
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



V1

Vol. 5.--No. 2B. MONTREAL, FRIDAY, 1PEB. 1.5, 1878. {gCgm

1878. SPRING.

GAULT BROS. & CO.,
1VIK4>LE SA LE

DRY GOODS,
MONTI'EAL,

,Ire now weekly rpceiving their Spring stock,
wilich wii eonsist of the uisitai largo and vai ied
assortment:

Oloths,
Doeskins,
Tailors' Trimmings,
Dress Goods,

&c., &C.
The trade are invited to call and inspect.

Ordefr te onr travellers will have prompt and
careful attention.

JAMES CORIZTINE & 00.
471, 473, 475, 477,

ST. PAUL STREET, UON TREAL.

Importers andi Expcorters

MANUFACTUIIEItS OF

FU R G& O O D S,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES.
FUR WOOL,

STRAWU~TS CAP. &c

PVRORIEroRs OF TuE

Montreal Felt Hiat Works.
-:o:--

Special intuc otred to the Trade t ourmeutu atOre o1 Fur Goodes and WQOI lints. I

Leadn Wh oeaeT Hous of7Toronto.

SPRING TRAI)Es 1878.

OPENING OtJT.

NEW SHIRTINGS,.
EEW COTTONS,

NEW LINENS,
NEW SPRING TWEDS,

NEW TROWSERING,
NEW SHAWLB,

&c., &c.

JOHN MACDONALD & 00.,
21,3 r to top St. Toronto
28,30 & 2irItet}Trn

38 Founatain St., Manches tr, Eniland.

LONDON & LANCASHIRE
Life Asurance Cofpy, of Lon-
don, England, having recently Ca-
nadianized its busineâs,' now offers
ail the advantages o! a Honie In-
stitution, withthe security o! a Bri-
tish Ofce. ONE H Uj\DRED
THOUSAND DOLLARSin cash has been depositd at Ottawa
for the exclusive benefit of Canadian
Policy Holders, inadditin to which
the whole of the earnings Of this
Branch are invested liCnada. New
and revised rates ith41.n11 informa-
tion, on application to

WILLIAM ROBERTSON,
T. W. SMAItT, n Manager xor Canada,

Agee, Lodon, Ont. 3[EONTRIEAL.

Active & Energetic Agente Wanted.

Leadingl LVholesdae H onu.s.ea of M Ion treal

11IONTREA L.

Leading Whaolesale HIoEuses of MJontren

SPRING TRADE, 1878.

J. G. MA0KENZIE & 00.

AND

IN

British and Foreign

Dry Goods,
St. Paul's Buiildings, Paternoster Row,

London, Eng.

381 & 383 St. Paul Street,
Uear Frentch Cate edral, MO[ôNTREAL.

1878. SPRING 1878.

D. MCINNES & C0.,
Wholesa,1e Woollen

MERC H ANTS.

Our Stoek in Canadian and Imported
Woollens for SPRING is complete, conm-

prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

-o--
The SPECIAI: and mont attentive

inspection of our SAMPLES by the trade
is requested.

22 St. Helen Street,

1878.

Sheetings,
Linens,
Ducks
Smallwares,
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Tino Ciartered Banks.

Bank of Montreal.
ESTABLISHED IN 1818.

Capital Subscribed - - - - - --12,000,000
Capital Paid-up, . . .. . . - 11,998,400
Reserve Fund, . . .. . . . . 5,500,000

Head Ofioe, - Montrea/.
Board of Directors-.

GEORGE STEPIU SN. Esq., - - Prestdent.
G. W. CAMPBELL, Esq., M.D. - Jie-President.
flou. Thos. Ryan. SirA.T.Galt,K.C.M.G.
Peter Redpath, Esq. Edward Mlackay. Esq.
Hon. Donald A. Smith. ,Gilbert Scott, Esq.,

Allais Gilmour, F4q.
R. B. Angus, General Manager.

Branches and Agencies in Canada.
Mffontreal, 'W.J. Buchanan, Alan.

Belleville Ont. Hamilton, Ont. P'icton, Ont.
Brantford, " Klingston, " 'ort Hope, "
Brockville, " Lnii.ay, Quebeo, Que.
Chatham, N.B. London, 4 Sarnia, Ont.
Cobourg Ont. Moncton, N.B. Stratford, "
Cornwa, " Newcastle, " St. John, N.B.
Goderich, Oshnwa, Ont. St. Marys, Ont.
Guelph " Ottawa, Toronto._
Halifax, N.S. Perth, " Winnipeg,Man.

Penterboro","
A. Macnider, Inspector.

Agents in Great Britaim.-London, Bank oftont.
real, 9 B3irchin Lane, Lombard Street. London Com-
mittee--iobertGillespie,Esq., Sir John Rose, Bart.,
IL.C. M.G.

Bankers in Great Britain.-London, The Bank of
Engtand; The London & Westminster Bank: Tihe
Unn Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company
and Branches.

Agents in the United States.-New York, C.
F. Smithers & Walter Watson, 59 Wall Street.
Chicago, BaXk of Montreal, 154 Madison Streeot.

Bankerson United3tate..-New York,The Bank et
New York, N.B.A.; The Merchants' National Bank.

Boston, The Merchants'National Bank. Bulfalo, 'ho
Farmers' and Mechanics' National Bank. 8an Fran-
oisco, The Bank of British Columbia.

Colonial and Foreign Correspondents -St.John's,
NIId. The Union Bank oftNewfoundland. Britlsh
ColubIa, The Bank of British Columbin. New Zea-
land, The Bank of New Zealand. India, China,
Japan, Anstralla-Oriental Bank Corporation.

(ilssue Circulr Notes and Letters a Credit for
raetllers available I al parts af the world.)

EXO HA N GE BAN K
OF CANADA.

CAPI TA L PA IDUP. . $1,000,000

flEAD OFFICE, . . MONTREAL.

DlIREOTORS.
M, H. GAULT . President.
T. OAVEREILL, . Vice-President.
A. W. Ogilvie, Thomas Tiflin,
E. X. Greene, James Crathern,

Alex. Buntin.

C. R. MURRAY, Cashier.
GEO. BURN,......nspector.

BRANOHES,

Hamilton Ont. . . 0. M. Connsell, .Aanager.
.Aylmer, ônt. . . . J. G. Billett, do
Park lilU Ont . T. L. Rogers, do
Bedford, k.Q. .... W. A. Hastings, do
Joliette, P.Q.. . . R. Terroux, Jr., do

AGENCIES,
Quebec, . ... Owen Murphy.

TOREIGN AGENTS,
LoNDoNs:-The Alliance Bank,(Limited.)NEaw YosR:-The National Bank of Com-

,mere; Messrs. Hilmer, McGowan & Co., 63
Wall street.

CmoAGo :-Union National Bank.
Sterlnng and American Exchange bougbt and

sold. . Interestallowed on Deposita.
Collections made.promptly and remitted for

at lowest rates.

The Chartered Baniks.

BANK OF

BRITISH NORTH AMERICA.
lncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofie-3 Clement's Lane, Lombard Si.
E. C.

OoURtT 0F DXREOTOlts.

John James Cater, l. J. i. Kendall,
Henry R. Farrar, J. J. Iingsford,
Alexander Gillespie, Frederic Lubbock,
Richard H. Glyn, A. H. Philpotts,
W. BurnleyRume, J. Murray Robertson.

Secretary-R. W. BADFOnI,.

H EAD OrFFoE IN CANADA.--St. James St., Montreal.
R. R.GRINDLEY, General Manager.
Wu!. OnINDLE£y, InspectOr.

Branches and Agencies in Canada.

London, ,Ingston, Fredericton. N.B.
Brantford, Olftawea, Moncton, N.B.
Paris, Arnprior, lialifax, N.S.
Dinnville, Ienlrew, Victoria, B.C.
Ilamilton, Montroal, Stanley, B.C.
Toronto, Quebec,
Napanee, St. John, N. B.

Agents in the United States
NEw YORK.-Dh. McTavIsh and G. M. Morris,

Agents.
SAN FRAossoo.- A. McKinlay and H. W.

Glenny, Agente.
LorNON BA NKEsrs.-The Bank of England and

Messrs. lyn & Co.

Foreign Agents.-Liverpool-Bank of Liverpool.
Australla-Uion Bank of Australia. New Zeaiand
-Union Blank of Australia, Bank of New Zealand.

InCn,and JaPanCaree MecamntBankofidia, London and China; AtraBSank, LImited.
West IndiCs, Colonial Bank. Paris-lessrs. Mar-
cuard, Andre & Co.

TH E MOLSONS BANK
INORoURATED BY ACT 0F PÂtLIAMINT, 1855.

Capital, $2,000000 .Rest, $400 000

HEAD OFFICE, MONTREAL•
Directors.

JoiN Motsow, Esq., .- - - .Presidenf.
Hon. Te. .WoR5mANf, M.P. - Vice-President.

T. JAS. CLArON, Esq. R. W. SHEPHssERD, Esq.
HonD. L. MAHERsON. H. A, NELsoN, EsQ.

MtLES WILLTAMs, Esq.
F. WOLFERSTAN THOMAS, - - Cashier.
M. REATON,--- ------ Inspecter.

Branches of The Molsons Bank.
Brockville, Millbrook, 2ronto.,
Exeter, Morrisburg, Windsor,
ngersoll, ,oen ,SoundS, Sorel, P. Q.

London, Stith' Falls, Campbellton, N. P.
Meaford, St. Thomas.

AGENTS IN THE DOMINION.
Quebee-Stadacona Bank.Ontario and Mfanitoba-Ontario Bank and Bank

of Montreal and thoir Branches.NetBruinsoack-:.Bank of N. Brunswick, St. John.
Nova Scotita-Halifax Banking Compana and its

Branches.
Prince .dwarsl and-Mer6hants Bat of Bali-

fax Charlottetown & Summericd.
.NMesofoundland-Commercial Bank of Newfound-

land, St Johns..
-AGitNTs IN UNÇITED §TATE%.

Neo Tork-Mechanies' National Bank, Messrs.
Morton, B=lss & Co., -Messrs. 0. P. Smithers & W.
Watson; Boston, Merchants National Bank; Port-
land, Casco National Bank ; Chicago, First National
Bank; Cleveland, Commercial . National' Bank;
Detroit, Second National Bank;.Buflo, Farmers'
and Mechausce' National Bank; Milicat kee, Wiscon-
sin Marine and-Fire Insurance Co. Bank; Totedo,
Second National Bank.

AGSENTs IN GREAT, ERITAIÇ.
Lonidon-JBank of Montreal. Messrs. Glyn, h1Ills,

Currie & Co. Mesnrs. Morton, Rose & Co.
Collections made in al. parts ci the Dominion and

returns promptly remitted at lowest rates of ex.
change.

flEAD OFFICE, , MONTREAL

C. S. CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President.

A. A. TRtOTTIER, Esq., Cashnior.

POREIGN AGENTS.

London-Glyn. Mills Currie & Co.
Neto York-National Bank of the Republio.
Quebec Agency--La BanqueNationale.

City & District Savings Bank
Head O§ice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President,.. . EDWARD MURPHY.
Vice-President, STR *'RANOIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agent..

No. 640 Catherine Street, - - A.GAR1EPY.
N.. 446 St. Joseph Street, - - E. VARIN.
Point St. Charles, Corner Wellington

and St. Etisnno Streets, - WM. DALY.
Tise Branches will bu open daily from 10 to ansi

fron 6 to 8 p.m.

INTEREST AtLOWED FOR DEPOSITS

Collections made. American Greenbacks bonglàt
Exciange on NewYork, London and Parisat Current
rates.

Tihe Olartered Dunnks.

M ERC'HANTS' BANX
OF CANADA.

Capital - - - $6,200,000.

IARAD OFFICE - - MONTREAL

1ION. JOIN HAMILTON, - - President
JOLIN ItoLENNAN, - . Vice-President

Board of Directors.

Sir Hughi Alan, Hector Mackonzie. Esq.
AIdressw Allan, Eiq. Rlobt. Anderson, Esq.
DanaeoMasson, 1q. Wm. Darling, Esq.

Jonathan Ilodgson.

GEORGE HAGUE. - - - - General Manager
WM3. J. INGRAM, - 'Assistant GeneralM3anaoger

nRANosTAs A A ÂGENOIIEs.

Toronto. Levis.
iamilton. Napanee.
Kingston. Brampton.
Belleville. Elora.
London. Almonte.
Chatham. Kinicardino.
Galt. Pembroke.
Ottawa. MtIltchiell.
Windsor. Waterloo, Ont.
Ingersoll. St. Johns, Que.
SL.Thomas. Sorel.
Stratford. Renfrow.
Berlin. Beauharnois.
Owen Sound. Gananoque.
Walkorton. Winnipeg, Manitoba.
Presoott. Montreal.
Perth.

Bankersin Great Rritain-TheClyesdle Banking
Company, 2 Lombard Street, London, Glasgow
and elsewiere.

Agency inNe'e York, 52 William St., vith Messrs.
Jesnp, Paton & Co.

lankers in ,Ne York.-The National Basik of the
Republic. Tie lankofNew York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.
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TIhe Chïartered Bais.

THE CONSOLIDATED BANK
0F CANADA.

Capital, -_$4,0005000
DIIECTORS

Presidens: SI[R FRANCIS HINOKS, K.C.M.G.
Montreal.

Vice-President: R. J REEKIE, Esq., Montreal.
HoNr.,ALEX. CAMPBELL, Senator........Toronto
JouiN GRA2i'r, EsQ.....................iIntreal

UGHeMoLEA N EsQ,....................lotreal
HUGHi MAOKAY, Eso....... ............ Montreal
W. W. OGILVIE. Esq...................Montreal
JoILN RANICIN, Esq.................Montrent
-DAVID GALIZAIT5I, Esq...................Toronto
WILLIAM TnoMsoN, EsQ..................Toronto

J. B. RENNY, - - - -- Generai Managor.
THOS. MeCRAKEN, - Asst. Gon. Manager,
Arch. Campbell,. - - -.. . Inspector

BRANCHES.
MONT5CL'AL.

Do, Chaiboillez Square.
Ayr. Nowimarket.
Berlin. New lamburg.
Belleville. Seaforth.
Chatham. St. Cathserlnp.s.
Clinton. St. Hyacinthe.
Galt. Sherbrooko.
Ilainilton. Wighiai.

Norwich. Woodstock.
ToRoiçro

Do, Yonge street.

FOREIGN< CORIt.ESP'ONDENT8S.
Alliance Bank, (Liinited)Londons.
National Bank of Scotlan and Branches
National laikl'(Ireland,) and branches.
Ulster Banking Company, Belfast.
Smithers & Watson. New York.
National Park Bank, NowYork.
Bank of the Republic, New York.
Kidder, Peabod & Co., Boston.
Farmers' and àochanics' Bank; Buffalo.
First.National Bank, Oswego.
Interestallowedon Doposits, according toarrange.

ment.
Letters of Credit grantei on England, Ireland and

Scotland and on China, Japan and West Indies.

1 THE CANADIAN

Barik of Commerce.
' ead Office, - - Toronto.

Paid-up Capital - - - $6,000,000
ReBt . - - - - 1,900,000

1 DIRECTORS.
HoN. WILLIAM McMASTER, P'resident.

I1oN. ADAMII HOPE, Vice-President.

Noah Barnhart, Esq. Jamnes Michie, Esq.
William Elliot, Esq. T. Sutherland Stay ner, Lsq.
George Taylor, Esq. , .lno. J. Arnton, Esq.

A. Il. Mclaster,Esq.

W. N. ANDERSON, General Manager.
J. 1.' PL1UMMERI, Inspector.

Net, York*-J. G. IIarper and J.. II Goadby, Agents.
Ciicago-J. G. Orchard, Agent.

n R ANIonES.
Barrie, Guelph, Simcoo,
Brantford, llasilto, 

5
atford,

Cayuga, London, etratiroy,
Chtathsam, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangoville, Trenton,
Dmmville, Ottawa. Wallkertown,
Galt, Peterboro', Windsor.
Uoderich, St. Catharinos Woodstock.

Sarmta,

Commercial credits Issuied for use in Europe, tie
East and West Indies, China, Japnan, andi Southb
Anmeriea.

Sterling and AmOrican Exchangebougltandsold.
Collections made on the nost favorable terms.
lnterestallowed ondeposite.

DANEEaB.

Now York-Tei Americani Exclange National lank
London, England-Theo Bank os Scotlanid.

Tie Clartered lnssesIN.
EASTERN TOWNSHIPS BANK.
AUTUOIIRISED CAPITAL.............1,50000
CAPITAL S'AID lin Marci 31,t77 .. 1,3s881
RIESER VE FUND....................... 300,000

Board of Directors.
R. W. HENEKER, President.
O. BROOKS, Vice-President.

B. Pomroy, E. O. Brigham,
G. K. Foster, Hon J. J . Pope.
A. A. Adamss, G. G. Stevens.

lion. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Oashier.
Branches.

Waterloo, Richmond,
Ooaticook, Stanstead.
Cowansville

Agents in Montreal-Bank of Montreal.
London, Englsanid-London & County Banks.
Boston-National Exchange Bansk.
Collections inade at all accessible points and

promptly remitted for.

ONTARtIO ýBAfâI(.
Capital Subscriled, $S,000,000; Pasthl-usl, $2,930,272;

teserve Fund, $S25,000.

Head Offce, - - - Toronto, Ont.

DIRECTORS:
H5ON. JOHN SIMPSON.PRsIDEA T.
ION. W. P. HOWLAND,VioE-PREBlSssDEINT.
1ION. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, EsQ.
WM. liILL, Esq., M.D.
A. M. SMITHI, Esq.

D. FISHER, General Manager.
Agent for the Governmenit of Ontario.

Branches.- Guelph. Lindsay, .Montreal, Oshawa,
Peterboro' Ottawa, Port Ferry,-Port Hope, Pemn-
broke, Bowmansville, Whitby, Mount Forest,Toron.
to, Princo Arthuur's Landing, W inipseg.

Foreign Aget.-Lnsdonu, Eng.-Blank of Mon.
treal. New York-R. Bell and C. F. Smithers.
Boston-Tremont National Bank.- -

IMPERIAL BANK
OF CANADA.

Capîtal Autheri:e ----- -- -- --- -S,1,00 0
c3pital Fai. up -.- - - - - - - - -- 333000

DIRECTORS;
H. S. HOWLAND, Esq. President
T. R. MERRITT, Esq., Vice-Presiåent, St. Ca-

tharines
JOHIN StiTH, Esq., T. R. WAnswoaRT, ESq.
HoN. JAs. R. BENSON, WM. RAsSÏlë, Esq.

St. Catharines, R. OAae;s, Esq.,
P. HuGHEs, Esq., JoHN FisKEN, Esq.

D. RÏ. WILKIE, 0asliier.
HEAD OFFICE-T O RO NTO.

BRANCIIIS-St. Catharines, Inigersoll, Port Col.
borne, Welland, SI. Thomas and Dunnville.

AGENTs IN, LONDON, EnG.-Bosanquot Salt Co.
AoENTs IN BEw YoIN K--Bank et Montreal
Gold and Ourroancy Drafts on Now York and

Sterling Exchange bought.nd stild. Deposits
received and interest llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada,
CAPITAL - - - 2,000,000.

HEAD OFFICE, - - . - QUEBEC.

DIIRECTORS.
CTI ARLES En. LEVEY, Eeq., President.
IloN. JOlIN SiARPL'LES. Vice.S'resident.

lion. Geo. Irvine, loen l os. McG reevy,
l' C. Thomson, E( J. .1. Renaud, Esq.AUdtrewvThomson, kq.

Cashier-P. Mac Ewen. inspector-G. 11. Balibur.
BReANoS-a-Saevings Bank (UpsperT'owss)M7ontreal.

Ottawa, Thre tivers.
FORIGIN AGENTS.-London, Tie London and

County Bank. New York, National Park Bank.

ThIe Chartered Banics.

The Bank of Toronto,
CANADA.

Inceorporaeted 1865.

Capital, $2,000,000. Reserve Fund, $1,000,009

DI RECTORS:
WILLIAM GooDERHàiAr, President.
JAMntes U. WOSTs, Vice-Presidenit.

WILLY AM CAwTI1RA, GEO GOOnAM
ALEX. T. FULToN, HERYct CAwTHIRA,

JAMEs APPLEnEsa.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAsHiERt.
l1UGl1 LEACH, ASSISTANT CAsH1EIr.

J. T. M. BUINSIDE, INsi-PEoTo.

BRANCI1ES.
MosrnEAL, J. Murray Smsith, Manager; PET.im-

Boio, J. 11. Roper. Mainager; ConouiRG Jeseph
Henderseon, M'sanger; PoRT HoPE, W. t. Wads-
worth, Manager; BARItE. J. A. Strathy, Interim
Manager; ST. CATHEPIhEs. E. D. Boswell, Interin
Manager; CoLLINGwOOD, G. W. Hodgetts, Interim
Manageýr. ssr BANKEIS.

LoNDoN, ENa., The City Bank; NEw YoRK, Na..tisoal Bank of Commerce. and C. F. Smitliers and
W. Watsou; OswEGo, N.Y., Lake Ontario National
Batik; QuLnEco and OTTAwA, La Banque Nationale.

STADACONA BANK,
QUEBEC.

CAPITAL, ....

DI RECTORS.

$1,000,000

A. JOSEP11,... .. .. ... P.resident.
Ieon.r. G Al.N EAU. M. P. P..,. Vice.-Pres.

A. P. Caron, M. P. Joisn oss.
F. Kiroune, G. I. Renfrow.
T. H Grant, Joseph Sieybyn, M.P.P

T. LeDroit.
WM. R. DEAN, Cashier.

Agents In tise Dominion-Blansk of lontreal.
New York-C. F. Smithers and W. Waison.

" Clicago-ltak of Monstreol.
" Loudon, England, National iank ofScotlianîd

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAOLAREN Esq., President.
CHARLES MAGrE, Lsq., Vice-Presidenît.

C. T. Bate, Eeq. Alexander Fraser, Esq
Rlbit. Btlacklbusrn, Esq., M.P. Allan Giliour, Esq.
lon. George Bryson. George Hay, Esq.

Hon. L. Ciurli, M.P.P.
PATR1CK ROBEIRTSON,

Cashier.

Agenscy-Arnprior. Agents In Canada- Canadian
Bank of Commerce. New York-J. G. Harper
& J. U. Goadby. London, Eng..-Aliance Blank.
[Llinited.1

Merchants Bank of Canada,
Notice la hereby givei tiat tlefollowingcalIs ipon

tihe unpaid portion of the last issue of New Stock in
this bank have beon muade due and payable ai li
banking house of this city, on the dates set forth as
lollows :

Ten per cent, on 1st September next.
St Decemnber "
lst March, 1878.
Ist June, 1878.

ts September, 1878.
"st December, 1878.
ist Mlarch, 1819.

" st Jlune, 1879.
"st September, 1879>.

By order of the Board.

GEOltGE HIAGUE,

General Managet
Monireal, July 25, 1877
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MURDOCH, ROBINS & CO.,
Atssigqnees c& PuMiic Accoîîmtants,

TontoxTo,
in Association with

BARNES, ATTREE & 00., Loxioos, ENOLAND,
antd

SAFFORD & FORNACIION, Nsw YonK,

A. T. MI'O0RD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AKD

GENERA L AGENTS.
Citizens Insurance Conpany of Montreal, Ca-

pital, £2,000,000. .
Gore District «Firo Insurance Co. of Galt, Ont,
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

J. PRILIP WITBERS,
ST0OK BRlOKER AN) G6NERAL

FUINWJA-L AUBNT'.
Montreal Open Stock Exchange, St.

Francois Xavier Street.

$lG0,000 tolcnl on Bank and other stocke,
bonds, or flirst-cIass seenrities at low rates of
interest.

JAMES F. BROWN,
ISTOCK BROKER,

TNSURAN11'CE
R]EAL ESTArE and

GENER.AL AGENT,

NOTARY PUBLTC,
60 Wellington Street, . . OTTAWA.

Agencies ant businessgenerally aolleited.

Geo. P. Rowell & C.,
Conduetict att tagency for the reception of adveriiee.
mttOntis for Aterictn ntsppers. Tfie tmOt cnm-
ilote establitinentt of the kind in tlie vorid.

8,000 NEWSPAPERS.
are kept regttltrlv ot file open to the itnspecilon or
ctstomters,. Every advertietmet is taken at the
hoine prico of the paper, vithtott atny additional
charge or commi n. Att ttverti5er, ln deling
iiii the Agency. ls «nvedl troublit and correspn-
de, mtaktg one crttrnt itstend of a dozen, a
hundtred or a thousad.

