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THE BANK OF MONTREAL’S REPORT. £A
. , ... . ..to $365,771,928, an advance of over $37,000,000 in

Bank of Montreal is worthy of the occasion. Un- comparison wjth 1916. when they were $328,419,793 
doubtedly, the outstanding feature is its 1res.. and of over $IOo,ooo,ooo compared with 1915 
revelation of the remarkably liquid position occupied (€,(., 7,Q)
by this great institution. With liabilities to the ’ * « »
pubhc of $365.771.928 at October 3is1■ Ust. the of specie and legals were increased
Banks quick assets aggregated *276,298,398, a duringth* yearby over$10,000,000from$41,314.0.9 
proportion to liabilities to the public of no less $51,353,125 and, in consequence of the increased 
than 75-5 per cent. This is a fractional advance dem^nd153(or 5circu|ation, a large growth is also 
upon the proportion reported a year ago and deposits in the Central Gold Reserve,
compares with 64.3 per cent, m1915 Sosplendid P $,4:$oo,ooo against $7,500,000 in .916.
a showing cannot fail to make a avorable m- this Central Gold Reserve deposit and
pression upon observers abroad of the CanadUn circ*,ation Fund deposit, cash holdings are in
financial situation, by whom both the pecul.a tion of l8.a ^ ce„t. of liabilities to the
responsibilities attaching to the Bank of Montreal P P loans abroad and bank balances
in the sound maintenance of the Canadian economic P d afe somcwhat lower than in 1916, through 
fabric, and the far-seeing prudence mth which trtt„gfer o( funds to provide for purposes of
those responsibilities are constantly discharged, war munitions and food financing. Call loans are 
are keenly appreciated. $100,610,214 in comparison with $113,002,097 in

1916, and $70,957.328 in 1915- Bank balances 
abroad arc $16,629,090 against $31,631,237 in 1916 
and $26,793,150 in 1915. These call loans and 
bank balances abroad, together with the Bank s 
cash, show a proportion to liabilities to the public 
of 50.0 per cent.

The one-hundredth annual statement of the

Following is a comparison of the leading items 
of the Bank’s balance-sheet for the last three years:— 

1917

. 16,000,000 16.000,000 16,000,000
. 16,000,000 16,000,000 16,000,000

1,664,893 1,414,424 1,293,953
29,308,086 21,779,134 17,276,782

1915mm i
C»pital Sleek..............

Profit À Lose Balance
Circulation................
Balance due to Domi

nion Government 13,638,962
^tl"011"^ 71,114,642 88,767,018 75.745.730

Deposit» (bearing in- _____
lerest).......................246,041,787 210,439,032 160,277.084

Total Liabilities to
Public.......................365,771,928 328,419,793 264.540,759

Specie and Legal. 51,353,125 41,314,019 40,269,804
Central Gold Reserve 14,500,000 7,500,000 1.500.000
Call Loans Abroad 100,610,214 113,002.097 70,957.528
Bank Balances Abroad 16,629.000 31,631,237 26,793,150
Total of Quick Assets 276,298,398 246,982,680 170,007,568 
Current loans and din- 

counts 119,068,600 111,462,901 121 175,954
Total Assets................ 403.980,237 365,215,.542 302,960,*55

The net growth in the Bank’s deposits during 
the past year is $18,000,000, interest-bearing de
posits showing an expansion of nearly $36,000,000 
from $210,439,032 to $246,041,787, while non
interest bearing deposits declined from $88,767,018 to 
$71,114,642, a movement due possibly to some extent, 
to transfers of funds to notice accounts, by deposit
ors with large balances, 
interest-bearing deposits have increased by practi
cally $86,000,000 (about 54 per cent.) and in the 
last three, by $92,000,000 (60 per cent.). Circula
tion is reported at the new high level of $.19,308,086, 
a growth for the year of $7,600,000, which compares

The figures of security holdings indicate graphic
ally the extent to which the Bank's resources are 
being used in connection with war financing. Hold
ings of Dominion and provincial securities, which 
were returned a year ago as less than a half million 
are now reported as $28,573,322. Presumably, 
these figures reflect the short-time advances to the 
Government, which have been arranged by the 
banks in recent months. Security holdings classi
fied as Canadian municipal, and British, foreign, 
and colonial public securities other than Canadian, 
are $33,455.*55 against $21,796,159. This advance 
is probably mainly accounted for by enlarged 
holdings of British treasury bills, consequent upon 
further advances to the British Government. In 
connection with this war financing, there should 
be noted a new item in the Bank’s balance sheet 
of $13,638,962, balance due to the Dominion 
Government. Of the other loan accounts, municipal 
loans at $11,415.384 are only slightly changed from 
last year; Canadian commercial loans and discounts 
are $97,607,405 against $93.7*9.065. Total assets 
are $403,980,237, a growth of nearly $39,000,000 
since last year's report and of no less than $145,000,-

(Continutd oh page 1013)

In the last two years,
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BANK OF MONTREAL
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Root, $16,000,000
. - $366,606,867

Undivided Profite, $1,857,034
Capital Paid up, $16,000,000
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BRANCHES or THE bank in every province 

or CANADA AND AT THE FOLLOWING 
POINTS OUTSIDE CANADAi

Maxli

P>Besides its 98 Branches in Canada, the 
Molsons Bank has agencies or representatives 
in almost all the large cities in the different 
countries of the world, offering its cliente 
every facility for promptly transacting busi
ness in every quarter of the globe.
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of credits to Great Britain are concerned, it is 
liooed that the present effort will result in such a 

^ being raised as will enable the Government 
to carry on for a prolonged period w^out resort 
to another domestic loan. As regards national

Published Evsey Fbiday. I obscure” 'Before *the war, Canadian
A.THU. H. Rowland, | Government cheaper

for the country. After the war. and P<>«ibly also 
during the remainder of the war, we can P™bably "W
financing'hi the S S To'

Annual Subscription. $300. Single Copy. .0 cent,. I

I sfaær tsaystfM
investor, for support of Government financing.

CLbe Chronicle sum
«•tilling, Insurance and finance134

Established 1881.
p. Wilson-Smith,

ProfrUtor.
I

Editor. on the theory—a
Oft*:

406-408 Lake or the Woods
10 St. John Steeet, MontbSal.

Building,

MONTREAL, FRIDAY, NOVEMBER 21. 1S17.

the future of the small
INVESTOR.

the war loan campaign.
The Victory Loan campaign proceeds apace.

=fsrtraraau: s-ri raThousands of people who have never yet seen a bond Thehardest part of the campaign, however, is st.ll 
1 , nersuaded to buy one, for the good of . . illui the degree in which the Loan s succe s
fheir counUy and the maintenance of Canadian eve’ntuany achieved lies chiefly in the hands^of 
business Better still, arrangements are being made ^ sma„ invcst0rs and savers who have n y 
in à great number of cases, for payment for tucse subscribed ifrom the point of view of the wide 
hnndfto be made out of new savings, over a reason- distribution and thorough digestion of the Loan 
abW prolonged period. The experience of saving from the start, a thousand $100 subscnptUMis
a y *3 A. these bonds, cannot but be a most = considerably more important than one subscrip 
vSluabfe one through its inculcation of the habit Under present circumstances
of svstemaüc thrift, where that has not previously nQ om, who van arrange to save $50 M: *100 dunnj 
existed But if the present campaign results even- thg next (cw months, after meeting his leg 
tuaUv in some increase of systematic saving n obligations, can be excused from the urgent
Canada whaT form will the savings eventually mor»^ a ^ The number of hose who
, alr“> wm they go into Government bonds of yarrangt. this, once they realise their duty, is 

denomination, or will they mainly continue R -fhe continued steady employment at high
on thelines of the past, in bank deposits, life msur- „f the artizan and the transport worker,
.nee and ownership of small parcels of real estate. continued ability of the farmer to sell Jh»

a*' the moment the Victory Loan campaign ^ ts at high prices for export abroad, all depend 
looms perhaps, it is easy to over-rate P™ed(grce upon the willingness of these same
its permanent effects in changing the habits and . dividuais to buy a Victory Bond.
ZjtS generations. The present campaign is
by force of circumstance^ an appeal .to them,^ ^ COMPAMŒS. HOLDINGS OF CANADIAN 

‘.he aWcrOWd°w?ll take a course of action, not only government BONDS.

