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Editor and Propriété,

McIntyre son & co.
Limited .

. . IMPORTERS OF . .

Drv Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq .
MONTREAL.

D ETA1L Merchants who wish to keep 
^ abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar- 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
year.

Address

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.. .. MERGED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed ............. $88,250.000

Security Unexcelled.

CANADA BRANCH :
Cor. St. James A McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ElkECTRIC IMOTOR
1-2 TO 4*8 Home - Powen

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OE COMMERCE.

SWEET
CAPORAL

CIGabettES
STANDARD

OFTHE
WORLD

Distinctive QmlltlBS

- OF-

North Star, Crescent 
and Pearl Batting

P unity 
B righitneee 
Loftl n»8 8

WOOL
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flennele 
• nd Netting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1868- Incorporated. 189

Highest Awards At Twelve 
International Expositions.

Special Prize SOLD MEDAL. 
At Atlanta, 1896.

C. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners fsr Csnsde et Hendorses*» 
Prooses-for Wenufscturlng Steel

factory: office:
32 Humberside Avi., 806 Lraslee 8ld|.» 
West Toronto. Toronto, Can.

5962



570 THE CANADIAN" JOURNAL OF COMMERCE.

The Chartered Bank*.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
capital (»u paid-up).. .• $k,40o,ooo.oo
Best.. '...................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961.789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hod. Lord Strathcona and Mouat Boyal, 
O.C.M.G., G.C.V.O., Honorary President.

• B. p. Angus, Esq., President,
Sir Edward Cloua ton, Bart., Yr ice-President 

B. B- Greenehields, Esq David Morricfl 
Mr William Macdonald 0. R. Hornier
James Rom, Eaq. Alfred Baumgarten
Bon. Robert Mackay H- V. Meredith, Esq. 
Mr Thoe. Shaughneeey,

K.O.V.O.
Mr Edward Clouiton, Bart., flenei*! Manager.
B. V. Meredith, Assistant General Manager.

and Manager at Montreal- 
A. Macnider, Chief Inspector and Superintend

ent of Branches.
O. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov. 

f. J. Hunter, Inspector N.W. aad B.C. 
Branches •

E. P- lfinslow, Inspector Ontario Branche». 
D. R. Clarke, Inspector Maritime Provinces, 

and Newfoundland branches.

BRANCHES IN CANADA:
Alllston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man. 
Aurora, Ont. Danville, Que. Calgary, Alta. 
Belleville, Ont. Fraeerville, Que. Cardston, Alta. 
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta. 
Brantford, Ont. Levia, Que. Gretna, Man.
Brocltville, Ont. Mcgantic, High River,Alta
Chatham, Ont. Montreal, Que. Indian Head, 
Oollingwood, 0. “ Hochelaera, Sask.
Cornwall, Ont. “ PapiV»u Av. Lethbridge, Al.
Deeeronto, Ont. “ Peel fit. MagTath, Alta.
Eglinton, Ont. “ Point st. Medicine Hat,
Fenelon Falls, Charles. Alts,
ft. William, 0. “ Seigneurs St. Moose Jaw, Saak.
Goderich, Ont. “ St. Anne de Oakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la
do. Barton St. “ XVest End, prairie, Man. 

Holstein, Ont. “ West mount, Raymond, Alta, 
king City, Ont. Quebec, Que. Regina, Sask.
Kingston, Ont. “ St. Roch a. Rosenfeld, Man.
Lindsay, Ont. “ Upper T wn. Saskatoon, Saak.
London, ont. Sawyerville, Q. Spring Coulee,A.
do Victoria St. Sherbrooke, Q. Weyburn, Sask.

Mount Foreet, 0. St. Hyacinthe Winnipeg, Ma*.
Newmarket. 0. Three Rivers. Q. “Fort Rouge.
Oakwood, Ont. Andover, N.B. “ Logan Ave.
Ottawa, Ont. Bathurst, N B. Armstrong, B.C.

<« Bank St. Chatham, N.B. Chilliwack, B-C.
Mail Que. Bdmunston.N.B. Cloverdale, B-C.
paris, Ont. Fred eric ton, N.B. Enderhy, B.C.
Perth, Ont. Grand F*Is,H.B. Greenwood, B-C.
peterboro, Ont. Hartland, N.B. Hosmer, B.C.
piéton, Ont. Marysville, N.B. Kelowna, B.C.
port Arthur, 0. Moncton, N.B. Merritt, B.C.
port Hope, Ont. Perth, N.B. Nelson, B.C.
garnis, Ont. Shediac, N.B. New Denver, B.C
8»ult Ste. Marie St. John, N.B. New Westmin-
Btirllng, Ont. Woodstock, N.B. *ter, B.C.
Stratford, Ont. Amherst, N.S. Nicola, B.C.
St. Mary’s, Ont. Bridgewater,N.S Penticton, B.C.
Sudbury, Ont. Canso, N.S. Prince Rupert,
Toronto, Ont. Glace Bay, NT.8. Rossland, B.C.

•• Bathurst St. Halifax, N.S. Summerland.B.O
“ Carlton St. “ North End. “ WeM
" DundasSt. Lunenburg, N.S. Vancouver, fl.O.
“ Queen St. Mahone Bay, ‘ Main 8t.
" Yonge St. Port Hood, N.8. Vernon, B.C.

Trenton. Ont. Sydney, N.S. Victoria, B.C.
Tweed, Ont. Yarmouth, N.S.
Wallsceburr. 0. Wolf ville, NS.
Waterford, Ont. Charlottetown,

P.E.I.
IN NEWFOUNDLAND.

St. John’s, Bank of Mi* 
eirchy Cove, Bay of Islands, Bank of Montreal. 

Grand Falla- Hunk ol Montreal- 
IN GREAT BRITAIN:

Loudon, Bank of Montreal, 47 Threadneedle 
8t-, EX-., F. William» Taylor, Mairturer.

IN THE UNITED STATES:
New York—R. Y, Hebden, W. A. Bog, J. T. 

llolineux, Agent», 64 Wall 8 rest. Chicago— 
Bank of Montreal, J. M. Create, Manager. 
Bpokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.f.~ Bank of Montreal.

bankers in great Britain :
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—ihe London County <& Westminster Bk. 
Ltd. London—The National Provincial Mask 
ef Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS in THE United STATES:
Now York—The National City Bank. The Ka- 

Usual Bank of Commerce. National Park Bank. 
Boaterr-The Merchant*» National Bank; Buf* 
lalo—The Marine N*tl. Bank,) Buffalo. Bin 
ffandao-The First National Bank; Ha Ai
lle and London Parla Nat. Bank.

The Chartered Banka.

The Bank of British 
North America

Estab. 1S36. Incor. by Royal Charter in 1810.
Capital Paid-up...............$4,866.666.66
Reel................................... 2,652,333 33
HEAD OFFICE, ,Gracechurch8L. London, EC. 

A. G. Wallii. Secretary. W. s. Qolaby, Mgr. 
COURT UF DIRECTORS:

I. H. Brodle, E B Olys. F. Lubbock,
J. J, <’&ter. I A. Hoere. C. W.TonUmon.
J-H.M.Cuopbell RJ.B.Kendall. G. y. wnatmu. 
Head Office in Canada, St. Jaw» Bt., Montreal. 
H. Stlkenuan, Oen. Ml». B. B. Mackenaie.

Supt. Brunch*.
J. McEachren, Supt. of Central Br,—-Wtimipeg. 
J. Anderson, lnsp. 0. R.Rowley, insp. Br. Returns 
E. Stonhem, J. B. Gillard, A. s. Hall, Winnipeg, 

Assistant Inspectors.
branches in casada.

J. Elmsly, Manatee Montres! Branch. 
A|AaW. B.C. Montreal, P Q.
Alexander, Man. " 9t. Catherine St.
Arhcroft, B C. North Battlelord, Seek.
Bettlelord, Saak. North Vancouver,B.
Belmont, Man. “LonadaleA.
Bobcayfeon, Ont. Oak Rirer, Mas.
Boro Island, Alta. Ottawa, Ont.
Brandon. Man. Paynten. Sank.
Brantford, Ont. Prince l.upcrt, B.C.
Burdett, Alta. Puomcby, Sisk.
Celnaville, Ont. Qwbee, P.<j.
Calgary, Alta. " Bt. John'» Gate Br.
Canpballtord. Oat. Queanel.B.C,
Ceylon, Sauit. Harm ore. Ha*.
DarHa|ford, Man. Reihn. =«sk.
Dartdaon, Saak. Helton, Man.
Dawson, Yukon Dint. Rossland, B.C.
Dock Lake, Saak. Roathero, Sunk.
Duncans, B.C. St, John, N.B.
Este van, Saak. St. John—Union 9E
Fenelon Falla. Ont. St. John- HaymarketSq. 
Fort George, B.C. St. Martin "a, N.B.
Forward, Seek. St. Stephen, N.B.
Fredericton, N.B. Saltcoatl, Seek.
Girvie Seek. Saekatoon. Sask.
Halifax, N.S. Seroans. Sask.
Hamilton, Ont. Toronto, Ont-
Hamilton—Victoria A. Toronto-
Hynilton—Westüh. ave. Bloor & Lanadewne
Hedley, B.C. Ein* * Dufletin 81».
Kailo, B.C. Rorne Are
Kelliher, Salk. Trail, B.C.
Elngaton. Ont. Vancouver, B.C.
Lampman. Sank. Varennee, P.Q.
lesta, P.Q. Victoria, B.C.
London, Ont. Waldron, Seek.
London, Market Sq. Weiton, Ont.
Lonrxicull, P.Q. w«»t Toronto Branch
Macleod, Alta. Winnipeg, Men.
Midland. Ont. Wynward, Sank.

Yorkton, Saak-
NEW YORK CM Wall Bireet) H. M. J. Me- 

Mich.ll and W. T. Ollier, Agent».
SAN FRANCISCO (Î64 Californie St.) O. B. 

Gerrard and A. S. Ireland Agema.
CHICAGO—Merchant. Loan and Trent Co. 
LONDON BANKERS—The Bank of Englan'l

and Messrs Glyn nod Co. Issue Circular Notes 
lor Travelleri an1,.able In all parts, of the 
world. Agents ia Caaada for Coloaial Bank.

La Banque Nationale
Founded in 1860.

Capital................. $2,000,000.00
Reserve Fund— 1,200,0 00.00

Our System of Travellers’ Cluques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

our Offioe in Paris
Ru» Boudreau, 7 Sq. de I’OBers

is found very convenient for tie Cana
dian tourists in Europe.

Transfers of fund», collections, pay
ment», commercial credits in Europe, 
United Stater and Canada, transacted 
at the lerweet rate.

The Chartered Banks,

The Molsons Bank
laenpentsd by let of Far 11amrat, ISti. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........... $4.000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Win. Molacn Macpberson .. - - Breed (Mat
S. H. Ewing..................... Vicu-Freaidtut
W. M. Hameay J. P- deghom.

B. Mark! and Molsoe, Geo- E. Dreaamae* 
Chia B. Gordon.

JAMBS ELLIOT, General lUnâga». 
i. D. Derated. Chief Uupeeior and dept, ef

Branches ; IV. H, Draper, Inspcter.
E, W Waud. J. H. Campbell.

H. A. Harries, Aset. Inspector*.
LIST OF BRANCHES:

.alhekta. ONTARIO—Coat.
Calgary, Simcoe,
Camroee, Smith* ■ FMli,
Diamond City, St. Mark's,
Edmonton, St. Hiomas,
Lethbridge, •4 East End Branch.
BB1T. COLUMBIA- Tecswater
Rereletoke, Toronto,
Vancouver, •• Qeee» St. Wmt Br.,

d>. Westminster Ave. Trenton,
WalA

Manitoba. Watsrtas,
Wlnisipeg.

fortage Ave.
W* et Toronto
Wllliamabnrg,
Woodstock,

ONTARIO.
AlrinstoD, y

Zurich,

Amherstburg, QUEBEC.
Aylmer, Arthabaaks.
Brock>illc. Bedford,
Chest ervil le, Chicoutimi.
Ulintcn, Drummondville,
Daauwood Fraserville A Riv. do
Urumbe, Loup Station.
Dutton, Knowlton,
Exeter, Ijachine Locks,
Pormt, Montreal,
Prankford. “ St. James 9t.
Hamilton» “ Market and Har
•• Market Br. bour Branch.

Hcueall. “ St. Henri Brandx
Highgate, “ St. Catherine St. Br.
Iroquois, “ Maisonneuve Branch
Kingsville. Cote des Neigea,
Kirkton, Pierreville,
Lamb ton Mills, Quebec,
London, Richmond,
Lucknow, Roberval,
Mealord, Sorti,
Merlin. St. Ceaaire.
Morriaburg. Ste. Flavie Stetioa,
Norwich, St. Cure,
Ottawa, Ste. Therese d« Bills-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Ridge town. Waterloo,

AGENTS IN GREAT BRITAIN * COLONUM.
London, Llvsrpoel—Parr’» Bank, Lid. 1er 

land—Munster snd Leinster Bank, Ltd. A»» 
tralin and New Zealand—The Union Rank «I 
Australia, Ltd. South Afriea-The Etawlaid 
lank of South Africa, Ltd.

Collections made In til parta of the Hotel»- 
iea and return! promptly resaitted st lowed 
«tea of «change. Commercial Letters el 
Credit and Traveller»* Circular letter» iemaad 
■satiable la all Parti ef the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4,000,006
Reserve & Undivided Profits. - .. 5,300,06* 
Total AiBets, - - 62,600,006

DIRECTORS:
E. B. OSLER, M.P. .. .. President
WTIvMtir D. MATTHEWS.. Vice-Pres 
A. W. A.USTIÎT, R. J. CHRISTI*
W. R. BROCK, JAS. OARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.,
A. M. NANTON, J. C. EAT0Ü, 

C. A- BOGERT .. .. General Manager. 
E. A. BEGrG, Chief Inspector.

Branch* uad Apadt, thmueheaxt Oaaada 
aad the trailed Btate-

Collecttom teade and Remitted 1er ereegtiy. 
Drafta bouAt rod mid.
Oeteweraial and Travel:era’ Letters if OredU 

tewed, erailsble I» ill pert» ef tie World.
QENRBAL BANKING B CO NESS TRANSACTS*. 
MONTBtAL BRANCH :-l# St. Jam* *.: 

J. B, Bessy, Maiager
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The Chartered Bank».

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,......................... 7,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L-. 
President

E. A. Laah, Esq-, K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. XV. C. Edwards 
John Hoekin, Esq., K.C., E. R. Wood, Eeq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL-D.
J.W.Flavelle,Esq.,LL.D. Win. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jonei Q. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Braicaes 
Branches In every Province of Canada* 
end In the United State* and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.C, 

H. V. F. Jones .. .. Manager 
NEW YORK AGENCY: 16 Exchange Place. 
Wm. Gray and C. D. Mackintosh, A rents. 

MEXICO CITY BRANCH: Avenida San Fran
cisco No. fSO, J. P, Bell, Manager.

This Bank transacts every description of 
Banking Business, including the issue of Let- 

Sera of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there is a bank or banker.

THE

Bank.-Toronto

INCORPORATED 1861.

HEAD OFFICE: TORONTO. CANADA.

Capital........................ $4,000,000
Rost.............................. 4.750 000

DIRECTORS:
DUNCAN Coirr-son................... PreMdeat
W. 0. aOODERHA.il .. Vice-President 

JOSEPH HENDERSON.-2nd Vice-President 
Wm. H. Bffltlv. William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hymen, A. K. riooderham.
Robert Mel,hen, Nlcholu Biwlf,

T110 M AS E. HOW. ...General Manager
T. A. BIRD......................... Inspector

BRANCHES.
ONTARIO. Oil Sprtep. R. COLUMBIA

Omemeo,
Toronto, 9 office, Parr, Sound, Vancouver,
Allindale, Peterboro, N. WeftrnimteT,
Renie. Petnlia,
Berlin, Pore-nnlne MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brodnrille, St. Cithorlhet, Benito,
Bnrford, Sarnli, Cirtwrlwht,
Cardinal, Shelburne, Pilot Mound,
Oobourg, Stayner, Portage la
Colborne, Sndtury, Prairie,
Coldwatef, Thornburr, Rowbum,
Collinrwood, WalUeeburg, Scran River,
Copper CUR, Waterloo,
Creemore, Welhnd, SASKArwAN.
Dorchester. Wyoming,
Eltnrale, Bredenburr
Oalt, QUEBEC. rlinrrhbridge
Oamnoque, Eletow,
Haatlnga, Montreal, t ofU'o Glenavon,
Havelock, Malaonneure. Kennedy.
Keene, Oaape, Kipling
Kington, St. Tnmbert. Langenburg,
Ixmdon«otBce«) Mont mint re,
JBUbrook, ALBERTA. Vibank
Newmarket. Calgnry, 'Wolaeley.
Oakrllle, Lethbridge, To* too,

BANKERS:
London, Rnf.—The tendon City md Mldlind 

Sank, Ltd.
Rea Tork.-National Raak M denim, 
Chlcaga.—«lit Natioaal Beat.

The Chartered Danko. 

Established 1866.
Union BankotCanada

HEAD OFFICE, •• OUEBEC.

Paid-up Capital..— $4,000,000 
Rests Undivided Profits2,600,000 
Total Assets (over)... 46,000,000

Board of Director* l
II0X. JOHN SHARPLES, .. President 
WILLIAM PRICK, Kaq., M.P., V.-Fvee. 
Gen.H.Thoinson,ksq. -olm tin t, E->q.
R. X. Riley, fe'i. F. E.Kenaston,Eaq. 
Win. Shaw, E=q. \V. R. Allan. Es«v 
E. J. Hale, Esc,. 11. Dull, Esq.
E. L. Drewry. Esq
G. tt- BALFOUR, General Manager.
1 i t; aiiAVV, Ass.salUt v>eii. - ...iiiiiigtu.
F. W. ASHE, Supt. Eastern Brandies. 
J. G. B1LLETT, Chief Inspector and

.Ma.nager Poveigh Department..
E. E. CODE, Assistant Inspector.
11. V E.ViSLV, Ohlef Accountant.
J. W. HAMILTON, Supervisor of

Eastern Branches.
K. W. S. CR1SP0, Hu.pt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
p. VIBEBT, Supervisor Alberta Bran 

cbes, Winnipeg.
J. ti. BIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. MeOAKFBY, Supervisor British 

Columbia Brandies, Vancouver. 
Advisory Committee. Toronto Branch : 
GEO. H. HBÉS,Esq.THOS.K-INNEARJisq.

THIS BAX 1C, having over 200 Branch 
es in Canada; 5 in the Province of Que
bec; 61 in Ontario ; 39 In Manitoba;
68 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending frown 
Halifax to Prince Rupert, oilers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Dividend No. 82.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the cur
rent quarter ending the 20th of April, 
1011, being at the rate of TWELVE 
Per Cent Per Annum upon the Paid up 
Capital Stock of this Bank has been de
clared, and that the same will he pay
able at the Head Office of the Bank and 
its Branches on and after Monday, the 
1st of May, 1011, to Shareholders of re
cord of the 20th of April. 1911. •

By Order of the Board,
GEORGE P. SCHOLF1HLD,

General Manager.

Toronto, 28th March, 1911.

The Chartered Banka.

The Bank of Ottawa
Dividend No. 79.

•NOTICE is hereby given that a Divi
dend of Two and Three-quarters per 
cent, being at tie rate of Eleven Per 
Cent per annum, upon the Paid-up Capi
tal Stock of this Bank, has thin ‘day been 
declared for the current three months, 
and that the same will be payable at 
the Bank and Its Branches on and after 
Thursday, the First day of June, 
1911, to shareholders of record at the 
close of business on 17th May next.

By Order of the Board,

D. M. F1NNIE,
Assist. General Manager.

Ottawa, Ont.,
April 18th, 1911.

Traders Bank ef Can.
CAPITAL and SURPLUS . .$ 6,650,000
TOTAL ASSETS................. ..$44,500,000
TOTAL DEPOSITS................... $33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq...................... President.
Hon. J. R. Stratton .. .. Vice-President.

S. Klocpfer, Esq., Guelph; W- J. Sheppard, 
Esq., 'Waubaushene; C. 5. Wilcox, Esq . 
Hamilton; E. P. B. Johnston, Eeq., K.C.„ 
Toronto; H. S. Sirathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATH Y ............... General Manager
N. T. HILLARY..............Asit. Gen. Manger
J. A. M. ALLEY .................................Secretary
P. SHERRIS............... .... ............. .... Inspecter
J. L. WILLIS............... Auditor to the Boar<*

ONTARIO:
Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ayton,

gBeeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley»
Guelph,
Haileyburyv
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriaton,
Ingersoll,
Kenora,
Kincardine,
Leamington,
Udo’s Head,
ass
Matheeon. 
Mount Elgin, 
Mount Forest,

Newcastle, 
North Bay, 
Norwich,
Orillia,
Ottawa,
Ottervllle,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rock wood, 
Rodne.v,
St. Catharines, 
St. Mary’e, 
Sarnia,
Saut Ste.Marie,
Schoroberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thameeford, 
Tilionburg, 
Toronto Br’chea 
Avenue Road, 
Danforth Are. 
Gerrard 6 Jones 
Gerrard A Main 
KingASpadina

Tottenham.
Tweed,
Van,
Wardeville, 
Warsaw, 
Waterdown, 
Webb wood,
W. Ft. William
•Windsor,
Winona,
Woodstock,
Wroxeter,
ALBERTA:
Beiseker,
Calgary,
Camrose,
Castor,
Didibury,
Edmonton,
Enkine,
Fox Coulee, 
Gadsby, 
Gleichen, 
Holden,
Bed Willow, 

Sub-Agency, 
Btattler,

SASKATC'WA» 
Fo

Boeetown,
Saskatoon,
Zealandie,

MANITOBA $

Broadview,

Colborne,
Taege à Blow 
Tonga and

Richmond, QUEBEC: 
F ni on Stock Y da Montreal.

i. COMMUAI
feetfleaefe*BtewartT

AGENCES :—London, The London City an# 
Midland Bank. Hew York, Tfce Rational Park 
Bank. Chicago, The First National Bank. M» 
falo, The Marine National Bank.



572 THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

THE
Royal Bank of Canada

INCORPORATED 1869.
Capital Paid-up........................ $6,200,000
Reserve & Undivided Profits. 7,200,000 

Total Assets.............................  94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
a. 8. HOLT. Esq.. Pres. E. L. PEASE, Esq.,V.- 
Wiley Smith, Esq.
Bon. D. Mackeen, Esq.
James Kedmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE,

The Chartered Banks. The Chartered Banks.

G- R. Crowe. Esq.
D. K. Elliott, Esq. 
W. II. Thorne, Esq. 
Hugh Pa ton, Esq. 
Wm. Robertson. Esq. 

GEN. MANAGER
BRANCHES:

Lumsden. Sask. 
Lunenburg. N.S. 
Luseland, Sask.
Matpnu, N.S.
Maitland, N.S. 
Meteghan, N.S. 
Middleton. N 8. 
Moncton. N.B.

N.S. Montreal, Que. (9 Bchs. 
Moose Jaw. Sask. 
Morinville. Alla. 
Nanaimo. B.C,
Nelson, B.C. 
Newvastte^N. B.
New Glasgow, N,S.
New Westminsier. B.C. 
Niagara Falls, Out. (2) 
North Sy Iney, N.S. 
Nortn Vancouver, B.C. 
Oshawa. Ont.
Ottawa. Out. (3 Bchs.) 
Parrsboro, N.S. 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Albi mi, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morten, N.S.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec, P.Q.
Regina, Sask.
Rexton, N.B.
Rossi and. B.C.
St. John. N.B. (2 Bchs.) 
St. John's. Nfld.
St. Leonard s. N.B.
3t. Peter’s. N.S. 
Saekville, N.B.
Sal mo, B.C.
Sa'dis B C.
Saskatoon, Sask.
Scott, Sask. 
sherbrooke, N.S. 
Shubenacadie, N.S.
South River, Ont. 
Sprmghill, N.S. 
Stellarton, N S. 
Summerside, P.E.I. 
Sydney, C.B.
Sydney Mines, N.S. 
Tillsonburg, Out. 
Toronto, Out. (3 Bchs.) 
Truro. N.S.
Vancouver, B.C.(10Bchs.) 
Vernon, B,C.
Victoria, B.C. (2) 
Welland. Ont. 
Weymouth, N.S.
Windsor, N.8.
Winnipeg, Man.(2 Bchs.) 
Wolfville. N.S. 
Woodstock, N.B, 
Yarmouth, N.S.

Autilla. Caibarien, Cama- 
^uey, Cardenas, Cienfuegos, Havana, Manzanillo, 
Matanzae, 8agua, Santiago de îuba. In Porto Rico; 
Mayaguez Ponce & San Juan. Nassau (Bahamas). 
lJt. of Spain, San Fernando., Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street.
London. Eng.. 2 Bank Buildings, Princes St.. E.C.

Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Annapolis R-'yal, N.S. 
Antigonish. N.S. 
Arichat N.<
Arthur. Out.
Baddeck, N.!-'.
Bari In v ton Passage, 
Bathurst. N.B.
Bear River. N.S. 
Berwick, N.S. 
Bowmanville, Ont. 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater, N.S. 
Burk's Falls, Ont. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.E.I. 
Chilliwack. B.C. 
Ghippawa, Out. 
-Clarke's Harbor, N.S, 
Clinton. Ont.
Cobalt, Ont.
Cornwall, Out. 
Cranbrook, B.C. 
■Crapaud. P-E.l. 
Cumberland, B.C. 
Dalhousie, N.B. 
Dartmouth, N.S. 
Davidson, Sask.
Dig by, N.S.
Dominion, C.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Kdmundston, N. B. 
Elmwood Ont.
Fort Wi liam, Ont. 
Fredericton, N.B.
Galt, Out.
Glace B«y.C. «.
Grand Falls. N.B. 
Grand Forks, B.C. 
Guelph. Out.
Guysnoro. N.S.
Halifax. N.S (4 Bchs.) 
Hamilton, Out. 
Hanover, Out. 
Ingersoll, Out. 
Inverness 0. B.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth. Out. 
Kentville. N.d.
Ladner, B.C. 
Ladysmith. B.C. 
Lawrencetown, N.8. 
Lethbridge, Alta. 
Llpton, bask 
.Liverpool, N.S.
LocReport, N.d. 
London, Ont. 
Londonderry, N.S. 
Lotiisburg, C.B. 

Agencies in Cuba:

IPSEtSTEBN T0T^k
Capitol .. .. $3,000,000
Reserve Fund .. 2,250,000

H tAD OFFICE . SH ERBROOKE, Que.

With over eighty branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

| Bank of Hamilton
HEAD OFFICE...........................HAMILTON

I PAID-UP CAPITAL.....................................$1,600,060
RESERVE A UNDIVIDED PROFITS.. 1,1*7,140
TOTAL ASSETS .. ...............................  88,000,000

DIRECTORS:
HON. WM. GIBSON................................... Prédicat
J. TURNBULL .. Vice-President and Gen. Mas, 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. 0. O.

Dalton. W. A. Wood.
H. M. Watson Aest Gen. Mgr. & Supt. of Br.

ONTARIO—
BRANCHES:

Princeton, SASK ATC’WAN.
Ancaster,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,
Chealev, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundafl, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich,
Georgetown, MANITOBA—

Moose Jaw, 
Mortlach,

Gorrie, Bradwardine,
Grimsby, Brandon, Redvers,
Hagerdville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Peering Br. Dunrea, Tyvan,
East End Br. 
North End Br.

Elm Creek, 
Gladstone, ALBERTA—

West End Br. 
Jarvis,

Hamiota,
Kenton, Brant,

Listowel, Killamey, C'»yley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton,
Mitchell,

Miami,
Minnedoea, B. COLUMBIA—

Moorefleld,
Neustadt,

Morden,
Pilot Mound, Femie,

New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall,

Swan Lake,
Vancouver,

Owen Sound, “ East Van
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTRE, Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED............... $2,000,000.00
CAPITAL PAID-UP........................... 1,000.000.00
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.M 
Mr. Alphonse Racine, of “A. Racine & Co." Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
HR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.

Xdvertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi
dend 01 One and Three-quarters per 
Cent upon the paid-up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be payable at its Banking House in 
this City, and at its Branches, on and 
after Thursday, the First Day of June 
next.