A BOOK OF 120 PAGES,
contttaiing lista of bst papote, larg.t cittilatitone,

country papers. sndl all pnblicatiotns which re ae
citlly valtttluab tofiv t iisert, nith sotme int1ortntiot
aboat tricesis

SENT PIREE
to any adidress on, appilcationa. Persons at a diietate
wislintg to mnake cotracts for advertising it any
lown, city, county, state or territory of lie Utiteti
States, or any portion of tite IVomiiilon, or' Canada,
may tend a contcisO statemtent of' wlt they wat,
ogether with n. copy oi the ADVEIRTISLt-ENT
teby desire itmsrlert, ati iwil receive information by

retr , anîtl wiici will etnable Ithem to tiecidc
whether to lucrene or reduce the order. . For suci
infornation there is no charge. Ordersare tikent
for a single patter as well as for a List ; for a single
dollar as readily as for a larger smn. Oite-10
Spruce Street, 1ew' York.

Leading Stock Urolcer" of liloutreal.

WILLIAMN SACHE,
STOCK BROKER,

.Afemtber MAontreal Stock £xchanyge.
OFFICE:

96 ST FRANCOIS XAVIER STRUET.

FRANK BOND & CO.,
BR OKERS,

7 ST. SAORAM1ENT STREET, 2IONTREAL.

Stocks bougit and solti at j par cent. Commission
on the par value whien ;65oo or over.

FENWICK & BOND,
STOCK BROKERS

(MO<NTRIAL STOoIC EXCA2uE.)

OT'FIOE :
No,. iMEOA.TS 250BAilG2, 13T. 3iACiAENT ST13.

MAk~CDOUQLL &DAV7IDSON
B RO K EI-S,

North British & Mercantile Insurance Building
MtON''TiR A.

Menbern of the Stock Exchange.
COuRcS PoNoDENT.--The nk oittontreal, Lon.

don, Meesrs. Morton, iose & Co., London; Tie
lank ofScotland ln Edinburgh, Glasov and Dun-
dee; Messrs. Catonan & Co., New-York.

J. D. CRAWFORD & 00.,
Of the Montreal stock Exchange,

Stock Share Brokàeis,
Confa n oseña ST. %ND xoilnsaNot

CouT,

IMO4NTItEA L.
T. D. Crawford.- Geo. W. Ea.iimn,

RUFUS FAIRBANKS,
GENERA L BROKER,

* OOALS, OILS,
Chemicals, Pig~ IrOn, &c.,

5 ST. SACRA TVINT ST.,
MONTREAL.

LA CANARDIERE,
Beauport Road. Quebec.

One mile f(rom the Dorchester Bridge, vtluable
ptroperty, worth $14,000, to be sold for hlaif
the cost; Coohit house, tStables, &c.

Aptply to LUDIS LEOLE-,RC,
Notary, Quebsec.

W hiteside, Jordan & Co.,
WVH1TESIDE'S JPATIENT SPRING

Bied,, Mattreanea anid Biedding,.
Dealers in Engiiilth antd Atmerican iron Bedsteads

Children's Carriatgs and Perambslators..Jraoroar ACo Wantouss. 66 COLLEGE ST.,
BRtAt<oH--177 ST..UtEltilN E STItEET,

THE HAMILTON
Provident and Loan Society.

lion. ADAM HOPE--President.
W. E. sauono-Vice-Preslient.

Capital (authortzed to date)........., $1,000,000.00
Suberibd Capital ................... 9f0.200.00
P'aid-up Capital..... ............ 140,808 00
Iteserve un0td.........................65,000
Total Assets................ ........... 1,314,722.01

MONEY ADVANCED on the ceourity of iteal
Estate on the mtost favorable term.

MON EY ItICEIVEI) ON DEPOSIT anId Interest
allowed at 5 antd 6 er cot. per annums.

KING STREET, HAMILTON.
Il. D, CAMERtON, Treaurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subseribed Capital - - - $1,000,000
Paid up, - - • - .- 021.000
Ilteserve und, - . - ' 124,800

Money loanted on Seal Estate Securlies ouly.
Municipal and School Section Dehentures pur-
otased.

SA VINS IANK BRANCf.
Interest allowed on Deposit, at the rate of5 or 6

par cent per annurn.
WMLLAM P. I5 LN,

Mantager
Office Cor. Ritihmond & Carling Sts.,

London, Ontario.

TRE HTRON & ERIE

LOAN & SAVINGS COMP'Y,
LN ON, ... ONT.,

(<NoOn PORATED, 1846.)
Paid up Capital .-- •------- --- 983,481
Reserve Fund . - - - - - - 204,000
Total Assots - - - - - - - - - 1,895,819

Money advancetd on the security of improved farmi
proyerty on favotable termsa.

Af ORTGAGRS PURYJCIASED.
Tnterest allow.d on )eposits at tie rae ot G and G per

cent. per annoum.
Offie: 442 ltIoCltONtD Sr,

London, Ont.
L. GIIBSON.

Leanding WhIolesale T'rade of1lkontreal.

O OT TO0N, CO0N NA L, & C 0.,
3 .erchants' Exchtange, Alontreal..

CONNAL, COTTON'& 00.,
97 West George Street, Glasgow.

Suecessors to NInrrinson, Maciean & Co.,
epresenting in Canada CIAS. TEN1EST & CO.,

St. 1llox, Glasgowr-~Sal Soda, odt Ash. Llteacin,
Powder, itoll tsuiphur. Il. J. ENTJI1VEN & POSe,
London-tPig Lead. WM. LANO, Jr.. & VO., Glasgov
-- Red Leatd,, Lithiarge. J & TL'IJNNANT,' Well
Park Browver, Glasgow--tduc Pte e unti Porter,
antid other weell-kntown htuses. Also Scotci lefliet
Stigars, Linaseei Oit, Tin Plates, Pieet Zinc, etc., etc.

rV-Ortders for any et the above or other goods exeen-
ted In British markets ou ibent posible termis.

W. E, M. R OBITAIL LE,
entertal Commsion Merchsant, and Wholesale

Agent. Depot : Young's ullding, 78 Peter lit.,
and 20 SaulIt-au-MatelIot St., opposite Stadacona
ilank, Lower Town, Quebea. -

Che.ap tooda. Weil served. Job Lot. Tersecash.
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Public. Accountant and 'offcia1 Ascfgnee,

For feting alttdavlls;tobe uspd In tue P rovi,,ce of
. Ontario,-

181 St. Jarnie Street.

Perkitis, Beausoleil & IPerkinis
Assignees & Accountants,

60 ST. JAMES STREET,
1?i ONMIILEA L.

A. -Il. P'ERINS, Cnm. aint Officiai Assigneu.
C.BEAUSOI.EIL. Offti,,1 Aseigître.

Vy l... 11. PFIZK INS. Aecu,,teiii.

JOHN S. SHEARER,

cotai teI,>dilàuer f4pr Otatnrlo arid Qiaeberý.

5 ST SACRAMENT STREET, MONTREAL

1 rompt atenti,.on jivei, to collectionse aid the clos-
ii.m of accourits.

D.* S. EASTWOOD,
Officiai Assignzee, Accounitant,

<.ENJLrR '1L Ai;EN'r,
OTTA\%VA, ON..

LAL/QIE, PE/?RAULT .& SEA 7H
As8ignees -X, Accesniali(s,

l'. 103. l'AJOIF,
Officiai Aseigee, Citsy ojfozlrcal.

C. . PEERAULùT.
0Offlcial Asiigiiee, District qo! Metreal.

DAVID SEAI'1,
Accow;fant andr Coetrnsieoir.

M i.l.linl.Jo y 2nd, 187.

TiAYLOR & DU FF3,
Aeeigaee, Accouritants,

Colmmissioners for takinig Afjïd.auils,
363 NOVICE DfI TE

OPPOSITE EXCISANGEi MANK, MONTREAL.

Juas 11.M. Dve, for P1rovince ol Omta, 10.

EMIND, &L ULTON,

26 FT:PRAX~OIS AVIER ST:
, /MtiNTREÂAL. .1

W>.M. ltil 1'I, JoINc PULTON.
Officieil .AsAegncc., 'AecÔouetnt & (Commleaioner.

EVAN.& jREIDDELL,

PU.BLIC-A AC COC)UNTANTS,

E_*DWAjýD_ EVANS
OFFICIÂL ASSIGNEE,

22 S.JOHN STREET. MÛNTREA L-

STE1WART,ý UUPUlY & CO.,
Accountants &Official 4ssignzeeâ>

MERCHANTS' EXCHANGE,
MO!ITEEAL.

A,.Nl:mmese &aid A eIIieiS

PARENT: BROS.
House andi Land'Agents,

223 ST. JM? TET

let .lct>t Mnlîey ,dmuc, 1 o, ccuitIes,
1jutn> I ls .Igs beîsgtit a,,d eOtd.

lu0, Cu se lly or C, 1(t,f>>,. lseIî,dtîg ti> Ciity ofOtitn,
A tou.antittî (ollcet6r.

OFFJICE.-64 lelington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,,

Alo. 2 Merchamnts Exichmange Court,

10 IIOSPITAI, STREET, M ON T R EA .

Cochrane: Lewis& G.
Commission Merchantsi

G EilERA L AIG EJV S,
15 OSPTALSTREET,

Imipo ters of Scotch 1111fincd Sugars.

G#RS FUXTURES.
A large an id assortnent

itro àkzcd ait i ur> yst e l Gasalicrs

ROBERT MITCHELL'& CO.,

Corner of St. Peter aDd Craig Streets.

TEAS, SUGARS,. COFFEES,
SPICES, ýFRUITS,

AND A VU LL AeBOItTISICrT 0F

GENIERAL GROOBERIRS,
Maintainedfromi best Markets.

J. A. 'MATHEWSON,
202 1\IoGiIl Street.

JAMES MGGREADY & CO.1,

BOOT AND SHOE

35 t& 37 WILLIAM STnEET,
MONTREAL>'

]Leadliitr tIolemale Tc,,dit og I[l,>bi Real.

fi. & F. Pl."CUngUE & eu.
100 GREY NUN S f., Mont, cal,

Z>iiporler. of~ pi9 Ire,, Bn, b,,,, flieIt I'l,11t,,
Galvanzizecl Iron, C'«Iad.-t 7',f,'iv /'l«fso,ý

Boller 'Kiube, .t Vit> r.,~
ingot Tii» Rivets Vo,,,r Marbie,
Ingot Copper, Zra W.iC. t limmn Cernent,
Slleet Gopiier, Steel 'V. l'oi-tlittdcemient
Antîoy Glass3, Calada (Jement
Sieet inc,ýy Painu~ l'aving Tiles,

I n o t Zi c ~ r t (,jr e n V a ses,
Pig Lead Plue CoveoIf <linney Tops,
Dryý lRed Lead, Pire Bricks" li'fIinriniis,

Dr 'eed DRAliN PIPES
Patent iLncaustic Paving Tiles, &c.

MANUt"ACUUltitS 0F
NOVCA, CIIAIIL ANDSBt)l'tNS

A large stock al>vays on hand.

SHAW BRS & CASSILS,
TAN NERS

AND DCALEItS MN

H/IIDES £, LEA T/lE!NI
13 -Recollet Street, Montre.1 l.

CASSILS, STIN~SON & CO.

Foreign Leathers, Prune//as and
Sh oe Fin dings,

LEATRER COMMISSION MERCHANTS,
No.'10 LEMOINE STRE ET,

MONTREBAL.'
ARCEID. M. CASSILS. CHiAS.ý sTIMEON

COORHRANE, 0ASSIL 3 &C0.

Boots an& shocs,Who1oei-
COnNEiR or

St. Peter &St. Sacrament Streets,

CHAS., CANSILS, 1 MNTREAL.
AB13RM> SPALI.J

AXIES, 00DN O.
Miatiulacturersol; anod NVhiolegule flsors lu

AI 1 rge and well assorted stock constntly
on lui od , specially, adapted to t he wants et, thc
cOUn' ry C.ade.ý

ZINKAN, (JRE SS & CO.,
IIÂNUFÂCTO5ts OF

S 1 A. N.I I-
SLÀLJUGI.I2'ER SOLE LEATIIER

. viole.ale aadti.u1cil.

PORT ELGIN,........ONT.
EENY ZNE.2S P.CRiiss. 1. E. i30)WMAIi.
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HENRY BEATTP &gI

TEA Se
GENERÂL GROCERIES,

WINES and SPIRITS,
12 Me GILL ,STRE ET,

H. MATHEWS0N & 30.,
IMPORTERS,

188 &190 McGill Street,

U ONTRE.AL.

ROBINSONS, DON&HUE & Co.,
IPORTERS

Â1<I nnotESALU DEALERBS IN

TEAS, SUGA RS, AND TOBACOOS,
ST. MiA13RIOE & SýT. IE.NRy T.

Sanliples sent by- mail wvben desired.

THOMAS 11 BXY
Impýorter and flealer in~

Teas, Wines,
and Gen1eral Groccries,

WHO0LESA1a,,

JL4S 1?JIMOVED l'O
223 to 22,9 B]onaventure Street,

Ianufetrrere ri , mtr. and iT'loleçaile De cler.,
IN

TOBACGO, SNUFF, 01GA-S,
AN<D ONNIUAL

TOBACCOoIISTS' GOODS.
No. S0 ST. CHARLES B>OIIItOAEESTREET.

WRUOBAND OPTICiO:

42S ST. PA.UL cor. of STr. Fi NÀxcoia ,ÀV1ER Sr.

JOSEPH JAMES &CO.)
Manu2filturpra te ie trade of

every description o!f

Wi ttenaDoo cas r lhc

rdera proxnpt1y !aey1ý o, er iouesl'urnda. AI>
on ppcain

0,, &Èuettien Street,.

MýAS.ýUFACrUIRS OF

PAPIER,
ENVELOPES & PAPER BAGSI

389 ST. PAUL STRE-ET,
MONTREAL.

Fins 11aifla &i Flour Sack Paper a Speî!al!y.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PFRIZE.,
The GotoD iNEDAL awarded by the British

Comernissiopera,,at the Centenninil Exhtibition,
Philadeiphia, foi tlie best TWEEDS.
1?he Only Goid Medal given at the Cen-

teniiiil Exhibition for Woolens,

P. SIES'MIN &CO~., Sefling Agpntg,

Edward, James &Sons,'

Sole )Manufactutrers of the Celebratcd

DO-ME BLACK l EAIJ.
Royal Launthy &Utramarine BaIl Bles.

Sole gèntfor the )ot2in!on,

*JAM ES LOBB,
- TORONTO.

THFE LONDON

Ii 'efinirsg Company,
REFII 1/ED Ui9R/CA T/JVC OIL S,

7artaffilc WFas and~ cand.les,
oçat superior quality

WORKS: LONDON, ON.

jOI 'BIRRELL & 00,-1

D RY"7 -GOODS
I NWORTERS,

I 1ONDON, ONTARIO.

J AMES RDDERTSON,ý
Geleeraz me/lai Mercizanl

AND MANUIAPTCURER,
Canada Lead-and Saw.Works,

Queen, Williami and Dlalhousile Streets.
OQ9ice and Waeoue2 IVeilinigoi Screei,ý

A. HODO SON & SONS,

Corzissiogn l±e rchanis',

YVEW YORK< andI LZVERPOOL.

E. E.S GLBERT,&ý SIONS,
1'ORTAýBI3E AND 'STATIONA1IY.

22ST JOSEPIH STREET,

~oar. urumm & coi,_

DRY- GO-ODS,
VICTORIA SQUAREj

Tanner and- Currier'.
]PA 1I ley AN» FJ9EEL SRE

OTTj5WA,

Loadleag1~ bolei nl ,ad of, ' ittrem 1

ýN 'A]NELSON & SONS;~
Afhnuifaclures3 o, and lilolcsale »Vealenq he,

WOOD &WILLOW, WAR3E,
AND

General Grocers' Sundrivcs.

VORLOOKý-ING-01,ASSFS',& PLATES,

Fancy Goods and Toyse
ýjo1Iùcal Blouse, 93 to 97 St. Peo> St.

.56 .1indâ iroutStrect ivemt, Torollto.
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L ending IVholSNue Trade of M[onitreal.

McLACHLAN BROSn
& COMPANY,

480 St. Paul & 401 Commissioners Sts.
Splondkl ranges ln

Fancy Dress Coods,
Fancy Flannels,

At SPECIAL PRICES to Clear.

PorERS have Promuupt Attention.

J. S. M1cLAeiLANî. Wi. McLAVrLÀ.
,CitsAitLs MoRToN.

CRATHERN & OAVERHILL
IMPORTERS OF IARDIWAlRE, IRoN, sTeEL,

Tin, Canada Plates, Window Glass,
Pailts and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTs, VY21ELhE MoNTAGINE ZtN% CO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS B.URIN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &o.

WALTER WILSON & 00.,
Sole Agents for the Donùiïon,

1 & S ST, HELEN STREET,
ItIONTitEA L

CLARK'S ELEPHANT
SIX - CORD

SPOOL COTTON
Is the only uake in tire CAADIA MARKET O1mL

reeived ian aL.sd ~ tise cemtenil Ex
lilltio for Excellence inn

COLO UR, QUALITY and FINISH.
it h aise areconimoendel by the, principal Sewing

M rchlle Coinpnis-after a carefu tst-as ing tie
bt rridfor Mrachins anid Ilrrud Suiwfrrg.

Trial Order' ar solicted.
1»'kele&ale Trade supjplied olay.

WALTEIî WILSON & (JO.,
SOLE Auss-rs,

i & 3 St. Heleh St., Montreal.

e sure and ask for, CLARK'S ELEPRANT
THREAD. as there are other Xakers of

the same Name.

iLeasding WVholesalie Triade of Monstreal.

ROBERTSONS, LINTON
& COMPANY,

LEMOINE & ST. IIELEN STREETS,

MONTREAL,

IMIPORTERS OF DRY GOODS.
Stock now complete in ail Deprtnntis.

Feb. 1, 1878.

BROWN, TAYLOR & CO.,
IMPORTES

0F

STAPLE AND FA«NCY

DRY GOODS
W110lOLESALE.

162 McGILL ST., MONTREAL.
JoHN STEVrENs BaowN. INNES M. TAYLOR.

A man -well acquainted vith NEWS-

PAPER BUSINESS to make himself
genlCily useful on a first-elass Weekly
Commercial Journal.

Address giving particulars.

P. 0., BOX 885,
MONTREAL.

COPLAND & McLAREN,
Importers and Manufacturers

WELLING TON & GREY NUN STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Ironi,

General Supplies for Poundries,
Pire Bricks and Fre Ciay,
Drain Pipes and Branches,
Chimney Tops and Liniigs,
Garden Vasels and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
WheelbarrowB for Ecavators,
Garden Wheelbarrows,
White Lead,¡ Paints, Oils, Turpentine,

&c..&c., &c., &c

BELDING, PAUL & COs,
MÂANFAoTUREas OF

Mlachine Twist,
Sewing Silks,

Tailors' Twists,*
Embroidery and Sadalers' Silk

16 Bonaventure Street
MSONTREtAL.

SALES-ROOMS IN THE U. S.
New York, 510Broadway PIiidelphla, Cor. 6th
Chicago, 198 East Madi- and Arch Streets

son Street, Boston. 66 Summer St.
Cincinnati, 56 West 4th St. Louis, 601 North 4:1

Street. Street.
W. S. Brown & Cgo., Agents, 569 Market St., San

Franeioco,

9ercantlie Sunxmasrn.

-- Portland, N.B., is now suppflied witli a
comuplete fire alarm telegrapb system, extend-
ing alI1 over the towi.

- The Globe Mutnal, the iÆtna and the
Travellers' life insurance comipanies have dl-
cided to continue tieir business in Canada.

-Two comrpairies with a capital of $2,500,000
each are said to have been forned in San F-ran-
cisco for the purpose of quartz muining in Cari..

- N. Roriilhtl, a dry goods man of Quebec,
has frailed, with liabilities of about $,000. I t
is expected l will offer about 50 cents on the
dollar. l is indebtedncss is mainly local.

- If you harîppeni to owe any smarll bills, just
drop round and pay them. The money yeu pay
will go ou piaying other debts, and so'make a
great nlîy popînle laippy.

-The vexations litigation betweeMessrs
]lilyard of St. Jonr, N.B., and Ilarmibirger,
vlilesalu ciga r mierchant of this city, eided

yesterday in'a jrivate settiemuent, 'ývhicl give
Mr. irburger frull control of his' business
agarin, the writ of ittaclhment having been
withdrarwn.

Leading Vholesale Trade of Montreal.

GEORGE WINKS& COs,
Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER OF

MeGILL & BONAVENTrURE STS
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Leading WVholesale Trade of MTontreael.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

American Boiler Iron & Tubes
WROPGRT STEAX PIPE & FITTINGS,

(AST IRON WATER AND GAS PIPE,
RlUBBER-COATED TUBING.

Seamless Brass and copper Tubing.
AGENTS POI.O

MORRIS, TASEER & 00., (Limited) PIIL. U.S.

EAGLE FOUNDRY,
GEORCE BRUSH9

24 te se King a.na Queen streets,montreal,
MAÀKERl OF'

Steai Engines, Steam loilers, Iiolsting ngiines,
Steam Pumps Crculsaw ll lls rldlls,n tVer
31ille, Mill Geairll. angersanud Iulleys,H aîd and
rower HolstÉ for Wsrehouses, &, also sole Manu-
faturers of
flakela jPatent Stoîne anad Ore Breaker,

with Patented Improvements.

ASKWITR " Patent Hydraulie Lift.
AND AGENT FOR.

WATERS' PERFECT ENG1NE GOVERNOR.
And Heald & Sisco a CentrifugalPumps.

-A writ of attachment las been, issued
against James Walker, confectioner, of this
city. Liabilities aboiï t3,000.

- A demand of assignment lias been made
upon Mlver & Co., retail liatters and furriers,
of ibis city. Liabilities are Sl8,500, wvith assets
exceeding tbat amount.

- We.learn thiat the writ of attachiment
issued against Mr. J. P. W'itlhers, stock broker
of thisicity,.wi]l be instanIitly contested on the
claim of there being no real grounds for its
iaving beenissuued.

-. The Midland lailway extension betweii
Waubausnhce and Midland is being successfully
puslied forward, and is expected to be finîished
to Midland by the tiie navigation openls.

- On the Intercoloiial Railway spîecial rates
are now quoted from River du Loup to H1alifax,
a distance of GOOmiles, ils low as $30 lier car,
which is eqlal to à little over S:b lier 1,000 feet.

- A joint stock company is proposed to be
formed to operate a woollen factory in Kent-.
ville, Nova Scotia.. The capital sought is S25,
000, and it is stated that 400 shares of $25 each
bave already been subscribed in thuat village.

-A branch of the Toronto, Grey, and Bruce
Railway, from Moint Forest ta Walkerton, has
been in contemplation by the peolple of East
Bruce for some time past; and lin extension of
the'sanie to Inve rhuron is being agitated now la
the West ,(f that County.

-The Newburg palier mil , formerly owned
by John T. Grange, Mu.P.P'., was bouight recent-
ly in Toronto from the mnortgagees by the
Napanee Paper Company. The ill vill be
started in a few days by fic new owners.

- The. village council of Newcastle, Ont.,
give notice of a by-law, to be voted upon by
the'ratepayers, to raise the loar, of S5,000 for
the purpose of providing mneans for jîrotecting
the village against fire. Tibe voting will take
place on1 28th inst.
pacMessr Randal, Farr o'., mnlanuifac-

ss1878. .7
GREENE & SONS COMPANY,

MANUFACTURERS and IMPORTERS of

HATS and CAPS
STRAW GOODS,

WH OLESALE
Owing to the great reduction in Raw material, we have been enri.bld to jiro-luce gooils for

the coming SPRING TRAD| at much lower prices thau ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH-,CAPS- SCOTCH CAPS, SILK HATS,

Men's, Yoidh's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

GREENE,& SONS 00.
57; 5521 523, and 525 ST PAUL STa ,

IVI l\TT .] .T

turers of alpaca, &c:', wlio left Huespeler a fe w
years ago for the Unitcd States, taking with
then upwards of anc lundred énployees, and
over two hindred thousand dollars of capital,
bave lately declared'a dividend of 14 per cent-

- Recent advices trom (Chicago state taint
the clevators there contain 1,380,016 bushels of
wheat, 679,767 buslels of corn, 213,304 blusels
of Oats, 183,4171 bushels of rye and 758,892 bus-
lielsuflbarley, making a grand total af3,216,388
busIels, atglinist .3,259,056, blslels a week aîgo
and 8,040,10G bushels ait this period a year ago.

-It is stiated that the Warkwortl cheese
factory received duîring thc past scason 1,669;.
328 pounds of milk, the product or 556 cows,
realizing $17,023 ;.and that, after deductiune
expenses, the patrons received $24.20 for cach
cow, an increase

1
of.S4 over last year. The

enterprise appeaira.to be in a very flourishing
condition.

