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The Huron and Erie
Loan and Savings Co.

Notice is hereby given that a dividend 
of hve per cent, for the current half-year, 
being at the rate of ten per cent, per annum, 
upon the paid-up capital stock of this Company 
has been declared, and .will be payable at the 
Company’s office in this city, on and after Sffiter- 

1910. The transfer books will be 
closed from the 15th to the 80th of June inclusive.

By order of the Board, 1

HUME CRONYN, Manager.London. M-yT 30th, WO

June 25, 1910. THE MONETARY TIMES 2607
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Canada Permanent
Morlgige Corporation 

QUARTERLY DIVIDEND. _
of TwTpER aT.tfc* * DivMend

being at the rate ot EIGHT 
PER ANNUM on

The Standard Loan
;•

We Oder tor sale debentures beann 
cent, per annum, payable half-yearly 
an absolutely safe and profitable investment, aji IÜ 
have for security the entire assets of the comptât

IVE
These ires

basera
current quarter, 
PER CENT.

rt. . ~ L lh* Paid-up Capital Stock
of this Corporation, has been declared, and that the 
same will he payable on and after Saturday the 
SKond day ol Jely next, to Shareholders of record 
at the close of business on the Fifteenth day of J

By order qf the Board,
Toronto, May 25, 1910. GEO. H. SMITH,

__ Secretary

Capital and Surplus Assets. $1,. 
Total Assets. $2,500.000.

.00
ti

Vies Pees, as »
W. &. L

r tiwscToa : 
I KALEXANDER SUTHERLAND IwmDirectors

RIGHT HON. LORD STRATHCONA AMD MOUNT 
* d. A. HAMMERER 

HUGH S. BRENNAN
Naad Office : Career Adelaide and Victoria Street*, :

If

une. G.CM.Q.
■nbHDAVID KATZ R. 

J. M. ROBERTS A. ItLIAMS
•TORONTO

The RELIANCE * I ' k .Ings
of Ontario

•a kimo eraiiT east "-

N. H Steven. H. W,______
Vice-President Manager

Permanent Capital, fully paid - $
a Htu
to

Dei subject to cheque withdrawal. We 
Ber emit., compounded quarterly on 1

ud upwards.
Debentures issued to

merest et 
ef one

'M-
, „ ta of >100 end »f«||pfp période

°* * y*ar» with interest at S pee sent, per 
half-yearly. Moneys can be deposited by Mail.

i
Hi re*.
1

AGRICULTURAL SAVINGS » CO.

Notice is hereby given that a dividend at the rite t 
cent, per annum has been declared for the car snt 
upon the Capital Stock, payable on and after

2nd July next.
Transfer books dosed from 16th to Both instant.

I76.
to Six per. 

tall-year,

a
C. P. E Pfl ER,

London. 7th Jane, 1910. 1 =
f

5% DEBENT 5%
For a limited time we will issue del 

8% interest payable half-y
earning

ê

F. M. HOLLAND. C e_________________________ ij-- .

ONTARIO LOAN AND DEBENTURE CO.

U tine Street We*.
HON. J. R. STRATTON. Prerident
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Office, Loudou. Out. ou aud after the «Bd. July next. «g.

The Tramfer Book, will he doeed from the ijth to udtjn ..^both day.
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1
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DIVIDEND NO. 80
that a Dividend of Three Per Cent, onNotice is hereby gi

the paid-up capital stock of this Company for the six months end 
ing 30th Jane. 1910. has this day been declared, and that same 
will be payable on and after 2nd July 

The Transfer books will be doeed’
July, 1910. both days inclusive 

By Order of the Directors.
Toronto, May 81*. 1910

a
* ss

next.
from the 18th June to the 1st

V. B. Wadsworth,
Manager,

! .

Jam THE TORONTO MORTGAGE COMPANY.
QUARTERLY DIVIDEND.

DNTO Node. I. hereby (tree that a Dividend of o.e-a.d-three-quarter, per 
cast., hein* et the rate of .even per cent per inn. upoa the 
eeid-wp Capital Stock of tki. Company, ha. been declared for the 
current quarter ending yah Juae install, and that the seme win 
be payable oa and after
look, wit! be cloud from t«th to joth in.L, both day. tatieilve.

By order of the Board, WALTER OILLESMI1,
•■d June, i»to.

0
0 , lad duly, me. The Tranter

"ransacts

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

1 montoe.
3

tBAL MOB.
Matonic Temple Building. London Canada

Interest at 4 per cent, payable half-year'y 
.on Debentures.

T. H.*PURDOM, K.C.. PresidentJT"l2S|
crences.

NATHANIEL HILLS.

The HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 78

Notice 1. hereby given that a Dividend at the rate of da per
ceat. per aaaam ha. been declared for the half-year aadtag J__
joth. «910, upon the Paid-up Capkat Stock of the Society, aad that 
tha mbc will be payable M the Society*. Head Office. Hamilton. 
Oat., ea aad after Saturday, the md day of July, „

The Trea.fer Booh, win he cloud from the ijth to the j*h 
Jane, both day* iacladec. By order ol the BeanL

0. PBBIII«,May,
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OUR RAILROADS THE LOWEST CAPITALIZED. It is contended by the railway compati »r that these 1 

rates have never seriously been consider*» « ^reason-
Tbe discussion regarding proposed increases in rail- abj DunnK the last twenty years they had prcofoe more 

road rates brings several authorities into contradiction. and Tore costly, so that any slight advaiife ntjw could 
The Bureau of Railway News and Statistics in the United not «^-considered unreasonable. To-day, life rafes were 
States is issuing a series of pamphlets depicting the pro- n.°< Wlt°m -s° Per cent- °f being as large a proportion of 
minent financial features of the railways during a given the va,ue °* the ,raffic carried as thejr IVerej twenty 
period, and comparing the conditions now with those >€arsago. i i I j H
when the rates were standardized. The Bureau, for in- . That ,be railways of the United States *re the lowest 
Stance, disagrees with the statement of the Interstate S.aPltal|M‘d in the world is the statement l| the Railway 
Commerce Commission, which said that, notwithstanding "ureau s ballet, w'tb which The Monetary l imes must . 
the increased cost of operation, the net income of the) ®,saRree The outstanding capitalizati*^ 
railways for 1907 had increased 345 per cent, over 1897. 55£ao1’ ;,nd the fo,l°wing comparison

In order to provide efficient transportation service * f>ufl®rles •
experience has proved to the railways that the expendi­
ture for maintenance of roadways, etc.j, increases at the 1 
average rate of over 8 per cent, annually.

Another factor in the increased expenditure was the 
increased wages, and upon that subject the leaflet makes 
the following statement

The raise in the scale of wages of railway employees 
•n 1906-07, adding $130,000,000 to the annual pay roll, 
without any corresponding increase in the efficiency of
railway labor, reinforced by pending advances all along In analyzing the statistics respecting; Çfenadi 
th*Ç line of railway employment which will aggregate roads, we find that the capitalization is 8mB AsIe >r mile, 
s°the $70,000,000 more ip wages annually, is a most which thus gives Canada the credit of >(k in g the 
potent factor in the operation of railways that makes an lowest capitalized railmads in the world-. | The capital 
advance in freight rates necessary. This $200,000,000 is obligation arising out of Canadian railÂit» |t|irk and 
a first lien on whatever income the railways receive for bond issues, totalling last year $1,308,4^ jiiéb: I mounts 
t arrying passengers and freight. It takes precedence oi I to $54,285 per mile of line. But that resjjB% Ml newhat 
•axes, interest and dividends. The railways cannot avoid misleading, since, before such a calculation hin 4 roperlv 
Pay*"* it by shutting down or going on half-time, as be made, certain facts have to be takelfl||t» i rcount 
°fher industries may, rather than meet the.accumulating For example, the above total of $i,3o8*j»4[ 
demands of labor. ;i - l the stock and bond liability of the GraiiSwmUlMI
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while the mileage of that Hne is not embraced in the total 
of 24,104 miles forming the divisor. On the other hand, 
the milëage of government-owned lines in Canada forms 
a part of the <4,104, against whidi there is not any issue 
'of either stock or bonds. Therefore, in dealing primarily 
with corporation railways the capital liabilities of the 
Grand. Trunk , Pacific must be eliminated, along with the. 
mileage of government-owned lines. This process re­
duces the money side of the equation to $1,222,089,976 
and the mileage to 21,965. On this basis the result is 
s55.638, which Correctly represents the stock and bond 
liability of Canadian corporate railways per mile. The 
capital obligation may be set down as follows: Stocks, 
$28,345 per rnilè; bonds, $27,293 per mile. This is a 
creditable recùrdL - - 1 1

13. Official statistics be prepared to show kinds of 
sheep, number returns! for wool, mutton, tallow and 
hides, by province and class.

14. The cost must be borne by the products. 
Many of the above are excellent, _ . , , suggestions, and

are along the right lines. The desired improvements 
cannot be effected at once, and can only result from an 
educative campaign, the real interest of the public and 
the co-operation of the manufacturers and .farmers.

IRON and steel industry.

The annual meeting of the Dominion Iron and Steel 
Company and the Dominion Coal Company, both in 
future to be known as the Canadian Steel Corporation, 
marks an interesting stage in the history of Canadian 
iron and steel production. It represents the termination 
of difficulties between the two companies and the removal 
of obstacles which were undoubtedly working against 
their success. At the end of this year, the company will 
no longer receive the government bounties on*pig iron 
and steel ingots, the primary bounties which formed the 
basis on which these enterprises were founded. Twelve 
months hence the bounty on wire rods, which was given 
in lieu of tariff defection, will also expire. Mr. Plummer, j 
in speaking to the shareholders at Montreal last week, 
expressed his confidence that at the next session of par­
liament whatever is necessary to put these great basic 
industries on a proper tariff footing will be taken in hand. 
Just how far the Dominion Government will meet these 
views it is difficult at present to say.

The production in pig iron in Canada increased from 
165,000 to 609,000 tons between 1901 and 1909. The 
pany s new blast furnace will -be in operation in the near 
future, and the figures show there is a large market open. 
The product ten of Canadian steel in 1901 was 33,300 tons 
and in 1905, ,570,000 tons. Last year the Dominion Iron 
and Steel Company produced 296,750 tons. The Cana­
dian company produces more than fifty per cent, of the 
entire steel production of Canada. Mr. Plummer’s allu­
sion to tariff changes may be bracketed with the facts 
that during the past year between 225,000 and 250,000 
tons of steyl were imported into Canada. The financial 
statement presented at the meeting showed that the com­
pany’s future is bright.

Lnless the rate of silver exchange with the Orient 
is solved by the governments at both Ottawa and Wash­
ington, Mr. Moreton F re wen sees great danger of a ces­
sation,of industry in the manufacture of iron and steel on 
the American continent, with a transfer of the works to 
China. Mr. Frewen is in Vancouver on a visit, and this 
statement was made after the announcement that a new 
steel corporation had announced that it had completed 
arrangements to bring to this side of the Pacific pig iron 
from China. Its directors ridicule such a suggestion, but

fact that many of the pronouncements on l 
the silver exchange question by Mr. Frewen, who has 
made it a study, have come to pass. In this instance he 
points out that the import of this pig iron is based on 
the great fall of silver since 1907, and if the price rises 
again it will mean loss of capital. Discussing the basis 
of the contracts, he points out that the pig iron is to be 
delivered f.o.b. Hankau for sixteen and a half taels a 
ton. In 1907, this amount of silver would have cost 
fifteen gold dollars, but to-day it is worth only ten gold 
dollars. Mr. Frewen remarks that “if” silver reverts to 
the price of only a few years ago, sixteen and a half taels 
will cost over thirty gold dollars, and at such a rate not 
a ton of Chinese pig iron will reach the American coast 
He has talked the matter over with Mr. Corey and Judge 
Gary, chiefs of the United States Steel Corporation, and 
he makes the statement that if the rates of silver remain, 
as they are to-day, it will not be aq improbability that the 
manufacture of both steel and pig iron will take place in 
China. There, coal and iron ore are both cheaper, and 
wages are nothing compared with what they are on the

SHEEP-RAISING IN CANADA.

While Canada is taking first prizes at agricultural 
shows for its shpep, the raising of sheep in this country 
is a^declining Industry. According to recent statistics, the 
number of sfyeep in the whole of Canada was only 
2,100,000. In the State of California at the same time 
2,563,000 sheep were grazing. In nine States the total 
number was approximately 35,000,000. It is not unlikely 
that during the coming years this matter will be earnestly 
discussed in i^s relation to the Canadian firmer, thé 
general consumer and the wool tariff.

In a matter: involving so many varied and at the 
sa toe time somewhat interdependent interests, delicate 
situations must necessarily arise. Mr. E. B. Biggar, of 
Toronto, has contributed an interesting pamphlet to the 
subject, and iq the meantime Mr. J. P. Murray, of the 
same city, makes the following suggestions to aid the 
encouragement} df the production and manufacture of 
wool in Canai~

Dec*
• :
W'hat parts of Canada are most suitable 

, Wf sheep. First, by province and again 
by section of 4 province for class.

2. In sections of province let there be delivery- 
sheds, to which a grower may bring his clip and pelt’s, 
where an expert will decide on proportion of dirt and 
issue a non-negotiable receipt for wool and pelts.

3. The wool and pelts will be cleaned, then sent to 
a provincial centre, which will be a mart for all the wools 
of the province.

4. On receipt of wools at the provincial assembling- 
shed, certificates will be issued to the growers for quan­
tity and class delivered at the section-shed, less dirt, 
buiys, etc. This ; certificate will be negotiable.
,5. A general Canadian wool mart should be estab­

lished in the most adapted centre, to which daily returns 
of wools on hand in each provincial assembly-shed wHl 
be made. ! *

1.
for some

6. AS wools should be standardized for
A—Length and strength of fibre, and count.
B—Average for waste and dirt, and loss in scouring.
7. All wools imported should be classed and de­

fined for mandature. Each wool to be valued in rela­
tion to any Cajnatiian wool which 
in its place. | j

8. All imported fabrics should be dissected „
Hass of wool delned and quantity approximated, such 
wools to be valued in relation to Canadian wool which 
may or could bejhsed in its olace.
. * 7he 5*4**“ °f th* wor,d's markets shouldbe daily known at the provincial assemWing-^heds ; also 
available supply, freight and insurance from market to 
teadmg manufacturing points and to any point in Canada. 
Also freight rates «from and

it remains as a

may or could be used

and the

11. Destructive dogs may be killed without respon­sibility.

i
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American continent. It would mean the opening of ir<m EDITOUIAi Nnrtiiffl

The steel people here say that this is the kind of Ninety-nine in the shade and btislr -ss ape 
announcement that the United States Steel Corporation sPeakm8 terms these days. ; j j | ?
wants, since they do not regard new compétition with * . • fell p
pleasure, the trust being handicapped by a high freight If jilt
rate. Moreover, the Chinese pig is required for fluxing , ,A North Bay goat, trying to sol£ the high-priced 
purposes, and in return China will take the surplus steel. food Pr<*lem devoured a farmer’s trdl|s rs. ’ 'f nd, as a

correspondent adds, now he pants.

• « • •
Toronto must have a Harbor Cotwifs.siott. Vessels.

From present appearances, the world’s wheat pro- c?ming tr9m overseas are compelled! ,è aclopt methods 
duct ion this year should compare favorably with the best !” un,oadmK which would be spurned jb a second-rate 
annua! production in the past ten years! Canada will * ,ge cahal> The Toronto waterfront hr ither business-/
likely help to contribute largely to this result. Last year’s hke "or beautiful. j f
production of wheat in all countries contributing to the * * * * j/’[ ]; -

:UPP,y.J?S CStimated at 3.624.418,000 ’ The Michigan Stale Attorney hits een authorized 
usheis. That was the largest crop m ten years, 3nd was to begin suits against almost one thtiufand f rms and 

so tar above the average of the fivp years ending with corporations doing business in Chicago f< r alleged viola- 
!909 as to carry over into the new crop year probably lion of the anti-trust Act. This should pXiducè a prolific 
tne largest surplus since 1906. For the ne* year a still crop of legal grey hairs, 
larger .yield is anticipated, so that the prospective supply 
will be governed by the weight of two succeeding 
of remarkably large harvests. -1

The following is the world’s production for 
of years:—

.v kinds of
illow and

I

not onnets.
lions, and 
rovements 
t from an 
>ublic and 
rmers. II

!CANADA AND THE WORLD'S WHEAT. hirl

and Steel 
, both in 
rporatioo, 
Canadian 
rmination 
e removal 
r, against 
ipany will 
pig iron 

irmed the 
. Twelve 
ras given 
Plummer, i 
1st week, 
0 of par­
ent basic 
in hand, 

eet these

i

81years ill jThe Royal Edward, of the Cu&Aliah-. Northern 
a series st*amshiP line, broke the Atlantic record ast * ek. The 

Prince Rupert, of the Grand Trunk Pti< ific qn 1st line, . 
also broke records. The big Cunard:jb ats r lake and

loot 7 1-0 000 b.reak them everX triP- W^n will an Oh in vfswl break
........... 3,170,723,000 lhc ncofd b refusing toalo so? **

«903........... 3,224,993,000 3 8
3,126,624,000,

...........  Canadian mergers are dwarfed by t e f<iri lation in
l*”:;;-'- Germany of a trust with a capital of abo. t $,50000,000.
Average....3.023,8,3,000 „ wi|| inc)ude mincs> (actorL, bre*S| % cultural *

The gain per cent, in the litter half decade compared "**'**'. stfT*’ banks, Jeamqi ip lines
with the former was ,0.35 per cent. Even with all the t X J' ‘ °f
enlargement of acreage in the new wheat countries, such , • » * •
as Argentina, Canada and Australia, progress has been |j - ’ I
very conservative. Nevertheless, between 1900 and 1909 Th<i proposal to close the Toronto Î lock Ifxchange 
there was a gain of 1,000,000,000 bushels in round num- *rom Thursday, June 30th, to Tuesday, July, 5 
bers. That was equal to one-third of the average yield exccl,ent one- II is useless to force t c tk ’icr tape 
for the earlier period. through unwilling hands. The first oftf - n** h is Do-

Canada’s production in 1908 was 111,067,853 bushels, mink>n Da.y- Saturday and Sunday follovl and Je fourth 
which increased last vear to 160,752,540, a train of about *s an *^mer*can holiday. The machinery t>l thf^™iw \ ork,«

I Toronto and Montreal Exchanges will i ?fu*| o work,
unwisely decide o laixi r instead

■

Bushels. 
3,624,418,000

•908........... 3,176,479,000
3,126,965,000

>9°6........... 3,428,998,000
3,327,084,000 

Average.... 3,336,788,000

Bushels. . t »1909
1

it1907 1902 • - •

ised from 
The com- 
the near 

ket open. 
,300 tons 
lion Iron 
be Cana- 
t. of the 
tr’s allu- 
he facts 

250,000 
financial 
the cotn-

'905

;h, is an

44 FK‘r cent. In both years it maintained fifth place in
the list of wheat-producing countries. Last year, Russia, eYen ‘hough the brokers 
the United States, France and British India were ahead °* to makc 8ay- #
of Canada. British India was fourth^with approximately 
253,000,000 bushels and Canada fifth *ith, roughly, 160, -
000,000 bushels. The wheat area of the Dominion is now number of recent Canadian offerings i(i 
9,294,800 acres. Last year it was 7,750,400 acres, and not be smothered by explanations and ey< uses:ill 
in 1908 it was 6,610,300 acres. That is a gain in two ket conditions. The recent sad event ov rseav 
years of 2,684,500 acres, or more than forty per cent, largely magnified as an adverse market actor,
The provinces of Manitoba, Saskatchewan and* Alberta excellent Canadian propositions, placed: t ider g 
increased their area in wheat from 2,495,466 acres in pices, were undoubtedly failures. Thui
*9°° to 5,624,000 acres in 1908, and to 8,395,400 acres our securities remain in the English ,............ .. „
in 1910. In Saskatchewan alone the increase of this year absorption. This fact is worthy of seriqt > consi< eration. 
over last year is 1,163,000 acres.

Ontario shows an increase in fall wheat from 581,100 
to 609,200 acres, and in oats from 3,142,200 to 3,272,000 
acres, Quebec from 1,574,100 to 1,649,600 acres, Mani­
toba from 1,390,000 to 1,451,000 acres, Saskatchewan 
from 1,847,000 to 1,973,000 acres, and Alberta from 
820,000 to 974,000 acres.

Part of the increase in the world’s production be­
tween 1900 and 1909 is due to the restoration of agricul­
tural activities in Russia, which is one of the chief
sources of etport. The Russo-Japanese war occurred ".n land. Of the 23,472,659 great hunure 
the earlier period, and to some extent confined the pro- dred being 120 of eggs exported frofl

e Orient 
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Canada has lost its posit io«? as an Mporter f>f eggs. 
Russia is building up a remarkable repi hit mb' for egg 
shipments. Last season, for the firsttimi , the jp minion 
imported a large consignment of eggs fr wn Rjis si 
this trade is likely to "grow unless the ( anadiir 
keeps pace with the home demand by <ii ivating 
farming to a greater extent. Riga has th| largts ; export 
trade, and nearly two-thirds of its oufât t g Off to Eng- -
• J ~ -L-------------*-------------- hun.

n 1909, ‘
ductive efforts of the three countries most directly in- 9*858,333 great hundreds were shipped rom R ga. Of 
solved. Manchuria has become an exporting district', and these, the United Kingdom took 6^, >48 g*« at hun- 
another source of supply is thus restored. Canada is dreds. Last year the export of eggs frojtdRiga * nounted 
showing a large increase in wheat production every year to nearly three-fourths of the total e*|{x rt Russia
and will prove an important factor in the maintenance of to England, or over one-third of the, tobi impofl of eggs 
the world’s average production. into England.
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^ORGANIZATION OF HUDSON’S BAY COMPANY/

■ Morgans, William Mackenzie, Lazard Brothers and Harrod’s Stores
Become Interested.

3 Company yhsrchaaU,rChaTChC L.ud^u ifhi^Ty'TnowT *e%£SL J*

tho>c uho low enterprise much but tradition more irave tu« VonK^. t r bloodshed which followed.
Place to Morgan*. Mackem.es and other men whose ’breath and mpea^ed fo the BHulh Cover™, “'T*'** perturb«»
ls ot and of the future. Mr. .Vivian Sm.th. of Mor- cationT the secretary of t^Staîe *** In °ne commu«-
gan, Grenf 1 & Company Mr Kinderslrv of I a,1Tzt Urn. „ 1 .,•« e secretary ot the state, we are certain.” the*

Î^fN’ *?•*."»* «E
• u jonnecte<*. with the Newfoundland trade, sailed
in the Nor sucl. ketch, in 1677, into Baffin’s Bay. Entering Companies Were Amalgamated 
a nver he gavi ,, the name of Prince Ruperts. The Indian* Amalgamated
.were frient ly. I So, with the usual pioneering care he erected 
a small fort. jWhen Gillam returned, the persons interested 
in hi* vesiel obtained the Hudson’s Bav charter. Bv 1686 
the company |ad five establishments, one each at 
Moose, Ru[>ert| Nelson and Severn. mszmimsmgiven ,0 the Canadians. When the merger wH’ coning 
Competition Makes Changes mated, it was agreed that 40 shares of the too into which

r 1. company was divided, should belong to the Northwest
Compe itioi killed the Hudson’s Bav Company of 1009: 1 ompanv and sixty to the Hudson’s Bav Company This

ZZjSZ UX. ’Stf Z Ü3EÏ17 8zss S' SES *“10 eo",‘“” - ” »— » *»
nr'? [°v1r rrarlaf,rr thxc <e,*i°n of Canada to England, many 
Br.t.sh-hor" sUhiects entered into the fur trade, establish-
Sup, nor ht3.dffcr,Trs-at ,hr mou,h of Pigeon Riv r on Lake

dians on tlieir ______
Bay Comphny I Frobisher was tnorough and obtained all .Li: ,X-------—me company tne sum of £
their furs. Frftbisber also had a pretty good seventeenth l!? k“y b<La,,owed crnain blocks of land

tort business, for this one venture cleared him *hat “ ** *'ve" one-twentieth of the
le krt of mik na _____________ __ ». . ■ land of the company : and that tk„ .1___1

Albany,

After many years of discussion the

“«ssssssss MMmmm
around

____ __ the arable
making money being often "a faanfly company ; and that the company should be al-
;«t commenced business, meeting the lowf<1 cvgl7 PriY“cgg *” carrying on trade as a regular trad-

. —  —- —... two centuries
came the surrender of the concession granted by Chartes II.

g company accepted 
as to the transfer of

century ey 
*50.000.
trait. Frobishers brother"o5m^ '°Wrd P*#» in carrying o"n ,7^7,
Indians stfll r*arer their winter quarters. The Hudson’s "VL c<^apany;__^ith agreement and "after
Bay Companyjjwas compelled to change its tactics It =T"W‘““ "* «-oi
fK-came a chector board version of Mahomet and the moun T# Meet Changed Conditions
ÏÏÏnle Tî? f ,he Ind,ar r>min* ** «he Hudson’s Bav 
Indians ^ T1' Wcrc ^'«ged to make a pilgrimage to the

'

The governing power of the Hudson's Bay Companyz 5
j . I - ,i>a"v,s*« abfut «° ^apt its agencies to meet the changed

ofP!he Northwest C^om^nv, ^ombTna'rion*of* these^me"' yffai^f1"^ S,rathco"a ,he attractive figure in Hudson Bay 
chant*. One of’ the chief piovisions of the agUrn^t was for «han half a century . Mr George Bryce, MX.
that «he small .Capital of each should be thrown into a com- says - ’ ”FW^h an «nteresfing story of the company,
mon fund, the profit* bring shared according to the amojüt manner P *,x,een. ^*r*> the veteran of kinder
invested. After !a few vears many of the traders left the ,„d Mn,,», ? heart and gentle dispceition, Lord StrathrMS 
Northwest Company and blossomed out as thTx Y Com^ oMli'cnm.^n^ TkS <fcVp,ed * h,*h P'«* of gnvrmMrM 
panv In iSos.Jthe advantages „f an amalgamation again ^P aV' The d«tk. junior officer, and chief facfW
triumphed and tie two companies became on». Montreal and Bav and 1*7 *1*** 2” thc inhospitable shores of Hudson 
London capitahits and men in the trade dubbed “winter Smith tbe commi*sioner who, as Donald A
ing partners.f &.|d the hundred shares The new comnlnv -^ILL soothed the Riel Rebellion, and fer years directed the 
became a formidable rival of the Hudson's Bav concern Dis the whoi^v*" h*f *** comPan>"’< affairs at Fort Garry, and 
pûtes, little and big. were by no means settled bv arbitra- woh h *# Northwest, the daring speculator who took hold, 
tion The open' violence then occurring would have given md'wh'h °f.the M,nn*'so,a and Manitoba Raihraf,
to-day some big : headlines and extra special editions * ?«!•?*?, ^ilda* .,outh the enterprise to gold, the pro-
Decide .0 buv Hucu- .. . Lo«hi. bJ,,ller °Lth<‘ Canadian Pacific Railway, has

UdSon Stock rthilv filled the office of governor of the Hudson Bay
At this iunwture, Lord Selkirk ramp >h vompany, and with much success reorganized its admini

lm;,,i,,1hM<Tla,>d ** ,ra,,OB.and direc,ed itS affair, ”

Ri "rVnmackS Ïd,xîdrn7 *ur; Xhï ,hr bank* of ,h*' Rod Reeord« Should Be In Canada
iaherrTrSa,i0n tu Sir Al«and"r Mackenzie ‘resuhed "fn t% '«!' °f ,hr romPa3ï’s history stretch^
! ?. dr< l«"on to buv Hudson’s Bav Comp^nv’s s ock It rh 670 !° 1910 The nrw interests five looped it around 
had fallen from J50 to about 60. For several veirs diridend , Proffressiveness. They will stretch if bcySt
7,7 i” un^w| quantity and d ew took their place Lord' if d Strajhc«jna Wl11 undoubtedly remain as part of the cm- 
Selkirk proved jimself a shrewd financé, bv .hen-v K P \ Unt,‘ advanc,nS asks him to retire.

per rent " of th^ hemming possess-d r.f for*v _ 1° !he London office of the company are its records dat-Ptr cent, of the ftock. TOr,y '"g hack more than two centuries. One day h is to be hoped
By a series W'railroad resolutions t„ v ... '“«hrient influence will prevail in the right quarters so that 

no, if, ih, “prnpnrtnr. w,r, nf-nrixl th.t ih. puhl. valuabl. and infer,.,ing data may be Iran.-

îwss®iîrsi.,‘jsï its- ^ ,rt rMsai z£uzrz£~s££trlo,'t*1 b"mr 11 '•,bi> — - Mfor the grant extended from th» southern end°of Take°wfn -----------

mpeg fullv 200 tp.les into the IT„itPd States k Wm'

\Northwest and • V* CwnwwUec
Com pet it i

The Ipiperial Trust Company of Canada has declared * 
Trouble With dw Northwest Company pcrctat”^ ^i^1^ of 3 per cent., being at the rate of 6

sSSfeSSfSSsw rr.
1 northwest people to quit 000. by the issue of 3.500 share, of new stock of Stoo each.
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e,3llthe monetary times

TWENTY MILLION DOLLAR LEATHER ItMERGER p sn&ri z tistote 'szrsxæs ,v<rsfr iSr-rein 2m rnrPOrat|IOns and l>ar<nership< being: Ske»>ÿcr and 
n addition work.ng capital cash. All i* vrw ors arc 

*7ur,ues of the consolidated compa* ,|f«r ,*>&. and. 
. e'5CI^f1 'nstances, for the entire purchase place. The offi­

cer* and directors of the new compan will e experiencedleather Unne« * CXCCUt,Ve om^# |flîictical

Of the Financial Arrangements
arra^emenf°lpheaT°JRrt wlM havc fhar«e :» the tltinancial 
arrangements, and _ the securities will be fc. died c fax the

Securities Corporation, Limited. Mbi real.: ■
_ The new company should prove m turnoV, and earning 
Pr°*'fr °“e ?f ’he latest and strongest «HE na4&-'mdu* 
tries, and should place the Canadian leather «1 ide ilirp posi­
tion to cater still more to the world’s-leather |r irliet; :

*“----------  ' n 1 111

18 ï'tnA^r?n8ed 11 M°ntreal L*test Consolidai! 
Fifteen Tanneries will Control Seventy-five PerVe™? °Tt u“d ™ C«r,2 T,.*,

Z L,“u,tr Co""*")' LimHed. 
Will Develop Export Trade.

on of

i

The organization of a company to control

zFr ts a .1.. ».ÎH3 tggs's*2•teJis'y nAiXsr‘vr
diM^LMih1 Wr pr0bably hi known as she" Cana' 
dian Leather Company, Lyited.

the capita?.™ ** **“ f°Mowinfr -» “*

Capital Stock—

SJ

WATER POWER PROBLEMproposed division of
I

Trent District Municipalities Will Deal Direct 
Immediate L Companies—Fort Frances Export QuestionIssue. ------ f " HrTl
*7,500,000: A large meeting of municipal delegates wa rrcentlv

6,000,000 !at Belleville to consnler the advisability,;, ||«?ng a 
municipal pAwer union for the distribution of lect#v;power 
from the Trent River. After a lengthy discus io itftfjjry de­
cided to deal, direct with the power comp*nié4 rii eiegted io. 
the district, Mr. W. B. Deacon, president e| fth* Belleville 
board of trade, was chairman, and Col. W.-N.'l 01 urn, secrc- 

*4,000,000 eary. - Delegates of coùncils and boards of iradçLo! j|i number
_ I ~ of municipalities were present, including Port H pe Odhourg

Companies Likely T* Be Included ’ ’ ’ <‘7,$00,000 Brighton, Belleville, Napanee, Deseronto, Pichi , fnydlKing-
The following companies are likely to be included in the !‘0n’ andLal,° representatives of the power, cdtnbanifs pf the 

consolidation Anglo-Canadian Leather Comnanv I imi.Zrf d,stnct. ,he Trenton Electric and Seymour1 Pop, rr Cpifipanv, 
Huntsville, Bracebridge, Toronto and Monrie7 c's Hyman by Mr J ° G Kerr>- °f To*,# all A.
and Company London ; Robson Leather Company Limited 5" Co!yif’ of Campbellford, and also Mr. |j AL îulvtrwell. of 
°sha*a and Montreal ; C. Galibcrt Son and Company, Mont- £°rt. Hop^' mana«nojc director of the Nonhuribctfrmd and 
u i.A- P‘°n and Company. Quebec: Ducks and Pavan St. Durham Power Company, which controls thé le* rvfiFalls r 
Hyacinthe and Montreal ; Wickett and Craig, Limited *To-iand other c*te«sive powers on the Trent RiVer. T":
S^t'ant ““I Paul Gal,blrt> Montrée!. Seven smaller, but im- No Municipal Power Union.
part of the "Canadian LnsuSkr "i!1' a,1,$0 ,btc®*ne A resolution introduced by the Picton both oflUfde to
the fifteen companies and partne^hfre ’ ti^of at 1 IkfcVSf' form a mun,c,pal power un,on such as exists* A>i erti On- 

We are informed that tht tur^ST’i , f 1 labilities. tano, was withdrawn after some discussion;, in rhi< i, «t was
«nr" amou",e5 to *>.885,Ï00, and that theX e^kjs LX" xh1^raCtiCaUy "" unf‘f

large"a'moùm, Û'u^pnS wTbela^d * AWards a resolution was introduced by f P H*den,

«■ and *i* ^”n,^! pr”‘dent of Cobourg board of trade, apptti tin
on 14.00:,.,**) of first mortgage bonds at 6 ner cent ner mittee generally to keep in touch with power.rtlafcrr aid re- annunv will call for *240,000, and the preferrH dividLd^î P0"’ 'f at a fu,u" datr- *» 4 «ha. it
7 per cent, per annum on *7*500,000 preference shares will *.as advisaW for municipalities or manufa< tu#«frs| t,*ideal 
"2uirc *525,000. This will leave available for dividends on direct,y Wlt" the companies whose rates will bis *g

the Railway Board of Canada, and thereby imRljp pi„ 
public. The dams on the Trent River are tkihjglicoj^stijucted 
by the Dominion Government in connection Sitfi thr bu.l-li 
of t.ie Trent Canal, but the power generally i is |) >n« I fiy 
companies and operated under the jurisdiction if *<■ Do- 
miiiiim Government.

withAuthorized.

