amounts as may be approved, and to close the sub- | the prospectus and forwarded, with the mx;*

scription books without -notice. application, to the head office or any branch |
Bank of Toronto, Home Bank of Canada. Canadian Debentures Corporation, Ltd., To :
Ocneral Trusts Corporation, and to

DYMENT, CASSELS & COMP/

Members Toronto Stock Exchlngo. Toronto.
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BRITISH COLUMBIA LUMBER MILLS FOR THE
RAIRIE PROVINCES.

(Staff Correspondence).
r\\ancouver. B.C., June i18th.

What was once|threatened is about to come to pass, name-
ly, the establishmgnt of lumber yards in the prairie “pro-
vinces by the manufacturers of British Columbia. One of the
direct causes of this is the high prices charged by the re-
tailers' in the provinces of Saskatchewan and Manitoba, so
much so that the demand for lumber has been curtailed, and
othe: building matgrials are being used. A meeting was held
this week, when many of the largest manufaciurers of lum-
ber on the coast were represented, and it was decided to form
a company and establish at first 50 yards and ultimately about
500 in the two prdvinces mentioned. It will mean that the
settler will get his lumber at least from $1 to $4 per thousand
cheaper. The complaints that high prices are charged by re-
tailers in .the North-West have been made for years, and the
blame has always been placed on the manufacturer.
cases are known where the price: exacted was much beyond
the ordinary figure, lin such cases the buyer being at the mercy
of the retailer. Since conditions in Alberta are fair, it is not
proposed to invade that province at present.

The lumbermen expect distinct advantages, apart from
the matter of prices. The retailers have objected to taking
odd lengths, except|at a reduction, though the price is none
the less to the conkumer. With their own vyards, the odd

lengths can be sold without diffic ulty, sinde there should be!

no trouble in disposing of them. That they should be sold is
becoming a necessity, for with the higher price of timber, odd
ledgths cannot be wasted. .The lumber can be moved from
the coast at times when traffic is not congested. The mills
have now to wait fof orders, but under the new arrangement,
it will be cheaper td pay insurance in the prairie vards than
it will be for lumbeg stock at the mill. So everything should
work out much hettéy for the manufacturer and the consumer

- N
| 1

DEVELOPMENT OF THE BRITISH COLUMBIA

FRUIT INDUSTRY.

$taffi Correspondence).»

i Vancouver, B.C., June 18th

While general stjtements appear from time to time to the

effect that the feuit growing industry. in British Columbia is
expanding, the full flevelopment is not realized until official
figures are given oul. Mr. Thomas Cunningham, Provincial
Fruit Inspector, repprts that for the first four months  of
1910 the number! of :rre- and plants inspected was 2,718,08f
being an- increase of 173 per cent. over the same period of
1900y, when the num‘:--r was 1.722.28: A feature of the in
dustry in  British Qolgmbia is the absence of pests and
and, as a résult of careful inspection, Mr. Cunning
ham declares that there is no trace of infection of the San

disease,

Jose-scale, or the hrg‘.\n tail, or gyvpsy moth, while the codlin
moth is equally scar@@. This is assuring to fruit growers, and

those investing mpney in British Columbia fruit lands. as
1t means that the frit will be of the best quality, bringing

gh prices and ‘en

n. -If

ling the grower to meet with compet)
the regulathons were not so strict as they are in

British Columbia. '!!'.\Mlld be .a matter of only a few vears

before the orchagd whuld be ruined
None of thf largd growers anticipate any difficulty as re
gards a marKet, fThe territory east of the Rockies, the

ritish Columbia, is filling up, and de
cess of supply. This vear will form a

good criterion. [Thefcrop in all lines promses to be large,
and if there is mark§t enough to absorb all that 1s offering,
will mean that in B§d vears, there will be o od demand’and

natural' market for

mand is already lin
)
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DISCOVERY AT PORTLAND CANAL.
| —
4,1“ Correspondence)
£ Vancouver, B.C.. June 18th
News reached !h‘ city from Portland Canal this week bf
the discovgry in thatgdngzr;.r of a large white quartz ledge
The samples brnm{ht‘nh‘ Stewart had been secured from the
surface, and as a yes@t of the action of the weather, had been
rendered free milling Although the entire ledge is: not free
milling, it is wide, afld extends for mile<. the assays giving
a value of $20 ta thd ton. Portland Canal is looking more
promising than e¥erfand a find such as this \:i” bring it
more before the 4})!' . Mr. F. E. G. Berry. a minipng engi-
neer, of Tacoma,jto The Monetary Times that he went!
there to look over the Rerritory, and that he will inver

in cer-

e e

Definite |

—
—
|

tain of (the properties. _ None of these have commenced
| shipping yet, but some may’ before the summer is over,

the exchanges in the Pacific Coast cities, stocks are dull in
sympathy with the quietness in financial lines, but this il,llﬁl
unusual at this time of year. With the approach of fall, after
a successful summer, it is expected that activity will ,be re-
sumed. Winter along the northern coast has lasted long inte
the summer, so great was the fall of snow, and, since this is
| the first year in the north, practical results of mining opera-
tions have been hampered. There should be much d

ment of Portland Canal properties during the nextgyear, for
the short line railway, which will afford much-needed traps.

| portation  facilities, wil! be. completed by September or
October. *

—— e .

MAY FIRE LOSS. s

t In five months of the present year the property destroyed
tby fire in the United States and Canada amounted to 886,043,
300, which is a smaller aggregate than in the same period of
[ last year or the yesdr before.
| New York Journal of Commerce are as under : —

1908. 1909, 1910,
January ... ... .. .. . 829,582,000 $22,735,000 815,175,400
| February ...... 18,489,700 16,131,000 15,480,350
March ..... 16,723,300 13,795,400 18,465,550
Apell . G ..., 26,900,000 19,345,300 18,001,800
ey -...2ei.. 15,181,150 17,360,400 18,823,200
Total five months..8105,085,150 889,367,100 $86,045,300

, The month of May last past shows the largest figures of
the year, so far, but the average of the five months was half
a ‘million less than 1908. United States underwriters are dis-
concerted by the combination of a prospective commission
war in the Eastern States, and a fall in the price of security
values

The fire loss in Canada for the first five months of this
| year as compiléd by The Monetary Times was 87,560,924, the
monthly average being $1,512,184, as compared with a month:
Iy waste of 81,750,461 last year, and a total for the first five
months of $7,693.621. ‘
e ——

WITH THE LIFE UNDERWRITERS.

The fourth annual convention of the Life Underwriters’
ssociation of Canada promises to excel all others in point
of attendance and general interest. The growth of the As-
sociation alone guarantees a larger convention, and the in-
creased importance of this gathering is shown by the fact
that the corporation of Toronto has appointed a committee o
furnish entertainment for the delegates. The entertainment
committee of the Association has in hand the arrangement of
several new features, and everything points to the social part
of the programme being carried obut successfully.

\ large number of members have been specially asked to
contribute essays and papers. and the value of the essay
compentions of last year will be remembered in connection
with this part of the convention. The judges last year, name-
ly, Hon. Geo. W. Ross, and Col. W. C. MacDonald, were
unanimous in stating that the essays submitted were of an ex-
tremely high order of merit, and there can be no doubt thai
the work of the members in submitting papers has been miost
helpful to the field force in Canada.

\t the regular monthly meeting of the Life Underwiiters’

\

Association of London, Ont., held a few days ago, the chief

topic: was the

% recent legislation with regard to rebates.
he

Association expressed their regret at the Pl"’bab‘e

departure of Mr. Emerson, who has received an appointment

in the West. That the Association is in a thrifty condition
was evidenced by the fact that five new members were elected
at the last meeting,—Messrs. Parson and Avery, of London;
Mr. Steer of Ridgetown. Mr. Lamont of Woodstock, and Mr.
Kitchen of London.

. \ meeting of the Life Underwriters’ Association of
Central Ontario was held vesterday at Peterborough. The
weneral topic for discussion was the new Insurance Act.

—>
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended June 17th: - Kerr Lake, 586.800; Nipis-
smg, 367,6;70; La Rose, 238,020; Buffalo. 80.000: Chambers-
Ferland. 118,480 McKinley-Darragh, 9o.480: Crown Reserve,
86,000; Temiskaming, 60,000 : Cobalt Lake, 64.000; total,
1.002.350 pounds or 846 tons. The total shipments since
Japuary 1st are now 27,601.512 pounds or 13,845 tons.

In 1904 the camp produced 158 tons, valued at $316.217;
In 1905, 2,144 tons, valued at $1.437,106: in 1006, 5,129 tons,
valued at $3.000.000; in 1007, 14,040 tons: in 1008, 25,700

tons; in 1000, 29.751 tons

The figures compiled by the-
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Dominion Stecl & Coal Corpor

LIMITED

Proceedings of the Fl(st General Meetlng of fhe
holders at Montr_eal, June 17th, 1910

Pursuant to notice duly given in accordance with the
Meceting of the Shareholdyrs was held in the Board Room of
17th June, 1910.

At n\o'clock, the hour appointed for the meeting, the President, M:. J. H. Plummer, took the chair. If
Mr. C. S. Cameron was appointed Secretary of the mesting, and Messrs. Thos. W. McAnulty and Per

were appointed scrutineers.

REPORTS, ETC.

The President: This being the first General Meeting of |
the Corporation, which only now enters on its business|
career, we have mo Annual chﬁL Statement to submit |
beyond a statement of what has
exchange of shares of the Corporation for stock of the Do-
minion Coal Company, Limited, and the Dominion Iron and
Steel Company, Limited. ¢ 5

The Transfer Agents report that up to the present time!
they have issued on behalf of the Corporation 314,304 shares
of its stock, of the par vaiue of $31,430,400, in exchange for?
128,062 shares of Coal stock and 186,242 shares of Steel stock.’|

!
CHANCE OF NAME. |

The President: You were notified that at this meeling:
a change of the name of the Corporation would be submiitted |
for your approval. On 14th April last, looking forward to|
this, your Directors caused a company to be incorporated in |
Nova Scotia under the name ‘“Canadian Stegl Corporation,
Limited.” Early this month another company was formed
under the same name, for which letters \patent were issued |
at Ottawa. This action of the Ottawa authorities is entirely |
contrary to the practice: which we understand to have been |
generally followed; but fortunately no conflict is likely to |
result, as the parties who /have the Ottawa charter are con-
sidering a change of naude. . ’

We will, therefore, with your consent, adjourn this meet-

ing, when the remaining business has been completed, until |

the question of name cag be dealt with definitely. - At the
adjourned meeting no business will be transacted except to
change the name-to Canadian Steel Corporation, Limited, |
or such other name as the shareholders may see fit to -adopt.

The only remaining business then is the question of the
Bnal’d. ‘

CONSTITUTION OF THE BOARD OF DIRECTORS.

On the motion of the Honorable L. J. Forget, seconded
by Mr. Frederic Nicholls, it was unanimously
" Resolved : That, until the Shareholders in General Meet-
ing otherwise determine, the Board of Directors shall con-
sist of not less than twelve nor more than eighteen members,
and that at the present meeting fifteen members c<hall be |

elected.

ELECTION OF DIRECTORS.

The President: Those concerned in the organization of
the Corporation concur in recommending to you, for; election
as Directors, all members of the existing boards of the Coal
and Steel Companies who are eligible and desire to serve
on the new Board. ‘

Thereupon it was moved by Mr. G. M. Bosworth,
seconded by \Irl A. W. Stevenson, and unanimously

Resolved: That the Chairman be requested to cast one
ballot for the Board of Directors bearing the following
names :

Allan. Sir H. Montague

Caverhill, Geo

Cox. Hon. Geo. A

Dimock, H. F!

Forget, Hon. L. ] _

Mason, Col. James (/’ |
Mackay, Hon. Robt. |

™~ 1

n done in regard to thel i Plummer, J. H.

provisions of the Articles of Association, the
the Canadian Bank of Commerce, at Montre

Mackeen, Hon. David
McMaster, Wm.
Nicholls, Frederic
Pellatt, Col. Sir H. M

Ross, W. G. :
. Van Horne, Sir Wm. C. °
—~.  Wilson, J. Reid

This having been done the scrutineers repf
tlemen named as duly elected Directors of thé!
and they were so declared by the Chairman.

ADJOURNMENT.

} _ No further business offering, the meétihg‘ '
riday, 24th June, 1910, then to meet in the
12 o’clock noon, to conSider the question of |
name of the Corporation. " :
MEETINC OF THE BOARD OF DIRE
The newly elected Board of Directors of $his
Steel and Coal Corporation, Limited, met im ;:T‘ elv:
the adjournment of the General Meeting of SEatehn
The Secretary, Mr. C. S. Cameron, took tie i

§

ELECTION OF OFFICERS.

On motion Mr. J. H. Plummer was elected Pt
occup ed the. chair for the remainder of the s

Hon. L. J. Forget and Mr. Wm. McMasteg |
Vice-Presidents. i

Mr. C. S. Cameron was appointed Secret i‘
urer, and Mr. W. A. Daig, Assistant Secretary hng
Treasurer, to act in the absence of Mr. Camerin.

EXECUTIVE COMMITTEE.

It was decided to appoint an Executive -
consist of the President and the two Vice-P
three other members ‘of the Board, to adshinish
of the Corporation at such times a3 it may not [hé
fcr the Board to meet,

In conformity with this decision of the Bog
ing resolution was unanimously adopted: A

Resolved : That the following members of h‘
and are hereby appointed an Executive Commgtté
the authority and powers conferred upon the -Dijrett
sub-sections one, three, six, seven, eight, ping te
thirteen and nineteen of Article 122 of the Arich
ciation of the Corporation, together with thé
authority conferred upon the Board under Su
the said Article, in so far as the same relates
covered by the foregoing sub‘sections, ;

The said Executive Committee shall consjit
lowing members of the Board: g

The President

The Vice-Presidents
Mr. Frederic Nicholls
Col. Sir H. M. Pellatt
Mr. J. R. Wilson

PR AR A i ek e

Three members of the Committee shall fo

S Rk
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Dominion Iron and Steel Company, Limited

The Annual General Meeting of the
Shareholders o

i

e 4 e e

Pursuapt 14 notice duly given in accordance with the By-laws, the Annual General Meeting of the Shareholders ‘i
the Company was held in the Board Room- of the Canadian Bank of Commerce, Montreal, on’ Friday, 17th June, g0,
« At 12 d’clock, noon, the hour appointed for the meeting, a large number of the, Directors and Shareholders being
present; it was moved that the President of the Company, Mr. J. H. Plummer; take the chair. g

Mr. C. S. Cameron, the Secretary of the Company, was appointed Secretary of the meeting, and Messrs. Thos. w.
McAnulty and Percy P. Cowans were nominated scrutineers. 5 ‘

The Secretary read the report of the Directors, with the statements for the year ending 31st May, 1910, as printed
and distributed | amongst the Shareholders.

i

DOMINION IRON AND STEEL COMPANY, LIMITED.
'

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING MAY 3ist, 1910.
Net earnihgs from operations and investments after deducting all expenses 1In-

B w0 e e

cluding current repairs and provisions for relining furnaces ............. $2 735,501 13
Appropriation for Sinking Fund, Exhaustion of Minera.s and Depreciation and
Renewal of Plant ...... ... ... . ... . .. ccoiiiiieen ou. $3 EwEEBEs e e d Hes foer il 498,101 63
82,237,489 55
Interest :—
On Bonds ..... Y 6106 o w16 ieisinaraie sibinpeiSiemie/ale wimii . cee. ...8 545,081 15
00 ERONE BB .:h.-ouciioniis sesidecncsdes sema RS 0 ST Y. (O 84,477 60
. —————— 0,528 :
ot ToollstIor PO .........i colesosidols T S e emmdl . AT / $1.607,060 80 b
Balance brought forward from last year ......... vo eavens o hllBd e o~ Wbkate l " 2,000,801 24 ¢
Amount received from Dominion Coal Company, Limited, not previously taken e
MO B o .oocens e eninssias wasli ded see sdens . D - @ B . 333,706 85 1“
$4,041,558 89 |
Less:— | ;
Dividends accrued on Preferred Stock in arrear May 3ist, 1909 ............... $1,575,000 00 S
Dividends No. 17 and 18 ..............1.... ...... R o aisls o o0 on 5| |1 iy
Reserved for Dividend No. 19 . = 5 R 58,333 34 g
i ] — 1,083,333 34 F i
Balange carried forward ....................ooooooo b . '$2,088,225 55
BALANCE SHEET, MAY 31st, 1910,
ASSETS
’ Cost of Properties and Investments ................. O L N G $41.206,028 19
i . Cash, Praceeds sales of bonds held by Trustee.......... . .. . .~ R l,a?(l):740 93
g1 Current Assets:— X -
¥ Inventories s sl s o etalelsls el 2 05 Biaeh oibieia wie wdate e o .....$1,300,003 24
; Accounts Receivable :- f
: : Trade. .-\ocour)(s . L . 81,476,500 g2 ’
E Misceflaneous . SRR 183.323 11 : - ‘
1 : - 1,650,8
B Cash:+ 1108D,524 O3
On hand and on deposit . b o nide disio s s omasin oo oinie  wre sialeis e 8186.026
§ On dg;msit with Government .. ................. . .. vole we 74,383 ;3
; : = { —_ 261,510 12
Deferred ;Chanzm. to Operations :— —— 3,321,237 39
Advancd wark at Mines and Quarries, Unexpired Insurance. Accrued Dividends:
L R B R T T I S AT o 271,938 92
¢ 846,581,845 43
LIABILITIE =
First Mortgage 5% Bonds:— .
Tatal lissue ....... o8 ciiss n 5 olo s oeia G em
Less redeemed and cancelled ......... ... .. ... . . e $ S';’g'ggz gg * &
J o TR dsine s e e s Moot en wwmsnanbn wib sk nie o uin ya . ‘
Consolidated Mortgage 5% Bonds :— ————8 7,414.000 oo
£1,200,000 .. e r SN . '
! C. B ,Real Estate Bonds : v K T . 5,840,000 00
o TRotal fissue . ... " o dteie mieis oiuiei & wieih SiEi S Hi0s ae :
£ 15,833 41
i Tatal amount of bonds outstanding.
¥ 2 | siesohcree billacs omensdes e semsaee s K ,833 41
! Special Laoan :. for purchase of Dominion Coal Co. St $13.269,83:
H Current Ljabilities :— % S....... SEEsAaeen ket v 3,179,100 34
Acgoudts Payable ...... ..
4 Bopd Interest Accrued . e e e maaagorroereedues ’ '605'68: 46
Preferfed Stock Dividend Accrued ... | 171 T e “s8.333 34
; 891.480 14
; 817,340,413 8
¥
- ‘ L




333 34
225 55

Reserves and Provisions :—
For Depreciation and Renewals
For Relining Blast Furnaces
For Exhaustion of Minerals
For Contingencies .....

CAPITAL STOCK :—
200,700 shares Common Stock, $100 each

50,co0 shares 7% Cumulative Preferred Stock, $100 each ... .. G

PROFIT AND LOSS ACCOUNT

Note—In addition to £1,200,000 Consolidated Mortgage

curity for purchase money of Dominion Coal Company stock.

The following is the report of the Board of Directors of
the Dominion Iron and Steel Company, Limited, presented
to thg Shareholders at the Annual Meeting on 17th June, 1910.

\ou_r Directors submit herewith the usual statement of
the affairs of the Company as at s1st May, 1910, with a state-
ment «of the Profit and Loss Account for the year,

BUSINESS OF THE YEAR
The earnings of the.past year were unfavorably affected

- by a deficiency in the supply of coal from the Dominion Coal

Company.. From July to December a considerable portion of
the coal supply for the works had to be obtained from other
sources, chiefly in the United States, and the Company’s earn-
ings suffered by reason of the increase in the, cost of coal and
also because of the irregularity of the supply. which affected
both output and costs. There was also a decrease in the
amount of bounties received. Under the conditions that pre-
vailed your Directors consider the results of the year's busi-

ness as satisfactory; they are approximately the same as for

last year,

_The output for the vear was as follows :—
PRE IR < ccovcoiiiiina bty s 255,161 Gross Tons

SO TS . ...l L e =W
e B PRI s 8 S AT T 146,067 ¢ uX3Y
Steel Wire Rods ............ :........ 81,581 s

DOMINION COAL COMPANY, LIMITED i

In December last your Directors found themselves in a|
position to acquire at par 50,000 shares of the Common Stock |
of the Dominion Coal Company. Limited, under circum- |
stances which in their opinion made their puichase a great |
advantage to the Company. The purchase was accordingly |
completed, and your Directors have agreed to exchange the |
shares for shares in the Dominion Steel and Coal Corpora- |
tion, Limited. By the formation of this Corporation. of which |
full particulars were furnished to you on the 20th April last, |
the interests of the Coal and Steel Companies are practi-
cally merged, to their common advantage.

Following on the purchase of the shares, several of your'
Directors joined the Board of the Coal Company, and the|
President and General Manager of this Company became |

- President and General Manager of the Coal Company as well. |

cu‘ih FOR DAMACES

The outstanding claim against the Coal Company for
damages, on account of which $2,750,000 was received in
March, 1909, has been settled by payment of a further sum |
of $800,000. This payment covetrs, in addition to the dam-!
ages, several other claims which had been in dispute for
many years, and operates as a settlement of all outstanding
accounts petween the two Companies.