5s-sji.a-CiwVexpemîitures of energy and money, with which1 the of ^ boldings had been increased

asjjj-t-rzsisttr-r?,3
some few cases, he may go on buying a(;over"™"n they were $i i,497.'»9. At the end of 1915. thÇ>

sris.syy- rsusSKuA». »• ~ "" “
’“^'"matter is of some moment, since for an 
iudefiniu Ariod, Canada will have to rely almo t 
entirely on her own resources for capital ex 
oenditures whether for the war or any other object.
So far aa funds for war expenditures and provision
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FIRE AGENTS AND RATES.
life insurance and the war

LOAN.
fire insurance agentIt is the primary duty of a ...

to inform himself regarding the why and wherefore 
of rates in his locality, in order that he may not 
only render a maximum of service to his clientele, 
but that he mav be intelligently loyal both to the 
company which "he represents, and to the honorable 
calling which he practises. __

When an agent’s clients complain that rates on 
their property arc too high, unjust, or discrimin
atory, he cheapens his influence in passively acquiesc
ing by excusing himself from responsibility for rates, 
or by pleading that they arc determined by others 
and forced upon him and he is simply compelled to 
get them. He knows, or ought to know, that these 
rates are predicated upon a justifiable basis and a 
fair estimate of local conditions and of individual
haThe agent ought to meet such complaints energet- 

the start, and end them by explaining the 
If he docs not know, he 

He should not

War Loan campaign, in which life 
rendering valuable services, is 

in more ways than one, 
The country

l'he present 
insurance men are 
of great practical interest,
to the whole life insurance fraternity.

being educated in these strenuous days of effort, 
is it has never been educated before, in the duty 
‘ „ ,tional service by means of thrift the setting
[ree ' by the individual for his country s use, of 

r£ds and services which he would otherwise claim 
f himself Soccial efforts in this direction arc Mng made S the rant and file of folk, who 
inevitably, under normal circumstances, form the 
great majority of the clientele of the life insurance 
companies. It is reasonable to anticipate that in 
m un cases the present response to a patriotic 
mpcal will have a lasting effect, and that, as Lord 
Shaughnessy remarked in his admirable address 
the Jther day, "the $50 or $100 invested in these 
bonds will encourage further additions when circumstances permit. The foundation having been 
established, there will be the incentive to build 
upon it in a rational and sensible way.

PEor the great majority, there is no betterwayof 
steady continuation of the practise of thrift than 
through life insurance, either to provide for depen
dents or for one’s own old age. Present circum
stances emphasize a point which in more normd 
times is apt to be overlooked, that thrift itself is 
" “vie virtue of no mean kind, and that provision 

for dependents or for one’s own o.d age is practical 
patriotism of a high type. It is a strength to any 
country, whether in war times or in P**®*J; ÏÏ*®’ 
that a large proportion of its citizens should >e 
providing8 against eventualities by means of life 
insurance.

ik

,000
,292
,072
,558

ically at
why and the wherefore, 
should hasten to inform himself, 
consent to being considered as representing a scheme 
of extortion, when he is really engaged in an honor
able business of which lie should be proud.

If a rate is not reasonable, he should surely use 
his active influence to make it right; but the business 
has suffered, and is suffering, from at least some weak- 
kneed representatives, who do not defend their 
vocation. An agent who gets into the habit of 
sympathizing with unreasonable and unjust criticisms 
of fire insurance, contributes to the discredit of his 
calling—discredits himself.

N
IOODII

CTED
NADA
fic
CHES

ST. GOVERNMENT'S APPRECIATION OF LIFE 

AGENTS.

While in Canada, life insurance agents are render
ing invaluable services to their country, through 
their active participation in the Victory Loan 

,n, in the United States, life agents have 
been called upon to volunteer their time and talents 
in the explanation to soldiers and sailors of the 
provisions of the Government insurance scheme, 
which has just been got under weigh. Some agents 
are going to France for this purpose; others to the 
training camps. This appeal by the United States 
Government constitutes a notable recognition of 
the value of the services rendered by life insur
ance agents. Although war insurance is being given 
to American soldiers and sailors on remarkably 
attractive terms, it is found that it will not se 
itself, any more than ordinary life insurance will 
sell itself The persuasion of the agent is necessary 
in both cases. These facts form one more proof 
that life insurance is seldom bought, but always 
sold, and that if the agent be eliminated from the 
field by any process whatever, the public will be 
denied the benefits of life insurance. Hence it 
follows that no state or governmental insurance 
scheme can hope to succeed, unless agents are 
employed to solicit business.,

13 Patriotic Premiums.

The man who finds that payment of his life insur- 
premiums is all that he can do beyond meet mg 

the present high cost of living, is doing his bit 
in the payment of those premiums prompt y and 
regularly just as much as the millionaire, who can 
put himself down for *100,000 War Bonds. By

j , „ investing in Goverment bonds, thepremiums1 which* th^y"collect. It follows that the 
t .king out of additional life insurance at the present 
time k an essentially patriotic action, since it results 
in further restriction of personal expenditures 
and a freeing for national purposes of goods 
and services that would otherwise be claimed for
'Tt^mTlikely that in the future life insurance 
agents will benefit considerably from the b^ing- 
up of fallow ground by the present campaigns for 
vatriotic thrift. The best incentive to thrift is the 
practise of it for a tittle while, and when the existing 
necessity has passed, probably life insurance agents 
will continue to discover its lasting effects.
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091,657 compared with *536,722,671.
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Capital Paid-Up
$4,000,000 

Rest $4,750,000

96 BRANCHES
In

CANADA

Any branch of the Bank of Ottawa will 
help you to buy and hold in safe-keeping

CANADA’S VICTORY 
BONDS

The DOMINION BANK
Head Office : TORONTO

SIR EDMUND B. OSLER. M.F.. P.uMm 

W. D. MATTHEWS. Vu.

C. A. B0GE6T, General Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
Generti Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

. '

THE BANK OF NOVA SCOTIA
INCUR roe A TKI) IS32,

CAPITAL ... $6.600,000.00
RESERVE FUND s . . 12.000.000 00

. 100.000.000.00TO

HALIFAX. N.S.Hoed Office « -
JOHN Y. PAYZANT. President.

Gon I Menetfer’e Office. TORONTO, ONT.
H. A. RICHARDSON. General Manager.

Branches throughout every Province in Canada, and In 
Newfoundland, Jamaica and Cuba.

CHICAGO NEW YORKOOSTOK

HiISeBmk-Cunmm
Original Charter 1854.

Branches and Connections 
throughout Canada.

MONTREAL OFFICES t
Transportation Building. 8t. Jamie Street

I ■ d:
U

for. Davidson anti Ontario Streets. 
I'trJun 6rew4

HIM WeUl.igton Street.

THE ROYAL BANK OF CANADA
INCORPORATED IS..

Capitsl Paid sa » 11,911.700 Reserves $14,$24.000
Assets $300,000,000

HEAD OFFICE

MS BRANCHES THROUGHOUT CANADA
IS Bf.ixS.. in G*,. Pwt. Rif., Dmoifan Rpublic, C.d. Rka

and Ven*mala

MONTREAL.

BRITISH WEST INDIES
Branchas in Antigua, Bahamas, Barbados, Dominica 

Grenada, Jamaica, St. Kitts, Toba Trinidad,iada, Jamaica, St. Kitts, looago, i
British Guiana and British Honduraa.

NEW YORK,
Bar. WlUtaai A Cedar Ils

LONDON, Eng.
Masai it. i 8-

SAVINGS
DEPARTMENT

la connection with nil Branches. Ac- 
counts opened with deposits ot ONB 
DOLLAR end up words. Interest paid, 
or credited et algheot current rotes.
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The
BANK ofTORONTO

PRODUCTION.
Greater efficiency -greater 

production-* eater economy 
doing without the un- 
nereHoary things, produces 
wealth. Wealth gives pro
tection to yourself and 
family, strengthens your 
country and helps to win 
the war. Are you doing all 
you can?

It Is easier to make 
money than to save It. A 
Ravings Account at The 
Hank of Toronto will help 
save what your Increased 
effort provides.

Hssd OMIS* I TORONTO, Caiada.

$73,000,000.00ASSETS
DIRECTORS.

J. II BNorasoN. Ftofrs^sN
W11.MAM Atoms. John Macdonald. 1st. Col. A. K. Ooodbbmam. 

HmioadisrDnnnnai. K. 8. Mbiombn. J. !.. Knolbmabt. Wu. I. Oban. 
PAUL J- MVLBB. A. II. f AMrBBLL.