Common VC, pï?fcrence shares, 7% . * 8.500,000 
Common stock ............................. .. 6,500.000

Divided into 150,000 shares of par 
value of *100 each • *15,000,000 *13,500,000

i-
First mortgage 6 per cent, sinking 

fund gold bonds due 1940 .... * 5,000,000

?
r

In
ordinary shares nearly *250.000.

Are Anticipated
■ I}.** «timated that the savings effected by means of the

consolidation, in the greater specializing of the various plants 
Purchase of raw materials, distribution of finished product 

a centralization of management, will amount to a large ™ .. _ . _
sum without any increase in the price to consumers. These Weu!d T!"T " '“f0*- . J. ...
economies should increase the net earnings to a sufficiently Mr- A- Culverwell, for the Northumberlat», &
M"- *—.......... .................... -•* • , substantial PoWer Company, announced :v- ------------ b--JI-a-

he company. Seven of the '‘xp^.'f two million dollars for 
branches in Montreal and on the Trent River, and the representatives of |t ie

. Power Company are also ready to furnish power [to the di 
trict under the regulations of tile Dominion. [

An Order-in-Council has been asset! I 
Government permitting " the ' Mifftii 
Power Company

.--------—z ------------  -, ---------  — ,-------- power, generated on the Canadian Hi
Pe supplies of bark and hides. The capacity of the per- Falls, at Fort Frances, Ontario, to the- tfei 
“ants will accommodate an increase of more than fifty ; side. The town of Fort Frances. Ontario, hk><,-t

th<-
Many

ing
the - ■

-

-

the N'orthumberlatjt A|Durham 
that this rompahy h is |tr.'<1' to 
r the development jo ; îtâ ip^wers 
representatives of ;t ;«• siyjbour 

dy to furnish poW*r ho the dis

I --------------------— —v.w.wv tuv «VI valuing 3 IV

j*rge amount as to permit early distribution of 
dividend on the common sloe 
tanners in the consolidation 
nve branches in Quebec City.
/ I 'vje years ago about forty per cent, of the leather manu- 
actured in Canada was exported, owing to the limited con- 1 

tnptton in the home demand. To-diy the home demand : Ontario 
■»* left less than 13 per cent, for export for which trade, ^ Ontario 
however, Canada is admirably situated by reason of the j horse

i L I the 

and
to export Isit* L Hkusmd 
the Canadian ?ii|k* *f| the

* 81

light to 

o*e Ihou-P^.cent- ant) to look after a further expansion in the general ! use such power should the occasion arise, WhtleR
oe securities have been reserved to be issued under proper j sand horse power is to be available at anyj tifrtie for .[that
stnctions. _ town’s ujse. Thus ends the controversy, overt of

Several of the leading tanners who are. in the consolida- [ electrical power from Canada to the ' Vnited Bljiftm.lil: |i 
nn are of the opinion that as there is a strong and growinir Fewer Controversy Settled.
. an° I™ ca“. «hat one at least of the tanneries now run- The Hon. Frank Cochrane, Minister of Laiiif 4| ànd Tor- 

g on kid could be profitably turned to calf skin. There estry has issued a statement reviewing the cAiw Off*: slstes
now but two calf skin tanneries in the country. that- the company will give a guarantee bond fiiygllttf «jn

A« To Capitalization 000 to liquidate any damages, if the order is **|«Ht**lJ>and
The issue of this company’s prospectus will be awaited • in addition, incurs a penalty of Ik» for ever)5;d|ft delay 

with interest. The securities of the principal Vnited States >" returning the power to the Canadian side. ftfce-cts at 
father companies sell on a high basis. The first lien 5 Tper of ,hr «‘‘dnpanv not complying promptly, the GpvtWfkM has 
**nt. bonds of the Central Leather Company are held bjr a «he right to place a sheriff or other officer inclfikti# of the 
•turn her of the leading insurance companies of New ' York, premises, to cut the connections and to forcibly a ht op 

although only 5 per cent, bonds *sell in the neighbor- to the exportation of the power, i JiJ ;
»ood of par. One half of the power developed will be avaitktifc prt the

It is understood that the bonds of the Canadian Com- Canadian side if required, but there is always th§Hp|| jèast 
pan>' are to be issued for the physical value of the real es- < Continued to page 2617). n « ;
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UNITED WIRELESS COMPANY IN TROUBLE. ,nd ,hc office „ doeed..t The Portai 1* Prairie-^

? ------ * also dosed. From Lethbridge a telegram comes
Many Canadians Hold the Stock—“Wireless” Securities that “the local agent is out of the city.” The Medicine h

Are Hitfhlv Snecnlative > oftirc not doinK business and a wire from EdmoeuT^Ü
Are nigmy speceiatne. ‘The United Wireless people opened an office here ^ ^

; ago, but it is now closed.”
For a Considerable time. The Monetary Times has, both 

in its colul nns and through the mails, advised inquiring in-1
vestors notjto place their money in the securities of the United A large number of investors in Western Canada 
Wireless Telegraph Company. This fact is of special inter- the advice of their bankers placed their money » 72! 
est. as iUjis now learned from New York that President Wireless. Even if the company clears itself of the omü!
\\ 1 Ison anW Vice-President Bogart of the company have been charges, “wireless” stocks remain highly spéculât»*** 
taken in Aistody on the general charge of tdisuse of the The Monetary Times has previously pointed out the 6™ 
mails. Lnjjtcd Wireless stock has been peddled persistently < onsideration is the fact that many of the most clever iawT 
in W esterai [Canada. - While large sums of money have been tiens have failed to prove a commercial success The wrnüi 
exchangedJby Canadians for this company’s scrip—one esti- is that the inventor is frequently too much engrossed»!! 
mate is a «pillion dollars—a pleasing feature is that the sav- his scientific researches to attend to the financial side. TU 
ings of mahy people m the three prairie provinces have, by often gives an opportunity for the financial fakir to stm k 
the advicebof reputable financial journals, been diverted to where inventive genius fears to tread. The third is th« 
more profitable channels. many cases the monetary, support of the public is sobdM

Christopher C. Wilson, president of the United Wireless before reasonable prospects of return to the investorareu 
Telfxraph Company, and Samuel F. Bogart, vice-president The stork seller is the medium between the con
of the company, wewe arraigned before United States Com- pany an£ individual. His work is to dispose of his 

» missioner Shields last week charged with having used the waeres-e “c does this often with the aid of considerable i». 
mails for fraudulent purposes, and in view of the enormity 1 *^®*twn. Later, he disappears and the company «H the 
of the schejme of fraud and the great amount of profits of ' *nve*tor alone. Then, what the stock sal
which it i«j alleged this company has been defrauding the cou®t* little, 
publie all *rr the country, bail in S$0,000 was demanded in 
th ca*e of Wilson and <25.000 in the case of Bogart by the 
District Attorney.

Advised Not to Invest

Most of the wireless telephone and telegraph comptait! 
are capitahzed at absurd figures. One defence cf Urge cap 
italitatkm is that the authorized capital <s small compand 
with that of the established telegraph and telephone com-

prisoners Waived examination now and were held until July 1 mpossible to Re-sell

iJUjW* 1 "h k-~ KL-» zsstjuztj: %
A warrant tor the arrest of William Tompkins, another shares. A table compiled from their experience and shoe 

officer of the company, was also issued. ing the prices paid and later realized for wireless securities
The chfrge is that the stock owned by certain officers would probably prove highly admonitory, 

was sold uncertain purchasers and when the stock was sent Wireless telegraph stocks cannot be regarded as as ia- 
to the heads office for transfer, transfer was refused. Four vestment. At the present time, they are a speculation tad 
hundred thousand^ shares of stock, of the par value of <10, nothing more. The Marconi companies have mad- perhaps 

d pack into the treasury of the company by certain more scientific progress than any of the others. Even their
securities can be classed only as a speculative propositi* 
A large number of industrial companies have vet to pay did-«ta, =. rr <r*:\ -s—- - ; P& ttœzsïzsss&AJss

I ne company, Mr. King says, refused to O.K. the advertise- 
ment, and afterward it appeared in the 

• precise for«ji

Charged W
Counse

Defrauding the Publie »

was turned 
officers. 1

Cause Tr.ubie

success, will find wireless stocks eftr 
__ them the opportunity. As to dividend returns, the reed »

uno„ wWk ,k . n«w*papeT* ,h.c long and probably circuitous,
upon which the company s O.K. was asked.

I he selling,agency has now beyn out of existence about two 
months. The American De Forest ^Wireless Company and 
the International Wireless 
panies merged in the coi 
Telegraph

♦
r r fl

GUARDIAN ASSURANCE COMPANY. LIMITES.of the principal 
of the United Wireless

were com-
, In examining the transactions and accounts of *

Government; has never entertained the applications for the r prrmlums of lhe were jC$$4.*40 net. and tbg 1**», 
reason that [the concern is not incorporated in Canada and e<iual to $2.63 per cent., while ex pences and core»!'
secondly th»t it did not subscribe to the conditions of the **°n< together were 37.67. There is thus a fair tnargit d 
wireless conference at Berlin. profit.

The Canadian fire business of the Guardian, which ** 
begun in i860, has always been of good volume. In iW *

which forms A WT

Particulars Cf Company
ated^jn** Malihe^tn^nn^fi*» ComPan>' was incorpor- net premiums were <737,713,
<10,000,000 common VtocT and '"sio*™ ** ha* authorized creditable proportion of the company’ whole premi
and pTCipalTg stock ^ $,0’000 °^ 7% preferred amounted to <2.770,42$. The Canadian losses were <*»*

The officers of tk . ™_____ „ _ _ „ equal to 53.16 per cent., and the expenses were 28.79, "RS*
den, I>nv£- VVhL P y ,re: C C "'I*01*, presi- the profit margin over ,8 per cent
A Diboll Usurer %>W Y°rk * , Turnin* “> the life business of the Guardi^**
York; L. C. Wallace assistant treasurer*Y'nN*W f°Und ’° amount- measured by the amount in force, toi» 
assistant secretary New York ’ * d K P' Dam- 'M.ooo, under 13,398 policies. The premiums o* 190? **

The directors are - ç v „ _ <105.000 on 1.083 policies, assuring <3.181.000. For the w
Marshall, Wi W Tompkins New York ^ pa,hfaith. C. “«’"nuennium. or five-year period, the sum of 
N. Snively. Philadelphia; C C WiIsm' w 'a Wss dvS<,r<J '■ of which, sum policy holders
ver ; G. H. Barker Seattle M \ g ' , \ Diboll Den- <1.460.000. and the proprietors <165 000 The Life DM11^
G- R E,bilan Lancaster" Pa C M^F^ker, ^ 7?“ ’ mrnLkfundl a" *«6.7«S ootv-a splendid s0m _
cisco: D. J. Starr, Columbus, Ohio and I F bSa^a.ES"* a Thr rfnn»at*on of the Guardian has alwavs been 
Ga. The c*ces of the company are at 4- pcoad« , v ’ "7 ,ML purees show steady growth for man» years. 
York. P 7 are at 42 nroad.ay, New s^s the large business transacted in Great Britain. ^

The stodh-selling campaign in Canada was ev,a»„.i..__Roches -n Australia. Canada, New Zealand WP
of come and, go. Telegraphic advices from isegma f V in A,nra Th' rompanv’s affairs in Cinafi’s hn«iv9* * .
s,ance. ***** *hat the company maintains an office there with rnra.7‘,rnt ha'*d*. the trustees being well known
a resident agent, “who is at pr sent abse from th* citf ^,l<mirn. Mr. Lambert and Mr. Hards, both good insure**
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m
that, while toacarh to br «une, the camp g* 
mise. X'ery many of tbr six thousand dam 
hoori recorded t* if! undoubtedh produce d 
mstead at gold. Man* ct them ane locate-,, 
ground, and many ane claims staked whrfc 

^ ^ , mantled the earth. Mach quartz a il! be diJ*
v , P*>*«Miues of the Porcupine gold mining region *** not carry commercial values. To wm 

inJ^>rU*wn Ontario ane to some extent being oxvr- «nr months' life the P<wcupme can» afford 
looked, two of the chief reasons appear to be that the ***** that it max become a valuable cd 
ZFr^u -t fraudu,rn, «étions m connectior with ***• *«h greater prrmanerxe than has h-u 
** . ^ M >Vr Cf,mP h*s checked interest m mining Ontario gold camps. Should this «
dewlojwnentgeneraUy in Ontario, and that those piooeers thp case, the value to Ontario in attracting 1 P 
actually probing Porcupine are faying very tittle- For mihing men and mining capital will hr 
■sunoe, a few weeks ago no less than fixe hundred men Evidence as to Ontario’s enormous mineral ft 
*”? *üfai m ,Hat district in legitimate exploration brcxTOine every year more positive, but, dr«] f 
work and keeping their counsel. Again, there haxe been <*»W <* mcke! and silxer, nothing
upwards of six thousand claims staked and recorded in and capital as does gold, 
the surrounding district. The most pleasing feature is 
the news received from one of Canada’s highest mining 
authorities that the Porcupine camp is very promising.
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SHORTAGE OF NUMBER ONE . H
V

Information of Unusual Value.

Monetary Times this week interviewed Mr.
H. E. T. Haultain, Professor of Mining at the Unhershr
of Toronto, who has just returned from a trip into the Monetary Times Other. §
Porcupine country . Absolute reliance can be placed upon Lamdoa, Eàglaad, J
ifr. Haultain’s statements, and his information, there- The Monetary Tanes seme time are____
fore, is of unusual value. The total gold ou tout m On- UM>narc of No ' «heaft. the statement t* 
tario up to the end of last rear was valued at a little "Z? V "«to The «fecial repmn <t

ate of the Department of Mines. The best output ended April 30th. states, that out of 74,44* cars iWttOCi 
or any one year was in 1900, when the value reached wrrr * hard, this being ati.rOo bushels out ofllnp 

0400,000. Despite all thg^past excitement and the nu- or- aboe$ «oc-thmd of 1 pry cent, of the 
merous booms, the value uo to date of void —:__ For tk* “<*»* of April, onh four cars out,of sJHkv.

may well be asked as to whether Porcupine will give im- past, and steps should be taken to re introduce 
portance to future figures regarding Ontario’s gold pro- brand, if Canada^* to hold rt$ gWn as the kadm, 
auction. Mr. Haultain was most impressed with the d®cer of the world, 
number of ore bodies in that region. They are widetv
distributed, as good discoveries have been made ox-er thé The various provinces ___ ________ m  
areh of at least three townships, Whitney, Tisdale and should consider the lesson being taught bv 
part of the Temagami Forest Reserve.
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Mississippi and North Carolina, who have invited

m the purchase of bonds shortly to be issued,
Sdtee satisfactory Features. meet With mans purchasers » the .British and #|I

--P—amou„, o, ». s^si %£
T* work which has been accomplished, a large number are already, about Sao.ooo.ooo in debt, for del an 

gold-bearing quartz veins has been shown up. One The counc-I have also entered a protest with the 
of the most important features of the Cobalt camp was Stock Exchange against the listing of these bean 
the number of the rich but comparatively small ore It is stated that North Carabaa at .«me time 
bodies. At present this appears to be the most promising •4.000.000 of its debt at from 1$ to 40 pet cent llFibi 
factor in Porcupine-the manner in which the ore bodies valu? ™hoat ** •**
tkUcoldhOWinBdlhat ‘ÎT Wa* an tXtendcd 3Ctivity whCT ing to tc™Yi.aoOJO£'*£Th£ ^dUroTL^ 

gold was deposited. with this warning the prospect of successful issue
Another satisfactory feature regarding this camp's obscure. The defaulting States are sXUhanta. 

development is that at present practically no wild-catting Florida. Georgia. Louisiana. Mississippi, North
Ln,or^lr “u- *> * krd t"Ms $

topp> condition cannot Ion); continue, ,, the gold camp „ ,g, „„ ^ v,
will lend itself admirably to the promotion of companies mg any allow ance for interest In arrears Let Cap 
by unscrupulous financiers. fore, ever bear in mind that the British and Cont»4|lS

The Timmins syndicate Has, perhaps, done more holders and investors should and must be well trea|M|
actual development work with good results than an vane The slump in net profits of the G T R *K.9*j Hi 
,4— r t. . * , April had a noticeable effect upon the public Tht mdie in the camp They have had as many men at work again been asked: "When win the Great Lait ,'*p *>c
as it was possible to rush in supplies. The immediate West get linked up?” This connection is oxer-deeja|h|. 
need is transportation and supplies. Mr. Haultain heard hoped that before the fall this end will have bdet

i and sharekoldexs are anxious to seegn
valuable gram trade af the West

for
to
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if, t*

ahiany complaints on this score, and he sees' no reason Bond 
why Wagon road construction could not haxe been pushed 
•bead more rigidly. Thirty miles of comparatively easy 
railroad construction could connect the camp with the 
T. and X. O. Railway. As has always been his wool,
Mr. Haultain named certain modifying conditions appli­
cable to estimates made of the camp's probable value.

gbokkr
share of fne a

L

The i.'nunnirm r of Mr- J I- Hill m caanectipMi.yn* He 
new United Sûtes Railway bill are favorably recyn tf*
mew on the Street, as well as the railway peoptig #*§at
Britain Tbe Moueuiy Times was. informed that fb 
is the lack of proper terminal facilities. It might kHffcdhd 

of Claims Recorded. thing if United States and Canadian freight manai i*#d

o*. «”d v„r; ^.i-d <-h
y* n,nt months ago. and one cannot ,orm any definite lB<r ireighr. at such places as Loudon. Mancbe‘tet. ad-1 
°Pin|,'n, he says, as to ultimate value from the work r,„,; Large quantities of goods are dm h bm M. 
•ccomtrfished m such a short time. Still, the fact remains 'Ghsrsv to London and wee versa in a few bourf, ! mfc (eti>g ...
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a schedule time1, whereas, in the United States, going the 
same divartce from New York, Chicago or Boston, three to 
four days Would be required, while in Canada that time 
might be almost doubled.

DIVIDENDS PAYABLE,

.. . « . Mr Hill’s semi-endorsement of „
bill, and; the assuming on behalf of the railroads much of 1 “e following is a list of the companies which 1__

the responsibility is looked upon as an indication of friendly declared dividends payable during the week .
settlement of existing disputes, and thereby the carrying out -nd :— 
of necessary changes without serious loss to the investing 
British puboc

WMMar
Company.

--------^-----Criticized. Duluth-Superior, com

the condition for some 6 months, only disappearing when the Great West Perm............
9-95 inches of ram fell upon it. In sending such «ports to Mackay, com. ................
l,reaj. an explanatory letter would almost be necessary. Mackay, pref.....................

Following recent amalgamations, came the merging of Halifax Elec....................
. , n a#d Commercial Union Insurance Company both Niagara Navigation ...

of which arelwell known in Canada, while the London, Edin Sao Paulo.........................
burgh & Glasgow Assurance Company is applying for Toronto Railway ..... 
authority to ^transfer its business to the Pearl Life Assur- ^es‘ India Elec... 
ance CompaAr. It is claimed that these consolidations will '*nc“ltu?*.S L; • 
materially reduce the expense of operation, thereby benefiting £an Landed and National

ÎXSSiïi'Stfï ZS&Ï -**• “ """ - c“: gSt*?.1*?;:::
. irec4t Insurance Laws of the United States haw £întTa! ^a5- L- and S....

SStrtSLS arSî—«èr gT&rsLr.v.::;::
«mansion of home and colonial companies. Landed Banking and Loan. .'y+j* 

A Timely VpN. ' \ . London and Can. Loan. .4. .
* Mr ?• SferVt, lat« superintendent pf forestry stated in L*uren,!<je' com. .......................

at>0nd0n- thal Canada’, resource, « re n’ *
^ards the lumber industry, have bv no mMn< r*urk^ 5?P*T4e Flour, com................ 2vam.hinîpottit, using by way of Uh.strat.on the great field! Orn'T^ lo

. for operation in Quebec New Ontario aLt Rri.i.k r- 1 v- i?.Bt L°an and Deb-----

ÎÏÏSt* JS*JS_•£ the Pin.m, C,n,I Toroolo Monni.

ISSUES aSün**1 wi". “ * — »■* *»• a. rZZr _of the larve ><*<-«« -„:i v Stewart J1*» an intimate knowledge A. Rogers, pref
couver Isbnd jl'inîîSüT the Arrow Hrad I ak«s, Van- Winnipeg Elec. Ry. .

7. ■ ’ aDd v',ecn Charlotte. , Dominion Bank ... ,
canital t v at ,hi$ ,im*. "hen British Eastern Townships Bank.'.:: a
hst of 1. k** SOUght for Canadian lumber enterprises he Metropolitan Bank .............
last of w*,ch ’was not as favorably received as it deserved Molson, Bank .......................

_4T R Sea New Brunswick Bank ....
™ ■—-------- Northern Crown Bank ...

i .(■ . , Bank of Nova Scotia............
KAglish trust company is negotiating for the pur £rovincinl Bank ..................

Mr W rïnÎr!l PrCm,~s OD Kin«? ^reet East, Toronto B^k V.........................
*7 .” Mr*11* Morden represents the Montreal im... .. Traders Bank ...................
the dni^tqrato of Murrav-Kây, Limited and is aUn *H?tS °n United Empire Bank... 
of the English must company " ako a dn'ctor British Mort Loan : : : :

Guelph and Ont. 1 and S... 4
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inflow of capital I:

mir ,.oS*i°Un,ry’S d[vel°l,ro«nt ^be^Dt^SsiS’e^^d of fianada ** ®ne of ,h« ™»st important phases of" 
!kL has brrn supplemented in the ^ f fiv« E*"* borrowings from Great Britain amoent-
han twenty-five millions sterling. American canoai***** *** montlls additional loans in London totalling 

such «teftrst continue, is evidenced by the foIlowing :!ü.VCSt™en,$ here aggregate approximately $270,000.000
j^ritjüh and .American capital 

cste4 ini the Hudson’s Bay Company
w \ ork company has purchased large timber 
i lumber mdl, at Alberta. New Brunswick 

aivl , a,aul. CaP*tihsts will establish 
and smmter in Alberta.

TO CANADA.

more
That b

Jhas become inter-
German capital is interested in the development 

of Alberta coal properties.
New York capitalists have purchased an import­

ant property on St. Catherines Street, Montreal, for 
•600,000

English capitalists have become interested in a 
large steel 
•‘rovince.

One million dollars of English capital will likely 
, 'uvesfed in a new whitewear company being 
formed in Montreal.

A charter has been granted to a Canadian and 
London syndicate for the construction of the Eastemy 
Railway in Nova Scotia.

A ;
limits a Ts- wa steel plant

b-c » Qur.

™ J, I,"d- » v.«-
'vndicatj ***“ $oM ,0 an American financial

k Belgian business men and finairiers

.XTOlXk’tSJS'*1 S
American, French. German amnu t .

tion to the development of Canada's resources The ^B»an <*>«3*1 in the past few weeks has turned its atten- 
• kTxMP <*0Hnter of the world. This interest is ;»; * t j ?*'"”* men everywhere are upon the Dominion, 

with foerii^i countries, the latest being with Belgium ?' COB<Jusion of many Canadian trade treaties
i » naiy and Holland.
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fTTTTEXCHANGE RATES.

Monetary Times Offi

. ANNUAL MEETINGS.
Company. Date.

Cobalt Silver and Coppe.
Mining ................... ................ .. June 30.

London & South-Eastern Ry. June 28.

Timri:

i ||
4 P n.|

<*,

*6 hKrtOay, 1 p.ns.
The following prices ate supplied by Messrs. Glazebrook 

4 Cronyn, 7$ Yonge Street, Toronto:—
New York Funds .............
Sterling—60 Days’ Sight 

Dejssad
Cable Transfers ...........
Rgtes in New York........
Sterling—60 Days’ Sight 

Demand
* Call Money in Toronto 

Call Money in New York
Bank of England Rate ............... j...................  3
Open Market Discount Rate in London for 

Short Bills

II.vjSte.

3/64 dis 
« 29/32
9 S/i6 t 1/32 
9 H + 1/32

484X
4-86N
SK-6

‘‘

ill1:l«| H§4*Pnor
> 4'u '
l .te to 
Jieand 

Mfdely

,Uf nT of

SIR EDMUND WALKER

That Mr. Edmund Walker should now rece : 
of knighthood, in addition to the distinction,
Commander of the Victoria Order, is a prop ti 
the services of a truly worthy man. What he I d< 
written in the domain of banking and final c* ** 
recognized. But less is known, outside of hi 
of his valuable exertions in aid of educatiot 
philanthropic objects and municipal improvem iMt4;l é has 
been no laggard soldier in the field of peacej, m : ha 'jived 
laborious days in efforts for the public weal jjjfc t'jngs, 
therefore, to Sir Edmund Walker. ? ! • s , ‘

,Ï .

1H

RAILROAD EARNINGS. <

I he following are the latest railroad earnings : 
?Week ended 

June 14
1909 Increase

S 1.902,000 81,478,000 $424,000
*91.252 795,519 95,733

173,600 116,800
75.594 11.7**

1910
C. P
r. t.c. N. 14

14 290.400
*7.3*2
4.049

•r aï;St. 18
“ mHalifax Elec. .. 3,910 «37

WATER POWER PROBLEMS
(Continued from page 2613)CLEARING HOUSE RETURNS

one thousand horse power retained and avaiUbl e and 
evmt of demand prising for more than one th< U and 
power, it will be immediately provided up to t 1 
quantity, viz., one half the full power developed 
The price to the Canadian consumer will, in 'ey p

Montr.il :^ 'h'h3dr'"to,k I
Toronto ----- 26.864,939 27,322,611 28,105,571 + 4-6 • . . ,,
Winnipeg 11.296.991 15.677.5j5 16,465,006 +45.7 A bill will be introduced at the present se*
Vancouver 5.052.702 8.364,044 *,527.157 4-68.7 United States Senate, empowering industries <11
Ottawa .... 2.803.464 3.157.503 3.327.357 +1*6 thr f*,ls increase the quantity of wate* ii
°«cbe« .... 2.301.443 2.346.170 2.1*8623 - 4 9 f°rjx>wer purposes. Under the terms of the I
f»lvan- .... 2.204.214 2.708.04* 3.’*4.-36 +53 - w'h Canada m 1909 a maximum limit Of b
Halifax .... ,.872.179 ..*49.622 ,.823.409 - 2.6 P«r **conà “ Prescribed.
Hamilton .. 1.557.576 1.811.677 1.916.007 4-23.06
»«• John ... 1,310,099 1.316.453 1.531,627 4-i6.8
Victoria-.' ... 1.746,147 1.867,060 -I 2.863,190 4-63.9
I ondon . .. 1.213,372 1.291.12*
Edmonton . 1.027,610 1,372.640

theThe following are the figures for the Canadian Clearing 
Houses, for the weeks ended June 19th, 1909, June 16th, and 
June 23rd, 1910, with percentage increase or decrease:—

June 24,’09 June 16,’io. June 23,’iflt

|h»rse 
iatmum 
«/falls. 
We, beV ,1

!

;
»f the 
i side

use
wty nego-
i/» : ; cubic 
#.*< n the 
Si|< j keep « 
I # Bur- 
«*$■ ed by
1*

Waterpower t s 
United States side,, sav thev have been compel! 
within the limit of 16.600 cubic feet as provided I 
ton Act, while the full quantity allowed has bee 1 
roncerns in Canada. ' FÎ

I;

«.177.550 — 2.9 
1,161,494 4-13-03 There is littir- possibility of the measure pi (.iltig

__________ __________ ____ per sent session. In explanation of the nartitif i H
T***»l ___ S94.210.481 $106.1-2.413 Sut.i6«.6-»« 4-18.1 Canadian’interest in the proposed- legislation ip

in Washington «hat the question of power tya 1 
involved.

at the 
>f the 
st-ted 
ion is .*egina
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943,5** «
470.614

*71.759
486.4*4 irF
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--------- AN EXCELLENT! ■* i

RAILROAD BOND !

i

TO YIELD 5 PER CENT. .

: ,r* by « first mwrtgoge.
Fall particulars will be gladly sent

We highly recent mend the Investment I. 1 ÆMILIUS JARVIS A CO.
(Meeker. Tore to Stock Ezcha.gr)

VANCOUVER, B.C. *
HIGH MADE INVESTMENTS

z
"ORONTO. Ont. * LONDON. Eng. !

.
- i

MURRAY-KAY COMPANY —Barkley Sound Power Com Dan v *,«
i 1000. Big Casino Mining Company, 81,500 000. Kni 1 ’ .•

Gazetted - Many Financial and Real Estate Incorpora- Electric Power Company, $2,000,0^0. Canadian Press A$sJ
T*« L"« «-W-*. I« Brlti* Columbih. ££%*££?■

The SJ.rrty-Ka) Compan, will brad ofhce Toronto, m«'« 
and “ capital of 83,000,000, „ the pnncipallorgamiai.on noted Trust Company, 8io.otxx Portland 

in this »rek « new incorporations. Other companies in- Company, 8500,000. Prince Rupert Sheet Metal Works 5 
corporate* will a large capital are the Bill River Electrical 000. Princeton Waterworks Company 82L0S $£„*', É 
Power Compaq, capitalized at 82,000,000, and the Northern Print Company, 810,000. T* 9 5 Sunset BWe

i-SLSrri.fasJtï'Æ.'Ufc srssns s^ss. ïr&f I
been fixed at 81,200,000. Several loan and really companies Dods, G Grant, M MacDonald. Herîa S.^êr Mi^i^koî' 
are included m the list. 000 1 A MrV-vm i v n ^ , r Mmes.Berth*. Out Cook Patent Multiple Ball-Bearing Com- Cloak Company, 8^. J Uki, JltLS

pany 8,0.00° O. Lucas. Rokn He^ Compnîx Voc2‘ A M^LS"Moncton N.l^-L Evangeline, 8to,00a F. A. Richard, R B. Henderson, A. H. Royer. ’ ’ *

40,000. S. A
, Land Company, 840,000 G \f oSTT A JÜ îf
SrVT^5.#‘* «'”■"» iMaÆb“n rri1i' £

000 F v JA Selkrs-* P Go»** Murray-Kay. $3.0»- 

F?hric.E n2: Arm°ur> C W. Mitchell, W. Kelly: Tesco Fabrics, 890,000. G. G. Wishart, G. G. Mills, R. Thorne.

• ^ z üEgHti»G. Macklin.
Fl

A. Lemieut, J< Viel, W. A. Pot vin.
staST* °"'.™TwstT,^r C”"M”V' H

rüRT1 "l'sf.TtVK00"Cro"'1-

a. K^jTi.0olîX tiJÏÏÏS!** c”wr-

V MÏÎÎrtTc. ^Vb't.k”P“T' *4',<~ J 11 estera Canada', Development Interest, United State
Sault Sla. Mafia, On*. Tarentorus Telephone Company —Stock Market Advances—M

85,000. R S. Walker, C. Becker, A. Cameron.
Ottawa, Ont.—Lake and River Rapid Transit Company, (Staff Correspondence).

850.000. F- W. Grande, S. W. Dafoe, J. Muir ... , New York, U.S.A., June 24.
Riw CMrto, M-■•—Continental Lumber Company, 8100,- .«.1,1 tr“nactions on the Stock Exchange this week 
-J- E' .Brorhu- L- L. Maynard, A. Laberge. p££d '®ited scale the fact that the Railroad Bill was
WabrarlghC, Alta.-Alberta Permanent Loan Company ,he*atu,e books and the uncertainty regarda*

$300*00. H Aykroyd, J. H. Dawson. P. Dewar. *’ m3rke, îh^'v8 nimov;ed’ there was a strong tone to the
Wattandport Ont. \\ ellandpon Natural Gas Company last week** Th k* f wlth. net advances over those of 

810.000. S M, Cooper, W T Sutherland. J. W. Lee ' T.he hys,cna «“sed by President Taft's unex-
• N*W ''TT'*”'- Dominion Abrasive WTieel Company rralizinonJth^t tkD “ Stead,ly sub*«ding, and the public are 
8100000. J. ft Day, J. M. Ferguson, E. V O’Sullivan ' of sevefalnnfl™ f““nt7 >* ”°l « a parlous state in sjite 

Parry Sound. Ont—Georgian Bav Park and Ho-ei r„ from . a* unfavorable features. The cheapness of nosey 
pany 8125.0^0. J. T. White, H. Fergu«on J Tl Cavel^ irKrTmeheobto?£,Ma,V' P°"ît °i view- and lhe relativelyUfh 

Campbelltdh, R.t.-McLennan FouJo A ul- r^a?^-/b be from ,hc «tst^lass securities, are now 
Works, Sso.orxk A. McLennan H M Mr I * h^uÎ2* Th* A d a.S Tr^n’fnt,“*1 al kast some degree of confidence.

Ruskvlew, Out—Highland Telenhonm r °i Cok>nrl Theodore Roosevelt is looked upon »
G. C. McGibbon. Honevwoodd R L7nno,C°SPav’r?2 $°°* ux^er.Zl tonduct,v<‘ “> better things, since he H
Mulmur. 1 7 ' * L o*’ S McClmton, ******* 10 wield his influence for constructive purposes (tar­

ing the coming months.

FINANCIAL SITUATION IN NEW YORK.

T Continues Easy.

