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ain as a substantial relief from the present stand­
ard of taxation indicates graphically how great are 
the taxation burdens with which Great Britain is 
faced, proportionately, with those facing Canada. 
In regard to present tendencies in Great Britain 
in the matter of dealing with national financial 
problems, it is noted that there are ideas abroad 
for deferring a definite taxation programme until 
the year after peace, and the cessation of borrow­
ing. As concerns the future, two schools of 
thought are in evidence. One section of the finan­
cial community is urging an ear!" hut gradual de­
flation of the currency, a steady curbing of Gov­
ernment borrowing and dearer money. This sec­
tion centres its attention on Great Britain's exter­
nal liabilities and the protection of the gold re­
serves, when the innumerable restrictions incident 
to the war are withdrawn. The other school ad­
vocates the removal of restrictions everywhere in­
cluding the abandonment of control over the Am­
erican exchange rate and continued “easy money” 
until manufacturers get under way again, and ex­
ports are greatly increased. As between the two 
schools, the British Government has apparently 
yet come to no decision.

The cabled opinion that the action of the Gov- 
enment in regard to the Grand Trunk Pacific re­
ceivership is regarded in London “almost as 
amounting to confiscation” is not regarded very 
seriously here. So far as the British bondholders 
are concerned, they have exactly the same security 
as they had Iwfore—and the security of the Do­
minion Government is still good eonugh for most 
people. The business community is certainly not 
enthusiastic in the question of Government rail­
way ownership, but at the same time, there is un­
doubtedly a very well defined opinion that a good 
many of the troubles of the G. T. P. are due to 
the fact that the parent company has a board of 
directors in London who are eminently respect­
able and of high financial standing, but are not 
distinguished by railroading ability or knowledge 
of Canadian conditions. There is, in fact, a sort 
of fatalistic acquiescence among the business com­
munity that it is only a matter of time before the 
parent system, as well as its Pacific subsidiary, 
fall into the Government’s hands.

The feare which have been expressed in some 
{Continued on fofi 306)
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With the approach of the end of the Domin­
ion's fiscal year, the business community is becom­
ing increasingly alwortwd in the matter of future 
taxation, and a certain proportion of the hesitancy 
now Ix-ing shown in business circles is due un­
doubtedly to the uncertainties in this direction. 
The problems before the Minister of Finance are 
not simple ones. Something like 400 millions of 
dollars in expenditures have to be budgeted for, and 
while a certain proportion of these, such as new- 
public works, undertakeri for the purpose of tiding 
over the demobilisation period, can be legitimately 
met by borrowing, expenditures which are strictly 
revenue expenditures are large enough to make 
the problem of meeting them, a by no means ele­
mentary one. The industrial and mercantile com­
munity is concerned mainly over two aspects of 
the problem—as to what will happen to the tariff, 
and whether the Business Profits War Tax, which 
expired at the end of 1918, is to be revived, for 
another year or two. As regards the latter, it 
may be pointed out that this tax, which has been 
a very substantial producer of revenue during the 
war' years, would not likely be so effective during 
1919, for the simple reason that many lines of war 
business which were large contributors to the tax 
in 1916, 1917, and 1918, have now practically 
stopped operation, 
cessity for revenue would appear to be such that 
if this measure is not revived, there will have to 
be a revision upward of the Income Tax upon Cor­
porations. What will happen to the Income Tax 
itself is, of course, unknown, except the clear fact 

[that it is a permanent impost, which will proba 
bty be the subject of annual legislation year by 
year according to the necessities of the situation.

It is to be noted that in Great Britain, the ex­
isting Excess Profits Tax, which amounts to 80 
per cent of the pre-war standard of profits, is 
held to lie a check to industrial enterprise, and 
the idea is being put forward to copy the Ameri- 

Ican and Canadian systems of a graduated scale of 
luxati'in on profits over a certain percentage on 
{capital An alternative proposal is to reduce the 
Ipreeem rate of taxation to 60 per cent. The fact 
Ithat ii cale something like the Canadian scale of 
luxation on companies with over $60,000 capital 
In 1917 and 1918, is being proposed in Great Brit-

On the other hand, the re-
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financial experts. There appears to be a general 
consensus of opinion that Germany is well able to 
pay a very large indemnity, apart from the en­
forced cession of territory. One interesting sug­
gestion, made to avoid the troubles likely to arise 
from the depreciation in German exchange, is that 
part of the annual indemnity payment, instead of 
being remitted to the Allied nations at once, be 
re-invested during the first five years in approved 
German securities. It is estimated that at least 
£250,000,000 sterling could be paid over annually 
to an International Commission representing the 
Allies.
five years would lie invested in Germany, and only 
the interest remitted. At the end of five years, 
the Allies would have £1,250,(XX),000 invested and 
an tijual amount in cash from the expropriation of 
German investments abroad, which have been es­
timated at a similar figure. For another five 
years, half the indemnity would be remitted an­
nually and half invested, giving the Allies at the 
end of the term £1,875,000,000 in cash and an 
equal amount invested in Germany. In a third 
five-year period, the cash payment would be raised 
to £300,000,000, bringing the cash aggregate to 
£3,375,000,000. Whatever plan of “raising the 
wind" with Germany is inevitably adopted, it isob 
vious that the Allies are not disposer! to let Ger­
many off easily in the matter of financial repara­
tion for wanton damage done.
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(Continued from page SOI)
quarters regarding arrangements made by the 
Canadian Trade Mission Overseas for purchases 
of Canadian products by several A the smaller 
Eur iean countries, such purchases to lie paid for 
by .edits from the Dominion Government, arc not 
complimentary to the business judgment of the 
personnel of that Mission, and we believe, are ill- 
founded. The Mission includes a number of well- 
known business men, and there is no reason to 
suppose, that in the arrangements which have 
been so far completed, and other arrangements 
which are in process of completion, that they have 
overlooked the elementary and primary matter of 
the paying ability of the purchaser and creditor. 
The work of the Trade Commission, and the cred­
its which will eventually lie given by the Can­
adian Government as a result of its activities, ap­
pears to lie obtaining large dimensions. Credits 
aggregating $100,000,000 have been offered to 
France. Belgium, Roumanie and Greece. The 
rangement with France has been, and that with 
Roumania, is being completed, the credit in each 
case amounting to $25,000,000, of which one-fifth 
ia to lie spent upon foodstuffs, one-fifth upon raw 
materials, and three-fifths upon manufacturers. 
An agreement with Belgium is being arranged amt 
satisfactory negotiations are being carried on with 
the Government of Greece.

It is becoming increasingly clearer, as time goes 
on. that it is in these credit arrangements by the 
Dominion Government, and not in any activities of 
individual manufacturers, that the main hope of 
maintaining Canada’s export trade for the next 
year or two lies. On this count, too much import­
ance cannot be attached to the work of the Can­
adian Trade Mission, since their success means by 
so much, the solution of the employment problem 
in Canada, and the meeting of our obligations 
abroad, both in payments for imports and of in­
terest upon borrowings.

The problem of the collection of indemnities 
from Germany continues to exercise the minds of

mi
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WHAT CANADA OWES TO THE BRITISH 
NAVY.

(By the Hon. Sir Charles Hibliert Tupper, Ex- 
Minister of Justice for Canada.)

Canadians owe more to the Navy than they can 
ever pay; and this apart from the service rendel-- 
ed by it to civilization throughout the world gen­
erally. A great commentator on English law 
wrote in 1758 (half a century before Trafalgar) : 
“The Royal Navy of F.ngl md has ever been its 
greatest ornament; it is its ancient and natural 
strength, the floating bulwark of our island."

But for that Navy the expansion and preserva­
tion of the British Empire had lieen impossible. 
But for the Navy Canadians would not lie in poss­
ession of the I letter part of the North American 
Continent and enjoying, as they do, the happiest 
possible system of Government. And yet the gi­
gantic burden, ever-increasing, for the mainten­
ance of this indispensable force and influence for 
good has substantially fallen on the British Is­
lands alone.

for many years our flag has lieen flown on 
every sea What organization can compare with 
the British Navy in respect to lienefits conferred 
on mankind? We hear now much of the "Free­
dom of the Seas." For all this freedom "(in its 
true sense) our Navy is responsible. Piracy was 
stamped out by it—the Gospel could not have lieen 
preached throughout the world but for it. Many
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TRAFFIC RETURNS
Canadian Pacific Railway

Year to date
Pi'll. 3*____
Week ending
March 7........

1917 1(118 1919
HI,01*1,000 *19,889,0001 21,(179,000

1918 1919 Increaa.
2,408,000 IMd 
2,615,(Mm 1 (9 (in

A Nation of^/ 

Bond-Holders

1917
3,017.000 

2,070,000 2, l!Kl,000II
Grand Trunk Railway

Year to date 1917 1918 1919 Iacres»
$ 0,000,000 $ 6,500,414 * 8,490,257 .•,9K3W 

1919 1 acres»
1,224,388 389.04*
1,169,337 312,Si

Mi. 25.
Week ending
March 7........

1917 1318
834,742 

1,068,837 840,554
Canadian National Railways

14

War-Savings Stamps do wonderful work 
in introducing investments in bonds to 
those persons who heretofore have 
been bond-holders. The interest is 
cumulative 4] a per cent compound.

Year to date
Kcb. 28..........
Week ending
March 7..... 

“ 14

1917 1918 1919 lacresn
*9,119,071 * 12,744,300 tl.my* 

I acres»1917 1918 1919
1,116,209 1,280,014

• 1,147,790 1,397,980
not 170,354

2WL»ac-
in rms op crpiiit
FOREIGN lilt APTS 
TRAVBLLBBS» CHEQUES

letters of Credit or Drafta lanued to over 1,500 prin­
cipal pointa in the Kingdom and the world-wide 
British Empire, and countries of Europe and Asia not 
still under the war ban.
Travellers Cheques supplied good everywhere la 
Canada and the United States.

Branches and connections throughout Canada.

Ml* MI-MMS COMMITTEE, OTTIHW
SIR HERBERT R. AMES. Chairman. 

CAMPREM, SWEENY,

h w wml, w&asr-HON. GKO A* ÏÏKI.U HON CVUILI.K DBLAOKuUar 

Regina SI R J. DOUGLAS HAKEN.
... . Hi. John.