-The price paid. for cordwood at Appin
station by the G. W. R. contractar is S1.80
lier cord for hardwood. Payment is moade
monthly, with a percentage retained until the
contract is complete. The quantity of wood
broght in is small, owing to the want of
sleighing.

- The annual report of Dun. Wiman & Co.
shows that ln 1877.thlere were 1890 failures in
Canada-Liabilities $250,510,147-an increase
over 1876 in liabilities in each province, save
Quebec and Nova Scotia. The increasein New
Brunswick is prinîcipally chargeable to the dis-
astrous lire in St. Jol.

- A demand ofiassignment has been made
ipon Hamilton &Papinea, retailc dry goods
nerchants, Notre Dame s:reet, by Messrs.
Robertsons, Liton & oo., for $500. Total
liabilities about $16,000 ;assets about $18,500.
Abouttwaoyer's ago they etfected acompos'tian
af83 cents an the dollar, vhich lias since been
paid.

- The tiailiîre of Guide Delormie ia the leiither
trade is likely to tirn out bail t ling for credi-
tors. Ile owes soie S14,000 direct, and about
59,030 indirect, uîponi which crieditors are oiler-
cd 15 cents on the dollar, secured. IL is likely
this offer will be acepted, as it is all the estate
could readily reîalize.

- C. A. E Lefebvre, Uf Sherbrooke, w'ho
lias been in lie dry gouds busiiiess somiîe teln
years, and who las tbenI looked ipon as one, tf
the solid mîenî of tli lowl, lias becn atiached at
the suit of Adîlphe Itoy & Co., of this city.
Liabilities nire estimtiled lit from i$12,000 ta 51-1,-
000 and iL isrepîorted that a 25 centcoulpronise
las been proposel.

- As may b observed by our ,tdvrctisinlg
coluirnns, tie old establishd foundry im of Hl.
R. Ives & U. have lesiiined oliiations in fuill
blast, tlcir recent temuiporary suspension having
in no degrce interfeied vith tlhcir ability to
serve hie traide, as usual, withi a seilrior class of
homte manufacture in tLheir diflerentî depart-
ments.

- The Unioîn Muaiiiil Inlsturanlce colipanîy of
Nev York, Une of the ldest marine insuîrance
compaînies in tlie United States, lus hlad such
an unprofitable year tlatit decided lo go into
liquidation voliiitarily, and to wind up ils
afllairs. Holders of its policies are invited to
band then iii for cnncellation.

- A project is saidto bive been formed in
connection with the St. John Street Railviay,
Quebc, for conveying passengers between
Upper and Lower Teowns by means of a stenn
elevator. it is te intention af the gentlemeni
interested in the enterprise to submit the pla
ta the publiclin the form af a prospectus, and it
is claimed a considerable amounît of the stock
has already been subscribed.

- Business is said to be dull inl Pictoil and
other minîing towns, the mines baviig been sliit
down for several weeks. Tlhcy will probehably

Leadiîîg ~V1solea1e Trade or lYlosetreumI.
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CARL1NG'S AMBER ALE,

CARLING& CO.
e;Brgves 1 ]äaäste's,

LONDON, CANADA.
A Stock of tiier celebrated Amber Aie and Por -

ter always on iand-in cask and li bottle. Orders

from the Trade respectfully solicited.

McGIBBON &BAIRD,
AGICNTs FOR THE

CANADIAN MEAT & PRODUCE 00.
SHIERBR3OOKE, P. Q.

Are iow prepaired te take orders for the preparations.
of tlis omiaipany, consisting of
Preserved Provisions in Tins,

AssorteI Soups in Tins,
Potted Meats in Tins,

Salted and Smoked ments,
Sausages in Tins and Skin,

And sundry other delliees sultable for the Breakfast
and Super Table. McGiibou & Biaird cin cent!-
Ieutly reconimend tliîe goods as equnl. nuid in snte
cases superior, to the amlirted, an prices are moue h
loer. Fuill partieulars in price iists, whiici may be
hid on appli ltio

CIcGIR'RON & BA RDl,
IriuAN V ieeiousic, 221 St. JaMees Si. Montreal

hue agaîin opeied nii a short lime, as there is very
litie coai on han. The l ifax coiinlpiîy'à
inines have not yet been closed, as a large dle-
maid for the coul exists fron towils oii the Une
cf railvay aitd elsewiete. The outlook for the
mines is rather more proni'isiing for the coiming
season than it lias been for soute time past.

-A :fev lypograhlîical errors occurie in
oîîr last week's .edition. The 52 Cents compro-
mise of WaiJker, Evais & Co., Toronto, as
printed 2½ cents by the dropping out of a figure ;
the market quotation of a leading banîk stock
was set down at 9M to 100, instead Of 100 to
160i; Mr. Walter Kavanagh is the newly ap-
pointe ilageit of the Catiada Fire and WMarine
in tIis city. 'Te advertisenent of' Beattie &
Broster should iave been lieaded l'Henry
Beattie & Go," us il, appears tiis week.

- The .ilton N2Vew this gives ils opinion on
a matter of Somle ilterest : -" We do heartily
detest the practice quite prevalent of late of
naking the occasion of a chnrcli opeîing an
op)ortlnity to test thé extent of a iaiin's libe-
rality, and devise vrious tmans to absorb tlie
few hiard-caruel dollars lie mtay, have i1 his
wallet, aid which, if proplerly expended, mîiglit
liquidate tome if s own ersnial debts.
Chutrclies are growing med ithie coinpetitive
race, and it is really shockinig te liear of sonte
imethods adopted tor raising moiiey.

-- A New York etter says of the reducition
of fire insurance salaries: I The salaries of
thtese colicers have been generjilly ct, loowin
fron 25 te 50 per ceit. 0ne 0f the Broadway
compainies, with n capit al of only Z200,000 ias
actîmilly paid its President $7500 per yealr for
twelve years, Vlile the Secretary lias wielded
lte workiig plr and receivei cnly $4500 but
now iiePresident us forced te bc content with
$3500, sliÉle the Secreéary ieceives S4000. An-
otlier cOmpaiY lis cu dowi is 'Presidenti's
salary fromîî $000 to 52500, and yet another re-
duces its ciiefs sairy frot $8000 to $300.

LendIt: WVhsuIe.,ale Trade of. Miontreai

SPR[NG TRAD, 1878.

OG OY& 0
IMPORT DRS OF

DRY GOODS
CORNER OF

Jt. 'Pelt and 91. Paul Str-eets,

MONTREAL

And 41 FRONT STIEUT WEST,

TOIRON TO.

- A new invention, tPt o f glass printing
type, lias lately been perfected in Paris. The
glass is stîbuitied to a prdéess wlieh makes il
ls lia d as leaî, and tlhey not only last longer
tlî tilie mietallic but also are not liable to be
cruslhed by the p)rintiig cylitnder, and do not
sulltr iii the least Iront SUdden cooling in stereo-
typing. Thenew invention isalsomrnuchlcheaper
than the old, cin be east in exactly the sanie
miolds s tse oldl and there ned be ne expeuse
incurred in altering the tsachinery and imple-
nents used in type nannfactuire.

Tie Cin.s' INsulncE o.-Tte annua
report of tiis comfptîiiiyoiiirnllei page is an
eximple of the terrible ordeal troulgli which
mIost of Our fire inslirance compaiies have
pass. d dtring last year. . It is satisfactory to
leirn lwever, amid all this loss, that the
sia eholders of the company, all of theinselves
more or lests sufferers froi the businîess depres.
sion of the period, readily responded ta the
Cails made uîpoîn thent, and ïhit aill adjusted
claims were roinptly met without any attempt
aIt blazoiting te tue worlethat they hlad nobly
perforned their duty. Il is probable thit furîher
calis will bo reqiuired.

- We regret to learn that Messrs. Chas.
Alexatder & Sons, whloleésale and retait con-
fectioners, hutve been oblige tu call a smeeting
of their creditors. The difliculties of tie firm
h,ve been caused by the ustial lock-up of caipital
i reil estate, w uich his nio proveil a profitable
ventître, anCd by tlie dilliculty of makiing col.
letiosn. Tiir liailities amotunt to about

$l00,000, btit of tIis aitnont oily Some $25,00
is oit merchaudise aécunt. The principal
creditor resides in Dundee Scotland. It is
thouight that lIe firïn will.imve ic difliculty in
elfecting a settleuent, as tteir reputitatiol has
becn of the higiest chartatetr, and they have
struîggled hard 1o avert tiheir lpreseit difliculties.
Assets are nominally in excess:of Ilitbilities.

- The special commission for the examina-
tien of life inîsurance companies, appointed a

year ago, lare mnade their fina generil report
to the Législature The report gives sîinmm-
ries f the oinmission's îtixaniations of the

Lceadtnsî WhIolecMie Trade or Istral

IMPORTANT to MANUFACTU RS.

SCH LUMBERGER & COIS

ALSATIAN THREAD
Black,

White and
Colored,

A perfect substituto for

SEWING SILK.
Sole Agent for the Dominion,

T. L. M°0 0NKEY,
355 NOTRE DAME STREET,

MONTREAL.
P. O. BOX 1245.

Being appointed agents in Canada for the
best manufacturers of pure

White Wax
Spermaceti and

Paraffine,
We can now execute al orders from stock i n

warehouse at manufacturers' prices. Also

Tin Foil
Of any size or thickness to order.

DEVINS & BOLTON,
Next the COURT HOUSE,

MONTREAL.

assels of companies, and especially Of tieir ex-
tensive real estate loans in the West, hlie most
imiportant of n hici have been apprtisel by Cx-
perienced and reliable appraisers, and concludes
as follows:-" We take great pleasure in say-
ing that the .Etna, Connecticuit .Mttual, Conaec-
ticut General, Hfariford Life and Annuity, Ploe'-
nix and Travelers art not onlty solvent, but are
finaicially soulnd, and are tiider the manage..
mentofofficers and directors of large exierictae,
sound judgment and unileiished character.
We believe, without doubt, that the above-
namied companies arc entitled to the entire coi-
fidence 'of the policy holders and tie publie"

- Can il be lit the alarmîîing decrease in
commercial imoralityof late years in the Uiitedl
States lias any effect in producing the discus-
sion now so genCrally going on intat country
with regard to the existence of hie "Ilake lit
burus, &c." The March-A 1 ril number of the

orth American Reviei will conttain a discus-
sion of the subject of Eternal Punishment, writ-
ten by six of the most prominîent clergymen ia
lie country, represenitingas manjy sects. When
people Iransgrees théy lose respect for the law.
Butv eve with the spread of materialism, posi-
tivisin, &c., people cannot wholly discard thc
moral sense.

" The fear o' iell, the iangman's vhip
To and tlie wretclh in order;

But wien ye fel your hoir i,
Let that aye be cr border.

y-ur boor g-"-
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MOIRLAIND, WATSON & 00;JOII McAITlI & SON
WBOLESALE Importersol and Dealersin

IRON AND HARDWARE

J ltercbants (' J
7 Wanufacturers,

Saws, Axes, and Edge ToPis,
SPADES and SHOVELß, LOWMANIS PATENT,

Ont Nails, Horse Nails, Horse Shoes, Tacks,
Paunts, Lead Pipe, Shot, Leatlier and Rubber
Beltin g, Damsons Panes, Oils, Glass and P utty,
and alh descriptions of

SEELF AND HEAVY EARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAU L ST-,
MONTRBEAL.

MILLS & HUTCHISON,
ST. RELEN ST.,

MON3REAL.

GANADIAN WOOLENS.
SPRUING SAMIPLES COlIPLETE,

S1TL:S ATrTRACTIVJE,
AND

Prices in favor of the >uyer.
tåTraweIirs no0w oni thei îond.

XNSP'ECfION 1IVIED.

- Purv'is Bros. of Barrie, Ont, have also lu-

augurated the cash systeim. In their circular
addressilo toheir cistoners they say: We would
beg to notify yu, that wVe will' in future sell our
gonds for cisi only, licl nidîuns cash. before
tlegoods leave our store. The business of the
count'y is passing through a cris!s, and exces-
sive credii is the cause. Our experienee tells is

'plainly ,the cash systein is the ouy safe one for
us to adopt., The credits we hîave gien, ihougli
often intually advantageous, hve molre fre-
quently' been abised. We are convinced the
systemn is not right 'webe ei customer who
pays cash pnys as muhes as the oe wio buys on
credit. We have re-mîarked ourgods, and have
reducedl prices in many instances ten, and even,
tuenty per cent.

-- 'le city hardware firm of Iialdimnand &
Co., concerning'whom there were rumors in the
fall,.which after a few days blew oiver, iave
finally been conpelled to give undeQr, and a
writ.of attachment lias been issued. An infor-
mal meeting of creditors mas hld last Satur-
'day, at which a roughi estimate of thecir position
was subinitted, showing that their indebted-
'ness amounted te about 40,000, and that tihere
was an apparent deficienlcy of $5,000 ou lis
amount. The feeling'of the meeting seemed
'favorable te a compromise, but this question
was postponed until tie first regular meeting.
In the neantimè, the assignce was instructed to
allow the business to go 'on as', umsual, and te
prepare a compilete stateient of iffairs, The

Wite Lead & Z1ors,
DRY AND GROUND IN O1.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16.21 and 26 oz. Sheet.
Rolled, Rough and Polished Plat£ Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artiste Materials.
Chemicals, Dye Stuifs.
Naval Stores, &d., &è., &C.

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street
' AND

253255 and 2«57 ommissioner Street

MONTREA.

PROWSEI BRUT HERS,
MPOR1TERs5 A3) MAAUF'AUTUREnS O

Wrought Iron HOTEL RANIES,
I4OUST FURNJSIIKG J1IW ABR1,

TIN, GALVA N1%EI IRON
andI COPPERL WARLE,

224 ST. JAMEs STREET,
MÔNTREAL.

G. R. 'Eowss. 11. L. Puiowan5.

nunber of bankript stocks wihich have Iately
been thiown oun the mnarket, at the east end of
St. Paul St., iavelîad a very preju'dicial elfect
upon the regular trade, affecting the aninot of
thcir sa1les te an 'extent hiardly imaginable, aud
Messrs. Ilnldiiand & Co. have becn lno excep-
tion to the genleral rIle in tlis respect.

- Thse meetiig o'f Messrs. J. & J. Woodley's,
at Quebec, lasti week, resulted in an offer of 40
cents on the doll&ïfto whic the majity of
the meeting seTed-fatorable. he ïdontreil
creditors Nvele l'or, w-inîding thre concerin up but
were not sulliciently strong in either iuubais
or ailounît te curry itheir point. Afier the meet-
ing a wlit of atiieliieiit vus issied by J.
Louis & Sons, one, of their laîrgest Quebec
creditors, aid they issigied Nith the purpose
of bringing all crediIors into the proposed
arrangeme The direct liabilities are inboiuL
$275,000, the indirect are ilso heavy, w hle the

eatly a"ailableassets are stated toe only
about. $100,000. It will be remiemîbered that

is same firm, though sonewhat difl'ereienly
constitut'd, suspended in the suimn r' of 1875,
witi large liabiliiies, and compiomised ait 12s.-
Gd. in the pouind ; thissettlementl,t was hen caI-
culated, shueuld have put tienm iii pussessi(n. of
a guod surplus, but ti results have been alto-
gether the reveraeiand Lhey have been doing
business on a deficiency for soie lime baek.
Uider the circumstances t is hîardly tu be
wondered at thatthe.feeling of some inteested
is in the direclion of closing thiemi u. -

- The frequentlfailures of Savings Banks in
the United States lhs dirtcted public attention
to di e necessiIy of se neway of eiabliIng

Lending 'Wholesale Trade or Torono

ESTABLISIE1 A. D. 1810.

PETER Rs LAM8 & co,
MANUFACTU3REiRS.

TORONTO, ONT.
B]lacinelg, Glle,
Sniov 19lac0kin1g, vory BRISiek,
Lenther Preerer, Anlill Churconl.
Hlasrincss Ol, Super Pho pIate,
Neats Foot 011, Bne flust.

The Tor-onto 'Vweed Co.

iHird, Fyfe, Ross & Co.,
CA NA DIA N

WOOLLENS,
114 Front Street, Eat,

T ORUNT O,

brugs, Chcmicals, Druggist's Surdrieas
AND

FANCY GOODS.

LFWDEN, INGLIS, NEILIl
& CO.

Who!e sale Druggists,
18 13E BRLESOLES ST., MWONTRIEA L.

Orders by Mail mill receive cureil and prompt
attenîtkn.

the people 1p invest tieir savinigs. The latest
iorei in tait di'ecrion is the nirewv Bond bill,

whîich lias bien reported by the Finance Corn.
nittee of the Senate to that body. It diects

the Secretary of the Treaisury to issue instead
of tie 4per cent. bonds au tlorized by the Act
of JuIy, 1870, a sum not exceeding one hundred
millions coupon bonds in the denominations
of $25, $50 and $100, and ofequal suins ofeacl
of tiose denmations, redeemable in coin after
sixty years fromt date, and beating interest pay-
able semi-anally in coin at the rate of 4 per
cent. per annum, the bonds to be exempt fron
taxation, and tobe madle payable t thIe order
of the personi whIo shall pay the Money, and to
be translerred only by assignment. Coupons
are to be payable in legal-tender notes or in
coin, ait the option of the Government, and are
to be paid at any sub-treasury or any noney
depository or national bank. The bonds ne
to be kept for sale ai all sub-treasuries and
money depositories, and are to be sold at par
anid accred interest for coin or legial-tender
notes at thie nirket rate, such notes to be re-
issued, and their proceeds, and the coin icet
for bonds, &c., to be used in redeiming out-
standing 5-20 bonds.

AmIng UIe business changes o' tie week
ire noie tie following dissoltions: Unrper &
MhclDonald, saloon, Montreali Dazois & GUy,

1
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Leadùin7 Whoslesale Trade of 1110ntreal

N O T ICJED .

W'ork resuaed in FOUNDRY and WOIICSIIOIS.
ORDEnIcS FOR

HARDWARE,

Stoves, Ir'n Railings,
C AST ING S, &c,,

WILL RECEIVE PROMPT ATTENTION.

. nVES & Co,
QLUEEi5 STR EET, IONrTlcEAL.

HLL, MITCHELL &; G
Ios. 287 & 289 Commissioners St,

Distillers aid Manufacturera of

COlCDIALS, C11O5CE I> UI 'SYRUP'S

TOMi G INS, IIiTTEriiS,
WIIISAC ISES, I51L ANIES, &c.

PRICE LIST,Aug.23rd,
Ginger Wine, Extra No. 1, 911c. 1o 95c, per gallon ;

Cises 3,5i.
"70c. Io 75c.

Caiss 53.05.
No. 2.,50. to 55ce.

Old Tom Gin, Extra No, L1 St. t$o1.85 lier gallon;
ca-eg.u 55.25.

" t.00 to1.10
Can~e $4. 75.

No. 2, 9'e. o 95C.
Cliiec Fruit Syrupa, 9lc. to 95e lier gallon;

CasesX$3 01.25.
John Billllitters, large Cases $500 t t5.25;

saiill - 4 S 00 to $4.21.
Brandies-tegistered Brands B .'0 to 81.75 per gal.:

unse's $8.50 Io $6.00.

Prize Iedal and Diploma, Exposition Univer-
selle a Paris, 1867

Silver Medals, Provincial Exhibitions, 1868,
'70-'73.

bakers, Monteal; Miller & Finclh, hardware
and tins, Vittoria; Archamibault & Lebeau,
grocers, Quebec; G. & A. Dikson, balkers,
Mounit Foiest; Tackaberry, Josiln & Joslin,
faney goods, eie, Toronl; Johnson & clark-
son, liotel, Toronto; 1ower & Bryson, mlauufne-
turers' agents, Mlontretl; McLellan & Cooke,
Iontreal; Silver, Strenger & Co., huais and

shoes. anilton; and Hlunpidge & Lawrence,
Watford.

Demands of assignent have been made upon
G. M. Iillar, forwarder; Woods & Co., hoots
and shoes; and Wml. PepaRl & Sou, furniture,

ll of :1lontreal.
R. Il. Dyer, watches and jewellery, St.

Catharines, offe r. to compromise at 25 cents.
A. 0, Davis & Co., dry goods, Napanee,

have compromised at 50 cents.
The following have called mîeeting or cre-

ditors :-Mor gan>, Mal loy & Mcomb, carriages,
Ilamilion; Mit. Thompson, grocer, Ualt; Chas.
Mitchell, broomas and w oodenvare, 1Iamilton;
James Emnanley, carriages, Port Perry; and
Moses Cass, grocer, Levis.

.ýold out:-N1. B3. Faughner, general store,
Aurora; Williams & Knappîî, milinr ry, Ilast-

Leainu Wholesale Trad.e air ofin1treal.

ESTABLISHED :800.

LYMANS, CLARE & CO.
HOLESALE RUGGîSTS

MANUFACTURING CHEMISTS
IrANUF'AcTURERtS OF?

LEnseed 011,
W.1hite and Colored Paints,

Putty,
CalelnedI Plinter,

Laud plauier.
ISRUG AND SPICE GINDtERS.

DYLE STUPFS, VA [4s S'TOR.ES, OILS, «ec.

-- o---

382, 381- and 386 ST. PAUL STREET,-

MONTREAL.

W. B. PHIPPS & SON.
Bankors and Steck Brîokera,

Toronto Street, opposite old Post Ogice,
W. B. Panera. P. Aaru Falrrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exehange Bought

and Sold, Stocks carried on Margin.

W ANTED.
By a VO'l'UNil MAN of expericnce in various

caparihies in INSURANGE, a connection witlh
A FllZST-CLASS OFFiCE. Refereciies if
required.

Address, I
INSriiANfc,

Ollice of the Journal, of Uommesrce.

ings, Ont., tu Wîater Renoinhc J. 21k . LRaymond,
lotel, Graind Faills, N. B.; Cobbf N Meegs,
tavern, lamilton, 10 John Farr.
Lawrence Rolien, ready-iiade clotlHng and
getts' liiiisiing, Miamilon ; an d Joli 1m je-
Waters, grocer, W'atford, have recently coi-
muenced business.

The following are about. coinmenceing busi-
ness:-Anîcaster Boot and Shoe OJ., Ancaster,
Ont; Mieliaef Corrigau, stationer, Lucknuw;
and Jolin Silver, boots anid Ioes, llaiiilton.

uew Co-pa-tuerships:--J. P, W'agier & Co,
saw mnill and builders, Toronto; (otton, Coi-
iall & Co., general merchnts, Montreal;
Broster, linder & Jo., wlolesale tea, Montreal
Ellis, Robe, tson & o., /ening Globe, bt John,
N. B.; and Wilson, Pattersun & Co., shlip
chandlers, lontreal.

The following are retiriig fromî business:--
John Soneiman, firiterer, iamil ton; F. & J.
Grundy, general store, Lucknow; and Wm. J.
lHodgsonî, dry gouds, lamilI ton.

Il. Brismuead, boots and shoes, London, offers
the busiess for ale. Encli W.Hlint, St. Johnt,
N. B*, lias purchased the St. John sash factory.
Fralick S Boyd, genîeral store, Gananoque, are
about removiig ti Kmiugstoni. Mason, Risch &

Leading Whlolesale Trade of M~ontren'l.

HENRY CHAPMAN & CD.,
MontreaL.

Sole Aqents in the Dominion for:-

Messrs. Gonzalez, Byass & CO., Xeres de la
Frontera, Šlierries.

" T. G. Sandeman & Sons, Oporto, Ports.
Butler, Nephew & Co.,, do. do.

" Pablo, Oliva & Castles, Tarragona, Red
Wines

Leal Brothers & Co., Madeira, Madeira
winles.

" Theo. Roederer & Co., Rheims, Cham.
pagnes.

"c G. IL. Mumm & (Jo., Reims, Chai-
pagnes.

" Louis Reinout, Epernay, Cliampagnes
" Cuzol & Fils & Co., Bolrdeaux, Fruits &0.
o Pinet, (Castillon & Co., Cognue, Bran-

dies.
" A. Houltman & Co., Schiedam, Gins.

R. Thorne & Sons, Greenock, WVhiskies.
"Min. llav, Fairman & (Jo., Glasgow,

Whiskies.
Maclien & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stoîut.

" Robt. Porter & Co London, Export
Bottlers ofBass & o's Ale.

" D. J. Thomson & Co., Leith, Ginger
Wrine, Old Tonm, &c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
lMr. Lawrenc Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co.,Leitb, Paints, Colors, &c.

5P"- Ordrers taken only fr•om the wcholesale trade.