ImRcH"kaootJ Lime and Stone Company Heavy Looms Reported
Hamilton. * ‘ cNabb, Rock wood ; O. Wilder, Stocks stood on virtually the same level as they did

__Schomhrrtr T,.i. v r- vUn? ,st; The changes during the intervening three

r «r ï^/Ê-rfcSi; tJSt
K^rrtfefcirs1 srs?* •«»«. ». îsüsj^:
Company 8,™™’ vv m‘“"t',St L*'"**<* Ouarrie, *h,k ,he iratns at the close of the week a, compared w? 
Regent Shirt r»^anJ *V R a,r- p J Lavrrtv. G. Dutaud. optn,nff °? June 1st include 6% in Denver & Rio Grande 
BuS^cIdjTh 950.000. D. Kirsch. S. Kirsch. E. R «.Southern Pacific, and in New York Ce-

e. .jw.**,» 7 ’■ ““•* >bo“' - «”»“•
F UWp?\rh'trntV Company> <250.000. C. G_CrcenshiJw]‘ i fini,Pf advanrr in stocks was led by Reading, which 
E. R. Parkms, a Gagnon. ^reensmeids,| finished iK po,„t, Up. while other gains of 2 points *

more were enjoyed by Atlantic Coast Line. Minneapolis, St

000. F. At 
Schomberg.
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S'er^d, tnd1 wtole h"*" °î, *95,371,00a This year, those wh»fjetf„ the

Sly every other stock showed ^melmprov’emem aL im" W«,” W“1 <*5**“°™ ,han <'00,000,000. I e C^nad,^ 
prowment in the foreign and home inquiry for short J™ sur* of 4'n*t developed more rapidly t| * iffcy other
securities and, in a minor degree for ra.lmln ,erm vg,.°" ,he the world’s history, , b Sto I the*
noticeable. The return from Europe of J Pierpont Morgan for'int S,talCs '""“'grants not only carry weal -hr! h them 
this week will be followed by an oS^m/bf a C So, Un,d 3"d farm bu fare a”
New Central equipment trusts and! it is undprstiwl tivators already trained in the moth<x k. qjHbuickly
that European investors have signified their willinirn<>«c ,n -,,iZ ng 'he natural resources of the virgin ! pit, ]' These 
subscribe on a liberal scale. * wülmgnes, to settlers who have been fully educated in the worf of Avering

I ‘he wild praine with wheat and corn, will increjiic rhl Cana- 
.... . . . . . dlan CT°PS ™ a way to astonish the world.
Wheat prices moved sharply up this week in th* „

markets of the country on reports of unseasonable hot Eaee *1 Mww» Marh*t Net Genuine
weather and of drouth, which, unless a change soon comes, , .‘he feature of the monev market this week 
will cause loss to the growing crop. In Chicago and Minn»- hardening m the rate for si* months loans. 
polis the prices of the .leading futures rose 2 to 3 cents, and a5tlonl.f°r 'his period were going on last week Spa lut 
ou the local produce exchange an advance of 2X cents 'he «king rate was this week put up to 4X%ftlJb inci- • 
occurred. I he bears seized on the discouraging advices ^en^, Sl*nply bears out the fact that the ease <3T 
from the spring wheat regions as an opportunity to attack 1 mar~et. as inferred from the* bank statement fi 
the granger roads, especially St. Paul and the Hill roads we*k’ 18 morc superficial than genuine In spil 
but with poor success. (Continued o„ page 263g). $

Producers of copper state that the course of the market 
duimg the next few weeks will be influenced largely by Euro­
pean developments. While the foreign visible supply 
amounts to only 236,000,000 pounds, a reduction of about 
18.000,000 since February 28, it is argued that g large amount 
of this copper is not available for manufacturing purposes.
A prominent producer is authority for the statement, that 
inquiries for the metal abroad are large, and, that if the 
imted Metals Selling Company desired to make concessions 
it could sell between 50,000,000 and 100,000,000 pounds of 
copper in Europe this month. Producers believe that even 
if copper does decline from its present level Europe will be 
a heavy buyer ie this country within the next three or four 
weeks. On a basis of 12% cent copper a majority of the 
copper companies, including Amalgamated, Anaconda, Utah,
Nevada Consolidated, and Calumet and Hecla can maintain 
their present dividend rates. But in the event of either lower 
prices or decreased production, reduced dividends will be 
■ order.

Wheat Prices Advance en Weather Reports

is the 
trans-

bo money 
■ \ rek to 

le fact

1
K-
I it

à111
!

I:
! 1

Bond
Investment is

4t
i

YIELDING FROM 4% TO U
mIt■I

;
Market Dull But Firm

The bond market this week was dull but firm, with few 
developments, these being passively received. The most 
important item of interest was the definite conclusions of 
negotiations for the sale of the $25,000,000 Southern Pacific 
bonds in the foreign markets. Subsequent notice of the 
offering of the bonds in this country at 93, a 4.37% basis, 
occasioned some surprise, inasmuch as it was believed by 
investment bankers that they could be marketed on a lower 
basis than the St. Paul debenture issue. There was not 
much interest manifested in the recent announcement that 
'he $4.000.000 Panhandle bonds, purchased a few days ago 
by Kuhn. Loeb & Company, and Speyer & Company, had 
been placed with investors. Under more normal conditions 

- in the investment markets it would have been possible for 
these banking houses to have sold the small issue within 1 
a few hours. That it took days >0 do so needs no special 
comment.

Reports of trade conditions in various parts of the 
country are decidedly mixed at the present time. The textile 
trade is operating anything from 25% upwards less than 
capacity. It is said that the steel and iron trade looks a 
little better, but the improvement is measurable by the tem­
perament of the person who looks at it. The United States 
Steel Corporation is not working more than 80% of its capa­
city, but Pittsburg reports a slight improvement over the 
showing for May. The anthracite business is dull, as might 
be expected at this time of year, and mines generally are 
working short time, with the probability of making further 
curtailment in this respect. Railroad earnings are good, 
®nd the contraction in bank clearings is mainly • in New 
York, and does not seem to have affected other important 
centres.

MUNICIPAL
Hf

§ :

f *’*

INDUSTRIAL |i
U'

B

1!
1

/
The Bonds we offer have

t the requlrv-ll,,
ore y.' |f

; j fe ■ I
Each issue ie well secured ’ T 
the yield being consistent to I | 
the security offered.

Our list of Bond offerings will ||j 
be sent on application.

tli

1mente of conservative in'

61

f *

I;

I!Î;
!; -j .>Royal Securitie 

Corporation,
I St. James St., Moatr 
8 St. Peter St., Quel 
I Hollis St. Kali 
Royal Bank Bldg., Toronto;

I:: ;Canada Intereatingef W< i
The agricultural development of Western Canada is of ; 

great interest to the United States at the present time, even : 
the eyes of busy New York are turned toward the Canadian. 
Wall Street circles are speculating as to what influence the 
development of Canada will have on the United States money j 
situation in the future, especially in this city. There is no j 
doubt that the development of Western Canada will be mainlv 
the work of United States settlers, who not only continue 
to outnumber the immigrants from Europe, but also surpass 
them as regards capital, for investment in virgin lands, and 
•n knowledge how to work them. The rush over the border, i 
it is reported here, is steadily increasing. In the past year 
96.000 United States immigrants entered the Canadian West, j 
and 125,000 more will follow them in the present year. In 
last March, 6,000 entered the gate to the Canadian wheat 
belt, and in April the number rose to 8,000.

The monetary loss to the United States is reaching 
formidable figures. Last year’s emigration to Canada m- 

volved the transfer to that country in the pockets of. the
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BOND TENDERS INVITED.

^Monetary times Weekly Register of Inf
Bond Dealers and Municipal Oflcials.

Prtno. Rupert. B.C.-A*$^5,
considered.

^•rt Artfiur, Ont.—Several 
passed by th ; ratepayers.

Rewetstohe, fi.C.—a $25,000 waterworks by-law wià be 
submitted to the> ratepayers.

Cold water, Ont, — Tenders will shortly be called; for 
$23,000, waterworks debentures.

. j ! Mï! SETS SLSST5Ition for "l!a‘• $30.000 for produce market ; $10,000 for nrod^.
"6ib,"°" “d «15,~ tolfe

'000 power by-law is hieing 

money by-laws have pern ;

*-<

DEBENTURES AWARDED

» Ont—$69.108.45 debentures, as follows : $i,. 
r cent it »«>!-•• pavements ; $18,629.85 4<>03.40 4 per cent, ey instalment, ___

per cent. 18 instalment, pavements; $20,ot»’4*
20 instalment bonus to manufacturers and *. 
cent, ro^iiisulment^kcal^ improvement», to the ^Ontario Se-

$12,57$ 3o s perx cent. .1
curities Company, loror

fJZTSLEttS.5 «BüPkSiE'aaS
. , _ A $20.000 special indebtedness by-law

will be submitted t<j the ratepayers.
Ra m**' A $40,000 block of waterworks deben- 

Ij be offered for sale.
Ont. —The controllers have agreed to issue 
m park enlargement debentures.
Ç*—I'ntil June 30th for $2,000 6 per cent. 
g*- W. T. Smart, secretary-treasurer.

—Tenders will shortly be called for a 
$10,0005 P* J^< dut- 20 installment, bonus, debenture issue.

Taber, Alta*- $15,000 20-year debentures. G. G. Mil­
ler, secretarv-ireisurer. (Official advertisement 
another pagelf |

Township^ Ont.—1 ntil June 28th ft>r $5,000 5 
peT cent, to-ydar town hall debentures. J. McArthur clerk 
Beaverton P. O. 1

Thamssvlllt, Ont. I mil July 4th for $10,000 30-year 4 
cent, waterworks debentures. W. J. Cryderman, derlj,

tures will si
Hi

$127.000 wort
Wataen, 1

10-year debrnfu
... ,®e* 0nt- $ 100,000 4H per cent. 30 instalment

debentures to Messrs. Osborne ft Francis, Toronto.
ua*, Out—$5,000 4 H per cent. 30-year waterworks de- 

benturcs, to Messrv Wood, Gundy ft Company, Toronto.
urema B.B., man—$13,000 5 per cent 20 instalment 

nipe° debpn,ures’ to Messrs. Alloway ft Champion, Win-

e*0-' $•*•—$8-5oo 5 per cent. 30-year deben- 
tures, to Messrs. Nay ft James, Regina.

. j l '* $•$•» —$30,660 5 per cent, to and 30 instil-
ment debentures to the Ontario Securities Company, Toronto.

ineemeea, N.$. — $1,500 4% per cent 30-year water­
works debentures, to Messrs. Brent. Noxon ft Company, 
Toronto.

i

appears on

per
Box 454. Tha

• Man.—On June 29th the ratepayers 
wiU vote on a bs^aw to issue $2.500 school debentures. Mr.
»• H. Southard K secretary-treasurer.

cunton 8.D., No. 1M7, Man__On July 2nd. the rate­
payers will vo|e|nn a by-law to raise $lo,oro. V. W. Mo- 
Farlane, Stoned ml. is secretary-treasurer.

P*M-—Vntil July 1st for $15.000 
Bitures. G. Simpson, 
intent appears on another page), 
j AH».—Council nave passed a by-law to 
I electric light. Tbev will also borrow $75 
1 penal Bank, for local improvements.
)*—Until June 27th for $7.000 4# per ____

Rosine, -SMB- I ntil July nth. for $$86.500 aM per °f ‘he first mortgage bonds of the Sherbrooke Railway and 
rfnt, ,s' 2’ 30 »d 4o-year debentures. A. E. Ckivers, city Pow" Company ,s being offered to investors, with an attrac- 
derk^ (Official Advertisement appears on another page). llve bonus of common stock. A syndicate composed of 
^ Outrement, fiw.—Until July 6th for $200,000 4% per Montreal capitalists recently secured the cqntroll-
ent. bonds, maiiring May, 1952. J. Kruse, sectetary-trea- HI*1**,1 ,n ,the Sherbrooke Railway and Power Contpany, 

surer. Official Idvertisrment appears on another page). and immediately placed a large amount of additional capital 
Vlrdnn S.D., No. 144, Men.—Until Julv 2nd, for $25 000 .,reas1ur>' o{ ‘he company in order to permit of the erec-

5 per cent, schoil debentures. A. W. H. Smith, secretary- menu p9we.r Planl and extensions and improve-
treasurer, \irdei|P.O. (Official advertisement appears on hls durL^ .k ra!lwav *>stem. The town of Sherbrooke 
another page). | vv^ ha*< dur,n>f ‘he past few years, grown to be the centre of a

œr's"Starr ,0*“ ïssü w
Rock wood Muninnaiitv Mm nii , . construct. The company owns three differentpavers of GuntoSsD July 2nd 'he, ra‘c" "tw.pown 0n ‘he river just at Sherbrooke, and the rngin-

rais, $,0 »S V ’ W XlVr7^W,n c * °n a b>"law 10 uuhar recommended that the forces of the three falls
tarv-ireasurer " McFar,anr- Stonewall, 1, Secre ^ a"d that the new power plant should be

B..v.rton out , ”~‘rd at ,b#1 of the lowest fall. This will enable the
is heiTTfWrf TK f7, ,Jnrw ,own hall debenture issue company to increase its amount of power and to make tr 
L , «ssîilï PX ^ ,4 W *hile ranKement, to supply a great many^more customers <h,n-

population is ,2$ ,337'49°’ and ,a* rate 15.5. Presen; ha* been possible up to the present time. | {
two ,"?tr0n.Ju,v 6,11 ,hr ratepayers will vote on I
two by-laws. In Isup $27.000 30-vear e ner cent fin. Iïr^^Mr* $ PeT I*”1 3°"year d‘y lull debiÜ F

Daunhlo «JrV?T,î ,CTV C rrk i f've Toro.n,o bond firms bid for the St. Mary’s, Ont.
Im!Ti Junf 30th for $6.000 hospital and , 74, 4 a.nd per cent. 20 and 30-year debentures.
$m.ooo electric debentures payable in 20 years; i„- award^ ‘«Messrs. C. H. Burges, ft Co.
.a» - ,5 .per .£fJt' *• W Johnston, seyretarv-treasurer. r hlcvc" bids were made for the $12.000 5 per cent. 20-year (Official advertisement appears on another page) Gretna Man., school debentures. Messrs. Allowav ft Cha»-

lowimr mon#-v ra,rPayet* have passed the fol- P,on- Wmntpeg, were awarded this issue.
con^L "IT : S6z-?°0- ,rwer and water. $nooo ^n,F,ght Toron‘<> bond firms bid for the $.2,000 4H P«r

t Sirert* and P*rk5 : $6.000, tube boilers - ““*• 3°-3r**r cement walk debentures of Port Hope, Ontario.
$15.000 exhibition ; $.9.000. improving traffic ; $,7 ooTstand v wcrL<‘./wardcd ‘» ‘he Ontario Securities Corporation, 
pipe: $24.000. elAtfic: $6.000. fire engine and^po Z F'v? bids were made for the $.7.500 5* peTcent. 30- 
waterworks: total. $320,000. All ,h, debentures bZT' JT*'of Melville. Sack., which were awarded » 
erest at 4*i pe^ejnt. redeemable in 30 vears Mr J. Addison Reid. The National Trust-Company bid for

Ni Out.—$6.680 5 per cent. 10, 30 and 35 instal- 
ment debentures, to Messrs. Brent. Noxon ft Co . Toronto. * 

uajMMlir $aak.—$15,000 6 per cent. 15 instalment 
debentures, to Messrs. C. H. Burgess ft Co., Toronto.

PStsrnsrsMgh County, Ont.—$17,000 4h per cent 30 
instalment bridge debentures, to, Messrs. Aemilius Jarvis ft 
Company, Toronto.

2c^year 5 
secretars’-treasnrer.per cent. « 

(Official advei
W<

borrow money 
-000 from the 7-

8HERBR00KE RAILWAY BOND OFFERING.

I»
NOTES OF BIDDING .

Bashat—n,

*

i
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3 Municipality of Summerland, B.C. Manual of Cai 
Banking'5% f

4 I'l I

. m )I the follow», 
isolation hos- 

1 f°r produce 
IS.ooo for elec-

DEBENTURES II

H. M. P. ECKARDT j j j || 
Should be on the desk of every 
business man in Canada. Will 
ocedingly useful in'
S2.50. Published by

Monetary Times Prin
Montreal

By

MATURING 1940
Price to yield 4$%

J IHt»,

JliHL - '

ex-

C. MEREDITH, & COMPANY
101 St. Francois Xavier St. Montreal

very many

ollows : |i7 
$18,629.8$ 4 

4X per cent. 
2>$7$ ao $ per 
e Ontario Se-

»
I SToronto Y

stalment park 
ies Company,

r fire protec 
Addison Reid

30 instalment 
mto.
aterworks de- 
y, Toronto, 
ro instalment 
impion, Win-

o-year deben-

and 30 instal- 
iny, Toronto, 
o-year water- 
& Company,

Underwritings with Common Stock
Pmw SS too* Omm. «ÏÎ21V»tSSZ?J2Sm

. »»d Particulars

A. P. CHRISTMAS
164 St. James S 

MONTREAL

mus
Write for Prices V:

INVESTMENTS '• ■ A

1:1
!•!

U
>

■1 .

nd 35 instal-' 
'o.. Toronto. '* 

instalment

1 ItTt !
I t 
j

Toronto.
per cent 20 
ins Jarvis *

.

Brent, Noxon i
49-50 Canada Life Bui 

Toronto, Can.

■of
ERINC.

1 the already 
out $600,000 
Railway and 
th an attrac- 
om posed of 
the controll­
er Co 
ional capital 
of the erec- 

nd improve- 
Sherbrooke 

.centre of a 
l I ready pos- 
r within its 
d by means 
t which the 
ree different 
1 the engin- 
three falls 

: should be 
enable the 

o make ar- 
omers than*

o. t
!

I
■

5*y,
If 11

on suit us with regard to your investments. We have the faciliti 
assisting in selecting the security most suitablè for your indii 
requirements.

'fo %
:

LI
:Our Quarterly List of

BOND OFFERINGS r h1 i tif : I fPi iJuly 1st, 191$ HI IS IIt compiled and ready for distribution. Copy sent oh request.

CORPORATION AND PUBLIC UTILITY 
BONDS é l

To yield 41% to 6% jjj j; ; *
PROVEN INDUSTRIAL

To yield 51 %toé% fj | | j
The. legality has been Approved on all issues. Copy of our Solicitor's opinion ■ jj*:

furnished to prospective purchasers 1 1 I j

; ê
GOVERNMENT Sc MUNICIPAL BONDS 

To yield 4% to 5% ,
■

RAILROAD BONDS 
To yield 5% to é..<try’s, Ont, 

debenture*.

•nt. 20-year 
iv 4 Cham-

P
r*

00 4 k P« 
*, Ontario, 
poration. 
r cent. 30- 
1 warded to 
nv bid for

Dominion Securities Corporation, Lim
Montreal t■iTH

1 f if;

London,Toronto
*• 1

i-;

i

G H. Burgess & Co.
TRADERS BANK^ BLDG. TORONTO

WE OFFER

ONTARIO MUNICIPAL 
DEBENTURES

to yield from

4%% to 8%

D1MI911

U*
'Im

W
W
W
.
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MARKET INTEREST SLACK.

British Columbia, Buys Large Block ol 
Canadian Northern Bonds.

RESULTS OF RECENT LOANS.

Second-rate Canadian Propositions Will Not 
tained in London.

i Jhe Monetary Times has received special advices fim 
London to the effect that Canadian offerings in that LukS 
fjf Car<‘fu,|y examined by faumcia? interests (5^
the best securities can hope to obtain a fair measure of

kSeCiaDt"rate P;°P°s,,,ons are doomed to failure" **’ 
fact should be noted by promoters here.

in London
Here are some notes of recent issues in London The 

and Empire Investment Trust, Limited which 
offered £250,000 in shares of £10 each at par in Lontto? 
was fairly successful, the public having taken £i6o,oo^The 
Canadian Advisoiy Committee composed of Messrs. George 
E. Drummond, of Montreal, and W. R. Allan, of Winning 
were doubtless a strength to the company.

The Calgary Power Company, which offered £250800
Î2,®* CeüLÎ5St mort,age th'rty-year gold bond, at

"“deeded in securing 3$ per cent, of public subscrip. 
tion. The prospectus was undoubtedly attractive since the 
concession obtained from' the Government *
to a free gift during the lifetime of the next two generations 
p A rather novel feature among recent flotations was the 

ryee-Jones (Canada), Limited, which offered £70,000 six per 
cent, cumulative and participating shares of £1 each at par 
This t**ue was very successful, the company having secured 
applications for more than that amount The venture is an 
interesting one. ae it means the establishment in Canada of 
branches of this well-known Welsh house, which for many 
T«w« ,a suSLe,sful mail order business at New

P1rosPectus states that one of the 
*Tm who visited Canada had spent considerable time study­
ing the fteit, and that upon his report it has decided to

'£ from that P0'"* push for business
through the middle West and British Columbia. The pareat 
firm has been eminently successful in this country, and we 
learn that one of the sons. Mr. A. W. Pryce-Jones .in ™ 
as managing director in Calgary.

Dunimuir. of
be Eater.

The bond n arket has succumbed to the summer season, 
and comments fm the situation onlv tend to make it the 
morepainful.

Toe most 
tnent that Mr.

i iteresting event this week is the announce- 
.... _ . . . „ TUnsmuir, who recently sold his coal areas
m British Colujnbia to the Canadian Collieries Company, 
in wjiich Mcssr i. Mackenzie 4 Mann are the pivotal in- 
rerests, has put :hased six million dollars of the guaranteed 
bonds of the Canadian Northern Railway Company. This 
is a large horn ; investment for a single investor.
Bought Six 

Eleven

This

Ri li

MIIHons.
million d<. . , dollars are said to have been received by

Mr. Dunsmuir for his coal mines. The reinvestment of these 
fund» included six million dollars of three and a half per 
cent. Canadian Northern bonds. Otherwise the bonds would 
probably have been floated in England.

■ Canada has had few, if any, unsuccessful municipal bond 
offerings during the past three months. In the United 
States, several large cities have failed to market their de- 
bentures. The following is a list of unsuccessful offerings 
made m the, neighboring Republic during April, May and 
the early part of *

amounts almost
une :—

Name.
Philadelphia 
Buffalo .
Baltimore 
Roanoke
South Omaha .J.t.........
Chicago .......... if.................
Portland, Ore. j.».. 
Johnson City, Teen. 
Allegheny county ... 
Waterbary .

Amount.
.... S8,ooo,ooo 
.... 1,115,000
.... 2.400,000

425,000 
225,000 
500,000 
250,000 
375.000 
300,000 
100,000

Rate %. Date of’d. 
May 16th 
June 7th 
May 23rd 
June 1 st 
May 23rd 
May 25th 
May 23rd 
May 5th 
Apr. 28th 
May 16th

4
•••■»• if- 4

4

$

4
. s

4
• • -M................. 4

No Bids Received
No bids at '4II were received for the Portland, Allegheny 

county and South Omaha bonds. In the case of the Phila­
delphia bonds caily $821,000 were bid for at par or better. 
The best bid on the Chicago bonds was (>9.078. No satis- 
re^repr bids were ^received for the Roanoke. Waterbury, Con-

issues

The Duluth, Winnipeg and Pacific Railway Company,

B-rTc.'rt;
w. There has been recently registered the West Kootenay

?f co“P»ny is to secure certain in­
terests in British Columbia.

timber propositions are being at present under- „ 
ntten. The British Empire Timber Company, with £500,000 

pcr,.cent. Preference shares at 97S, the names coa- 
nmed_with it being Messrs H. A. Lovett, K.C., of Mont-
Montreal B Bennett’ of Calgary, and E. A. Schmidt, of

The Dominion Saw Mills. Limied, offers £800,000 six 
”'nt bonds at 95.* Its limits are 350 miles east of 

ancouver, and the names connected with the enterprise are 
Messrs. MacRae, Hodges and Monday, of British Columbia, 
subscriptions amounted to about 40 per cent.

Owing to the strong Canadian demand for loans at 
remunerati ve rates, the North Scot land-Canadian Mortgage . 
Company is increasing its capital by $2,500,000 to 87,500,- 
ooo. I he reserve funds now exceed the amount of the com­
pany s paid-up capital, which is only $13000

shoshocken or Johnson City bonds. All the foregoing 
were complete failures.

Of the Baltimore bonds only $248,000 were sold at the 
public sale May 23rd. Since then $1,000,000 have been sold 
over ihe counter at par. Of the remaining $1,151,900 it is 
expected that $157,900 will also be offered at par. For the 
Buffalo bonds only one bid 
which amount

New York capitalists are supposed to be behind the sup­
posed railway from Cardston to Pincher Creek. Its 
moters have rec • — - — -
the Provincial _ _________________ __

An offering5 of bontjs is being made by Messrs VV 
Mackenzie & 
first mortgage

i

received, $90.000 at $100. to,was
awarded. •

Y “ luvur-i vrccK. IIS pro-
cently visited Edmonton with a view to having 
Government guarantee the bonds of the road.

0009s is ocing maae by Messrs. W. A 
pany. Toronto, in the shape of $500,000 

nrst mortgage SHj per cent, sinking fund gold bonds of the 
International Mijlmg Company. These are twenty-year

Moose Jaw, Sask., m and the purchase of elevators. The 
bonds are secured by first mortgage on all the property of
the company. I ! > 7

4

SUN INSURANCE OFFICE.

-VMM,
of the company.
Canada; among fhem.

It is intere? 
that the year 19
corded. The firé premiums (net) 
a pfofit of £309,^84 resulted from thefi re ^underacting 
tions of the vear.| The balance sheet shows „ K
to £3.292.298 (exclusive of 2.500 shares of its 
by the companvf.

,000.

f»«e *n_l,*le *baPe of representatives
, Mr. H. M. Blackburn, the manager for

i«y, in view of the circumstances, to learn 
gj^has been the most prosperous hitherto re- 

aggregate^ £1,477,935, and 
“ "* x opera-

assets amounting 
----- 1 own stock held

at credit of °f ^,20’000- and a balance
are^ lUtJd ffifl ^ Amo"* 'he liabilities
forts-'ner*rent £1™*' F,r* fund- £-«»'.»74 (including a 
rorrs .per cent, reserve ymnnntino . _____ .
reserve
f«ent reserve £35.5*5 These figures respecting 
;".Vrrr *frohe: portion of the company. It,

H. is spirited and sound.

The decrease of nearly one million and a half dollars ia 
call loans during May, and the growth of current loans by 
nearly 8115,000,000 during the past year, are indications that 
with the advent of the crop movement money will be com­
paratively scarce and dear. According to the May bank state­
ment, which will be printed in full in next week’s Monetary 
Times, calls loans total approximately $58.000.000, a decrease 
of 81,402,o°o during May, although an increase of mort than 
88,000,000 over May, 1909. The heavy demand for money in 
commercial circles is seen in the increase during last month 
in current loans of nearly $5,000,000. Current loans else- 

here declined $622,000. Deposits continue to make new 
records, and those on demand increased last month bv almost 
$ 10,000,00a Deposits after notice showed a, gain of $3,- 
253,00a The two hems on May 31st aggregated $781.300,000, 
representing a gain during the year of nearly $40.000,000 ia 
deposits on demand, and $71,000,000 in deposits after notice.

reserves show 
lis management.while conservât!

!

V:

x *

« ~

.

•8*
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-PROVINCE OF QUEBEC

I ATTRACTIVE MUNICIPAL BONDS
—ALSO—

Well secured Water and Fewer Coy’s 1st 
Mortgage Gold Bonds, with long muni­
cipal franchises and privileges, to yield 

4.70 to 5t%

rtf-

■■■to 6|||1"
The ahwve attractive Income return can le , 

from a number of the Honda which we an lac at the waaent time. nfL1?! \

5* II

offer-

«£Lsr ïs" ~ :

Iour offerings ■r own

Correspondencei

INVESTMENT! 
COMPANY. LU

MONTREAL

tUST
TEDST. CTR. GONTHIER 8 FRIGON. r

es at
Bell Tel. liais 2701.

1
•I

*

T gonds suitable for Trust Funds, 
For Deposit with Canadian 
Government, 4 
For Permanent Investment.

1f Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

W. Graham Browne & Co.
Dealers la Hlgh-i

42-43 Ink if Ollm Billllig,

:

SCHOOL B( S a

aastand at the Head of the ____
List and rank next to Goterol 
in point of safety. ] •[ Jf

Our June list contains particu­
lars of several very attractive Western 
school issues.

Ici pal 
lents

v-
; i:

NAY & JA S
,:s

MONTREAL REGINA, 1ANADA" i ill

——

£100,600
4*% PRIOR LIEN G0L6 BONDS

OF THE

flIIDebentures j
off

MANITOBA SCHOOL DISTRICTS MONTREAL WATER AND fi
(DENOMINATIONS £i 

Due 30th June, 1933. Interest payabi 
Montreal or London] ! 

These Bonds are redeemable on 
Price 95 and accrued interest.

SPECIAL CIRCULAR ON

CO.
C* Cl as ta Validity.

For sale at attractive rates.
1

in nually, 

#t £10$.
r 1

dae

"MUES
■ .■ i ■■ I

0 0 0 0 0

I.1 ■Jm Qm Mackintosh HANSON B IQIn
s • f

164 St. James Street - ont real
:

ft-SI; p
__ JHT
HIGH CLASS

INDUSTRIAL B0
Yielding from

TO 6|2

i
■

City of Montreal
(Town of Emard)

41% Debentures. Due April, 1934. 
Interest, May and November. 

Price 144J and Interest 
. Yielding 4.21%

Dominion 36onb Compaq
limited.

NDS 1
>' •

if
u ■*57,

i:
■|5 =j I:

FULL PARTICULARS SERt ON 

APPLICATION
F. WILSON FAIR*|In,4

y I
iiiH

S r*
Builimj.ial Uoi Montreal• * Ti

uui i

% ■U
: It'

% I - Ir!

II
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Stock Exchanges and Investments
=

STOC EXCHANGES MORE DULL, ________ ___ , . *“£k durin«r the first year, although it ^ under
O. Account .1 th, Cm.t * U-o-Toct. E,,U,„ SS2T.5Ï

Canadian Power stock has been selling back 
as compared with the high point of last week

Some Breweries preferred stock sold at 06. This aim 
*?s one of the concerns floated last season, the stock rf 
which is held in few hands. ”

common

Elects OScers. somewhatI
j Toronto, June 24th. t

iXtC“an*e situation has been changed by the 
, . . , institutions have commenced to call

iJîl tbe t,1?hten,”K of the purse-strings has jokers no doubt, as there does not seem to b7 anything 
mark?» ^ber J,han usual Tb<1 investment ‘he market at the moment whereon to base activity> whefe^
HWv L Vî rr mely dïi’ from Prcs,nt appearances is ,f some of these new securities, having a definite’ earner 
tica 11 v fea^rlu^f !h Exchange has been prac- P°w«. are listed, considerable activity ought to result^
past month ol a! havT^.J^l *7 secunt,es *hlch’ for thf 0n ”*• Winnipeg Stock Exchange.. r sf’ ®ave 8Tlven the transaction sheets a fairly 
important appearance, are now failing to fulfil their part.
New OMeers at Torn

The Stock 
fact that the

» - . Winnipeg, June 20th
• Business was quiet on the local exchange last week but

Tuesday ^r”! Exch*ngf <jlcc,K),,s "ere held on reached by Greafwest^eraaMnt^The/sSS'lrSf'mldc

7xl l,ulr *f_H ®touse was elected as president and I « ,2$ for cumulative dividend stock. These shares hw Orier H F Vf" f,°UT* ' Vic< President^F. G. h”” «» advancing figures for several weeks. Swth
Bla^kwood F./r',,tW. treas”„rer- S. Temple A/rican warrants in the early part of the week changed hands
f Tnm'rE “ Committee—Messrs. J. O. Buchanan. a‘ 735. but later sold off to 730. There are stills 281 war 
F J Zil Fer*?*n aDdE:,D Fr*»er. Auditors, Messrs rants on the market. Great-W^t Life continues to ^tch ton 
of the fim” (uE' ^ Blaikie. The new president is head f»E»res, with 310 bid. Manitoba Gypsum 6 per cent serin
of the firm of Mèssrs. Brouse, Mitchell A Company sold at q$, the first sale in many week, EmoireT^n ^«
sinv^dividend I>L?Phe,s predic,ed an increase in the Nipis firm at 115 asked, and Home Investment strong at*^2> bid 
burLm,^ of .Th,S dKl “ot «natenaliie The regular dis- ^ »o offering,. No movement of significance wa, Shown.

* P^r cent, and zfi per cent, extra was by other stocks and securities S‘K,W,‘
declared on o perLlc,nt' ‘be three months was The annual meetingjof the exchange for tbe election of
- S ,Lr r?n, fh,L v ^ ,br •»>»«“ of this officers was to have t*5H held last week, but ha. bmTde-
7 per cent, tbe; Nipissing Mines Company will have dis- fcrred for the present. We8sru ,b'—«< - «.h ------— .

AGRICULTURAL TEMISKAMINC.
New York shaiieholders of Canadian Pacific and other, in. . . _ -------

terested in that City are expecting a larger distribution of 11 Agricultural Temiskaming is the title of a first-class 1

*rss *,k M
be disappointed. Tbe directors will meet in August for action #Fb* art'cb5 contained in the publication which give the 
on the semi-annnal dividend. One reason for the New York saI,ent fac,s °f the situation are written by actual residents of 
expectations is t>* continued strength of the common stock. ,he cou“tir7, and are authoritative. Their testimony is from

" “d ,h<>",d c,rri “■**«* » »“*
to ,^le*over Th^Ca^n"^3 and AWriexxHurwlly^his country is past the experimental stage,
that this new corporation "would hL? Wh a"t ? '°*T”t bas '*'* ‘be progress made during the past few
common stock, a part of which would be vive Pm tkLM*"*^ 1**1* ibe '*orklnK farmers of the district, that the New 
holders of the Canadian Pacific Railway omnanv* as™» traLiw Mk rad<‘ un<k‘rtook the publication of an illus-
bonus. Such stories as these should not be accepté without iL hv 7»r rou"‘7* *bough proven and successful,
the use of the individual shareholder analytical mind »k f ?° m*an* settled, so that all that is required forQuiet at Montrant, analytical mind. the future 1. an influx of men New Li,heard is the

agricultural centre. Here the avenues of traffic converge, and 
„ . ,7 ,n natural consequence the produce of the farms are
Monetary Times Office, , sold a fid supplies are bought.

