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Mclintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I3VICTORIA SQUARq

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and

FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Go

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Was cstablished in the sole interests of its Po-

lieyholders, there being no Stockholders to
share in the profits, and its successful record
of 87 years shows that the aims of its founders
have been faithfully earried out. Its motto

wasand is—** The largest amount of insurance
for the least possible outlay.”

HEAD OFFICE, - WATERLOO, ONT.

-
G. H: ALLEN, Provincial Manager,
Star Building, MONTRFAL.

Union
Assurance
Society

Sy,

3
CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

Distinctive

N

OF

“1® @)™ Qualities I

North Star, Crescent
and Pearl

Batting

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. §t. sames and McGill Sts., MONTREAL

T. L. MORRISEY .

Resident Manager.

Purity
Brightness
Loftiness

No Dead Stock. oily threads ner
m?sernble vellow fillings of short

§ le. Not even in lowest grades.
;“ﬁ?ee grades—Three prices unq far

the beat for the price

£

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures. and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... 2 780,000
APBETS. .covnnvniomvmmaisionsei $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security,

J BLACKLOCK, GENERAL MANAGER
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The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST <ovs oese sose oone 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
gt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary #resident.
Hon. sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
gir Wm. C. Macdonald, R. B. Angus, kEsq.,
James Ross, lsq. : R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

. V. Meredith, Assistant General Manager and
Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbaa.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, lus. Maritine Prov & Nild. Brrehes.

BRANCHES IN CANADA:

Alliston, Ont. ‘Toronto, Amherst, N.S.
Almonte, Ont. ' Queen St, IBridgewater,
Aurora, Ont. “ Ont. Bk Br. Canso, N.S
Belleville, Ont. ** Richmond St Glace Ba
Bowmanville, 0. ** Ont. Bk. Br. Halifax, N.S.
Brantford, Ont. ** Ont. Bk. Br. ¢ North End.
Brockville, Ont. ' Carlton St.  j,unenburg, N.S
Chatham, Ont.  Trenton, Ont. Mahone Bay,
Collingwood, U~ Tweed, Ont. Port Hood, N.S.
“ Ont. Bk. B. Wallaceburg, * sydney, N.S.
Cornwall, Ont,  Warsaw, ont Wolfville, *¢
Deseronto, Ont, W erivsd, ONL yyuyouth, *
Eglinton, Ont,  Buckingham, Q. Ajona  Man.
Fenelon Falls, Lookshire, Que. grandon Man.
Ft. William, 0. ["“"“‘f Yl (algary, Alta. ’
Goderich, Ont.  trase rville, €. Edmonton, *
Guelpl, Ont.  Grand Mere, Que [yidinn 1 d,Sask
Hamilton, ake M gantic, Lethbridge, Al.
« Sherman AV, Levis, Que. MedicineHat, Al
King City, OnL. Montreal, Que.  (akyille, Man.
Kingston, Ont. “ Hochelaga.  portage la
“ Ont. Bk. Br. “ ont Bk BT prajrie, Man.
Lindsay, Ont. ‘ Papineau ave Rayinond. Alt.
“ Ont. Bk. Br. ““pt. St. Charles Reéinn Sask.
London, Unt. * Seigneurs St Rogenield. Man.
Millbrook, Ont.  *« St. Anne de Saskatoon, Sask
Mount Forest, O B.ollu\'\u‘-v Winnipeg, Man.
Newmarket, 0. * St. Henri “ Fort Rouge
Ottawa, Unt. * West End. “ Logan ave.
‘¢ Bank St. * Westmount. , Arpst
“ QOnt. Bk. Br. Quehev, Que. *f( h'],I' 1\(?1?21(‘ I:{((:
Paris, Ont. I M" r'l"wo nderh\ B.C.

Perth, Ont. “ luuh & Green

‘¢ Ont. Bk. Br. .\.mm»er, N.B. Nelson B.C.

Picton, unt. Bathurst, N.B. New Denver. B.C
2 . B.

port Avthur, 0. Chatham, N.B.

gf”i;h’gg" Unt. Edmunston,N.B,

gtratiord, ont,  Fredericton.N.B Nicola, B.C.

8t Mary‘h Ont. Grand l*a]]s: Rossland. L.C°

Sudbury, Ont. Hartland, N.B.  Summerland, B¢
= Marysville. NoB. Vanconver, B.C.

EO{%?::é Snr_“i}r, Moncton, N.B. “ Westminster

“ Wellington St \Ihcdmc N.B. : Ave,

« Ont. Bk. Br. St. Tohn, N.B. Vernon, B.C.
Woodstock, ** Victoria, B.C.

New Westmin-
ster. B.C.

IN NEWFOUNDLAND.

st. John's, Bank of Montreal.
Birchy Cove, Bay of lslands, Bank of Montreal.

IN GREAT BRITAIN:

ndon, Bank of Montreal, 46, 47, Thread-

L peedle St, E.C.. F. W. Taylor, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden, W AL Bog, J. T.
Molincux, Agents, 31 rine Street. © Ill((lL’u»AHnnk
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, DL Fo T, 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in \I Y. Boston—The Merchants’ Na-
tonal ; J. B. Moors and Co. Buffalo—The
Marine Natl Bk Buffalo. San Francise -The First
:.tiaml Bank; The Anglo-Californian Bank,
td .

THE CHARTERED BANKS,

The Bank of British
North America

ESTABLISHED 1836,
Incorporated by Boyal Charter in 1840.

Capitar Paid-up .. ..$4,866.666.66

Hud omce (,mcachurch st , London, E.C.
A. G. Wallis, \u,r\ tary. W, =, (;()ldh). Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock .
J.8 wuer E. A. Houre C. W, Tomkinson
J.H.M.campbell H. J. B. Kendall 4. D. Waterman
Heusa Ourice in Canada 8t. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mac l\m/n-, supt. ol ventral Br.—Winnigeg
NDERSON, Inspector.
« A\\l EY, Inspector o Branch Returtis
, ASSL INsp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C. London, Market Sa.
Battleford, Sask. H: um]mnlul subbr
Belmont, Man, Longueuil, P.Q.
Bobeaygeon, Ont, Midland. Unt.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. st C 1th9nne stP.Q.
Calgary, Alta, North Battleford. Sask.
Campbellford, Ont. North Vancouver, B.C.
(l :llll‘\\]]h':ﬂlll. Oak River, Man.
Jariinglor l_an. Ottawa, Ont.
Davidson, o P
- . Quebec, P.Q.
Dawson, Yu Dist, Reston, Man.
Duck Lake 3 l(.‘.‘sslnnd, B.C.
Duncans, B. Rosthern, Sask.
I evan, Sask, St. John, N.B.
Fenelon Falls, Ont, St. John—Union St.
Fradericton, NUB, Toronto, Ont.

Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. ¢ Bloor & Lansdowne

Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Ay. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston. Ont.
Levis, P.Q. Winnipeg, Man,
Yorkton, Sask
NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISCO (130 sansome St.)—J. C. Welsh
and A, S. Ircland, Ageis
Chicago—Merchants I.oan and Trust Co.
don Rankers — The Bank of kngland and
Messrs. Glyn and C».
Issue Cirenlar Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF H ‘\MILTON

PAID-UP CAPITAL......
RESERVE
TOTAL ASSE
HEAD OFFICE.
DIRECTORS :
HON. WM, GIBSON . . -« .President
1. TURNBULL.. .. ..Vice-'resident and Gen Wz
Cy.rus -A. Birge, John Proctor, Geo. Rutherford.
Hon. J. S. Hendrie, C. C. Dalton, Toronts,
H. W \\ntson Asst.-Gen. -Mgr.,, and Supt o
ONT ARIO. BRANCHES.
Grimsby,

2,000,0
HAMILTON

Orangeville,

Alton S
' ITcersville, Owen Sound,

.-\nrl.\st:'r. Hamilton— Palmerston,
A\(\\nodl North End Br. i'nrt Elgin,
Beamsville, Decring Br. Port Rowan,
Berlin, last End Br. Princeton,
Blyth, West Find Br.  Ripley,
Brantford, Jarvis, Simcoe,
Do. East End Listowel, Southampton,

Branch. LLucknow, Teeswater,
Chesley, \fidland, Toronto,
Delhi, Milton, Teronto’
Dundalk, Milverton, (ollege & Ossingt
Dundas, \iitchell, Queen & Spadina,

Dunnville, Moarefield, Yonge & Gould,
Fordwich. Ncustadt, Toronto Junc,
Georgetown, New Hamburg, \Vingham,
Gorrie, Niagara Falls, Wroxeter,
Nieara Falls, S.

MANITOBA. ALBERTA. & SASK\T 'HEWAN
shernethy, Sask, 'Tamiota. Man. Nanton. Alta.
Rattleford. Sask. Indian H'd. Sask. Pilot Mound, Man
Qradwardine, Ma ¥ enton, Man, Roland, Man.
frandon, Man. Killarney, Man. Saskatoon, S'k.
Marber;v. Man.  La Riviere, Man®nouflake, Man.
(arievale, Sask, ‘Tnitou, Man, Stonewall, Man,
Rrandon, Man. Mather, Man. Swan Lake, Man.
Marman. Man. \Tolfort, Sask, Warman, Sask.,
~aron, Sask. Miami, Man. Winkler, Man.
cdmonton, Alta. \finnedosa, Man. Winnipeg, Man.

“Im Creek, Man, Moose Jaw, Sagk. Winnipeg—
“rancis, Sask. Morden, Man, Grain Exchange
“adstone, Man. Mortlach. Sask.

|
|
. BRITISH COLUMRIA.
i Fernie, Kamloops. Salmon Arm, Vancouver, &
l Cedar Cove Br.

Correspondents in Greal Britain:—The National
| Pravincial Bank of England, I.td.
" Correspondents in ["nited States:—New York,
| Handver National Bank: Rourth Natimnal Bank.
-Bnston Tnternational Trust Co.—Bufalo. Marine
National Bank - Chicago, Continental Mational
Bank: First Na'ional Bank. —Detreit, Old Detroit
National Ban&.—Kan5as Citv, National Bank of
Commerce.—Philadelphia,  Merolants  National
Rank.—3t. T.onis. Third Natiema) Bank.—San
“rancisco, Crecker-Woolworth National Ban!
Pittsburg, Mellon National Bark.

Rest. . cee.... 2,738,666.66 .

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporsted by Act of Parliament, 188,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,360,170
Reserve Fund .. .. 38,860,170

BOARD OF DIRECTORS,
Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. <. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wn. C. Mclntyre
Geo. K. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W, H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors,
LIST OF BRANCHES:

ALBERTA. ON 1 Anlu— Continued.

Calgary. Simcoe

Edmonton. Smith’s Falls,
BRITISH COLUMBIA. St. Marys,

Revelstoke. st. Thomas.

Vancouver, “ East End Braneh.
MANITOBA. Toronto.

Winnipeg. ““ Queen St, West Br.
ON I'ARLO, Toronto Junction:

Alvinston. Trenton,

Ambherstburg. Wales.

Aylmer. Waterloo.

Brockville. Woodstock.

Chesterville, QUEBEC.

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.

Exeter. I"1aserville & Riv. du

Frankford. Loup Station.

Hamilton. ° Knowlton

‘* Market Br. l.achine Locks.
Hensall. Montreal.

Highzate. ‘¢ St. James Street.

Iroquois ‘¢ Market and
Kingsville. Harbor Branch.

London. ‘¢ St. Henri Branch.

I ncknow, ‘¢ 8t. Catherine St. Br
Mecaford. “‘ Maisonneuve Branch.
Merlin Quebec,

Morrishure Richmond

Yo h Williamsburg. Sorel.

Norwich, Ste. Flayie Statiom.
Ottawa Ste. Therese de

Owen Sound.
Port Arthur,
Ridgetown.

Blainville, Que.
Victoriavi le,

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr’s Bank Ltd,, Ireland—
Munsier and Leinster Bunk, Ltd,  Australia and
vew Zealawd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitied at Jowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available im
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1866,
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITA L. $4.000,000
RESERVE FUND 4,500,000
DIRECTORS:

WM. H. BEATTY e «o .. President.

W. G. GOODERHAM .. .. Vice- President,

Robert Reford John Macdonald.

Hon. C. S. Hyman, M.P Albert E. Gooderham.

Robert Meighen. Nicholas Bawlf.

William Stone. Dunean Coulson
DUNCAN COULSON .. @eneral Manager,

Joseph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrock M usunneuve,
Berlin, Newmarket, Pt. St Charles,
Bradford Oakville, Gaspe,
Brantford, 01l Springs, St. Lambery
Brockville, Omemee, MANITOBA,
Burfora, Parry Harbour, Cartwright,
Cardinal, I’arry Sound, Pilot Mound
Cobourg, Peterboro, Portage |a
Colborne. Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg
Creemore. Sarnia, SASKAT("WAN
Dorchester, Shelburne, Langenburg,
Flmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallacehurg
BANKERS:
London. Eng.—The London ‘City and Midland

Bank, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.

John I.Sulcliffe
Chartered Accountant

Telepnone M 420 TOFPONTO. 13 Adelaide St East.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE -CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

i{on. Lyman M. Jones,
i rederic Nicholls, Esq.
H. D. Warren, Esq.
tHon. W, C. Edwards.
Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

Hon. Geo. A. Cox.
Matthew Leggai, Esq.
James Crathern, Esq,
John Hoskin, K.C., LL.D
J. W. Flavelle, Esq.

A. Kingman, Esqg.

ALEX, LAIRD, General Manager.

A. H IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager,
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.
YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,
Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.
79 BRANCHES IN CANADA
Paid-up Capital. ... $3.000,000

Total Assets . .. ...22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay, Cat-
tle, Butter,Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange onth: United States
Great Britain, the Continent &
othzr points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
D :posits of $1 00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE *‘RED TAPE,”” OR DELAY.
F. G. JEMMETT, General Manager.

ELECTRIS MOTOR

1“2 TO 4-5 Horse-Powern

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in
months,

Will be soll considerably under mar-
ket price.

use only about three

Apply to

Union Bank ot Canada

Established,
HEAD OFFICE ..

1865,
.. «.QUEBEC.
Capital Paid-up..
Re8t.... oo s w55 we 3w 53
BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esqg.. Vice-President,

Wm. Shaw, Esq., E., L. Drewry, Esq.,
John Galt, Es F. IX. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq.,
E. J, Hale, Esq., weo. H. Thomson, Esq.
G, H. Balfour .. .. . General Manager.

F. W. Ashe, Superintendent Eastern Branches.
J. G. Billett .. “s +s e <o .+ .. Inspector.
E. E. Code .. .. .. .. .Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. 8. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. .. .. .. .. Assistant Inspector.
P. Vibert.. .. .. .. .. .. .. Assistant Inspector.
J. 8. Hiam.... ..., Assistant  Inspector
Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal. Quebee,
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
qukslown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-

boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
burne, - Smith’s Falls, Smithville, Stitts.
ville, Sydenham, Thornton, Torento, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester,

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, . Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,. Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC'WAN.—Arcola. Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton,
\LRERTA. —Airdrie, Blairmore, Bowden, Calgary,
* Cardston, Carstairs, Claresholm,Coehrane, Cowley,

Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.
BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

.. $3,094,000
1,600,000

The Standard Bank of Canada.
ESTABLISHED 1873.
Capital Authorized by Act of

Parliament .. .. .. $2,000.000

Capital Paid-up .. .. .. .. 1.540.420
Reserve Fund.. . 1,640.420
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

"47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building: Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale. Queen St., West.
BANKERS:-

New York — Importers and Traders National
Bank.
Montreal—Molsons Bank. and Imperial Bank.
London, England—National Bank of Scotland.

G P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeciety,
EMASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-vearly
on Debentures.

T. H. PURDOM, K.C., President.

JOURNAT, OF COMMERCE.

NATHANIEL MILLS, Manager.

| THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. .. .. .. .. $3.000,000
_Rest & Undivided Profits .. .. $3,236,512

BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice Presidemt
H. N. Bate, Hon. George Brysom,
H. X. Egan, J. B. Fraser,
“John Mather, Denis Murphy,
George H. Perley, M.P.
Grorge Burn, General Manager.
D. M. Finnie, Asst. Gen. Managex.
Inspectors: C. G. Pennock; W. Duthie.
FITY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town
in Canada, and throughout the world.
This Bank gives prompt attention to
all banking business entrusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada
CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. ..$4,322,000
REST. siw wd @ ..$1,900,000
BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President,

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Eeq.,
M.P., Guelph; C. 8. Wilcox, Esq., Hamiltom;
W. J. Sheppard, Esq.. Waubaushene: H. S, Stra-
thy, Esq.

HFAD OFFICE, TORONTO.
STUART STRATHY. ..........General Manager

N. T. HILLARY.. ..Superintendent of Branches,
P. 8herris. Inspector J. L Willis. Inspector.
RRANCHER:

TORONTO :—Toronto Branch; Avenue Road apd
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, Marriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia
Blind- River, Ingerenll, Schomberg
Bridgeburg. Kenora, Sprinefield
Brownsyville, Kincardine, . Stettler, Alta,,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington. Stratford
Cargill, Masgey, Strathrov
Clifford, Nowegatle, Sturgeon Falls,
Drayton, North Ray, Sudbury
Datton. Norwich, Tavistock,
Fast Toronto.,  Orillia. Thamesford
Fdmonton, Alta. Otterville, Tilsonburg.
Flmira, Owen Sound. Totterham.
Elora, Paisley. Ont. Waterdown,
Fmbro. Part TTane, Webbwood,
Fergus, Preseott, W. Selkirk, Mam.
Fort William, Regina, Sask,, Windaenr
Glencoe, Ridgetown, Winnipeg,
Crand Vallev, Riplev. Winona,
Guelph, Rockwand Woodstock.,
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American kxchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION RANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided
Profits, - - - 4.900,000
Deposits by the Public, - - 35,600,000
Total Assets, - - - 47,900,000
- DIRECTORS:
E. B. OQSLER, M.P. .. .. .. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT General Manager
E. A. BEGG’S, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
ColYections made and Remitted fer promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAT, BRANCH:—162 St. James St.;
J. H. Horsey, Manager.
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Royal Bank of Canada
INCORPORATED 1869.
CAPITAL PAID-UP. .. $3,900,000
RESERVE. .. $4,390,000

Head Office, - - Montreal.
Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, ’ F. W. Thompson, Esq.
Wiley Smith, Esq., E. L. Pgase, Esq.,
Hon. D. Mackeen, Esq., G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. E‘lhott, Ego..
James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Ambherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ottawa, Bank St.
Charlottetown, P.E.L, Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont.
Chippawa, Ont. Peterborough, Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plamas, Man,
Dalhousie, N.B. Port Essington, B.C.
Dominien City, Man. Port Hawkesbury, n. Y.
Dorchester, N B. Tort Moody, B.C.
Durban, Man, Rexton, N.BE.
Edmonton, Alta. Rossland, B.C.

Edmundston, N.B. St John, N.B.
Eh?wnun, Ont,, (Sub) Do. North End.
Fredericton, N.B. St. John's, Nfla.

Grand Forks, B.C.
Guelph, Ont,
Guysboro, N.S.
Halbrite, Sask.

ifax, N.8.
I‘i*:lr:f:’vor, Ont. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont,, (Sub) Vancouve;, B.g{.
l.adner, B.C. “ Cordova St.
Lauder, Man. ‘“ East End.
Lipton, sask. Granville St.
Londonderry, N.S. “ Mount Pleasant
Louisburg, C.B. Vernon, B.C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., * Victoria Ave.
Montreal, St Cath, 8t. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies iu Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Mnnzupl]lo,
Matanzas, =an Juan, Porto Rico, santiago de Cuba,

New York Agencey, 68 Willinm Street.
CORRESPONDEN 1S THROUGHOUI' the WORLD.

St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
~ummerside, P.E.I.,
Sydney, C.B

EASTERN TOWRNR!PS

Capital, =~ =~ = $3.000,000
Reserve, =~ = =~ 1,860,000

wEAD OFFICE: SHERBROOKE, Que.

With over SINTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

Ve offer facilities possessed by NO n'l;il}{l{
B.IA\"I:y ILN :'.\N:\lh-\ for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.
yranches in MANITOBA, ALBERTA and
BRITISH COLUMBIA,

Correspondents all over the world.

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized.. .. oo oo oo .. 3},@,\[?’
Ouapital Subscribed.. .. .. .. .. .. l»:(;,gt‘((
Capital l’md&up.... . S»(;t).um

UNE.. ee o0 o0 o0 o0 o0 0

Rest Acco BOARD OF DIRECTORS:
John Cowan, Esq. - Presgdent.
Reuben S. Hamlin, Esq., Vice-President.

w. F. Cowan, Esq. W. F. A.llnn, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Iésqi]i
T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dubs
lin, Elmvale, Little Britain, Midland, New Ham-:
burg, Pefferlaw, Penetanguishene, Paisley, Pice
kering, Plattsville, Port Perry, Shakespeare, St,
Olements, Sunderland. Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
lowed Collections solicited and promptly

e.

Correspondents at New York and in Canada—

Merchants Bank of Cansa. London. England—
®oyal Bank of Scotland.

BANQUE d’HOCHELAGA
1874-1906. B
CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP $2,482,000
REST & UNDIVIDED PROFITS.$2,045 894
DIRECTORS:

F. X. St. Charles, Esq. .. President
Robt. Bickerlike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, ksq.; E. H.
Lemay. Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux. Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OQFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,

\West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis; Viauville; Verdun.
BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1 Achigan, Q.
Laprairie, P.QQ. St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,

Quebee, Three Rivers, P.Q.,
Quebec, St. Roch Valleyfleld, P.Q.

Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns

promptly remitted at the lowest rate of
exchange,

Berthierville, P.Q
Edmonton, Alta.
Joliette, P.Q,,

°
La Banque Nationale
. ESTABLISHED 1860
Capital Subseribed, 1,800,000 Rest & Surplus, §814,000
_A Branch of this Bank will be opened in Paris,
France, 7 8quare de 1'Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-
orable Irench markets for Canadian pro-
duets. .
We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal citics of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to «ur offices in
Paris.  They will be received with cordiality by a
staff that speaks both Iangnages flunently. A waiting
parlor.furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at

the disposal of travellers, Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. STEPHEN’'S BANK,
Incorporated, 1836.

St. Stephen, N.B.

CAPITAL ce ee ee .. .. $200.000

RESERVE .. .. .. .. .. . .. 50.00

FRANK TODD ... .. President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Vork. A.B.A. Boston-
National Shawmut Barkx. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Nrafte igsued on any branch of the Bank of
Montreal, -

THE QUEBEC BANK

HEAD OFFICE. isoscsamesss s5es SR L QUEBEC
Founded 1818. Imcorporated 1822.
CAPITAL AUTHORIZED: . .o « susnvvnns $3,000.000

CAPITAL PATD UP.uiesnsss .. 2,500,000
REBT v ssaeenmsmnns o5 o w0 oo 8 S0aneaedes 1,250,000
DIRECTORS
JOHN BREAKEY «..e...President
JOHN T. ROSS . i..ceee.. .Vice-President

Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager

BRANCHES:
Quebec, St. Peter St.  Montmagny, Que.

Do. Upper Town, Pembroke, Ont.

Do.  St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Bluck Lake. Que. Ville Marie, Que.
Cache Bay, Ont., sub ag

AGENTS:

London, England—Bank ‘of Scotland.

Albany, U.S.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIRL BENK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,845.000
Rest..... ........ 4,845,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

D. R. Wilkie, General Manager.
K. Hay, Assistant General Manager.
W. Moftat, Chicf Inspector

BRANCHES in PROVINCE of ONTARIO—Belwood,

Bolton, Brantiord, Caledon East, Cobaly, Essex,
Fergus, Fonthill, Ft. William, Galt, Hanilton, Hume
berstone, Ingersoll, Kenora, towel,  London,
New Liskearda, Niagara Falls, North Bay, Ottawa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste.
Marie, Xt. Catharines, St. Thomas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCt EWAN-
—DBalgonie,  Broadview, North  Battleford,
Prince Albert. Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES In PROVINCE BRITISH COLUMBIA—

Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke, Vancouver, Victor a.

Agents:—London, kEng., Lloyds Bank Limited:

New York, Bank of the Manhattan Co.

The Provincial Bank of Canada

Head Office: 7& 9 Place d’Armes Sq., Montreal, Can.

CAPITAL AUTHORIZE
CAPITAL PAID-T'D.
RESERVE FUND.
BOARD {
President: Mr. H. Laporte, of I
Director of The Credit Fone
Vice-President : Mr. 8, Car s 3
Ltd. President** The Central Light, H. & P. Co.”
Hon. L. Beanbien, Ex-Minis of Agriculture.
Mr. Rod. Forget, M P., of “L. J. Forget & Co.”
Bankers and Brokers.
Mr. G. M. Boswor'h, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of “*A Racine & Co.”” Whole=
sale Dry-Goods, Mentreal.
Mr. Tancrede Bienvenu, General Manager.
BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chlef Justice,
Court of King's Beneh.
Vice-President: Dr, P. Lachapelle, Director
* Credit Foncier | 1co-Cans dien.”

Hon. Lomer Gouin, Prime Miuister, Prov. of Qne.
General Manager......Tanerede Bienvenn
Auditor ........ . 8. Hamelin.
Inspector .Alex. Boyer.

7 OFFICES IN THE CITY OF MONTREAL.
27 BRANCHES im the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT.

Special Certificates of deposit at a rate of interest
arising gradually up to 3! per cent per annum
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HOME BANK
or CANADA.

FULL COMPOUND INTEREST
Paid on Savings Accounts
of One Dollar or more

Head Office
8 King Street West, Toronto
Toronfo Branches, open 7 to ¢
every Saturday night: ) H
Queen St. West, cor. Bathurst St.
Bloor St. West, cor. Bathurst St.
78 Church St.

Alliston, Belle River, Cannington, St. Thomas
Lawrence Station, Melbourne, Walkerville
Fernie (B.C.) Winnipeg, Man.

The National Park Bank, New York
The National Bank of Scotland, London, Eng.
JAMES MASON,

General Managerj

The Metropolitan Bank.

CAPITAL PAID-UP..., $1,000,000
RESERVE FUND,...... 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St E. and Lee Ave,
Cor. Queen and Mecaul Sts.
40 46 King st, W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS :
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company,
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Causada.

UNITED EMPIRE BANK
of Canada.

Heed Office, Goxi%aE s Toronto. |

Conservative investors will find a safe,

paying preposition in this New Cnn:ndianl

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Incorporated by Special Act of Parliament.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public_every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Cavada Grain Co. Vice-President, W.
K. George, Pres. Standard silver Co.  H. W. Aikins, M.D . F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dincen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co 3 Ltd > W
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilion.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

Standard LOilflym]Soo' || Edward E. Hale

RESERVE.....ccovissosssn 50,000.00

AﬁSEl‘S .............. .. 2,250,000.00 & CO m pany

President: ALEXANDER SUTHERLAND. B k
Vice-Pres. & Man. Director : W. S. DINNICK. rokers and PromOters

Director: Right Hon. LORD SI'RATHCONA
and-MOUNT ROYAL, K.C.M.G.

CAPITAL

. 706 TRADERS BANK Bidg.
HEAD OFFICES .

24 Adelaide St. East, TORONTO. TORONTO, Canada.

Debentures for one, two, thiree, four and five }
years issued, bearing ‘interest at five per cent,
per annum, payable half-yearly.

Write for booklet entitled ““ SOME CARDI-
NAL POINTS.”

Telephone Main 4584.

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim ' churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

Member of The Canadian Bankers' Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO. %

AUTHORIZED CAPITAL...... ..... $1,000,000

BRANCH Es—Bclleville, Sub-branch at Shannon-
ville. Bethany, Sub-hranches at Dunsford, Janet -
ville. Pontypool, Nestleton, Burgessville, Camden
Ea Cheltenham, Hawkestone, Hillsdale, Sub-
branch at Craighurst. Kerwood, Milton, Norval,
Southampton, Sub hranch at Allenford. Trenton,
Wallacetown, Williamstown, Sub-branch at
St Raphael West. Zephyr, Sub-branches at

Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank

of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Kng., London & Westmins-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bank. CHICAGO. Ill.—Corn Exchange |
National Bank. DETROIT, Mich.—0ld Detroit |
National Bank, BT ALO, N.Y.—Third Nation- |
:I\)k I)i\:mk. PITTSBURG, Pa.— Second National
nnk,

Transacts a general banking business. Interest i
mlmy-f,d on deposits of 21,00 and upwards, compoun- |
ded four times a yvear.

W. R. TRAVERS, General Manager.!

s

No. 7 HAND DRILL.

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Lreadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO

HESPELER, ONT.
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Are Standard in

| Large Stocks are carried by

«STANDARD” TWIST DRILLS

Caverhill, Learmont & Co.

! MONTREAL AND WINNIPEC.

all machine shops.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW' YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
4 Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Llacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, ‘“‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRI'GE LICENSES ISSUED

Commissioner for the Provinees of Quebee & Ontario.