Tmob F. flow. Cewe/ AfwiejHT
John R. Lamb. 5e* e/ A«nd« D. C. Obant, fw ImpmÊm.

W. O. GoonaaMAM. FraWdwK.

■ankers
NEW YORK—National Bank of Commerce 
CHICAGO—First National Bank
IX)NDON. Emu —London City and Midland Bank. Limited
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THE BANK OF MONTREAL'S REPORT.
(remfi'iwecf from page 1023).

THE LATE WILLIAM HENDRYt AN APPRE
CIATION.

Of this total, $276,298,398(Bv (i Mutual Life of Canada Official.) ooo since October, i«M4- , .

Ont., in the person of William Hendry, who was for percent. , , ,
twenty-seven years the Mana«" of Thc figures speak for themselves of the strength
the Mutual Life of Lanad . « .» « r tue Bank’s position and the conservative char*Ttd^d when a ch"id tame to ^ter oAh, pol^ytnowed by those responsible for 
on Njard‘2a1'■ , Thcv werc one of a ! its management. In regard to the profits, these
Canada w-th hf cmihes that "ttled in the 1 show a moderate growth, following the large increwe 
number al Mtuhhmlu.» a vohmu. of the Bank's business, liarnmgs for the
wilderness in endured growing up in year ended October list are $2,477,<*9. equal to

ÏÏ- ZSSZd e. ,™. ll r «... up.- p.!d:up ;T..l «-«< 

deal to do with producing the physica , mental and combmed, £ agamst a ^ ce„t

SüiiSILife /n---tfrEa^rt,u^„cCeaCom: ' balance on profit and loss account of

pany now the Mutual Life Assurance Company $..664,893 » carried forward agamst #-.4-4.424 
r"“2' , ; last year. . .

llfTh»mial,nyMr Hendrv was a tireless worker, close of a century's banking service to Canada, 
. X1'® himdf a great variety of exhausting and, as already sugg.sted, cannot fail to have an
duties which èüded in a nervous breakdown about important and favorable influence abroad. _____
twenty years ago But he lived to see the child 
he had adopted grow up into a vigorous and useful 
manhood Impaired health compelled his retire
ment it the year 1897 but during Ins inciimliency 
the bus ness increased from half a million to twenty 
millions, and at the same time the Company s 

from six thousand to four millionassets grew
dollars. „ . . ,

Personally, Mr. Hendry was a man of high 
principle and broad outlook and was extremely 
popular with a large circle of loyal friends. Mr. 
Hendry, during the twenty years spent in retire
ment, found his recreation in gardening, of which 
he was a thorough master, and his home was sur
rounded with the choicest of flowers and fruits.

Altogether his life was a pronounced success in 
every true sense of that term. His Company 
flourished under his direction, and while not rich 
he enjoyed every comfort. Above all he was 
successful in developing a character of a truly ideal
ty He attained the lofty standard set by Immanuel 
Kant-"Live so that society might safely accept 

which all might safely follow.your example as one

UNION k ROCK INSURANCE COMPANY.
for Canada,

LAW
Mr. J. E. E. Dickson, manager 

Law Union & Rock Insurance Company, announces 
that his Company has subscribed $35o,ouo to 
Canada's Victory Loan.

The Agricultural Insurance Company has re
ceived a Dominion license to transact fire insurance 
in British Columbia. Mr. R. G. Hcddle, of Van
couver, is chief agent.
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ESTABLISHED 1873.

U/>o

Standard Bank
ol CANADA

Head Office, TORONTO
We «bite the

CANADA’S
VICTORY

BONDS
as a sala and 
profitable ineeat- 
ment, in addition 
to beini a help to 
your country.

Any Branch ot 
this Bank will lake 
your aubacription 
without char fa.

1 I

Montreal Branch : 136 ST. JAMES STREET

E. C. GREEN, Manager.
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The Trust and Loan Co. Victory LoanOF CANADA

$14,«00,000.00 
• 910,000.00 
s,, as,996..’': 1

Capital SabacHbad. 
Pald-ap Capital. THE ROYAL TRf’ST COMPANY

■ b laaarva Feed» is prepared to recciv e at Montreal, as well as at 
all points where the Company operates Sa'ety 
Denosit Vaults, from Subscribers for t mall 
amounts of the VICTORY LOAN for Safe- 
Custody, WITHOUT CHARGE, the Interim 
Certificates and later on the Bonds, for the 
term of one year.
Subscribers lor large sums are reminded that safes may 
be rented in the Vaults of the Company at a cost of 15.00 
and upwards per year.

MONBY TO LOAN ON BSAL B3TATB

30 St. James Street, Montreal.

im?,:'U

mî:Vl

]

i Buy

Canadian Victory

•{> I*,?
LIVING UNDER 

the SHADOW of WAR
• ' ;j 

> WAR LOAN BONDSIff
* »

i*

w -$ Tki initial Ufa Assiranca Ce. af Canada
WATERLOO. ONTARIO.I f P (This apace la donate by the 

WESTERN ASSURANCE CO. 
TORONTO.)

OEOROB WBOENAST. 
Managing Dtrartor.E. P. CLEMENT. K.O.

L

CANADIAN BANKING PRACTICEt|*;#

i third edition.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY)t

If.
Mb

Canadian

ON SALE /IT THE CHRONICLE OFFICE, 10 ST. JOHN STREET. MONTREAL! *->Xv
Î

Sobered by the keeene o# the war, sensiblehi- ..Ur uUM ..h.™, 'o...

ini.f.,1 to niw.llon.kU OM. whb Wfk nt».
tïT^T.Cu Vnd

ÉHFîrssKrSSsrcï'r
it end U Issued by ____

THE LIFE AGENTS’ MANUAL
Publia had by The Chrenlcle, Mentreal

PRUDENTIAL TRUST COMPANY
LIMITED

uieor
D,pull V,ill^ssetsiâwbb.

MaUMnUc M»

gel »-uu tat It
Io.ur.ne. el twi klod pl.eed 

at lowMt pot.lbl. rat*.

bias ornei
I it. Join

STREET
r»r p« $iMf Ueesllf 

aodorsir

Correspondent)*
•opertasets

MONTREAL.
B. HAL. BROWN, Prealdeat aad Cam. Maaagtr
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L
Finance offer* to; Public sulwrrlptlonThe Mimera* or

Canada’s Victory Loanat

3
$150,000,000 5;% Gold Bonds

the choice of which Is optional with the subscriber.
fe-
im Bmrln* Interest from December let. 1917. and offered In three maturities
;he as follows SBBESE1

of Canada, and both principal and Interest are a charge upon the Coneol-aay This Loan Is authorized under Act of the Parliament
1.00

Th. Proceed. of thu Loan will b* w«l lor W.r purpuras
Principal and Interact payable In Gold 

Danominatlonci MO, 1100. «500 and «1,000

i. or at the Office 
y and Victoria, 
barter*! Bank.

Ottawa.
Calgar
any C

Bearer o- Registered Bonds
«nil nr hearer

Surrender of Bonds

War
In* conditions:—

y
iSSsSrSHïSiS;..._^sssesxûsaasgtkr: -.

™"i“™ Issue Price Par

s (The above

at laflalallon enacted by the ParliamentIncome la. Imposed In pursuanceFree Irom tarn# —Including any
Payment to be made as follow»

IOC! on December IK. 1017 20% on Much IK. 101»

A s »a $1 sA full half-year s Interest will be paid on 1st June. 191H.
Interest yield to the Investor of aboutiThe Bonds therefore give e net

9.61% on the 20 year Bonds
5.68% on the 10 year Bonds
5.81% on the 5 year Bonds

In case of partial allotments the urp t" i„.ialment «lue «late thereafter under discount at the rate
», ,u* kma, b. - « hk.
of 6H% P«* *u ,ndi „,lgi u she rue of MIOTJO per «II»

IK. lut», at the rate of 7U.4«Wjy per «IUU.
1U1H at the rate of .19.72274 p«< $100.
1918. at the rate of 39.90969 per $100.

«J

E
• If paid on January

If paid on Kebrtiar 
If paid on March
If paid on April 1st, __

Form, of application may be obtain,d from an, branch In Canada of an, Chanced Bank, or from an, Victory Lorn, Comm...