The past week has been <>n* nf ',on,real> Juat -2*|d Tbe illustrations in the book are well produced, and
SO far as concêras tradi^ 0„ ML n, WTc m 7 l°°* ,,me> V pr°W °i va,ue- no‘ only tp intending settlers, but to 
Almost the only bright fpT hîre'at th? E,chan*e ,n,””’rd ,"Ltb<1 future of Now Ontario. The Temis-
bc Son and C P.R SoL. from the In,Q Boa,d °f Trad«“ Reserve praise . and credit for the ex­
break. has climbed back*to around 1 y, C P advLnta^L*nn/rk,n ,Tb,cb ,be7 bave placed the agricultural
-ts recent high record, selling a, £ once m. ^ MheLh^ °f tbal d’*‘ri« Wore the public,
the strength in these two stocks is due to any orrumsLn^ 
connected with the companies .hemselve, or "S"j” 
to good crop conditions, is difficult to -ay Outside of tkl« 
two stocks there ^ little of interest m the regular H,«

In the unlisted list, Canadian Power continues t„ attract 
Factories v»™' ■“°W ^ Ukrn a «•* of Carriage 

Sab ef Carriage Factories Stock.
It may be rtm«jhibered that Carriage Factor^, ,k_ 

name of the amalgamation of several of the large carriage 
manufacturing conefern, which was brought about lasL Slf
j a.^3TW5 3 wh,r,h «e-tffaÜÏÏ» itS’
'• A- Mackay A Company, of Montreal. The stock ka« Vjl^rtkSTïhir h yrt,°winK ,o f-rt th,r 1
* . >by ,bf Principal interests concerned in the
P»aie« entering into the amalgamation. The Carriage Far 
tones concern has been experiencing a splendid year*, w 
ness, orders being considerably ahead »k .rar * busi-
» .h« ,h. d„id"?nd, ur
retroactive some tinge since, covering the period from tk-1 organ,«a,K» of the ooncprn. It is hardly thcmgh^.ha, " wS 
be tbe policy of the directorate to declare dividends on the

’ -1 T. I
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most of it 
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Clasxi.cs J. McCcaic D. Rvxxrr MoCuam

McCUAIG BROS. ® CO.
Members Montreal Stock Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchanges

TaltMiM mil 923.924. 1ST StJianStml, MOimiL
O. Eue McCuassC. Howard Lewis
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rThe Subscription Lis, will open on Thursday, June 23rd, and will Cose on or before Monday, July 4^

The Toronto General Trusts Corporation
<1 snn nnn 7 r °* Ï**?11 « Dym*“t‘ Cms$eU * Ce- AT $100 PER SHARE 
11,500,00# 7% Cumulative Preferred Stock with

: il ; •
:»t > o’clock.

■21its ;

■» Bonus of 20% of Com

MURRAY - KAY LIMI
(Incorporated under the La

Stock Ofit is under- 
«opes of the

k somewhat

This also 
be stock of

of the com- 
nmK power 
tr securities 
the various 

anything in 
ity, whereas 
ite earning 
result.

of the Dominion of Canada.)
K CimlMatiii if til W. A. Mimj Ciapiav, Until. EsUlltslid 1853, ill tin Jill Kif Giepiiy, Lleliil EsUiN

Preferred SfocK 'g&SSgK?***'
Common StocK ...........................

*1 1843.
ri - y: •
mi

si.50c
1.5

BOARD OF DIRECTORS.
W. Parkyn Muiray, Esq., President (President W. A. 

Murray Co., Limited, Director Home Bank of Canada) ; John 
B. Kay, Esq., Vice-President ; W. T. Bradshaw. Esq., Gen 
eral Manager (President John Kay Co., Limited) ; *W. Grant 
Morden, Esq., Montreal (Director Canada Securities Cor- 

.poration, .Limited, etc.); A. E. Dyment, Esq.. Toronto 
(Director Canadian General Electric Co., Limited, President 
Dyment Loan and Savings Co., etc.) ; Edmund Bristol, 
Esq., K.C., M.P. (Director Canada Securities Corporation, 
Limited) ; Geo, H. Gooderham. Esq., M.P.P (President Cana­
dian National Exhibition, etc.); D. K. Ridout. Esq. (Vice- 
President John Kay Co., Limited) ; John W- Drynan, Esq. 
(Director W. A. Murray Co., Limited); Major J. A. Murray 
(Vice-President- W. A. Murray Co., Limited).

Wilson Fenton, Esq. (Director and Secretary-treasurer 
John Kay Co., Limited).

returned 
less than 

b§it will be

Where no allotment is made the deposi 
in full, and where the number of shares all 
the number applied for, the balance of tfa 
applied toward the remaining payments.

Application will be made to hâve both 
common stock of the company listed oh tl* 
Exchange. , «

m
,

une 2otk. 
t week, but 
d price was 
were made 
hares have 
eks. South 
oged hands 

2,281 war- 
0 notch top 
cent, scrip 

: Loan was 
at 140 bid 

was shown»

election of 
• been de-

•rred, and 
ito Stock

ASSETS AND EARNING F01
The Company will own the undertaking1] 

cern of the W. A. Murray Co., Limited, 
Limited.

hung con- 
|Kay Co., ■m

]?• |Langley„ 
11 import as -

Messrs. Clarkson & Cross and Mr. J«| 
accountants, in their certificate of earn 
follows :—

“We have examined the books and acop 
A. Murray Co., Limited, and of the John Kjfc 
for the three years ending )ist January, tpj? 
interest, making a reasonable deduction fori, 
building, store fixtures and furnishings, j i 1 
sum of S2$,ooo each year for directors’ fee,, 
executive officers, we find the oombAied n<f: 
three years to have been S$89,373 6$.’’

These earnings are at the rate of Sigh.441, 
an amount equal to over «3 per cent, on the jj 
of the new company', which would leave, aft* 
of the dividend on the preferred, earning!
6 per cent, on the common stock. Con side 
period occurred the panic year of 1907-8, 
curtailment of business, and taking into accc 
to be effected under this consolidation and. 
will be given to the business of the new < omg> 
of the additional cash working capital now hi 
it is confidently expected that the future .eat 
very much in excess of the foregoing figure!
The Combined Profit end Loee Statement e 

for the Three Years ending January at 
le ae fstlsws 1
!S$26.998 44 $482.066^ «#§2 
. 28,967 16 3S»ti§i!|f i|tr2

Hir i lT

j EL',- 1
<4 the W 

.. .-Limited, 
dithmat.ng 
pc|Utnin <-f 
lowing the " 
Maries of 
h™ for the

Tl 1

IT,I
J. E. Featherstonhaugh. Esq. <Director and . Secretary- 

treasurer W. A. Murray Co., Limited).
Bankart:

Home Bank of Canada.
Solicitors :

Bristol & Armour, Toronto ; C. A. Barnard, K.C., Montreal.

m
.annum,

rr'ed stock 
I payment 
tl 30 overt 

in this! 
:oqse,|uent 
I wronomy 
bisns that- 
5>t: reason 
|p|»vided, 
fs will be

Bank of Toronto.
first-class 1 

ling Board

h give the 
esidents of 
ny is from
the minis

J. P. Langley, F.C.A. ; Clarkson & Cross, F.C.A. !
The departure that is being made in offering securities 

of this character to the public has been decided oh because 
it is believed to be in the interest of thè public as well as 
to the advantage of the business of the new company to 

. secure as wide a distribution as possible for its preferred 
and common stock.

The $1,500,000 of the above preferred stock is now offered 
for sale at par, carrying with it a bonus of common stock 
equal to-20 per cent, of the preferred stock.
Of this $1, set,M0 subscriptions have already been received 

far SLOW,

.

ntal stage, 
e past few 
t the New 
of an illus- 
successful. 
quired for 
d is the 
rerge, and 
farms are

, f1
575 07/ 
362 37

Gross Profit 
Cash Discounts

S5$$,96$ 60 ■ $$07.66$hi! ' ,637 44leaving for puoiicand : General charges, includ­
ing allowance for bad 
debts, executive ’ sal­
aries and directors' 
fees, depreciation on 
fixtures and building.$347,903 94 $329,54 

Net Profits .................... 208,061 66 178,122} s|),-

subscriation the I ' illThe preferred stock is preferred both as to dividends 
and as to assets. Payments may be made as follows :—

PLAN “A."
1$ per cent, on application, and

:

• .uced, and 
rs, but to 
lie Temis- 
of the ex- 
tricultnral

-4 I i
746 04
191 40

5^937 4Z 
pver 13

90 per cent, on allotment.

$555-965 6b $$07,66
Average net profits per annum. $196,4gp.ps 

: per cent, on the preferred -lock of the new }< fin] innyi 
The businesses are taken over a- of teegy ijt-j|j 

191V, with accrued profits from that date. :f | ,, tj( U
6 fc:

#=
ite iRjtained1r *■

tec per cent.
or,

PLAN “B." In inetalmcnte as follows 1 
id per oént. on application.
IS per cent, on allotment.
35 per oent. on 15th July, ISIS.
40 per cent, on 15th August, 1»1d.

nuary,

fcCuAie , Contracts. -Pursuant to the provisions <w 
! Companies Act, Chapter 79. Revised 'Statu}»- 

1906. the following contract is noted, name!*, 
i between the Murijav-Kay, Limited, and C. AilI. too per oent.

made in instalments, according to j 16th June 
Plan “B,” Interest at the rate of 7 per cent, per annum from p™«r
date of allotment will be charged. The preferred stock from Dyment, Cas sels & Ccg, and from 
carries dividends at 7 per cent, from Junç 16th, 1910. Toronto Stock Exchange. , w V.

The right is reserved to allot only such subscriptions and j .
for such amounts as may be approved, and to close the sub- the prospectus add forwarded, with the ins 
scription books without -notice. fl
Bank ef Toronto. Heme Bank of Canada. Canadian Debentures Corporation, Ltd.. Tort

When payments are , 1910. b
Prospectuses and forms of application iti »

Toronto Stock Exchange.
Applications may be made on tlie forri)

11
c «n^anymg 
D H|lu._on
f 11application, to the head office or any branc.|h

:ito
General Truste Corporation, and to 1h

:

r.DYMENT, CASS ELS & COMP,mu 1

eCvan .Members Toronto Stock Exchange, Toronto.
II
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!BRITISH COLUMBIA LUMBER MILLS FOR THE 
FRAIRIE PROVINCES.

I tain of l the properties. None of these have 
I shipping yet, but some n.ay* before the commences 

summer is over On
the exchanges in the Pacific Coast cities, stocks are dull i» 

j sympathy with the quietness in financial lines, but this Vnnt 
j unusual at this time of year. With the approach of fall afte 

What wa= once j threatened is about to come to pass, name- J successful summer, it is expected that activity will be 
ly, the establishment of lumber yards in the prairie ‘pro- j sumed. W inter along the northern coast has lasted long into 
vinces by the manufacturers of British Columbia. One of the ,he summer, so great was the fall of snow, and, since thisi» 
direct causes of this is the high prices charged by the re 6rst >car *« the north, practical results of mining opera 

« tailers in the provinces of Saskatchewan and Manitoba, so llons have been hampered. There should be much develop 
much so that the demand for lumber has been Curtailed, and m<’m of Portland Canal properties during the nextayear for 
other building materials are being used. A meeting was held thr short line railway, which will afford much-needed trans- 
this week, when many of the largest manufacturers of lum , portation facilities, will be completed by September or 
her on the coast w<jre represented, and it was decided to form | October, 
a company and establish at first $0 yards and ultimately about 
500 in the two provinces mentioned^ It Will mean that tin- 
settler will get bis (umber at least from $1 to $4 per thousand
cheaper. The complaints that high prices are charged by re- *n five months of the present year the property destroyed
tailers in the North-West have been paade for years, and the by fire in the United States and Canada amounted to $86 out
blame has always been placed on the manufacturer. Definite 3«>. which is a smaller aggregate than in the same period of 
cases are known where the price- exacted was much beyond last year or the year before. The figures compiled by the
the ordinary- figure, lin such cases the buyer being at thé mercy New York Journal of Commerce are as under :_
of the retailer. Since conditions in Alberta are fair, it is not lgog l(xx)
proposed to invade that province at present. January .................... .$29.582,000 $22,735.000 $.5,(75,40,

The lumbermen expect distinct advantages, apart from February  ................ 18,489,700 16,131,000 15,480 ien
the matter of priced. The retailers have objected to taking March ...... ............  . 16,723,300 13,795,400 isVislsso
odd lengths, except j at a reduction, though the price Is none April ............................ 26.yo9.ooO 19,345,300 18*091 *800
the less to the consumer. With their own yards, the odd May ............................... 115.181,150 17,360.400
lengths can be sold without difficulty, since there should be ---- -- -U\ —i8.845.X0o
no trouble in disposing of them. That they should be sold is Total "vc months. .$105.985,150 $89,367,100 $86,045,300
becoming a nécessiter, for with the higher pficc of timber, odd The month of May last past shows the largest figures of 
leiigths cannot be grafted. The lumber can be moved from ,*,f year, so far, but the average of the five months was half
the coast at times When traffic is not congested. Thr mills a million less than 1908. United States underwriters are dis-

to wait fof orders, but under the new arrangement, concerted by the. combination of a prospective commission 
it will be cheaper t<( Pty insurance in the prairie yards than *ar •» ‘he Eastern States, and a fall in the price of security 
it will be for turobeli stock at the mill. So everything should va,ues
work out much bett<^ for the manufacturer and the consumer The fire loss in Canada for the first five months of this

year as compiled by The Monetary Times was $7,560,924 the 
monthly average being $1,512,184, as compared with a month- 
ty waste of $1,750,461 last year, and a total for the first five 

j months of $7,693,621. •

it Staff Correspondence). :
'Vancouver, B.C., June 18th.

:

♦

MAY FIRE L0$$.

I

have now

DEVELOPMENT OF THE BRITI$H COLUMBIA 
FRUIT INDUSTRY.

LIFE UNDERWRITERS.WITH THE
j t! itaff Correspondence I.»

Vancouver, B.C., June 18th. j , The fourth annual convention of the Life Underwriters’sp****:
dustry in British Colombia is the absence of pests and . F "gramme being carried but successfully, 
disease. and,> as « « suit of careful inspection. Mr. Cunning 1 numbcr °* members have been specially asked to
ham declares th*t tl ere is no trace of infection of the San ', , ' essays and papers, and the value of the eSsay
Jose scale, or th4 bn wn tail, or gypsy moth, while the codlin !,'ODS ”, asl >ear w ill be remembered in connection 
moth is equally *ar< t. This is assuring to fruit growers and ' iv 1S l>an °‘ ,he convention. The judges last year, name- 
to those investing m rney in British Colombia fruit land’s, as J on* ,° *toss, at*d Col. W. C. MacDonald, were 
if means that the ff lit will be of the best quality, bringing “nani™<>“f “ stating that the essays submitted were of an ex- 
high prices and en a iling the grower to meet with compete high order of merit, and there can be no doubt that
tion. If the reg(ila< r>n* were not so strict as they are in si ? , 0V"e members in submitting papers has been rtfbst 
British Columbia, itj would be a matter of only a few years 1 be pful lo tbe fieW force in Canada, 
before the or<*ha|d Wf.uld be ruined.x. , . \t the regular monthly meeting of the Life Underwriters’

None of ty- larg ■ growers anticipate any difficulty as re Association of London. Ont., held a few da vs ago, the chief 
gards a market, • The territory east of the Rockies, the toP'^_ w*s the recent legislation with regard to rebates, 
natural market lor British Columbia, is filling up, and de , The Association expressed their regret at the probable 
mânf IS. P j fcc|s5 of >upply. This year will form a ! departure of Mr. Emerson, who ha* received an appointment
X°od critenon. The ^rop m all lines promises to be large. ,n tk* That the Association is in a thrifty condition
and ,f there is néark t enough to absorb all that is offering. wa* ™denred by the fact that five new members Were elected 

‘ m'\n ,ha'i'n h ,xi vr‘,r'- 'hfr'- « 11 hr good demand*and ! ?! ,h* la« meeting.-Messrs. Parson and Avery, of London;
X good pncés. 1 Steer of Ridgetown. Mr. Lamont of Woodstock, and Mr

j Kitchen of London.
A meeting of the Life Underwriters’ Association of 

Central Ontario

!

DISCOVER r AT PORTLAND CANAL. was held vesterdav at Peterborough. The 
general topic f»r discussion was the new Insurance Act.

IS aff Correspondence).
Vancouver. B.C., June 18th. COBALT ORE IHiailCMT*\j&> from Portland Canal this week bf * ^ ORBWIPMENTB.

district of a large white quartz ledge.1 , 'fhr following are the Cobalt ore shipments, in pounds, 
nto Stewart had been secured from the for ,he werk ended June 17th: Kerr Lake. 586.800; Nipis- 
t of the action of the weather, had been 3?7’<t7?’mLa Rose. 238.020; Buffalo. 80,000; Chambers-

... Although the entire ledge is,not free frr,and 118.480; -McKinlev-Darragh. 90.480; Crown Reserve,
milling, it is widé, ^ d extends for miles, the assays giving ,l000; Temiskaming. 60,000; Cobalt Lake. 64.900, total, 
a value of $20 to thi ton. Portland Canal is looking more l t">und> or 846 tons. The total shipments since
promising than ewer, and a find such as thi will bring jt Januar>' ,st O* now 27,691.512 pounds or 13,84$ tons, 
more before the pnbli Mr. F. E*. G. Berrv, mining engi- *n 1904 t*le camP Produced 158 tons, valued at $316.217; 
neer, of Tacoma. *to( The Monetary Times that he went f’1.44 ,0ns- valurd at $i.437.i«)6; in 1906. $,129 tons,
there to look over I he erritory and that he will invesit in rer - at *3.<XX>.ooo ; in 1907, 14,040 tons; in 1008, 2$.7<*>

1 - ’ m rer tons ; m 1909. 29.751 tons.

News reached thi 
the discovery in (hat 
The samples brought 
surface, and as a res 
rendered free milfing.

;
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Proceedings of the First General Meeting of the 
holders at Montreal, June 17th, 1910

P#re-
IJ3

-r I

srssas £3
I

I

: »REPORTS, ETC.
The President : This being the first General Meeting of 

the Corporation, which only now enters on its business 
career, we have no Annual Rep<yfJor Statement to submit 
beyond a statement of what has been done in regard to the 
exchange of shares of the Corporation foi stock of the Do­
minion Coal Company, Limited, and the Dominion Iron and 
Steel Company, Limited.

The Transfer Agents report that up to the present time 
they have issued on behalf of the Corporation 314,304 shares 
of its stock, of the par value of $31,430,400, in exchange for 
128,062 shares of Coal stock and 186,242 shares of Steel stock."

Mackeen, Hon. David 
McMaster, Wm.
Nicholls, Frederic 
Peliatt, Col. Sir H. M 
Plummer, J. H. _
Ross, W. G.
Van Horne, Sir Wm. C. '
Wilson, J. Reid

This having been done the scrutineers re™-„ 
tlemen named as duly elected Directors of thistii 
and they were so declared bv the Chairman.

ADJOURNMENT.
1 ,No further business offering, the meetingjibdjâérêed to 
Friday, 24th June, 1910, then to meet in the tome plgce at 
12 o’clock noon, to conlider the question of [Tharfjring the 
name of the Corporation.

i i -
•i f h •

A :V
-\

% E
11
thi gen-

\il
!?rrton*

1 *CMANC $ %
The President : You were notified that at this meeting 

a change of the name of the Corporation would be submitted 
for your approval. On 14th April last, looking forward* to 
this, your Directors caused a company to be incorporated in 
Nova Scotia under the name “Canadian Stepl Corporation, 
Limited.” Early this month another cqmpany was formed 
under the same name, for which letters 'patent were issued 
at Ottawa. This action of the Ottawa authorities is entirety 
contrary 
generally

/I MSMEETING OF THE BOARD OF DIRE
The newly elected Board of Directors of 

Steel and Coal Corporation, Limited, met imn 
the adjournment of the General Meeting of S 

The Secretary, Mr. C. S. Cameron, took t

It* in 1 on 
bis uponto the practice which we understand to have been 

followed; but fortunately no conflict is likely to 
result, as the parties who/have the Ottawa charter are con­
sidering a change of naorfe.

■ Îl<
«-
"

We will, therefore, with your consent, adjourn this meet- , **" j
Jng, when the remaining business has been completed, until On motion Mr. J, H. Plummer was elected I 
the question of name cap be dealt with definitely. At the occaPe$* the chair for the remainder of the si, 
adjourned meeting no business will be transacted except to L. J. Forget .and Mr. Wm. McMastei j
change the name—to Canadian Steel ' Corporation, Limited, ' ICCw re>îr<’?ts>. B L .
or such other name as the shareholders may see fit to adopt. Mr. C. S. Cameron was appointed Sécrétais' atkl T reas-
- The only remaining business then i, the question of the Treasurer.' to act' in .KbsMC^M^am?^^^*'3"^

t
■flrt «.nd *«.

*- •

. elected
i" :

I ‘jBoard.
!* 81 j ; it fl ■CONSTITUTION OF THE BOARD OF DIRECTORS. - EXECUTIVE COMMITTEE.

On the motion of the Honorable L. J. Forget, seconded It was decided to appoint an Executive 'tfnfnittre to 
by Mr. Frederic Nicholls, it was unanimously consist of the President and the two Vice-Pr stile*t*. with

Resolved : That, until the Shareholders in General Meet- three other members of the Board, to adminis jr Lç affairs
otherwise determine, the Board of Directors shall con- of the Corporation at such times at it may not liUSffviinient

sist of not less than twelve nor more than eighteen members, for the Board to meet. , 11 .
and that at the present meeting fifteen members shall be In conformity with this decision of the Bo; ajitl*fallow- 
elected. I ing resolution was unanimously adopted :

Resolved : That the following members of hr 
and are hereby appointed an Executive Comm tljr 

Those concerned in the organization of ihe authority and powers conferred upon the D reé
the Corporation concur in recommending to you, for; election | sub-sec tions one, three, six. seven, eight, rim 
as Directors, all member6 of the existing boards of the Coal thirteen and nineteen of Article 122 of the Ar cle
and Steel Companies who are eligible and desire to serve ; nation of the Corporation, together with thff f 
on the new Board. authority conferred upon the Board under sut

Thereupon it was moved by Mr. G. M. ftoswprth, j the said Article, in so far as the same relates 
seconded by Mr, A. W. Stevenson, and unanimously j covered by the foregoing sub-sections,

Resolved; That the Chairman be requested to cast one The said Executive Committee shall cons 
ballot for the Board of Directors bearing the following lowing members of the Board :

ing

. I
be?' 

j jvlfh all 
i« under • 
ytfcven,
0 ijAsso-
*f: and

ELECTION OF DIRECTORS.
fThe President :

of

k Si ers
.HJ
I

i!
..names;

The President 
The Vice-Presidents 
Mr. Frederic Nicholls 
Col. Sir H. M. Peliatt 
Mr. J. R. Wilson

Three members of the Committee shall f<f*i{
*

i

Allan. Sir H. Montague 
Caverhill. Geo.
Cox. Hon. Geo, A. 
Dimock. H. F>
Forget,- Hob. L. J. 
Mason. Col. James 
Mackay, Hon. Robt.

I ilft

mKi■ i
;

111!.;1
!>

*
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Dominion Iron and Steel Company, Limited:,î-

1 *

The Annual General Meeting of the 
Shareholders

, 1
-

Pursuant to notice duly given m accordance with the By laws, the Annual General Meeting of the Shareholders 
the Company was held in the Board Room- of the Canadian Bank of Commerce, Montreal, on Friday 17th June in,» 
' At 12 o’clock, noon, the hour appointed for the meeting, a large number of the. Directors and Shareholders'hein» 
present; it was moved that rhe President of the Company, Mr. J. H. Plummer,' >aVe the chair.

Mr. C. S. Cameron, the Secretary of the Company, was appointed Secretary of the meeting, and Messrs Thos W 
McAnulty and Percy P. Cowans were nominated scrutineers.

Tdî.',„ÏS*7„o^„ *“,h' ”*—" *»

DOMINION IRON AND STEEL COMPANY, LIMITED.
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING MAY

Net earnifags from operations and investments after deducting all expenses in­
cluding current repairs and provisions for relining turnaces ................. ..

Appropriation for Sinking Fund, Exhaustion of Minera.s and Depreciation and 
Renewal of Plant .................................................!............ ........................................... ..

i
31st, 1910.

$2 735,501 18

498,101 63

. <3,237,489 55Interest :-r
On Bonds • * 545 051 1$

84,477 60On Lbans, etc. .. -
. 629,528 73ll

i;Net profils for year ___________
Balance brought forward from last year ........... ....................
Amount received from Dominion Coal Company, Limited, 

into iedeent .. ;.............................. ............................ .

Si.607,960 80 
• 2,099,801 24

333,796 85

I
not previously taken

6.

<4,041,558 89Less y— I
Dividend
Divided

accrued on Preferred Stock in arrear May 31st. 
No. 17 and 18 ...................................... ...................

Reserved for Dividend No. 19 ...................  ........... ..
T •••

<1,575,000 00 
350,000 00 

58.333 34

1909

1,983,333 34'

Balance carried forward <2,058,225 551

! . i BALANCE SHEET, MAY 31st, IBIS.

ASSETS
Cost qf Properties and Investments .................
Cash, Procod- sales of bonds held by Trustee 
Curretjt .Assets :—

Inventories
Account» Receivable -

Tty de. Accounts ___
[•cehaneous

Cash :■*- f 
04 hind 
<>a dtposi

$41.296,928 19 
1,691,740 93

- • • «1,399 903 24T

.4; $1,476,500 92 /
-----J.. 183,323 it

TM

1,659,824 03t

and on deposit ..... 
t with Government j . .... $186.926 39

74,583 73
261,510 12g

3,321,237 39Deferred Charges to Operations :—
^et»00 W0T^ at an<* OuarTi*s, Unexpired Insurance. Accrued Dividends,

271938 93
(

$46,581,845 43 i

LIABILITIES 1
First Mortgage 5 % Bonds

Total issue ............................. ..................
Less redeemed and cancelled .............

;
!

$ 8,000,000 00 
586,000 00 ; L’

1z
—$ 7,414 000 00Consolidated Mortgage 5 % Bonds :—

£1,200,000 ......................................
C. B. Red Estate Bonds :—

iQtal issue.................................
Less matured and paid ________

<

:5,840,000 00

i$100,000 00 
84.166 59 1

15,833 41
Total ^amount of bond> outstanding............... i ....

* ’ "^for purchase of Dominion Coal Co, Stock 
abilities :—
ts Payable .........................................

Bo»d Interest Accrued .......................................... .... . . . \
Stock Dividend Accrued .

1
$13.269,833 41 

3,179.100 34
Special
Current

r
1I • • • $605,688 46

227,458 34 
58,333 34

P J.r r891.480 14I I t
- < i!■ $17,340,413 89I at
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Reserves and Provisions :—
For Depreciation and Renewals 
For Refining Blast Furnaces 
For Exhaustion of Mineral* ... 
For Contingencies ............

!M?
:. $1.485,827 02 

• ‘ 160,656 77
•70,714 49 
366,007 7t

:m

I
II

CAPITAL STOCK
200,000 shares Common Stock, $100 each
50,coo Shares 7% Cumulative Preferred Stock,' $i« each

PROFIT AND LOSS ACCOUNT...................... . .

14,1
$20,000.000 00 

5.000,000 00 ;
*x>45

15 f
-
t

l>

Not,
ij

iïliif

The balance remaining at credit of Prpi tlltiti 
Account, after providing for depreciation, et< 
rruing interest and dividend, amounts to $2.<

PROPERTY EXTENSIONS
The Company’s plant and property have 

•USINEES OP TNE YEAR >« «heir usual state of efficiency, and the

issspissar-ss6
also because of the irregularity of the supply, which affected The additional Coke Ovens will increase 
amonm*C°S,S ..L^t V* also * decre*»e in the bf the existing plant, as the present BlastVur

ness as satisfactory ; they are approximately the same as for *
last year.

fiSSaSSÎSsSsf
, \?®r ,re5t0'? submit herewith the usual sutement of
"*a<^ «he Company as at 3i«« May. 1910, with a state- 
ment of the Profit and Loss Account for the

Loss 
for ac-. r

If5'
year.

fmminuin- 
6| for the 

10ns un­
ifie best

nearly 
s and 
en let

» Efficiency 
cap/

É
:e. JsSTAFF «

{. In December last Mr. F P. Jones retired 
vice of the Company, and Mr. M. J. Butler, 
appointed Second Vice-President and General '

Your Directors have much pleasure in ag 1 X* 1 cording 
their high appreciation of the service which it ifÜÉi ers and 
employees have rendered throughout the year.

On behalf .of the Board of Directors 
J. H. PLUM

the ser- 
j., wasThe output for the year was as follows :—

Pig Iron ........ ..
Steel Ingots . :. 
Steel Rails .... 
Steel Wire Rods

255,161 Gross Tons
302.118 
146,967 
81,581

(1

m
M6r.

,P(f idrnt.
DOMINION COAL COMPANY, LIMITED

In December last your Directors found themselves in a 
position to acquire at par 50,000 shares of the Common Stock
of the Dominion Coal Company. Limited, under circum- j . The President : It is now my duty, gentlen 
stances which in their opinion made their purchase a great 1 by Honorable Senator Forget, the Vice-Presid|fav lo move 
advantage to the Company. The purchase was accordingly *ha« «be report of the Directors, which you havZÎj'u' : heard, 
completed, and your Directors have agreed to exchange the *bould be adopted.
shares for shares in the Dominion Steel and Coal Corpora- Jn movinS «his resolution I would like to rivie$ briefly 
«ion, Limited. By the formation of this Corporation, of which <he occurrences of the past year. They were of v rjf j§-eat im- 
full particulars were furnished to you on the 20th April Iasi, Sortance ; in many cases they may be regarde turning 
the interests of the Coal and Steel Companies are practi- P°ln«* j®.«he history of the Company, and.,yet 1 jmilwe look 
tally merged, to their common advantage. $« the brief paragraphs in which they have be* 1- *1% out by
;. -h.d»«ma.1 ,..r SSTÏÏÙ"ha” *•” h”" $**do"

Directors joined the Board of the Coal Company, and the j ■_ dE
President and General Manager of this Company became 
President and General Manager of the Coal Company as well.

OLAraa

Montreal, 8th June, 1910.
ill; :<>nded®

il I || I; ’ •
9f« that the 
m£ The

EARNINGS.
I hope that yob will consider our statei 

FOR DAMAGES year’s results are satisfactory as well fo
_, .... , . . „ . _ , coal we bought elsewhere than from the DtÆ&In Coal
The outstanding claim against the Coal Company for Company cost us $165,000 above the contract gitic which 

damages, on account of which $2.750,000 was received in is that much directly added to our expenses fhé oss due 
March. 1909, has been settled by payment of a further sum to the irregularity in supply, and also to the i#ft. ànty n
of $800,000. This payment covers, in addition to the dam-1 quality, both of which tell on our output and c«H, we esti-
ages, several other claims which had been in dispute for mate at least at the same figure, and we havgimi 9 other
many years, and operates as a settlement of all outstanding things to bear during the year which did not afWcin t in the
accounts petween the two Companies. previous year, which, when comparing out e«p®s with

Î last year, would have to be .taken into accou
paid interest on loans from which we have nc

The period at which the Coal Company was entitled to benefit ; we have for seven months been und<|ie 
demand a revision of the price of coal under the contract of ! c°a ' w< have received less bounties /|#i

With all that, we have maintained the level of IN 
where they were last year, and that, I think, it Si 
augurs for the future. ■ pf '

It will be some time before we get much ad Mjtffce from 
the improvements we are making and the adc to the

The new price will remain in force until 1st November, plant, but we Haye no reason to doubt that ot$ffy|ecUtion
'914. and thereafter until either party to the contract de jn this respect will be fully realized. There i$H™
mands another revision. dence now than eVer before that the market forj

: will grow faster than we can keep pace with

FURCNASE OF COAL STOCK.
The important thing in the year passed, of jCP 

the change in the relations between the Steel 
the Coal Company, and the consolidation wt 
brought about of the interests of both. The h 
movement is well known to you all ; you have

61 Be have 
derived 
higher 
so on. 
rnings 
cellent

FRIGE OF COAL

20th October, 1903. was reached on 1st July, 1909, but notice 
calling for a revision was not received until list October 
An agreement was subsequently arrived at. fixing the price 
*« St-55 per ton; the price previously paid was $1.28 per ton.