* BLACK. Ilalirax.
H^..M,,|,00rK McKIN.

.... N"N. Charlottetown.
Ottawa, tom MraiRK. oti.„.

HS. J It. PI TMAN. Otteo.

HOME BANK OF CANADAJ » MONK Winnipeg
UlfiO. M. REID.
W K ('•!{< iKC.I- Tomnio 
KIR UKORUK BtJJtN,

1 -ailllle .f|

Transportation Building. Uhl Rt Junes Slr-L 
2111 (Intnrlu Pnst. eor. Ilnvldsnn Street.
HIH WHUwirton Strict, Verdun.

a noble ship would have gone to its ruin hut for 
the timely aid rendered her by ships of the Navy.

When Germany's aim was lieing made clear the 
main strength of the Navy was placed in 
rower sphere in order to save the Empire and 
maintain the cause of justice and right ; and splen­
didly was this duty done. Yet so great was Brit- 
hin s sea-power that, with the Grand Fleet in the 
North Sea, there was still left sufficient force to 
maintain the freedom of the sear, all around the 
world and to guard the movement of millions of 
tioops required for the Allied forces in France, 
Belgium, Mesopotamia, Palestine, Greece, Galli­
poli, Egypt, West and East Africa, ai well as vast
quantities of food, ammunition and equipment__
including in the four years of war 20,000,000 
carried by the mercantile marine or military trans­
ports; 2.(881,(881 horses and mules and '.«HI.IKKl ve­
hicles; 25.ihmi.ihhi tons of explosives; 52,(881,(MS) 
tons of oil and fuel; 130,(881,1881 tons of food and 
other materials.

Not Canada. Australia, South Africa, India and 
other British land* alone, but the United States 
of America as well, depended upon our Navy. The 
g'-atitude of our friends to the South of the boun­
dary line was signally expressed on “Britain's 
Day,” Saturday, Dec. 7th, 1918. No Britisher ever 
testified more eloquently to the valour and service 
of his Navy than did the foremost men in the 
United States on that great day.
Navy, indeed, who can tell how far and into what

lands the campaign of German frightfulness 
would have I wen carried, 
but for Britain'^ Navy our commerce would have 
Iwen swept from the sea, and our portals on the 
Pacific and Atlantic would have Iwen at the 
of a cruel and relentless enemy.

British Naval expanses prior to 1914 reached 
gigantic figures which became larger end larger 
as the war-years rolled on. and this titanic burden 
fell on the Motherland, 
single ivquest for the co-operation of any of lier 
Dominions. This burden, carried during the 
increased to such an extent that it would have 
paralyzed any other Power except, possibly, the 
l nited States, and in the case of that country 
while it had the money, it was not otherwise pre- 
paied, and could not have coped with the gigantic 
necessities of the moment.

Time was, and not so long ago, when some of 
our countrymen in the Dominion looked askance at 
any proposal to strengthen this great arm of our 
defence, but the four years of war have left few 
Bien unconvinced ai to the value of the Navy to 
Canada.

To our people, indeed, the freedom of the sea» 
is alisolutely essential and the Navy has so pre­
served our freedom of trade and export, as well 
as industrial and agricultural development, that 
Canada has lw*»n able to Iwar her share of the 
great war’s twrdtn and yet enjoy at the -an* 
time a fair amount of prosperity.

At least we know that
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Oct. 12.562,72» 16.01 8.00
Dec. 1.411.92ft 21.72 7.6»
Nov.
Nov. K44.402
Sept. 712.485
Apr.
Apr.
Dee.
Nov.
Nov.
Nov. 
lk*c.
Feb.

Nov.
Nov.
Apr.
Nov.

I May 
Apr.
Dec.

Montreal 
Nova Scotia 

Mtritiali.
Toronto 
Molaona. 
Nationale. 
MerchuntH 

f Provinciale

( ommerve 
Royal 
Dominion 

a Hamilton 
Standard 
lloi'lielaga 
Ottawa 
lm|ierial

xNorthern Crown 
Home.
Sterling

aWeybtirn.

.58
«I»

Ht H» 
17 HI 
21 <17 
17 67

7.62 8.00 
10.86 
8 84

1.05
I .01

435.283
1.236.681

1.12
.96

824.175 
2,850.318 
2.809.846 
1 086.408

0.79 
0 96 

10.18 
8 36

16 4M 
10 00 
21 02 is; ii

.63
82
77

.05

8.74<$07.444 
505.188 
645.438 

1.185.067

20 00 
14 88 
16 14 
16.93

.88
7.72 1 13
7.38 00
8.46 1.2ft

228.963 II 76 10.11 
186.120 15 32 12.2ft

I 00
1 30

is.aia.sM __sjw S4 I
iProvinciale Hank hae changed date of meeting to April next, 

xMerged with Royal Hank

17.180.248 16 60 8 20

•Merged with Hank of Montreal, 
alfeiwirts not iwmedat date of writ i»»v

NAMF

63
1 06

7 74 
7 oo

15 48 
19.91

12
14

wnamm

Mvnthsal, March 21. 1919

— — —

No. 12 307THE CHRONICLE

Banking Profits in Canada: A Comparison of 1918 and 1917
(Compiled erclunivcly for The Chronicle.)

10171018

$2.477.970
1.205.316

802,020 
6 <5.51 ft 
Ik 7.622 

1,120,300 
207.483 
763.464 

2.037,65ft 
2.327.979 

1.065,062

580.230 
565.43.3 
616,239 

1,117.818 
217,059 
208.608 
152.666

made serious inroads on profits, general expenses 
have very largely increased, and the lessening of 
the number of banks has not increased the inten-

HANKING PROFITS IN CANADA.
In presenting to day, the first article of its

customary statistical series, analyzing the Can- . f.. tjti , business Iwtween them
a,linn hanking results of the year. The Chronicle “tyorthe competition for business between them.

B-IEHEEHSîlïhaîr™North^^rlVnheJhich wJ'ab- * f“und n,lt 8urP'i8in*that thv net "r,'flts 
I J . ,u n„„„i The Provinciale of all the banks last year are not greatly in ex-

rV! wh.t «h„ ™ i. 19.3. ,h.
April and its next report will cover a period of hanks' resources m 918 were, of course, vastly 
eighteen months. The Hamilton and Weyburn larger than those of five^ years ago

m m>t availnl.le ». the time ». «HU» HXl,lv"«n SStoSZS-.
,i,».»“I «.» .... « *.«„ ..

« 17 wm e to he exLted in view of the immensely than to the large increase in resources while bank-

L’m'lle noted/however, that the average earning years, the banks' earnings upon their capitals only 
power of the hanks’ total reserves, the decline of and capitals and rests combined show considei i ile 
which earning power has lwen so marked a fea increase, it is to I* expected that any marked 
lure of Canadian banking history during recent movement for the increase of the hanks capitals, 
years, continues on the decrease. Several causes and such a movement appears to be now under 
contribute to this decline. It is well known that way .would result in a restriction of this increase m 
the hanks' services to the public have been extend earning power on capital and capital and rest. Like 
ed in many directions during i-ecent years, while the rest of the community, the banks arc at pres- 
for much of the war service to the Government, ent considerably exercised in regard to the out- 
and quasi-war service rendered in the last year or l°°k f01' taxation. They, with the insu tance, and 
two, they have received only a very moderate re- trust and loan companies, had to pay up direct 
.minoration. Furthermore, the war tax on cir- special war taxation considerably earlier than any 
culation, which has been in force since 1915. has (CoHiimui on pagt sot)
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The Rsnnfsrturrni Life sn> i 

COMPANY*» HARK IS A HOUSEHOLD WORII IN 
CANADA, SNOWS ASI» UTRIl'IVl'KIi HI 
NKARI.V SEVENTY I HOI SAMI SATISHKII 
POLICYHOLDERS |

SPECIAL 1*1,ANN AND KATES KIR TOTAL AB­
STAINERS j

1.0W ANNUITY RATES I 
M i l l U NURUn FEATURES ;
OVER THIRTY YEARS OE UNINTEKKITTEK 

PROGRESS.

AND GENERAL ASSURANCE ASSOCIATION
LIMITED

ef LONDON, ENGLAND 
ESTABLISHED IN CANADA. IMS

ASSETS EXCEED $24,500,000
Dl EDITORS FOR < A. ADA I

, M C Putt. au.
h, cuii: ALix uissrrr

BRANCHES THROUGHOUT THE DOMINION
BRAD omcR TOR CANADA i

•LONDON AND LANCASHIRE IJEK BUILDING

u

We here mwitsI atirectlve opening,, partlculsrs of 
which will be given on request.

THE MANUFACTURERS LIFE
INSURANCE COMPANY^•d^t^amaS-Straat, Montreal, P.Q.

TtlUl.TlI CAIIEI
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Immigration and Colpnization, looking to an ag- 
grcrsive general land settlement policy will show 

other class of the community, and they have some that such plans invite and urge the co-operation of 
ground for the argument that if the Business Vro- provincial governments and legislatures by the 
fits War Tax is to be removed from the business enactment on their part of such legislation as will 
community at large, this special taxation should prevent speculation increnses in the value of idle 
also l>e removed. These things, however, are at ]ands. The success of these efforts will, of course, 
present on the knees of the gods. So far as the enure to the lienefit of the soldiers in keeping to 
other influences upon banking earnings upon total ^|1(l lowest limit consistent with fair dealing the 
resources are concerned, the outlook at present is cost ()f t|)ej|. farms 
that there will be little relief in this direction for The Soldier Settlement Board has expressed 
some time to come, and it would not lie surprising y,e opinion, that it would lie in the interests of the 
if banking earnings upon total resources continue vvtUmed men and would tend to the success of sol- 
to gravitate to a somewhat lower level.