Mechanics' Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLIE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BROUKVILLE., .. .. .. H. A. Stewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Hemry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. d. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O’Heir
HAMILTQN,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
M PTVILLE .. . .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. .. .. .. W, d. Bartram
LORIGINALL . 5 . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
| ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . .. H A Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. § E3 e . A, Weir
SHELBURNE .. . John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER ..

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL. F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

. .. John J. Stephens |

| LEGAL DIRECTORY.

' WELLAND .. .. ..
WINDSOR
WINGHAM. .

WALKERTON ..
WALKERTON .. ..

L. Clarke Raymond

..Dickinson & Holines
. A. Collins
.. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. ..... F. A, Baudry
MONTREAL. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. %. .. S. A. Chesley
PORT HOOD .. . S. Macdonrell
SYDNEY .. .. Burchell & MecIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON. .. ..
SUSSEX .. .. .. .. ..

F. H. McLatchy
White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A. Dpnald
. James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Paid-up Capital..... ........... §1,000,000
BOSEEVEC i viervivnns somrmommnnssevmbionsisss 245,000
ASSOLE . i vimee nomisioe vasaivie swivinines SI000,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.

Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

Brass.

of long experience, it invites
shop in Canada.

'ARTHUR KAVANAGH,

MANAGER

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PITROLLA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds.
tiners and Mills in this sectiom are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia.
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and * Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and

The Carnadian Oil Wells and Re-

It also makes Oil Stills,

Having a full outfit of machinery and tools, including Steam Riveter, and mea
comparison of the quality of its work, with any

J. H. FAIRBANK,
PROPRIETOR

.. Paterson, Murphy & Sale .

Prepar

Insulating

=
:

Bitumen De
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

«»

\17%
Z
s

N
TN

NN

Werite us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS MF'G. CO.,

Factory and General Office :
CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen i» Varicus crades.
Insulating Compound for Joint Boxes, in Tins or
Kegs. =
Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, "WEST BROMWICHY, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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RED & BLUE STABLE FLOORS &C. -
TERRA-METALLIC: PAVINGS :&- FACINGS

ORNICE BRIGKg ALL- & PLATFOQM
*PLINTHS ¢ _COPINGS.: .

-MOULDED: BRICKS .

BROOCHES, EARI
PINS, NECE
RINGS

P

And every de

SECURITIKS.

British Cclumbia,
1917, 4% p.c. we ¥
1941, 8 P.Cove oo oo oo

Clnddd 4 per cent. loan, 1
3 per cent. loan, 1938
Debs., 109, 3% p.c.
214 p.c. loan, 1947 ..

Manitoba, 1910, b p.c. ..

sus RAILWAY AND OTHER

Quebee Province, 1006, 5
1919, 4%
1‘l12 5
100 Atlantic & Nth. West. 5
1st M. Bonds .. .. ..
10 Buﬁnlo & Lake Huron,
5% p.c. bonds
Can. CLntml 6 p.c. M. B
guar. by Govt,
Canmliun Pacific, 3;‘]00
Do. 5 p.c. bonds
Do. 4 p.c. deb, stock
Do. 4 p.c. pref. stocl
Algoma & p.c. bor

orand Trunk, G orgian |
1st i a1 18

100 Grand Trunk of Canada

100 2nd equip. n.g. b
100 1st prel. stock, i
100 2nd. pref. stock
100 srd pref. stock ..
100 b6 p.c. perp, deb.
100 . 4 p.c. perp. deb.

100 Great Western shares, |

100 M. of Canada Stg. 1st )

100 Montreal & Champlain !
mtg. bonds ..

Nor. of anudn, 4 p.c. ¢

100 Quebec Cent., 5 p.c. 1st

T. G. & B., ry p.c. bonds,

100 Well , Grey & Bruce, 7

Ist mort. .. .

100 St. Law. & Ott. 4 pc I)

Munieipal Loans.

100 City of Lnd., Ont, 1st |
100 Citv of \lwmu'll, stag.,
100 City of Ottawa, red. 1913
100 City of Quebec 44 p.c. red.
redeem. 108, 6 p
redeem 1928, 4 .
10C City of Toronto. 4 p.c.
3l fer cent. 19?9
b p.c. gen. con. i
4 pc st bonds
100 Civy of W mmp<Ery deb. 1
Deb. script., 1107,

Miscellaneous Compan
100 Canada Company
100 Canada Nortl,-Wist Land
00 Hudson Bay
Banks.,
Bank of British North A

Bank of Montreal
Canadian Bank of Comm
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C. W. GougH & Co.

64 Branston Street,
BIRMINGHAM, England.

BROOCHES, EARRINGS, %

PINS, NECKLETS, %i g .
RINGS BANGLES, ]Vlanufaetumng
PENDANTS, GUARDS, -
And every deecription of Gilt Jewellery. d ewu ellef’s.

SECURITIES. Lundon .
Sept. 26 s ;
-

British Cclumbia, T T
Y e s se se ws se en
o thes il i s MANUFAUTURER OF

Canada, ¢ per cent. loan, 1910 .. ..| 101 103

‘e, 06, B3 pre 2 | 00 01 Petroleum

2% Doc. loan, 1947 .. vs oe oo 79 81
Manitoba, 1910, B D.C. .. -« so .| 102 104 Wal]_ and

.
fus RAILWAY AND OTHER STOCKS Hang 1ng
1915, 43 Doce ve vel 100 Lamps,

o 2 112, 5 pc L t t

s L1 VL S anterns, etc.,

Quebec Province, 1006, 5 p.c.

T v G SR L M A

10 Buffalo & Lake Huron, £10 shr..

do. 5% p.c. bonds .. .. ..| 138 d G 1
Can. Central 6 p.c. M. Bds. Int. an enera
cuar. by Govt, .. .. ..
Canadian Pacific, $100 .. oo - 13
Do. 5 p.c. bonds .. <o oo o i II ln_Plate
Do. 4 p.c. deb, stock .. oo * :
Do. 4 p.c. pref. stock.. .. ..

Algoma & p.c. bonds .. .| 1 ; ‘ Worker'

100 Grand Trunk of ('anudub?jrd. stock FlSHER STREET WORKS'
100 2nd equip. n.g. bds. 6 p.c,

100 Ist prel. stock, & p.e. .| 7, 3 BlRMlNGHAM, ENG
100 2nd. pref. stock .. .. o
srd pref. stock ...l .. .
5 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock
Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain § p.c, 1st
mtg. bonds .. .. .. .. ..
Nor. of Canada, 4 p.c. deb. stock
100 Quebec Cent,, 5 p.c. 18t inc. bds. |
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well, Grey & Bruce, 7 p.c. bds.
ISt mort: ae oo we ssww o
100 St. Law. & Ott. 4 p.c. bonds ....

orand Trunk, G orgian Bay, &e
1st w5 50, e

Munieipal Loans.

100 City of Lnd., Ont, 1st prf. 5 p.c.
100 Citv of Montreal, stag., 3 p.¢. ««| 100 |14
100 City of Ottawa, red. 1913. 4% p.c,
100 City of Quebec 4} p.c. red.1914-18..
redeem. 1908, 6 P.C. oo oo
redeem 1928, 4 p.c. .. ..
16 City .of Toronto. 4 p.c. 192228 ..
3% rer cent. 1929 .. ..
b p.c. gen. con. vcn,, 10102
4 pc stg. bonds .. .. ..
100 Civy of Winnipeg deb. 1014, 5 p.c.
Deb. script., 1107, 6 p.c. ..
‘ <axid WALy
Miscellaneous Companies, : . ] ¥ Trelkogl t‘,ms OPER
180 Canada Compsany .. .. .. .. ..
100 Canada Nortli-Wist Land Co. ....
00 Hudson Bay o ad s @

Banks.,

Bank of British North Ameriea
Bank of Montreal v ee we e
Canadian Bank of Commeree.. ..
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WiLLiam FORD

.. QUN MAKER ..

pondence invited.

INVESTMENTS.

Opportunities for safe investments in
Camada at 4 to 5 per

Address: INTERESI,
P. 0. Box 576,

Leading Mamufacturers, Ete.

CANADIAN
CUSTOMS TARIFF
1907

Revised to date.

cent. Corres-

Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Feld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford's celebrated Guns may be obtained
;:;ough all gun dealers, Any kind of gun made_to

er.

Business Necessity

The famous Calculating Machine.

S$t. Mary’s Row. BIRMINGHAM, EN6.

world over. Rapid, accurate, simple, durable.
1dized copper finisu, $5.00; oxidized silver finish, $10.00. prepaid in
U.S. Write for Fres Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

Price 50 cts.

MORTON, PHILLIPS & Co.
Siationers Blank Book Makers and

CAPACITY 999.999.999 Print.ers "
Enthusiastically endorsed the
Teorsteri 0| 115-117 Notre Dame St., West,
MONTREAL.

|
Telegraphic Address: “ IHARNESS, BIRMINGHANMN,” ‘

W. D. SMITH & CO.,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Tland, Tandem, Pair, Brougham, Doz
Cart. Buggy, Gig, Cob, Cab and Pony, Mule. 10 and 6

Span.
SADDLERY, IHunting, Riding, Polo, Racing.

CILOTHIN G, Whips. Hunting (rops, Rugs, Bandages, and every
Stable Requisite. ,
34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Special Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of England.

HALL & RICE Ltd.

West Bromwich,
The * Typhoon

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmautel Ma-
Rers.

V;’?)RKS :
St. Peter's Place,
OFFICE :

St Martin's Row,

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under the New Tariff.

Telegraphic Address. “HELICAL, WEST BROMWICH.”

TAE WEST BROMWICH SPRING CO,, LID,

CONTRACTORS 1O
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deserlpti%n.

PLEASANT STREET,

West Bromwich, ENGLAND.

FO
“EXT

And the

(
C.

Canada Sugar |

s

Contractors to

ELISH

Superil

Bridge S

Please Address in

H. FRO

NICKEL BR¢

(@ oo
mE

a

1

Cxid

M:e
“RRONAND” NI

34, 356 and 36
Spedial |
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FOR QUALITY AND PURITY BUY R christoof Tas tiase s e &

continued and reliable guide to the lead-

1] §9 |ing markets should subscribe to The Can-
XT RA RAN U adian Journal of Commerce. The Mar-
. ket Reports in the Journal are unequal-

led for comprehensiveness and correct-
And the other grades of Refined Sugars of the ness of detail. No Merchants or other

old and reliable brand of business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

e.
cts.

Address.

S & Co. ) : - CANADIAN JOURNAL OF COMMERCE, _

[akers and Montreal.

St., West, MANUFACTURED BY

S Canada Sugar Refining Co., Limited, MONTREAL, | ONE

HUNDRED
Ltd 0 Contractors to His Majesty's Governmenr, Established 1825. DOLLARS

E I IS HA E RI ES & SO l\l and upwards may be invested in our De-
bentures. They are isued fir one or

more years. Interest is paid twice a
vear. They are an authorized Trustee

ERN A Investment.

EVENTER Ty ' L ’ Send for speci nen Debenture, last An-
: 22 % nual report and all information.

—_—0—

Canada

Permanent
Mortgage
Corporation

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street. e R
- Tariff. s r—— -
Please Address in Full. Walsall England COMMERCIAL SUMMARY.

DMWICH.”

0., LID, H. FROST & CO., Limited,|, v v o s
’ NICKEL BRASS and MALLEABLE IRONFOUNDERS, . | . A
—(. W, Gilmore, manager of the Sov-

) Manufacturers of Every ! ercign Bank branch at Waterloo, has
Description of been  appointed manager of the Stan-
STIRRUPS, bridge East branch.
SPURS, —The output of gold in Rhodesin,
BITS. South  Africa, in September was 53.622
fine cwnices. against 54.709 fine ounces in
Augnst, and 48410 fine ounces in Septem-
and ber last year.
GENERAL BucKLES,

HARNESS FURNITURE -

——A despatch from England says local
importers will rely largely on Canadian

HAMES turkeys this season, because of the fail-
A Speciality. ure of practically all game in Great Brit-
ain, due to cold weather,

Made"in “CrROWN-ALL” BILVER, “Fnomxn ”
“ERONAND” NICKEL SILVER, BRASS, B8UPER STEEL, POLISHED, —At a meeting of the Winnipeg City
NICKEL PLATED, TINNED, Etc, Council money amounting in the aggre-

FOR ALL MaRKETS, gate to $740,000 was voted for public

5 abattoirs. conduit system, public recrea-
34, 35 and 36 Fieldgate, - WALSALL, England. tion grounds and an overhead bridge.
Spedial Prices to Camadians nder the New Tarif®.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

R

¢ Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

. G. WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London, England,

oo L o 0 o o 0 o O O O O 0 0o 0o oo oo, oo 0. O 0 O O

WARING-WHITE BUILDING CO.,
London, England.

The Springhill, NS, steike trouble is over at last, the men
agrecing to aceept Judge Graham's decision, and miners enter-
ing the mines at the end of last week. The company expressly
etipulates that increased wages will not be paid. nor anything
agreed to which would increase the cost of the production of

coal,

The total as<csgment of Toronto is $207,317.767, and the
population 272,600.  Last yeal’s figures gave ‘the popuintion
as 253,720, an increase of 18.880 this year. according to the fig-

nres of the Assessment Commissioner. The inercase in assess-
ment for 1908, $22.054:507, is the largest in the history of To-

ronto.

The alkaline bromides used in medicine and in photo-
graphy are hy-products ot the manutacture of =alt from brine

wells, The United States produced  1,283.250 Ihs. last vear,

valued ot £165.204, Canada manufactored 67340 tons of salt
Jast vear, Lut apparently did not attempt to develop the by-

products.

— Inland  revenue veturns foro the month  of  Septeinber
5300 over the revenue

amounted to $1 375837, an inerease of f
acerued during September, 1906. The prineipal items of revenur
during last month were: Spirits, $652.267; malt, $114.159: to-
hacec, $432,191;5  cigars, 102552, The revenue from scizures
was EHH8.

— Peterborough’™s population is now 16.000, and the total as-
seesmoent for 1908 reaches $10,500.452.  The increase in popu-
Tution over last yvear is 1,038, and the inerease in assessment.
3,402,020, The eains in the population and assessment are
the largest in years. There are many protests being made ve-

eardivg the assessment.

I'rance hnports ahont 50,000 tons of peannits o vear from
Algerin, most of which arve made into arachide oil, the annual
value of this production being over $2 000.000. Tt sclls at about
§0c per gallon wholesale, and it s used in preference to olive
oil. and for manufacturing into compound lard The rvefuse is

yreesed into oil cake for cattle food.
I

The Germans have just completed and opened 130 miles of
railway extending from Darv-es Salam, which is 40 miles south
of Zanzibar {0 Moogoro. The Seeretary of State for the colo-
nies from  Berlin was  present for  the eceremony, which was
broken in upon hy the visit of two lions to the town The ban-
queters forthwith took to their guns. but the lions escaped.

Lavge deposits of <ulphur of world wide importance have
been  discovered in Asintic Russia, about 100 miles from
Khiva, once as (ol Barnby proved. almost inaccessible to Eu-
repeans now on, or .at least, near the Trans-Caspian Railroad.
Sulphur is a valnable commodity. and owing to the action of
{he Ttalian government, which controls the Sicilian mines, is
attracting peculiar attention just now.

—The Tilbury and Petrolia districts in Ontario. last year,
produced 25.000.000 gallons of crude oil. upon which a Govern-

inent bounty of 52%e per gallon was paid, vielding the produc-
ers $1.66Y, 1»('1" barrel in all. There were distilled in the country
32.821,998 imperial gallons of crude oil worth $1.333,411.  Of
this 11,577,126 gallons was imported from’ the United States,

there heing no duty on imported crude oil.

Californian raisin men are experimenting with a new ma-
cline dryer by which they expect to dry the fruit in a little
over a hundred minutes, The fruit passes along an oblong long
bea, across which is constantly driven fresh air driven by a
rotary fan and heated in its passage up to 150 degrees. It has
a capacity for two or three tons an hour. at a total cost of
about 80¢ a ton. The machine itself costs some $6,000.

Newfoundiand is evidently prospering and progressing in
a cautious conservative manner. The total imports for the
fiscal year. which ended last June, amounted to $10,426.040.
This was slightly in excess of the total imports of the proeced-
ing vear, which reached the sum of $10.414274.  The exports
during the past fiscal year amounted to $12,101.161, as against
¥12.086,276G. the total for the previous year. The total customs

revenue wis $2.354.056.

The concentrating eraze which has received other notice in
our columms. has now scized the Westinghouse Co.. one of the
two or three ereat firms which control most of the steel manu-
facturing plants on this continent.  The announcement is made
that all the company’s plants are to he combined at a new
tewn  called Trafford City, Pa.. at a total cost of $6,000.000.
IMere will be mueh disorganization at the several local plants

before the plan has heen dompleted.

Crop estimates are not now considered to have much value
excepting to a certain class of grain brokers, but the fianres
ol o French statistical writer <how carefulness in preparation
somewhat out of the ordinary, e sets the world’s wheat crop
at 3000 million bushels or 360 millions under 1906, IHe places
the total <urplus of all exporting countries at 472 millionsund
total requirements of the world’s fmporting countrvies at 552
willions, <showing a deficit of SO millions.

~Cobalt. which is largely produced in Ontario as a coustitu-
et of rieh silver ores is largely used in the form of an oxide
for colouring purposes.  Only one company. the Orford Copper
Co., buys the ore for the sake of the cobalt, and saves that
mineral.  The price paid is at the rate of #30 per ton, for ore
containing 12 per cent of cobalt. A large smelter with a cap-
acity of 3,000 tons of ore a day. is being -et up near North
By, Ont, for the treatment of these orves.

—\\. MecInnes, of the Dominion geological survey, has re-

turned after several months of field work in the Carrot River
conntry and work in the Pasquia hills, east of Prines Albert.
Extensive deposits of oil shale have “heen discovered in the
Tasquia district although the oil has not yet been found. The
shale burns freely and is used by the settlers as fuel. Where
Mr. McInnes was working the country was settled by Norwe-
giang who have good crops and are doing well.
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28-and 20

bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted.

=i

Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitite Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

It appears that the dispatch of the United States battle-
ship fleet to the Pacific, involves the establishment of an elab-
orate naval base at Subig Bay, in the Philippine archipelago.
50.000 tons of coal have been ordered to be stored there, a com-
pany of artillery has received orders to chart minutely and
mine the harbour, and rifled guns of six, ten and twelve calibre
have been sent out. It is not improbable that under present

cenditions the United States required such a base.

According to British Board of Trade returns, England
shipped to foreign countries during the month of September
textile machinery to the value of $3,261.535, an increase of
over half a million over the exports of machinery for the same
wonth last year.  Of this $1.750.500 represents the value sent
to European countries, $737.310 that to India. The United
States bought machinery to the value of $178.530. The British
mechanie has not altogether lost his supremacy, apparently.

—There is some complaint from sportsmen who are unable
to purchase the English made gunpowders in this city. only
Canadian powders being sold. The reason given by the sport-
ing goods men is, that there is in Montréal no magazine where
gunpowder can be stored, and as they cannot import it in the
small quantities permitted to be kept on sale, they are com-
pelléd to do without it. If the city should again become a
wilitary headquarters station, the difficulty would be obviated.

- Manufactured indigo is driving the natural product out of
the market in spite of the proofs furnished by competent ob-
servers in Great Britain of the superiority of the production
of the indigo plant, as regards durability of shade. Germany
which exports most of the artificial dye. last year shipped to
the value of $7,520,800, Japan, China and the United States
being  the largest “buyers. The exports of natural indigo
amounted to $190400. compared with $5,117,000 twelve years

ago

Corn oil is becoming increasingly useful to the soap maker
owing to its pleasant smell and the ease with which it saponi-
fiex. It is also valuable as an illuminant and for lubricating
purpeses. It is of a pale golden yellow colour, and is practic-
ally unfreezable above 12 degrees centigrade.  The oil is pro-
duced by pressure. the corn producing a trifle over 8 per cent.
It may be bleached easily by the bichromate of potash process,
and has a distinet value for use about small bearings in fine
machinery.

—The manipulators of copper have becn unable to maintain
the exorbtant price to which they had forced the metal.- Con-
Sumers simply refused to buy material, and in this they were
upheld by ~cme of the US. Larks, which refused to accept
copper heldirgs as collateral.  The price has fallen 50 per cent

and electrolytic can probably be bought for a fraction over 12¢
at the present. The output at the Lake Superior mines is as
large as ever, the output for September being estimated at
12,890.000 1lbs.

Railroad earnings continue to show a larger freight move-
ment than last year, total gross earnings of all United States
voads reporting for the first week of October being $6,531,999,
an increase of 8.5 per cent over the corresponding period last
vear. Practically the same roads for a like period in October
last year reported an increase of 8.1 per cent over the first
week of October, 1905. Canadian Pacific Ry. return of traffic
earnings from Oct. 7 to 14, 1907, $1.501,000; 1906, $1.455,000;
increase, $46,000.

—One cause of the scarcity and threatened serious inecrease
in price of anthracite coal, is said to be its growing use as
steam coal in New York and elsewhere.  Being practically
smokeless under combustion, it is likely to become more popu-
lar for factory and steam boiler purposes in cities. Small
sizes, such as * buckwheat,” and “birdseyve,” have been sifted
out from the mine heaps of slack, and as these become deplet-
ed. the direct product of the seams has to be furnished to. the
customers 2l]ll()]1g fil(’t()‘]'.\' men.

The cause of the several fires with which the premises of
Messrs. Caverhill. Learmont & Co. of this city have been visit-
ed, has been discovered in the person of one of the junior
clerks. This yvoung man, Samuel Austin. by name, has made no
seeret of his guiltiness since discovery was made of his repre-
liensible proceedings and has been most respectably brought
up He has evidently some form of insanity and for the sake
ol the community should, and probably will be detained where
liec can do no further damage.

—~Much is being made by pessimistic journals of the falling
off of orders to the iron and steel manufacturing plants to the
extent of 25 or 30 per cent. It ought to be remembered that
U.8, and Canadian houses weceived tremendous orders early in
the vear at which they axe still working estimated as follows:
Steel companies, value of orders booked, $850,000,000; freight
car companies. $160,000,000; locomotive companies, $60.000.000;
passenger cars, $30,000.000; blast furnace companies, $70.000,-
000; total value, $1,170.000,000.

—1t is reported by the Post Office authorities that the new
agreement with the United States respecting second class
postal rates has had the effect of stopping the importation of
cheap United States literature of inferior or doubtful value and
of many which were merely vehicles for advertising. It has
also thrown a good deal of mail carrying which was formerly
done by the Postal department into the hands of the Express
ccmpanies, the new rates making it possible for these com-
penies to compete successfully with the post office people.




THE CANADIAN JOURNAL OF COMMERCE.

The Patent AVECTA Trouser Presser and Stretcher.

Retalls

30 cts.
in
England

W

THE "AVECTA” T

ROUSER
'PATENTED.

‘In England and Abroad
THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCHD. EASILY APPLIED.

at Over 54 ,OOO Sold C\)gae:ttesd

for
Canada

To—

NO PARTS TO GET OUT OF ORDER. BEST QUALITY

MATERTAL.

MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.
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The property holders of  Lachine decided by a majority
vote representing $240,000 of valuation to grant a bonus co the
Imperial Locomotive Co. of England, which intends to erect
lirge establishments employing 2,000 men in that town.  Out
of $2.600,000 worth of property on the books= of the municipal-
ity only $660.000 was represented at the poll. the apathy being
caused by thoe complaceney of the citizens. There was no oppo
sition to the establishment of the works, but only to the small-
ness of the Lonus, #30,000, which, it was feared, was probably

]n’nmulinn morey.

The torty-five foot vawl, with a register of 15 tons, “Cath-
crine” manned by a erew of two men sailed from Liverpool on
June 7, for an island off the coast of Honduras. where it is
said $6,000,000 in Spanish gold was buried by Latrobe, a pirate,
cver aocentury ago, After a distressing trip of over four
months, the vawl was picked up by an ocean tug and towed
into New York harbour last week, the erew being alimost fam-
ished ewing to provisions being spoiled by salt water, Her
captain still hopes to tind eapital to relit and continue 1S

romantic enterprise.

One reason for the fivmness with which prices of wheat are
sustiined s the report  of continued drought in the wheat
arowing districts of Australia, and reduced crop estimates by
official  observers. The  same, story comes  from  Anglo-Tndia
also, and the prospeets there point to a long continnance of
the dry weather. The Russian cvop is also below par. though
shipments arve heavy from that country, owing to the curious
fact that sales and charters were made early in the season
when prospects were good, and  that shippers are subject to

great penaltics, if they fail to fll charter engagements.

In France they are developing  aleohol  from  the refuse
pulp left in the beet sugar making factories. as well as from
the refuse of the wine pressing establishment. Grain is seldon
used there as a source of distilled spirits, nor have potatoes
proved ¢s profitable for the purpose as bheets. At a standard
of 86 degrees it brings about 35¢ a gallon, the cost of produe-
tion heng from 25¢ to 29¢. Farmers produce the al.ohol upon
their farms, making use of itinerant distillers who bring their
own portable stills, Our North West farmers might learn

something from France about developinz fuel and power,

—Thomas Malcolm, the New Brunswick railway contractor,
savs he has completed airangements to ensure the immediate
canstruction of the inter-provineial bridge contemplated for
some vears between the town of Campbellton. N.B., across
the Restigouche River to Bonaventure Countv, Quebee.  The

bridge has been made possible by the coming fusion of the At-
lantic and Quebee Western Railway now being built along the
Bay des Chaleurs to Gaspe Basin, and the Intercolonial Rail-
way, which Mr. Maleolm is now building from Campbellton to

St. Leonards on the St. John River. a distance of 110 miles,
conneeting the Iatter point with the (. T.R. and C.P.R.

—The exports of yvarn and ecloth from the United K'ngdom
for the present scason are as follows: Yarns, Sept., 20,000,000
Ihs;  August, 21.803,100; season.  177.677,2005  cloths, Sept,,
174.000,000 yards; August, 538,536 500; season. 4.782.836,200.
The figures show a decrease in the exports of yarn during Sep-
tember of 1800000 1bs., but an increass of nearly 4.000000
Ibs. over last year, while for the season, thus far, the exports
have inereased more than 20 000 000 1bs. The exports of cloths
in Neptember decreased some 63,000000 vards, and werve 10,-
000.000 yards smaller than in September Iast year. For the

season, however, they have inereased 36 000,000 vards, as com-

pared with the same last season.

The United States Government has decided to establishat
the Towa State College, Ames. Ta. a new breed of horses to he
known as Amgrey. Official buyers have purchased in Great
Britain numbers of the finest (‘Iv\'dvul:l]‘og and Shires. All hoth
horses and mares are gray, and it iz expected by judicious
crossing of these two grand breeds to produce as a distinet
type the draught horse nexded by the country and never yeg
developed.  The marking will be stable. it is hoped, and it is
reimembered that longevity has always heen claimed for gray
Lerses, thovrgh there is some prejudice against the eolour on
account of the trouble of keeping the animals clean. The Pre-
sident is understood to be greatly interested in the project.

Illrnr]mr:lffnn is granted 1)_\' letters patent to the tfollow-
ing Montreal companies:—JMcFarlane, Son & Hodgson, Limit-
ed, with a cipital of $250,000: and the Geo. Hall Coal Co.. of
Canada. with a capital of $200,000. The Waterloo Knitting
Co. is the name of the new company which is going into thz
business of woollen manufacturing in  Carleton Place. Ont,,
with a capital of £250.000. Among the names in the charter
are those «f NMessis. F. Navarin, Benoit, A. Charlebois and
Theodore  Meunier. of Waterloo, Que. The Standard Plate
Glass Insurance Co. will seek incorporation from parliament
next session.  The Institute of Architects of -Canada will be
ancther applicant for federal incorporation next sessicn at
Ottawa,

—A year or two ago it was reported that United States
whaling vessels were conducting themselves in Hudson Bay as
though the land contiguous. which has always been supposed
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to be Dritish tairitory, was the property of anyone who rad
to take possession of it.  Captain Bernier wax dispatchoed in
the steaner ** Aretic ” to look into the matter on behalf ofsthe
Canadian Government and veturned home last week after a
vear's absence. lIle reports having taken formal possession of
islands and other lands aggregating 500.000 square miles of
territory for the Dominion, and also that he was suecessful
in inducing every one of the United States whaling vessels in
I'ndson Bay to take out a Canadian license o hunt in Domin-

Joa waters,

The world is rapidly rising to an appreciation of the value
of denatured alechob for power producing purposes. It is evi-
dent that  petrolenm  producers are not to have things their
cwnoway in the supplying of material for motive power.  Re-
cent official figures show that there was produced ¥ Gureat
Britain during the fiscal year ended March 31, 1906, 5,663.429
nperial proof gallons (equivalent to about 6.798.566 proof gal-
lons Cavadian standard). In Germany during the fiscal year
ended  October 1. 1904, 1,394,607 hectoliters (equivalent to
about 37,000,000 wine gallons (anadian standard). In  the
United States during the six months ended June 30, 1907:
completely denatured, 1.397,861.16 wine gallons; specially de-
ratured, 382415.19 wine gallons; 1.780,276 35 wine gallons.