Mer evi- 
Iproducts

IIlf> DIVIDENDS—PROFIT AND LOSS ACCOUNT
Your Directors were able, out of the earnings for the 

year and the amount received from the Coal Company, to 
Pay up all arrears of dividends on the Preferred Stock of the 
Company as well as to. pay the dividends which accrued dur­
ing the year. The amount accruing since 1st April last 
appears

fie, stay 1 
_ ifcany and 
■ j lis been 
<0 y of this 
received full ’

1
among the reserves the Balace Sheet.
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591 ia

tot 63

489 55

548 75

960 80 
801 24

796 85

558 89

533 34

12$ 55

928 19 
'40 9}

•37 39

>38 93

$45 43

wo 00

«0 00

133 4i

133 41
00 34

80 14

13 89
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reports covering fell points, and I will not trouble you with mgs directly for the benefit of the common stockholders, 
their repetition td-day. There is one point, however. I would whether re-in vested to strengthen the Company's position 
like to touch upon, and that is the criticisms which one hears or paid out in dividends on the common stock, 
occasionally as tq our purchase of the fifty thousand shares I do not think there is anything that has given yeer 
of Coal Stoçk. Directors as much pleasure as their ability during the past

The relative talue, the earning power, the position, pro- year to give the preferred Shareholders their rights in hUL 
perty and prospers of the two companies were gone’ into They were forced to wait a long time, and in manv cases the
very fully at the! Annual Meeting of the Coal Company in absence of the dividends caused a great deal of distress
April last, and fbll reports of that meeting were sent to They suffered doubts as to "whether they would get their
«•very shareholder in this Company, as well as to the share- ; back dividends in full, and they heard rumors of our '•"m
holders in the Copl Company. I take it for granted that you promising the amount, or paying in scrip, but in the end 
read that report, hnd I can add nothing to it. It was a joint we did just what we ought to do, we paid our honest debts 
report, made jus< as full and clear as it was possible to do. in honest money, and there an end.
But as to the criticism that we bought at par shares which 
we might have afterwards bought a good deal below par, I

h'en .h, direct o.ico-, ,h, ,h»„ Urt* Tkcvco" j ‘ftt ^T,Û^Tlkk*S?L. 59
They represent a third interest in the equity over moderate Th^x esoir, on ?h, i ,T,r>errm£r Tk k
prior securities iti an immensely valuable property and bus»- T“.e> the 31 « December, 1910, and the bounty on
ness, and as the*means of removing once for ah all doubt will îerminale^n^oth'inAe^'mf.F *11 °- Unff
and possibility o trouble in regard to the coal supply for Patton, will terminate on 30th June, 1911. Followmg o«
our whole present and future plant, the value of thos? shares ,mpor,ant wc ,ha7‘ «^H confidence that at
to us cannot be Over estimated And as to the price paid * "«£ »f Parliament whatever is necessary to put
I have only to ay this, when you want anything, really ,hT '"^«ries on a proper tariff footing will be taken

' want it, you havi to pay whatever price is necessary to get in “i. ^ . . . . . , . .
U. I neeq not ay ,0 an intelligent body of Shareholders. , Th«’ T ï ,h.e ^ 'T*™ ,mp”?at

.such as wk hav< the pleasure of /meeting here, that if we **tht development of iron and steel industries inCan-
went into the market to bus fiftv thousand shares of Coal f*a' at,d “ “ay ** °,f ™,erest therefore for you to have «be
stock at the pretrnt time, we would certainlv not get it at ?gures ,for Xhr yrars «** >'our enterprise was est abb shed,
current prices, and that even if we could, it would not have * haVc brrr the figures for the years 1901 to 1909, showing 
had the same e feet. I have not the slightest doubt the ‘he pig iron and steel produced in Canada, and the cen*>. 
Shareholder* wil entirely approve of our action in that but,on «° ’hat tonnage of our plant at Sydney, and also the 
matter. 1 imports of iron and steel into Canada, counting among «he

steel only such articles as might reasonably be made hr 
plants of the type that exist here.

i

V
BOUNTIES.

DOMINION STEEL AND COAL CONEONATION.
I would, howfcver, prefer to speak about the future. The 

Steel Corporation^ which has been hitherto talked of as the Ï
merger Cofenpanjn or the holding Company, is et present Total Production
practically |he re; 1 one shareholder in this Company of ours. Year. in Canada.
It has Si&624,2db of the common stock of the Steel Com-i *9oi ................. ...... 165.900 tons
pany out of S20.doo.ooo. and also St2,806,200 of the common ,9°2 ............................ 348,600 “
stock of tfefc Coa Company out of f 15,000.000. In addition '9°3 ................... ...... 323.700 “
to these figures there is a considerable number of shares '9®* ...............-......... 277,700 “
which, by brrangement with the owners, we have agreed to * '905 ........... ....... ......... 390,200 "
take in wlfen wd re-open the kooks. Some are shares on i9<* ........-................  5*5,400 “
the way frgm England; some are shares of people who are t<K>7 ........ 416/00 “
absent frotg the lountry, who have notified us that on their ! '9°* .......................... 6S6I800 “
return they! wouh accept the exchange. We have practically 1909 ........‘........ ...... 609,400 "
eft her" C°el Naturally we have not kept up our percentage of the
seems niais that all hut a fraction üf ,h 't ^"**11 ^ " whole production of pig iron : that would be impossible. It
rh^ed bLt al 1 1 fit „ K.n\ wou’d «"ean that the development of the burines? had net
Com pa ni and .4 Doming Coal Company musTTmm8 the g°t"rfOD preper'y *" Canada, but looking at the whole, it’s 
nature of things be kept al.ye. it does not make much M- l £ find .,ha* m yrara '9°' *° '«"• **
ference to the S eel and Coil Corporation whether it holds Prod]£,,on ,™™a£d fr°m. <65.000 to 609,000 tons 
th» whole the Steel Company 's stock or only S 19,000,000." The, of pig iron is m the neighborhood erf
The re-uit fis just the *ame to the Corporation It would be yoo<*? ,on'- *°. ’ha,1 when we get our new blast furnace is 
a relief to have til the stork come in. but if it does not it f>Prra,,<m ,hrrr «» a *«**« «barker open to us. „ 
will do no harm. *

The Corporakion stock will represent practically the en­
tire ownership o both properties, subject only to theif fixed 
charges, apd it will not matter hereafter whether the. earn­
ing- of the Corp Ration are derived from the coal or the ore 
or from the iron and steel we make from them both.

It has been as-umed that the Corporation will have no 
income except the dividends paid by the Coal and Steel Com­
panies, but this is not necessarily the case. In view of the 
form adopted in issuing the securities of the two Com panic- 

fl ‘ tb,nk a,f' nel . enterprise should be undertaken bv the 
Corporatio* itself, as the Corporation can more rradilv 

]■ finance fthei h The Corporation may, therefore, have 
M revenues 4>art 1 ffom the dividends on the Coal and Steel 
i Companies! stodcS.

1
FNODUCTION OF FIC INON.

Production of 
D. I. ft S. Co. 

111,000 tons 
191,000 “ 
<55.130 " 
96.600 “ 

162.200 “ 
210,100 “ 
257,000 " 
262.800 “
255,900 “

•TEEL INCOTA.
The figures in steel are smaller, but even more strikiag:

Total Production Production of
in Canada. D. I. ft S. Co.

........ 33.300 tons
136,400 tons

........  260,600 "

.... 128.900 “
............ 300.400 “
........ 569,200 “
■ 606.500 “
........ 662,000 “ .
........  570,600 “

I Year.
1901
1902 
<903 
<904

! Nil
! 99.400 tons

135.300 “ 
62,850

<63,150 "
235.300 “ 
269.000 “ 
279.500 “ 
296.750 “

■ ' U '
<905; 1906
<907 ...
1908
1909

There Is one point I would like to make before passing The Dominion Iron and Steel Company began its receri 
on: that there p-jtl be few shareholders in the Steel Com- wllb 99.400 tons in 1902. which had grown to 296.750 in "W- 
pany or t^e C<«a| Company., because the Corporation will *^ur Proportion of the steel production is consid ivHy laryt1
hold most of tl|e sttn k. but that the shareholders in the ,han in P‘* <ron. which is naturally what we should expect :
Corporatiop will be vitally interested in the two Comnanies we turn out something over fiftv per cent, of the entire steel 
It will be the policy of the Board hereafter to bring you Production of Canada.
Steel Company, {the Coaf Company and^he^ Coroorari^n ^ rhmng the year 1909 there were between 2:5.000 «ri 

iSh you will be interested and von î*0?’ m 250,000 tons of steel imported into Canada of the type A*»
the matings of the Coal and Sterl Tom’ J ^0pe* m,8*lt r**dily be made here, besides a great deal more which

■ still direct SharehoWe;.TÔ«eaïT,^!-aS W<? are> no‘ y«“‘ quipped for! It is hard to estimate just what
1 Shareholder- in the Comoration * b*lng *,ee1 come* into Canada that should be made here, but it

the Corporation. i, clear that oyer half a million tons of pig iron and steel
which cbuld be, made in Canada are still imported yearly, 
so that there is _ plenty of room for the product of the 
plant we are building, as well as for future increases.

These results are also satisfactory from a national point 
of view. If the people of Canada are determined, so f*r ** 
they can control it, to have iron and steel produced in Curij 
on a large scale, as I believe Is the case, they have a<*PN*

iri
'

;

all of whi 
come to t 
though voi| we 

-interested only

DIVIDENDS ON FNEFERNEO STOCK.

oi sidXt™ ,hKr wiping «•* a.rof preferred dividends during the year Whatever 
earn beyond the;current charges may be regarded we now 

as earn-
».
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, . purpose ruary, and since that time I have had sol

the past session are conclusive on that point. Mr. Cameron : I can only express mg
u.snurur.... . __ ____ and the thanks of my fellows on the staB

IMPROVEMENTS AND ADDITIONS TO THE PLANT, j fOr this resolution.
Before sitting down, 1 should like to say a word or two 1 The President : The only business t 

with regard to the new work going on at the plant, to pro- election of Directors. We propose to rect 
vide for which you authorited the issue of Consolidated Mort- re-election of the Board as it stands. T mb 
gage Bonds last year. ' this has become a formality, as thé Direfctoi

The first to approach completion are the new coke ovens, Pany will henceforth be elected, by the DitWRc 
which should be in operation in the early autumn. These Corporation. I wish to reiterate to those iht< 
ovens are a distinct advance on those first erected, embody- two great Cape Breton industries that tp||jk 
ing all the improvements of the past ten years. Of the old their influence and see that their Directs 
ovens we have five hundred, requiring two hundred men, and '* through their ownership of the shares 
they produce twelve hundred and fifty tons of coke every The way to secure and retain efficiency 
twenty-four hours ; the new ovens are one hundred and twenty tion of the Steel and Coal Companies is
in number, requiring fifty-six men, and they will produce tors on the Steel Corporation,
seven hundred and twenty tons every twenty-four hours.
The improvements in cost and quality will be marked, and . ELECTIO^OF OIRECTi
should have a considerable effect on our operating costs. The Chairman having called for a ba

After the new ovens are completed and in operation, we of a Board of Directors, at the unanime 
intend to remodel the old ones, and we feel confident that ! Shareholders present, one baHot was cai 
we can bring them to a much more efficient state than they alK| the ballot wfs then closed,
are now in, although they may not be quite as economical The scrutineers reported the follow!
as the new Ovens. ' elected Directors of

The new open hearths are needed next, and will be next 
completed. They will be among the largest furnaces in the 
world, with a capacity for each of five hundred tons of metal.

The machinery for the new power plant is all on the 
ground, and the new finishing mill, which will consist of a 
continuous roughing mill and Belgian train, is under con­
tract to our friends, the Morgan Construction Company, | 
who built our rod mill. We have in contemplation the erec­
tion of a new machine shop and foundry, suitable for the 
growing requirements of the Steel Company, and also to 
take in the heavier work of the Coal Company and-Sydney 
ft Louisburg Railway. We have on the two plants forty- 
seven locomotives and seventeen hundred and ninety-nine 
cars, an equipment which Mr. Butler tells me represents the 
requirements of a railway of five hundred miles in length.

If there are any questions you would like to ask, I would was declared c 
be verv glad to answer them before putting the motion.

The motion being put. the report of the Directors for 
the past year was adopted.

mthat end, and the money paid out in bounties for the 
has been well spent. do in 
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the Company for th«|L
Sir H. Montagu Allan i f 
Mr. George Caverhill 
Hon. Geo. A. Cox 
Mr. H. F. Dimock 

' Hon. L. J. Forget 
Hon. Robt. Mackay fflj 
Hon. David Mackeen 
Mr. Wm. McMaster 
Mr. Frederic Nicholls 
Mr. 1. H. Plummer 
Mr. F.lias Rogers 
Mr. W. Ç. Ross 
Sir W C. Van Horne
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life Igeeting, it' There being no further business be 
fened.

I* DIRECTORS MEETING ;iajlely after the 
n r Was elected 
‘tfesHknt. Mr. 
1 «Maurer.

At a meeting of the Board, held ir||
., meeting of the Shareholders, Mr. J. H. fj

Mr. Tasker: 1 have much pleasure, Mr. President, in president, and the Hon. L. J. Forget V 
moving the following resolution, seconded by Mr. Tate: q 5 Cameron ‘was appointed Secretary;.
That the thanks of the Shareholders be and are hereby ten-, 
dered to the President, Vice-President and Directors for their 
services to the Company during the past year.

Mr. Tate: I have very much pleasure in seconding the
motion.—Carried. Mr. F. W. Thompson, vice-presideni L _

The President : I will ask the Honorable Senator Forget ^ Qf the Ogilvie Flour Mills CompanyL[m*ed, states 
to reply for us. that his telegraph advices from all ovegL* Chadian West >

Hon Mr. Forget: On behalf of my colleagues and mv- report crop conditions, generally speàhing,_ excellent, m 
self I thank vou very much for the resolution you have just With the exceptions of a few places all rCWnt u
passed.**1 There *are perhaps a' great many Companies where ture for some time ;r.pftK w«th« 
the Directors have a great deal more to do than we haye. ,Ust what is required. The growth is ra^K, cool weatner

The S22T I a» Oaak ^ W ,h~nil, thi, ^ «n*
vote, which- I believe is not a mere formal annual résolu- the prospects on the
tion, but a real expression of your appreciation of our work. __
We have had, as vou know, a good many difficulties to con- CHARTERED ACCOUNTANTS' EXAMINATION*.
tend with in the past, and we have so far won through and ------ "f | . .
placed the Company in a sound and solid position. I feel The primary> intermediate. and final exihm igttons of the 
we have a right to be very hopeful, and to look forw ard to Manitoba and Ontario Chartered AccountdggfAi wdation have 
great prosperity. been held. The following *» a list ofthosejp*#*n| ;tat»ntano-:—

Mr. F.wing : I move, seconded by Mr Gault : That the Final_Charles S. Edd.s, Oliver Drury,. «»4J >> Cnngan. 
thanks of the Shareholders be hereby tendered to the officers lntermediate—R. J. Baker, E. J- Howsofi. fâ E B»mi», R S. 
of the Company for the zeal and efficiency of their service Macphcrson> H. A Butt, H R tmerri|«, N. E.
during the past year.—Carried - Agar, and D. B. Macdonald. Primary-* E- PW«». “‘.'r

The President: It gives me very great pleasure to pass Lambrrt_ F R. Funk. F. E Sbepard.j 
on this vote of thanks to the officers of the Company, and Yeomans, J. D. McNabb, James I-angj S». F***. W. 
to express personally, and on behalf of my colleagues on Campbeil| H. E. Care, E. J. Leishmaoj ». ^jpfeaver, G^S. 
the Board the verv high appreciation we have of the work Rf>utllff#. G C. Sharp. R. A. Coates, E: N, Viff, M po«>d- 
done by the staff throughout the year. This year includes ma q.’C. Deaper. T P Geggie, T * iR^and. A. E 
six months during which we had Mr. Jones with _ Adams and S. E. Parker. , \ !U|. $ V
whom we were very sorry to lose., I see he Î* ”e. . The Manitoba examinations were tMjli successful yet
Shareholder, which shows he has still heW both as regards the number of »ntmg and
Company. The rest of the year the work was under Mr new.^ cent of tbqse BB. itife themselveshaUvI"doned*he«Our 'organiLrioVin Sydney is Passed, ^I^-tTbowI

5*. tx -Lc85!>4| fev1"-
^ Bu,l„ • I c,n a «.nr, vMl l« my«lf. W H. E.

,W -hi;h e-toj i ébïm”". D < $»«. C. h.
££?£ sslsitî £rr».v^. r/n-sf
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A rance company, limited
OFFICE: 11 Lombard Street, London, E.C.H

Established by deed of Settlement in 
under

• *9'°- Wh"

i8ai, and Registered 
i Acte in 1893.the Joint Stock Companies

the Di
(

I
*

. L pL, p HRE DEPARTMENT
against fail6 318^0 ^^>8, Tho^n^aT ** amountcd to $2,774,248 as

making the same deduction, to $1 460 156 a« and Losses, after
52.63 per bent, of the premiums ThLpLmi g £ •*•535.750 in 1908, being
*•,228,250 and the General ResTrve Fund ,« TXZ *C8erve, .Fund now amounts to 
this Department $3,828 250 l° $2’6°°’000 mak.ng the total Fund in

i

LIFE DEPARTMENT
ok 3? Bonuses,r $43,598^547. ,B *"** 

Offices, thus reducing the ultimate
on 31st December last was 13,938,

.... su® $3,442,171 was re-assured with 
liability of the Company to $40,,56.4=6

assurin
other Of this

I

Capital Subscribed 
Capital Paid-Up $10,000,000

3*000,000:
: S5.00 ie taken an ■he equivalent of £, Steriirg.

Head ce for Canada; Guardian Bldg.,
Trustees for Canada i

Montreal 1

Vy. M. RAMSAY Esy. 
WILSON SMITH, Esy. J. O. G RAX EL, Esy. 

HON. ALPH. DESJARDINS
.

Hi H. LAMBERT, ™ ~~
BERTRAM E. HARDS. Manager 

Assistant Manager——4
OBJECTION TO COMPANIES 

COLUMBIA.
ACT IN BRITISH

j regret that ^rhurn^who^h ,he Government will learn wiii 
I as well a, -th££ "f ,L h,av*. >a‘dy settled in Vancouver, 
portion, and perhaps all* j '11. n?w lo*e least a

With the anniunijement that the cV'ancouver> June 20. al'ide" until 'theTne *t aSkcd ** tha<' the^enforceroent^bè ^set 

Columbia par,icM'Vancouver arcaDor "r°ker$ of British ahtch w.n Xn tl^ re?*fred ,he mat,er to a committee

»»i-,VT:cl 1 ""T' “““ *« i -K •* l"om- —i-°' J"* » fa-mS!*tJgr**, ,°«|g of u-cjinil. ini-CTt, i. Victori., BC.

wa rL.,° Aave ,h« «forcement of the T, ,wal|0n in the A committee which ha« FkÜÎ?JeCtK>nable features of the Act. 
^-PO,n'e<, out *« i, will mean an p?s,poned I» restrictions 0f the Ae**!! aPP«nted, reported that the
nr^w_a* **T*I,tJr'^ne per cent of the rfIUa* rPstraint of couraging commerri 1 T0** ba?e ‘h* eff*ct of seriouslv dis- 
»ot be supplied kfrally for rearsto rom '*2? affected »«U ciled outride Br f1.tr*?»a«,‘>ns with corporations domi­nas discrimination against incorporai Moreover, there disadvantage of burin" Co,umbia «° ‘he serious loss and
*.P^?naI aod Partnership bus.n " " in criticism înd condemns* !"tmst? « that province. After
ted trades would he affected as m~rk Wholesale and re- business men ,h mna,,on from leading and representative 
tise themselves as controlling thaTteUnT* couW no‘ adver- sider the question "r® Was. rpffrTed to the council to con- 
f?f‘nred by , company required ~ °f anv ar,lr'p manu- opj„'on on thè mL rn*a*m* a barrister to give an 
The petition to the Boird^f Trodé d££ " ,und<lr ‘he Act. ,hr attornev-ïen^l % I,.w“ further decided to wait on

Trade declares that the charges under the Ac^ " hhn ,0 withhold prosecution

, (Staff Correspondence )
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GOOD CROPS ASSURED. .4* „ b. ,0

M,■, ISSiS «"** Noticed “
10 Kegina and Saskatchewan Districts. hespoàse.

■P •" the Wheat Market*.
Monetary Times Office, A much stronger tone has prey I duWag the past

Owin» 1 . Winnipeg! June 20th. we,*c. "• prlce$ have advanced and remai tairS 'steady Theo"ast°tZo weeks^ cro^ J64» <Z ^h,Ch hlS prevailed {o* the °p,n,on of the trade is that wheat ha Id ll^enough frn 
crops of all kinds are making up for the he pr,>sent, and that it has reached « eltOinre the nr«-»

“ Was~u~d by ,h, cold spell in Ma?. ThedamJ wil1 * “"trolled by the law of supply ^ d k
caïled thÏ^Th,2Vhe^ng-!,beKUpWard growth of the crop* wfathfT conditions. Continued dry )$» MfflSt spring 

th«? wv?t! ,k devek>p and the plants to stool, the result wh?at COttI,,?r was mainly responsible!W he âipng mark??
** amval of ‘he warm weather rapid growth ?nd 11 was feared that unless the droll# wa* Iftoken cron

has taken place. Some apprehension was felt as to the los$e$ would be pronounced. The adüftjjp was SubseoL-ntlv
‘J’™* but thl? has BOW been general throughout the <*?*ed by i1** heavy rains which fell ly4r he Canadian Wnt
country, though more showers would be beneficial. The aver- and ln Sta,cs 10 ,h* $outb, towards th end of the week
a?e bc,#fb‘ f spnng wheat is from 7 ,0 ,2 inches, and ft* markets, on the whole, exhibit *!, , Stfidèm t^e
Pt^ W"h ast year tke outlook w more favorable. On the F our miIlmft business is more satishacir y, $ § there ii a

country is sending in gratifying reports, and the “"^mption of wheat whicijü»! veni I increase of
consensus of opinion is that prospects for the future are of at w,bk supp|r centres. Thpjfc ir«e: >f prîtes de-
the brightest. | P«nds upon the outcome of this year’*irii1at dbbs. and t© a

ring wheat

iL
reAfrccs for the 

ly obtainable, and 
h such ready

s'not so 
arc not m ■

-I

stocks at risible supply centres, 
pends upon 
great extent on the progress and res 
crop.

:Real Estate and Building. ¥ the

in buildings is to a large extent capital coming into the coun- f" !1” th* consumption of wheated É

asr «nsAsssi i jsssrars qa»
the company proposes to erect a large hotel which will sur- . v ,ncT“se ln the visible supply;tl - question arises, 
pass anything at present hi the city. Incidental^. Mr. Hav« *hrre .has «« extra quantity of whearglftt ? i p> failure in 
mentioned that the line from ocean to ocean should be finished C^^$, before tbc season’s harvests arejjic red tiggests pos 
by ,9.2, but that the great difficulty was the lack of labor *lb',l't,e* as regards prices, and spec.! |r eresf now centres 
The thousand miles of track in course of construction in !” the_ world s growing crops. In Eurfibe he- weathrr condi- 
Alberta and Saskatchewan was being rushed to completion ”* ^ave h**® bullish, storms and flood»' i ktrifig prevailed in 
C lea ring Howe Returns. mpienon. severa! countries on the Continent, and thf |au*t reports in-

Thr be-t indication of the financial strides being made some deterioration. In Canada fit# the tinned States
by the western metropolis is to be found in the clearing house ^ *?rord,?8r '° f,#' f?* compiW >y
returns. The figures for the week ended Thursdav last show JÜ ° t>akrs Associajiqn, the *rcage under
the satisfactory increase of almost four minions over the cor- Iib~tï uT«^^^!Tr,,,CeS’ inf ^ faskatch,,*a° 
responding week of 1909. and an increase over ,908 of close 8-4$3*200'aCT«, *» aga*ti ,103,|oo acres last
upon .even miHions. Loan companies have an equallv satis- ',348.700 acres|ifrea|e m acreage
factory record. At the beginning of the presenï vea'r there 'nini?n ?k , r 1 “ $° lar8e-aDd:(>' aK« are of
was invested in mortgage] loans by the loan companies !hè ômnù? wil'/h^vl. it? tpest?d ,lm ycar’
registered in Manitoba the sum of gu.248.787 as compared makm» ,u !, U ’ ,b! l*Cr ^ ,p Ü,e screa«ewith S3M48.767 in ,908. and approximately 820.000.0^1 for l”*? ^kln^p f<» ,h^ Crease ,n the#|l 
the year 1006. This takes no account of monev handled for 086,1 w,leat Demand Improves.
clients in connectiôn with trusts. Although the summer period of *pears to bv

A prominent real estate man in Regina and Saskatoon. •"» 'h,e "““W Kra,n market I In gofed condition.
William McBain, states that tracts of land, several sections The demand for cash wheat has been tib ^em fal. especially 
square, have been purchased by United States farmers, who for *'°- • Northern, most of the grain b<-J foe Ontario ship- 
have gasoline and steam plows from the States working !"cnl- Trading in future deliveries is Âcuve. foreign bids 
twentv-four hours every day. *or Canadian wheat have been from i to 4centI ont of line,

__________ Lake Country. ,hr resu,t being that the only export Wqrli|d wis wheat that
One of the features of the movement in the development was M>*d lw° months ago for July deliVe r- ■> Jhily wheat is 

of the Goose Lake Country was the amount of land which °ow over ” “n,s below the high point jjti aW^hed last fall, 
changed hands. Mr. McBain added that this was without a Receipts of wheat at Winnipeg have fa||<* .fi t,» some extent, 
doubt the greatest land year the West had ever known. “A1 although they are equal to the corresRee, 1**1 eriod of last | 
ready this year the Canadian Northern Railwav has sold close >car- The oat market 1$ firmer and bigle: tMi|a week ago, 
to $.000 acres of land. The Canadian Northern Railway has bul holders do not care to sell at pre-egi i facd of uncertain
realiaed an average price of gn an acre on this land, and it crop prospects. There is no change ini^beparley market, the !
was almost all sold en bloc. This is the highest price ever demand bcmg_poor and practically nolMh
obtained for land in large tracts. ***** 6r*

"Another feature is that we cannot supplv the demand for The capital of Saskatchewan is e»|U> ig.m most pros- 
large blocks of land; I venture to sav that we could dispose P*™» peri°d lt$ his'ory. There i|i jt *|||iiqf satisfac- 
of 100.000 acres if we had it. The day of land sales in great t,on among all classes of businesjjfta q, «usmess on 
blocks is passing. The average selling price is about 811 îv*!r>, banti is good, wjule it is statqgi t «iitfcre is more 
an acre; this is an advance of 84 an acre «vet the quotation freight, handled at Regina by the railway o#>snies than*at 
'ast year any city in the West twice its sue. HI

"There are a number of big United States farmer, who I Th«- *»le of debenturés of the city, pemfesM jrwhich 
are opening up farms this vear and breaking them with the on July nth next, is attracting interest,: O tltofdale tenders 
steam plow. Four years ago Mr. P L. A. Ferguson, of close for debentures to the extent, of ||8fc$l«, made up 
Waterloo. Iowa, came to Indian Head, and ha« made 87$.**x> twelve issues for various purposes, • . „
in that time off two sections. He made it bv growing oats. The decisnm of the Council not toi sel the Rnatler block 
and sending them as ‘Canadian Oats’ to the United States for "f 8-02,000 this, month .but to include* w. h *1 -.other issues 
seed purpose. These farmers from across the border have •» a good move and w.ll likely result jn. a Mfc P P«xe being 
funds to invest, and they pay 820 an acre for land which the reahied than would have been rece.ved h d » ire been twe 
Canadian will turn down for $*$.” >ales instrad of one. _ ‘ . ih, LÈ. Iu
flnuwlni Sw New Crop The debentures offering lèuif in a million

The question of making adequate provision for the financ. dollars are suitable for houses with _ Ei r%b
ing of the forthcoming crop is having the attention of the Regma is well regarded m the Old Country m f jCt
banks, and steps are being taken to provide for increased re- financial position has made its secqntjyf R#
nuirements in this direction. It is not anticinated that the wberever Canadian bondi are known.
banks will have anv difficulty Oi meeting all demands likely Belhlmg W fiWM. . , 'L ,1^.. .
to he made upon them, but in view of pa«t experiences thev The crop prospects m the t j|x pu d not be
"*re making provision for all contingencies. Last year’s crop better. Reports from many towns ad,4c«i W4 .city are en- 
exceeded that of the previous vear. and th, probabilities this courag.ng. and wheat is from 6 to ^ l*h. P£n y
year point to a largelv increased vield This will mean a of moisture ts in the grouad as «bis d.lt | ludljdent>

the funds and with this in view the banks ( of ram, and the summer weather Of the a*I W* weeks has
Ifflli II I

i
1 I

lfl;<|op » Is the largest 
uirei lents and the 

8 |be great in- 
»: ‘With such a

1f~
;■

i ! -

■

y

If
Hi •

-if?
■

connection ; .
its unique 

ly saleable
FB -

:

greater demand on f
-

:

v|I
E*1 r

!

IilJI
I
V

il

IP

'

—

---
--

**
•*

+
>
 —

■—
 • 

3 ST
 fit

3 o 5 K

«*£
 

O
O 

**
en r

II

I SL
 I

=T



I
' I 1

I

■I
.n

■ a
: filelit HI iI

r
F

.
■ i

Er I■ pDll rI i. dnt ■

:
I

* s *

IIj
■ i< ‘ 

* i ■:

8I IffI -I
I1

rag
2632 THE MONETARY TIMES m

: Volume ; a44-
-

done much t| mipire confidence in the crop outlook. The 
building- actijnty in Regina is marked. Some trouble has
been eipenenfced by, builders in regard to the labor problem, r. .. - . _ —