*"■ " "îgteggWAaa icsi™ sn&^e - *«.•. M *«*«..bt
will cloee on or before December let. 1917.IlotSw

iJ Dbfabtubnt or PljSiNC*.
Ottawa. November 12th. 1017.

!
. J

t
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dur
therm tollIS inlie I mo
losiallx. far
(or
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> Si.He*d Office : Cor. Dorehetter Slreet Wen end Union Avenue 
MONTREAL

MKITOM

J. Gârdnef Thenem. FrW«W *»•"«"■« Dll*. 
i« Lsing. Vtn-PretlJenl anA SecrWerg 

M. Chevalier. Esq.. A. G Deni Em . John Eme. Esq..
Sir Aletandre Leco.ie. Wm Kelson Mecpherson. Eae.
J. C. Rimraer. Esq. Sir Frederick Williams-Taylor. LL.D.

J. D. Simpson. AtsManl Stttttary

VC Iy lin■I¥
v TOI
•s. iniCANADA BRANCH HEAD OFFICE, MONTREAL

MtttTOtS of1.»
■ w*
■ ¥ >

Sir Alessndre Lscosie 
Sw Frederics Willums-Tsyloe

Auiàanl Managtt. _

M. Chevelier, Esq.
Will ism Mol son Macpheraon, Esq

ThT5ÏZM.iJ-i&.

an. LL.D.
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of
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The Northern Assurance Co. Limited h
S'
(1

of England.
ACCUMULATED FUNDS. 1916 $39,935,000.00

Including Raid up Capital Amount $1,460,(XX).00

Hsad Offles 1er Censda i Is. 88 NOTRE DAME 8T. WEST, MONTREAL.
G. E. MOBERLY, Manager.

[O

*o
eyn

^5

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D'ARMES, MONTREAL

Agents Wanted In Unrepresented Districts

C. R. G. JOHNSON, POIRIER » JENNINGS. INC.
AGENTS BROKERSINSURANCE

I 1 ST. SACRAMENT STREETETNA INSURANCE CO. OF HARTFORD 
•T. RAUL FIRE A MARINE INS. CO. MONTREAL, B.Q.

%• ,

THE FIDELITY-RHENIXeii ar the Dominion
Oo VENN MENT

FIRE INSURANCE COMPANY OF NEW YORK

“THE OLD PHENIX"

$19,300,000Assets Exceed :
land,Heed Office for Cenada and Newfi

17 St. John St., MONTREAL jos. rowat. ami. Men.W. e. BALDWIN, Men

wm,
INSURANCE COMPANY

> : *

W
Sfi
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PREVENTION! A WAR TIKE NECESSITY.FIRETHE OCTOBER FIRE LOSS.
Losses by fire in the United States and Canada of Vire"Underwriters, in the

during October, as compiled from the records 1 vinited States, is the preparation and wide distribu

month in 1915- 1he unusually hea\> Obviously, a publication of this kind, if it has any
loss, added to the already serious fircreiord thus ^ a( a„ 1wi„ produce results long after the 
far this year brings the total up to witH conditions which evoked it have passed, and the
for the first ten months of 1917, as compared with secms WCU worthy of imitation elsewhere.
$,89,481,220 for the same months in 191b ami ..... circumstances make the economic argu- 
$140,754,250 in 1915- Thc losses of October this • firc prevcntton much more arresting than
vear were increased by the large Kraln !jt<'^h(”lst‘ under normal conditions, and an exceptional oppor- 
fire in Brooklyn involving $2,000,000 and the rail is prcsented at the present time to do sonic
road dock fire at Baltimore involving *3>50°.ooo. » > ej£cUvc work i„ this connection. The 
but aside from these there was an unusual number > j extremely practical in character, con
of fires resulting in losses anywhere between S200 00,, # discussion „f s‘ix vital points in fire preven-
and $750,000. The following table gives a compar ta ^ classified as follows:—disorder,
ison of the losses by months for the first ten months ’ramx and carelessness, defective equipment,
of this year with those of 1916: faulty construction, insufficient protection and lack

‘JSSasn I361,431,770 of defense. Concerning each of these, wise counsel 
'j4.770.77» 29,587,«60 I is given and points of instruction are deftly drlv
28,680,250 17,5*1.01» i home. The effect of the increase in the '9l6per
12,681.050 18.597,225 1 Ua firc loss o( the United States over that of
12S7500 15513.270 19^5, is picturesquely expressed in the conclusion
æ.oiaisoo l«.I4:i,050 that the sum of increase would have built nearly
10,745,000 21,751.100 ,0 000 aeroplanes, or many hundreds of torpedo
12.244,025 14.101,450 destroyers. The whole production is a credit17,701,376 20,384,4.*0 ^ irit 0f American underwriters, and

a characteristic example of the enterprising use of 
We commend the idea to Canadian 

opportunity for public-

January.................
February...............
March
April......................
May......................
June...................
July.......................
August................
September 
October.................

Total 10 months
November...........
December

(

0 *189,481,220 $221,002.315 
19,898,450 
22,003,325

circumstances, 
underwriters as a new 
spirited and patriotic service.*231,442,995Total for year

Eire underwriters, remarks the Journal of Com
merce, are looking forward with some uneasiness 
to their annual statements for the year 19'7. »s 
between the abnormally heavy fire losses and the 
serious drop in security values, many will show 
depleted surpluses.

INSURANCE COMPANIES' SUBSCRIPTIONS TO 
WAR LOANS.

remains yet to be announced. The following • 
so far been notified

ted
::::::::::: : *»$>

od-we-mfc 2.000;*»

Ürüni,m& Rook '»«$»
Liverpool & London & U lobe
London & Uneaehtre Life , ,«ï, tîî
Metropolitan Life...................
Mount Itoyal Assurance ”
Mutual Life of Canada 3,000.1»»'
Hauvegardc............................ ...

Mr H. C. Cox, president of the Canada Lite, 
that that Company's subscription of $5,000,- 

represents practically all revenue for the ensuing 
year, after making provision for claims and cumul 
expenses The Company has received thc thanks 
ofPthe Minister of finance for their "magnificent 
subscription.” This amount, added to prevjou. 
War Loan subscriptions, brings the Canada Life 
total up to $8,500,000.

increased fire insurance necessary.
The extent to which increased fire insurance is 

necessary as a result of the rise in the cost ofm»- 
terials, is shown by the Queen Insurance Company 
of America in a table of increased costs of various 
materials used in building. Masonry work has 
u„ne up 40%; stone work 25%; plastering 25/e, 
marble and tiling 20%; iron work 40', ; plumbing 
4o%; carpenter work 25%; roofing and metal work 
,(/ •'. painting 30%; electrical work 25%,, and so 

through the entire list of costs incidental 
to building. Practically every material has a,p 
valued by at least 25%, and some by as high as 
40%. Replacement cost has advanced accordingly, 
and the insurance that was adequate in pre-war 
times is now inadequate by from 25 A to 4 > , 
Practically thc same ratios apply as well to con
tents. whether those contents be furniture in homes 
or stock in stores and warehouses.

It is particularly important that holders of co
insurance contracts should keep their insurance up to 
the increased values. Failure to do this will mean, 
in event of a fire, that the property owner will be 
compelled to shoulder a greater percentage of the 
loss than he desires or intended. Now is thc time 
for agents, brokers and solicitors to render servie 
to their clients by keeping them informed, 
client is a prospect for additional insurance.

states
000011 down

I
life COMPANIES' WAR CLAIMS.CANADIAN

Up to the end of 1916. the Canadian life companies 
paid in all war claims amounting to $4,o69.4'«, 
Extra war risk premiums collected were only $269,

534-
Lemieux, formerly Inspector of the 

Quebec City, has been madeMr. V. A.
Imperial Life at 
Branch Manager at Quebec.r.Q.
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COMMERCIAL UNION PALATINEII
ASSURANCE COMPANY LIMITED

of LONDON. England
INSURANCE COMPANY LIMITED

of LONDON, EnglandfK 1

m\n
(As at list December 1916)Th* larfMt smril li«*n»«t Oimpi*Y w"11

'As at list December 16l6i

Capital Fully Subscribed .

Capital Pa.d Up 

Life Fund, and Special Trust
Funds.................................

Total Annual Income exceeds 

Total Fund* exceed . .
Total Fire Losses Paid 

Deposit with Dominion Govern
ment ....

