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Mr. Schofield of Connecticut in
his valedictory report states the
method adopted by his depart-
ment of arriving at the rate of interest earned by

insurance companies on their assets.

« The rate per cent, of net interest on mean amount
of admitted assets, as per Table VI, is based upon
companies’ entire assets, including total interest and
rents due and accrued, market values over book
values, and uncollected premiums. Thus the interest
as shown under this description is the rate on com-
panies’ entire admitted assets, whether the same may
have an interest-earning power or not; such asscts as
agents' debit balances secured, excess of market
value over book value, interest and rents due and
accrued, uncollected premiums, and other miscella-
neous items of assets.

The rate per cent. of net interest earned on mean
amount of invested assets, also shown in this table,
represents a company’s net interest earned on its
actual invested assets, at their book or cost value.
This includes real estate owned, mortgage loans on
real estate, bonds and stocks, loans secured by
pledge of collateral, loans to policyholders, premium
notes or liens, and cash on hand or in bank. In the
ascertainment of the rate of net interest earned on a
company's assets, the increase or decrease in the
market value of securities or other non-ledger assets
has no bearing. While both computations are
important, they should be properly used and dis-
tinguished.

The following table exhibits the total results from
both computations :

Rate of Interest
Earned om Assets.

1899, 1900. 1901.
Average net rate per cent. earned on
mean smount of total admitted assets,
less investment expense, for all com-
panies_transacting business in this
state (Table 6)......
Average net rate per cent. earned on the
mean amount of principal actually
invested, less investient expense, for
all companies doing business in this
state (Table 6). ... coovesiivenannns 451 430 4

The above computations are based upon the
returns of companies’ gain and loss exhibits, there-
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fore they exhibit the actual net interest earned more
correctly than if ascertained by any other means of
computation, for the reason that it is the only
method whereby the changes in interest due and
accrued and unpaid, and investment expenses in-
curred, which include real estate repairs, taxes and
expenses, and the cost for handling investments, are
taken into consideration, These latter expenses are
charged directly against interest receipts, and the
former is either a credit or a debit, according to the
increase or decrease as compared with the year
previous. Unless the due and accrued and unpaid
interest as of December 3ist preceding is consi-
dered, the item of interest earned cannot be ascer-
tained with positive accurary. Then again, invest-
ment expenses which become a charge against
interest earnings must be deducted. The item of
interest separated from the premium receipts, and
heretofore entered in the annual statement as interest
on deferred premiums, has been excluded from the
department blank for this year. As it is a part of
the premium written in the policy, it is not and
should never have been considered as a part of
interest receipts.

B e gt

The recent exposure of fraudulent deal-

r";::“:::‘ ings by a }arge reufil and manufactur-
ing firm in this city is a deplorable
exhibit. It has become known that this firm pur-

chased goods on credit which they never received
into stock, but re-sold them for cash at less than
cost. Some packages indeed were cleared at the
Customs and shipped direct from thence to a buyer
who secured them at a sacrifice on the invoice prices,
What their dealings have been with insurance com-
panies is not known, but, it is evident that, there is
no wide gulf between such practices as the above
and incendiarism. That such frauds can be per-
petrated in Canada with impunity, owing to the
Dominion having no Insolvency Act, is a serious re-
proach to this country in Great Britain,
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Copying The
"Chronicle's’ Table«

Several of our contemporaries
have republished in whole
or part, the statistics collected at considerable
trouble and expense by Tie CuroNICLE which
appearcd in our issue of February 7. In every
case they copied an irregularity in the order of the
companies which appeared in our table. This, of
itself, is conclusive evidence of the figures having
been copied from this journal, as such irregularity
was quite accidental and over-looked when the
proof was read in this office.  We note also, in one
case, that a contemporary copied the loss figures
from the wrong column. We gave losses in one
column, expenses in a second, and in a third column
these were combined, whereas our contemporary
puts the total amounts of losses and expenses come
bined under the heading * Losses,” which is a very
misleadiug and serious error.  We note also that
the figures of one company are repeated, and the
names and returns of two large companies are
wholly omitted by a Toronto contemporary. THE
CHRONICLE is always glad to be of service to other
journals, but would prefer to have such services
acknowledged.

————————

A Tribute to  1he ' Scientific American ™ does
Fireproofed Wood 1ot regard the Park Avenue

Hotel fire as any evidence that
fire proofing is a failure. It says: “On the contrary,
there is every reason to believe that it was the fire-
proof construction of the hotel, limited though it was
in degree, that prevented a positive holocaust, in
comparison with which the present loss of life would
be insignificant.  Strictly speaking, the building
should be called semi-fire.proof. It was built over
twenty years ago, and probably included all the
Jatest ideas on fire-proof construction. The main
walls, which are of brick, are substantial, and have a
cast iron sheathing on the outside, The floors consist
of 1 beams with brick arches turned in between,
There are the usual partition walls, and, of course,
there is an abundance of inflammable woodwork
throughout the building.

“The evidence thus far come to light tends to show
that the fire started at the bottom of an elevator
shaft and spread from thence to the corridors on the
various floors ; and it is to the existence of a con-
siderable amount of woodwork in the elevator shaft,
in the windows opening from .the shaft to the court.
yard, and in the doors leading to the corridors, that
the exceedingly rapid spread of the fire is due. Had
this woodwork been fire-proofed it is probable the
fire would have been confined to the shaft, and that
not a single life would have been lost. At the same
time, the evidence of the chicl of the fire department

shows that the hotel was sadly deficient in fire.
fightirg apparatus. The firemen complained of
being unable to find standpipes or fire hose, and
there appears to have been but very inadequate pro-
vision of fire alarms for meeting such an emergency
as occurred on the night of the disaster.,” The
suggestion is made that more conspicuous signs
should be placed in hotels directing guests to fire
escapes, or alternate stairways, or elevators, The
endorsement of fire-proofed wood by the “ Scientific
American" should have great influence over archi.
tects and builders.
e

New Move in A prominent American acci.
Accldent Insuramee. ..t insurance Company has
taken a step that is likely to havean important effect
upon accident underwriting. In order to meect the
varied forms of competition that have arisen in the
business this company is offering to issue policies
similar in conditions to those of any other company,
of course with certain undefined exceptions as to
erms. Should this be found successful it may lead to
other casualty companies offering to do whatever is
done by any other companies. This, practically,
would mean the adoption of a uniform policy of a
highly mixed, mosaic character, a thing “ of shreds and
patches,” The idea seems to have been taken from
Artemus Ward's political platform, which, he told
the electors, could be altered if it did not suit. The
movement seems to foreshadow the accident com-
panies adopting a standard policy as the call for
policies of all manner of va‘ieties might become an
intolerable nuisance,

- -

The city of Galway Woollen Fac-
tory is reported to be doing a large
and profitable business. At the re-
cent annual meeting of shareholders it was stated
that the weavers had plenty of work. One speaker
is reported in the “ Finance Union " to have said :

An Irish Wool
Industry.

“The country people have derived a great deal of
benefit from it, because it placed them in a position
for having their wool prepared for them, so that the
factory gave a great deal more employment than
people imagined. It was satisfactory to find that
the tables were turning, and they were even getting
orders from England for their cloths and tweeds.
Hitherto, England supplied clothing and a great deal
of shoddy for the people of this country, but now
English people were beginning to find that the Irish
are able to manufacture better material, and he, for
one, would be better pleased to get an order from
England for Galway manufacture than two from Ire-
land, because it was reversing the order of things
that had prevailed till lately, when we were sending
to England our raw material and importing the
manufagtured goods,  We are now working our raw
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material—the wool, the staple produce of the coun-
try—and exporting our manufactured goods.”

Whoever started this enterprise is evidently “the
man for Galway,” and one who deserves well of the
whole Empire for endeavouring to revive an old
industry of Ireland which, like other Irish manufac-
factures, was unfortunately crushed instead of being
encouraged.

—eel

The public revenue to end of February
Gasettte was $36,566,797 and expenditure, $29,-
Items. 057,067, plus §8,354,872 on capital ac-
count, showing a deficit of $845,142. Last year at
same date the revenue was $33,618,494 and expendi-
ture $26,654.846, plus $6,125,586 on capital account,
which left a surplus revenue of $838,052. The net pub-
lic debton 28th February last was $268,181,087 against
$263,554.845 at same date 1901. The first Mational
Bank of Canada and the Metropolitan Bank of
Canada are each to apply for incorporation at this
session of parliament.

el G

The anti-British attitude as
sumed by the people of Holland
and Belgium in regard to the
Boers has drawn attention to the political rclations
between those nations and Great Britain. An
Australian writer has published an article in the Con-
temporary in which he voices the feeling prevalent
in “ The Commonwealth” respecting the Treaty
under which the independence of Belgium is guar-
anteed by Great Britain, The fact of this Treaty
is little known, but it is a very serious factor in the
European system. For a people whose national
independence was created and is being maintained
by England to make themselves conspicuous as
friends of Xingland's foes is a display of such in-
gratitude and contempt for the moral obligations
involved by the Treaty in question as deserve the
punishment that would follow from England’s
denouncing that Treaty and leaving Belgium to its
own resources. The Australians consider that this
should be done, and their views cannot be regarded
as unreasonable. The Boer agents have made
Belgium, as a neutral Kingdom, the base of the
vilest attacks on Great Britain ; the press of that
country is believed to be largely subsidized by Dr.
Leyds, the Kruger bribery agent. This being so
and the interests of England no longer needing the

independence of Belgium, the country might well be
left to whatever fate would follow its being left to

itself, 1f Belgium were seized by France Holland
would certainly be absorbed by Germany. Neither
nation has now the slightest claim on the sympathy
or protection of England, Australia, by protesting

Belgium, Holland
and the Boers.
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against the British Treaty with Belgium, by which
its independence is secured, is giving England to
understand that her foreign policy is regarded as of
Imperial concern, and that the voice of the Great
Colonies will have to be heard in Imperial councils,

B

A Loss Ratio
Corrected.

In the Abstract of Fire Insurance
for 1901, published in our last
issue, the loss ratio of the Commercial Union Assur-
Co. was stated to be 76.63 instead of 66.44. The
error, which we regret, occurred in the report of the
« Superintendent of Insurance " from which our Table
was taken.

o

LIFE ASSURANCE IN CANADA, 1901.

The Abstract of life assurance in Canada from the
preliminary statement of the Superintendent of insur-
ance appears in this issue.  In every item for the
totals of the companies there was an increase, the
marked decreases in various classifications, in a
number of companies having been more than offset
by the increases in others. The Canadian companies,
show an increase of 16,231 in the number of policies
in force at close of 1901 over 1900, their number
now being 239,653.  This is 30,394 more than in
1899 and 49,911 more than in 1898. The number
of policies in force issued by Canadian companies
therefore, increased by 26.3 per cent. in the last three
years. The net amount in force at end of 1901 was
$287,400.095 against $267,151,086 in 1900, a gain of
$20,348,900 and is an increase of $35.298,279 over
1899 and $59.905,477 over 1898. For the Canadian
companies the increase of net life assurance in force
in the past three years was at the rate of 26.3 per
cent,

For the British companies there was an increase
of 236 in number of policies and of $643,290 in net
amount in force at close of 1901, the totals being, in
policies, 20,255 against 20,019 in 1900, and in
amount in force $40,128,634 compared with $39,485,-
344 in 1900. Compatrisons of the British companies
with others is somewhat disturbed by so many of
the British companes having practically retired from
Canada., Last year no less than 10 British com-
panies showed less assurance in force than in 1900
owing to the nonacquisition of new business to
replace the old policies which are gradually being
pid. 1If, however, we take the three British life
companies thatare in active operation in Canada,
we find them to have made the following increases
since 1899. The London and Lancashire raised its
insurance in force from $8,265,801 in 1899 to $9,026,
142, an advance of $760,341,and the Standard, from
$18,110,093 to $19,922,917, an increase of $1,813,-
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ABSTRACT OF LIVE WSURA’CI IN CANADA FOR ﬂ. YEAR I”l.
From the Prelininary Statement of the Insurance Superintendent.
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824 and the British Empire, from $6,123.312 to
$6,271,181

The American companies did an enlarged busi-
ness last year. Their premiums for the year were
$4,700,298 against $4,261,131 in 1900, an increase of
$448,117. The amount of policies new and taken up
was $32,541,438, which exceeded the 1900 figure by
$3,909,292, the increase in number of new and taken
up policies being 63,150. The American companies
have now $138,868,227 in force as compared with
$124,433.416 in 1900, the increase in 1901 having been
$14.434,811. The returns published by the Superin
tendent of Insurance, from which the table that
appears in this issue was compiled, show favourable
results for the life companies, so far as increased
business is concerned. Canada is making rapid
strides in this respect, the net amount of life assur-
ance in force having increased in the last 10 years
from $261,475,229 to $466,496,856, the increase in
the last decade being, $205,021,627, of which in-
crease the sum of $144,131,178 was secured by the
Canadian companies, $7,720,697 by the British, and
$53,169,752 by the American companies.

e

ATLAS ASSURANCE COMPANY.

This old, substantial, prosperous Company pre-
sents its 94th report under its own name to the
eminent satisfaction of its friends who are gratified at
the arrangements for its amalgamation having fallen
through. The financial statement published on a
later page will be found to exhibit progress last year
in income, in extent of business and increase to the
fire fund and reserve fund. The net premium in-
come rose last year from $2,176,770 to $2,300,815,
an increase of $133,045. Of this income there was
$1,402,750 taken for losses, the ratio to premiums
being 60.73 per cent, The expenses were $778,365,
which equals 33.70 per cent. of premiums, thus the
margin of profit was the narrow one of 5.57 pef
cent, on the premium income, This enabled $127,-
710 to be carried as “surplus for the year to profit
and loss account.” The fire insurance fund at close
of year stood at $2,090,000, the profit and losS
balance $191,445 and the reserve fund $27,885,
these sums, less $114,000 paid as dividends, make a
total of fire and reserve funds of $2,446.330. The
total assets of the Atlas amount to $12,418,300,
The Atlas made a great improvement last year over
1900 as regards its fire loss ratio in Canada, the 1900
ratio having been 93.69 per cent. and in 1901 §9.13 per
cent. The interests of the Company are assiduously
watched over and promoted by Mr. M. C. Henshaw,

——ewe——

INSURANCE ON THE LATE CECIL RHODES' life
was eflected at Lloyds, London, early in March for
six months at 313§ percent, The bet was lost.
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IS THE FOREIGN TRADE OF GREAT BRITAIN
DECLINING?

A REPLY TO HOME PESSIMISTS AND FOREIGN
DETRACTORS,

The prosperity of Great Britain is intimately
associated with the strength of the Empire, and the
prestige and power of the Empire influence directly
the welfare of cach member of the Imperial body.
Wholly apart from any considerations but those of a
material, of a selfish nature, the trade and financial
conditions of Great Britain have a direct bearing
upon those of the Dominion. Were such not the
case, were our trade and finances detached to a
great extent from those of the mother country, her
affairs would still be a matter of the deepest interest
to all loyal Canadians. The decadence of England
as a commercial power would destroy British supre-
macy in the money markets of the world ; London
would cease to be the greatest financial centre ; the
debtors of the old land would gradually be called
upon to liquidate their obligations, this process
would create close, trade creating ties with foreign
nations ; throughout the whole Empire there would
be a growth of the elements of disintegration ;
British possessions would be coveted by rival
powers ; and, in all probability, as the outcome of
some great war, Britain would have to see some parts
of her Empire wrenched from their present attach-
ments and placed under a foreign flag. Such are
the vaticinations being indulged in by some writers,
even in English periodicals of the highest reputa-
tion, who, from certain most imperfect data, and
from highly illogical comparisons draw the conclu-
sion that British trade is decaying, and the days of
England's glory are passing away. One writer
says : * England is now living upon her capital, her
foreign trade is passing into other hands, and her
Imperial prestige is on the wane.” Another writes:
« Great Britain never before was so burdened by
war expenses ; the national debt has become a fear-
ful incubus, and this condition being coincident
with a vast decline in foreign trade is full of peril.”
Another says: “ The British may swagger as they
like, they are whistling to keep up their courage, but
the facts are patent that, the United States and
Germany are taking away their foreign trade and
making great advances in the British home mar-
kets.”

Now there is no question that the United Statesand
Germany have both enormously increased their trade
at home and abroad in recent years, proportionately
more than has Great Britain, This, however, does
not necessarily imply that their increase has been at
the expense of Great Britain, as most of her critics
affirm. America has been enlarging its populationand
its productive area in recent years, a form of develop-
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ment having no parallel in extent in the United
Kingdom. The increase of American foreign trade
has been largely with Great Britain, which means,
that the purchasing power of Great Britain has risen
proportionately with the selling requirements  of
American producers, Look at a few figures. The
following data shows the value of farm products sent
from the States to England in 1895 to 1899 and the
percentage of exports to England to the total agri-
cultural exports of the United States —
1895 1406, 1507 1508 1899 .

+ $ ¥ B :
BLOOT196T 320,542,742 341 622,439 435,611,589 395,261,408
b6 4 p. o bh % p. Shdp. e 1.6 p. e, o0.2p. o

The total exports of all kinds from the States,
the amount sent to England, and the percentage
thereof to the total in 1898-9, 1900 were as follows :

| 4= =9 1900

) $ $
Towal. oo evnns. 1,231,4%2,330 1,227,023,302 1,394,186.371
To England ... 540,940 605 511,778,705 533 82 "‘
Percentage..... 139 poe L7 p e 8.2 p.c.

The percentage which the farm products sent
from America to England bore to the entire imports
into England from America in 18_8 and 189y was
as below 1 —

1808, 1899,
jer cent,  percent,
Percentage of U, 8, farm products to toal
UL S imports into Great Briain . ... .. 8.0 7.8

In the above tables we have three demonstrations
of the dependence of the United States upon the
purchasing power of England for the main bulk of
its sales in foreign markets, The above data shew
that :—

1st. England buys more than one-half of the farm
products of the States which are exported,

2nd. England buys about two-fifths of all that the
United States export, natural and manufactured
products all included.

3rd. Out of the entire imports into England from
the United States four-fifths are farm products,

4th. Of the entire exports of the Ugited States,
about three-fifths are sold within the British Em-
pire.

sth. England buys more of the States than all
the countries in Europe combined.

Such facts show how vitally interested America
is in the prosperity, that is, in the purchasing power
of Great Britain; they also show how great is the
buying capacity of the old land, when it is the
dominant factor in the foreign trade of a country
containing eighty millions of people.

The following tables are demonstrative of the
foreign trade of Great Britain having increased in
recent years, not decreased, as her enemies and sickly-
minded home critics assert.