U ^ settled and contractors have more work on Chatham Companies Propose to Amalgamate with
tb£y ca," P®**ib|y complete this year. A large Capital of Five Million Dollars

amount of mdpicipal work, such as sewer and waterworks con- ___
struct ion, has al to be done in Regina this year.
As to Saskatoon .strict

~~~ tMERGER NEWS TO DATE.

The control of the South-western Ontario natural n. 
fields may become centred in a five-million-dollar merJ£r 
if present plans mature. English capital is understood t/kV

the Leamington Oil and Gas Company. These concerns at 
present are supplying practically all the cities and town, |T 
this section with natural gas. The capital of the combine wS
probably be $5,000.000. -

Mr- r. 1 aclttre Sclanders, Commissioner for Saskatoon, 
in a report t Tl»e Monetary Times states; “That the crop 
prospects are good. It is yet a far cry to our harvest,” he 
says, “but a little practical, agricultural knowledge will en- 
able the care ul weighing of the significance of all present 
indications, -a >d the matter of crop prediction may then be 
reduced to a ogical proposition which will resolve itself to a 
fairly accuratf conclusion.’

“Last f 
came early.

-nd

Half a Million involved.
Half a million dollars is understood to be involved

te s
will be in the hands of Mr. W. C. Mooney, vice-president of 
the company. In addition to the manufacturing plant a; St rat- 
f°rd the company i, at present operating warehouses at Ham­
ilton, Ottawa, Montreal, Halifax, and Svdney, N.S The 
firm of Foley Bros. & Larson, which will be absorbed 
consists of Foley Bros , the well-known railway contractors of 
Sj- Paul, and Mrs. Larson, widow of the late J Larson den

« c. oi«. i. ,h«

all wbs unusually propitious, while this spring 
|Lon|equently, the farmer had available a much 

longer time tl an usual for the cultivation of his land. Of this 
extra time he las (taken the fullest advantage. We have 
had cultivatic n 
evident this s tas 

“Those fi mi 
ferent crops set 
due to an ii ipe

never
anything like the degree of perfection 
in fully 75. per cent, of cases.

tr with the West, are aware that any indif- 
ly have had in past yearp, have been solely 
ect understanding of agriculture, or the 

methods of a, ricdlture specially adapted to this country ; or 
f° aî indifferi nee unpardonable. For a man to*speak of an 
indifferent era 1 harvested by him, say in. 1908, was practically 
equivalent to an admission that he had not given his land 
anything like cfcance. And it is to be expected that in any 

lands innumerable people are attracted, 
t pit up .with the raping and ravishing of the 
le hands of goths and vandals.

new country t$ w| 
we must at fii 
virgin soil in
Wheat Hamilton Steel Merger.

Su<* da3f <#> not last long. There is ever a leaven of 
good men whofce fuccess disturbs the stagnant equanimity of 
those who coiffenjfd themselves merely with the casting of 
their rsponsibfitiés upon the soil. Riches mean what most 
men deem wot* while; and the cultivation of wheat-in the 
most approved manner involves nothing like the work of 
mixed farming it, being almost as easy as growing hay.

As a res lit the dawn of. better methods came. The 
man who knew litge or nothing discovered the simple wisdom 
in watching th r man who did know, trying to improve upon 
his results. I Jo hot believe that in any part of the world, so 
vast gn improv ment in methods agricultural, has taken place 
within so *h< rt a space as it has throughout Saska­
toon’s vast disl ict

“Improper, cultivation was almost solely responsible for 
the indifferent tops of the careless in past vears. Naturally 
therefore, the 1 dvent of the present splendid cultivation re­
duces chance >f Indifferent 
minimum.

Monetary Times the other wefek, 
Coal Cor-the question of names for the Dominion Steel and w-!

t^„ *6^nand the. Hamilton Steel merger has not involved the 
two firms in litigation. The Hamilton 
selected the Steel Company of Canada, Limitedcorporation has
TkT. . .. y’mpany or Canada, Limited, as its name.

'* /.athc.r co”Iu«ng, in view of the recent incorporation 
S„i!,h£j'an2<1i? ^,lceL Company, Limited, with a capital of 
Sjoo,ooo and head office at Hamilton. The Hamilton merger

pany, $4 000,000; Canada Bolt and Nut Company, $2,100000- 
Montreal Rolling Mills Company $7 6to 000 " The nrèseal 
capitalization of the Steel and Iron Company is about $3 000,- 
000, so that the holders of stock will get three shares iiTthi 
merger for every one they hold in the company.

. Tke h**»» of consolidation of the Hamilton Steel and 
“tfiSTV ? » bond issue, represent*,

difference tL, '0" of 6,ed assets, preferred stock for th* 
common.‘T” a?ount °J bond issue and net assets, and 
romnanies Th,baS«<1 ?" .,he. earnings of the constitue»! 
adv^.tJ». Thr „0ffic,al,$, " ,he,r statrmeet summarize the 

,ss foUowsi Reduction in cost of administration;

a,—«“
necessary compétition.

crops to an almost vanishing

The II
Two elemei ts hr. requisite for the growth of plant life on 

any soil —i.e. ; moisture and warmth. The latter we always 
get, while our moisture precipitation show* merely a slight 
mchaes,0n f°r 'h ' T* <rn Vra” ' and adages about seventeen

22=fr“ w^- - ™ - w. s< r„
Root Growth Ds.lr.hi, ”‘1.- C"f^aBV was hrld « Montreal recently, at which H

Any one amlliar with Western agriculture ..II W ÏTi to a new mill and elevator in that city,
that, at this pat ictilar season of the year it is more de *1,1* rr '* *>H*lness matters relating to business in the wester» 
that the wheat shLld grow beneath raihèr than atl .k* SZVJT* al%° drfl<M. and the following officers
Kroumi. This S lirifelv whzt it w- V .tllan a"ove ^ ™cte<*: Gro. A. Grier, president • M T Williams*,this month ! f d°,n,r up t,n eaf'r preside»,.: Messrs. RodoipSe Forgé,'. M P , C J H^

“I have du* u|i plants with a snadc and ,k - rnuèei* r w_neut ^?lo.nel A ^ Labelle, directors. Lieot-th«n, CrS TL in bUCket* of wa,<-r. and hate foZd rrtor U ' * a,*° hold ,he pOS,,ion of managing dir-
have ever ien"! mÈI or'anTothërttumÎr' .vtAlleTL?*1 ' prefeTrod Wh°j<‘ »**“* of stock- which amounts to $600,000 

root system is tonijtitution ‘ ess to say,, P- _ ,red,.and *',2CO-o o common has been taken up by
wh’f *» * «wuw» "" ,hr p,0*,0"°" “W

unfor.wen niirott! *1 tlon and' h’*h-^ at ,MO Notre Dame Street ere*,
-crop is safe, and? that it will be the greatest <hat °ar commit ' '* c.,ose to property controlled by the «
r&rco^iot' rat?.,hc cana,• °n *hich ^ -« a-d

“Wit^Hie'rOod rmn -kid. t i_, . . i 7hl? ,ocation is a good one with facilities for handling
we shall Vitleti netr LI^Ik 1<.be,lew lh,s X«r will tiring, b,usme1s. on an economical basis. The flour mill will 
West u * y ar the first true awakening of the , f a Rapacity of 2.500 bushels per dav at a cost of $300.00*

j £u,hLi,he CapaC,ty of ,be «"levator will be about 50*«f

the avoidant e of un-
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^"A.S.-Bi^rëÔMPT^

•n behalf of the Underwriters’ offer

The Subeedptien List will Open on
***is à ■

î
{«mate with

'

« I 'if
Hi HI

-4.1

natural g„ 
liar merger, 
srstood to be 
the Vokaaic 
Fuel Supply 
>mpany, and 
cnceras at 

»nd towns in 
combine win

J
$600 non accrxsed interest$600,000 5% Consolidated First Mortgage Sinking Fund Gold

SHERBROOKE RAÏLWaT&IoWER CO
..... ............. ....... (Incorporated under the Laws of the Province of Quebec!. , It f|IIT

* " ~ The Montreal 1 rust Comppmy
_ . The Eastern Townships Rhnie S!
CAPITALIZATION

5% 30-Year Gold Bonds 
Ordinary Shares

I
:

involved in 
ly Company, 
it and candy 

the largest 
any has not 
Foley house, 
g the mano- 
>eg business 
president of 
l«nt at Strat- 
ses at Haa- 
N.S. The 

e absorbed, 
intractors of 
Larson, also 
>ager of the

Authorises
§1.500,000
$1,500,000 Ess:

i"^"he Bonds are dated July ist, 1910, and are due July POUFW ?, ,

tern T^n.^R1 ? P” « ^ branch ot Z Eas- P°g^S,RevenueTownships Bank. Interest payable January ist and July Operating Costs 
Denominations $500. Bonds may be registered. The 

balance of $800.000 Consolidated First Mortgage Bonds and Net Revenue 
ordinary- Shares will remain in the Treasury, and will be Rental,

2br forJulurr ^«irements. Of the #700,000 Consol 
■dated First Mortgage Bonds now being issued #106.000 are Total ................

<0 t,re,.'re ‘HT outstanding issue of $100.000 Bond Interest
Sherbrooke Street Railway Bonds, due 30th June, 1927. The
Bonds are redeemable as a whole at 105 and interest on any | Surnhis
interest date after ist July, 1916, or annually for sinking ................................................... .........." *”$■ ' |j ] 34.3«>fund drawings. g| RAILWAY EARNINGS-As the grossliirnwkiof the

MeCUAIC BROS, A CO., MONTREAL, are prepared to 1 • sys,em for 'W amounted to $31,222, ytith tfc largely 
re5eJLTC subscriptions for the above $600,000 of $% Consolida- ,n< teased mileage, reaching the residential iJorticfts of the 
ted First Mortgage Sinking Fund Gold Bonds at the price of 95 rl,y’ ,hr above estimate should ^e conservator. i f I]
!l Parf Tu,h “ b°n,Us °[ Tü10" stock ^ual in par value to POWER EARNINGS-As appjieati ns hj$* already been 
4°4 ef the par value of the Bonds allotted to be delivered on received for the greater part of the available 4» . r: there is

1M. The right is reserved to allot only such subscriptions 
and for such amounts as may be approved, and to close the
subscription bocks without notice. Payments can be made rinduction of Fewer J I '
in full on allotment or on any instalment date. Application Tk. ... t c. . , . - .. •$ » |
w,!l be made for the listing of the securities of th Company vervattZL? £^r“^.£nVU?OU°d‘D,lti #’un^offer » 
on the Montreal Stock Exchange. Firm subscription, have ùartmem »J7k d f°F bo,t.,be Traf,l0n ^W<-r De- 
already been received for #135.000 of the above Bonds, and shc/br^.L ki^k] ompa.ny The *fro*,h °* •§< po0ul*tion of
the allotment of them has been guaranteed. ‘ ' h"b ?k bas *fe.n .of a vrr> st,ad> and P*' char-

ffOARO OF DIRECTOR# U r .,n 't71, 11 had a population of 4,33*j vhifh has in-

?US^J?*S5Lr*&1 jCV £5s, «asas ’,|r1s'*
Mm hell & Co : \ ice.PresKlent Cobalt Hydraulic Power nearly aH times the year a fairly large ttifeiei 1 iCpula
Company : Director Canadian Niagara Power Company lion It is also an .mportant railway and mtEtr ft ^ntre
ThoU rfnmJ’ Secretary-Treasurer. Frank |, „ a div.smnal pom, of th.- Canadian PacSSLai £*v rhe
Thompson A Company. X Canadian Terminus of the Boston and MaiSfsy i£T .he

- . headquarters of » He Quebec Central Railway»., jhd is on
The bonds of the Company are secured by a deed of j the main line of the Grand Trunk Railway. ilL ii ijgirtance '

trust in favor of the Montreal Trust Co., which is an absol- as an industrial centre may be judged from |2| fj ff that it ’
• ute First Mortgage upon the Hydraulic development and is the h. adquarter- of such well-known . '«Bern i às the ‘

transmission lines, upon all street railway extensions, pre Jem kes Machine Company and Rand Drill ( |Mpa iv r whi. h 
sen, and future ar>d upon all new rolling stock of the Com-- supply a large part of the mining machinerais,., jj$j Can 
panv. and which is a mortgage on the rights, powers, fran adi, the Pa|on Manufacturing Company, the ;®geii- 
chises and existing litres, subject only to the outstanding company ini the P minion, the Fairbanks Siale So 
#100.000 Sherbrooke Street Railway Bonds. Messrs. Ross (Canadian Hran.hl, the Webster!Cigar ComplJE, |r 
* Holgate, Consulting F.ngineers. of Montreal, who have Springs Brqreriri, the Sherbrooke Iron and Wtinet-i 
examined and reported upon the -position of the Company, p my, and, the Paper Machinery Manufadiffij 
estimate that its earnings for the first year after the work is In addition, to the above, several, important! 
completed should be as follows :— considering a, the present time locating in #1
Street Railway— conditions pertaining to labor, transportât^

Gross Revenue ................................— »............ #,18.250
Operating Costs ............... ... ................. .. . 40.950

S5«ix,I* 1

jm
•39,000

3.00041

.................. i °0.3Oo
.......... 1 * * s - [ ■, jj ; 3S.O0O

; r
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t

other w^lt, 
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involved the 
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icrew Çom- 
$2,100.000; 

present
out #3,000,- 
lares in the

TeUIfor Tmotion System an# Market for K
1.

:he
I

'

Steel and 
eprescntiag 
xk for the 
assets, and 
constituent 
imariie the 
inistratioa ; 1 
pplies aad 
transporta-

r
'

L

the
ace of

;

Er
IFANY

1

ence Flour 
it which it 
n that dty. 
he western 
ig o (fit en 
Villiamsoa, 
I. J. Fleet, 
•s. Lieat- 
iaging dir-

iUolen

#>Pa

sic
■Mpany.

»t«|»s|s are
hfmS. the

. nouions pertaining ,0 labor transportation n#|^rheap: 
p- wer Jieing favorable for the operation of indt^tmT plants 
The surrounding district, besides being rich M timber and 
minerals, comprises the greatest asbestos *” “

i Jj
paiiy

Silver
om-

3 #600,000 
en up by 

expense*
4 ih thehM$27,300 world.

Prospectus and forms of apiffication may be obtained at any Branch of the Royal Bank of Canada of the] Eastern
Townships Bank, or from McCuaig Bros. & Co., Montreal, or Brouse. Mitchell A Co., Toronto.

Applications for Bonds should be made upon the form accompanying the Prospectus, and 
er draft payable at par in Montreal for IB per cent, of the amount of Bonds applied for, and sent to any I

EASTERN TOWNSHIPS!

Ne, Revenue > ■■ i; n■
;
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"-Iff

:or McCUAIG BROS. &. CO ! 1 L
1ST St. James St., MONTREAL, It MateaHa St.|OTTAWA.• nu•1
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Murray-kay stock offering MONTREAL HARBOR COMMISSION REFORT.

From i8eg to 1909, was the period covered in a par airraid, 
contained in the report of the Harbor Commissioners of 
real, for the year 1909. "

The progress of the vessels coining to the port i* 
in the statement that a century ago, a ship, having a keel 
75 feet, and drawing 6 feet of water, made the passage free 

; Subscript iont have already been receiVed and accepted •^onlrral to Quebec in 36 hours, while in ■
for $1,000,00 , thus leaving $500,000 for public subscription, aurentic, 15,000 tons, and drawing 29 feet 6
this being ol ered on two plans, 10 per cent, on application triP m lo hours.
and 90 per c. at. on allotment, or 10 per cent, on application, Another interesting statement concerns the denth
tV k c 1 ati®tmcnt. a»d 75 Per cent, within two months, channel, it being claimed that during the firsM^lf 
The business of'the two companies, though previously some- 1>ast season the channel rni.M him “f , seTit,1 nfhffer" ‘ IT charactcr wiU no doubt mutually assist Mauretania as far as Montreal the depthXmÏTô'leî* 
each other in attracting new custom and should result in the lowest depth of the season was m fee» 3 feet
creation of a remunerative enterprise. The fact of a stock P a*°n Was 30 feet lncbe$-
offering to tl t public should do much to ensure the success The Commissioners’ elevator in the port handled 11 tu.
of this amal tarnation, as it will probably result in many 262 bushels, against 8,661,350 in 1908, and 1,078,280 in hw
shareholders, who have formerly transacted their business The revenue of the port showed a
elsewhere, m future dealing exclusively in the storq in which $6*7 772 during the year or Si cc mnr nc^faSf’ b«ag
they are fina .ciAlIy interested. The large amount of new vear ’^Folkw.nv were ïhe r,^  ̂ ,haD ,be

>ear. following were the receipts on revenue account
Harbor revenue, $413,648; rental of harbor sheds, $iot coo-

elevator,

1
The issi r 

Messrs. Mur 1 
to relieve the
is islued at tar and carries a bonus of 20 per cent, of com­
mon stock a id it is being offered by the Toronto General 
Trusts Corp ration on behalf #f Messrs. Dyment, Cassels 
and Compan '.

of $1,500,000 cumulative preferred stock of 
ly-Kay, Limited, in Toronto, this week, tended 
dullness of local investment circles. The stock

1tl 1
In 9HI

11

11 •909 the S.S. 
inches, made

III
$ ,1 iM ' ft

ti
TheI

-

, I : iney arc hna icisily interested. The large amount of ___
"trl^.«c,îoi ?,hUl,'=c,wro,,H “".«ï ,"'3,Tk "°UI <".6,rl”r •

1 mm»»». r»rti, li„„ of b„»i.-M,. «,*,.,,6; h.rbo, implL-ro,,,, '“**
•ne>>. while th r yen who have for a number of years helped ^uioment. iilnm* <rrai« \i«
to make the two companies successful, will be interested, *ng 
both financial f, ! and in the management of the new con
<1*171. I

t
HP
J 1 ifI 9 M

--------  $214,6401 tlcniÉ

The sum of $1,005,000 was received from the Govern­
ment, on capital account, from loans authorized.

1 i

i. • -j V . • On the last day of the year, the debenture debt of the
It is said ojbe the mtention of the Royal Exchange As- «orporation amounted to $13,092,000. Of this, $1,972000»

average

y
-

m
i ■.

Investment of
__E 4*itish and American Capital

II in Canada
B

.

I

'I

■F live two lengthy and authoritative articles on 1
this subject

which appeared jin recent issues of the Monetary Times 

are being published in pamphlet form, supplemented by 

editorial comment thereon culled from the world’

.The booklet makes a valuable treatise on
tiWy topic. Special rates are being quoted to financial and 

other houses for quantities.

s press, 
this attractive and
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report. .
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oner* of Mow-’

SiMaurice Du Pout
Emile Lacas WESTERN R 

AND MORTr.
ouÆ^c*s

amd High Class Investments
1* â M, CwtW Clw^ Elgin BL. OTTAWA.

--------Phoos 67*2--------

iS
BondsPort is shows

v»ng a keel sf 
passage from 

909 the S.S. 
•nches, made

S
tal—

We always keep a full selection of tat 
The safety of these securities is unquestj 
the interest returns are high

Our M unicipal and School Bonds wil yield
fromU6P7“o77.r. Mvrtg^ wih yie,d vaster

New York, London, Paris, Bruxell nband.ss and Hamburg
ie and

depth of the
it half of the
lated the S t 
36 feet The

!
ifrom

Debentures for Sale Ilf's 11Let Us Yew Pelles.
fj

J. ADDISON REIDind*ed 11,554,. 
8,289 » 1907. 
icrease, being 
1 the previews 
e account:— 
**•, 8101,500; 
Tain elevator,

CO.SCHOOL DISTRICT OF VIRDEH Limited :

REOIJDEBENTURES
Satu^«edf.?ffer*Jwi11 h* ,reccivcd by the undersigned up to 

urday, July and, 1910, for the purchase of lit 000 of De"‘“Tfe”»' “«net, W.Me to EffiJe to
Fir«ydl! «V 7”ih In*eAe,t at Five per cent, per annumfrom 
Virden, îfan ^ ^ ’ ,9I°' at ^n‘on Bank of Canada,

The proceeds of the Debentures 
the erection of 
School District.

Aweele

---- -------- 1
CONSULTING ENGINEER

57 Adelaide St. E,, T< 
>. Lawlor Building, To

Y*nt 8686,710; 
:—New steal 
640; elevator 
127.000; float- 
1873,510.

the Govern- 
d.
: debt of the 
81,972.000 is

, the average

I; -

ft
-#■a new Eight-roomed Collegiate, 'in^ht** 'D 1
• 5 : ’said

BURNETT&C
STOCK BROKERS T$|;|

1 tWm y • Ill
Members Montreal Stock Ei 11 *

U St. Seers ment Street 
MONTREAL

Dlrwct Wltw to New Tort sod T 
J.J.N.

A. W. N. SMITH.
- . , . Secreur/-treasurer,
School District of Virden, No. 144,

Virden P. O.. Man. W

THE CORPORATION OF THE CITY OF REGINA 
SASKATCHEWAN. ’rrably, being 

It is cos­
trike in Nova 
oal from the

r.

DEBENTURES FOR SALE.

rteÉNTitMv.ïi.'rJî2- SIDEWALKS (payable at end of 20 years)........... **°00
3- ISOLATION HOSPITAL (payable at end of 30

4- COLLEGIATE INSTITUTE (payable
30 years) ....................... ............

?
; ;
if

a
1 ■ill * ■

•Rséh ||10,000 O.H. O.W.S.
- if,000

at end of

5- GENERAL HOSPITAL (payable at end of 30
yw*) ............... ............. ........

6. CHILDREN'S SHELTER (payable at eid tf'40
years) .......................................... ................

7- TRUNK SEWER (payable at end of 40 years)!.

1
26,5001 ?WHEN WRITING TO ADV*5,000

Tew r-r-fr
w r

s Isver oa b
Sr10,000

280,000

r :ii * 8484,500
It has been decided to combine the above with the follow- 

g, already advertised.
MARKET BL ILDING (payable at the end of 30 

y*ars) ...............?....
2. WATERWORKS EXTENSION (payabie at end

of 30 years) ...............................
SEWER EXTENSION (payable at end of 30

years) ......................................................... „
AGRICULTURAL INDUSTRIAL EXHIBITION
. „ _5JANT (payab'e at end of 20 years)...........

5- ALBERT STREET SUBWAY (payable at end 
of 30 years) ................... ...................................

■:m -
The Oivt&rio Secur

Compa.Tvy Limite
. T. SO. Peplmr». Mar. f

. ;i
S
.1

S 16,000 Iff Ir10,000

I« !l10,000 ONTARIO25,000 }

CITY & TO* :41,000
;

8102,000

f 1TOTAL.... . 8586,500
All the above DEBENTURES are to be dated 1st July. 

1910, and to bear interest at 4K per cent, per annum, pay­
able semi-annually on the first days of January and July in 
each year.

The DEBENTURES and their COUPONS shall be made 
payable at the Rank of Montreal in London (England), New 
York. Montreal, Toronto or Regina, and the DEBENTURES 
may be issued in sterling or currency or partly in the one 
and partly in the other.

The highest or any tender not necessarily accepted.
A. E. CHIVERS.

DEBENTURES
;

Instalment tjH|

Yielding 4i% to 5*%

Straight Term or H!m
i(i
*

$ ]WRITE FOR PARTICULAR *1 1

i»• York Mc/lCinnon Buildi
Toronto. Ont,.

City Clerk.
Regina, Sask.. 7th June, 1910.

(Continued to page 2641).
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T E INSURANCE CHRONICLE
m

life companies and their work. MONTREAL HERALD DISASTER.

Coroeer* Enquiry — Expert Evidence was Gives _ 
Building not Examined.

r •
eWt of t4-d.1v have become so accustomed to" life 

assurance, an I are so familiar with occasional announce­
ments of the j real sums paid to beneficiaries, that wp do ’
not often stop to consider how vast must be the aggfe- Two ‘heoTies as to the cause of the Montreal Herald d*.

tng and graphic ways, has shown us by object lessons Preparation of them. Instructions as to the placing of the 
on a great aeftle *hat is. paid in a single vear by insyr- 1^’w.as ,hougbt> came from the architect. It was re- 
3nee or^iiuMÉioiK in tH#» HnitfH __j p s ported that two pillars had been removed from one of tH#
, qF.ra.i-j. ih «5Uniicd
States and Canada in 1909 paid in claims in these two tbis point said that he1, knew nothing of it. It was admitted 
countries the «immense sum of $366,500,000—3 million b>. one of jhe workmen of the Herald that a piece of ma- 
dollars a day. In addition, they paid out in dividends on £‘""J ££ JjJ*" ,from **? of the UPP« storeys to the 
policies, for surrender values and to annuitants and gT UDd ” " whc" “ Wa* b<mg remowd 
foreign pofrcÿ fioTders, a further sum of $166,000,000, Bullders Exchange Condemn Tanks 
making the t< HI* disbursements $532,500,000. Mr. John Laner, secretary of the Builders’ Exchange

This is a ronsiderable increase over life payments in fhV^chtnTe îonè-lm*0''!'''’? pal$<t by theLme™bm 5
o-h., r^n, „ ucsju, i, was b, .he Ss'Î5g SEST,! X'
years igoj an 1908 witqessed a .large amount of insur- mg Messrs. McGuire and Company, contractors for the erec. 
anev dropped, especially irl the United States, by reason **** lbe 'auk, stated that he knew nothing of the taking

h d [• n r!^ark that wkre was d?|^a“^«"*>*i»«2'ihîfth*"ï,chhrôh2t,Eiehï«°Ls
had to borrowing on^hfe policies to the extent of $72,- able *0 tell him of any. He knew of a number of other imb 
—D.CCO ... Ïyxr and SGj.uuo.ooo in 1900, me amount so wh‘cb ^ 1x6n, erected by them on walls without other sea- 
borrqwçd in 1^09 was only .$35,000,000. A good proof, UcGni J * ÏÏÎ question was erected by another firm,
this, that the circumstances <5. a great many business C°mpany d°mg <te spr,nkkr work on,y’
men are bette’. * ■» r-> Expert Evidence CJven , M_

The distri mtion of all the millions referred to is in- «, Thomas Bcllair, who had worked with the Ontario 
teresting. The|largest share, as was to be expected, went j strict,PumP cv°™paoy « the ttme of the con-
: - - a n.w York. 67 jk; a zzrzxftirt a sax «

City. Then came Pennsylvania aiid Mas- that 'he walls of the building Lere not new, but he had no 
•th 39 and 25 millions respectively. Next, ldea of tbeir age. It was nor part of his business to see if 

„ - nearly 22 millions, followed by Cana'da with "Ik** str?ng enough to support the tank. He acted
19 millions. Neit to Canada is Ohio with $18 800 arm a guidance of the plans m the placing of the tank.

MdJr t r* N‘w wjsur&jL* xssz- Michigan, the last receiving $9,400,400. P°rts rested lay on the top of the wall on the western side,
Coming tq consider cities, the share qf this stream ”n '«.eastern they went through the walls. He had 

poured upon New York is oxer shadowing, namely he a,a™, P0511*011. of 'he 'ank since the accident, but
•Bfî» which occupies 5JiV"TSe^
Sm WWW ISt’ gRl ^yS'S’&S'OOO, theh Chicago with caused by the fall and the position in which they now fomS 
S , 23,00°, Boston $7,02.1,000—St. Louis, Pittsburg, 'bemsclves He never heard anyone say that there was any 
Cincinnati, BJtlmort in order. Naming our nearest ?h?JL*T ‘n ,hc ercct,on of ‘he tank and he did not think that 
neighbors across the fine, Detroit receives Si,850 any‘
Rochester, $2*1.8,000; Buffalo, $2,077,006; Cleveland,, .
$2,246,000. J ! The building had not been examined for the purpose cf

It is to.be remarked that in addition to the $1,806 - n(^WtCU»n al thc ,iro5 by tbe c,t>" inspectors, and he knew 
000 credited to Montreal in this list of beneficiaries its bemg a?ked for or gra"‘ed.

^ 3»SïïmrStoM J*F***W.WaM» 
w îf «S fertett dr x"!™ srsstJtæ&ï$164,000, whUe Winnipeg %as $196,000 Ottawa w^,“? i wh?m ,he resPon*'bility will be placed, and to enter 

$270,000; St.‘jolin, $362,000- Quebec citv <5, î’ •' «damages, which will aggregate over. $2$o,ooa

i:

'

«

,000;ill V.Building was Net Examined i

prominently. Evidence as to Fire Outbreak

Æ cLrp,,rr".:Y ^srrLSSLi
frqm the different companies doing business in the citv tmll Ia ^r'cr*ry s'a'ed that thc total.insurance on the build-
third,-^ the cost of it, maintenance by asUsL each VT^ Lnr, TLw n CnjS Wa$ <'77,000, plus $.6,000 special insur-

* ”le d»,*j53Svb5YF«*1 «;aT,^e.COœmis?i°?er in adjourning the inquiry indefinitely, 
availabk"-1—-°U-d ^ COlllinued >f any further evidence wasÏ Î ft

V>

.

r J
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REGIN
THE CAPITAL OF SASKATCHEWAN. CANAD

^ ^ Hetpopolle In the Making ••

Opportunities for Eastern Can
Unassailable Facts—Thesteady influx of Can­

adian farmers from the Eastern provinces and set- 
tlérs from the United States in their thousand 
into Western Canada brings in its train an ever 
increasing demand for Canadian made goods, de­
signs and patterns.

Th» tact become. More Apparent a. Freight 
Receipt, !

Regina Offers—Splendid Opportunities for the 
investor and manufacturer. The city sells com­
mercial sites at a purely nominal figure to bona 
nde industrial concerns locating in the city. Mod­
ern freight facilities; warehouses laid out for every 
class of trade ; ideal location for factories.

Total value of agricultural produce for the Pro­
vince of Saskatchewan for 
$ 160,000,coo.

< A Few Opportunities—There is not one hat 
factory in Canada catering for the trade of stores 
supplying 8,oochooo people. They are all import­
ed. The same argument applies to straw hats.
Thousands of tons of straw are destroyed after each 
harvest.

Value of hats imported for 1909, $2,550.000.
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are immediate openings for: Felt Hat Jt* 
Cereal Food Factory, Straw Hat FactorvjTp 
sale 1 amt and Glass House, Oil Lamp 
Harness Factory, Match Factory, Furmtiü 
tory, Buggy and Wagon Factory, Shirt aie 
Factory, Paper and Box Factory, Fhx Mi 
cuit Works, Underclothing Factory, Atg<i 
Factory, Engravers, Lithographers, etc. |i 
are doing business to the extent of $Rood| 
Annum.

Th. Commercial wjbSJtilfCemie«I the

Canadian Pacific, Grand Trunk, Cana, 
them, and eight Branch Lines connecting im 
towns and villages within a radius of 100 ret 

New Baidiegt $5,006,000. PropcMd Wolfe, $4
Souvenir Coupon No........... ...
” n1te/°r illustrated souvenir published j 
Mailed free on receipt of this Coupon.
For further particulars and Illustrated C 

cial Souvenir write to
T. W. SHEFFIELD, A.M., INBT., E.
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RECENT FIRES.
B-il;
. HBWkyhupp, Out.—King Edward boarding 
°y Mr- Harry Sieele; damage $6,000; no ms 

Lend en, Ont.—Factory of the Dvment-Ba 
cause, spark among shavings ; damage aSov* 

Telegraph Bay, B.C.—Boarding house of 1 
der Cotnpany » cause. defective flue ; damage 

Vancouver, B.C.—Machine shop of Mess 
Turpin, and stable of Fred Alien; damag 
ance $$00.

Hamilton, Ont.—Residences of Messrs 
Behring; damage $$50. Factory "of the E. T 
pany ; cause, 
fully insured

Ottawa, Ont.—Factory of the Caurenti 
pany and residences owned by Mr. L Davis 
000; partly insured. Frame stables at Ex 
unknown; damage $12,000.

of Mr. . 

, Owned
BMonetary Times Weekly Register ol Ci 

Losses and Insurance.
The following particulars are gathered from 

first Press repons of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading "Additional Information." L

Jidian Fire

■r.-' ipany ;

6 t. ant Pow-
* » 

; msur

m and A. 
Vrijjht Com- 

$2.000;

‘HIta- Com- 
tifr tge $5,-
B|b ; : cause

Irvine, Alla.—Section of town; damage not yet esti- 

Ont.—Residence of Mr. Bell ; completely 

« Qua.—Coun house; cause, incendiarism; dam-

£3 mated.

destroyed.
spontaneous combustion jM

age slight.
Lewie, Que.—Hospice St. Joseph de la Deliverance ; dam­

age slight.
Meek, Ont.—Lumber mill of Messrs. Green Bros. ; dam­

age .$10,000.

>5

I
■A I

: purpose of 
nd he knew - 1m6 N.$.—Belmont Hotel; damage $6,000; insur- li fe Herald at 
lurned until

ance $3,000. ,
Atlkohan, Ont.—Sawmill of Mr. J. D. McArthur; dam­

age $50,000.
Jollette, Que,—Sawmill of Mr. Copping; damage $75,-*" 

000; no insurance.

!