$1.000,000

$2,566,130
144,290

$2.710420

BBS Capital Fully Paid 

Fire Premiums 1916. Net 
Interest, Net •

Total Income

$14,750,000

1.475.000

g
76,591,535
51.000,000

151,500,000

193.774,045

$5,248,690Funds..................................

Deposit with Dominion Gov nt

N.B.—In addition to the above there it the further 
guarantee of the Commercial Union Atturance 
Company Limited, vhosc Fundi exceed
$15/100,000 : :

$276,900

ki 1

1,245,467

Applications for Agencies Solicited In Unrepresented Districts.

Head Office : CANADIAN BRANCH
232-236 ST. JAMES STREET, MontrOll.COMMERCIAL ONION BUILDING,

W. S. JOPLING. Assistant Msnsger.J. McGRECOR, Manager.

f:
<*1

1m ’ vf *1

-a;
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; . >

>* ■ t
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INSURANCE
OFFICESUN

rOUNDCD A.D. I7IO

Heed Office:
Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Canadian Branch 1
IS Wellington Street East, Toronto, Ont.

« LYMAN ROOT,
M<R«|<r

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

AJ>. 1714](Firs tnairmet iInn

CANADA BRANCH montoal
T. L MORRISEY, Ra^dani Mmm

NORTH WEST

Agencies throughout the Dominion

EXCELSIOR
LIFE COMPANYINSURANCE 

A Strong Canadian Company 
VICTOR ARCHAMBAULT, "
Msatrad Trad leMtag. II i'll mu, Msetred.

ESTABLISHED ICO»COMMENCED' BUSINESS 1*1____
RECEIVED DOMINION CHARTER 17th JUNE I see

Cae*sl ttsek Fad us
OustInvsstifatal fuses liasse

Csa*si Sleek I uk,crises $9,000,000.00$100,700,250.00$174,762.70$500,000.00

The Occidental Fire FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

UaCsr the eeavel si the Nerth Brltl.h S M.r.entlls 
Innuranaa Company

insurance company
DIHBCTORS

as Rag O. N. Moitcsl, Rag.
I. L. Paies. Esq.

Head Office lor the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Agent* In all the principal Towne In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Manager. Life Dept.

WM. McMaitKanbau Dawiooom. HttdJaml
O. A KiCMAMneoM. Vka PrtaidahO mtJ Secraferp 

DIRECTORS 
W. A. T. OWIATMAR N. T. Biixaii6 E KiowaMD#

Head Office
Aaente Required et Unrepresented Point*

WINNIPEG, MAN.
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court official(iv) A certificate from the proper 

that duplicates of the three documents above 
mentioned have been filed in one of the -'uPt]no^ 
Courts of the province or district in which the Head 
Office or Chief Agency in Canada is located. (Secs. 
22 and 25).

HOW TO OBTAIN A DOMINION 
LICENSE.

Mr G. D. Finlay son, Dominion Superintendent 
of Insurance, has recently issued an important 
memorandum of instructions for companies desiring 
to apply for licenses in Canada under the Insurance 
Act 1917. In view of the additional interest, 
among underwriters abroad, attaching to the require
ments of the Dominion department owing to the 
fact that British and foreign companies can no 
longer operate in Canada under provincial license, 
this memorandum is herewith reproduced, parti
cularly in the interests of the many readers of 1111! 
Chronicle, in the United States and overseas, and
for general easy reference:—

Any company desiring to apply for a license 
authorizing it to transact business in Canada under 
the Insurance Act, 1917, should, as preliminary 
step, forward to this Department:

(1) A copy of its charter, Act of incorporation. 
Articles of Association or other instrument of 
incorporation, together with all amendments thereto 
to date. If the company is incorporated by Articles 
of Association, or by letters patent under a general 
Act, a copy of such general Act or of extracts there 
from affecting the insurance powers of the company 
should be included. If the insurance powers granted 
by the instrument of incorporation, in whatever 
form it may be, are enlarged or abridged by any 
general Act, a copy of such general Act or applicable 
extracts therefrom should also be included.

(2) A copy of the company's latest annual finan 
cial statement rendered to the Government of the 
state or country by which it is incorporated, or if 
no such statement is required to be rendered, a copy 
of the financial statement submitted to the share
holders or members of the company at the last 
preceding annual meeting.

From an examination of these documents the 
Department will be able to ascertain whether a 
license for the classes of insurance desired can be 

a form of application with full

Deposit Regulations.
(6) Deposits:—
(i) The amount of ordinary initial deposit 

license to transact fire or life insurance throughout 
Canada is *50,000. (Sec. 14). H the charter of 

authorizes the transaction of classes 
be combined in one

for a
OOO
130 the company

of insurance which cannot 
license under the Act, such as, for instance, hre and 
life insurance, (Sec. 8), an excess deposit in addition 
to the ordinary initial deposit may be required by 
the Treasury Board. The necessity for the excess 
deposit and the amount thereof, not exceeding 
$200,000, is usually determined by the financial 
strength of the applicant company. 1 he amount 
required has not in the past exceeded $50,000. 
(Secs. 9 and 10).

(ii) The amount of initial deposit may be reduced 
in cases in which the license is limited to one or 
more of the provinces of Canada. (Sec. 14, sub
section 2). The Treasury Board has in the past 
authorized the following deposits in such cases:

Initial 
Deposit 

for
Liooniw 

throughout 
( ’anada.

$00,000 <*> $20,000.00

290

420

690

900

IT
M

tft.

al. Deixwil 
Aulhcirizvd 
for limited 

Uoeine.
Provinvee covered 

by License.

British Columbia
Ontario..................
Manitoba..............
Alberta 
Saskatchewan 
British Columbia 
Manitoba 
Alberta 
Saskatchewan 
British Columbia

(iii) The amounts of deposit which have been 
required by the Treasury Board under Section 131 
of the Act for the various miscellaneous classes of 
insurance are as follows:
Accident (including employers' liability)
Automobile.......................................................

Is Osar
80,000.0080,000.001.80

}00,000.00 30,000.00tile
■

► If sogranted.
instructions will be sent to the company.

IEAL. Rules and Regulations.
Attention is drawn to the following provisions of 

the Act and regulations and decisions of the Treasury Bur^
Board :— , , . Guarantee................

(0> ;r^,i"-eqUired 10 ^ ^deportation
1SS(0 A copy of the company's charter, Act of incor- PJjjte^J"» 
poration or Articles of Association certified by the spr-inklor leakage 
officer in charge of the original. In the Lmted steam Boiler 
States this officer is usually the Secretary of State Tornado
or the Insurance Commissioner of the State, and in The foregoing amounts are, ..
Great Britain, the Registrar of Joint Stock Com- change, but may be taken as indicating the | . 
panics. For companies incorporated by Ute Parlta- j„ the past.
ment
incorporated by special .Act, a copy 
hearing the imprimatur of the King s 1 rinter lor 
Canada, or for the province, as the case may be,

$4(1,(XX) 
20,000 
10,1X10 
10,(XXI 
50,000 
20,000 
10,(XXI 
10,000 
10,000 
10,000 
10,000 
5,000

la. I

^td.
of course, subject to

Parlia-
of "canada ' and for provincial companies, if

of the charter
Security Deposits.

(c) The securities which may be deposited under 
the Act are the following:—(Sec. 15).

Wilii)bAa<copvCdof the company's latest financial | of cL^'oTaV/^LIn^C^nada, or the United 

statement a^ in (2) above, signed by and verified Kingdom, or any British Colony, 
by the oaths of, the president and manager or other ! (U) Se curities of the Governmcntof the coun ry
nrooer officers thereof. A certified copy of such which the company is incorporated, 
a statement is not sufficient. The Treasury Board has power »° »cceP‘

(iii) A Power of Attorney to a chief agent in iU(,s olhcr than the foregomg. (Sec. 16), and in the 
for this document will be (Continued on page ,oJl.)

in ion

the Dominion
IR

PANV
my

Canada. The form 
supplied by the Department.

■L



THE LAW UNION & BOCl
Feended i* IS06IRSURÀMCECO. LIMITED, LONDON.

Assets Eiceed - $48,500,000.00
Over SIS,500.000 Invested In Cenndn. 