The Transfer Books will be closed 
from the Seventeenth to the Thirty- 
first day of May (both days inclusive).

B. B. STEVENSON,
General Manager.

Quebec, 21st April. 1911.

Imperial Bank2l£™î£î
Dividend No. 83.

NOTICE is hereby given that a Divi
dend at the rate of Twelve per cent (12 
p.c.) per annum upon the Paid up Capi
tal Stock of this Institution has been de
clared for the three months ending 30th 
April, 1911, and that the same will be 
payable at the Head Office and Branch
es on and after MONDAY, the 1st DAY 
of May NEXT.

The Transfer of Books will be closed 
from the 20th to the 30th April, 1911. 
both days inclusive.

The Annual Meeting of the Sharehold
ers will be held at the Head Office of the 
Bank on Thursday, the 25th May, 1911. 
The Chair to be taken at noon .

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 29th March, 1911.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West,Toronto.
Branches and connections 

Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

JAMES MASON . . General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

the METROPOLITAN BANK
Capital Paid Up ... ............................$1,000,000.00
Reserve....................
Undivided Profits..

H6HD 0FFIC6. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ISSUED EVERY FRIDAY MORNING.

tUCE AlB<iS£s

DEVOTED TO

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

1)1 & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders* Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
SUBSCRIPTION : Hami Iton, Canada.

Canadian Subscribers............ $3 a year
British Subscribers................. 12a. 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra " (5 to 50) .... 20c *

" (50 to 100). .. 15c -
(100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M S. FOLEY,
Editor, Publisher i, Proprietor.

gjy We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet Clamp Drill. ,.

Used in factories of all kinds for hurried machine fepairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker» 
have constant use for it.

Send for description,

H. B. JHRDINE 8 CO..
HESPELER, ONT.
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Caverhill, Learmont & Co.
MONTREAL dt WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . . David T. Davis 
(Counsellor and Attorney-at Law. )

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Gerfn-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Piece d'Armei, Montreal, Can.

Cable Address, “Lalol.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 201 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................R. L. Gosnell
BOWMANVILLE.. R. Russell Loecombe 
BRANTFORD .. .. Wilkes 4 Henderson
BROCKVILLE.............. II. A. Stewart
CANNINGTON........................ A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO . . . . .Henrv R. Bedford
DURHAM ............
GANANOQUE ..
GODERICH .... ............E. N. Lewis
INGERSOLL ....
KEMPTVTLLE .. ..............T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY............ McLaughlin 4 Peel
LISTOWEL .. . . .. .. H. B. Morphy
LONDON................. . .. W. H. Bartram
L’ORIGINAL. .. .................T. Maxwell
MITCHELL .. .. . . Dent 4 Thompson
MOUNT FOREST ............ W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS. ..........Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA..............
OWEN SOUND .. . . . . A. D. Creasor
PETERBOROUGH .. Roger 4 Bennet
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE . . .. .. H. A. Ward
PRESCOTT ........... . F. J. French. K.C.
SARNIA................
SMITH’S FALLS,

Lavell, Farrell 4 Lavell 
ST. CATHARINES, E. A. Lancaster, MP
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON .. .. MacLellan A MaeLellan
TEESWATER............. John J. Stephens
THORNBURY.........................T. H. Dyre
TTLSONBURG .. .. Dewier 4 Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Hietlethwalte 
WATFORD . . .. Fitzgerald 4 Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR . . Paterson, Murphy 4 Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson 4 Holme»
WALKERTON.........................A. Collin»
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend 4 Roger*
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE..............Roscoe 4 Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell 4 McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White 4 Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER 4 VANCOUVER 
Martin, Weart 4 McQuarrie 

VANCOUVER...............H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY................Lougheed 4 Bennett
EDMONTON .. .. Harry H. Robert so» 
RED DEER, Alberta .. Geo. W. Green*

—THK—

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha
sers have for security the entire assets of the 
Company,

Ca£ltalj^^urglu^Asset^^lj350i000;00
Total Assets....................... 2.700.000.00

President: J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, O.C.M.G 

David Rats. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mille, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Bireter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR RAVAHAOH, rf. »■ PAIREAHR,
Manager. Proprietor.
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MOWTREAL, Que
COTE BROS. Sc RURRITT

Elevator Builders, 
Millwrig'hts and 
Machinists

52 Conde Street, Montreal.

(MADIAjf.School

^ PRESTON.ont

OFFICE, 4
SCHOOL, Tic- Jr-------

CHURCH, I
& LODGE I hfL'ES" —

■FURNITURElL
FINE BANK.OFFICE,COURT HOUSE AND! 

DRUG STORE FITTINrSMjpl.l.. ,i ,, „ i,l4V 
A SPECIALTY

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JCHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts.

Walter R. Wonham&Sons,
MONTREAL.

Agente for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce” 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to nil parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to al! others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

* feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO :
A high CABINET DESK, made for the above institution ;

all in good order.
Address :

“JOURNAL OF COMMERCE,*'
Montreal. ,

-Tile City Council of London, Ont., 
have decided on a tax rate of 23 mills 
for the year. This is half a mill below 
that of last year.

—After several months of negotiations 
the United States Government has decid
ed to rescithl the order imposing a coun
tervailing duty on British spirits.

—The population of Paris, according 
to the census completed March 5 last, is 
$2.866.986, which shows an increase of 
124 255 compared with the census of 
1906.

■—In thirty years electric railway mile
age in Great Britain lias increased from 
300 to 2,562 miles ; the capital invested 
from $20.000,000 to $360,000.000; the 
number of passengers carried from 146,- 
000 000 to 2,743,000.000; and the net re
ceipts from $1,123,947 to $24,068.072.
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—The Bank of British North America has opened a sub
branch at Reihn, Sask.

—The C.N.R. loan of $7,716 000 five per cents was large
ly over-subscribed in London.

—A recent sale of school lands in Manitoba has realized 
$10,020. the prices ranging from $15 to $100 per acre.

—Canadian Pacific Railway return of traffic earnings from 
April 14 to 21. 1911, $1,951,000; 1910 $1,789,000 increase $162,- 
000.

—The total bounty paid on petroleum in Canada in 1910 
was $203,589 on 13 572.587 gallons, compared with $260,(598 in 
1909.

—London's aggregate net debt on March 31st last, according 
to (he report of the London County Council, was $553,107,825 
( £110 021.505).

—The United States has the bulk of the world's copper pro
duction, 498.200 tons, an increase of about 1 per cent over the 
output in 1908.

—Electrical culinary utensils are generally odorless, being 
made on the vacuum principle, by which the vapors are retain
ed inside the receptacle.

—A tax-rate of 24y2 mills has been agreed upon by the Alli
ance Committee of the City Council of Windsor, Ont., for the 
current year. This is the same rate as last year.

— On April tith last the Dominion Government sold 200 lots 
of land suitable for summer residences twelve miles from Van
couver, B.C., on Bedwell Bay, the price realized being $60 450.

—Bet ween fifteen and twenty thousand acres will be seeded 
to flax within a radius of 30 miles of Medicine Hat, Alberta, 
this spring. The crop will be sold to linseed mills, and will 
put $150,000 in circulation.

—Last week 3.000 hands were discharged by the United 
States Steel Corporation from its works at Birmingham. Ala.
It is said in Washington that this action is intended to be ar
rived at [Representative Underwood, who is strongly opposing 
“protection” in Congress.

The cotton crop of Burma for the season 1910-11 is esti
mated at an acreage of 169.208. or 14 per cent below the pre
vious year’s actual crop. The outturn is estimated at 30.-
000, bales. The season has not been favourable for cot ton. 
Sowings wore delayed by the absence of rain arid want of seed.

it is stated that fourteen directors of the United States 
Steel Corporation are also directors in one or more railroads. 
The railroads that thus come under that powerful organiza
tion. “United States Steel " represent four-fifths of the mile
age throughout the entire area of the United States; and they 
ir turn purchase more than one half of the entire output of 
the United States Steel Corporation.

—According to the half-yearly report of the Grand Trunk 
Railway, presented in London last Wednesday, the gross re 
ceipts for the six months ending December were $18.499,490. 
against $18 164,515 for the same period last year. Working 
expenses were $13 953 430. as compared with $13,765,715 lor 
the same half year in 1909. Dividends were ordered paid on 
the guaranteed stock, and first .second and three preferred.

—The Department of Trade and Commerce, Ottawa, has call
ed for tenders for a mail service between Canada and Jamaica, 
the service to be from Halifax, N.S.. with a call at St. John, 
N.B.. each trip, to Kingston. Jamaica, the steamers to put in 
on each trip at Bermuda and Turks Islands. The tenders may 
be for either fourteen, ten or seven days. The vessels must 
bo of British register, and preference will be given to. ships 
which possess cold storage facilities.

—The amazing success which has attended British trade the 
first three months of the present year, receives some, exempli
fication in the quarter’s reports of commercial and other com
panies reporting. These number 270 so far. and aocord’ng 
to the Board of Trade are a total capital of $992,685,200, the 
profits were $89.135,885 or 8.5 per cent. Last year for the 
same period the profits were $81 325,810 on these companies. 
This year’s profits show a gain of $8.110.075 over those of 
1910.

—In pursuance of resolutions passed at the annual meeting 
of shareholders of the Minneapolis. St. Paul and Sault Ste. 
Mario Railway Co., held at Minneapolis on September 17th, 
1907, increasing the capital stock the directors have by fur- 
thur resolutions, adopted recently, authorized the issue forth
with of $2.187 400 of preferred and $4.374 800 of the e< m-mon 
stock of the company, the said stock to be offered at par to 
stockholders of record at the closing of the books for the pur
pose .

— The Rand gold output for March establishes a new high 
record, and the labour position at the end of the month was 
very satisfactory. The yield of the mines was 676.065 ounces, 
representing a value of £2.871 740—which is much the best 
so far. The nearest approach to it was the 660.643 ounces 
produced irr December. 1908—which was a qurte abnormal 
period .owing to tlie inclusion of reserves. There was an in
crease at the month-end of 4.023 natives employed at the 
gold mines.

—A cable received in London from New York states that 
default having occurred on the first and defunding mortgage 
bonds on the six per cent debenture bond interest of the 
Southern Iron and Steel Company, a protective committee has 
been formed, consisting of Mr. Edwin Cl. Merrill, president of 
the Union Trust Co.; Mr. John W. Flatten, president United 
States Mortgage and Trust Co., and Mr. TIarry Broner, of 
Halgarten and Co., who invite the deposit of stocks and bonds 
with the Union Trust Co. under agreement.

Information has just arrived that Messrs. Liebig have 
selected the land in Southern Rhodesia which they were en
titled to locate under their agreement—400 00() acres, with an 
option for 2.000,000 acres.—and are taking immediate steps 
to stock it. No part of Rhodesia is unsuitable for cattle- 
breeding. In summer the grass commonly suffices for one 
animal to the acre. In winter, when vegetation is scarce, 2.) 
acres would support an animal without otln r winter food. 
Sober, expert opinion puts the number of cattle which Rho
desia. North and South once scientifically treated and replen
ished. could well support, at 25,000,000 head.

The extent to which the telephone has encroached on the 
telegraph as a means of despatching trains during 1910 is 
shown in a bulletin recently issued bv the Interstate Com
merce Conmiisson. An increase of 15,373 miles of railroad, 
on which the telephone is used was shown during the year. 
On January 1, 1911 the telegraph was used on 175.211 miles 
and the telephone on 41.717 miles. The bulletin also shows 
that there were at the beginning of the year 71.2(59 miles of 
railroad in the LTnited States operated under the block signal 
system, 17.711 miles of which were automatic. The increase 
in this system in 1910 was 5,493 miles 3.473 miles being auto
matic .

—The following companies has been incorporated:—The An- 
caster Grand Stand Co.. $20,000; Burruss and Sweatman, To
ronto. $40.000; Telephone City Oil and Gas Co.. Brantford- 
$25.000; The Imperial Stock Food Co., Kingsville. $40.000; A. 
E. Moore Floral Co.. Toronto. $40,000: T. G. Bright and Co , 
Stamford Township, $150,000; The Campbell Flour Mills Co., 
Toronto. $1.300 000; Hills and Tyrrell Toronto, $40,000; United 
Brass and Lead. Ltd.. Toronto, $500000; Canadian Time Test 
Tire Co.. Toronto, $100.000; The Imperial Foundry Co., Mil- 
ton. $40,000; Broeklebanks. Ltd., Arthur, $40.000; Porcupine 
Printing and Publishing Co., Toronto. $40,000; Laughlin Real
ty Co., Welland. $40.000; The Lincoln Construction Co.. St. 
Catharines, $40.000; Shuniah Securities Corporation. Toronto, 
$50 000.

\
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—Storage Battery Cars.—-An arrangement was made by 
Joseph B. Mayer, receiver of the 28 and 29 Street Railway 
Company, New York, with Frederick W. Whitridge, re
ceiver of the Third Avenue Railroad Company, for the opera
tion of the former line with the storage battery cars which 
the Third Avenue Company has recently constructed. This 
service was commenced Dec. 18, and about fifteen cars are now 
being operated. In addition to this, the Third Avenue Com
pany is operating ten cars on its llOtli Street line. These 
cars are equipped with the Gould Storage Battery Company 
cells and it is claimed that they have shown in tests more than 
100 miles on a single charge. The car themselves are for the 
most part rebuilt horse ears, but there arc some new cars also 
in the service. For a number of months past an Edison stor
age battery car has been operating on the Twenty-eight Street 
line, but the receiver of that company concluded that it was 
better to make a running arrangement than to purchase new 
cars.

—The statistical tables recently published relating to Bri
tish self-govern'ng Dominions, Crown Colonies, Possessions, 
and Protectorates give some interesting figures relating to the 
trade in cotton goods between the United Kingdom and Great
er Britain. Out of a total trade valued at £36,671.000. for
eign countries supplied £4,241000. Last year the increase in 
the value of Lancashire exports was £12,471,000 the average 
increase in the ten years up to 1909 being £2.400,90(1. Of 
cotton waste, says the Textile Mercury, we send to the Colon
ies nine times as much as foreign countries; of yam. twist 
and thread nearly eight times; of piece-goods over twelve 
times; of miscellaneous goods two and a half times; and of 
unclassified goods nearly two and a half times. Britain sends 
to the Oolon'es nearly thirty-nine times as much plain piece- 
goods as foreign countries do, but only seven times ns much 
dyed and printed piece-goods. British predominance is great
est in the East Indies, the African possessions ( outside, South 
Africa), Australia New Zealand and Newfoundland. It is 
less in South Africa and the West Indies, where the total trade 
is small, and least of all in Canada where the United States 
is such a formidable competitor.

—Bank exchanges last week show a still further contrac
tion, the total at all leading cities in the United States am
ounting to only $2 445.468.417, a decrease of 12.4 percent as 
compared with the same week last year and nf 16.3 per cent 
in comparison with 1909. The loss th’s week, however is in 
part accounted for by the fact that Good Friday is a holiday 
in several important States and on that day ami the day fol 
lowing most of the leading exchanges in New- York City and 
other centers were closed, whereas last year the week included 
six full business days. This naturally had a material effect in 
reducing tile volume of bank clearings. Although there is a 
loss at New York City, compared with last year of ln-ti per 
cent, the most notable difference in comparison with recent 
weeks is made by the cities outside that center, the total of 
which shows a decrease of 6.3 per cent as against a loss of 
1.5 per cent last week and a gain of 1.3 per cent two weeks 
ago; and of the thirteen cities included in the statement only 
t"'o—Baltimore and San Francisco—report gains. in the 
comparison witii 1909 the losses entirely due to the pronounc
ed decrease at New York, outside cities reporting a small gain, 
with ail except Boston. Philadelphia and New Orleans making 
a substantial increase. Notwithstanding the indifferent ex
hibit th s week, however .examination of the average diily 
transactions, whichgmore clearly reflect actual conditions, 
show that April so frw makes a much better comparison with 
last year than the three preceding months.

Our correspondent at Deseronto writes:—The Gauiden 
Telephone Company have installed telephones along the old 
electric light 1 ne between Mink’s bridge and Camden East, 
and have installed several ’phones in Camden East . The bar
gain with the Bell Telephone Company for the line from En
terprise to Koblin has been closed, and this will be added to 
the lines operated by the company. Toll offices will be main

tained in Centreville. Croydon and Roblin, and people along 
the line can enjoy the benefit of telephone service at a very 
cheap rate.—The early closing by-law is being rigorously en- 
foreed in Deseronto.—The stone mill in Deseronto, operated 
by the Ratlibun Co., and locally known as the Big Mill, began 
operations on Monday.—The ice went out of Deseronto Bay 
last week, and since, a large quantity of pike and suckers have 
found their way to market.—A car-load of potatoes was sent 
out from this district last Saturday to Vancouver, B .0- l’n.s 
is the second car-load, so the first must have been remunera
tive to the shipper.—The Brisco House, Napanee, will change 
hands the first of next month, the present landlord having 
sold nut. Air. William Hughes takes over the management of 
the hotel.—The steamer “Alexandria” w:ll start on her route 
on Saturday.—The farmers in this vicinity have commenced 
their Spring’s work. The season has been very backward- — 
A small frame building in Belleville, owned by Mr. James Ross 
and occupied by Mr. George Ualcutt, was almost completely 
destroyer! by lire on Friday last. The loss sustained to build
ing and contents is about covered by insurance.—At the meet
ing of the Belleville Cheese Board held last Thursday, 411 
boxes of cheese were offered for sale by 14 factories. All 
cheese boarded was soldat 11 "16.—At the annual meeting 
of the Deseronto Board of Trade held April 18, the following 
officers were elected for the ensuing year; Mr. Alson U. Bo
gart, president; Mr. Robert J. 8. Dewar, vice-pr sident; and 
Mr. Henry R. Bedford secetary treasurer .—The P cton Board 
of Trade will co-operate with a movement begun by the Farm
ers’ Institute to boom l’rince Edward County by an advertis
ing campaign. At the annual meeting of the Board of Trade 
April 18. S. B. Gearing was made president. H. R. Barton, 
vice-president, and P. O. Mavnee, secretary. The Board pass
ed a resolution eondomn'ng the damming of the Long Nan t 
Rapids.

—Optimism continues to be the prominent feature in the 
dispatches to Dun’s Review from the leading trade centers of 
Canada, satisfaction being expressed at almost every point 
with existing conditions, save for the backward weather which 
has had an adverse effect on the distribution of certain lines 
of spring merchandise. But even in these instances the con
census of opinion is that with the appearance of improved cli
mate conditions all lost ground will be quickly regained and 
activity becomes as notably pronounced as in the majority ot 
other lines. Montreal repoi ts that spring lines of drygoods 
move slowly as yet,_ but some fair fall orders are being book
ed and there is an active demand for velvets and velveteens. 
Leather is quiet and there are said to be considerable accumu
lations of glazed kid and fancy leathers- There is a fair move
ment of hardware and metals and deliveries of paints, oils, 
glass, etc., are fairly active. Groceries, are moving rather 
slowly while canned goods and dried fruits are in active re
quest and liim. Wholesale trade at (juebee is about normal, 
although dry goods arc somewhat quieter than usual at this 
season because of weather conditions. The same influence has 
affected reta‘1 trade, hut activity prevails in hardwire and 
metals and there is a satisfactory movement of groceries at 
steady prices. With the appearance nf higher temperature 
prospects are considered excellent. Tcronto reports that 
there is no change in the favourable outlook, and that with 
warmer weather the volume gf trade, which Is already very 
fair, will undoubtedly become much more active in lines that 
have been held back by the slow advance of spring. Both 
wholesale and retail trade in dry goods is improving and the 
sorting-up business is good, while in practically all other lines 
the movement of merchandise is heavy. There is a fa r volume 
of business at Hamilton, though distribution of spring goods is 
retarded to some extent hy cool weather. Thereto a good de
mand for most commodities, however manufacturing industries 
are well employed and there is much confidence in the future. 
Railroad earnings continue to indicate favourable conditions 
generally, the total for the first two weeks of April of all 
Canadian roads making weekly reports show!' g an - increase 
over last year of 8.4 per cent. Failures in Canada for the 
past week numbered 18 against 22 last week and 38 the cor
responding week last year.
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SUPPLIES OF RAW COTTON.
There is no relief in sight from high prices for cot

ton. Last year's supply in the Southern States may 
have amounted to us much as 12,000.000 bales of raw 
material, or even more. But England's immense and 
growing trade lias not hern so fully employed as to al
low of the usual surplus stocks to lie stored in the 
warehouses. India had not her regularly increasing 
output. Other countries did not greatly exceed their 
customary crops, and there is no doubt that supplies 
arc short this Spring.

The statistics were published recentlv liv Mr. Arno 
Schmidt. I lie secretary of the International Federa
tion of Cotton Spinners and Manufacturers' Associa
tions. relating to the stocks of cotton in spinners’ 
hands throughout the world on March 1st. The effi
cient work ng of this organization is shown by the fact 
that out of 13,a.09(1.724 spindles in twenty countries, 
returns have been obtained from the owners of 122.- 
22(5.091 spindles. The total stocks of cotton amount 
to 4.0(50.740 liâtes, as compared with 4,1(56,088 bales 
last year, when figures were sent in by the owners of 
119.154,111 spindles. Spinners in Great Britain hold 
stocks to the extent of 399,021 hales, as compared with 
415,182 bales last year. An interesting table is given 
showing the details of the spindles of the world. Of 
the firms making returns there are 65,000,000 mule 
spindles and 57,000,000 ring spindles. The spindles

engaged on producing yarn from American, East In
dian, and sundry cottons amount to 103.100,000, whilst 
the spindles using Egyptian cotton are 18,780,000. 
The spindles in course of construction throughout the 
world are nearly 2.000,000. The organization of the 
cotton industry on an international basis has been of 
great service to the trade throughout the world. Next 
month the annual conference of delegates will be held 
at Barcelona, when important matters relating to trade 
affairs will be discussed.

It will he noticed that, according to this report, the 
spindles of the world are increasing with some rapid
ity, and we imagine that the coming conference will 
find itself confronted with the fact that Japan is large
ly increasing her machinery, that other countries are 
also adding more spindles, and that the output of the 
coming crop of cotton will not he increased pro rata. 
Everything looks promising in the United States cot
ton belt we arc told, owing to the amount of moisture 
in the soil this season. But the worm is firmly in
trenched in the ground, it is said, and full crops need 
not be expected. Some rotation will have to be at
tempted . Corn, tobacco, sugar-cane, or possibly flax, 
might help towards a satisfactory change. The old 
plan of raising cotton year after year will have to be 
abandoned, and how can the manufacturing world sub
sist meanwhile ?

Possibly, linens will come into more general use, or 
light woollens will replace the so-called “flanellettes/’ 
fertainlv. cottons are not very likely to recede from 
their present high prices, and may, on the contrary, be 
expected to exhibit further advances.
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THE BANK STATEMENTS.

The reports of the Chartered Banks to the Govern
ment for the month ended with March show some 
changes that are worthy of note, not only as revealing 
remarkable progress in some respects, but also as af
fording food for thought in others, it being understood 
that we always have, more or less, to look to the Bank 
figures as furnishing an index to the status of the whole 
country.

After considering the actual figures we may be able 
to draw some conclusions therefrom. To begin with, 
Circulation shows an increase over the previous monui 
of $2,011,000, which may be accepted as a normal fea
ture. Deposits on demand show a rather remarkable 
increase of $9,811,000, not associated with any two or 
three Banks, as is sometimes the case, but divided am
ong the Banks in general. Of this more hereafter. 
Deposits after notice show only the moderate in
crease of $1,608,000, and deposits outside Canada an 
increase of $3,755,000, this item always subject to fluc
tuation.

Turning to the columns of Assets, after noticing that 
the actual cash holdings keep their usual steady level, 
we do not find any special changes until we come to the 
balances due from agencies abroad, which are 
$2,291,000 higher. The indications are that this item 
or that of Call Loans outside Canada will show some 
decrease in the near future.

The next few items are practically as before, except 
that Call Loans in Canada have been drawn on to the 
extent of $763,000. Coming to Current Loans, it is 
found that they are no less than $21,379,000 higher 
during the month, being at 31st March at the high- 
water mark of $710,604,000. This increase is divided 
among the various Banks, and it is, therefore, evident 
(as local enquiry also confirms) that the demand for 
commercial loans is very strong all through the coun
try, and, as is usual in such cases, this is accompanied 
by an increase in the demand deposits, which is. natur
ally, only of a temporary character.

Beyond this increase arising from new business, 
which would be a source of congratulation by itself, 
there is, unfortunately, evidence that payments to 
wholesale houses have been rather poor this spring and 
that this has coused a volume of renewals, which, added 
to the new spring business, has inevitably brought 
aibout a considerable increase in discounts. This is not 
altogether reassuring, and we must hope that payments 
will improve soon, although we cannot see what is to 
bring about such a state of affairs n the immediate 
-future. It is quite possible that the large volume of

Alex. 8 Matthew, Manager.
W. D. Aiken, Sub-Manager-

Accident Department.

real estate transfers and the amounts being expended 
on new structures and plant have had their effect, 
directly or indirectly, in swelling this volume of loans.

Dead loans and renewals are the bane of the banking 
business. They contain potential losses, and a banker 
who has much of such business on his books has his 
power of rendering assistance to ordinary active busi
ness more or less restricted, or else his customers have 
to put up with a reduced or stationary line of discount.

Overdue debts show a satisfactory decrease of $276,- 
000, part of which, however, would appear to be the re
sult of writings off rather than actual payment of the 
debts.

It would seem that, whatever may be the ultimate 
result of the reciprocity negotiations, the talk has not, 
so far, causéd Canadian bankers to restrict their opera
tions. This, however, leads us into other lines of 
thought, confirmed by practical experience, which as
sure us that fiscal questions which are lowered to the 
plane of politics do not, in the long run, alter the 
channels of commerce. It is a great pity that a pro
position, which on its face is one between buyer and 
seller, should be made a shuttlecock of by political en- 
thus'asts, who, in reality, are not by any means all in 
touch with the practical side of affairs.

Bankers are necessarily much concerned with the 
present, and have also to look into the immediate fu
ture, but forecasts of what may occur later on are un
certain. While business and profits remain good, 
they may well say “sufficient to the day is the goodness 
thereof. "

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively will 
be found on subsequent pages of this number:-—

THE BANK STATEMENT.

Mar., 1011. Feb., 1.11. Mar., 1010. Mar., 1001.

I * I «
Capital authorized..........................154,260,(016 156,266,006 151,266,006 74,875,332

Capital subscribed..........................101,883,766 101,882,266 08,581,481 67,16)7.228

Capital paid-up ............................. 100,441,842 100,451,997 97,831,70!) 66,680,797

Reserve fund.....................................  84,891,710 85,566,033 78,669,580 36,187,087

LIABILITIES.

Notes in circulation .. .. .. 81,938,753 79,927,785 78,2< 5,822 47,611,967

Due Dominion Government .. 6,234,780 5,086,793 11,604,919 2,590,953
Due Prov. Govts..................... 27,725,625 30,860,618 3,364,301

Deposits on demand .. .. ..278,171,792 268,360.503 247,562,171 90,645,076

Deposits after notice .. .. . .553,032,466 551,424,373 515,272,117 210,033,367

Deposits outside Canada .. .. 72,052,067 68,296,858 85,948,201 22,173,575
L’ns on bks. in Can. sec. .. 3,880,940 3,983,213 4,067,895 1,788,032

Depts. on demand in Can. bks. 5,324,366% 5,367,450 5,006,800 2,626,351
i)ue agencies in U.K. .. .. 2,563,989 2,507,091 3,308,212 4,314,964

Due agencies abroad .. .. . . 4,211,926 4,140,664 3,("55,046 864,826
Other liabilities .................... 7,394,383 10,147,887 5,535,293

Total liabilities................. .1,043,363,178 1,024,214,806 995,789,764 301,549,383

ASSETS.