PRICE OF COAL

The period at which the Coal Company was entitled to
demand a revision of the price of coal under the contract of
20thOctober; 1903, was reached on 1st July,1909, but motice
calling for a revision was not received until 318t Orvobﬂ
An agreement was subsequently arrived at. fixing the price
at 81.55 per ton; the price previously paid was $1.28 per ton.

The new price will remain in force until 1st November,
1914, and thereafter until either paity to the contract de
mands another revision.

,mvmtnno—nonr AND LOSS ACCOUNT

Your Directors were able, out of the earnings for the
year and the amount received from the Coal Company, to]
Pay up all arrears of dividends on the Preferred Stock of the
Company as well as to pay the dividends which accrued dur- |
ing the year. The amount accruing since 1st April last|
2ppears among the reserves ilz the Balace Sheet.

]uneAzs. 1910. THE MONETARY TIMES

{ will grow faster than we can keep pace with

..... $1.485,827 02

......... Creeesieniiiiia, 160,686 77
.......... A e e 170,714 49
........ 366,007 71

:.18,(

...... $20,000,000 0o |

5,000,000 0O S |

25,000,

T $46,58

C. S. CAMERON. Comptibllet
Bonds issued and -sold, £1,027,500 were ISSHJ s

] + ; -

The balance remaining at credit of P
Account, after providing for depreciation, etg. fand for ac-
cruing interest and dividend, amounts to $2 s 428 55

PROPERTY EXTENSIONS |

The Company’s plant and property have
ed in their usual state of efficiency, and the ;
year, which was not aided in any way by dd s un-

dertaktn. since the last meeting of shareh % ithe best
evidence that they are in good working condi s St

Of the additions referred to, the Coke ate nearly
completed, the Blast Furnace, Open Hearth ; es and
Power Plant are well under way, and contracts let
for the new Finishing Mill. . 5 B

The additional Coke Ovens will increase [th - éfficiency
{of the existing plant, as the present Blast F : cap-
able of a larger output with an ampler supply Y e.

STAFF 1
- In December last Mr. F. P. Jones retired fiomhfithe ser-
vice of the Company, and Mr. M. J. Butler } , was
appointed Second Vice-President and Genéral 3

Your Directors have much pleasure in rding
their high appreciation of the service which it s and
émployees have.rendered throughout the year. |

! On behalf of the Board of Directors {1t
: J. H. PLUM ;
Montreal, 8th June, 1910. ident,
‘ = £3'

The President: It is now my duty, gentlemén: geconded®
by Honorable Senator Forget, the Vice-Presid b move.
that the report of the Directors, which you ha heard,
should be adopted. % T

“In moving this resolution I would like to briefly

the occurrences of the past year. They were of at im-
portance; in many cases they may be regardeffilis fturnin

points in the history of the Company, and. .yet we loo
at the brief paragraphs in which they have ' out by
the Directors in the report ydou have just heard there does
not seem much to add. tie £
3§
EARNINCS. . BR %

I hope that you will consider our state it that the
year’s results ~are satisfactory as well fo - The
coal we bought elsewhere than from the D Mpign  Coal -
Company cost us $165,000 above. the contract iticeé, which
is that much directly added to our expenses. | e Joss due
to the irfegularity in supply, and also to the i iWlarity n

quality, both of which tell on our. output and @S, fwe esti-

mate at least at the same figure, and we have: tha _other
things to bear during the year which did not afiiet ds in the
| previous year, which, when comparing our egt s with

21

! last year, would have to be taken into' accoudt.t We have

3

paid interest on loans from which we have nokiy deriqu
benefit; we have for seven months been undeg: $hE& higher
price of coal; we have ‘received less bounties§:; '-so‘ on.
With all that, we have ‘'maintained the level of nings
where they were last year, and that, I think. i } fexcellent
augury for the future. i

It will be some time before we get much ad§ifitige from
the improvements we are making and the ad j to ghc
plant, but we have no reason to doubt that. o jectation
in this respect will be fully realized. There is iger evi-
dence now than ever before that the. market for/iir! ?roducts

PURCHASE OF COAL STOCK. '

3
H

The important thing in the year passed, of the, was
the change . in the relations between the Steel mpany and
the Coal Company, and the consolidation w as been
brought about of the interests of both. The ‘of this

movement is well known to you all; you have§

I e

iyed full

A sy
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reports covering &ll points, and I will not trouble you with
their repetition ta-day. There is one point, however. 1 would
like to touch uposl, and that is the criticisms which one hears
occasionally as td4 our purchase of the fifty thousand shares

It

ings directly for the benefit of the common st
whether re-invested to strengthen the Company’s mi*
or paid out in dividends on the common stock. ;

I do not think there is anything that has given your

.such as we have the pleasure of /meeting here. that if we

of Coal Stoék. | Directors as much pleasure as their ability during the
The relative falue, the earning power, the position, pro- | Year to give the preferred Shareholders their rights in

perty and prospects of the two companies were gone into| Ibhey were forced to wait a long time, and in many cases

very fully at the] Annual Meeting of the Coal Company in | absence of the dividends caused a great deal of

April last, and fall reports of that meeting were sent to Ihey suffered doubts as io ‘whether they would get

every shareholder in this Company, as well as to the share- | back dividends in full, and they heard rumors of our

holders in the Copl Company. I take it for granted that you promising the amount, or paying in scrip, but in the ep

read that report, and I can add nothing to it. ‘It was a joint | we did just what we ought to do, we paid our honest

report, made jusg as full and clear as it was possible to do. | in honest money, and there an end.

But as to the rri:‘icism that we bought at par shares which | .

we might hbave afterwards bought a good deal below par, I BOUNTIES.

can only say tha(%l think the transaction was entirely beyond

criticism.  Apart! from the merger of interests which has ties on pig-iron and steel ingots, the primary bounties which

been the direct ojitcome, the shares are worth all they cost. | formed the basis on which these enterprises were founded.
They represent ai third interest in the equity over moderate | They expire on the 31st December, 1910, and the

prior securities i} an immensely valuable property and busi- | . bed 3 : : : < i :
sess, and-he thelmeans of o p il all doubt | ™' rods, which is a different thing, given in lieu of
"ot thejmeans of removing once for all all doubt | .00 chion, will terminate on joth June, 1911. Following on
and possibility of trouble in regard to the coal supply for | (hese important changes we have every confidence that-at
our whole presenf and future plant. the value of those shares | the next session of Parliament whatever is necessary to :

to us cannot be pver-estimated. And as to the price paid, : tri o ariff footi & :
I have only to ‘;y this, when you want anything, really ::e;:nl:’asxc industries on a proper tariff footing will be *; ;
o 3 {

want it, ygu havé to pay whatever price is necessary to get Th : : :
: : . - ] e cessation of the bounties marks another i
't. T need mot fay to an intelligent body of Shareholders. stage in the development of iron and steel industries in
ada, apd it may be of interest therefore for you to have

it

f

£

went into the mirket to buy fifty thousand shares of Coal . " .
stock at the pre4 t time, we would certainly not get it at ?",:’;:s g:: ':“: yga;ie:u;:r :::r.:::r})nslet:a: g
current prices, afid that even if we could, it would not have h S ed xt ‘I ord “d’- C o:da am&
had the same effect. 1 have not the slightest doubt the ;)uetu?r:‘u;r?:at“:on;:;c ';; o:r pla‘ll:! atanSydl;ey ‘and alee’
:12::::oldq~ "I{ et imports of iron and steel into Canada, counting

steel only such articles as might reasonably be made
plants of the type that exist here. :

entirely approve of -our action in

DOMINION ‘T!!L AND COAL CORPORATION.

I would, howgver, prefer to speak about the future. The |
Steel Corpgration, which has been hitherto talked of as the
merger Ct‘xnpan{,l or the holding Company, is‘:t present

PRODUCTION OF PIC IRON.
Total Production Production of

practically the redl one shareholder in this Company of ours. Year. in Canada. D. 1 &S. Co. ,
It has $18624,2d0 of the common stock of the Steel Com-! BB cacoesessidedns 165,900 t?‘ns '"’m'?' i
pany out of $20,000,000, and also $12,806,200 of the common | POR ..e.oecacedines 348,600 . 191,000 ©
stock of the Coal Company out of $15,000,000. In addition 1903 FHI00 . _ 155,130

to these figures there is. a considerable number of shares 1904 2771290 ““ g - -
which, by arrangement with the owners, we have agreed to |- 1905 300,300 162,200 ~
take in when we re-open the books. Some are shares on 1906 ...... 585,400 . 210,100
the way frgm England: some are shares of people who are 1907 .. i 416,600 257,000 A
absent from the gountry, who have notified us that on their | 1908 . 686,800 262,800 s
return they would accept the exchange. We have practically WOY ..........i.... 609,400 255,900

95 per cent, of the Steel and 9o per cent. of the Coal stock | Naturally we have not kept up our percentage of the
either exchanged or arranged for up to this time, and it/ whole production. of pig iron: that would be impossible. It
seems plaig that| all but a fraction of the stock will be ex- wou'd mean that the development of the business had not
changed, Hut ag the two Companies, the Dominion Stee) gone on properly in Canada, but looking at the whole, it is
Company and the Dominion Coal Company. must from the satisfactory to find that in the years from 1901 to 1009
nature of thingsibe kept aliye, it does not make much dif- production increased from 165,000 to 609,000 tons.

ference to the Sjeel and Coal Corporation whether it holds The importation of pig iron is in the neighborhood of

'?h whole of fht'iSY;f'l ('nmpm_\-"‘s ‘(I'Yk or only $19,000,000.° 300,000 tons, so that when we get our new blast furnace in °
e resu't is just the same to the Corporation. It would be - e &

o o) o t o s.

a relief 1o have !hll the stock come in, but if it does mot. it Pocaieh theve is 2 large TREERE: S-S
will do no harm.|

.

STEEL INCOTS.

The Corporation stock will represent practically the en- The figures in steel are smaller, but even more striking:

tire ownership of both properties, subject only to their fixed

charges, apd it Mwill not matter hereafter whether the earn- Total Production Production of
ings of the Corppration are derived from the coal or the ore, Year. in Canada. D. L &S. Co.
or from the ironjand steel we make from them both. 1901 33.300 tons Nil

It has beenl3ssumed that the Corporation will have no 1902 136,400 tons 99,400 SN
income except the dividends paid by the Coal and Steel Com- 1903 260,600 ** 135,300 7
panies, but this|is not necessarily the case. In view ‘of the 1904 128,900 ** 62,850 :‘
form adnpt_ed in gssuing the securities of the two Companies 1905 300,400 ¢ . 163,150 .
l. think any new l‘-ntrrpr}ia- should be undertaken bv lh(: 1906 569,200 * 235,300 -
Corporatiop itsedf, as the Corporation can more feadily 1907 606,500 ¢ 269,000 *
finance fog Ih(‘l:\. The Corporation may, therefore. have 1908 662,000 ** 279,500 *
revinues apart from the dividends on the Coal and Steel 19009 570,600 ¢ 206,750

Companies! stocks : tﬂ#
There js ong¢ point | would like to make before passing _ The Dnminiqn et anfl Sat RSty e S
on: that there Wil be few sharcholders in the Steel Com- | ®1th 90,400 tons in 1902, which had grown to 206.730 in
pany or the Cdal Compans.’ because the Corporation will | Our RESGNNEIS o Cor steil ppdaEICIy Sve .ll".‘“ym.
hold most of the stock, but that the shareholders in the than in pig iron, w}nch is maturally what we ‘h“u‘d' “.
Corporatiog will be vitally interested in the two Companies. | W€ turn out POt ovey Aty Por e, o e G
It will be 'the policy of the Board hereafter to bring you production of Canada. I
together at one!time and place to hear the reports of thef
Steel Company, ithe Coal Company and the Corporation, in |
all of whiéh yob will be interested, and you will, 1 hepe |
come to the meptings of the Coal and Steel Companies, as
though you werg still direct Shareholders instead of being
-interested only 4,5 Shareholders in the Corporation.

During the year 1909 thére were between 225,000 “
250,000 tons of steel imported into Canada of the type that
might readily be made here, besides a great deal more :
we are not vet equipped for. It is hard to estimate just '“
stee] comes into Canada that should be made here, but it

i is clear that over half a million tons of pig iron and

which could be, made i a still imported yeati¥,
D!Vlﬂtﬂoi ON PREFERRED STOoCK. | so that there |q, plene(y“(l)fcl':):nldafo:r:hctpl‘odll':t of the ”
Returning t4 the affairs of the Steel Co.. 1 think the | Plant we are building, as well as for future increases. :
preferred stockh iders and common stockholders have reason | These results are also satisfactory from a national point
to congratulate gach other on the wiping out of all arrears | of view. If the people of Canada are determined. 0 '
of preferred divilends during the year. Whatever we nOW | they can control it. to have iron and steel produced in
carn beyond tbeicurrcnt charges may be regarded as earn- | on a large scale, as T believe is the case. thev have M
| 3 ’ :
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that end, and the money paid out in bounties for the pu !
has been well spent. The bounties have cost the ?:om'
nothing, having been fully offset by the customs and other
revenue directly or indirectly created by them; the figures |
given in the.Houk by the Honorable Mr. Fielding during
the past session are conclusive on that point. '

IMPROVEMENTS AND ADDI'I;IOIO TO THE PLANT.

: Before sitting down, I should like to say a word or two !
with regard to the new work going on at the plant, to pro-
vide for which you authorized the issue of Consolidated Mort- |
gage Bonds last year. :

~The first to approach completion are the new coke ovens, |
which should be in operation in the early autumn. These"

| for this resolution. < ;

ovens are a distinct advance on those first erected, embody- |
ing all the improvements of the past ten years. 6f the oid |
ovens we have five hundred, requiring two hundred men, and |
they produce twelve hundred and fifty tons of coke every|

gwenty-four hours.;_the new ovens are one hundred and twenty
in number, requiring fifty-six men, and they will produce
seven hundred and twenty tons every twenty-four hours.

The improvements in cost and quality will be marked, and |

should have a considerable effect on our operating costs.

. After the new ovens are completed ‘and in operation, we |
intend to remodel the old ones, and we feel confident that !

we can bﬁng them to a much more efficient state than they
are now in, although they may not be quite as economical
as the new bvens. t :

completed. They will be among the largest furnaces in the |

world, with a capacity for each of five hundred tons of metal.
The machinery for the new power plant is all on the

ground, and the new finishing mill, which will consist of a |

continuous roughing mill and Belgian train, is under con-
tract to our friends, the Morgan Construction Company,
who built our rod mill. We have in contemplation the erec-

tion of a new machine shop and foundry, suitable for the |

growing requirements of the Steel Company, and also to

take in the heavier work of the Coal Company and,Sydney |
We havé on the two plants forty-

& Louisburg Railway.
seven locomotives and seventeen hundred and ninety-nine

cars, an equipment which Mr. Butler tells me represents the |

requirements of a railway of five hundred miles in length.

1f there are any questions you would like to ask, I would |

be very glad to answer them before putting the motion.

The motion being put, the report of the Directors for
the past year was adopted.

Mr. Tasker: I have much pleasure, Mr. President, in
movinig the following resolution, seconded by Mr. Tate:
That the thanks of the Shareholders be and are hereby ten-
dered to the President, Vice-President and Directors for their
services to the Company during the past year.

Mr. Tate: I have very much pleasure in seconding the|

motion.—Carried.

The President: I will ask the Honorable Senator Forget

to reply for us.
Hon. Mr. Forget: On_ behalf of my colleagues and my-

self, 1 thank you very much for the resolution you have just

passed. There are perhaps a’ great many Companies where
the Directors have a great deal more to do than we have.
Under our President our duties are very light.
for your resolution.

The President: I also thank you very heartily for this

vote, which I believe is not a mere formal annual resolu-

tion. but a real expression of your appreciation of our work.
We have had, as you know, a good many difficulties to con-
tend with in the past, and we have so fa( won gl;rou;zh. and
placed the Company in a sound and solid position. I feel
we have a right to be very hopeful, and to look forward to
great prosperity.

Mr. Ewing: I move, seconded by Mr. Gault: That the
thanks of the Shareholders be hereby tendered to the officers
of the Company for the zeal and efficiency of their service
during the past year.—Carried. —

The President: [t gives me very great pleasure to pass
on this vote of tkanks to the officers of the Company, and
to express personally, and on behalf of my colleagues on
the Board. the very high appreciation we have of the work
done by the staff throughout the vear. This year includes
six months during which we had Mr. Jones with us, and
whom we were very sorry to lose.. I see he is )
Shareholder. which shows he has still confidence in the
Company. The rest of the year the work was under Mr.
Butler. and has gone on excellently, and the staff as a whole
have done their work well. Our organization in Sydney is

one of the elements that lea

1 thank you

here as a!

d me to express, as strongly |

as I do, the confidence I have in the future prosperity of the

Cwmpany. -

Mr. Butler: n
preciate very much indeed t
just passed. I feel 1 cannot take

I can assure vou, speaking for_mywlf. I ap-
he resolution which you have
home to myself very much

of it. as I only entered the service of the Company in Feb-
% 3

1

The new open hearths are needed next, ‘and will be next ! slsctod Diskests e Chuben T

ruary, and since that time I have had
various wiys that I cannot perhaps take #

i fo do in
the credit

for our success. Mr. Jones, I think, had '} 1 to do -
with it, and my fellow officers, and 1 wilk' K asure in i
conveying to them this appreciation of the S olders. |

Mr. Cameron: [ can only express my
and the thanks of my fellows on the sta “ﬁi
The President: The only business t }
election of Directors. We propose to recoffiy
re-election of the Board as it stands. - " ‘
this has become a formality, as the Dir¢tto:
pany will henceforth be.elected by the Dined

Corporation. [ wish to reiterate to those!
o exercise
heir duty

' ration.
: ministra-

is through their ownership of the shares
The way to secure and retain efficiency
tion of the Steel and Coal Companies is ti Ha
tors on the Steel Corporation. :

ELECTION, OF DIRECT

The Chairman having called for a bd T
of a Board of Directers, at the unanimogs
Shareholders present, one ballot was ca

and the ballot was then closed. i
The scrutineers reported the followi

Sir H. Montagu Allan
Mr. George Caverhill
Hon. Geo. A. Cox
Mr. H. F. Dimock
Hon. L. J. Forget
Hon. Robt. Mackay
Hon. David Mackeen
Mr. Wm. McMaster
Mr. Frederic Nicholls
Mr. 1. H. Plummer -
Mr. Elias Rogers x
‘ . Mr. W. G. Ross

! - Sir W. C. Van Horne

" There being no further business befi re '
md. gii .

was declared” ¢
* DIRECTORS MEETI

At a meeting of the Board, held
meeting of the Shareholders, Mr. J. H.
President, and the Hon. L. J. Forget

C. S. Cameron ‘was appointed Secretary‘=

CROPS DOINC ncg._

el

Mr. F. W. Thompson, vice-preside
ector of the Ogilvie Flour Mills Company:
that his telegraph advices from all ovet| he
report crop conditions, generally spe “!‘“l ;
With the exceptions of a few places all rEReER
ture for some time and the present we§
just what is required. The growth is r3
during May proved very beneficial in ha
{ strong root and with the forcing weg
having the growth is surprising. - Mr\!,
the prospects on the whole as most pi

.

i £% | g
MIN TIONS.
Emihations of the
jociation have
ping in Ontario: —
 J&W. Cringan.
rns, R. S.

CHARTERED ACCOUNTANTS

The primary, interinediate, and fin
Manitoba and Ontario Chartered Account
been held. The following ' a list of those
Final—Charles S. Eddis, Oliver Drury
Intermediate—R. J. Baker, E. J. Howso

Macpherson, H. A. Butt, H. R. Emeryl i} EBigon, N. E:
Agar, and D. B. Macdonald. Primary-i+fiii . Ragers, E. C.
Lambert, F. R. Funk, F. E. Shcpa’rd,;:‘ #C. t Hurst, Ralph
Yeomans, J. D. McNabb, James Lang 4 ?iber, R. W.

Campbell, H. E. Care, E. ]. Leishman j;
Routliffe, G. C. Sharp, R. A. Coates,
man, O. C. Deaper, T. P. Geggie, T
Adams and S. E. Parker. ; :
The Manitoba examinations were ti
held. both as regardsithe number of di
passing. Fifty per cent. of those P
passed, the following being a list :—Fi
G. S. Laing, H. Howat, J. R. Young.
man, E. B. Butler, C. F. Gabriel, B.
{Gordon, W. W. Gould, Alex. Gray, P. G §
H. E. Hodson, J. Hopkimson, W. E.
G. D. Lynch, B. R. Masecar, J. B. MéN
Patriquin, A. E. Phillips, J. D. Reid,
Stewart, J. W. Taylor, H. P. Thornhill}

* 5 -
hpstsshccessful yet
Batés writing and

¥ themselves-
iy Lampmann,
ipte—K. Bow-
mer, G. M. S.
m, T. D. Hill;
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COMPANY, LIMITED
: 11 Lombard Street, London, E.C,

Established by deed of Settlement in 1821, and Registered
under the Joint Stock Companies Acts in 1893.

e s e ——

R e L LS

The Q:nnual Meeting of this Company was held Friday 27th May, 1910. when
the Diicctq-s" Report for the year ending December 31st was presented.

i

FIRE DEPARTMENT
The Fire Premiums, after deducting re-insurances, amounted to $2,774,248 as
against, $2,716 318 in 1908, showing an increase of $57,930, and the Losses, after
making the same deduction, to $1,460,156, as against $1,535,750 in 1908, being
52.63 per tent. of the premiums. The Premium Keserve Fund now amounts to

$1,228,250 and the General Reserve Fund to $2,600,000 making the total Fund in
this Deparﬁnent $3,828,250.