BANKING PROFITS IN CANADA
(Continued from page 907)

dier settlement generally if they be given power 
to acquire not only land but also stock and equip- 

The Honorable Arthur Meighen. Minister of ment such as is required for farming operations, 
the Interior, has announced that the Government Jo what extent the exercise of tins power will he
nwntlegislatUm'at the Errent selmoli'of PuS- is .believed, however, that by this means the Board 

ment. Existing legislation looks chiefly to the will be enabled to be of considerable help. The 
settlement of returned men on Dominion crown amendments submitted to parliament will, there- 
iands and to assisting them financially to hogin fore extend this power to the Board 
farm operations thereon. Provision is also made The assistance of the Board will be available 
for rendering financial assistance to men who own to a soldier settler in selecting 'unds, in order to 
or have precured farms of their own and are able enable him to get the best value possible m land 
to give first-mortgage security. It was early and to e,mure tlmt the land on which he may set- 
found that the amount of Dominion crown lands tie will lie ot such fertility as with the exercise of 
suitable and available for the pu,pose of soldier reasonabe perseverance and skill will return a 
settlement was insufficient, and that while by comfortable living for himself and family, 
great public expenditure additions could tie made If the settler is to make good, either on an 
to available land, the entire problem could only lie improved farm or a piece of raw land to the extent 
taken care of by the acquisition of privately own- of making it pay for itself he has to fit in with his 
ed lands. The desirability of acquiring lands surroundings. He and his family must be satis- 
privately owned arose not only from the fact that fied with the life. His capital, his physique, and 
available crown land was too limited but also from his preference should fit his farm. Therefore, in 
the circumstances that Dominion crown land was oi-der to start him right, qualification Ixiards, 
t i lie found only in four provinces. It is mani- comprised of men who have practical knowledge 

that federal activities in soldier settlement of farming, are being inaugurated in the various
Courses are I icing instituted at agri­

SOLDIEK SETTLEMENT.

fest
should be carried on vigourously in all the prov- provinces, 
inces. It further seems economically sound that cultural training schools or experimental farms 
the State should for these purposes so direct its jn every province of the Dominion. He will lie as- 
iiolicv as to bring into production areas of land sisted by the board to locate suitably. After ho 

privately owned but for one reason or an- has located, he will still tie helped and supervision 
other not under cultivation. will be given as to his initial expenditure, and ef-

It is, therefore, proposed that at the approach- forts are lieing made to arrange with the Depart 
ing session of the Dominion Parliament legislation ment of Agriculture of the provincial governments 
be enacted giving the Soldier Settlement Board to give him definite direction during the early 
power to acquire privately owned lands by ex- years of fanning, 
pi opriation or otherwise for the purpose of soldier It must lie pointed out that in oixler to benefit
.seulement. The Minister of the Interior has also bj any soldier settlement scheme, the man himself 
urged upon representatives of the provincial gov- must be prepared to make farming his life work, 
ei aments that in any cases where land is acquired The precedent set after the South African War, 
by ;uch governments for general settlement pur- when men were rewarded with a grant of land for 
puses a preference should lie givt in the disposi- their service, is not lieing followed, 
tion of such land to the returned soldier. It is re- The great object sought is .his: to add to Can- 
quested that any lands so acquired tie first avail- adian agriculture by a comprehensive scheme o< 
able for purchase by the Soldier Settlement Board State assistance a substantial proportion of .ur 
at the price of acquirement and for a limited time, army and thus to build into the industrial sfuc- 
In this way the principle of preference would lie ture of Canada in its most vital sphere the lies', 
clearly and firmly established. laxly of our citizenship. In this way the soldier

A reference to the plans of the Department of is helped and the nation grows stronger.

now

■
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The Trust and Loan Co. CANADA PERMANENT 
MORTGAGE CORPORATION wor CANADA

Sti
( •NUI IiUctIM 
r»ia-e. <:wh*i P»QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend 
of TWO and ONE HALF PER CENT, for 
the current quarter, lx-ing at the rate of TEN 
PER CENT PER ANNUM on the paid up 
capital Stock of the Corporation, has been 
declared, and that the same will he payable 
on and after TUESDAY, the FIRST day 
of APRIL next, to Shareholders of record 
at the close of business on the Fifteenth day 
of March.

lit
at

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal fid
tef
coi
ha
W
tinPrudential Trust Company t#
0»

UMITKD By order of the 'Board,
GEO. H. SMITH,
Assistant General Manager.

qu
«Italy Sayti* COI

**-!-*— Aiw A RuUni
Ml..# 11 ------ k'lMUlM VaultsUm4 Offks

Guardian AbhUbw 
Cuetodkalit Ml II,

Meetrte
Rwlbuûind I Toronto, 26th February, 1919.

of every kind placed atl
aurove Invited
doa. HAL. BROWN, rresident end Gee. Manager de
stWestern in
ti

YOU MAY BE A RICH MAN, SOME DAY Aeeurance Company ex
thOpportun811** for making money are many but II 

lakvs time for «aplial to avvumulatv even under the 
moNt favorable conditions. Kv ry man of ability ex­
pects In the course of years to hate sufficient to en­
sure to b's family during their life time the comforts 
to a belli they have been accustomed. t'nlesH an un­
expected reverse of fortune occurs their Is little 
doubt hut that you wilt make money. "But "many 
things may happen" while the money Is being made. 
This Is win re life insurance comes in and makes 
available the means that would have been yours if 
health and life had been spared. You will he r*ch 
"some day." If you live, hut the insurance imlley will 
anticipate for )our family the accumulations of fu­
ture yvai> and render sufficient means available 
even should you not survive to realize your ambi­
tion.

IsrwriM*rated In (Sftl
x

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

«
ye
pi
toASSETS •7,000,000.00over
P<
61LOSSES paid since organization

of Company . . . over $74,000,000.00 M
ti

a
DIBECTOB8

W. B. MEIKI.E, Freeldent and General Manager 
John Ho»kln,K.C.,LL.D. 

Eobt. Blekerdtke, (MhIinO Z.A. Lash, K.C., LL.D. 
Lt. Col. Henry Brock 
Alfred footer, (lata, Ug) Lt. Col. The Hon.

Vrederle Nleholle 
Brig.-General Rlr 

Henry Pellatt, C.V.O 
E. H. Wood

A
U

Sir John Alrd ai
IS I(Il K 1‘KOM'M TIYt: IM'OHE mi HHW «

Gee. A. Morrow, O.B.B.The Mutual Life Assurance Co. of Canada i;
fiWATERLOO, ONTARIO

■Lr.M.KMKNT. rn-Mrnl. (WAS. El BV.IMwel Meneerr
H. C. Coi ti
John H. Fulton, (he lot)
D. 1. Henna
E. Hsy

I
h
I

The LIFE AGENTS’ MANUAL
THE CHBON1CLB - - MONTREAL

a
tHEAD OFFICE TORONTO
I
P
a
iA BRITISH COMPANY «

I

Union Insurance Society of Canton. Limited
■TiBLUID less 7

Hood Office: HONGKONG Assets over $18,000,000 '

I

TOTAL ASSETS-Union end Allied Companies, $30,006,060
FIRE, MARINE AND AUTOMOBILE

c
t
r

Heed OMee for Canada, M Toronto Street, TORONTO s
IGeneral Agent Moo (reel, JOSEPH ROW AT Manager for Canada, C. B. DRAYTON c
t
f
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rRITMI AMERICA ASSURANCE COMPANY. assistant general manager, and E. F. Garrow, 
" ‘ retai-y. ' _____

sec-

The British America Assurance Company is as 
wfll known in Canada and cities in the United 
SUtes. a* the leading British fire insurance com­
putes are in England. It was incorporated in
1833 since which year it has for 85 years, trim- The California Court of Appeals has handed 
sacted fire and marine business in such a manner down a decjsion holding: "The liability of an owner 
y t„ have won an exceptional degree of public con-
JJT such torts*'à^droVqtite^nilîL^onts depends on the existence of the relation of prin- 
romnetitora to the wall. The old British America cipal and agent between the two. This relation 
haTevgi lieen proved to lie reliable, not merely by does not result from the mere borrowing of such 
promptly meeting all claims, but by taking care of automobile. Hence it is uniformly held that the 
tlie interests of its policy-holders and often pro- ()Wner js not responsible for injuries resulting 
tecting them, not from losses only, hut from then fr0m the negligence of a driver whose only rela- 

negligence and oversight, and has in conse- 
enviable hold upon public esteem and

DENY LIABILITY FOR DAMAGE BY 
BORROWED CAR.

of an automobile for the negligence of its driver

%
tion to the owner is that of borrower,"own

anquencv 
confidence. The above decision affirming the judgment of 

non-suit rendered in an action for personal inju­
ries by the trial jury in the case of Joseph A.

In the British America accounts, fire, hail and Brown vs. Chevrolet Motor Company of California 
automobile are linked together (fire lieing the pre- and Fred. W. West. The evidence submitted at 
dominant feature). The net premiums in these the trial showed that West, a talesman for the 
departments totalled for 1918, $2,798,291, a sub- mot„r company, had borrowed a car from the lat- 
atantial increase of $355.711 upon those ol 1517. jer ^() tagp hjs family out for a ride on Sunday, 
figuring a loss ratio of 50.9 per cent., as compa, • ()U[ drjving on this excursion West had an
edwith 50.1 per cent, in 1917. Aci 9“^™ accident, with the result that one man was killed
«pentes and taxes, ei e is a c ^ ^it^ ^ and several others injured. Joseph A. Brown. 
*7 tbTpreceding year. ' Such favourable results one of the victims, brought suit against the motor 
arc however, somewhat otfset by an unfavourable company, and West, as joint defendants, but no 
vear's experience in the marine department. Net service was made on tke latter and the case went 
nremiums totalled the large amount of $1,211.503 to trial with the automobile company as sole de- 
lo«es absorbing $1,076,596 after cha"ging ox- fendant. When the case was non-suited, Brown, 
nenses and taxes there is a debit t«dance of $135,- the plaintiff, appealed, but the decision just hand- 
617 as compared with a credit balance on this ac- cd down holds that the motor company cannot lie 
count in 1917 of $379.221. It might be stated held liable for alleged negligence of West while . 
that the year preceding the one under review was driving the car he had borrowed for the Sunday 
a year of brilliant achievement for the British trjp 
America in all departments the credit balance on The Chevrolet Motor Company’s liability was in-
the year’s operations including interest and rents sured with the United States Casualty Company, 
amounting to $726.791 the highest figure report- Hnd |iai,iijty underwriters generally are much in- 
ed in the company's long history. For the yeai terej(ted in the case, as it has an important bearing 
1918 the vield from interest and rents "/Wance on aut«>mobile concerns’ liability risks where de- 
from $80,613 to $102.265 making a tofa g44 monstrators are employed, as in the testimony in 
to the credit of the ^a^H 0J*;ra^ laes „f $56953 the trial court West claimed that he offered the 225S5?W<55il5i?SMtofc .t « f.„ m* U, two „r thrw, parti- .hlk on th, 
Kh. were paid during the year. The hail re- trip, and that therefore he was acting as a sales- 

was increased to $50,000 bv an addition of man fQ the Chevrolet Motor Company, which was 
$5,068 and $25,000 was set aside as a reserve jn8Ui-ed for its legal liability with the United 
against future depreciation in securities. After gtateg Casualty, 
payment of the foregoing the balanc. at the close 
rif the vear is increased by $242.570 n^ing 
$1,525.268. Assets at 31st Dec. last totalled $4,- 
041.699 showing a sulmtantial increase of $51.»,- 
679. Surplus to policv-holdem <mthe Government 
standard is i:,creased from I1;9®9’193 to *1,098’
561 an advance for the year of $;>9,369.