Specie........................................................ 34,896,742 34,863,940 28,102,344 11,649,543
Dominion notes............................. 75,877,128 75,297,677 74,369,740 20,176,629
Deposits securing circulation.. 4,574,619 4,573,450 4,0*5,707 2,402.973
Notes & cheques on other bks. 44,6(7,664 41,584,280 38,886,824 10,730,706
L’ns to other bks. in Can., sec. 3,767,710 8,780,132 3,951,961 1,715,167
Dep'.s on demand in Can. bks. 6,785,254 7,503,994 8,000,890 4,032,327
Due from banks in U.K. ... 14,019,243 14,016,422 11,291,887 3,144,0)3
Due from foreign bks., etc. .. 28,713,888 26,422,802 24,487,969 9,361,102
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Dom. & Prov. Govt. secs. .. 11,231,874 11,315,964 18,124,711 11,444,144

Can. municip. & other pub secs
(not Dominion) ...................... 23,269,467 24,045.612 21,831,642 11,480,188

Railway and oilier secs.............. 59,060,713 59,232,9 4 54,706,076 28,243,623

Call loans in Canada............... 58,309,712 50,132,692 59,945,835 33,004,857

Call loans outside Canada .. 85,250,789 85,420,046 130,194,540 35 £68,757
Current loans in Canada.. ..’(10,604,072 089,234,781 024,550,061 280,041,076

Current loans outside Canada 35,512,495 37,699,221 40,719,679 19,580,081
Loans to Prov. Govts............... 1,594,917 2,040,768 2,834,081 2,995,190
Overdue debts.............................. 7,2ot>,z40 6,301,471 2,208,728
R. K. besides bank premises 1,307,500 1 ,,.o-i,586 1,127,557 1,078,810
Mortgages on real estate .... 970,885 993,257 706,398 602,622
Bank premises................................ 20,459,060 22,196,814 6,421,183
Other assets.................................... 9,466,612 8,903,902 6,361,528

Total assets.........................1,243,233,782 1. 221,704,694 1,185,370,171 502,243,420

L'ns lo directors & their firm 9.382,295 9,790,475 10,-24,250 12.377,812
A v. specie for month............... 34,108.424 33.451.850 20.7! >3.053 11,624,290

Av. Dum. notes for month .. 75,734,018 75.904,871 73,648.418 20,380,693

Grt’st circulaii<m in month .. 85,7 81.577,418 80,901.913 48.400,885

SYNTHETIC RUBBER.

It is asserted that the world's consuni])tion of raw 
rubber now amounts to nearly 100,000 tons a year. 
In 1823, when Mackintosh started the manufacture of 
waterproof clothing in Glasgow, the total production 
of this1 material not only 120 tons per annum. When 
the pneumatic tire came out in 1888 it was said that 
22.000 tons was produced. It is predicted that in 
eight or ten years' time, when the numerous planta
tions now thriving come into full bearing, the output 
will he nearer the 200.00 tons a year mark. But even 
if this possibly exaggerated prediction is fulfilled, there 
will lie nearer the 200.000 tons a year mark. But even 
deed, the many uses to which rubber is now applied, 
and especially the increasing need for tires, has set 
men’s wits to work most diligently to find some substi
tute for the natural product. Just at present there is 
a statement going the rounds that the soya beans of 
Manchuria are likely to give a good quality of gutta
percha, and similar products under treatment, and 
that science believes the discovery to be commercially 
valuable.

A recent article in the London Hospital appears to 
our uninstructed vision to offer a more likely substi
tute in the gum or exudation of another plant, wlrch 
has been experimented upon by some foreign savants. 
The writer refers with particular interest to a note of 
M. Jean Dybowski, professor of colonial agriculture at 
the National Agricultural Institute, recently presented 
to the Paris Academy of Science relative to a new 
source of production of rubber:—“According to this 
note it is now possible to extract commercially from a 
gum called jolutong the 10 to 20 per cent of rubber 
it contains. This gum is derived from a plant

found in large quantities in the Malay States, 
and . . . can be obtained at a low price in the
principal European markets, such as London, Antwerp, 
and Hamburg. The method of extraction of the rub
ber is a very simple and comparatively easy process, 
and only takes three or four hours. On the other 
hand, preparation costs little, and the product can be 
sold at a price lower than obtains in the rubber mar
ket and still yield a handsome profit. A factory which 
has been started has already produced more than 60,-

\

000 pounds of rubber from this source which has been 
sold at a low price. Moreover, other companies have 
used the method described by M. Dybowski, and one 
of them with works in Russia counts on producing this 
year some 400,000 pounds of rubber extracted from 
this gum. Since the rubber so produced is of a high
er quality than that obtained from the Kongo, it seems 
probable that, thanks to this new source, the growing 
demand for rubber will be met without forcing up the 
price of the article to the height at wdiich it has stood 
during the past year.”

There is even in Canada a wild plant known vulgarly 
ns the “milk-weed,” which yields a viscid fluid capable 
■>( producing what at least resembles rubber, and it 
may be that if experimentalists would drop chemistry 
and try botany, they might provide the world with a 
substitute for the “ficus,” which is evidently unable to 
supply the world’s need for rubber, which shall he 
cheap.

PROTECTION FOR CANNED GOODS.

There is a protection due to the increasing number 
of people, who now make use of canned fruits and veg
etables . The danger of metallic poisoning is always 
present, when vegetable acid is brought into conjunc
tion with some metals. This poisoning may be no 
more serious than that which induces colic, or prepares 
a possible nidus for typhoid germs, but people have a 
clear right to expect to be guarded against it.

As we have shown on several previous occasions, the 
need of such protection has already been recognized by 
some of the great British preserving and canning firms, 
who use a lacquer, coating the inside of their tins. Us
ually, however, owing to the competition existing, the 
cheapest grades of tin. or properly speaking, tinned 
sheet iron, is used in the manufacture of tins. Seams 
are soldered with lead, and also sealed with lead, which 
may be found occasionally in nodules inside with the 
preserved goods. Probably there is much more bowel 
trouble caused by lead and other poisoning through 
canned goods, than eveh the victims themselves, or the 
medical profession is aware of.

There is a Bill now before the United States Con
gress which it might be well to consider, since our own 
Parliament is too busy about things political, to attend 
to matters relating to public health, or honest trade. 
It, first of all, regulates the quantity of tin to be used 
in the coating of tinplate used in cans made to be her
metically sealed. The bill provides that it shall be 
unlawful for any person to manufacture within any 
Territory or the District of Columbia from tinplate any 
cans to be hermetically sealed and to be used for +he 
packing of canned food of any kind, or to use herme
tically sealed cans made from tinplate for the packing 
of canned food of any kind, unless such tinplate shall 
be surfaced or coated with to such an amount that up
on each piece of tinplate five centimeters square thme 
shall not be less than one hundred and fifty-two milli
grams of tin, or unless such tinplate is coated with lac
quer in such a manner as effectually to prevent chemi
cal action between the cans and the contents thereof; 
and any person who shall violate any of the provisions 
of this section shall be guilty of a misdemeanor and 
shall, on conviction thereof, be find not to exceed $500,
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or shall be imprisoned not exceeding one year, or both, 
in the discretion of the court, and for each subsequent 
offence shall be find not more than $1,000, or sentenced 
to one year’s imprisonment, or to both such fine and 
imprisonment, in the discretion of the court.

It would, of course, be all the better if Canadian 
eanners would agree to adopt such a protecting policy, 
of their own accord. The cost would be trifling, prob
ably, and the effect upon their business could not but 
be favourable. But, there is always the mean-spirited 
competitor to he encountered, who will go to not even 
the most trivial extra expense, unless he is driven to 
it. And he is, unfortunately, supported by the gen
eral tendency of the age, to seek the merely cheap. So 
that there appears to be no other recourse than to call 
in the aid of the general law. and compel obedience to 
it. It would be wise to set about it soon, before the 
public takes alarm, and a revulsion of feeling sets ill 
against canned goods, which might prove expensive to 
overcome.

INVKXTOlt AS MAN OF BUSINESS. 1

Ability is particular, rather than general. A 
man may do one thing remarkably well and prove to 
be a perfect dullard at something else. It appears to 
be especially true that mechanical ability may be en
tirely divorced from business ability. Perhaps, it 
would be incorrect to say that no man can be really 
surpasssingly clever in more than one direction. But 
though there are glaring exceptions, it is not very far 
from the truth as a general thing.

Some of the United States newspapers have been 
greatly interested lately in the case of an octogenarian 
inventor in that country, who has made, and apparent
ly has an immepse fortune, or two, and is now, in spite 
of his advanced age, on the way to build up another. 
His name is Harry Clinton Goodrich, and he is now to 
the fore with a patent dress hook and eye mount, which 
should add to his fame as the inventor of over one 
hundred inventions for women’s and children’s use. 
To promote his latest patent he has enlisted the sup
port of prominent New York society women, and pro
poses to form a company of business women to manu- 
faeture and sell the goods. Notwithstanding his ad
vancing years, Mr. Goodrich has entered into his new 
work with his old-time energy, and promises a revolu
tion in the hook and eye business as great as in his old 
sewing machine days when he invented the tuck maker, 
which won him a fortune.

The life story of such a man is well worth following, 
if for no other reason than to demonstrate how true 
it is ‘"Hope springs eternal in the mortal human breast.” 
As Mr. Goodrich puts it, there is nothing very exciting 
about such a life as his, though it is not very difficult 
to read between the lines, and see what a difference 
there is sometimes between natural shrewdness and 
business aptitude. There is also a good lesson in the 
following sketch for every man who thinks his oppor
tunities limited, and not easy to improve upon. He 
says :—

“In 1865-1866 I engaged in the sale of sewing ma
chines in and over the State of Illinois, with headquar
ters in Chicago. I visited good-sized towns and locat

ed the business in a popular dry goods store where I 
could call the attention of ladies to my machines.

There were hours when few or no patrons came in 
the store, and then 1 occupied my time in making up 
fine cambric aprons with twenty to forty fine tucks of 
one-quarter inch wide and spaces between them. In 
order to do the work as accurately as possible; that is, 
make the tucks parallel and even widths, I would sew 
the first one parallel with the wide hem, and then go 
to the counter and use the three-quarter inch wide yard 
stick, laying it close against the seam of the tuck; then, 
with the back point of mv pocket knife, draw it close 
to the edge of the yard stick; thus indenting a distinct 
crease in the cloth by which to fold the goods for the 
next tuck. Then go back to the machine and sew it, 
then back to the counter and repeat the creasing pro
cess/and back to the machine and sew it again, and so 
repeat the work of going and coming twenty, thirty 
and forty times, to get the desired result. This was 
a great amount of labour to accomplish a little.

It seemed to me that there should be means by which 
I could sit at the machine and finish the work complete 
with less labour. It occurred to me that the vibration 
of the needle bar nrght carry an element to make in
dentations in the cloth parallel and simultaneous with 
the line of sewing and by that line fold the cloth. I 
was very confident it could be done, and so contrived 
to make an appliance with lower and upper parts, join
ed together at one end by a joint or spring, the lower 
with a thin blade 1-16 inch high, and the upper part 
with a notch 1-16 inch deep to match the blade below.

1 attached the upper member to the lower end of the 
needle bar so that in operation the notch closed down 
accurately on the blade, pressing the cloth down over 
the blade at every stroke of the bar, causing a continu
ous crease in the goods. These elements constituted 
the whole device* and to this day no improvment in 
making a continuous crease in-cloth for tucks has ever 
been made.

In 1867 I commenced the manufacture of the tuck 
maker with $11, all the capital I could command. Ap
plied for and got a patent, the same year in August. 
Business increased rapidly with all the sewing machine 
companies, so fast indeed that in the first five years I 
was in possession of $400,000, and at the end of twenty 
years a little over $1,000,000 was cleared up. Then 
as the patents expired the companies could make the 
goods, cutting off my profit in them I had to close up 
the $80,000 plant and turn off over 100 hands.

In 1877 I invented the noiseless school slate, with its 
red binding and black cord. I took out three patents, 
commenced to manufacture and* was at once interview
ed by Mr. Thomas Kane, of Chicago, a dealer in school 
furniture. He wished to take over the business and 
asked the price. I sold the plant and goods to him 
for $2,500, and asked $500 for my patents. He did 
not think the patents were worth that, but would pay 
a royalty of 2, 3, 4 and 5 mills on the various sized 
slates.

I licensed him at once and took $25 the first month, 
then about $40 the next month. It rose to $75 and 
$90, $115, $160, $225, up to $750 per month, the last 
the highest of all.

When the patents expired I asked Mr. Kane what 
the ledger showed as to royalty paid. He said “A little
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over $45,000. ” I asked if he made any money out of 
it, and he remarked that it was about $20,000 a year. 
I said: “And you did not want the patents for $500 
seventeen years ago ?” “No,” he replied, “we made
enough to he well satisfied.” So ended my experience 
with those two inventions.

1 have about eighty patents on sewing machines and 
twenty-five on other devices, my last one, September 
2!), 1008, should make me a half million at least.”

Who will not wish success to the clever aged inven
tor, who undaunted by years aspires to form a female 
company, and also to manage its in such a manner as to 
win still another fortune?

THE VETO OF THE LORDS.

After all. there is nothing terribly alarming about 
the British Government measure to delimit the 
power of the House of Lords. Its conten
tious clause runs as follows:—“If any hill other than 
a money bill is passed by the House of Commons in 
three successive sessions (whether of the same Parlia
ment or not) and. having been sent up to the House 
of Lords at least one month before the end of the ses
sion. is rejected by the House of Lords in each of those 
sessions, that hill shall, on its rejection for the third 
time by the House of Lords, unless the House of Com
mons direct to the contrary, be presented to His Ma
jesty and become an Act of Parliament on the royal 
assent, notwithstanding that the House of Lords has 
not consented to the bill: Provided that this provision 
shall not take effect unless two years have elapsed be
tween the date of the first introduction of tile bill in 
the House of Commons and the date on which it pass
es the House of Commons for the third time.”

II will have to be agreed that although the House of 
Commons is by no means always wise, on the other 
hand wisdom will not altogether die with the House of 
Lords. Some measure, which will prevent its assum
ing absolutely dictatorial powers was necessary. Even 
the best friends and most blinded supporters of the 
Upper House would hardly go so far as to say that a 
Bill passed by a good majority in the House of Com
mons, was necessarily faulty, because it was thrown out 
by the House of Lords.

No doubt, the Lords will feed that they owe it to 
themselves, to oppose any curtailment of the powers 
with which they have been entrusted. Especially so, 
when the change is suggested by a radical party, es
sentially inimical to any Upper House at all. But, 
they will find some way of amending the measure into 
some palatable form, for it is not the experience of his
tory that the House of Lords is devoid of sound sense, 
and good judgment. And they will allow that there is 
no good and sufficient, reason why their House, any 
more than the Lower House, should have final and de
cisive judgment over against the decision of the elect
ed House.

A charter has been issued to the Winnipeg Steel Granary 
and Culvert Company. Winnipeg Man., with a capital stock 
of $100,000. It will manufacture corrugated steel produits of 
all kinds.

THE MEXICAN TROUBLES.

Although the daily newspapers give us few details of 
what is happening in Mexico, there is no doubting the 
fact that the insurrection is not stibsiding. We hoar 
of the dictation of terms of surrender to either party, 
and of the determination to fight matters to a close un
less this or that thing is done. The employment of 
United States soldiers of fortune by the insurrectos 
may be a deeper move than the free lances anticipated. 
The Latin people are proverbially keen-witted, and 
indeed, wily. Possibly the moral effect of the “Ameri- 
canas” in command was calculated to have an effect 
upon the populace, which could not but be heightened 
by the presence of the United States army in full 
strength on the frontier. There is undoubted danger 
to Mexican nationality in the situation. It would not 
be a difficult thing to drag the States into the quar
rel . A little fighting on the soil of the big Repub
lic, quite possible, as we have seen the past few days, 
would justify interference. The insurrectionists, who 
imagine they have much to gain by provoking a quar
rel between Mexico and the United States, can easily 
bring it about that way. It is just possible it is Pre
sident Taft’s intention to win his second term by a 
short decisive war. He may or may not anticipate 
adding to the dominion of his people, though if the 
temptation offered, it would be difficult to resist it. 
But it is more likelv that in the interests of peace, and 
for the maintenance of the public dignity, he will be 
compelled to intervene in this struggle. In any case 
the result is likely to be the same.

European interests in Mexico are large, and it need 
not be suspected that no attention is being directed to 
Mexican affairs, by those interested. If there has been 
no very decided ■ outward manifestation of this, it s 
probably because of a desire not to do anything lo 
wound the feelings of a sensitive people, who believe in 
'the Munroe theory. There is, doubtless, a certainty 
that valuable property rights will be perfectly safe, 
even though U.S. intervention becomes necessary. 
England and Germany, the two countries chiefly inter
ested. will not be unwilling to see a stable, enlightened 
Government assured to Mexico, or any part of it. The 
state of international affairs is improving, when such 
a state of things is yet manifest. Something will have 
to happen to keep Mexico in order. The iron rule of 
President Diaz has lost some of its restraining power. 
The foreign European powers are apparently content 
to allow President Taft to say what is to be the upshot 
of the situation.

COMPARATIVE COST OF PRODUCTION.

It is somewhat curious to find the American Econo
mist quoting, in support of its argument in favour of 
historic Protection, “the notable report that has just 
been made by the Board of Trade of London, England. 
After spending two years investigating industrial con
ditions, wages, production and cost of living in the 
United States and in Great Britain, the British trade 
report formally declares that while living is cheaper 
in Great Britain, it is more than offset in the United 
States by higher wages. The British report says:— 
‘The cost of food and rent is 52 per cent greater in the
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United States than in England, but the wages in the 
United States are as the ratio of 330 to 100, or more 
than 3*4 times greater than in England.’ British in
vestigators are thorough in their work, but it is not to 
he conceived that they would hesitate to give the fullest 
possible credit to everything which could be made to 
show up favourably to the Free-Trade policy of their 
country. On the other hand, the London- Board of 
Trade report is a testimonial to the greatly superior 
conditions which exist in the LTnited States after fifty 
vears of almost continuous Protection to the industries 
and labour of this country.”

Surely, if this really valuable report proves anything, 
it is the- exceedingly high cost of the production of 
manufactured goods in the United States. In the de
sire to appeal to the workmen voters, the fact is over 
looked that expensively produced goods, cannot com
pete in the open market with those made under cheaper 
conditions. Great Britain’s immense and rapidly 
growing foreign trade, in spite of the handicap of free 
trade and of imported raw material, ought to be con
sidered in this connection.

The tale of the F.S. Steel Corporation employing 
only ,55 per cent of its plant, of the New England cot
ton mills working I days a week, of the depression 
which overhangs the whole business of the Republic is 
the other side of the shield. So far. the trade history 
of our neigbours has been a series of spasmodic jerks, 
successes and depressions, alternating every few years. 
It is not impossible that the mechanical development of 
the country will be overdone. Manufactures may fare 
no better than agriculture after a bit. For, in the 
long run, other things being equal, the country which 
produces cheapest goods will get the greater part of 
trade.

EXITED STATES’ SLOWLY CHANGING POLICY.

Evidently, the day of the infant industries requir
ing protection is passing in the neighbouring Republic. 
From rigid protection to partial free trade is a long 
step to take. From partial to practically complete 
free trade may not appear to be a great distance. It 
would probably bo rash to say that the United States 
were deliberately setting themselves the task of mak
ing such a change. Andrew Carnegie's declaration 
that the iron and steel business could get along now 
without protection was a recognition by this shrewd 
observer‘of the trend of the tide! Affairs are shaping 
themselves by a law of destiny towards a relinquishing 
of the ideal of Protection. The reciprocal trade pro
posals to Canada was another step in that direction. 
Suggestions that Mexico be granted similar terms show 
how the notion grows. Instinctively, without planned 
determination, Great Britain’s example is being follow
ed. The sixteenth amendment to the United States 
Federal Constitution only -requires five more States to 
vote for it. to go into full effect. That w 11 probably 
happen, either this, or next, year, and then income tax
es may be levied all over the country. This will fur
nish the ground work for a system of taxation, which 
will make the heavy imposts at the Customs be un
necessary. The free list amendments in the present 
Congress can only be favourably received bv a nation 
which is deserting Protection altogether. The fact

that they were offered at all is a sympton that tV.t is 
not all mpcesible.

INSURANCE NOTES.

—The late Mr. Charles Byrd, of tins city, had $20,469 in
surance upon His life, at the time of his death.

—-The casualty insurance companies writing business in Col
orado in 1910 received premiums of $1,340,397 and paid losses 
of $540 952.

—The Prudential made the largest increase in industrial in
surance in force in Kentucky last year, its gain for the twelve 
months being $1,107,760.

—Jacob M .Eppstein, one of the organizers of the North 
American Life Insurance Company of New Jersey, and former
ly an agency director of the New York Life in New York 
city, died of heart failure on April 14. Not feeling well, Mr. 
Eppstein started alone from his New York office for his home 
in East Orange X.J.. and succumbed as lie was about to enter 
his residence.

—Chief Croker has resigned and the New York fire depart
ment—which is on guard over thousands of millions of dollars’ 
worth of property—is to have a new head after May 1. The 
chief is to engage, privately, in the business of fire prevention. 
In his public capacity he has been the greatest protector and 
the most active preventer of fire losses in the world. Whe
ther he attacks “the devouring element” as a citizen or as a 
public officer it is certain that his efforts will be effective, as 
he is a born fire fighter. New York fire underwriters who 
were looking forward to comfortable vacations abroad are 
likely to stay at home or cut short their outings, if Croker 
quits. -N Y. Ins. Press.

—The origin of the compensation plan for industrial acci
dents has „een credited to Bismarck, who put a compulsory 
accident insurance bill through the Reichstag in 1884. It has 
been said also that the idea was put forth at a meeting of 
SociaVsts at a hack stairway. Austria followed Germany in 
1889. Great Britain took up the idea in 1897. At present, 
26 foreign countries, or States have laws for compensation for 
injuries in industrial occupations; in 20 the entire burden rest
ing upon the employers; in 6 the employes bearing a part of 
the expense. In most of the countries all rights under em
ployers liability laws have been abrogated by the adoption of 
the system of compensation but in cases of gross negligence 
of employers in some countries injured employes have rights 
of action under the liability laws. In a few instances, where 
the liability laws have not been abrogated, injured employes 
can sue under the liability laws or claim compensation.—Ins. 
Press.

—The late Paul Morton has been succeeded in the Presi
dency of the Equitable Life Insurance Co. by the former Vice- 
President. Judge W. A. Day. It had been decided previous
ly that the former salary of $80,000 a year, should he reduced 
to $50,000. The office is an annually elective one.

—We are sorry to learn that Mr. .1. Hutton Balfour, local 
secretary of the Standard Life Assurance Company at Bir
mingham Eng., after a service with the Standard Info of 27 
years, has retired on account of ill-health. Mr. Hutton Bal
four joined the Standard Life in 1884 as cashier. Subsequent
ly he became superintendent and Infer. secretary. After a 
service in Montreal extending over >8 years. Air. Balfour was 
appointed local secretary at Birmingham, where he has spent 
nine years. He has many friends in Montreal, where he is 
well known and greatly esteemed by his wide circle of friends.

—Mr. Roland Gomery has abandoned the insurance busi
ness to act as secretary to Air. Rodolphe Forget, the founder 
of the new Banque Internationale.

—Adivees from Toronto say: A judgment of far-reaching im
portance to commercial corporations was given in the Court 
of Appeals Tuesday in the case of Wade versus the Rochester 
German Fire Insurance Co. The judgment was in effect that 
fire insurance companies cannot evade the payment of liability 
in case of fire where there is any insurable interest in the pro
perty remaining in the hands of any concern that has assign
ed. The firm of Brooks. Sanford Hardware. Limited, was in
sured against fire in the Rochester German Co. It made an
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assignment to Osier Wade. Shortly after the assignment 
the property was destroyed by fire. The insurance company 
declined to pay the loss, on the ground that, by the assign
ment and transfer of the hardware company’s property to Mr- 
Wade they had been relieved from liability. Hr. Wade took 
the matter to the courts and was awarded judgment amount
ing to $2,402.09. The insurance company appealed, but the 
appeal was dismissed with costs by the Court of Appeal, 
Meredith, J., dissenting.

—Mr. G. H. Ryan, General Manager of the Phoenix Assur
ance Co., Limited, of London, England, has been sojourning in 
Montreal for a few days. The great improvement in the busi
ness buildings and activities of the city will doubtless give the 
experienced London traveller encouragement for the future 
of his company, which is certain to obtain its full share of 
the increased insurance which yearly becomes necessary.

PLATIN UM.

Platinum, the metal which is more costly than gold, has 
been advancing rapidly in price in the last few weeks. Tri- 
day' last it was quoted in Maiden Lane at $43 an ounce for 
hard platinum and $41 an ounce for the soft metal. These 
are the highest prices ever reached, says the New York Sun, 
and indicate an advance of about $10 an ounce in the last six 
months.

The present upward movement in platinum was nearly 
equalled several years ago. In 1905 pure platinum was sell
ing at $18.50, with only a languid demand. Early in lOflli the 
sales began to increase, and prices steadily advanced, until in 
December of that year pure platinum was selling at $38 an 
ounce, and hard platinum touched $40. That was the highest 
level it reached. A decline started in February of 1907 and 
continued until August of 1908, when flic price bad again de
clined to less than $20 an ounce. The present upward move
ment started soon afterward but was not brisk until within 
the last six months.

The use of liant platinum in the jewelry trade has increased 
greatly in the last two years. Hard platinum contains from 
10 to 20 per cent of iridium, which gives firmness to the alloy, 
and the discovery and improvement of tile various alloys have 
led to increased uses in the jewelry and other trades. For
merly practically the only use for platinum iti the jewelry 
trade was in the mountings of diamonds, but now it is used 
extensively in the making of fashionable jewelry in which fine 
lncsli work anil lace-like effects set with diamonds are the 
most popular.

According to an advance report prepared by Valdemar Lind- 
gren for tlic Vnited States Geological Survey, which has just 
been made public, tile value of the platinum imported in 1909 
was $2.973 948 as against $1.229,873 in 1908. The figures are 
the highest on record except those for 1906. The production 
of platinum in the F.N. is small. All that is obtained 
comes as a by-produet in working the gold placers ill California 
anil Oregon. In all 672 troy ounces of the crude metal was 
reported in 1909. The imports of iridium during the same 
period amounted to 341 pounds. It is used principally for 
hardening platinum alloys, and the priée of th's metal is also 
rapidly advancing.

The chief source of the supply of platinum is the Vrai Moun
tains in Russia, hut some is also obtained from Colombia in 
South America and from Canada, as well as from the LTnited 
States. An increased demand from the manufacturers of art 
tomobile. electric .photographic and dental supplies has helped 
to advance the price of platinum. Now the greatest consump
tion for any single purpose is said to be in the automobile in
dustry where it is used in tlic tips of sparking plugs.

Since gold is worth only $20.67 an ounce, pure platinum is 
now more than twice ns valuable.

—The Canadian General Electric Company. Peterborough 
Ont., has taken over the plant of the Canadian Shipbuilding 
Company, Bridgeburg. Ont.

BUSINESS DIFFICULTIES.

This week's list of insolevncies will make a fairly heavy to
tal of involved finances, but losses ought not to be exceed
ingly heavy. The Sovereign Dank shareholders are organizing 
into a joint stock company, with a fair possibility of salving 
much that was jeopardized by the failure of their institution- 
There is a chance that Alaska, which proved their ruin, may 
also work out salvation for them.

Last week’s failures in the Dominion were only 19, and. of 
these but 9 were for sums exceeding $5,000.

In the United States the number of failures was 263, and 117 
of these were for amounts over $5,060.

In Ontario the following have assigned: — A. J. Tuilan, 
hotel keeper, Lancaster; Leon Thiverge, merchant, Lemieux; 
T. J. Laymen, grocer, Park Hill; ltoss and Co ., women's 
tailors, Ottawa.

The Toronto Fur Dressing and Dyeing Co. Toronto is com
posed of David Rosenberg and Frederick Hester. D. Rosen
berg takes no active interest in the firm, being engaged, in the 
jewelry business, and is regarded as representing some finan- 
cial means. In February, 1910, the company showed a state
ment claiming to be $2,200 to the good. On April 22nd 1911, 
they assigned. No statement as yet.

\V. II. Martin is a carpenter, and in 1904 was admitted to 
the firm of II. Martin and Soil, of Toronto, in the building 
line, and soon afterwards succeeded to the business. lie 
started with but moderate means, and in 1909 claimed to be 
worth $24,358. He was considered to be doing exceedingly 
well, and making remarkable headway. About that time he 
erected a planing mill, which he expected would help him 
greatly in turning out his supplies. In June, 1910, he took 
out a charter of incorporation as W. H. Martin Ltd., with 
an authorized capital of $50,009. He assigned on April 24, 
1911. He has a first-class mill, good stock on hand, and a 
splendid business, but his capital was too small, and he was 
unable to secure outside assistance. No statement has been 
received as yet, but it is learned that he has heavy liabilities.