MORTON,
PHILLIPS &

BULMER,
(SUtcESSORS TROBERT G RAl H, ESTAL IS1 829,>

ACCOUNT BOO9K
MANUFACTURFRS,

575 NOTRE DAME STREET,
3rd Door East of St. John St.

MONTREAL.

Newcomb, pianus, Toronto, are about opening
a branci store ut London, Ont.

- The Guelplh /erald draws attention to a
statutory provision, regarding insurance, not
generally knovn. Clause 10 (I) of the' schedule
attached to Chap. 1G2 of th• Revised Statutes
of Onltario, provides that a compiany isnot re-
sponsible for loss or dameage oceurring while

petroleuim, rock, earth or coul oil, enmnpliene,
burning fluid, benzine, naphytha or any ignid
products t hereof, or any of their constituent
parts (refined coal oil for lighting purposes only,
not exceeding five gallons in quantity, excepted)
or more than twently-ive rounds in weignt of
gunpowder, are stored or kept in the building
insured, or conitaiiniig the prolerty insured, un-
less perission is given in writing by the coi-
paniy.
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H. SUGDEN EVANS & CO.
(Late EVAss, MEnaR & CO.)

WHOLESALE DRUGGISTS
MANUFACTURING

Pharmaceutical Chemists,
41 'ro 43 ST. JEAN-BAPTISTE ST.,

MONTREAL.

EvsSoss& Ca., EvA , LsonE &EAs,
Liverpool, Eng. London, Eng.

WILLIAM DARLING& CO.
Met als, Hardware, Glass, Mirroi Plates

Itir Scaintiîîr, Carringe
tInakers Trimming aid Cirled ir.

Agents for 2tessre. Clins. Ebbingliiins & Sons, Maiiu-
Iicturers oI Winow Cornices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,
MOlNTREAL.

SPRING. -1878.- SPRING.

T. JAS.~ CLAXTON & CO.
DRY GOODS IMPORTERS.

Our SprIng Stock is now rapiily coming forw-ard.
By the lnst 3 steamslilps froin Liverpool we live
received tie following packages:
Scanidinavian, froin Liverpool, .J an'y loth 119 pkgs.
Sarmnatine, n" Jan' lith, 95
Peruvin, . " Jan'y 24th, 139"

Orders toourrepresenies, ortothe ouse direct,
will linve aref*ul nttenttion.

T. JAMES CLAXTON & CO.,
Sr. JOsEn dusiaE'r, 1otamI'Rai.

fINANCE AND |NSURANCE fý.EVtEW.

IIONTREAL, FEiBRUARY 15, 1878'

TIE SILVER SWrINDLE.

It las long been sufliciently appa'ent
that a considerable majority of the inem-
bers of the Congr'ess of the United States
have come to the determnination of perpe-
trating one of the most gigantic frauds
thsat lias been committed iii niodern times
by any civilized nation. Fo, a long tinte
tiere vas considerable reluctance ian
fested to admit tue intention of acting
fraudulently, but of late the organs of the
remonetizers have become more daring,
and they admit that the object is to enable
the debtor class to pay the debts wiichs
the nation lias contracted in a currency of
less value tian wlat was promised. In
the discussions whichi have taken place,
the silver advocates inveriably assume
that the bonds of tie United Stastes are
ield to-day by the same persons iho pur-
chased , them ten oi twenty years ago,
althougi they must be perfectly well
aware that they are changing laînds daily.
It is nov about filve years siice tie United
States delibes'ately establisiedi a single

standard of gold, thus following the exan-
ple of' England, and takinîg p'recisely the

same course that Germany ias done. The
change in the United States was of no
practical importance, inasiuci as gold
lad been practically the standard for a
long perioi of years. Every man who

understands tho subject must be aware
that a bi-umsetallic standard is an absurdity.
Gold and silver fluctuate in value like ail
other conmodities, and it is therefore in-
possible to fix ansy proportionate valne

betveen thei thalît will be permanent.
Tie cheapr ms-'etal ivill always be the
standard, and the United States about
forty years ago being unwssilling to abolisi
the double standard formally did so prac-
tically by fixing the proportion oi silver
to gold at 16 to.., wien it w'as 15 to
1 in tiose cotuntries wiere the double
standard is stil mainttaitnedi. Tie conse.
quenco w'as that silver wias not retaited in
the United Stat*es, but sent to Europe.
When owiing to tue demonetization of' sil-
ver in Gerimany it becaine of less vanle,
Coigress, acting on a priiciple of honi,
made gold the sole!stanard, nnd it lias so
continued up to tie piesent tiie. But
we are noiw told that the cleionetization
was a fraud, anîd 'de of the members of
tie Congress by which the Act was passed
has not been ashamed to utter' tie flalow-
ing sentiments':
[Speecl of.JIhi M. Bright ofTennuessee, i Uon-

gress, January 26.]

If the fact be so, Mr. Speaker, I come to tise
imiportant question, and niiounce that the
demonetization of thesilver dollar was a breach
of th1e Constitution',h'alIit it iwas destructive of
the rigits of the Statós, that it was ait invasion
of the rigbts of theîpeople, liat it iras striking
dowi one of theelements Iiflegat tetler for the
solution of cointractsin the United States. 1,
sir, propose to staniid here and meet the question
precisely as it is. I say, sir, that the demon-
etization of the silver dollar was a fraîsud
üpon the people, of the United States, by
depriving Iteim of' oie of tieir constitultional
coinsi that it was a fraid on the General
and State Goveriments, by lopping oI one of
their fiiiaicial asrimsi that it wais a fraud on the
legislation of the country by an, îndue advan-
tage ia cutting off legislative considerationi
that it was n fraud, on- the President of the
United States, fromn ithom the fraud was con-
ceialed by thîe artful pliiaseology of the law, as
shown by his Cowdry letter; that i.as a
fraud on the minsing 'resources of the country
by depreciatinlg the value of Our vast silver
mines; thait it was affraud on posterity by an
attemlt to doublh the value of the public debt
whicht gocs to them ,by inheritance.

I hîappened to be samemer of Congress at tu
lime of the passage of that bill. Its passage is
not susceptible of vindlcatios notithstanding
the puerile apologies 'in its beliiif It wa5s
passed by frusîd, iever iaviing been prinsted il
advance, being a s'uUstitute for the prinsted

bill; never having been read at ties Olerk's olijce,
the reading having been dispensed wvitlh by an
impression that the bil made no miaterial
alteration in the cvillage laws; it was passed
without discussion, deblte being eut oif by
operation of' the previous question. It was
passed, to my certain inforiation, iinder such
circunstances that the frand escaped tih uen-
tion of somte of the most watclful as welil as
the ablest statesmnen in (jongress at the tile. it
was passed near lthe closing days of the session
welin in the bustle and piccipitate rush of bus
ness it was most favorable for the concoalmjent
of f;aud. It nas passed witlhout previous dis-
cussion or agitation before the piecptle, and withî-
ont having been voted upon by the people.

Aye, sir, it was a fraiud that "srells to llen-
ven '' It was a fraud that will stiiik in the
nose of posterity, and for whicl soie persolis
mu1Ist give ilecoint in the day of retribution, and
God grant ilit no guilty man may escape i

t stae, furtlhermtiore, Mr. Speiuiker, that t he
attemupt to hold the fraudulent adynuntage
uhieb hli as been secired by that legilîintion is
indefensible, in my opinioni, ipoin aiy pritciple
ofa ither law or ionirality.

Now, an the assumption thatiMir.Briglit
is correct in all that he has said on the sub-
ject, we shoul like much to be infaormedi
whether the perpetration of one fraud

justifies anotier. On the faith of the Act
which Mr.. Bright informis the world le
wavs so stupid or so remiss as to permit to
be passed, thousands of people of all na-
tionalities have pur'chasied bonds, the

principal and interest of w'hich were pay-
able in gold, according to an Act of Con-
gress. Would it not be a fraud on these
persons to require tlhem to take in pay-
ment a currency worth some 8 to 10 petr
cent. less in value? If Congress is stupid
enough to commit blunders, the nation,
and not individutals, ought to sufi'er. It
would really 1be antsing, were it not for
the gravity aof the circumstances, to reCad
the speeches of the advocates of silver.
They choose entirely to ignore the fiact
that it vas by a solermn Act of their on
Congress that silver wvas cenonetized, and
that this was prior to the deionetization
in Germany. Canada lias hadl somne ex-
perience of a silver nuisance, andi most
assuredly the masses of the people of the
United States will be the principal sur-
ferers by the depreciation in value of the
coin in which, or its equivalent, their
wages vill bc paid. The advocates for
silver in the United States persist in re-
ferring ta tohe European States fQorming the
Latin Union, in whiclh the double stan-
dard is mainta'ineid, invar'iably igmnorinsg
tie fact, that in all those cOniltries the
cOinage oi silver is lilited, and t lhat it is
thus maintained at par witih gold, pre-
cisely as tie subsidinry silver cointaige of
England lins been ahvays maintained it
par' îwith gold. We have alreaedy qauoe1
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friom one of the silver advocates, änd shall

conclude tisese rensarIks with an extrect.

froin a late speech of Mr. Blaine, one' of.

Ltoseo flie have gained:netoriety by his in-

fainous course on this question:

OR iImosrr 'r P 5YT i nuTr IN suILî.

[L'xtriictlf-oii Mr. J.Blaiue's Speeci ut t/e Snaie
.y/lerdYay.]

But I tistsay, Mr. Presideit, tiit tlie sliecific
demand lfor tue lmyment of our bonds in gold
coin aid iii nolthing else, cotises witii tit ill-
grace fromî certain quarters. Europan criti-

csm is levelled against tus and iard naumes are
burlei at us across the ucean for siniply daring
te state that lthe letter of Our law declares lte
bonds te be payable in stttisdard coini of Jîuly
14, 1870; expressly and explicitly declaredl so,
aend dechitred so in tie interest of the public
creditor, lait the deelItrttiotnà inserted in the
very body of lie 800,000,000 of bonds tai iae
bect issued sinice that date. Beyond ail doîbt,
lte silver dollar was incltuded i t lie stamiard

coinsi f thtl public act. Payment et ttu tine
would have been as acceptable and as undispn-
ted li siver is in gold dollars,> for both were

equaîlly vniliuable ii lthe Eutropeau as w-ell as ini
the diniericanui ntarket, Sevent-eiglttis of til our
bonde owued out of the countty are held in
Germany alîd ius tiHoiland, sand Germiany lias
tIemi'unetized silver and Htland has been forced
itereby bt suspend its colinge, since tliesubjeets

* of-bth îessrs pirchased our securities. The
Germain Empire, tLe very year atler we inade
oUrspceilic declaraton for. payig Our bonds
in Çoin passed al ivy- destro-ing, so fihr as lay

luiheir poer, te alue cf su-et us nioney. I
do not say it was specially aimed at titis coin-
lry, but it %vas 1à,lsscd regardices of its eliet
upoas cad a folle -d, according to public
and ndenieîid àtitensent, by a large investmsent
ou t1ie pîrtof te Gerians Government in our
bidsuiith a view, it wä3 understood, of hold-
inug tiei uas a coin reserve for draiwing gold
froin is to:aid imi esitblisiniig their gold stanid-
îard et lonie. Tlus, by onte nov the German
Goverinmet destroyei, so fur tas luy in its

Power, the ithen existing valute cf silver is
imey, enime consequen ty the stine cf

goldi, tml tieu t L iii t posi tion te d iais gold
rouis is alt lhe lonnenot cf lteir ied, vs-hici

wouIdi also bee itinment 0f oui wsvîî sorest
distress. i u n10> say ttat tie Germnlsus Goven-
mient in tuese -tsccessive steps did a siingle iling
wichuitI it ai to(1 periteft righL to do, but t do
say 4l'ât the subjects of tutat Eîipuir liuave nic
rigit to compîlami 0 0f our Govmernet for tle
imitial stolp wihi lis miopaire i.te salie of One
of cuir taistatidarl cois. And tlie Germant
Govericnnt, by jîio iiig wsitlî tis li tei
rumoettizaltion of s-ilor, cati place tltat stan-
diattd coin in lis oid position, nuid naie it as
e.sy for tts Goverimet to a and as proitai-
blst for tijeir subjects to recois-e ei e one mtetal
as tue otter

lite folloving extr-act freina letter frem
Mir. August Belinsnt SenaHt-lenldlci. s
s satisfactory, se fat- as shiwngtthia.am-

ple .-varing lias been given to those yvho
are seeking te -e'pucliate thieir eigage-

To lte advecates of repudiation it is enougli
te say that down tiat precipice thcre is no
place to lialt. Before it is too latebefore the
lirst fatal step is taken -shall lot the honor and
conscience of thie American people bid tieir
Congress panse?

" To those vho talk so tiippantly about re-
nhonetizing silver and a bi-nietallic cun -ne-, it
is enougl to say tinit lhere is but one way to
accomiplisl thitt el-a preliminoary 1 iterna-
tional conference, aid then, if possible, con-
certei legislation betweesihe United itmtes
antid the leading comnercial nations of Europe,
or at least the Latin Union. hie Silver bill
would slut us out from soch a conference, and
insure its failure i advanéc, for it would drain
ofi Lie gold fron hie United States and maake a
bi-metallic standard long iinipossible. It would
give France and lier associate nations the op-
portunity tliey are watiing for to deimonetize
tieir silver, and enable Germany to complete
lier present purpose. No European nation
woild the join lin any concertei plan tu re-
tmonetize silver and link it to gol d i an e-neral
bi-metallic standard. Ouîr wiil ftlly would
have poured all our gold ilito ilie lap of Europe,
aind ielped tiose nitions òver the stile to t sin-
gle grild etad iri Niolie of them would
ever ti in retrace its steps. Tlie gold currency
wliclh ie ntay now coiiand in tLie resumliptior

f.specie payiments, Lte gold and silver currency
hliicb e niglit yet recovyr if it were des.iable,

vould titus both be put out of Our reacli by our
own act. 'rie Bland bill would only renone-
tize silverby denonetizing gold. We need sil-
ver for tie great mass of smnall paytnents, gold.
for large payinents and for foreign payments.
If Congress will only do nothing, we shall ob-,
tain botb in due tiine.

QUEBEC RAILMTAY POLICY.

Thë corporations ofMontreaI and Quelec
are bidcliig agaitst one another for the
crdit ivith their fellow citizens of endea-
voring to relieve themi fromn obligations
voliintatrily assune de aiid wvhich tiere is nc
rensoni to suppose the Legislature, which
lias to protect the riglîts of the whole
people of the Provmnce, ivill permit thei
to repudiate. Alderma Mercer lias ap-
peiarei in print as the advoct-ce of the re-
pudiator, but has not served their cause.
lfoweever much we nay lanent the cou-se.
tacen by a number of the citizens of Mon-
treal we must give thein credit for ab-
staining frou asny clemonsti-ations of phy-
sical force, suel as hâà disgi-aced Quebec.
Tlie newspapers, opposeci to the general
poiicy of the QuebecGoveri,snent, are en-
deavoring, we observe, to give a political
coloring to the railroad question. Nothing
can be more unfair The question at issue

betiveen the Quebec Goverunent, or per-
hures wp e ougit ratier to say the E ailway
Comnissioner and the ciies of Montreal
and Quebec, is ainplyain enginering one.
Botli cities prefer tiel out de l'Isle route
and, it inust be admitted, that the coin-
pany which originalIy undertook- thG

construction of the Norths hore Railroad
between Quebo and Motitr-en adopted
that route. Montreal g its t us t a
difFerent road, the 0otier Ooiization
road. Wi1en, however companies
found themselves unable to piosecute
Lleir vo-ks te conpletiote Government
undertook the wholeas n ork as
not bouid to adhere to the prce ine.
To the great nsajority Lthe peop of
Monti•eal the route can be of little iimpo-
tance, though persons wh in rsted
in prdperty tht vould be .ese tedby
the Bout de l'iale oute snâ suifer îO the
change as othersagam wjil doutless bene-
fit. We observe that tie Quebe Ù/îoni-
cle is endeavoring to croate dissatisfaction
in Quebec because the St. Tisirèse linis
not part of the plan. With regard b thïat
branch it certainly cannsot fori part of the
present plan, which is a raulromd från e-
bec to Mistreal and thence ti -t ie W ost.
It is, however, nost inprobab e thata sIv-
ing of 15 miles voulcI 1'er&fr iglit fromss
Montreal to Quebec. It is equally imâpro-
bable tihat the through freiglh tfrùns any
given point, say Hfuil te Qi b o wsil be
in the lest affectedbydheadditional 15
intles of railsay. Tios tircough rei 1 hts
will doubtless be fixed i to
ie satos csai-geci on' otiiWr riîi&idsfr.om
the i eri t t seaba ud n éesvs if
the lin t I. se ver ilt the
freiglt wvould piobably be the same te
Quebecby eitier route. t ti è h1ieight
of absuirdity te reprse t the rilrond oi

cy of ti e ovet uinent asa c'ith bli to
Queblc." The truth es ta a considéqra-
ble nuinbes oite billa itantso both
,-sifscties are anxtous ta, fi nn xcuse for

r-epu , iaLing' engageeints, ou thed fait'h of,
vhich ti Le iatu aie t cner
take thie wok and honsdtmen of apar
tues ought te sustain tise Governiment i
insisting that public faith be kept

SOME CHARACTE1ISTICS 0F THE

Failure in business is looked upon now-
a- lays as one of the ordinary incidents of
every-day life, and doe not bear>witheit a
tithe of the oditim formerly attached to
the character of the bankrupi.iþt.snd this,
linked to the case with wlhich a: fresh staît
is accomplished, makes ianypeople, in

diflferent respecting the details necessiry
to success. -Withinl tie mdinory of- those
itill in active business the failure of adirin
was signalized to the mublic by the cloning
of the store. When the street vindows
ofvholesale and retail stoîes were inva
riably pîotected by siutters, the no-se
movai of these guauls againstrobbery ancd
accident wasindicativeoffailure or dehat.
A failuire te meetbjlis payable; from what-
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evei cause, 'as a serious event, not oily
in the business wvoild but in social circles.
I was an event wlichi becaie knona, iiot.
as now' througlh the newspapers, biut bîy
the evidence given in a total suspension
of business. Failures have lost much of
their significance in this latter hal' of the
century, and a mneetilg of creditors is no
longer contemplated with fear andi trem-
bling. There are, of course, legitimate
business troubles wlichi nmust continue as
long as men buy and sell. Many frugal,
hard-working merchants, w'ho have prac-
tised econemy, and whose books show a
record creditable to their integrity of pur-

pose, have been obliged to yield to circuon-
stances N'hich appeared te arise fron ne
ivant of forethought and through ne per-
sonal neglect. 'Tle business of the last
tw'o years set at nauglt many well con.
ceived plans, nany years of patient, per-
sistent efforts, though, it must be admit-
ted non', that it ivould have been better
foi' the business conununity at large, and
more conducive to an early and perma-
lient restoration of prosperity, if senti-
ment were less regarded in deailing with
firms vhose wait of business capacity was
thus early shown.

Failiures in business arise from se many
causes that it is' impossible to classify
the unter distinct heads, ant tLhe causes
involve considerations which, practically
examined, are ceontradictory. It is a fro-
quent remarik at mèetings of creditors that
the firm lias been baikrupt for a long tinie
and ought to have failed years ago. On
the other hand, it is not seldom that Ie
hear a nierchamt, retired from business
with a foitune, 'cenfess tlhat at one period
in his career hie was ten, tw'enty or thirty
thousand dollars under w'ater, and that lie
retrieved hinisef and rnade nmoney by the
effoits he put forth to pay lis honest
debts. ' There is ahways hope in somne
men's hearts, and that hope which in-
spires pluck is one.lhalf of the battle. A
lawyer ahv'ays procrastinates, because time.
carr'es abalm on its wings vhich is heal-
ing. A witncss may tdie, or animosities

-. may cease, and time, therefore, is sure

gain te one side or' the o-her. A business
firmi which never paitd less than a lundred
cenîts on a dollar was once placed in a very
close corner. They had order'ed very
largely of a peculiarî fabric, wliclm, after
their or'deri hati goie fotli, becamne a tldrug
in the market, oN'ing to oveimportation.
There was no cable beneatl the water to
enable then to flash acrssa countermaid.
'Tleir pa'tner abroati was not only told to
send a giyen numibei f cases, but it was
left to his discretion to sendi even more.
le ascertained], as hie thought, the exact
quantity which bad been shiipped, buit lhe

was not fully iostcd, and the homo paît'
nors w'ere astounded on the arrival of the
steamer by receiving their sample cai'ds
of a number of cases which figured up a
loss suflicient to sw'amp the mîodest capit-
al of the new lhouse. As the goods woere
dispatched by a sailing vessel there n'as
tiie to consider the impencding nisfor-
tune. It was ser'iously debated wliether it
w'renot w'iser' te at once suspend and thus
be able to show at least honest intentions.
There w'as a division of opinion ainong
the partners, and the day for taking action
was postponed fromi tine to time. lThirty
days passei and no tidings were received
of the vessel i forty, fifty and ninety days
slipped away, and, as no trace w'as ever
heard of the ship,the insurance offices paid
the loss, and the profit was on the right
side. 'Tlie firm escaped bai'nruptcy by
" holding on." Many instaiices niight he
cited of a policy similar to this beinîg toi-
low'ed by results exactly the reverse. There
have been thousands of dollars lost be-
cause there was a disposition Il to liold
on," and avoid a sacrifice of a fewv liun
dreds. If tw'eity men lad started iu a
business involving the reccipt and distri-
bution of me'ehanidise ten years ago, with
the firm iresolution iever to sell of their
stock except at a profit, it is probable
that three-quarters of tliein before this
would have 'been obliged to invite theii'
creditors to consult upon the best thiing
to be done to pay a per cenitage of their
debts. It is the interest account that
saps the largest fortune and plays mischie'
at times with the apparent profits of busi-
ness.

Wiithin the past tliir'ty yeais theire have
been important changes iu the nethods
of doing business, and at. lAmst every de-
cade there are new causes producing newv
effeets in every branch of business, w'hich
must he careftully studied to produce de-
sired results. While it would be folly to
assert thîat the mercliants of t o-day are
any less keenly alive to the denands of
business than they were fifty or sixty

years ago, we think it must be admitted
that it require''a higher degree of brain
power to successfully carr'y on ainy branch
of commerce now' thian it did wlien com-
petitie'i, thouih .not, .perhaps, les active,
had feve, obstaicles to ovelcome, 'hen the
country was less Clensely populatel, and
befr'e the iays•of steai and electricity.
Years ago weoaltli and established position
created a moiopoly. This is not so in
these timestol samie elative extent.
There is a wider field for opei'ation. The
merchant orders a cargo shipped from
Europe by writing his dispateh as ho goes
home to dinneir, and the following morining
may have on his breakfast table tle exact

t

cost of the invoice. To be prosperous iii
business requires now a coibination of
faculties which the much talked of " mer-

chant princes " never possessed, but we
think it must be adnitted that oppor-
tunities existed in their days for becoming
thorouglily versed in mercantile atllirs
ald business matters whbich are lacking
now'.

Cannot the increasing per contage of'
failures be attributed to the increasing
r atio of men engaged in business who do
not understand their vocation ? Boys in-
tended for a mercantile life hiad better
opportunities for securing information
even twenty-five years ago than they non

possess, for the reason that mi'ercantile
transactions w'ere then carriied on more iii
detail by each firin. 'T'lie denanlds of the
tinos are suclh that we are not eduîcatiing
our young Imen to becone merchants, mo.I
it is only wv'len a younig nian takes hiold
and pushes his own way in the world tiit
lie has a chance to qualify hiiself to lill
the places of those w'ho arc passing away.
The sane renarks are equally applicabile
to all kinds of business. 'L'lie minntiaŽ of
traflic is not thoroughly acquired by
young men. They are imperf'ectly educat-
edi, and lience when they start out loir
theniselves they labor uider the disad-
vantage of not knowing the details of the
business tley propose to undertaîke.
When to this want of business knowledge
wve couple a lack of business habits, one
need not seek te analyze mome closely the
cause of very Iany failures. It is a fact.
also, worthy f consideration, that a coi-
petition already exists to a large extent
in our cities which places our young mer-
cants at a disadvantage. e'li cominer-
cial class is largely recruited fron the
couitry, and hundrleds of boys seek a place
in the city to escape the hard w'ork of a
fariner's life. They aie imbued with the
idea from the start tliat any business can
be followed ith cemparative case wliei
rneasured by the toil incidental to agriel.
tural pursuits. The sons of. residents of
largo cities w'ho engage in trade are not
unfrequently brouglit up with false ideas
of work, or ar'e imbued with habits of ex-
tiavagance whicli disqualify thei foi the
gradual ascent of the ladder. A few' yearis
in the w'arelouse followed ly soie yeais

on the road" is tle bestschol for yoing
merchants. At liomme they coue in coni-
tact with sirwd 'active young men wlio
cone froin other countiries in the hope ot'
acquiring w'ealth, but satisfied if tliey
secure a living. Thoy not only mean to
w'ork, but thîey live nith great economy,
and these two qualities combined give
them a lold upon business success which
it is riglt and proper that thîey should
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secule. Comîlpetitinn is also ignored. The
old Inaxinu thai Icoînpetition is the life
of trade w ias never more perceptible

than il is lday, and the young men who
are cngaged in tinde, or wh propose to
becoine die successoîs of those llow in
active business, nay as well conisider the
o>stacles which can only be overcomne by
that thoi-ouglh qualification in their re-
spective branches of trade, and the ac-
quirement of those habits of prudence
whiclh vill enable theni to avoid the luis-
fortunes that arise fr'om incompetenscy
uni extravagnce, w'hich are the cause of

so many failures. At the sanie time it
should not be forgotten thuat there is a
false econon1y which lot a few of those
who fail in business reco nize vhen it is
too late, when their competitors at honle
or in another city have graduahly doprivecl
thei of their business by a judicious use
of that which they ignored as a useless
expense. Tie most successful merchants,
wholesale as well as retail, in both Europe
and Aierica have long recognized the
necessity of a liberal and judicious use of

n inkI" where tley wvishîed to ex-
tend thei' trade or retaLin tisat Which they
lad already acquired.