Results for 1918.

1

1

t

?
-

1
same

FIRE DEPARTMENTS SHOULD BE WELL 
EQUIPPED.

A well paid and up-to-date fire department is 
the mast valuable asset that any city can lioast 
of, and every effort should lie exerted to the end 
that a fuH crew of men with the best available 
equipment be employed. The tendency on the 
part of some city officials to re luce the numlier of 
men employed in fire departments and in allowing 
the use of poor and insufficient equipment, is a 
false step taken in the name of economy.

Taking into consideration the heavy fire losses 
especially during the opening weeks of 1918, due 
to an exceptionally severe winter, and the heavy 
marine losses aii along the Blast Coast due to the 
same cause, the results of the year's operations 
mav lie considère* highly satisfactory to all con- 
qrned with the British America, more especially 
to Mr. W. B. Meikle, the president and general 
manager, and his lieutenants, Messrs. John Sime,

U
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Commercial Union Palatine
ASSURANCE COMPANY LIMITED 

of LONDON, England
INSURANCE COMPANY LIMITED 

of LONDON, England

(As si list December, 1S17)Til» largest general Insurance Company In the werld 
(*• et »l,l December, HI7) Capital Fully Paid.................

Fire Premiums 1917, Net......
Interest, Net............... ...... .......
Total Income

-....... $1,000,000
........... $2,896,395
........-, 142,130
-........ $3,038,525

Capital Fully Subscribed________ $14,760,000
1,476,000Capital Paid Up................ ...............

Life Fund, and Special Trust
Funds..__________________

Total Annual Income exceeds........
Total Funds exceed.......................
Total Fire Lowes Paid............. ...
Deposit with Dominion Govern­

ment............... .......

—V——

Funds73,045,450 
67,000,000 

169,000,000 
- 204,667,570

$5,476,935
Deposit with Dominion. Gov’nt $318,267
N.B.—In addition to thiabove thereis the further 
guaranttt o] thi Commercial Union Assurance 
Company Limited, whose Funds exceed 
9169,000,0001,323,333

Applications for Agencies Solicited In Unrepresented Districts

COMMERCIAL UNION HIUmST' CANAD“N ”ANCH• 232-236 St. James Street, • MONTREAL
I. MeGBEGOB, Manager W. S. JOFl.ING, A ululant Manager

Head Offlce 
for Canada;
TOBONTO

Eagle Star
AND

British Bomimiems
Insurance Company Limited

Of London, England
I, H. amnia., Manier» I, Ci tl. JOHNSON, Aieti Manager

DALE & COMPANY. LIMITED
GENERAL AGENTS

_________MONTEE.», AND TOBONTO

Assets
Exceed

gu.eee.eee
Head Office 
for Canada 
TOBONTO
The

Security
orer

HA,000,090-

BRITISH CROWN

ASSURANCE CORPORATION LIMITED
Of Glasgow, Scotland

Auarontrrb by Esglr, «star anil British Dominions 
insurant» Company, timilrb, of tonbon, Englanb

J. H. SIDDKI . Manager I. C. tl. JOHNSON, *„t, Manager

JOSEPH ROWAT, General Agent
MONTBEALLEWIS Ht II.DING

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS --------------------------------
uni unrmixrs no. or aaamian 
era. ram. mi a m shins isiuiun m.
■HITUH THADKHN INNI HANCO CXI. IJMITKD

INSURANCE BROKERS
It 0T. NA'MAMKNT STUTT 

MONTH1AL. e g.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscribed Capitol, $251,039

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Présidant f Men. R. OANDURAND

Authsrlied Capital, Sl.tM.IN Paid Up Capital, 51M.I00

Vke-President and Managing Dlrscter; J. E. CLEMENT
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! BRITISH AMERICA
ASSURANCE COMPANY

5?- I ' ---------——' n r-

No. 12 31321, 191» THE CHRONICLE

(INCORPORATED A.I). 1833)

Fire, Marine, Hail, Automobile, Explosion 
Riot, Civil Commotion and Strikes

Statement as of December 31st, 1918
Fire. Hail and Automobile Premiums for 1918 
Marine Premiums ..................................................

......... «2.798.291.71
.......... 1,211,503.41

«4.009,795.12
102.265.96interest and Rents

TOTAL INCOME «1,112.161.08
Fire, Hall and Automobile tasses
Agents’ Commissions ....................
Taxes.................................................
General Expenses ...........................

«1,401,673.76
631,017.72

89,265.14
391,639.07

-------- --------«2,513,595.69
«1,076,596.15

203,484.23
33,496.67
33,543.35

Marine Losses..........
Agents’ Commissions 
Taxes .........................
General Expenses . .

-------  1,347,120.40

TOTAL EXPENDITURE ... . ........ 3,860,716.09

PROFIT FOR THE YEAR « 251,314.99

CAPITAL STOCK (paid up) — « 1,399.029.79
TOTAL ASSETS AT 318T DECEMBER, 1918 « 4.041,699.66
LOSSES PAID SINCE ORGANIZATION IN 1833, OVER «46.000,000.00

HOARD OF DIRECTORS
W B. MEIKLE, President.

SIR JOHN AIRD
ROBERT BICKERDIKE (Montreal) 
LT-COL. HENRY BROCK 
H. C. COX
ALFRED COOPER (London, Eng.) 
JOHN H. FULTON (New York))
D. B. HANNA

E. HAY
DR. JOHN HOSKIN, K.C.
Z. A. I .ASH, K.C., LL.D.
GEORGE A. MORROW, O.B.E.
LT.-COL. THE HON. FREDERIC NICHOLES 
BRIG.-GEN. SIR HENRY PELLA TT, C.VO.
E. R. WOOD

HOARD AT LONDON, ENG.
RT HON. SIR JOHN H. KENNAWAY, Bart., C.B., Chairman 

ALFRED COOPERSIR ERNEST CABLE SIR CHARLES JOHNSTON, Bart.

LONDON OFFICES: 14 CORNHILL, EC.

Head Offices, Corner Scott and Front Streets, Toronto

L______
_____________________ ___
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OF ENGLAND.
MnxruUTB IT BUT 4L tHABTBE A. D. IT*

- - | 1,141,17*
- • 3*.

Heed Office for Cenede - MONTREAL
«. EENNEUT. ». ». COLLET. 4.1.1 Euum.

CAPITAL PAID UP - - - 
TOTAL ASSETS EXCEED -

TIIE

London Assurance
CORPORATION p ,

tfs?8
Assets :

$30,389,461.55
Surplus:

$8,824,000.31
*Vfl m

MONTREAL.
J. W. BINNIE, Mih*

What An Agent Wants assurancTcommn?limited
Founded in the Reign of George HI

Subscribed Cspltsl - 
Cspllal Psid Up - .
Additional Funds - -

A Company whoso name, everywhere a 
household word, is his best introduction. 
Prestige is a door opener, and age and size 
are impressive.

Policies that are unexcelled. Big dividends. 
Strength and safety that need no demon­
stration. Unsurpassed service to policy­
holders — the thing that makes solid 
patrons out of first-time customers.

The Oldest Company in America! Come 
with it and you will stay with it, and it
will slay with you!

- 111,MO,000
' - 1,320,000
- 22,141,355

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Head Ollfc for (feuda:

260 St. James St., MONTREAL
MATTUEW C. U1N8BAW, Branch Manager

For terms to producing Agents address:

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

34 Nassau Street • • • New York City

Established 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,250,000 Assets $3,185,605 

Agents Wanted in Unrepresented Districts.

Msiufers for Canada :

Montreal Agencies Limited, Montreal
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THE PROVIDENT
ASSURANCE COMPANY

L’UNION
FIRE INSURANCE COMPANY, Limited

Bead OBIeei PARIS, France.
$2,000, #00.00Capital fully subscribed............

Fire and General lleserve Funds 
Available Balance from Profit 

and Lose Account ..
Net Premiums in 1917.
Total Losses paid to 31 Dec.,

All lines el
Accident», Sickness, 

Liability, Guarantee and 
Automobile Insurance

5,949,000.00

. 113,268.84

. 6,136,055.28

104.117.000.001917
189 St. James St. - - Montreal Caaadlaa Branch:

LEWIS BUILDING, 17 SLJoha St, MONTREAL 
*. taaaAc. MAURICE FEBBAND.