F. J, Irvine and Co.. tailors, Toronto, had F. J. Irvine as 
manager, and is owned entirely by his wife. b. E. Irvine. 
F. J. Irvine was formerly connected with the firm of Irvine 
and Ingram, which was dissolved July 1906, since when T. J. 
.Irvine has continued under the above style. In 1907 he stated 
he considered his business to be worth about $1,390. He as
signed April 22, and a meeting of creditors has been called for 
May 2nd.

The Pugh Manufacturing Co., Ltd., of Toronto, manufac
turers of shirts, overalls, postcards, etc. was incorpmated 
February 28th, 1910, with an authorized capital of $40,000 in 
shares of $100 each. Thos. J. Pugh is the manager and W. 
M . Wade, secretary. This company succeeded to the " busi
ness formerly carried on as the Pugh Manufacturing Co. 
They were reported to be doing a good trade and making some' 
headway. They have assigned to Geo. T. Clarkson of T< 
ronto. Liabilities arc placed at $50,006, with assets of $40,- 
OOO.

In Quebec the following have also assigned :—Achille Goy- 
otte, liabilities $8055. drngs. Montreal; O. Lebeau. builder, 
Montreal. A demand of assignment has been served upon 
Thérrien Hormisdas, saloon keeper. Montreal. A demand of 
assignment has been served on Lyons Cut Rate Drug Store, 
which is being contested . Mrs. Chas. Choquette, is also con
testing a demand of assignment. A petition for a w’ndingup 
order has been made by A. E. llelair. provisions, Montreal .

George Chevalier started in the dry goods business in Mont
real in 1906. when he claimed to be investing his savings of 
$1.000. In March. 1908 he opened another store in this city 
at which time he considered his business to be wortli $3,200 
dear. Next year he had increased this to $5,000. A demand 
of assignment was made on him on April 15th. 1911, and on 
April 18th he assigned. No statement yet.

FTtzgibbon and Co. (Limited), wholesale dry goods, of 
Montreal, is composed of Michael Fitzgibbon, president Gus
tave Offelsmeyer. vice-president, and Peter F. McCaffrey, 
secretary-treasurer. This company was organized on June 
fith. 1910, authorizing a capitalization of $250.000 and took 
over from that time the business before carried on by the 
firm of Fitzgibbon. Schafheitlin and Co. This company is a-
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close corporation, controlled by Mr, Fitzgibbol, the other 
directors being Mi, Offelsmeyer, their German buyer; Norman 
Fadyen, Michael H- O’Connor, and P. F McCaffrey, This 
business Was first established in a small way about the year 
1880, under the style of Tbouret, Fitzgibbon and Co. Though 
the business of former years bad not been of a very profitable 
character, at the time of organization the house held a fair 
connection, with yearly sales ranging from $600,000 to $650,- 
OOO. Their business in 1910 did not result altogether favour
ably, Arrangements for a re-organization of the company’s 
affairs were started last February, at which time they claimed 
they could show a surplus of $70,000, but that until they 
could make new banking arrangements their position was an 
unsettled one. On April lith, a meeting of creditors was 
held at which a proposition was made to pay 50 cents on the 
dollar in 2,4, 6 and 8 months. The statement then submitted 
showed liabilities of $165,175, with apparent assets of $18l,- 
674, Some $42,000 was shown in open book accounts, and the 
stock would he subject to more or less abatement. On April 
19th, 1911, a winding-up order was granted on petition of 
Aloys Knops, Aix LaChapelle and "W. -T. Stethem. provisional 
liquidator. A meeting of creditors and shareholders has been 
fixed for May 15th.

In Manitoba: H. AY. Reid, general store, Sperling has as
signed .

In Saskatchewan:—Douglas and Hardwick, shoes. Moose 
Jaw, have assigned.

In Alberta, Bennett and Co., upholsterers, Edmonton, have 
assigned.

In British Columbia:-—T, il Thomas (Mail Publishing Co.), 
Vancouver has assigned.

FIRE RECORD.

The Malleable Iron Works, Perth, tint., were hurried to the 
ground April 20. Damage £8,000 on stock, besides the build
ing. About four thousand insurance.

The town ball and Are department headquarters and public 
library at Thamesville. Ont., were wiped out by Ire April 22- 
Owing to the hose being destroyed, the firemen and citizens 
were obliged to look on helpless to stop the flames . The lo s 
is near $25,000, partially covered by insurance. The library 
contained 3,000 books.

The plant of the Westport Manufacturing Co.. Brockville, 
manufacturers of platings and castings was wiped out by five 
April 20. The cause is unknown, and the loss will be heavy. 
Between twenty and thirty mechanics are thrown out of em
ployment.

The Wnnipeg Elevator Co -’s elevator at Qu'Appelle, Su sk. - 
was burned April 20, together with 5.*Kill bushels of wheat. 
I.oss $15000.

The village of Kippewa ,Ont.. at the end of the C'.P.R- 
Temiskaming line, suffered severely by a lire that gutted the 
business houses of the place April 20, The buildings burned 
include the 0- P R. station the large store of Shannon and 
Fraser, and John Lumsden's hinge store and hotel. The to
tal loss is over £50000, as the stores were heav'ly storked. 
Kippewa is the distributing point for a numlur of big lumlier 
companies.

Fire Tuesday destroyed the big stable and barns of Hurd- 
man Bros., at Hurdman’s Bridge, a suburb of Ottawa, and 
suffocated and burned to death between five and six hundred 
hogs, eighteen Jersey cattle, four horses and a colt. The 
loss is estimated at about $15.090.

fhe Foresters’ Block. Colt am, Ont., was damaged by tire 
Tuesday to extent of $17,600. The main floor of the budd
ing was used as a general store by \Y. H. Stinson and Co., 
and upon them the principal loss will fall damage to stock and 
fixtures being placed at $10.000.

The box factory of the Parry Sound bum her Co., and the 
residence of Wm. Newhurn. Barry Sound, Ont., were burned 
Tuesday. Another residence, occupied by Ralph Malkin, was 
considerably damaged. Other buildings caught fire, hut were 
saved. The, box factory, which was one of the best equipped 
in the province, gave employment to over fifty hands- Loss 
heavv.

Several oil cars on the Pere Marquette Railway, at Merlin- 
Ont., were burned Tuesday.

The public school building at New Aberdeen, K.S., was 
burned Monday, lose, $10,000.

CASUALTY INSURANCE.

In 1909 the payments in seven groups of large industries in 
(Treat Britain under the workmen's compensation act, as am
ended in 1906, amounted to more than $11,370,000 in 3,341 
cases of death and 33-2,6X2 cases of disabling injuries in the 
factories, mines and Workshops of 117000 employers who had 
6,500,000 workmen on their payrolls. One workman was kill
ed or disabled ont of every 19 workmen. An estimate is 
that the British act for compensation is applicable tn 13000,- 
000 persons.

Under the compensation system of France, insurance or
ganizations expended in 1907 on account of accidents result
ing in death or permanent disability, and in temporary dis
ability $li> 534 1 99, the sum including annuities purchased and 
amounts assigned to reserve for payment of pensions. The 
wages insured in 1907 amounted to $808,543,830. The aver
age per cent of insurance premiums to wages was 2.35. The 
figures are from an article in the twenty-fourth annual re
port of Commissioner Neill, of the Bureau of Labour of the 
United States Department of Commerce and Labour.

The insurance companies that wrote employers’ liability and 
workmen's collective policies in the United States in 1909 paid 
$13.3(10.000 on policyholders’ account for Lability insurance, 
and about $237,000 for workmen's collective insurance (a form 
of compensation), or $13 537,000 in settlement of claims or 
suits at law on account of accidents.

John Mitchell said: “In this country (the United States) 
two or three times as many persons per 1,000 employed arc 
killed and injured in the course of their employment as in any 
other country in the World.”

COMMODITY PRICES.

The average level of commodity prices experienced a decline 
of approximately 2 per cent during March, according to the 
index number of Bradstreets. The index number is 8.5223, 
which means that average prices are now lower than they have 
been at any time since August 1909. a period of twenty 
months. Moreover, the current index number exhibits a de
cline of 7.3 per cent from a year ago, and a decline of 7 .6 
per cent from January 1, 1910, when prices were at record high 
point.

The groups that make up the index number are set forth in 
the following;—

Apr. 1. Mar. 1, Apr. 1, dan. 1,
1911 . 191 1. 1910. 1910.

Breadstuffs. .. .. $0.0910 $0.0899 $0.1055 $0.1050
Live stock ...... .. .3785 .4715 .4010
Provisions .... 2.0826 2.4323 2.3577
Fruits .... .2148 . 1561 .1695
Hides, leather............. 1.0625 1.0675 1.2350 1.2850
Textiles. 2.5768 2.6160 2.7333
Metals ..... . ., .6765 .6067 .6208
Ooal anti coke- ‘ 0(160 .6060 .0003 .0069
Oils .................... . .. .4317 .4037 .3728
Nava 1 stores ,. .. ., • .1452 .1002 .0938
Building materials . 0783 .0800 .0890 .6827
Chemicals, drugs , ., . 6180 .6180 .5958 .5958
Miscellaneous .. .. . 3252 .3242 .3815 .4067

Totals.. .............. $8.6917 $9.1996 $9.23X0

—The Kootenay Jam Company will build a factory to cost 
$50,000 at New 'Westminster B.C. Chowdalg machinery, made 
in Germany, will also be installed.



l-fk LIABILITIES

BA. N KS Capital Subscribed Capital Paid up

Chartered Banks' Statements to the Dominion Government

Rest
5n5

Circulation Bal. due Dom. Gov. Balance due Provincial 
min-us advances Government*

February March February March February March p.c. February March February March February March

1 Montreal...........•
2 New Bruns wick.
8 Quebec. ........
4 Nova Scotia —
5 British N. A,...
6 Toronto.........
7 The Moisons—
8 East. Townships
9 Nationale...........

10 Merchants...........
11 Provinciale......
12 Union of Can.• -
13 Commerce...........
14 Royal......................
15 Dominion.......
16 Hamilton...........
17 Standard.............
18 Hocbelaga..........
19 Ottawa..........
20 imperial------------
21 Traders........ ..
22 Sovereign ........
23 Metropolitan.. -
24 Home ...................
25 Northern Crown
26 Sterling ..............
27 Vancouver.........
28 VVeyburn 4ee'ty

8 14,400,000 
8i3,100 

2,500,000 
3,440,000 
4,81)6,606 
4,000,000 
4,000,000 
3,000,000 
2,000,00(1 
6,000,000 

1,000,000 
4,000,000 

10,000,000 
6,200,000 
4.UOO.OOO 
2,74.'’, 700 
2,000,000 
2,500,000 
3,500,000 
5,912,700 
4,367,000 
3,000,000 
1,000,000 
1.314,000 
2,207,500 

973.300 
812,900 
602.60v

8 14,400,000 
«45,000 

2,500,000 
3,501,000 
4,366,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
1,000,000 
4,593,300 

10,000,000 
li,20j,000 
4,000,000 
2,745,900 
2,000,000 
2,500,000 
3,500,000 
6,912,700
4.367.500 
3,000,000 
1,000,000 
1,345,400
2.207.500 

973,300 
«22,900 
602,600

8 14,400,000 
799,900 

2,500,000 
3,240,500 
4,866,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 

1,000,000 
4,000,000 

10,000,000 
6,200,000 
4,000,000 
2,737,970 
2,000,000 
2,1)00,000 
3, .500,000 
5,723,472 
4,3M,500 
3,000,000 
1,000,000 
1,230,583 
2,207,143 

94 1,632 
363,100 
301 .300

Total 191 1 .... 101 ,832,666 101,«83,766 100,451,997

114,400,000 8 12,000,000 8 12,000,000 10 8 12.079,116 8 12,149,136 :1 3,051,969 $ 4,228,201 8 2,207,819 t 1,882,316
833,400 1,44 5,985 1,499,666 13 748,321 781.781 63,421 49,836 4,072

2,500,000 1,250,000 1,250,000 7 1,457,759 1,711,594 21,677 20,251 llô.^be 208,272
3,270,300 6,054,040 0,104,104 13 3,212,970 3,169,056 289,057 330,217 57,594 31,270
4,866,666 2,652,333 2,652,333 7 3,327,147 3,453,077 32,075 24,548 1,097,548 1,097,717

4,000,000 4,750,000 4,760,000 10 3,278,725 3.. 12,385 37,399 37,938 134,893 115,120
4,000,000 4,400,000 4,400,000 11 2,996,337 2,90b,967 48,603 57,410 '237,6i7 971,890
3,000,000 2,250,000 2,250,000 9 2,357,620 2,404,195 21,920 29,910 19,fc09 20,102
2,000,000 2,000,000 1,200,000 7 1,634,016 1,773,191 18,810 14,291 176.450 143,4 2 7
6,000,000 4,900,000 4,900,000 9 4,891,601 5,085,000 346 940 312,007 2,620,908 2.026,/64

1,000,000 425,000 425,000 5 950,898 905,013 13,450 15,286 292,459 292,142
4,468,260 2,400,000 2,400,000 8 3,129,823 3,834,07). 49,201 41,124 2.355,704 2,388,34s

10,000,000 7,000,000 7,000,000 10 8.701,132 9,318,408 497,219 630,895 7,140,896 7,387,350
6,WOOD 7,000,000 7,000,000 12 5,712,852 5,681,010 150,130 132,613 6,661,007 6,566 632
4,000 000 5,000,000 5,000,000 12 3,256,430 3.274 837 39,910 39,524 164,663 101,435
2,738,900 3,059,187 3,060,132 11 2,575,295 2,410,150 27,068 50,597 806,731 816,795
2,000,000 2,500 OOO 2,500,000 12 1,902,257 1,867,542 23,576 25,085 104,778 103,2 7 0
2,500,000 2,500,000 2,500,000 8 1.869,016 2,004,570 23,140 25,097 69,003 59,408
3,500,000 3,9OO,u0O 3,900.000 11 3,261,035 3,313,715 68,254 59,951 206,036 151,0*0
5,743,859 5,723,472 5,743,859 11 4,045,575 4,155,585 216,427 73,722 . 2.184,785 2,118.075

4,354,500 2,300,000 2,300,000 8 3,501,130 3,76*,650 18,873 19,727 208.208 194,221
3,000,000 40,790 40,055
1,000,000 1,250,000 1,250,000 10 948,040 928,170 54,340 ‘53,409
1,214,157 375,000 375.000, 6 903,485 943,060 96,735 97,895
2,207, U 3 150,000 150,000 5 1,647,415 1,671,048 18,650 16,559 734,283 662,501

944,632 281,616 281,616 861,070 84 3,585 35,308 29,424
368,725 191,945 268,056 50,000 50,10(1
301,30(1 ....................... 35,730 65,780

100,441,842 85,566,633 84,891,710 79,927,785 81,938,753 5.086,793 6,234,789 27,725,626 28,067,869

Total 1910.... 98,524,441 98.5si.481 97(773.750 97.831.709 78,521.946 78,569,580 74.68-1,443 78.265,822 8.524,657 1I.6C4.919 31,519.126 30,860,618

LIABILITIES Total Liabilities Greatest amt. of notes 
in cir'tio» dur. m'th

ASSETS Dominion Notes Notes of and cheques 
on other banks

Dep. with dt bal. due * 
from banks in Can.

1 Montreal.....................
2 New Brunswick.........
3 Quelaîe...........................
4 Nova Scotia..............
5 British N. A ............
6 Toronto.........................
7 The Mol sons.... -
8 Hast. Townships. ...
9 Nationale.....................

10 Merchants...................
11 provinciale.................
12 Union of Can...........
13 Commerce.......... ..
14 Royal............................
15 Dominion..................
16 Hamilton.....................
17 Standard............. -..
18 Hocnelagn..................
19 Ottawa..........................
20 imperial.......................
21 Traders..........................
22 Sovereign ..................
23 Metropolitan.............
24 Home ..........................
25 Northern Crown------
26 Sterling..........................
27 Vancouver...................
28 We y bur 11 seen Hy .

Total 1911...............

Total 1910................

HA N KS

1 Montreal.....................
2 New Brunswick.....
3 (Quebec...........................
4 Nova Scotia.......... ..
5 British N. A................
6 Toronto. ...................
7 The Molsons................
8 East, rovvnships.- ..
9 Nationale...................

10 Merchants....................
11 Provinciale.................
12 Union of Can..............
13 Commerce..................
14 Royn I .............................
15 Dominion.....................
16 Hamilton.....................
17 Standard......................
18 Hocbelaga.................
19 Ottawa........,.................
20 Imperial.........................
fl Traders...........................
22 Sovereign ...................
23 Metropolitan.............
24 Home............................
25 Northern Crown------
26 Sterling........................
27 Vancouver...............
28 Weyburn Security..

Total 1911................

Total 1910................

February .March February March February March February March February Mn rcli February March

8189.935,216 #194,369,861 $ 12,03b.091 12 544,51 1 8 7,940,075 S 8.530,029 8 10,532,89b $11,262,081 S 4,404,530 6 4,156,023 $ 607,476 8 606,561
8 048,306 8,028,382 757,441 792,026 296,172 322,615 ;>*9,3l* 539,331 192,009 267,054 133.877 115,801

13,371,050 13,525,533 1,591,739 1,748,959 391,952 391,899 660,234 636,263 931,7 28 879,498 5,102 7,794
44,91 1,939 3,212,970 3,230,70s 

8,568 352
2,975,553 3,027,485 2,964,913 2,647,089 1,263,216 2,274,770

1,157,439
31 252

40,710,614 4 2,649,487 3,474,067 813,706 853,488 2,113,644 2,121,462 1,164,604 18,993 13,824
39.971,339 41,887,097 3,453,-1 (XI 3,544,900 786,*78 791,689 3,563 871 4,669,565 1,432,206 1,914,095 1,278
34.837,013 35,536.004 8,122,522 3,203,297 405,206 410,814 2,849,187 3,163,094 1,597,170 1,614,586 338.578 '323,3*9
19,013,657 19,478,103 2,408,970 2,532,035 471.687 474,737

194,236
1,04 7,696 1,168,049 585,774 655,454 449,571 258,987

13,544,260 13,790,213 1,641,246 1,7 90,05 1 165,662 604,681 640, 1:9 679.3L8 74 2,673 66,913 47,367
58,954,936 59,596,223 4,891,601 5,222,000 2.105,529 2.112,979 2,710,200 2,663,'449 3,476,839 3,945,788 6,173 9,391

8.004,284 8,14 ,891 956,373 992,058 52,751 54,167 58,285 56,528 431,251 118,257 409,350 434,519
38.002,920 41,152,011 3,129,823 3,834,078 621 ,398 649,801 2,901,296 2,777,777 1,909,0*7 2,757,347 202,245 305,891

131,8 26,87y 136,523,408 8,805,000 9,-">61,1)00 6,725,511 6,585,056 9,530,312 8,845,903 6,238,426 5,568,155 28,024 31,697
79,1611,233 81,321,595 5,712,800 6,037,000 1,874,222 4,261,139 7,313,760 T,761,853 3,566,108 4,416,491 47,623 50,275
52,141,537 52,945,628 3,404.000 3,485,000 1,526,446 1,519,311 4,697,671 4,664,632 2,502,227 2,837,446 396,849 220,776

33,607,822 33,399,644 3,876,689 2,607,630 629. 177 634,405 3,486.877 3,324,635 1,275,0*4
1,253,346

1,186,642 97,335 213,615
28,963,625 29,879,336 1.993,752 1,936,49 2 519,408 520,196 1,296,833 1,387,187 1,36 5,301 323,824 309,864
19,804,1* 1 1 8,291 ,544 1.953,577 2,120,699 326,611 320.850 1,47-2,757 1,226.881 1,396,327 1.078,374 202,319 288.50*
85,514,785 35,203,294 3,m 115 3,479,905 873,601 870,600 2,665,666 '2,486,076 886,060 936,605 1,520,677 1,480,016
48,477.371 49,678,856 4.4,2,127 4,613,558 1,355,609 1,400,761 7,978,098 7,477,065 2,530,769 2,554,292 1,219.342 949,410
40.130,981 40,796,321 3,541.990 3,946,220 506 , 793 507,639 3,654,573 3,730,595 1,705,387 1,542,247 271,730 283,783

4 123,375 4,146,316 41,130 40,790 5 12 19 43 85 533 5,240 3,617
184,4837,887,852 8,281,718 964,600 9*4,850 118, 198 119,869 523.974 356,683 333,3 6 484.211 191,385

8.771,897 9,378,135 936,5(10 983,UOO 66,186 63,174 733,664 710,036 186,423 183,504 647,047 360,449
13,056,01-4 13,652,610 1,606,780 1,730,876 218,189 218,438 643,961 682,351 1,142,233 1,383,748 158,957 172,627
6,551,544 5,203, S17 871,955 910,720 33,147 34,889 553,879 553,000 324.010 277,777 10,227 10,000
1,040,759 1,186,674 219.700 263,0d5 19,888 14,749 91,644 69.580 57,093 60.185 64,398 54,623
473,107 506,438 36,335 67,425 5,552 5,715 46,197 55,102 22 286 9,209 50,153 48,617

1.024.2 14,806 1,0 43,363,178 81,677,4 4 8 8S.77y.995 34,863.910 34,8 96,742 75,297,677 75,877,128 41,584,2*9 44,667,654 7,503,994 6,785,254

95?,197,201 995.789,764 75,782,649 80,901,913 27.580.526 28,10: ,34 4 74,07 6,167 74 . 369,74 0 36,926,404 38.886,824 7.417,547 8,090,860

Cull mid s hort loans Current loans in Can. Current loans outside Real Estate besides
outside Canada (discounts) Canada bank premises

February March February Ma roll February Mu rch February March February March February March

S 51,339,469 <49,765.391 $94,-101,8:-»! 4 97,939,137 $11,704,400 $ 11,923,300 1 53.184 8 75,593 S 566,232 $ 622,266 8 6,150 $ 5,150
100,000 100,000 7,024.6*23 7,313, Vl 6 25,112 27,321 4,958 10,159

10,379,2 53 10,614,36- 128.827 112,21 1 61,728 60,212 76,893 76,893
3,139,647 3.132,2 4 9 21,961,1.73 23,314,437 4,388.604 4,259,-00 71,937 96, *17
<V')4 0,630 7,211,463 2-i.304.5l6 26.817,172 3, am, OS5 3,378,72-2 3,612 69.964 424,417 324,233 3,859 3,859

35.1 19,575 36,10*,oOS 89,551 74,443
28.530 71 1 2W.940.6 3 197,514 199,715 301,547 208,211
17. 16.1,1 16 1 7,894,265 93,769 74,022 126,571

42.61*
127,371

11.798225 12.071.066 49,119 50,292 4* ,500
5,995,025 5,505,945 40,1 19.H 1 4 1,8;» 1,748 1,102.566 668,286 49,914 50,583 32,860 32,8»)

t 096,829 4,000.698 31,121 30.010 15,990 15,990
2.650,000 2 500,000 30.717,151 33,945.995 5,177 406,502 77,027 72,315 78,577 210,791 219,921
9.432.190 10,641.657 S9.045.61 3 93,741.619 6.318,023 5,495,015 689.618 715,150 316,234 254,049 33,577 133,0)6
4,723,085 4,891,084 41.446.596 42,5/6.942 10,585,539 9,619,584 477,913 561,024 192,179 165,984

37.390 71 1 37,67 7,577 152.703 147,099 102,034 102,034
25,353 810 25,844,152 93,103 92,220 128,385 138,290
24,1 9h 41 -2 25,036.954 123,533 137,410 27,039 27,039
16.3m7.382 1 6.832.346 102.877 97.975 36.12* 36,128
29,255,61 4 29,65«,3'0 144,718 102.102 60,619 60,279

1,900,000 1,500,000 32,659,927 33.346,756 50.000 45,000 384.827 68,838 64,212 21,828 3-1,668 32,627
33,951,134 34,463.744 75,0 0 167.297 145,424 3,509 3,509

712,582 725.240 3,981,008 3.967,551 . 90619 56.89*
6,01-2.212 6.356,088 3,719 3,809 5,832 5,832
6.4 74,7 la 6.803,022 60,252 62.815

11,316,079 11,88 ,413 74,517 66,527 27,855 33.C64

........................ ...................... 3.568,079 
97 2,423 
548,071

3.258,621 
1,146 463 

f.43,083

......................... ....................... ........................ 21,322 21.322 21,159 ..

........... ........... 6,738 4,561 ........ ................ ................

85,420,046 85.250,789 689,234.781 710.604.072 37.699.221 35,512,495 2.040,768 1,594.917 7,238,240 6,962,005 1,382,586 1,367,6(0

120,374,681 130,194,NO 602,454,539 624,650,061 42.403.784 40,719 679 2,765,082 2,834,081 6,018,612 6,301,471 1,148,650 1,127,557

Return of Canadian of Commerce. Amount under heading “ Other assets not included under foregoing heads," includes gold bullion.
Return of Bank of Britain North America. The figures for the Dawaou and 'Fort George Branches are taken from the last returns received viz : ]8 h March in 

each case.

for the months of February and March, 1911.

Can. Deposits payable Can. Dep. payable after Deoosits outside Can Depcflitsbv 4balances
on demand notice or on fixed day ' due banks in Can.

Balances due in V-K. Balances due out of 
Canada or U. K.

February March February March February March February March February March February March

152,258.514 S 62,800,106 S 93,489,749 $.93.241,421 I 24,783,868 $ 28,874,190 I 2,058,679 S 1.244,490
1,1)36,097 1.006 786 5.87-»,676 5,931,649 72,905 133,538 1,748 1,553
2.667,239 l, 616.918 8.777,168 8,7 «5.077 121,815 121,818 209,933 131,294

22,001.783 23.089,144 6,291 574 6,110,592 11,013.306 10,929,625 379,915 363,135 11, 170 50, *59 667,022 734,279
8,526,713 8,935,64 6 19,287,600 19,447.912 2,052 , 496 2,496,118 26,481 19,5*4 13.803 11,820 172.340 188.673

10,709,747 12,592,101 25,4 32.87 6 25.661,752 14,525 69.597 214,509 167,606 51,421 29,410
8,371.1 *2 8,1*3.163 22,842,034 23,047,964 148.826 208,655 15,103 13.898 177.878 116,053
3,208,1)07 3.326,581 13,239,07 9 13,451.4)0 75,000 100,029 104.172 113,147 15 011 22.668
2.404,461 .2,459,74 2 8,461,6? 6 8.544.H7 670,698 611,246 160,335 192,7*8 27,902 51,407

16.556,359 17,058,609 32,949,431 32,895, IPO 76,379 125,305 883.739 1.080,199 199,420 940,648 291,434 *268,806
936,930 1,018,055 6,686,463 5.802.477 97,333 97,333 23,523

12,3uV,48i 13 323,545 19 990,838 20,866,668 363,069 76.522 182,244 70,804 42,957 24,476 27.893
41,031,111 42.688 985 63,139,797 62,813.003 12,788.202 12,350,905 264,390 269,586 1,006.975 1,055,776
14,406.572 15,898.055 34,761,172 35,253,275 16,544,720 16,351.(09 191,226 0*27,859 .0,631 829.-222 943,921
11.9)5,71» 11,141,959 36.521,3! 2 36.UOO.689 119,616 377,141 103.989 110.040
7,685,444 7,656,430 22.431,638 22,378,308 *,058 58,142 13,585 29,219
5,243,728 5,628,512 2( .831.408 20,815,714 78, *44 253,280 7; 9,032 1,185,931
4,072,110 3,466.606 12,425,032 12,509,469 19», 791 51,991 59.V79
8,765.507 8,318.140 23,154,518 23,290.268 337 6,268 10,047 29,161 53,448 34,708
13.137,639 14,275,244 28,773,124 28,920,184 ........... 119,819 136,044
10.379.194 10,620,391 25.704,793 25.857,1-29 40.277 *27,047 27,415 40,152 251,089 269,OU

2,074,056 2,3 65j .'39 4,519,013 4,408,994 11,0X7 53,508 281,796 88’..391
2,093,322 2,393.919 5,475,929 5,713.637 16,308 3,351 28,491 46,792 157.625 179,47*
3.932,525 4,488,118 6,5o3,688 6,594.941 2,598 7,477 166.955 *0,023

3,207.505 3,226.984 95,316 68,586
" 101,729 485^508 339,673 848,923 45.000 10,434

285 6 )7 148.94 l 149,068

261.360,503 2 78.171.792 551,424,373 653,032,466 68,296,*58 72,062,067 5,279,332 5,324,366 2.717.024 2,563,9*9 4,140.664 4.211,926

236,697.9*7 247,562,171 507.307.733 515.272,117 73.944.685 85.948,101 4.845,755 5,006,800 3.190.054 3.398.2)2 4,583,341 3.655.046

Bal- due from agencies 
ltd banks in U. K.