The British Board of Trade returns of the foreign
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trade of Great Britain for 1901, excluding imports
and exports of gold and silver and of foreign goods
re-exported give the following data:
orts, ) Inc. or dee.
. e

& $
From foreign coun-
Lies . oen oo, 1L801,031,000 2,084,,523,000 Inc. 193,492,000
From British  pos-
ResRions. o taes B34 146,000 527,028,200 Dec. 7,118,200

Total imports.. . $2.425,177,400 $2 611,551,200 Inc.$186,373,800

Exports, Exports, Inc or dee.
1899, 1901, in 1901,
$ ¢ $
ToForeign coun-
0%, 045000000 BR4,473,600 879,231,000 iDec. 5,242,600
To Briitish pos
sessions. ..., 437987300 523,263,300  Tnc. 85,276,000

Total exports. .. $1,422,460 900 §1,402,494,300 Tnc. $80,033,400
Totalimports. .. 2,425,177,400 2,611,561,200 Toc. 186,373,800

Total foreign
trade of GUBrit, 3,747,638,300 4,014,045,500 Ine. 266,407,200

The total imports and exports in 1897 and 18¢8
were as follows :—
Ine. or dec.

1897, 1898, in 1898,
) $ $ ¥
Total imports...... 2,255,145,000  2,353,020,000 Ine. 97,875,000

Total exports...... 1,171,095,000 1,166,900,000 Dec. 4,198,000

Total foreign trade
of Gt. Britain. .. $3,426,243, 000 $3,519,920,000 Inc. 93,723,000

Ine. of 1901 Ine. of 1901 Ine. of 1901
over 1897, over |BOR. over 1599,
$ 3

494,125,500 266,407,200

Increase in foreign

trade of GL.Brit. 587,802,500

The increases of 1901 over 1897 and 1898 were
much larger than those given because the totals of
1897 and 1898 include re-exports which are omitted
in the figures for 1901, as the returns before us were
made up on a different basis excluding re-exports,

In the decade ending in 1901 the foreign trade of
the United Kingdom rose form $2,772,618,000 to $4.-
014,045,000, an increase of one thousand, two hun-
dred and forty-one millions, four hundred and twentys
seven dollars, $ ,241,427,c00. This enormou-
increase took place during the time when, according
to some critics, the United States and Germany
were each most successful in their raids upon the
trade of Great Britain! A word about Germany,
The increase of German trade, like that of the
United States, has been very largely due to the
heavy purchases of German goods by English
merchants, partly for the home market, but chiefly
for re export to British markets,

That a serious falling off in exports may be going
on while the general trade of a country is prosperous
beyond precedent is shown by the following statis.
tics, The exports from United States of copper and
manufactures were less in the 8 months from July,
1901, to March, 1902, than in same period, 1900-
1901, to extent of $8,501,700; in india rubber
goods, $3¢0,000; in electric and scientific apparatus,

P
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$1,443,300; in steel rails, $3,058,800; in structural
iton and steel, $217,000; in builders' hardware,
$111,800; in metal-working machinery, $880,700;
locomotives, $725,6c0; machinery, $1,620,000.
These aggregate a reduction in exports from the
States of $16,828,900 in the 8 months from 1st July,
1901, to 1st March, 1902, yet in no previous period
was the trade of the United States so large or so
prosperous.  Facts of the same class in British ex-
ports are proclaimed as proof of the coming ruin of

Britain's foreign trade,

The two alleged successful rivals of Great Britain |

are each largely dependent upon British trade, whick
trade they cre said to be destroying or alienating,
but there is no relevant evidence in support of the
contention that Great Britain's commercial deca-
dence has set in,

B

FIRE AT ATLANTIC CITY.

On the 3rd inst. a fire occurred at Atlantic city, the
fashionable American watering place, by which twelve
hotels and other properties were burnt, the aggre-
gate loss being estimated at $500,000 to $600,000.
The average insurance rate in the area burnt over
was 314 per cent, with the risks widely distributed,
the total insurance being about $150,000. The con-
ditions were especially favourable for a conflagra-
tion, a number of hotels built of wood being crowded
together alongside frame buildings of a risky char-
acter. Happily, the guests all escaped, though some
of them lost part of their baggage. From an insur-
ance standpoint the Atlantic city fire had no special
significance. It was a good place to avoid in the
judgment of many underwriters. While the fire was
raging the Mayor was absent urging the Governor
of the State to sign a charter for the city under
which stricter building laws were to be enforced.
The event will probably lead to higher rates for
summer hotels. The companies operating in Canada
that were interested in the Atlantic city fire are re-
ported to be as follows :

) $
Ktoa, Hartford. ..o 4,600 Phenix, Brooklyn.... #,250
Home, N.Y..... . 24000 Royal.covee ivensiens 4120
L'pool & L. &G 7,000 Union, cessssrssesseee 1,000
Western coee covninne . 3,500

CANADIAN FIRE UNDERWRITERS'
ASSOCIATION, ovis
The usual quarterly meeting of the above associa-
tion took place on the gth inst. at Toronto. Mr.
Blackburn occupied the chair. The following
Montreal managers attended the meeting: Messrs.
P. M. Wickham, Alliance; Lansing Lewis, Cale-
donian ; E. P, Heaton, Guardian ; I. E. E. Dickson
Law Union; E. A. Lilly, London Assurance ; R,
Davidson, N. B. and Mercantile; J. W. Tatley,
Pheenix of Hartford. The rates on summer,
residences were adjusted those on other risks dis-
cussed, but no changes made,

L S B e
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THE GUARDIAN ASSURANCE COMPANY, NEW
BUILDING.

The Guardian Assurance Company announces
that it will erect a new office building on the lot re-
cently purchased on St. James St. opposite the
tuildings of the Standard Life and Star. This is
one of the best sites in the city, The building will
be g stories, steel frame work protected by terra- cotta
and concrete. Fire proof materials will be used
throughout. All the wood work will be made fire-proof
by the process of the Electric Fire proof Co., of

Canada.

The structure will be the first absolutely, fire-proof
building erected in Canada. It will be very attracs
tive for office purposes. The ground floor will be
devoted to a banking room, and the Guardian's city
offices ; the head offices will be on the top floor.
The stone used will be similar to Indiana limestone,
but nct the same as that in the G. T. Railway or
Board of Trade buildings, The base will be of
granite, It will be ready for occupation in May,
1903. The architects are Messrs. Finlay & Spence,
with Mr. H. Ives Cobb, of Chicago, as consulting
architect. The plans were submitted to the Board
in London by manager Heaton when on his recent
visit, when they were fully discussed and approved.
The Guardian building is expected to be one of the
hanidsomest edifices in Montreal, which is rich in
noble buildings.

R

LONDON SALVAGE CORPS AND ITS WORK.

The members of the Insurance and Actuarial So-
ciety of Glasgow, on the 21st March, had the pleasure
of hearing an address on the Salvage Corps of Lon-
don, by Major C. J. Fox, its chief officer. The corps
was formed in 1865 by the fire officers. There are
fire salvage corps stations in the Metropolis.

The traps (wagons), which immediatcly on receipt
of an alarm proceed to the scene of the fire with
their crew of men, carry every kind of appliance for
the saving of goods from destruction by firc or damage
by water, as well as lime-light apparatus for use in
working after the fire has been extinguished, thus
enabling the men to note the position of dangerous
wall, etc, and a portable coal gas apparatus which
can be employed in the interior of buildings when th-
ordinary means of illumination have failed, in addi-
tion to ambulance appliances for emergencies.

Major Fox referred to fires occurring at docks and
wharves, and instances were given of the valuable
services rendered by the corps in removing goods
from buildings in which the upper floors were alight
clearing off accumulations of water from lower floors,
and covering goods with tarpaulins to prevent dam-
age by water. Experienced inspectors are appoint-
ed by the London Salvage Corps to inspect docks
and wharves and see that the rules laid down by
the fire offices committee are carried out, also to
pnt out defects which may exist, Fires in other
classes of buildings, such as manufactories, public
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buildings, warehouses, etc, were then dcal.t with,
the work being on the same lines as before, with the
addition that, in manufactories, useful service 1s
frequently done in the way of cleaning and oiling
machinary in order to minimize the effects of the

fire.
The work of the Salvage Corps saved thousands
of pounds worth of property from water-damage at
the fire at Hyde Park Court on 17th April, 1890. He
gave an account of a London church which was
coated with cement, having had this covering cracked
and broken by a fire. This led to the whole of the
cement being peeled away, when it was found that
it had covered up fine stone work. The result was
almost a restoration of the church! Weare indebted
to the secretary of the Society for above synopsis
of the address of Major Fox to whom a dinner was
given at which Mr. Andrews, of the Scottish Union
and National, presided, also a luncheon at which Mr,
Robertson, of the Northern Assurance Co., took

the chair.

. e
FIRE LOSS, 1ST QUARTER, 1902

The fire loss of the United States and Canada
for the month of March, as compiled from the
records of the “ N.Y. Commercial Bulletin,” shows a
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total loss of $12,056,600. The following table will |

give comparisons by months:
1902, 1901, 1900,

JANURTY . ciiie caenns $15,052,500  $16,574,950  §11,755,300
Feb uary. 21,010,600 4
DI a 54 25604 0000 12,066,600

Totals..... ceeee  $48,000.900  $45,603,200  §40,531,500

—o>e
PROMINENT TOPICS.

The so-called Budget debate ended on gth inst.
The vote on the amendment of the Leader of the
opposition was lost by a vote of 117 to 61, which is
the usual majority of the Government. The amend-
ment reads :—

“ This House, regarding the operation of the pre-
sent taritf as unsatisfactory, is of opinion that this
country requires a declared policy of such adequate
protection to its labour, agricultural products, manu-
factures and industries as will at all times secure the
Canadian market for Canadians.  And, while thus
firmly maintaining the necessity of such protection
to Canadian interests, this House affirms its belief in
a policy of reciprocal trade preference within the
Empire.”

The House of Commons, Ottawa, is almost
unanimously in favour of the principles laid down ir
above amendment. viz,, protection to Canadian in-
dustries, and reciprocal trade preference with the
Empire, but party tactics called for these principles
being repudiated

s &

The Harbour Commissioners of this port have
decided to accept the tender of Mr. J. F, Webber,
of Buffalo, for a steel tank elevator of nearly a million
bushels capacity, the cost to be $604,000. The

tender and plans have been passed upon and

g

APRIL 11, 1902

approved by the chief engineer of the Department
of Public Works. They have also been sanctioned by
the Honourable Mr. Tarte, so the work of construc.
tion will be at once begun and a controversy brought
to end which has seriously obstructed the progress
of improvements needed in the Harbour.

« s
The bequest of the late Cecil Rl.des to the
University of Oxford of a sum sufficient to provide
scholarships for American, German and Colonial
students is the most re narkable gift to education on
record. Mr. Rhodes believed it to be in the in-
terests of the British Empire to have a number of
the more intellectual citizens of the United States
and of Germany brought into direct contact with,
so as to share in the highest culture of England.
By his bequest there will be two scholars from each
American State and territory, five of German birth,
and several from the Colonies maintained and
educated at Oxford. The number of such students
will probably be 100, who will each be allowed
$1,500 yearly, so that, on this scale, the yearly
cost of this contingent will be $150,000. The
greatest wisdom and caution will have to be ex-
ercised in selecting those who are to be sent to
Oxford. Great care also will be needed in guarding
the bequest from being utilized to save rich
Englishmen the expense of educating their sons, as
millions of dollars have been perverted by the
University authorities from the purpose of the
original donors who left money to assist poor
scholars, which has gone into the pockets of
wealthy parents.  Mr. Cecil Rhodes states his
reason for this extraordinary bequest as follows :
“A good understanding between England, Ger-
many and the United States will secure the peace
of the world, and educational relations form the
strongest tie.” We trust the bequest will be so
administered as to provide for a liberal contingent
of students from Canada. Oxford had foreign
students very carly in its history and some dis-
tinguished scholars from continental countries adorn
its list of graduates,

The Hon. Mr. Drummond, of the Legislative
Council, Nova Scotia, has made an exposure of very
serious errors in the Census. Two towns in the
County of Pictou were shown by him to have each a
population of 33 per cent. greater than what is given
m the Census.  The Mayor of Westville, N.S., com-
plains that the population of that town, as given in the
Census, “is not even approximately correct,” the
Census showed a decline since 1891, whereas the
population had increased.

° s .

The Stipendiary Magistrate, of Toronto, has given
emphatic endorsation to the condemnation passed by
Tue CuroNicLe on theatre placards and scenes
representing the commission of crimes of violence.
His very extensive experience has convinced him that
such placards and such scenes suggest and stimulate
crime, and  generally have a demoralizing effect on
the young. The police authorities should exercise
their powers by preventing such debasing influences
being exercised so freely.
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TORONTO LETTER.

Fire Loss Adjusters at Rest —Prospects for the Year —
Using Trolley Current —Toronto Board Meeting —
Change in the Social Features —Fire Loss Returns.

Dear Editor,—From present general appearances, a lull in
fire losses seems to prevail.  Likely it is only a temporary
cessation in the fire wasting line; just a period of inaction
that seems to come about in the course of everything active
we have to deal with or know of. These rests are salutary
in the world of business, as in the world of nature, and
whilst one would like to prolong the rest we are speaking of,
it cannot, 1 fear, be depended upon, as a long vacation of
the fire fiend. It might be well to utilize the term, be it long
or short, by setting our official houses in order for the season’s
trade.  Say to all managers, shake up your slow agents, dust
their jackets for them. There are such things as rust and
mildew in agency affairs, resulting mestly from lack of atten-
tion on the part of the housckeeper. Send out at this
seasonable time your most active special, with a sweeper and
beater, not forgetting some moth balls. Good agencies are
improved by frequent inspections, but they are a necessity
for goor oncs.

As to prospects, it is pertinent to say, if there be any
virtue in the costly and painstaking revision of risks and
rates now going on, it should be manifested at the close of
this year. Certainly, companies cannot compel a profit result,
but at least they have done much, really more than ever be-
fore, to make possible so desirable an issue to their yearly
labours.

How many towns are there, like Brantford, making a very
free and general use of the direct trolley current of clectricity
to drive their small motors? 1 note the C.F.U.A. officials
require about 4 per cent. to be added to the ordinary rate, for
permission to use this power. The non-tariff offices do not
seem to pay much heed to this dangerous feature in a risk
they may be competing for, if otherwise desirable. 1
clude, the use of this power where available, is found to be
both cheap and reliable, and for small motors such as dentists
and others require occasionally, it must ‘be most convenient,
but the underwriters tell us that however well adjusted and
protected by up-to-date devices and mechanism, there is an
ever-present hazard, which, being beyond the ordinary risk
of any given occupation, calls for a high, extra premum,
which, 1 suppose, is meant to be prohibitive. The discovery
and recording of all premiums upon which such power 15
used is one of the many resultant advantages of the work
of the CFUA. rating officers in preparing their specific
ratings for Ontario towns.

Next Thursday, the toth inst, the annual meeting of the
Toronto Board will be held, when Reports of the year's
work, aspirations and expectancies, for the future, together
with other important matters of routine, will he submitted
These affairs of state, so to speak, ought not to occupy a
longer period than half a day. 1 hope to refer again to pro-
ceedings at the meeting, if any matter of moment should
appear. Concurrent with the meetings of the C.F. U A
and the Toronto Board, our Annual Horse Show will be
held so that the visiting brethren from Montreal will have
ready provided for them a novel and beautiful recreation
that may refresh their minds and bodies after the arduous
and withal monotonous duties of the Board Room. Likely,
it is all the refreshment they will get this year, in connec-
tion with their business meetings in Toronto. The old order
has indeed changed. No longer do we have conjoined in

con-

happy measure a feast of reason with a flow of soul. No
longer count we upon two wneetings, one of business, and one,
social; of two Boards, one, matter of fact, and one, festive.
We really seem to be already in advance of Prohibition tself.
It is well. Someone has said refreshments are no longer
needed by members, because the work done, no longer tires.

The Abstract of Fire Insurance in Canada, which you gave
us in your last issue, affords matter of much interest to all
in fire insurance business. Evidently, with the best talent
the care, with all the experience of years
a most difficult thing to

available, all
brought into the service, 1t 1s stll
bring out a satisfactory, general result. If there be any
satisfaction in knowing 1t saying 1it, the line,
matters appear to be hittle, if any better in the way of fire
insurance results

Some day, some day, a banner year may come, and the
offices, the stayers, with the business on their books, will
likely reap a rich harvest, let us hope.

Yours,

and aAcross

ARIEL.
Toronto, 8th April, 1902,

LONDON LETTER.

26th March, 1902

The revived interest in  Newfoundland stock has not
gone to an great extent. Although the yield of interest is
very high in comparison with that of any other Colony, the
stock is very much more speculative than the usual run of
such investments.

Hudson Bays are in high favour again in London, and are
being recommended all the way round upon the satisfactory
report recently issued.

That the motor-car-age has come, is being heralded in all
sorts of manners. We have now half a dozen trade journals
devoted to motor matters, exhibiting the keenest professional
jealousy possible. Then, in every principal thoroughfare
there are depots and shops where motors can be bought, sold,
hired, repaired or re-changed at reasomable prices. And
lastly, the region of finance is entered with the beginning of
what threatens to be a promoting season in motor (manu-
facturing, or otherwise) companies,

Judging from the first of these issues (that of debentures
in the Daimler Company), the finances of the new industry
are not exactly flourishing—in the United Kingdom, anyhow.
The Daimler Company has been struggling for years past and
has been reduced to less than $15,000 in hand, and the raising
of a loan in the usual debenture form.

The newest issue of Skinner's Directory of Directors, gives
a total of 19,200 gentlemen who help in direct limited com-
panies in this country. The leading multiple director, to-day,
is C. Rube, of the great South African mining group of
Wernher, Beit & Co. He “directs” forty companies. Emile
Garcke, the electrical promoter, “dirccts” 36, and there are
many others who run him very close.

INSURANCE

The amalgamation of the Lion and the Yorkshire Fire In-
surance Companies appears to be actually going to occur.
The shareholders of the former Company have met, and
agree to the fusion, and General Manager Booker has been
appointed the liquidator of the Lion

On the same da that the above meeting was being held
the lamented demise took place of Charles Croft Hall, the
head of the foreign department of the Imperial. C. C. Hall
came into the office five and twenty years ago, from a famous
hanking house.

Ignorance of the proper price of insurance must he a very
common failing in this country, or some of the preposterous
concerns 1 know, would be unable to make a living.