FIHE end ACCIDENT RISKS accepted.
Casedias Head Office t $7 Beaver Hall Hill, 

MONTREAL.
wee is Csssds
J. E. E. DICHSO
Csssdiss g

resisted toAgeetn wasted is usrep 
« D AiBBP, Buperialesdesl,

Uctdeei Dept.
!
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THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23,000,000YORK, ENGLANDESTBD. 1824

.-Every description of property Insured. Large Limits

The Yorkshire le the FIRST COMPANY, licensed by the FEDERAL GOVERN
MENT. to transect Live Stock Insurance In Canada,

ACCIDENT ...................Personal Accident. Rmplovers'. Automobile. Teams. General Liability, and Plate Olaee

C8880IÂ8 l Hoe. C. 4. Doherty 
DIRECTORS I 0.S. Boiworth. t»q

APPLICA TION8 FOR AGENCIES ere Invited Iron, responsible persons.

FIRE.................
HVl STOCK

(c)
cash 
life ii 
War

Cmdlan ««nager,
P H. WICKHAM, Montreal

Hon. Upborne Keclie, 
*le«. L HicLnnrln, Etq.

PL

H.FOUNDED 179»,

Ætia Insurance Company INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL.......................................$1,000,000.00
SURPLUS TO POLICY HOLDERS . 11,030.378.43 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPS0N & SON, LIMlIbU
GENERAL AGENTS FOD CANADA

SIICCI
on h 
shun 
mat' 
cecd 
that 
self.

Established tn Canada, 1S21

/Etna Fire Underwriters Agency
OF ETNA INSURANCE CO., HARTFORD, CONN. 23,389,466.34 

183 224,309.15
are

Applications for Agencies Invited
J. B. HUGHES, Special Agent, WATERLOO, Out 

J. S. STEWART.

voui
disc

MONTHS Al

Speel.l Agent. 16 Wellington St. Eset, 
TORONTO, Ont.

K. LONG, Special Agent. F. O. Bei 307, CALGARY, Alberta
and

U
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L

1
DISTRICT MANAGER WANTED

for the COUNTY OF ESSEX, ONT.
,

All correspondence strictly confidentiel- 
Addicts H. A. KENTY, Superintendent ef Aflenelee.

TORONTO, ONT.

Liberal Contract and preetleal assistance furnished.

CONTINENTAL LIFE INSURANCE COMPANY
GEORGE B. WOODS. Freddeut. CHAS. H. FULLER, Secretary.

The Life Agents'
Pnblishnd by The Chronicle, Montreal
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FLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

FERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 St. Jemee St.. Cer. St. John St.. MONTREAL

Head Office: TORONTO.
Mentreel, 1S4 St. James Street. Quebec, 81 St. Peter Street

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED
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neither time nor use lor those who preach vigorously 
and practice not at all. Aside from the hypocrisy 
of such a procedure, there is on the other hand this 
well established principle of salesmanship to be 
considered that the man who shows his faith in 
his own proposition by making himself lus best 
customer, is certain for that reason to lie a more 
convincing, more sincere and more successful sales- 

Mutual Life of New York.

HOW TO OBTAIN A DOMINION LICENSE.

(Continued from p. 1029.) 
past the following classes 'of securities have

I id) Canadian municipal securities;
(iv) Debentures of Canadian loan companies 

which comply with the conditions fixed by the 
Board as to financial standing;

(v) Securities of the Governments of certain 
states of the United States.

The securities mentioned 111 (1) and (11) above, are 
accepted at their market value not exceeding par 
at the time they are deposited. Those mentioned 
in (iii), (iv) and (v) are accepted at 95 per cent, of 
Unir market value, the accepted value in no case
to exceed par. .....

If registered securities are deposited they must
be registered as follows;— ,

In the name of “The Receiver Central of Canada
in trust for the .................. company being part of
the deposit made by the company with said Re
ceiver General, in pursuance of the statutes of
Canada in that behalf." , .

(</) No fees are charged by this Department for 
for the license or any renewal

been

man

o'clock a m. when the angered special
two-It was 10 -------- , , , .

agent found the night clerk of the hole raa 
train-a-day town, and wrathfully complained that 
he hadn't been called, as he ordered, for the 7 0 clock 
morning train, obliging loss of time un'il die next 
train in the evening. "Well, explained the cU rk, 
cheerfully, "how could 1, when I've only just got 
up myself?"—Glens Falls Now and Then.

LIT,

EQUITABLE
ADVANTAGES

filing documents, nor , _ n
of the license. To meet the expenses of the Depart- 
ment, an annual assessment is made on all companies 
licensed by the Department. This assessment is 
based on the premium income of the companies, 

in the past being less than one-tenth ol
one per cent. , . _.

(e) A Federal war tax of 1 per cent, of the net 
cash received for premiums in Canada, other than 
life insurance premiums, is payable under the .Special 
War Revenue Act, 1915-

ED q The holder of an Equitable 
agency contract benefits not 
only by the impregnable 
strength and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.

e

the rate
KKN-

OlBM

PUTTING YOUR OWN HOUSE IN ORDER.

How can any life insurance man ever hope to 
succeed if he does not carry adequate protection 
on his own life, granting that he is insurable? \\ hy 
should such a man expect to succeed for that 
matter, why should any salesman deserve to suc
ceed who makes his livelihood in selling to others 
that which he is in duty bound first to sell to him
self, but which he fails to do? These remarks 
are prompted by the recent death of a well-known 
voung life insurance man, and the subsequent 
disclosure that he carried absolutely no insurance 
and that his family had been left destitute.

Unfortunately, incidents of this nature arc not 
uncommon, and when made public they never fail 
to cast serious reflection on the good faith of the 
entire body of life insurance agents. People have

Profitable opening at various 
pointe in Canada for men of char- 
acter and ability with or without 
experience in life insurance.00.00

78.43
«6.34
09.15 ADDRISS 1

til THE EQUITABLE‘Ut Al

LIFE ASSURANCE SOCIETY OF THE U.S. 
120 BROADWAY, NEW YORK>C1

le IWW

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD 

Insurance Company of NORTH A.MERICA
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

KSOn 
•• If

IF THERE ARE ANY

IT.
ROBERT HAMPSON & SON, LIMITED '■££££" MONTREAL
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SAFETY of PRINCIPAL, CERTAINTY of INTEREST
A writer in one of our financial journal» recently «aid that real estate mortgage* combine the two great 

essential* of a conservative investment—safety of principal and certainty of interest.
To those who have fund» for investment only in small sums this most desirable class of security is not direct 

ly available. They mav, however, secure all those advantages by investing in the bonds of this Corporation, 
which are based on upwards of twenty-eight millions dollars of carefully selected first mortgages on improved 
real estate. These bonds may be had in denominations of one hundred dollars. They are a security tn which 
Executors and Trustees arc expressly authorized by law to invest trust funds.

Send for epeeimen bond, ropy of Annual Report and full particular».
*1
i ! CANADA PERMANENT MORTGAGE CORPORATION

Paid up Capital and Reserve Fund, ELEVEN MILLION DOLLARS.
Toronto Street, TORONTO.N &

Established ISM.

ATLAS
ASSURAME COMPANY LIMITED

of LONDON, ENGLAND

Representing

THE MUTUAL LIFE
INSDDANCE COMPANY

OF NEW YORK

The Company commenced buelneee In the REIGN 
OF GEORGE III and the following figure» ahow 

its record—
Fonde

w 387,066 $ 800,606 
667,116 3,038,380
789,866 4,676,410

3,500,670 11,186,406 
6,846,896 16,186,090

liAt Ike Acuteion »/
KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII.
KING GEORGfc V.

Hat DECEMBER. 1918 7,980.686 20,730,010
In addition the Company hae . Subscribe! Capital 
of Eleven Million Dollar, of which *1,320,000 

I» paid up).
J] gents wanted In unrepreaented districts.

»j—-i Office for Cinsdai

260 St Jame. St, MONTREAL
MATTHEW C. HINSHAW, Branch Manater

You will make money.
The great strength, big dividends 

and incomparable benefits of the " oldest 
Company tn America ” mean certain success 
for you.

PUR TERM» TO PRODUCINO AORNTS, ADDKB88: Assets:
L $13,790,133.26

Surplus to 
'Si Policyholders:
\L $6,950,190.55

George T. Dexter aas*
tad VICE PWESIDERT

t " \ ef
k ; ntw v

New York. N.Y.$4 Nassau Street Canadian Hoad Oflies:

MONTREAL.
d. W. BINNIE, Meneier

. . THE . .