Bal. due from agencies 
and banks abroad

D0111. dr Prov. Govt, 
securities

Can. Municipal and 
otherpublicsecu riti eg

Company kinds, deben
tures mid stocks

Call & short loans on 
bonds & stocks i 11 Can

February March February March February March February March February March February March

$ 7,498.518 i 6,916,390 f 6,349,405 1 8,575,948 8 1,268.927 V 928,895 | 3,862,568 « 2,786,772 «13,nlO,K3ï 1t 14,320 337 v-........... • ....................
7,ov; 20.522 292,057 197,814 129,000 1 29,000 77,962 77 962 23/', 339 239,724 934,672

353.223 293.633 49,750 49,700 256.946 256,94 6 1 ,026 I2fl 1,015.514 1,957.962 1,86,V 74
946,496 1,009.214 1,401,386 1 346,622 587,571 5K7.671 1,657,648 1,657,64* 3,808.5.6 3,863,76* 5,947,1)42 6.549,5*0
104,184 123,074 1,078,789 1.025.529 506,133 506,133 1,553,1223 1,553, 2 13 176,515 171,515 1,.72.066 1,619,830

1,071,254 1.158,849 111,476 111,476 14.169 14,169 1, SO). 493 1.495,311 4 >84.856 3,6(0,938
413,929 205,617 767,291 1.103,342 476,269 476.269 768.568 768,568 1,558, *95 1,.-,5b, 220 4,558,9*1 4,5*J7,946

1,045 819 1,073,052 167,073 167,073 522,366 522,366 237,596 237.69 6 *48.373 864,868
88,451 61,003 47 2,661 559,972 2,500 *9,500 361,127 342,94, 547.458 535,57* 1,882,473 1.391,396

186,869 805,230 695,035 596,035 522,678 521,524 H.7M.4.-0 5,745,412 1,912.491 3,804,1 (V
36,658 44.477 108,691 126,096 867,330 *64,203 1.13H.799 1,1*21,41.2 1.6)11,8*8 1,837 024

207,90 i 247,230 411,231 717,605 1,105,985 1.105,98 5 487,973 437,693 473,7 55 473,766 664.7l5 1.1 24,934
1,866,51 3 381, .'61 3,904,4*4 3,547,906 -•(0,615 440,615 248,063 29.11 4 b.umi.sio 7,499,115 6.615,52 i

1.94-.809 3,030, T/l 2.300,2*2 O'M,*-. 17 674,617 1,712.681 1.712,6*1 7,786,041 7,6*8,720 4. ('ll. 161 3.946.552
135,054 145,853 1,104,868 1,226,648 451,428 451,42* 649,309 653,309 S.-Wi.ael 5,535,036 «,63‘,906 4,940102
179,044 3î.29i 200.931 178,3 79 305,762 305,762 3,587,0*4 3,276,37 3 oil, ! 48 '19,116 1,619,045 I.U09.837

76,826 109,902 606,950 606,950 1,394, *27 1.376,923 *61,099 *70,099 1 ,*u6,2ul 1,766,97 4
10,200 4-2,aOI 83* 603 408,060 900,7 14 900.714 1 215.736 1,215,736 18,475 18,475 508,046 439,206

258,36* *1,923 72 .,608 67).629 1,491,896 1,419.806 1,433,4 28 1,430,234 *49.7*6 839,206 1.«24,480 1,(17»,'236
2,185,392 ‘2,1)00,414 1,936,507 1,724.822 61»,811 1.008,34 3 2,019,063 2,3*8,899 734.632 734,947 3,81», '.*8 4,427,517

3 44u 3,410 835, 349 1,234,295 551,942 651,942 619,602 619,602 1.104,639 1,128,772 1,103,437 l,l#l,MS
218 21* 440,«93 477,176 70,271 69.819

87,377 223,055 46,9*0 46 9*0 313,940 313,614 i ,382.967 i,347-11 7 938.9,0 900,275
?8,563 38,563 293,-6* 293,,76k 1.630. (15 2,230,396

41.377 54,194 21.289 72.904 165.ÔÔÔ 165,000 175,775 175,725 71.220 712,317 404,500 290,537
60,787 47,512 234,765 234,765 616,379 61 *,857 1,071.977 1,077.8**
20,523 56,5)44

............................ 9.05U 21.368 ........................... ......................

14,016.422 14,019.243 26.422.802 28,713.8*8 11,315,964 11,231.874 24,045,612 23,269.467 59,232,964 59.060,713 59.132,r,9-2 58,369,71 2

9.173,183 1 1,291.887 22,287,987 24,487,969 18.257.635 18,124.711 21.776,900 >1,831,612 53.989.609 54,706,076 61,855,6)9 59 94 5,735

Assets not otherwise Loans to directors & Average amt . of specie Average Dorn. Notes
included their firing livid during month held during month

February March February March February March February March February March February March

S 600,000 $ 600,000 8 2,763.3 4 $ 2,942,9*0 S218,43335* $223,113.3^0 ? 1,448,000 $' 1.315,000 S 7,918,30* % 8,2U*,503 8 U,o«4,772 S 11.700 949
179,23* 178,461 109.150 149.439 10,370.485 10,4.->4,822 151,055 151.362 294,321 300,769 5*8.3t, 8 ôVNi^Sl
748,010 751,553 1*1,446 1 40.853 17,292,978 17,436,736 409,503 37-4,487 395.4 21 392,1)87 7 Uo.OOti

1,260 393 1,24V ,*91 19,6.8 21.819 53,534.71 0 54,598,636 469.793 476,40* 3,01,1.073 0,0*3,1)83 3,132,66» 2,11643*5
1,07*,782 1,117,681 3,955,071 3,270.254 50.369,518 52,135.040 3,603 3,048 *06.b9(i 64*,t);')* 2,332.462 2,358>H

970.210 992.225 49.409,333 51,13-4,718 1,148/65 1,159,596 7*8,210 790,336 5.663,884 4,142,263
, 600.000 700.000 248 517 256.1 02 43,859,053 44,7-10.215 348.4*6 •282,225 399,664 406,17V 2,644,7 05 2,8Lti.i,lfi
1.201,39* 1,232.429 37,661 36,'"» *9 24,651,584 25,138,511 2*2,096 333,298 4 71,20* 473,080 1,081,7.1 1,115,9 O

549,7-50 519.109 5), 900 56,toy 17.008.684 17,316,223 446.804 469,479 1*1,500 193. OO 643 000 fv^’lOO
1,85* ,453 1,871,600 131.101 132.36» 70,109,565 70,910.340 322,1 zy 265.942 2.094.800 2.0*5, :T4 »,«75.600 2,692,26*

270,000 270,000 29*2,615 2*9,012 9,481,153 9,619,58* Nil 51,47(1 *■ 53,21)2 81,965 10*,385
1,6 4 7,i62 1.664,680 73.779 113,219 44,923,953 49,422,658 1 26,343 121,106 610,305 033.699 2,776,855 2,353.(43
2.660,228 2,778.673 134,486 12*2,469 1DV,882,004 155,004,517 65t,,103 618.878 6.297,U< (T 6,610.oUU - 9.491.00(1 9/05.000

2,(I35,C4» 93,1 23,023 95,251,166 693.233 671.940 3.998,20] 3,96*2,067 8.5*27,434 8,643.050
:,98 >,927 ’..982.927 7,198 3,198 61,795,712 62,568,075 329,624 251,342 I,.502.000 1,.600,000 4.55U,00(J 4,7!S4-,,UOO
1,769,169 1.768,009 250 156 251,056 39.962,764 39.774,685 509,700 534,522 G17.I81 623,065 1,751.1*0 1.61 J.'v.X

'/1*2,913 730.941 114,553 1 14,264 33,643,598 34,633,; 89 1 29,500 129.500 Ô! 9.425 51 9,74 s 1,953.250
34 1,569 345,506 119,717 121.30* 24.004,151 23,498,257 897,485 359,679 3i*,45* 31(7,616 1,29,7,852 I,'«*.<-17

1,1~ 4,406 i,053. *06 1,000 1,000 -13,507,970 43,131.690 435,48-2 428.949 7 74.S7y 8/3,966 2,758,902 2,5'#',707
1,598.449 1.638,459 63,623 71,676 61,401,006 62.720,128 4*6.901 469,432 1.343.446 1,3*7,983 6.1 '«709 7,005 (93
2.19 9.034 2,100,7*5 225.177 217,133 47,077,18 1 47,9‘23,0f3 216.201 200,872 499,5*3 501 ,000 3,476,66(3 3,807 ,(CO

1.569 1.544 288,812 288,812 5,635,61 5 5,633,193 23,855 23.855 6 *2* 2*2
26|,dl2 271,066 10,270.326 10,663.088 43.892 4 4 3./SR4 117,41)2 1'8.265 327,363 35*2.44 i
218.062 •225.532 105.197 105,236 10,516,2<«T 1 .'35,320 31,363 31.3-8 6«;,(i(»() 63.400 691.600 50 - CIO
359.93d 361,713 17,161 15,600,757 1 6,100.323 98.800 : h, (ico 210.066 218.313 698,400 663.1.' 6
195.298 200,951 48.056 48,987 6,832,460 6.489.889 103.277 107.978 3.' ,297 3*2,626 5->8,7Cl 4*3,. 7u
26,993 34.857 120,963 148,71* 1,3*3,930 1,696,0112 25.838 33,1 X 7 8.107 16.384 68.460 7v :;.9
78,433 93,476 442 1,247 771.925 190,$80 8,695 11.283 n,H 7 5.567 31,(86

26,459,066 26,832,422 9,466,612 8,904,52* 1,221.704,6541,2-13,238.792 9.790,475 9,382,295 81.451,W1> 34.108.424 75,904,871 75,734,018

21,954,582 22,196.814 8,889,190 8,903,90-2 1,148,314,3801,’.*5,«7 0.171 10.8*3,678 10.624,250 26,9bS,4»G *26,793,653 78.857,106 73.64x.41g

Return of Bank of Nova Scotia. The latest returns from Burin, Nfid., are elated 15th March, and from Homvisti, Grand Rank and TvrilUnsafe, 
Nfl 1-, are dated 38rd March, 1911, and the figures thereof arc incorporated herein. As<ei No. 22 Includes bullion.

Return of La Banque Provinciale du Canada- A*set‘No. 12, includes $87,723 time loans.
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SHIPMENTS OF UNRIPE FRUIT.

The new regulation prohibiting the shipment of un ripened 
fruits in the United States, and their subsequent colouring in 
warm rooms, is raising a storm of protest in the country . 
For instance, a wholesale dealer writing ill the American Gro
cer, says :—

“If the new ruling is enforced against bananas it will prove 
a serious blow to the business for bananas are so perishable 
that they can only be shipped in agreed condition. Oranges 
are also received green and coloured in much the stuthe way. 
In spite of the colour they have not in many cases the flavour 
of ripeness at all. Grapefruit are also coloured up in hot 
rooms.

Tomatoes will also be affected by the new ruling, although 
less, perhaps, than the other fruits. It is possible to pi;k 
tomatoes from the vines in Florida at a certain stage of ripe
ness so they will finish ripening en route and reach the market 
fully ripe. No effort is made to do this now, however. All 
kinds of pickers are employed during the season, and it would 
almost be impracticable to carry out any such plan, because 
of the lack of judgment on the part of the workers. A to
mato is not Ike many other fruits—it will ripen itself if al
lowed to sit around under ordinary store conditions.

There is only one substitute for the present practice, now 
tabooed, of picking these fruits green and completing the rip
ening process in ripening rooms when they arrive. That is 
to pick ripe, and ship the fruit inrefrigerated cars. That is 
probably practicable, hut would naturally increase the cost. 
But it would also improve the quality and flavour.”

RESTRAINING IMMIGRATION" TO ENGLAND.

Although it is with evident reluctance, Great Britain finds 
it necessary at last to place some restraint upon immigrât.on. 
The privilege of asylum which lias for so long been a British 
boast, has been nefariously abused by European anarchists 
and others that the only wonder is, it hid not been abrogated 
long ago. Trade in various parts of London, and other large 
cities has also suffered by the operations of petty dealers an I 
others from abroad, and no doubt restrictions up on the immi
gration of harpies, who thrive upon the poverty of their cus
tomers will he very welcome. Home-Secretary Churchill has 
introduced the measure which requires alien immigrants to 
furnish securities for their good behaviour during a period of 5 
years, after which if they have been law-abiding, they will lie 
entirely exempt. An expelled alien will lie imprisoned for two 
years if he return-. Tin» carrying of pistols, without permis
sion of the police, is prohibited. The spirit of freedom is now 
so strong in Itritain that there rimy lie objections on humani
tarian grounds to certain features of the bill, tmt the need for 
supervising immigration is routing to be recognized there, just 
as it is recogn’zed ami acted upon on this side of the Atlantic-

—The Bank of Toronto has inereased its rate of dividend 
from ten to eleven per cent per annum .

—The dividend rate of the Rank Hochelaga lias been in
creased from 8 to Apercent per annum.

—The Winnipeg plant of the Dominion jiridge Company is
now in operation.

FINANCIAL REVIEW.

Montreal. Thursday Afternoon, April 27. 1011.
Ottawa bigh^ an<1 Power has been a feature of the week’s 

trading. The range of price was from 137 to big, which ap
peared excessive until the earning possibilities of the scheme 
were looked into, when it became apparent that intrinsically 
it was good property, even though the proposed merger, or 
the rumoured municipalization did not transpire. Crown Re
serve has had a good report from its mines manager, and is 
making plans which are attracting attention . This is one of 
the few mines which has no stock jobbing appendix, and its 
quotations arc widely interesting on that account. Transac
tions numbered some I5,000, and ran from a price of 3.23 to

3.60. Steel Corporation is apparently a weakly held stock, 
and sales at slight bargains were numerous. There is a feel
ing on the ’Street that a good live broker would be an acquisi
tion to the Directorate. Quebec Railway is a carefully nuis. d 
stock, and is now climbing up to and past the 65 point. The 
merger is popular where it operates, which is not a common 
thing with a practical monopoly, and shows good management. 
The R. and (_>. merger is not yet complete, but the stock is 
favourably considered at any rate. t'.P.R. has gone to 

226*4) and from its earnings exhibits ,as well as fr om its land 
policies promises further ascensions. On the whole it was a 
bull market, and well supported.

The members of the Montreal Stock Exchange took advan
tage of his funeral to show the respect it felt for its ex-Presi- 
dent, Hon. L. R. Forget, who died suddenly on the contin nt 
of Europe while travelling for his health. A thoroughly re
liable friend, a courteous business man, and a good financial 
adviser. Hon. Air. Forget will be greatly missed in the Mont
real business world, where he stood in the very first rank. The 
closing of the Exchange in order that its members might be 
free to attend his obsequies was the highest honour his old as
sociates and friends could tender to his memory.

Wall Street is still in the political doldrums. Prices sliiw 
deelines in most lines but trade declensions arc not propery 
ascribed either to politics or to pending litigation. These a .- 
pear to show a condition which may mean trouble later o:i. 
It is hard to believe, however, that there will not be some 
improvement before long.

May disbursements in interest and dividends in the United 
States are estimated at $102,000,000. The interest payments 
will amount to $71.000,000 ,of which $3,500000 will be on Gov
ernment bonds. Dividend payments will approximate $31,0110,- 
OOO.

The first call of ten per cent has been made oil the shares 
of La Banque internationale du Canada. This will amount to 
$1 000,000.

Official figures place the output of gold in Rhodesia. South 
Africa, in March at 55,000 line ounces, value at $231,0110. 
This is the best showing of any previous month since Novem
ber last, when the output represented a total of £240,573. 
In .March a year ago it was .£228 385.

At Toronto, hank quotationsCom, nerve, 222; Toronto. 
214: Dominion. 240; Imperial. 231.

In New York: Money on call 2% to 2% per cent. Time 
loans easy: GO days. 2*4 per cent ; !)0 days 2% per cent; -it 
months 3 per cent. Prime mercantile paper, 3>/z to 4 ner 
cent. Sterling exchange, steady, at 4.84.50 for liO-day bids, 
and at 4.86.60 for demand. Commercial bills, 4.83%. Rtr 
silver 53%. Mexican dollars, 45. U.S. Steel, com., 74, 
pfd. 119%. Amal. Copper 63%. N.Y.O. & H.B.K. 10li1/,. 
—Ill London: Bar silver 24 13-16d per ounce. Muncy 2'/z t'i 
3 per cent. Discount rates: Short bills and 3 months’ bids 
2to 2 fl-16 per cent, Paris exchange on London 25 franca 
31 centimes. Berlin exc. 20 marks 45 pfennigs.

< hmsols 80 15-16 for money and 81 for account.
The following is a comparative table of stock prices for the 

week ending April 27til, 1911, as compiled by Messrs. C. Mere
dith and Co.. Stock Brokers, Montreal :—

STOCKS. High- How- Last Year
Banks: Sales. est. est. Sale. ago.

British Xorth America 15 149 % 149 149 150
Commerce ...................... 102 221 % 221 221 % 208%
Eastern Townships . . . 10 172 172 172 160%
Hochelaga........................ 10 180 180 180 144%
.vie reliants ............. ... 31 192 192 192 181)
Mol sons.............. ... 35 209 200 209 211
Montreal ........................... 32 , 256 254% 255
New Brunswick.............. 10 261 261 261
Nationale . . . .................. 10 124 124 124
Quebec.............................. 90 139 138 138
Hoyal............•.................... 53 239 % 238 238 234
Toronto.............................. 53 215 215 215
Union................................ .. 184 150 150 150

Miscellaneous:
Bell Telep. Co.................. 11 145% 145% 145% 146
Can . Can, pfd................... 5 105% 106% 105% 100-
Cement, com...................... 3812 23 22% 22% 22

Do. Pref................... .. 1449 87 86% 87 8»
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Can. Cottons, pref.. .. 8 70 70 70

Can. Convert....................... 50 42 41 42 45

Can. Pacific.......................... 1081 227% 224% 2267% 181

Crown Reserve ................ 15.884 3.60 3.23 3.54

Detroit.................................. 540 71% 70 71%

Dom . Coal, pfd................... 25 106% 106% 106i%

Dom . Iron & Steel, pref. 248 101 100 IOI 105

Dom. Park........................ 10 61 61 61

Textile................................... 370 71 70% 71 73

Do. Pref.............. .. •20 IOO 1O0 IOO 1023%

Halifax Elec. Ry............... 40 145 145 145 122%

Int. Coal &, C..................... 1500 67- 67 67

Lake of Woods................ 125 135 134 135 137

Laurentide Paper................ 9 212 212 212 135

Mex. pref.............................. 205 106% 106y2 106%

Mont. Light, H. k Power 3638 154 150% 152% 130

Mont. City, 4 p.e.............. 65 97% 97% 97%

“ " 7 p-c.............. 22 171 171 171

Mont. Cotton...................... 264 151 150 150

Mont .Loan & Mortg. .. 3 140 140 140

Mont. St .Ry...................... 1038 228 220% 225 245

Mont. Teleg. Co................ 20 146 145 145
81N .S. Steel & Coal ... .. 432 98 97% 98

Ogilvie.................................... 20 123 123 123 135

Do. Pref............................. 2 125 125 125 127

Ottawa L. & P................. 6762 153 137 145 109

Penman’s Ltd...................... 95 . 59% 59% 58% 62%

Quebec Ry........................... 2865 66 63% 66 46%

Rich. & Out. Nav. Co 949 122% 121 121% ta>%

Shawinigan........................ 492 114 113% 113% 99%

Steel Corpn.......................... 4055 59% 57% 58

Soo, com.............................. 160 138 135% 138

Soo, Rights...................... 1347 7% 7 7%
Toronto St........................... 333 129% 128 129% 120

Winnipeg Ry......................
Bonds:

1943 215% 200 213 180

Black Lake Asbestos. . 500 77) 71) 76 84%

Cement ................................. 10.000 99 98% 99 99

Can. Rubber.................... 7300 98 97% 97% 99%

Dominion Coal................... 6000 96% 96 96% 97

Dom. Cotton.................... 9000 102 102 102

Dom. Iron & Steel .. . 35,000 95 94 05 94%

Laurentide Paper............. 2600 110% 110% 110%

Power 4y2 p .c................... -20OO 99% 99% 99%

Mont. St. Ry................... . 1300 IOO IOO 100 99%

Ogilvie.................................. 2000 113% 112% 113%

Quebec Ry........................... 14.400 85 84 85 84%

Textile A . . ........................ . 2500 98 96% 96% 96

West India....................... . 100O 90. 90 90

—Montreal bank clearings foi] week ending April 27, 1911. 
$42.558,443: 1010 $37.428,341; 1909. $30,243907.

The Ban k of Torontd
DIVIDEND No. 119.

Notice is hereby given that a Divi
dend of Two and Three-quarters per cent 
for the current Quarter, and an addition
al amount of One-quarter of One Per 
Cent for the half year ending 31st May, 
being at the rate of Eleven Per Cent 
per Annum, upon the Paid-up Capital 
Stock of the Bank, lias this day been de
clared, and that the same will be payable 
at the Bank and its Blanches on and 
after the 1st day of June next, to Share
holders of record at the close of business 
oil the 15th day of May next.

Phe Transfer Books will be closed from 
the Sixteenth to the Twenty-fifth divs 
of May next, both days inclusive.

By order of the Board.
THOMAS F. HOW

General Manager. 
The Bank of Toronto, Toronto,

April 26. 1911.

MO.N'i'KEAL WHOLESALE MARKETS.

Montreal, Thursday, April 27, 1911. 
Spring weather has gladdened the retail business wo’-'d. and 

the effects are apparent in many wholesale markets. Orders 
have increased for summer dry goods, and rush will be une 
o'der of the day for tile next three weeks in 'he big ware
houses. Stocks are fairly large, and mill deliveries, though 
of a hand-to-mouth character still, Itave impro/ei1 Aulu.iih 
prices are out, and allow for no reductions for increased cot
ton sowing. It is not expected that raw cotton will recede 
from its present high price. Wools are still high also, per
haps owing in part to the greatly increased summer use of 
knitted goods. In fact, clothing is to be dear from all ap
pearances for still another year. Sugar is expected to ad
vance again before long, owing to short crops of cane. Out- 
own maple product, which is interesting rather than import
ant, was a small crop, though of improved quality. Dried 
fruits are increasing in price right along, ami there is no re
lief in sight. Provisions are declining, owing to bad trade 
conditions in the United States. We are without informa
tion as to the number of store animals, and the future pro
spects of the business. Locally, meats are unsettled, though 
it is not certain that reductions are coming. Hay- has ad
vanced owing to a steady demand from across the line. 
Farmers appear to have kept abundant supplies for their own 
use, and cattle have generally come out well. Dairy pro
ducts promise to be cheap this year. Times are good in Eng
land, and cheese is “hard times" fare. Metals are still unset
tled . Copper is being bought as needed only, which is due to 
cheap quotations, and uncertainty of the future. The Govern
ment has done nothing either to minister to or relieve the 
expectancy of the wire rod makers. Small hardware is in 
large demand at this season. Paints anil oils are unchanged, 
but turpentine has had a good reduction. Leather is also un
changed. though the faetories report good or ders for gome 
lines of boots and shoes.

BACON.—Prices in this market have declined lc per lb- for 
hams, and '/> to 1 y2c per lb. for bacon. We quote: Extra large 
sizes. 28 to 40 lbs., ll%e; large sizes, 20 to 28 
pounds. l"2y2c; medium sizes, selected weights 15 to 19 
lbs.. 14e; extra smal sizes, 12 to 14 lbs., 16c; hams, bone out- 
rolled. large. 16 to 25 lbs., 14c; hams bone out. rolled, small. 
9 to 12 lbs., 15%e; breakfast bacon. English boneless (select
ed), 14i%c; brown brand English breakfast bacon (boneless, 
thick). 13%c; Windsor bacon skinned (backs). 17%c; spiced 
roll bacon, boneless short. 13i%c; picnic barns 7 to 10 lbs.. 13c;. 
Wiltshire bacon (50 lb. side) 16c; cottage lolls. 18c.

—Uondon quotes the demand for Canadian bacon lias in
creased and the market is more active with a steady under
tone, sales being made at from 52s to 59s. Canadian hams 
were firmer at from 58s to 69s.

BEANS.—Trade continues quiet with no change in prices 
to note. In a jobbing way three-pound pickers sold at $1.8(1 
to $1.95 per bushel, and in ear lots at .>1.68 to $1.70 per 
bushel.

“Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, limited.
Montres,!, Que.
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HR A X AND FEED GRAIN.—Prices rule steady, with a 
strong demand from all sources, and supplies small. 

’Quotations are as follows: — Ontario bran $22.(10 
to $23.00; do. middling $24.00 to $25.00; Manitoba 
bran $21.00 to $23.00; Manitoba shorts $23.00 to $25.00; 
pure grain moullie $30.00; mixed moullie $25.00 to $28.00.

BETTER.- New butter is coming forward in large supplies 
and excellent quality, but as demand is only fair, prices con
tinue to weaken. Choicest new milk creamery quoted at 22c; 
finest held creamery at 20c to 21c.

CHEESE.—There is nothing new to report, business con
tinues quiet, -and juices about steady. Fodders quoted at 
11 y2c to 11 %e.

COOKED MEATS.—Business in this market continues dull, 
and prices are unchanged. We quote as follows: 
Boiled ham. skinned boneless. per lb., 23c; boiled 
Jiam, large skin on. rolled. 20c; New England pressed ham, lb., 
14c; head cheese per lb., lilc; English brawn, per lb., 12%c.

1>KY GOODS. Spring weather is causing an improvement 
in orders, and travellers’ reports are more cheerful. The Eas
ter trade in gloves and silk goods was excellent. Socks and 
hosiery have become very important items in- wholesalers busi
ness, and this year sees an ever greater amount of ordering 
abroad than ever before. The Dominion Textile Co. is out 
with its fall list of cotton prints, and general printed goods. 
On the whole, prices are about the same as for the last year, 
tlie reductions said to be possible from the coming crop not 
being in evidence. Practical men have said all along that 
high rates would he maintained. The trade here knows no
thing of the talk on the other side about confining the title 
«Scotch tweeds to goods made in Scotland. 4'he demand for 
this class of goods is fair, as usual, and there has always been 
a preference for the imported goods, which an- supposed to 
wear better. Of late years Canadian tweeds have improved 
greatly, and the use of them has increased very much. Re
cently excellent goods are produced in this country and. of 
course, there* is a difference of cost in their favour. Ihith the 
cotton and knitted goods mills are quite stocked with orders. 
Kid gloves makers also report that they have capacity orders 
for the season. Prices are linn ill all lines. Buyers from the 
West will he in town about May 25th. as usai, to catch liar- 
gains before the great stock taking at the end of tile month. 
"Wholesalers are not sorry to work oil’ odd lots, or webs lie 
fore the heavy statement work sets in. Our Cnited Mates 
advices show that the linen markets are quiet. Buyers are 
not ready to pay the high juices mills feel forced to ask be
cause of high cost 11 ax. In the burlap trade sjiot business is 
light, but in the foreign primary markets juices are linn and 
trailing is going on. In this quarter the possibility that a 
free* list tagged on to the rccijiroe’t y bill may disorganize vi 
lues is talked at length. The cotton yarn markets are ir
regular. with business going on in a spotty way. Cnder 
wear and hosiery men are begging for warmer weather and in

Home Bank of" Canada.
Original Charter 1851

Ql'AHTEIilA l)l\ IDEM)

NOTICE is hereby given that a D'.vi 
demi at the rate of Six Per Cent per An
num upon the Paid up Capital Sto.k of 
this Hank has been ,.declared for the 
three months ending 31st May. 1911. and 
the same will be jiayable at its Head 
Office and Branches on and after Thurs
day. 1st dune next .