Anncuncentent that he had successfully converted artifi-
cial graphite, rade from coal dust, into such a condition that
it would pass through the finest filter paper, and that he had
steceeded in dissolving  eraphite in water—in other words,
making at o collofdable—was made by E. (. Achesen at  the
Cpening scssion of the twelfth general meeting of the Awmeri-
can Electro-chemieal Society in the Chemists' (lub, New York,
list week.  Both of these discoveries will have a wide applica-
tion in industry, it was said. especially that of the dissolution
of eraphite in water, for it can be used successfully now as a
lbricant, where herctofore, when dissolved in oil. it has form-
cd a sediment at the bottom, resulting in much waste. The
eraphite is mu-h cheaper than oil.

3y

It appears that the shooting ™ of oil wells, by exploding
heavy charges of nitro-glycerine, is not always a successful
Operation. It is reported that operators are deserting Grand
Mlanitoulin Island, Ontario, and moving the machinery back to
the States.  Some of the wells drilled in last vear showed oil
in sufficient quantities to give the impression they would make
fine producers when given a dose of the hkgh explosive fluid.
\n improvised factory was set up and“in due time the wells
were given a shot. but the result was anything but what was
cxpected. The rending of the rocks seemed to do the wells
mere harm than good. This did not deter the men from going
ahead with development work, and after about 30 wells in all
had been completed, and “shot,” operatcrs began to take a
different view of the prospective field.

—A Florida planter explains that * Nut growing is a com-
paratively new industiy in the south Atlantic and “inlf States,
but it promises to develop into one of the most important in
that section. The most popular nut is the pecan, and its popu-
iarity is probably due to the development of systematic meth-
ods of grading it and eracking it with machinery operated by
stcam or electric power.  This makes possible the murketing
of the meats of the nut ready for use. The demand is always
much  greater than the supply and many planters are now '
tur ing their attention to the nut raising industry. Tt is not
meommon for a tree to bear as high as 200 pourds of nuts in
one season and most of these sell at from G0 to 70 cents a
pennd. Tt does not require much figuring to show that the

pecan orchards, which abound in some sections are paying in-
vestaents.”

It has been estimated that it woull take five vears of
thie and  $2.500,000.000 of roney to sulstitute clectric pewer
onall the railronds of the United States.  That is equal to a
sixth of their present capitalization. While such an expendi-
fere ray seem appalling, it will not deter the railroad man-
agers when convineed that the change will aid in the more
cconomical operation of their properties and when they ean
get the necessary capital. \Whatever else is true. it is certain
that in a very few years no obnoxious. smoke-puffirg I como-
tive will be permitted to enter any large city, say< the Phila-
delphia Press  Some tewns have already pliced a lar upon
them as a nuisance, since clectric power has been maule feas-
ible.  When cconomy. cleanliness and speed all unite in favor
of ele-trification, the Toromotive will have to give up its work
after threequarters of a century. in which the world's mate-
rial development has exeeeded that in the thousand years pre-
(‘(‘lli]l,‘L

—(anadian patents granted to foreigners.— Belcw will be
found a list of (anadian paents recently granted through the
agency of Messrs. Marion & Marion, Patent Attorneys. Mont-
real, Canada, and Washington. D.C.  Any information on the
subject will be supplied, free of charge, by applying to the
above named firm. Peter Selbach, (ologne-on-Rhine, (iermany,
cxplosive cartridge; Henry T. Rawnsley, Kaponga, New Zea-
land, harness; TLeonard Yonck, Jambes. Belginm, high-power
explosives; Albert Peterson. Alby, Sweden, process of con-
tinously preducing carbide from lime and carbon; John W.
Tierney, Ashtree, Eng. pneumatic hammer and similar tools;
Emile Fourcault, Lodelinsart, Belgium, apparatus for drawing
continrous sheets of glasd; Mrs. M. A, Girardet. Etampes,
France. devices for lighting and feeding incandescent burners
and for heating apparatus using aleohol and the like: Rudolf
Kron, Golzern, Germany, app. for the produ-tion of lines or
furrows in webs of paper pulp, ashestos. ete.
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THES SEPTEMBER BANK STATEMENTS.

The returns of the chartered banks Lor September, to
L. i i °

hand as usual, convey lut little of significance beyond

what is expected at this season,  As compared with the

corresponding montliof last vear there is an advance all
along the lines that make for prosperity, the principal
changes where shrinkage is indicated being in respeet of
Call Loars, not only in Canada but to some  extent

abroad.  Current Loans outzide Canada are also less by
upwards of $10,000,000.  Regarding those prominent
fentures which show anv degree of increase during the

vear—thoge significant of progress and - stability—we

find that the Paid-up Capital is more by over $2.000.000
and the Rezerve Fund by $1.570.000, Deposits on De-
mand are greater by $1,630,000, Deposits pavable after
notice hy $34100.000 —while Deposits hy our frans-
lineal neichbhours and others have increased by over
£5.000.000 during the vear. The amount of these last,
as already explained in our issne of 28th June, is suffi-
cient reply to those who continue to make complaint of

the banks’ investments abroad.

The circulation is greater by $2.250.000 than in Sep-
fember. 1906, an evidence of increased exports during
As onr cereal products are later than

the summer.
wsual in vipening, the whole of October will probably

expire hefore any approximate idea can be formed of
the extent to which the banks may be called upon for

INCOME AND FUNDS 1906.

Annual Revenue from Fire and Life Premiums and from Interest on
Invested FUDAb. ...ooceiicniienciioaeiscariisctnentencisesiies
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RBell Telephone Bldg., Montreal. Telephone Main 1217
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currency to move them. As might he expected. money
i= more plentiful throughout the North-West—save one
or two centres—than was the case formerlv.

The sums due to Agencies of the Banks.abroad as
compared with amounts due from hanks in the United
Kingdom and foreign hanks show a much closer halance
than was apparent a vear ago as operators in the ex-
change market well know,

Public loans or Discounts have been maintained at
the advanced figure to which thev had swollen during
the vear. which, when compared with those for Septem-
her, 1906, show the remarkable increase of %63,000,000,
approximating the paid-up capital of all the hanks a
twelvemonth ago. The total of these Toans to the public
amounting to $578207.277, is more than 214 times that
in September, 1897, and four-fold that of September,
1887, Other items compared with the returns of last
vear are no less interesting as testifving to the activity
and stability of our C'hartered Banks.

As compared with the Returns for August, the Paid-
up Capital in feptember shows an increase of $86,120,
and the Reserve Fund an advance of $50.029. The Cir-
culation has swollen hy $2,892,000: the item Deposits
on Dlemand has made the enormous advance of $8,610,
000 hut the sum total of Deposits after Notice has fall-
en away some $4.580.000. Deposits outside Canada have
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ncreased by $4,715,000.  Specie and Dominion Notes
have increased by $3,225,000. Notes and (“heques on
other Banks show an increase of $6,620,000, an evidence
among other modern financial economies of a frequent
desire to wait for the turn of the month in order to
wecure interest.  Cheques sometimes take the place of
promizsory notes.  As bearing upon the alleged scarcity
of funds and the tardiness of =ome customers in meet-
ino their accounts, the manner in which heavy contract-
ors are often obliged to wait upon the Government and
ke the railways themselves, is tco much in evidence.
There is but very little increase in the holdings of Rail-
way and other securities: there iz a falling off of about
£17.000 during the month, but even this may be signifi-
Municipal

Y}

cant of more than is heard on the ™ street.
securities are also running closely.

Call Loans in (fanada, as compared with last month,
are less hv $167,000 5 vet outside (‘anada there is shown
aninerease of $1,200,000—hbut the total ax noted above,
i< 620,000 less than in September, 1906, Current
Loans and discounts are less by $2,200,000 than in Au-
cnst,  while those outside. Canada are greater Dy
£160,000.

The month under review has probably been among
the most trving among many bankers that they have ex-
perienced for years. The demand for money was univer-
=il among those who “ watceh the tickers,” not a few of
them of that restless spirit that, not finding sufficient
or suitable opportunities at home, must need take a
band in cnterprises over the border with that class of
cperators who have become the bane of legitimate
linance and business. Other features of the Statement
uay be studied at large in the subjoined 4-column table,
and in detail i the comparative tabular pages else-
where :—

THE BANK STATEMENT

Sept. 1907. Aug.,1907. Sept., 1906, Sept. 1897,
3 $ $ $

Copital authorized .. .. ..139,96+,666 138,966,666 113,646,066

Capntal - subseribed o0 L. L. 98,576,241 98,650,341 633,040,068

Copital paid-up ..o oL L. L. 95,737,819 95,651,691 (2,279,926

Rescrve fund. . . . . . L. 69,798,322 69,748,203 65,221,071 27,223,999
LIABILITIES,

Netes in civculation.. .. .. 79/455,000 76,562,811 77,200,346 38,616,211

Due  Dominion  Government, 5,355,500 6,041,690 4,154,307 3,242,061
Due Irov. Gowvts. . . . . . 10,155,120 10,273,404 8,628,088 3,474,255
Deposits  on demand . .. 169,069,497 160,459,470 167,439,689 76,136,117
Deposits  after notice. . . .421,147,701 387,052,103 135,682,927
5,287,013 0
Leans from bks. in Can, sec. 1,328,291 1,251,874 610,471 £0,000
Depts. on demand in Can. bks. 7,252,774 6,896,022 5,914,137 3,304,066
Due agenciesin U. K. . . . 11,456,242 10,100,710 2,081,777

Deposits outside Canada. . . 60,310,330 55,604,924 5

Due agencies abroad. 4,403,378 5,161,045 1,968,536 279,397

Other liabilities. . . . . . . 14,178,028 15,281,879 14,339,627 456,158
Total liabilities. . . . 784,120,948 773,370,268 730,136,124 263,446,774
ASSETS,

Specie. . L. L L L. o .. L 29,007,487 23,861,982 21,500,991 8,150,689

Dominion mnotes. . . . . .. 48,713,519 46,843,961 38,850,182

Deposits  securing  circulition.  4,71),809 4 701,08~ 4,320,401 1,779,454

Nctes & cheques on other bks, 32,885,765 26,202,668 25,014,011t 9,093,759

Launs to other banks in Canada,

W6 5 v v w s v om s ow . 1,328201 610,467 28,500
Dep s, on demand in Can. hks, 9,289,071 8,169,271 4,004,247
Due from banks in U.K.. . . 53891,841 10,050,722

Due from foreign banks, ete. 14,851,311 18,304,524

Dom. & I'rov. Govt. sees. 355,807 9,710,822

Can. municipal and other pub.
sce, (not Dominion.) . . . 21,153,247 21,208,881 20,743,613 13,710,367
Railway and other secs. . . 41,190,816 41,473,803 41,854,116 14,091,974

Call loans in Canada. . . . 47,298,604 47,765,531 59,495,886 17,314,047

Call loans outside Canada. . 63,158,601 (2,088,232 63,771,628
580,075,932

Current loang outside Canada. 25,794,092 25,033,806

Current  loans in Canada. .578,207,277 206,779,863

I.oans to Govt. of Canada. . 3,412 b 1611
Leans to Prov. Govts. . . . 165,471 159,999 1,000,860
Overdue debts. . . . . . .. 3,644,774 3,466, 1,705,959
R. E. besides hy. premises.. 897,786 1,048,534 748,349
Mortgages on real estate. . 132,723 431,175 409,130 567,820
Bank premises. . . . . . .. 16,920,044 1,971 5,677,406
Other assets. . . . . . . . . 10,948,395 9,716,916 R,548,741 2,420,619
.
Total assets. . . . . . . .961,240,415 950,160,583 899,494,304 352,274,880

Loans to directors and their

firms; « « & & 0 ow osw s s TITOLB47 11,717,200
349,041
2,991 39,241,088 17,462,464

6,807,049
8,743,043

Average specie for month. . 24,247,526 22

Av. Dom, notes for month. 47,655,298

Greatest circulation in month 80,518,312 77,777,840 77,922,505 39,077,427

The uneasy feeling in speculative cireles which cul-
minated in something like a panic in New York, Pitts-
hurg and elsewhere in the U.S., during the week has had
its origin in a state of things to which occasional allu-
¢ion has been made in this Journal. Watered stocks
arc probably near the hottom of it all, that is, if we look
far enough hack; it is to e hoped that the squeezing-
out process may be  productive of lasting  benefit
throughout.  Advances upon securities of this class—
and we are rot altogether strangers to them in (fanada
—are apt te become rather dangerous financing, but our
own banks are understood to have been commendably
cautious in this respect.

TRADE RETURNS FOR AUGUST.

Probably no Detter index of the state of trade is to be
had than that furnished by the Monthly Statements of
Trade and Navigation, is:um] now for some time past
under the direction of the Minister of Customs at Ot-
tawa. We could wish that the value of these publications
was not so largely discounted by their late appearance.
There ought to be at the disposal of the Government
means of preparing the tables and getting the unrevised
results into circulation within a week or two of the be-
ginning of each month. Whereas the August Statement
has only come to hand on Oct. 17th.  Of their value it is
difficult to speak too highly.

The imports for the month came to $33,255.374, as
against $27,918,106 for the same month last year, of
which $12,389,603 represents the value of gooﬂs admit-
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ted free.  Coin and bullion are not included.  The ex-
ports of our own productions came to $26,179.698,
against $24,050,561 for August, 1906. Our hest custom-
er was Great Britain, which country with its dependen-
cies took our exports to the value of $15.825,641. 'The
Uniied States came next, the total ol exports to that
country heing $10.221,398. Irance wax our customer to
the value of $566.536.  Argentiva, $195.875: Belgitun,
$163.220; Brazil, $104,245 and Germany, $152,881. No
other country got into the six figures column. Our im-
ports from Great Britain and dependencies cae to a
value of $11.020,222, from the United States to $9.540,-
510, France $1,027,397, Germany $922,252, Switzerland
F212,561, Japan $210,705.  The largest returns of ex-

ports over imports were $4.805,419, from Great Britain;

SS12T Argentina; 573,434 Brazil. Returns of imports
over exports were $9.212 1465, United States: 69871,
Germany; $160,861, France; $162,297, Japan; $131,-
~61. Nustria Hungary, cete. )

O the exports $12,722.057 came Lrom the farmers,
$7.0210.515 heing animal products, the chief items being

cheese, $3.3 101855 cattle, $1,I8T455¢ hacon, $1,360,-

SOT: bhutter, 361,186, Other agricultural products
9y

were wheat, $3,290.555; flour, $162,077; oats, $427,-
925 hran, $110,239, cte. The total shows an merease
of $837.031 over the figures for Aug.. 1906.

The exportz fron the forests came next in value,
amounting in all to $5,156.032 ax avainst ®1.134,366 for
the same month last vear.  The principal items were
plank= and hoards, 356,221 pulpwood, $478,891;
ratlway ties and  =leepers, $103.800 laths, $180.979:
shingles, $367 212 scantlirg, $159.223 0 white pine.

$270.150: oak. $158.273.  Evidently. our forests have

not suflered <o very scriously from depletion as vet.

The productz of the Mine come next in export value.
{he fotal for the month being $H166,931 against
$2 826,598 for same month last Year. Our shipments of
copper cither in ore or matte form, were 2960 tons,
valued af %1.039.976. To those who know the value to
the country ol the hy-products it must he a source of
reoret to see this large amount of mineral go in its raw.
o semi-raw state, to a foreign country. The exports of
gold quartz, dust, ruggets. ete. Tor the month amounted
o $1.003,698, practically the whole of which was taken
hy our neighbour to the South.

We are not advancing very rapidly inour manulace-
tures for export. though it must not he forgotten cer-
tain articles included under the heading of Agricultural
or  PForest  productions, as cheese. hutter, shingles.
planks, laths, etew might also he classed under this head.
For the month the exports of manufactured goods are
placed at $2. 267 8%1: for August, 1906, 2,000.2835: 1905,
F2.055.32L

The value of our fisheries is shown once more by the
exportz.  Herrings were sent abroad {o the value of
€I8.956:  mackerel, $37.887: cod, $19.839: =salmon,
$155.101; lohsters, $994.179. The total product of the
fisheries exported for the month was $1.564.729, as
against $2,826.598 for August of last yvear and $4.392,-

188 for \ugust, 1905,

—The Imperial Bank will build a two-storey brick building
at the north-east corner of King and Sherbourne sts., Toronto.

CANADA’S PULP-WOOD RESOURCES.

The agitation respecting the preservation of the sup-
plies of Canadian pulpwood has been given importance
by the utterances of Sir William Van Horne upon the
subject. When a thorough business man, of the calibre
of the ex-President of the (anadian Pacific Railway—
one accustomed to the consideration of great questions
upon the largest scale—devotes his ability to a matter
of public importance it is at once lifted to a higher level
and demands the gravest attention.

Something of a campaign has been in progress for
some time past against the free export of pulp-wood,
with which the Provincial Government of Ontario has
fallen into line by refusing to allow pulp timber to be
<0ld abroad from C('rown lands. If the agitation has not
received the attention it deserved, it was hecause the
ceod Taith of the agitators was not always made appar-
ent, and also because of the wild, inexact statements
made use of.  Take the following from a recent edito-
rial in a Toronto paper as an illustration: “It was stated
not long ago that the issuc of one of the New York Sun-
day papers necessitated the cutting down of twenty-five
acres of spruce lands. Whether this is an accurate cal-
culation or not does not destroy the fact that for the
enormous issues of hoth Sunday and week-day papers of
the large cities extensive areas of pulp land< have 1o
vanish under the axe.  The tendeney now. and it will
he still ereater in the Tuture, ix to save the spruce arcas
ol the United States by resorting to a greater extent to
those of (anada. 1t would be excellent policy for our
neichhours to let nature alore in their forests for a
generation and  rely upon (‘anadian  =upplics in the
meantime.”  Against such contentiors might alwavs he
cet the right of the settler to clear off and sell his Tam-
ber in the hest market, the undoubted right of timber-
limit holders to get all they could out of their own prop-
ertics, and the need the Provinees have of ready money
and of getting their forest lands cleared and settled.
Siv William Van Horne, as was to be expected, takes a
wider view of the matter. e shows that = the available
<pruce =upply of the United States is practically Timited
to =outhern Maine, to New Hampshire, Vermont, and
the Adirondack region of New York, and, failing supply
ol pulp-wood from Canada, these districts would not af-
ford sufficient spruce wood to keep the American mills
coing more than a few vears—flour or five years at the
outside, and probably not more than three.” The supe-
riority of Canada spruce over that of Neandinavia he
stoutly and on good grounds maintains.  He notes that
United States companies have acquired immense Limits
in Canada, and that they are also huying up all available
| ulp wood in order to preserve that upon their own
lands.  He says “The International Paper Company
already owns in Canada, directly and indircctly, some-
thing like 3,000 square miles of spruce lands—moxtly in
the Provinee of Quebec.  The Union Bag and Paper
(‘ompany now owns in Canada, and mostly in the Pro-
vince of Quebec, something more than 2,200 square
miles, and about a year ago the last named company
ctated to its sharcholders as the reason of a reduction in
its dividends from 7 to 4 per cent, the hvcessit}' of ac-
quiring large bodies of timber lands in Canada, on ac-
count of the rapid increase in the market price of pulp-
wood, and in view of the rapid disappearance of the
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spruce forests of this continent There is also a con-
siderable export of ground pulp and sulphite fibre to
the United States.  “ Without the Canadian supply of
pulps and pulpwood,” says Sir William, “ many of the
American_mills would have to shut down very soon. If
they cannot get our pulps or pulpwood they must even-
tually come to Canada to make paper, and every paper
mill extablished in Canada means a town of from 5,000
to 15,000 people, and a great addition to the wealth of
the country.”  Of the probable value of our spruce
forests in the future, no estimate can be formed. We
are in complete agreement with the idea that a wise
conservation ol our ratural resources is-the grandest in-
vestment we can make for the future. And no one can

. ' : S S
doubt the practical wisdom of marking off forest arcas

for preservation, cven from settlement, ax Sir William
suggests. lIe meets the fear of an old reader to which
we wave utterance recently respecting U.S. retaliation,
with an assurance that such retaliation would prove a
dangercus kind of a boomerang to the United States,
considerirg the importance of Canada as a customer.

Ax already stated the views of =uch an one as Nir Wil-
liam upon this subject are worthy of the fullest con-
sideration.  That they will tend towards the develop-
mient of wise conservatism we can hardly doubt.  We
need not, however, forget the issue of the saw log ex-
port question, ror minimize the importance of consider-
ing all sides of the question.

It is altogether idle to bring to remembrance the old
controversies over the supplies of esparto f(ibre, once
conzidered to he an essential to the cheap manufacture
of paper? That was in the days when ground woodpulp
was used as an adulterant. What the future has in store
for this trade, who shall say? Meanwhile if Canada is
fortunate cnough to be in command of the available
supplies of pulpwood, it will be suicidal to abdicate that

position and to-sacrifice unnecessarily the future to the.

present.

EXEMPTIONS FROM TANXATION.

That the value of property exempted from taxation
in the city of Montreal should have crept up to the
azteurding figure of $54,000,000 is a fact which ought
not to escape the attention of our citizens. ISvery year
these exemptions are increasing, and no one can tell
where they will end. This property, let it be remember-
a1 either lyving vacant and becoming more valuable
Yearly by the unearned inerement, or it is in free receipt
oi all those civie improvements and conveniences for
which other property has to pay taxes. In some of the
excmypted buildings, enterprizes are conducted which
enter into direct competition with those maintained by
taxpavers. Nome of them belong to the I‘ederal or Pro-
vincial Government, and are at the expense of the city
carried on to increased value for the benefit of the coun-
try or the Province.  Some of them exempt upon reli-
gious :';"rnul",ds occupy sites which the prosperity of civic
tax-payers hasz made exceedingly costly.

We invite thought upon the subject, merely suggest-
ing that few of the world’s great cities have such a pro-
portionately large exemption list, and that the taxation
upon this property if collectable would help greatly to
solve the financial problems which Montreal is strug-
gling with.

" SUPREMACY OF CANADIAN WHEAT.

It speaks volumes in favour of the progressiveness of
the farmers in Great Britain that in the average yield
per acre of wheat, the British Isles still lead the whole
world. The average crop is 30.95 bushels per acre. Next
to Great Britain comes Canada, a fact which should be
of stimiilating interest to cvery farmer in the Dominion.
Ontario yields 22.50 hushels to the acre of winter
wheat, 18.92 of =pring wheat, the Northwest 19.13, and
Manitoba 18.45.  (As published in these columns re-
cently, some favoured portions of Ontario, notably in
Wentworth  county, vield from 36 to 38 bushels of
wheat per acre). The United States yield 13.43 hushels
per acre, ‘Irance 19.57, the Argentine Republic 14.76,
and Buropean Russia 9.05. The crops in Australia cre
surprizirgly small.  Queensland which grows very little
|'roducing 15.77 bushels per acre, West Australia 11.51,
Victoria 7.18. South Nustralia 6.62. -

The flour from North West wheat ix less starchy in
character, and is considered greatly superior to that
produced by more southern countries. Some of the Rus-
sian wheat shares the pre-eminence of the Canvadian,
and like it, is bought to mix with grains from other
countrics. to bring them up to standard.  To the ex-
treme north of the Dominion, Ladoga wheat ix used,
since more valuable kirds will not ripen there, and this
is all used in the country.

The supremacy of Canadian wheat is largely due to
the fact that what is called in Furope Galician Summer
wheat, accidentally came as a chance kernel to ihis
country in 1842, and fell into the hands of Mr. David
I'ife, who cherished and cultivated its product and
whose name it took being known as Red Fife. The value
of this particular strain cannot be overestimated. Lvery
effort is made at the Experimental farms to maintain
its purity. At Indian Head, Sas., and at Brandon. Man.,
the government farm managers every vear plant a good
deal of carefully assorted wheat, which iz available as
samples; and what iz not required to keep up stock is
sold in lots of two to five bushels throughout the North
West to Tarmers desiving to renew their seed.  While
growing, small plots arc kept under observation, and
Plants which show differences making for improvement,
arc marked, and the grains kept for further trial. Cross
fertilization is also practised, and it is found that the
itroduction of one-fourth of other sorts into the Red
FFife strain is of benefit in many cases. Several coun-
tries, including Japan, Mexico, Egypt and India have
been sppplied with samples at their pressing request.
Reference has been made by the Director of Dominion
Fxperimental farms to‘the trials made of thix wheat in
Great Britain and to the experiments which have hec:
tried by sowing that which is a spring wheat with us as a
winter- wheat there. e cites an instance of a crop that
was sown at the rate of two bushels per acre in the last
week of February, and although the soil consisted of
little more than three inches of loam on the top of a
chalk subsoil, the results exceeded the most sanguine
expectations of the farmer who made the experiment.
The crop yielded rather over 43 bushels per acre. weigh-
ing 6514 pounds per bushel, which is a substantial in-
crease over the average crop of Great Britain of 30.95
bushels to the acre.
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THE MOLSONS BANK.

The outcome of the business of The Molsons Bank
for the past year, as laid before the shareholders at the
annual meeting on Menday last—report of which will
be found elsewhere—will doubtless be looked upon as
one of the most gratifying. of any presented by the
Bank during its unbroken series of prosperous ycars of
which the present is the fifty-sccond in number.  'The,
development of the Jast four years ix shown by the <ub-
joined tabular comparison, the figures in which speak

<-Im,m-m |_\' for themselves:

1904. 1905. 1906, = 1907,
Capital paid-up . 3,000,000 % 3,000 000 % 3,000,000 % 3,360,174
Reserve Fund . . . 3.000,000 3,000,000  3,000.000 336 ,170
Cireulation, . . . 2,628,387 2906970 2,814,916  3,091.962
Deposits at inter-

est, Co. . L 15 281,374 16:806,025 18,755,200 19.443,583
Deposits (total), . 18 361,000 20,381,389 22.296,288 23,179,625
Specie and Domin-

ion Notes, . . . 1,865.126 2,021,376 1,902,937  2.146,25/
Gov'n't Bonds, . . . 422 465 376,269 476,269 176.269
Munic. R'way. ete,,

Bonds. . . . . . 2660268 2841,736  2.326.104 2,227,284
Call Loans, . . 1,845.880 3476345 3,193.997 3,242,059
Discounts. . . . . 17979765 17,831,821 21.437.988 22480,362
Overdue Bills . . . 168.219 128,043 105.693 51,051
Net Profits, . . . 457:290 399 274 434,668 544.039
Poreent on (':]llilul, 15.0 13:3 14.48 16.2

It will he =een: that the Reserve Fund, which has stood
dollar for dollar with the Capital =ince 1903, has heen
hrought up to the amount of the present Paid-up Cap-
ital of which only $159.830 remained unpaid at the
close of the Bank's vear, on the 30th ultimo, the half-
million dollars issue heing pavable in monthly install-
wents. s this new Capital was issued at 200, the Rest
advanced = pari passu " with the total Capital paid-up.

The remarks made by the President, Mr. Wi Mol-
son  Macpherson, hreathe an equal degree of  caution
blended with enterprize to that which has characterized
the management and directorate of the Molzons Bank
throughout. Ilis references to the hanking policy pur-
cued during the vear, to the developments of the coua-
try and to the conservation of our natural resources,
e=pecially of our woods and forests, Turnish food  for
much reflection, and will be read in the Report on an-
other page with due interest.

The Statement, it is almost superfluons to remark,
was highly satisfactory to everyone present, and justi-
fics the complimentary  resolutions and remarks con-
cerning the eneral Manager, Mro James Elliot, his of-
ficers and the stafl generally. That there was nothing
but good to report during the vear, and no complaint,
concerning o large an army of yvoung men employed by
the Bank, is, as the President said. truly marvellons.

The following gentlemen are the Directors for the
current vear: J. P Cleghorn, George Bo Drommond, S,
H. Ewing, 1. Markland Molson, W. Molson Macpher-
gon, W. (. MeIntyre, and W. M. Rams=ay. Mr. W. Mol-
son Macpherson was re-clected President, and Mr. S, H.

Twing, Viee-President.

—The capital invested in the United States in the textile in-
dustry, amounts to $1,343,324.605. TLast year the sales value of
fabries manufactured was about $1.200.000.000. The owners of
the invested capital received %80.6G00,000 in dividends in 1906,

THE MACHINERY MANUFACTURING TRADE.