THE CANADA GUARANTEE QO.
Again iwe have the pleuasre of record-

ing the continúed success of this Caiadian
institution. The report elsewhiere is
campreheonsive exhibit of the business 0f
th yeaî; there s o equivocal denonis-
ating of itenis, and nothing set down ex-
cept ils such a inaiine' tIhat the oiaiuy
rcader nay understand. It Nvill be ob-
served that after payig tise usual divid-
end, a bonus lias been allowed' to suel
instituti ons as have deai t exciusively wiith:
tie comnpany, a resuilt of the profitable
character of the year's business, èxhibit-
ing a disposition on the part of. the execu-
tire to alloiv their patrois a share in the
success they have assisted in prom ting.
'lihe itens of,$ 0,000 lias been set aside as

P1rovisionI f'r clains nale and under
consideration, and this sun incldes
every unsettled claim that was nade
iigainst the Company. Some of these the
Company were doubtless liable for, and for
others there w'ere good grounds for doubt-
ing the Company's liability, in proof of
which since the books have closedlj one of
the claiins lias been withdra'ys and an-
other disposed of at cousiderably less
hian the aiinut allotted for it, s ,tliat
tie itein is nov' nmateriaiiy il exces1 of
Lhe redîniie nts n î fi'oms't s cliiar'eter
as an investnent foi the slhareiolders
andi its unquualifiecl dainm t tise title, tie
successof the chullwli Gud a nraitse Cou-
a ]sany las anots e 'g ist sue a

period of depression as that through
which the Country las beens passing for
the last two years, wheni" noral hazard "
ias not, been confined alone to fire insur-
ance, and while ie have been in daily re-

ceipt of denoralizing intelligence frons
otier countries, it is gratifying to record
such testimssony to the high sense of hono'
viliich gene'ally ciharacterizes those w'ho
occupy positions of trust in the financial
and other institutions of Cansada.

TIUE VICTORIA MUTUAL,

The fouiteenti annual report of the
Victoria Mutual Fire Insurance Compansy,
published in our last issue, is no less a
pioof of what can be lone by a well-con-
ducted company on the much abused
imsutual systeni, than those of former years.
Indeed, il surpasses previous statemsents
of the Comspany not only in the character
of business done, but in view of i ts excep-
tioial inimsunity during a period ivhen
many stock coinpanies, thirough reckless
underwriting, inalequate rates, and eavy
fire losses, iave been obliged to miake re-
peIsted, deinids on thseir shareholders,
and to nake fui-ther inroadis on their cap-
ital stock. We nced not refer to tie
figures, which speak for tiesinselves, but

mention sliould be made of the liberal
acjstment of losses by the Conpany in
inaný iistan ces ilien techical advan-
tages have been on its side, and even

vyhen legally contested claitms have been

decicled in its favor. The appointinent

of a pes'imient inspector. during the year
appeai-s te have been attended ivith satis-
factory 1esilt.s. The assessnents in tie
Haniitois branch have not been increased
frorn the usual low a erage, but in the

General "and Wate1 1orks " brainches
a recuction was made oi'ar'ds the end of

the year. The President's address at tue

meeting is replete, asusial, with sond

practical suggestions, asd readers of tie
report will n consider that M A. T.

roocl, M.P., isade any vain, boast is

claimsing that 'l the Comnpany is aise of the
best mnanagex institutions in the coun-
t'yl! a fact ais onisclï the inliabitants of
'Ethe Aimlitious City and the 13,000

msemssbers of tie society, no less tLian Mr.

Booker iinuself, have imch reason to be
con gratulated.

-The rounsd of festivities ini oitiial dring
the preseit week iicidu'iatel te the opening of
lie palatial Windsor iHote eiaiiicied by the

reseice of v'ic'oyal ty lus ben t' cossiderable
aidvaniage to the ietail tride of the City. No
chatiWC ha lille linest lostelry in thfe wori iii

whiiel ta entertai lnt guests, it is to be ioped
that a reciirrence of sinch isene wili aino be so
fe and far betwcen s lwas been ie case
late aonuis.

A LESSON OF TiE TIMES AS AFFECT-
ING LIFE INSURANCE.

A few years ago, when the tide of coninereiail
prosperity was at its ieiglt, fortines were being
made in speculations in real estatee All clisses
of iivestments were on the iscent, building
soeities were doing a flourishing business,
bank stocks and other siîsiilar inveïsments were

yielding large returns, and those wlio could
spare a few hundred dollars ta iivest in sucb
securities felt quite comfortable under the le-
lief tait they wrere steadily accimulatig a
coimpetency for themselves and those wlio liad
te couse after them. As a nsatiiriil corsequence
li'e insurance was almost t a discoint. Uin-
fortunately, however, a chainge lis the financial
horizon has talcen place, the barometer lias
fallen, and such a severe and protracted storni
lias ensuied tiat it bas scattered ta the winds
the fond dreams of thousands. The fortiunîes
Made (on paper) in real estate have in many
cases proved a ded loss. Biildiig socicties
have cone te grief, and varsiis stocks. have
sliruiikei in value 20, 30 and 50 per cent. and,
even to zero and below it. The change ias not
been vithoit its Ieneticial resuîlts, in se far that
the puîblic have been aroused to take a calin
view of the position of aflfairs, and many, pro,
fessional men especially, whso have sunk thîir
lard-earned savings, which they lad acculis-
lîted chiefly for tise puîrpose of niaking e pro7
vision for their wires and families, in sonie one
or other of seli schemes are now turniîig to
life insuîrance as the best and only safe means of
accomplishing this objecot. Since the principles
of lite insurace are now se well mînderstood it
is alnost supertluîous te draw attention to the
foot that the whole system is based upon such
accurately ascertained data and .the calciula-
tions are made with such maitheiatical accuracy
that it is scarcely possible for a life insurance
coipauy to miscarry, provided only it is
managed by men of integrity and of the iseces-
sary amouit of buisiness capacity and pruîdence.
There is nothing so foreign te the business of a
lite instrance comapsany as to rain any kind of
risk -with its funds. The chief aimî in making
aillits investiseits is, fsrst absolul secîurily,
and tien as higlh a rate of lntei-est as ca
tible therewith, and not only does the charter
of aci coînpany tie it down as to the class of
scirities to be selected, but, in order ta rentier
assurance doubly sure, all companies in Cai
ada, and more particularly Canidian corpaiiies,
are under the strict sipervision of the Goveri-'-
suent Superintendent of insurance."

It canisot be denied that it is as nuîcl a dusty
incibent iupon every man Who lias wife or
fanily deeident upon hilm te make a reason-
able provision for theim in the event of his
prematitre decease as it is to pronide 'or tliei
daily necessities. When this truth is flily'
appreciated life insurance is destinci to becomo
onoe of tlie greateet institustions of the Country.

OPPOSITIoN To RE0iPiociTY.-Tie New York,
Journal of Conmerce says that over twenty-five.
inîomiiieit tirms, merchants and inianufactiirers
ofU liiiadelpiiia, have signed cui dforwarded, to
the Presidenit a mlemorial protesting against any
andcl all conunercial or reciprocity. treaties os
iniolitic in tismengel and uilstited tq t4
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Uifted'SasS formof Govcnment. The niemo- pose of fin

rialiss urge thePresieitto iecline ail propio- bi nf>
negotianion o 0 oslst bcnnursitions to enter into negotiations for com cts f y

ofsuch nature. They ar specally oppon fortune
reciprocity 'with Canada, as Ibis country, they of cither sI
assert, woild thereby become a convenient fun- ee
nei thbrotgh which any imnountof British nann- vcstmeni,
factîures could be pouired into the United States, San Franc
tothe detriment of the Federal revenue aned te o . long lvi
the interest of Unitedl States ianufactitres. The occupation
Phtiladelphia mierciants need not give them- CAN'A
selves so much concernr on the subject. The FIFT' ANI

time has gone past whben the people of Canada The fift
hoped for anytlting fron Reci procity with the place i th
Uni tei Sltates.-St. John Xavier t

1878.: Thé
The St John Telegraph says :--What pro- tbe chair.

mises to be a 'Tery valuable 'addition to the Joli Rail
mineral deposits of this Province lias been dis- esR
coiered on the shore in tise vicinity of Stony ad
Creek, Pisarinco. It is 'wliat is knownre as wiis reafi
asbestos th vailne of which article lias been "ies Of t'acitSlo5tue Itle 3ianag
increasing of late as its use becomes more gen- cenîer 1
eril. As yet thtose holding the lafnd have landed te
bâtn mdrely prospectiig near e src, but finanal
thèy havs receied sullicient nacouragement te viously ce
leaid-tlfem -to believe tliat there is a splendid In coint
decisit :of "asbestos there. Ai area of sote Opération
200 acre's'has been secired, and the tiatter is and ilspo
ini bands of three' persons well vcrsed inl s existea

intîtea versy c
mining:- There arc several veine in the picce.of uîmbera
rock" taken'from only a fewi feet bèlow.fle octhe rre
surface, and portions of ic a- been of vla n

broughi to the citv. As the depth increases eis
the veins grov in cize, indicating that the best otveigl
is yet to come.' The rock in' wic.h the asbestos the foli
is fotind ean also 'b. utilizei. It polisies fotlowing
readily, and is very beautifiil after having un-
dergone that process; in fact, 'it resembles Decembe
marble, and can be used for the same purposes 1018 Prol
as that nieral. The deposit was known to 240 of iv
bave existed 25 yearc ago, but it was net unt il pro
recently thec parties interestedi becamie 1h« 3'lyî
satisfied, as they now are, is to the identity
of- the 'minerai discovered, andi resolved to

.Tso -STiter arc cotse6 0 Dring
a7'e'atoi s 'niining sîde ks inl Sait Franceisco. lionde
Ano'ng Ibis army, tst'ck'èbar is iuectîlir ho ivere

1e . ' m e, is fri' pprancelus i o

of eters

'02-'63 du igbe 'Ivildoat lexcitemýent of '"iise xln
fcr.'Tieflfeei ife0 stoksasp nisfi 21 89 Bon

*tûteir.1liuau~tianf htabits lw'ulfi'make at claihterone Tot
The Stei Ft kSbharp tnaY b''eiltSr Frta

Ad

or mesrcitant'; or"lie, ntay' bd aiu impeenntiouic Totai ais
ehap, Ofý lio ';Voèltion* 'or pro fes .sion.e ,D osr titan' ;ltr
tIs t'b ilywfiJè,Li lie gels a'l!iving a s ,a .sto a c. sha.1 uîîserc

Stocie-sbsrping'l t '.cnfifieuccgatn&D, aànfI Ise of. posili
týho î)i*ly'it' lin vecool) tiutir tÔwn Oa' f. 1~14', earefsl.

.1878.-Th

eîoy ganthe > ic Thi
thlroîtigb geologiste. andi experts' %lci ttý Uiey11-

raly ompn~te driléir~e'vîeus e'drh oaanc

ing (lipisjirs,'as, ttey' %'ant wa reh tt

r in fnrnîshîng- )romisilg devepiOntiîts of Interest
Ti il Oiii of"ore-, zisy'which 'hait in cit1ierîiù- . Vrilcd.

tance the guigeos Mr g t s h Recover

handednds to o

ainf tees 0f îbloiisatds' of. diolars flow: liei, h ofLo
ýcfFers of- I)she Elie' d huaves M10viîoenautsi n Grosc r
'Ille bacIigroiindý - The 'ailier and lecs relinlable: 11Af1fl- It
sisect cftisa stcksis s ,ia prettiso eit

f cîthet -or à stock'oor wihe u-

- hu~snextensionii

ding out the insifle figures. With
ation lie tries to make a few dollars
nicating it to somsebody who isdesir-
ing or selling vith a view to a sud-

eNothing pleases the stock shirp
pecis any better than to bave good.
n, especially tlie bard eariings of
le placed] in his hands for a safe in-
for that is the last of it. 'So long as
iscans investin msining stocks just,
Il the stock shoarp find a profitable

DA GUARANTEM, COMPANY.

UAL IEPoliT, TO 31sT DECENIUESl, 1877.
annual m'eeting of stockholders took
e Company's office, 103 St. François
eet, Montreal, on the 7th February
e Presidetit. Sir A. T. Gali, occulpied

Am ongst thjose present vere Messrs.
in, J. O:Ilatton, Ediard Nackay,

se, D. J. Craig, Andrew Robertson,
ramnp, and others.
vcrtisement convening the meeting
follovedby the readig of the min-
he last annal meeting, after bwhich
or rend the annual report to 31st De-
877, a printed copy of which vos
o eaoh sharchoider as lie entered, the

stnsetieen l'aving been sortie days pre-
nt to tb members.

iiEPoitT.
municatin g te the Slarcholders the
s of the 'omnspany for the past year,
sition ai the end of the iiftth year of
ce, the Dirctors are pleased ta record
atisfactory, progress. Althouîgh the
nd amount, of defalcations which have
during the past year is still in excess
ight b reasonably looke d for, yet Ilie
ot the Conpany's business, and the
reserves from former y, ars lis so far

ed te adverse features, as to enîable
wing resil*ls to be announced. The
figures shew the business of the Con-
Dg the past year, aise its acminulaied
from ite conmncenent 10 the 31st
r, 1817. I
Eaw nSIuErSS OF TiS YEAUi.
posais werercecived for..52,035,800 O
b icih were declined, not
ceeded with and iii
rse of conpletion ........ 495,350 00

s issed, nsring...........S74,550 00

anuiti preniu thiercon. 315,754 75

the year 421
expired and

cancelled, fur
sreasons, to the
of... 927,100 00

TOTAL uNusIss' is rOic(:.
lis in forceinsuring.......t, ,400 DO
al Preminums
reon.........544,51 1D
d Interest on lin-
estinentst....... 4,263 59
niuai revegue.............48,774 50

ùhavc been, during lie year, a larg<
of appicants for, anîd imaniy occepailtL
ions of, iduciary trust, for whom, afte
iivesti gatioi, it wIts consifdered uonde-
or th ,Ominpany ta become ai contint
bic. p.
nantcial Iosiotion is as foliows:-

31 Decemuber, 1876........... 0,527 8
as received, for
..... ... 43,090 40
paidi and, nei--

...,.......4,2G3 59
ed on accoutnt
ses:............. . ,23G .10

evenue of ear 50,500 30 .
eceived on ic-.
of Capitl.. 10,445 00 11,0353

~l2~~5G3 21

DlisnDaSEMENTs.
Actual Working Ex-

petses..... ..... 0,705 82
Directors Fees (part

1876) .... ............... 1,057 07
ouissions..............3,608 13

Profi and Loss........ 644 84
L ses...................... 24,393 97

330,411 03
Divideid for 6 months

to Juine, 1877.......... 1,203 80
-540,704 89

Baance-Forward te
nlex t year............. 8085nsxtyear80,858 32

(Representing the cash Assets of the C ompany.)
Again tihese Asstis bas to be beld provision

for the foliowing iteis, in order to iscertatn
theI" Surplus " or n Net Profit:"-
Pid.up Cpti tl. 533,780 00
Premiiis in hand, but

niot yet earned......... 12,000 00
Clims made and un-

der consideration.... 10,000 00
Commission on Agents'

balatuces.............. 157 72
Rent Ior 2 months,

front lst Noveimter
te 31st December... 116 67

Dividend and, Bonus
January, 1878..... 1,852 32

Directors' Fees-1877. 1,000 QD 5S,06 7l

Surplus, fo Credit of Profit and
Loss Account........................... S21,51 61

TnE REsOUicEs Or THE COMPAtiNY AlE NOw

A slsis, as above.... .... ............ 580,858 32
Unîctlled Capital i................. 86,520 (0
Double Liability of Sharehtolders. 120,400 00

Gross resources for secuîrity of in-
smred................. ........... .287,773 33

In view of the satisfactory resuit of the Con-
pany's operations durinsg the plist live years,
and notwithstanding that, at ils lirst establish-
ment, the coinpany aiaugurated matierial
reductions inhe rates 'then' being 'charged
for gularantLs, tie Exceutilve, in tulfilniti
ot the promiscs then made, thai they volid,
at ail tintes, study tie-interèst of te instired
tovard effecting furtier modification of the
P'e1'miums whien , occasion warranted, lave
nowt decided hit the >préesent position nîdfl
future prospects of the Company admnit of thteir
taking steps' toward the ffitilment of this prî-
mise, in respect ta those whlso, by their uninter-
ruipled connection wiith the Company fora tern
of years, bave cohtributed in the past, ur mtay
ln the future contribute te ils success,-by at
annual apportionment ot' a bonus Ont of ithe
proits cf tie Company, ais the result of ench
successive year may warrant. The several 1ii-
stittions interested will be comn icated uith,
in respecti to te fori tihis modification shail
take ; anold ail liat the Directors will nouw ask
is, thse concurrence of the Siarlbolders litinuth
orizing the loard toallot suichsums out of the
Reserve of the Company, in, each year, as they
may, in their discretion, deet proper fer curry-
ing out this object:

'At the last asnual meeting, pover was given
by the Stockholders 1t fite Directors te issue
News Stock to the extent of $500.000 iWall; in-
elusive'of existing Stock, litniitig the lirst off0r
to existing Stockholders. 'The responise. to- the
intimationi made by the Company fo.te cxisting
Siarelioldersvas csuch as'to iunpre'ss'tïeDirec-
tors wit.h the belief, tiit.biut-ittle 'additionali
uinds w'oild accrue therefromt ; and sote of
the Stocktolders htavitng c:xprcsse ILd' wisl' to
play up their suibscripltions in 1'ull; tieDiredtors,
untder the advice of their ,counciI,.decided Io
ilace the option of psayiîs'l llji 'llicir flil 'isb-
scriptions it Ie dispsosal ofthi'Sharehoii ilders,
andI a circular was set;to each sharqholder-to
that effect.- Fle resuIt a thitione o' tho

.si'arhel'ldeic. availed ilišielves*òf 'the ~òffer,
wliereby the paid-up capitai lias bee nççcReasçeI

9
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byf SO,400 during tic ycar. It will b seen by
thle foregnillg statement, thit the Conopany bas

imsproved lis position mnaterially botl mà respect
of extent <if business and increase of assets and
reservC the latter now rnonting to over 65

pecient. «pons tie iccreisde pairn-up capiti,
aid tbis after naking ampe provisions for il

con<tingenceies, includinig i le proportion of pre-
mium<ns in ii hand, whici are, as yet, unearned, a

liberai esilmnate for chims madle but unler con-
sideration,-and after psaymnent of a dividend of'
8 per cent. and bonus of 2 lier cent. for the yeur
to th stockholders. Iln inking the retuirn to

tIhe sharebolders for tihe year of 10 per cent.,
the Directors considered that, in view o-f the in-
creaseil stability of the Compiny, and the fiCt
tlat the shaireliolders liad hitiierto received but
barely commercial valise fur their noney-
settilg aside the risk %viici naturally attends
thé business of a ýuiriintee eoni iaiy-thev
were fuilly justified in doing so ; and it shoulad
he stated that the 10 per cent. tiIs plaid is con-
sideriibly less thtan the <anotidt of interest
obtained on the com<n5i«y's investntsfl<, so thlat
the preinium:<nincoie< and finid of tihe Com any
lave iot been entrenchied on therefor. Tihe
ieiosit Villi gorvernient ias also beeti increased

b- th«e'su of $7,133, inaking the total aiioulit,
n'o ddosited, par valuie $57,133, in oirdr to

iake «p the accepted value of the bauds lde-
positel wviri governmiient to the it 5000
required uidèr the Aci the departient ace:ept-
ing sich seeirities as Moitreal Hîîrbor Boids
a<Id Ilon treatl Corporation Bonds,'wiose narket,
vahie is fronit 2 tu6 plrinumii r at 10 per cen t.
discoint only, so thit in ordir to have $50,000
at their estimuate,tledeposit of this Conlany lins
been thuis increised. It may be statid that the
Premis< n< iie'eîi-diiig to the market val îie, on tile
iivesiments of the omani is not inclîided in
the iassets-lbe par ailIue only being tlaken-

aind wlien a lreisini lias been; aid for any of
its inyecstmnensts, the excess paid over par lis
been ulebied to Prfit aud Loss. None of tihe
Comlpany's investinents are beiow par at th
liresent lime, but the iajority are at an iln-
creased premîiuiin upon the price paid for tihet.

Bein oreover, cntirely comîîposed of bouds
and debentures ai the best of seoîurities, trey
are not liable to spasmodic variations in value.

li concliding their report the Directors are
pleased to record these satisfactory resiults of

tIhe Cmiany s)vorking not imerely as a fairly
remuiierative investnent for Stockliulders, but
as in institu,lon of value to the cousntry. The,
fiet that il, lias, silice its coimencent reim-
burssd to onmployers (Governrmeit, bank, rail-
w'ay «<ud others) over 375,000 for deiulcations of
emlioyeeds--at once establislies its important
useful ness j w]iist its greitly increasing business
is the best ovidence of the confidence in whici
it isield byth ose Goyeriments anld institutions
iequ rimsg security froim ollicersin positions of
trust. 'Tlie Directors wrould IlcknowIedge tihe
vale of hie implortant services rendered thel
Comnpany by the severuti entleeion forning the'

L 1en Boards, andalso of tie gents' efforts on
behaIfof the Oompany's interests. The whole
of the Directors retire but ire eligible for re-
election. The detailedstatements ofrecelits and
exienditure and assets aid liabilities duty certi-
lied by the Auditors, are on the table for tihe hi-
spection of tise Stockholders.

; .. * T, GALT- .Prc.sideit.
E IWARD R wL1Gs, a e

Tn mo i e th adopltion 0f te reprt, the
President said thaï it Wonld douibtîes bo a
source of qual siItisfactîonl tothe Shareholders
«s its v.as toth Dirètois to sec ie piosperoqs
condition of the'00npany The report dealt
with lithe, lrticulsrs So fully and clearl. ;tlat'it
lefthim iut liftle isày. eiH h owever,
refet the ewe lement propose toe beintro-
dicedinto thse Coinpa'ny's ssten-thatcf giv-
inga!bu nis' to ceita, of tie insîredlwlio hald
beenialength f7time withithe Compa and

whsbsenbuiss iad been proulible. ha.isd,
however, hee i deensed prudent for this vcair ta
confindithepo<ration o 0f laid lh îîijt <i-
tidui'adlid insureithsir tl of en o evilli

the< O0iñ3 hniipaùy'idwîuy:t h oih orpart f
hIpremmi reservfæigthcosidrlion"f its

extension te individuai insurers for the preseit.
He believed that this would b of coisiderabie
benefit to the Company ii îoîlîiarising it, and
tise effect wiuld ho IrOdil tive .of fur greater
resutsi to t e Conl pany tihan th1e airppuipriîtion 
iivolved li carryiig iti out It wias, ioiuever,
in somtie mtîeuisine, a stel in t le dark, uia it iwas
not without the most carefi consiieration tiat

t hiey hads agreed tu receuiiiseuil its adopiuon, as
they did nut wisli tI bave to recetie frunti it in

the ftitureand, therefore,-they lid bei carefi
not to du too nuch i the begiiiniiing, sa <chat
ater a tisme, «nd alittle expîerienîce in tue work-
ing of the exier.imeint, they would b able to
reniodel or improve it as night. be justitied by
tsheresuitsof theompany'swonrking.itw usnot
proposed ta umakhe any specilie or ierimainent
redCttion of premiun-tlhat wvuild ltvuays
reniutin at the or.gnal rateb t accordiig to
the position of tise Conpany at the end of each
yeir, a discount, on tie pre<iî<num of' the follow-
ing year woud ho aiiied.or not,-its the Direc-
tors deeimed Irudeit,-whliere the risks hait beenî
tlt required teri uf yeurs ou tle' Uoiiilyiiii-Iys

books. A year or two «go when serious detal-
cations were sutlere<t by lie CGo<inld< n<, aU i t

wis suggested ti some of tue liaiuks liat tue
,rium111s chiar ged were inalequate: tIiose
baniks reaily submsîitted to a slight inîcrease ini
lie rate, a<d nlow the Diréciorâ 11ought that

<bey sluid nu be backwIsiid in) îmeeting tiiose
itstittih<.ns in the saite friendny pir< i nd
evitice teiir desire tu do ail they could tu inîuke
the preniuîni ni eq<ii tble Oni betweIl tle

0o1liiany:id the inruredid tIbis ho thoiuîghlit
the boIIus sysiem would treetually carry out.

laving iivited enqiiry , froin any niemîsber
preseit, and therc being - möne made, le imoved
t<le adoption of the reliort< whichis secuiiiide
by ir. Rose, and cas iled un iniouiisly. T lli

usuaiil votes uf tihaals to lie DIrectois aind ta
tise <llanîager %vere proloset «id clopted.