■ATin» WAJm» FOB ONTARIO AM» 
MARITIME PROVEN CM
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CAN XDIAN AUTOMOBILE UNDERWRITERS* health and accident insurance risks because of
the training they went through which, it is be­
lieved, has benefited them in a physical way. Then 

. , . , . ... „ „ , „ . . „ again no soldier or sailor is discharged from the
dation has been formed with Mr. John B. Laidlaw. sel-vice without passing a physical test and in 
Can.'tdian Manager of the Norwich Union Fire In­
surance Society, as President. The association’s 
territory covers Ontario and Quebec Provinces 
with branch offices at Montreal and Toronto un­
der the management of a secretary, at each office. , , .....................
The association has decided to continue to use the Pmnount c<* t° be physically fit. But in 
horsepower as the basis for figuring automobile . cases, however, has the physical examina- 
liahility rates, at least for this year. It has, how- t,on to discharged men from service been as strin- 
ever. adopted the National Workmen’s Compensa- the examination admitting them to ser-
tion Service Bureau system for rural rating there- y*ce af,d the importance of that fact is realized by 
by establishing two instead of one class of rates, insurance men.
The association has complete control of commis-
sons as well as rates and negotiations are being The case of a man who applies for health and 
carried on at the present time for the formation accident insurance and who has suffered from 
of a similar association to embrace Manitoba, Sas- .shell shock is a matter that has given the insur- 
katchewan and Alberta. ance men considerable thought. Much study has

-------------------- been given to the cause and effect of shell shock
HEALTH AND ACCIDENT INSURANCE FOR and it appears, from war department figures, that 

MAIMED SOLDIERS IN U.S. fewer of Uncle Sam’s men suffered from shell
shock than is generally supposed. Surprising as 
it may seem, it has been officially stated that fewer 
than one per cent, of the men who were supposed 
to have been shell shocked really experienced such 
shock, the remainder suffering nothing more than 
exhaustion and a reaction from conflict between

ASSOCIATION.
The Canadian Automobile Underwriters’ Asso-

tases where service men have developed some or­
ganic trouble while in uniform they have, in most 
cases, been given a medical discharge in­
stead of the usual discharge granted men

■*Shell Shock Cases.

Quite an interesting problem confronts health 
and accident companies in connection with the in­
suring of maimed soldiers who are returning from 
European battlefields and who, upon resuming 
their civilian occupations, will apply for health 
and accident insurance. The question was inter­
estingly discussed at the mid-winter meeting of 
the Health and Accident Underwriters’ Confer 

in Chicago last week and there was a dis-

■one’s moral training and the law of self-preserva­
tion. It is said that of 10,000 shell shock victims 
in one section of our fighting line in France, sixty- 
five per cent, returned to active duty in three days 
and only one per cent, were incapacitated and had 
to return to this country. Those figures would 
indicate that shell shock will not give this nation 
the serious problem that has been feared.

ence
agreement of opinion regarding the most advisable 
procedure in accepting such risks.

Some of those attending the Chicago conference 
believed it would be necessary, to insure proper 
protection for the companies, to put a “rider” in 
every policy issued to a deformed soldier under 
which the company would be free from liability 
resulting from the deformity. Others held the health and accident insurance companies to give 
opinion that a special rate should be established soldiers and saliors the benefit of the doubt if any 
to cover the insuring of maimed soldiers and sail- doubt exists regarding the advisability of issuing 
ors while more of the conferees maintained that insurance for which they have applied, the fact re- 
the soldier makes a good risk and that there was mains that, in fairness to themselves, the com- 
no more need to make restrictions in issuing poli- panics will be forced to refuse policies where it is 
cies to him than in the case of the average man. most obvious that the applicant would be an er- 
All those who took part in the discussion were tremely bad risk, 
agreed, however, that a careful physical examina­
tion should be given every soldier and sailor apply­
ing for health and accident insurance and that spe­
cial attention should be given to possible effects 
from head and back wounds. It has been found Blanc, for many years connected with the firm of 
after other wars that such wounds affect the head j. w. Grier and Company, St. John Street. Mont­
and spine years after service days have been end- real, has been appointed Chief City Agent, of the 
ed and because of that fact special attention is Queensland Insurance Company, Limited. We con- 
advised in the physical examination. gratulate the “Queensland” on the acquisition of

tv## _# #x_i j Mr. LeBlanc, whose business-getting ability and
Difference of Opinions. popularity in Insurance circles, peculiarly fits him

On the other hand, some of the most promin- for this important position, 
ent underwriters attending the conference declar­
ed the soldiers and sailors will make excellent quarters in the Montreal Trust Building.

Position of Companies.
Although there is a disposition on the part of

QUEENSLAND INSURANCE COMPANY.
The announcement is made that Mr. O. Le-

Mr. LeBlanc is already installed in his new
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first »)ft> IMH— OWs« RllHitil I, |ss4THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES” Leaflet
•r I be

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company’s system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

1M St. Francris-Xavtar Street, Montreal
Th^Company otters to the Public every advantage

Incorporated 1HSS

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over - - $3,500,000.00
Losses paid since organization

over - . $43,000,000.00
UFE ASSURANCEDime» TO BA:

W. ». Menu* rv.ne.ei conducted under the most favourable conditions 
la capable of affording:

At the BONUS DIVISION for the five 
years ending 31st DECEMBER, 1915 

A UNIFORM ADDITION of $76 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. Mac». PATERSON,
J. H. PATERSON,

Agent» Wanted

Bin John Ajbd
Rost Mich bum kb, Montreal
Lt.-Vol. Hbnby Bbock

I> B. Hanna 
Z. A Una. E C, LL.D.
G BO. A. Mobbow, O.B.K. 
Lt.-Coi* twb Hon. FbbobbicAlfred Coot be. ixrodon. Eng.

H. C. Cos
J_obn H. Fulton, New York 
Job n H

Nicbollb
bkl Gbn SibHbnby Pillatt.B

«WIN. K.C . LC D. E K. Wood

MBBI.R
Free. Un. Man.

JOHN BINS
Aset. Goa. Man.

B. C A BROW
•eeroiarf

THOMAS F. DOBBIN, Reside til Manager 
MONTREAL

i Joint
Manager.

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
INFItBAMC'e ÂOÀIMBT

Fire, Accident and Sickneae 
Employers’ Liability 

Automobile, Plate Glas»
luaNT* warn» roe thk ittmorr bbancb.

Head OBce for Canada, - - TORONTO
Head OBce for Province of Quebec, MONTREAL

r. A. TANK*». Brierb Minn.

lew York Underwriters Agency
A. A J. H. STODDART

100 William Street New Yerk

Provincial Agents
Muvav. Love. Hamilton 

4 Bakou,

Oaao. Hammond â Namtom, 
WlnnlpK. Maa 

AUMBD J. HALL 4 CO. 
HaIIIae. N.f

JOBN Wm. MOCBON 
* Roeer Y. Huwtbb

wlSTbSliM
8l John. N.B 

A tub A Sons Ltd.
St. Jokiw, NMFOt'NDK» A. ». Ill»

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

T. D. RICHARDSON, Supt for Canada 
TORONTO

Mi ar-um to rourveoutna. u^sun

«UMtlND FOOTER: aÜÜIÎT, '".0“^THOMAS T HOBBIN. M

Lewie Building, Si. John Street, • MONTREAL
ArrMrAlhM^ 1er Ag*orlM lovtloe. SUN,NofficeCEa. n.

me

H#a4 OBce: Threadneedle 81., London, Eng
The Travellers life Assurance Company

or ( aoa4a ' 1

HEAD OFFICE: MONTREAL
■too. i.an r. l.BAHAM. rn.ltMl 

n,* îM"','* i*T ■*-* <Mn" aorticutar. el

THF OLDEST INSURANCE 
OFFICE IN THE WORLD

It Wellington St. Bast
TUBONTO. Oel. LYMAN BOOT
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WHY NOT VKRIAL Fl RK BRIGADES?
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mansion or farm yhere an adequate supply of 
water was not available and had defied the efforts 
of the local fire brigade (who generally arrive 
when a building is "well alight”), the emergency 
plane, called by wireless, would land as near the 
lire as possible, connect up the hose to one of the 
cylinders, and tackle the flames with jets of fire- 
destroying liquid. Chemical fire extincteurs pos­
sess many tmes the fire-extinguishing properties 
of ordinary water.

The second type would be of a rather heavier 
pattern and would Ire intended for use where an 
adequate supply of water was available.- It would 
Ire equip|ted with turbine motor pumps. In this 
case it would have to descend near- a lake or other 
means of supply, placing the suctor in the water 
and "getting to work” in the usual manner.

Will Save Much Valuable Properly.
The third type or “tender” machine would car­

ry spare gear such as suctor, hose, medical first- 
aid equipment and probably a large extension lad­
der constructed of aluminum framework.

Once aircraft is employed to deal with fires 
much valuable property and stocks of farm pro­
duce will be saved from destruction.

The rigid type of airship may also play an im­
portant part in the extinction of large fires in 
huidings thmoughly “well alight” with roofs off. 
The writer discovered about two years ago that a 
small cylinder of compressed carbonic acid gas 
dropped into a fair-sized bonfire immediately ex­
tinguished it when the cylinder burst by expan­
sion of gas. Carbonic acid gas is the most effi­
cient agent against fire.

I fail to see why when a factory fire has devel­
oped into a veritable furnace firemen should be 
employed, sometimes for days, pouring water on 
the flames when one or more full-sized cylinders 
dropped amongst them would cause a “black out” 
in almost as many minutes.

The Home Office had this method under con­
sideration during the air raids on London, and 
it would no doubt have been resorted to had occa­
sion arisen. So that if no water had been avail­
able during the hardest frosts the German efforts 
to bum London would thus have lieen frustrated

llritish Government Considering Novel Scheme. 
By James C. Duncan.

( Formerly a member of the Ixmdon Fire Brigade 
and author of “In Case of Fire.”)

Why should we not have aerial fife brigades ? 
It is a practicable proposition ar.d an economical
une.

In fact, the employment of aircraft promises 
before very long to revolutionize all systems of fire 
lighting.

Whether the aeroplane or the rigid type of air­
ship will eventually be found the most useful for 
fire brigade purposes I do not propose to discuss 
at the moment, but that one or the other will be 
pi-essed into service I have not the slightest doubt.

Every year many valuable farmsteads, man­
sions, historic places of interest, and isolated fac­
tories are “gutted” in the country owing to lack 
of water or delay in the arrival of the local fire 

And occasionally we hear of an appall-brigade.
ing train disaster with a long death roll—largely 
because of the absence in remote localities of all 

of dealing with the subsequent outbreak of 
This need no longer be.

I understand the Government have under con­
sideration at the present time a proposal to organ­
ize an “Aerial Emergency Force,” which will cotv 
with all manner of urgent needs, and particularly 
with fires on Government aircraft property.

Shortly there will be aircraft stations all over 
the country, and their numbers will increase with 
the advancement of commercial enterprise These 
will be available as “emergency" or fire stations, 
where specially constructed machines can be held 
in readiness to be dispatched immediately on re­
ceipt of a wireless call.

means
fire.

|Equipment of the Machines.
Once started, an organization of this kind will

The crews willsoon develop into a great force, 
probably lie composed of R.A.F. pilots who have 
served their country during the war, and who will 
receive special training in fire extinction.