The serious depressions in speculative securities are
being followed, as is not unusual, by troubles for the
lolders of those of an industrial character also. One of
the great concerns which divide the business of manu-
facturing steel machinery and appliances, among them
.. has

the Westinghouse aggregation of DPittshurg, U.
vone into liquidation with anadverse balance which will
probably run into millions.  Rumour has heeen busy for
some months with the name of the immense rival firm
of Allis-Chalmers, which has its headquarters at Allis,
Cincinnati, and which appears to be making fair head-
way against grave difficulties.  Both of these concemns
liave found it necessary to establish hranch establish-
ments in this country, the one at Hamilton, the other
in the vicinity of this city. For the Canadian branches
local capital has been interested, the nominal owners 1e-
taining a controlling interest in the enterprises through
jatents and stock-holdings.

To those familiar with the peculiarities of the trade,
it occasions no surprise to learn that such concerns are
~erjously affected by stringeney in the loan money mar-
iket. The manufacturing of electric plants, pumping out-
fits, railway building, milling and mining machinery is
expengive work, involving heavy pre-payvments for mate-
rial. - Shop expenses are ruinously high at present. Pay-
ments in this business are usually made upon the hasis
of 25 to 33 per cent when the job is put in hand. an-
other cqual pavment when installation has heen effected
and the balance in four months. There iz usually also
astrict time forfeit clause.  Naturally it is of great im-
portance that the manufacturers should he able to ob-
tain money on favourable terms in order that they
should secure orders, purchase material, push the work
to completion, finish the erection to the final testing,
and still he enabled to wait for the cost-profit and out-
lay without failing to keep the plants engaged ipon
other work also.

Sueh industrial loans offer a perfectly 1editimate field
of investment to bankers who have a thorough know-
ledge of such husiness.  Of course, if such loan-mouey
cannot he had, the effect is felt at the plant offices im-
mediately.  Slackness there often implies heavy forfeit-
ures for delays, the reports of the great detective agen-
cies which have theiragents inall the departments. are
adverse, the news gets abroad and suspension becomes a
necessity.

There is another, among many aspects, from which
industrial difficulties such ax these may he viewed.  In
all costing caleulations, the ~“burden™ must he' an initial
factor. It implies, of course, interest upon the stock
capital involved as well as value and wear and tear of
plant, price of material, wages, insurance, ete.  When
the stock i= genuine and the rate of interest fair, compe-
fition with rival firms is ecasy. and not remunerative.
The contrary, it is needless to say, is the case under op-
posite conditions.  But it is notorious that two corpora-
tions. the United Steel Co. and Amalgamated Copper,
practically control the market in which these concerns
huy their material.  Prices paid for copper and steel
have to include large interest upon stock watered up to
an almost fabulous rate, and are now inordinately large.
These monopolies have amongst their managers, stock-
Lolders in the industrial manufacturing plants, and,
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naturally, do not fail to consider their own interests in
extending facilities of purchasing, or of making pay-
ment to rival firms. In short, the evil of monopoly, of
liuge controlling trusts, is more wide-spread and Jisas-
trous than many are aware of, and if enquired into
would probably be found to counter-balance the un-
doubted herefit some of them have afforded to the deve-
Jopment of raw material.

THE ALBERTA COAL MEASUREX.

A valuable portfolio of maps with accompanying report by

D. B. Dewling. B.A. Se., has been issued by the Geological Sur- -

vey of Canada. They comprise together a slight scientific ac-
count of the Alberta coal district known to geologists as the

(uscade Coal Basin. The whole gives evidence of an amazing,

upheaval of rock, which occurred at some pre-historic time,
aiter the carboniferous period, which tilted the coal bearing
sandstotes and shales, containing the coal beds, exposiag them
in places on the sides or summits of mountain ranges. Below
the coal lies Devonian hmestone. The uptilted surface represents
an original depth of about 2% miles. Many geologic * faults”
occur. but the nunmerous seams have been traced. and in many
instances  actually iocated 1y the members of, the Dominion
Geological Survey. They show that nearly all of the outcrop-
pings have been, or are being worked, the analysis of the out-
put showing from 78 to 84 per cent of fixed carbon, with a per-
centage of volatile matter ranging from over 9 to slightly over
14 per cent Tmmense possibilities lie, however, beyond the ac-
tunl staten ents made. R0 many of the seams burrow into the
side< andinterior of the mountans  to considerable depth, which
future need will certainly develop. that there is far greater dan-
gerof under--than of over-estimating the extent of the natural
wealth of the district. The quality of the coal varies from fine
«oft. =uitalle for manufacturing into coke, to the finest hard
steam  coal, up to the requirements of battlesh’ps. — As yet
anthracite of the hardness of that found in Pennsylvania has
rot heen found, at least in appreciable quantities for export.
But there is nothing to make such discoveries improbable m
the future. The following official account of tests made of
coal from the Canmore Valley under the rigid réquirements of
the U= Navy, show the fine quality of the coal from that
locality.  * Thirty tons of Canmore steam coal were received
for test at Vancouver, British C‘olumbia About one-half of it
was fine coal. the rest consisting of small JTumps with the ad-
nixture of a small percentage of bigger Tumps of the size of 4
to 6 inch cube. It resembles in appearance Engl'sh Cardiff
ccal: also its chemical composition, according to H. W. Me-
Neill's wable, is similar to that of the ynentioned coal, having a
little less percentage of fixed carbon and a little more of vola-
tile matter than Cardiff coal. Tts caloric quality is superior to
that of the Card ff, and it burns out quicker. Tike the Cardiff.
it burns with no smoke, and is a gemi-bituminous coal. Tt
malkes a small hard elinker which does not adhere to the grate
bars, and it does not coke in the furnace. The percentage of
arhes is «mall. and less actually than given in the tablo, as
some of the fine coal fell through the interstices of the grate
hars, thus being unable to give out any heat. but increased the
ratio of the refuse.  The tubes were not in need of sweeping
diring the three tests  The ashes appear of a light greyish
colour. with yellow streaks........ ’

Analysis at Navy Yard. Washington. D C.: Moisture, 0.730:
non-combustible volatile matter. 0.370: combustible volatile
matter. 9.716; fixed carbon, 86.367; sulphur, 0141;: ash. 2.676;
phosphorous, 0.007.”

—Spain is rapidly increasing its turpentine output. A trust
his lately been formed combining some 20 factories and a
new. exceedingly ingenious method of distillation introduced.
For the last season the quantity produced amounted to 3,589,

324 kilos. of which about 77 per cent was exported. Evi-

dently the Southern States are not to have things their own
way in this industry.

\

A WHOLESALE HAT AND FUR EXPERIENCE.

In looking over the list-of some 90 creditors who are claim-
ants on the estate of Mr. A. E. Clement, wholesale hatter and
furrier, Montreal. it is difficult to avoid a feeling of surprise at
the extent to which he was able to obtain credit sufficient to
accumulate some ¥50,000 of liabilities in such- a business as he
was doing.  Some of those conspicuous in the catalogue are
now recalling how they hesitated to make one sale of goods
after another, doubtful of the sequel; but nearly every whole-
sale man has experienced the feeling of sadness with which he
contemplated, day after day, his stock of ondinary goods nun-
diminishivg rapidly enough to make room for the new arrivals,
especially with a nearby customer, ready to buy, one who,
while in a retail way was looked upon as a good mark.

Mr. Clement had been formerly in the retail drug business,
but he had a soul above boluses and black draughts. and taking
w fancy to the hat trade—so clean and neat—-and everybody,
except the Cordeliers, must wear a hat—and an intelligent
clerk or two could both buy aund sell for him, and leave him the
freedom of the city.—he concluded to venture. adding, by the
way, the business of making old hats as good as new. His
greater leisure thus acquired atforded him opportunities of ac-
quiring more knowledge of the trade. He gathered, after long
and diligent observation, that the retailers were, as a rule,
short-lived, and that the wholesalers made all the money—as
evidenced not oniy by palatial blocks, but by various ways of
employing  the lengthened out years not known to former
geaerations.  lle had not finished his studics or he mght have
learned that one swallow—or even three or four—does not
wake a summer-—and that there are others in the business.
He developed into a wholesale maa last year, and bought freely
to suit his new stand:ng. Then began those troubles which bore
him down. making him poor in spirit also, and gradually less
und less resembling a western politician or a Glengarry railway
contractor. le discovered that those who for years had nad
th» Lulk and best of the trade were not likely to yield toanew
rival without a struggle to hold their own, and even get more.
The customers he =old to were, consequently, not invariably
the best, It is believed that the estate will not pay a moderate
dividend. Ameng the creditors is his mother—who had means
of her own,—and others whose occupations were not such as to
lead them into trade dealings with the unfortunate merchant,
who, to all appearance is an object more for commiseration
than for blame. Following are the largest of the nincty whom
he favoured with his custom: Chas. Mignault. who ranks for
$3.675. n ade the demand of assignment:

Bourdeau & Son, .J.. $1046: Bornn & Co., $273: British Can.
Fur Co, $212: Bourgault T.. $1.500; C(rescent Hat Works.
£200; Chaput & Co.. $250; Compte & Cie, $300; Clement Suec-
cession, A. K., $4,400: Cinq Mars & Cherrier. $1,300; DelLa-
mothe. K., $2.000; Duval & Co.. W. J.. $642; Dean & Du» can
(Manchester). ¥2000; Dion, J. E, $600; Etabl'ssement Kamp-
man, $806: Godin, .J.O.. $4,000; Hastings & Co., K., $406; Jo-
seph Est., Jesse rent, $561; Kortosk. E. H., $462; Bills payable,
special, $7.000; Levy & Sons, Ltd, $1,047; Mignault, Chs.. $3,-
6755 McComber & (ummings, $1.250; Orban. G., $419; Quebec
Bank. secured, $3,600; Rheaume. Emile, $448; Revillon Bros,,
Ltd.. $2.628; Saulniers, .J. (., $521: St. John’s Straw Works,
$300: Silver, N.. $292; Sauve, Basile, $1000; Trihey, H. .J,
$1.00; Vogel & Co, A.. $3.975; Vinet, ('lovis, $1000; V\alois,
Dame R., $1000: Valade, Dame, $500: Wolffe & Co.. H H.,
$2.2219; Walsh & Son, W% (Luton). $275: Wacgner, Otto (New
York), $423; TLowell. Lamb & Co., %710

—The many friends of Mr. Robert Bickerdike. M.P., agent
for the Western Assurance Company in Montreal, who et
with a severe street car accident a week ago—resulting in a
broken arm and a rather severe shaking up--will be pleased to
learn that he is in a fair way towards recovery.

—-The Anti-Oriental disturbances at Vancouver caused dam-
ages to the Japanese residents, amounting according to claims
filed and proved to $13.600. The Government has sent Mr.
Mackenzie King to Vancouver to settle the claims. and will re- -
coup itself later on by collecting the amounts from the city.
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THE TRADERS BANK MANAGEMENT.

Mr. H. S. Strathy, general manager of the Traders Bank of
Canada, has I'Q'\‘igllk‘d. and will retire from 2etive business life.
For some time past the business of the bank. including that
of the branch extensions, has increased at a remarkable rate,
This involved so much extra labour, that Mr. Strathy, owing
to advancing years. found the work more arduous than he felt
within his power to continue. The resignation was accepted
on condition of his becoming a divector. Mr. Stuart Strathy,
his sen. for upwards of fifteen years in charge of the Hamilton
branch, has been appointed general manager. The directors
and all concerned in the welfare of the Bank are fortunate
in haviig so close at hand one whose long management in a
leading branch of the institution, warrants the belief that he
is fully qualified to continue the good work of so many vears
at headguarters now  entrusted to his  care. Substantial

prevision of a permanent character has been made for Mr. .

8. Strathy in recognition of long and valuable services in con-

nection with the bank,

An important  vein  of free sulphur. twenty-two inches
wide, has heen discovered. it is reported, near Laanich, B.C.
The discovery is of great importance, as at present the sulphur

pscd on the Pacifie slope comes from Japan,

The Troquois Iron Works, of Buffalo;, will build a municipal
asphalt plant at Ottawa to cost $14.800.

Meetings, Reports, &c.

THE MOLSONS BANK.

The fifty-second ammual general meeting of the Molsons
Bank -was  held in the Board Room of that institution at 3
o’clock, Monday afternoon, the 2Ist instant.

The President. Mr. Wm., Molson Macpherson, occeupied the
chair, and others present werve: Messrs 8. H. Ewing, Vice-Pre-
sident; George K. Drummond, J. P. Cleghorn, W. M. Ramsay,
H. Markland Molson. W. € Melntyre, Alex. D. Fraser: George
Durntord, J. M. MeCarthy (Quebec); Alfred Piddington, Charles
Npragee, James  Elliot  (General  Manager). and A. D. Durn-
ford.

The President having called the meeting to order, requested
Mro A Do Duinford to act as Neeretary, and that gentleman

read the notice convening the meeting,
DIRECTORS" REPORT,

The General Manager. Mr. James Elliot. then read the an-
nrual report of the Directors, as follows:

The Directors have pleasure in presenting this, their fifty-
second annual report and statement of the position of the
Pank s on 2Gth September. 1907,

The vet profits of the year. after making full provision for
had and doubtul debts, ano nted to £5°4.938.00, frem which
hivve heen paid quarterly dividends. making 10 per cent.  for
the vear, in a’l $320,801.89: $20.000 has been added to Rescerve
for relate on current  discounts. $15125276  expended on
branch premiscs, the usnal contribution made to Officers’ Pen-
sion Fund, all taxes paid, leaving #26700.28 to add to Profit

Cand Loss Account, raising it to $33.687.61.

Desides  the above-mentioned sum, your Directors have
thought well to devote a further $100.000 to Bank Buildings,
which inereases Bank Primises’ Aecount to $500.000.

The Bank is now well  equipped with <uitable premises at
Montreal, Toronto,, Winnipeg, Vanconver and many other
smaller places, of a valne much greater than the balance at
Bank Premises” Aecount.  No further large expenditure will
bha required for years.

Branches haive been opened during the year at Lachine Locks
and Richmo d, hoth in Quebee Provinee.

As assented to at last annual meeting an issue of $500,000
rew capital stock has been made, payable by monthly instal-
ments, beginning January last. The amount paid thereon in-
creases capital paid up to $3.360,170. The premium (being
issued at 200), makes the Reserve Fund equal thereto.

Your Directors. with deep regret, have to record the loss by
death of Lieut.-Col. F. C. Henshaw, whose presence and valu-
uble counsel at the Board meetings will be much missed. Mr.
GGeorge E. Drummond has been appointed to fill the vacancy
on the directorate,

All branches. including Montreal and lHead Office. have heen
thoroughly inspected sinee we last met. ’

The officers of the Bank have discharged their duties with
7eal and ability,

WM. M. MACPHERSON.
President.

General statement of the aflairs of the Molsons Bank:—
30th September. 1907.
LIABILITIES,

Capital, paid up .. ce e o .. .8 03,360.170.00
teserve Fund. . ..$ 3,360.170.00

lRebate on Notes discounted .. .. .. 100000 .00
Profit and Loss Account.. .. .. .. 53,687 .61
104th Dividend for 14 year at 10 per

cent per: annum.. .. .. .... 83.364 .68
Dividends —unclaimed.. .. .. .. .. 665.15

T - 3,097,887.44
Interest, exchange, etce. reserved..$ 132,056 .64
Notes in Circulation.. .. .. .. .. 3.091.962.00
Balance due to Dominion (overn-

ment. . ., .. .. .. .. L. L. 44,715.65
Balance due to Provincial Govern-

MENMESc & o nre s sone 56 5% e% s 233,270.78
Deposits not  bearing interest.. .. 3.38.153.98
Deposits bearing interest .. .. .. 19.443,582.73
Due to other Banks in Canada .. .. 08,735.28
Deposits by Foreign Banks.. .. .. 07.888.7
Due to Agents in United Kingdom. 821.53

— 26,781.187.30

$33.739.244.74
ASSETS.

LB 359.199.09
1,587.055 .50

$ 2.146,254.59
Deposit with the Dominion Gov-
ernnment to secure Note Circu-

Npecie. . -
Dominion Notes

lation. . .. .. .. ... L. ... 140,000.00
Notes of and Cheques on other

Banks. . o we  ww s
Due from other Banks in (‘anada.
Due for Foreign Agents .. .... .
Due from Agents in United King-

domy ;o 2o owy ow ome s w88 8% 311,767.97
Dominion and Provincial Govern-

ment Securities.. .. .. .. . 476.269.15
Municipal.  Railway, Public and

other Necurities., .. .. .. .. .. 2227283 .80
Call and Short Loans on Bondsand

StoekS. « i w0 e s ows s snes 3:242.059.12

— 10,390,442 .59
.. $22.480,362. 95
Rills past due (estimated loss pro-

Bills Discounted and Current

vided for).. .. .. .. .. .. .. 51.051.44
Feal Estate other than Bank Pre-
nmises, . .. .. 111,287.11

Mortgages on Real Estate sold hy
the Bank.. . w o e me Rw
Bank Premises at Head Office and
Branches .. .. .. .. .. .. .. 500,000.00
Other Assets.. .. .. .. .. .. .. .. 183.813.95

22,286.70

23.348,802.15

$33,739,244.74

. PROF
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3,360.170.00

3,507,887.44

26,781.187.30

3.739,244.74

0.390,442 .59

3,348,802.15

3,739,244 .74
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PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account on

29th September, 1906.. .. .. .. .. ..$ 26,987.23
Net profits for the year, after deducting expenses

of management, reservation for interest accrued

on deposits, exchange, and provision for bad

and doubtful debts.. .. .. .. .. .. .. .. .. .. 544,038.90

$571,026.13
Appropriated as follows:—

105th Dividend at rate of 10 per cent per

annum, 2nd January, 1907 .. .. ..$ 75.336.:
106th Dividend at rate of 10 per cent per

annum, 2nd April, 1907.. .. .. .. .. 80,149,
107th Dividend at rate of 10 per cent per

annum, 2nd July, 1907.. .. .. .... 81,950.
168th Dividend at rate of 10 per cent per

annum, Ist October, 1907.. .. .. .. 83,364.6
Addition to Reserve for Rebate on Cur-

rent Diseounts.. .. .. .. .. .. .... 20,000.
Business Taxes .. GH BE 45 sw e aw wam 105308k
Expenditure on Bank Premises at

Branches. .. . oo e ¢0 =3 s s -+ 131232,
Contribution to Oftficers® Pemnsion Fund 10,000,

Leaving at eredit of Profit and Toss Account. 30th
September. 1907.. .. .. .. .. ... L. L .. % 53,687.61

The Molsons Bank, Head Office,

Montreal, 30th September, 1907.
THE PRESIDENT'S ADDRESS.

The President then said:

The statement now presented to you will, T am sure, be ac-
cepted with satisfaction,

The year has been one of anxiey to bank managers, requir-
ing the exertion of the greatest-caution in meeting the de-
mands ot the business community, and at the same time (xer-
cising execptional control over available assets. so that in the
event of any financial stringency, which in the early part of
the year was apprehended, the resources of the banks will be
adequate to meet all eventualities.

This Dank has continued its usual lines of discount, the
amou t* this year being $22:280,362, as against last year $21,-
437,987

The deposits held through Canada by financial institutions
and the Government Savings Banks amount to about $717,000,-
GoG, Feing an ‘nerease of $37.000,000 during the past year.

The preducts of our farms have not retained their position
in providivg for the inereased consumption of the country. and
the enormous requirements in Great Britain. This is. to a
ereat (xtent, owing to the lateness of our spring in vhe West,
and to the very dry weather through some parts of Ontarvio.

It is to he hoped that with the practical edueation provided
Ly the Agricultural College at Guelph, and at an early date by
the Macdonald College at St. Anne (the most laudable and
cenerous g'ft of Sir Willlam M acdonald), farmers will soon re-
ceive such practical farm and dairy education as will enable
them to produce more largely all farm products. and so enrich
thanselves and add greater prosperity to the country. The de-
mand in Great Britain for certain kinds of farm products is
enormons, and far in exeess of what we are now providing.

Immigration has poured into Canada in a most satisfactory
way.  The returns of immigration up to date show that 263,944
persons have arrived in the country during the year nding
August 31, 1907, as compared with 199927 for the previous
vear. There is every prospect for a continuance of immigra-
tion in the future.

Our forests,which have done so much to enrich the country
in the past. are not receiving the protection necessary to en-
sure their continuance  Greater exertion should be exercised.
not only to protect the timber limits of the country, but also
to replenish the rapidly disappearing timber.

Attention has been drawn by the Manufacturers’ Associa-

tion, as well as by other interests, to the endeavour to stimul-
ate the manufacture of our pulpwood into paper, and that
Canada should not be satisfied with merely the price of the
crude material. Were such policy pursued. the increase of cap-
ital required to build paper mills, necessitating a great in-
crease in the employment of labour, would assist graatly in
enriching the country. The subject is worthy of most careful
consideration.

Opportunities for investment of capital in Canada are very
great. and money is now coming forward for that purpose from
England, as well as from the United States. If carefully in-
vested, there is no doubt that satisfactory results will be ob-
tained by cepitalists, as business requirements are greater
than the present supply of money can meet.

Thr.ugh the death of Colonel F. C. Henshaw. the Bank has
lost a truly indemitable friend, and the Directors personally
deplore his death. IHis thought and exertion were always tor
the welfore of the Bank

It is our {.rtune to have =ecured the assistance and advice
of Mr. George E. Drummond, a merchant and a manufacturer.
well known in business circles, and an active representative in
commercial enterprises through Canada. We have reason to
feel that his valuable adv'ee will contribute do the benefit of
the Bank. .

I do mot think there is anything further to say; you have
the statement before you. and we shall be pleased to answer
any questions thesharcholders may desire to put.

Mr. George Durnford—I don’t think there is very much iobe
said on the subject. The statement presented is a very satis-
factory one and I think the directors areto be congratulated.

The President.— If no other shareholder desires to make en-
quiries 1 beg to move the adoption of the report.

The Vice-President—I have much pleasure in seconding the
adoption of the report.

The report was then adcpted, after which the Pres’dent re-
quested Mr. (eorge Durnford and Mr. Charles Spragge to act
as serutineers for the election of directors.

Mr. Alex, D. I'raser.—I have much pleasure in moving:
“'That the thanks of the Shareholders are due. and are hereby
tendered, to the PPresident, Vice-President and Directors for
their efficient services during the past year” T can only con-
gratulate the Directors on the accession to the Board of Mr.
Drummond, and 1 can only voice the sentiment of the Share-
holders as to the deep regret we feel at the loss of so well
known a citizen as L’eut.-Col. Henshaw. But we feel that in
Mr. Drummond the Board has made a most admirable choice.

Mr. McCarthy seconded the mot'on. which was unanimously
concurred in, after which Mr. Alfred Piddington moved that
one ballot L'e cast for the election of directors, and this was
agreed to.

The President —I thank Mr. Fras-r and Mr. McCarthy for
thgir tlattering motion to the Directors and the Managers., and
it is a great pleasure for the Directors to state that it is owing
to the officials the statement presented to you is due: the
Directors have littie to do except act as an executive.

The scrutine rs then presented their report, showing the re-
election of the retiring Board of Drectors viz.. Messrs, .J. P.
Cleghorn. George K. Drummond. 8. H. Ewing, H. Markland
Malson, W. Molson Maepherson, W. . MeclIntyre. and W. M.
Ramsay.

The President having thanked the scrutineers for their ser-
v'ces, the Vie -President proposed a vote of thanks to the Gen-
eral NManager, the officers and staff of the Bank. and remarked
that he could safely say, as he stated last vear, that the Bank
had a staff which it would be hard to equal in any other like
institution in the country. Dur‘ng the year that hod just
passed there was nothing but good to report; he had not heard
any complaint from any quarter against either officers or staff.
When it wrs considered that there were over 300 voung men
in the e ploy of the Bank. it seemed to him marvellous that
he could make this statement.

Mr. (. Spragge seconded the motion, which was carried
unanimously. and the General Manager returned thanks, cn
behalf of himself. the inspectors and officers of the Bank, and
the <taff as a whole.

At a subsequent meeting of the Directors, Mr. W. M Mae-
pherson was te-elected President, and Mr. 8. H. Ewing, Vice-

Pres’dent for the ensuing year.




LCABILITIES

]
BANKS ES
_ ~3
p.c.

1 Montreal 10
2 New Brun 12
3 Quebec. 7
4 Nova Sco - 12
5 St.Stephen's.... 5
6 British N. A.... 7
7 Toronto.. 10
8 The sols 10

9 East. lm\mhun 5
10 Unionof Hx.... 8

11 Ontario.

7

12 Nationale 7
13 Merchants ... 8
14 Provincinle..... 5
15 Union of Can... 7
16 Commerce ... K
17 Royal.... 10
18 Dominion.. 12
19 Hamilton . 10
20 Standard . 12
St. Jean. .. i
Hochelaga ..., 8

St. Hyacinthe .. 6

24 Ottawa S 1]
25> Imperinl........ 11
26 Western ........ 74
27 Traders.... T
28 Sovere lgn . 6
29 Metropolitan ... ¥
30 Crown.......o.. 4
3L HOMIE : ois, v fo 6
32 Northern P
33 Sterling .. 5]

34 United Eapir

Bal. due Dom. Gov.
minus advances

August Sceptembe r
$3,175,006 377
30,599

17,533
334,705
1 l ,-")63

12,194
24,431
3 189

301,000

6,041,699
5.89%, 565

Balance due Provincial
Governments

September
» 1,536,369

69,000
3,297

169,437
233,270
9,219
30,492

423,020
179,212
1,850,834
1,948,523
52,798
10‘4 289

12,419

10,155,120
8,628,088

Can. Deposits payable
on demand

ugust  September
516,418 & 24,968,362
949,551 959,643
1.424,740 1,796,334
12,885,910 ? 3
111,622

6,602, IOJ

d, 44‘0 4‘*

"600.605
221,109

115,231
169,069,497
168,285,964 167,489,689

Can. Dep. payable after
notice or on fixed day

“August_ Sefitember
877,044,795 & 74,191,847
3,3 3,398,958

13.533,862
7.210,930
17, 2.».) 481

d ()ﬁ‘l 760
13.716,482

1
10, 860,469
415,626 417,987
9,074,328 9,048,927
903,927
18,081,614

20, 13‘),50‘1

1,768, ():'4
1,761,045
3 22

379,176
421,147,701
3K7,052,103

ASSETS

MOBEPERL o wievenmis
New Brunswick....
QNEHOE g wioinie
Nova Scotin. or
St. Stephen's., ...,
British N. A........
Toronto.. .. &
The Molsons.
East. Townshij
Unionof Hx....
ONIBIOL i o
12 Nationale
13 Merchants. .
14 Provinciale
15 Union of Can.
16 Commerce ...
17 Royal <
18 Dominion e o
19 Hamilton. ...
20 Standard. .
21 Bt Jee vew s v
22 Hochelnga .
St. Hyacinthe,
24 Ottawn . o ssione
25 Imperind. o voom some
26 Western ...
27 Traders.....

S R

cx

—
= o

overeign
29 Metropolitan .

30 Crown
Home
Northern

Sterling. ...
United Kmpire......
Farmers . o.....ovsen

Total
Total 1906

BANK=

U MOBIRERT o o o v .
2 New Brunswick.....

3 IQUENCE s wi s v o
4 Nova Scotin.. ..
5 St Stephen's,
6 British N. A...
7 Loronto.. .. ...
8 The Molsons. .
) East. lownships....
) Unionof Hx.....00 .
1 Ontario

2 Nationale .
3 Merchants

{ Provinciale....
5 Union ol Can

16 Commeree .
17 Royal ..
18 Dominion
19 Hamilton,
20 Standard
St.Jean. .
Hochelagn ...
23 St. Hyacinthe. ..
24 Ottawa
)

)

2H Imp« selil: oo o e

\l«lmpnlnnn !
30 Crown,.

31 Home ...
Northern ...

33 Sterling.

81 United hmpm &

35 Farmers c.eeceesves
Totit] cupoveae
Total 1906..... ek

Current loans in Can.

¥8Y, 4 N, 0(»#« x 8Y, (rU‘

Current loans outside
Canada

September
& 8,222,600

5‘

, 132,37

3 920
1,000,000

l(KlINM 100,000
1,900

,U33,806
— m e O
781,017 35,776,470

. Govts,

September

165.471

1,066,860

1,188,217

Overdue Debts

A\ugux[ September
% 290,731
4,100

11

%l..rH

35,159
195,490
19,1 9

3,466, 1}.0 3,644,774
1,719,027 1,705,952

Real Estate besides
bank premises

“TAugust  September

102912 » 102,912

47,234
769
4,368
1,697

51,909
3, 1575

](» 8
118,399

72,390

22,486

10, U()() 10, OUO
10,573
33,320

' 5,987
67,164

897,786
748,349

Dominion Notes

AUZust septem
IS8T
50, I(!l

ji
144,963
2,114,004
185,474

LOIGALS  1.131.087
658,712 666,80

5,140,203

30, 00 2

307,083
173,913
244,180
11,131
55,198 60,602
46,843,961 48,713,519
40,726,705

Notes of and cheques
on other banks

September
= 4,220,680
30U

1,194,239
1.

318,990

83,952

32,886,765
25,614,914

Dep. with & bal. due
from banks in Can.