Mr. R.n kii< V ice-Pres!ideit, in pîropo<sing tlei
latter, i«de allusion t the plensure it always
atfi-irded him to <n ni meifr. liti.ngs in tise cour-e
of the Coaiu iiiy's businbèss lie wis conviiced

tit lie (M [.) hald tihe iiterest of the oui-
pany thoroug i:yat h-art; ni the best evide<ice

f tnuat was the continued advaicemint of thre
ompuasy'sirusperity.

INur. James Rose and 1r. Edward McKay
seconded, and ii puttig the resoiiition, tihe
President addel lis testiimonuy im a simiilarly
coniinsentary toune.

Mi. itawiiigs ackiowiedged tie very fiat-
terimg teris in which ilus services liat been
referred ta by Mr. nliiiikiim and tie oiliter
genlemen wio hiad sp<okens, and coud

oly returnî the coim plhsient by expressimig
the pleasire lie ilways flelt i .mîeeting tue<
Directors, al in expiericîieiin g the readinîess

witll whiclh they always acurded, lihi tiheir
friendly advice «su co-operation. They

thad now been aîssocimted for over tive years
without aniy interruption -of the m1ost cordial

îîîsuiimsity, and it nas ini <t great ieasure ta
this harmoniois and smnooth working togethier
Iliat tie prosperit' of t Coniluy wis ait-
tributable. On belualf of the staI lie thanked
the meeting, and voild: in ;addition, add lis
own tribute a toheir assiduiiy in the discharge
of the several duties altutted to themi. T he
report emibraced every itens of interest or im-
portince, but there wah v, one point

vhici lie tiouigbt it, well t allue to ; thlat
was the several itemîs of '< provisions ', hicli
were Ield.uîgainst tihe << bahance in hand "
before arrivig it the CI surplus " or- protit.

Thre itei of $10,000, put, down foIr claims
«<ade and uniidercosidritions< imclided every
unsottled claima tiait wras nucide aigainst tise
Coanspisiy. Soine of tise claims the Com-

pany vero douîbtless *Ilitble for, and others
tliero wrere good grounds for doubtiing tie

COipaiy's iabiliity, tini proof of -whici lue
mighit stiate that since-the bools iad closed.

one of thle claimes hall heun witidranvi u and
anotlier dispsosed of at, considerably Tess thai
the anioimit allotted for, it, so that tue item<s
<vas noivi nateriahl iexcess -f <lie require-
ments. E ry lirohable iability aaiist the

Coispany h<ad been considered at its fl niuiouint
before, stating the Inet profit," and the share-

lioldersurid public could rely tiat the, te<l
surpls " put forri by :this Comliy i wais
ln.<ll respects hî oinaiâ fide one, An i nowaiy depenilent ulion the develomueit of

aterossibilities or Iiuder-estimaltes.
li regatri t the lia bontis-he felt speciihili

Ileused ihait Ile Directurs andc tihe mueetinug lha
so redily coicurred in its adoption. 1 hiid

Iescen is aim frui tise ctoniiuuenicemient to ar-
rice ait thie consmiumation of ut hîoîus systeni aus
i just ad ugluitable modie of estaîblislhing a rate

nualuully satisftitory. le hoped, and lîid
<ia douibt< thathy a iiinîuîance of thre paust

liberil deulings ivith their suiuporti-s and
rite iew trienids anid adherents whicih he
loued the Coimny13 wroiiuld seciie in tlie

future, ihat tue bonius systei wvoulld prove Io
be of no small ini oment ta thosi olia coi-,

tribited to ue Caonuipany's <vel fare i e cOom-
pany hald evinced is desire to aeet tle in-
siured in this respect, an(l il; in ary future
yer, the Copain<a<y slhouîld be unfortunate
ensoigh not to be ible to maie a refuiid or ap.
pruopriation, it Ivould uit leasst enjoy <he favur-
«ble record of luiving done so vieun it could,
«<d iwhich ivouill b <lue best evidence <hal;it

rouul sduso agin whens cireluinstatices lier-
msitted. li auginu thanlinug theni for their vote
lue eould oily assure the meeting thiat lhe
shiouild alway, as inl tue luast, devote lis
fiulest energiis to iiicrase and perpeluaîte
tue usefiuliess aund succecs ai hie Coipauuny.,

The Srutiners 3lessrs. Roseuuanld Robert-
soli) annuouincedl thle wiole of the Directurs
re-eleete, and tue pruceedings îhuenu ternii-
îute-d. At a subseIIeuit ieeting Of tise Boird,

Sir A T. Ualt wis re-el-eted Presidcnît, and
John lh icinin, Esq., Vice-Preidut.

.The executive for the enusuinug yeait is as foi-
aows: lresident : Sir AlexT. Cuili< .031.G.

Vice-P res' enult John% Riakn Dire sMessrs
Thonai s Ctaiip, Dt). IlacDu igiilu 1 d <ri

Nlaeleity, Anlrew Rbetson, Rt J. R eékie, aid
Jues Rose, of lontreal .anos G. Ross,
Quebec; Johln L. Blaikie, Wn. Gooderhamii,
A. R. leMster, Torontu and Douald Me-
lu<nes Esq., of. Hamîuilton. Janager. Edvaîrd
RIwlns.

CGANuADA FIR E ANDI) lAIÑî NŽSURANCE~
USA

sECOND ANNUAiL MEETiNG

The second ani al iiteetiig of the Ga<snd t
Pire and larine Insurance Company ras held
at theGeeral Ollices at [lt n,«tlonday
last.

Jlin \Ýiner, Esq., tre Ilresidenut, occupuied tihe
chair, an<d there vere ,resentui Messrs. George
iloach< 0. Berd, G. Ru<tii<rfornl, Lyman Moore
G. Magatnii L Buchan, F. W Fer<îanuu< Dr. l. 2

ing A;.lope, Thoes. Simpson, A. Il. letîhune
.f loitreil, il. '. Cobourn and <as ny otihers.

Tie Secretarj rend thre followiing

G ri.su,-Your Directors bdg to preseit
lerewith their report for the year enîdinug 31st
December, 1877, aind regret hat,sowing to tie
great nniber of disastrois fiires occurring
duîring tiait period, the business of tIse Coniiiy
for thie year shovs a balance un the debit s de

of irofit and loss account Thre tsuial audited.
balanice shoot entering into particuîlaits of the

.omuu u <y'slposition, «ill belai t hefore youi cund
speales for itself.

Thre province of New Brunswick figures on tUe
Coiiansy's books us liaving received 73,807.58
out of tlhe 3160,288.78, total adjusted lite losses
of the year, as duîri<ug <lie six m<on ths, eliding
wsitl Oct. last, nettil every to.wn f any inu-
portance ini that provine was visited by a se-
rious. conilagratioi, carusinug heavy losses toits
citizcnè, the Pire Instirance aopanies thile
country aut large. li conseque<ice,sour Direc-
hors have greatly redu<ced tue liimîits of the Cons-

pany s business in il mt prov i ce.
Youir Directors huîtve endetvouîred t 0main-

tain, the Goniltsi3-y's high character tan loiora-
Ile dealing %vitl lits eistomCrs; pariicinlai' yliu

the pronplt idjuistientiand settleumsenst of.hône t
losses.>Tusittthuey bave uicdoeded il so.dinug 1s
evident, from thle fat ta h rmu ee
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of the Company for the ltwelve montis ending
Dercimber 31st last, show uni increase of lfty
thousand .dollIrs over those for thé period of'
sixlcen months ending Decettber 31si, 1876.,

[n conclusian,your Directors wcoutid retmark
fliat in the business of insurance disastrons
years liIe Lite tîi jusi passed sinuld be by Lte

working of lle laiw tof average, compensntetd by
a lIeriod of rofitable busittess, whicl may bei

luoked for upont the recovery of the country
trom its present imanchu depression. Oùe of

Ie resilts of the aaiy ieavy tires of lte past
year lias been t ltead l an improvemett in the
rates of pretrtiunt attd ihas ilso Iad the ett'ct

of cans ig a very ncih closer scrutiîny of the
risks prresented for a:•ceptimee

Under the terms of t Coîînpiatny's ciarter
le preset Board otf Directors retire, but are

aii eligible for re-election.
Respecrtfully subnitter.

JOHN WtNEIt,

H liiilton, Feb. l 1878.

Cash in Bank aud in Ilead Ofice .... S 39,290 Il
1iatices iii gets' bands.... 9.796 65

dite as Saltvage and Preniinis
Iront alier Iornipmtties.............. 1,572 97

Investnents (lit market value,) vi
Stock, Anîglo-Ctufan iî

Morigage (jo.... ... $20,&41 70
Stock, LanitideI Bankiig

attl Loatn Co .. ...... ,575 00
Stock, innk of mtiailtoi 13W0 00
D. bentures 1oyn o

Windsor, at 90.. ........ 10800 0
ortigagges on Real Es-
tate .. ........ . 10 2 0 0

îaid). ............ .50 00 ,7 17
-, 671 0

Ouce Furmitture and Fi.vtnres (afLer
wriing ot' tan pr cent) ....... 2,800 300

Interest accreii. . .. ............... 1,902 54
talaiîînce of Preluiminary Expense (to

lie vritten off in 3 years) ........ 15,000 00

Total AsseL... $L43 123 97
1tAnit.trts.

Iuncitudind tij tdjntedi tasses anîd ait
dòbts udue by.Conian . .... .. 6 e 018 30

Amiolunt reserved to re-istre ot-
standing risks... ............... 53e977 93

TLt iabities....... .1595 33

Front att Soîrces,iiptitding fireand
marine pretiinms interest sai-
vage, etc (bnt exclusive of pay-

ents on ste-k)..... ........
cHARGES AGAtNSr IavBNUE

For tit purlioses, itiit diug bises,
cattlmssiahî, xinedvdtî,

etc $25)3L7 18
SaUVRITY TU POL oY-11OLDElt.,

Totai cash issets ..... « . $143,123 07
Suibseribcd capîital tuncnlled . 899,700 00

$ 0I42,823 M7
ILess elt debts due by Contany.... 6 8 30

$980,805 67'
To the 1 lesidet andà Directors of the CcañIada

f.re nt jtine inrtconpan:
GerTLME.NYe hierehy certify tha; we have

carefullv exatmined Lte Bloaks ofyour (Comliany,also thieiBainkm Boukês, Voùchers and Securines
snui derlare:tlutt. the Statemetts ol, Assels an
Litbilities, atnd Revenue antd Cihavges agamtist

.t nut tre correct and fuly represent the
uinnemil positioîn of' t le Company, ais ait 31st

December, 1877.
Ye fuither hiveos leasuref in statig tat the:

Books haie een kept vith care and accuracy,
ttd thIat every assistance has bee renideret to

us Iîy yutr ltantugr ttd stI il Le 'discbirge

Alr . J..78.st) Ltito.

The rep:ort wais unniimonsly adoptedind t t
usutat CIl p ntascitLtry votes of taikisiç were

iassed to the Presidenît anîd Directors anid Oli-
cers of the ComIliy.

tEiJOTN OF DlIItCToils.

The election of Directors wits iirocoded with ,
and the old Bouard were inîiatimtîouisly re-electel.

The Directors at a sbibseqient meeting re-
elected Joui Winier, Esi.. Presideit, and Geoige

Roch, Esq., and D. Tiliomtîpson Esq, Vice-
Presidents.

TI]E ITIZENS' INSURANCJE CO.lPANY.
The anial meeting of this compatiy was

held ait, lthe ollice in this cijv on lite 4th ist.
Tiectiair was ocenpied'by Sir nligh Albin, the
President, bQsidles whomî there weore lresect
-i. A lerson, N. J. oie; A. Roy, Il. Lytnul
D. Masso i, fi. W. Sh ILerd, R . Reelie, D.
Itutroe, 0. J. IBrydges.,, Jaenis Donielly, A.

Ramîtusay, A. Prevosi., .3 Laitte, . S. Ieli-
man, C. D. ProctrJ1.alcDougall T. Wotaia,
P. NL GahurieatT.T.1. (hitxton, E. K. Greeie,
J. Tetipest, G W. aloss J. Duptis, Geo. Brîîsh
A. Rastoui, Wm'î. Smitithi m, &c.

The Cliairtiiuti readl the followiig report of
the Directors t0 the shii-heldoiers

'Tlie Directors i-eoret again tio litive to lay
befote te slieholiders ui nfvotrnibe report

ai the businers of tIe ComtpîIi ty ithe
as! yet-t, part.timlarl in te F ire DeparLftent.

h'lie very destrneti e conflagration abiclh Oc.
enrried, more espicialy lnthe Proviice of New

-inswick, sweaepini gway neltrly ite ivhole ofi
the city oi St. J.olnt, mvolved Il insuiante
coiiptnils in licary losstutid oblige.d this Coli-
titiy to have recourse localls att lte siiareiolder
uid adopt otier ieUns ta eonate it le meet its

paynients. It is satisfactory to the Directors,
aittdst SU inutuy e itses of trouble, to Lie able to
say t.hat the wo calls. Uf five per cent. öci
itntde on tei capital stocik of te conpany
l-re responded to b i sareholders lit a
mósi creuiidableinanner, and that every adntiit-

tedl clain lias iceu romptly settled. Frot
the detailed statemients at the table, it vill bc
seni that the losses of the Comitany by lire

,during te yeair tîere
In îbe city of MItnreaLtS 7,1328 22
Outsitie te ciy.. .. 27415,2 91

A M expenses ....... 2

The p3ei7is wcre-
At ChiefOlice........633795 941

UttitieL.... ........ ..... 78,,101 34
iterest, &C .............. 22 31

t42,619 59

Leaving il balance to
Jrovide of.. .......

Tts'as stîtleiLy
Tio calls on sharelhol-,
der., 5 ter cent. eacih on
$il,10, $118i,800
less utnpaid, $2,057 ...$ 94,742 50

Berrowed on reai estate 45,000 00
S Ibattnkstock., 21,780 00

Metropolhan -ank,..... 2,000 00
(utraitee Department. 8,61G 38

Rettts, Intérest ,u ... 6891 28

From thLe Lavbe il ivill
be seUI tLitaithe ite-
miims at Ite Readt

office are. .......
Aid the losses Were...

Showingagross profitof

The prenihtns at the ,
Ageneas wera. ..

Aiid th losses vere ...

Showing a lss of.

D78,0q0 16

8178,031) 113

163,795 94
7,628 22.

$53,167 72

$ 78,40 1 
34

274,532 9l

$190,13L 57

, lI*00 f v 1 re1,iunti i i e city iro

The Détratee Depat-
mont shoIws· a tiett
profit of.... ............

bait tLere tire sote claiis
yet set Lied.
The ArideL i, Depart-

nent siosi' a lntctt
prof ...........

The Life fDéparianent is
in a1 satisfactory con.
ditioni the amumtat ait
ils credit in special

9,018 20

cati Lested anid int

$ --

banik accoutit is ......... 11,058 ")o

Fron thLese staiteients, nutai the experience
ofthe Litult two yentis, it is manitet Ita lte

safest, business tranisacted by' the Comtiiiy
ias becna wilit Lite city of Ilantretl. Lire,

generally speaking, the nieins ta appliances
ior exti ingiisinitg tires ien LLey do occur re
wiithlit retci at ii eficient order while ti
mtanty tLownis and villages, thouîgh they niomit-
inally possess tire engines, they are too olte
tiseleess vhteti nost required. The directo-s arc
of ointion, thpteefore, tha. lite copaltiny olmght
in future to t'estrict ils biisitiess wri itin much
narrowier bouinis than has hitLiterto been ils

prcice, an1, ifiL tdes less bLisiîîess, iL wîill pro-
btbiy make fever losses. Ther is reason to

fetur thtL th generally-depressed condition of
the business of Lite cotitry ias sote coimer-
tioi witli lte inicretased losses wh lici have tl-
lei On itîsuaitee collipiues, tandi lte directors
believe thaïtit improvteen in that respteCt

wtoid greatly lessei the numttber of tires.
Tie directors lho go ont, of - office at this
time are essrs Henry Lymau, Adolphe Roy,
and Andrew Allat, aill of whomi arc eligibe
for reelction. The ncounits of the COmpany
have bien duulf aindited, the coriticate t

vhicht aid detuiled statemlîents of tlie coi-
panly's tfltirs are, on th table for (lie inîspec-

tion of the sharehlolders and sui inspectioni s
utvited.
The î'ole resliectffullf y stblititted.

(Signted) HUG II AL L ,A N

llonreal, 4th February 1878.

The Poresident niove tLhe adoption of the
report and invited questions itireference to
the utisintess of the (jotplttaiy, and afler sonie
genieral remiarks fromli'r. Thomas Warkntauî,

n1.und ot.iers, Lte report wtas received liad
adopI)td nnmusyMr. Wn. Smithbmoved,
seconded, by IlIr. T. J Claxiton, That when
this meeting adjourns it Stand adjouried util
this day fou r weeks, sa as to give timte to make
up the statements, have thei printed nuid cir-
culated ioaiong the shtrelaiders at least eite
wîeev Liefore the day of metitng. Carrieti.
Messrs. D. Massai nti (. D. Prortr amer. a1 -

ointed auditors for the currenît year. 'The
nmeetitg then proceeded to the election by bal-
lot of three directors to replace those retiring

iessrs. D. Masson and O. D. 1roctor acting as
scrutiners; anit ou the ballot being takein ad
examined,;reporItd te re-elt ofrMessrs.

Henîry Lymian, AdolpheRoy tnd Andi'ow-Alan.
Tle Presidetit declared thent duly eected,
and the meeting adjourned. At a mneeting of
directors beld subsequtently, Sir Ilugh Aihtn
Vas re-elected President andu Adolphe Roy,
Esq Vice-President,

COMMERCIAL MOIRALITY.
At Lite binqaste recenity gien to ithe Cont-

tmercial Club of Boston at the Grand pacific Hlo-
tel, Chicago'IheRlev.Edward Sullivan, iiose
nane is fimiliar ta nanty of Our citizens, waIs
caiied On to respond to.the folloving toast:
I Commercial morality as inportatt to Our ma-
terial Aelfare as Christian moralil is to otr
spiiritt1al' Ina respîonding, 1ir. Süllivan:s 1 oke
ais filiOlS3

.u11r, P-'rciiiini inad lu(p,îs:I a greaLt tue-
tropolitan City on the other side of the Atlantic
stands a cathedra] fanted for the graideutr of ils
(urcitecture, 1be bcaniy of ils asie, antd the

« ýùlt9s cf epî;55'yc9ýs ddëliî'redttolu iL0 puj
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1 it. Tire thouiîsalîls lulio frequeted it fn ilnS - i
day's listeieil wili rapt ittention to its gloriuiis
Ihleus, but nîo sooier had fteir swect and sil- t

verye cadences died Ouit thai> crowds hurried to c
tle Places of' exit, leaving the preacher like o

Jolin thie Batptist, 1 to cryý in the ivilderness." o
'Tllie good Doan tolerated the insult for a while, v

anid thenir qeitly altered the order of proceed- t
ings, putting thre sermon before Ille anthemlai, and l
instructed tle Vergers to Loci thre duors it a 1
certain poimt im tie service, thus leavimig tie c
irrevereiit worshippers no choice but to tolerate i
lie prosiness of thre sermon for the scake of thre 1

exquisite nmisic that followed it. I have oftn n
thouiglit, sir, thrat a corresponding diversion il
miiglihtbe iiade in tihe order of. our bniiquets, t
w-iti this itteidait advantage, tihat our speech- t
es would be probably briefer, and more to thre r
Point thai they frequently are, or that, if a t
slpeaLker should be temrîpted to spin a long yari,

l1le listenlers would tolerate lis tedioisiess moro
piliently ium viow of trhe good thigs to follow. 1
Anîîd yet, sir, it.is very diflictîl t,.o» stuch oce- s

sionîs, to be brielf; now, l'or exampe, cin I do
adequate, justice to such a sentiment as you
hiave askedt ire to respond to ina tihe very brief
timaie at >1>y disposaI ? Tha t such a toast hias i
beie proloscd ait -ail is a faet whiclh reflects
high trontor on sulchi a ibody of mea as I au coi>-
frotitid witlh to-iighit, and augurs vell for te
coumercial future of tire country at larg. It
declares that this great gathering of repreesen-
Iraive hmierchntrom loth East and West, atre
nlot aslhaimed to procluii to tir world tiait coin-
llerce has aL maoral 110 less than a social, o,'
liîîîuncini, or- political, or tehrnational aspect,
aild thiat 0113l in proportion as a lofty staindartd
of îmorality is maintainied !I mmIercan,tile inter-
course, can trado e sid bo rost oun a soiund and

dibg basis. Woild, sir, thit this, ereè a
creed unversally accepted Unhappîily it is
flot. Men lire ot altogether agreed as to lie
relation betwoen conimîmerce nud nioritlity or
tie piossibîli 3 - o' conbinming theli in a perfect
aIlririyoi'. Sheridan, doubtless, thouglt hi-
self anl eminently moral man ; but fwhen his
iailor diîîînîed hii to pay atlenstlh interest of
bis bill, lie replied that it was lLot huis principle
to pay thre lntterest, tand lot for bis iiterest to
pay the princial; and not s few,. probably,
could be tounrd in our own day whio would coun-
done the dishUnesty for the sakl of tie wvitticism
lhat conveyed il.