The Transfer Hooks will lx* (dose l 
from the 17th to the 31st May. 1911, 
both days inclusive.

by order of the Hoard
JAMES NI XSON

General Man ago*. 
Toronto. Apr'l 12th. 1911.

this plea tuey find strung aid among dealers in fine sheer wash 
goods. New York standard prices are about as follows:— 
Cotton, mid. uplands, spot N.Y., 15.10c; print cloths, 28- 
inch, 64x64s, 3%c (nom.); print cloths, 28-inch, 64xG0s; 3%c; 
gray goods, 38%-inch, standard, 5c; gray goods, 39-inch, 
68x72s. 5 3-16c; brown sheetings, South., standard, 8c; 
brown sheetings, 4-yard. 56x60s, 6c; brown sheetings, 3-yard, 
7%c; denims. 9 ounces, 14c to 17c; tickings, 8 ounces. 
1314c; standard prints, 5%c; standard staple ginghams, 7c; 
dress ginghams. 7%c to 9%c; kir-finished cambrics, 3%cto4c; 
brown drills, standard 8%c.

—The State of the U.S. business is shown bv. the follow
ing from our New" York namesake:—“Manufacturers and sell
ers of fine cottons are greatly disturbed by the backward or
dering that is noted in nearly all quarters. The power to j>ro- 
duce these cloths lias been so greatly increased in the jiast 
few years that merchants are puzzled as to how' they shall ad
just the limited demand of the movement to the great capacity 
of mills. There are some merchants who fear that the period 
of readjustment in this quarter will last for many months to 
come. Signs of liquidation in small mills and some jobbing 
centers are too public to be longer talked of in whispers, and 
the leading factors in trade finance agree that business has 
some hard weeks ahead before an upturn will be seen. The 
tariff, the delayed decisions of the courts, the restricted con
sumption due to high prices arising from high cotton and half 
a dozen other things lead to caution, despite the known fact 
that curtailment of production is large and stocks of mer
chandise are limited in comjiarison with some recent years.”

EGGS. A fairly active trade is jiissing. with juices tirmlv 
held. There is a strong demand for eggs for storage, and re- 
veijits are being used 11 j> as fast as they arrive. Straight 
gathered stock are quoted at 17%o. single cases at 18%c to 
19c. and selected stock at 21c to 22c j>er dnz.

—The receipts from May 1st were 276.633 cases, compared 
•with 272.633 for the same jieriod a year ago.

--The reeeijits for the week were 9.396 eases, as against 15,- 
156 for the corresjionding week last year.

EISII. 'There is no new feature in this market, as is usual 
at this season of the year, trade is dud and demand
1 ght. Prices are only nominal. Our quotations 
are as follows: — Fresh $ Single haddock cases. 300 pounds, 
|*er jiound. 5c to 6c: steak cod. case, tic to 7c; cod, 6c 
to 7c; whitefish 9c; lake trout 10c; tulibees 8c; dore 8c; pike 
7c to Sc; fresh frozen steel heads salmon lb.. 14c; fresh froz
en red salmon, jier lb.. 8>/.c to 9c; silver sides B.C. pale salmon 
7c to 8c; chicken white halibut, case. 7c; white halibut, case 
lots, jier Hi., Sc to 9c tommy cods, per bid.. $2; No. 1 smelts, 
per lb., 5c; extra smelts, per lb.. 8c; flounders, per lb.. 5 r 
Frozen herrings, new, choice. 50 lbs., $1.70; mackerel, medium 
and large, j»er lb., 11 |/.e. hrozen: Haddock, 3c; steak cod, 
41/2e; market cod 3c; pollock, 3c; dore or pickerel. 7%c to 8c 
per cou.; pike, 5%c to 6c"per lb. Frozen cod 2%c to 5c per 
lh. Pickled Labrador salmon. $16 to $17 j»er hrl.. No. 1 B.C. 
salmon blood red. In is.. $14. No. 2 N.S. herrings j>er brl.. $5. 
No. 1 Labrador do., bids.. $6.50. Gaspe herrings medium, 
hrl.. $5. Codfish tongues and sounds, lbs.. 4c. Scotch her
rings, brl., $14: do. mediums. $13. Holland, do., bid.. $10.50. 
Sea trout $12 jier brl.: half bid.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do.. $7: No. 1 
green codfish, large, per hrl.. $10: No. 1 do.. N.S.. per hid. 
of 200 lbs., $9.50; do. Gaspe. per hid. of 200 lbs.. $9.50; No.
2 do.. $8.00; No. 1 green hake, per hrl. of 200 lbs., $6.00: 
No. 1 green pollock, per hrl., $7.00; No. 1 round eels, per 
lh.. 7G.0: No. 1 green or salted haddock, per bid. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles 
(large) $6.00: mediums $6.00: do. dressed or skinless J)er 100 
lb. case, $6.25. Prepared boneless cod fish in blocks 5y2c 
to 7c per lh. Finnin baddies 6c; Yarmouth bloaters $1.00 to 
$1.10; kippers $1.10 to $1.20. Shellfish: Malpeque oysters, 
choice.. C.C.I, $12; do., brl.. extra. $10; do. ordinaries, brl., 
$6 00: do. medium. H P., per brl.. $9.00: milamiehi. p«r |in., 
A6.00: cnmounts, per brl.. $5.00: live lobsters, medium, pei 
lb., 22c: lobsters, boiled, per lb.. 25c; bulk oysters, standards. 
Imp. gall.. $1.40; selects $1.60; extra $2.00; solid meats,
*1 70; scallops in bulk, gal., $2.00
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. FOWLER, Manager.

FLOUR.—A more active business is passing of late, and de
mand from both European and local sources is improv
ing. We quote as follows.- — Manitoba spring wheat 
patents, firsts, $5.30; do. seconds, $4.80; winter wheat pat
ents, $4.50; Manitoba strong bakers, $4.60; straight rollers, 
$4.00 to $4.25; straight rollers, in bags, $1.75 to $1.85; ex
tras, $1.60 to $1.70.

GRAIN.—The wheat prices are fluctuating, with reports of 
the appearance of the new crop. Important facts to notice 
are, the heavy declines in Western holdings, and the heavy 
shipments with the opening of navigation next week. Move
ment from Danubian and other European ports have not been 
quite as large as expected. This is probably due to the low 
price, which may, however ,be a long continued feature. We 
quote local prices, in car lots, ex store, as follows:—Corn Am
erican No. 3 yellow, 60c to 60y2c; do. Western, 4014c to 
40%c; oats, No. 2 Canadian western, 40^c to 4014c; oats, No. 
1 extra feed, 39%c to 40c; oats, No. 2 Canadian western, 
3914c to 39%c; oats. No. 2 local white, 3814c to 38y2c; oats, 
No. 3 local white, 37 %c to 38c; oats, No. 4 local white, 36%c 
to 37c.—Winnipeg prices are: Cash prices: Wheat, No. 1 nor
thern, 92%c; No. 2 northern, 90c; No. 3 northern, 87 %c; No. 
4, 8314c; No. 5, 78c; No. 6, 72c. Feed. 6iy2c. Oats No. 2, 
C.W., 34c. Barley, No. 3, 68c; No. 4,55c; flax, No. 1 N W., 
$2.38.

—Liverpool reports spot wheat quiet; No. 1 northern Mani
toba spring wheat, 7s 5d; No. 2 northern. 7s 4d; No. 3 nor
thern, 7s 2%d; corn quiet; mixed American, new, 4s 9%d; 
July, 5s 5d; wheat futures weak; May. 6s 9%d; July, (is 9%d; 
October, 6s 8%d ; corn steady : May. 4s 8%d ; July. 4s 8%d.

GREiEN AND DRIED FRUITS.—An active trade is passing 
with prices firmly held ,and a good demand for all lines. We 
quote :—Oranges: California navels (150, 176. 200, 21(5).
box, $3.50; do. (96, 112. 126) box, $3.25; Valencias (420"s), 
crates, $4.00; Mexicans (150, .176. 200, 216) box, $2.25.
Lemons: Extra Fancy : 300 size (something out of the ordin
ary). $2.75 to $3.0o; Fancy, 300 size. $2.50; do., 360 size, 
large boxes $2 to $2.25.—Grapefruit, 64-80. box, $3 to $4.— 
Bananas: Jamaicas, packed by express only, $2.25 to $3.25. 
—Pineapples, $4.25 to $4.75 per crate.—Dates : New Ilallowi, 
per lb.. 5c; new in packages, pkg., 7c.—Figs. 8 crown, 10 and 
30 lb. boxes, per lb.. 9c.—Cranberries, $4.50 per box.—Ap
ples, $5.00 to $8.00 per brl.—Strawberries, 20c to 25c per 
quart basket.

GROCERIES.—Business is fair, and the near approach of 
navigation is encouraging. Sugar is an important feature 
just now, and prices are strong at the last advance, which 
leaves granulated at $4.65. Further rises are possible. 
There should be no mistake about the talk respecting stocks 
of beet sugar in Europe, which are probably large. Only 20 
per cent of sugar invoiced imports can be of beet origin if it 
is to come under the same customs rate as cane sugar. This 
is found to avail to keep the European beet product pretty 
well out of our markets, and works well. The Cuban cane 
crop js said to be short, wholesale houses here believe it to be 
very short. Raisins have gone up on the coast about ly>c 
above lowest point. Evaporated apples are practically out 
of the market, though quoted at from 14 cents to 15 cents. 
The first ships in from the Mediterranean are bringing no 
dried fruits.

—The official cabled report of the coffee valorization sales 
is as follows:—“Coffee eommitte announces that for 300,000 
bags following average prices have been realized: 122,500 bags

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

FORESTERS
EQUITABLE AND ADEQUATE RATES 

CAPABLE MANAGEMENT AND PROMPT SETTLEMENT» .

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATH I SON, S.S.

in Hamburg anil Bremen, 6.16 pfennigs; 117,500 bags in Havre 
and Marseilles, 71.88 francs; 25 000 bags in Antwerp. 75.83 
francs; 25,000 bags in Rotterdam, 35.28 cents; 10,ul)0 bags in 
Trieste, 70.86 kronen. These sales complete total amount ot 
Government coffee to be sold during 1911.—Bruno Schroder, 
Chairman. ”

—New York reports the sugar market was quiet, as reliners 
were disposed to hold oil until next week before renewing 
operations oil the buying side. They are well supplied as a. 
rule for May needs, having bought 150,000 tons tile past week, 
and call afford to look on in tile hope that tired selling by 
Cuban shippers may result. Distressed sugars may causfr 
concessions, though planters’ ideas are firm owing to the pro
spects for a materially shorter crop than last year. Only 12$ 
centrals are now grinding, and the number should fall off 
sharply next month. Since Cuban raws are selling at %e 
above the low for the season, it would seem as if tile prevail
ing price would bring out ample offerings, thus preventing fur
ther advance in the near future.

HAY.—Prices for hay have advanced $2.00 per ton during 
the last week, owing to the fact that while demands, particu
larly those from the American markets are very strong, re
ceipts coming forward are decidedly limited. Quotations are 
as follows:—$12.00 to $12.50 per ton for No. 1. $11.00 to 
$11.50 for No. 2 extra; $10*!00 to $10,50 for No. 2; $7.00 ta 
$7.50 for clover mixed, and*$6.50 to $7.00 for clover hay.

HIDES.—Conditions are practically unchanged in this mar
ket, although the feeling is much more hopeful. We quote a» 
follows:—10c per lb. for uninspected; 8c per Lb for No. 3, and 
9c per pound for No. 2, and 10c for No. 1, and for calf skins 
No. 1, 15c; No. 2, 13c. Sheep skins 90c each. Spring lamb 
skins are 10c each and horse hides $1.75 for No. 2 and $2.5» 
for No. 1. Tallow, V/2c to 4c for rough, and 6>/2c to 7c for 
refined.

HONEY.—There is nothing new in this market, trade is 
still very light, and prices unchanged. We quote: Clover 
white honey, 11c to 12c; dark grades, 9c to 10c; white extract
ed, 7c to 8c; buck wheat 6c to 7c.
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IRON AND HARDWARE.—The demand for small tools of 
all sorts is good as usual. Builders’ demands are very fair. 
Nails are unchanged at a basic price of $2.30, and cut nails 
at $2.40. Business is opening up well for Spring shipments. 
Evidently, trade throughout the Dominion is of an encourag
ing character. Outside of the stock market there is not a 
great deal of interest in the wire rod bounty talk. In any 
case ,prices will be unchanged to wire drawers. Our outside 
advices are as follows:—New York. standard copper, dull; 
spot and April, $11.70 to $11.80; May, June and July, $11.80 
to $11.90. London, steady; spot, £54 8s 9d; futures, £55. 
Lake copper $12.37% to $12.50; electrolytic, $12.12% to 
$12.37%; casting. $11.87% to $12.00.—Tin: Quiet, spot and 
April. $42.50 to $43.00; May $42.50‘to $42.75; June. $42.00 
to $42.50; July, $41.50 to $42.00. London easy ; spot, £195 
5s; futures, £190 5s. Lead: Dull, $4.40 to $4.50 New Yo.k, 
$4.25 to $4.30 East St. Louis. London, U12 18s 9d. Spel
ter. easy. $5.40 to $5.50 New York. $5.25 to $5.30 East St. 
Louis. London. £24. Iron: Cleveland warrants. 40s (id in 
London. Locally iron was quiet; Xo. 1 foundry northern. 
$15.50 to $10.00; No. 2. $15.25 to $15.75; No. 1 foundry south
ern and No. 1 foundry southern soft, $15.50 to $16.00.

LEATHER.—This market continues very dull and hoot and 
shoe factories are ordering only to meet present 
requirements. The factories themselves report business
improving. Our quotations show ;i decided shrink
age in values:- No. 1, 24c; No. 2. 23c; jobbing leather. Xo.
1 27c; Xo. 2. 25%c. Oak, from 30 to 35c. according to quali
ty. Oak hacks. 23c to 40c. No. 1. 1$. A . sole. 24c to 25.-; No. 
2. B.A., 23c to 2-1 e: Splits, light and medium. 20c to 23c; 
Splits heavy. 19e to 20c; Splits, small. 15c to 18c; pebble grain. 
14c to 10c; russet Is. No. 2. 25c to 30c; Dongola, ordinary. 
10c to 10c.

LIVE STOCK. The tone of the local cattle market is 
steadier and prices are %c per lb. higher than a week ago 
which is due to the excellent quality of the stock offered, and 
the rather small supply. There was a large attendance of 
buyers on hand, and a large amount of business was done. 
Choice steers sold at 6%c, good at Oe to 0%c. fairly good at 
5%e to 5%c, fair at 5c to 5%c, and common at 4%c to 4%c 
per lb. Choice cows and bulls brought from 5%c to 5%c. and 
the lower grades as low as 3%e to 4c per lb. The hog market 
is unchanged from last week. Supplies were plentiful, and 
demands excellent. Sales of selected lots were made at $0.75 
per 100 lbs. weighed off cars. Business in small meats was 
rather slow. A few old sheep sold at from $5 to $10 each; 
Spring lambs at $3 to $0, and calves at from $2 to $8 each, as 
to size and quality.

—Chicago reports: Cattle market 10c to 15c lower; beeves, 
$5.10 to $0.60; Texas steers $4.00 to $5.55; western steers. 
$4.So to $5.75; stockera and feeders, $4 to $5.05; cows and 
heifers. $2.55 to $5.95; calves $4.75 to $0.50.— Hogs: Market 
4I11II and 15c lower; light, $5.95 to $0.20; mixed $5.80 to 
$0.15; boavv. $5.05 to $0.10; rough, $5.65 to $5.80; good to 
choice hogs. $5.80 to $0.10; pigs, $5.80 to $0.15; bulk of sales, 
$.>.90 to $0.10. Sheep: Market 10c to 15c lower; native $3 
to $4.75; western. $3.25 to $4.80; yearlings, $4.30 to $5.25; 
lambs, native $4.50 to $0.25; western $4.75 to $6.25.

Messrs. Price and Coughlan’s cable from London quoted 
American cattle at 13c to 13%c, and Canadians at 12%c to 
13c per lb. Their cable from Liverpool quoted American cat
tle at 1.3c to 13%e. and Canadians at 1.3c to 1.3%c. T11 Liver
pool wool led lambs sold at 17c, clipped at 16%c. and clipped 
wethers at ll%c per lb.

MAPLE PRODUCT.—The maple season is about over, ow
ing to tin1 drying of the borings by the sum as to the appear
ance of the buds. We quote: Maple syrup 75c per tin of 
wine gallon measure, and in wood 8c to 9c per lb. Maple 
eugfar at 10c to 12e per lb.

OIL AND NAVAL STORES.—Prices for turpentine have 
weakened considerably, atid are now quoted at 13c to 17c low- 
<*r than last week. Cod oil is still quiet, and prices for lin

seed show no change. We quote prices as follows: Linseed, 
boiled. $1.12 to $1.15; raw $1.10 to $1.13; cod oil, car load 
lots, 50c to 55c. Turpentine $1.10 to $1.15 per barrel. Lon
don reports: Calcutta linseed, April-June, 67s 3d. Linseed 
oil 46s. Sperm oil, £34 10s. Petroleum, American refined, 
5%d; do. spirits, 6%d. Turpentine spirits, 67s. Rosin, Am
erican strained, 18s 7%d; do. fine, 19s 6d. Savannah. Ga., 
turpentine, firm, 74%c to 74%c; sales, 502; receipts, 850; 
shipments, 450; stocks, 5.277. Rosin, firm; sales, 1 304, re
ceipts, 1,055; shipments, 712: stocks, 35,575. Quote: B, $7.55; 
D. $7.60; E, $7.22% to $7.77%; F, $7.77% to $7.85; G, H, 
$7.90 to $7.85; I, $7.82% to $7.85; K. M $7.82%; N, WG, 
$7.85; WW, $7.80 to $7.87%.

POTATOES. -The local market is very steady, with demand 
from all sources good, and prices firmly maintained. A brisk 
business is at present being done in potatoes, and prices are 
firm at the recent advance. Car lots sold at $1.10 to $1.15. 
«lobbers $1.25 to $1.30 per bag.

1‘ROX JSlOX'S. The local market has developed a weaker 
feeling, and prices for some lines of barrelled pork and lard 
have declined. Dressed hogs are steady, sales- of abattoir 
fresh killed being made at $9.25 to «$9.50, 100 lbs. We quote: 
Pork; Heavy Canada short cut mess pork, 35 to 45 pieces, 
brls.. $22.50; half barrels, Canada short cut mess pork, 
$11.50; Canada short cut back pork, 45 to 55 pieces, brls., 
$23.00; brown brand heavy, boneless pork (all fat), bids.. 40 
to 50 pieces. «$22.00; heavy clear fat backs, bids., 40 to .10 
pieces, «$24.00.—Beef: Extra Plate beef, half bids.. 100 lbs., 
$8.75; brls., 200 lbs., $17.00; tierces. 300 lbs., .$25.—Lard, 
compound: Tierces, 375 lbs.. 9%c; boxes. 50 lbs. net (parch
ment lined), 9%c; tubs, 50 lbs., net, grained (2 handles) 
10c; pails, wood, 20 lbs. net, 10%c; tin pails, 20 lbs- gross. 
9%c; 10 lbs. tins. 00 lbs., in case, 10%c; brick compound 
lard, 1-lb. packets. 00 lbs., in case, He.—Extra pure: Tierces 
375 lbs., 11c; boxes 50 lbs., net (parchment lined) ll%c; 
tubs, 50 lbs., net ,grained (2 handles) 11 %c; pails, wood. 20 
lbs., net (parchment lined), ll%c; tin pails. 20 lbs., gross, 
10%c; cases 10 lbs., tins 60 lbs., in case. ll%c; brick lard, 1-lb- 
packets, 60 lbs. in case, 12c.

—Liverpool quotes: Beef, extra India mess, easy, 92s 6d. 
Pork, prime mess, western, dull, 81s 3d. Hams, short cut 14 
to 10 lbs., steady. 52s. Bacon, Cumberland cut, 26 to 30 lbs., 
easy, 51s. Short ribs 16 to 24 lbs., easy. 55s; clear bellies 
44 to 16 lbs., quiet; 51s; long clear middles, light, 28 to 34 
lbs., weak, 53s 6d; long clear middles, heavy, 35 to 40 lbs., 
easy, 52s; short clear backs, 16 to 20 lbs., easy. 47s. Should
ers, square. 11 to 13 lbs., dull, 43s. Lard, prime western in 
tierces firm, 42s ; American refined, in pails, 42s 9d.

WINTER VEGETABLES.—The important feature in this 
market is the great scarcity of Florida tomatoes. Florida 
has shipped all she has for the present and there are practi
cally no more in the market; all other lines are in good supply. 
We quote:—Celery: Cal. 7 to 8 doz., per ert., ,$3.50.—Cauli
flower, about 12 to 14 to case. $2.00—Sweet potatoes in ham
pers, $3.00.—Canadian red onions, in bags. 100 lbs.,, per bag, 
$3.50; Spanish in large cases, $3; Spanish, crates, about 50 lbs. 
$1.25; Radishes, per doz. 60c.—Cucumbers per doz., $3.00; 
tomatoes. Floridas, 0 basket, carriers, per package. $7.00.— 
Parsley. 00c per dozen.—New potatoes, $1.25 per box.—Bos
ton lettuce, ,$2.50 per 2 doz. box.—Asparagus, 50c per 
bunch. —Spinache, $2.75 per brl.—Wax beans, $5.00 to $6.00 
per hamper.—Mushrooms 45c per lb.

WOOL.—Boston reports: It is estimated that the recent 
buying movement took 15,000,000 pounds or more out of the 
market, and members of the trade express the belief that prac
tically all of it was bought for immediate or near-by consump
tion bv the mills. The situation is unsettled and the outlook 
is uncertain. Tariff agitation is blamed for the most part, 
and no permanent relief is anticipated until all doubt on that 
score s removed. Wool merchants say that the tariff does 
not matter so much to them, as they can easily adjust them
selves to any changes which may be made. The fear is as to 
the changes which may be made in, products manufactured 
from wool.
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“ Chateau Ivaurier ”

The “CHATEAU LAURIER,” Ottawa, Ont., which wi 1 be owned and operated by the Grand Trunk Railway 
System will be, without doubt, the finest hotel on this continent, not only architecturally, but also in regard to 
its general appointments.

Situated in Major’s Hill Park, it faces to the West the Parliament Buildings and grounds, to the North the 
Ottawa River, and the Grand Old Laurentian Hills in the Province of Quebec. it can truly be said that the 
location is unsurpassed on this continent.

It is built in the French Chateau style, in the most approved method of fireproof construction. The frame 
of the building is steel, the walls are of Bedford limestone, surmounted with copper roof, and the whole building 
presents a majestic, as well as picturesque, appearance from every viewpoint. The possession of silch a structure 
must prove to be not only a valuable asset to the City of Ottawa, but a credit to the Dominion of Canada.

The hotel will contain, in addition to its regular dining room and cafe, a Ladies’ Dining Room, Banquet 
Room, Ballroom, a State Suite, and a number of private dining rooms, as well as three hundred and fifty bedrooms 
with two hundred and sixty-two private bathrooms. Each bedroom will have a front outlook, for there is no 
courtyard to this Hotel, and upon three sides it fronts the beautiful Major’s Hill Government Park.

Every feature of drainage, heating, ventilation, lighting and cooking arrangements have received the 
most detailed consideration, and will be of the most modern form and appointment.

Besides the ordinary entrance to the “Chateau” from the street, it will be connected with the Grand Trunk 
Railway’s new Central Union Passenger Station by a private passageway.

Mr. F. W. Bergman, the Manager, has -had a wide experience in hotel management, both abroad and in this 
country, and has been selected to make the “CHATEAU LAURIER” the favourite Hotel in America.

The Hotel will be opened for business next fall.
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THE GHIEF D 1 F Fl GUL.TY
that confronte the new man entering the Life Insurance Field 1b the securing of GOOD 
PROSPECTS. Tnis difficulty is eliminated when you write for an 1NDU8M11À.L. COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business. *w THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE \ TORONTO. CANADA.
More Policyholders in Canada than any other Canadian Company.

w
slut Ivx IsuN L)S AND SEC UltlTlES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCEt LANEOUS:

Amal Asbestos, corn................ .
Amul. Asbestos, pfd.....................
Bell Telephone..................................
Black Lake Asb., com. .... . 
Black Lake Asb., pfd..................

B.C. Packers Assn. ‘‘A,” pfd.
^■.C. Packers Assn. “B," pfd.,

B.C. Packers Assn., com. .. .
Can. Cement, com.........................
Can. Cement, pfd............................

Can. Col. Cotton Mills Co.. .
Can. Con. Rubber com................
Can. Con. Rubber, pfd.................
Canadian Converters...................... .
Can. Gen. Electric, com..............

Can. Gen. Electric, pfd............
Canadian Pacific Ry ..............
Crown Reserve............................
Detroit Electric St....................
Dominion Coal, pfd....................

Dominion Iron and Steel, pfd.
Dominion Steel Corpt..............
Dominion Textile Co., com. .. 
Dominion Textile Co., pfd. .. 
Duluth S.S. and Atlantic ..

Duluth S.S. and Atlantic, pfd..
Halifax Tramway Co.......................
Havana Electric Ry., com...........
Havana Electric Ry., pfd..............
Illinois Trao., pfd.............................

Lake of the Woods Milling Co. com 
Lake of the Woods Milling Co., pf
Laurentide Paper, com.................
Laurentide Paper, pfd.............. ....
Mackay Companies, com. .. .

Matkay Companies, pfd..................
Mexican Light and Power Co.. 
Minn. St. Paul, and S.8.M., com. 
Minn St. Paul and S.8.M., pfd. 
Montreal Cotton Co..........................

Montreal Light, Heat & Power C 
Montreal Steel Works, com.. ..
Montreal Steel Works, pfd............
Montreal Street Ry. .......................
Montreal Telegraph........................

Northern Ohio Track Co. .. ..
M. Scotia Steel k Coal Co. com.
N. Scotia Steel & Coal Co., pfd.
Ogilvie Flour Mills, com..............
Ogilvie Flour Mills, pfd.. .. .. 

Penman’s, Ltd., com.
Penman's, Ltd., pfd...
Quebec Ry. L. A P.
Rich. A Ont. Nar. Co.
Rio de Janiero................

8ao Paulo 
Shawinigan Water & Power Co. 
St. John Street Ry.
Toledo Street Ry...
Toronto Street Ry.

Trl. City Ry. Co., pfd,
Trinidad Electric Ry.
Twin City Rapid Transit Co. .. 
Twin City Rapid Transit, pfd.. 
West India Electric......................

Windsor Hotel............................
Winnipeg Electric Ry. Go. ..

Percentage Par 
of Bait Value

Market 
value of Dividend

Capital 
subscribed.

1

Capital
paid-up

1

Reserve to paid-up 
Fund. Capital

per
share

•

or'e btiare.

8

last

P.C
Dates of Div’d.

Cent on par 
Apr. 27 1911 

Ask. Bid.

8,124,500 8,124,500 100 19 V0 m 10
1,875,OOJ 1,876,000 100 «6* Jan. April July Oct.

12,600,00.) 12,500,000 2,160,000 17.20 100 144 5u 2s Jan. April July Oct. 1451 144j
2,999,400 2,999,400 100 HI 13
1,001,(00 1,000,000 ..... 100 .............. 7 37

635,000 635,000 ........ 100 92 OO 7 Cum. 92
635,000 636,000 ........ 100 7 Cum.

1,611,4 0 1,611,400 ........ 100 52 O0 52 52
10,500,100 10,600,000
18,500,000 13,500,000 ... .. .. .. . 87
2,700 0 0 2,700,000 ..... ..... 100 Ie Mar. June Sept. Dec. ....
3,OJO,0>.) 2,805,000 ........ ... ..... 100 95 OO Ie Jan. April July Oct. 95
2,000,000 1,980,000 ........ ... ..... 100 Hi.* Jan. April July Oct.
1,733,0 ,0 1,733,000 100 4! 25 421 <ii
4,700,0. 0 4.700,000 ........ ... ..... too m* Jan. April July Oct. —
1,452,385 1,452,385 ..... 100 Hi April Oct. .... ....