\ug:u:l Seplember
#1 37

54911
31,944
13,970

1,296

305,490

288,660
296,593
136,018
200,092
223,694
84,116
20,648
64,873
69,041 84,708

9,289,071
8,169,271

Bal. due from agencies

and banks in U. K.

August Sevtember

£ 1,989,786 8 3,971,429

56,151 208,927

26,

<0H,080
164,166 164,567

4,058 .5 th

14,809 1,543
33,117 36,849
754

18,320

5,591,841

9,455,609 10,050,722

Return of Canadian Bank of Commerce.

Return of Bank of British North America.
The figures for the
Return Bank of N

Amount under heading ‘‘Other assets not included under foregomg heads,” includes gold bullion.
Amount under heading *‘Other assets not included under foregoing heads,” includes bullion.

Dawson Branch nre taken from the last remrns recelved v 21st September, 1907.

for the month:

TAugust

23,585,873 §27,901,826

10,629,390 10,951,329

11._-53 867 11,290,475

53,604,924 60,319,330
53,419,911 55,287,013

Buank Premises

August  September
§ 600,000 ¥ 600,000
82,5 83,199

1 802,703

] 746,914
400,000
l 546.9.8
‘ 125,000
68.760
272 414
1,103,449
227,906
f 1,096,593
1.164.493

968,340, 9881697

950,000 950,000

1,156,094 1,196,23%

213,617 213,646

20,000

220,246

31,087

89,994
5,531,971 16,920,044
JR30 13,078,561

Bal. due from agencies
and banks abroad

NG pl\ mlx r

52,038
]‘0 22
;‘Jd, 177

N»U 636
172,651

.'Unh
\2: 729

60,647
387,974

90
64,618
7 14,851,311
17,419,250 18,304,524

8 1o be nnde

Deposits outside Can.

ptember

16,240
38,106

* The deposits of tho Onta
obhg»mon at the end of the t



vernment

Dep. payable after
e or on fixed day
rust | Sefitember

14,795 & 74, 191 847

32,796
22,854
,3499
38,320
33,862 13.526,665
0,930 17,091,218
17.268,859
10,655,924
5,948,669
7 367,747
24,959,131
3,089,760
13.716,482
51 7"‘% 79‘4

2(».140 l)bT
17,636,152
10,887,181
417,987
9,048,927
903,927
18,081,614
20, ,.%0,501

379,176
421,147,701
3K7,052,103

- Estate besides
ik premises
ust  september
2912 % 102,912

47,234
769
4,368
1,697

16,748
118,399
72,390

2,486

10,000

10,573
33,320

5,087
67,164
13,708

5,400

3,534 897,786
5,298 748,349

ue from agene ies
banks in U. K.

ust  Seutember
786§ 3,971,429
151 208,927

9795

36,849
754
18,320
5,891,841
10,050,722

for the months of August and September, 1907.

its by & balances Balances due in U.K. Balances due out of | Total Liabilities Loans to directors &

De
Deposits outside Can. e banks in Can. ! Canada or U. K. their firms

"Xu'gust~ September EAAfuighS{ ~ September TAugust September TAugust bepbunbe “August  September ”Augusr  September
23,585,873 327 901,826 $1, 732 g‘.;g 81.349 l-’)4 T 140,938, 134) \144 788,217 § 1,262,000
. . 9,631 67370  ...... ssais 84 s . 365 i 61 nn 394

6,126,058

]72,919 216,531
y o i 821 202,009
41,539 O3, 205:  sneen v sas 66 ..
73,186 34,652 23,923
i 3 FenekSE AT Te 1,561,256 1,535,719 . f e
. 16,240 138,821 143.890 §
38,106 1,501,231 1,538,205 43,865,042 7
. T & cos 45, 000 -‘ , 360, :()\ Nil.
. Vs = 13,041 14 773 26,2( 460,091
10,951,329 170,822 1,906,214 4,091,632 (vH 850 618,300 1,806,684
11,290,475 91,458 oid 349,208 634,237
1).0.0:] « 212,462 A p— 9, ) 711,237
19,116 167,486 771,111 27,434,498 K 186,004
3,52(3 102,929 1,103,420 1,149,009 16, 40»‘4 070 16,972,798 14,500
7 663,963 28,301
15, 4‘)1 404 326,750
L .9 50, 272
308,051
236,500
- 120, 094 6,641
743,426 138

301,
3. ’8.a9~l

9

51,139 140,305 145,058
........................ 54,893 91,257
48,000 4,,0()0
: 80,523 49,663
269 959 : 35,860 38,860
A e eeeeeeeeee 1000 BT L e . . 703,698 116,449 99,425
60,319,330 6,896,022 10,109,710 11,456,242 5,161,045 4,403,378 784,120,948 11,791,847
55,287,013 5,435,824 6,139,709 7.532.724 2,205,837 1,968,536 730,136,124 9,717,355
Bunk Premises Assets not otherwise Total Assets Average amt. of specie Average Dom. Notes Greatest amt. of notes
included ) held during month held during month in cir'tion dur, m'th
August  September August  September August  September Auglhl September August  Beptember ~August  Seplember
§ 600,000 ¥ 600,000 ¥ 3,029,865 % 3,882,128 316 505 »1/_',341 9\/ 7,096,670 § 6,100,146 6,051,788 &11,500 257 11,958,680
82,3t 83,199 211,516 7.3%3,%03 7,367 174,681 229,450 219,966 691,435
325,7 123,603 H dm 016 14,811,742 285,811 -)/.5 3(»0 81 1,873,120
81,821 39,336,929 39,514,3“ 2,301, 9?\/ 2,311,508 2917 848
2,413 841‘5.‘40 852,786 10,939 10,665 199,700
‘ 4,333,939 4,547,220 48,400,448 864, 414 ?«.{b ‘JSZ 3,666, 420
| [P 39,009,280 700 7 3,
137,308 183,813 33,739,244
! 32,356 40,790 21,670,268 7,320 1
B 125000 125,000 L.iieee e 12,584,439 1424178 1,421,073
65.760 24,204 23,636 llo 226 102,806
272 114 39,952 41,104 D,96! 1,789,657
1 lUd H‘:) 141,655 143,290 4,391,735
266,675 270,732 b 10 24{' 21,182 984,663
| 1. l(J‘.:,UHb 160,467 160,467 516,600 y 2,801,406
1,464.493 1,552,427 304,953 875,989 2,610,000 8,673,000 8,936,000
968,345 ‘N‘( ,697 1( ,000 10,000 2,029,175 3,859,852 3,890,843
950,000 3 8,983 15 3.099.000
1,156,094 3% 184,143 2.390.000 <
213,617 ’ld 646 29,000 931 430 854,050 1,206,891 1,,‘«,3,.»«.
20,000 17,147 1,003.817 22,713 189,969 194,099
130,081 20,054 012 393,514 15 2,292,243
47,439 1,817 81,785 319,170
6 )4,50, 1,263 32,603,171 ‘4/,38*! 2,912,835
976,441 51,417 45,10 3 \'42.2(): 3,689,387
’/ MH 6,185,746 30 942 492,615
5 34,526,221 2,620,055
20,619,115 2,121,395
167,844 7,606,980 82
194,002 1M, wz 5,387,5% 224,786
11, ’v/() 190,600

109 ()0(]
30,997
10,683
32,304 32,486 5,206 217,295
9,716,916 10,948,395 950,160,583 961,240,415 24,247,526 80, ?l% 312
10,937,756 8,548,741 890,180,218 899,494,394 19,558,795 ,.115.98& i
Bal. due from agencies Dom. & Proy. Govt. Can. Municipal and. Company bonds, deben- Call & short loans on Call and short loans
and banks abroad securities other public securities tures and stocks bonds & stocks in Can. outside Canada
NG pl\ mlx r .\uglm[ bcpu'mln r August Septe smber Au;.;lrmt - 7Sx~pi aber Aug st septe uber August
L] $ l,d...h Y39 5 486,193 3 486,818 $ 8,867,771 § 5,883,865 2 3 o & _’,9‘23,030
14 91,812 812 283,275 283,760 .
142,655 751,538

754,735
2,531,510 N
22952

24,938
44( 100

2,534,581

1,143,915 327,333
617,046 237,532
164 799 226,818
l.i.!,«llr/ 327,988

14,804
T 4i2
3,457,242

908,694
529,415

219,692
110,000
244,58

2,883,633
145,480
374,430

64,618

14,851,311 21,208,881 21,158,247 41.490.816 47,765,531 47,298,694 62,084,232 63.158,601
17,419,250 18,304,524 9, 9)9 637 9,710,822 20,218,624 20,743,613 42,347,683 41,854,116 60,384,369 59,495,886 62 707,093 63,771,628

* The deposits of tho Onmno Bank, having been assumed by the Bauk of Moutreul do not appenr in the anove Return. The Bank of Montreal is undier
Obhgatlon at the end of the time fixed by the Bank Aet, viz: two years. 10 repay under instructions of the Curator, the amount of all unclaimed balances
§ 1o be nnderstoou i irrent Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans from other
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BUSINESS DIFFICULTIES.

Recent, assignments in Ontario include the Aylmer Cheese &
Butter Association, Aylmer; W. E. James, tailor, Brantford;
Alex. McDonald, baker, North Bay; Stephen Pierce, stoves,
ete, Aylmer; H. A, Webster, tailor, Hamilton; T. Long-
champs, grocer, Ottawa; Townley & London, painters,
Toronto; Marshall & Co., grocers, Brampton; T. H. Nickle,
furniture, New Liskeard; 7. Cadden, shoemaker, Pembroke;
E. J. Huchtenhausen, cheese mir., Sebringville: W. A. Leech,
lumber, Thessalon; A. G. Watson, grocer, Toronto; J. C.
Pinch, grocer, Nault Ste Marie. The Lloyd-Thompson Wire,
Ltd., mirs., spring beds, Toronto and Watford, are applying for
a winding-up order.

In this province, Briggs & Bohner, general store, Gainsboro,
have assigned. Other assignments include A Pare & Co, car-
riages, city; Aurel Choquette, trader, Paquetteville; Mrs. A.
8. Beauchemin, dry goods, St. John's; Henri Bastien. provi-
sions, c¢ity; C. B. Lanctot, church ornaments, city; (eo. Mar-
cotte, contractor. eity; J. 1. Lafleur, tailor, St. Apollinaire.

The grocery firms of Sullivan Bros. and I1. G. Wright, Winni-
peg. have assigned.

The following Nova Scotia firms are reported to be in finan-
cial difficulties: Daniel Gallivan, grocer, Sydney: Union Trad-
ing Co., Ltd, Sydney, and TTam. Keddy & Zwicker, lumber,
Mahone.

The statement of aflairs of the Poole Publishing C'o.. Tovon-
to. ae submitted to a meeting of ereditors. shows a defieit of
$2,277.  The assets, which consist of stock in trade. contract
work, plant and machinery, office furniture, real ecstate and
book accounts, are totalled at $59,547, and the liabilities. $61.-
825. Three inspectors were appointed. and the assignee was in-
structed to advertise the assets for sale by tender and to close
the estate. Nothing is known as vet of the whereabouts of the
managing director, Thomas Poole.

Sherift Gemmil, of Chatham, Ont.. has been appointed liqui-
dator of the Kipp Oil and Gas Company who have besun oper-
ating leases in the Tilbury and Harwich oil fields, The labili-
tics are estimated at $80,000. ’

An application was recently made at Osgoode [all on bhehalf
of the Canadian Cordage & Mfg. Co.. for the winding-up of the
Fara ers Mfg, Coo Durham. The company was incorporated in
1904 with an authorized capital of $100,000. but assigned in
August last. The applicants are creditors for $900. Nince
writ ng the above, the applivation has been dismissed by Jus-
tice Teetzel

The Lake Marion Lumber Company. of Ottawa, which lately
nade assignment to N. L Martin & Co.. of Toronto. will pay
it ereditors in full, the liabilities being $45,000. The company
was organized only about fourteen months ago by Inglish cap-
itnlists. who invested a hundred thousand dollars in the undor-
taking.  Four good limits were bought on the north shore of
Lake Huron, but the project was not a suecess. While the cre-
ditors will be paid in full. the shareholders will lose about
$40.000

The filure of the Sonne Awning. Tent and Tarpaulin Com-
pany is reported to have been hastened by a loss of some $1.200
sustained through the recent collapse  of the Eleetrie Blue
Print Co.
ness was supposed to he carried on for the benefit of Thos.
who failed in 1905, The liabilities due in smodl sums

Elijah Low was the registered owner, but th busi-

Sonne, jr.,
reach a total of about $10,000.

Jas. Gordon, barber., Toronto, has assigned

With liabilities amounting to about $7000, Mossrs. Dumont
& Daoust, contractors, city, doing business under the style of
4oL, Dumont & Co., Wednesday assigned. at the request of the
Laurie Fngine Co.. whose claim amounts to %212.23. The as-
sets consist of lnmber, shop machinery. ~ave that left to thein-
solvents by law, vehicles, bills reeeivable, interest which insol-
vents may have in existing contracts, as well as their possible
interest in the building occupied by the firm. at 639 Davidson
St The priveipal elaims ave C. Bourdon, $2943.41: Molsoms
Bank. %2.000: Ludger Gravel, $455; Frothingham & Workman,
$258: Duquette & Labelle, $315, Ay, (. Bourdon has been ap-
pointed provsional guardian.

Commercial failures this week in the United States. as re-
perted by R. . Dun & Co, are 228, against 243 last week. 202
the preceding week and 186 the corresponding week last yecar.

Failures in Canada number 45, against 21 last week, 34 the pre-
ceding week, and 17 last year. Of failures this week in the
United States, 100 were in the East, 60 South, 43 West and 25
in the Pacific States, and 76 report liabilities of $5,000 or more
against 98 last week. Liabilities of commercial failures re-
ported thus far, for October, are $6,285,774, against $4.561,211
for the same period a year ago.

FIRE RECORD.

Fire destroyed the clothing and gents’ furnishing stock of
Fraser & Co., at Sault Ste Marie, Oct. 18. The stock was
valued at six thousand dollars, and was insured for five thou-
sand in the Ontario, London Mutual and Traders’ Insurance
companies.

The Imperial Elevator at La Salle, Man.,, was burned, Oct.
18.

Fire destroyed the post-office at Edmonton, Oct. 17, also the
cffices of Dawson and lHyndman, advocates; Henderson &
Bullen, phot: grahers; P. Burns, meat store; and the Bijou
Theatre.

The freight sheds of the G. T. Ry.. at Toronto Junction were
destroyed by fire Friday last, with a large amount of freight.

The stationery and faney goods store of (. B. Scantlebury,
Belleville, was damaged by fire, Friday last. to extent of sev-
eral thousand dollars,

The sawmill, west of \West Lorne, owned by Jas. Stormont,
was burnt, Oct, 17.

The paddle wheel steamer “Dominion,” formerly the “Riviere
du Loup,” which plied on the St. Lawrence below the Lachine
Rapids, was burnt at her moorings, Lachine. on the morning of
the 22nd. The destruction was complete. Loss said to be cov-
ered by insurance.

The drying room of the Chatham Fruit-Growers’ Association,
( hatham, was burned, Oct. 18.

A fire at Edmundston, N.B., Saturday last, destroyed He-
bert’s lotel and Murchie & Burpee’s ~tore and a number of
dwellings. Loss, $25,000.

Braeside block, Brandon. was damaged to the extent of $10.-
000 by fire, Saturday last.

Rider & Kitehener's sawmill, Lindsay, was burnt, Saturday
last. TLoss, $5,000.

Fire broke out in the implement warehouse of Hatchett &
Iampton, at Sedgewick, Alb.. Monday. and completely destroy-
ed building and contents. The fire spread to the dwelling of
(i. Y Arkinstan, and the newly completed Massey-Harris ware-
houses, and destroyed hoth buildings. TLosses follow:—Mat-
chetts & Hampton, $9,000, insurance, $8,000; Arkinstan, $500,
no insurance; Massey-Harris, $400, no insurance.

G B. Murphy's grain elevator at Carberry, Man., was burnt,
Monday, with about 20.000 bushels of grain.

H. Lowe's house and barns, fourteenth concession of Cavan
township. were burnt, Tuesday. Loss,  $5,000: insurance,
$3.,200.

GRINDSTONEN.

The Dominion imports about $50,000 worth of grindstones
every year and produces stones to the value of about $62.375.
Of the production some $25.000 worth is exported.  The quar
ries are situated on the coast of the Bay of Chaleur in New
Brunswick. and on the shores of the Province of Nova Scotia.
Several varieties of the © millstone grit ™ are found, suitable
for ordinary grindstones for general purposes, for scythe-
stones, whetstones, oil stones, and for polishing and sharpen-
ing cutlery. Gang saws and lathes are used in the production
and grindstones are <old up to 15 inches face with a diameter
of 7 feet. The values at the quarries are about $10 to $12 per
ton. Some of the quarries are below high water mark and can
only be worked at low tide. TIn others the “grit” lies under
32 feet of shale and clay, some 70 feet above sea level.

There is an abundant supply of the raw material. and as the
heme demand is as yet unsatisfied by the annual output and
there is an unfailing foreign demand. there should be @ good

future for this not unimportant industry.
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—There is a strong movement in New York heartily sup-
perted by the chiefs of the fire brigade in favour of restricting
the height of sky-scraping erections and the area of buildings
used for mercantile purposes. ‘The insurance men are firmly in
favour of the restriction.

—1It is reported that in order to provide investments for its
funds which are supposed to amount to $250,000.000 one of the
great. banks in France. the Comptoir National d’Escompte, will
open a branch office in this city, before the next spring.

By a recent law Belgium proves its determination not to
permit the use of absinthe among its citizens. It is now .a
criminal offence to make. sell or import it into the country,
punishable by both fine and imprisonment.

At the meeting of the Aylmer Town Council the rate of
t«xation was fixed at ten mills on the dollar. The expense for
the vear amounted to $4,200 and it is to meet this that the
rate will be levied.

Belgian statistics show that about one out of every three
ef the inhabitants is in possession of Government Savings Bank
deposit book, the amount at the credit of the depositors being
$240.800,000. '

The Toronto Board of Control is petitioning the Dominion
Covernment to investigate the present coal situation and see
whether or not a combine exists for keeping up the price.

FINANCIAL REVIEW.
Montreal, Thursday. Oet 24th, 1907.

We must go from home this week to hear the news, for there
is none here worth mentioning in this column. As plainly fore-
shadowed for some time past. a panie seized upon some mone-
tary institutions in New York, last Tuesday, and upon indus-
fvial enterprises about the same time in Pittsburg and other
contres (referred to elsewhere), leading to runs for deposits. to
the closing up of the Knickerbocker Trust Co.. of New York.
oul o offers in Wall Street of 50 to 75 and even 100 per cent
faominds. The runs soon abated. but some large Pittsburg
theeres, the Westinghouse among  them, will have a severe
“Hial 1o escape total wreck.  The Iron City Trust Co., of Pitts-
g, has also closed its doors. It is probable that President
foosevelt will have to take back-water for a while, for he
fbtiess had the wator in his brain for some time. Those

ho have studied the trend of events in New York latterly are

Cconvineed  that watered stocks and securities are choetly
v blame for the present state of affairs, financially speakiag.

leh New Yorkers have been “up against ” niore or less dur-

v the cirrent year. The US. Governm nt is~doiny al it e
‘v oallay the prevail ng un:asiness but it is feared that all

‘not be well until the pe ople have another lesson or two to
Vg them to their senses. Canada watches the danger frem
frosatstied that her banks have taken the wiser part. The
vtiple should not be disregarded.  Strikes and lockouts are
= responsible in a degree.

The <enseless effects often noticeable in stock exchange val-
"> among us, following on some disaster, real or imagnary,
‘v1 the border. have not been lacking on the present oc-as.on.

Mtocks, even those that are as sound and unchangeable as ever,
have felt the cdge of the storm, and are mostly a fey points

“Wersin some cas<s none at all. Even speculative stufl’ is not

ddected as much as might have occurred.

Local money market firm at 6 per cent for call loans

Montreal exchange rates: N.Y. sterling, GO days, 8 1-16 to
8% ; do., sight, 9 3-32 to 91%; do., cables, 9 13-32 to 9 7-16;
franes, 51814; N.Y. funds, 3-64 to 1-16 prem.

British Consols, 83 to 83 1-16. *

The following is a comparative table of stock prices for
the week ending Oct. 24th, 1907, as comp.led by Messrs,
Meredith and Co., St(zck Brokers, Mon‘real:—

STOCKS. High- Low- Last Year
Banks: Sales. ‘est. est. Sale. ago.
Montreal.. .. .. .. .. .. 103 233 230 230 260
Commerce.. .. .. .. .... 137 1641, 1631, 164 184
Molsons. . .. .. .. .. .. 29 197 961, 197 221
Toronto .. .. .. .. .. .. 4+ 2071, ¢ 207y, 232
Merchants. .. .. .. . . ¢4 157 56 157 172
Royal.. .. .. .. .. .. .. 4 225%, 2253, 2253, .
Fochelaga.. .. .. .. .. .. 2 139 : 139 16014
Nova Scotia.. .. .. .. .. TO209Y, 2791, 279y,

Union.. .. .. .. .. .. .. 38 127 2: 125 158

Miscellaneous:

Can. Pacific.. .. .. .. .. 108
Mont. St. Ry. .. .. .. ..2706
Do., Mew.. ww ww oo ... 173
Toronto St. .. .. .. .. .. 966
Halifax Elee Ry. .. .. .. 65 93
Rich., & Ont. Nav. Co. .. 128 ; 49
Mont. Light, H. & Power 4,489 83
N.S. Steel & Coal.. .. .. 510 52
Do., Pref. .. .. .. ..° 99 107
Dom. Iron & Steel, com. 6.384 121,
Do., Pref coe .0 1477 ; 393,
Dom. Coal, com. .. .. .. 1620 g 40
Dom. Coal, pfd.. .. .. .. 66 90
‘Mont. Teleg. Co. .. .. .. 3 146
Bell Telep. Co. .. .. .. .. 118 120
Laurentide.. .. ., .. . 25 87
Laurentide, pfd.. .. .. .. 118 991,
Ogilvie, pfd. .. .. .. .. . 28 $ 1141
Textile Com., .. .. .. . 15 g 45
Textile. pfd. .. .. .. ... 40 ; 82
Lake of Woods.. .. .. .. 329 681/,
Lake of Woods, pfd. .. .. 130 100

Bonds:

Dom. “Cotton.. .. .. ... 4000 92 0 02 D67
Dom. Tron & Steel.. .. .. 26,000 71 68 68 83
Lake of Woods.. .. .. .. 1,000 103 103 103 C
N'S. Steel & Coal, com. . 8,000 10014 1001, 1001, 109
Textile A .. .. .. - ... 500 82 82 82

Textile B.. .. .. .. .. . 500 83 83 83

El Padre Needles

10 OENTS

VARSITY,

8 CENTS.

The .But CIGARS that money, skill and nearly
half » century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
" MONTREAL. Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage ~ « Market Dividend Prices
Capital Capital Reserve of Rest 25 value Lastsix cent on par
BANKS Subscribed Paid-up Fund to Paidup 5=  of one months Dates of Dividend Oct. 24
. Capital & 2  Share
2 P $ O & 5 Per Cent Ask. Bla
British North America... 4,806, 666 4,866,666 2,238,666 243 3% April. Oct. . aiis
Can. Bank of Comme 10,000,000 10,000,000 5,000,000 N 2* Mch. June Sept. Dec. 164 160
Crown Bank of Canada 955,000 954,580 YiEe Sy 100 2 Jan. July - S
DOMINION. .« veeezenee s 3,690,900 3,600,000 4,600,000 50 3% Jan. Aprl July Oct. ... ...
Eastern Townships.. cooveeoennarieeaeieens 2,952,000 2,045,120 1,860,000 100 2 Jan. April July Oct. 156
Farmers X 607,200 BEFIZIY  Shewems suw  mme s o
Hamilton.. .. 2,500,000 2,500,000 2,500,000 100.00 100 Mch. June Sept. Dec.
Hochelaga . . ... 2,505,800 K 2 1,600,000 80. W0 100 June Dec.
Home. . ..... 906, 600 175,000 20 .66 100 June Dec.
Imperinl.... 4,974,100 4,845,000 4,845,000 100 .00 100 Feb. May Aug. Nov.
La Banque 1,794,180 1,787,124 750,000 41.98 30 Aug. Nov. Feb. May
Merchants........ 6,000,000 6,000,000 4,000,000 66 .66 100 Mch. June Sept. Dec
Metropolitan. 1,000,000 1,000,000 1,000,000 100.00 100 Jan. April July Oect.
Molsons 3,360,170 3,360,170 3,360,170 100.00 100 Mch. June Sept. Dec.
Montreal .. siisssre soviseens 14,400,000 14,400,000 11,000,004 76.3% 100 Mch. June sSept. Dec.
New Brunswick...... 709,800 709,300 1,195,295 168 .47 100 Jan. April July
Northern . 1,250,000 1,199,042 M),000 4.17 O pemmmamn  Bews e ResEeResaRE Sy
Nova Scotin 3,000,000 3,000,000 5,200,000 175.00 100 Jan. April July y
OthiWE .- sasesss 3,000,000 3,000,000 3,000,000 100.00 100 June
Peoples Bunk of 180,000 180,000 180-000  100.00 100 Jau,
Provineial Bank of Camn.. ..o coiisvenneens 1,004,287 1,004,212 150,000 14 .94 100 Mch. June Sep
Quebee ... e Ona00 P 5 o 2,500,000 2,500,000 1,250,000 5.0 100 Sept. Dec..
Royal 3,900,000 3,900,000 4,390,000 115.00 100 Jan. April July
Sovereign . . 3 . k - 3,000,000 3,000,000 25,25 5.04 100 Feb. Muy Aug.
Standard... . oo eiiii i 1,548, 3% 1,540,420 1,640,420 106 .49 o Mch. June Sept.
Sl SIEPHCNS 0 cuieearine e e 200,000 200,000 50,000 100 April
st. Hyacinthe. MM, W 32Y,010 7H,000 1w ’ e
Sterling. .. 860, 60U T4, TH 171,151 100 May Aug. ]
Toronto 4,00, 000 4,000,000 4,700,000 1w Mch. June Sept.
Traders. ... 4,441,600 4,349,760 1,900,000 100 June
Unionol HalifnX ..o ciiieaniecnnnceroceee 1,500,000 1,500,000 1,143,752 6.0 Bl Feb, May Aug.
Union of Canade 3,084,000 3,094,000 1,600,000 51.71 100 June 9
United empire 94,000 100,642 - ceeeseen LU crcnom o mmme  mm s siels Shimaisesle siasas
Western ....... 550,000 550,000 300,000 1w Aprl T O, LU
* Quarterly.

MONTIIEAL W HOLESALE MARKETS.

Montreal, Thursday, Oet. 24th,

1907.
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APPLES. Shipments w ent

and Manchester and totalled 60,754 brls. for the week.
totals sinee the opening of the season were
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and colloetions, although irreguiar, have given

That an enormous traffic is being carrie
first week
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steady at $3.25 to $4.75 for good to choice fruit.

BACON - The London market

for

Canadian bacon

pPlayed turther <trength during the weck. and prices
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strong feel ng has prevailed in the
are 1s to 3x higher than a week ago. at

adian bacon. and prices

G0s o G2s,

prices have seored another advance of 2s to

Bristol

3s.

of 28 to 4s, the range now being from o8s to

192 324,

Prices

has  dis-
show an

Gls. A

market for Can-

At Liverpool Canadian bacon has ruled strong and
to 6Os to 63s

BIANS ——Tair jobbing demand at higher prices. We quote

$1.70 for small lots.

BUTTER. Prices are strongly held at 28¢ to 28%%¢ for finest

Townships’ creamery.

The high price is restricting the de-

mand Tut helders =ay that the statistical position is in their
favaur and that the local supply is below requirements. No

exports took place this week, prices being above exporters’

limits., For the correspondng week of last yeay.
Shipments -since May 1 amount to. 66.761

were 7.066 packages.

the shipments

packages, as compared with 253 430 packages for the come-

!,-|mnding period of last vear.