The force would necessarily be partly a Gov­
ernment and partly a civilian body on the same 
basis as our city police It would l>e maintained 
by the Government, but assisted financially by 
insurance companies and owners of property mid 
aircraft stations in the country, 
would, of course, be entitled to its services in case 
of need.

An S.O.S. call would bring this force to any 
place where it was instantly needed.

Three types of machine will probably lie used 
for the purpose, viz.. No 1. No. 2, and a “ten­
der.”
Page type, carrying several chemical fire cxiitv 
puishers of, say, 100 gallons capacity each, mid a 
quantity of rubber-lined hose.

Assuming an outbreak of fire occurred at a

EXCELSIOR LIFE INSURANCE COMPANY.
The Excelsior Life Insurance Company, Tor­

onto. reports having received up to the 17th in­
stant for 1919, over two and a quarter millions of 
business or an increase of over nine hundred'thou­
sand compared with the corresponding period of 
1918.

Subscribers

I imagine they will be of the Handley

THE LIFE AGENT’S MANUAL
Published by The Chronicle, Montreal
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$36,000,000Security
ONTARIO AND NORTH WEST BRANCH PERSONAL AdIDKNT 

MICHNKMH
mollit v u\ ab antes

PLATE liLAMM
AITOMOBILK 

liUNHAI. I.IAIHI.ITY14 Ekhnmnd *im*l, Kb»1. TOWINTO

PROVINCE OF QUEBEC BRANCH
l»4 mi. Jamn. Ml., Car. mi. Jitkn mi., MONTREAL.

Ilmd Oficr, TORONTO
Mon lirai, 1*4 M|. Jamm Hirer!. Quebec. II Ml. Peter Mtreet.

Mount Royal Assurance Company
Surplus and Reserves, $1,214,457 Total Funds, $1,435,842

Total Losses Paid, $2,692,201
Application» for Agenriru Invited

IIKAI) OFFICE

P. J. PERRIN and J. R. MACDONALD,
MONTREAL

Joint Managers

• -mEstablished In Csoedi in 1621 Union Assurance Society, Ltd.

A(Fire) * OP MW DON. KNULAND
(Fire Inwranrr since A D. 1714)

, .

CANADA BRANCH. MONTREAL
T. L. MIWBIMKY. Real lent Msnayc

I. 0«M.. U.Ç.A MIRTH WKST BRANCH. WINNIPEG
THOM. BRI CE, Hraock Manager

$174.000.000 |in

"l’mZZZ Agencies throughout the Dominion
—MSSSB..,,

ms v,»i*>v imp.. i c

The Law Union & Rock
INNCIANCKCO. MMITKD. MIN DON.

Asset* Exceed - - $50,000,000.00
Osrr •IR.tM.M» Inwrslrd In Canada

Eonndrd In INM

EXCELSIOR
LIFE

A Sirens Canadian Cempany
J. J. Kvbirhaud, Provincial Inapector,

«HINTSMt. rat XT at II.INNt,. It Mared’ Imm. MOVTIir VI.

INSURANCE . COMPANY nu aa« accidsnt sises m,M.
<’«w»dUn Bed OSIni 171 Bn nr HaU BUI.

MONimSAL
d town 1. Canada

IS. S.S. DICSaOB 
1 Canadian Minnrr

rapn

A «ridant Dapt.

LIFE AGENTS WANTED FOR CITY OF MONTREAL
If >.a arc a prod unite worker. aiehHleia. and «viil.de for a pood «lead) position In Montreal, with a progressive Company, 

who meet» toil more than half way, write (nr rail upon) utatinf evperienre, etr„
M. I). MrPHKRSON. Provinrial Manager, ISO SI. James Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.

i
(•EOI«,E B. WOODS, 1‘mtidenl. CHAS. H. FULLER, Secretory-

1
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plaintiff's claim is that the formalities prescribed 
in the policy for carryirfg out the reserved right of 

Tlw case of Neary vs. Metropolitan Life was hanging the beneficiary were solely for the bene- 
in which the insured attempted to change the fjt of the jnsurance company, and that it might 

beneficiary without fully complying with the re- and di(1 Wilive tiiejr performance by treating June 
quirements of the Company the facts being as fol- as the substituted beneficiary in making the loan 
lows :

CHANGING THE BENEFICIARY.

one

of September 2nd, 1916.
"In this case the wife, having an insurable in- 

joined in an application to the Metropolitan Life terest in the life of her husband, joined in the ap- 
Insurance Company for insurance upon the life of plication for a policy which, on its face, provided 
John. The policy in queston was issued on that for the presentation of the polidy to the company 
application, naming Catherine as the beneficiary, for indorsement, before any change of beneficiary 
All premiums on the policy were duly paid by should become effective. She took the policy into 
Catherine and. the last payment on August 2nd, her own possession, apparency relying on that 

and the policy itself has at all times i>een provision for her protection, and paid all the prem- 
in the ,x,ssession of Catherine. The policy pro- mm. Under these circumstances, she had an in- 
"ded for a change of beneficiary, and that the terest m the policy of which she could not be de­
emed might designate a new beneficiary by a prived. except m the manner prescribed therein 
notice in writing filed at the home office of the Assuming, without deciding, that she was 

and accompanied by the policy itself, the bound to deliver up the policy to the assured on 
the indorsement of demand, the finding is that no such demand was

Whether she had a lien upon the policy

In 1913, John Neary and Catherine, his wife,

1916.

company
change to take effect upon

I on to the home office of the company, an appli- She had a legal interest as distinguished from a 
cation for a change of lieneficiary from his wife mere expectancy, of which she could not he de 
Catherine to his mother, Jane Neary. The appli- prived. except ... the manner prescribed ,n the 
cation was forwarded to and received by the home ,x,l,cy. and therefore the provisions as to the mode 
office of the company, at some date not otherwise of changing the lieneficiary were not solely foi 
shown than by the following indo.-sement there- the benefit of the insurance com,,any. Even if 
on "Recorded in ,x>licy register. J. F. R. 918116. they were so intended by the company, they hold 

It was not accompanied by the policy, out, on their face, an inducement for the pay 
indorsement of any change of lieneficiary ment of premiums by a lieneficiary to whom the 

was ever made on the policy. On Seplemlier 2nd, policy is delivered. In the long run the payment 
,“f, John and Jane joined in an application for a of premiums inures to the benefit of the company, 
1,'nn upon the policy, which was made by the com- and, if a lieneficiary pays premiums on the faith 
!,mv’s rfieck to the joint order of John and Jane of an apparent protection afforded by the terns 
Nearv John died September 12th, 1916, and the of the policy, he ought, equitably, to be protected 
amount of the policy, less the loan, was admittedly as far as the terms of the contract will protect 
due and payable to the rightful beneficiary. him."

suit involving the question whether Cath­
erine or Jane were entitled to the proceeds of the MR, FRANK LOCK DISCUSSES FIRE 1NSUR- 
policy the Connecticut Supreme Court of Errors 
decided in favor of the former, on the ground that
where a lieneficiary having an insurable interest . ,
in the life holds the policy and pays the premiums Atlas Assurance Co., in his annual review of 1- ire
the interest of that lieneficiary can be defeated Insurance during 1918 states that statistically
,mlv by a change made in the manner prescribed considered the fire loss figures for 1918, are the
by the policy, even where the Company attempts worst on record (barring 1906). The total amount
to waive the provisions of the policy. of fire losses from December. 1917, to November,

. •• ««id the Court "that the 1918, estimated on the authority of the Journal
attempted’change of lieneficiary was completed in of Commerce is $323.000 00°, whether these fig-
the manner provided for in the policy, and in- urea are exaggerated or otherwise, it is difficult to
dn'i sèment of the change thereon by the company, say as they are only estimates As The Chron -
On the contrary the finding is that the policy re- cle has more than once stated the following fact,
m uned continuo’usW in the possession of the orig- quoted in Mr. Lock's review Climatic extremes
inal beneficiary, Catherine, who paid all the prem- of summer and winter are always with us and
iums thereon and was never asked to give it up. given these undoubted facts, we may as well ac
SI,, had no knowledge or desire or attempt to cept the logic of them, that a high rate of liurn- Sh, had no knowledge or a ^ ^ ^ premium m must ^ features for

J. F. B."
and no

In a

ANCE DURING 1918.

Mr. Frank Lock, United States manager of the

change the lieneficiary until she went to the 
pany’s office to prepare the proofs of death. The many years to

com-
come.
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
or LONDON, England

Transacts
\

AtTOMOBIIJC INMIVANCB 
PEOP1BTY. DAMAGE, COLLISION, 

and TEANMPOETATION
LIABILITY, PAMAKNfiim and Pit lit. HT 

IUTATOK, FIDELITY M AKANTIX, (ONTBAC'T BONDS fill IN NUANCE

rorerlug ACCIDENT. nil, THWWT

Stands First
and

in the
liberality of its 

Policy contract,, 
in financial strength 

and in the 
liberality of its loi, 

settlements.

I Temple Building 
< Lewis Building

TORONTO, ONT. 
MONTREAL, QUE.

:Offices:
T :1 CHARLES W. I. WOODLAND,

General Manager for Canada and Newfoundland. 
JOHN JKKKINN, Pire Manage»

APPLICATIONS fou AGENCIES INVITED

A

'«sa

TRANSACTS :
Personal Accident 

Sickness
Automobile

Burglary
PostalLiability [ah x,w.| 

Fidelity Guaranteeo £c

%K HEAD OFFICE: 302 St. James Street, MONTREAL
B. WKM'H. limerai Manager 

C. H. McFsdyen A Ce.. Limited, General Agents 
Paris Building, Winnipeg. Men.

CASUAV\/

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

Th.‘ “OCEAN” can meet these requirements under one contract 
Branch Office: MKBt’HANTS BANK BUILDING, MONTERAI.

■Î an
ccidcnt Sc 

(SuarAiitce 
(fori'dvhlion<sr.4 SBUlllll ABTHt'B JAMES. H- GOB DON WANING,

iblle DepartmentSuperintendent.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TBAN8ACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
B. ROBERTS, Manater 

Ml. LEWI* BIILDINti. MONTES Al.
Ce A. WITHERS, Général M ana ter 

TOEONTO
mi WINNIPEG CALGARY VANCOUVER
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CANADIAN FIRE RECORD.

lire at Quebec.—On the 15th instant, a fire 
broke out in the wholesale liquor store of the Com­
pagnie d’Agences Européennes, Notre Dame St. 
Insured for $43,000. Loss, total.