LIFE DEPARTMENT

The total Number of Policies in force on 3lstl December last was 13,938, §
assuril:sii with Bonuses, $43,598,647. Of this sum $3,442,171 was re.assured with i

other ces, thus reducing the ultimate liability of the Company to $40,156,426.
-

4
{

Capital Subscribed . . . $10,000,000
Capital Paid-Up . . . < 5,000,000

Note—In the above $5.00 is taken as the equivalent of £, Sterlirg,

Head 'Ofﬁcé for Canada: Guardian Bldg., Montreal |

Trustees for Canada : ‘
| W. M. RAMSAY Eso. J-O.GRAVEL, Eso.

R. WILSON SMITH, Es,,. HON. ALPH. DESJARDINS
H. M. LAMBERT, © o a
BERTRAM E. HARDS,

——— y's -5

- - Manager ‘
‘- Assistant Manager :

OBJECTION TO COMPANIES aAcT IN BRITISH . are excessive and

Bt el L o Bt g gegia e T o ¥ T S St it B

says that the Government will learn with

o COLUMBIA. 'reuret that citizens who haveilatcly.settled in Vancouver,
. o as well as -those of long standing, will now lose at least a
< ] portion, and perhaps all, of the good résults that have been
(Staff (orrc~pondrn§e) attained. What, is asked is that the enforcement be set
Vancouver, June 20.
With the ann@undement that

v aside unti! the next S€ssion, so that the matter may be fully
the Companies Act, passed explained to the Government.
at the last sessiop of the legisla

J Sesiep 2 *g1slature, will become operative The Board of Trade r -
on July st m.mufat:uu-rs agents and brokers of British | which will TEPoOrt to a special meeting, and prompt and in-
Colqmbla, particularly Vancouver, are protesting against it. | telligent action will .be taken. '

During the Past week several meetings of those interested Representatives of mercantile interests in Victoria, B.C.,
have been held. A the regular meeting of the Vancouver | also condemn some of the objectionable features of the Act.

Board of Trade, deputation asked . )-0 i i i
y E O-Operation in the A committee, which has bee ed, reported that the
effort to have the eaforcement of the ¢ hnavzpmn:ﬂe.ﬂ o‘;o"riously dis- | (

law ‘postponed. [y restrictions of the Act
* = . d mus
.- . - 4 3
as pointed out that it nsactions with corporations domi-

will mean an effeciy
Columbia to the serious loss and

Uy

al restraint of couraging commerci t

trade, as Seventy-Gne per cent. of the business affected will ciled "ut‘ildv n:)f Bri?llshm

not be supplied ?3"7,"" years to come. Moreover, there | disadvantage of business interests in that province. After

was discriminatio, AgRinst incorporated companies in favor | criticism and condemnation from leading and representative

Of. personal and p.ﬁnnerslnp businesses Wholesale and re. business men, the report was referred to the council to con-

tail trades would be 3‘eﬂ?d. as merchants could not adver- | sider the question of engaging a barrister to give an

tise themselves ag tontrollmg the sale of any article mang. Opinion on the measure. It was further decided to wait on
; f“""ed. by a company required to regist - | the attorney-general and ask him to withhold prosecution

s that the charges under the Act.

U S RN S g i
.

m’hmm&wx‘l“ TR N
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GOOD CROPS ASSURED.

Many Favorable Reports—Good Root Growth Noticed
—In Regina and Saskatchewan Districts.

Monetary Times Office,
Winnipeg,. June 20th.

check which was caused by the cold spell in May.
cold weather, while checking the upward growth of the crop
caused the root to develop and the plants to stool. the resul;
being that with the arrival of the warm weather rapid growth
has taken place. Some apprehension was felt as to ‘the
absence of rain, but this has now been general throughout the
country, though more showers would be beneficial. The aver-
age height of spring wheat is from 7 to 12 inches, and com-
pared with last year the outlook is more favorable. On the
whole, the country is sending in gratifying reports, and the
consensus of opinion is that prospects for the future are of
the brightest. ) :

Real Estate and ;

) The interest of the public in real estate seems to be grow-
ing, and prices have stiffened during the past fortnight.
Several large sales are reported-by local real estate agencies,
and it is understood that extensive investments have been
made recently by a French syndicate. The money invested
in buildings is to a large extent capital coming into the coun-
try for investment. Mr. Charles M. Hays, president of the
Grand Trunk Railway, announced in Winnipeg last week that
the company proposes to erect a large hotel which will sur-
pass anything at present #n the city. Incidentally, Mr, Hays
mentioned that the line from ocean to ocean should be finished
by 1912, but that the great difficulty was the lack of labor.
The thousand miles of track in course of construction in
Alberta and Saskatchewan was being rushed to completion.
Clearing Hous: Returns,

The be:t indication of the financial strides being made
by the western metropolis is to be found in the clearing house
returns. The figures for the week ended Thursday. last show
the satisfactory increase of almost four millions over the cor-
responding week of 1909, and an increase over 1008 of close
upon seven millions. Loan companies have an equally satis-
factory record. At the beginning of the present vear there
was invested in mortgage| loans by the loan companies
registered in Manitoba the sum of $14,248.787 as compared
with 831,148,767 in 1008, and approximately $20.000.000 for
the year 1906. This takes no account of money handled for
clients in connection with trusts.

A prominent real estate man in Regina and Sa<katr_mn.
William McBain, states that tracts of land, several sections
square, have been purchased by United States farmers, who
have gasoline and steam plows from the States working
twenty-four hours every day.

Development of Coose Lake Country.

One of the features of the movement in the development
of the Goose Lake Country was the amount of lanc! which
changed ‘hands. Mr. McBain added that this was without a
doubt the greatest land year the West had ever known., “Al-
ready this year the Canadian Northern Railway has §nld close
to 5,000 acres of land. The Canadian Northern Railway has
realized an average price of $11 an acre on this land, and it
was almost all sold en bloc. This is the highest price ever
obtained for land in large tracts.

““Another feature is that we cannot supply the dt‘mﬂpd for
large blocks of land; I venture to say that we could dispose
of 100.000 acres if we had it. The day of land sales in great
blocks is passing. The average selling price is about $13
an acre: this is an advance of $4 an acre over the quotation
last year.

“There are a number of big United States farmers who
are opening up farms this vear and breaking them with tb-
steam plow. Four years ago Mr. P. L. A. Ferguson, of

The -damp |

Waterloo, Iowa. came to Indian Head, and has made $75,000)

in that time off two sections. v |
and sending them as ‘Canadian Oats’ to the ( m'!:‘(l States for
seed purposes. These farmers from across thé border have
funds to invest, and they pay $20 an acre for land which the
Canadian will turn down for $15.”
ncing New Crop.

"'.Thc qu'r.:.tinn of m'xinc adequate provision for !_hr financ
ing of the forthcoming crop is having »th attention of the
banks, and steps are being taken to provide fn'r increased re-
quirements in this direction. It is not anticinated that the
banks will have anv difficulty {h meeting all dvmandc likely
to he made upon them. but in view of past experiences thev
are making provision for all contingencies. Last _year’s crop
exceeded that of the previous vear, and the m:nbal_uhtles thxf
vear point to a largely increased yield. This will mean a

He made it bv growing oats |

1

is riew the banks
greater demand on the funds, and “l.h}h. in view the |

5

are said to be beginning to husband
fall crop movement.
proposals by new bnrrowers are not m

i week ; prices have advanced and rema
Owing to the ideal weather which has prevailed for the OP'POn of the trade is that wheat h
past two weeks crops of all kinds a ks rh_e present, and that it has reached t

, apell m M. P 0% il be contbelied by the hie of suppl
weather conditions.
{ wheat country was mainly responsible

|

{

crop.

Visible Supplies Low.
Although last year the world’s whe:
ever raised, the balance between world
world’s supply has been kept moderate
crease in the consumption of wheate
large +op, visible supplies are not sh
lation, |so that, with much less export Ithil
ally no increase in the visible su 3
where has the extra quantity of wheat| u:
crops before the season’s harvests are
sibilities as regards prices, and speci
in the world’s growing crops.
tions have been bullish, storms and flodd!
several countries on the Continent,
dicate some deterioration.
more rain is needed.
the North-West Grain Dealers’ Associa
wheat in the three western provinces, Mj
and Alberta, is 8,453,200'acres, as agaii
year, an increase of 1,348,700 acres.
in the United States is also large, and
opinion that if only an average crop !i$
the output will befas large as last, the
sown making up §
Cash Wheat Demand Improves, |
Although the summer period of ig
setting in, the Winnipeg grain mark
The demand for cash wheat has been g
for No. 1 Northern, most of the grain heir
Trading in future deliveries is |
for Canadian wheat have been from 1 !to

ment,

Money is not sol

dasily ?inable, and
i such ready

stronger. tone has prev

Continued dry

{and it was feared that unless the dro
tlosses would be pronounced. The adyih
checked by the heavy rains which fell
and in the States to the south,
but markets, on the whole, exhibit
Flour milling business is more satisfy
constant consumption of wheat whic
stocks at visible supply centres. Thi
pends upon the outcome of this year's| ¥
great extent on the progress and resu

According to

the result being that the only export ¥

was sold two months ago for July déliy
now over 20 cents below the high poini j
Receipts of wheat at Winnipeg have fa‘nq‘i ff |
although they are equal to the corres Jond
The oat market is firmer and hij
but holders do not care to sell at pres
Crop prospects.
demand being poor and practically noM

year.

'

Regina Crop Conditions. f
The capital of Saskatchewan is en
perous period in its history. ' There i$
among all
hand is good, while
freight handled at Regina by the raily
any city in the West twice its size.
The sale of debenturés of the city,

on July 11th next, is attracting interest
will close for debentures:to the extent
of twelve issues for various purposes.
The decision of the council not tof selE the!

lof $102,000 this:month, but to include {t ‘W

tion
every

There is no change in!

of  businesd
it is stat

classes

t

tovnc.; it

In Eurp

In Canada .

g

e 8: the acreage:
the decrease in thi' Vi Z re.
i
il

i

spring

Htong market,
was Broken, crop
Wa§| Subsequently
he Canadian West
il of the week,
idfe confident tone.
Y, ‘&bd there is a
i increase of
prices de-

ps, and to a

pring wheat

LR

5 the largest
nts and the
he great in-
ith such a
g¢ accumu-

and practic:.
tion arises,

y failure in
cred Puggests pos-

| indergst now centres

the United States

this year,

d condition.
gefal, especially
Ontario ship-
oreign bids
cent§ out of line,
otk wheat that
f1ily wheat is
fhed last fall,

period of last
% a week ago,

of uncertain
sy market, the®
- g

€ kt
Joly & ¢ Most pros-.
Hl of satisfac-

L f cgdwhich close
1 date tenders

ol

‘of j“,@o, made up
' gmaller block

h lt’mher issues
is a good move and will likely resuit h;l bettet price being

realized than would have been receivofdr ad
sales instead of one. iy i
The debentures offering bein

dollars are

Regina is well regarded in the Old Couptryj in
financial position has made its secm’l. 1

suitable for houses with;

wherever Canadian bond: are known. |

is Active. &
““"I!:: crop prospects in the Regina diftrice
Reports from many towns adjdm ta
couraging, and wheat is from 6 to 1§ i_ h
of moisture is in the ground, as this disific
of rain, and the summer weather of the

better.

g in ﬁée <

e been twc

If a million
glish [ connection ;

, its unique
adily saleable
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done much t‘_ixﬁpixe confidence in the crop outlook. The |

MERGER NEWS TO DATE. ;
building actifity |in Regina is marked. Some trouble | has

been experienced by builders in regard to the labor problem, Chatham Gas Companies Propose to A-ﬂ‘m

but this is nbw settled and contractors have more work on
hand than t £an possibly complete this year. A large Capital of Five Million Dollars.

amount of mupicipal work, such as sewer and waterworks con. | .
struction, hagl alsé tp be done in Regina this year. . "The control of the South-western Ontario natural
As to District. fields may become ccntreg i':. ; ﬁve»m:lllon-dolhr '
: ) ! if present plans mature. Englis capital is understood to
Mr. lure Sclanders, Commissioner for Saskatoon, |} - S ;
in a report t§ The Monetary Times states; “That the crop | financing the proposed deal, which includes’ the Vi

g It is yet a far cry to our harvest,” he | (.)“ Gas Compa_ny, o'f %ha“;‘am; Pt_he Eglitedcl-'nel
ittle practical, agricu!mr‘;nl knowledge will en- | t(i:;ml‘_)::; 'injs(:;:m(.)il' a: d‘ 8‘;‘3 e&mp‘ap:y, l'?'ehmomm"
ul weighing of the significance of all PIESENt | sresent are supplying practically all the cities and towns

prospects are
says, “but a
able the care

indications, . the matter of crop prediction may' then be| ppis cection with natural gas. The capital of the combine

reduced to a jogical proposition which will resolve itself to a | probably be $5,000,000. .

fa"l)'f“‘““;,l§°’d":::::u lly ‘propitious, while this spring Halt & W : - 2 ; :
“Las s ally s | A e g <

came early. Fonequently, the farmer had available a much | Half a’million dollars is understood to be involved j

sual for the cultivation of his l?nd. Of thxs; g;g:;l :’f' gthrl:tl;o;s,e (L)l:to ,m:(y)oelmlr‘ :‘:;db?;:‘il{
aken the fullest advantage. We have NEYET | business of Foley Brothers & Larson, ome of the

anything like the degree of perfection| wholesale firms in Western Canada. The company has
’irm fully 75 per cent. of cases. indif. | Burchased the wholesale grocery business of the Foley

with the West, are aware that any indif- | But has acquired every other department, including the
ferent crops tay have had in past years, have been solely | facturing plant. The management of the Winnipeg bu:
due to an ifhperfect understanding of agriculture, or the will be in the hands of Mr. W. C. Mooney, vice-president o
methods of agricylture specially adapted to this_country; or/the company. In addition to the manufacturing plant at St
to an indiffer¢ncel unpardonable. For a man to speak of an | ford the company is at present operating warehouses at
indifferent crop harvested by him, say in_1908, was practically ilton, Ottawa, Montreal, Halifax, and Sy@ncy. N.S
equivalent to jan admission that he had not given his land! ﬁrm. of Foley Bros. & Larson, which _will be absc
anything like p chance. And it is to be expected that in any | consists of Foley Bros., the well-known railway contractors o
new country t4 whose lands innumerable people are attracted, | St. Paul, and Mrs. Larson, widow of the late J. L
we must at fisgt fut up with the raping and ravishing of the | of S. Paul. H. G. O’Loane is the Winnipeg manager of ¢
virgin soil in e%lands of goths and vandals. : Ccompany.

extra time he has
had cultivati
evident this spa

“Those f

longer time than ;

Wheat C. is Easy. ' Hamilton Steel Merger. :
. " | As predicted in The Monetary Times the other :
Such days db not last long. There is ever a leaven of - P !
ettt ult uccess disturbs the stagnant equanimity of D¢ question of names for the Dominion Steel and Coal Cor-

o e, cofened themscies ey il e Coving of Pt d the Hamion Sl merger s nr vl
their rsponsibgit ts upon the soil. Rnchcs mean. uhaz‘ mOSt | colected the Steel Company of Canada, Limited, as its
men deem wo while; and the cultivation of wheay in the This is rather confusing, in view of the recent inoc :
mived forminel iogcr involves nothing fike the Work of | of the Cansda Stee) Company, Limited, with a capital
mixed farming} it;being almost as easy as growing hay. | $100'cc0 and heo) office at Hamilton. The Hamilton mer
“As a resplt, the dawn of better methods came. The | is capitalized at 825,000,000, and the various companies
man who knewjlitfle or nothing discovered the simple wisdom | be represented by the following amounts of stock: Hami
in watching t Qan who did know, trying to improve upon | Steel and Iron Cqmpany, $9,300,000; Canada Screw Gy
his results. 1 go pot believe that in any part of the world, so| pany, ‘4.000.090; Canada Bolt and Nut Company, $2,100
vast an improvemént in methods agricultural, has taken place | Montreal Rolling Mills Company, $7,650,000. The
within so shqrt 'a space as it has throughoyt Saska- capnalu‘ahu?n':f ‘hhel ds‘“?l fm‘;‘ l'i‘on (;/loml?l:;' 18 l’:o'ﬂ ﬁ
n’s vast disfrict. 900, S0 that the holders of stock will get three shares
- “Imprope uitivanon was almost solely responsible for| ™er&er for every one they hold in the compan):.
the indifferent grops of the careless in past vears. Naturally, Basis of Consolidation.
therefore, the §dvent of the present 'splendid cultivation re. The basis of comsolidation of the Hamilton Steel and |
duces chance pf Indifferent crops to an almost vanishing | Iron Company is approximately a bond issue,
minimum. | :’y:-thlrds bv:luation of ﬁxed‘ ::)se;s, pref::’cd stock for
The Requisite Elements. . | - ‘l) erconce tween amount o nd issue net assets, 3
Two elemesgts ;I_re requisite for the growth of plant life on (o::;n':c:_‘oc-lk-h:amia?: i:lhclheei:n:‘(:t‘:m::t t::mm g
any soil,—i.e.; imdisture and warmth. The latter we always |

Wi y dvantages as follows: Reduction in cost of adminism:'l
get, while our imolisture precipitation shows merely a slight economies to be effected in the purchase of supplies and

variation for thg pdst ten years; and averages about séventeen ' materials ; reduction of selling, distribution and transporta-

inches. { i tion charges; increased efficiency by specializing the manu- |
“Even with o@r 1y-inch precipitation, tie farmer must| factures of the individual plants, and the avoidance of un-

cultivate thoughtfully, and with the one aim,—to retain every  necessary competition.

;lms-xble drop of mipisture in his land. The more moisture he

can conserve, the Bigger his crop and the higher its grade. NN . 2. A o :
“The agrichltural awakening of any Ccountry merely dates - e

from the advent of proper agricultural methods, and not till ST. LAWRENCE FLOUR MILLS COMPANY

then. Therefore, What we may have done in the past in the ’

line of crop pr udtion must not be accepted as any criterion

of what we canjdo,| )

=

— "

A meeting of the promoters of the St. Lawrence Flour
Milis Company was held in Montreal recently, at which it |

Root Crowth Desirable. ) was decided to construct a new mill and elevator in that city: i
“Any one familiar with Western agriculture will agree ' Several business matters relathng to business in the western |

1

icular season of the Y€ar, it is more desirable | provinces were also decided, and the foHowing “ |
that the wheat {should grow beneath rather than above the ¢lected: Mr. Geo. A. Grier, president; M. T. Williamson, 8
ground. This & largely what it has been doing up till early vice-president ; Messrs. Rodolphe Forget, M.P., C. J. Flut. :
this month. " K.C., and Lieut-Colonel A. E. Labelle, directors. Lieut=
“I have dug up plants with a spade, and washed the root | Colonel Labelle will also hold the position of managing dir-
system carefully out in buckets of water,  and have found  €ctor.
there is the findst toot system on our wheat this ‘vear that [! The whole issue of stock, which amounts to $600,000
have ever seen i this or any other country. Needless to say, | preferred and $1,2c0,000 common has been taken up by

that, at this pa

root system is ¢onstitution’ frignd~. the cost to the company for promotion expenses
“This seasgn, bur wheat starts off with a constitution | Peine n!|~ )
amply sufficient ito withstand everything, save some dire and The' head office will be at 1110 Notre Dame Street west,

unforeseen exigency. | am. therefore, convinced that our Montreal, which is close to the property controlled by the

‘thaa:it will be the greatest and highest-grade ::mplan,vton the canal, on which will be erected the mill and
€ West. The recent rains but add st e govaee. : ’ e |
. 4d strength| ™ Tais location is & good one with facilities for handling
g . : . . { the business on an economical basis. The flour mi
ne::o‘y’e::! ‘f:elﬁ}:ﬁwzvrpu:h?wy?r ey bfr “the | have a capacity of 2.500 bushels per day at a cost of $300,000,
dnt awakening of the | Lhile the capacity of the elevator will be about 500,000
. | bushels. |

Ccrop vet cut in
to this convicti

“With the
we shall witne
West. »

g
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The Subscription List will o.mnluﬂly,mtmmchuonuldm'r“y.

McCUAIG BROS. @ COMPAN

MEMBERS MONTREAL STO&K EXCHANGCE, f j,»"’?
on behalf of the Underwriters’ offer e
At 95 and accrued interest

~ $600,000 5% Con

solidated First Mortgage SinKing Fund Gold [
Carrying 40% Stock Bonus of the

'SHERBROOKE RAILWAY & POWER

(Incorporated under the Laws of the Province of Quebec).