CANNED GOODS.—New goods are coming forward and the
quahty is commented upon favourably. Leading jobbers’ prices

-1

for the bhtst class of g ods are as follows: Tomatoes, $1.27%;

corn, 97 V,e;  peas, 92V to $1 3TV, string beans, 121.c¢; peach-

es. $3.021, tor three's and $2 37V for two's  pears. $2.62Y

for

three's and 22121, for two's. Strawberries and raspberries,

271,. Callon apples, $3.27%; 3 1b.. §120. Evaporated apples,

CHEESE. —— Market  quiet  but firm  at 131, cents to
Western, 13 cents for Town-

123/ cents to 127, cents for Quebecs

cents  for  finest

ships and Exports of

cheese from Montreal last week amounted to 84326 boxes, as
compared with 93753 hoxes for the previous week, and 60,732
boxes for the corresponding week of last year. There were also
<hipped from Quebece 1,455 boxes, making total receipts for the
week of 83,781 loxes. Fotal shipments from Montreal since
May 1, 1726424 boxes, as compared with 1930331 boxes for
Total shipments from
99

the corresponding period of last year.
Quebec sinee May 1. 48,885 boxes, as compared with 23
boxes for the correspond ng period of last year. Total exports
to-date, 1,775 309 boxes, as compared with 1954330 boxes for

the corrvesponding period of last year. A London report says:
Delive
at the depot is now 123,500, or roughly 2.000 increase.
ago the stock was 193,000, while the two preceding years were
127.000 and 79.000 roq»(t't‘\wll\'_
been fast, but there has been a fair amount of movement, prin-
cipally due to speculative operations. With strong eibles from
Canada prices here have been advanced to 63s, 1?4.\‘7 for lest rol-
oured and 628, 63s for hest white, There is little under [n'ir‘-‘l
on offer in the neighbourhood of 61s.  Advices from the other
<ide take a stronger tone from day to day and eif. quotations
have Leen advanced to 63s. G4s.

ries show an inereased amount of activity, and the stock
A year

Consumptive demand has not

irate is qunlnd
25,

COAL.—Business fair at the late advance.
by dealers at $7.00 net and egg. stove and chestnut at $7
less 25c dis-ount. Best American steam coal, $4.75 gross. du-y

paid on track.
Al

DRY (OODS -~ There has been mno particular change in the
market but business is being done on a large seale and travel
lers are sending in plenty of spring orders. Remittances have
giver no special cause for complaint and leading houses seem
to be satisfied with the way money is coming in. New York—
Cotton futures closed steady. October. 10 34c; November,
10.86¢; December,” 11.00¢; January, 10.62¢; February, 10.630;

Mareh, 10.64¢; April, - 1(
10.64¢. Spot closed qui
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March, 10.64¢; April,-10.66; May, 10 69c; June, 10.66¢; July,
10.64c. Spot closed quiet, 15 points lower; middling uplands,
11.60¢; do., Gulf, 11.85¢c. Liverpool—Closing—(otton, spot, in
fair demand, prices 6 to 14 points lower; _American middling,
fair. 695d; good middling. 6.59d; wmiddling, 639d; low mid-
dling; 6.03d; good ordinary, 5.55d; ordinary, 4.95d. At New
Y ork while many specific styles of gray goods used by the fine
white goods trade show recessions in price of 15 per cent, as
compared with the top values of the year, it is not now pos-
sible to buy finished goods for delivery before Marceh or April
within 7 per cent of the prices named at the opening: of the
sclling year. The desire for prompt deliveries is very general.
The improvement noted in“some lines of men's wear is being
confinued. and the demand for worsteds is still flourishing in
dress goods, 28 well as in men’s wear lines. Cotton, mid.. up-
lands. spot, NY., T1L75¢; print cloths, 28-inch. strndivd, 514e:
print cloths. 28-inch. 64 x 60, 47,c; gray goods, 38Y-inch stan-
dard 6% to 67 c; tickings, 8 ounces. 1414c¢; standard prints,
A late review of the
English warket for clothing reads as follows: ““ The wholesale
clothing factories are all well oceupied. and the activity is like-
v to continue

‘e standard staple ginghams, 7 to 81/c.

The favourite style of overcoats will, it seems,
be the ersy fitting Chesterficld. and although there is some
demand for tweeds. the publie taste in overcoats appears to he
veering round to meltons and to plain cloths generally.

EGGR—Receipts from May 1st to date, 152812 cases, a de-
(rease of 27.024 cases, compared with last vear.  Prices firm,
with an active demand. Sales of selected at 24¢ to 25¢+ No. 1
2le; sceonds, 1614¢ td 17¢; straight gathered. 18Y.c to 19¢.

’

I'LOUR.—Business fairly active and prices strong (hoice
spring wheat patents, $6.10 to §6.30 ceconds, 550 to $5.70;
winter wheat patents. $6.00; straight rollers, $5.75; do. in
hags. $270 to $275; extras, $2.05 to $2.10.

FISH.—There has Dbeen a good demand at steady to firm
prices. Fresh ——Market cod. per Ib.,, 5 to 6¢; haddock, T to
Tluer steak cod, heads off, 8 to 9e; lake trout, 9 to 10¢: white-
fish. 10e; pike. headless and Wressed, 8¢; pickerel or dore, 11 t)
12¢0 woakfish, 10¢;

O salmon, 16 to 18¢; halibut, 10¢; mackerel, 15c.

flounders, 10¢; dressed bullheads, 10c¢;
Smoked
md prepared —Haddies. new, 15 1h.. boxes, 817, to 9¢; kippored
herving per 1ex, ¥1.10 to $1.25; Yarmouth bloaters, per box,
<

25 smoked herring, in small boxes, 14¢; boneless cod, 1
and 2 1h. bricks. assorted “ Favorite” brand, 20 1h. boxes. per
o Tes Doneless fish, 20 1h. boxes, per 1b.. 6e; honeless fish, 25

b hoxes, Joose. 5¢; shredded cod, 14 Ib. cartons, 2 dozen car-
fons in box. per hox, $1.80; skinless cod. new, 100 Ib. cases,
.50 B.C. salmon, new, per Ib.. 12¢; whitefish, small, per 1b,,
Te: Noo 1 smelts, per Ib . 8¢: mackerel, per 1b., 10¢; No. 1 T.a-
rador herrings, brls., $5.50 to $6; half brls, $3 to $3.25: No.
PNN herring, half brls, $2.75 to $3: No. 1 mackerel, in pails.
*2: No. 1 sea trout, 100 b, kegs. $5.75: 200 1b. brls,, $1050;
Noo 1 areey cod, per 200 Ihs, $7.50; large green cod. per 200 Ibs.,
“: No. 1 green haddock, per 200 Ibs, 6: Labrador salmon,
pow. barrels, $14; half brls., $7.50; salt sardines. per brl., $5.

(/RAIN.—The demand from foreign sources has lLewm irre-
cihar bt o good business has been done in wheat and oats.
VW rop oats were sold at 56¢ to 59¢ per bushel. ex-store. At
(hicago the wheat market was influenced upwards by the dry
veather in Australia, but declined later on selling orders by
‘eading operators. No. 2 spring wheat sold at $1.10 to $1.13 for
cash. Im Toronto, No. 1 northern wheat was quoted at $1.17,
tat there was mo attempt to do business, buyers and sellers

ke preferring to wait till the market steadied.  Ontario
vheat was in demand. $1.05 being bid for either red, white or
ivived. There was none of the two former grades offered, but

ixed wheat was for sale at $1.06. Barley held very firm at
8¢ 10 90¢. Peas and rye are in demand, but hard to get. Re-
out sales of peas are reported at 89e, but thic price would not
Lo aceepted  at present, bids of 90 cents being turned down.
Flur values are very firm and further advances are expected.
Ontariog are nominal. as far as export business is concerned,
Lt 0dd Jots are being sold for the local trade at $4.25 to $4.50.
Feed prices rule firm, and large milling firms say that sharp
ddvances will probably be made in the near future.

GREEN FRUITS —Demand active at steady prices. Almeria
grapes—Villalobos famous long keeper, per keg, $6.50; good
sound stock for immediate use, $5.25 California—DPeaches, Sal-
ways, $2.25; pluns, Italian, $2.25; grapes, Tokays, $2.75 to $3.
Oranges—Jamaica barrels. fine stock, per brl. $5.50. Lemons—
Verdellis, fancy stock, 300 size, $4. Apples-—Finest hand-picked
Fameuse, per brl, $4.25; finest hand picked McIntosh Reds, per
brl, $4.25; Colverts, Jennettings, ete.. $2.75 to $3 25. Cranber-
ries— ape (Cod, early blacks, per brl, $9.75. Canad:an p-aches,
per basket, $1 25 to $1.50; plums, per basket. 75¢ to $100; blue
grapes. small baskets. 21 to 23c; Niagara grapes, small bas-
kets, 25 to Z0c; red grapes. small baskets, 35c. Sweet potatoes

Fancy \ireland potatoes. per brl, $3.75 to $4.
Jamaieas, fine fruit, $2 to $2.25.

Bananas—

GROCERTES. —Reports in the main are favourable. there be-
ing a brisk demand for all lines. A leading jobber said:—"“Cau-
t.on is 1eing proached but in spite of it all there is a large 1un
of business and the goods are wanted.” Collections are coming
forward in a sat’sfactory manner. Cereals are all up including
peas, heans ?ln(l oats. Rolled oats have advanced sh;n'pl\\‘ and
rice is firmly held. Peanuts—* Bon-Ton.” yroast.d 15:; **Coon”
branl. voasted, 914c. Dates.—Persian 1 Ib. packages, 30 pack-
ages to box, per pkge, 7e. Evaporated Fruits.—Extra fancy
evaporated. 30-40 prunes. 25 1b. boxes, per 1b. 10¢; 40-50 pranes,
9e; 50-60 prunes. Sthe  Nuts.—Almonds, Tarragona, soft shell,
per Ib.. 15¢; walnuts, 14¢; Brazils. 16c: pecans, .Jumbos, 22¢;
filberts, Sicily, 12¢; shelled almonds. 31¢; shelled walnuts, 25¢.
New York-—Sugar.—Raw, steady; fair refining, $340; centri-
fugal, 96 test, $3.90; wmolasses sugar, $305. tefined. steady;
No. 6, $4.60; .No 7, $4.30; No. 8. $4.30: No. 9. $4.45: No. 10,
¥4.35; No. 11. $4.30; No. 12, $4.25: No. I3. $4.20: No. 14,
$4.15; confectioners’ < A $4.90: mould, “ A $ 35; cut loaf,
$5.705 powdered. $5.10; granulated, $5.00: cubes, $5.25. Lon-
don—Raw sugar, centrifugal. 10s 101/,d:

Muscovado, 95 9d.
Peet st gar. October, 9s 5d. The New York market for coffee
futures cpened steady at urchanged prices to an advance of 5
points in respo-se to higher European cables Toward the close
it steadied again on trade buying. The close was steady not
urchanged, to 5 points higher. Nbv.. $585: Dec., $35.90;
March, $6 to $6 05 May, $6.15: July, $6 25 and R(‘il(., at $6.30.
Spot. quiet; Rio, No. 7, 634c; Santos. No. 1. 814c. Mild, dull.
Cordova, 91c to 123,c. At New York new arrivals of enrrants
have been freely taken and the market has held firm and for
uneleaned in barrels, ¢%ec remains the ins'd: quotat’on.  The
trade are awaiting two steamers with new crop Persian dates.
New crop Smyrna figs are awaited with interest and some im-
porters of special brands have been much arnoyved hy short
shipments.  With the edge off of the demard for Valencia
raising the market for hoth layer and seeded has an easy tone,
though no quotable change in prices is to be recorded. Layers
are quoted on the spot at 74c and to arrive, according to posi-
tion and seller, at 7 to Ti,c. Seeded is quotable at 1112¢ in one

TiiE BANK OF TORONTO.
Dividend No. 105

Notice is hereby given that a DIVI-
DEND OF TWO AND ONEIIALEF PER
CENT for the Quarter ending 30th Nov-
ember, 1907, being at the rate of TEN
PER CENT PER ANNUM, upon the paid-
up Capital of the Bank, has this day
heen declared, and that the same will he
payabie at the Bank and its Branches on
and after Monday. the 2nd day of De-
cember rext. ’

THE TRANSFER BOOKS will be los-
ed from the Eighteenth to the Thirtinth
days of Noveuiber, both days inclusive.

D. COULSON.

General Manacger,

The Pank of Toronta,
Toronto, 23rd October, 1907.




©98

'HE CANADIAN JOURNAL OF COMMERCE.

— e
—_— e e ——

pound cartons. While impatiently waiting for. deliveries of
Lew ast secded ra’sing bought for September and early Octo-
ber shipment from California jobbers are not disposed to place
further orders, except for small quantities on the spot or mnear
due to cover nrgent requirements. Offerings of such stock are
extremely small and they command 14 to 1414¢ for old fancy
from store and 1054 to 12¢ for mew on the way, according to

position and seller,

IAY. Fat demand at higher prices: new crop. $13 to $20
for No. 1 timothy; $16to $17-for No. 2, and $14.50 to $15 for
clver: mised, $15 to $15.50 per ton, in car lots.

HIDIES AND TALLOW. -Business unchanged and values
ste dy. No. 1 hidws. 9¢: No. 2 hides. 8¢; No.3 hid s 7¢; No. 1
calfskins. per 1b, 10c: No. 2 calfskins. per Ib, 8c¢; lambskins,
Gie 1o TOc: Nao. 1 horsehides, cach $2; No. 2 horsehides, cach
$150; tallow. rendered. pr Ib. 5%%ec to 614c; tallow. rouch,
per 1b, 1%c to 3e.

PTON Y. Market dull and prices firm. White clover, comb,
12¢ to 13ce; buekwheat, 914e to 10c¢ and extracted, Stie to 9le;

extracted white clover comb, 10e to 1le per 1b.

TRON AND TIARDWARE. —\ healthy movement of scason-
The heavy transactions in standard

able litres has taken [»Ii“"&
some American

Ccopper winr ts s explained by the fact that
producers, finding little if any outlet for refined copper either
in lurope or this country, have been taking advantage of the
Speculative temper which prevails on the  Londpn Iixchange.
and thyou b this chivenel e disposed of quite a liberal ton-

e ot clechiclyt e Sene of the sales have been made for an-

medinte Celvery” bat the bulk of the transactions has been
for e months delivery, United States producers of pig iron
Lo maintain prices through the control of the shipments
Tt i~ the avowed in-

||“]|
of iren ore from the Like Superior fields.
tention. aceording o reports from Pitt<bure and Cleveland. of
<ollers to bring down only enoigh

the lorec ore producers and
with the

ore 1o nect the curvent - |w-n|nirunwnl\ of  mrnaces,
any speculative transactions.  On vall at

lope of dise nraging
October to Deerm-

the New York Fxchange regular warrants,
F15.60: Feb

Doy ivelus ve, were offered at SIS0 January. at
Py, at KIS S0Cand Marchs at SS90, Standard foundry war-
rants cash to December. inclusive. %1850 hid. Bar iron has

been stow and easier. An eflfort was made to reduce prices at

the noeetivg of the Fastern Aesociation. hut finally the pre-
vious price of &1 .60 was rendlirmed.  Cnrrent sales are
1,760 tidewater, hase half extras, hut
The jobhing trade is

made at

1,60 base Pittshure. or
some <hading is oceasionally iluluij:nd in.
quiel ot 2¢ hase full extras from store. Dritish cables:—TLead,
soft Npanish has declined 13s during the week. closing at €18
C18 155 on the preceding Friday and against 18 158
Refined spelter has de-

against
at the correspon liH_Lr tite Iast year
S+ during the week. Go AL B. closed at €21 15s against
27 122 6d on the
10s:

Jdined
¢o2 o the proceding Friday and  against
corvesponding day {0 Standard copper. spot. €37
9 morthe, LHG. 5= Tin, spot. €145 10s; futures, €142 15s.

LIVE STOCK. Tno Liverpool Canadian  cattle have heen
steady at 1014 to 1114c and ranchers at 10 to 1014e.  Tocally
good Teeves were in Jemand owing to seareity and the colder
weather. No 1 sold at #£85 to £5.10: good at $425 to $4.60:
2350 to $4: common at $250 to $3§ and canners at

Lambs sold for export at 614c and

fair at
§1.25 10 £1.50 per 100 1hs.
loeal buyers paid 6 to Gije. Sheep firm at 4 to 4Y4c Choice
calveg sold at $12 to $15 each and common as low as $4. Tive
hogs were sirong and higher. Qales of selected lots were made
a% 86,50 to %6 60 per 100 1bs.. weighed off ears, but it was stated
that some lots which were contracted for in the west cost
2675 te $680 per 100 1bs. laid down here.  Shipments from
Aontreal. 3.891 cattle and 386 sheep.  Exports of cattle last

week, 3.713 head.

MAPLE PRODUCTS.—Trade quiet. No changes. Syrup. 51;¢
per 1b. in wood: (%e in tins: maple sugar, 9¢ per lb.

AEAT —Stendy trade and higher for rolled oats at $3.30 per
bag. (ornmenl, $1.75 to $1.85.

MILL FEEQ.—Trade active at the late advance. Manitoba
bran, bags. $23; shorts, $25 to $28 per ton; Ontario bram, in
bags, %24 to $25; shorts, $25 to $26; milled mouillie, $28 to

432 per ton; straight grain,'$34 to $35.

NAVAL STORES —Business good at firm prices. Pine pitch,
$4 to $4.50 brl.; pine tar $9 to $9.50; oakum, 4c to 7c 1b.; coal
tar, $4 brl; roofing pitch. $1 per 100 lbs.; cotton waste, col-
oured, 5¢ to 7c per 1b; white, 8c to llc; rope: Sisal 7-16 and
and upwards. 10%c; 3%, llc; 3-16, 1114c; Manilla, 7-16 and
larger, l3c; %, 151,c; % and 5-16. 16¢c; Lath yarn, 10 to 10%ec.

OI1LY, ROSIN, TURPENTINE, ETC.—These markets are
fairly active and firm. Turpentine is selling at 74 to Tac. Lin-

~ced o1l s qll(»lv(l at €3 to 66 for boiled while raw is worti 3e

less.  Opium was still slow of sale. Quin‘ne moved in a rouacine
way at steady prices. Cubeb berries were without change, but
the market was quite firm. Peppermint oil showed no further
change. There was a firm market for golden seal. London—
(aleutta linseed, October and November, 47%. Linseed oil. 233
ad. Sperm oil, €34 Petroleum. American refined, Td;
do , spirits. T,d Turpentine, spirits, 38s Tud Rosin, Ameri-
(. strained. 10s 9d; do., fine, 15s 3d. Antwerp- Petrolenm,
22 franes. Savannah, Ga —Turpentine.  firm, 52 to 52Vhe: rosin,
Prives: —A. B. O, $4235; D, $425 to $#4.30. New York—
Turpentine,

firm,
Rosin, quiet; strained, common to aood, $4 35.

firm, »5%c.

OYSTERS. —Fine oysters in the shell from Prince Edward
Jsland have been held at %9 to $12 per brl.  Standards, bulk,
per pallon, $1.505 do., bulk, qt.. tin. sealed, 40c; paper pails,
per 100, pt. size. $110; paper p;lils, per 100, qt. size, $1.50.

POTATOES.—Business  fair. but late rains are endangering
the crop. Prices are steady at 75e to S0c per bag.

PROVISIONS. -Business  fair at firm values.  Abattoir
fresh  killed hogs, $9 to 9.25. Heavy Canada short cut
mess pork in tierces. %3350 to $34; Darrels, $22.50 to $23.
Compound lard in tierces, 375 Ibs., 9%,c to 10¢; Loxes. 50 1bs,,
parchment lined, 10e to 1014¢; pure lard, tierces, 12¢ to 1214¢;
tins, 3 to 10 1h. cases, 1234c to lic. Hams. exira large sizes, 26
Ibs. and upward, 1214c; large sizes, 18 to 25 lbs, 1314e to 14c;
medium sizes, selected weights, 12 to 18 1bs.. 14Y,c to 1ic; extra
<mall sizes, 8 to 12 1lbs.. 15c to 15%e; English boneless
bhreakfast bacon. l4e to 15¢; Windsor lmcoﬁ, backs, 15¢; spiced
rolied bacon, boneless, 121,c; Wiltshire bacon, 50 Ib. sides, 15¢.

WOOL.—Business moderate.  Canada fleece tub washed. 26¢
to 28c; Canada fleece, in the grease. 18¢ to 20c; Canada pulled,
brushed. 30c; Canada. pulled. unbrushed. 27c to 29c: pulled
Jambs Inushed, :(c to 32c; pulled lambs. unbrushed, 30c; N.

W merinos. 18¢ to 20c.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND OF TWO-AND-ONE-HALF PER
CENT upon the paidup Capital Stock of
{his Institution has been declared for
the current Quarter. and that the same
will be PAYABLE at its Banking House
in this City. and at its Branches. on and
after MONDAY, the SECOND DAY OF
DECEMBER next, to Shareholders of
record of 15th November.

The Anmnual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday, the
Recond day of December next

The chair to be taken at NOON.

By order of the Board.

E. 8. (T.OUSTON,
General Manager.

Montreal. 22nd Oectober, 1907,

CHARTERED ACCOL

Clarkson &

Toronto, C

GLARKSON, CROSS

Winnipeg, M

GLARKSON, CROSS &

Vancouver,

Chartered Accoun
Trustees,

' Established 1

Jenkins &
ASSIGNE]

Chartered Accountants
Estate and Fire Ins

15% Toronto St.,
52 Canada Life Bid

Henry Barbe

Accountants &
OFFICES-

No. 18 Wellingtor
TORONTO

:

WHOLESALE PRICES

Name of Article.

DRUGS AND CHEMICALS-

Acid Oarbolie Cryst. medi ..
Aloes, Cape .
Alum .. ..
Borax, xtls. .
Brom. 1ot.ss .
tamphor, Ref. Rings .
Camphor, Ref, oz. ck.
Citric Acid .. .. .o co
Citrate Magnesia b .. .. ..
Cocaine Hvd, 02, .. o oo oo
Copperaz per 100 1bs. .. .0 ..

Artar .. .o oo o oo
Epsom Salts .. <o vo oo o-
Glycerine .. .. .. +o oo oo oo
Gum Arabic per Ib.
Gum Trag .. o« os o as o
%nsoct Powder 1b. .. .. .. &
nsect Powder keg, 1b. .
Menthol, Ib, “p!;!' ..eg..l.. s
Morphia .. s s ze se @s 4e s
0il Peppermint 1b. .. .. .. «.
0il Lemon .. .. <o «o oo o
OPIUM 3. 45 5s aw 06 65 w8 #9
Phosphorus ..
Oxalic Acid ..
Potash Bichromate
Potash Todide .. ..
Quinine .. .. .. .
Strychnine .. .. «. .. .
Tartaric Acid .. .. .. .

Ticorice.—

Stick. 4, 6, 8, 12, & 16 to lb.

boxeS .. <. oo oo oo oo oo
Acme Licorice Pellets, canf ..
Licorice Lozenges, 1 & 5 Ib. cs

HEAVY CHEMICALS—

Bleaching Powder .. .. «¢ s
Blue Vitriol .. .. ¢ oo oo oo
Brimstone .. «o «c oo ee oo oo
Caustic Sod& .. .. .. ¢¢ o4 oo
Soda Ash .. .. <. cc oo oo e
Soda Bicarb. .. .. .
Sal.

Sal Soda Concentrates ._
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CHARTERED ACCOUNTANTS, ete. | CHARTERED ACCOUNTANTS, ete. l CHARTERED ACCOUNTAVTS ete.

Clarkson & Cross
Tqronto, Ont.

GLARKSON, CROSS & MENLZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

' Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Blidg.,-Montreal.

Henry Barber & Co.

Accountants & Assignees
— OFFICES——

No. 18 Wellington St., East,
TORONTO, Can,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

DRUGS AND CHEMICALS— $c 8c
Acid Carbolic Cryst. medi e 030 035
Aloes, Cape .. ee oo 016 018
Alum .. .. <. 140 175
Borax, xtls. 0 044 0 06
Brow. loioss .. ee e s 035 045
tCamphor, Ref. Rings .. .. .. <« oo 160 110
Camphor, Ref, oz. ck. we we oe we wee  1:60 1:80
Citric Acid .. .. es oo es 037 045
Citrate Magnesia lb oo s we we oo 101250 04K
Cocaine Hvd., 02. .. <o oc oo oo oo 400 450
Copperazs per 100 1b8 .. <o oo oo oo 07 08
al o o0 e ws ss ee ss 022 026

Epsom Salt® .. «c eo oc oo oo oo 125 175
Glycerine .. .. .. +e oo oo oo oo oo 016 020
Gum Arabic per Ib 4w oW @E e s 015 040
Gum Trag .. .. oo o oo oo oo o 050 100
Insect Powder lb. .. ee o se 025 040
Insect Powder per keg, b .. .. .. 0 22 030
Menthol, 1b, .. «¢ o se o oo oo oo 390 450
Morphia .. 5o @ be ws e ee 350 400
0il Pnppermlnt b1 S b 300 400
0il Lemon .. .. . . 100 110
Opium .. .. «e 2501000
Phosphorus .. . 008 010
Oxalic Acid .. . 010 012
Potash Bichromate o 010 012
Potash Todide .. .. o 27532
Quinine .. .. o, 9 ,2_2 0 30
Strychnine .. « 070 0380
Tartaric Acid .. oo +o oo o0 oo oo oo 028 030

TAicorice.—

Stick, 4, 6, 8, 12, & 16 to lb.,, B 1b

boxes .. i e &e &» 2 00
Acme Licorice Pellett, “canf .. .. .. 2 00
Licorice Lozenges, 1 & 5 lb. cams .. 150

HEAVY CHEMICALS—
Bleaching Powder e 150 25
Blue Vitriol .. . 0 06} 0 073
Brimstone .. 200 250
Caustic Soda 225 250
Soda Ash' .. vo <o ve se on . 150 250
Soda Bicarb. .. .0 oo oo oo 175 22

S0dR .. s o¢ e ¢o oo 0o 00 o 080 090
Sal Soda Concentra#e? .. .. .. .. .. 15 200

18-20 King St., West,

G. Edwards, F.C.A. | T. 8. Clark. |
WINNIPEG OFFICE ; Edbwards &

A. H.

‘EDWARDS MORGAN &. CO A CCOUNTANTS

= - TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

20 Canada Life Bldg.

Edwards. |

Ronald,

GEO. O. MERSON,

& COMPANY.

CHARTERED ACCOUNTANTS
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto
Phone Main 7014

James Hutton &Co.
MANUFACTURERS’ AGENTS

Sovereign Rank Bidg., - MONTREAL, Que.
REPRESENTING :
JOSEPH RODGERS & SONS,
CJutlers to His Majesty;
STEEL. PEECH & TOZER, LTD., Steel
Axles, Tyres. Spring Steel. ete., etc.

LTD.,

\W. & S. BUTCHER, Razors, Files, etc. |

THOS. GOLDSWORTHY & SON, Emery.
limery Cloth, ete.

BURROUGHES & WATTS, LTD. Bil-
hard Tables, ete.

CUSTOMS BROKERS.

Phone Main 974

WILLIAM HARPER

TARIFF EXPER
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
3 MELINDA s§TREEr, 1oronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

URT HOUSE AND

’)FﬂE FlTTiNLé SWDRHGA]MDN"

Automatic Elevator
Wanted.

At Lowest Up-te-Date Figure.
3haft already prepared.

Journal of Commerce,
132 8t. James Street,

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD, c/o F.W. Churchill & Co.
ORILLIA, ¢.o M. B. Tudhope, Barrister,

WIHOLESALE PRICES CURRENT.

Name of Article. Wholesale
DYESTUFF8— $c. $o
Archil, cOn .. 2c 0«0 oo an e 027 031
Cutch .. .. . 008

Ex. LOgWO0Od .. <o <o oo oo oo

Chip LOgWood .. oi s s sé 55 ee os 170 2 50
Indigo (Bengal) .. .. .0 o0 o0 &« 150 175
Indigo Madras .. .. .. «2 o0 00 o. .. 070 100
GambIeE :y o v ss o0 % weew e 006 007
Madder .. .. .. .. .. ee oe 009 012
SUMIAC o5 s ww o & o5 o o % 4 e 50 00185 00
Tin Crystals .. .. .. «o o0 oo oo oo 023 V40
FISH—

New Haddiei, boxes, perlb............ 0 v9
«.abrador Henmgs So e iaw we e o 500
abrador Herrings, half brls. .. .. .« 275 000

Mackercl, No.1, pails.........e...... 200

ureen Cod 0. 1 oo oo oo o0 oo o. 700
tireen Cod, I8Ige i ws se s wn e 8 00
Green Qop, BIAI). us ovovsnsmemaasesnens 5 50
Skiniess Cod......... o= 5 50
Salmon, brls. Lab. No. 1 13 00
Salmon, half bris. .. .. .. .. 700
salmen, British Columbia, 12 50
Salmon, British Columbia, half brls. 7 00
Boneless Fish .. 005 9 G5%
Boneless Cod . 0 053 0 06
<kinless Cod, 000 550
Herrings, DOXES. . vvs e anneeasnins 010

FLOUR—

)gilvie’s Royal Household .. .. .. .. 6 30
Ogilvie's Glenora Patents .. .o oo oo 5 90
Choice Spring Wheat Patents. .. .. 610 6 30
8econds .. . 5 e . 550 570
winter Wheat Patents .. .. os e ve 6 00
slralght Roller: vs 55 wo 05 oo @8 0 575

<ht bags «. .. o0 <¢ oo oo o0 6o 270 275

thras oo e e e se s e se e e 205 210
Rolled Oats “e ea ae ss e ee ee oo 3 174
cornmeal, bag .. «. o eo oo oo oo 175 1 85
Bran; i DAEE i ws ve as we o6 oo 23 00
Shorts, in bags .. «c «o oo oo oo oo 25 00 28 00
Mouillie .. .. se e so oo so eo <o 2800 82 00

do Btraight grain.... «vaeees s 34 00 3¢ 00
FARM PRODUCTS—

Butter—

Creamery, Townships 025 284

do Quebec 0244 0 26

Townships dairy 022 02

vVestern Dairy
Manitoba Dadry
resh Rolls .. .. .. -. e e oo oo

Cheese —
I'inest Western white .. .. .o oo o
I'inest Western, coloured .. .. .. ..
I'inest Eastern .. .. es se e e

Eggs—
New Laid No.1....