A new sample is the Stran! General Insurance Com-
pany. For a weekly premiun of cight cents, you get the
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following benefits :—$125 if killed by an accident, $4 per
week for four weeks, if attacked by any infectious disease,
$4 per week whilst laid up owing to an acadent, and fire in
surance at the same time to the extent of $200. This sounds
a substantial budget of benefits to the ordinary workman and
his wife, but extended into annual rates, the premimm s
seen 1o be out of all proportion to the nsk covered. No
information can be gathered about the capital of the Com

pany, its directors, managers, or other responsible officials
- e
NEW YORK STOCK LETTER.
Oice of Cummings & Co., 20 Broad St New York City.
New York, April 9, 1902

Amid ro many conflieting Interests, it s somewhat dith
cult to arrive at a falr judgment of the present situation.
Natural conditions are all good, and warrant a consider
able rise In quotations of good securities, but not in such
a violent way as has been witnessed daring the past week,
through the  operations of  the  Chicago  plungers and
manipulators of some of the smaller pools. Rome of these
pools were eaught heavily londed in the smash of last
May, and, since then, they have been watching for an
opportunity to “get even” and endeavouring to eduecate
the public up to taking the load which they have heen
carrying.  The education of the Ameriean investing publie
has, however, fully kept pace with the advance in other
lines of learning, and the Investor of today Is as fully
posted, and In some cases more so than dealers in these
commodities, and it is perfectly capable of making up s
own mind as to what It wants to do, and also as to the
value of securities, and It Is, therefore, not disposed to pur
chase  until prices reach what it considers reasonable
Hmits. Of course, there are some who can be humbugged
Into doing almost anything, and this is the class who are
Hkely to be canght by pool manipulation. There s no ques
ton but what if sane Institutions were rigidly examined,
that it would become necessary for some parties to Hgul
date, and this process once started. would take all the
buoyaney out of the market, to say the least, and as it 18
the unexpected that always happens, it s well to be pre
pared for surprises of such a character, more particularly
as speaking generally, we have more or less disturbance
In financial matters durlug the month of May, It there
fore, behooves operators to keep themselves in shape for
Whatever may happen.

As antieipated in our letter of last week, gold to the
amount of S2M0000 or £3000000 was sent abroad. The
Immediate effect of this, however, was to cause the rates
for money to advance, and to stop the shipments of the
precious metal Av present rates it is hardly likely that
any more Will e shipped for some thme

Reports are eorrent that the Plant System has been ae.
quired by the Atlantie Coast Line. By the acquisition of
these lines, the Atlantic Coast Line and by the teaftie
agrecment, the Southern Rallway also secure for them
selves an outlet into Florida, enabling them to compete
With the Seaboard Afr Line, which is the only railway
ovutside of the Plant System which has its own line into
that State. Sivlctly speaking, there are only two systems
In the South, the Southern Rallway and the Louisville
and Nushville. The latter Corporation has just author
lzed the Issue of some £5,000,000 of stock, but no definite
Information has been vouchsafed the stockholders as to
what purposes  this new stock 18 to be applied. The
gradual strengthening of the Southern Rallway has com
pelled the Loulsville and Nashyville to take measures to
defend and protect its own territory. For many years it
has been the policy of the Loufsyilie and Nashville Com
pany to confine its operntions to the territory south of the
Ohlo River, but the friction which has arlsen between the
Loulsville and Nastiville and the Southern Rallway glves
currency to the report that the former contemplates an
Invaslon of the northern t rritory. amd proposes to acquire
the Evansville and Terre Haute and the Chleago and
Eastern 1linols in order to malntaln and strengthen its
positlon. If these reports are correct It Is obyious that
the Loulsville and Nashville wounld require considerable
funds, and hence the issue of the new stock. We have
'f"‘l‘!‘!l times before called attention to the stock of this
Company as belng one which was Hkely to have a very
conslderable advance becanse of the good condition anid
large earning capacity of the property. We believe that
We are within the Hmits when we state that if figurad out
It will be found that Louisville and Nashville fs worth

fully as much as St. Paul, consequently it should not he
surprisirg that this stock has taken a start and sold, up
from 10, 1-1 on last Wednesday to 114 58 to-day. At the
present rate of earnings the dividend could easily and
I gittnately  be increased, but whether this will be done
Is a question which will be determined in due time.

That Gou'd Interests are behind the move to acquire the
Wegiern Maryland Ralflroad there is now little doubt, nor
can the Intenton of the Wabash to have an Atlantie
Ocean outlet and a through connection to the Pacitie
Ceean longer be concealed—two points to which we have
already callsd attent'on in these letters.  Such outlets
would make the Wabash a transcontinental line fully
alle to hold its own with the already existing lines and
increase the value of its securitles enormously.  The
ir ub'e, however, over the purchase of the Western Mary-
land shows the folly of hunting ducks with a brass bamdl.
E ghteen months ago this property could have been on
very much better terms than ean now he obtained.

Ama'gamated copper is being played for all that it is
worth, one set of reports stat'ng that the dividend would
be passed, another stating that it would not, and, mean-
time, the stock bobs up and down, it belng clearly
a erse where “you pays your money and takes your
cholee,”

Loulsville and Nashville and  Southern Railway have
been the two prominent stocks to-day, the former rising
some 4 T8 per cent, and the latter about 1 1.2 per cent.
on very heavy transactions. The market closes irregular
but fal ly active,

———e—e— —
PERSONALS.

MR. S. J. PIPKIN, general manager, Atlas As-
surance Co., London, Eng., arrived in Montreal on
the oth instant, and left the same evening for
Toronto, accompanied by Mr. M. C. Henshaw, man-
ager for Canada,

Botes and Feems,

At Home and Abroad.

OTTAWA CLEARING HOUSE.— Total for week
ending 3rd April, 1902, clearings, $1,561,634;
balances, $295,0%6.

THE BIiLL OF THE BRITISH AMERICA LIFE IN-
SURANCE Co. has been read a second time,

THE BILL TO INCORPORATE THE CROWN BANK
OF CANADA has been reported by the Banking
Committee.

LouIsvVILLE FIRE on 10th inst. caused a loss of
about $200,000, half of which would have been saved
had there been a better water supply,

SUBJECT to ratification by the shareholders it is
understood that the Halifax Heat & Light Co.'s
property is to be acquired by the Halifax Tram
Company,

MRg. J. E. TARBELL, 2nd vice-president of
Equitable Life Assurance Society, has issued a
stirring appeal to the *“ Agency Force,” urging them
to put out their best efforts to secure applications,

THE PHENIX OF BROOKLYN claims to be the
first American insurance company to enter the
Philippines, It has opened an office at Manilla, We
wish it luck, but the buildings in that climate, as des-
cribed by travellers, must be poor risks.

’
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THE PROPERTIES BURNT by recent fire at Ho-
bokan were chiefly insured in Liverpool and Ger-
many. Amongst the companies interested in the
pier which was destroyed were Pheenix, London,
$5,000, Scottish Union and National, $12,500; Liver-
pool and London and Globle $10,000.

« THE EXTRAORDINARY DANGERS" arising from
the use of electrical cars are spoken of by “The
Insurance Spectator, of London.” There must be
some conditions in the old world to cause such
alarm over electrical traction which do not exist in
Canada, for here we are not aware of any *‘extra-
ordinary dangers” being caused by the electric
street cars. As a matter of fact in proportion to
persons conveyed in them there are fewer accidents
with trolley cars than there were with horse cars,

THE ALREADY HUGE FIRE 10SS ACCOUNT was
swelled this weck by an estimated loss of nearly a
million dollars, at Hoboken, N. J.  “ How long will
it be” asks * The New York Chronicle,” and * what
will be the extent of the calamity which will rouse
the people of this nation to the fact that over fifty
per cent. of the annual fire losses are the result of a
spirit of mean skimping, reckless economy and of
carelessness, negligence, ignorance and crime ?”

THE METROPOLITAN is reported by * The Insur-
ance World " to have repeated its generous action of
the past five years during which it voluntarily paid
in dividends to certain of its industrial policyholders
a sum exceeding $3,000,000, by declaring this year
a further cash dividend which it is estimated will
amount to five hundred thousand dollars. This
dividend, equivalent to ten weeks' premiums (about
20 per cent, of the premiums for the year) has been
declared on all industrial policies issued during the
years 1882, 1387 and 1892, and also, on all those
issued during the year 1897 (except those on the
increasing life and endowment plan, or those which
have a dividend addition guaranteed), which shall
be in force on their anniversaries in 1902, when the
dividends willbe payable,

THE ASHHEAP oF THE UNITED STATES is at-
tributed by Mr. E, Atkinson, to extent of two-thirds
in about equal proportions to the ignorance and in-
capacity—mainly of owners, but in considerable mea-
sure to draughtsmen who assume to be architects, of
jerry-builders and of occupants who permit the
grossest but easily avoidable danger to continue and
yet expect insurance companies to give them policies
of insurance at less than cost.

Fire’-Escape’, firc-es kape', n. [A. S. fyr; L.
ex and capere.] From “Rough Notes.” 1. A mis-
nomer ; not an escape for the use of the fire, as the
term implies, but a means of escape from fire (an ex-
position of a slight distinction which will doubtless
be gratefully received.) 2. Arch.—A more or less
pretentious outside decoration to be found on most
high buildings, that is if the searcher is not rattled
or blinded by smoke, Some are built perpendicu-
larly and some are cut on the bias, The perpen-

dicular style may not look so cumbersome as the

other, but when occasion demands an outside descent
from the top of a twenty-story building by means of
a fire escape, the bias variety is much the more to be
preferred. 3. There are other kinds of fire-escapes
in general use. With one specimen the escaper
jumps into a tube, spirates a few times and finds
himself on the ground with a suspiciously accurate
imitation of a jag which may embarrass him mo-
mentarily, if he is sensitive, or he may make use of
another by attaching himself confidingly to a hook
and line by the back collar button and be dangled
down through space after the manner of a kitten
being carried by its mother ; or he can grab his um-
brella, or some one’s else, and jump out of the
window. The latter style usually ruins the umbrella,
There are also ingenious devices, a copy of which
one may carry about with him in a trunk and, if he
should happen to remember it when needed, he
could attach it to the bedstead and accomplish the
desired end.

“ After noticing where your room-mate has de-
posited his watch and pocket book, the second thing
to do is to locate the “ fire-escape’."--From “ Rules
for Traveling.” Chapter on* Hotels,” page 44,114.

“OVER-INSURANCE" says Insurance Commissioner
Carr, of Maine, “ is responsible for seven-eights of
incendiary fires, If we could compel people to
insure for protection instead of profit this trouble
would all be done away with, A man isn’t going
to burn up his buildings for the fun of it.  When
he does it he does it for profit.  He is the man
that is hard to catch. He is the only man that
knows anything about it. On the other hand, the
man that is setting a fire for spite is apt to have
attracted attention to himself by his known hostility
to the man who has been burned out, and he is
not unlikely to have threatened arson as a means of
revenge. The apprehension of the spite incendiary
is comparatively easy, but the catching of the man
who burns for profit is next to impossible.

“ This question of over-insurance is not so trouble-
some as it once was, for agents are more careful in
this respect. They no longer look upon their obli-
gation as completed as soon as they have written
a policy. They are realizing that they are then
just at the beginning of their obligation and that
the insured party has become their client.  There
are, nevertheless, some agents who persist in allow-
ing people to insure beyond the value. I wish that
I had the power to revoke an agent's license whom
I knew to be given to over-insurance. If I had
that right and found that an agent was habitually
over-insuring, I would cut off his license at once,
and just so long as I was insurance commissioner of
Maine he would not do business within the State.”

NOTES aAND ITEMS continued on page 480.
e e R e,
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STOCK EXCHANGE NOTES.
Wednesday, p.m,, April 9, 1902

The halt in the trading noticeable to-day was the
first breathing space in a weck of feverish specula-
tion and intense activity in the local market. The
interest has decidedly shifted from Dominion Coal
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Common to Dominion Steel Common, and the
former is in the background at the moment although
still higher figures are by some confidently expected
for the security. Dominion Steel Common has
monopolized the attention of the market and the
trading in this stock has been phenomenally large
and the price fluctuations have given large oppor-
tunities for trading. The whole market at the close
to-day although dull as compared to recent sessions,
had a strong undertone and prices in general show
an advance over last week's figures. C.P.R. has
advanced slightly in price and is in fairly good de-
mand, and Toronto Railway has been more actively
traded in than for some time past and the price
shows signs of strengthening.  Twin City established
a new high level yesterday morning and although the
high price was reacted from it is still very strong.
The dividend for the quarter payable on the 15th of
May next has been declared at 11{ p. c. equal to
§ p.¢. per annum, which increased payment had
been generally expected.  The market strength
noticeable in Montreal Power at the beginning of
the week has not been maintained and the price had
a fairly sharp reaction. R. & O. continues to gra-
dually strengthen and the price of this security seems
likely to advance further,

The New York market throughout the week has
been steady and firm and at times inclined to be
buoyant, but conservative houses in that centre in
view of the likelihood of a stringency in money have
been advising their clients against heavy commit-
ments at present, as they rather expect a reaction
more or less pronounced within a reasonable time
and purchases made then will probably be advan-
tageous. A reaction in the New York market would
be felt more or less in this market,

L.ondon market has not had any noticeable features
although the undertone has been good the volume of
trading is only medium. Americans have maintained
a good level.

. . .
Call money in New York to-day is quoted at 6

p. ¢. and the London rate is 21 to 3 p. ¢. The
Montreal rate remains unchanged at § p. ¢,

The quotations for moncy at continental points
are as follows :—

Market. Bank,

2\ 3
15¢ 3
24 3
15% 3
Amsterdam ....... 00000000 seseesensasnnes 2y 3
Vienna....ccocovecs sosnnnnnnnsssssonannnne 34 34
Brussels....... $5 49000 000008080 acouen 98sese 2y 3

C. P. R. after selling at 114 this afternoon closed
with 1133 bid, an advance of 3{ of a point on
quotation for the weck. The transactions totalled
§,§20 shares and the stock closed strong. The
rights are in good demand at from 31{ to 3. The
carnings for the last ten days of March show an in-
creasc of $121,000.

The Grand Trunk Railway Company's stock
qt;ol;m'ons as compared with a week ago are as
follows :

A week ago. To-day.

First Preference........... 10134 102y

Second Preference........ 8514 863

Third Preference....ceeens 34 3534
e o o

Montreal Street Railway has strengthened in
price, although still inactive, and the closing bid to-
day was 271%, an advance of 2% points for the
week., The trading involved 235 shares. The
earnings for the week ending sth inst. show an in-
crease of $1,840.29 as follows :

Increase.
Sunday ......e... . $4.287.07 *718.83
Monday..ccoeeee.  §,360.37 37072
Tuesday...cooeseee  §,373.39 4°5.77
Wednesday ......  5,058.60 255.24
Thursday...... .+ §,125.11 109.72
Friday.... weeeeees 498003 1,310.46
Saturday....coeee.  5,414.69 98.21
* Decrease.

s s e

Torontc Railway sold as high as 119 during the
week and closed with 118 bid,"which is the same
price as last week's quotation. The trading was
considerably more active and the stock was in bet-
ter demand, the sales totalling 2,350 shares. The
earnings for the week ending sth inst. show an in-
crease of $2,040.15 as follows ;

Increase.
Sunday.....c.ceeee  $2,793.04 $ 092675
Monday...eeeeense  5,479.01 1,383.94
Tuesday ..cooveeee 5,147,153 716.33
Wednesday ...... 4.570.99 25.15
Th_unday.."...... 4,627.74 ® 696.29
Friday. ..ccovninee 4,671.93 714.24
Saturday ...c.eeee  §,255.16 *29.97

* Decrease,
* 5 @

~ Twin City sold up to 12234 yesterday morn-
ing while the directors were in session regarding the
declaration of the dividend for the present quarter.
This was established at 1% per cent. payable on
the 15th of May next. 'f'he stock was slightly
casier in the afternoon selling at from 121 to 121%
and the closing bid to-day was 121, an advance of
234 points for the week on transactions of §,699
shares, The earnings for the last ten days of March
show an increase of $13,004.95.
s s 0

Montreal Power closed with 1013{ bid, a loss of {
point for the week and a decline of 33§ points from
the week's highest.  The stock has been fairly active
throughout the week and 16,038 shares were involved
in the trading. It is possible that this stock may
advance again, but the undertone is easier than it
was a week ago.

. & =

R. & O. closed with 115% bid, an advance of
14 points for the week. The stock has been in
fairly good demand and the transactions involved
1,532 shares,

r~"’~“ C ., T T ""“'f{
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Dominion Steel Common was the feature of the
week's trading both in activity and in price fluctua-
tions. The closing bid was 623;, an advance of 12
full points on the week’s business, but a re-action of
634 points from the week’s highest, the stock hav-
ing sold as high as 69%. The week’s business
brought out 67,360 shares, The Preferred was ac-
tive and in good demand and the closing bid was
93% which is the same as last week’s quotation and
the transactions involved 6,143 shares. The busi-
ness in the Bonds was good and $778,000 changed
hands, the closing bid being 913§, an advance of
36 of a point over last week's figures.

£l L I

Nova Scotia Steel Common was not very largely
dealt in, the trading bringing out 415 shares in all,
and the closing bid was 94, a loss of 1}4 points on
quotation for the week. This stock is favourably
regarded.

* * -

Dominion Coal Common has been rather in the
background throughout this week and the trading
shows a falling off in volume. The closing bid was
133, an advance of § points for the week, but a de-
cline of 714 points from the week's highest. The

trading brought out 8,535 shares, Higher prices are
looked for.

. = a

Dominion Cotton has had a sharp decline conse-
quent on the unfavourable report of the past year's
operations of the company, the statement presented
to the shareholders this week having shown a deficit
for the year of $312,000. On the announcement of
this the stock broke to 49, but has steadied slightly
and the closing bid was §0, a net loss of 1o points
on the week's business.

. s
Per cent.

Call money in Montreal........ e s B
Call money in New York......... 6
Call money in London..ceeeeesss 2% t0 3
Bank of England rate.......ccooo. 3
Consols...ceeensesscennrares " 931}
Demand Sterling......... 978
60 days' Sight Sterling........... . 93

- * =

MINING MATTERS.

The closing prices of the listed stocks and sales for
the week were as. follows :—

A week ago, To-day. Sales,
War Eagle.cccoeseanse o 1,000
Payne. cecsssses sasescses  oue 25
Republic.iveeiiniiieee  wae
Montreal-London... gk, aaisess
Virtue .ovvernmoosnnnnes oo 4,500

North Star...ceceueeee

Thursday, p.m., April 10, 1902.
A fair business was done to-cay and stocks held
firm, but there was a marked absence of the recent
excitement, C. . R. was a strong feature of the
day's business and sold as high as 115, but reacted
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/
from this point and closed at 114'§, the last sales
being made at 114%. Twin City closed with 120%
bid, and sales to-day were made between 1203; and
121%. Toronto Railway was firm around 118Y,
and Dominion Steel Common after opening at 63 sold
down to 61} recovering in the afternoon to 63%.
There were quite large transactions in the Bonds,
the opening sales being made at 91 14 and the price
then eased off and the last sales to-day were made
at g1,

'(l)‘he New York market was strong in the morning,
reacting during the afternoon, but the closing was
firm,

el P
MCNTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 10, 1902.
MORNING BOARD.