Trustees - - - - The Montreal 1rust Com
BanKers - - The Eastern Townships
Authorized CAPITALIZATION

1,500,000 | 7. 30X 1d d
:l »500,000 grdlmr;.;hegoo s o

The Bonds are dated July 1st, ig10, and are due July | POWER Department—
Ist, 1940. Interest payable at par at any branch of the Eas- |

tern Townships Bank. Interest payable January 15t and July |
i1st. Denominations $500. Bonds may be registered. The/
balance of $800.000 Consolidated First Mortgage Bonds and |

Gross Revenue
Operating Costs

-Net Revenue .. ..

ordinary Shares will remain in the Treasury, and will be | POl i e e
available for future requirements. Of the 800,000 Consol- |
idated First Mortgage Bonds now being issued $106.000 are | Bl ot s

held in_escrow to retire the outstanding issue of $100.000 Bond Interest .......... MR
Sherbrooke Street Railway Bonds, due 3oth June, 1927. The
Bonds are redeemable as a whole at 105 and interest on any|  Surplus  ..........i..ieeenil.. oK
fi:gc;tui?:&ffm 1 July, 3906, or anneally for sigking| 5t WAY EARNINGE A dha gross |
MoCUAIC BROS. & CO., MONTREAL, are prepared to | 4 SYstem for 1900 amounted to ‘;Jv”?' e
receive subscriptions for the above $600,000 of 5 % Ccnsolida- "',‘ rc.\‘;:-d : ;",'lf ai" s a:ch':}'l" :g' "':n emr",'l
ted First Mortgage Sinking Fund Gold Bonds at the price of gs | ©''Y» 'he above estimate shou ’P' o
of par with a bonus of common stock equal in par value to POWER EARNINGS—As applicati-ns h
407 of the par value of the Bonds allotted to be delivered on | received for the greater part of the availabl y
payment of subscription in full, on the following terms: | every reason to believe that on the completigh
_j‘ per cent. on application, 15 per cent. July 2nd, 25 per-cent. | opment in November the whole will be contiag ed
Aumtu,unmlmm.unmom i = 8

Surplus

1t. The right is reserved .to allot only such subscriptions . Business for Traction System and M

and for such amounts as may be approved. and to close the | Production of Power g
subscription bocks without . notice. Payments can be made

in full on allotment or on any instalment date. Application

B - ¥ The city of Sherbrooke and surrounding
will be made for the listing of the securities of the Company very jttractive field-for both the Traction §id
on the Montreal Stock Exchange. Firm subsc riptions have . ¢

T 7 >
partments of the Company. The growth of the po ulation of
already been received for $135,000 of the above Bonds, and : ™

. sy, e Sherbrooke has been of a very steady and pPefma
the allotment of them has been guarantee

acter. In 1871, it had a population of 4,335 8
RD OF DIRECTORS ; creased to about 17,000 at the present time. B
Clarence J. Mc¢Cuaig, Montreal, President, Vice-Presi- |.that including the town of Lennoxville, |

dent Black Lake Consolidated Asbestos Company ; director | College is situated, that the Street Railway
Ottawa Light. Heat and Power Company. Wm. Farwell,! tion of 20,000. . Although the population of
Sherbrooke, President of the Eastern Townships Bank. S. | creased over fifty per cent. in the fifteen !
H. Ewin~ Montreal, President Montreal Cotton Company ; | commenced operations, the present street rail
Vice-President Molsons Bank. R. T. Hopper, Montreal, | never been extended. It is now proposed to
Director - Amalgamated _Asbestos Corporation: President the existing mileage. Sherbrooke is the cox
Dominion Marble Company. - W. H. Brouse, Toronto, BY”U": of the FEastern Townships, which results in’ t
Mitchell & Co.: Vice-President Cobalt Hydraulic Power | nearly all times of the vear a fairly large t i
Company: Director Canadian Niagara Power (‘r\ml_'mn\‘ tion. It is also an important railway and i
Frank. Thompson, Montreal. Secretary-Treasurer, Frank |t i< 2 divisional point-of the Canadian Pac
Thompson & Company’ 1 Canadian Terminus of the Bustnn and Maig
and Earning Power he |(!qu;|rl(?r~ of the Quebec Central Railway z ‘

The bonds of the Company are secured by a deed of | the main line of the Grand Trunk Railway i1
trust in favor of the Montreal Trust Co., which is an absol- as an industrial centre may be judged from t‘ f
ute First Mortgage upon the Hydraulic development and|is the headquarters of such “rllkn'w\n‘«". “
transmission lines, upon all street railway extensions, pre- | Jenckes Machine- Company and Rand Drill ( g pa
sent and future, and upon all new rolling stock of the Com-| supply a large part of the mining machinery: Mse

bigh thas in-

> “t21T . . v #
pany, and which is a mortgage on the rights, powers, fran-yada, the Paton Manufacturing Company, the L

chises and existing lines, subject only to the outstanding company in; the D minion. the Fﬁ.'mhnn_k\
8:100.000 Sherbrooke Street Railway Bonds Messrs. Ross| (Canadian Branch), the Webster\Cigar (nmr;
& Holgate, Consulting Engineers, of Montreal, who have | Springs Bre pwn«lﬂ'x the \?hv.rbrv'u-kc-\:fun‘an'«-lﬁ.i
examined and reported upon the position of the (n.mp;my. i~~"._;HH' the "P'"Y -'-""'"‘.r‘"' ‘-‘””'";:‘ e
estimate that its earnings for the first year after the work is| In addition. to the above, several importan

o

completed should be as follows :- | considering at the present time locatine in Shikh ke, the
0 e ) - .

] conditions pertaining to Jlabor. transportatiohf
Street Railway— I

. » P
£68.250 power being favorableé for the operation of indl
S PYCRVL ..cccccrccccne vous s 03,2 e - - : : A i
((";m‘«"R:\(puﬂc ,,,,,,,, . 40.050 The surrounding district, hesides being. rich ,i ;
PRRSSENE S8 : "minerals, comprises the greatest asbestos; dt
o e
Net Revenue ............ VTR £27.300 world.

: e ~ati . . ine t Jranch of the Roval Bank of Canada ¢
spectus : forms of apphcation may be obtained at anv | ‘
T \v.l:n}:';::( ‘}‘;1nk|mr’»r ;’:‘vm \lt("rt:‘.:iu Bros. & Co., Montreal, or Brouse, Mitchell & Co., Toronto.

ing the Prospectus, and 1
for Bonds should be made upon the form accompany
or d:u’f'tm::;.:l::: at par in Montreal for 10 per cent. of the amount of Bonds applied for, and sent to any |

THE ROYAL BANK OF CANADA, THE EASTERN TOWNSHIPS

or McCUAIG BROS. & CO.,

MEMBERS MONTREAL STOCK EXCHANCE. 157 8L James St, MONTREAL, 22 Metoalfe 8t.{
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URRAY-KAY STOCK OFFERING

The issue of 81,500,000 cumulative preferred stock of
Messrs. Murgay-Kay, Limited, in Toronto, this week, tended
to relieve thef dullness of local investment circles. The stock
is issued at Par and carries a bonus of 20 per cent. of com-
mon stock. apd it is being offered by the Toronto General
Trusts Corpgration on behalf of Messrs. Dyment, Cassels
and Company.

Subscrip§ons have already been received and accepted
for 81,000,008, thus leaving $500,000 for public subscription,
this being offered. on two plans, 10 per cent. on apphca;wn
and go per cént. on allotment, or 10 per cent. on application,
15 per cent. allotment, and 75 per cent. within two months.
The business{ of ithe two companies, though previously some-
what differett inh character, will no doubt mutually assist
each other injattracting new custom and should result in the
creation of aj réemunerative enterprise. The fact of a stock
offéering to the public should do much to ensure the success
of this amalgamation, as it will probably result in many
shareholders,} who have formerly transacted their business
elsewhere, in futhre dealing exclusively in the storq in which
they are ﬁn:%rialh- interested. The large amount of new

working capifal secured will admit of the company carrying
out extension$ dnd improvements, thus enabling i1t to keep
pace with tHe fapid development which is taking place
throughout Cgnada. The W. A. Murray Company, Limited,
started busingss on its present site in 1853, while the John
B. Kay Compgny was inaugurated in 1843. Both companies
have first-clash reputations in their respective lines of busi-
ness, while the en who have for a number of vears helped
to make the ®wh companies successful. will be interested.
both financially, and in the management of the new - con
Ccérn
-
1 4

It is said %o be the intention of the Royal Kxchange As-
surance Corpdration to do business in Canada. This com
pany transacty ifsurance of many kinds: fire, life. acciden:,
marine, etc.

The Assogiation of Accident Underwriters will hold its
convention at Bréton Woods in September. Mr. E. Willans. of
the Imperial

udrantee & Accident Insurance Company, of
Canada, is vic

president of the Association.

| |

Volume 44

‘.

MONTREAL HARBOR COMMISSION REPORT.
| 2 -—— s
| From 18w9 to 1909, was the period covered in a par
|contained in the report of the Harbor Commissioners of
real, for the year 1909. {

The progress of the vessels coming to the port js
in the statement that a century ago, a ship, having a keel
|75 feet, and drawing 6 feet of water, made the passage
Montreal to Quebec in 36 hours, while in 1900 the
Laurentic, 15,000 tons, and drawing 29 feet 6 inches, n
the trip in 10 hours. ”

Another interesting statement concerns the depth of
channel, it being claimed that during the first half of
past seaSon the channel could have accommodated the §
Mauretania as far as Montreal, the depth being 36 feet.
lowest depth of the season was 30 feet % inches.

The Commissioners’ elevator in the port handled 11, ,f
262 bushels, against 8,661,350 in 1908, and 1,078,289 in

The revenue of the port showed a large increase,
8687,772 during the year, or $155,841 more than the
year. Following were the receipts on revenue account s
Harbor revenue, $413,648; rental of harbor sheds, $101, .
traffic department,—switching cars, $104,266; grain
865,087 ; floating crane, $2,369; total, $687,772. i

> !
Disbursements were :—Against revenue account $686,7:
against capital account, $873,510, as follows : —New
sheds, $2:76,406: harbor improvements, $244,640; ¢
equipment, $185,302; grain elevator, No. 1, $127,000; fi
'mg crane, $30,844; locomotives, $228; total, $873,510.

The sum of $1,005,000 was received from the
ment, on capital account, from loans authorized.

On the last day of the year, the debenture debt' of the
corporation amounted to $13,002,000. Of this, $1,972,000 is
to the public and £11,120,000 to the Dominion, the a -
rate of interest being 3.13 per cent.

The tonnage visiting port fell off considerably,
5,057,907, against 5,548,028 the previous season. It is :
sidered that the decrease was occasioned by the strike in Nova
Scotia which interfered with the shipment of coal from :
mines of that province ﬂ

{

|

1Y

other houses for quantities.

- Investment of
British and American Capital
in Canada

E '[Th‘e two lengthy and authoritative articles on this subject
\&hich appeared fin recent issues of the Monetary Times
aire“ being published in pamphlet form, supplemented by
editorial comment thereon culled from the world's press.
The booklet makes a valuable treatise on this attractive and
timely topic. Special rates are being quoted to financial and

Toronto Montreal

Wignipeg

THE MONETARY TIMES

Vancouver London New York
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Maurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS
Boxps axp Hicu CrLass INvEsTMENTS

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
- Phone 5718 ——
Correspoadents ini—
‘ New York, Loadon, Paris, Bruxell -ss and Hambuarg

Emire Lacas

Debentures for Sale

SCHOOL DISTRICT OF VIRDEN
DEBENTURES

Sealed Offers will be recéived by the undersigned up to

Saturday, July 2nd, 1910, for the purchase of $25,000 of De-|
bentures of this School District, payable in instalments in |
twenty years, with Interest at Five per cent. per annum, from |
First,day of July, A.D., 1910, at Union Bank of Canada, |
Virden, Man. [
The proceeds of the Debentures are ‘to be expended in:

|

the erection of a new Eight-roomed Collegiate, in the said !
School District.

A. W. N. SMITH, ;
Secretar/-treasurer, |

School District of Virden, No. 144, |
Virden P. O., Man. 3

THE CORPORATION OF THE CITY OF RECINA,
SASKATCHEWAN.

—_—

DEBENTURES FOR SALE. !

—

The undersigned on behalf of the City of Regina wiil re-!
ceive TENDERS for the following DEBENTURES up till 12 |
o’clock noon, on July 11th, 1910, in the City Clerk’s Office. |
1. PAVEMENTS (payable at end of 15 years).... $115,000
2. SIDEWALKS (payable at end of 20 years)

e Tt

WESTERN B

AND MORTGAL!

We always keep a full selection of bt

The safety of these securities is unqnes_f'

the interest returns are high.

18 8
Our Municipal and School Bonds wifl i
. Up and our Mortgages will yield the tiny

;
:
24l

?r({m 6°/, 10 7%/..
Let Us Send You Full

¥

e and

J. ADDISON REID &:CO.

Limited

bv.‘m A.o.:-‘

. . - REGINA, SASK

CONSULTING ENGINEERS
man-',s:Adela_idesLE,,‘r"
Jennings, Lawlor Building, T J

Cagné &

BURNETT & C

STOCK BROKERS
(Established 18¢8)

Members Montreal Stock Exchiap

h

12 St. Sacrament Street
MONTREAL -

- Direct Wire to New York and T

...... 10,000 | G.H.Smithers J.J. M. Pangmen G.W.S. ‘
3. ISOLATION HOSPITAL (payable at end of 30 f 5
BOBBAE & ocvons o0y o iatohieisdivs vichamsn e ors 18,000 | Iy
4. COLLEGIATE INSTITUTE (payable at end of iy
PO FOMBE).  sicoienicitisonabiensonaehate. 26,500
5. GENERA,L HOSPITAL (payable at end of 30 | WHEN WRITING TO ADVE 1
PORBBY - coocvsonnrabossibboionsboboosnhnos, 25,000 : ey i
6. CHILDREN’S SHELTER (payable at end of 40 You will coafer a favor on both advertiser b .
BIE: - o okidntonshasioricdens tedonebisor 10,000 by meaticning “this - paper. R
7- TRUNK SEWER (payable at end of 40 years).. 280,000/ oF E
f : {4 Bl
8484,500 \ S—
g < @ 3 7 3
It has been decided to combine the above with the follow- Tl\e Ol\t&r lo Secu s
ing, already advertised. ' : i

I
1. MARKET BUILDING (payable at the end of 30

PO | .enieninTibanisonisenpesnctenadtons s $ 16,000 '
2. WATERWORKS EXTENSION (payable at end ,
Kb, AR SRR R 10,000 |
3. SEWER EXTENSION (payable at end of 30 ;
PUIPBE.. | ouiveinonbomitinstins cowil s ddEE i « 10,000 |
4. AGRICULTURAL INDUSTRIAL EXHIBITION !
GRANT (payab'e at end of 20 years). .... 25,000|

5. ALBERT STREET SUBWAY (payable at end
of 30 years) ............5 Fewbalgliicees snin 41,000
8102,009'
POTAL  li.coodomvenvnintapie s 8 130 = $586,500

All the above DEBENTURES are to be dated 1st July, |
1910, and to bear interest at 43 per cent. per annum, pay- |
able semi-annually on the first days of January and July in
each year. ) !

The DEBENTURES and their COUPONS shall be made‘
payable at the Bank of Montreal in London (England), New
York, Montreal, Toronto or Regina, and the DEBENTURES
may be issued in sterling or currency or partly in the one
and partly in the other,

The highest or any tender not necessarily accepted.

A. E. CHIVERS,

City Clerk.
Regina, Sask.. 7th June, 1910. '

(Continued to page 2641).

Company Limite d

T8 Q. Pepler,

ONTARIO

DEBENTURES

StraiGHT TERM. OR lxsnuuu
Yielding 417 to 547 |

WRITE FOR PARTICULARS

Me Kiinnon Buil i ’

Toronto. Ont..

e
R ———
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E INSURANGE

MPANIES AND THEIR WORK. MONTREAL HERALD DISASTER.

y have bécome so accustomed to life ¢ . E.qm_h’.‘ 5 -

-~ LWFE

“We of té-t &
assurance, are so familiar with occasional announce- | Building not Examined. : L
ments of the great sums paid t6 beneficiaries, that we do | ) _ ‘ &
not often stof to consider how vast must be the aggte- | Two theories as to the cause of the Montreal Haﬁ:;

e 1 aster were advanced at the coroner’s enquiry, which was
gate made by the policies issued by the many life com- | ;, Montreal this week and ultimately adjon’med. =4

panies. Time and again, the Insurance Press, which is | _Plans were produced by the builder of the water tank
so successful In exploiting underwriting matters in strik- | which collapsed, but no ome took the responsibility "1

o T STERIAA O UIPT N VP B i

s e A S0 S Sy e

¥

it ways, has shown us by object lessons
& What is paid in a single year by insur-
s in the United States and Canada.

The life i§surance comiphnies operating in the United
States and Cdnada in 1909 paid in claims in these two
countries the limmense sum of $366,500,000—a million
dollars a day. ! In addition, they paid out in dividends on
policies, for Isurfenider values and to annuitants and
foreign policybholders, a further sum of $166,000,000,
making the T4l disbursements $532,500,000. :

This is a ponsiderable increase over life payments in
other recent ygars. But it was to be expected, because the
years i9o7 anfl 1908 witgessed a Jarge amount of insur-
ance, dropped, lespecially int the United States, by reason
of the untowasd cgpditions of business, and because 1909
witnessed a aggregate of new insurance.

It is intefesting to remark that where resort was
had to borrowiing on life policies to the extent of $72,-
000,000 in 1 and $635,000,000 in 1908, the amount so
borrowed in 1 was only .$35,000,000. A geod proof,
this, that.the | circumstances of a great many business
men are bettet. weesunalh

The distribution of all the millions referred to is in-
teresting. Thel largest share, as was to be expected, went
to the State New York, namg¢ly, 67 millions, half of
it in New York city. Then came Pennsylvania and Mas-
sachusetts, with 39 and 25 millions respectively. Next,
Illinois, with r’tarly 22 millions, followed by Canada with
19 ‘millions. NeXt to Canada is Ohio, with $18,800,000,
and then in order New Jersey, Missouri, California,
Michigan, the llast receiving $9,400,400.

__Coming to consider cities, the share of this stream
poured upon !New York is overshadowing, namely,
$35,487,000. Philadelphia, which occupies second place
in the list, got only $13,385,000, then Chicago with
$11,223,000, Bosmn $7,021,000—St. Louis, Pittsburg,
Cincinnati, Bajtimore in order. Naming our nearest
neighbors -acrgss the line, Detroit receives $1,850,000;
Rochester, Sz}olB,ooo; Buffalo, $2,077,000; Cleveland,
$2,246,000. |

It is to.be remarked that in addition to the $1,896,-
000 credited to Montreal in this list of beneficiaries, its
adjoining town; Westmount, receives $153,000.  The
aggregate looms large alongside of the $902,000 of To-
ronto. One would expect the wealthy city of Halifax to
rank higher than ninth in the’list : it is credited with only
$164,000, while Winnipeg ®has $196,000; Ottawa,
$270,000; St. ‘John, $362,000; Quebeg eity, $441,000. In
amounts of individual pelicies, Gudiph, St. John, To-
ronto, Ottawa, Montreal, stand forward prominently.

———— e _
¢ The fire insurance companies of
having a controversy with the city over
the Fire Cominission. On legal advice the insurance com-:
paniés have refysed to pay the corporation’s accounts. = The

Fir® Commissiop is maintained by the city, which collects
frqp the different companies doing business }

¥
Montreal S QI’ § are

n the city two-

(‘Em as @ Fire Outbreak

the maintefante of ;

| preparation of them.. Instructions as to the placing of

tank, it was thought, came from the architect. It mz
ported that two pillars had been removed from one of the
upper storeys of the building within the past few but

one of the employees in the building who was questioned on .

this point said that he' knew nothing of it. It was admitted
by one of the workmen of the Herald that a piece of %
chinery had fallen from one of the upper storeys to the
ground floor when it was being removed. s ARl

Builders Exchange Condemn Tanks ; !
Mr. Jobn Laner, secretary of the Builders’ 1

gave evidence as to a resolution passed by the members of

the exchange condemning tanks which were built on the

roofs or walls of buildings. Mr. R. W. McAuley,

ing Messrs. McGuire and Company, contractors for the erec-

tion of the tank, stated that he knew nothing of the

of a permit for the building. The wails of the Herald -

L)

_strong for the support of the tank. He had heard )
danger and he understood that the architect would have been
able to tell him of any.

port. The tank in question was erected by another

McGuire & Company doing the sprinkler work only. A

k-
-

ing were not examined by him to see if they were “‘ﬂ:‘
of

Expert Evidence Cjven f

Mr. Thomas Bellair, who had worked with the
Wind Engine and Pump Company at the time of the
| struction of the tank, and had been in charge of the

tions, stated that he had only made estimates. He <4

<

¥
|
.

that the walls of the building were not new, but he had no
idea of their age. It was not part of his business to n.’
they were strong enough to support the tank. He
under the guidance of the plans in the placing of the tank.
The spans set up for the erecting of the tank were the
largest that they had erected. The piers on which the sup
ports rested lay on the top of the wall on the western si ¢
but on the eastern they went through the walls. He
examined the position of the tank since the accident, but
he did not see enough to be able to say anything definite
about it. The supports were bent, but that might have
caused by the fall and the position in which they now
themselves. He never heard anyone say that there was any
danger in the erection of the tank and he did not think that

there was any. : |

Building Was Not Examined =
|

The building had not been examined for the purpose of
the erection at the time by the city inspectors, and he knew
nothing of any pérmit being asked for or granted.