ADDITIONAL INFORMATION CONGER 

ALREADY REPORTED.
1RES l$

w ■ting the in- 
victims, » 

ind to enter 
$250,00a 
ause of the

as ■
Sou her

tlr"“»i w.—Implement warehouse 
and McIntyre ; cause unknown ; damaki 
ance. - ■« ”

Guelph, Ont-—Stable and shed owned b 
A. Cobns ; cause unknown ; damage about $6 
^he Perth Mutual.

Montreal, Que.—Tenement owned by Mi 
quette, and occupied by nine families; cause, 
damage on contents $3,000; on building $$.4 
the Phoenix of London. England. Il II ti' I i

Selkirk, Men.—Factory, of the Selkirk «M# h Xlrufipany ; 
cause unknown ; damage on stock $2,500!; on jl utidktgs $3.- 
000 on machinery $18.000; total $23,500;'insirM-ifer,$2,000 
in the Phénix of Brooklyn.

of a—....., Ont.—Methodist church; cause, overheated 
stove; damage $200.

Darlington, Ont—Residence of Mrs. Peters ; damage 
$2.000; insurance $500.

Belleville, OhL—Residence of Mr. Adam Craig ; damage 
$1,000; insurance $800. '

Teronto, Ont.—Brick kiln of the Don Valley Brick 
Works; damage. $1,000.

Clinton, Ont.—Barn of Messrs. Fair & Company ; dam­
age and insurance not stated

Peterborough Ont.—Publishing office of the Peterbor­
ough Examiner; damage $25.

Kenneth, N.B.—Barn of Mr. K. McIntosh; damage 
about $2,500; insurance $1,000.

, B.C.—Creamery; cause, spark from chimney; 
damage not heavy; fullyi insured.

Hillsborough, Ont.—Baptist church and parsonage; 
damage $20,000; insurance $5,000.
' Lake Neplgon, Ont—Powder magazine of Mr, McEwan ; 

cause, forest fire; damage $15.000.
Landing, Alta.—A forest fire îs reported from 

this district ; damage about $30,000.
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rcntlv by fire, was erroneously reported as b<ii*g ifispred iti 
the Oueeh City Company.

John Whvte. a farmer of Blandfotd. Ont., was fried last 
week at the County Court sessions on the rha 1 ê of attempt­
ing to burn down his, own barns. A few da ■< agp he was 

I sentenced to two years in Kingston Penjtenti|#y,f |
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INSTITUTE OF ACTUARIES. His achievements on the scientific side -6i the business are
------  cnou*h *° make him a man of mark ; in addition, he has

At the last roeâû* in London ef the Institute of Ac wor'k^how.^h", .a„d®m,s,r»,or- »nd his record of
"*■ - ttzgxS'Jsx* ,h“ **

bj the pres idem. Mr. G. F. Hardy, of a letter from the 
president of the |Ni|X>oi) Life Company, of Japan, expressing 
sympathy and- cpidraence on the death of King Edward. The , 
new president, }s Gerald Hemmington Ryan, and the vice-' Thf case of Charles Gaul, late of Stratford, Ont., against, 
presidents, Fradris f.reest Colenso. M A., Samuel George ,he Prr,h Mu,u»l Fire Insurance Company, was tried at Lon- 
V\ amer. Ernest Çol|uh*ua, Henry Walsingham Andras, and don- 0nt - a few days ago. and dismissed. The plaintif 
twenty-eight of ; the riost distinguished members form a claimed $300 fire insurance on a house which was insured in 
council. The Ifisuifin* Record has this to say of the re- ,hc above company for S 1.500. The fire occurred in October 
tiring president ; and the new president — of last year, doing damage to the extent of about S.too. The

“Mr. Hardy, universally acclaimed as one of the most drfendanf 
f*™|“ exponents ofj actuarial science, has, needless to say, 
fulfilled all exportations. He has been an admirable presi­
dent in every leéed. dignified, urbane, friendly and encour­
aging to the juni4* >embers. listened to with profound 
respect on all oQcationl by seniors and juniors alike. In a 
word. Mr. Hardy his added to his high reputation by his 
conduct in the pjresiienlial chair, and has shed fresh bistre 
on the office whi^h he now relinquishes His successor, Mr.

Ryon, is n#t ^kely to disappoint the high expectations 
wbich those who ktk>w him have formed in regard to his 
discharge of the duties of president Hr is known to all the 
world as general 1 
panv. No man hi*s 
profession more tt

1

company refused to pay the insurance on the 
ground that on account of false declarations the policy was 
null and void.

It is natural to wonder why the British fire underwriting 
companies possess so large a share of Canadian insurance. 
For out of a total of 1,863 millions "in aggregate of policies 
last year, no less than i,o$q millions of dollars is in British 
companies. This means almost 57 per cent, of the whole ; 
while the share of Canadian companies is 25.71 per cent., and 
of American 17.47 per cént. An eminent contrast, here, with 
t^e proportions of life business done in Canada by British as 
compared with American and Canadian companies ; for British 
companies did last year only six per cent, of the life under­
writing of the Dominion '

nafer of the Pho-mx Assurance Corn­
ier won his way to the leadership of his 
pletely on his merits than Mr. Rvan.
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CANADIAN AGENCY. LIMBED
• P*em Street, (BmI) i f

Government, Municipal 3 Corporation Bonds and DebenluJi
V) Bou«h, end Sotd. I«ue. made in London. ’

• - ' BANKS*» • I» lfetile '

Bank of Montrant
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IWa Bank. Limited
Meam. Glyn, Mills, Ci -ne ft Co.

!
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ERICKSON PERKINS
JOHN G. BEATY, Resident Paktht*

14 KING STREET west! TORONTO?

Market latter

& CO.
' . I b : . Î I

80 P
,11 : r
id ;|
I IV if

New Veriij t103 et Tree..
CANADA

!«'
12*
X'l it on request.ion i1X1 4243

loi ■ m100 m»i
ir SOUTH AFRICAN 

LAND WARRANTS. MacMillan & Vollansm*
s. as '
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GRAIN EXCHANGE BUILDING 
WINNIPEG

nr f101
101 S|I

II '1.rî 1 ri"
■FIDELITY GUARANTEE BONDS • •

ie Exfen-<

sinPolicies, IS1 MSI M
Wk Aer. itlons. ■

The Prudential
kl&a liany and every

THE DOMINION OF CANADA GUARANTEE 
A ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).
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Of AMERICATHE PRUDENTIAL INSURANCEL22SJBS f ^Incot pore trd M . Shock Co-p.n, b, tb.hu

R Dry «en. PreelSeet ■emojpdU Rsererfe. * J
j^J'l . } '

FINANCIAL SITUATION IIÎ NEW YORK
(Continued from page, 26ti)). ! I

that domestic exchange at Middle wUiB» dtL is at low
r^nt^a^a ,banks rcp0rt » suplanùî rolume o"
receipts, and a fair gam on currency nt halaScr from the 
interior. The explanation is that <tirr<wi> is comma in 
principally from near-by points in the jl Iduandpot from out 
West. All over the hast, rates for nmKj* arepabout on a 
par with the dull New York money mar SI iFw this reason 
Eastern funejs arc inclined to gra vita aid the Wall
Street call market. Money is ruling atJffllighe#:,level in the 
West, as a result of a better demand 0mK<nT|ând little is 
finding its way to New York City. Modèfon Jfll this week 
7* from *X to 3%. with most of the timesing Tk 
at , Tlme monry rates were at 3 ip or siify days t V
to 3M % for ninety days, 3% % for four hemth*, 3* to 4% 
for five months, and 4 to 4H % for six ninths T *

Commercial paper has been taken frith a little more 
freedom during the week, with a dtsptfitwn%n the part 
of financial institutions to give prefer«*ce toi commercial
7o7rnn WïOSL piPcr °» the ntrkef àply periodi­
cally. Bank officials report that there isja tendency on the 
pan of merchants to take a cautious attitude it the matter 
of assuming new commitments, until t* geM ml situation 
becomes more normal. Rates closed at to *<% for sixty 
to ninety days indorsed bills receivable, $nd 4 Ftd $% for 
choice four to six months single named and t to rtf y 
for others. 1
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MEAD OFFICE, VANCOUVER, 8.0 OANAOA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 /-

E. H. HEAPS, President C E. BERG, Manager
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NEW INSURANCE COMPANIES I Canada National Fire Insurance Company, Winnipeg u.

In the Manitoba FieU_FW._™ 1 • a Da-. a 9a,h"hr °rdcr ®? Foresters, Chicago, III., U.S.A-V&21
in tee Manitoba FmM—Fity-onc Licensed or Registered Fire Insurance Company, Topeka, Kansas, U S A. ; Naffi

Last Year—Many Fraternal Organizations. IFire Insurance Company of Pittsburg, Pa., USA • Fw*
-----  men's In-urance Company, Newark, N.J., üTSJLi’ sZ

The Monetary IT une, referred briefly the other week to I Fan!!£r*l **u,ual Hal1 Insurance Company, Waseca, ' Mina, 
the interesting report of Mr A. E. Ham. Insurance Inspector , ,?*'** L®'*1 c1mpan,es do'nK business in Manitoba foe, 
for Manitoba, showing the business of insurance transacted • ed 10 ,'ubmit their annual statement for reference» the 
by companies license* in that province for the year ended mspector_s report. These companies were Delaware In 
December 31, K*** Mr. Ham also submitted a summary "««"ce Company of Philadelphia. Pa., U S.A. ; Hudson Bar 
of the companies doing business under the mutual hail and *■*“*■■<* Company, Vancouver, B.C. ; Columbia Fire I*. 
6re insurance Acts of the province. At the end of 1009 there I sura,»re Company. V ancouver, B.C. ; Germania Fire laser- 
were 62 licensed ai|d 115 registered insurance organizations| anCr Company, New Xork, N.Y., U.S.A. 
doing business under the Manitoba Insurance Act, these 
being classified as follows: Joint stock insurance companies; 
joint stock life î insurance companies ; joint stock plate glass
insurance companies. mutual fire insurance companies, and BIG INSURANCE AMALGAMATION,
mutual hail inkuragee companies. Two companies ceased I ■

cSu,^ °“" *«““* Uaioe We
Winnipeg. i I I Former is Doing Business in Canada.

Y .Eleven new companies were admitted by registration j ,lnn of the ^«i Guarantee * Accident Corner*,
during the yea?, tw* these being life; two fire; two acci Un,on Assurance Company, U*,
dent; one burglary and plate glass; one live stock, and ui , by underwriting circles in England as a remark- 
three fraternal The two life companies had head office in I a2ialgama,K)n The former company has assets of more 
the United States, while the remainder were Canadian. The han ,l°’°?o ot?0 and ‘heX latter. $94,900.000. The draft 
following is a 8 st : 4-Prudential Life, Newark, U.S.A State I a5rcem<‘nt has been ratified and the provisional directors ef 
Life (license renewal), Indianapolis, U.S.A.; Occidental ,he "c.w compa"> *e,ec,cd
Fire, Wawanesg, Manitoba; North Empire Fire, Winnipeg; . The impending amalgamation between the Ocean Aod- 
Protective Association of Canada, Granby, Quebec; Traveler»’ I. Bt aBd the Commercial Union has caused much comment 
Indemnity Company, Montreal, Quebec,; London & Lânca-1m insuranrf <"*rcles. For some days before the formal an- 
shire Plate GUbs 4E Indemnity Company, Toronto, Ont. ; I “ounccnirnt there was a marked rise in Ocean Accident 
General Animals Insurance Company of Canada. Montreal. I .‘harrv which pointed to possible developments. At the 
Que. ; Independent Order of Foresters, Toronto, On*. ; Wood-1 ** was thought that some internal changes were on the tapis, 
men of the World (Çanadian Order), London. Ont. : Ancien: I ** a new cnlcrprise in the usual channels radiating from the 
Order of Forestfcrs, Teronto, Ont. I office, but few could have been aware of what was actually

•being matured, and theses were probably only those chiefly 
.concerned, for they carried on the negotiations with an 

The numbef of new companies admitted by license dur-1amoant of secrecy that the British Cabinet might almost 
mg 1909 was fprty, | sixteen of these being fire, and three |envy 80 carefuI|y was the scheme prepared that none of 
hail, the remainder being fraternal organizations. The fol-1the usual nimours preceding an amalgamation gained 
lowing is a detailed li.—Calumet Insurance Company. I rtn<7'
Chicago, 111., UjS.A. ; American Central Fire Insurance Com-1 ***** Shareholders Cat

Philadelphia,; Pa. ; Delaware Insurance Company, I The Ocean Accident shareholders are to receive for each Philadelphia PÇ UjS A-; Canada West Insuraace Company,] 41 "f Paid-up share capital £7 in cash. and. in addition, £$ 
Winnipeg, Manjltob^; ^Hudson_ Bay Insurance Company,] m £4 Pfr cent, debenture stock of the Commercial Union, 

a^;Crv nCl;- FklrC lnsuraBCe Company, Val redeemable m twenty years at par, with the right to the
ley City, VD., Columbia Fire Insurance Company, I Commercial l mon to repay after five years at lot on sixVancouver, .Gérant, Fire Insurance Company.‘Sew month,’ notice. This exchange, takingy,he value ^ the d^ 

M lpiA, $Pr,nK Garden Insurance Company, benture stock at par, is equivalent to £60 for each U share
V v ’ iriiY'; r?U.-WSÎ"| Insurance Company , and £12 for each £1 share, and pending completion of the 

New York, N.Y.^ L<S.A., Continental Fire Insurance Com-1 transaction members arc to receive tkp cam« u*—z _. pany Winnipeg M&toba; Wawanesa Mutual Fire Insur-1 «he year ,909, wî.h the a<M^l pro“™«„ ,^, o„ ^ 
??“ C.°™pan> ' Wawânepa, Man. ; Portage la Prairie Farmers’ | pletion members on the register at that date will receive a

Wf*. AiM. Manitoba ramm? IEShm* SULSTuK ’ ""•** *» ""

Hail !«,«„«« Cortp,,,. Ma'a ; ”S'n?,S v2T™ Tàd T„ ^"'-7 ™ °< "•« Comnto.dal
Alliance, ( hicago, IjL, U.S.A.; Independent Order at rvnr,. , „ tBat fb^T wtH receive the equivalent of theirfellows, Winnipeg hfcnj; Grand Lodge of the Ancient Order I Suitable nrovi^nnll° t dunf * . rembinder of their lives,
of United Workmen; W.nn.peg, Man. . OddfelW R,h!f | a,so ***' ha$ ^ made for the
Association, Kington, Ont. ; Chosen Friends (Canadian I of tlJ «h^eiÜiw' Tyl a^rcfment » subject to the consent 
Order), Hamilton!; Ont : Oddfellows (Canadian Order) To I rt!, ,vUt “ 18 Safe 10 say ,h*y will follow
ronto. On,. . Donjinién Councl Royal Templars of T^Z". ‘.If" °f the d,ret,or8
ançe, Hamilton, tint, ; Foresters (Canadian Order), Brant I WWa ----
^ndA ^nFn;Jln,Hen^I.rJrA<Canaîlian Toron,o. On,.; This means the absorption of another large accident
wLII AS d T;' '0"; r,Tn\°' °m ; Modem company and insurance men art speculating « to bow long

-5-
of the K n 1 gh t -h 0fWpythîiarOof *iod*e I Ca 1a* following is an abstract of the business done in

,hr °"*" ^ -

Accident Si,l„„, 55 W
dation, Winnipeg^ Manit L^ÿa! GrandTL^jge^orAe**!^!*0»lîÎ5Bt^.Tm,aœ* *"* ,îî "<> •'»■«*> <0 3$Q $ .7«,S*.
Order of United ^ Workmen. Wi„niïr Ï a In^ ........... *>.$66.7,0 ........................ 9,340,9*
Fraternal Aid. Winnipeg, Man ^ ’ Man 1 Ho1> 0ho,t {“ „rce • 19472,710 ...................... 9,893^*
Xf The Occident^ Eire Insurance Company, of Wawanesa Claims paid ....... ^6983 6’mÎ I’Îm '-1 S7t
Manitoba, having obtained a Dominion ane'a'IVnf resisted, 4 'IzJ o.t$2 1,292 7*»$7iferred from a licensed «0 , %K”md Company. Wa‘ '^1 ^ted „,o66 ,.4,4 3$g 7$,l3o
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HON, O. H. V. BULYEA,
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-Ca.Ud.;

fbe Directors of the 
Co-, Limbed, haring * tof A Iberia.

r DAVID W. BOLE, *
LEWIS HALL*

\ AWiUnS D.D.&, MRP., Vancoure 
ALD. JAMES RAMSAY. v«~-r,,~
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The Pacific Coast Fire 1 
M. De*BRISAY, Vancou-...
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The Municipality ef the T
Tenders will be received by the < _

o’clock noon, Friday, July tst, 1910, for the pu 
following debentures of the Municipality *pf 
Claresholm. $15,000. 20 years, $ per 

Full information may be had from 
, GEO.

Claresholm, Alta., June 13th, 1910.

A •f•hr he •de ia every
c. : « of >

rneq up to 12 
iregase of the 

the Town ofRiLIABLi FINANCIAL FIRM doing business in Van­
couver wishes to represent sound loan and trust company 
for the Province of British Columbia. Loan manager now 
in Toronto. Will call. Box 181, Monetary Times * rfPSON 

ISpcneti ry-treas.

ITT
3.

it none of 
lined cur- *■ • ,

DEBENTURES. FOR

The Saskatoon Public School District No. 
rhewan, will receive «etled marked tc 
Saturday, June 25th, for .the purchase < 
dollars thirty-year instalment debentures fkt fiy 
For particulars apply to William P. Bat% Trgi 
1406. Saskatoon, Sask.

- ’
WANTED.—A young man with seven years’ experience 

as accountant in charge of office in manufacturing concern in 
Western Ontario town desires an opening with concern where 
there is an opportunity for advancement. This the only 
reason for desiring change. Thorough experience in Banking 
and Credits,—good education, steady habits. References— 
confidential- Box 1-79, Monetary Times Office.

■;

, Saskat-
1 p.m. ofr for each 

dition, ii 
al Union, 
ht to the 
>$. on six 
»f the de- 
Cs share 

on of the 
nd as for 
on com-

rs
ixty-flvf thousand 

I per cent. 
Surer, Box

0. I tTOWN OF DAUPHIN.T .(

DEBENTURES FOR SALÉ.— r i
will be rrrrived 

up to six o’clock p.m., June 30th, for the îÿirposê tif the fol­
lowing debentures : 1 ''

$6.000 Hospital.
$11,000 Electric Light.
Interest and principal payable yearly 

- stalments bearing 5 % interest. .
The highest or any tender not neces

1
FIELD POSITIONS■ 1 » Tenders addressed to the undersithe above 

im on the 
1910. the 

fry of the

The Monarch Life Assurance Company, 
Head Office Winnipeg, has several 
available field positions and agencies 
throughout Ontario and Western Can­
ada — Correspondence confidential — 

.....- oely reliable persons need apply -

i!1
ty equal ia-i twi

krean Ac- 
immercial 

of their 
eir lives, 
t for the 
1 consent 
in follow

JHNSTON, - 
Sec'ÿ-'Treas. 

■ .......--------------J]iJ. W. W. Stewart. Managing Director ?TABER, ALBERTA.ii

- The Municipality of the Town of Tab^É, 
Twenty-ÿear Instalment Debentures , ijf* 

For particulars apply to

Taber, 18th June. 1Q10.

« l$,000.00

Iaccident 
bow long 
indepen-

! .MILL**. fGF.O.
^Treasurereta t

111i
M-

4done in 
Guarantee TOWN OF OUTREMONT,

TENOENB FOR DEBENTURES
---- I If . „

Tenders will be received bv the undefined 'Up to July 
6th. 1910. at 8 p.m., for the purchase of $290.000 4^ per cent. 
Bond* for local improvements, of $i.»«i? e.v h. on
the i«t of May, I9$2- Interest payable pplf-yefrly.

The highest or any tender not necemârilv accepted.
j-4< ^ .

. ’i
1nployers’

Liability
171,3*1

9,340,999
9.893,429

103,118 
71,571 
75,'3®

ï

X Sc^rftary-Trifasprer.
—*H—rjhf----------

ARE YOU COMING TO LONOBI* —— *
FINANCIAL BUSINEBBf—If so, advise
your first call. We can do your busiaest 

1 est Financial Connections. Our offices SM at 
for your Mail Address, Interviews, etf | Cl 
“Bryeana.” London. British Canadian T 
Victoria Street, London, E-d.

1

THIS TEAR ON
4 whafe Make us 
assiaf you. High- 

disposal

idu stries 
.umsdeu It

have set 
ses, was

flte, 27 Queen '

î
■x

.

I_____

WANTED
Managers for Toronto, Ottawa 

and London.
Splendid opportunity for right men. All communi­
cations treated confidentially. ,

Address :
CEO. H. ALLEN, M ling D i rester.

, The Tmellirs Life Assorance Company
_0F CANADA

69 Notre Dame St. West, 
Montreal, Que.

se
a n

ain
» !■

■»
>■

*■
«■

»*
*—

1
.

K



* K. LEE m GO
MARWICK, MITCHELL & CO..

chartered accountants
Or SCOTLAND

VH. Main Street, Winnipeg

Fer-. «“**> ««d Ci*r Propvrtiw
f

O ALB ARY,i We Ur.
:

WiwTwfc
hhel1- FOR RESULTS

• advertise in the
MONETARY TIMES

il

\

•t. w.334 Yl EC.

H. MILTON MARTIN
REALTY, INSURANCE

BROKER
E d monton, Canada

P

TRACKSELL, ANDERSON & CO.
dSSSiS"!!?LInve*tmeD,,t8‘Bood*
Debentures. Mortage», Real Earn*.

AND FINANCIAL

Correspondence SolicitedD * oit F E"*Meli, French, Gen
Regina. Ss.k, s.w Victoria, B.C.

FjO BoiM JOHN WATSON
CALGARY ALT*. Aw M the CMw of Csleery s»d Pente-

-**
»d

t 12642 THE MONETARY TIMES Volume 44.

f 1*

in large or small tracts. Also 
DDITION FORT CEORCE TOWNSITE
Adjoining G.T.P. townsite.

I. Write for information to

Hr

' COLLINS A

Fe
WANTED

• Agency for a good loan company doing business

Jaw, Saskatchewan. References : Royal Bank of 
Canada.

163 Vi -, B.C.
t

WANTED i:
X per
liaess :

Sieves at a
principal bus 
valuation S13

on a First-class Block on toe 
Street in Victoria city. Conservative

THE WCPHEE-Ulf WENT. BSJVTSt
n™ iwM£!ï&riâ|jGÜthlBi

• CALGARY, CinA.

K. W. BRIDGEMAN,
1007 Government St.. Victoria, B.C.Established 1*56.

C0..TW
r.K.Co

Columbia Fire Insurance Co.
‘ LIMITED

AUTHORISED CAPITAL 
SUBSCRIBED

E. H. HEAPS.
A. V KENAH

Western Canada Fire Insurance Co.
S600.000.00 
•260,000.00 •

R. P. MCLENNAN Vice-Pies, 
w. B ROURKB, Underwriter.

St. West .

COL JAM as WALKER. Pmite»
Surplus to Policy Holder*. *341,970.12

Head Office : Caleary. Alta.

J. a. RICK. M.uria*

w
'Head Office 541 Hastings
Vancouver B. C.

ANCHOR FIRE AND MARINE 
Ineupanoe Co. Ltd.

Heed OWe* < -
-----  Capital, - $500.000------

Afenia Wanted la Unrepresented Districts■«■ïEtii-œv-
SMutSS. P.wlihkTwm BM(

ave Imov*Taut Stocks Real wtatb ~
V. • C

A

dale andMember Victoria Stockbrokers’ HODGEAssociation
Chartared.AecoR. n. MacLAGHLAN

Board of Trade Building, Victoria, B.C. 
WiU hoy and *«.■ PORTLAND CANAL 
«•aHteeUwaiwefaretel

tante
MOOSE JAW. SASK.Bex SS4

Amyh
».

SKEITH & TILLEY
leal Estate and Insurance Brokers

We have a large list of W In
C< fence LETHBRIDGE, ALTAincised.

Teete. OtaLPM.
TOOLE, PEET & CO.

I —
Dip. Iwpertei 
PedSr tit.li

Mill

-A

v*
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1

. *

TIVETHE LOYAL LEOION CO-OPE 
INVESTMENT CO., LIMfl
Incorporated under the Laws of Albert», Gw 

Authorised Capital fe,oon.«60 | 
Depository, The Traders Bank of Edin*»i

I à

ATSle thele’

tioeele W.
Oar LOA» is ptr

Write tor lell penicelers -------,
Z. W. MITCHELL, Seo -Trses

I EDMONTON, AL '
240 Jew»» Mae. E.

this yen»

RTA,
i.O, Sea 802

Western Investments
We Invest Money For <£J|entsCo.NATIONAL FlNANi

Limited i
i tuaumHead Office :

Vancouver,-B.C. Can.
We Invest Hooey For Client» to alljcli 
Western Canada Secertttee. Real Btt»M 
We offer FIRST MORTGAGES owjjWhi 
Real Estate, also Western Farms, to yiekSat 
rat*, and GUARANTEE repayment [ ; Ï 1

J iCaeltBl rI

I !
isesof
Hike.

ive

Py '
, REGINA, CALBARY a 
NEW WESTMINSTER. 1 jh 1 | 

Eastern olficea at
TORONTO, ST. JOHN sod HALIFAX

CoaaasroaDS * ce

i :

WINNIPEG.

9 ISolicited * j-

:S.P.Reid,
:fi =
-rtf-

Geo. J.Teller.Thoe. T. Langlois,
Vi

■eg Stockai
aed Sold

:

T. E. PATTESOJi|
CKy Property T||i1

COAL LANDS ;! .
N|r Limits

iB. ALTA.

Farm

LH«

C. W. Nash NtotlhiNM

INSURANCE k FINANCIAL AKNI Wl|(j|l|f|«|. NAAN.

r4
PORTLAND CANÀI4

®rieg specialists in Portland Canal Sleeks w, c*k
"W' “rqyjNRlj

Write for eer Weekly Merkel Letter» eed Market:

N. 1. MAY8MITH A CO., LTD.,
v*ÎT”r^' BiC„' s?Vrt'Member, of Peake Ceeet *1

r
11

;■
, E.C.
w. AC eed, V ici iris, B.C. 

Seattle. Wet.
■>'

ill
*T
#

n a.
CHARTERED ACCOU 
MA 87 BRi m F#

WBSTB** CANADA AD veins***

-3-—
ii • :Alloway a PION

i•P»* Stock E
3*2 MAIN STREET, :g

■Stocks aed I 
aed eoid on

Tor
eed

■

J
I

WESTERN CANADA ADVERTISERS

There h a tide ia thealairs el Caaadiaa investors which taken 
at the lood lead, te CAMROSE. ALBERTA. Mthe ■ogrspkieal ceetre #1 Alberta aed is the i 

traameatieest.l hoes of railroads. ia add
iea el the three

, _ _ . . -------- 11# this ia the
aad diatribeliefl pomt el SO Buie, el territory ee all tides, 

the meet prodectire lead, ia Alberta. Camroee, hie ia 
la this, five coal mien ia operaiioa eed located wilhra three 
el the Iowa. Remember coal mises made Lethbridge, railroads

ZtgfëClSZZZSïZ.
to always at the begraaiag ef thsega

Mount Royal Subdivision, Camrose.
This choice tulduhioe is located within the mile circle I 

ihe ceaire el the city, aed ia does prt xinuty to the city perk. 
This dirtrict is acknowledged to be the comiag cbott 
dierict el Camroee. Lots are all level, high aed dry. 
selling the* at $75HO fa $85.00 each an the ueestmllj 
$10.00 cab aad $5.00 per

CAMROSE SECURITY CO.,
OSeta: 447 Mais St. Wiaaipeg. 810 2nd St. E-Calgary, Aka.

in Sashali ia the
te

aad we ere
y easy 1er 

Addrew all correspoadeoce le

COLUMBIA TRUST CO. 1TÜ.
I. N. HEAPS - -

Authorized Capital • 
Paid up 
Surplus -

General Manager
$1,000,000 oo 

166,300 00 
- 175,153 <x>

li
Tl

-, ».C.Oi 1—*41 Hasting» 81. W., ViH

Wanted - Agency for a First Class Fire lnsuiance Co. by 
responsible firm who can guarantee good business

FEDEHAL INVIITMINTI LTD. 
•12 Fender •«. W. Vancouver, B.O.

none coast stock sxchakcb.Ml

Edwards S Ronald
LIQUIDATORS

20 rfe.ede Lie Raiding, WINNIPEG
Aha SASKATOON. SASKATCHEWAN.

. Georg® Edwards
TORONTO eed CALGARY—EDWARDS. MORGAN * CO.

TRUST EESAUDITORS

W. Sidney Jtonald

INSURANCE

UTHË ALBERTA REALTY EXCHANGE
Lands and Stock RanchesFi

Lars» Track» a Specialtyrut* r mortgage LOANS Ueiee BMk „ Cseidl
Albert Block. Lethbridge, Alta.WiAi

ef Wild and Improved Lauda 1er Sale Hi 
Manitoba, Saak*

Correspondence Solicited.
A

w.JH.JFS29.er
South Africa* and Half Breed Scrip _

Large Tracts a Specialty Moose Jaw City Property 
Investments. Loans and Insurance 

Reference : Dominion Bank. daw, can.

1 li 1!
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The SaslUtchewEn Mortghge Corporation
HEAD OFFICE t REGINA, SASK.

Asat Horl »ed Capital.
PR ESI DP NT

J.F. BOLE. M.P.P., Regina
President R»f iea Tr.dmg Co.

We ere ia e position 10 handle the idfa feed* <d
et the choicest Loses te ke bee in

S2.000.000
PRkSIDENT

ROBERT SINTON, Regina
Direclor Saekatcbe* sa I*. U

vice.
IAL

rceideet investor, eed fireI
BASKS»*—V- m-_l 0f Caeeda Rear, Allan. Gordon a Bry.nl

H. N. GROSS. Meniying Direclor and jbemay
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CUELFH AND ONTARIO INVESTMENT AND
society •avincs

DIVIDENDS (Inoorperated A.D., 1S76)•t

Authorized Capital .........................................S. ,000.000.00

~sl

on and after Saturday, the and day ! £ay?b'e 3* '**. officcs- corner Wyndham and Cork Street? 
of record of t$th June. 71 Guelph, Ontario, on atxf after Saturday, July 2nd toto. '

T«nsfer Books will be closed from the 20th to the 
30th day of June, both days inclusive. c to the

THE ROYAL BANK OF CANADA.-7 r
/

Notice is
quarters per ___
annum) utx* the 
declared foTthe c 
bank and its liras 
of July next, o g

By order |>f the!Board.
E. L. PEASE.

General Manager.
i

Montreal, P.Q., J. E. McELDERRY,
.Managing Directe»..F Guelph, June 6th, 191a■y 19, 191a

.

NOVA SCOTIA STEEL A COAL COMPANY, LIMITED t
THE IMPERIAL TRUSTS COMPANY I• DIVIDEND NOTICE

a of tWf **r crnt of th' Preference share, and I on th?ÏIl I'"r 'hàt a d,videDd of three per cent
a dividend of one per cent. ,on the Ordinary shares of this ! ,1” ,P^,"kP 5 wP al Slock of thie Company has been de-
Company. for the quarter ending June 36th, 1910, have been Li ^/“’V*** half-year ending June 30th, 1910 (being at

SSïsnar F ■«*. .0 I
„h J1.1d”'d ,k ■“ I* »« . By 0rd" “• cl'Toabold

By order o| the pirectors. I ToronW, June 17th. ^ OLD.

.THOMAS GREEN, Cashier.

OP CANADA

IQIO. Secretary.

—
DIVIDEND NOTICE 

CANADIAN GENERAL ELECTRIC

I

com.any, limited La Rose ConBoHdated Mines Company
No.k- i, hereby ^ dirid„, „ , J '^''^',7' Y"‘' J“e -

beins^ at »kv ,h'*€,rno,',h* Ending.the thirtieth of June, 1910,1 °[ D*r2Lt,ors has loday declared a regular
c.f 7jfe cTn, P<‘r annum has been declared quarter|y dividend of TWO PER CENT, payable lulv 

n “J Common Stock of the Company 20, iqio, to shareholders nf rmmrA •- t t l*

, ,hffipz&rsfc ts^isvj& IT" 1,0015wi"do“PJrmctosi^e *h ‘° ,be ,hirtieth day * J«*. Ch Ï5| P* C PFEIFFER. Treasurer. :

20, igio
i

1910.

■
By Order of the Board.

J. J. ASHWORTH.
Sécrétant.

Toronto. Juàe 13th, 1910. We
THE SNAWI

4*9 S emersot Bulla In,. Winnipeg ^

CAN WATER g POWER 

DIVIDEND NOTICE
COMPANY

t

Notice is be. by given that a Dividend of One P,, r«.t 
Water **p lhe f e,d uf> CaP"al s,ock of the Shawirim

SStiTJ! #18h'”1’ ,h' - vst
By Order of the Board,

1910.

The Commercial Loan and Trust Co.
IEAD OFFICE WIIIIFE6

THOS. D. ROBINSON, V C. W. N. KENNEDY.
■ H ( —7------- is “resident Vice-President

l?mÎte<d?II,A,IV 0f Canada- J Wcstero Mortgage Investment, undert*en
for Clients. Correspondence Solicited 

w. M. sproule

w S. HART.Montreal, Juhe 15th.
Secretary.

V," ■ v_l 01 v 10end no. «T.
;hat a Div.drnd of Three Per

Stork of the Co nlny has ^ Upfn
haH^rar. and th tlhe same will be payable th?

■Itizr&z ; s iz&rss t t*'both day. inclus! r? Uom the **h *® 30th June, /<

By Order of the Board
Toronto. Ontario, June ,6th! M,na«*r

V.
FIRE

«*TY*XCCU£0 V
C P ASBESTOS CORPONATION,

x... ! ____ - L,M|TED.
■ KXNroC,tbi’pi$5Mi'shSre,,h*of*,h,''rr''rlî ->f
•uses "*■ ^ 3-j^w«b2«T.w ,s,rk •',h:*

,lu,a%n ,n rjB

? iW* t-scLousTON sur.
i 4

,wi
9?

sec1910, to
>

By order of the Board, X4,

R P DOUCET, i 
Secret ary-Treasurer. 1.

i i

X1

3.
4
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a regular 
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30, 1910. 

w July 18, 
ea surer. 1 , .

OS
»* orders'

led.

il Co.
IDY,

aken
ed.
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<1

<

1
CANADA

* per cent 
is been de- 

( being at 
me wiU be

X

lecretanr.

)lume 44-

1 «AVINCa

0.000.00 
0.000.00 
4.000.00 
7.000.00 
0.486.31
•nd of F<__
the rate of 
lock of this 
me will be 
>rk Streets. 
1, 191a ’
loth to the

RRY.
g Director.

For Sale
wwr tracer

side of100 feet.
Fort Street, within 
300 feet of Portage 
Ave. and close to Poet

roo T 3TOLLT

\"Office. Lot 100 1130
feet. PrtM.D1.000

rum sneerfleet. Apply

»

>

' 1 ;

THE GREAT-WEST 1

Meta -
1s2.aeo.ooo■1

I
Stock at the rale ot for (be 

abort term lb*
J an.

Sis par a,

JStfSi
1.SI* par

. ; With.eeet „F
dia

!Report will beOur latest Annual 
Moaey to

ics:

of tbe Bank of Toronto - K. D, Martin, lee- ~ 
uart Electrical Co JTf, L, Taylor.Kwa- .el

> V

•fmi
1The Home Investment aid Savings k

u

ES$ j
for Sale In Amoenle of $100 |H 

thereof, loterest Payable HaHYmei

Off lee. WINNIPEG. HAN||| 
W. A. WlsbA

—r

ai* De beat 1

kHi
‘.‘Mgr.M. BULL, Free.

'

I

I

Co.The Continental Fire In 1 I

S !HEAD OFFICE WINNI

•n$>;
Tmet

/It
I I.iis

i!
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aAN ATTRACTIVE INVESTMENT THE PRUDENTIAL LIFE
Insurance Comnany ;

Our Debentures bearing 5% in terms 
of one to fire years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO

jys 1Head Office - Winnipeg.