No, of

gl?;r‘:'l Price. Shares, Price.
75 C.P.Rieenns 14 635 Montreal Power., . 102
225 o SN 100 o4 . 0134
75 “ R IPEY 8 “" .\ 102
5 oy oM § Montreal Cotton... 12§
700 . AR 1 1 200 Dom, Steel Com,.. 63
225 ot oo 114K 25 se 62y
450 ”» oo 1144 3 L o
20 * RN ITS 20 * .. 63
125 o 14k 5 b .. 62
75 o o 4N 50 o W 624
17§ “ oogl 75 o .. 62
36 Rights* o 34 100 " o b1y
oo Y% e 38 325 “ . 6134
200 ‘¢ R} ] 225 " .. 61¥
o w % o 3B 25 " W 61l
w » W o 3K 25 “ o 1)
e ¢ . 3% 12§ " .. 62
125 Duluth Com ,.vues 18 50 “ . 62Y%
75 s o 1IN 50 “ .. 62
5 i .. 18 | 200 o Pref.. o4
150 " . 17% | 25 N, Scotia Steel,... 9§
200 “ w N 100 “ o 954
50 - w K 75 " . 95
50 Toronto Ry....... usy 50 “ o 04X
50 " o N8Y 5 i o 94
0 b o 184 50 “ o 95
185 Montreal St. Ry... 2714 5 Bank of Montreal. . 262
25 Lid o 271N § Molsons Bank..... 26
25 “ Lank | 2 Merchants’ Bank.,. 147%
2 - LN 9 Quebec Bank.auoes 116
25 " L $23,300 Mont. St. Ry Bds.1os ¥
125 Twin City...oovvee iy 15,000 Dom, Steel B'ds. 914
75 » o 1204 10,000 ” o 91N
85 Rich & Ontario, .. 115 35,000 i 1
12 New “ TS 15,050 . o Yk
50 " A T 5,000 o o9l
2 “ o 1§ 5,000 ‘e o o9
75 “ NSk
50 » o MIS0%
AFTERNOON BOARD,
200 C.PR.. seees 1145 S R.&O.eueiisenne s
a5 ” 144 | 10 o veee 1LY
12§ » oo Mg | 3 » n
H i oo 1148 | 50 ot 111
20 - s 32s New ¢ vess 11NN
4 “ . 115 | 100 Dom, Steel Com.... 63
150 o oo g | 150 i . 62y
150 o “ & 114? l 225 :: . 65,‘
ights e 3 25 . 062
i‘; “ oo 11404 ! 175 " o 62X
30 " o 1144 100 ¥ .. 63
25 " oK 100 i o 634
50 TwinCity Rap.Tran 121 175 bod o 634
250 " cees 120§ | 1000 g o 63
2§ Montreal Power.., 101} 2§ Dom. Steel P, .. 94X
“"

. 101%% | $10,000D0m. Steel Bonds 91§
nd o lO1N 10,000 i 9t

3
735 R. & Ouvavevinees 1184 §40) “ 9t
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The gross traffic earnings of the Grand Trunk,

Canadian

railways, and the Montreal,

Pacific, Duluth, South Shore & Atlantic
Toronto, Halifax and

Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
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follows :
GrAND TRUNK RAILWAY,
Week mdmg 1900, 1901, 1902, Increase
Jan, 7. $465,284  $504,51 $477,400 Dec. §27,482
531,154 492,402 512,443 0,048
gs.ow §06,457 525,360 1¥,903

) 2,745 738,367 763,766 25,399
Feb. 463,723 470,771 426,062 Dee. 53,709

472,17 476,035 469,073 0,962

501,07 523,246 532,588 9,342

480,3°4 526,280 591,203 64,914

Mar 366,095 482,281 507,014 26,733
508,937 77,914 599,153 21,239

506,291 545,791 566,564 21,073

& 807,312 782,104 864,542 82,738

CANADIAN PACIFIC RAnway,
Gross Travric EARNINGS
Week en lmk 1900, 1901, 1902, Increase
Jan. $496,000  §453,000 $597,000  $144,000
497 000 459,000 627,000 168 oco
§04,000 448,000 606,000 158,000
654,000 691,000 790,000 90,000
Feb 486,000 489,000 551,000 62,000
501,000 435,0c0 §16,000 91,000
476,000 499,000 592,000 93,000
490,000 542,000 069 000 127,000
Mar 412,000 §32,000 656,000 124,000
525,000 §59,000 684,000 125,000
29,000 §75,000 655,000 80,00 0
14,000 818,000 939,000 121,000
NET IRAFFIC EARNINGS,

Month, 1900, 1901, 1502, Inc.
ANUATY .0y 4 uuus $ 601,570 § 648,106 $820,161 $172,265
ebruary,....... 622,732 620,680 674,361 53,681

. 799,101 048, 33

. 1,027,068 1,1%0,5%
1,079,670 1,010,284
1,057,808 1,121,412
884,374 1095867
1,054,476 1,306,632
September ,..... Los8700 1,352,732
October 1,078,174 1,467,039
] 106 548 1,440,878
1,438,365 1,5t 8 661
Tl oooese 10,857,583 13,700 574

Dervrn, Soutn SHoke & ATLANTIC,

Week ending, 14c0, 1901, 1902, Increase

Jone 9eeeecoee #3140 §285 8 $38,055 $ 9,527

35,812 34,940 41,455 6,518
38,036 35,074 45,501 10,427
58,908 §3,7%0 67,142 13,422
43,724 3N438 44,572 0,134
39,774 38990 42,776 3780
WINNIPEG STREET RATLWAY,
Month, 1900, 1901, Increase
$15,080 $20,992 $2.912
20,414 23,917 3,50
27,430 25,212 Dec, 2,31
22,3% 26,013 3,024
M-mnu' STREET RAlLway
Mon 1900, 1901, 1902, Increase
anuary...  $ 136,334  § 142,886 $ 153,174  $10,408
‘ebruary. . 122,510 126,099 1,2,159 5,1to

March ... 127,212 140,870 154,895 14,025

Apnl 133475 144,121

lnyl.... 151,540 160,612

j-ne ...... 168 244 180,370

uly ... 171,332 177,583

August .. 173,584 179,580

\rple-hu. 161,526 182,584

October. . 155,444 164,17

November. uﬁ.gl; 153,5

December . 147,979 156,711
Week ending.

Feb, 7.... 390,391 a0 28,438 Dec, 2, 97!
14.. 31,420 31,800 34,025 2819
ll.... 31,364 32,349 34202 Dee, 1,913

29,335 30434 854 3A0

Week ending. 1900, 1901. 1902, Increase
Af Feoossonse 22,879 32,470 34,988 2,518
30,57 29,742 35,720 5,778
30,01 33 m 35.876 2,533
42,934 45, 49,011 3,196

TORONTO STREET Rnuuv.

Month. 1900, 1901. 1902, Increase
anvary..,  $ 13,700 § 121,657 § 137,135 $r5,478
‘ebruary., 103,954 109,512 127,981 18,469
March ... 17,631 124,499 141,681 17,182
April, ... vo 1199 123,006
May .... ',as 127,951
{nne. cens ua 138,154
Anlv. l:z:ll3 149,631

ugust. . . 138,9 153.481
September, 153.841 160,432
October.., 126,538 152,514
November, 128,549 130,616
December, 127,066 145,308
Week ending. 1900, 1901, 1903, Increase
b7 iiies 27,087 28,429 30,152 2,73
7 PR 25,657 26,854 35,700 4,230
Blisessnce 25,707 28,170 31,661 491
88 sossveoe 26,4 27,458 33,677 ,219
Mar, 7.. . 26,863 27,943 33,741 5,798
7 TR, 26,251 27,616 30,960 3,344
t | N 26,537 29,441 30,514 1,073
$ersnnais 8,030 9,499 46,4€6 6,967
TwIN CITY RAPID I'RANSIT COMPANY,

Month, 1900, 1901, 1902,

January ...eee . $217,252 $234,146 $270,:8; 036. .26
February 197,366 213,884 243,150 29,
March. . 222,342 uo.m 277,575 36,938
April 213,324 330,

May.. 223,605 249 3

June,... 237,197 n 6,614

July. 247,659 1336

August, . 252,695 ul,au

September, ’ 270,093 306,470

October ,:3 269,193

November, , 266,800

Docomber. oo covsses sooe 255,370 292,576

Week ending, 1900. 1901, 1903, Ine,

Feb, FTeoose s esenee ane 49,845 52,59 6o, 190 70”1
. 47,64 53,17 3:.9 2 6.17
49,339 54,441 »D05
50,418 51,674 62,123 8.«9
48,907 53,293 61,654 8,361
49,718 52,824 62,089 9,265
50,493 54,930 61,237 6,307
$1e0s0 cavans snnn 73,224 79,590 92,595 13,00§
||ALlle Evecrric Tramway Co., L1p,
Failway Receipts,

Month, 1900, 1gol. 1902, Inc
January .. cessoanes  BS3AD8 ’z.s« ‘"M:i $1,221
l'ehfuuy.. 8,082 042 456
March . 9,766 9,448 19,761 313
April 9,359 9,371
May.. 9,185 9,467
June, 1,062 11,339
uly.e.s 12,036 14,204
August,.,, 14, 16,330
September, 15,761 16,547
October. .., . 10,995 13,581
November.....veenuoee. 10, 9,675
December, ... ., ou sastsl lo.gu 10,645

Week ending. 1900, 1901, 1902, Inc,
O Jisssatensnnansin 2,289 2,058 2,072 4
4., 2,08 2,106 3
88: 000 2,02 2,089 i
a8, . 1,90§ 2,231 3,3
Mar. 7., 2,182 2,171 Dec. 11
4., 2,152 2,139 “
eivis 2,128 l,i‘g u{
rossses R 2,986 3,163 177
1 n:.gon 1902 Inc,
Janvary, ..., AR TS $0,583  $10,716 $12,069 §3,267
February .ooeeosevese 8,037 418 9,529 e
BEosOh s osssigiinnes 7,337 7391
April Loieiiinaniane 6,839 8,092
OO s aneinnanseives 6,1 7,392
UDe tuvtenresarcone 6,
iuly.... &
August ,
Septembel
ober ,

M-h CELTR YT
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Reported for Tux Cusoxicrx by R. Wilson-8mith Meldrum & Co., 151 St. James Street, Montreal.
Corrected to April 9th, 1902, P. M.
Revenue
Per centage| Par [Market Closing
. Rest or Dividend per cent. on
Capital Capital of Rest | value | value | ¢ ' prices When Dividend
BANKS. i 1 Reserve to up |of one | of one or last | investment per cent, vide
subscribed .| paid up, Fund, WP‘“".LP \hare, | share |DAlf year.[ at &m?t on par.) payable,
] ] 3 § | Per cent.| Per Cent, [Asked. Bid
Britieh North Amerfea ... .. ... 4,806,000 | 4,806,666 [ 1,703,333 2% 3 . April Oct,
Bank of C aﬁm 8,000,000 | 3,000,000 80 3 June Dec.
lommcnhl Bank, V\I-d.or.N 8. 500,000 350,000 60,000 “ 3 Mar =
Dom o v 2,500,000 | 2,500,000 80 3 Feb.MayAug Nov
!'.unv- Tomh!p JT46, 345 1,060,000 80 t e o [January July
Elehmg.luuk of Yarmouth . 280,000 264,390 40,000 10 24 Aug.
Halifax Banking Co. 20 3 Aug,
Hamilton 2,000,000 | 1,500,000 5 Deo.
Hoehel 1,600,000 760,000 3 ™ Deo.
mperi ,000 | 1,860,000 5 . Dec.
1la ue Nationale .......... 1,200,000 275,000 3 Nov,
Vferchants Bank of P.K.i" 300013 | 175,000 ' July
Merchants Bank of Canada 6,000,000 2,600, 3‘ Dee,
,500,000 | 2,500,000 | 2,150,000 4 Oct.
12,000,000 | 12,000,000 7,000 1) Dee.
,000 500,000 ¢ eses July
2,000,000 I.'m.ﬂ'l 2,800,000 [} o Aug.
1,396,300 | 1,304,600 000 2, 37 Deo,
Ottaws . . sen] 2,000,000 | 2,000,000 | 1,765,000 4 Dec,
People's Bank of Halifax........... 700,000 700,000 280,000 3 Bept,
People’s Bank of N. B ... ... 180, 181,000 160, 4 . Jul
m;{t&w Bank of Canada m:}: Qs m: I * e
[ & X sess
ol ... 2,000,000 | 2,000,000 | 1,700, 3 388
Standard Too0000| tosomo| 79%000 8
St. Stephens 200,000 200,000 45, 22,50 100 2 ene
St. Hy:ﬂnlha 504,600 327,200 ﬂ% 20 100 B’
St. Johns .. 500,200 263 10,000 3.81 100 3
Toronto 24TR,700 | 1445720 | 2,445,720 100.00 100 5
Traders 1,347,880 250,000 18,55 100 3
Union Bank of Halifax.. 1900,000 573,000 63.80 50 8 venr
Union Bank of Canada 850,000 21.60 100 3 o
Western .., 418 239 184,000 82.04 100 .
Yarmouth ., 40,000 10.33 | :‘ ees vees sees|Feb Aug.
lmmu.umun STOCKS.
Bell Telephone X. 3,9%,0000 8,564,000) 900,000 18,00 100 | 16600 g0 16¢ 160 Jan Apl Jul.Oct,
Canada Colored tonon ‘Milly (.,o 2,700,000 [ 2,700,000| ... N soos 100 60 00 1+ | - 60 & gpases soseneengese
Canada Geveral Electrie ..., ’ 1,475,000 265,000 100 | ...oois b wese vy Ary Jul
Canadisn Pacific X.D.X. R 100 | 113 87} 48 113§ 1133 April
Commereial Cable ..., .. 100 (160 00 | 1]* &1t 50 50 Jan.AplJuly Oct,
Detroit Electric 8t ...... 100 [.oenine 1" o . +.|Mh.June Spt. Deo
Dom rred 100 |... ... [} 2as0 July
:S.: i lel m‘:on o 100 | 137 00 o I 137
}‘omlnlon Cotton Mills :2 zl‘ g :.‘I
»om lml:l. Steel u;:‘nx 4 o 0 s 1
) A 100 ' 1800 18
lnln\hﬂdl &A\luu:’ . a4 -
Halifax Tramw: 100 | 110 CO 14* 45 110 1064 Jan, Apl. July Ot
100 | ... vene e "
Hamilton lf“ c 8 " Com. % : ‘Jmury .luI’
Inumlonlbdlo(,‘ou o'l,‘rd e
Laurentide Pulp . . 800 100
Merchants umnu Co.
Montworency Cotton -
Montreal Cotton Co ......... " Mar,Jun Sep. Dec
Montreal Light, Ht, & Power 3m ’I'-anA Nov
Moutreal S'l‘r:ﬂ Rallway e 0. : g Jan Apl..u

Montreal Telograph X
Natlonal Salt Com ...
do Pra

P

People’s Heat & Light of u-lun
Richelieu & Ont. Nav. Co ., .
St Joln Street Railway

Toronto Street Rallway .
Twin uty lhpld ‘l‘nnl{
Preferred.

'Inlm llu St Inllny Co.....

15§ lm
s
18} 118
121)

Jnn.Apl Jnly Oct

May
Mar.J n.... Dee

Jan. Apl. Jul.Oct
Feb Aug.
Dee. Mar.Jun.Sep

May Nov,
Apl. Jll’ Oet,

§ Anoual,
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STOCK LINT—-Continued.
'“"’ﬁ' Amount ‘ When Interest Where Interest payabie. Date of l‘.;‘.' REMARKS.
RONDS ey, | outstanding | due Redemption, | 101
) 3 1 .
Commercial Cable Coupon $ | omomom f1an AR { New Yok or London....... ... | {1Jan., 2001, .
r “ Lared 4 July  10et . .
Canadian Pactte Land Girant | ; 2431000 | 1 Apl. 1 Oet. lo-u:‘u New York or London. . ’(}n..l'-é . ..|Redeemable at 110
Can. Colored Cotton Oo. .. ] 2,000,000 | 2 Apl, l’:m. .lul M. o.w.-m. ..... ! pl., -
Canada Paper Go ] 200,000 | 1 May 1 Nov. Merchants Bank vy May, "
one O | 100000 | 1 Apl. 1 0et, (Bank of Montreal, Montreal .. ... 1Apl, 985, |........
s e g oo H z,.mf'm.l 1 Meb. 1 Sep.| Baak of Montreal, Moutreal 1111!| | Ml 1n3..| "'iio""|Redsemable at 110
Domirion Cotton Oo ... “ ' n,mll.l.n LI L P B I [T A | T P . |Redeemable
Dominton Tron & Steel Co .., ..., 5 | &%000000 1Jan 1 July Bauk of Montreal, Montreal ....| 1 July,1929.. 91} ‘ml.o'nm
y Yo 600,000 1 Jan, 1Jan,, 1916, |........|Redeomable at 105
{otacasiontal ondi o .. R ol 1Aply o[
Laurentide | b ::::1‘::: e
Rowiroas G2 Vo eor oot 0 meon e o] Vouly, 1981
Iu-_uul mr:ct Ky;.l'n .......... : ;:-'i' n:;o‘) } ;I:: I‘m l"““ Montreal, London, Eng. :::, := :q.,:
L S5 ey "L uiy] 1 Union Bank, Halifax, or Bank .
Nova Seotia Steel & Conl Co o o 2000000 1 Jan, July) {of Nova Scotia, ".m.‘ orT'e'oto] 1 July, 1981, [ ceeere
Peoples Heat & Light Oo,— &
OFUEAR® . oooeiinninins ] $ 700,000 1Apl.  10ct [{Royal Bank of Canada 14p 191..| 22} |Redeemable at 120
mg'..z.‘..“.'f.‘.‘.'.. .............. ) 100,000 ' halifax or Montreal ...... oo | ooses ansnes]isapeds
t. Nav. Co, L) 1 Mch,  1F8ep. | Mon 1Meh,, 1915 103 at 110
'.t‘:,".‘.“::‘.::,’."u.. e, G | & TAp.  1Cet|B gs\..'nu § (ks mum
St Jobn Katlway . 5 } ] :rg :}‘ol; . h‘ s {.',l‘ ....... 5 ’.G :2'..“.
s oo AT aiod (Y " 24 ¥eb, 31 Aug.| | Bank of Beotland, London ..... 31 Ang. 1921 | 108 |7 ue
Windsor Hote' 4 10,000 11 Yan 1 nly/ Windsor Hotel, Montreal.......... 2July, 1012, |......
Winnipeg Kloe Btreet Hallway L) 1,00 00 1 Jan TJUIP oo 04 soe ooo sonae 000 so00 saces? T SO, IO .c. 000000

Ture Eastery Towssuies' Baxk has opened a |

branch ofhce at Wandsor Mills, Que,

AN AFPOINTMENT

nicipality a Nazul Darogha; preference will be given 5
|

to a retired Tcehsildar or Naib Tehsildar,
including horse allowance, Rs, 100 a month,
to the Secretary, Municipal Commiittee, Delhi.