Evidence was also given by employees of the Herald at -
th¢l~ time of the disastér, and the enquiry adjourned

uly s.

Mr. Charlemagne Rodier. advocate, is watching the io-
quest on behalf of the friends of about 25 of the victims, 0
see upon -whom the responsibility will be placed, and to enter
actions -for damages, which will aggregate over. $250,000.

An enquiry was also held to defermine the cause of the
fire which followed the collapse of the building.

As to the actual cause.of the outbreak, the evidence was
principally to the effect that the molten metal which came
pouring down from the stereotyping and linotype machine
departments might have started the fire. Gas escaping from
the broken pipes, Chief Tremblay said, might have been

He knew of a number of other tanks |
which had been erected by them on walls without other s g
v

ignited by the overhedted atmosphere.
Mr, Brierley stated that the total.insurance on the build-

94 . . ing and contents was 8177,000, plus $16,000 special insur-
thirds the cost of Its mamtenance by assessing each of the| ance against' damage from léakégcs fr,om the spri
com in praportion to its revenue. system.

. i ion | It js pointed out that |
in the list:of companjes interested in a recent fire there are a |
nugﬂf Which pay no tax to the city, althdugh they do busi-
ness here. i . »

» & \
Sacomnmy . 07 >

The commissioner in adjourning the inquiry indefinitely,

said that it would be continued if any further evidence was
available.~ ~~ - ~ )
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REGINA

THE CAPITAL OF SASHATCHEWAN, CANA

“ A Metropolis in the MaKing **

Opportunities for Eastern Capi

WHY GO ABROAD ?

UnassaiLABLE Facts-~Thesteady influxof Can-
adian farmers from the Eastern provinces and set-
tiérs from the United States in their. thousands
into Western Canada brings in its train an ever

increasing demand for Canadian made goods, de-
~ signs and patterns.

This fact becomes More Apparent as Freight
: Receipts Increase.
Recina Orrers—Splendid Opportunities for the
investor and manufacturer. The city sells com-
mercial sites at a purely nominal figure to bona

-

fide industrial concerns locating in the city. Mod-

- ern freight facilities ; warehouses laid out for every
class of trade ; ideal location for factories.

Total value of agricultural produce for the Pro-

vince of Saskatchewan for 1909 was over
$160,000,c00. ;

A Few OrrorTuNiTiES—There is not one hat
factory in Canada catering for the trade of stores
suppl‘yl'.ing 8,000,000 people. They are all import-
ed. The same argument applies to straw hats.
Thousands of tons of straw are destroyed after each
harvest.

Value of hats imported‘ for 1909, $2,550,000.

RECENT FIRES.

and Insurance.

The following particulars. are gathered ‘from
first Press reports of conflagrations. |Upon these are
instituted further inquiries which ' appear under
heading ‘‘Additional Information.”

Irvine, Alta.—Section of town; damage
mated. s
TupPerville, Ont.—Residence of Mr.
destroyed. ' 1
Montreal, Que.—Court house; cause, incendiarism ; dam-
age slight. .
Levis, Que.—Hospice St. Joseph de la Deliverance ; dam-
age slight,
Mack, Ont.—Lumber mill of Messrs. Green Bros. ; dam-
age $10,000. . :
hm N.8.—Belmont Hotel; damage $6,000; insur-
ance " $3,000. .
Atikokan, Ont.—Sawmill of Mr. J. D. McArthur: dam-
age $s50,000. :
Joliette, Que.—Sawmill of Mr. Copping; damage $75,-T
000; MO insurance. 3
Arthur, Ont.—Methodist
stove ; damage $200. )
Darlington, Ont.—Residence of Mrs. Peters; damage
$2,000; insurance $s500. ;
, Ont.—Residence of Mr. Adam Craig; damage
$1,000; insurance $800. : 3
T Ont.—Brick kiln of the
Works ; damage $1,000. '
rcm :M.—Barn of Messrs. Fair & Company ; dam-
age and insurance not stated.
 Peterborough Ont.— Publishing office of the . Peterbor-
ough Examiner; damage $25. _
Kehneth, N.B.—Barn of Mr. K.
about $2,500; insurance $1,000. )
Cowichan, B.C.—Creamery ; cause, spark from chimney;
damage not heavy; fully insured.
Hilisborough, Ont.—Baptist church and parsonage;
damage $20,000; insurance $5,000, -
Lake Nepigon, Ont.—Powder magazine of Mr. McEwan ;
cause, forest fire; damage $15.000.

not yet esti-

Bell; completely

church; cause, overheated

Don Valley Brick

McIntosh; damage

Pqpux.nl_ou OF SASKATCHEWAN, 500.06 ;
are immediate openings for: Felt Hat |

Cereal Food Factory, Straw Hat § actory} A%

sale Paint and Glass House, Oil Lamp |
Harness Factory, Match Factory, Furni

tory, Buggy and Wagon Factory, Shirt f_ ollar

Factory, Paper and Box Factory, Flax
cuit Works, Underclothing F actory, A
Factory, Engravers, Lithographers, etc. 5§
are doing business to the extent of $0,

Annum. B K

REGINA
The Commercial and Dl?liuh. Centre of the
Canadian Pacific, Grand Trunk, Cana
thern, and eight Branch Lines connecting
towns and villages within a radius of 100
New Buildings, $5,000,000. Projected Works,
Souvenir Coupoa No itk
Write for illustrated souvenir published |
Mailed free on receipt of this Coupon. | §
For further particulars and 1Hustrated
cial Souvenir write to = -
T. W. SHEFFIELD, A.M., INST,, E.
Ind Commissioner;
REGINA,

& ; Suhll'-h-u*

“Ont.—Sawmill, shingle-mill, |

Buil; damage $10,000; no insurance. 12
y Ont.—King Edward boarding}. ‘

Haileybury
by Mr. Harry Steele; damage $6,000; np in
London, Ont.—Factory of the Dyment-]
Cause, spark among shavings; damage 2%n*
Telegraph Bay, B.C.—Boarding house of
der. Company ; cause, defective flue; damage
Vancouver, 8.C.—Machine shop of Mes
Turpin, and stable of Fred Allen; damage
ance $s500. i 3
Hamilton, Ont.—Residences of Messrs. ||
Bellring ; damage $550. Factory of the E. T
pany; cause,
fully insured
Ottawa, Ont.—Factory of |
pany and residences owned by Mr. L Davis!
000; partly insured. Frame stables h?l
unknown ; damage $12,000. {

—_———

ADDITIONAL INFORMATION conumﬁ
ALREADY REPORTED. |

Pense, Sask.—Implement warehouse of ‘\i
and McIntyre; cause unknown; damage $6.4
ance. . : :

Cuelph, Ont.—Stable and shed owned b
A. Coons; cause unknown; damage about $6
the Perth Mutual

Montreal, Que.—Tenement owned by M
quette, and occupied by nine families; cause
damage on contents $3,000; on building $5.404
the Phoenix of London. England. ;

Selkirk, Man.—Factory. of the Selkirk M
cause unknown; damage on stock $2,500; on
000 on machinery $18.000; total $23,500; ins
in the Phenix of Brooklyn. I

——-——

The Smith Wool Stock Company, which wiis:
centlv by fire, was ermneousl_v reported as b
the Oueen City Company. T

John Whvte, a farmer of Blandford, Ont. |
week at the County Court sessions on the ch
ing to burn down his. own barns. A few da

{
|

Athabasca Landing, Alta.—A forest fire is reported from
this district; damage about $30,000.

sentenced to two years in Kingston Penitenti
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'CANADIAN SECURITIES IN LONDON .

GOVERNMENT FINANCE

Prov .. P X Price , ! " Priee
6'::;....;‘.:....5 .“:;“’ ;-!Obfl—~4cm'ul :;:', June 9 Reliroads - (Cont'd) | jupe @ = :ooo ;o—‘:.:: “F*' -

Dommion 101 Gw:d‘:d.m : :)’5 “r.Cll- o L ! 54
Canada, 1911 (Convert.) 4 01 e . . Wi IN.etSh “-...

“Diwe, 199683........ 4| Be 1o 19 % deb. - b :

B el % 18 IR 2

Ditte 191035 .. ... « S e m Do Mt o 103 o

m R b ¥ ” w D..'. 6'}’..‘..7 1 y

Ditro, 1947 ....... & a T ': ‘” ‘ W { 1

Dta' CP. .6 wiost. 38 i1 13 i | Dl 590 1ot et 104

Ditto, 199050 ... 3% - oz | Dio, 5% 2ad pret s » .

Diso, 1912 .. ... .. A a s 1014 g‘ M:““ 304 B ) -

Disto 191419 ... . M g 103 |G.T. Junct., 3% mort. bon 110 0.
Alberta, 1988 ¢ 102 8 h‘&l‘f-@‘&"‘ o s e 1% ?

e secssedee 1 ment, .
British Columbia, 1917.. 4% = 106 ﬂ Mioa., S.P.& S.5. . =

Ditte, 1981.... ... g | 13 bomds . Atiantic 104 -}
Manitobs, . . o w0 75 | Do, lst.cons. m 104 =

Bl s e Doue R 12 i

Ditto. .1 8 104 ’ @ b _.

Ditto. L 104 Railway, $100 ... .. 157 161 | De, 4% Leased i | &
New LN % prior-fien deb. st’k - 100 102 |New Bruns., Ist m 115 - 19
Nova . 3% o4 5% deb.st’kinencum.) 104 106 | Dino 4% deb. 106 g

Datto, i 134 W & St Law., % shares 130 132 |Q. & LS. ). 4% p*. lien b'ds 85 =

Ditto, 1954 ... ... . m @ & Ed'n, B deb. otk 104 105 " Dinso, 5% lst mors. bonde. . . T e ‘
Ontario, 1946 . TR Atlantic, 1% Gold Wds 95 97 | Dimo fncome oof - B

Ditto, 1947 ...°. ... ) 164 South., Ist mt., 5% b’ds 102 107 Sent’l, 49 deb. stock w2
Qacbec. 1919 . . ... DR TR ...“llur bd’s 12 104 m%“u %5

Ditre, 1912 .| O3 104 Ont.D.) lstm.o'ds M2 104 | Diso, income e| 80
- Disto, 1988 . 44 104 WI“--" M 9| Dine, shares, 1y 15) ...=

Ditto, 1954 ... o 8% o 3% .) guar. stock = 85 %7 BANKS sesel 3

hg... 488 L, .. 4% Laod Grant Bonds 101 103 Bk. of Brit. North Am., £50 75 1
-Citto, 3. 5 = « Alberta. 49% deb. s’k 100 102 of Montreal, $100..... ... 251 vees| V7Y
Saskaschewan, 1980 4 W2 s * iy 100 102 O o Gt il 100

Muwicirar ; -Onﬂwﬂ 1996 @2 ™ LAND =
g e m RN 8 8 -8

Ditto 18%-40 .. 1 08 .Que. 4% deb.at’k 9 97 =
Rdmenton, RE e %istmort.bonds... 9 W 3

Ditto, 1917-2049...... 4% Pacific, 5% bonds 106} 107 -
Famihan, 1954.... .4 9 1wi| Ditte 4% deb. stock.. 109 :

S........ 80 0 B MA?-A%“ 115 o
=# r'ls i = kd pref. stock. . ... 165
- Dimo, 1982 ........ Ry 104 et n.|

Ditte, . 3 |Dom. Atlan., 4% st deb. at’k

Ditte, 9 | Ditto, 4% 2nd deb. stock. = 82

Ditto, 4 14 | Dite. 5% pref. stock. 55
Ottawa 102 W-u‘-“ ........ 17

Ditto, 44 108 |G.T.P..3% guar. bonds:... 84
Quebec . 105 ] Do.4% m'tbds(Pr. Sec)A 96

148 108 | De, % Lm.bds(L.Sup.be.)

1954 . .4 ‘108 | Diste, 4% deb. stock ..... 5]

1962 . 94 | Ditte, 4% b’ds (B. Mount.) ™

Regina City, — IR NS lg Ditte Branch Lines, 1%.. | &7
% Comhartern ————pe e ————————— —

W | We Revenuz & Exrmworruns
! eofosst | ostomio|— war Fows
2IR8.610.962 A51,059 Revexus—
1Bee3ss Customs . . .
...... Oﬂg é&: l’=b o
S8.0R32 | BRI Public Wrks, inci’s Riys,
..... B el o081 34 Miscellagieons .............
201350 | 21278358 TR < cocinsbiiiss soncassnsoreva
WA 090 | Exveeorroms. . ... v iavEnind
4083513 | 1400854 | Exrenpvrrune on Carrrar Account Erc
16,834,048 26,216 551 fub. Wks, Rige. & Canals. ... ..
t X 1 25569 Dominion Lands s
75,465,982 | 95.7%2.463
138,685,050 | 138,852, 588
L5005 653 38| N W, Terrmories Kebell's. .. ...
212 | 325,976 712
A 1.914.70% | 3,398,700 38,376,456

INSTITUTE OF ACTUARIES.

At the last meéting in London of the Institute of Ac-
tuaries the most| imflortant business was the election of new
officers. -An mtqrcs&ng preliminary incident was the reading
by the president, Mr. G. F. Hardy, of a letter from the
president of the Nippon Life Company; of Japan, expressing
sympathy and (‘ondmnce on the death of King Edward. The
new president, js Gerald Hemmington Ryan, and the vice-
presidents, Frankis Erpest Colenso, M.A.. Samuel George
Warner, Ernest Colguhpun, Henry Walsingham Andras, and
twenty-eight of | th¢ most distinguished members form a
council: The Insurdnet Record has this to say of the re-
tiring president land the new president - —

““Mr. Hardy, ufliversally acclaimed as onme of the most
gifted expoments’ of |actuarial science, has, needless to say,
fulfilled all expectations. He has been an admirable presi-
dent in every respect, dignified, urbane,
aging to the Jumn;
respect on all o¢casions by seniors and juniors alike.
word, Mr. Hardy hds added to his high reputation by his
conduct in the presiflential chair, and has shed fresh lustre
on the office which Be now relinquishes. His successor; Mr

In a

| defendant

friendly and encour- |
‘members, listened to with profound |

G. H. Ryan, is npt likely to disappoint the high expectations |

which those who! kffow him have formed in regard to his
discharge of the J:ES of president. He is known to all the
world as general nager of the Pheenix Assurance Com-
pany. - No man h3s eéver won his way to the leadership of his
profession more .tol*)k(cly on his merits than Mr. Ryan.

i

Y

.. 3802579

His achievements on the scientific side 4f the business are
enough' to make him a man of mark; in addition, he has
proved himself a born administrator, and his record of
official work shows that he has undertaken nothing that he
has not carried through with conspicuous success.’’ .

e, S—

The case.of Charles Gaul, late of Stratford, Ont., against,
the Perth Mutual Fire Insurance Cogpany, was tried at Lon-
don, Ont., a few days ago, and dismissed. The plaintl_‘
claimed $300.fire insurance on a house which was insured in
the above company for $1,500. The fire occurred in October
of last year, doing damage to the extent of about $300. The
company refused to pay the insurance on the
ground that on account of false declarations the policy was
null and void.

It is natural to wonder why the British fire underwriting
companies possess so large a share of Canadian Insurance.
For out of a total of 1,863 millions in aggregate of policies
last year, no less than 1,059 millions of gollars is in British
companies. This means almost s7 per cent. of the whole;
while the share of Canadian companies is 25.71 per cent., ".'"
of American 17.47 per cént. An eminent contrast, here, with

‘ t#c proportions of life business done in Canada by British as

| compared with American and Canadian companies ; for British

companies did last year only six per cent. of the life under-
writing of the Dominion '
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THE

CANADIAN AGEN CY, LI

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and [

Bought and Soid. Issues made in London. §
BANKERS ‘ o

Parr’s Bank, Limited Bank of Montreal

ERICKSON PERKINS &

JOHN G. BEATY, Resmevr Parrars.
Members, New York Stook Exchange, New York Cotton

14 KING STREET WEST, TORONTO, CANADA
Market letter sent on request.

oo wimans,.  MACMILLAN & VoOLLANS

GRAIN EXCHANGE BUILDING
WINNIPEG

FIDELITY GUARANTEE BONDS

¢
rmummmmuwu
Bonus accumulations.

Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO., TORONTO
(The oldest and strongest Canadian Company).

LONDON&
LANCASHIRE

FINANCIAL SITUATION IJ
(Continued from page,

GUARANTEE v - |
A((IDENT that domestic exchange at Middle We
rates, the local banks still report a !
rc(uph and a fair gain on currency
interior. The explanation ‘is that (u
principally from mear-by points in the K&
West. All over the East. rates for "' g
par with the dull New York money mar
Eastern funds are inclined to gravitaf)
Street call market. Money is ruling at
‘Head o.“. Toronto. West, as a result of a better demand
: finding its mn to New York City. N
was from 2% to 3%, with most of !ht

fcitles is at low
tantisl volume of
bnlu te from the
" coming in
ot from out

the Wall
£ level in the'

at 2% 7. Time money r.ms were at 8%

to 3% for ninety days, 3% for (our i
u Son ay nsurancc for ﬁ\c months, and 4 to 4% % for six md

Commercial paper has been taken ¥vi

COMPANV freedom during the week, with a dls;tlon

:on the part ®
of financial institutions to give prefera@hce o commercial . 8
FFICE, VANCOUVER, B.C. CANADA concerns whose paper appears on the mihrkét 4 g
HEAD O cally. Bank officials report that there isfa §
PIT part of merchants to take a cautious attl
CA ARI.;BS.;)OCK FULLY of ‘assuming new cOmmitments, until - t= m ' mu:mon
SUBSC $500,000

becomes more normal.  Rates closed at

§%% 0 | ;"/ for sixty

to minety days indorsed bills receivable, 3 @nd 4% to 5% for
E. H. HEAPS, President C. E. BERG, Manager || choice four to six months single namess nd 5 o s%% %
S for others. : ;
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NEW INSURANCE COMPANIES
In the MM FH‘—FH_t;on Licensed or Registered
Last Year—Many Fraternal Organizations.

The .\Ioncﬁry G;l'iﬁ\e; referred briefly the other week to

the interesting yepdit of Mr. A. E. Ham, Insurance Inspector

for Manitoba, showing the business of insurance transacted
by companies hcensed in that province for the year ended
December 31, 1gogi ‘Mr. Ham also submitted a summary
of the companies doing business under the mutual hail and
fire insurance Acts of the province. At the end of 1909 there
were 62 licensed amd 115 registered insurance orgamizations
doing business under the Manitoba Insurance Act, these
being classified as follows: Joint stock insurance companies ;
joint stock life!insdrance companies; joint stock plate glass
psurance companiés ;' mutual fire insurance companies, and
mutual hail insurabce companies. Two companies ceased
to do business in the province during 1909, the Standard
Mutual Fire, of Téronto, and the Western Plate Glass, cf
Winnipeg. b 7 .
Eleven New Companies Registered

- . [Eleven ney cdmpanies were admitted by registration
during the yeas, twp of these being life; two fire; two acci-
deént; one burglary and plate glass; one live stock, and
three fraternal.| THe two life companies had head office in
the United States, while the remainder were Canadian. The
following is a list :+-Prudential Life, Newark, U.S.A.; State
Life (license q‘entﬁal‘), Indianapolis, U.S.A.; Occidental
Fire, Wawanesa, Manjtoba; North Empire Fire, Winnipeg ;
Protective Assogiatidn of Canada, Granby, Quebec; Travelers
Indemnity Co?ani, Montreal, Quebec; London & Lanca-

lass

shire Plate G Indemnity Company, Toromto, Ont. ;
General Animals Insurance Company of Canada, Montreal,
Que. ; Independent er of Foresters, Toronto, Ont. ; Wood-
men of the Wo (Capadian Order), London, Ont.; Ancien:

Order of Fnres'krs, {Toronto, Ont.