London Assurance
CORPORATION

L UNION
FIRE IRSURARCE COMPARY, LimHid

OF ENGLAND* Head Office 1 PARIS, Frames.c.t.i.n.K.d tes»
INCORPORATED BY BOYAL CHARTER A D. 17»

S2.24l.375 
22,437,416

. $ 1,000.000.00Capital filly sibscribed
29 p. c- paid-upCAPITAL PAID UP 

TOTAL CASH AHHvTH 5,539,000.00Fire Reserve Funds 
Available Balance from Profit 

and Lots account 
Net Premiums in 1916 .
Total Losses paid to 31 Dec., 1916 100,942,000.00

Head Otticc lor Canada. • MONTREAL 111,521.46 
5,630,376 43w. aiBBier. w. a oouit mm a—ewo

Canadian Branch i
LEVIS B0ILIIH6, 17 ST. J0IR STIEET, N0HTBEAL 

MAURICE PERRAND.
The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL MnaUtr lee Canada i
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What arc Canada’s 
Victory Bonds?

:st
great

iireet-
■ation,
>roved
which

!|

AN ADA’S Victory Bonds ere the solemn promise of the Dominion of Csnsda to 
I the owners that Canada will repay, at the time stipulated in the bonds, their 

full face value in money, and to pay intereat at the rate stated in the bonds, 
six months.

financial investment Canada's Victory Bonds are in the first rank of the
every

As a
world's invi istments because :

—the security of the principal and interest is certain as anything human can be. 
hind less than the entire assets of Canada, the plodded honor of the people ofMITED beind n> ------------------

Canadi id all the assets of all the people of Canada.
the most “ liquid ” form of investment; they can be promptly turned

I
)

-they are 
into cash at any time.is REIGN

pounded, would equal their oridinal—they bear interest which, if saved and 
cost in about fourteen years

They are also free from Dominion taxstion.

«>com■unj.
100,606
>36,360
>76,410
186,405
186,090

730,010 
id Capital 
M ,320,000

till victory is with the Allies and lasting peace is secur- 
cd to the world.

Every one of Canada's Victory Bonds bought by 
you is a new assurance to every Canadian soldier that 
Canada stands behind him ready to send him food, 
clothing and munitions, and to care for those he has 
left in Canada.

Canada’s Victory Bonds guarantee that Canada will 
keep on producing the food and the clothing, the 
munitions and machines to bring victory to the Can
adian soldiers in France, and that Canada will keep 
the home-fires burning for their loved ones while they 
are fighting for our freedom.

COR the investment of estate funds, trust funds, 
sinking funds and all other funds which by law 

or other necessity must be invested in perfectly liquid, 
unquestioned securities, Canada’s Victory Bonds are 
the premier investment.

Executors, trustees, municipalities and public service 
corporations and all others with trust or sinking funds 
to invest, can render to Canada valuable patriotic 
service by investing their funds in Canada s Victory 
Bonds.

rlcli.

REAL
nager

***

is: AND because of the high rate of interest they bear, 
” coupled with their supreme security, there is 

to expect that Canada's Victory Bonds 
will increase in value, when peace is declared. Interest 
rates will undoubtedly drop after the war and secur
ities like Canada’s Victory Bonds will increase 
proportionately in value.

The English Rothschilds laid the foundation of 
the fortune of that branch of the family by buying 
British war bonds before the battle of Waterloo, 
thereby making huge profits from the increase in 
value which followed the declaration of peace.

33.26
1 to
Iders:
90.55

every reason ***

CO when you buy Canada’s Victory Bonds you help 
J Canada finance the war,

—you help to maintain the production of food, 
munitions and supplies which our soldiers must have, 

—you support the business of Canada in producing 
those supplies. And that production helps to maintain 
business and industrial conditions by which the pro
ductive efficiency of Canada can be kept at high 
pressure.

Your investment in Canada's Victory Bonds will be 
a link"in the complete chain of helping our soldiers, 
helping the country and thereby also helping yourself.

d OISh:

IEAL.

***

dut Canada's Victory Bonds are much more than 
D merely a sound money investment : they arc 
P.nnHa’s renewed pledge to fight the war to a finish.

imttoi
fc, France.

00,000.00
Investment in Canada s Victory Bonds is 

Sound Business Patriotism
19,000.00

111,521.46 
130,376 43 
142,000.00 ■ •sued by Canada's Victory 1-oan Committee 

In co-operation with the Minister of Pittance 
of the Dominion of Canada.

IMTIE6L
(BAND.
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

St
Liability Assurance Corporation, Limited

of LONDON, England.
in G
slumA theTransacts :

AUTOMOBILE INSURANCE
covering ACCIDENT, PROPERTY DAMAGE. COLLISION, FIRE, THEFT 

end TRANSPORTATION
PERSONAL ACCIDENT, HEALTH, LIABILITY. PASSENCER FREIGHT 

ELEVATOR. FIDELITY GUARANTEE. CONTRACT BONDS 
•nd FIRE INSURANCE

cam 
puni 
stcrl 
in c 
oi" tl 
or n 
Tab 
at 1 
com 
dcci
tORI 
coni 
to 3 
mu: 
moi 
trat

Stands First

liberality of itf 
Policy contracts, 

in financial strength, 
and in the 

liberality of its loss 
settlements.

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
I Lewi* Building
( 11 Offices 1 :

CHARLES W. I. WOODLAND,
Control Montât for Conmdo oni Nntfoundlond.

JOHN JENKINS, Firo Monot*.

APPLICATIONS FOR AGENCIES INVITED

THE LAST WORD mai

ÜRH
10IN opiiACCIDENT AND SICKNESS INSURANCE can
areis

THE DOMINION GRESHAM’S mai
con

£C. inNEW. “GRESHAM MAXIMUM” POLICYc peryQ muAGENT* WANTED EVERYWHERE woO> AttUtMMm I» Om.,1. Ml Is Mm-i Uc on
* casua^ L. D. JONES, Super/mendem V Atmti fm Omerh. 

«12 JARVI* STREET,
atTORONTO the
wh

tin
am

AUTOMOBILE INSURANCE 2);
a 1

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION is what the 
public demands.

The " OCEAN" can meet these requirements under one contract.
Branch Office, MERCHANTS BANK BUILDING, MONTREAL

H. GORDON WARING,
Inspector, Automobile Department.

Canadian Head Office: Ocean Insurance Building, TORONTO.
CHARLES H. NEELY, General Msnasar. __________________

pe
in

Accident Sc 
■(Buarcntce 
kforrtoration

doan Ta
wc
an
ms
trini

ARTHUR JAMES.
Superintendent.

Founded 1171
Yt
Of
W
Ni

THE DOMINION OF CANADA GUARANTEE A ACCIDENT INS. CO. Y<
OrTRANSACTSi
WPLATE GLASS 

AUTOMOBILE INSURANCE 
FIRE INSURANCE

The OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

SICKNESSACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

N

V
oC. A. WITHERS, Ceneref ««refer 

TORONTOE. ROBERTS, Menc«cr.
Tor, LEWIS BUILDING, MONTREAL

Branches! WINNIPEG

W
N

CALGARY VANCOUVER

IPE,

cr
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THE CANADIAN FITE RECORD.

Eire at Montreal.
BRITISH WORKMEN'S COMPENSATION 

EXPERIENCE.n
Statistics of workmen’s compensation insurance ! By the fire which occurred on 

in Great Britain, published by the Post Magazine, the premises of the Singer Fit-Rite Shoe Company, 
show that over the whole period from the time when ' corner of Inspector and Notre Dame Streets, 
the British Workmen’s Compensation Act of 1906 Montreal, the following companies arc interested:— 
came into force to the end of 1916 the Tariff Com- Strathcona, $2,300; London Assurance, $4,000; 
punies, on earned premiums of nearly 22 millions Law Union & Rock, $6,000; Norwich Union, $2,000; 
sterling, have paid and provided nearly 12 millions Provincial, $2,500; Nova Scotia, $3,000. Loss total, 
in claims—that is, a little less than 55 per cent. Montreal Mill and shed of W. H. Pause Lumber 
of the premiums—and rather more than 7>2 millions, Co. destroyed, November 22. Loss about $20,000. 
or nearly 35 per cent., in commission and expenses. Toronto.—Fourth floor of building at 132 Rich-
Taken separately, management expenses work out mond Street West, occupied by M. Fisher & Com
at under 22 per cent., and, having regard to the pany, clothiers, damaged, November 15. 
complicated nature of the business, with legal floor, occupied by Miller & Bruger water-damaged, 
decisions constantly varying the insurers’ liability, Loss $2,000. 
together with the facts that the policies arc annual 
contracts and that the premium varies from y err 

with the rise and fall of the wage-roll, this
as a

the 22nd lilt., onlient

55.00

First

at iu 
tracts. Third
the

nt».
Cables announced this week the arrival in Lon

don, England, on November 17th, of a son and heir 
to Major T. Sydney Morrisey, D.S.O., the brilliant 
soldier son of Mr. T. L. Morrisey, manager for 
Canada of the Union Assurance Society.