021

do v NO: 2isen svns mena  »00 0 16§ 017
~L1culed e e veam mmes  ess (002401025
.imed .. ve e +s so se se «o 000 000

. 1 Candled .. cs ss s so on on
No. 2 Candled .. .o oo oo oo oo oo

Sundries—
Potatoes, per Bag........e0e
Honey, White Olover. comb .

Honey, extracted .. .. ¢ eo oo oo oo 0 08} 0 104
Beans—
Prime .. ¢ ec cc oo oo oo -0 -0 oo 000 000
Best hand-pick>d .. ¢o .. oo o0 oo o 170
GROCERIES—
Sugars—

Standard Granulated, barrels .. .. .. 4 40
Bags, 100 1b8 .. «c «v oo oo oo oo oo 435
Ex. Ground, in barrels .o .. «¢ oo oo 4 80
Ex Ground, in boxes .. .. oo oo .= 510
Powdered, in barrels .. .. ¢ oo . 4170
Powdered, in boxes .. .. oo oo o0 "ee 480
Paris Lumips, in barre » os oo 5 06
Paris Lumps, in half bamln oo oo 510
Branded Yellows .. . e oo 395 425
Molasses (Barbadoes) DEW .. vu we ue 03
Molasses (Barbadoes) old .. .. .. ..

Molasses, in barrels .. .. «. oo oo 0 824
Malasses in half barrels .. . .. .. 0 834
Evaporated Apples .. .. «. . .o o« 009 011
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WHOLESALE PRICES CURRENT.

Raisims—

Sultanas .. .. - e+ eo co we e
Loose MUsSC. .. .o co oo oo oo oo
Layers, London .. .. «o .o oo o0
Con. Cluster .. e

Extra Dessert .. .. oo oo oo co oo oo
Royal Buckingham .. .o o o ve oo
Valenci@ .. .o «o oo oo oo o0
Vioenoia., Selected .. .o oo er e oo
Valencir.. ~AYRT8 .. oo o oo »o oo o0
Currants . e
Fialrs

Fotras

[RLRNES AL I ce we
Prunes, Californiz. ..
Prunes. French .. .. ..
Fig<. in bags . . o s
Figs, new layers .. .. .o eo oo oo @

Rire--

Standard B. .. .. . ee
Patna, per 100 Ibs, .. .. ..
Burmah, per 100 lbs. .. .. ..
Crystal Japan, per 100 ibe. .. ..
Carolina, Java .. .. s oo o
Pot Barley, bag 98 1b& .. <o <o oo
Pearl Barley, per 1b. .. oo o oo oo
Tapioca, Pearl per 1b, .. .. co e oo
Tapioca, Flake, per Ib. ec oo oo oo
Corn, 2 lb. tins .. ..
Peas, 2 lb. tins .. ..
Salmon, 4 dozen case .
Tomatoes, per dozen’.. ..
String Beana .

Salt—

Windsor 1 1b. bags, gross .. «.
8 1b. 100 bags in brl ..

5 Ib, 60 DAES .o oo oo oo oo oo

7 1b. 42 DaGS ¢« o oo oo o=

200 1D, .. o0 oo es oo 0o oo
Coarse delivered Montreal 1 bag .. .«
5 bags
Butter Salt, bags, 200 1b8 .. .. <o e
bris. 280 Ib8 .o o o eo
Cheese Salt, bags, 200 1bs. .. .. «o oo
bris, 280 1bs. .. .. <. oo

Coffees—

Seal brand, 2 Ib cans .. .. .o
1 lb. cans .
Old (overnment—Jav
Pure Mocho .
Pure Maracaibe s
Pure Jamaica .. .. «v oo oo ¢
Pure Santog .. .. .o so oo 2o o oo o0
Fancy Ri0O .. .o oo oo oo oo eo o
Pure RIO .o o <o wo o o co oo oo oo

Teas—

Young [ysons, common -
Vonne Hysons, best grade .. .. .o .

JAPANS .. oo o se ee e e e s et
Qongou .. .. .. arei G
Oeylon .. «. «0 oo ce oe ae we e e

HARDWARE—

ADLIMONY .. oo on ss e ceces
Tin: Block, L. & F. per 1b
Tin, Block, Straits, per 1b
Tin. Strips, per lbo .. .o ot
Oopper: Ingot, per b, .. o a0

Cut Nail Schedule—

Base price, per Keg .. oo «u o0 oo
we]. s, 6od, and 70d, Nails ..
Extras—over and above 30d .. .« o0 o
Ooil Chain—No. 6 ..« o0 oo oo
No. B .o vv en or oo
No. 4 .. v en oo oo
NO.8 .. vo vv a0 o0 o0 o0
Y oinch .. w0 oh e ee e
B 16 inch .. oo oo ov oo oo
3 inch .. .. o0 ve e e
7-16 inch .. ¢4 oo oo o»
Ooll Chain—No. %8 . .. <o o0 oo oo oo
916 .. .. .. .. .

8 ..

B g en
% and 1 inch .. .. .

Galvanized Staples—

160 1b. box, 1% to 13
Rright., 1% to 1% .. .. .«

2 00
007%
0074%
0 95

082%

TR WWW LR DODDO

»
%8

E822SH

o
3
X

o~—co0ooeN

-3

1
270
2

- -0 —®
o
=

o o220
[Ty
B WD

2 80

0 09}
0 08
0 07
0 06}
006
4 85
1256
4 00
2 6H
270
3 6B
R 65
3 45

(WM. HUTION & SON |

— Manufacturing—
CUTLERS and SILVERSMITHS

‘' CROSS

ADE
ARROW *’ e
PRAND MARK

Sheffield, Birmingham
and London, Eng

CANADIAN SHOW ROOMS:
417 and 419 Lindsay Building

MONTREAL.

QM. J. Grant, Msnagertj

(OFFEE.

Nordlinger’s (New York), report for

the month mentions rveceipts at Rio and
Runtos during the last half of September
as increased only moderately over those

of the first half. In recent vears the

heavy movement of the crop oceurred

during the last half of September or first

Lalf of October; after that a gradual

falling off took place. This year may be

an exception because the railroads I

the State of Sao Paulo, which reduced

their freight rates 20 per cent during the
heavy movement of last  year’s crop
force since

Nov-

which reduction has been in
then — gave notice that on the 1st
ember, this year. they will advance the
the previons fig-

doubt,

rates to about

Th's

fre’oht

ures, will, no induce the

planters to hurry forward their coffee to
during the vest of this

shipping ports

month. It is but natural to expect that
a sharp falling off in receipts will be en-
after that tine

Ideas with regard to the size of the

counterad
ciwrrent erop may be influenced by the
larger receipts above referred to. which
again will e modified later on when
they show the falling cff expected.  San-
tog coffee, of which there is no doubt a
considerabla shortage in the production
this vear as compared with the require-
ments for- consumption, has heen ruling
very firm, and at no time during the
present erop season were any large quan-
titics on offer such as we have been used
to see on the market in past years. The
premium paid for Santos coffee over the
price ruling for Rio exceeded in a great
many cases 1 per cent per b, grade for
grade, and ‘this premium is likely to be
increased still further.

The government holdings arve
ently kept intact, and it is the general
impression that none of that coffee will
be sold unless a much higher price is
however, enough

;]])])ﬂ T~

reached. There is,
coffee to go around for all purposes at
present. but these conditions will govern

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
Galvanized Iron—
$c 8o
een’s Head, or equal gauge 28 .. <. 470 495
omet, d0., "8 GGUBE .. oo eo s oo 4556 480
Iron Horse Shoes—
No. 2 and 1arger .. .. < ev so 5o o 8 65
No. 1 snd smaller.. .. .. .« oo oo oo 3 90
Bar ir6 . pe. L00 Ibs. .. .. o e ee - ?65
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 268 2 g()
Am. Sheet Steel, 6 ft. x 2% ft., 20.. “;'_;g 393
Am. Sheet Steel, 6 ft. x 24 ft., 22.. 2 60 : 9
am. Sheet Steel, 6 ft. x 2% ft., 24, 28 295
Am. Sheet Steel, 6 ft. x 2% ft., 26.. ;00 00
Am. Sheet Steel, 6 ft. x 2l ft., 28.. 250
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, iron, 8-16 inch .. .. e 285
Hoop Iron, base for 2 in. and larger
Rand Canadian. 1 to 6 in., 30c; over 23
basc of Band iron, smaller 8ize..
Canada Plates—
tull Polish .. . .. «o o0
Ordinary, 52 sheets .. g gg
Ordinary 60 sheets .. .. <« <o oo oo 2 80
Ordinary, 75 sheet8 .. .. .o co oo oo 2 90
Black Iron Pipe, % inch .. .. .. .. 237
36 inch .. .. oo oo 2 37
% inch .. .. o oo 2 89
8, inch .. .o o oo 3 90
1 dnch .. .. .« .. 5 60
114 inch .. .. .. e 7 65
1% inch .. .. .o oo 918
2 inch......oeeeeee 12 24

Per 100 feet mett,

2 inch

dteel, cast per 0., Black Diamrend .. "{) 878’
dteel, Spring, 100 1bs. .. «cc.el o oo 2 60
Steel Tire 100 1b8. .. «c <o oo oo o 2 40
3teel, Sleigh snoe, 100 1bs. .. .o ¢ 225
3teel, Toe Calk I — 8 06
Steel, Machinery .. .. .. ce eg 2 85
3teel, Harrow Tooth .. .. .o cc oo oo 2 55
Tin Plates—
LC Coke, 14 x 20 .. .. .. oo s 42
LC Charcoal, 14 x 20 . e s oo 4 50
tX Charcoal .. .. «v ¢o o0 co oo oo
ferne Plate 1C, 20 x 28 .. .. .. .. EXy
Russian Sheet Iron .. .. «c oo co oo 010
Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge case lots .. . .. .. 8 00
26 gauge .. .. .. .. es oee . 8 50
Lead: Pig, per 100 1bs .. .. .. «c e« 550 575
MEet .. .. o es we_se as es e @8 6 60
Shot, 100 1bs., 750 less 5 per cent....... 7 00
~ad Pipe, per 100 1bs. .. .. .. .. es 7¢ per Ib.
less 5 p.c

Zine—

spelter, per 100 Ibs. .. .. «o «o oo 7 00
sheet zine B e 176 8 060

Black Sheet Iron, per 100 lba -

8 to 16 BIURBE .2 +v oo oo oo so o0 7
18 to 20 guug% e e e es es e ae gi’g gf—,g
22 t0 24 ZAULGE .. .. o oo oo eo s Q40 2‘55
26 BAUZE .. vv oo oo oo o oo 2 45 266
28 BAUGE .. .. oo oo oo oo oo Q255 270

Wire—

Plain galvanized, No. 870 390
do do No. 815 836
do do No 250 285
do do No 320 340
do do Ne. 3826 845
do da No. 2656 300
do do No 275 810
do do No. 8756 895
do do No 480 415
do do No. 4380 440

Rarbed Wire .. .. .. 2 95 f.o0.b.

Spring Wire, per 100 Montreal.
Net extra.

Iron and Ste2l Wire, plain, 6 te 9 .. 2 80 bafo.

ROPER—
Siral, base .. .. .. ¢ 2o se oo oc oo
do 7-168Nd TP .. +x o0 oo oo oo o0 010
o % wn di o e BB FE W6 WS 01
0 B8 .. .. ee e e e ee oo 0 114
Manilla, 7-16 and 1arger .. .. .. oo oo 016
A0 BB .. .. eu o se ao ue we oe 0 16¢
A0 1410 516 v e ou en ee oo n 16
Lath YArD . oo o oo oo oo oo oo = 010 010%

~—

| 39 STATIO

WHOLESALE PRICI

Name of Article

WIRE NAILS—

2d extra .o ec oo oo oo oo

3d extra .. .. .. es e .
4d and 5d extra .. «v <o oo
6d and 7d extra ..
8d and 9d extra .. .. .. «»
10d and 12d extra .. ..

16d and 20d extrs
20d to 60d extra .

BUILDING PAFER—

Dry Sheeting, roll .. .. < .
Tarred Sheeting, roll .. ., .

HIDES—
Montreal Green Hides—

Montreal, No. 1 ¢c oo oo oo o
Montreal, NO. 2 .. oo oo oo o
Montreal, No, 8 oo oo oo co «
Tanners pay $2 extra for sorte

and inspected.
Sheepsking .. .. ..
Clip8 oo ss 55 w9 5
Spring Lambskins, each.. .. .
Calfskins, No. 1 .. ¢ oo oo
Calfsking, No. 2 v o0 oo oo o
Horse Hido8 .. .. «c oo oo @
Tallow reudered..............

LEATHER— '

No. 1, B. A. Sole .. ¢ oo &

No. 2, B, A. Sole .. ce oo oo &

Slaughter, No. 1 .. ce oo oo o

light medium and heavy .. .
‘ No. 2 ..

Harness .. .. .. o o0 o0 o :
Upper, heavy .. «. «o o«

. Upper, light .. .. .. .
Grained Upper .. .
Scoteh' Grain, o we @ e s W

Kip Skins, French- ..
BEIS s cw em se on 9 o
Canada Kip i. os so oo o0 oo s
Hemlock Calf .. .. ..
Hemlock, Light .. .. .. .
French Calt .. «v 4o o wo o
Splits, light and medium .. .
Splits, heavy .. .. «0 o0 &
Splits, small. .. .. ..
Il:"mh“l' Board, Canad
“namelled Cow, . per fi oo
Pebble Grain . p ..t:..:. .
Glove ‘Graln . e o5 we ob oo
B €Al o ov mi ww e e o @
Brush (Cow) Kid .. se oo oo
Biff oo v 5 wn o5 so ioe 99 @
Russetts, light .. s s o5 o0 s
Russetts, heavy .. .. .o oo o
Russetts. No, 2 .. vv ov vn os
Russetts, Saddlers’, dozen .. ..
Imt. French Calf, .. .. .. ..
English Oak. 1b. .. .. .. .. ..
Dongala. eXtra .. os oo oo s
Dongola, No. 1 .. .. .3 ..
I_m‘ngola‘ ordinary .. .. .. ..
Cn'anrad Pohples ..
Colorad Calf. ..

os s so ss o



SURRENT.

Wholesale

$§ c 8o

470 495

4556 4 80

. 8 6
s o0 390
») 2 65
18.. 265 230
2., 270 28
2. 270 %90
o4.. 260 290
B.o3% 510
28.. 250
o e 2 50
“'_s; 2 85
over 235
. e 3 85
° ot 276
.o 2 80
° e 2 90
. 2 37
yoi we 2 37
- 2 89
Sl 3 90
R 5 60
so: ws 7 65
- 9 18
----- 12 24
s, .Ar 08
d . 0 073
e 2 60
2 40

225

8 06

2 86

2 bb

o s 42
se oo 4w
. 775
010

8 60

8 60

550 b7

6 50

700

7¢ per 1b
less 5 p.c.

7 00
se oo 17 8 60

.o
os oo

2
2
s e 9
2
2

W 00 €O €0 €0 CO N U0 W

NN
38583
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| 30 STATION STREET, | Saddlery & | WALSALL, Enatano.

WHOLESALE

T. TAYLOR, }—

Harness [lanufacturer, Etc.

Bpecial Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article.

WIRE NAILS—

2d eXtrA .. e oo o oo so oo
2d £ extr® . oo oc se .o oo oo
3d extra .. . o ee . . ee
4d and bd SELTR o5 w55 as) s
6d and 7d extra .. c. oo oo oo

8d and 9d extra .. .. .. os oo oo
10d and 12d extra .. .. es oo oo

16d and 20d extrs .. .. oo oo

20d to 60d extra .. «. oo oo oo oo

Base ....

BUILDING PAFER—

Dry Sheeting, roll .. .. «s oo
Tarred Sheeting, roll .. (4 .

HIDES—
Montreal Green Hides—

Montreal, No. 1 cc oo oo oo oo
Montreal, NO. 2 .. oo oo oo oo
Montreal, No, 8 o oo oo co o
Tanners pay $2 extra for sorted

and inspec
Sheepsking .. «. ¢o oo oo oo oo
Clips .. .. o s se es o0

Spring Lambsku.u, each.s o oo
Calfskins, No. 1 .. ¢ oo oo oo
Calfsking, No. 2 40 o0 oo oo oo
Horse Hides .

Tallow TeUACTEA . nsenenrrnerannnsnn

LEATHER— '

No. 1, B. A. Sole .. oo os oo
No. 2, B, A. Sole .. co oo oo oo
\Jdughul, No. ve ee
m,m medium nnd heavy T
No. 2 sees se ee
Harness .. .. ts ae se e es
Upper, henvy e oo os oo
Upper, light .. .. .. <o
Grained Upper .. .. oo oo oo
Scoteh' Grain, o we @ e e W
Kip Skins, French .. .. ¢ oo
|

Sl s s ww se a5 89 oW e

Canada Kip i< «s 5si o5 we 00 wo
Hemlock Calf .. .. o0 oo oo oo
Hemlock, Light .. .. .. «
French Calf .. .. o oo

Splits, light and medlum iy e
Splits, heavy <. u. «e oo oo o
Splits, small. .. oo e
l.eather Board, Canada
Enamelled Cow,.per ft.
Pebble Grain . .. ..
Glove Grain .. .. ..
R. Calf . . ee se o
Brush (Cow) K)d & e aw s
Buff .. o oo s

Russetts, hght oo wi
Russetts, heavy .. .. o4 o0 o

Russetts, No, 2 . TS
Russetts, Sxddlers donen o e
Imt. French Calf, .. . oo
Enplish! Oak. 1B s 5o v w5 o0
T OV TS T
Dongola, No. 1 .. .. o7 «v oo
Dongola, ordinary .. .. .. ..
("n'anred Toahples o0 oo oo oo

Colorad CalL. .. .. oo s o6 o @

oco
2888

O

oves o
28852

EALED TENDERS addressed to the

undersigned, and endorsed ¢ Tender
for River St. Jacques Ice Piers, Laprai-
rie,” will be received at this office until
Monday, November 4, 1907, inclusively,
for the construction of two Ice Piers, in
the River St. Jacques at Laprairie, La-
prairie and Napierville County, Province
of Quebec, according to a plan and speci-
fication to be seen at the office of J. L.
Michaud, Esq., Resident Engineer, Mer-
chants’” Bank Building, St. James 8t,
Montreal, on application to the Post-
master at Taprairie, Que., and at the De-
partment of Public Works, Ottawa.

Tenders will not be considered unless
made on the printed form supplied, and
signed with the actual signatures of ten-
derers.

An accepted cheque on a chartered
bank, payvable to the order of the Hon-
ourable the Minister of TPublic Works,
for seven hundred dollars’ ($700.00),
must accompany each tender. The che-
que will be forfeited if the person ten-
dering decline the contract or fail to
complete the work contracted for, and
will be returned in case of non-accept-
ance of tender.

The Department does not bind itself

to accept the lowest or any tender.
By Order.
FRED. GELINAS,
Secretary.
Department of Public Works,
Ottawa, October 3. 1907.
Newspapers will not he paid for this
advertisement if they insert it without
authority from the Department.
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Bha RS E BRS8N L s e RN RS S8 BIRBRR LR EBEY

only as long as the receipts are large. Tt

must not be overlooked that the avail-
able visible supply will be cut into per-
ceptibly towards the end of the fiscal
vear. If we are not entirely mistaken
in our ideas with regard to the siz» of
the crop. higher prices are bound to rul»
later on, unless the Sao Paulo Govern-
ment is willing to meet <ome of the trad-
demand.

In making the ahove assertion, we

have in mind only actual Santos coffee.
Options, which are based on the import

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

OILS— $ce. je
Cod Oil .. es oo se ee ss oo 040 045
S. R. Pale Seal .. .. .. .. ... .. 066 0 ¢
Straw Seal .. .. ve ss e es e e 000 0 g5
Cod Liver Cil. Nfid.. Norvay Process 100 1 9
Cod Liver Oil, Norwegian .. .. .« o« 120 ] 40
Castor Oil .. «c vu es oo oo oo 00 s 010 011
Castor Oil, barrels .. .. .. .. o« .. 009 0 108
Lard Oil, extra .. .. «. <o oo oo oo 070 g9
fard Ol .. .. .. wo tv vt sive ie oo 060 079
l.inseed, raw, cv e ee 0o eo ee 060 06y
Linseed, boiled, te es oo oo oo 063 9g5
Ollve, PUTe ie .ii ss o4 as os wdi o9 s 1%
live, extra, qt., per Case .. .. .o oo 3™
Turpentine, nett .. ee se a0 se 0350 0 gg
Wood Alcohol, per gallon S@ oo wa e 100 128

PETROLEUM—

Acme Prime White, per gal.
Acme Water Wh:te, per ‘al
Astral, per gal, .. .
Benzine, per gal. .. v o0 o0 .
Gasoline, per gal. .. «v «o <4 o oo oo 022}

®cceo
ERESE

GLASS—

Firgt break, 50 feet .. .. «c oo oo os
Second Break, 50 teet .. .. ¢0 oo oo
First Break, 100 feet .. .. «¢ ¢ oo
Second Break, 100 feet .. .. oo oo oo
Third. Break .. .o osiws 0s we as @6
Fourth Break .. .. .. o0 «o o0 oo oo

L
885883

PAINTS, &ec.—

Lead, pure, 50 to 100 lbs. kegs .. .. 725 7 59
0: Li o os we: ww isg) we. aw wo se 040 6 @B

Do.: No: 2. ov o« 605 640
‘Do. No, 3 .. 580 6@
Pure Mixed, gal.. 18 15
W hite lead, dny 600 750
Red lead, 600 650
Venetian Red, bnghsh 175 200
Yellow Ochre, French . 150 225
W hiting, ordinury we 4w 045 0 50
Whiting, Gilders’ .. .. .. .. .. «« 060 070
Whiting, Paris, Gilders’ .. .. .. .. 085 1 ¢0p
English Cement, cask .. .. .¢ <« .o 200 205
Belgian Cement .. .. .. .. .o oo <o 185 199
German Cement .. .. .. «o oo oo =« 000 0 00
United States Cement .. .. .. <« «. 200 210
I ire Bricks, per 1,000 .. .. .. .. .. 17 00 21 0@
Fire Clay, 208 |b. pkgs. .. .o .. «c cc 075 12§
250 500

Rosin, per 100 1b8. .. o2 cc oo oo oo

White Shellac .. <. ¢ o o0 oo o0
Putty, bulk, 100 Jb. barrel ..

Putty, in bladders .. ... s .50 s 0
Parigsh Green in drum, 1 |b, pkg. .. ..
Kalsomine 5 1b. pkgs. .. .. .. .o «.

Glue—
Domestic Broken Sheet .. .. .. .. .. 010 015
French Casks .. .. .. .. .. .. 009 610
French, barrels .. . . 014
American White, barrell 016 018
Coopers’ Glue .. .. .. .. 019 020
Brunswick Green .. .. .. .. se oo oo 004 0 10
French Imperial Green .. .. .. «« 012 0 18
No. 1 Furniture Varnish, per tl!lon .« 085 090
a Furniture Varnish, per gallon .. 075 0 80
Brown Japan .. .. .. +. 4o o0 2o 0o 085 0 99
$lack Japan .. .  ee se 2s oe 080 086
Orange Shellag, No l o os s a0 oo 235 288
orange Shellac. pure .. .. .. «o «o oo 2456 2 5§
29 296
140 142
166 167
024 025
o
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Lt CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LIST8

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng

o WORKS and
- HEAD OFFICE,

I

7944 N"I' lllll L
/t! i ////

London Office:—| ennox Ilouse. Noriotk Street, Strand, W.C.
Australlan Address:—- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

WHOLESALE PRICES CURRENT. cost. of Rios and Bahias, and  primarily WHOLESALE PRICES CURRENT.
—— on the prospeets for the growing crop, -
may not respond to the same extent. i .
Name of Article. Wholesale g e . Name of Article. Wholesale
Furthermore, it is almost certain that
- o a - speculators will not enter the market for
WOOL— a bull campaign with the present enorm-
§ « 3 C 1 Champagnes—
ous visible supply, no matter how smal $ c.
Canadian Washed Fleece. P 026 028 ) pph ! ¢ s § c.
North-West .. .. 018 v 10 t‘h(.‘\- believe the current crop to be. Marq. de la Tour, Becs8 .. .. .. .. 11 00 12 00
Buenos Ayres. o e £ 03 042 ) . .
Natal, Greasy .. oo o oo v oo on oo 000 000 foivepn thy trad: iy not willing to stock
Cape, Greasy .. .o so oo oo oo eo oo 019 9)28 )
Australian, greasy .. .. oo oo oo oo o0 2 900 yp: it has shown remarkable powers of Brandjes—
abstention for over a year past; but
WINES, LIQUORS. ETC. A : IRV Hennessy, gal. .. .. .. «o o2 «. .. 5251025
th's makes the position <o much strong- Martel, case .. .. .. .. ot w0 oo oo 127517 00
Ale— Atard, gals. .. . e .o ea 400 000
2 4 er. as it insures an uninterrupted and Richard 20 years flute 12 qfl- in case 17 50
English, qt& .. .. <. o 168 ?z ::uhard {'leur de Cognac do. .. .. 15 50
English, e we we o we ste; , ST syl 5 — chard 5.0.P. 12 qts. .
. T o8 150 Steady demand distributed thronghout g a0r, vigBhe 09 oo e kL
the vear.

Porter— Importers arnd  joblers who  have sold Scotch Whiske
Dublin Stout, qts. .o «e oo oo eo oo 240 250 . G T =
D o W o e 1m0 lw Mpdinef thelr ock (Ana there dne wminy
Canadian Stout, pu. we, we oe we o% 160 165 - . o — SO o, Bullock Lade, E.E.SG.L. .. .. .. 10251050
Lager Beer.dU.S. P 6;3 }:8 of them) will Tuy, and are Tuying back {\'il]marnock c T 901000
Lager, Canadian .. .. .. oo oo oo : e S ake sales . sher’s OiV.G: i «o oo v e oo 6o 900 9 B0
their options as they make sales of the {;ew?rs e biaTanc A T 925 950
. T R D X itchells Glenogle 12 qtl. we e we 8 00
Spirits Canadian—per gal.— actual coffee, thus Ionding some support x(i]n %pecxa]skeserve 12 ots: e o 9 90
P e Coffee Fxehs . o xtra Special, 12 qts. .. .. 9 50
Alcohol 66. OPP ve we we we we w8 :;mg :gg to values «n the Coffee Exchange. do 'Finest O.d Scotch, 12 qta 12 50
Ssgi‘lrl‘lt:‘ngU oo e e 220 280 With regard to the growing crop. ve-
Club Rye, U.P. . e B A ports ave that the flowering v the
Rye Whiskey, ord,, gal. e .e ee ee 220 250 N are tha e flowering vp to the Irish Whiskey—
erd of Neptember was moderate. The
Ports— on = . Power’s, qt8. .. .. .. .o o0 e oo
L 50 200 trees, however, have a splendid appear- %amheso,],l'g? ?Jt!. O .18 % i‘l’%
mg:’“ Tttt 200 5o0  Anee. leng full of leaves, and we have Burke's f IR ggg‘gg
received news re ently that the ficwer- Angostura Bitters, per 14 00 15 00
Sherries— ing <o far this month shows some im-
Amontillado (Lion) .. .. +o oo oo 350 400 DProvement. which may extend—in fact— Gin—
Other Brands.. .. .. .. .. ..,.. 08 500 . iceq  ati T . @ 5
'””””?(ﬂ T“” better results "l”””g the Canadian_green cases .. .. .. .. .. 550 580
next fortnight. The weather is fine, th®  London Dry .. .. . ve oo oo oo oo 725 800
Clarets— " Plymouth 900 950
- 225 27 trees are strong. and whatever flowering G131ger Ale, Belfast, do:. S v as ig {g
OC .. e oo oo oo oo se se se es b ben : =3 < T - . 3 Soda water, imports, dos. e se
8t Julien .. LT 40 6o takes place will most likely turn into e s e O 700 T80

fruit. A larger erop than was produced

this

vear
cled,

may therefore 1
tX

Upel
in

How much large

‘' on the extent of the f
¢ 'he next two weeks.