On the same date a fire broke out in the whole­
sale storerooms of the J. M. Orkin Co., St. Joseph 
St. Insurance on building, $60,000 ; loss alxmt 
$12,000; insurance on stock, $12,000; lo?s alxmt 
$7,000. Other losses : Insurance on Del>enhams. 
Ltd.. $22,000; loss, total. Muser Bros., insured 
for $3,000; loss alxmt $1,000. Vyse & Sons, insur­
ed for $6,000 ; loss alxmt $3,000.

l'ire at Bathurst.—On the 17th a fire occurred 
on the premises of W. F. Sullivan, carriage ware­
house. Insurance, North America, $1,500. Loss, 
total.

*NOTICE.
Notice is hereby given that The Alliance 

Assurance Company, Limited, of London, 
England, has been granted license by the 
Government of the Dominion of Canada, to 
transact the business of Hail Insurance in 
Canada, under License No. 780, dated 7th 
March, 1919-

INSURANCE AGENCY WANTED
General Brokerage firm would accept ex­

clusive Agency for Toronto of gixxl Fire Com­
pany. With good contract will agree to take 
no other general agency, and guarantee at­
tractive income. Address

Fire at Trenton, Ont.—By the fire which oc­
curred on the 14th inst., on the premises of the 
British American Shipbuilding Company. The 
loss entailed wiH amount to alxmt $6,5(H), with in­
surance of $320,000, carried in 19 companies.

Fire at Welland, Ont—On the 14th instant, a 
fire broke out in Coniams butcher shop, spreading 
to the Telegraph Printing Company's plant. Loss 
about $5,000.

Fire near Temiskaming, P.Q.—On the 19th in­
stant, a fire broke out on the premises of Kepawa 
Fibre Co., Ltd., block 2, range No. 1, Gendereau 
County, property known as Boucher House used 
for offices. Insurance as follows: North America, 
$4,866; Prov. Wash., $2,427; Firemen's Fund. $1,- 
213; London Mutual, $1,505. Total $10,000. To­
tal loss.

l'ire at Petitcodiac, N.S.—On the 14th instant, 
disastrous fire broke out in the prosperous town 

of Petitcodiac .bout 23 miles from Moncton. 
Among the buildings destroyed in the business 
section were the Bank of Nova Scotia. Post Office, 
Fleming’s Drug Store and some five ether business 

The railway station and freight sheds 
were also destroyed. Loss alxmt $100,1)00.

Insurance as follows : National of H„ $10,000 ; 
Home Und„$6,500 ; Imperial Und., $5,500; Sun, $4 - 
500; Royal, $4,400 ; Acadia, $4,200; Phoenix of 
London, $3,800; Atlantic Und., $3.650; Nova Sco­
tia, $3,400; Nor. Union, $2,225 ; Western. $2,000; 
Atlas, $1.700; Brit. & Can. Und., $1,400; Hart­
ford. $1,500; Brit. Am., *$1,200; Protector Und., 
$1.200; London Ass., $1,300; Hudson Bay, $1075; 
N Y. Und.. $1,000; Queen, $1,000; Globe & Rut­
gers. $1,000; Lend. & Lan.. $1,000; Quebec, $500; 
Norih America, $500; Commercial Union, $500; 
Yorkshire, $450; sundry, $2,265. Total, $67,765. 
Loss total.

Fire at Chatham, N.B.—On the 13th instant, 
fire broke out in St. Thomas’ College, Chatham, 

N.B. Insurance as follow s : Liverpool & London & 
Globe, $9,000; Queen, $6,000; Royal, $4,000; Scot­
tish Union, $2,000 ; other companies unknown, $8,- 
000. Total, $29,000. Loss, total.

Fire at Winnipeg.—On the 19th instant, a fire 
;1. naged St. Mary’s Cathedral. Winnipeg.

AGENCY,
c|o The Chronicle,

Montreal.

WANTED
A Canadian Casualty Co. requires an In­

spector for the Province of Ontario, previ­
ous experience not absolutely necessary. 

Address CASUALTY,
c[o The Chronicle,

Montreal.

a
WANTED

A leading Company, transacting all lines 
of Automobile Insurance is open to appoint a 
General Agent for Nova Scotia and also one 
for New Brunswick. Apply

AUTOMOBILE,
clo The Chronicle,

Montreal.

stores.

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK
NOTICE is hereby given that a Dividend of 
Two Dollars and Fifty Cents per share has 
been declared on the Capital St<x-k called and 
paid up of this bank, and will be payable at 
its Head Office, in this City, on and after 
Tuesday, the First Day of April, next, to 
shareholdei-s of record, Saturday, the 15th of 
March, at 12 o’clock noon.

By order of the Board,
A. P. LESPERANCE, Manager. 

Montreal, 24th February, 1919

a

'
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nEVERY AGENT WANTS
to rrprracnt e Company whom name I» hie Introduction, 
cxccllt d. ... i .... . . One whose policies are

I.llteral dividends. Strength and security unsurpassed.
The fleures for 1918 emphasize these points in the North American Life. 

ItiiflinoflH In Force .............
Amin'If . ............. ................
Net i*l us ....................

• Payments to Policyholders

im-

ov» r.. $70,900,000 
“ • . 18.UHI.0INI 
“ .. 2.750.000
" 1.700.IHHI

There are reasons why the Company Is known as "Solid as the Continent." 
Correspond with K. J. Harvey, Supervhor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
HEAD OFFICE TORONTO. CAN.

SOLID GROWTH
H Up-to-date business methods, backed by an unbroken record of fair-dealing 

with its policyholders, have achieved for the Sun Life of Canada a 
phenomenal growth.

I Assurances in force have more than doubled in the past seven years and have 
more than trebled in the past eleven years, 

i To-day, they exceed by far those of any 
Canadian Life assurance company. SUN LIFE'Asotkakcb

Oxmmop Canaux
Head Office-Montreal

RTUUSHD) 1SWCOMMDICBD HI SINKKM 1H1 
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AMENDING ONTARIO FIRE MARSHAL’S ACT.
After an extended discussion the bill amending 

the Fire Marshal’s Act, by giving the Marshal's 
department wider powers of inspection for the 
prevention of and investigation of fires, was fav­
orably reported for its third and final leading in 
the Ontario House. William Proudfoot, Opposi­
tion leader, strongly criticized the Government 
plan of giving the fire officials such wide scope 
and urged that the fire investigations lie held un­
der the jurisdiction of Crown attorneys.

Hon. I. B. Lucas explained the purpose of the 
Fire Marshal’s Act, stating that Ontario fire losses 
in 1918 had been $14,866,000. which was higher 
than in 1917, but substantially lower than in 1910. 
He stated there was less incendiarism in the pro­
vinces than was generally lielieved. Mr. Lucas 
stated that it was hoped to have branches in every 
municipality to co-operate with the local authori­
ties in investigatng fires. He also hoped to have 
the assistance of the Fire Prevention I-engue.

seven times as large as the so-called national 
wealth of the United Kingdom. To pass over the 
iron ore wealth of Germany, the major part of 
which is likely to lie sequoitrated, the quantity of 
salts and potash underlying the North German 
plain and part of South Germany is immeasurable 
and their value is incalculable. It has lieen stat­
ed by German authorities that the country could, 
at the present rate of consumption, supply the 
world with potash for at least 5,000 years. It 
it lie estimated that Germany possesses only 50,- 
000,000,000 tons of easily accessible potash, it 
would, at the low rate of $2.50 per ton, represent 
a value of $125,000,000,000, a sum twice as large 
as the so-called national wealth of France. If 
only the payments can Ik* spread over a suffi­
ciently long period, there does not seem to Is* any 
question of Germany’s ability to liquidate the in­
demnities which the Allies are preparing to de­
mand from her.

The Federation of British Industries in a third 
report on the costs of the war give their final re­
visions for considering payment by Germany es­
sential and passible. The report says:

Among other assets the Federation sugt, rts 
enemy investments abroad £1,000,000,000, and 
railways and other public utilities in areas perm­
anently taken over by the Allies £60,000,000. In 
addition, it is claimed that the value of public 
utilities in annexed areas is at least £60,000,000, 
ships at least £120,000,000, works of art at least 
£60,000,000, gold £l00,0f0,000; total £1,340,000. 
The minimum total Allied war costs are estimates! 
at £25,000,000,000, leaving £23,660,000,000 to I* 
found.

THE NATIONAL WEALTH OF GERMANY.
In an article discussing “Germany’s Ability to 

Pay,’’ the Journal of Commerce, New York, says
The national wealth of Germany hits generally 

lieen estimated at $70,000,000.000, alsmt two- 
fifths of which are lielieved to have lieen destroy­
ed by the war. Hence, the estimated amount of 
the indemnities to l>e demanded from the Central 
Powers which runs as high m $60,000,000,000 may 
te superficially assumed to spell ruin for the de­
feated nations. But there is more than one way 
of computing national wealth. In calculating how 
much reparation a people may lie able to make for 
the wanton destruction their armies have wrought 
in a war of their own choosing, the latent re­
sources of their country may l>e taken into ic- 
count as well as those which have !>een actually 
employed in the piwduction of wealth. From 
this point of view Germany is a very rich country 
indeed. Within her frontier of 1914 Germany 
possessed more than half of the coal of all Europe. 
She had twice as much coal as the United King­
dom, more than three times as much as European 
Russia, more than twenty-four times as much as 
Fiance, and she had more than twice as much coal 
as all the other States of the European continent 
combined. The Rhenish-Westphalian coalfields 
furnished 60 p.c. of Germany's coal output, 90 p.c. 
of its coke and 75 p.c. of its coal-tar. A trustwor­
thy estimate of Germany’s wealth in coal was fur­
nished to the International Geological Congress at 
Ottawa by leading German experts, and from this 
it appears that the relative impoitance of the 
Wentphalian coalfield increases as one goes down.