ôll.i/iiu.l UU DU.UUO.uUO ........ ... ........ 1O0 227 OO 3|X1| April Oct. 2271 227
1,999,957 1,999,967 3.5 2 3.55 3.524

12,500,000 12,600,000 ........ 1O0 70 7 Ô 71 70|
8,000,000 8,000,000 ........ 100 106 OO «Ü Feb. Aug. — 106
6,000,000 6,000,000 1O0 101 UO 7 Cum. 162 101

35,000,00 ) 85,000,000 ..... 1O0 57 87 Cumulative. 58 571
6,000,01 0 6,000,000 .... ... ..... 100 70 OO ut* Jan. April July Oct. 70| 70
1,858.08S 1,868,088 ........ ... ..... 1O0 100 OO ut* Jan. April July Oct. 1041 10O

12,000,000 12,000,000 ........ ... 100 14 OO 16 14
10,000.01,0 10,000,000 1O0

1,050 <H!0 1,860,000 .... ... ........ 100 144 OO ut* Jan. April July Oct. 144
7,5ou,i)0O 7,600,000 .... ... ..... 1O0 1 Initial Div
5,000,00) 6,000,000 ........ ... ..... 100 lit* Jan. April July Oct.
5,000.0 0 4,675,000 ......... 100 92 OO lit* Jan. April July Oct. 93 92
2,000,000 2,000.000 ........ ... ..... 100 134 75 3 April Oct. 136 1341
1,500,-) 0 1,600,000 .... ... • » • • • 100 IV Mar. June Sept. Dec.
1,600,000 1,600,000 .... ... ........ 100 213 10 SH Feb. Aug. 216 213
1,200,000 1,200,000 ..... 1O0 IV Jan. April July Oct.

43,437, >i.O 48,437,200 ........ ... ..... 100 90 00 1# Jan. April July Oct. 91 90
5C,000,000 60,000,000 ........ ... 100 1* Jan. April July Oct.
13,385,000 13,686,000 .... ... 100 S3 OO 1# Jan. April July Oct. 83
20,832, 00 18,800,000 .... ... 100 138 25 8 April Oct. 139 138*
10,416,000 8,400,000 ... 100 SH April Oct.
8,000,000 8,000,000 .... ... ..... 100 15u OO Ü* Mar. June Sept. Dec. 153 150

17,000,000 17,000,000 ..... 100 152 37 2 Feb. May Aug. Nov. 152| irv,t
700,000 700,000 .... ... 10O 2 Jan. July 164
800.000 800,000 .... ... ..... 100 IV Jan. April July Oct.

9,003,000 9,000,000 .... ... ..... 100 224 62 2 It* Feb. May Aug. Nov. 225 224*
2,000,000 2,000,000 .... ... ......... 40 14 350 2* Jan. April •July Oct. 150 143*
7,900,000 7,900,000 .... 10O 42 25 tv Mch. June Sept. Dec. <34 42*
6,00 >,O00 4,987,600 .... ... ..... 10O 97 75 98 97*
2,00) 003 1,030,000 .... .... ..... 10O 2* Jan. April July Oct.
2,600,000 2,500,000 .... ... ..... 10O 122 00 ait Mch. Sept. 123 122
2,000,000 2,000,000 .... ... ..... 10O IV Mar. June Sept. Dee. 125
2,150,60) 2,150,600 .... ... ..... loo 57 50 !• Ob. May Aug. Nov. bHi 57*1,075,000 1,076.000 .... ... ..... 10O 84 00 lit* Ob. May Aug. Nov. 84
9,500,000 9,600,000 .... ... ..... 66 87 65*
3,132.000 3,182,000 .... ... 10O 121 37 lit* Mar. June Sept. Dec. 122 121*15,250.0)0 25,000,000 .... ... ..... 10O 106 75 1062 106*
9,700.000 9,700,000 .... ... ..... 10O 214* Jan. April July Oct.
6,500.000 6,600,000 .... ... . . e • . 100 113 25 1* Jan. April July Oct. 113 * 113*

800,000 800,000 ..... 10O 109 50 * June Dae. 109*
18.875,000 12,000,000 .... ... 10O ,, „ .. , 8
8.000,000 8,000,000 ..... 10O 129 00 IV Jan. April July Oct. 129* 129
1,600,000 2,600,000 .... .... 109 lit* Jan. April July Oct.
1,164.000 1,164,000 .... .... ..... 4.10 114* Jan. April July Oct.

10.100.00) 20,100,000 .... .... ..... too 108 00 iv Feb. Hay Aug. Nov. 109 108
8.0)0.000 8,000,000 .... .... ........ 100 IV Jan. April July Oct.

800,000 800,000 ..... 100 IV Jan. April July Oct.
1,000,000 1,000,000 100 6 May Hot.
6,000,000 6,000,000 .... ..... 10* 213 00 «V Jan. April July Oct. 213* ""213

(

Ti

£*<» »
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SIXES OF \\

Poet..............
Foolscap .. 
Post, full siz< 
Demy .. ..
Copy . . . . 
La-rge post.. 
Medium . . . 
Royal ..
Super royal . 
Imperial . . . 
Sheet-and-haH 
Double fools» 
Double post, f 
Doruble large 
Double mediin 
Double royal.
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Royal Agricultural Hall
l-ONDON, Enz.

Coronation Year.
Visitors interested should make arran
gements to attend the following recog
nized TRA DE gatherings,

The Confectioners’, Bakers' and Allied Traders’
19th Annual Exhibition and Market,

September 2nd to 9th, 1911,

The Grocery and Allied Traders’
19th Annual Exhibition and Market,

September 16th to 23rd, 191 1.

The Brewers’ and Allied Traders’
33rd Annual Exhibition and Market,

October 14th to 20th, 1911.

The best markets for buyers.
Valuable competitions and demonstrations,

Arthur T. DALE, Dir«etor-
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DIAMOND TRADE.

Tin* cl lief disturbances to the diamond 
trade since the development of the Afri
ca*. mines have resulted from changes in 
the tariff law of the United States, the 
Boer war, and the American financial 
depression of 1907-08, The export of 
diamonds from Amsterdam to United 
States in 1908 was less than half the 
normal volume, and the local industry 
nearly colla psed during th:s period.

Few dealers risked purchasing, but those 
who had the courage and the money to 
do so, says Consular and Trade Reports, 
were able to buy so cheaply that by 
holding them till the depression was over 
they made fortunes.

About seventy establishments in Am
sterdam cut and polish diamonds. They 
emp] ov mort1 than 10,000 people, of whom 
about 1,700 are cleavers and cutters, and 
4.700 polishers, etc., the remainder be
ing engaged about the offices and* in oth

er work. Several establishments out
side the city, in this district, will swell 
these numbers considerably.

Workmen in the Amsterdam diamond 
industry are composed of five classes, in 
the following order as to the amount of 
wages received. Cleavers. polishers, 
turners, cutters, and sawers. Polishers 
and turners receive about the same wag
es . Some cleavers receive as much as 
$120 a week ; formerly even more than 
that at times. From this maximum wa
ges grade downward through the other 
classes to $6 and $8 a week for sawers.

Cleavers split the diamonds ; cutters 
take off the rough and sharp edges and 
corners and make the general shape of 
the stone ; polishers polish the stones 
and make their facets; turners turn the 
diamonds around in the apparatus which 
holds them, so that the facets can be 
made, every diamond worked in a first- 
class manner having from fifty-eight to 
sixtv-four facets ; sawers saw stones 
which cannot he cloven or which it is 
more profitable to saw ; sometimes a 
stone is cleft and the parts are then 
sawed, but very small stones ianrot be 
sawed.

The workers in the Amsterdam da- 
mond industry have a compact organiza
tion. According to one of its rules no 
one can learn the diamond trade with
out the consent of the organization, and 
only children of workers or of jewelers 
are eligible to become pupils. There 
are always thousands of applcants on 
the waiting list. Applicants must pass 
an examination before being accepted.

They must be under 18 years of age 
and in good physical condition, espe ial- 
1 y the eves. Pupils generally pay for 
instruction, sometimes as much as $2,000 
for cleaving, payable in instalments. 
There is a special school for polishers 
and turners, charging an instruction fee 
of $120 to $150. When the pupil can 
do work of any value, he receives some 
compensation.

There are however, some workers out
side of the organization, and the num
ber is growing. This is particularly 
true of some localities in other coun
tries where the diamond industry is 
found. These outside operatives are 
usually in small establishments or work 
independently as individuals. The nat-

SIZES OF WHITING k IlbOIx PATERS.

Poet............. ................... 12y, x 15%
Foolscap............................ ,. 13% x 10%
Post, full size......................... 15% x 18%
Demy .. ., ................... ,. 16 x 21
Copy......................................... 16 x 20
Large post................................ 17 x 22
Medium!.................................... 18 x 23
Royal ....................................... 20 X 24
Super royal............. .. .. .. 20 X 28
Imperial..........................  .. 23 X 31
Sheet-and-half foolscap.. ., 13% X 24%
Double foolscap..................... 16% x 26%
Double post, full size .. . . 18% x 30%
Doruble large post............... 22 X 34
Double medium..................... 23 X 36
Double royal. .......................... 24 x 38

SIZES OF PRINTING PAPERS.

Deaay........................................ 18 x 24
Dearly (cover)....................... 20 x 25
Royal........................................ 20% x 27
Super royal............................ 22 x 27
Music........................................ 21 x 28
Imperial................................... 22 x 30
Double foolscap..................... 17 x 28
Double crown.......................... 20 x 30
Double demy ........................ 24 X 3(5
Double medium...................... 23 x 36
Double royal................... 27 x 41
Double super royal............. 27 X 44
Plain paper............................ 32 x 43
Quad crowu............. ............... 30 x 40
Quad Demy............................... 36 x 48
Quad Royal ............................ 41 x 54

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires, .1 ream.

SIZES OF BROWN PAPERS.

( asing........................................... 46 x 36

Double Imperial .....................  45 x 29

Elephant......................................... 34 x 24

Double four pound................... 31 x 21

Imperial cap................................. 29 x 22

Haven cap.................................... 26 x 21

Bag cap........................................ 26 x 19%

Kent Cap.................................  21 x 18
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

£ Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 176.20 00 0 71 345.53 33 3

2 9.73 83 3 37 180.06 66 7 72 350.40 00 0

8 14.60 00 0 38 184.93 33 3 73 355.26 06 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

6 24.33 33 3 40 194.66 66 7 75 365.00 00 0

« 29.20 00 0 41 199.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

8 38.93 33 3 43 209.26 66 7 78 379.60 00 0

9 43.80 00 0 44 214.13 33 3 79 384.46 66 7

10 48.66 64 7 45 219.00 00 0 80 389.33 33 3

11 63.63 33 8 46 223.86 68 7 81 394.20 00 0

12 68.40 00 0 47 228.73 33 3 82 399.06 66 7

18 63.26 66 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

15 73.00 00 0 50 243.33 33 3 85 413.66 66 7

16 77.86 66 7 51 248.20 00 0 86 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

26 126.53 33 3 61 296.86 66 7 96 467.20 00 0
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 63 .306.60 00 0 98 476.93 33 3
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. D’ls. s.d. D’ls. s.d. D’ls. is.d. D’ls. s.d. D’ls.

4.0 ft. 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.1

1 0 02 .0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 •1.4
2 0 04. 1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06. 1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08. 1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
6 0 10..1 5 1 07.6 6 2 04.8 6 3 02.1 5 3 99.6
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01.6
7 0 14..2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.6
8 0 16..2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.8
9 0 18. 3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6

10 0 20. 3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6
11 0 22..3 11 1 19.6 11 2 17.0 11 3 14. f 11 4 11.6

1.0 0 24,.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7
1 0 26..4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28 .4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.A 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32 A 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34..5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
8 0 36..5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38..5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40..6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42 .6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44..6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
11 0 46 6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 36.0

2.0 0 48..7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50..7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52..7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54..8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56. 8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 58 .8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60..8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0 62. 9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64. 9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66. 9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

10 0 68. 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 68.3
11 0 71. 0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73..0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75,.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77..1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79..1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81 .1 4 1 78.4 4 2 75.8 4 3 73.1 4' 4 70.4
5 0 83 .1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85 2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87 2 7 1 84.5 2 81.9 7 3 79.2 7 4 <6.5
8 0 89 .2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 !>] .3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93 .3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.8
11 0 95 3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

ural tendency of this will be to reduce 
the price of diamonds, and people en
gaged in the trade expect it unless some 
restraint can he imp< sed.

The usual market for the South Afri
can rough diamonds is London, whither 
they art' shipped direct from the mines 
and where they are bought by Amster
dam factories or by rough diamond brok
ers who bring them hither. Brazilian 
diamonds are understood to be marketed 
in Paris ,1mt in negligible quantities, it 
is said.

The Amsterdam diamond trade is dis
tinctively export. The local consump
tion is relatively small. Foreigners at
tending fashionable receptions here who

look for lavish display of diamonds, re
mark with surprise the preponderance of 
pearls and other jewels.

The value of Amsterdam’s diamond ex
ports to the Tinted States in good years 
amounts to $10.0(10 000 or $12,000.0 H). 
About the same annual export in va’ue 
goes to the United States from Antwerp. 
$5,000,000 to $8:000.000 from England 
and about $4.000 000 from France. Some 
of the diamonds sent from England and 
France are polished in Amsterdam.

BRITISH EMPIRE TRADE MARK.

Canada's Trade Commissioner at Glas
gow writes:—A movement promoted by

the British Empire League, on the sug- 
g; stion of the directors of the Glasgow 
Chamber of Commerce, for the introduc
tion of a British Empire trade mark is 
now receiving considerable support. The 
objects of the scheme, as set forth in a 
draft memorandum of the association, 
are:—‘( 1 ) To provide a simple, practical, 
and definite means of identification of 
British manufactures and produ e which 
would show clearly the particular part 
of the British Empire in which the goods 
were 'produced ; (2) to divert to the col
onies the home country’s supply of for
eign foodstuffs; (3) effectually to stop 
foreign manufacturers from fraudulently 
placing names of trade marks of British
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. cts. S. d. Cts. • d. Cts. • d. Cts. s. d.

$ £ 8. d. £ 8. d. $ £ 8 d. £ 8. d. 1 V4 26 1 0% 61 2 1% 76 3 1%

1047 18 10% 2 l 27 1 1% 62 2 1% 77 3 2
1 0 4 i% 20 10 11% 51 10 9 7 3 1% 28 1 1% 63 2 2% 78 3 *y.
2
3

0
0

8
12

2%
4

41
61

l
12

11
10%

52
53

10
10

13
17

8%
»%

1068
1089

9
0

10%
9% 4

5
2
2%

29 1
30 1

2%
2%

64
65

2
2

2%
3

79
80

3
3

3
ay,

4 0 16 5/4 82 3 10 54 11 1 11 1109 ii 9% 6 3 31 1 3% 56 2 3% 81 3 4
6 1 0 ey, 102 14 ey, 55 11 6 0% 1130 2 8%

7 3% 32 1 3% 57 2 4 82 3 4‘/,
6 1 4 8 123 5 9 56 11 10 1% 1150 13 8% 8 4 33 1 4% 58 2 4% 83 3 5
7 1 8 9i/4 143 13 8% 57 11 14 3 1171 4 8 9 4% 34 1 4% 59 2 5 84 3 £>y,
8 1 12 ioy* 164 7 8 58 11 18 4% 1191 15 7% 10 6 35 1 5% 60 2 5% 85 3 6
9 1 16 184 18 7% 59 12 2 5% 1212 6 7 11 5% 36 1 5% 61 2 6 86 3 6%

10 2 1 1% 205 9 7 60 12 6 7 1232 17 6% 12 6 37 1 6% 62 2 oy, 87 3 7
11 2 5 2 y» 226 0 6% 61 12 10 8% 1253 8 6 13 6% 38 1 6% . 63 2 7 88 3 IV,
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5% 14 7 39 1 7% 64 2 7% 89 3 B
13 2 13 5 267 2 5% 63 12 18 10% 1294 10 5 15 7% 40 1 7% 65 2 8 90 3 sy.
14 2 17 «% 287 13 5 64 13 3 0% 1315 1 4% 16 8 41 1 8% 66 2 8% 91 3 »
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 17 8% 42 1 8% 67 2 9 92 3 9%
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3% 18 9 43 1 9% 68 2 9% 93 3 9%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 9% 44 1 9% 69 2 10 94 3 10%
18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2% 20 9% 45 1 10% 70 2 10% 95 3 10%
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 21 10% 46 1 10% 71 2 11 96 3 11%
20 4 2 2% 410 19 2y4 70 14 7 8 1438 7 1% 22 10% 47 1 11% 72 2 11% 97 3 11%

21 4 6 3% 431 10 1% 71 14 11 9% 1458 18 1 23 11% 48 1 11% 73 3 0 98 4 0%

22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0% 24 11% 49 2 0% 74 3 oy, 99 4 0%
23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 25 1 0% 50 2 0% 75 3 l
24 4 ±6 7% 493 3 0% 74 15 4 1% 1520 10 11%
25 5 2 9 513 13 11% 75 15 8 2% 1541 1 11
26 5 6 10% 534 4 11% 76 15 12 4 1581 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 10 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 6% 16112 14 9% To Find the Number of Days rom an^ Day of an\ one Month
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%
31
32

6
6

7
11

4%
6

636
657

19
10

8%
8%

81
82

16
16

12
16

10%
11%

1664
1684

7
18

8
v%

From:

Ja
n.

Fe
b.

M
ar

.

A
pr

il

G
s 4

bio
3 5 Ps

GO o
>o
fc i

O
33 6 15 7% 678 1 7% 83 17 ,1 1% 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 31
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 6% Feb 31 365 337 306 276 245 215 184 153 123 92 62
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% April . . 90 59 31 365 335 304 27 4 243 212 182 151 121
37 7 12 0% 760 5 5% 87 17 17 6% 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 151
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% Aug 212 181 1 53 122 92 61 31 365 334 304 273
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3 Sept 243 212 184 153 123 92 62 31 365 335 30-1 274
42 8 12 7% 863 0 3% 95J 18 18 1 1890 8 2% Oct 273 242 2 14 183 153 122 92 61 30 365 334 304
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Nov 304 273 245 214 184 153 123 92 61 31 365 335
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1% Dec 334 303 2 76 244 214 183 153 122 91 61 30 3(55
45 9 4 11% 924 13 1% 95 19 10 5 1952 1 1% N.B. —In leap year, if the last day of February comes be-
46 9 9 0% 945 4 iy« 96 19 14 6% 1972 12 0% tween, add one day to die number in the table.
47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11% EXAMPLE: —How many days from May 10th to Sept. 13th T
49 10 1 4% 1006 16 11% 99 20 6 10% 2034 4 11% From the above table we get 123; add 3 for di O'er en ce letween
SO 10 5 5% 1027 7 11 % 100 20 10 11% 2054 15 10% 10 and 13. and we get 126. the number of days required

manufacturers or names of British places 
upon goods which have not been manu
factured withiti the United Kingdom and 
at the same time to stop British traders 
from selling as British goods what are 
actually of foreign manufacture.”

It is pointed out that no fresh leg'sta
tion is required to enable these objects 
to be realized. Under the provisions of 
the Trade Mark Act. 1905, an association 
can become the proprietors of a universal 
British Empire trade inarke such as s 
proposed. The mark, it is further point
ed out. need not be stamped upon the 
goods, but may be used only in connec
tion with the goods, “The association

proposes to take advantage of the pow
ers provided by that Act, and to lay be
fore Great Britain and Ireland and the 
Colonies the great benefits which would 
accrue to the Empire as a result of the 
individual support of its people.” Mem
bers of the association will pay a nomin
al subscription, and the “mark” will be 
legally protected from all abuses and 
infringement. Under the Mervhand'se 
Marks Act of 1888 the association will 
have power to prosecute any trader who 
uses British names on foreign goods. 
The association will be carried on under 
strictly non-party auspices and wTl not 
be conducted for profit.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will be held 
at its Head Office, St. James St., on 
Tuesday, the second day of May next, 
at 12 o’clock noon, for the reception of 
the Annual Reports and Statements, 
and the election of Directors.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, March 31st, 1911.
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T1IE

London Directory
(Published Annually)

EN AHLKS traders throughout the 
%\ orld to communicate direct with Lng- 
li-'h

MANUFACTURERS & DEALERS

En each class ut goods, besides being a 
complete commercial guide to London 
and its suburbs the Directory coniaina 
lists of

EXPORT MERCHANTS.

wi.h the goods they ship, and the Colon 
ral and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
Ball, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES 

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Ixingduni.

A copy of the current edition will he 
forwarded, freight paid, on receipt of 
fostal Order tor -Os

Dealers seeking Agencies can adver
tise their trade cards for £ l, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London . E. C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS St CHEMICALS— I C. t c,

Acid, Carbolic. LTyst. medi.....................
Aloes, Cape.....................................................

Borax, xtIs..............................................................
Brum. Potass............................................
Camphor, Ref. Rings...............................
Camphor, Ref. oz. ck...............................
Citric Acid..................................................
Citrate Magnesia, lb................................
Cocaine Hyd. oz........................................
Copperas, per 100 lbs............................
Cream Tartar...........................................
Epsom Salta.................................................
Glycerine.........................................................
Cura Arabic, per lb................................
Gum Trag........................................................
ffnaect Powder, lb......................................
Insect Powder, per keg. lb......................
Menthol, lb..................................................
Morphia.......................................................
Oil Peppermint, lb...................................
Oil, Lemon................................................
Opium...........................................................
Oxalic Acid..............................................
Potash Biekroraete ...............................
Potash, Iodide........................................
Quinine................................................
Straychnine ......................................................
Ter tarie Àeâd...........................................

Uceriee.—

•tick, 4, «, S, 1Î A IS le lk., i Ik.

A ease Ucàrieê PeUeln, mm 7. 
Heertsi Lieeafis, 1 ned S lk. anna.

0 30 0 36
0 18

1 50 1 75
u t>h 0 Oti
0 3b 0 45
0 80 0 90
0 90 0 95
0 37 0 46
0 25 0 44
3 00 3 50
0 75 0 80
0 22 0 26
1 26 1 75
0 00 0 25
0 16 0 4(1
0 60 1 00
0 36 0 40
0 24 0 30
3 60 4 00
2 76 3 00
3 10 3 90
0 00 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 76 3 20
0 26 0 26
0 70 0 73
0 28 0 SO

2 00

2 00 
1 60

Excellent Site for 
• First-class

Suburban and Sommet Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Uti the line of the Grand Trunk and CanadlaL 
Pacific ; fronting on the St. Lawrence ; clear strean 
ou one Bide witn shelter for Boats above and betov 
t ue Falls. Also one island adjoining. Area in all 
about 4* acres.

arPCY TO THE OWNER,
M. S. FOLEY.

âaiven and PNOPnir-ron
" JOURNAL OF COMMERCE,’ 

MONTREAL

RAILROAD EARNINGS.

Gvoss earnings of all United States 
railroads so far for tile first two weeks 
in April continue in fairly well maintain 
ed volume, the total $12.848,852, showing 
an increase as compared with the earn
ings of the same roads a year ago of 0. » 
per cent. The returns now being re
ceived show considerable irregularity 
but in no instance where a loss is report

ed is it especially pronounced, while the 
decreases on such roads as Colorado and 
Southern, Denver and Rio Grande, Mis
souri, Kansas and Texas and Texas and 
Pacific are oil's et by gains by Interna
tional Great Northern St. Louis South
western, Seaboard Air Line. Wabash and 
Southern. In the following table are 
given the earnings of all United States 
railroads reporting to date for the tirst 
two weeks in . .pril and the in, reuse as 
compared with the earnings of the same 

-roads for the corresponding period a year 
ago ; also for the same period in the two 
preceding months, together with the per
centages of gain or loss compared w'th,

1011. Cent.

A pi.. 2 wks.. 
Mar., 2 wks. 
Feb.. 2 wks.

$12 348.852 
17.205 287 
17.222 I 07

fVr
Gain 0.5 
Loss 3.0 
Gan 0.2

WIT ER K UREA I ) IS SCARCE.

There are regions wherein the poorer 
classes of peasantry eat little or no 
bread. Baked loaves of bread are prac
tically unknown in many parts of South
ern Austria and Italy and throughout 
the agricultural district of R oilman a.

It is said that in the village of the 
Obérâtviermnrk not far from Vienna, 
bread is never seen, the staple food be

ing store/. ,a kind of porridge made from 
ground beech nuts, taken at breakfast 
with fresh or curdled m'lk. at dinner 
with broth or fried lard and with milk 
again for supper. This dish is also 
known as helden, and takes the place of

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— 1 0. 1 «

Bleaching Powder........................... 2 40
Brimstone..........................................
Caustic Soda .................................... 2 50 

2 50
Soda Bicarb......................................... ’* •* 1 50 2 50 

2 20 
0 85 
2 00Sal. Soda Concentrated..................

DYESTUFFS—

Archil, con. ..
Cutch...............
Ex. Logwood .. 
Chip Logwood 
Indigo (.Bengal) 
Indigo (Madras)
Gambier...............
Madder..................
Sumac................. '
Tin Crystals ..

0 27 0 81 
0 08

1 76 2 60 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 go 
0 80 0 90 
0 30 0 60

FISH—

New tladdies, boxes, per lb................
Labrador Herrings............................... * ‘
Labrador Herrings, half brlsV 
.viuuiB. ic, Iso. t. per Url
Green Cod, No. 1.................7
Green Cod, large.................................* *
Green Cod, small.........................
Salmon, brii., Lab. No. Ï "
Salmon, half brls........................................
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish................................................
Boneless Cod.................................

Skinless Cud, case......................................
Herring, boxes.....................

0 00 0 07
5 U0 6 50
0 to 4 00

18 00
0 Of

10 00
8 00

16 53 17 10
8 60

14 00
7 60

0 06 9 06*
0 05jl 0 17
0 HO 6 25
0 16 0 25

FLOUR—

Choice Spring Wheat Patenta. „ nn
Seconds.............................................................. q A;
Manitoba Strong Bakers......................... 0 00
W inter Wheat intents................... n 00
Straight Roller..................... .. .. 4 00
Straight bags......................  j -5
*1*1 fas ........................ . ;/ ;; ;; i w

5 30 
4 80 
4 GO 
4 50 
4 25 
1 55 
1 75

Curnmeal, brl. .
Bran, in bags ...............
Shorts, in bags .. .
Mouillie...............................................™ ™
Mixed Grades................. * o2 ïï S S

L.Util PRODUCTS-

Choicest....................
Creamery .. ..
C reamery, Seconds ..
lownships dairy ..
Western Dairy ..
Manitoba Dairy..................................... nno«~.
Fresh Rolls .. S ™ 0 00

Cheese—

Fo. tier..................................
Finest Western white 7.................
1inest \\ estern. coloured
Eastern .. ..

........... 0 m 0 hi

Fggs-

Strictl.v Fresh.........................................
New Laid, No. 1
New Laid, No. 2 .. .. . . * * 7 7
Select ed ...............................
No. 1 Candled................................
Ne. 2 Candled...............................

0 00 0 00 
0 #0 I 17* 
0 00 I 00
0 21 0 22 
0 00 0 00 
0 00 0 00

Sundries—

Potatoes, per bag................
Honey, White Clover, comb 
lluii-y, h.t t xuacted.........

0 10 1 15 
0 11 0 12 
0 07 0 08

Best hand-picked " * 0 00 • 08
.............................. 1 70 J 95

GROCERIES—

Sugars—

Standard Granulated, barrels
Mags. 100 lbs.................................... ' 7"
Ex. Ground, in barrels................
Ex. Ground in boxes.................... *.
Pèwdered, in barrels .. ..
Powdered, in boxes .. .. ..* 7 
Paris Lumps, in barrels .. .. 7 
Paris Lumps in half barrels
Branded Yellows.......................
Molasses, in puncheons, Montt 7.
Molasses, in barrels..........................
Molasses in half barrels ..
Evaporated Apples ....