Not a few young men standing villih Lie f0o
timaidly set on> ftie firt round of thre ladder
wlhich so îmany before;me have cliinbed both stlc-
cessfully aud liornobly, iave saiid to me thrat for
businiess moin il vas impossible to kecp surcha a
luxur- as » conscience, álleging substialiilly
of coimercial life whait was Once said wvittily,
but of coiursefsely, of the legal proftssion,

thILiat in it it wïs lard t get on; harder to get
honor, but bardest to get honlest." Aud for
some natures, donbtless it is hard. Strange if;
within the vat'l ralge o' merennî>tile lile, maîniuy
are not founard too weak to resist the overwhelm -
ing power of' temptation-henI presenting il-
self tunder the guise of rapidly-incrensing gain .
Witness tie receit revelations thut have takeum
tie public so com>Iletely by surprise. But %N lunt
tloes this proven The uatter rotteitess of coin-
mercial mnoralit3?Assuredly nom, but osly the
'sct thiat, lin business, as iiiIa ,as in iïedicine,

as infi every othler deplartiment of life, humnan i-
tivities are lieIuinîepairbly, bounld up1 with the 'quies-
lion ol' morallity aild:in trhe discharge of even
Ihe coimuest duies cin tiard scopo F r bhe cul-

itu_îion, or, if fiena %rill, for Ilhe violalioi of all
tile virtues that go te imiake rip thre noblest tyipe
Of nanmhoiod. Aid here .1 lareu 'only two re-
imianks to imnkè. ln the tirst piîce, il is doubi-
less hIuniiating, notmetrely to comameniriî alnwnu,
but to. human nature .gîenrally, t read thse
siecessive revelations or' rascality' in> bîusinss

circles, to heauof batkers, b'okcers nercholnts
uid others occppingproininent positions naisocial and ,commercial ,life, betr>ying Cheir

trusts enbezzling funds co>'mmitted to their
keemiig, robbimg even thie widow and tihe or-

Phani-n: some cases w'it.1 absolute impruity
inudeed, lately, outrages of this kind have lfo1-
owed one anuothIer so thick ii fa'st tit we

egin to wonder; "Who next? " un to ask
ihlm cai (f e trust?"' But lot us not torget

hat there is also to be fouid ima commercial eir-
les a 1ar greater proportion of sinamîless bon or ,
f iuinpeaclied and umi,>>pecehable nitegriiy,
f large bearted, open landed benievolenice, that
we do nlot bear of ; ad that it is only justice

o set tient over igaimst thie o.ccasionalt out-
reaks of corruption thrat distigure its record.

t ii flot just to estimate IL_ fruit bearing tree
rly by thre excrescences oni its trunk. Yet this

s the prmnci ple on whicl an, undiscriiînautmg
public too often nets. Let one poor uiiif'tu-

ate lie dra n into tile mælstrom of commercial
ishionesty, and thie press wvill proctinim it,
runpet tornguied, and the lightning vill lush it
o the earth's uttermiost extremities, rad rall the

note gladàly if he should lal>pen to be the trus-
ee of a churcli ori the superintendent of a ý5un-
day school ; but let the niniety nd lineo liold onu
the even tenor of their wny, keeping their
anids clean and their life staiiless, and

scattering their beniefactons with iustinted
geierosity, ad the world knows nothing of it
-iewsp4a[Irs and telegrnalh are Ilike silent.
One example of this occurs to me, Mr. Chair-

man, whic lias come under iny observation,
and which deerves to be rescued frot oblivion.
It lias a peculiar interest, for us this evening,
nasmoucl as it slands associated w'ith the itame

of' a niember of the Coininercial Club of Boston,
wheo, greatly to our regretl and to his, dubtless
if lie knows of our gatherimg, is separated fron
us to-niglit by-more tlian a tlousand lengues of
space. Soietling over six years ago, when
thie tire-fiend was raging-iml ouar inidst, ad thre
crasb of our toppling homes, and plices of ur-
shilp, and marts of tradeawas still ringing in
our cars, and thre atmîosilere Ivas thickC, anId
black vithl the'sniokeand dust und ashes of-
thrat all-devoiring coiflagration, the umerchan t
to whom I alîlude hurried to this city, and, witli
thre loveliglit of syipathy glistenhing in his eyoe
sai to lis friends here withi vlainv lie lied blisi
ness relationis: Xceep abrave heart; don't b
afraid. Don't contract your business opeations
even by a lair's breadth. Buy anid sell as
before. lour obligations to us are heavy,
but don't iindi ; pay ohllers wlîat you owe
tiemt nov ; pay us onily vlien, yoiu cuan. Mr.
Chiiriian, wrords like these, utitrcd at such a
crisis are fot soon forgotten-they are imper-
isliable.

Xy seond and coneliling vord is, tlait for
all commercial corruption and dislionesty there
is but one efficient, remîedy, and that is flhe Iitt-
ing up of thre rimoral liaw inito lhe chiet' place of
authioriay, nd fthe nimaking it in every douctfuli

case the' suiireme arbiter of riglit, fron whose
decisions there shall b 110 appeali. Let tIis be
the standitrd by irhich business ile aid their
transactiois shall b estiiated, anlîd tie proble u
of the morals of comimerce will le successf«lly
solved. I» in m judgmenî, it is tlho only stand-
ard tlaît iera cal nIig ilemiselves honiorible uen
ciii consentt t accept. Let its sainctioiS, 1oo,
bu considered obligatory in every ruain of life,
froin the mllerchauit prince b the proprietor of
thre Peraiult stiad, froinp, thie occupa'iîn t (If thre
Presidential chair à thie sloe!-bllckat the street.
corner. Let a Coveriunieni, for ckiiiple, faillill
its promises lonoraîbly a ail its dealinîgs witih
its odholders and the imoral eflect ot' ils ac-
lion srill lerieaite >o society, fili as it perme-
aites, ill .. urify Verucit w' iill 3:ield gool
credit as its fruit, aniud crelit, will beget toti-
tidoîîce, ad coiflidence is the cenent that binads

te body piolitie i>o onte hiarnoumious and en-
during liole. Anid uswilh Goverunment, o
writhi idividuals. ulNe»n nowiadays are estiiiated

umor by tieir ibanik aiccounîî tIthan by their puirity
oUt charactr lImre by (fruir w'ealtl than tleir

imoral worth. This is all wron, w'rong every
waîy. Such ltandfards of viaiiiist deioralize

society. As I regard thre mtietr, thre peddler
wh owns only 511 inthe world, annd carries

al lis merchanlise in tie piack on lis shouilders,
is more worthy of honoair than tie siccessftl

naerelant who occupies a marble-front nad sips
his wvinu at île riskt f othter pecople. Bu t I musît
farbearj; Ihave beeniidvocating the doing of
simple right in commercial life, and yet lianve

ASSLGNM EN'TS.

P'oviNoE OF oNTiuu>o.

Johni Bleumrose, Blradfoi'd.
Alhnsr M. Rolis, Chathaum.
Johtn Book'er, Ilamiton.
George G. Smmithl, Barrie.

John> Benjutain Abboi, Ottausa.
Sauitel J. Dexter, Middleton.
Wright & Farquhuarson, Port Hope.
Henry J. Coulson, Leanington.

r,

lbseenm lfdoi L gi woiig n gin eicrocliig
on til tiîme that bel'ongs to other speakers

so unly one word more: A business manr once
said to a calgyman who consulted hi» as te
the best way of' warmiig up hais cougregation.
l 'ut a store ina your lpit." And thet advice,

riglitly unîîderstood, was good. Will you, as
business m'en], accept a little bit of advice in
retuîrn froim a clergyman? It is tilis: If y»u
wo»ld givue:iracticni·eiffect to · ihe sentiniwit
" the IIorals of co>imerce," bind upl) the Decil-
loguoe w'ith your ledger and daybo- k, aind tuiai
to itfreqtly for IpurI-pkoses of refoence. Tii,
commerce will indeed becoi lhoorahl--lse

celbt>nî will prlionuce her beielictioi withiii
your imans of tinde as glaIdly as avithin hier lwi
sanctiaries, anîd priay wil deîepest fervoir and
sincerity,

theiei il,1 so g lIlntl i ed-Pt

'' e tIhe lo itle the>' piroduite of th sunr,
Aundt kuîit tile lisocia elinites tuo onle.

FIRE RECORD.

Kingston, Pei. S-Bakery heloniging to IL. &
W. J. Crothters. Loss S14,000 ; Rtoual $6,000

and Comuiercial Union S4,000.
Guysboro, Ont., Feb. 7.-,Thielestonr fnillis,

lree miles eist, of this place lnstce $96>0.
Fairville, N.B., Peb. 9.-W. Neon's house.
Moitreal, Fei. 9-A small one-storey wooil-

en dwelling, on Aloiitealm street, oceppied by
Johil Westr, frii erer anid conflectiioer.

Brockv'ile,pFeb. 9.-Jiames Smarî' foçundry,
and thre iiiicliiie sliop adjoimiiig. boss betwveen
$40,000 fani -5,000 isured foir $24,000 i tihe
folloiîg.compaiies: North British snd Mei-
cantile, Royal, Stadncoii, N'orhe n iindRya
Canaiidiani.'

lllackbroolk, N.B., Feb. Il.--Hose beloig-
ing to Tholl s Jetrey Loss $70 -> is-
raice $300.

lliddleton, Feb. Il .- Sit% ad hpliniîg tnill
belonging to W. Weston. Loss $3,tOo ; in-
suratnce $930.

Noi' E rlinhui,'gh, FCb J0. -]oise owned by J.
Foot. Loss 54>0.

Montreali, Pb. 10-Tlie dwelling house will
a grocery store, corlier of Painet ai St.
ciltIî'rme streets. Loss $2,000; partiálly n

Quebec, Feb. U.-Snall buildig occupied
by J. & W. Reid r he mamifactur of roolig

fel t d alged1 t lic exeit of $400.
Barrie, Feb. 9.-Staible owiiel by Jnhnî
M>cGirki, on IcDoiinld street. Also il horse

and two coas, valied ait$150, towo sets of
iriess aid a ton Of hally. Siulptosed inîcendi-

ar'ismî. No i»s>uratice.
St. John, N.B., Feli. 13.-Saund's stale btilîl-
inîg, on Prinîce Ñilliam sireet, as damîîaged to

the exlent of$500.
Natpierville Que. Feb. 13.-A birn aud

other outbmiiIdiigs belongiing to Hilire J.
HI-bert, together with thi'ee liorses amî ten

bnîad of cattlo lonimigimg 1o Regis H-bert Luoss
$1,2010 ; insred for $ 000.

St. Johi, NMB., Feb. 13.-A ttînnccpied
liouse, beleiging to J:ines Pepper was baly
uinii'geil by ere ius lninî ; insîreîî iii the

Qîtoen for $1,900.
Toruta> Feb 3 n s pitr fiie

fac'tory was damiiged by tire to the extent of
$100.



rTH E JORA M E E- INAN E AeD INeSUi1ANOF, RE,1YIP'iW.

V'illiamî Ersekine, Ssarnia.
Gen-get Goodfellw Prince Albert,
Iau & Itoei, Olibornse.
A *Roskill. Frankfurt.
Peter MeKeihi, Ailsa Craig.

t'ILOVsSes t, S'5IF.ItiýC.

01vier Dusgas dit Labreche, Moistreal
Edmond Buron, Jolielle.
George Stevenson, Poriage du Fort.
William Barl-iwell, Moitreai .
Gingras & Langlois, Quw.
Bl'enin iPatpiiet, Su Nicots,

. M. Millar & 0,)s, lontra l.
Woods & Co., Nast-as
T. Bertrand & Sous, St. Johns.

WRiITS OF ATTAGIIIIINT.
PROVINCE o, ONTRrIO.

P. Grant, Lindsay.
W. G. Hlalywell, Fpemenails ls.
Timliothy Dwigit Stickhr, Sarisns
George Goule, Godericlh.
Tytier & Rose, London.
W. R. Murphy, Windsor.
.. 0. Shiley, Windsor.
Eleaior Elizabeth Whitewell, Chaitlhasi.

aunes Finis, Toroito.,
Trubv William Perry, Toronto.
William Roberison, Sarnia.
Wilniau m son Adair, OraniligeVille.
J. & 'J.,Raid, t. Casti-inses.
Thomas J. Grain, Dickinsonss Landing.
Young'& Morrow, Saruin 
Code & Ctrain, Perti.
Davi] Bellhiramptonu
J. Leaeli, Ingersoll.

visovssies os QUno.
Gen. Amiote, Cl e St: Louis.
Plîlî-as L fifsn MuiýnsaisL.
j--T. Hutchison, Montreal.
Haîdhenandi ' Go.,iiontreal.
Js T Greguîre, St Juiins.

. A. E. LefebvreSherbrooke.
Onide Delorne, Moistrcal.
Honoré .Dutinsd, .St. Antoine le la Riiere du

Lo i
Octave Pilon, St. Ânrie'de Boit de LIse.

cGarity & Duncan, Montreal
Henry Martin, Ascot.
'.' H. Rôgara, Sherbrooke.

Ddiitvai, Williamis & Shanon, Moit-el
Abrälsant St. Antoine, Monreni.

Leblanc & Robitaille, Monireal.
Pus. GoHNm Moittreat.

J'J. Woodley, Quiebe.

PROvINcE. oF, NOVA sCOTr A.
John Chsislms Haulifax.

Fstncis Gr-answicl Gook, Guysboro.

PaitOV5E5 etF 55mw BitU,5swi5c.
Thsomnas W. Ebbett, Gagetown.
"eonard Aker-ly, Gsgetuwni.

IONTRiAtj GMNlORAL MA IRKETS.

Mosrsii1î 11s.Ifis 1810

Spring trale is opening ip iiths fait- uspices.
rty goods snerchants have beln tetIy blisy

drinsgith w-el, preparing ' for, and fillitig
'suing lt-ders, i hldare e a s also a per-
ceptibla stir. Withi the genCrally good roads
thirouglout tie country, the country store-
kt epers are experiencingsome impusrovenit.
The sar cloud, tiouiglstilli tlt-eitening, list iisad
no mtet-ial eticet on prices Il treat Britain,
iowev-r, the neeeriaiiy is liavinsg a perpcetibiy
bad affect oms business, transactions. bcisig
imiied to hind-to-iuhî reqsireese The

local stock market is quiet.
snses.-Raeeiptstre moderate; Prices are

srther firmer, and $3.80 te 82 has been paid
for' Firsits, 3.37tbSeconds," therearte sio

'Thsirds. offrin Parls 'lui conseqsnnce o
advance ld Egland are ieldfor hi Iër figure,
but sue sales bae beUn effected- We cannes

give a quotiion. Tie rceIpsts sinice lst Jan.
have been 677 bris. 'ot ansd 23 bris. PeUrls;
the deliveries, 81 bris. Pots aïd 31 bris. Pearls;
aul tIse stock in store at 6 par. an Wednesday
was 2,00 bris. Pots and 645 bris. Pearls.

BOO-rSAN SnoEs.-Orders are coming for-
ward a little more freely, as the recent disturb-
ances in the shoe trade have givon the ispilires-
sion thsat spring stocke wvill not be excessive,
and ihat somte houses wio have tiken -orders at
extreiely low uriras may not be it position to
execite theim.

DUGso Asieics-There is nothing ne-
to report in this line, business continssuinsg quiet
and prices Nithout much change in any direc-
lion. Quinine is slightly casier. Opium un-
lChanged. Potass Iodid. rather firmer. litdder,

lowver.
Dav Goons.-Our city retail friends say thiat

this list w'eek's traide ias been quise animîsated.
No doubt the Citizens grand baIl, sud other fes-
tivities giuen in ionsor of Our, uost popilair
Governor General, contribute in naking biau-
nssss botter ltiais' uiÏal ; we also Iotitced a large
usmber of strangers about the city., Tie
w'holesalers are f.airly busy opessing up spring
stocks and gettig away orders froms the West.
After must diligent imquiry, we are mora tian
Pleased ta leartr thi't'a goodly number of such
tiave been sent-dotrin fromî t-ravellers and ali-
Ihsagih the orders arc not as lurgei as usual,
still qusite up1) to expectations. Remiittances con-
titiule Isîusatisfactory.

Fisir.-Tliere is more inquiry this week, but
prices remamn sinciantiged. e luote:
ilmison No. 1 at 512; No. 2 at $11, aud No. 3

ilt $10. Labrador HerringS nay bu quoted at
5 to $l.50; Dry Gosd,4.25 tu $150 Green

God No. a su4:50; Noa.ta $350. Festi ed
snd Haddock seasca a 3e per lb; Fresi
lerrings, $L per100 fisi. tian Haddies
scarce at S6.50 to 7 ner 100 lbs; Smoked

rinat-sgs,22decper bör Biook Trout,10 l er lb;
Blosters, $2 per 100 fisi. No Maekerel in tihe
market. Canned Salmon, Lobster ansd .lackerel
seai ce.

FLoUt An51 naAv.-Tiere is nore disposi-
tion to buy siownimg itself the present neek,
both for preseut and for futura delivery The
market is deciedly stronger, and Spring Extra
masuîy be qusoted fivet cents dearer.

Liverpool, l4th Feb., 4 piii.-m Wheiat inarket
very firms, fair businuess : indications of bigher-
prces to-morrow. "loiur, 26s to 28s Sprnv,
lis 2d 10 [Od Cd; Red Liliter, is ta Ils 6d;

hite, 12s 2dto 1l2s 6d; Club, l2s Gd to 12S I ld;
Corns news, 27s to' 278 3d ; Oats , 3; Peas,
363 Gd; Barley, 3 11d ; Pork, 55S ; Lard, 39;
lacon, 29s u 30s;6d; Chseese, 67s; Tallow,
40s Gd ; Bee, 84s.

Lsndon, 4.m Consols 95 9-lG.
Gîhicago, 11.8 $1W.et, t072 Mich;

Corn, 44 MMay-; Pork,$0.55 Apr-; Lard, $7.47>-
Apr. Recelpts imd Siinuets.---Weat, 58,000
and 94,000; Corn; ,42,t0O and 56,000; Oats,
22,1)00 and 17,000; Badely, 12,000 anI 5,000.

Funs Aý8, a Stus.-No Change since ont last
reviev. We quote Gooi, 25c. ta Soc.; Iast,
Fail, urge, G te 8e; Rat, Eau, smll, usC. te 5e.;
Rats, Kitts, 2c. ; Rai, Winter, large, Sc. to 1oc.
Rat, Spring, tOc, ta 12c.; Marten, li no demand
75c.; Fox, Us-d, 7eto 10 a90c.;. Skunk, suiali
stripe, 25c. to 0tc. ; Miik, Western, >riie, dark
colors, £U.00 ta $1.50 ; Mink, WVesterti, Pnime,
Pale, 50c. to 75c.; Fièshe, $40.00 to $6.00; Lynx,

i ho $1.50 ; leaver, Falîl, cleads loet, per lb.,
51.00 to S.20; Wntcrdo, SL25 to $1.50; Bear,
lau-ge prime, 5000 t 10.00 Oib do $2.00 to
55.00.

HiDwAim-There is somne little indication
of illipt-oviiint in this desastwîent, but mesrely
incideuitat to he preparatios for Spring os-de·s.
Prces are unelanged.

Lae-rnE-Buisiness nthis line cottinues
very duli. The boot and shoeamifactur-rs
are merely buying te siluily, present van'ts.
IHidesving dechnedi,anud corsbined withs the
generli depress nleather las a doni'wtnad
tendeney.

Livie SrOC.-The arrivals of live' stock at
'Point St. Oharles ast week weia 12.'earloads
,of. cattle and oneiixed:load;caite andislicep.'
The ~supply of Cattle is low in this mat-ket anud

rlices nsay 'advance ten spara-ily, as, ùowing to
theopen w-eataer, farmers have been able to
vinter thecir stock cheaper tihan sual and cou-.

squently hold foIr bettei prices. Prices at the
St. Gabriel market last Mondeday ransged fron
$3.50 to $4.25 per 100 Iba. for the better class of
beeves. Six oxen sold for $370, and three
steers for S165. Fifty sheep and lambs sold it
$5.25 eaCh The SS. Quebec, w-hihis sails fromt
Portland for Liverpool nextSattsurdiy, takes out
lifty-fivc laad of superior cattle belonginsg to a
Montreal firin.. Dressed hogs are qIoteid ai
S4.90 petr 100 Ibs. Rides, $7 to $7,50 for No. 1;
SO.00 to $6.50 for No. 2; and $5 to $5.50 per
100 lbs., No. 3; Oalfskins, 10c per lb. ; Siee-
skins, Si to $L20 each Tallow, roug, .c
per lb.

Lunsias.-No transactions worthy of note
diuring the veek. Tie recentligltsnowfail will
expedite mat.ters in the woods, and there is a
probability now that suffici-nt vill bc got ont
for ail demainds for tise commg seasons. 'Ye
still suspend quotations as they are merely io-
minal. 'Ilhe Bobeaygeoi idependent says -- The
weaut ofsnow is deiaying lumberoperations
The cut lias ben considerable, and a large
niuber of logs are skidded ready to draw.
Tisere is i. sone sectioss just enoughs to.
draw oui good roads, but on bad roads toibher
six inches msist faill befora draNwing can be
successfully carried on. 'eams are going ui
ta Mir. l3oyds shasnsties, and all tihe luinbernis
are minaidng Ilieir arranfgemients to send imI a
foi-ce of teamsas soon asmore snowarrives.

Oits.-Linseed Oil is being eiquired for, and
iolders are not so firm, as offers troni Eiganid
for spring:shipmsent ar ifavorable tu bssyers. Is
other Oits tiese is very little doiisg. 2's'as',ii
Stores sieer- qüthonly.some sligbt eiquiries
for Turpentine. Pons quiet nd witlosft
materil alteration.

Pnovrs'o&s-Bsstter.--For stricth/ first-class
ualitil.î tiere is's quick reaîdy market, and;the
em d for sticls, eontinues fully up' to tie

supply. There is also"a batter enqiiry for good
lots and the position of teia msrket is Iiiiiehl
more satisfactory ban for s'ome tiie 'past.« The
pirciases for ie American market 'cotinue
unatbiitd, and tkis fiai alosde id ëohsideécd a
go'od feature. The latesi Cable advice s report
a contiued good demastîd fôr 'hn'e lò Juest
grades a tnproed rteshile for'lov grades
there is net muchs eiquiry and swe tlhinl iolders
would do weil, te get:riid of-tis elass st best
obtainable rates, otherwrise they maiy have to
accept veryo 'tev. rates later on.'' The Il Gold
Wave" lirophesieda by; V'emor for remssainder *of
this mnonth wil.t louîbtless have a stinulatin M -
fisience if realized.' WeC, note sales of 280 ) çgs,
Fine Townships at 20e also5G kgs. Brock-
villes at 18e. In New York, according t the
Bulletin or.che- 1, there is a' good fini issar-
ket fbr all'first.cass table-butter indu a ssilli-
ciently frecedemanl to giveyal holders ofthis
class of stock a fair siarein the busiiess.' Of
coirse, there is a cnrresponding degree of cheer-
fuls'ess exprëssed. ' On long fines of -stock,
cither Stite or Westeri. held or Tresh, tie niar-
ket ls sonewtsat uhxeertain still, as the mave-
ment is ieitier large enougli or of asiflicien'tly
generat ciaracter to gise Positive -'neonirge-
ment, but, tie same hopefol. feelinsg whiclh lias
grown up of late is te be obsered as holding
its own, and the beliefis thati matters latseenil
their:worst. Anoticeable fatuels ths absence
of anusy Speculative talk os-, extravagant expea-
ta iOns, tie .belieflbuinsg at, present sinply In a
good, steady biisiness and a graduai %vorking
doi of stock, with .possiblyý fair: additios$ to
value as the season proiresses. .Fresh Western
of fine qnality is not plenty, aid, jobbing selec-
tions selb'readilyuat fisll ates. Ti eraehuis been
sorne moavenient inttie loçggrades, and we hear
of: siles at 7e40 toc, the insiide rate onai wliht
sellers caled grease, but buyers claiin that it
covered sole very fairishs butter.

Chee.-Thiarket is(ull.- Tliere is n
export enqiisryasd business is confiiel Io
hlornse trade, at nominal' rates. Public cible
quotation, 60s. Acording to'the Bulletin the
supply. offeriug underssa' show. of. ànxicty to
realize is ery sinall andin the majorit'y-of cases
holders assume an air of general indif1ert e.
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MViti l the xcelIption of really fancy falliniade
stock. however, or t lie t1ewv gli t.i.dtge selectiois
hield tgiiist possible setoal orders, in;ot of the

accum1l ilation is titlinî reach,and On a basis of
abOut fortmeor figures. Indeed, oit ite whbole the
tone is casy, aud %%vbille formeer quotations are
retalined, they represcit all, if nOt .lore, thait
cau ti erea4lized on lte average business. T'he
toute deianlîd is not generilly active or encour-
Aging, but sone le.uiors replort a siglit increase
wititun a day or two, nd have made sales of
cioce Ohio flat at 131e in a small way.
Tonsceos.-Tratde -ontitnies quiet, and sales

made by manuficturers to jobbers are onfly for
imn îîiediate iis. Prices are riwithout change,
sit tre quoted in bond Blacks, coimîoi 1o
iediittum, ]lc to 14e ; gooil to ite, I5 to 20C.

.Oabioganty and Brightis Commn to medium, 12c
to 16c ; good o fine, 17e to 25c; fiicy, 27e to

4Oc. Quotations tor leading briids, duty paid,
are :-Bltteks, pritice of lOales, 36c to 39e;
Nelson Navies 37e to 40c ; irigits Solace,
33e to 42c ; Navy 335 to 55c ; Rouigh tantd
Ready 52e to 55e ; Fancy Twist 0c ; Gold
ilocks 57e. Cigarts.-Tie dîemand continues
fair for mediun and low grades in dontstic in
better grades little is doing. Prices remain tii-
chugedl.

Wrttou:.saLn Gioor.nY MAn .- Sugars cou-
tinue wîithout chanîge of nocent wi l titmoderate

tbuîsiniess. Quotations iay b givenî abolit is
last wee; Te.-Maret quiet wtih a somtie

wIt casier feeling, altioigi the variations are
to a tritling extent. lolasses andSurps.-Ljull.
coffees.-Liglht busiss to report flor Ite week.

Rire-Somte demand, stock light S4l Io $4 553.
Spices, Fritis and henticals tire alL quiet, as
wilit i0ost goods iat present.

WtES Ano SenirrS.- BIusintess conittuies quiet
in tits departmîent. Thtere is soue indication

tu certain sections of Ontario that the Dunkin
Aet is not increasing in popularity. Prices
uoianged.
Woo.-The tmarlket continues dull. Large

stocks are held by all wool men, and the
Ienuuiîd froi mîanIlufuagtturers itre in very nioder-
ste quaitities. Susse of lthe imills tire now, or
soon will be changed oi to falt goods,wiieh wtill
no doubt cause soute want of Canada wool nt
uîncianged priceas. Fine unool viz., Cape and
such grades, are in large supply ai lo I lices
contiule, except for extra quality, whiei woutild
command a fair irice.