Briefly the Rhenish-Westphalian coalfield 
alone contains considerably more coal than the 
whole of the United Kingdom and represents a 
value of over $600,000,000,000 at the average price 
of $2.60 per ton at the pit’s mouth. That sum is

“Before the war the total value of the Prus- 
sian-Hessian railways was assessed at *950,000,- 
000. If this figure were correct (and there is no 
reason to suppose otherwise), the total of the 
other systems, excluding the Alsace-Iorraine 
lines, can be considered as two-fifths of the almve. 
Therefore, Prussian-Heasian, £960,000,000; oth­
ers, excluding A Lace-Lorraine, £380.000,(MM) ; giv­
ing a total of £1,330,000,000.

"Then there is the Reichshank, whose gross
profits in 1917 were 364,000,<K>0 murks and the net 
profits 97,000,000 marks, of which the Govern­
ment received 76,000,000 marks. It is obvious, 
however, that this institution is not likely to make 
the same profits after the war that it did in 1917, 
and if we take it» capital value at one-third of 
twenty times its profit in 1917 we shall lie on 
safer ground.

“Therefore, it would appear that at least £,;,- 
000,000,000 worth of debentures could lie carried 
by all these public undertakings. It is not claim­
ed that these figures are anything more than 
approximate, although, if anything, too low; but 
the point emphasized is that, so far as possible 
delientures against these utilities should lie issued 
after a careful actuarial investigation by Allied 
experts.”
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Northern Assurance Co. LimitedThePSLO

Of England

ACCUMULATED FUNDS, 1917
Including Palo up Capitol tiaaaaaaaa

Head Office for Canada: Lewis Budding, 17 St John Street. Montreal
C. E. MOBERLY, Marnier

I 148,384,320.00
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OF LONDON ENGLAND*G
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_ »jg■ DEPARTMENTS:
ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIC 
LIABILITY. MOTOR CAR, ELEVATOR. TEAMS, PLATE 
CLASS, BURGLARY, AND FIDELITY BONDING

Y

Head OBce for Canada and Newfoundland - .

F. H. RUSSELL, General Manager
TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
ASSETS OVER U3.tM.tNunnnTD hi Tiiaoirro bt

McADAM, SHERRITT & COMPANY
Eicaftlar Ufa Building Ueaeral Agent, J* Tarante Street

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
UTABUXHKD 1H4

Heed Office 1 HONG KONG Mead Office far Canada 1 TORONTO
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C. R G. JOHNSON. POIRIER A JENNINGS. Inc., General Agenle,
MONTREAL

Manager far Canada, C. R. DRAYTON

THE STRATHCONA The Strathrona was founded in 1908, 
and has earned a reputation for solid 
strength, fair dealing and reasonable 
rates.FIRE INSURANCE COMPANY

HEAD OFFICE: MONTREAL, 

90 ST. JAMES ST.
“To Surh Idi-nl» There la Aa Aaaured 

Future.*
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In the preface o£ the l>ook, Manager George T. 
Wight says:

“The puMication of the 1918 volume of Life In-

IIOW MR. MARTIN WROTE HIMSELF
“You’re a life insurance man, eh?" said Mr.

Martin, as he read the agent’s card and tossed it „
a ide on his desk. “I hope you know your business smance Laws Was deferred until the close of the 
briter than the last one that called but I don’t year, on account of the situation at Washington 
want any insurance.” "Say,” he continued, talking respecting the pending War Revenue Act. 
fast while signing some letters, “the trouble with you "The numlierof laws printed in this volume is 

fellows is you think you must tell a r>y_ 0f which 11 are Canadian statutes, included
this year for the first time. This h the largest 
total printed in any even-numlteivd year. The

lif. insurance
man everything you know about your business 
instead of giving him only what he needs to know.
Suppose I wanted to sell you a bill of my goods I 
surely wouldn’t bore you with a lot of details about number of statutes in the States is second only 
our firm how much capital and surplus we had, how to 1912, when 19 laws were printed. Of the 51} 
old we were, etc. I’d tell you only and barely what printed this year, eight in the States and two in 
y?u *n .rur individual case really needed to know Canada relate to the civil rights of soldiers and 
atmut the goods give you the few facts you re­
quired in order to determine how well my goods 
fitted your needs.” And so on he talked ; never once 
looking up until his letters had been signed. When arice a,e reproduced. A list of ‘blue sky’ laws has 
he did wheel around,the agent laid an application been added to the appendix this year, 
on his desk, and very deliberately took from his 
pocket a memo, which he glanced at as he said :

sailors. A new code of laws was adopted ift Vir­
ginia, of which the sections affecting life insur-

“There were 30 tegular and special sessions 
of State and Provincial Legislatures in 1918, in 

Mr. Martin, you have a wife and three children, addition to sessions of Congress and the Dominion 
\ our business pays you only a good living. If you Parliament. In Connecticut, Delaware, Mhsiasiji-

cr'r- 7r:- Wl~Ne: "r-ance and only $5,000 of life insurance, which is not a wlck- Newfoundland, Ontario, Quebec and Saskat- 
square deal for the family. You need $16,000 ad- chewan no laws affecting foreign life insurance 
ditional life insurance. 1 am not sure you can get it companies were enacted. Of the others, Massa- 

that’s up to the doctor. The kind you need is chusetts led with 11 new laws, followed by Con- 
ordinary life; the cost will be $560.38. What s your giess with 9, New York with 8 and Virginia with 
ÆB; th- pmvim, enacted » laws each; 3 Stater

Well, you can imagine how Mr. Martin felt. But !5 Zt I'a ! "T"" U"d the
he was a good sport and took the gaff without a kick. ( <inal lan al lamenl vnacted I each, 
saying, “By George, you’ve got me, and I’ll go you.”

Martin loves to tell the story on himself, and he 
has been instrumental in placing over $100,000 on his

“hk friend’” the agent’ "who “If't were not for the fact that many buildings, 
knows his business, so he says. and especially contents, am permitted to lx* orere

It was just a case of allowing the prospect to write insured there would lie a wonderful reducti<>i in 
himself. With slight variations, that experience is 
being repeated by hundreds of agents every day 
throughout these United States. Verbum sap.—
Mo. Life Bulletin.

OVER-INSURANCE.

the annual fire loss. If men were not allowei. to 
over-insure their stocks or buildings, they would 
take more precaution alxnit file. In almost every

In the above the argument by “Mr. Martin” is perh.aps’ ,the *“'*"** agcnt> to l>lame‘
hardly sound, since there is a great difference lx- IIe 18 anxlous to wrlte business, and is not care- 
tween the purchase of a bill of goods, which is a ful enou«d' when making an inventory. On the 
transaction quickly ended and is not concerned with other hand, when the insured knows that he in

more than covered with insurance, he is indif- 
The life insurance contract, on the contrary, may feront about keeping his premises free of rubbish 

last as long as the buyer lives; and the buyer is a and other inflammable tilings, and will frankly 
lender also, lending to or depositing with the insurer, tell an inspector that he is amply protected in the 
He would be an unwise buyer if he did not ask for event of a fire. Then there is the ‘fire bug,’ or 
the amount and proportion of surplus which is be- perhaps we should say tne man who secures in­
land the borrower and insurer. Coast Review. surance with the view of selling out to the insur­

ance company ; also the man who finds himself in 
debt and cannot pay out. All of these classes can 
lie easily put out of business by the insurance 
agent if the agent will exercise due precaution. 
It is not the purely accidental fire:', that are cost- 

just distributed to its memliers by the Association ing the Canadian people so much as it is from 
of Life Insurance Presidents, New York, is the other causes.
I.irgest issued in any even-numliered year, owing 
to the inclusion this year, for the first time, of 
Uie laws enacted in Canada affecting life inmr-

Ithe seller's resources.

a1918 VOLUME OF LIFE INSURANCE LAWS.
The 1918 volume of "Life Insurance Law),

$1
The Life Agent’s Manual
Published by The Chronicle. Montrealance.
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INFLUENZA AFTER-EFFECTS.

Influenza is lieing made liesponsihle for a lot of 
thing* in the life insurance world—some of them 
radical departures from old-time ways of doing 
business, some of them increased caution in carry­
ing out present-day rules.

For instance, a few days ago, the IntemationJ 
of St. I»uis apiiended to a circular for agents a 
caution that persons who had uilfered from pneu­
monia following influenza or other serious con pli­
cations following that scourge should not Ir in­
sured for at least six months after recovery.

"If in douht alxiut a prospect," this circular 
said, "don't have him examined, hut have tire phy­
sician who attended him write a letter giving ull 
details to the medical department at the home 
office.”

All life insurance companies have their rules 
regarding taking risks after illness. Appendici­
tis, for instance, where there has oeen no op:1 •y- 
tion, is allowed to wait sometimes a couple of 
years. Sunstroke victims will not Ire given insur­
ance policies during the hot months. Likewise, 
pneumonia victims always have Isien compelled to 
wait until after cold weather’ lieforc they could 
obtain insurance policies.

As a result of the influenza epidemic, insur­
ance companies are writing a big increase in busi­
ness, In the words of an official of one large 
insurance company, people have become frighten­
ed by the high rate of mortality attending influ­
enza and have fled to the insurance companies for 
policies. Business during January and February, 
it is stated, will surpass all former records.--Spec­
tator.

THE LONDON MUTUAL FIRE
INSURANCE COMPANY
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DIRECTORS :
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G. D. WILLIAM*
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THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE
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J. E. Clement, General Manager 
J. A. Blondeau, Asst. Manager L. C. Valle, Inspector“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh
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Head Office for Canada, 
Dominion Expresi Building 

Montreal
JOHN U. BOBTBWICH, 

Canadian Ml

The Canada National Fire
Insurance Company

BRAD OmCSi WINNIPEG, MAN.
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A Canedlan Compare imestlng ils Fends in Camda
APPLICATIONS FOR AGENCIES INVITED

FIDELITY (no UNDERWRITERS
Q OF NEW YORK 

HENRY EVANS, President
Polielea nsanmed hall by the Fidelity.1‘hcnia Fire Inseranre Company 

and half by the ConUnenUI Inaernnre Company

k-

m
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FIRE. HAIL. TORNADO.
AGENTS « AMfcU

HEAP OFFICE 1er CANADA and NEWFOUNDLAND; 17 ST. JOHN ST. MONTREAL
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