We want Bright, Energetic, Ambitious fS4ut- 
ers for new Territory which we an {icon#in- 
ually opening.

ede

M
G. H. MINER, Managing DlTHE EMPIRE LOAN COMPANY

WINNIPEG, ... CANADA
-I

1^-

Winnipeg Fire ->0e

The Standard Trusts Coy. mHEAD OFFICE WINNI

ëHEAD OFFICES
J. T. Gordon, M.P.

President
I aubsarlbed, $600,000 

* weave feed, 990,000
Money invested far clients In Brat 

parties at eood rates of interest.
Those having funds and desiring to prdfcure tbe beat returns therefrom 

consistent with undoubted aocurity. are invited to correspond with us.
William Harvey, Managing Director.

- WINNIPEG, MAN.
Wm Whyte (tod Vice-Pres C.P.R.) 

Vice President
eeW.ee s 360.000 

Total Assets, (orerl S3.600.006
-bearing pro-

3
AGENTS WANTED at all 
points. Apply

m
' 1ft

L H. MITCHELL, tryon revet

El ! ;
-3S

H i|—
i §Colonial

Fire Assurance
WINNIPEG. MAN

Actual Security to Policyholders, 1111,390.70; 
to Sag for each S 1,000 of Insurance earn® 
with $14.37 average assets of other Canadiar

ThiWsstsm TrfistCo.
Nui Office, - WMNFE6.

.666.

mief
Aiaa J. M.F„

VicsPr—id set. <
_

ft's
J. O. Ttuuuvw, MJ». J. A. Tew

Mums at Low

t. l/seumi
-

C O'Obadv
Bl

FiIe- deter ie a
W. SMITH. LL.LOUII :•

'

HI

WINNIPEG PROPERTY

OLDFIELD, KIRBY < GARDNER.
STOCK BROKERS
L—j Wlnnleeg Stock Eeehenge

234 Portage Ave.,. - Winnipeg.
M

/

l

Stevenson l Fields, ffm rrwiui. Winnipeg, Mae

-i

O. S. LA1NGM. ALDOVS 1 ‘‘Mails

Montague Aldotu and Laini
VVÎNNIPEG

REAL ESTATE - INVESTMENTS - LOANS
Nanton Building

l oaaa placed oe fill edge security. Boos Ids I 
ia improved or saimpro-lil Wmntpr, property
rr.irlaan ia Miaboba leads Piopcrtwa am.------

Ha.bars Hash of Meatmal

------------- lia mal estate ends
or farm lead». Thirty pm

A. E. AUSTIN &. CO.
REAL ESTATE.INSURANCE. STOCK 0KER8

SU

ea

m
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•dI
. .------------------- ■ CMrmJMEfpaL

LXÆ'SKiJt.iJSts•ru». . T&»oifr5‘aiSÛ

IJames ] 
Gerard

I
43 KING STREET. W„ TORONTO.

ÎI
■■ G. P. BLYTHEI CHARTERED ACCOURT ART

OSLER 4 HAMMOND_ _ _ _ _ _
31 JORDAN STRUT, TORONTO.

110 EDMONTON». w.

CURK50II CROSS.
H «CM W Tmhmtto 

M lM. "• H- Crew, r£A

Trwt
Tort

e. a. c re*.

JAMES C. MACKINTOSH t CO.
i»« H.iiu

■
f

• HALIFAX. N.S.
tm

Rutherford Williamson
CHARTERED ACCOUNTANT

TORONTO and VANCOUVER
Trustee, Liquidator, Auditor aod Assignee 
92 Church St., Cor. Adelaide, TORONTO

• ;l

J. EDGAR PAR90NS, B.A
13 TOIOMTO*STTlOiOKTO.

• •

I
TrL Mm

-

JULY 1910 REFERENCE BOOKS
- Travelers’ Edition 
(Bound to Suit Territory). 

fo^oWvoryat,be «•“•* <*t this month

J enkins (Q Hardyift ft
assignees, chartered accountantss Fire II

*3* Toronto' •< • ■ • Tori
Lifo Bonding • Mi

'! 3*rm m*
.

. Edwards, Morgan & Co.
CHARTERED ACCOUNTANTE

• •
£ -

' Board oi Trade BuildingTuomas Flvmm, ■** ,■ .
j.1 18-20 King St West,M . Toronto, Ontario.

222 West Eighth Avenue, - Calgary, Alts.
George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

WINNIPEG ad SiSUTOM-Edwirds t Roald.

icipal and Corporation Bonds
i BOVOni AMD SOLD

• CO. I* Hi* StW, Tm.,.

Mi
Arthur H. Edwards.

C. A. 3 Donald A McCannaL
W. H. Thompson.

■
■ r

! ■* 1:
:

Malcolm H. Robimsom. A.C.A.

George a. Touche a Ox

CHARTERED ACCOUNTANTS

Tradbkj Bank Boildimo, TORONTO. ONT.
LOMDOM, BMOLAMD "

’ <
cam,— :

yI 1
I

» a •ANnMKC lAiASNAR*
T» u*w. |yrt* mm. 

•U—MIA Wun UAH. •ltm mu.

J r.lAA*.
I bbw voaa e.a.A. CHICAGO. OJA.•—CM»OwtsI Solicitors tat !

TUB CANADIAN BANK 
: THE NATIONAL T«UST°company rrc.. rrc

GEO. GONTHIER EXPERT 
1 ACCOUNTANT 

INVESTIGATIONS
RIONTR SAL

AUDITS SYSTEMS
cTArmne Hill■ IT

!—

assr <rs no 
rican on British and

The Monetary Times of Canada, Head Office, Toronto.
A me ;r
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i. fWESTERN. CANADA ADVERTISERS. WESTERN CANADA ADVERTI

A
IPFIRST MORTGAGED 

FARM LANDS 

CITY PROPER

Itw Nmm
te Agente ■ i
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DEBENTURES PLACED

^ Maclnnes, special representative of the 
Securities, Limited, a company subsidiary 

to the Domir ioa Trust Company, of Vancouver, B.C., has 
just arrived i 1 London for the purpose of placing an issue 
of S300,000 « ebenlures of the Central Okanagan Lands, ' 
Limited, of Krlowna, B.C. Mr. Maclnnes is offering attrac­
tive interest Returns combined with a good security The | 

is^secw ed by 7,000 acres of the finest fruit lands in 
"nli™ Colun bia. 5,400 acres of which are. being irrigatéd. I 

The Cent ral, Okanagan Lands, Limited, was organised 
in March. 14 o, to absorb the Central Okanagan Land abd 1 
Orchard Com latly. Limited, which latter company operated 
during the ye 1rs of Ï907 to iqoq, Vith net profits amounting 
to 1112,977, iccording to reports audited by Mr. M. IJ. I 
Crehan, C.A. of the well-known firm of Messrs. Crehan 
and Mowat cl arter.-d accountants, Vancouver. Mr. H. W. E. 
v^navan, C.F ., one of the leading Western irrigation en- , 
gineers, has reported highly on these 7,000 acres and claims 
that they can * made valuable by irrigation. The issue of 

Centrai C ItanagaA Lands, Limited, was taken over by 
— th« British C anadian Securities. Limited, the latter 

P»»y «ting a the fiscal agents of the former.
. T®* 4/too, xx> debentures are redeemable April 1st, <1920. 

with interest ; t the rate of 7 per cent, per annum, pavable
Tif* j v n T” °ctob«', at anv branch of the Roval Bank 
The debenturi s Are issued in amounts of S500. There is 
also >s*ued $ 1 15,000 preference stock, par value $100, .pre­
ferred both as regards principal and dividends, entitled to a 
cumulative dividend at the rate of R per cent, per annum 
from Jute 1st. 1910.* The officers of the Central Okanagan 
vannS’xiLl?'t* : afe: Dr- W H. Gaddes. president ; Mr 
... ” McTavi sh, secretary-treasurer; directors. Messrs. J 
"• Jonc* R. L Copeland. J. V Thomson, and one to be 
appointed by the trustee for the debenture holders.

LAND PALL MALIIN LONDON.

Mr. W. 
British Canat

FAMOUS CIGARETTES

\

No oikcr cigareiie 
approaches ikem incom-

popularity among 
men of cultured tastes 1

e
IWsS=,1 \

A S killing in London 
A Quarter

■

3S-

PERSONAL. -I 1 *«» •10MINI0N STEEL REPORT

Thursday, whe 1 it was decided to rhinge the name of the °®ce week.- > ' -,
( < mpiny to Tie Dominion Steel Corporation. Limited Life Insuline K fierai manager of the Sovereign,

.

<.

1>

h

BOARD OiF TRADE ELECTIONS AND JNOTE$ 

Racbtath«t C.p£has

H.'T. Reason, 
treasurer

IL- Richards°™, general manager of the Bank of

inspect those already opened in the Western Provinces.
fl-, *<7^7 R- CLj*?n’ *ho ls "signing his position as 

Bank Parkdale, Ont., branch of the Metropolitan
Comnan» Î“S' management of the National Leather

ssi::;s j-5-p* wars

u The C al”°« certain to follow. <on,emulating , further investment of b4.<« W

" Si's sxrsus* sA'jï I — "nd,"ik'-
'”,,oba* b~” ,h"w™* “«xv -ft™:

1 •s. IMr. K.. J. Burdette, late ‘station agent of 
^en appointed secretary of the board .here. 

OeL-4-Mr. Adam. T. McMahen president ; Mr 
nee-president and Mr. J. A Xelies. secretarv-^

1
'

a
. D . , —At the opening session held

Æjasi'ÆjSjsr %» 
2SWUÏ 521*315*351 *S5f1

;

1
■

■

t

,

SUGA R Sm MILNES* trat too ost

LACKAWANNA COAL
' t
highest grade of

ANTHRACITE
Th« price is just the same as other grades.

I Why o<$t buy the best ?

„ M. SW-J5M
M.I. Oltin 7» Slag St. E.„, T.,«t.

extra granulated
and other grades of reined 

SnPP*y your customers with only the beet
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FIRE INSURANCE .1FIRE INSURANCE

l -4
* w

THE LONDON MUTtl 
FIRE

INSURANCE COMB

. i ■ F
a5 I

«

s. •I
1 litISTAHISRID tilli M , .1

HEAD OFFICE. - TORON L
*

I» not • new venture, bur an ol 
successful, Canadian institution, '
Fifty Year record and the patronage i1 jurer 
Seventy Thousand aadsfied policyholders.

4

e

tinWESTERN
▼ v Incorporated 1851. Fire end Marine.

Assurance Co.in D. WE1SMILLER, President and Managing

■n
The Pacific Coast Fire Insuraoc—il a,tt7,aaa.it

iorganization 11,441,171.44paid. Lirs ii, B.C.
DOMINION CHARTER, 190A |j

Head OIMee, V
1

I$ Head Office TORONTO. ONT. Full deposit with Dominion i
of twenty years ef honest andA / 'Alt legitimate lessee promptly adjusted as

GENERAL AGENTS:—T. W. Greer, Tofa 
Dale A Co., Montreal, Que. ; Beverley R. Ar* 
John, N.B. ; Brydges ft Waugh, Winnipeg, \ 
tional Finance Co., Vancouver, B.C. - ||
T. T.

kHon. GEORGE A. COX, President
Hostle.LC.LLD. V.LMdUe, CCFens.

i* Hem
IW.L 1

G

R. H.on Steel agd 
■England, 
mal m TïT~l ASSURANCE COMPANY

LIMITEDGUARDIAN U ..Il f z
H t

THE UW UHION t HOCXJHSURUCE CO.,ESTABLISHED 18*1.le Sovereign. . 
‘acific Coast 
item invest­

ie
the Bank of 
Canada. He
e bank aar
1 vinces.

position as 
Metropolitan t 
nal Leather , 
his friends 1 

md ring.- ■— 
the Le Roi 

Vancouver 
that money 
that the* 

if sponsored ;

-,
Assets exceed Tàirti-two Million Dollars (la wMcb an la.or»orated tkt U» Crave

W|>Head Old for Canada, Guardian Building, Montreal
A4CI0INT niSKSrimH. M. Lambert, Manager. B. E. Hard*, Assistant Manager.

ARMSTROHC ft OeWITT, General Aganta,
Lane,

rT..JU. Heed OSc« —11, St Jaeaa St, Plan d*
<■

Ales. A Matthew. Manager. 
W. D Aikca, Sab-Manager,

4. e. e. 01TORONTO.ia*ia Cnaad^fW

—-- - - - - - - - njt
INSURANCE COMP

Th. OU-t StouUk Pin 0«n.
MONTMAU

CALEDONIAN
M

. J. O BOBTHLANSING LEWIS, Manager
MUNTZ A BEATTY, Resident

m.Te-pM MdS. Say St, TORONTO.
iM; months in 

is arrioal.ie 
in Victoria, 

and is at 
iyo.oeo m-e-’

#

WATERLOO MUTUAL FIRE INSUR
Irnwaw » l :■ 3 ifjt

WATERLOO, Ont.
t*Total Assets list December. 1808, Pfl

Pollclee In Ion* In Western Ontario, over . ÿ l| I 
WM. SNIDER, Pmidaat. GEORGE DIBBEL Vi 
PRANK HAIGHT, Maaagw. T. L AlESTSONOj. I

eu

s
Economical Mutual Fh lis. Co’j

MCAD AMD MUTUAL

>
II I

Total

îïlôSt^Triif y"*-
—HeadOScc ThaMoo«ary Timet « Chngh Street 

WINNIPKQ-Branch Oie, Tb. Moaetary TMnt SU Naatoa
-PraafcÎMÔrrWtîêwe Stand. Porta*. An.
—Quee.H Hotel Nrwa 
-John A. Hart ft Co t
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NET SURPLUS t

A .♦

assets
16. 162.220✓

ACENClia THROUGHOUT CAHAOA

1875.THE

Mercantile Fire
INSURANCE COMPANY

AH

Insurance ComptnjQUEEN
;

WILLIAM MACKAY. Resident Manager 
J. H. LABKLLE,
MUNTZ ft BEATTY,

!•*
!l
i*
**
a

9 *vB*

2.-



t
1

2650 THE MONETARY TIMES Volume 44.

:
Bankers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

>

-1
Illustration shows the Vault of the 

NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.

I j
1

■ ■
1 . \

II

>

The Goldie &. McCulloch Co Limited•1
GALT\ ONTARIO,

QUEBEC AGENTS B. C. AGENTS » ,
“ Ave” WinniPe8* Man- Ross * Gr«8. Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C | '

1 CANADA%
W 9BTERN BRANCHr.

248 Me

I I ' V> V

'HAT’S A HOM E
UNLESS IT IS IN Ai 1.

LIVE CITY ?
When people come We« they come because of the lure of money malting; 
nobody lives here with the mere idea of making a living ; not in

k;
F-, j1 ;

JAW'
h:

I
i

P a magnate or a near pauper.
Moose Jaw led all the cities in Saskatchewan j 
nearly a million and a

1 '
tin building last year with 

quarter, which figures are being surpassed this year.
fÿere’s an opening in your line—don’t forget 

' or particulars to or put it off. Write

A. KIRKWOOD, Secretary,
Moose Jaw Board of Trade,

MOOSE JAW, Saskatchewan.
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fire insurance 1 m
i I V-

-----------------------------------------1
^ • • ST. PAUL FIRE AND

INSURANCE COMPANY
INS.

NE
ioors *r. paul, ini ■

TA
-Aim Over 

Policyholder.' ue Over $2,1 !S 4

s . . #

of
,oors

.tti
CaL,

;

TA..
!$ i1of the

ONTO,
weighs

dala a company.

if.
1

StnThe Acadia Fire Insurance*

lOF HALIFAX, N. 8.
- MADE INESTABLISHED A. D. «Ma

Capital Subscribed...............
Capital Paid np...........................
Total Cash Assets........................
Uncalled Capital.............................

1 >00
00

SITED
iNADA

Liabilities, including Reinsorance Reserve..., 
Sorpins as to Policyholders 

F* Agamy

[ ,

,
W.J.NKSBI

Ijli/
THOS. BEU 

. ON—M» CORBET a DONALD,OwrelB.C B.Ci•uver,
■S »UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Lid.
S' ;f.L.

, I
Srr

or LONDON, ENCLANÉ

ATLAS ASSURANCOF LONDON, ENOLANOE, Total Funds Exceed S86.250.000 
Security Unexeel led 

Cmh Mill : COTE St Jim IN McGill SU.. MORTIEAL
T. L. MORRISBY,

TORONTO OFFICE : 15 and 17
MARTIN N. MERRY. General Agent 

Telephone Often, Main *288.

» ;Total Skcmrity tor FoBcyholdar,
Dollar». CUiei paid ewceed One Hundred awSI 

kns Million Dollsr». If
The Company'» guiding principle» have ever beta < 

Liberality. Coaienrathre «election of the ri»k» acte pii |J

• to over'T ■

tad
■eiLane Treatment whea they barm.

La, Real Agent» who Work-wanted in
•ii; ;|

irepreea ted
dietnct».Residence, Mato 1146 i R. W. DOUGLAS. Local Mi 

Nastoa Bldg., Cor. Maie a ad Portage A*e„ Wl 
went: SMITH. MACKENZIE * H. 
Ageat», «4 Toronto Street, Toronto, j

We»t

Ti 1' 11
Office for Canada WOWNorwich Union

FIRE7 MATTHEW 6. HINSMAW, Branck Mina ; : •

,
71I Mil

Society. Limited OSce E»t*bli»ked ia Iy fleet Britiek

Phoenix Assurance Co K
I ■■ Founded 1797

; : ' " IHeed Office 1er Canada:

TORONTO
i/iLimited, of LONDON,

with which la 111*1
!John B. Laidlaw, 

Manager : CE IA. H. Rodgers. 
Branch Secretary

IHEAD OFFICE TOR CANADA:
100 St Francois Xavier SL • hInvestors in Cement ■R. MacD. PATERSON » . 

J. A PATERSON J1 
Mod—Apply to Head

* •iS !«I I

.
mb.Whether as builders of Cement 

HouseS, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in

«*• CEMENT and CONCRETE 
REVIE W ............

-
-

MEIHHEIIICII 'HUE IISUMIICE ■f

H. H. BECK, Manager. | j||
an.

F
APPLICATIONS FOR AGENCIES THRCJ 
THR PROVINCE Of ONTARIO ARS I

TORONTO, -
■

ide m

2—08 Church Street, Toronto

: T

■iii : ii, ri•4
.___

Thé Occidèntal, Fire 
Insurance Co.

A. NAISMITH.
A. P. KEMPTON,

S*. Aed Mgr. CD. KERR. T
AUTHORIZED OAFITAL . .

I BSD OAFITAL - .

Total Seciritj to Policyholders 1385,405,18
Bud Office . . WAWANESA. MANITOBA

R M. MATHESON,

•500,000.00
•u

BRITISH AMERICA
Assurance Co’y
Béai Office, T010NT0t

BOARD OF DIRECTORS
W. R. BROCK.
JOHN HOSKIN. E.C., L L.0.HON. GKO, A. COX.

*°BT. BlCEEKDiKE. M. P.
E. W. COX 

1 D. B. HANNA 
ALEX. LAIBD 
*. A 
E. R.
W. B. MSIKLE, Maaagia, Dimao.

Vlea-
GEO. A. MORROW 
AUGUSTUS MYERS »
PR1DERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR HENRY M. PELLA'LL D

P. H. SIMS.
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THIS is the mark of 
n 1 the Underwood — 
I more extensively used in 

Canada than all other 
I makes of typewriters 

combined. No matter 
v what machine you hare 
f used, or are using, yon 

will ultimately buy the 
, - — Underwood. United
|j ; Typewriter Co.Ltd, in all Canadian citiee.
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BRITISH______________________________

British American Trust Co.,
COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

i

— F. H. LANTZ CO., Ltd.
LIMITED

' H. M. Qatar, FAID-UF CAPITAL, $100,000.06
FINANCIAL. MINING AND
STOCK BROKERS

W. L.

PAI MJP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

A Specialty ef Coal and Timber IW
DEBENTURES. BONDS

I Real Estate
Ceatieatial report, furaiekad ea ________
City er Suburban. Reference, Royal Bank 
of Canada.

FI lal Feel Estate, I la-
Brokers, Hy

. E Ti 1. Do*
receives.

HEAD OFFICE, VANCOUVER, EC.
i Victoria and Grand Forks. B.C.,Î

342 HASTINGS ST. WEST 
VANCOUVER,WAG RN, GWYNN (SL CO. B.C.

i.
1; »te.LOANS—Th. >1* eeetal Arenu

Tri eie Co.. Wie.i rA Ccepee, Stand.rd
:u.Vn

CLARKSON, CROSS A HELUWELL
Mellon'» Bai à Chan*a*. Vaaonovaa, Britiah Colombia

' (ami at Vicaooa)

P.CA. (Cam.)tojofce P. y’im
*

t

CREt AN, MOUAT & CO i
.-,

F.O. BOX 1IS2, VANCOUVER, B C. 
a mi jMlareef le a# èeeeas se M.J.CUHAM. rxLafrtiaïeea «e liquida , on*

S3

1. .

:

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 

CCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

BRONfN BROS., LIMITED
TORONTO

!
A

i
MANUFACTURING stationers

THE.. a
POLICYHOLDERS $n«ï 

MUTUAL *Tim
A STOCK MUTUAL LIVE COMPANY.

I The moat in Life In» a ran ce for the least in money 
W# give
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LIFE INSURANCE îLIFE INSURANCE if

IfS-!: i ill

CONFEDERATION LIFE :
there are

OPPORTUNITIES
Ei

1
ASSOCIATION.

Hoad Office, - Toronto, Canada 11,11i
s|

Hi
I°( the east attractive kind for 

Went Life A tear an re Coepaay.
■ w acapable cases»»i»ci» m

I 111
! ill

reat-

w. H. BEATTY, tee

css be devised ; rood territory ^libera! compeasal 
*sry, the co-operation of store experienced

» «oij
led ff| 
css mi

_ t ieces-
csdv^jfcs i||

Write* *0-! ““ “ MIL*.

The Great-West Life Assurance iCi.
HEAD OFFICE, . . »ll)N,j^0 ]

with
lee—
thatW. O. MATTHEWS, Eu. FRED * WVLO, Em.

I.B SIS £■ s.p. w*. WNYTEEeg.
.1*1 TiUNfiOR. V NON

S. Eh

«. C. EACOONALO, C»

NUCIES lltin II AU Amtlil PUIS j: I

1 i

Vital Factors in BTHE HOME LIFE
tsswiatin if CuiO

jvïi

1 iiThe greatest economy, a wise 
business and the greatest care in tfc 
of funds are vital factors in every bn 
have placed the

#• J ! Of

1 it

- 7
sikMUTUALCipMaii Adds, tl.4M.OOI

Kaiubia A,esta wasted ©T CANADA 1Ç
in the front rank. Its Actual Results to 
holders have never been excelled, aiid 
count in life insurance just as they do W. an 
business. j® '

! r
BON. J. R. STRATTON. 
J K. McCVTCHBON.1
Au J. WALKER. A.C.A.,

Water!Head Office • » t.
Mr -CROWN LIFE jH# ElThe Federal Life A 

Company
a ImGUARANTEED DIVIDEND POLICY.

: - !y.ilS itMaturity of Policy.
PrivCege to Policyholders. HEAD OFFICE : HAMILTON, j - * ! ?A.
CROWN LIFE INSURANCE CO.

HEAD OFFICE,
N. I

• ~i 1

TONONTO.

i ,* * *Liberal Salary Coeariaaiee Coalracts, with good Territory.
Paid to Policy boUen 1909.1available to Reliable Ageata. >

•i
Contracta

^rFThe Excelsior Life Jnsurance Company DAVID DEXTER,

Aaaelatar Pjlicyhjtdec security $j yo7.toj.o0. I •u fan» t'>078,00,.to
Hr IMMSto

four-fold. R« et vu. Increased €17 ear 
cast, Omar au fold. A.ut. y»t per cvet. Nearly «ixfolJ Insurance la tons 
Increased Jti per seat Over three aui oee-halMold. The Excdeior excel, la 

faaturea of vual interest to PjticvbiMdore-Sorsrity and PrvBt. The new 
Raeolaàor-* micre • art tha bMt. Waeui : Ageata to devote entire or spate

Lee* 1 
Over SUN LIFEI I ncreared ever «• j per cent.

I

CAN
At 31st December 1909 ii

R. MouhaU. General Manager. D. P President ASStIN • - • • • |!R
SURPLUS over all liabilities and Capital

Hm Standi per cent. Standard . ' i
SURPLUS GOVERNMENT STANDARD 
INCOME I
ASSURANCES IN FORCE

71
!1 $

17

ia
! £ ■ :

v •• --------- --- 1 ft sur
SUN LIFE POLIOES ARE EASY TO

ms ■■
•mü

Commercial Union tssuran
LIMITED, of LONDON, ENGLAND

e.il-

!|LIFE.
Capital Felly Suhicribed ... 
Total Aaaaal Iacowe exceed. 
Life Iwdt 
Total Panda

j •
For Reliable and Timely Insurance News 
—Read the Monetary

i*
$f----—1..I |I4m..,I
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DOMINION LIFE
or two bright men Inhas gees for

Western Ontario
Apply to FRED HALSTEAD;

Superintendent of Agencies.Waterloo, Ont.
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E 1nVBUC Notice it hereby three that 

• ei the Revised Statelet of Gamete. 1906,
the Firtt Part of 

at "The
n

Act." lettert pitemt hare bees ittaad meter the Seal of the Secretary of
State of Caaada, hearieg fate the tStk toy of May, lyio, _
James See lier Lovell, accoeetaat ; William Bala, book-keeper 
Gowaat, Henry Chamber!, Robert Metgrare Coatet, aad Albert I

I

facts About

- THE --------------

Robert ' 
Jobe Wife,

So'tci tors’ clerfct, aad Sam eel Goodmaa Crowell, barritter-et-Uw, all of the 
City of Toroato, ia the Proviace of Oetario, far 
via. <a> To carry 00 the betiaeti of a miaiag, 
development ectapaoy ia hU it! braachet; (h) Te 
plore, develop, work, improve, maim tain, aad manage gold, tihrer, 
nickel, coal, iron, had other mines, quarries, mineral aad other

SO
- !

Manufacturers Life
During! .1909

! properties, aad to dig for, raise, crush, wash. assay, analyte.
see, amalgamate, aad otherwise treat ores, metals, aad minerals.

the samewhether belonging to the company or not, and to 
able, aad te sell aad otherwise dispose of the same or any paft thereof, or 
say interest therein ; (c) To acquire by purchase, lease, concession, licence, 
exchange, or other legal title, mines, miaiag, lands, leases, easements, 
mineral properties or nay interest therein, minerals aad ores aad 
claims, options, powers, privileges, water aad other rights, patent rights, 
letters patent of invention, processes, aad mechanical or other loatridaacst, 
aad either absolutely or conditionally aad either solely or jointly with 
others, aad as principals, agents, contractors, or otherwise, aad to lease,

say part thereof, or aay interest therein ; (d) To construct, maintain, alter, 
make, wort, aad operate on the property of the company, or an property 

pany, reservoirs, dams, •ernes, race aad other stays.

:
i ' iThe death 

to less than 
Income from 
etc. This is

claims amounted 
two-thirds of the 

Interests Renta, 
another demon­

stration of the careful selection 
of lives made by this Company.

licence, sell, dispose of. aad otherwise deal with the

by the

chattels, and elects required by the comps 
(e) To manufacture, purchase, or otherwise acquire, bold. own. sen. assign, 
aad transfer. Invest, trade, deal in aad deal with goods, wares, merchandise.■ w

Without taking into account 
the profits on sale of secur­
ities, the Interest Rate on the 
Mean Ledger Assets amounted 
to 5,73 per cent.

power or force, and » use, sell, lease, or otherwise dispose of the 
same for the purposes of light, heat or power; provided that the foregoing 
power when exercised outside the property of the company shall be subject 
to all provincial and municipal laws sad regulations ia that behalf; (g) To 
construct, acquire, charter, operatfc, hire, lease, sell, or otherwise dispose 
Of an kinds of steam and sailing vessels, boats, barges, aad other vessels, 
wharves, decks, elevators, warehouses, freight sheds, aad other 
aad generally to carry on the business of an elevator, navigation, aad 
transportation company; (h) To eater into aay arrangement for sharing 
proftts, union of interests, or co-operation with aay other person or 
Pony carrying on aay business similar to that which this

.

paay it hereby
In View of the great care 
taken in investing the Com­
pany's funds, this rate must 
be lextremely gratifying to 
ever: rone interested . in the 
Company.

authorised to carry on; (i) To purchase or otherwise acquire i

aay business which this company Is authorised to carry oe; (j) To lease, 
sell or otherwise dispose of the orooertv and asset, of the e

s.

aay part thereof for such consideration at the company may deem It, In­
cluding shares, debentures or securities of aay company; (h) To raise aad 
assist In raising money for aad te aid by way of bonus, Iona, promise.

wise any corporation ia the capital _ _______ _____ _
•hares or with which it may have business relations, aad to act'as 
P*°yec, agent, or manager of any tack corporation; and to 
performance of contracts -by nay such corporation or by nay . __
persons with whom the company may have business relations ; (T) Te do all , 
nett and exercise all powers aad carry on aD business Incidental to the | 
due carrying out of the objects for which the company is incorporated sad 
necessary to enable the company to prohtably carry on Hs undertaking.

I The operations of the company to be carried oe throughout the-----------
of Caaada and elsewhere by the name of "Dome Lode Development Cees- 
W1 Limited," with a capita! stock of 6ve hundred thousand dollars 

V* *kare* «*• hundred dollars each, and the chief place 
Ontario* " *h* to be at the City of Toronto, ia the Province of 1

of which the holds

th-or
: -

In force overnee
$57,750,001.

This is good Company in 
which to place your insurance.

Dated at the oSce of the Secretary of State of Canada, this syth da 
of May, ipsa Ml

I THOMAS MULVBT,
THE

Manufacturers Life
Under-Secretary of State.

r.Dated at Toronto, this yoth day of May,
■lake. Lath. Anglia R Cassais, 

Solicitors for r A
Dome Lode Development Company, Limited.

hit

TORONTO, CANADAj day

rSeven to One;
La Banqut Natitmalc will apply for a certificate allow- 

ing an increas ; of capital from $2.000,000 to $3,000,000, as ‘ 

per a WV-law | assed at the annual meeting of the share- i 
holders on Mar T*th,

Mrs. A. C| irr and Silas Cornish, of Aylwin, Que., who >
* pleadeth guilty | to setting fire to two buildings there on May 1 

10, have been I sentenced by Judge Goyette at Hull to ten 
months’ imprisonment. The case arose out of spite, Mrs. i 
Carr employing Cornish to fire the buildings. i

As an evidrnce of1 the growth of Regina, the city’s work I 
will in future tx • managed by a commission of three under the r 
council. Tweni y five years ago Saskatchewan was regarded 
as suitable onl|; fdr the pursuits of the fur trade and the 
struggling pint,rer with crude agricultural methods. The last 
authentic figuri s record the josel value of agricultural pro­
duce of the province for 1900” at over $150,000,000.

The Imperial life; Assurance Company has lost no time 
in circulating forms t* hr attached by their agents to appli­
cations for insurance. TV sections of the Insurance Act 
relating to rebl ting and <! ^'imination, are printed on ttie 
back of the form, under which the agents sign a statement 
that they have not violated and will not violate these par­
ticular sections. Th.- insurance companies and the njajority | ■ 
of insurance agrnts afe Strongly opposed to rebating. * “

That is about the ratio. About 
•even times es many persons are 
injured as die from all causes yearly * 
Accidents are a more prolific 
of death than any disease except 
lung diseases.
Tw*e as many people are accident­
ly killed as die ofoldage.
Does it not seem reasonable to von 

that it would be 
to your interest to carry an acci­
dent policy ?

cause

>

WRITE THE

EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION

TORONTO

1

LIMITEDMONTREAL
OMIFFIN * WOODLAND,
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Robert ' 
ofca Wise. 
*0 oi tbe

A FEW FACTS FIOM THE EEPOET OF 4 tillI
?

CANADA LIFE'S RECORD YEAR
1

i; ■
ii rr.t

, aaalyse.

:
IPSBusiness Increased In 1909 While Expenses Decreasedhereof, or -iJII ( I».

id

if

Pi
,

=H

at tight*. :Assets $39.686.000. 
Business In feree $12SjOOO.OOO. 
BS far the

;Btly with
to

mr $5.697.003.
« 1909. $101139.000. 

all record,. $1.195.000.

I

l Iher way». M 1909. :».
opopoMs* reouceo aa in tbe prenons year, a pen 

Payments to Policyholder* in 1909 for Death Claims. Endowments. Profit,, «te.. $2.032 000 
$2,000,000.00 IN PROFITS will he allotted to Policyholder* this year by the CANADA

it. I

n. attic*.
c quirt by 

•e of the or Agency Contracts, apply

Canada Life Assurance Co
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NEAO OFFICE, .... TORONTO, ONT. I
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State.
%

II
M* 1■ i, sOUR NEW CATALOGUEThe "P. ft B." 

twelfth day for Bermuda, the Bribed West Indies and Demernn, 
are all very superior 
days, and la a delightful

Through tickets from Toronto and all points on the mti- 
■oMby

from Halifax every

Our new twenty page catalogue of the | 
Waterous Steam Hoad Roller has just been 
received from the printer.

This booklet is handsomely illustrated 
from actual photographs and shows the 
Roller as it really is, how it is built, and the 
work it will do.

It contains a detailed description of the 
special features of this machine—the features 
that have made the “ Waterous ” the 1 
standard of Roller construction in Canada.

If you are interested send for it.

The trip occupies about thirty-eight 
from the start to the finish. '
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in Canada.
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North American Life
Assurance Company

Vie. toJÜpLm. OUBWEvfj^1"— w 

rUn L. OQLOMAN. A.LA„ P.CA. 
y: W. B. TAYLOR, B.A., LL.B.

TO LIFE MEN
■—

OF CANADA
wishes to 
Manitoba 
productive

; in Nova Scotia, Quebec, Ontario, 
askatchewan, several competent and 
nen. Good T

« izase 
arid Si 

e field i
1900

teeOm at «weApply to Cash Iaeome - $2.058,676 
Assets - 10,490.46$
Net Surplus - 1,018,121

T. G. MeCONKEY, Suet, ef Ageeelee '
Heme Off lee. TORONTO

el

DAVID BURKE For wrkeie

-, MONTREALMi

INSURANCE OFFICEI FIRE ,
, Thfeadneedle 
INSURANCE COMPANY IN THE WORLD

Sl a., t

s THE NOKTMKlUf ASSURANCE CO.. LTD.
er LONDON, NNO.

M Metre
a d. me It WeeL

St., London England Accnwwlatcd Feeds, (igeo) 
OecelM Cashel ...............THE

.ggMfHMVHHmHHHHHVHHVHpHL -____HHHHN)
AppHcatioes lor A.mries solicited is oetepreseeted districts.

w. Tyre,•ete. p.0 I
ft)l i LYOM 

XU*.
Ti

AOBNTS WANTLO IN ALL
Hoed ON6e CeeedeTIE L0ID0I1S5UMIGE MONTUBAL

A.D. im FINE RISKS et

« a lew. e*.Life Building. Torwnte

Ontario.

Insurance Co. of North America
ms

TH* NORTHERN LIFE
1er the

mamSw

1144,900,000.90illThe
>

ROBERT HAMFSON A SON.la M ear
■a pe 4»tosS

is Assets, s* per 
Idées, id per

.
le totalol i

THE STANDARD LIFE•a;I F"
i

ABBNTS WANTBB.
dONN MILNB,W. M.

Inserted Foods S6i.oeo.ooe 
. 16,000.000 

7.400.000 
7.000,000Deposited with Canadian Goa aad Gael Tree 

Apply befell particulars.

D. U. McGOUN, Mgr. CHAS. HUNTER, Chief Agent OnLLA ji p
LONDON & 
LANCASHIRE

FIRE

U deshnUeei iNeaev WOBK el1
I

policies, end kelpfnl Hoe*lei
tm ad

1 Benin mbw.
Union Mutual Life Insurance Co'y.

POBTLAND, MAINE
{

t Heart a.
Fee Aasweiss ■ the Western Division, Province ol Qeebec and 
Eastern Ontario, apply to WALTER I JOSEPH. Maeeeer. tm✓ A

For Agencies n Western Ontario, apply to E J. ATKINSON, Mee­

ts

m. a Telol «mate
“X ' S93.06T.042

kA Over S»,000,000

31,
lias

rlum
I

«Greedy la oi
i)

T»
Mi 1er

Randall Davidson
Jii-ldeet__ ___ ._____

Breath
Evans fe Gooch

•1:
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J. A. Stewart, Inspector
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