What a Nazul Darogha is, we leave those ambi-
tious of service to discover,

Salary |
Apply |

RATS AKE 50 DESTRUCTIVE and so dangerous
the following, from a Bombay paper, may be helpful
in their destruction: ** Japanese birdlime is more
adhesive than any other * stickphast,” and will hold
down a rat as firmly as a sparrow, Acting on this
knowledge, a Calcutta firm whose premises were
infested with rats that had learned to laugh all traps
and poisons to scorn, laid the glutinous material
freely about, and specedily captured several hundreds
of rats,”

“Tue ATTEMPT 10 DEVELOP IN CANADA, by
hothouse cultivation, a feeling of hostility toward
American insurance companies, in order to make
casier the promotion of a new life insurance company,
is encountering no little opposition.  Waving the
flag will always arouse enthusiasm in any country ;
but waving the flag dcfiantly, in order to gain ad-
vantage for a corporation at the expense of a nation,
would resemble desperation, it it were not supremely
silly.” Such is the opinion of * The Insurance Press.”
Canada, we beg to say, hike the maple and oak,
flourishes in the open, hot-house treatment is not
adapted for such sturdy plants. Such treatment
Canada uever had and does not ask for,

A Nice Point mas seex Raisen by the injury of
the Manhattan Hotel and Murray Hill Hotel, New
York, by the tunnel explosion. The owners claim
indemuity under policies of insurance, on the ground

| terest in an insurance policy to another,
| necessary,

| scratching the back of the policy in an intelligent and 1

| tinues to furnish the same brand of indemnity untll it
| dies a natural death. 3. In life insurance the assign-

] caused by careless handling of dynamite,
VACANT, — For the Delhi Mu- |

that the explosion was caused by fire, whereas the
fir> companies contest this, affirming that it was
Litigation
over these points will fatten a number of lawyers, as
the Companies avow their intention to fight the case
to the lact ditch. 4
As sign’ ment, assiné ment, n.[L.assigno.]From
“Rough Notes." 1. The act of transferring one’s in-
2, Atrans-
action common in fire underwriting. If property is
sold or otherwise disposed of an assignment is
It is a simple matter and consists of !

legible manner with a pen—the pen should be dipped
in ink prior to the scratching. Then if the company.
whose name appears on the policy has no objection i
to the assignee, political or otherwise, the policy con-

ment of a policy is not always such an easy matter.
Generally, the beneficiary is reluctant to relinquish an f
interest in a nice promising futurity. Sufficient
pressure may be brought to bear, however, to cause
a reluctant consent; but, even then, it is found in
some States that the statutory condition of the clime
ate is such that assighments will not fructify when
the beneficiary is the wife of the assured. An effor
to dispose of an interest in a life policy under such
conditions is similar to the fruitless endeavours one
may put forth to estrange the affections and presence
of a family cat, Those who have ridden across three
counties in the dark of the moon and distributed a
loving tabby athwart the midnight lanscape in the
fond hope that there would be no more grand opesas.
under their windows and have found said tabby.
basking belore the kitchen fire upon their return
home, can appreciate this smile. It will hardly be
worth while, however, for those to make the

ment who are not already wise by experience.
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Capital ‘
American Car & Foundry Co. . Creeresass $ 80,000,000

; ‘American Car & Foundry Co., Pref'd w.w.m\
o Amerlean Locomotive Co ... .. . 25,0 0,000 |
‘American Smelting & Refiniog Co., ..., 50,000,000 |
American Smelting & Kefining Co., Pref’d 50,100,000 1

American Sugar Refining cerreeseses| 36,968,000
Atehison, Topeka & Santa Fe ... . 00 |
‘Atolison, Topeka & Santa Fe, Prefd 14 m.uo{
Baltimore & Ohwo. ... siienes seasees |

Baltimore & Ohio, Prefd. . 000

Brooklyn Rapid Traneit Co.
Canads Southern ......oev
Central of New Jersey, .
Canadian Pacific ...

Chesapeake & Ohio.,

Chieago & Alton ...
Chicage & Eastern 11
Chieago & Eastern 111, Pref'd
O & Great Weste
Chicago, Milwaukee &

Chieago, Rock Island & Pacifie.
Chioago, St. Paul, Mino. & Omi
Ch & Northwester!

Chieago Term. Trans, .. ..
Chieago Term. Trans,, Pref'd, .

Cleveland, Cineinnati, Chieago & St. Louls....| 28000 |
Cleveland, Lorain & Wheelit g, Pref'd 5.000,0 0 |
Colorado Fuel and Iron 23,000,

Colorado Southern
Commeicial Cable ....

Detroit Southern, Com .
do Pref’

k d. [
Delaware & Hudson Canal 35,000,000
Delaware, Lao, & Western ..

Denver & Rio Giande R. K, Co, . 38,000,000
Denver & Rio Grande, Pref’d... 4,345 800
Duluth, 8, S. & Atlantie ... 12,000 000
............. 112,280,700
Erie, First Prefd 424,860 100
Erle, Second Pref’d 16,000,000

Hoeking Vall 10,421
Illlnoh!;cmn . ~ 'gi
lowa Central, Com 8,522.000
Pref'd u&.;_nn

Missourl,
Misouri,

New York COntral «.uve tevesesis
New York, Chieago, St. Louls,
do. do.

do. do,

New York, Ontario and Western.
Norfolk and Western .......
Norfolk & Western Pref’d. .

Pennsylvania K.K..o..oi
Pacific Mall . ..o

Reading.....oooovve.in
Reading, First Pref'd,
Second Pref’

K.ﬂ;"
Rutland, Pref'd ..........:
St. Lawrence & Adirondack ... .....o.0.

do. Pref'd .
Southern R K. ...oviiiimnmanininne
‘Toledo, 8t. Louls & Western ...

h Pref’
Twin City Rapid Tranait ...

New York Stoc

Last |

Dividend|

=

SEET el

e -

T

Date

|
|

Range for 1001
Highest Lowest
19
N9, 67
s‘ 2
3,
104§ L)
153 W
" al
&
114
n' ui
[ 55,
B
I
ul »
50} o
140 01
136 1204
an 16
188 1
175, 118
e ol
15 |
5 10,
81} o2
101 )
1360} "4
m. #
189 168§
17 14}
40 36
18
08 188,
53} P
" W
2
) )
kL) 59
@ | ¥
kil | 404
154 124
43 21
82 “»
6, 39}
o7
1y ]
"5 83
177 150
30 123
15 3
m' |
30, 15
l-b' |’
1 69
174 150]
57 18
12 i b
% a7
%
6l “
6 .';‘_;!
“‘ 4
B8 M)
w2 o
64 kol
1 L
14 o7
g | B
) 16
7 1y
9
18
82 2,
1
28
! )
k(]

sususs x3s3E

k Exchange Quotations
Revised every Wednesday, by CUMMINGS & Co., 20 Broad O_uoot, New York GCity.

7 CLOBING
Range for 1902 " Wednesday, April 9.
Highest | Lowest | Bid Asked
|
|
3 b 2 | 02
ol 'S " o
M 804 3 | )
4 ) 7| b4
o8 w | oWl |
132 116 1324 13
S i ) )
1004 @ 98, o
108, 10 106 w7
7 9% “
68 63 [ ()
a»' wo|ow
198 188 192 "
"t 12 | nsy 1)
i 3 | Aty "
8 834 3 Git
1604 1341 157 168
m 137 1 ni
% 22 21} 4
168; 160, 1684 168
1784 152 17 171}
104 140 164 170
% P 7 2
1 16 19 | I
3, 3 .l | W
106} L] w0y e
o |
"'. 1] | " o
P Hy 20 ol
un. o ‘ m' 16>
16 1" | 15 15
39} 33 | W A
14y 1 11 172
an 2 29 o7
0 “@w | ow iy
[ 9 "
14 m' . ! .m
44, 1 a4 a1} 37
W | @ oay o,
4| 4 " 54
82 6 82
" 137 1“3 l.‘
49 a7y 48 49,
M 7 L L)
7 o 8y L]
™ 81 83
:L“ ‘ :0‘ I;: 114§
) a2 1 !
lf“' 159 '

o 24, 24

o |8l 54

w o m 102 102}
1684 ] 159 163 1683
o4 82§ 83
24 e 16 T
m’ | M 0

| 3

- I v o
98 91} 9l

4 120,

"l 138, 1%
71 63 n n
m 73, "

» 2 n

61 14 [ 1]

b8

) 3 34

4l Eid a“ i

sl | oW oW | B
119 107 soes -'
104, 101
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CE COMPANY

LIMITED.

REPORT OF THE COURT OF DIRECTORS FOR THE YEAR ENDING 31st DECEMBER, 1801,

The Directors have pleasure In submitting thelr
and Balance Sheet in statutory form for the above

In the Fire Department the net premiums were §2,309,817, and

belug 80.7 per cent. of the preminms,

The Surplus for the year, belng balance of Profit and Loss Account, is.. .,

which the Directors have resolved to apply as

In payment of a Dividend for the year of &

Capital), free of Income Tax.. ..

of which $1.25 per share was paid as an interim Dividend on 27th September last ; the

follows

WNT pershare (being 24 per cent, on the original Paid-up

ML Annual Report to the Proprietors, together with Accounts
period.

the losses amounted to $1,402,754,

oo o GS2ZLAAD 0
r————

e e e L S144000 O
balance of

$4.62 per share will be payable on and after the 26th inst,

In adding to the Fire Fund. . ..
In adding to the Reserve Fund

e ee 08 TH,000 W
e o8 2409 W0

$221,449 0

e——me——
The Fire and Reserve Funds will then stand at $2,446, 337.
e ——
The Total Assets of the Company amounut to $12,418,308,
—
BALANCE SHEET.—;1st Decenber, 191,
LIABILITIES Indian Rallway Guaranteed Stock 101,508
S Rallway and other Debentures and
FRoraiazons. Debenture Stocks.. .. .. .. .. 663,012
CAPITAL  BUBSCRIBED:—$6,000,000,  Iu Railway and other Stocks and
24000 Shares of §200 each.. .. .. .. Shares (Preference and Ordinary) 353,202
Pald-up $20 per Share.. .. .. .. .. .5 GOO,000 State & Municipal Bonds (Foreign) 133,748
Bonuses of $5 per Share added out of Frecholds and other Property.. .. 444,986
profits since ISI7.. .. ., .. .. L0 0 120000 . —_— 2708479
; T ¥ JEOUR | Branch and Agency Batances,. .. .. 571.%
Reserve Fund.. .. o0 .0 o0 o0 40 os s uioooon | e by other Offices for Re-Assurances 54,446
Fire Fund. 5000 Outstanding Premiums,, .. .. .. .. .. 46857
Profit and Loss.. .. .. .. .. .. .. ) R Do, Interest due ..$ 16,586
Outstamding Fire Losses.. .. .. .. .. JONGI6 Do, “ acerued 7.600
Outstanding Fire Comumlission .. .. .. 0,122 et 24,436
Due to other Ofices for Re assurances . 6Y7,024
Rundry unclaimed Dividends. . . Cash (on deposit),, . N VN 43,462
Outstanding Account.. . . o | Cash (in hand and on current account) 104,904
SN0 148,3866
Certaln Investments are under Local Lo SRR
Laws specitically deposited in various £3,040,402

Colonles and Forelgn Countries as se
curity for holders of policies  Issued
there,

Lave,
Life Assurance Fund. . .. ..
Life  Invesments  Reserve
Fund, Wist December
oo, P I TR
Add amount now specially
transferred from Life As
surance Fund to cover de
preciation existing at S1st
December last In the mar
ket value of the Life In

CENGTH, 060

S0

vestments (per-contra) 100 O
200,000
Clalms under Life Policies, announced
but not yet pald. . ov oo oe s sa  SORINT
— NN e
$12418.308
ASKETS.
PROPRIFTORS
Mortgages on  County, Board and
Corporation Rates. . .. .. .. .. UK T
Mortgages on  Property  within the
United Kingdom.. ., .. .. .. 11,524
——e 40,0088
INVESTMRNTS —
In Britsh Government Securities.. .. 73,08
Government Securities.. 087,472
Govermwent Becurities,, 495,082

L TN

Live,

Mortgages on County, Board and Cor-
poration Rates.. .. .. .. .. .. .. .. 148,706
Mortgages on  Property within the
United Kingdom.. .. .. e LMT08

Advances on Rent Charges., .. .. P S A (141
Loans on Life Interests and Reversions 478,17
INVESTMENTS  (subject 10 Reserve
Fund, per contra)—
In British  Government  Securities, 72,801
Colonial  Government Securities. . T36,378
Indlan Railway Guaranteed Stock 139,115

Rallway and other Debentures and
Debenture Stocks.. .. ., .. .. .. 1,067,787
Rallway and other Stocks and
Shares (Preference and Ordinary) 1,368,004

Freeholds and other Property.. .. 10,409
Groumd Rents., ., ., .. ., .. P 03,381
Life Interests and Reversions.. .. 701,015
Loans on the Company’s Policies.. ., 415,485
Loans on Policies of other Companies 20,000
Loans on Indian Government Securities 105,000
Branch and Agency Balances.. . T4
Outstanding Premiums. . 3% a2l ns $n.412
Do, Interest due ..§ 10,122
Do, " acerued 8072
1
Cash (on deposit).. . .. .. .. e e 1008500
Cash (in band and on current account) 76,614
, 768,900
$18,418,308
“ThSS———
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FIRE DEPARTMENT.

Balance of last year's Account (1900) . $1,085,000
Carrled from Profit and Loss Account,

1900.. ..

105,000
Amount of Fire Insurance Fund at

the beginning of the year.. .. ., .. 2,000,000
Premiums received, after deduction of Re-assur- : 5
ance Premiums.. oo .. o0 ce ae seose e se e 2,300,817
$4,390,817

b ks

o b » 2. 700
Losses by Fire, after deduction of Re-Assurance .M,.«r.,
Commission.. .. . . o BRH, 084

Expenses of Munnixvuu\nt.. b e A AN N A A A .iM,&li
State and Municipal Taxes (Foreign).. .. .o o B4,412
Bad Debts.. oo o0 oo oo o0 0e o0 a0 40 00 0 00 o0 NG
Surplus for the year carried to Profit and Loss R
ACCOUNE.. .o oo oo o0 oo o0 d o ..d.. flh 127,01
unt of Fire Insurance Fund at end o ¢
Al)"(::lrt 0 . t Vi s Booy B e 6 AA 46 0 NN ¥ 2,000,000
$4,399,817
—

($5 taken as the equivalent of £1 stg.)

AUDITORS' OCERTIFICATE AND REPORT.

In accordance with the provisions of the

Companles’ Act, 1000, we certify that all our requirements as Auditors

have been complied with. We report to the Shareholders that we have examined the above Balance Sheet with the
Books and Securities of the Company, and that, in our op

Libit a true and correct view of the state

4th March, 1902,

inion, such Balance Sheet is properly drawn up so as to ex-
of the Company's affairs as shown by the books of the Company.

PRICE, WATERHOUSE & CO., Auditors.

RECENT LEGAL DECISIONS.

(GUARANTEE INSURANCE.~The Supreme Court of the Uni-
ted States says, plainly, that employers must be prompt in
informing Guarantee Companies whose bonds they hold.
The rule, that of two constructions of a bond executed by
a Guarantee Company to secure a bank against defalca-
tion by an employee, the one favourable to the bank, if con-
sistent with the objects for which the bond was given,
must be adopted, cannot be avalled of to refine away terms
of the contract expressed with suflicient clearness to con-
vey the plain meaning of the parties, and embodying re-
quirements compliance with which is made a condition of
liability. Accordingly, the fallure of a bank, upon its ofti-
cers belng told that its teller was speculating, to notify at
once the Guarantee Company, which was on the teller's
bond, of such information as it had, will defeat recovery
on the bond for defalcation after information was recelved
by the officers, when the bond provides that the bank shall
at once notify the Guarantee Company on its “becoming
aware” that the teller was engaged In speculation and
gambling.  (Guarantee Company of North America .
Mechanies' Savings Bank and Trust Company, 22 Supreme
Court Reporter, 124.)

TIME IN WHICH TO ASK FOR A PAID-UP PoLicY.—The Ken-
tucky Court of Appeals thus deals with this question:—
Where a policy provides that the fnsured shall, upon Its
lapse for non-payment of premiums, be entitled to a paid-
up policy It he applies for It and surrenders the original
policy within six months after the lapse, the insured does
not forfeit his right to a pald-up policy by failing to make
his demand within the six months, but is entitled to It if he
makes demand at any time within five years after the
lapse of the original policy when time Is not expressed to
be of the essence of the contract. This is true though the
company, after the expiration of six months, distribute the
net reserve to continuing policyholders. This was deter-
mined in an action against an insurance company for a
pald-up policy. The judge, who delivered the judgment of
the court, sald: “The company earnestly Insists that the
courts should lay down some rule, or some time, at which
the right to demand and receive a paid-up policy should
terminate. Taking Into consideration the nature of life in-
surance and all the facts and circumstances involved in 1t,
we are of opinion that the insured should within five years
from the time he is entitled to demand a pald-up policy
make such a demand, and that his laches in so dolng shall

bar his right to demand and receive such a policy.” (Wash.
ington Life Ins. Co, v. Miles, 66 8.W, Reporter, 740.)
- eae
ADVICE TO MERCHANTS REGARDING
INSURANCE,

The Wholesale Dry Goods Section of the Toronto Board
of Trade has issued a circular to merchants, advising them
on matters affecting their fire insurance policies, the condi-
tions of which, it is alleged, are often violated through over-
confidence or lack of knowledge. The advice is not new,
but it is advisable to keep reiterating cautions and counsels
for the benefit of new insurers and older ones who get care-
less. The advice may be summarized follows :—Read
your policies and comply with every condition in them. See
that all facts relating to the risks are truly stated. Policies
covering the same stock should be alike in all essential par-
ticulars. Each merchant is advised to have a form printed
accurately describing his premises, and fully covering his
stock. This form should be duly incorporated in the policy
to which it is attached, and so recognized by the Company's
agent. If “Further concurrent insurance without notices”
cannot be obtained, change the clause, to read: “Total
concurrent insurance to amount of § permitted without
notice.”  The total insurance should be not less than 8o per
cent. of the value of the stock at its highest point. Warnings
are given against neglecting to notify companies interested, of
any change in the risk, by discontinuance, or new policies
being taken out. Change of ownership, moving goods to
other premises, carrying out building alterations, must be
formally sanctioned by the insuring companies, or policies are
voided. Caution is given against storing coal oil in excess
of 5 gallons, unless by permission of the companies, in writ-
ing; against relying on verbal agreements; against neglecting
to renew in good time; against placing insurance with unre-
liable companies.