to year
must be regarded, remarks the Post Magazine, 
moderate ratio, testifying to economy in adminis
tration. As matters now stand, the underwriting 
margin is about 2^» millions, or a little more than 
to per cent. But this, in the London journal’s 
opinion, is probably because the experience is 
carried down to a point at which the companies 
are still reaping the advantage of the recent increase 
made in the rates, while the usual rise in the cost of 
compensation has not yet caught up to the advance 
in question. No doubt matters will not remain 
permanently on this footing. It would be too 
much to expect that workmen's compensation 
would in the long run yield even 10 per cent, profit 
on the turnover. That it has been made to do so 
at all is extremely satisfactory, because it gives 
the companies a substantial balance in hand with 
which to face future vicissitudes.

The Non-Tariff Companies have collected during 
the same period nearly 7 millions in earned premiums 
and paid out over 4J9 millions in claims, with nearly 
2'4 millions in commissions and expenses, retaining 

balance of under £80,000, or little more than 1 
per cent, on the turnover. If they had not succeeded 
in k cping their ratio of commission and expenses 
down to 32yi per cent., but had expended the 
Tariff Office figure of nearly 35 per cent., they 
would still have been about £90,000 to the bad, 
and it is in spite of obviously careful economy in 
management that they have comparatively little 
trading margin to draw upon.

McGlBBON, CASGRAIN,MITCHELL & CASGRAIN
MITCHELL, CASGRAIN, McDOUGALL, 

CREELMAN, STAIRS & CASGRAIN
itcmu., C.C.
C Do VO ALL.

ADVOCATES. BARRISTERS. ETC.
107 ST. JAMtS STRUT, MORTRKAl. 

Bell Telephene Main I0W.

E

S A. ChABB-CaBOBAIM. 1C. 
John J. Cbsblman.
i'lKRRK p. (A BO RAIN.

Victor B. Mi 
Bbbol M. M

Y
SOUL TSUIT lUllimi,

marie,
INTO. Montreal Tramways Company

SUBURBAN TIME TABLE. 1916-1917
Lachine1

Prom lAchlne—.1
|0 .0» min. mr,.««£--£■«
,0 " " 11.00 •• 4 p.m. I Kitra lest oar ut U.M a.m.HON,

it the Seuil an Recollet and St. Vincent de Pauli
at. Deni, to at. Vincent de Paul-

Ift •• •• 4.00 •• 7.00 p.m Var to 81. Vincent at 13.40 s.m.
20 •• M 7.00 •* 8.00 p.m.I

Prom HI. Vincent de Paul to Ht. Deula-

ntract.
fREAL

16 min. service 6.46 s.m. to 8.30 s.m. 30 min service 8.80 p.m. to
30 “ *' 8 30 " 4.10 p.m. oJ^from lleBésrson to 81. Denis

4.30 p.m. 7.30 p.m
7.30 M 8.80 p.m

12 30 a m.
Car from At. Vincent to Bt. Deule 

1.10 a m.
16 ” 
30 ••TRAFFIC RETURNS.NTO.

Canadian Pacific Bailwat.
Cartlervillei

From Snowdon Junction 20 min. «erTlee 6.20 a.m. to S.AOn.m.
r 40 •• •• 8.40 p.m. to 12.00 mid
From OartlenrIUe - 2................ ».«0 am. to 8.00 p.m

40 •• •• e 00 p.m. to 12 20 B.m.

Increnee191719IUYear to date 1915 
(let. 31. $80,42S,000 $110,875,000 $131,065.000 $10,193,000

lnerea»e10171910W. ek ending 1916 
Nov. 7, 3,015,000 3,036,000 3,204.000

14, 3,035,000 3,051,000 3,575,000
168,000 
524,(tiO

Mountain t
Krora am.
From A .'^nrirefrom 6.60 a.m. to 13.80a.m
Prom VI

CO. ()rani> Trunk Railway.
înort» âne1917 la Avenue to Hnowdon.- 

minute# eervloe 6.» a m. to 8.30 p.m19 WYear to dale 1915
Oet. 31, $41,530305 $49,636,732 $54,152,481 $4,515,749
Week onding 1915

986,765 1,244.956 1,287,185
971,715 1,283,901 1,305,511

•MV 10 m
Bout de l lle i

From T.Malle and Notre Dame—to min eervloe from 8.00 a m. to 12.00 mldnlebt.
Inoreaae19171916

iLASS
LANCE
LANCE

42,226
21,610

Nov. 7,
14, Tetraultville i

Prom loaaalle and Notre Dame—aa^aaats^i»a::S55WsrLT«fcT-
Canadian Nortuenn Railwat

Inereaae19171916Year to date 1916 
Oet. 31, $20,770,800 $30,497,200 $34,146,000 $3,049,400
Week ending 1915

806,500 885,000
14, 820,800 825,100

Pointe aux Tremble, via Notre Dame i
^°I8*mtaMarviea MÆînTK p.m.

20 •' " " 8.80 p.m. to 12.80 a.m.
Extra Iar t ear for tiled Beenard at 1.30 a.m.

ia|er Incronsn19171916
10,400

214,700
895,100

1,039,800
Nov. 7,

a *
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Fini BrWtk UdsnsM CwiMH fstsHItlwd I» Cmi<«
A.D. 1104

PhœnixAssuranceCo.lMBuy or LONtON, ENGLAND. (Pounded 178»)
LIFE
$84,000,000.00 
490,000,000.00

FIRE
Tom RESOURCES, iter - 
LOSSES MID
DEPOSITS «Itk Federal Cavernmeat aid

livetteeeti la Cauda, far «eeerlty , ^ „
ef Canadian eellcyheldera oily, eieeed 3,000,000.00Canadian Victory 

WAR LOAN BONDS
AGINTS WANTED IN ROTH RRANCHER.

A. MacD. Patc-aon,
J. B. Pateraon,

100 St. Francois Xavier St. - Montreal

Apply to

I Joint Managera.

OPPORTUNITIES
In Life Inaurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
(Thla space la donated by

THE BRITISH AMERICA ASSURANCE CO- 
TORONTO) Funds «11.110,111

MONTREALGRESHAM BUILDING -

Established I«64.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited

REGISTEBCD

PROVINCIAL AGENTS.
Job* Wu Mono*

A Rosier Y Huer»*
Montrai, Quo. 

Writ* A Calm*
8V John. N.B.

WoMT1

INSURANCE AGAINST

Fire, Accident end Sicknee# 
Employer»* Liability 

Automobile, Plate Glaee
Agent» wanted for the Accident Branch.

Host Offloe 1er Caaadi 
Host Office for Pforlstd sf QwAsd, MONTREAL

JOHN fWeWtN Iwunnundun l« OwUc

Mdifrt, LdOVP. Hnmvro* 
â Bapoom.

Toronto. Ont.
Oalba, Hammond * Nartom.

Winnipeg. Msn. 
Alnbpd J Bell k Oo 

Hall fax. N.B.

T. D. RICHARDSON, Sept, for Canada, TORONTO

TORONTO

FOUNDED A.D. IBIS

THE 6EHERAL FIRE IISURMCE CORIPARY 
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, ee.SM.eee

The Imperial Guarantee THOMAS F DOBBIN. M«v*« b> CmW. 
EDMUND POST JR. SuptrtUmJM V 4n»de.

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Applications lor Agencies Invited.

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office ■ 46 Bled Street W. 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLAIE GLASS AND AUTOMOBILE INSURANCE 
£. WIH-ANB,

CanwW Meaegw.

It Is e plea.nr. for me to announce to the Med"" JtJff
ehkh wh-p

A. H. C. CneoR. PrnUnl.

LONDON MUTUAL FIRE INS. CO. OF CANADA
Hpan Owe*: TORONTO

We recommend the purchase ol
CANADA’S VICTORY BONDSFRANK W. COX,

Swrdwg.

..w