Sixteen Were Lisensed

The numbe*‘of hew companies admitted by license dur-
ing 1909 was fprty, sixteen of these being fire, and three
hail, the remai being fraternal organizations. The fol-
lowing is a iled list :—Calumet Insurance Company,
Chicago, Ill., US.A.; American Central Fire Insurance Com-
pany, Philadel ia,’ Pa.; Delaware Insurance Company,
Philadelphia, Pal, UiS.A. ; Canada West Insurance Company,
Winnipeg, Manjtoba; Hudson Bay Insurance Company,
Vancouver, B.C.; Middlewest Fire Insurance Company, Val-
ley City, N.D., U.S/A.; Columbia Fire Insurance Company,
Vancouver, B.C.; Germania -Fire Insurance Company, New
York, N.Y., U.§.A.{ Spring Garden Insurance Company,
Philadelphia, Pa,, U.S|A.; Stuyvesant Insurance Company.
New York, N.Y., U:S.A.; Continental Fire Insurance Com.-
pany, Winnipel, Manitoba; Wawanesa Mutual Fire Insur-
ance Company, Wawanesa, Man. ; Portage la Praitie Farmers’
Mautual Fire Insgrance Company, Portage la Prairie, Mani-
toba; Urban M 'uﬂ Fire Insurance Company, Portage la
Prairie, Manitoba; Miniota Mutual Fire Insurance Company,
Beulah, Man.; Royal-Victoria Mutual Fire Insurance Com.
pany, Beulah, Man.; Manitoba Farmers’ Mutual Hail In-
surance Compani. Winnipeg, Man. ; Provincial Mutual .Hail
Insurance Company, Winnipeg, Man.; Mennonite Mutual
Hail Insurance Company, Altona, Man.: Polish National
Alliance, Chicagd, 1., U.S.A.; Independent Order of Odd-
fellows, \\‘mnipeq. Man.: Grand Lodge of the Ancient Order
of United Workmen, Winnipeg, Man.; Oddfellows’ Relief
Association, Kingston, Ont.; Chosen Friends (Canadian
Order), Hamilton;, Ont. ; Oddfellows (Canadian Order), To-
ronto, Ont. ; Dominién Council Royal Templars of Temiper-
ance, Hamilton, Ont,; Foresters (Canadian Order), Brant-
ford, Ont.; Home Circles (Canadian Order), Toronto, Ont. ;
Sons of England Berlefit Association, Toronto, Ont. ; Modern
Woodmen of America, Rock Island, III., U.S.A;: Sons of
Scotland Benefit Assbciation, Toronto, Onf. ;: Knights of the
Maccabees of the World, Port Huron; Mich.: Gdand Lodge
of the Knight: of Pythias of Manitoba, Winnigeg, Man. ;
L’Union Saint-Joseph du Canada. Ottawa, Ont. ; Royal True
Blue Association, Port Perry, Ont.; Grand Orange 'LOd'ge
of British America Benefit Fund. Toronto, Ont. : Knights of
Columbus, Washington, D.C. - Arbeiter Ring Benefit Asso.

~ ciation, Winnipeg; Man. ; Loyal Grand Lodge of the Ancient

Order of United Workmen. Winnipeg, Man.:' Holy Ghost
Fraternal Aid, Winnipeg, Man. 4

The Occidental Fire Insurance Company, of Wawanesa.
Manitoba, having ' obtained a Dominion charter, was trans-
ferred from a licensed to a registered Company. =

Eight Admitted This Year

In addition to the above fifty-one compani i
: ; y-on ympanies admitted
during 1909, thetezave been eight registered or licensed s'in:e
January ist, 1910, as follyws:—_Grand Council of the Catholic
Mutual Benefit As tion, Kingston, Ont.: Boiler Inspec-

tion and Insurance Company of Canada. Toronto, Ont.:

THE - MONETARY TIMES

Canada National Fire Insurance Company, Winni Man. -
Catholic Order of Foresters, Chicago, Ill., U.S.A. :;)e., .
Fire Insurance Company, Topeka, Kansas, U.S.A.; Nati
Fire Insurance Company of Pittsburg, Pa., USA.; Fire.
men’s Insurance Company, Newark, N.J., U.S.A. -
Farmers’ Mutual Hail Insurance Company, Waseca, Minn,
Of the total companies doing business in Manitoln, four
failed to submit their annual statement for reference in the
mspector’s report.
surance Company of Philadelphia, Pa., U.S.A.; Hudson

surance Company, Vancouver, B.C.; Germania Fire Insur-
ance Company, New York, N.Y., U.S.A

———-——
BIG INSURANCE AMALGAMATION.

MAMMCMU“J&H“—I‘
Former is Doing Business in Canada.

The merger of the Ocean Guarantee & Accident
tion and the Commercial Union Assurance Company,
is described by underwriting circles in England as a
able amalgamation. The former company has assets of more
than $10,000,000 and the\ latter, $94,000.000. The draft
agreement has been ratified and the provisional directors of
the new company selected. ) :

The impending amalgamation between the Ocean Acc-
dent and the Commercial Union has caused much comment
in insurance circles. For some days before the formal an-
nouncement there was a marked rise in Ocean Accident
shares, which pointed to possible developments.. At the meost
it was thought that some internal changes were on the tapis,
or a mew enterprise in the usual channels. radiating from the
office, but few could have been aware of what was
being matured, and these:were probably only those chiefly
concerned, for they carried on the negotiations with an
amount of secrecy that the British Cabinet might almost
envy. So carefully was the scheme prepared that nome of
the usual rumours preceding an amalgamation gained cur-
rency. 3
What the Sharehoiders Cet : d

The Ocean Accident shareholders are to receive for each
L1 of paid-up share capital £7 in cash. and. in addition, £s
in £4 per cent. debenture stock of the Commercial Union,
redeemable in twenty years at par, with the right to the
Commercial Union to repay after five: years at 105, on Six
months’ notice. This exchange, taking the value of the de-
benture stock at par, is equivalent to £60 for each £5 share
and £12 for each £1 share, and pending completion’ of the
transaction members arc to receive the same dividend as for
the year 1909, with the additional provision that on com-
‘pletion members on the register at that date will receive a

dividend and a sum equal to £4 per cent. per annum on the
purchase consideration, computed from January 1, igio. the

Commercial Union. y
It is further notified that the directors of the Ocean Ac-
cident will continue to act on behalf of the Commercial
Union, and that they will receive the equivalent of their
present Temuneration durineg the remainder of their lives.
Suitable provision, it is also said. has been made for the
officials and staff. The agreement is subject to the consent
of the shareholders, but it is safe to say they will follow
the guidance of the directors.

Wrote Business in Canada
This means the absorption of another large accident
company and insurance men are speculating as to how long

gther leading .accident companies can maintain their indepen-
ence.

The following is an abstract of the business done in
Canada during 1909 by the Ocean Accident and Guarantee

Corporation, Limited :—
Plate Employers’

) Accident Sickness Glass Liability
Net Premiums ...8 148 119 819.080 89,350 $ 171,57
Policies ....... 20,566.710 . ..... cxdon 9,340,999
In force ....,.. . 19,472,710 ... e 9,803,420
Losses ......... 50,391 6,608 1,650 105,118
Claims paid 46,083 6.152 1,202 72,571
Not resisted ..... 12,066 1,414 358 75,130

——— o

Mr. Joseph E. Thompson, ex-Commissioner of Industries
for Toronto has opened an insurance office in the Lumsden
Building. ¢

Charles Kelley, of Hentonburg, Ont., alleged to have set
fire to lumber yards in that town, causing serious losses, was

tried a few days ago and found not guilty.

—— —

i State

These companies were :—Delaware Jp.

Insurance Company, Vancouver, B.C.; Columbia Fire In.

further amount representing the difference between the above

date as from which the business becomies the property of the

-
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DIRECTORS
THOS. T. LANGLOIS, Vancouver ¢
President -

B. C, Permanent Loan Cc
hﬂgh&c«.?nlmc‘q;

Finance Co., Lid.
HON, G. H. V. BULYEA, Edmonton
L‘an-ntm of Alberta,
DAVID W. BOLE, -

President &Kiucwac“.m

G. A. McGUI %D.a'
. M.P.P., Vancouver
ALD. ]A“‘i MY. Vancouver

President Dominior. Biscuit Co.

THE PRUDENTIAL INVESTMENT CO.. LTD.

llLl‘AlLl FINANCIAL FIRM doing business in Van-
couver wishes to-represent sound loan and trust company
for the Provinge of British Columbia. Loan manager now
in Toronto. ‘Will call. Box 181, Monetary Times .

- 24 _

WANTED.—A young man with seven years’ experience
as accountarit in charge of office in manufacturing concern in
Western Cntario town desifes an opening with concern where
there .is_an opportunity for advancement.  This the only
reason for desiring change. Thorough experience in Banking
and Credits,—good education, steady habits. ~ Referentes—
confidential.. Box: 179, Monetary Times Office. )

FIELD POSITIONS

The Monarch Life Assurance Company, :
Head Office Winnipeg, has several |
available field positions and agencies |
throughout Ontario and Western Can- '
ada — Correspondence confidential — :
only -reliable persons need apply— !

). W W. Stewart, Managing Director

|
|

Managers for Toronto, Ottawa
and London.
Splendid opportuﬁily for right men. All communi-

cations treated confidentially.

Address :
GEO. M. ALLEN, Managing Director,

- The Travellers Life Assurance Company

69 Notre Dame St. West,
Montreal, Que.

' est Financial Connections. - Our offices ad

DEBENTURES FOR
(Continued f;; page

DEBENTURES FOR SALE
: {

The Municipality of the Town of Clareshoim, Alta., =
Tenders will be received by the undérsigned up to 12 )
o’clock noon, Friday, July 1st, 1910, for' 1 of the

following debentures of the Municipality! ®f i the! Town of
Claresholm. $15,000. 20 years, 5 per co. | : ;
Full information may Be had from & @ = . :
GEO. SINPSON , g |

Claresholm, Alta., Junz 13th, 1910. | SSecry -treas. $

i

48
HiE L
i

i1 '
DEBENTURES. FOR 8§ C'
The Saskatoon Public Schoo! Distri No

chewan, will receive sealed marked temdirs |
Saturday, June 25th, for the purchase of Hixty-fis
dollars - thirty-year instalment debentures rat fi
For particulars apply to William P. Bat¢ - Tres
1406, Saskatoon, Sask. e S

<

- TOWN OF DAUPHIN. |
DEBENTURES FOR SALE.

Tenders addressed to the undersigned will
up to six o’clock p.m., June 3oth; for the m
lowing-debentures: A |

$6,000 Hospital.

811,000 Electric Light. 4

Interest and principal payable yearly f
stalments bearing 5% interest. e

The highest or any tender not necwes

- tw

+

2 el |
TABER, ALBERTA. |
- The Municipality of the Town of Tabé
Twenty-vear Instalment Debentures i
For particulars apply to S
GEO.
Taber. 18th June, 1910

TOWN OF OUTREMONT, QUE.

§ 3
giz'nqd aup to July

TENDERS FOR DEBENT

Tenders will be received by the u
th. 1910, at 8 p.m.; for the purchase of $
Bonds for local improvements, of $1,
the 1st of May, 1952. Interest payable
The highest or any tender not nec

ARE YOU COMING TO LONDON T
FINANCIAL BUSINESS?—Ii so, advise 4
your first call. We can do your business

for your Mail Address, Interviews, etf '
“Brycana.” London. British Canadian Tnies
Victoria Street, London, B.C. R
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[ Sye—— SKEITH & TILLEY
Fort '8 e mf :ﬂ"- M'::"‘ Real Estate and Insdrance Brokers |
' COLLINS ADDITION FORT CEORCE TOWNSITE We have a large list of Western Investment l {
[ iy T3, womsive. Comespsngence LETHBRIDGE, ALTA.
| - Write for information to e
The . Trust Compagpy, - | :
: E WANTED
- YRR, W . : Agency for a good loan company doing business

in Farm and City Mortgages. Correspondence in-
- vited. J. L. lhc:l(en:ien&ef Co., P. 0. Box .IIWG, loo:
' 2 tchewan. : Bank
wANTED l e 2 ]C::adi“k‘ wan erences Roy

$70,000 at 5% per cent. on a irst-class on the, .

principal b.usi s st’teet in Victoria city. Conscrnnv;

K. W. BRIDGEMAN, THE MACPHEE-KANE AGENCY, Lz, msovsncs

Established 1 { 1007 Government St,, Victoria, B.C. Agents for The Northern T ts Co.. The Cansdian Fire Insurance Co.,
a‘dﬁ N:t'i:-d Fire Insurance Co.'?.ol Hartford; Lioyds Plate Glass l--.rch:

; &.Gvﬁh‘omm.mtm

Colnmhia Fu'e Insurance Co.

" LIiMITED Western Canada Fire Insurance Co.

- AUTHORIZED CAPITAL $900/900.00 COL. JAMES WALKER, Presidest.  J. E. RICE. Managing Dirsctor.

SusscamEy | ey LE‘:‘”A;?'M | Surplusto Policy holders, $241,970.12
) RS AT TR e Orfee” Calsrs: At

Head Office 541 Hastings St. West
C.

Vancouver B.

i ANCHOR FIRE AND MARINE
:, Insurance Co. Ltd.
i i Head Office: - . . Caigary, Canada
‘ Mopawg awo InpusTRIAL STOCKS i Capit?l. g ‘Smow S—
.'GM'}% Vancouver Siock Exchanes Agents Wanted in Unrepresented Districts
Sﬂcﬂwm 3 Vancouver BC. - - :
-Member Victoria Stockbrokers’ Association DALE AND HO DGE
, ! . Ch.rt,orodvoconntontl
R. D. MACLACHLAN ' Box 354 MOOSE JAW, SASK.

Board of Trade Building, Victoria, B.C.
Will buy avd sellall PORTLAND

CANAL securities. Aay int. ~

' William Toole, - Geo. L Peet.

¢ - :  Finsncial. Real Estate and Insurance Agents ; — Represention
i CHAS. STEELE REALTY COMPANY. R e Y T
: e e | St e b Pacie Cont St | e CALGARY, AL e \
E WMPndrty. - - . Vancouver, 8.0,
51 ¥
{ — : ' H. MILTON MARTIN
; TRASL(SB:;L ATDERSON & CO. ||| mEAvTY. msun::::t:uo FINANCIAL
g D (Gl l'ellm;l‘:l.Bond: Edmonton, Canada
% www--tmh. French, German .
83 Regina, Sek. ..., 522 ..., Victoria, B.C. P.O Box 208 JOHN B. WATSON
- - - Chartered Accountant. Auditor, |iquidator, Tr-stee, &c.
| CALGARY ALTa, Auditor to the Cities of Calgary and Fernie’.
¢
‘ | Auatts :
Municipal | Corporation J. K. LEE & ©O.,

¥ : - General and Financial Agents,
MARWICK, MITCHELL & Co., o Farm, Ranch and City Propecties -
CHARTERED A COUNTANTS 803 First 8t. Eas:, MoDougall Block, .
7 or ) CALGARY. . 4
f - 392 ”d. m. whﬂim - We have some excellent warehouse sites.
i3 | London New York { :
e EmL FOR RESULTS |
12 Nanutacturing | | e oot - ADVERTISE IN THE
? Business and Cost System: MONETARY TIMES ‘
i 1
i
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WESTERN CANADA ADVERTISERS

WESTERN CANADA uwe' mﬁ«

There is a tide in the affairs of Canadian investors which taken -
ot the flood Jeads to CAMROSE, ALBERTA. ~Camrose &
the geographical centre of Alberta and is the junction of the three
great transcontinent.| lines of railroads, in on 10 this is the

lo&h“m-mdb«u‘v&hh.ﬂ'-
the town. Remember coal mines made Lethbridge, railroads
made Saskatoon, Camrose has both ; as fortunes have been made

in Saskatoon and Lethbridge, by purchasing in the
"'Qﬂm-o—-lathl-uo

money is at the beginning of things.
Mount Royal Subdivision, Camrese.
meb.ud&vd-lhundvlh.lh mile circle from

 $10.00 cash and $5.00 per moath. _Addres all correspondence to

CAMROSE SECURITY CO,
Offices: 447 Maia St, Wisnipeg. 810 2ad St. E.. Calgary, Alta.

ALLOWAY & CH.
BanKers and

M-Wmmgﬁodl‘ il

362 MAIN STREET, -

Stock s and Bonds bought b
and sold on commission. z‘h

PE P

PORTLAND CANA
‘&wecnhns in P«dno‘ Canal Such we 8
Wme for our Wecily luid Letters ud‘ia

GOLUMBIA TRUST GO. LTD.

E. H. HEAPS - - President and Ceneral Manager

Authorized Capual - - $1,000,000 00
Paid up - - - - 166,300 00
Surplus - - - - 175,253 o0

investments in Real !‘.. Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

Wanted - Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LYD.
312 Pender St. W. Vancouver, B.O.

MEMBERS PACIFIC COAST STOCK EXCHANGE.

Edwards @ Ronald

‘ Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Lile ing. WINNIPEC
Alse SASKATOON, SASKATCHEWAN.
. George Edwards W. Sidney Ronald

TORONTO and CALGARY—EDWARDS, MORGAN & CO.

N. B nnmtu a co.. LTD., B8.C. |
Offices : Victoria, B.C., e, B.C., and
Seatt le.Wn-b. n..u..am*c«uh » »
CHARTERED Aecov NT.
Rooms 56 & 57 Merchants Baak -l.. ‘ £G, Mas.
;.";% |
sk o :
C W Nash _
INSURANCE & FINANGIAL AGENT wm‘ i, MAN.
TS 1 i;;
THE LOYAL LEGION CO-0} TIVB

INVESTMENT CO., LIN

lneapaved under the Laws of Al
Authorized $2,000,
Depository, The Tra Bank of B

Our Com®won Stock Fund invested in Sac-
tifice Propositions will earn 15 per gent.

M”.'mkrldlunknbn
~ Z. W. MITCHELL, Sec.»

EDMONTON, ALBERTA,
240 Jusper Ave. E,

\{‘Q

The SasKatchewan Mortgage Cu'”nﬂn
HEAD OFFICE : REGINA, SASK.

Acth&:lud c.plul. - gigguo.ooo
J.P. aouz. M.P.P., Reclu ROBERT SINTON. Rchn
egina Trading L hew an lns, Co.

w poauo-t hn&tibvndﬂ‘udodmn-“ .vmu‘mn
.L-h:-"s:mntvuzudlhmmmh h-ngadﬂc

The Rcy.l Mdc.u‘a Messrs Allan, Govdonlm
H. N. GROSS, Managing Direcior and Secreiary

INSURANCE

“THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches

Large Tracks a Specialty
FIRS T IOI‘I’GAGt I.OANS“M“l . A,

Agents Wanted Albert Block, Lethbridge, Alta,

“A“d'““lmlwwwoh
™ Manitoba, Saskatchewan and Alberta. )
Correspondcnce Sohcxted

W, H. FI

South Africas and Half Breed Scnp
Large Tracts a Specialty  Moose Jaw City Property
Investments, Loans and Insurance
Reference : Dominion Bank. Box 260, Maose Jaw, Can,

Western Investmiel

We Invest Money For @

NATIONAL FlNAN‘
: Limited - |

. Capltal
Head Office:

Vancouver,;B.C. Can. mewere 7§,

We l-vut Money For Clients in
Western Canada - Securities, Real 3
We offer FIRST MOKRTGAGES on
Real Estate, also Western Farms, to y

rates, and GUARANTEE repayment. ,

We have western bq.nch

WINNIPEG, REGINA,
NEW WlSTNlelo

TORONTO, ST. JOHN and.

CORRESPONDENCE Soucrnli

Ai't .u

Thos. T. Langlois, Geo. J.Telfer, W
f

T. E. pA'r"rtso';
Farm Lands City Property

coaL LANDS |

Room 3, Hill Block.

-~
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. DIVIDENDS

THE ROYAL BANK OF CANADA.
' | DIVIDEND NO. o1.

Notice is MQby given t
quarters per cent. (

Mt a dividend®of Two and three.
ing at the rate of eleven per cent. per
annum) upah the | up capital stock of this bank has been
declared for the current quarter, and will be payable at the
bank and its branches, on and after Saturday, the 2nd day
of July mext, 'ho $hareholders of record of 15th June.
By order pf the Board.

i ) E. L. PEASE,

; ! “ General Manager.
Montreal, P.Q., May 19, 1910.

NOVA SCOTIA STEEL & COAL COMPANY, LIUITE‘D

DIVIDEND NOTIGE

A dividend of tw¢ per cent. of the Preference shares aqd
a dividend of pne per cent. son the Ordipary shares of this
Company, for the quarter ending June 3oth, 1910, have been
declared payable on July 15th, 1910, to shareholders of record
of June 3oth, 910
The transfer books will be closed from the 1st to the
sth of July, both days inclusive.
By order of the Directors. o
| ! . THOMAS GREEN, Cashier.

DIVIDEND NOTICE
5 § to abeiies .
CANADIAN CENERAL ELECTRIC COMPANY, LIMITED
1 '

Notice is hXQreby, given
per cent’ for thrpe
being at the rat
on the Common|

that a quarterly dividend of 13
‘months ¢nding the thirtieth of June, 1910,
of 7 per cent. per annum, has been declared
Stock| of the Company.

The above dividend is payable on the first day of July.
1910. The trapsfer Books of the company will be closed
from the ﬁftee:h to the thirtieth day of June, both days
inclusive. ; ]

E By Order of the Board,

| J. J. ASHWORTH.
Toronto, ]u*e l}th" 1910, Secretary.

T
THE lul'l“{lﬁll WATER & POWER COMPANY

—_— \

! DIVIDEND NOTICE
i — *
Notice is her¢by given that a Dividend of One Per Cent.
(17) upon the Paid-up Capital Stock of the Shawinigan
Water & Power tompany has been declared for the quarter
ending June joth, 1914, payable July 20th, 1910, to Share-
holders of record on the books of the Company at the close
of business on Jdly 7th.- '
- i By Order of the Board.
W. S. HART,

Montreal, Jupe, 15th, 1910. Secretary.