4 65
4 60 
6 16
5 25
4 >-6
5 05 
5 65 
5 70

0 00 4 00 
0 29 0 82 
0 32 9 35 
0 34 0 87 
0 14 0 15
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»— 1 0 9

Sultanas .. .* .. .. 
Loose Muse............
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras ...............
Patras....................
Vostizzas..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

0 00 0 12 
0 09 0 10 
0 00 2 20 
0 00 2 05 
0 00 2 9)

0(0 000 
0 00 0 00 
0 00 0 to 

0 00
• 00 0 07

0 0*8 
0 09 0 13 
0 08 0 10 
0 06 0 06
• 08 0 18

0 C9

Rice- e
Standard B................................................
Grade ........................................................
Patna, per 100 lbs. ...............................
Pot Barley, beg 99 lbs................... mm
Pearl Barley, per lb...............................
Tapioca, pearl, per lb..........................
Seed Tapioca.............................................
Corn, 2 lb tins......................................
Peas, 2 lb. tins.....................................
Salmon, 4 dozen case..........................
Tomatoes, per doses cane..................
String Beans.........................................

0 00 3 00 
0 00 2 90 
0 00 4 26 
2 00 2 25
0 00 0 ON 

0 06 
0 05 0 06 
0 00 1 00 
1 26 1 75 
0 95 2 20 
0 00 1 45 
0 80 0 97*

Salt—

Windsor 1 lb., bags gross...............
Windsor 3 lb. 100 bags in brl............
Windsor 6 lb. 60 bags.........................
Windsor 7 lb. 42 bags..........................
Windsor 200 lb........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs...................
Butter Salt, brls., 280 lbs...................
Cheese Salt, bags 200 lbs................. .
Cheese Salt, brls., 280 lbs................

1 50 
8 00
2 90 
2 80 
1 It 
0 60 
0 571
1 65
2 10
1 56
2 10

Coffees—

Seal brand, 2 lb. cans ......................
1 lb. cans................ ••

Old Government—Java.........................
Pure Mocho.............................................
Pure Maracaibo.............. .......................
Pure Jamaica.........................................
Pure Santos.............................................
Fancv Rio...............................................
Pure Rio..................................................

8 32 
0 33
0 31 
0 24 
0 18 
0 17* 
0 17* 
0 16 
0 16

Teas— V
Young Hysons, common.................... 0 18 0 25
Young Ilysons, best grade................. 0 32 0 36
Japans.....................................................  0 35 0 60
Congou..................................................... 0 21 0 45
Ceylon................................... . •• •• •• 0 22 0 35
Indian...................... ..... .. .. #• 0 22 0 36

HARDWARE—
Antimony................................................. 0 10
Tin, Block, L. and E. per lb .. .. 0 48
Tin, Block, Straits, per lb.................. 0 00
Tin, Strips, per lb.................................. 0 49
Copper, Ingot, per lb. .. ............... 0 18 0 21

Cut Nail Schedule—
Base price, per keg.......................... ..

40d, 50d, 60d and 70d, Nails .. ..
Extra»—over and above 80d.............
Coil Chain—No. 6.................................

No. 5............ ...................
No. 4...............................
No. ...................................
K inch......................... .
6- 16 inch ......................
% inch ............................
7- 16 inch .......................

Coll Chain No. K...............................
9-19 .................................

% and 1 inch

2 40 Base

0 091 
0 071 
0 061 
0 06 
5 00 
4 60 
8 90 
8 60 
3 40 
8 25 
8 15 
8 oO 
2 90 
2 90

Galvanized Staples-
100 lb. box, IK to 1%..................... 2 85
Bright, IK to 1%.................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge......................

Iron Horse Shoes—
No. t and larger..................................
No. 1 and smaller .............................
Bar Iron per 100 lbs..........................
Am. Sheet Steel, 6 ft. x 2K ft., 19
Am. Sheet Steel « ft. x 2K ft., 20
Am. Sheet Steel, 6 ft. x 2K ft.. 22 
Am. Sheet Steel, « ft. x *K ft., *4
Am. Sheet Steel, 6 ft. x 2K ft., 26
Am. Sheet Steel, 6 ft. x 2K ft., 88
Boiler plates, iron, K inch..............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size ..

4 20 4 45
I 95 4 20

8 65 
8 90
1 85
2 10 
2 40 
2 46 
2 45 
2 65

,2 75 
2 60 
2 60 
2 25

1 99

bread, not only in the Austrian district 
named but ip Ccrinthia and in many 
parts of the Tyrol.

In, Northern Italy the peasants affect 
a substitute for bread called polenta, a 
porridge made of boiled grain. Polenta 
is not, however, allowed to “granulate ’ 
like Scotch porridge or like the Austrian 
sterz, but is boiled into a solid pudd ng, 
which is cut up and portioned out with 
a string. It is eaten cold as often as 
it is hot* and is in every sense the Itali
an’s daily bread. A variation of polen
ta, called mamalga, is said to be the fa
vourite of the poorer el asses of Kouma- 
nia. Mamalga is like p.denta in that it 
is made of boiled grain, but it is unlike 
tne latter in one important respect—the 
grains are not allowed to settle into a 
solid mass ,but are kept distinct, after 
the fashion of oatmeal porridge.—Tit- 
Bits.

SOYA BKAXS IX ( 'EY LON.

The cultivation of the soya bean in 
Ceylon is mentioned in a brief report 
which Consul William Magelssen sends 
from Colombo as follows:—The soya 
bean, which has come into prominen e 
recently owing to its commercial value 
has now been successfully experimented 
with in the Island of Ceylon. The Agri
cultural Society secured a large quantity 
of seed some years ago from the Far 
East, and experiments were tarried out 
at the botanic gardens at Peradeniva, 
hut the cultivation proved a failure. 
The secretary of the Ceylon Agricultur
al Society lias now succeeded, however, 
in turning out a large crop in the gov
ernment stock gardens in Colombo, pro
ducing two varieties, the .Japan (wh te 
seed) and the Java (black seed), and 
seed will shortly be available for distri
bution. It is expected that the cultiva
tion of the soya bean will be taken up 
largely in Ceylon, for besides its valu* 
as an article of food it can be exported 
to the European and American markets.

NEW 1X\ EXTIONS.

The following Canadian and American 
patents have been recently secured 
through the agency of Marion and Mar
ion, Patent Attorneys, Montreal, Can 
a da, and Washington, D.C.

Any information on the subject will 
be supplied free of charge by applying to 
the above-named firm.

Canada: Octave Fournier, St. Charles 
Bellechasse, Que., acetylene gas genera
tor; Hugo Lentz, Mannheim, Germany, 
rotary engine; Robert Stock. Berlin, Ger
many, motor plow ; Joseph N. Picard, 
Montreal, Que.. dryer.

United States: J. T. Felix Frechette 
St. Gabriel de Brandon, Que., automa 
tic agitating apparatus; Jan Zverina. 
Montreal, Que., roller skate; Joseph 
Beauchamp. Montreal, Que.. shoe pit- 
tern; Francois Louvrier. Mexico, electro 
metallurgical furnace.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— • 0. 1 •

Full polish.................................
Ordinary, 62 sheets.....................
Ordinary, 60 sheets.....................
Ordinary, 76 sheets....................
Black Iron Pipe, K inch .. .. i 95

% inch............
K inch .. ..
X inch .. ..
1 inch .. ..

IK Inch .. ..
1V4 inch.............
1 inch............. • •• 9 80

Per 106 feel set.—

1 inch .. .. .. .. 
Steel cast per lb., Black Diamond ..
Steel, Spring, 100 lbs............................
Steel, Tire, 100 lbs.............................
Steel, Sleigh shoe, 100 lbs................
Steel, Toe Calk..................................
Steel, Machinery....................................
Steel, Harrow Tooth............................

Tin Plate

10 00 
0 079 
2 60 
2 00
1 95
2 60 
2 75 
2 05

1C Cske, 14 x 26............ ...................
1C Charcoal, 14 x 20...........................
IX Charcoal.............................................
Terne Plate 1C, 20 x 2f....................
Russian Sheet Iron..............................
Lien 6c Crown, tinned sheets ..
22 and 24-gauge ,case lots...............
26 gauge ...................................................
Lead: Pig, per 100 lbs.........................
Sheet................... ... ..................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per 100 lbe.........................

10 09

4 50
4 75
5 00 
7 75 
0 10

0 00
7 35
8 85 
3 65 
6 50

- 0 20 
7Ç per lb 
- SO I>.c.

Zinc—

Spelter, per 100 lba................................ 6 25
Sheet zinc................................................ 6 00 7 7^

Black Sheet Iron, per 100 lbs.—
10 to 12 guage...............................................
14 to 16 gunge........................................
18 te 20 gauge .....................................
22 to 24 gauge ....................................
26 gauge .................................................
28 gauge .................................................

U 00 
0 00 
U 00 
0 00 
0 00

2 80 
2 05 
2 15 
2 20 
2 3ug 
2 40

Wire-
Plain Galvanized. No. 4 .......................
Plain galvanized, No. 6.....................

do do No. 6, 7, 8.
do do No. fl .. ..
do do No.10 . ..
do do No. 11 . ..
do do No. 11 . ..
do do No. IS . ..
do do No. 14 . ..
do do No. 16 . ..
do do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.26

Net extra.
Iron and Steel Wire, plain, <

Per 100 lbe. 
2 73 
2 73 
2 68 
2 231 
2 73
2 78» 
2 881
3 48 
0 60 
0 00 
2 30 
2 50

ii2 36 bate
ROPB-

Sisal, base...............................
do 7-16 and up...............
do %.................................
do 8-16...............................

Manilla, 7-16 and larger ..
do K.................................
do K to 6-16....................

Lath yarn ...............................

0 08*

0 10*

0 09

WIRE NAILS—

2d extra..............
2d f extra .............
8d extra ..............
4d and 5d extra . 
6d and 7d extra . 

8d and 9d extra .. 
lOd and 12d extra .*. 
16d and 20d extra .. 
20d and 60d extra .. 
Base /.........................

6 09 
0 00 
0 OO 
0 00 
0 00 
0 00 
0 OO 
0 OO 
0 OO 

2 80 Base

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—
Montreal Green Hides—

Montreal, No. 1.....................................
Montreal, No. 2.....................................
Montreal, No. 9........................
Tannera pay fl extra for sorted cur

ed and inspected................................
Sheepskins .. .........................................
Clips.................................................... ....
8 ring Lambskins....................................
Calfskins, No. 1..................................

do No. t........................................
Horse Hides............................................
Tallow rendered......................................

0 00 0 10
0 00 0 09
0 00 0 06

9 90
0 00 0 10
0 00 0 15
0 00 0 18
1 75 2 60
0 06* 0 07
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WHOLESALE PRICES CURRENT. BUSINESS OPPORTUNITIES. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— » c *
No. 1 B. A. Sole................................... 0 14 0 25
No. 2 B. A. Sole..................................... o 23 0 24
Slaughter, No. 1 .................................... 0 26 0 17

Light, medium and heavy............... 0 30 0 31
Light, No. 2   0 25 0 26

Harness........................................................ 0 30 0 34
Upper, heavy..................................... 0 38 0 4u
Upper, light........................................ 0 38 0 40

drained Upper.......................................... 0 38 0 40
Scotch Grain .. ....................................... 0 36 0 38
Kip Skins, French................................... q 66 0 70
English......................................................... 0 50 0 60
Canada Kid................................................ o 50 0 60
Hemlock Calf............................................. 0 75 0 80
Hemlock, Light........................................ 0 00 0 00
French Calf.................................................. 1 38 1 62
Splits, light and medium..................... 0 23 0 23
Splits, heavy............................................. 0 19 0 20
Splits, small..............   0 15 0 18
Leather Board. Canada.......................... g gg q ig
Enamelled Cow, per ft.......................... g jg 0 1»
B'ebhle Grain........................................... o 11 0 lb
Glove Grain................................................. 0 13 0 15
Box Calf...................................................... 0 18 0 22
Itrmdi iCow) Kid................................... 0 00 0 00
Buff .   0 If. 0 18

Russetts, light......................................... 0 50 0 6>
Russet ts, heavy........................................ 0 30 0 35
Russet ts, No. 2 ........................................ 0 26 0 30
Russet ts’ Saddlers’, dozen................. 8 00 9 00
Imt. French Calf................................... o fO 0 00
English Oak. lb......................................... 0 30 0 85
Dongola, extra......................................... 0 38 0 42
Dongolu, No. 1 ........................................ 0 20 0 22
Dongola, ordinary................................... 0 10 0 16
Coloured Pebbles..............................   •• 0 15 0 17
Coloured Calf .. .................................... 0 17 0 20

LUMBER—
3 inch Pine (Face Measure)............... 50 00
3 Inch Spruce (Board Measure) .... 16 00
1 Inch Pine (Board Measure) .... 18 00
1 Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and G.)................ 22 00 25 00
1 Inch Pine (T. and G.)................... 24 00 30 00
2x3, 3x3 and 3x4 Spruce (B.M.) ... 18 00
2x3, 3x3 and 3x4 Pine (B.M.) .... 22 00
1*4 Spruce, Roofing (B.M.)................. 22 00
1^4 Spruce, Flooring (B.M.)................ 25 00
\Vi Spruce (T. and G.).................... '24 00
1M> Pine (T. and G.)............................ 33 00
1 Pine (L. and G.) (V LB.) .. .. 33 qq
Laths (per 1,000).................................... 3 50

MATCHES— 
Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. .. 
Head Light .. 
Eagle Parlor 200’s 
Silent, 200*i .. ..

do, 500’s .. .. 
Little Comet .. ..

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 4(i
5 20 
2 20

OILS—
Cod Oil....................................................... 0 50 0 56
8. R. Pale Seal....................................... 0 60 0 55
Straw Seal ................................................. 0 00 0 00
Cod Liver Oil, Nfld., Norway Process 0 80 0 90
Cod Liver Oil, Norwegian................. 0 96 1 05
Castor Oil................................................... 0 09 0 11
Castor Oil, barrels.................................. 0 08 0 19
Lard Oil...................................................... 0 75 • 80
Linseed, raw........................... .... •• •• l 10 1 13
Linseed, boiled......................................... 112 1 15
Olive, pure................................................. 2 00 2 25
Olive, extra, qt., per case................ 3 85 4 00
Turpentine, nett....................................... 1 10 1 15
Wood Alcohol, per gallon................ 0 80 1 00

PETROIÆUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal....................................
Gasoline, per gal.......................................

GLASS—
First break, 50 feet .. .......................
Second Break, 100 feet........................
First Break, 100 feet............... .... ..
fhtcond Break, 100 feet.......................
Third Break...............................................
Fourth Break.................................... ..

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. t............................................
Do. No. 8............................................

Purs Mixed, gal........................................
White lead, dry........................................
Bed lead.....................................................
Venetian Red, English........................
Yellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders*..................................
Whiting, Paris Gilders* ......................
English Cement, cask............................
Belgian Cement..................... ..................
German Cement........................................
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clay, 200 lb. pkgi..........................
Bosin *80 lbs., gross.............................

0 15 
0 If* 
019 
0 18* 
0 19

1 50 
1 60
2 75
2 95
3 36 
3 60

6 25 7 00
5 90 6 15 
ft 50 6 50 
ft CO 6 00 
1 65 1 90 
ft 96 7 15 
' 00 5 40 
1 76 2 00 
' 50 3 00 
0 00 0 60 
0 60 0 70 
0 85 1 00 
l 00 2 06
1 85 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
> 7ft 1 2ft
6 00 9 00

The following were among the inquir
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street. London. 
S.W., during the week ending April 
13th. 1911 : —
A London corre^ who already ie-

presents a colliery company with a 
large output, is desirous of getting in
to communication with a Canadian 
firm developing or working petroleu n 
oil-fields, who may require an agent 
in England.

A Birmingham firm manufacturing all de
scriptions of art metal work furniture 
desire to appoint first-class Canadian 
agents.

A Scottish firm manufacturing l>asi • 
slag for fertilising purposes. ,and who 
are erecting a plant in No . a Scotia 
desire to get into touch with Canadian 
purchasers.

A Lancashire firm manufacturing lifts 
and hoists desire to appoint first-class 
Canadian agents. A member of the 
firm proposes to proceed to the Do
minion to interview parties likely to 
suit them.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
nny Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. TORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorised publication of 

this advertisement will not be paid for.

Name of Article. Wholesa'e.

Glue-

Domestic Broken Sheet. ....................
French Casks.............................. .. •• ••
French, barrels.........................  •• ••
American White, barrels............... ....  •
Coopers* Glue.................................... .....
Brunswick Green....................................
French Imperial Green........................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan ...............................   •• ••
Black Japan.............................................
Orange Shellac, No. 1 .. .. •• ••
Orange Shellac, pure............... •• ••
White Shellac....................-.................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 5 lb. pkgs.............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb..................
100 lb. lots Tins, 1 lb...................
Arsenic, kegs (300 lbs)................

WOOL—

Canadian Washed Fleece .... •• *
North-West.................................................
Buenos Ayres.............................................
Natal, greasy.............................................
Cape, greasy..............................................
Australian, greasy •• •• •• •• •• ••

WINES, LIQUORS, ETC.—

Ale—

f 0.

0 11 
0 09

0 16 
0 19 
0 04 
0 12 
0 85 
0 75 
0 85 
0 80 
2 00 
2 10 
2 10 
1 40 
1 65

0 19 
0 00 
0 25 
0 00 
0 18 
0 00

Canadian Stout,, pta. .. •• .. •« •# 1 60

Spirit., Canadian—per gal.—

Alcohol 66, O.P..................................
Spirits, SO, O.P...................................
Spirit», 26, U.P......................... ..

Rye Whiakey, ord., gal....................

•• 4 25 
•• 2 30

Port»-*

Sherrie»—

Claret»—

Champagnes—

0 16 
0 10

14
0 
0 
0 
0 
0 
0 
0 
0 
2 
2 
2 
1 
l 
0

0
0
0
0
0

0
0
0
0
0
0

2
1
1

2

1
1
1

4
4
2
4
2

6
6

4
5

2
5

Piper Heidsieck........................................ .... qq 34
Cardinal & Cie......................................... 12 50 14

Brandie*—

Richard, gal.................................................. 3 75 7
Richard 20 years flute 12 qti. in caw 16
Richard, Medecinal •• •• •• •• •• •• 14
Richard V.S.O.P., 12 qta..................... 12
Richard, V.O., 12 qta.............................. 9

Scotch Whiskey*—

Bullock Lade, G.L# •• •• •• •• •• •• jq 25 10
Kilmarnock................................................. 950 10
Usher’s O.V.G. .. ... ................................. 9 00 "9
Dewars......................................................... 925 16
Mitchells Gienogle, 12 qts.............. ....

do Special Reserve 12 qts..............
do Extra Special, 12 qts.. .. .. 
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn.......................... 8 50 12
Power’s, qts.................................................  10 25 10
Jameson’s, qts................................................ 9 50 11
Biishmill’s.....................................................  Q rn 10
Burkes....................... •• .* •» •••• gooil
Angostura Bitters, per t do*.............. 14 OG 15

Gin—

Canadian green, cases............................ 0 00 5
London Dry................................................ 7 26 8
Plymouth..................................................... 9 00 9
Ginger Ale, Belfast, doe......................... 1 30 1
Soda Water, imports, do*. ...... 1 30 1
Apollinarie, 60 qta.................................... 7 26 7

88238S8 S85S5B3 
225 85 

583 888 
888 

88S3S
 

S8S88 
88 

88 
88 

88 
88888 

8888 888 
8 888 

888398

8536
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Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apr. 26,1911.

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Share# Dividend

250,000 10s. per sh.
460,000 10a. per sh.
220,000 6s.
100,000 17/*
296,000 60
100,000 10a.
10,000 1814

169,«J96 1214
10,000 10

200,000 10
67,000 10 2-8

160,000 6e 6d per sh.
100,000 ..
20,000 17s 6d per eh.

246,640 £ 90
26,862 20

106,650 82
10,000 16
10,000 40a. per sh.
60,000 6

110,000 85s fld per eh.
300,000 8714
44,000 26e.
63,776 30

100,000 20
«89,220 £ 9
261.258 66 2-3
260,037 171*
240,000 10s. per sh.
48,000 10 t-3

100,000 20
«6,400 18

111,814 50

SAME Share Paid

Apr. 16,1911

Closing Prices

Allianace Assur....................   20
Do. (New) .. .. ............................. 1

Atlas Fire & Life ............................... 10
British Law Fire, Life..................... 10
Commercial Union.....................  10
Employers' Liability ........ 10
Equity & Law...............    100
Gen. Accident, Fire & Life .... 6
General Life .............. 100
Guardian.................................................. 10
Indemnity Mar .................................... 15

Law Union & llock.............................. 10
Legal Insurance............................  6
Legal & General Life ........ 50
Liverpool, London it Globe .. .. St.
London ................ 25
London & Lancashire Fire.............. 25
London suid Lancashire Ufe.............  10
Marine.........................................  25
Merchant»’ M. L................................... 10
North British * Mercantile .. .. 26
Northern.........................................  .. 10
Norwich Union Fire .. ................ 26
Phoenix..................................   60
Railway Passen.. ............................... 10
Royal Exc............................   St.
Royal Insurance....................... .. .. 10

Scot. Union A Nal. “A”................ 20
Sun Fire.................................................. 10
Sun Life.............................. .. .. .. 10

Thames & Her. Marine.................. 20
Union Mar., Life............................... 20
Yorkshire Fire ft Life...................... 5

2 lb 12 12*

1 18| 18*

24s 6i 64

i 4 4*

1 19 194

2 14 i4g

• 27| 284
2 24

6 74 74

* 104 104

8 8 8*

12s 64 64

1 lb-16 1 1-16

8 174 171

2 24 25

12 V4 584 64*

*V6
264 274

S ••

416
39 404

**«
2 15-16 3 8-16

614
894 40*

1 84 9

8 28 29

6 34 86

2 ••

100 220 223

11s 27 28

1 *4 8|

10s 18 134

716 184 191

t 64 71
7* 71

yi 6* 6|

\VE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Term.. 
We Can Interest Yen.

Fo!ey&WilliamsMfg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.

fty* ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago, Illinois.

Sum af Compta/.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 moe. 360 360 97
Canada Life.................................... .... .. 2,500 4—6 mos. 400 400 160
Confederation Life.......................... 10,000 74—6 mo*. 100 10 277
Western Assurance..................... .... .. 25,000 5—6 moi. 40 20 80
tiuiranU. Ce. g1 North America ... 13,872 2—8 moe. 60 60 160

SECURITIES.

British Columbia,
1917, 4* p-c..................................
1941, • p.c.......................................

Canada, 4 per cent loan, 1910 ..
8 per cent loan, 1988..............
Insc. Sh......................................... ..
2*6 p.c. loan, 1947.....................

Manitoba, 1910, S p.c......................

London
Apr. 15

Clo’g Price 
101 10* 
84 86

100* io 14
92 98

101* 1014
76 77

Share» RAILWAY A OTHER STOCKS

108 Atlantic ft Nth. West 6 p.c. gua.
let M. Bonds....................................

18 Buffalo A Lake Huron £10 si
do. 5% p.c. bonds................ ..

Can. Central 0 p.c. M. Bda Int.
guar, by Govt.........................

Canadian Pacific, 8100...............
Do. 6 p.c. bondi .. .„ ..
Do.'4 p.c. deb. stock.. ,.
Do. 4 p.c. pref. stock .... 

Algoma 5 p.c. bonds.. ..

Grand Trunk, Georgian Raj, Be. 
let M.....................................

10® Grand Trunk of Can. ord. stock 
108 2nd equip, mg. bda. • p.c... 
108 1st pref. atock, 6 p.c.. ..
108 2nd pref. atock.................
108 Brd pref. atock .. .....
106 6 p.c. perp. deb. stock..
106 4 p.c. perp. deb. atock..
108 Great Western shares, 6 p.c. .. 
108 M. of Canada Stg. 1st M., 6 p.e. 
106 Montreal ft Champlain 6 p.c. 1st

mtg. bonda....................................
Nor. of Canada. 4 p.c. deb. stock 

101 Quebec Cent, 6 p.c. let Inc. bda.
T. G.&B., 4 p.c. bonda, 1st mtg. 

166 Well., Grey ft Bruce, 7 p.c. bda
1st mortg.................. .....................

IDS St. Law. ft Ott. 4 p.e. bonds..

Municipal

101 City of Lond., Ont., 1st prf. | p.e. 
100 City of Montreal, stag.. K p.e. 
100 City of Ottawa, red, 1918, 4H p.e. 
100 City of Quebec*18 p.c., 1SB7

redeem, 1028, 4 p.e................
141 City of Toronto, 4 p.e. It*

Sft p.c.. 1929............................
I p.c. gen. con. deb., 1S1S-S8
4 p.c. stg. bonds.................

161 City of Winnipeg deb.1914, S p.e. 
Deb. script., 1087, 6 p.c. ....

Miscellaneous Companies.

H» Canada Company.....................
Ml Canada Worth-West land Os.
10i Hudson Bay ,

282
104
106
1024
118

282*
106
106
108*
116

10b

104 1V4
102 *104
* 3 86

101 108
99 101
92 •4

Loadon County and
of British North

Bask ef Montreal 
Bank of

26 28

1171 list

255 268
201 ail
751 7«l

/22< «»
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"SOLID AS THE CONTINENT

1910 Xr~ L. GOLDMAN
A.I.A., F.C.A. 

Managing Director
JOHN 'L. BLAIK1E 

President TOTAL CASH INCOME........................................... $*,176,578.38
TOTAL ASSETS....................................................... 11,388,773.3:
net SURPLUS to POLICYHOLDERS.............. 1,174,768.68
PAYMENTS TO POLICYHOLDERS..................... 887,830.«2

W. B. TA Y LOB 
B.A. LL.B.H. GURNEY 

J. K. OSBORNE
Vice-Presidents.

HOME OFFICE,

W: %
Prudential

MAS THE
' STRENGTH OF 

GIBRALTAR

M V ,

The Prudential
Has Hundreds of Hen

in its service who -have represented it ten, 
fifteen, twenty and twenty-five years. 
The man who makes good is the master of 
his own future,

WHITE US ABOUT AX AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated ns n stock Company by the State of New Jersey.

JOHN F DRYDEN, President. Home Office, NEWARK, N.J

WANTED.—Commercial Travellers for 

a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 MHRCH 1911

Wed Thu Fri Sat SUN Mon Tue

1911 HPRIL 1911

Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

R u 10 11 12 13 14»

l 5 l 6 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

March, May, July, August. October, December, 31 Days. April, June September, November 30 Day*.
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INSURANCE.

TLn “ 1 ‘ I Sin ASSURANCEI HO Lite COMPANY
HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets............................................... $ 4,866,443.08
Total Insurance in force..................................... 22,309,929.42
Paid Policyholders in 1910 .................................. 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

INSURANCE.

BRITISH AHERICA A™7T1£e:L’w’
HEAD OFFICE.................. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Cox, President; W. 
R. Brock and John Hoskin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt ; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................................................................. $1,400,000.00
ASSETS ..  ............................................................. 2,022,170.13
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Cotnnan*
Head Office, - TORONTO.

UNION MUTUAL ‘““SK'SSS
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies Issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................. - $277,107,000
Policies In Force on December 31st,

1909.................................................. 10,021,679
In 1909 it issued in Canada insuran

ce for...............................................  $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................  $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription

Order Form
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

....................................................................................... for which I agree to pay $3.00 on demand.

Name........................ ..............................................................

Address............................................. ........................................

Date.......................................................

NOTE.—Subscribes may change the address to which they desire the " Journal of Commerce " to be sent as often as they wish.

0
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Representa

tive* for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex. Bieeett, F0R

H

'Liverpool 
London , 

L globe J
INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., ’906.................. f664,668.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager. IT. L. Armstrong, 

R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP* POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION FOLtOV

WRITE FOR PARTICULARS

20T ST JAMES STREET.

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the tit. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat- 
ling and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Points.” but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

\
Montreal.

Advertise 
in the . .

“Journal of 
Commerce ”

It reaches every 
class of Trade,

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets.................................... $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
lion. Geo. A. Cox, President : W. R. Brock, Vice-President; 

tV. B. Meikle, General Manager ; C. C. Foster. Secretary.

MONTREAL BRANCH. .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... $14,760,000
Life Funds and Special Truit Funds............................... 61,490,000
Total Annual Income, exceeds................   27,600,000
Total Funds, exceed........................................................ 94,900,000
Deposit with Dominion Government...............................  1,187,660

Head Office Canadian Branch :<:°2™m^lagT 'jamks‘st!*' Montreal.
Application, for Agencies solicited In unrepiwnted districts.

W. 8. JOPLING, Supt. of Agencies. J. McGBEGOB, Mar. Can. Brsneh.