The circular closes with some advice as to the procedure
to be adopted after a fire. This reads:—"After a fire make
no admissions, sign no papers, nor enter into any arrange-
ments with an person claiming to represent the companies,
but endeavour at once to obtain some one who is qualified to
act for you in adjusting your loss and place your affairs en-
tirely in his hands”

Merchants desiring further information in regard to fire
insurance, are requested to communicate with the Secretary

of the Wholesale Dry Goods Section of the Board of Trade,
Toronto.

as
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THE LARGEST SALE OF PIG IRON on record took Vvey and E. A. Werner, press for baling cotton or
place on 4th inst,, when 300,000 tons were disposed analogous materials; W. T. Jones, wood turning
of to the steel trust for $4.900,000, the price being ~machine; J. L. Kieffer, take up mechanism for
$16.50 per ton. Deliveries will commence in = Sewing machines, W, Maloney, grain '»hmhl(
October next and run on into March, 1903, which "‘“‘ha“'sm{ J. L. l\lt:m‘f, .tenslon mecha_msul for
indicates great confidence in the continuance of Sewing machines; J. K. Reid, spike drawing t:ool;
prosperity. F. H. Sleeper, engine; P. J. M. Waslyng, combined

liting and track-alining jack.

THE CELEBRATED PEARSON CASE has been
decided in favour of the New York Mutual Life in :
the Circuit Court, Boston. The claim was for Tha SOVerelgn BaNK Of canada,

$240,000 under a policy before the first premium

had been received by the Company. The Court 4 A\";’“C'i iskhf;’f“’y gi"‘n ‘hltﬁm:ﬂi‘ni of l;:w ',‘::’:’C"l“"{‘:
¢ i 2 fas A 0 the stock of the Sovereign Bank of Canada, will be hel
adjudged 1h.n' the }mlu:) had bu‘l'l oll‘)talnuf by, at No. 14 King street West, in the City of Toronto, on
“gross fraud, intentional or otherwise.” But how = Wednesday, the 23rd day of April, 1002, at the hour of
there could have been *gross fraud” without a ‘N'h'tl U'NUfki noon, to d‘ﬂfl:min; lhhc I(:lay upo!h W“:Chh‘l‘:;
. M * N annual general meetin ol the sharcholders wi cld,
fraudulent intention is a mystery. and to elect such number of directors, not less than five,
nor more than ten, as they may think necessary, to hold
office until the annual general meeting in the year next
MESSRS, FETHERSTONHAUGH & Co,, patent soli-  succeeding Ithr;r election; J;Id al?o ‘fmil the further purpose
- . TN : Y o . n . of passing by-laws to regulate the following matters inci-
citors, ("""“?‘ Life bldg, furnish us “'th‘ the ,' ”‘)f dent to the management and administration of -the affairs
ing weekly list of patents granted to Canadians in  of the Bank, that is to say:—

the following countries, Any further information = The record to be kept of proxies, and the time, within

: : : . which proxies must be produced and recorded prior to a
may be readily obtained from them direct, Can- meeting, in order to entitle the holder to vote thereon.

adian Patents;—C. Schallberger, wood preservative The quorum of the Board of Directors, which shall not
compounds; A, H. and C. R Cook and H. W.Wood, = be less than three, their qualification subject to the pro-

CEN R rolt axy B visions of the Bank Act;
fence posts; Eli Rioux, nonrefillable bottles; P, A, The msthod of flling vasancies: in the Boand of Disee

Vansickle, and M. J. Miller, disc plows; S. Wilkinson, | tors, whenever the same occur, during each year, and the
gang plows ; R. H. Casswell, strainers; J. Rousseaun, | time and proceedings for the election of directors, in case

combination locks; E. A. LeSueur, method of treat. | ©f a failure of any clection on the day appointed for it.

ing large masses of native copper ; J. Lawson, carpet | D. M. STEWART,
stretchers ; J. Heard, bottle stoppers ; R, M. Watson, Secretary and General Manager,
boiler cleaners ; A. Mitchell, combination churns By order of the Provisional Board.

and clothes washer ; A. Landry, stoves; I, C, | Toronto, March 19, 1902.
Crompton and W.G. Killmaster, measuring machines.
Amerscan Patents;—A. Broodsky, indurating plaster

of paris; W. C. Buck, eccentric chain lift pump; | EASTERN TOWNSH'PS BAK‘

ick isinteo inr- ~hine : G ar. (EsTABLISHED 1850).
A. A. Dickson, disintegrating machine ; G, R. Har Capltal Au ,u,ooop:)o. CADItAL’ paid up, 1,743,035
Reserve Fund, $1,000,000
Board of Directors :

R. W. Hexeker, President; Hon, M. H, CocnRANE, Vice President
IsnaxL Woop, J. N, Garkw, N, | . Tnomas, G. STEVENS, C, H, KATHAN
H. B. Browx, K.C,, J. 8. MITCHELL,

WANTED - Assistant Counter Clerk
Head Office: SHERBROOKE, Que.

for Fire Insurance Office,  Must have had | Wi, FARWELL, General Manager.
1 08 : Province of Quebec—

. " i Montreal, Roek Island, ranby, l?
some experience. Address, with full parti. | Waterloo, l ikt ' Hunting Wn
| Provi L, ndsor.
| Agentsin Canada: Bank of Montreal and Branches. Amin London,

ford,
ince of 3 url.nd s, Phaenis.
k of Scotland. Agentsin Boston : Natlonal Ezchange Bask
ot A” s In New Yu.-:l : National Park Bank.

Coll made at all points and <L

BABOOCK & WILGOX Ltd, " Seommmmaz™
Tattn wanen s BOILERS

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICF, 114 KINC ST, WEST

culars, P. O, Box 2305, City.

R .
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84 KING STREET EAST, TORONTO

President, Hon JOHN DRYDEN. Manager,J. BLACKLOCK
Vice President, JAMES GUNN, Fsq. Fecretary, W, N, DOLLAR
BANKERS :

IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Porm, Stoek

Ending Dee. 31, Fully paid, Total Assets, Earnings,
18t year, 1896 § 24,800.00 $ 10,751,719 § 1,105.71
oand 1897 166,515 00 265,334.91

L) 251,514.46 488.425,2%
dth “ 19 83,434 08 757274040
oth ¢ 1900 441 4581 04,3160
6th ** 1901 633,200 00 1,036, 853.60

By an order of the Lieutenant-Governor-in-Couneil, dated July 10, 1901,
the Compauny is authorized to issue PEERMANENT STOCK in shares of
$10.00 each, These ehares are now offered for subseription at a Premiun of
T'en per Cent,

National Trust Company

.
Capltal, 8/,000,000.00 Reserve, $270,000.00
OFFICES:
MONTRFAL LOKONTO,
SOWE CAPACITIES
In which Trust Companies can be of Service:
. As Executor of Wills and Administrator of Fstates,
. As Trustee of Bonds and Private Settlements.
. As Liquidator, Receiver and Curator of Bankruptcies,
. As Agent and Attorney of Executors and others.
As Investment Agent for Trust and Private Funds,
. A Registrar of Siock for Jolnt Stoek Companics.
. As Depository of Deeds, Securities, ete.
As Financial Agent.

—
163 St. JAMES STREET, MONTREAL,

Conespondence and Interviews iv.vited.

A. G. ROSS, Manager.

3%
DEBENTURES

Issued from one to five years bearing 5°), interest,
|-n{|blr h||l-yvnlf
All the information for the asking PR

Write To-day,

WINNIPEG

apewe-

=

standard Loan Company,
24 Adelaide Street East, TORONTO,
ALEX. SUTHERLAND, D.D.
W, 8. DINICK, .

PRESIDENT
* . . MANAGER

The Trust and Loan Company
INOOB’OR?TII;‘ WOBOAYE-CﬁBlﬁ. A.D. 1846.

Capltal Subscribed - - $7,300,000
With power o Increese o - 15,000,000
Pald up Cepltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real m-'i; ;ml Surrender Value
of Life Policies.
ply to the Com missioner,

Ap|
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY
Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
etc., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guar ntee-
ing incipal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y,, 1707 NOTRE DAME 8T

NO WILL

How often have valuable estates dwindled to nothing
through long and expensive litigation, hecause the
hnllvlsull who possessed the property ot NO

wiLL ?
1t i the fiest duty of those possessed of preperty to make
thelr will

You may have free for the asking WILL FORM it
you call at the office or send your address to

The Trusts & Guarantee Company,
LIMITED,

Capital Subscribed .*. . . $2,0C0,000
Capital Paid Up . * . - . 500,000
Office and Safe Deposit Vaulits:

§4 KING ST. WEST, TORONTO

HON. J, R. STRATTON, President.

The Sun Life
of Canada.

A FEW RESULTS FOR 1001,

Assurance Issued and paid .or $10,834,208.07

Inerease over 190 ...... ..... .....410,802.70
Cash income from Premiums and

Interest ... , covees seneien s 3,008,6086.07
Increase over 1990, ... ... . 306,430.68
LOVRD . oyucoessorsassovsnannes 11,723,032.07
Inerense over 1900 ... ....... 1,286, 140.90
Life Assurance in Force

December 31,1001 ... ...000 62,400,031.20

Ask for Leafist Eatitled “ PROSPEROUS

and PROGRESSIVE"” which gives more details,

R. Macaulay,

President.

S R S !

T.B. Macaulay, F. 1. A,
Secretary and Actuary

T, P. COFFEE, Manager .
-roi- PERMANENT

BO N DS INVESTMENT

inciudine GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 3%
Canada comeany

TORONTO, CANADA.

Established 1822,
]
National Assurance Gompany
OF IRELAND.
Incorporated by Roya! Charter.

CAPITAL - - - $5000000,
Canadian Branch’
Trafalgar Chambers, 22 St. John BStreet, Montreal

H, M, LAMBERT, Manager,
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Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE & COY.
30 St. Fran‘cois Xa\;ier' Street,
MONTREAL.

THE MUTUAL LIFE
FORMENLY OF CANADA

THE ONTARIO MUTUAL LIFE

Abstract of Accounts for 1901.
INCOME.

Premium Net. ..., § 995,619 06
Interest, Kent and Annulties. cressses 279.067 02
B s norinniessses dboissee §1,2770,006 08
DISBURSEMENTS.
Death Clalme, Endowments, Profits, ete......ooouie § 4,532 4
ALl Other Paymestd. ., ...ccooiceis.tosivencrsssssssns 215, 676
T, icois csodsssissaisnasnnes § 709,200 39
ABSETS.
Loars on First Mortgages . . lﬂ-ulﬂ 6l

Munieipal Inbentures and "Honds, , 201040 03
' 14

Loaps on Company's Policles. .
Roal Fatate, ineluiin, !«nunn’ s Office
Canh in hand and in Baoke, ... ... oo,
Other Amsets ., .., sesevasee
lnlnl ser soe
LIABILXTIES
Reserve, dand 8 per cont .. . .oiiiiiininin, sos $5,501, 100 01
All other Liabilities ... .. secegiasisasinnns ™M B
T, osasesnanns sainprsesiseses | L ]
SURPLUS.
On the Company's Standard dand 8 p reen t. ... § 379970 58
On the Government Standard, 4§ ana 3§ per cen e 006 470 00

KOBT, uELvIX GRO. WEG r\u.«"r‘ w. II.KIII’I‘::'I;II.-.".

Capital Authorized - . 81,000,000
e Subsoribed, - - 800,000
TIIE EOIIIT' FIIE IISIIIANGE (H

NTO. CANAD.
nnxluw(mn BROWN, non.ml Menager.

Exg%.'ﬂgs‘._ Life G

One of the Best Companies for
POLICY-HOLDERSIand ACENTS.

Liberal and Attractive Policies.

Atwolute Security
Vacancies for Geveral, Distriet and Local

Agents.

DAVID FASKEN,
President

E. MARSMALL,
Becretary

Union Assurance Society

OF LONDON.
(Instituted In the Relgn of Queen Anne, A.D. 1714,

Capital and Accumulated Funds cxceed t&oooiooo
One of the Oldest and Strougest of Fire Offices.
Canada Branch: 200 St James Street, - . MONTREAL
7. L. MORRISEY, Manager.

“STRONGEST IN THE WORLD "
e ]

rs EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Ansetls . oy . $331,039,720
Assurance Fund and all

other Liabilities . 259,910.678
Surplus . . . . 71,129,042
Outstanding Assurance 1, 179 270 725
New Assurance . .« 245912087
Income . . . 64,374,605

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
HENRI BARBEAU, Esq,
Directors, ,mm. GEO. A, DRUMMOND

ARCH'D, MACNIDER, Esq.
Head Office for the Dominion: 78 8t. Francois Xavier Street

MONTREAL.
Agents In all Cities and Principal Towns in Canada

RANDALL DAVIDSON, Manager.

NORTHERN

Assurance Company of London.
EerasLisnso 1830,

Capital and Funds, 1806 $38,365,000
Revenue . . 5,714,000
Dominion Depom R Y 200.000

CAXADIAN BRANCH OFFICR ;

1730 Notre Dame Street. - Montreal

ROBERT W. TYRE. Manager.
Q. E. MOBERLY, Inspecior.
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continues to |

The Canada Life s
Canada’s Leading Company.

The new business of the

CANADR LIFE ASSUBANCE CONPANY

actually paid for in 1901 was the largest in the |
Company's history.

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World,

CAP!ITAL . v $6,000,000
CANADIAN OOVI IMINT DEFOSIT - 91,260

MONTREAL OFFICE—British Empire Building | "™

TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada. ,

[Incorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY. \
All Policles Cuaranteed by the LONDON AND |
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

* The Oldest Scottish Fire Office "’

mainiain. e | nouﬂluL

CALEDONIAN |

FUNDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, MONTREAL

Lansing Lewls, John C. Borthwick,
Manager, Secretary.

Insurance Co. of Edinburgh

|
|

DOMINION LINE "smmsmps

nd to LIVERPOOL ‘ via Queenstown n

QUII LIV'.POOL
PORTLAND to LIVERPOOL DIRECT
FLEET OF STEAMERS
PAESENGER ETEAMERS
| COLUMBUS (bullding) 13,000 tons LABRADOR (building) 10,000 tons
Twin-screw, Twin-screw,
COMMONWEALTH . 13000 *“ CANADA 9,000 *
1-8crow,
HAVERFORD . 11,638 * DOMINION 6618
MERION COLONIAN . |’ 6433
| n screw, CALIFORNIAN B850
NEW ENGLAND . 11400 “ CAMBROMAN . 5,50 ‘¢
Twin-screw, VANCOUVER . 833 ¢
FREIGHT STEAMERS
NORSEMAN . 13,000 tons  TURCOMAN . . 17,000 tons
Twi n-screw,
IRISHMAN . . R . . 5 000 tons
Twln-screw, ROMAN . 5.000 tons
| FNQLISHHA\ 7000 MANXMAN 5,000 tons

Twin-screw.

'ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIYERPOOL

From May 1st to end of November,
—AND BETWEEN

ST. JOHN, N.B,, and LIVERPOOL In Winter

Rates of pasenge very moderate. Trnvol by the St. Lawrerce rout
The Shortest, Safest and Most Pietur f!r

ompt con nection with th
lullr »ade at ilnwoul for London, Par

l nul all British and Continenta
!‘ur Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

€ bt, Sacrament Street, or any agent of the Company,

e

THE 1

GREAT-WEST LIFE

e
e

/o)
44,}’

Assurance Company.
INSURANCE IN FORCE
3t 1oeo, © apseseo HOW
3ist, 1897, 6,912,082 A
Bl Rama
il ’ A ”L Al T R
J. . BROCK, STRONG
H.nagln' Director, O
NS, LYSTER wisoignl B ¢
M- nager, QUEBEC
Mechanics Inst, Bldg., MONTREAL
ALBERT J. RALSTON,
Mansger Mar. Provinces, '
8T.JOHN, N.B.
ROBERT YOUNC,
Supt. Agencles, TORONTO

GROWS

R. WILSON-SMITH

FINANCIAL AGEBNT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange
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LONDON &
LANCASHIRE

FIRE.

NSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . + « « TORONTO
JOHN B. LAIDLAW Manager.

Montreal Office, Temple Building, l
GEORGE LYMAN,

| 1731 Notre Dame Street, -

THE

Continental Life Insurance Company

HEAD OFFICE: - - - =
AUTHORIZED CAPITAL, $1,000,000,

Toronto.

The Policies ol THE CONTINENTAL n-brm .ur{ good feature of Line
C The are hest Benefite if
regard 0 loass, Snrrundn and I"nemied Insurance, 'h le the liabilities
are oatimated on a stricter basis than required by recent Dominon legie-
Iation,

Agents in every District are Required.
CEO. B. WOODS, General Manager.
JOMN DRYDEN, President.

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

LIFE. MARINE

Cap.ta! and Assets, - - - - =~ $32,600,0C0

Life Fund (in special trust for Life Policy Holders) 9,548,630

Total Annual Income, - 8,170,190

Deposited with Dominion Government - 536,000
HEAD OFFICE CANADIAN BRANCH:

MONTREAL
J. MCGCREGOR Mmansger

Applicaticns for Agencies solicited in unrepresented districts

Supt. Province of Quebec.
1850

The United

FINANCE COMMITTEE:

GEO. G. WILLIAMS,
JOHN ]. TUCKER,
E. H. PERKINS, 7=,
JAMES R. PLUN

Active and successive Agonts who

States Life Insurance VCo.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD,

devived 1o make DINFCT CONTRACTS with this well-established and progressive Company, thereby
securing or themmelves notonly s immediste return for their work, but also sn increasing sunusl income comuer surate with their success, are
mvited 1o communioate with KICHAKD K. COCHRAN, 3d Viee-I'resident, at the Company's Office, 277 Broadway, New York City.

1902

President.

Pres. Chem. Nut Bank.

. Builder.

" Prest /m[wl:u and Traders' Nat. Bank.
: Leather.

Assets over $8,000,000.

insurance In Force, over 840,000,000

Qeorge F. Cummings T.C Dol-vn

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1808

20 Broad Stroet BROKERS New York City
BONDS

For Institutions and [states to pay 3 to 4 per cent.
For Private Investors to pay 3 to 5 per cent,

STOCKS

In Amounts to suit Custemers.
nee solicited.  Send for our Booklet HOW 7O

IAK MONEY IN WALL STKEET.

Provndeq(éawqgg © jje.
ssurance éoeue(g

Eowaro W. ScortPresipent,

Twe Best Courany ror Pouey \'\omno ao Aacwrey

" h—-c-m A-m-’ﬁunuu- Su--q&—-s-'na Bin vt ss Comscroea
Aseis 1o vun Heow Orecn 08 ouv o Tos Secutvs Ciman Asiure

e ;
J. HENRY Mll LER, Manager, y

-

103 Templo Bullding, Montreal, Quebec, Canada .i.
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“The amalgamation of the Manufactur-

ern Life and Temperance and General Life The Slencss Policies of

Assurance Companies has proved tobe one THE

of the most successfnl ventures ever at- Ocean Accident & Guarantee

tempted in Canadian Insurance Circles,”

e Corporation, - Limited

Write for Aunual Report for 1001 of i

CAPITAL . . - 'DOOOOOO

THE MANUFACTU R ERS LI FE Cover disablement caused by any Sickness or Acc ident

The most liberal and attractive Policy issued by any

INSURANCE COMPANY. wsahorrics Tomele Building, MONTREAL

lﬂllllll LYMAN & BURNETT, General Managers

,Manufactures Life and Temperance and General Life AssuranceCo. Tohl rund' in nand over ‘20’0‘0’000

Head efMice NOTRE DARE 8T

—

CANADA . Montreal
G. W. ROSS, J.F. JUNKIN, 4
President. Managing|Director. | NCORPORATED BY
ROYAL CHARTER

Head Office-TORONTO.