U'iding the above menti.
Ments it seems
~ervative

advisable
course, (al
donthit off and
conditions as the respective
fnstrue them  These eab
sent the purpese of ins
and should be accey

ol

reach here,

for
market,

Mowince,



FORDSH PB:. ﬁ%LUE BRIGKc

R ENCINEERING ELFCTRICAL & CHEMICAL WORK§ ETC

CURRENT.

Wholesale

" wa ;‘t”.}

ﬂsf)‘
838
oBaSe5s
S8TTS8E

" Blyt BJICHS ag svpwsrto re
RUNCORN BRIOGE o) #1

—
woeo

B8EH

NOORDLOD
22838388

-

. ::(1!1 llnlzl_\'. therefore Dhe reasonably \\"ith regard to mild coffee crops, the REGULATIONS FOR ISSUE OF
L ow much larger depends en- previous estimate of 3 million bags (ex- COINAGE.

iy on the extent of the flowering dur- clusive of Bahia and Victori ) holds

: ]llu next two weeks. good. This estimate,
¢

ine
although <eemingly A proclamati :n issue i
o ing the al)m‘e'men-timwd develop- a low one. is bisad on the S]]Tﬂ't/‘l“r.* of tph‘x\* ] e e e feed o
B 11_ seems advisable to pursue a ¢rops in Central America, Venezuela and
stIhvative  course. Cables  will q0 st Indies, as reported by correspond-
tht reach here, off and on, reporting ents. Washed wmilds of ]'n'im(' quality for the fol.ow'ng siver coins which are
. [flxlv]:h”::mthv ';t])]‘::(:tl\l;‘)] \:nde]\(l;;a:l ’r'u-)A]t-in"(: to ],.. in good <lom'm(l.\\~ith to be of the fineness now fixed by the
sent for the ]ill]*])’f"\'(i.nf 'i‘11f‘11;|‘A;:{i(:1n)1r0 :[1:'“,]“”0 ‘"m'h“ﬂ‘ dowa ke a Binibm. ];“,‘S of the United Kingdom. namely,
T e 1 . C N ,H?\ﬂ\\'h(’(] of medinm and low grades re- thirty-seven fortieths of fine silver and
wuld be accepted with due ‘main neglected, a'thongh the supply of three fortieths of copper, or a millesimal
these is only moderate, fineacss of ©

Ottawa in regard to the silver and

bronze colnage of Canada. It provides

bt el 0P I TN

838883
A bt ot 0D OB N
£55888
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Name Weights Rate of

o! colm. in grains. vale assigned.

pU cents..... 1179333650 cents or one-
half of a dollar

95 cents. ..... 89.6068—25 cents or ome-
fourth of a dol-
lar.

10 cents. ..... 35.8667-—10 cents or one
tenth of a dol
lar,

5 cents or one-
twentieth of a
dollar.

5 cents. ..... 17.9334

cin is to weigh

The one cent bronze
be composed of

875 grains. It is 1o
mixed metal, that is to say, of copperl,
tin, and zinc in the following propor
tions:—95 per cent of eopper, 4
of tin, 1 per cent of zine The pieces of
one cent to be sampled in
eighty, and weighed against a weloht of
pound avoirdupois, with a remedy

per e nt

groups of

one
of 140 grains.

LA BANQUE N ATTON ALE.

on and after SATURDAY. the SEC-
OND of NOVEMBER NEXT, this Bank
will pay to its shareholders a dividend of
ONE and THREE-QUARTERS per cent.
RATE OF SEVEN

PEING AT THE

PER CENT PER ANNTM:

upon its capital for the quarter ending

on the 3lst of (et oher next.
This Dividend will be pavid according to
the list of shareholders ing ribed on the

16th October.

By order of the Board of Directors,

P LAFRANCE,

Manager.

Quebee, 18th October, 1907,

Stocks and Bond.—lNSURANCE COMPANIES.—
‘ N
Name of Company. Shares
British American Fire und Marine ..| 15,000
Canada Life .. <o ee oo coco o0t ,500
Confederation Life . 10,000
Western ASSUMADCE .. .o ec oo ot * 25 000
Guarantee Co. of North America 13,372

jons on the London

British & Forel gn—Quotat

Alliance ASSUr&nce <. e oo =* °° o | 250,000
ALIAE oo oo oo oo oo e e S0 00 0 120,000
British and Foreign Marine.. .- 67,000
Caledonian s oo oo @8 3o o 21,500

50,000

Commercial U. Fire, Life & Marine..
Guardian Fire and Life .. 5
London and Lancashire Fire.. o«
London Assurance Corporation ..
London & Lancashire Life.. .. i .

Liv. & Lond. & Globe Fire and Life 3
Northern Fire and Life <o oo o o ¢ ,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire .o oo oo we e 11‘900
Phoenix Fire . .o oo oo vo o0 @ 58,776
Roval Insurance Fire and Life . ;%8‘(2)8
Sun FIre .. oo o0 o0 0o on et 3
i 45,000

Union .. oo o= oo o0 =0 00

sExcluding periodical cash bonus.

NADIAN J

TURPENTINE SUBSTITUI ES.

The annual consumption of oil of tur
pentine for the entire world i§ estimated
at 21 400,000 gallomns. Practically all of
this enormous quantity of spirits is pro-
duced in the United States. As the

OURNAL OF COMMERCE.

method of extracting twp ntine is de-
structive, and the possibility of an ex:
tinetion of the source of supply appears
no longer very remote, there has arisen
an increasing demand for turpentine oil
cubstitutes. The value of spirits of tur
pentine, says (he National Druggist, is
largely due to its slow but complete vo-
latil zation, allowing the painter time to
get an even finish. and it is suflliciently
vol tile to prevent the paint from run
The petroleum substitutes have
to closely -imulate
in this respeet. Since
in A

ning.
been prepared so as
the matural product

there is no reaction taking plac:
jaint which ewn be credit d to the tur
it ncts as a sHlvent and thinner,
and h uce there can be
no objection to the use of these substi-
tutes in paint manufacture. The so0-
called wood turpentine, distilled from

pentine.
pure and simple,

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known a8 Lothbiniere Poinilg
On the line of the @rand Trunk and C
pacific; fronting on the 8t. Lawrence : clear strealm
on one side with shelter for Boats above and below
the Falls. Alsotwo islands adjoining. Ares in all,
about 4} acres.

APPLY TO THE OWNER,
et
M. S. FOLEY i
EpeTOR AND PROPRIETOR
*JOURNAL OF COMMERCE,"
WMONTREAL

I —————— ——

R

(anadian.—Montreal Quotations, Oct. 92, 1907,

I

J S e

stumps and wood, has a very unpleasant
odor. due to about 21, per cent of extra-
neous priiciples, mainly formaldehyde.
For this reason it i3 mot looked upon
with favor by painters, though for all
practical purposes it is as good as the
purer article.

e —————

UNDERWOOD

IN eight months, end-

ing August 3lst, we
supplied, through our
Employment Depart-
ment,stenographers for
1,162 positions in Tor-
onto. Practically all of
them were Underwood
operators.

This service is free to
both employer anu ste=
nographer.

United Typewriter Co., Ltd.
7-9 Adelaide Street, East,

Toronto.

,—-—-—-—-—-—"--—-—-_-—-—

IMPERIAL BANK OF CANADA.
Dividend No. 69.

NOTICE is hereby given that a Divi-
dend at the rate of ELEVEN PER CENT
(11 per cemt) per annum upon the Paid-
up Capital Stock of this institution has
been declared for the quarter ending 3lst
October, 1907. and that the same will be
payable at the Head Office and Branches

on and after

FRIDAY, the lst of NOVEMBER next.
The Transfer Books will be closed from
the 19th to the 31st of October, both
days inclusive.
By order of the Board.

D. R. WILKIE, General Manager.

Toronto, Ont., 18th September, 1907.

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC TO LIVERPOOL

l)'Li%SL 3 Share An_)dount Canada
ividen paid per quotations 3.t o
per year. parvalue. | “ghare per ct. Dominion .. ..Sept. 28, Nov. 2
—_ Kensington .. ..Oct. 5, Nov. 8
3}—6 mos. 350 350 97 Southwark 2 N
dSamoe: o e LA . .. ....0ct. 12, Nov. 18
7}—6 mos. 100 10 271 Canada. . e e e ....0ct. 19
5—6mos. 49 20 &0 Ottawa.. .. .o oo oo oo .. -..-0ct. 26
Steamers sail from Montreal daylight,

2—3 mos. 50 50 160

Market value p. p’d up sh.

Market, Oct. 5,1907.

21-5 11§ 12
248 HE 5%
20 | 4 193 204
128, p.8. 25 | 4
5 50 \‘ 5 15 15}
8% 10 5 10 104
2 25 | 24 214 22
20 25 124 48 49
20 10 2 83 91
90 8T. 2 42 43
32 100 |10 72 T4
34/6 p.B. 25 ‘ 64 38 39
£6 100 12 111 114
3 5 | 5 30 31
634 20 | 8 24%  24¢
88 6d p- 8 10 | 10 114 12
15p. & 0 } 4
[ \

from Quebec 7.00 p.m.

First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00. To
London, $2.50 additional.

| Third-class to Liverpool, London, Ton-
donderry, Belfast, Glasgow, $27.50.

MONTREAT TO BRISTOL (Avonmouth)
Manxman. Sept. 28 Englishman, Oct. 26
Turcoman, Oct. 12 Manxman. Nov. 9

For all information, apply to Tocal

agent of
DOMINTON LINE,
17 St. Sacrament St., Montreal.
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Invent New Light
Worth Millions

Columbia University 1rofessor anl Asscc'ate h ve discovered
a new Incandescent Lamp Filament, which they
have called * HELTON.”
A white light with tremendous increase in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SULSTITUTED FOR CARBON. !

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION ” Incan-
de~cent Electric Lawmp in Canada.

They are anxious to spread the Compiny’s valuable Stock
in small lots among the strongest business men they can find
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Powerare considering buying up all the stock that has not yet
been subseribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from IElectrical Men
who would become sole agents to distribute the ¢ Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prosjectus and
full particulars.

W. M. CAMPBELL,
209 STATR BUILDING,
Corner Bay and Adelaile St eets.
’ TORONTO, Canada.

ESTABLSHED 1837.
Tolegraphic Address: Works:
“Rope, Walsall.” Tantarra St., and Selborne St.

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

=i

—-» Rick Sheets.

e

=

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

Advertize in the

’

Journal of
Commerce

9 G. EDMONDS,
T

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLKSALE ONLY —

. Best House for Rolled Gold ' and
Silver Swivels, Bars,
‘Watch Bows. Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Ete.

H. M. Bilver
Mounted Best
Hand-Sewn
Leather Watol

D Guards.

o | ) o ]

Special ‘ Value
and Quality

.. )

—v/

Established 1810.
EMAN®" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.
| |
EPRING EYE

2

‘ 3
L. @ERUSTRNYESTINE
208
| |

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

ESTABLISHED 1881

THOMAS SMITH.,
88, LOWER ESSEX ST. BIRMINGHAM, England.
MAN.UI“AL'I‘UREB OF
Drums,
Banjos,
AND

ﬂachine

Brass and Reed Instrument Repairer.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

r- Rina Makers and

Diamond Mounters-

67 Vyse Street,
B]IM[INGHAM, ENGLAND.

Speciality :—Carved Mounte.
8pecial Prices under new Tariff. ]

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REODITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
NEEDLES

and Fancy,

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894, -

London Office : —9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
MENTS:_{ W. I. Rodger, 33 Melinda St., Toronto

HOLDEN. . .
DN

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
Q CYCLE CO., Ltd..
TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

_ LIMITED.

Manufacturers of

Heav~ Steel Tovs-
Tools and Hammere
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies. Quarries, Slates, White, Cane and
Brown Enamelled Sinks. Red and Blue Ridges, Chimney Pots,
Encaustic, Majolieca and Enamelled Tiles, Red and Blue Copings,

Pedestal Closets, Garden Tiles, Grates, ete., ete.
WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime. Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: * COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : : s

FORW ARD WORKS,

............................

- ENGLAND.

West Bromwich;,

Manufe

INV
SOL

219 ar

Frank R. |

Manufac

3 Bridge Street,

The Smethwi

Are makers of “ P]
pipes to preven
shipment.

Also makers of the
Guaranteed fre

Telegraphic Address :
“RAM, BIRM]I

Ranford
Mitchell,

Limited,
180 PARK LANE,

BIRMINGHAM-'
EN(

Special Prices to Canadiani
[New Tariff.
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BY HER MAJESTY'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. ) MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND e EGC
SOLE MANUFACTURKRS OF THE PATENT WIRE GAUZS EYE 'PROTECTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCYAM, England.

Contractors to His Majesty’s Government,

Frank R. Pardow & Co..|\foRINSTRY & co.;

Manufacturers all kinds of

SADDLERY e
& HARNESs, | Biding

Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, Fngland.

Special Terms for Canadian Buyers under the New Tariff.

Manufacturers of

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

Waisart, England.

3 Bridge Street,

The Smethwick Boiler Covering Co.. Smethwick,England.
Telegraphic Address, COVERIN &, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of stecam hoilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.  Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN » Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM-'
ENGLAND.

Special Prices to Canadians under the
[New Tariff.
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Contractors 'to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years.

wi
2 o
ROYA

PosT

You cannot get an
21 members of the Briti
send them across the I
want every storekeepe
of the die sinkers’ art. |
carved in high relief i
set up as a pendant for
and front and mounted

1 Sample post free

MANUFACTURERS OF
HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Bilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

* 20 YEARS’

PILOT MOTOR

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of everv description of MACHT NERY SPRINGS, high-class quality
and gnaranteed workmanship.
SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.

MAN

THE PILOT
BANKERS: BIRMINCG
TRAMS: CABLE

Farm Strest, He

From Round, Square or Ilat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

RATLWAY SPRINGS FOR

SPECIALTIES:

LUBRICATORS, BRAKES,
DOOR CTHECK SPRINGS AND TICKET HOLDIRS

BUTFFERS, DRAW BARS, AXLIS BOXES,

G. J. ADI

For GUN CARRIAGES, FUSEN, Wa
ELISCTRICAT, MACIHINERY, :
, SWITCIHES, LAMPITOLDERS. BIRMIN
ELECTRICAL AND STEAM TRAMWAYS,
MAN

RELIEF VALVES, SATETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINIENS,
GAS ENGINES,
OIL I'NGINES, Ete., Ete.
Contractors to the War Office, Admiralty, ITome,

CYCLE |

(olonial and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND Fpminities
PROMPT DELIVERY, INFLATORS,
Telegrams :—* SPRINGS, OLDBURY.” FLATOR
CLIPS, &e., &c.
T —

LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND

Write for our

.
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NGLAND

CLIPS, &e., &ec.
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MEMBERS
2 oF The

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family (or.25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art. the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,256

W. TYLAR,

(// © 41 HIGH STREET, ASTON,
% BIRMINGHAM  ENGLAND.

¢

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ec,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingnam, Eng

G.J. ADIe s NEPHEW

Warstone Lane,
BIRMINGHAM, England.
Cables, “ELEPHANT, BRRMINGHAR "
MANUFACTURERS OF

CYCLE RACCESSORIES

Specialities i Inflators
TYRE
INFLATORS,
INFLATOR

made to suit
either
American or
English valves

Write for our New Illustrated Price List.

ESTABLISHED 1850,

Edward Bartlam,
(General Brush Manufacturer
‘ VENTNOR' BRUSH WORKSJ
R oM RuAD: BIRmNth/AM, Eng;
Crumb, Plate, Watch, @
-Hearth, Jewellers’ and
11l kinds of Household

< =
m Special terms to Canadiame
@Sh es made to order. under the New Tariff,

Special terms to Canadian buyers under the New Tariff

GEORGE MOORE,

Hstablished 18085,

MANUFACTURER OF EVERY DESCRIPTION O®

Fish -Hooks, Rods, Reels,
> Baits and Fishing Taokle.
ALSO SUPERIOR

Artificial Flies

FOR

TRADE MARK

Cable Address

“REELS 8almon, Trout, Bass, &e,»

REDDITCH."

National Works,

REDDITCH, - - =~ - HENGLAND

. we & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS fog
CYCLES and MOTORS,

ALIL ENGLISH MANUFACTURE.

MOTOR PUMPS.
HAEND PUMPS,
FOOT PUMPS.

#57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under Newr
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

T i . (e L -

SADDLES, BRIDLES, HARNESS.
of Every Description.

1 Persehouse Street, WALSILL, ENGLAND.

- R.Nevill

48 Vyse Stect, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff,

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

..EZRR HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - =

ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1594,

ALFRED SMITH,
e Cpcle & dotot Sunries.

Including:—Serews and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete.

Albion Works, George St. Parace - BIRMINGHA M, ENG,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SR

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
[N. SMALL bll,‘\‘/ER WARE

Miniature Rims,
Lockets and Pendants
GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature, Birmingham.”

ILLUSTRATED LIST ON APPLICATION.

Kobabe

42-44
BIRMING

8rass and Copper Ci

Rollers of Spoc
“—

Wharf Stree

Aston Manor,

Special Prices to.Can
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A, Stokes & Co.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

special Prices to Canadians under
ue New Tariff,

FERNS Bros.,

77 & 79 CHURCH ST,
BIRMINGHAM, ENg.
STAY ano CORSET,

Manufacturer for the Whelesale Trade.

We make the most improved Corsets
and the 1. ¢t st fish'on for the Can-dians.

Cnnam e emmana,
Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS
OF —

METALLIC
and
WOOD

JOSEPH GIBSON & €O.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at omce for sample of Case Hai‘dening
Composition, gheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,

BIRMINGHAM, - - England.
Special Prices to Canadians under the New Tariff,
Telegraphic \ddress: * HARDENING, BIRMINGHAM.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES,

Bird
CAGES

—ALSO -

FANCY

ey

- AQUARIUMS

S mm_am__gm

B. Mason & Sons, (... .

Manufacturers ot **DEFIANCE
Brand of Saddlery
Brass and Copper Circles, German Silver, Brushes.
Including

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

VALE & BRADNACK,

Orown Steam Brush Works,
. WALSALL, England.

DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Ieather
Face and Secure Backs, COMPO, HORSE, etc,

=Ston Manor. Birmingham. Eng. Specialité : LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff.

8pecial Prices for Canadians under the New Tariff. W
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PATENTEES

Gun & Rifle, & Gun Action Makers
. Bell Yard, Price St,, BIRMINGHAM, ENC.
| [ R A A W |

The Canadians have Special
Terms with us. Send for Price List.

ON SP S G SMITH BROS. & HILL, Lo.
ALB' RIN 7 ) 2 - Albion Spring Works,
v KS ‘ ] WEST BROMWICH, ENGLAND.
o BEST
GROVER
SPRING WASHER. ® S
These L
VOLUTE to
SPIRAL
AND FLAT Order S
SPRINGS
S

M-n.ufnoturer- of every description orv
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

W ENGINE SPRINGS. MOTOR CAR SPRINGS. 'SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Raillways.

Specinl Prices to Canadians under the New Tarift: 33 1-3 per cent in favour of Great Britain.

Marness & Saddlery an

M. W. HAMPSHIRE, The Patent " PREMIER" Por Gags, Ao, U

36 Bradford Lane
stitching Machines CORRESPONDENCE I
Stitch Sepal‘atOfB' Special Can:
Welt Indenters e,
Bunking Machines

Channelling Machines
To work by hand or power O F FO F
Channel —Openers

Channel-—Closers
Skiving { Soles & plece-s0led

Manufacturer of

Tinmen's and Coppersmiths’ Furniture,

Kettle Handles, Spouts, Rivets : @ ::

: Stifteners
Machines Middies , .

For . . Shanks, etc.
Splitting Machines M anu

smmering Off Maohines _
Electrica

Vamp Stay Machines
And all kinds of up-to-date Finish-

ing Machinery, also many othes
useful and novel machines and

SOLDERING TRONS, MILK CHURN FITTINGS, applisicesfor the Boot and Shoe o8 W
00

STAMPINGS, CARRIAGE LAMP AND OTHER rade. N ——20dcock St. B

GLASSES . ; ; . . . To be had from the Patentee an

e Sole Maker. Telephone 580

N

WRJUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE ENGINEER,
STANDS. UMBRELLA STANDS. JOB LEEo Promier Work.l. KETT[H'"G' Eﬂg
Agent for “ELSWIN" Sluggers. “KEATS" No. 7 ftitcher, etc., ote.
Fir e Sereens, Floor Lamps, Curbs, Electric  Iit- 4
timgs, Gas and Oil Brackets. Specialities made to

Sketeh or Patterns.

74 and 75 Milk Street, Deriten.d w- FU L‘FORD & CO.,

and 34 Giover Street Wholesale Browin Saddlers.

irmi Compl
Birmingham, England 98 Liehfield Street, WALSALL, England. plete Liwht

Crutch, Conde
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WLEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT., 9-CT,

These Drawings are
to Scale,

w_ and show a 3} dwt. 9-ct., 44 dwt,
ROADTPY  18.ct., and 5 dwt. 22-ct. WEDDING
3 RING of each shape, and section,

: 2 of same. -

DOCKS !

EsTaBLISHED 1824,
Telegraphic Address—-*‘Nightingale, walsall,

Ghas, Nightingale & Son,

‘Manufacturers of;

_VE.?-}"’ A T
TRADE MARK

Marness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Home MAREKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAT GOODS,

Special Canadian Terms New Tariff.

OFFORD &
WILSON.

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Lisht Box set, with Lamp,

R ST )

.«.TRY..,

John Wheeler & Son

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent in favour of Great Britain.

FOWLER & Co.

ESTABLISHED 1750.

Plain and Fanc; Silver
Thimble Manufacturers

=) 8Bpecial prices under the New
p Tarift,

05 Caver Street, -

Crutch, Condenser, an.i Mediums.
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North American Life Assurance Co.

ASSOtS........ $7,800,000.

John L. Blaikie, President,

Correspondence mvited with reference to agencies In

unrepresented districts.

Home Office, — |

Net Surplus......... $650,000.

L.Goldman, A, I.A_,F C. A.,Man. Director.

Toro nto.

%nDDRass; T. G. MecCONKEY, Supt. of Agencies.

Dominion Fire '¥gmeany
COMPANY
HEAD  OFFICE, TORONT(

Authorized Capial ... A..-l 000,000.00

Government be pu\\l 4,733,383

President, ROBERT K. M . Toronto.

Vice Presidents, \I EX Il R\I‘k Hamilton.

PHILIP PO OCK. London.

Quebec Office:. 71 St James Street,
Montreal,L A. Masse, Gen Agent.

tstablished 1876.

E. SADLER
& SONS

ILLENS CAP - - -~ -
MANUFACTURER|h

Enlarging Screens, lso Screens, Lens
Cases, Stop Cases, &ec., &e.

34% Great Hampton Street,
BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

[ndividal Evening Instroction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Ry / i .., o7
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanghip
Bhorthand, Type writing, Correspondeace
English, French,Civil Service,etc. Students
elect theh‘ subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new prioe list. Address :

J.D.DAVIS,
Penouf Building, Cor. 8t. Catherine

and Unlversity Sts., MONTREAL,

FLYNN BRO'S&C0.

MANUFACTURERS OF

> WROUGHT IRON and
COPPER GOODS...
Art Metal g\Workers,
PAUL PRY WORKS,
NewW SUMMER STREET,

Birmingham, - Eng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. s s : : : :

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 1.3
per cent in favour of (Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.

Special Prices to Canadians under the New Tariff.

H.

1

The Federal

HEAD OFFICE,

Capital and Assets.. ..
Total Insurance in force
Paid Pelicyholders in 190
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IANAGEMENT capable, p1

servative,
VIERNAL BENEFITS, f
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INSURANCE.
ASSURANCE
0 rederal Life "Gompany
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. e $3,580,702. 62
Total Insurance in force .. .. .. .. .. .. .. .. 17,884,073.61
Paid Pelicyholders in 1906 . 247,695 .31

Most Desirable Policy Oontracta.
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv
 Head Office, - TORONTO.

INSURANCE.
BRlTlSH AHERICA Assun;nneo Complny
HEAD OFFICE - - TORONTO.

FIRE AND MARINE

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock,, Vice-President; Robt. Bickerdike, M.P.; BE.
W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle, Geo. A. \Tom‘ow,
Alwustus Myers, Frederic Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS. Secretary.

CAPITAL . $1,400,000.00
ASSETS s o . $2,162,753.85
LOSSES PUD SI\ (,F ORC '&\I/ATIO\' .. $29,833,820.96

CLEAR POLICIES. REASONABLE CONTRACTS.
TUAL Always a place for faithful workers.
UNION MU LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manazer 151 8t. James 8t.. Montreal.

WALTEE MPDLETO

g S 2
4 ‘“\\ STAMPER & PIERglER % S 4 °
< & Q\ NV \\ [ER ” //" \9 ¢

J, S&S 4 Y. /4 “( 4 r
o *‘«%‘ \\I\@ g s 40 ‘“‘% 2
} 4 &

"] \\\“ s%“\ e

|M|NGHAM

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite n amount, payable
In advance at fixed periods and graded vccording to age at
entry.

V"> RANCE granted on Whole Life, Instalment Whole Life
and 5. 10, 15 and 20 year Term plans.

PUILICIES libera,, and issued for $2 50, $500. $1,000, $2,000,
3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re.
sulting frem Accident, Disease or Old Age, Sickness and
Funeral,

MANAGEMENT capable, progressive and up-to-date, but con-
servative,

FIATERNAL BENEFITS, free medical attendance, nursing in
certan cases, visitation in sickness.

SOCIAL and FRATERNATL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

Full information regarding the great 1. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office : -

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

1UDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT

R MATHISON, M. A, - - - . . . Supreme Secretary.
T. MTLLMAN, M.D,, S.P.

: S
‘:'. 0
b I
£ 2§
e 2m
D < 23
O E 54
& c
N 2
£ z
BIRMINGHAM, - England.
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litan Life | The LIVERPOOL and
The Metropolitan Life | fhe LINERPOOL and [ cONFEDERATION LIFE

816

Incorporated by the State of New York.|
$176,429,015.00
This Company has more premium-pay-
Img business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 12 years
bhas had new
and issued in America than any other
Company.
In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian
agents scattered through every
and city of the Dominion will be pleacad

more insurance accepted

town

to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Secur-
ities, over $3,400,000.00
THE COMPANY OF THE PEOPLE. BY

|
| Cash Assets exceed....

THE PEOPLE, I'OR THE PEOPLE.

In‘su rance Company

. ..% 54000000
Canadian Investment exceed 3,750,000
Claims paid exceed.. .. . . 240,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Monireaj
J. GARDNER THOMPSON,
Resident Manager,
Wm.JACKSON , Deputy Manager.
J. W, BINNIE ; Asst. Deputy Manager.
CANADIAN DIRECTORS:
E. S. Clouston, Esq.,, Chairman,
Geo. E. Drummond, Esa. F. W, Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company,
Established ir 1863. Hea.i Office, Waterloo, Ont.

Total Assets, Jan. 1, 1906, $509 70813.

GEORGE RANDALL. Esq, President: William
Snider, Esq., Vice President; Frank Haight, Fsq .,
Manager ; John Killer, Esq., Inspector.

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE?
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P, Raymond, - General Agent, French Dept.

Telegrams: “CUTTERS,” BIKMINGHAM.

Telephone :

No. 108 SMETEWI1CK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

ACCURATE GEAR CUTTING

A SPECIALITY,

Spur and Skew Gealo
cut up to 5 ,0' Dia.

Worm Wheels
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2'6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Enc¢.

The Royal-Victoria Life Insurance Qo

The Directors' Report for 1906 shows large increases

during the year

IN CASH

INCOME

Assets, over

FIRE

IN LEGAL RESERVES

IN INVESTED

ASSETS

WESTERN

FIRE AND MARINE.

Inecome for 1906, ove - -
Head Office. -
AND MARINE.
Hon. Geo. A. Cox, President; W. R. Brock. Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch,

ROBERT BICKERDIKE, -

ASSURANCE
COMPANY.
Incorporated 1851
$3,5670,000
3.600,000

Toronto, Ont.
Incorporated 1851.

189 ST. JAMES STREET.
Manager.

I[N LOANS to POLICYHOLDERS

FIRE.

DIFE.

MARINE. RGGIDENT.

IN PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
end of year.

No Interest Overdue or Unpaid on Investments at

APPLY FOR AGENCIES TO

DAVID BURKE, Al.A., F.S.S..

iIGeneral Manager. Montreal®

Commercial Union Assurance Co.,
LRIMITED OF LONDON, ENG.
Capital fully Sulseribed.... .. .. .. .. .. . ..$12,500,000
Life Funds (in special trust for Life Policy
HOMErs)uers o 518 6% 59 55 640 b bue wier 16,263.810
Total Annual Income exceeds.. .. .. .. .. 16,250.000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager.
\V. 8. TOPLING, Superintendent Agencies.