1

THE REAL ESTATE LOAN COMPANY OF CANADA,
| LIMITED.

i —_—
| DIVIDEND NO. g7,
Notice is hefeby given that a Dividend of Three Per
Cent. (being at the rate of 6% Per Annum), upon Capital

ETARY TIMES

Jon the paid-up Capital Stock of this Company has been de-
clared for the half-vear ending June 3oth, 1910, (being at .

the rate of six per

payable on the

Guelph, Ontario, on and

Volume 40
- — —— 4 i T
CUELPH AND ONTARIO INVESTMENT AND SAvings
SOCIETY :
(Incorporated A.D., 1876)
Authorized Capital .................... $1,000,000.00
Subscribed Capital ................:. 820,000.00 !
Paidup Capital ....................0.. 444,000.00" .
Rysnewl Fhnd ......o..oi. i it 0 267,000.00

Total Assets 2.500,486.31
NOTICE IS HEREBY GIVEN that a Dividend of

Per Cent. for the current hall-year (being at the rate .
Eight Per Cent. per annum), upon the paid-in stock of this .
institution, has been declared, and that the same will be -
payable at its offices, corner Wyndham and Cork !
after Saturday, July 2nd, 1910, ;
The Transfer Books will be closed from the 20th to the!
joth day of June, both days inclusive. ; e
J. E. McELDERRY, y
'Managing Director..

Guelph, June 6th, 1910.

THE IMPERIAL TRUSTS COMPANY OF CANADA '

Notice is hereby given that a dividend of three per cent

Y
cent. per annum) and the same will -be
2nd day of July, igro.

By Order of the Directors, o
C. E. CORBOLD. ;.

Tororm, June 17th, 1910 Secretary.

I

quarterly dividend of TWO PER CENT.
20, 1910, to shareholders
Transfer books will close

165 Broadway, New York, June 20, 1910
The Board of Directors has today declared a r
payable July

of record as of June 3o, .9:!
June 30, 1910 and Teopen July l’. L
Rl

gt0. P. C. PFEIFFER, Treasurer:

- —

7

We purchase and sell listed and unlisted

STOCKS ni BONDS | -

o i 449 Somerset Iols.la: Winnipeg ,

The Commercial Loan and Trust Co.|

HEAD OFFICE - WINNIPEG
THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.

Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE .  manager.

Stock of the ("o',npan_v. has bee
half-vear. and that the same will be payable at the office of |
the Company on §nd after the second day of July, 1910. The |
Transfer Books ¥ill be closed from the 20th to 3oth ]une,f
both davs inclusije. {

i By Order of the Board

¥ E. L. MORTON. Manager.
Toronto, On+no, June 16th, 1910

» - - — —

‘AIALGA.ATII‘; ASBESTOS CORPORATION, Llll'l’lﬂ.!

Notice is h by given that a quarterly dividend of
1%% on the Pr . Shares of the Capital Stock of th's
C v has declared payable on July 1st, 1910, to
lmdm of racord June 20th, 1910,

Cheques will be mailed.

i By order of the Board,
! R. P. DOUCET,

etary-Treasurer.

n declared for the current 4
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AN ATTRAGTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

THE PRUDENTIAL |

Insurance Com
Head Office - Wlanlm.
We want Bright, Energetic, -Ambitiou
ers for new Territory which we ard

ually opening. 1 :

G. H. MINER, !hu‘ll‘ D

| The Standard Trusts Coy.

HEAD OFFICES . WINNIPEG, MAN.
J. T. Gordon, M.P. Wm. Whm (hd Vice-Pres. C.P.R.)
President ice- President

Capital subscrived, $500,000 Capital paid-ap $§ 350,000

Winnipeg Fire

HEAD OFFICE

&
3 &
AGENTS WANTED at all
points. Apply .

MNN: G

i&rn

feet. Price, $1,000
per foot. Apply

PMAIN STRELET.
S Z f\

| Stevenson & Fielde, Fre Presieg. Winnipeg, Man

HEAD OFFICE WINNI

Agents wanted in all unrepresented 4
Office 1—National Trust Buliding, 325

Reserve fund, $90,000 Total Assets, (over) $3,500,000
Money invested for clients in first mortgages on revenue-bearing pro- L' H MITCHELL' 5 3 ry 2
perties at good rates of interest. it
Mhnalunﬁaﬁhmmmmwntumm -i'—“;;
with bted security, are invited to cornapond with us, i
William Harvey, Managing ¢ I
- 8 || B
_ Colonial | |
The Western Trust Go,| === ==/ Fire Assurance | Co.
.J.“,":..".:..*"".‘:., WINNIPEG, MAN/ |
Head Offics, m g l~ Y e Actual Security to Policybolders, $112,390.70; 4!:!“'
H. McDosato to $29 foregch‘l,oooofhnmu 1 v
: R ' iy oronu I.P with $14.37 average assets of other Can "
J. G, Tummre, M.P. A.'l‘w - ’ :
capaciy. Wh-m“w — W. SMITH. ; Lous @LL.
OLOFIELD. KIRBY & GARDNER. || THE GREAT- WEST
STOCK BROKERS 436 Main Street, Winnives, Men. i
Members Wisnipeg Steck Exshenge Rubseribed Permanent Capital.$2.260.000 so0
234 Portage Ave.,, - Winnipeg. —:-:"?S*':*m 22 Thervosnth 4 m__::
June : 5
L S T T T wia.
M. ALDOUS Cable Address : G. S. LAING 3'..:%“::.":'- ‘um..:d 5 : -‘
Montague Aldous and Laing e it St b e
Nanton Building -  WINNIPEG, Canada S B oakbaes Skt Bhicrtot Co s X, L. Forlo, b ot
REAL ESTATE - INVESTMENTS - LOANS ||| Ioviliimis Sl scms. g
MMMN — i
i M““‘ "h, Bona fide investments in estate "
Crperioncs s Maivopn apdn, Frontrbes mamged and eot caieces” " ||| The Home lmsmat and Savings
dl ww pew o w’
'.m - - - m.
41% Debentures for Sale in Amounts of ﬂN
EG PROPE”Y thereof. lnterest Payable Half-Ye |
WINNIP ‘ Head Office, WINNIPEG, M
M. BULL, Pres. W.A. W1 .vj.lgr.
FOR SALE . .
2
i
100 feet, west side of X
Fort Street, within 2 .
300 feet of Porpt?“o 'ca’ —
Ave. and close to Ll - ; i
Office. Lot 100x 130 The Continental Fire In | Co.
e 1- (

‘..'.,

e

I O e ) o w‘ AR T
B o ; p ,

}
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Barrieters. . | Solicitors ~ Notaries || HARRY ]J. WELCH,
llm BN, STRATHY & MACKELGAN. || ... craRTERE”Accounrant, '
James Bicknell, K.C._Alfred Bicknell. Jas. W. Bain, K.C. | 43 KING STREET, W.. TORONTO. |
S i, ek kel 1 G | —
T Laader Tane, - " *TOMONTO, | G. P. BLYTHE
i 1 | CHARTERED ACCOUNTANT '
OSLER ‘ ' .mD oo sy .'.. : | 110 Jusper Ave. W, 'EDMONTON.

31 JORDAN STREET, TORONTO.

oS Emm i rem e | [ CLARSON & GAOSS, S

Chambers,

Bank 33 Scom Tomowro
Clarkson, F.C.A. w, Cross, P.CA
- i ‘.‘.h.

JAMES C. MACKINTOSH & (0, 24352z | il s
188 Hellls Street. - HALIFAX, N.8.

Sy et sl e | | Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

J. EDGAR PARSONS, B.A., || Trustee, Liquidator, Auditor and
{ BARRISTER,

92 Church St., Cor. Adelaide, TORONTO |
Room 29 Cansda Permanent Building, ' —— g
Tol. Maie 209 18 TORONTO ST., TORONTO, | | Vencowver Crehan, Moust & Co., Chartered Accountasts

;
E
|
5
{
!

1 . 2 ;}
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WESTERN. CANADA ADVERTISERS.

WESTERN CANADA ADVERTI

T. H. CROTTY @ CO.  Resine i atoer |
New Nanton Building, | |
Wianipeg.

Eetablished W0,
Real Estate Agents

OSLER, HAMMOND & NANTONK,

STOCK BROKERS.

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

’ Telephone 1992,

G. J. Lovell .75,

BAOKER and FINANGIAL AGENT WINNIPEG, MAN.

WALTER E. SEABORN GEORGE L]
5,5 SEABORN & TAYLOR .
BARRISTERS, souc‘;vrron m
Stocks snd MOOSE JAW, SASKA
Fryer @ Co. , )
oomu{"u our speciaity 0
517 Pertage Avemse, WINNIPEG, MAN Phose mie ||| Audie . lavestiontions Liquidations
VERNON PICKUP & €0. ¢
FRANK P. e LR Chartered Accountants, B
3 Censds Life Bullding - - - WINNIPEG || |Tolephone 3633 707 Melaime Block, | N
TT : . o B
Onartres Seoouatas & Andtiar, atone & soousnd [ | THE CANADA-WEST FIRE INS. €61
33 Alkins Buliding, McDermet Ave., WINNIPEG ot s 25w oo el
Branch Office, CALGARY, ALTA “A Western M" Western
Authorized Capital .............. ARG
e Security to Polleyholders ...............
Cl.rloonr{;rozo % Menzies ||| Office 4188 Grain Exchange - -
Accountants, : :
g 33
. . ROBINSON @A
‘ | Real Estate, Insurance and
: CENTRAL WINNIPEG PROPERTIES A
TUPPER, GALT, TUPPER, MINTY & McTAVISH, Refersnce DOMINION BANK
BARRISTERS AND _SOLICITORS Office, 381 Main St., cor..Lombard,
) WINNIPEG - OANADA |
STEWART TUPPER, xo; :t:::m c :L:ér mu J L r.um ..
is SMANTON BLOCK Corndr Mais and Tve.
I %m Branch Offiee: 108 Darke Sask
| 1
P T I e East Winnipeg Townsite
~— T Bonds . POINT AT GRANDTRUNK
Phones Main 1212, Main 3708. NEW mvxslom\:.wlm swors. . (Lt
1a genuine opportunity for Invéstment, Lou f ',b
: ‘ $s500 each, one-fifth cash. Torrens 'l':s~ o
L. S. RIPLEY & CO,, Aply to R. G. BIRKETT,
Real Estate, Fire Insurance and Loan Brokens, Financial and Real Estate B
P.0. Box 2049. MaoDonald Block, Lethbridge, Alberta. i il
Enquiries Solicited. ‘ { 3
O. G: DEVENISH @ <
~g Real Estate and I‘lamul. geor
EMBURY, WATHINS & SCOTT | |° Soeciatios—incame Froperts, utiok, WA }}?
F.LE x:: ":.':':;’..."'3:‘&"\. B. Ping. | l(amemeng Pro.peniq !?r Noa'-midd jéﬁ
Cabuiuu: ".'w...b.,." RECINA, CANADA.  Code, Western Union. ||| Armstrong Block, = Y

CITY PROP

mu.ui-u.-.u
FIRST MORTGAG
FARM LANDS

Rererences Tue ImpErIAL Baxk oT":

McCALLUM, HILL @

| RearL Estate anp luéunscx A,é
REGINA . - SASHKATC

CorrespoNpeENcE INVITED
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LAND DEBENTURES PLACED IN LONDON. I 3 ’ ;
? 2 .
Mr. W. H. Maclnnes, special representative of the| ,
British Canaq:an Securities, Limited, a company subsidiary |, -
to the Domimion Trust Company, of Vancouver, B.C., Iasj

just arrived ih London for the purpose of placing an issue .
of $300,000 debentures of the Central Okanagan Lands, ms
Limited, of Kelowna, B.C. Mr. Maclnnes is offering attrac- aﬁm
tive interest fetirns combined with a good security. The
issue is. secuted by 7,000 acres of the finest fruit lands in |
British Colurﬁbla. 5,400 acres of which are. being irrigated. |
The Central Okanagan Lands. Limited, was organiged
in March, 9o, to absorb the Central Okanagan Land and!
Orchard Company, Limited, which latter company operated
during the yedrs of 1907 to 1909, With net profits amounting | S
to $112,877, dccording to reports audited by Mr. M. |].|
Crehan, C.A.] of the well-known firm of Messrs. Crehan
artered accountants, Vancouver. Mr. H. W. E. |

, one of the leading Western irrigation en- | ., No o{'\er ciéai'e“e

gineers, has
that they can
the Centrat
the British
pan_\:na‘cti:g a ~
e $300 debentures are redeemable April 1st, 19320, :
with interest 3t the rate of 7 per cent. per annum, pavable | o ul { T m
first of April and October, at any branch of the Roval Bank. P P arl y a on

The debenturds dre issued in amounts of $500.  There is|

pported highly on these 7,000 acres and claims |
made valuable by irrigation. The issue of

anagah Lands, Limited, was taken over by ot
nn:iua: Sc::ris!iei.lmljimitr;. ‘thea Iratrbr ccom- ! aPP"OlCLes *Lem m

the fiscal agents of the former.

cumulative divdénd at the rate of 8 per cent. per annum |

!
also issued $®s5.000 preference stock. par value 8100, pre- | 0{ lfur J i“*e’ -
ferred both asiregards principal and dividends, -entitled to a| men cu e ” ' .

{_m":i July 1st.§1910.' The officers of the Central Okanagan \ - - 3 ¢
ands, Limitefl, are:—Dr. W. H. Gaddes, president: Mr. K% -
‘N! B. McTavigh, secretary-treasurer : directors. Messrs. ] q' s &t Asm*-“ f
W. Jomes, R. A. Copeland, J. N. Thomson. and one to be 38 A_Qw Kere i
appointed by the trustee ‘for the debenture holders. - —
T 1Y peeie— e PERSONAL . - -4

——

' oMz ). H. Plummer, president of the Dominion Steel &
In _the repart of the Dominion Steel & Coal Corporation | CMI\FWF"_'_O."' Liniited; has’left on a trip to Englan
appearing -elsewhere in this issu~. it is siated that the meet.| = Mf. Arthar Caspersz,” a reader of this jour
iny was adjoutned until yésterday. This should have read | :;;u, J:d'"’?“,m“‘“'rk Meonetary - Times-
Thursday, whep it was decided o change the nams of the C'D' 'ﬁ w"“’ g, 2
ccmpiny to TBe Dcminion Steel Corpération. Limited r. H. ]. ) eiklejohn, general manager of the

' Life Insutance Company of Canada, is on the Pacific
i ————-— on a business trip. . uf i

ments. . . ;
. MrH-L. Richardson, general manager of the Bank of = -
_ L Nova Scotia, is at pregent on a trip to Western Canada. He
+Mr. R._J. Burdette. late ‘station agent of | will consider- locations—for new branches of the 3
been appointed secretary of the - board .here. | inspect those already opened in the Western Provinces.
London, =Mr. Adam. T. McMahen. president: Mr Mr. Rolph R. Corson, who is resigning his position as
H.'T. Reason, ¥ice-president and Mr. J. A. Nelles, sécretary-| Manager of ‘the Parkdale. Ont., branch of the Metropolitan |
treasurer -~-4 Bank, to assume the management of the National Leather

Western A Board.—A: the opening session held| SOMPany, of Toronto, was given a_banquet by his friends &
at Brandon, Man., last week, Mr. E. M. Sanders of Moose | is week: and-presented with a valuable diamond ring: 5
Jaw was elected president. and Messrs. Georgeson, Calgary;| .. Mr. A. J. McMillan, managing director of the Le Roi
Isbister, Saskafooti; C. G. Nourse. Lethbridge, and E. D @ Mining Company, Rossland. B.C., who was ‘in’ Vancouver
Martin, Winnigeg, vice-presidents. The sécretary’s repert| PTOr to leaving for England, is of the opinion that nﬁ} &
showed that thdre were forty-nine boards in Manitoba : forty-( would probably be dearer in Whe autumn.’ and  that ¥
seven in Saskdtchewan and thirty-nine in Alberta. { would be funds available for enterprises of merit if sponsored l,‘f

by responsible men.
| e o ety

'
OMINION STEEL REPORT

.0“,“'_+_ _'i'llin_é ELECTIONS AND NOTES

—_—

! . Mr. W. D. Morris, of Ottawa, has spent six months in

The decisign of Messrs. Gordon, Tronsides & Fares to! Yictoria, and is pleased with that city. Since his arvisabiine |
locate their wes$tetn meat packing plant in Moose Jaw has | B"!NSh Columbia he has invested over $50.000 in Victoria,
caused satisfaction. Tanneries, soap works, and other fac.| ITibce Rupert, Alberni and Stewart real” estate. and is- at [

tories using their by-products are almost certain to follow PT*S€n! contemvlating a further-investment of- mw
suit. The C.P{R.| has granted several parks on long lease| “OMMercial undertaking. ¢

-~ fr e '

to the city coupncil for recreation purposes. Owing to the | . 5

bright uurlmk_lreal estates has been showing activity within !
¥
H

the past few wegks, S U G ‘ R
CHEAPEST

|

LACKAWANNA COAL

MIGHEST GRADE oF EXTRA GRANULATED

ANTHRACITE and other grades of refined. g

The ol is-3 b S'PP'qurcmvkhulythh-mm -
¢ price is just the same as other grades. IT WI 5
Why 0dt buy the best? - H LL PAY

3“153’7-5598 ‘ MANUPACTURED B Y
Hﬂl"ﬂﬂ”ﬂliﬂ.hﬂ.‘l’on‘u ,rnmmmnmm..w

T : -*i
i;
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E INS T 5 iB
- FIRE INSURANCE "
o i t
LI} THE LONDON Muw
h—ﬁ“ gt i |
S L FIRE @ i
: :1.586.000 . || INSURANCE COMPANY
e.zaz.o a8 | ESTABLISHED isss A " |
6.440.211 HEAD OFFICE, - TORONTO
- la —_—e9 Is not a new vemture, bur an old-esi .
: : successful, Canadian i e
e : AGENGCIES THROUGHOUT CANADA Fifty Yeal:- ra::td ndmmm :i '
} ‘ Seventy Thousand satisfied policyholfers.
- . & | 48 ‘;i
n TERN Assurance Co. D. WEISMILLER, President and Managing Directof,
: Incorporated 1851. Fire and Marine. . ; | :
g :‘.’:' Tt ot =8 2,500,000.00 1
- . ey 3,267,082.55 ‘
s ||t e e e ma fﬁl{ic Coasl oFllO ln?ur ¢8 Co-
Head Office TORONTO, ONT. o CHIRON. CRAKTEN. i LR |
|u ! - BE!
= Hon. GEORGE A. COX, President. T e s
R | V-8 broct nd Jo Hoskin EC.LLD. W, B Melte, _ C.C. Fomer, By gy ety S B 4
Jm N.B.; Brydzes & Waug Wulum, a-
Finance Co., Vancouver, B ]
T. T. Langlols, R W,
President. .

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Mlm

" Head Ofice for Canada, Guardiad Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
_ ARMSTRONG & DeWITT, Ceneral Agents,
1018 Leader Lane, . TORONTO.

QUEEN B S

WILLIAM MACKAY, Ww
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

O e N A e

GUARDIAN ASSURANCE compant |

a3t K

THE LAW UNION & ROCK INSURANGE §0, 11

CALEDONIAN INSURANCE cmﬁ N
The Oldest Scottish Fire Office. i B
LANSING LEWIS, Masager. - J. G. BORT
MUNTZ & BEATTY, Resident r
Tnhllﬁ..l.v&fom : Td” Salp o.

2

THE : é lnunl.:ll’l.
Mercantile Fire

WATERLOO MUTUAL F FIRE_INSUR A1
v \umwo.M ?

Head o~
Total Assets 81st December, 1908, - .00 |
Policies MU .__co Pdwu :mnnhrm.a-c - GEORGE DIEBEL 'V .
. o s B fymname FRANK HAIGHT, Masager. = T. L ARMSTRONGS Jungaottr|
C B
¢ | Copies of The Monetary Times Ecmmml Mutual Fire Ils. Go'y of
: OFFICE
Are for Sale at ' CASH AND MUTUAL smnis [ B F
LONDON, ‘l‘.—&;&ho.;t? M Times, 225 Outer Temple ‘ Total Assets, $500, Deposit mi e
NTREAL—Windsor Hotel N a3, Michasts, Pro || Johm ¢ Geo, 0. H. w )
»e —_— lllloy 's Book s.o:.."s': c.mmu‘s v " i 'ﬁ- "a* ,:_ >
Office The Monetary Times, B&Bou‘do"l'tm.- -
aursc ‘i.“’ﬁm’..f..‘&‘m M. Michaels, Prop. ——
ainablé Ty
: S} ST T gk Tl[ CEITHI ulm %
J —Con enuo{l_hl;lu Association Bk: Cl:m.&ud OFFICE: BRANDON, i ; i
ad Office Times, urc o
— | WIRNIPEG B Oiion The Monciary Tises, 515 Namion. Bidg. G. |||~ A GENSRAL L RS WOSRANGE SSSINERS TRAY :
—Pmklnml?'mmw Ave. Paasx O. Fowisn, m‘lﬂl .“'3' Tir ’
Limited -jonu'nmac“mlm Street mwh.-awm Bik.
" W. J. Stasierd, b
e e — !




2650 i THE MONETARY TIMES Volume 44, -
—— : —

BanKers’ Safes . .
. Vaults and Vault Doors _

A S

Fire-Proof Safes. .
Vaults and Vault Doors

i o S 1 Al s

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
64 tons.