CANADA ACCIDENT The London Assurance

ASSURANCE COMPANY. \ A\.Dy
HEAD OFFICE - MONTREAL
A Canadian Company for Canadian Business Yonee oy

. A o Years Old

ACCIDENT & PLATE GLASS E. A, LILLY, Manager

SURPLUS 50°/, OP PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. THE

SON.  R.WiLsom sMITH. |
LAW UNION & CROWN NATIONAL LIEE AESNII‘!IDA‘!I[E (OMPANY

S 15 o0 Léncas | AUTHORIZED wlm, $1,000,000
Assets Exceed $22,000,000.°° \ Elias Rogors, Pres. P . Matson, Mang. Directcr

Cenera! Agents Wanted in every county in the

Province of Quebec..
Apply to Head Office, Temple Bullding, Toronto.
Montreal Office, 180 8t. James Street.
Bell Telephone 2140.

Royal Insurance Co.

. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

Fire risks accepted on almost every description of insurable property.
Canadlan Nud Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager.

Agents wanted throvghout Canada.




Al‘ﬂ
|
Surplus (Net)—$507,000
Qver-—$4,420,000 Assets
Liabilities—-$3 913,000
Insurance in force—$28,250,000
Do you intend to insure your life? If so,
let us quote you figures,

A prominent feature of the North Ameriea Life, 18 the large NET
SURPLUS, out of which the dividends or profits wiicies only can be
pald, and fnaddition its naueia osition is unexcelled, thereby waking it
& most desirable Company fur polieybolders

NORTH AMERICAN LIFE.
N2to 18 King St. West,

|

Toronto, Ontarlo.

Wm. M Cabe, Mog. Director. L. Goldman, Secretary.
AULT & McCONKEY, 180 8T. JANES 8T.,
Managers for the Provines of Quebe

ROYAL VICTORIA LIFE

Insurance Company
Of Canada J

Capital, 81,000,000

|
|
|

Progress in 1901 over previous year

Increase in ApphCations . ......v ot vviiinciiiirn corens
Increase in Insurance Issu:d....
Increase 1n Insurance in Force
Increase in Reserves

Progress to March 3ist, 1902,

...............................

Increase 1n Applications

Increase in Insurance Issued..... .....voven...... 562.
Agents desiring to represent this progressive Life Company
widate plans of Tnsurance. are invited to com-

with up-t
wunicate with the Head Otlice, Montreal

DAVID BURKE, A.LA, F.8.8.,

General Manager,

INSURANCE & FINANCE CHRONICLE.

| Deposited with the Dominion Government
holders
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

for the protection of Policy! uv“""
Security for Policyholders at 31st Dec. 1900 = 4985,439.78

| Licensed by the Dominion Government to traneact the business

of Fire Iusurance throughout Canada.

W J.J.LONG, Esq.,

8. F. McKINNON, Esq.,
8. F, McKinnon & Co., Toronto,  The T. Long Bros. Co,, Collingwood,
President, Vice-President.

ARMSTRONGC DEAN, Manager.

MANCHESTER

Assurance Company

CAPITAL 810,000,000
ESTABLISHED 1824
Head Office, Manchester, Eng,
Canadian Branch Head Office, TORONTO.'

JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Manager

JUSTICE and
s‘T'sr‘chon .—faifncss coupled with
invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
ncoryorated IPORTLAN D, MAINE-l 1848

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

in dealing with both
Agents and Policyholders

ADDRESS :
HENEFI E, MORIN, Chief Aﬁom for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
For Agencies ip Westorn Division, Prcvince of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPH
18) 8v. vamae ST

Manager.

MoNnTRESL,

The Impcrial Insurance Company [imites

ESTABLISNED 1803,
Subscribed Capital, - $6,000,0CO

¥

‘'d-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - 88,000,000

Head Office for Canada : Imperial Building, MONTREAk

G. R. KEARLEY, Resident Manager for Canada.

B ———
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a

HEAD OFFICE - = TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - =  $1,000,000.00
Total Assets, - - - 1,776,606.45

Losses paid since organization, $19,946,517.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C,, LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P. H SIMS Secrelary.

How, S, C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOMNSON, Cennral Agents,
1723 Notre Dame Street, - - MONTREAL

40t

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA..... e

IT IS THE BEST COMPANY TO WORK Fom
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AMD
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced sgents who desire 10 represent this

company

are invited to address GEORGE T,

DEXTER, Superintendent of Domestic Agencics

Home Office

WESTERN

Assurance Company.

INCORPOR".D IN I..’.

Head Office, - - - TORONTO
—— e et ———
Capital... ™ .. 92,000,000
Cash A..u.ovov . « o 8,026,000
Annual Inecme, OVOr......o.... « 2,004,000

LOSSES PAID SINCE OROANIZATION, $20,7860,000

DIRECTORS !
Hon. GEORGE A, COX, /resident,

J. J. KENNY, Vice-President and Managing Director.

Hox 8§ C WOOD W. R. BROCK
GEO.R. R COCKBURN J K.OSBORNE
GEO McMURRICH H.N, BAIRD

ROBERT BEATY

— .

Agencies in all the principal Cluies and Towns in Canada
aud the United States.

‘" Without 8 Parallel In the History of
Oommerclal Enterprise”

OI\ITARIO
ACOIDENT
INS._(_}O’Y.

ARRATT W, SMITH,K.C.,D.C.L

President.

ARTHUR L, EASTMURE,
Vice-President and

Managing Director

F. J. LIGHTBOURN,

Secretary

Head OMoe : Toronto

THE

REGISTRY
COMPANY OF
NORTH AMERICA

Limited,

e

LARRATI W. SMITH,K.C,D C L

President

ARTHUR L. EASTMURE,
Vice-Pres. and Man. Dir

VRANCIS J. LIGHTBOURN,
Becretary,

Head Office : TorONTO

THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York.

W. T. WOODS, President,
G. M. OLCOTT, Viece-President.
C.E. W.CHAMBERS,

Secre!

Head Office for Canada :
ToRoNTO

Eastmure & Lightbourn

Gen, Agents.

THE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limited,

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Director )
CHARLES GRAY,
Becretary.

Head Oftice : ToroxNTO,
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* MCCARTHY, OSLER, HOSKIN & CREELMAN ' A

Barrieters, Solivitors, Eir. | Bell Telophone Main 771
Freehold Bullding, - - Victoria Mroet.w N o
TORONTO. [ F. W. EVANS . R. C.JOMNSON

| Jobn Hoskin, K O, Adam R, Creelman, K.C
¥. W. Haroourt, W. B.'Kaymond, H, & Osler, lmllhmn G, Mol nnhy(
D. L. MeC mhy C, 8, Maclnnes, Eritton Osler, A, M. Stewart,

i | EVANS & JORNSON

Joseph L. Perron,

Prefontaine, Archer & Perron TIRE INSURANCE
SOLICITORS, BARRISTERS, &c. ‘ AGENTS > BROKERS
Koyal Insurance Bullding, MONTREAL. 1723 Notre Deme Street, Montreal
1708 Notre Dume St.

GENVRAL AGENTS |

EDWIN P, PEARSON, |C. W. ROCHELEAU ;' ATNA NSURANCE CO., of Hartford

|
|
A |
— AGENT — — Geneval Insurance Agent,
| BRITISH A
Northern Assurance Company, Guardian Awuraneo Co J ,U:‘ (:w.::z'!c:”‘,f:g RANCE CO., of Torente
AND Oyl Insurance Co, .
Cmmlc“(::'.::“cm, any (‘1-r:n;;.nr‘r:::r:c:»‘::.::u:mrn.ng..(,u,l' MANCHESTER FIRE ASSURANCE CO., of Manchester, England
17 Adelalde 5t. Bast. TORONTO THREE RIVERS, Que. —
———————————— | —
HATTON & MCLENNAN . 1 MacECHEN & MacCABE,
apvocaTrs, |D-MONROE | Barristors, Solicitors, Notaries Publi
- ) | Barristors, Solicitors, Notar! ublic, etc
] British Empire Building, Conoral Agent for : Sydney, Cape Breton, '0‘. lcoﬂ.
1724 Notre Dame St. | gyt axy oruek srimss
| MONTREAL. INSURANCE COMPANIKS | colloctlom. Reai Estate, and Mining Business locdve
CASSIE WATTON R.C CORNWALL, ONT. | Special Attention,

FRANCIS MOLENNAN B4, 801 A.J, G. MACECHEN, LL.B, JOHN J. MACCABE,

U, J. Floet, Alex. Falooner, J. W, Cook,
FLEET, FALCONER & COOK TUPPER, PHIPPEN & TUPPER

“ BARRISTIRB. ATTORNEYS, Eto.
WINNIPEG, Canada,

$droram Bamslgrs and Solicitors,

STEwARrT Torers, K.C, FraNk H., Puireex
1 Ming, 157 8¢, J Street, WiLLiam J, TUPPER, GEORGE D. MiMTY, GORDON C.MCTAVISH,
Solicitors for the Bank u( Montreal, 'nu Bank of British North Am
MONTREAL | erics, The Merchants Bank of Canads, fonal Trust Co., Ltd., The
Canada Life Assurance Co,, The ldlnhnr.b l.lh Assurance Co,, The Can |
! adian Pacifio Railway Uompu ian Northern lullvny, The
Joux 8, luu. K. EXLKIRK Choss, K.C. | Hudson's Bay Company, e Nonh West Land (‘empapy, The
ALw :nJ Browx, K. W. PREsCOTT BHARY, Ontario Loan & l)obwtnre(,onpuy ete,, ete,
HALL, CROSS, BROWN & SHARP Harris, Henry & Cahan ‘
Advocates, Barristers and Solicitors | Barristers, Solicitors, Notarles Public, etc.
Offices : St Paul Buildidg, IIAI.IFAX, N. S, and Royal Bank Building,
LONDON & LANOABHIRE LIFE BUILDING SYDNEY, ¢ B
K. E, Harrls, K C, W A H LL.B,, C. M, Cahan, LL.B.,
164 8t. James Street, MONTREAL. 0TE By, 1Y A Heary, LA, aeeii: S
Cable addres . ** Henry,"” Halifax., Codes : A, B, C, McNeill's,
Scottish Union and National Insurance Co., of Edmburgh  Heury,” Sydoey. Difeciory, Lieber's.
ESTABLISHED 1xM
1
Total Assots -~ 944,222,472.83 | MEDLAND & JONES
Invested Funds 23,060,472,83 | GENKRAL INSURANCE AGENTS,
Invested in Canada 2,026,940.60 ; G e R
Montresl! OfMice: - 117 8t. Francols Xavier llru.ll (Tuau‘sutkhwlr:!l"‘ '0 N‘o r'"“l'.‘."“" o
) ent and Secre INSURANCE COMPANY OF NORTH AMERI
WALTER KAVANACH, Clilet 4gentand Secretary, 1 GANADA ACCIDENT " ABSURA RO 00 MERICA,
poqe - ! Offces : | ol Bulkding TORONTO
CLAXTON & KENNEDY, o | S b s a1 sraaim Td. 1007
ADVOCATES, ETC. wh print EVERYTHING, from the largest bool: to the
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and smallest business card. .
| Comminsioners for State of New York and Provisces of Outario and British We bind Account Booxs for Merchlnu Bank
Columbia, Imperial Building  Ground floor, | and Rlll'ly Compames, and Law BOOkI and Pan

Books, in the most Expensive and the Cheapest)

PATENTS rraos manxs Styles. No order is too large o 100 small, - |
- rerueastonnch & co. — Johm Lovell & Son

Canada Life Building 19 to 20 8t. Nicholas Street,

Also Toronto, Ottaws and W ashington, Montreal. UON TREALI
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G. A. STIMSON & CO. i

Investment Brokers,

Gooernment, Railway, Municipal & Irdustrial |
BONDPS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 (ting 8t. Wast, - TORONTO, CANADA I

DEBENTURES.

|
|
Munielpal, Government and Rallway Bonds bought and sold, |
Can always supply bonds suitable for deposit with Dominion Govern- |

ment,
|

S8TOCKS. \

New York, Montreal, and Toronto Stoek purehasedfor Cash or on margin {
and carried at the lowest rates uf interest. |

H. O'HARA & CO.

1
3 TORONTO 8T, - - - - TORONTO. “

Members of the firm—H, O'Hara, H. R. O'Hara (Member TorontoStock
Kxchange), W.J O Hara (Member Toronto Stock Kxchange).

CHARLES F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency ‘

THE BRADSTREET CO,, Proprietors

Exec utive Off ces, 346 & 348 Broadway, NEW YORK |

Branches inthe Pﬂno!yn cities of the United States and Canada,tho
‘ C A A and in London, Eng.

The Bradstreet Company is the oldest and fnancially the strongeet
organization of ite kind, - Working in the one Interest and under one man-
agen nt .with larger ramifications and more eapital engaged in ite enter-
prise _and more mono? spent in the obulnh:f and disemination of informa.
tion than any similar institution in the world.

QUErEe OrFicE—Richelien Hnlld!nﬁ.
Hapivax  * Metropolitan Building, 191 Hollis 8t.

Toroxto “*  MeKinnon Butldlnﬁ. elinda and Jordan Ste,
Victoria ' Board of Trade Building.
WiNNIPEG® *

Main
VANMOUVERY  Inne of Court Bullding,
Weortreal Office, - 1724 Notre Dame 8t.
JOHN A. FULTON, Superintendent.

THE SWING OF SUCCESS |

IS WITH

INSURANCE & FINANCE CHRONICLE. 493

A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

cra | Securities

Bonds suitable for Deposit with Government Always on Hand

| Edwin Hanson

The Crown Life nsurance Company

With its Liberal Policies, Low Premiums and
High Cuarantees. [

ABSOLUTE SECURITY

15 nssured by the substantial character of the men who are behind
the Crown Life. Its Board of Directors 1s cne of the
Strongest in Canada.

YOU CAN MAKE NO MISTAKE

In assoclating yourself with the Crown Life, either as an insurer or as an
agent or both, Write for partieulars, ‘

HEAD OFFICE AT TORONTO, |
SIK CHARLES TUPPER, JOHN CHARLTON, GFEO, W, ROBERTS, |
President, Vice-President Managing Director |

Hanson Brothers

CANADA LIFE RBUILDING - .. MONTREAL

INVESTMENT BROKERS,

| Covernment, Municipal, Ralfway and Industrial Bonds

and Securities BOUCHT and SOLD.
Investments sultable for Insurance Compenies an |
Trust estates alw ays on hand.
Members of M 1 Stook
Cable Address : ‘' HANSON,

~—THE —

wreat North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through

| Canadian territory with the Anglo-American, Direc

and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

RADNOR....

*“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet 1ondon, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA
Head Office, London, Ontarlo
Authorized Capital, $1,000,000

HON, DAVID MILLS, K. C, (Minister of Justice), Fresidént,
JOHN M *, Managing Director.

Commen ed b in 1807 and has made rapid progress each year,
Issues up to-date po with special features. Liberal contracts to good

producers in Provinee of Quebec.
W. E. FINDLAY
MONTREAL, Manager for Quebec

THE SISSIB0OO PULP AND PAPER COMPANY

Address ull Correspondence to

GEORCE E FAVLKER “GROUND WOOD PULP’

Weymouth Bridge, N.8.
MONTREAL OFFICE
RoYAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, President,
E. MACKAY EDGAR, ®ecy.

C. D. DENNI®, Accountant.
Cable Address ‘81881800, Watkins, A.B.C. and Liebers Codes.

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia
CENERAL OFFICE: MILLS:
WEYMOUTH BRIDGE, N.S. Sissipoo Falls,
GEO, E. FAULKNER, Managing Director, Weymouth Falls,

DIGBY OO, N. 8.
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BANKS

The Royal Bank of Canada.
NCORPORATED 1560
HNEAD ﬂl'l’l( E: HMALIFAX, N.S,
Capital Pald Up $#2,000,000. mno ru:,n):::ﬁo m
THOMAS I KEANY, ident
e, Vice | restéent. ’:hun“lnnu ¥rq. M. G. BAULD, ¥eq.
HON, DAVID MACK
FDSON L. PEASE umunv Le tien un L)
2:-"::’!:,“:-’:1u;-ﬂllnlrmlm' of Branches : W. B, 10KKANCE, l;nrd
lospéctor : W, ROCK, Halifax.
lnnehn and Agencies of the Bank.
n Neve lv ell ~ Haldfax Antigcnish  Bridgewater, Guyebor,
lmndmul-vr) 1.oulsb , lun-nl-urg sitland, Pietou, Port Hawkee-

Shubenneadie n r e , Truro, Weymouth, |n New Bruns-
?"' ,“,.T“Tm.‘.._ .:;mn’l' Imvrheolov Frederieton, h“l o-can
L La Ll

e, Sackville, Woodstock. In Prince .d.lf'd lol‘v.ld

Charlottetown, Summerside. In Ontario, - Utiawa, ‘
Nontreal, Montreal West Kud, Westnownt.  In Unite
New York. 8. M. Voorhees, Agent, Republio, Wash, In b! - lvu

W\N Vancouver, Vancouver
o.n.."ﬁ'-'n'.'n.ﬁ? “.1.. m, Kossland V kh"ﬂh.

in Newfcundland.- St Jobu's,

The DOMINION BAN K

APITAL, ’ $2,600,000.
lllllvt FUID. ‘n.aoo.ooo.
Directors:

E B OSLMR,

W. 1), MATTHEW 8, Fice President
T. Eaton, Willlam Ince, .lun- J 'uy, KO
W. K. B AW,

HEAD OFFICE, - - ‘I’OIOI"O.

Branches ! —
HNeville, Guelph Naparee, xhridge,
::‘mvw-. Mul'nlllo, Oshaws, | Whitby,
Cobourg, Lindsay, Orillia, Winnipeg.
Gravenburst, Montreal Seatorth,

oen Hireet Weet (Cor. Esther Street), ‘lmono
ueen Rtreet Enst (Cor. Sherborne),
Street Fast (Cor, Jarvie), o4
lm:ﬁu Street (Cor, Queen), “
Bpadine Avonw Cor, College
Drafis on all b United ved Brates, Grest Britain and the Vome
tinwt of Europe h
Letters of eru'ﬁnoﬂ -uu.blc in all parts of Europe, Chiua and

Japan,
T. C. BROUGCH, conera! Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (wid Fully vp) $2,000,00. REST $1,768,000.