THq GOLDIE & MCCULLOCH Co., Limmeo
GALT"_ . . ONTARIO, - - CANADA

)
WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS 1,
248 McD rmott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co. ,Vancouver, B.C 1

VHATS A HOM E

UNLESS IT IS IN A

LIVE CITY ?

When people come West they come because of the lure of money making;
nobod) lives here with the mere idea of making a living; not in

MOOSE, JAW

{They are all out to make a success and everyone who has the capacity

as the chance. Our channels of trade are not fixed and settled so that a
| an is either a magnate or a near pauper.

|
3
!,
i

tloose Jaw led all the cities in Saskatchewan jn building last year with
| early a million and a quarter, which figures are being surpassed this year.

There’s an opening in your line—

don’t forget or put it off. Write
for particulars to

R. A. KIRKWOOD, Secretary, 1
Moose Jaw Board of Trade,
MOOSE JAW, Saskatchewan.
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The Occidental Fire |[S™ PAUL Fire ano MaRine|

FIRE INSURANCE

INSURANCE COMF .
lnsurance CO. Funded 1853, B, PAUL, M| ston

A NAISMITH, Preides. R. M. MATHESON, o Folicvholders’ Surplus Over $2,M0008
« KEMPTON, Vice-President. e Gompany has on deposit with the Authorities at Delhwn, ¢
Sec. and Mgr.  C. D. KERR, Treasurer. mwbd%mmu iy

AUTHORIZED CAPITAL - . $500,000.00 DALE & PANY, Coristine Building, Moutreal, Q. 4
SUBSORIBED CAPITAL - . $308,300.00 hets I.OPUDGB:.E King St, East, Toronts, General :

Total Security to Policyholders $385,405, 18 | | "5 sce s sox. o s sume

Head Office - . WAWANESA, MANITOBA | fma‘m'_i,:‘-'u'ﬂgoﬂwﬁ?m; s
.‘ in JIAN ml&w“

report direct to the Home Office, ST. AUI..

BRITISH AMERICA| L_>--=s==rmd

) | -
Assurance Co'y ' The Acadia Fire lnsurance q )any

. Head Office, 'I‘OION'I‘O
SBOARD OF DIRECTORS ! orF - - g W s.
W. R. BROCK. 5 ESTABLISHED A. D, *“MADE m
HON. GEO, A. COX, Presidet JOHN HOSKIN, K.C., L L.D. {] Copital Subscribed.......c..co500ce0sesnes dood .00
ROBT. BICKERDIKE, M. P. 020, T tteete ; gapltd P oc.conlisiniiosiissinilis 00
"w‘ AUG US MYERS - | “"wm ..........................
n. B. MA FREDERIC mcgou._;.‘ ’ Dotalol Capiinl..cocuncscsanivesossoss : bonbie :
z. K. C.. LL.D. §R"HENRY M PELLATT :
£ % . f Liabilities, including Reinsurance Reserve...... s  71.810 22
W. B. MEIKLE, Masaging Director P. H. SIMS, Secretary Surplus as to Policyholders.. i ]
Capital, $1,400,000.00 P-Ac—-yc-u-.o-buw yie !l |
‘ Assets, 2,022,170.18 Br.Offlce—260 St. JamesSt., Montreal, W.] NESB .ol A
esses paid since organization - -  $33,600,764.8¢ THOS, .me ashate ikl Al
- Br. Columbia—-CORBET & DONALD,General u-q, aideuyes, B.C;
Toeronte Office—12-14 Wellington Street, ! &
UNION ASSURANCE SOCIETY ! b, o ' San

MERGED IN THE

Commercial Union Assurance Co.,Ltd. ATLAS ASSU!ANC

Y B

OF LONDON, ENGLAND SiNiey
Total Funds Exceed $86,250,000 : or Lounou. ENGLAND |
Security Unexcelled / e = 3 g
Total Security § Twegtysis |
Camada Braneh : Gorner SL. James and Mol Stx.. MONTREAL | (| ™oz L2 .ﬁ;«"’sgglﬁ"-m o Thiey |
seven ion & Ly B
T. L. MORRISEY, Manager The Co-cpnly s nud'n(l principles lu:,e‘ ever beés ‘:I
. Liberali tion of the risk
TORONTO OFFICE : 15 and 17 L-‘c Lane oA '::."g:;";_::“ o8 of the risks acke g
MARTIN N. MERRY, General Agent Agents—ic., Real Agents who \\orh—wnte‘ i. pefited
. ‘l i :-_ I ‘;
Telightns Office, Mol S0I8. Residence, Mala 1148 NorihWest Department: R. W. DOUGLAS, Loctl Mibs o po ey
Nanton Bldg., Cor. Main and Portage Avey Wishi B
. Toronto Department: SMITH, MACKENZIE & al
Agents, 24 Toronto Street, Toronto. & ERE i ¢
N Head Office for Canada—WON ‘u
orwich Union MATTMEW ©. MINSMAW, Branch Minagtss | | |

—=== | Phoenix Assurance Ce

TORONTO Limited, of LONDON, &

Joba B. Laidlaw m-&bhm «

T e || THE LG BRI ENPRE-UFE i "cl

Branch Secretary
HEAD OIIICI m CANADA :

: . 100 St. Francols Xavier St. - f;'_‘ RI
Investors in Cement 3 i
Whether as builders of Cement ' .
HouseS, organizers of Cement Com-

actorics, wil find much of servicern || ANGLO-AMERICAN 'FIRE ||5“||:E§ il |
€h¢ CEMENT and CONCRETE H. H. BECK, Manager .

=R EVIEW APPLICATIONS FOR AGENCIES THRCE

THE PROVINCE OF ONTARIO ARE ! IS
62 Church Street, - « - Toronto TORONTO, - 61-65 Adelaige § :

OV N—-
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BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

British American Trust Co..| | F. H. LANTZ CO., Lo,

i LIMITED PAID-UP CAPITAL, $100,000.00
SEIE™) Ve Proime 3, ] FINANOCIAL. MINING AND
STOCK BROKERS

UP CAPITAL, $100,000.00. |
SURPLUS, $50,000.00. A Specialty of Coal sad Timber Procee
cesants [ivchnie - Lonms Soretrits soss b ™ DEBENTURES. BONDS

. General Real Estate Business transacted,
City or Suburban. Reference, Royal Bask
of Canada. .

342 HASTINGS ST. WEST

WAGH]O&N. GWYNN @ CO. || JYANCOUVER, - - B.GC,
STOCK BROKERS.
Fina and Insurance Agents.

i sl & 7 L e

LOANS—The b Litc Assurance Compa. General ts: Roches-
ter German Fire A ssurance Company S'.n:d’ud Trvsts Co., 'n-m.
33 Vanecouver, .

N, CROSS & HELLIWELL

Molson’s Chambers, Vawncouves, British Columbia
® | (aed at Vietosia)
Powers ot 0 be issued to Joha F. Helliwell, F.C.A. (Can.)

’

Crelimo, Vancouver.,

AN, MOUAT & C

Accountants and Auditors

BOX 1182, VANCOUVER, BC,
o be issued to M. J. CREHAN, F.C.A.
TRUSTEES snd LIQUIDAI OR>

LOOSE LEAF |

LEDGERS, BINDERS |
SHEETS AND SPECIALTIES } W.P.Amold Gen. Manger
O CE SUPPLIES |

A UNT BOOKS | 2

ALL; KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO
I

CREH

Powers of

THE... |
POLICYHOLDERS ‘e
MUTUAL fae

A STOCK MUTUAL LIFE COMPANY. J
| The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates. '

A. M. Featherston, Gen. Mgr. 503 Temple Bidg, Toronts, Oat.
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THIS is the mark of o
the Underwood —
more extensively used in
Canada than all other
makes of typewriters | ¢
combined. No matter
what machine you have
used, or are using, you <
will ultimately buy the
. Underwood. United
|\| Typewriter Co. Ltd., in all Canadian citie& | |

PR e

P Ty AR e el o LBIOR AN 5 0 L 05 e
oy ’

L

R T o . T ST W

{




e ——— — - iebige

June 25, lglo. THE MONETARY TIMES

LIFE INSURANCE

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronte, Canada

President
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors
=ﬂ, Esq., M.P. s WA
» HON. JAS
mm#& ta., M.D. rmma'
W, C. MACDONALD, J. K. MACDONALD,
Secretary and hh-y Managing Director

POLICIES ISSUED ON ALL _mum PLANS

of the most attractive kind for capable canvuseﬂ
\\'est Life Assurance Company.

The equipment the Co mpany provides nuun-\ s
the ability- to use it. Policies to sell that are on
as the test of figures shows: every assistance to-
can be devised; good territory—libera! compensa
sary, the co-operation of more experienced cahn

The whole idea is co-operation—continual l«iu.lt# o lhe)
Write to— }

_THE nom-: LIFE
Association of Canada

Neme Life Bulldlag, TORONTO
Capltal and Assats, $1.400.000

Reliable Ageats waanted
unrepreseated districts.

Cerrespondence  Solicited
HON, J. R. STRATTON, President

A. J. WALKER, A.CA., Secretary

e st
CUARANTEED DIVIDEND POLICY.
Guaran Definite Amo of Profits in Cash

;b:::::;l,d Pohcym’ﬂo Esnrmt. ::' Pn-n: lmt—lv-'.:

Privilege to Policyholders,

CROWN LIFE INBURANCE CO.
HEAD OFFICE, - - TORONTO.
Liberal Salary and Commission Coatracts, with good Tcrntoty

available to Reliable Agents. \ >

OF CAN ADA

in the front rank. Its Actual R
holders have never been excelled
count in life insurance just as they do
business.

Head Office - Waterl

\
The . Excelsior Llfe lnsnrmée Commy

- - .3 r 1 f?f $:3.078,
Assets tor Policyhotders secarity 397.505.09. lasurance 1 force §13 004.10
ogress Ducing | ast Decade 1099-1999
Income lacreased over 4ag per ceat. Over four-fold. Re erves Increased g17 per
cent, Over six fold. Assets g8: per cent. Nearly sixdold. Insurance in torce
Increased 338 per cent. Over (lm and one-haif-fold. The . Excelsior excels in

those l'-wves of vitdl interest to Policyhdiderg-Security and Profic. The new

Excelsior #s e« are the bast, Waated : A‘un to devote entire or spare
time 10 the buu-cs
8. Marshall, General Manager,

The Federal Life

HEAD OFFICE: HAMILTON

Copital and Ames . . . . ’
Total Asurances in force - . . .9
Paid to Policyholdens w 1909.

Most Desirable Policy

DOMINION LIFE

has good openings for one or two bright men In
Western Ontario

Apply o FRED HALSTEAD;
l Waterloo, Ont. Superintendent of Agencies.

SURPLUS over all’ lmbilmu and Cap
Hm 3§ and 8 per cent. Standard
SURPLUS oovsmmen SYMDARD

wnunrouaammvvﬁ

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

Commercial Union lssuran .

LIMITED. OF LONDON, ucunn» :
FIRE LIFE, G

Capital Fully Subscribed

Total Annual Income exceeds

Life Funds

_ Total Funds exceed

Hond NEos Prmallon Bonnsh  Oommoddat Tinkan. Ridp
or

ee
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j sorrt FACTS ABOUT

A

THE

 Manufacturers Life

f The

death claims amounted |
., tol than two-thirds of the
| Income from Interest, Rents,
etc. | This is another demon-
stration of the careful selection

of lives made by this Company.

Without taking into account
the profits on sale of secur-
ities,| the Interest Rate on the

B lIsu

taken in investing the Com- |
pany's funds, this rate must |
be ‘extremely gratifying to ||
everyone interested . in the |

Com nyl

|
{
|

Insutance in force over
’57, ’m- 0.- o.' o’o ! |

This 'is a good Company 'in ,‘
which to place your insurance.

|
—— THE

Manufacturers Life

TORONTO, CANADA ! |

S |

i

La Banqu
ing an increas
per a By-law gassed at the annual meeting of
holders on May T8th. -

Mrs. A. Cjrr and -Silas Cornish, of Aylwin, Que., who
pleadeds guilty jto setting fire to two buildings there on May
10, have been isentenred by Judge Govette at Hull to ten
: mment. The case arose out of spite, Mrs. |
Carr emploving Cornish to fire the buildings.

As an evid¢nce of the growth of Regina, the city’s work!
will in future b¢ managed by a commission of three under the
council. Twenly five years ago Saskatchewan was regarded
as suitable only fir the pursuits of the fur trade and the
struggling pionker with crude agricultural methods. The last
authentic- figurgs record the gotal value of agricultural pro-
duce of the pravince for 1909 at over $150,000,000.

The Imperip]l Life Assurance Company has lost no time
in circulating forms tg - attached by their agents to appli- |
cations for insgirance. sectign: of the Insurance Act]
relating to rebdting and « rimination, are printed on the
back of the form, under which the agents sign a statement
that they have [not viplated and will not violate these par-
ticular sections.| The jnsurance companies and the majority |
of insurance agrnts are sirongly opposed to rebating. )

Natianale will apply for a certificate allow- |
of capital from $2,000,000 to $3,000,000, as !
the share-!

L

sand properties, and to dig for, raise, crush, wash, smelt, .:::y,

i uwce, amalgamate, and otherwise treat

| controlled by the company, reservoirs, dams, flumes, race and other

| comnstruct, acquire, charter, operatk, hire,
sailing

which the
| shares or with which it may ‘have business relations, and to

| of May, 19t0.

UBLIC Notice is hereby given that under the Pirst Part of chapter 79
P of the Revised St Canad. -

City of Toromto, in the Province of Ontario, for the following
viz. :—(a) To carry on the business of a mining, milling, reduction,
development pany in ull its branches; (b) To prospect for,
plore, develop, work, improve, maintain, and manage gold,
nickel, coal, iron, and other mines, quarries, mineral and other

ores, metals,
whether belonging to the company or aot, and to render the same mierchant.

| able, and to sell and otherwise dispose of the same ‘or any part thereof, or

any interest therein; (c) To acquire by purchase, lease, concession, licence,
exchange, or other legal title, mines, mining, lands, leases,
mineral properties or any interest therein, minerals and ores
claims, options, powers, privileges, water and other rights,
letters patent of inveation, pr , and mechanical or other contrivances,
and cither absolutely or coaditionally and ecither or with
others, and as principals, agents, contractors, or otherwise, to lease,
place under licence, sell, dispose of, and otherwise
any part , or any interest therein; (d) To comstrutt, maintain, alter,
make, work, and operate on the property of the company, or on property

E
¢
¢
i

buildings,

other

facture, and deal in all kinds of goods,
chattels, and effects required by the pany cr its workmen or servasts;
(¢) To manufacture, purchase, or se acquire, hold,

and transfer, invest, trade, deal in and deal with goods, wares, merchandise,
and personal property of every description; (f) To develop, acquire by
lease, purchase, or otherwise, steam, electric, pneumatic, hydraulic, or
other power or force, and to use, sell, lease, or otherwise dispose of the

m(«&mu-dﬁ‘mbmwm;wmm&.hrc
power when exercised outside the property of the company shall be ject

of all kinds of steam and

wh dorks, elev: , warchouses, and other H

Me Loic:lget Assets amonntefl ]| s h-.” ...f.“”a; ?..‘u_-u-. o :n-s‘
i per ® L | ] | traasportal pany ; arrangement sharing

to 5 73 cent. .. el < | noi.u. union :?Tamuu.(or c:-::c::do-”'l.t:' any other person or com-
A pany ¢ on any business similar to that which this company is hereby

ln - iew‘ Of the great care authorized to carry on; (i) To purchase or otherwise acquire and under-

t‘ko;ﬂmlﬂym.il::llms.mm.mmh

rights, obligations, bilities of asy person or company carrying on

| any busingss which this company is authorized to carry on; (J) To lease,

sell or se dispose of the property and the
any part thereof for such consideration as the company may deem
Mudma.debum.une'lthld-,

assist in raising money for and to aid by loan,
endorsement, guarantee of bonds, debentures, or other securities or other-
wise any corporation in the capital stock of

’byu.umw-m‘uduy’uhmm;udhm
performance of comtracts -by any such corporation or person
persons with whom the company may have business relations; (I) To do
acts and exercise all powers and carry on all business incidental to
duc-mhqmdaeobim-lm-hkhmemhmu
necessary to emable the company to carry onm its

The operations of the pany to be on throughout the
umu.mmwmn-.dm.mmw
pany, Limited,” with a capital stock of five hundred thousand dollars
Wbﬁowﬂuenolo‘ei-‘n‘mtmhlﬂﬁ.eﬂdﬂm
g'bnbcno(the company to be at the City of Toronto, in the Proviace of

Dated

i.l?&:?i

at the office of the Secretary of State of Canada, this s7th da

THOMAS MULVEY,
Under-Secretary of State.
Dated at Toromto, this soth day of May, g0
Blake, Lash, Anglin & Cassels,
Solicitors for

@

Dome Lode Development Company, Limited.

Seven to One

That i:i about the ratio. About
seven times as many persons are
injnndndhfronlllanmy-ﬂ A
Accidents are a more -

cause
of death than di except
lung diseases. -
T as many are accident-

ly killed as die of age.
Does it not seem reasonable to
+ :;nbuino-mthnhwoul he
your interest to carry an acci-
dent policy ?

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED
TORONTO

MONTREAL . -
GRIFFIN & WOODLAND, Managers




June 235, 1910.

THE MONETARY TIMES

Expenses reduced as in the

CANADA LIFE'S RECORD

Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Business in force $125.000,000.
Income for the year was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.
.nrpnn'-( all records. $1,195.000.

previous year, in percentage and actual amount,
Payments to Policyholders in 1909 for Death Claims. Eadowments, Profits, ete., $2,032.000.

$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE|

Surplus carned i 1909,

~~~~~~
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é

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
C

-

HEAD OFFICE, - - - - TORONTO, ONT.

' P

days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-

ys are sold by i
R M. MELVILLE,

Corner Adelaide and Toronto Streets.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

-y ."l'. .

PRy e

% JoHN HEATHS
&: TELEPHONE PEN 0278. .

.

.~ Registered in Canada. ”=

To be had of the leading Stationers
in Canada.

OUR NEW CATALOGUE
Our new twenty page catalogue of the
Waterous Steam Koad Roller has just been
received from the printer. : a
This booklet is handsomely illustrated
from actual -photographs and shows the
Roller as it really is, how it is built, and the
work it will do. )
It contains a detailed description of the
special features of this machine—the features

that have made the *“ Waterous” the
standard of Roller construction in Canada.

If you are interested send for it.

| . No. 301 %
Waterous Engine Works C

BRANTFORD - - A T

When in Londan esi! on The Manetary Times, sor §
emple, Sirand .
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O LIFE MEN

THERDY ~YIGTORIALIFE INSURRNGE CO.

OF CANADA

wishes to in Nova Scotia, Quebec, Ontario,
Manitoba askatchewan, several competent and
productive men. Good Terms Apply to

AVID BURKE

General Manager, uou'ral:u A

North American Life |
Assurance Company

“ Solid as the Continent »

For particulars write to
T. G. McCONKEY, Supt, of Wf
Home Office, TORONTO

INSURANCE OFFIOE |

THE NORTHERN ASSURANCECO.,LTD.
OF LONDON, ENG.

Canadian Branch, 58 Notre Dame St. West, Montreal. !
Accumulated Funds, (1900) .cc.vvceesarirsrsrspsenssorsnnnsnes $ 37,180,000
Uncalled Capital  ......ccovviviiemsis sivesivssnsvinsssssssases 15,500,000

TOtAl  covvvevcoccocssscssnassissssnssnssnsstdsdessnssansdnee
Applications for Agencies solicited in unrepresented districts.

.lmm&’mlﬂ-“'m‘.‘

Head Office Canada Branch.
MONTREAL

Established A.D. 17%  FIRE RISKS accepted at current rates
Toronto Agents: §. Bruce Harman, 19 Wellington St. East.

Insurance Co. of North Amerka

Incorporated 1794

83,000
Caphtal, o amm‘

Losses Paid Since m over $144,000,000.00
ROBERT HAMPSON & SON, Moatresl, Gen. Agents for Canada

THE STANDARD LIFE |
Assurance Company of Edinburgh "'"ﬂ""

Invested Funds . 000
mn Canadian Branch ﬁz.“

7,400,000
Depaudmth(,mdnn(mudGm.Tmm 7:“

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

“d“l‘m“"l‘d“h“
localities representing a sixty-year old institution with modera,
Mhmnldu.n‘mm‘.m
tion. Much good territory awailable. . Maay opportupities for ad-
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.
& nni.uo,mu &
For Agencies in the 'u‘c; Iiv( Proviace of Quebec n‘
Easfern Ountario, apply to Al.m L. JOSEPH, Masager,
St. James St, Moatreal
For Agencies in Western Oatario, np'ly to E J. ATKINSON, Mas-
ager, 107 Masning Chambers, 72 Queen St. West, Toronte.

Total Assets
. $93,057,042
Canadian Investments
Over $8,000,000

medyhnc-do&-
Companies)

Huncu: Canada
Randall Davidson

Resident A—.-u. Toronto
Branch
Evans & Gooech

. A. Stewart, Inspector