BOARD OF DIRECTORS :

CHARLES MAGFE, PRERIDENT, GEO. HAY, VICR-PRESIDENT.
Hox. Gro. Buvsox,  ALex FRASER.  JORN MATHER.
DAVID MACLAREN DExis MUnrny,

HEAD OFFICE Ottawa, Canada

GEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager
L. C. OWEN, Inspecting Office

BRANCHES
IN nhlAklll Alexandria, Arnprior, Avonmore, Bracebrid, Carleton
e, Cobden, Huwkesbury, Keewatin, luml-lnlln lm-vr Matta I.
wi- Bank St Kidewu St Somerset St Parry Sound, Pem
Vaubleek Mill, Winchester,  Kat Portage, Keufrew, Smith's
Torontw,
IN QUEBFC : Granby, Hull, Lachute, Montreal, Shawenigan Falle,
IN MANITOBA @ Dauphin, Fortage Lalrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
CAPITAL PAID UP $1,393,300. REGERVE, $38¢,C00
Profit and Loss Account §16,006.04
Head Otfice, =+ = =« = Toronto
DIRECTORS :

G KR COCKBUKN, Faq, Pres DONALD MACKAY, Fsq., Vico-Fres,
How, J. Aikive, A K. Irving, Keq., K. D. Perry, keq.,

Hon 1 Harcourt, K, Grass, Fag,
CHARLEDS N(GILL, General Mauager,

ERANCHIS
Allwion Fort Willlam | Newmarket
Aurors Aingston | Ottaws
Bosmanville 1ip y | Peterbro
Buckingbam, Q. Moxtreal | Fort Antbur
e Mount Forest | Snabury
Tweed
Scotta W rll'h’h u Se.
TUKONTO ’gurrl & Portiand doets,
Youge & Kichmond Sta,
AGENTS :
VONDON, FrG wPuri's Bank Lomited. FEANCE & TULOLET <0 1o dit

ycnonie. AEW YUKK«ourih Navicosl Bouk sud the Agenis Lunk of
Nutiel, BUSIUN=Liior Natlonal Bank Aoy iag

The BANK OF TORONTO

INCORFORATED 1855
Head Office - - Toronto, Ganada

CAPITAL & T 82,400,000
REST - - . 2,400,000

DIRECTORS :
GRORGE GOODRRHAM, Pres. WiLLIAM HaNRY BraTTY, Vice-Pres,
Henry Cawthra, Rotert Reford, Geo. J. Cook, Charles Stuart,
W. G. GoopErHAM,

Duncan Coulson, Gen’l Mngr, JoszrH HENDERsON, Inspector,

BRANGCHES :
Toronto, Ont, Cobourg, Ovt, Iondon l':us Ont Stayner, Ont.
* 719 King Collingwood, Ont.  Peter! Ont, d‘mbur Onl
St, W, l opper Clift, Ont. "otmlla, bnl lnnl.ml
Barrie, Ont. ananoque, Ont. Port Hn&: Ont, Pt.St, Lhul-‘,? Q
Broehﬂl., Ont, london Ont, Rossland,
St. Cnuuﬂnu,
BANKERS
Loxpox, Eng., The London City and Midland Bank, Limited,

hlw York, National Bank of Commerce,
CHICAGO, First National Bauk.
Collections made on the best terns and remitted for on day of payment,

BANK OF NOVA SCOTIA

oonon'rnlﬂ
Oapital Pald-up............ . sersssaniees $9,000,000.00
Reserve Fund... ... «0! et rrenr 1 seers 18,800,600 LO

HEAD OFFICE . - HALIFAX, N8B,

RS
Jon Y, PAYZANT, President, CHARLES ARCHIBALD, Vice-President
L. BoroEN, G 8, CAMPBELL. J.WALTER ALLISON, HBCTOR Irlnn
GENERAL ovnc:. «  TORONTO, on.
H. 0 McLzop, General Manager. D. Warens, Chief Inspestor
ludonon, Inspector. W. Caldwell, Chief Amnun

n.uwnu
In Nova Scotia—Amberst, Annapol| Dartmouth, Digb,
Glace Bay Halifas, rmun. x.mm.. l.ln?ool, ho-ouqo- North

lydu‘ xford, rmo-.sul Westville,
In New l!m--loi—(h-phll rioton, Moneton

M
Newecastle, 8t. John, 8t, Stephen, lt.AMnn (sub, to8t. Stephen), Sussex,
In Manitoba—Winni
Prince E

sland—Ch and 8 1

treal and Paspebiac.
, Berlin, om'- and Toronto
Harbor Grace. and 8t. John's,

Il'\u.Jl-nl-.
In United States.—Boston, Mass, aud Chicago, 111

INMPERIAL BANK OF CANADA

CAPITAL - - - - - 2,600,000
REST - - - - 1,880,000
DI RS,

T, K. Merrrr, - D. R WiLKIE, -

Viee-Presiden,
WILLIAN KANSAY., RODERT JAFPFRAY. T. SUTHERLAND lnl!u.
ELiAS Rooxns. Wu. HENDRIE,

Heap Orrice. ® o ® o o TORONTO,
D. R. WILKIE, General Manager, l HAY, A¢s't General Manrger
W. MOFFAT,Chilef In-p:ctor

BRANCHES IN ONTARIO.
Faoex Ingersoll, Port Colborne, §t. Thomas

Listowel Rat Toronto.
G Ningara Falls, B oim Welland,
Hamilton, Ottawa, Woodstock
nulgn.u:. QU!BI.L.
O]
BRANCHES IN NORTH Wﬂ‘l‘lnd Bl.ll'l‘llli LOLUI!IA
Prince Albert, Sask, .u-o-'mhAg.. u'u.
uson -
Stratheona Alta, g nlo. g.g
Aorxrs—London, Eng., "lql'iﬂal. Ltd. New 'ou lnld Montreal
Bank of Amerioa.” Paris Prance, Credit Lyoni

Letters of credit hnd at B of the dard Bank
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodeses.

Ksta Liished 1838 THBE

HALIFAX BANKING COYY.

Capital Paid Up, $600,060. Reserve Fund, $500,000
Head Office. Halifax, N. 8.

Roard ol mnd-!
Rome UIIA('II President; C, WILLOUGNBY ANDERAON, E8Q., V.-P
Jom! ks, W.J.G. THOMBON, Eeq. W. N. 'lol'lll .I D
RN Wariics B Canblet, e "A. ALLAN

:-.“"ul n..l mm.nl.né.‘ )i 8, | New mml l '
mc.' s Lnul y % lul )y
Bw . r| ITC

OM
mdu Pairis Bank, Limited ; New rm lumbhuoulluh Boston
Sullolk Notiooal Bak ; Dom. of Canada, 1L+ ).0lsous Bouk and Branches,
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~ Bank of

ESTABLISHED 1817,

Montreal,
INCORPORATED BY ACT OF PARLIAMENT

CAPITAL allpaldup) =~ - - - $12,00¢,€00.00
Reserved Fund - = - - 7,000,000.C0
Undivided Profits, - = = - = 876,831.64

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.

RT. HON, LORD STRATHCONA AND MOUNT Hox. G. A. DrRUMMOND
ROYAL, G.C.M.G., President, Viee President
A.T, PATERSON, Esq. E, B. Greexsmierns, Faq.  Sir W. €. MAcDoNALD
K. B. Axaus, Esq. A F.Gaver, Esq, JAMES Rows, Esq,
R. G. RE1D, Esq.

E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superintendent of Branches,
BRANCHES INICANADA.
. H. V. Merepiri, Manager,

MONTREAL . A
OATARIO.

ON1ARN0. ONTARIO, Tower Provinees.  British Columbia,
Almonte, Hawilton, Toronto, Chatham, N, B, Greenwood,
Belloville, Kingston, ** Yonge St, Frede on, N.B., Nelson
Hun"ﬂrl. Lindsay, Branch Moucton, N.B., New Denver,
Brockville, London, Wallaceburg, St.John, N.B, New West-
Chatham, Ottawa, Amherst, NS, minster,
Cornwall, Perth, QUEBEC. Glace Bay Rossland,
Deseronto, Peterboro, Montreal. Halifux, Vancouver,
Fort Willlam, Pieton, “ W.E. Br., dyduey, * Yernon,
Goderich, Sarnia, “ Selgneurs Victoria,
Guelph, Str tford, t. Br. Mavitola & Y W.T,

St. Marys, Point St.Chs. Winnipeg, Man,

Que Calgary, Alta,

Lethbridge, Alta
Regina, Assi.

I NEWFOUNDLAND : 8T, JOHN'S, NFLD., BANK 0F MONTREAL,

IN GREAT BRITAIN; LONDON, BANK 0F MoONTREAL, 22 Abchurch  Lane,
E.C, ALEXANDER LANG, Manager,

IxTHE UNITED STATES: NEW YOKK, R. Y. HEnDEN, and
A'ml-,.w Wall Street, CHICAGO, BANXK oF MONTREAL, «
O'GRADY, Manager,

BANKERS IN GREAT BRITAIN : LONDON, The
Bavk of London, The London and W
Provinelal Bank of England, Livery
Scotland, The British Linen Company and Branches,

BANKERS IN THE UNITED STATES - Nrw Y , The National City Bank,
The Bank of New York, N.B A. The National ¥ of Commierce in
New York, Bostos, Merchants National Bank, B. Moors & Co,
BurrFato, The Marine Bank, Buffalo.  SAN Fraxcisco, The First
National Bank, The Anglo Californian Bank.

IREATA,
W. b,

Bank of England. The Union
tminster Bank, The National
The Bank of Liverpool, Ltd

" The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.

o REST
Commerce  **o%
DIRECTORS
Hox, Gro, A COX, President. KowT, K1LOOUR, K8q., Viee-Pres,

B, Hamilton, Esq,  Jas. Crathern, Kaq. Matthow 1. Eeq.
J. W, Flavelle, Ksq. 'Jobn Hoskin, K.C.
Tion. 1. Melvin Jones, Frederie Nicholls, A, Kingman, o
B E WALKER,General Manager, J. H. FLUNM Am't Gen, Manag er

A. 'H. Ireland, Chlof inspector, and Supt. of Branches.
Branches of the Bank In Cenada:
ONTARIO

Ayr Collingwood | Hamilton BtCatharines; Toronto
Barrie Dresden Lendon Sarnia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnville ) Marle| Walkerville)
Blenhelm ¥ort Frances | Paris Seaforth Waterloo
Brantford t Parkbill Simeoe Windsor
Cayugs Goderich Peterboro’ Stratford Woodstoe!
atham Guelph Port Perry ¥

QUEBEKC, MANITOBA, Ferunie New W

Montreal Winnipeg Greenwood | Sandon
YUKON Disr B, COLUMBIA, Kamloops Vancouver

WeOn Atlin Nanaimo | Vietoria
White Horse Cranbrook Nelson
In GreatiBritain

LONDON ; -60 Lombard 8t E C,, 8. C Alexander, Maneger.
In the United States:
New York, San Francisco, Portland, Ore., Seattle, Wash,, Bkagway, Alaska
Benkers In Great Britain
THx BANY. OF SCOTLAND, LONDON, Liovps BANK, LIMITRD,
MESSRS. SMITH PAVNE & SMITHS, LONDON,
Correspondents Abroad s
Frax( =—,Credit Lyonnajs, Paris, Messrs, Lazard Freres & Cle,, Paris
GrEMANY—Deutsche Bank, HonLAND—Disconto  Mastschappl), Rotter-
dam. BELGIUM=—Messrs. J, Matthieu & Fils, Brussels. MEXico—-Banoco
de Londres y Mexico. WesT INDIFS—Bank of Nova Scotia, Kingston, Ja-
males ; Colonal Bank and Branches, BERMUDA- Bank of Bermudas
Hamilton, SoUTH AMrRICA—British Bank of South Ameriea, London
and Brazilian Bank, INDIA, CHINA and JAPAN—Chartered Bank of In-
din, Australia and China, SOUTH APRICA—Standard Bank of South Af-
riea, Limited ; Bank of Africa, Limited. AUSTRALIA and NEW ZEALAND
—Union Bank of Australia, Limited; Bank of Australasia, HONOLULU=
First National Bank of Hawaii ; Bishop & Co, NEw YORK —American Ez-
change National Bank. CHIOAGO Northern Trust Co.

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up 84,866 667 = « - - Reserve Fund 81,776,333
1ONDON OFFICE, § GRACECHURCH STREET, E.C,

COURT OF DIRECTORS,
J. B, Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Richard H, Glyn Frederie uhboek
George D. Whatman E. A. Hoare M. C G. Glyn
Becretary, A. G. Wallir,

ST., MONTREAL

HEAD OFFICE IN CANADA ST, JAM
anage J. ELMSBLY Inspeciur

H, STIKEMAN, General M

B anads,
PROVINCEOP ONTARIO PROVINOE OF Nova PRONINCE OF MANI-
Ay TOBA,
Hallfaz Winnipeg
D
PROVINCE
PROVINCE OF Nzw CoLUMBIA,
BRUNSWICK, Asheroft
o - 8t. Jobn Atlin
Frederieton Vietorla
PROVINCE OF QUEFI © S Vaneouver
Kossland
Montreal YUKON DisTrICT, Greenv ood
Quebee Dawson City Kalo

Drafts on S8outh Africa may be obtained at
the Bank’s Branches.
Agencies in the United States

New Yousx.
(63 Wal) ttreet) W. lawecn and J. O, Welsh, Agents,
SAN FRANCISCO,
(130 Bansome Street) H, M. J. MeMichael and J R. Awbiose,

London Bankers—The Bank of England.  Messrs, Gilyn & Co

Foreign Agents— Liverpool - Bank of Liver ool “¥eotland—National
Bank of Scotland, Limited, and bravcbes, Treland—Provineial Bank of
Ireland, Limited, o> d branches ; National Bank, Limited, and branches,

Austyalin—Uni nk of Australin, New Zealand—Union Ha Ak
tralis, India, Ch and Japan—Mercantiie Bank of India, Limited W Ien
lodiee—Coloulal Bank, Paris— Messrs, Marcuard, Krauss et Cle, Lyons—

Credit Lyonnais,
5 losucs Circular Notes for Travellers available in all parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . « = P $2,600,000
Resorve Fund . . _  __ « « » $2,180,000

BOARD OF DIRECTORS :
W, MOLBON MACPRERKOX, Preeident. 8. H. Fwina, Vice-President
W. M. RANSAY, SAMUEL FiNLEY, J.P. CLEGRORN,
H MARKLAND MoLsox, L7.-CoL. F. G, HEMSHAW,
JamEs ELLICT, Gen, Manager.
A. D. DURNFORD, Chief Inspector and Superintendent of Branches.
W.H, D H. Lockwoop, W, W, L. CHIPMAN,

RAPER,
Inspector. Aset. Inspectors,

eh,Ont,, St Thomas,Ont,
Ont. Toronto, Unt,

Alvinston, Ont, Knowlton, Que,
Aylmer, Ont., London, Ont., Otiaws, b w0, k
Brockville, Ont., Meaford, Oni.,  Owen Sound,Umt. TorontoJet Out
Calgary, Alta — Montreal, Que.,  Port Artbur, Ont., 1

Chesterville, Ont., 8t Cather- Quebeo, Que.,
Clinton, Ont., ine St. Branch. KevelstokeBStation,

v
Exeter, Unt. Montreal Market B.C. Vi
Fraserviile, Que., & Harbor breh., Ridgetown,Out., ¥
Hamilton, Ont,, A

Jacques Cartier Biweoe, Ont.,,
Hensall t., Square, Smith 's Falls, Ont., Woods
Kingsville, Ont., Morrisburg, Ont., Sorel, P.Q.,

AOGENTS IN EUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Oo.l, L1a
Liverpool—The Hank of i.!vo:‘xool Limited. Ireland—Munster and Leinat
Bank, l1td.,, France — Soel dén‘nlo. Credit  Lyonnals, Getmany,
—Deutsche Bank Belgium Auntwerp — La HBalque d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THE UNITED STATES:

New York—Mechanics’ Nat Bank, National bltl Bank, Hanover Na
tionsl Bank, The Morton Trist Co. Boston—Etate Nat Bank
Kidder, Peabody & Co. Portiand, Maine—Caseo Nat, Bank, Chi's

National Bank, Cleveland—Commercial Nat. Bank
Fourth St. National Bank, l'h‘:lmhdghh National Bank Detroit—-State
Savings Bank.  Buftalo—1hird National Baok, Milwaukes— Wis-

consin National Bank of Milwaukee, Miuneapolis—First National
Toledo— Secor d Na toual Bank Butte, Montana— First National Basuk.
Sap Franeipeo—Cansd'an Bank of Commerce, Portland, Oregon—Canadian
Rank of Commerce Seattle, Wash.—Boston National Bank,

Collections made fn nll parts of the Dominion, and returns promptly
Toimitted at Jowest rates of exehange, Compmercinl Letters of Crediv and
Travellers’' Circular Letters issued, wyailable in wll parts of the world, slsg
Bavk Money Orders, payable at all banking polats la e Dowlulon,
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Confederation Life —

& ® ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on all pproved r_l’lans of Insurance.

W. H. BEATTY, prasioanr,

W, ¢, MAODONALD

i WD MATIHEWS | y1cq prosidents J. K. MACDONALD,
AcTuaRy. FRED'K WYLD ' MANAGING DIRSOTOR
PROVINCIAL AQRNOY STAFPF.
Maritime Pr and Newfoundiand : Manitoba and British Columbia : Ontario and Quebee :
F. W, Guxex luw ....... D. McDoxawp, 1 tor, Wixnirxe J. Towxn Boyp, Su rhuldnn ToroN10
A Aisisox, Searetaty . ... | HALIFAX O, E. KERR, Casbier o , Man. H. J. JoRrNsTON, lm"m . MONTREAL

Has the largost Paid-Up Capita

mE ﬁ“"]" of any Company in the World

GUA RD[AN transacting a FIRE Business.
FIRE & LIFE Sosastotng 4
ASSURANCE COMPANY,LTo -i

OF LONDON, ENG,

Subseribed Capital, - - - - $10,000,000
Pald-Up Capital, - - . . - 5000000
Invested Funds Exceed - - = $3,600,000

Heaa Office for Canada Batablished 1831

Guardisn Assurance Building,181 8t. James Bt.
MONTREAL. R. P. HEATON, Maensger

THE FEDERAL LIFE

Assurance Company

Head Officg, - + + -  Hamilton, Canada.
Capital and Assets o : : . . 82,310,926.68
Surplus to Policyholders . . . . - 1,020,076.64
Paid Policybolders in 1801 . . . ‘ . 182,926.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,
Fresident and Managing Director, Supt. of Agencies

B. RUSSEL POPHAM, - - . Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.
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