RAILWAY RETURN.S

GRANt TRxIC R.tILWAY.-RZetirn of trtilie
for iuteek endiiig Febrary 2nd, 1878, aid lthe
corresponding wveek, 1877. I878-Passeige.rs,
Mails, and E!'xpress Freighit, $40,783; Merchian.
dise, $144,591 ; Total 185,374 Corresponding
week, 1877, $178,3 7 1. Increase, 1878, S7,o03.

Nortitnisia RaiLwAY oF OAoADA-Truiiie
receipts for weeki ending 15th January, 1878.-
Passengeru, S3,231.44; Freiglil, $5,145.8T

Mails and Sttndries, S303.81. Total Receipîts
for etîrrent wneei, 1879., 5,681.06. Oorrespond-
ing week 1877, :12,229.7U. Decrease, $3.548.-
li4.

NoHrTERt RAÂtLiwyoF CAND -TritlliC
receipts for the wcek ending 22nd Ja y
1878.-Passenîgers, S2,76i8.33;f Freightt, $6,563,-
14; Mails and Oindries, 263.07. Total Re-
ceilts for current wreek 1878, $9,584.54. Cor-
respionldintg wneek 1877, $9,724.91. Detcase,
S345.37.

Nontrns RAlitwAy o ,OaNsAi.-Tratffic re-
eipsts for wsek eninig 31st Jamnry, 1878 -

asseigers, . $4,620.30; Freight, S8,335.56,
Mails an Sundries, ,850 57, Total Receipts

for current week 1878, 313,806d. irreaonding weekt 1877, 14,592.13. Decrease, $785.-

2llot.am> Ilaîtwn os CANîA-Port Yopîe,
Febriary. 13th, 1878. Statenent of traiie

receipts for veek, fron ist to 7th Febrary
1878, in compltlarisonl wuih sane leriodl ltai
yTealr:--Paissengers .51,093.80 ; Freight, 10
61; Mails and Exi-tress, $228.32; To ta1 S4,423.-
73. Saie Neek last year, $2,017.67. Ii-
Crease, S2,406.06. Tottl trallie to dite, $20,i8S.-
95; do., year previou, Sii4,786.29. Inrea
$SG202.0o.

arsley.. Coltians .

UR SHOWoon
We are selling Real Ast ralan Fur Jackets, wvell matie

Raid extra long, for only $23.
We are selling ieavy Freize Ulyters for only .83.90.
We are selling All.wool Freize Ulsters for Coty

$5.75
We are sell I te best quality Freize Ulters for

$8.50.

are sellinjg Freize Jickets er ontly $2.50.

ve are selling Sesette Jacke 1 for only 82.25.
Ve aire selling 1enaer Celtli Jacket' fur only $3 90.
AIt our iight-prieod ackts icduced lu t]lait thc

or tgtili cost.

Shawl tDepartiestc.
ve nie selling Att-wool Siawis for oilly $1.15.

We are seltlig a good Wool Wrap Shaw, in searlet,
bltLie ati grey, for onîly $185.

V arc sellinig a .ory licarvy Witp Shtawl for $2.25.
\We luve a large stock Of SitilI tu choose froin,

atid alt it reduiced trices.

Cosi ttu Departilent.

tttck Alpaca Coturne, ctey triniîed, onlty $6550.
We contsiter thi the ceap'tiest Costume in the city.

coorest coUttinntes all re-iced to very low rices.

A fltiirted Ustines t e sold at leatrly litf

the original cost-this seson Styles.
SIet- Deatnment

Splondii Felt Skirts ut tthe followitig litters 95c,

S1.10, 01.25, 01.30. St.40, St.41, SI.55 St.65, 01.75.
t .85, S2, $2 25, .82.75, S3.50, îtiit S4.

We tive the cll -anest and best assortnment of Fet

Skirts ie c City.

Black QuIte Skirts, oil $1,25.
tlack ;:athl Qu l1te,1 Skirts, only $3.91.

Oui lit tiits' Liibroidred lites are selltng fast.

We tire selling these lobes below cist. Our

teducal Is-tees are from 1.6.
We are st*ltIng Lades' Cotton Uitderelottitîig very

elleap).

Lades' tigtit Dreese, froi 75c.
Laies, Clietiires, froni ù0c.

Dies D aers' fromn45ec

Laies W t fi i5e.

Ctttldeii's Grey Clocids, 100.

C itltienl i bek Ctoiids, 150.
Chtildren's White CIjîttoud, 3sa.

Large Clouds in ill colore, 6.c
leary ClOndts in atl colors, 75e.

Extra Large and liealvy Ctouid, SL00

Good Whtitte Blainkets .65.

Better Vtite Blaikets, $175.
Large size Wthite laukets, 02.00

Large ieL Wtitle iliatikets, 82.50.

Very large Wiite tiaikets, q2,85.

Extra large White tllakiets, S3.50.
llerse Itiainketi, witi strats, 01.00.

1ile lot toeed, 53c.

File toi of Twed, 5u.

teay iti e tic, 8 ls.

S. DARSL e0,
$93 anti 395 Notre mens Street.

IE;,rOLVENT ACT 0 1875,
AND A3ENDING ACTS,

FOR SALE, A RARE CHANCE.

TEN DEiS NVITED

Forthe Furniture Factor with Machinery coin-
plete, of the Inisolvent state of Tees Bros.
situate o tlie Lchine CanalBankMonirel l

wit iri h neixcelled and contititoits walte privi
loges. Te Faeory and aihiiery are in good
order, and towt, being runi by the Elstate, wiho

purpose cltsing donli on tie i st .1rci. Tiere
is aîlsot a qtant tit y of wvell seasontei Liuiniber
suited for the buiness. Otfers invitdby teli
uniietirsigtnet, wtio does ntol oblige himiiself to

accpt t e highest. or any tender. Fll inforiia-
tion will be ifuriisheld oit altîttication to

JOHN TAYLOR
Assignee.

Office of Taylor & Duta,
Assiginees & Accoui tants
353 Notre Dane Street t

lontreal, l4th Feb 1878

WINDSOR HOTEL,
MONTREAL.

The Palace Hotel of the
World.

JAMES -WORTiJINGTON,
Proprietor,

JANVfhRIN & SOUTHGATE, Managers.

New Routeto Oitawa.
Quickest and Most Direct

VIA

Q. M. O.& O. B ALlWAY
O' and after iONDAY, 7th iîîst., trains leave

Ioelieaiigt. as tolIows t--
Miixedl. .Ixpuress

For fl ll............... .7.0 a. m. 4.00 p. m.
For St Jerome.........4 30 p. tmt.

R et urning-
Leaving nilt........ .......... 45 l m. 3.30 p. mn.

Lte e 80. Jerome............8.00 a. mii.
Pnissenger Trains leave Nile tnd 10 minites

litter.
Arrangemtetnls have been iuade at Otaia o

convey pasSeIgers to atl frot Hullit Deoot tor
25M.,

DUNCOAN MA CDt. NAID,,

789
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CANALIAN PACIFIC RAILWAY.
Tecndrs lor Gradin g, BridgSig, Track

Lasylmi, &c.

E AL.ED TNDERISadesliîcc e fothudersignoil,
an emîî ciloriced "Tei*ier 1'aciife lftHwai ,' will

b reived upli) to -Noon of FBIlDAY, flic Ist day of
Marci, next, fIe works rquired Ioe bu excuted lmt

cpltin iliat portion oi the l'emiba lirancl of
tihe Caidin Pacific . ailwiy extendivig froni Saint
Bunifacc Station southward te thio lternational
Boundclary ut Emerson, a udistanice of63 miles.

For plans, speciflentions, a proximinte quanities,
forius I of lender -,CnI other lulorimation, apily t0
the office of heL Engiiieer-ho-Cifef; OttNav, and at
flie Office of the Ditriet Eiigineer, Wfiinpeg.

coitiractors arc n1otilled liat 'eiders will not bu
coisidered utiless iiaidle strictly fi accordance with
fli priitvd forms, aml-i te case of fIrmse-excepr
tlire are ii ttaclied the uctual signature uînd elic
nîature of the occupation and place of resideince of
t îîel iiicibcrrftfîc ine.

F nr f bl duc folfflio iit of flic Contirct a c s1
deposit to ai imioiit offre per cent. on the bulk
ciiiii ofi fi' toihtract u1111 be ciiid

To flic Teuder mr . e iiitaclicîl flic nftual signi
titres of two responsible and solvent persons, rosi.
'lents of i lie Dominiion, williiig t becomno suretfes
for flie cnrrying out of flese conditfions as well as
flie lue perforince of the works enibraced fin the

This D >pir'mie'nt Ioes iot, liowever, bind itself
to accept I lowest or any telder.

ly Order,
F BIAUN,

Secretary
Departinîeit of Plubilfc Works,

ottawa, Feby. tli, 1878.

GRAND TRUNK RAILWAYR

WINTER SERVIC TO GLASGOW
Via Portland

AND

GRAND TRUNK RAILWAY.

The first-class Steamslips ELPHIN-

STONE" and STAMFORDHAM"

8r e:xpectcd to bu despatched about the l5th

aud 22nd FEBRUA RY

FROM PORTLAND FOR GLASGOW
DIRSECT,

to bu followed by other Seamslips and Sailing
vesseis as the trallic nay require.

For rates of freight niid otier information,
apply to M[r. P. S. STvE'.ssovi Gencral Freiglt
Agent of this Conpany, Montreili.

JOSEPH HICKSON,

General Manager,

Legal.

WILLIAM PE'I'ERS
ATTO1NEY and

COUNSELLOR AT-LAW,

SOLIOITOR IN BANK RUPTOY,
Practices li the Courts of the State and the

United States.
Collections made throughout

the United States.
Iiglest Reference given.

Odensburg, Nw Yor

KERR & CARTER,
ADVOATES, &C.

1031ST. FRANCO/S XAV/El? ST.
W.e. B. tERR, Q.C., D.C.L.
C. B. CARTEn, B.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrister at Law, &c.,
40 ST. JOHN STREET,

rver Union Ban cof Lower Canada,

MONTREAL.

MOTTON & McSWEENEY,

BARRISTERS SOLICITORS

NOTARIES, &c.,

183 Hollis Street, Halifax, N.S.

R. MOTTON. 13. MCSWEENrY.

MOSGROVE & PEARSON,
liarristers, Conveyanicers, &c., &c.

OFF! U£.-Opposeit Russelliliouse,

OTTAWA.
tIONLY TO LOAN ON IREAL ESTATIk_5

DOYLE,
Barrister, .Atlorney,Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebec and
Ontario promptly attended to.

!Pighest R ferences gven.

È)RIVATE BOARDING
HBOUSE,

HITII GOOD ACCOMMODATION FOR GENTLEMEN.

Mrs. T. LANCTOT,
loi SÉ. Louis Street.

Dividentd Notice.

La Barqjue du Peuple.

DIVIDEND No. 85.

The Stockholders or LA BANQUE DU
PEUPLE are hereby notified tlat a Seni-
Animal DIVIDEND of THREE PER CENT.
for fie current Six Montlis has been declared
on the Caluital Stock, and will bu payable ah
the Cilice of the Bank on and after

1110NDA Y, time 4th IhTIARCII necxt.

Tue Transfer Books will be closed fron the
151th Io the 28th Februir, both days inclusive.

By urder of the Board of Directors.
A. A. TIROTTIER, Cash er.

loitrcal 30th January, 1878

DOMINION

TELEGRAPH COMPANY.

DIVIDEND No. 13.

Notice is hereby given tlat a Dividend at the
rate of SEVEN PElR CENT. per Annum is de-
clared upon teli paid-up Caplital of the Com.
piany for the ialf-year ending flic 31st DECEM-
BElf, 1877, and vili be pnyable on and after

FRIDAY, the 8th FEBlic UAitIK snext,

at the General Oflices (at Toronto and at the
other ciices) of tue Uompany.

By order of the Board.

F. ROPER, Secretary.
Toronto, Jan. 25t, 1878.

DOMINION

TelegraphCompany.
The annual GENERAL MEET-

TING of the Shareholders of this
Conpany wilI be held at the Gen-
eral Offices, 18 Front Street, East,
Toronto, on

WEDNESDAY, THE 13th DAY OF
FEBRUAR5 Y Next,

at TWELVE O'CLOCK, NOON, to

recelve the anium eal report of dhe
Directors with financial statements
and to elect Directors for current
year.

(By order,)

F. ROFER, Secretary.

Ternt, 2Jaury 18
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Oceantc Steamnships,.

ALLA LME

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

This Company's Lines are composed of the
undernoted First-cltss, Futll-powered Clyde-
built, Double-Engine, Iron Steanships -

Sardinian 0.. 10 Lt. J. E. Dution, R.N.R
Circaissian .... 3400 Capt. J. Wyie
Polynsian . 4100 Cap. Browii
Sarmatian... .... 3600 Capt. A. D. Aird
Hibernian .... ... 3434 Lt. F. Archer, R.N.R.
Caspian.....3200 Capt, Troclks
Scandinavian....3000 Capt, R. S. Watts
Prilssian..........3000 Capt J. Rilchie
Autrin . 2700 Capt. Il. Wylie
Nestorian ........ 2700 Capt. Barclay
Moravian . 2050 Capt. Graham
Peruvian ..... 2600 Lt. W. H. Snith R N.R.
lanitoban....... 3150 Capt. MDougalli

Nova Seotian .3200 Capt. Richardson
Canadian..........2600 anpt. MeLcau
Corinthian........2400 Capt. Menzies
Acadien .... 1350 Capt. Cabel
Waldensian .... 2800 Capt. J. G. Stephen
Phnicran........2800 Capt. Scott
Neoinndlaid .. 1500 Capt. Mylinu

The Steauers of the IîVERPOOL MAIL
LINE, sailing fron Liverpool every T UR -
DAY, and from Hlalifax every SUNDAY (calling
at Lougih Foyle to receive on board and land,
Mails and Passengers. to and freom Ireland and
Scotland) are intended to be despatched

FRlOM HALIFAX:

Moravian ................ Sinday, Jan. 20th
rdinian................Siunday, Jan. 27th

Poiynesiai ......... ... Sunday, Feb.3rd.
sarnatiatn ................... sundny, Ferb. 10th.
Scandinavian..........Sunlday, Feb. 7th.
Peruvian.. ...... ......... Stinday, Feb. 24th.
Rates of Passage froan Montreal via Halifax

Cain . ....................$87; 77 and $67.
(Accordiing to accommodation.>

nitermediate... $45.00 Seci-age. S ..... 531.00
The Steamers of the NEWFOUÑDLAND

MAIL LINE aie intended tu leave Halifax (or
st. John's, Queensonva and -Liverpool
Nova Scotian ................ 22ud January
Rates of t'assage betwveen Halifaxiand St. John's:
Cabul.......$20.00 1 bteerage......$6.00

An expèriencedi Surgeon carried on each V es-
sel. Berths nut secured until paid for.

Through Bills Lading grauited in Liverpool,
and ait outinental Ports, to ail points ia a(;in-
ada, via Hlalifax and i elitreulotilal Rail-

eor Freiglit or other particulars, Cridy 1n
Portland tu i. S A. ALLAN, or J. t. A l
in Quebec to ALLa LAE &O e - in Havre to
Jon M. Cuius, 21 Quai d'Orleans; in Paris to
GusTav, Boss.xàs, Rue diu Quatre Sepiemire;
na Antwerp to Mue. ScHuu'r & (jo., or icaun
Eitysi, :ututterdaun to Rys & Co ; in laun-

burg to 0. Huoo; in tordeaux Io JAMES
Moss A .jo. ii Bremien to: Uusuti RuIT1iL &

osC; n Bin ta t nu &as& MALCOLM ; li
London t10 .11orooMRIE R EEsNHIoltNE 17
Graccchurch« Street ;su Glasgow to JAmEs
& AL. ALLAS, 70 Great Olyde Street; in
Liverpool to ALLAS Bao'uscs, Jamoxes Street
in ijluicago to ALLAS & o. 72 La Salle

o r . o - A. ALLAN,
Corner f oitYonvle niit Oummion Streets.

Onttarto Advertisemnents. O uterlo A di'ertlseîuscats.

W. BELL & MO eoya Uote
G UEDPR ORTA.RIO,

Centenna1 Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876.

GUE L P

WM. A. BOOKLESS, jinager.
GEORGE BOOKLESS, !"roprietor.

The travelling publie should tiot forget tait
this favorite resort las been cunsiderably iim-
proved under its present management. Suitablo
acconmmi'odation for Conmercial Travellers.

SOUTHWARD BOUND!
INVALID AND T 0 URIS T TRAVEL.

The uindersgneii lias now conileted alairaments for Exu nrrm Tieleta
at leist ratcs4 to all iow-named favorably knoai resorts: Florida%.Iermuda Island, Nasa N .I ahama, Cubo K iitan, .smaca, Porto ItIeo,

etc., ad can not only giva most accue lnformatin regards route lnt also explain ail particulars with refer-
Caee to Climite, Boari etc. Call or send Intage for iiintirated ani descripitive piîcua(phleti recady for d-itrilbution
about Octolier 1ith. Oflies : 1;2 ST. 'AilES STR1iET, (uld Post Oliiee building). . raih. and tiloî>.
w«AY, New York. USTAVE LIEVE, G<ibdl. Agen/.

Cabin, rutermaiediate and steerage Pausstago Ticleots to aIl parts of EUltoff imy iiost relioale
LINES, mailing eveiry .vW'DNISDAY, TIURSDAY and SATfUItOAY (rein NW YOltK or BtirJ N at lowest
raes. Also. (iALIFOINIA, 0alNA, JAPANINDIA,SANDWCI SLANDS. N WZEALAND AUST tILIA,
MADEIRA, ISLAN) OF STIILIINA. ZANZIIBAT,. P1'ItT Et.LZ.iLE, Pand CAPE TcWN, Alit0 i. Chole,
staterois secured by teIegrapni frec of ciarge. OMees : lA S'i. JAMiES ST.,.d t'od t Oal)aroa. an i
DuoAnwvA, ewYor!t. G USTI',,1 LEv, (Jo,!. A.ient.

.S.-Arrigeincuîts are iow being eompleted for Excfrsion Tckets avalihale lor a numler of Itoîîtes to> (PAntS
fert econig oxiilaitmih.lt descri such, and giving ail other neceasary information nille 1pib-
lislied about Jnniry l.9t, 1878

IONTREAL _ND BOST NA LfR INE-SOUEl' EA.STERN & PASS UiStPIC i.it.
The reliable shart and grand scenerR toule to loston, Ncew York and ail New EIngland :citles, i as4ng Lake .lem-

phîracgog andîhaa ,Whiteînntam Day Express (Parlor Car), leaves Miontreal 9.0) A..i.,arrives at B iton .t.M.
1IgIt lÈxpreso (Pullman1iii a n1e,îi- Car leave, Montreal '.01 , arrives at Bost.on 8.2 A.M., Noe York 2 noon;

olices: 24:2 and [*l ST. TAMs ST., (OId 'ost Office), 271 uniwny, NY , i. E Fîsm Sniirintendenit.
W. iRAvmosr, Ge.irai Agent. yUSTAV LEVE ,t

WILLIAMS SINGER

The most popular Machine in the Vlarket;
fias a larger sale than any other GCîadian

Zachine, and is univcrally admired by every lady
w/1o has ever had the pleasure of using one.

z&_ Don't buy a Machine until you have given
it a trial.

HEAD OFFIOE: W I;OTRDM STREET
MONTREAL.

EManagiaag- )Erector

GUEL PH SEW ANG MACHifNE 00

The OSBORNE SEWING 'MACHINES iaviig bee, atwarded )Otll Centennials odais and Medal int Oanadian award ai he International Centennial ExhibittnPhiladelphia, Inut year, s woeil as iiiviiigban ca cai F r ·· alr ibal nee th ere îut in the, iiarlbet, we rau witih averysiieîice warrant thora as Fi rs- (l ass X Chines Iii everyv resic.
niecti laud trini ai1 irice lo T : Triu. libcra l iaration rinirantcl

WILKIE & OS3ORN- Mannfannneroe rr Eri.PIm mii n nr
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, FEB. l4th, 1878.

Nameof Artiele. . Wîoîsalao Name 0liates.

8 c. 5 o.
BootsandShoes Japan, aine t

lena 'sThickt boots. 2.. 500 2 50 d apan(ii Naga
I p loots..........250 300 Y I lysIn

Call Ioots, pegged. 2, 3 50 togood...
Klii irogans. 125 j 35 Ine t

SAit cl .( . 1 o G 1 G n1npd, fair
(IaffGCongress 1 50 25 0 Good t

\Ýon's lIebbled & lItufl3als 1 10 1 50 inesI
Split do v 90 ] 10 lIper'(.inti
1'runella do ... 0 6a 1 50 . F t
Cong. do .. 0 50 25 rwnikay, c

dIo liuskil,s...... 0 50 1 0) go d......
.liseT'J'ebblled & Buff33als 0 90 1 15 Oolong ....

Split do . . 75 1 0(1 Congou con
1'rnella do . 50 1 00 tied.
do Ciong. do .... 60 1 0ine

Ch Ids' pbbled & 111r1'Ils 0 55 g 75 Souchong c
Split :do .. 0 60 0 61 1, ed.
Prnnella do .. a 50 0 75 . lue tu cl

Jfants' Cocks............. 0 25 0 75

Drugs. Mocha.....
Aloes Capie.. .. ....... 20 0 18 Java,, nid C
Alun....................0 2 0 2f Jarcaibo..
Borax ......... ......... 0 Il 0 13 Cape .
Castor Ci ........... .... o 14 0 14 Jamuaca.
Caustic Soda.............. 0 3 io .
'rom 'Iu rtar.............O 2, O 30 Sin re

Epsoin Snits ...... ....... o 2 0 2j Chicory...
Etrac

t 
lgwood......... . 0 0 il

lIndtgo, Madras .......... . à 1 (00 SGR
>1fer. ................ SUGAll,
Opinui .................. 5 25 5 50 Porto Itico.
(xalie Acid. ... ....... 0 5 0 10 Cuba.......
totass lodide... ...... . 4 20 1 30 l(arbadoeis.
Quinine ............... 3 50 3 Co Yellow lRofl
SOda Ash................. 1 9 200) Dry Crushie
Soda BiCarb. . ......... 3 25 3 50 Granulated
sol Sodi .... .. ..... ... 1 15 1 25
rartaric A cd........... 0 45 0 47
nimechingIl 1owder...... 1 87a 2 00 Extra

A ,itI(r f d
Groceres Silver 

1
rip

A , ( lf-Cheasr.. & Cad.) NWolases (i
(iapnucomn. tonwd.îpr lb. 0 21 0 80 rIrinlidald...

med0. to0go. 0 80 0 35 Sugar flous

R~"let ailers

INSURANCE AGENTS.

Agents Wanted
For a recently established

Mutual Fire Insurance Com-
paiy, established under the
Statutes of the Province of Que-
bec, made and provided by the
same. Men ex.perienced in the
business will be liberally tr'eat-
ed with. Applicants nust be
prepared to give bonds for in-
tromissions tO the satishketion
of the Directors.

Address,

BOX 876 P.O.
25ONT EA L.

Jaunay 25, 1878.

f Article.

o finiesir lb.

.. ,.... "

o finest..
o mcd.

o fine

...- ••..

i. ogood

O. & 1

........ pe

in....

m10(0on..to good

eo. .... "

ES, green.
.... .er lb.

ovt."

(Csî,s. &. ErIs.)

...... per lb.

ued..

I ) S.
. .per gaI

aysi.
and Iloney.
arbanuo) libdo
i..."

wIolesalo

S c. S c.
('40 0 50
024 0 20

023 040
0 50 0 70
0 80 0 40
0 50 tl 60
0 65 0 75
0 30 0 40
0 45 0 65

0 22 0 28
0 22a 30
025 0 32
0 40 0 45
050 0 65
0 30 0 321
0 4f0 0 45
0 50 0 70

030 0 33
0 27 0 go
0 2 0 25
021 0 22
0 23 0 25
0 22 0 24
0 23 0 26
0 11 0 11

Namen ofArticle,.

Fruit,
Loose M&useatel..per box.
Layers in boxes, .........

Crop 1876.....,......
Sultamas .......... per lb.
Seedles ............
Valentia(Nw ..
CurrantB, .........

l ne.............
Almonds,shelled,in

boxs.........
H. S. Almonds.....
s. S..........-.....

i ts...........
Flbert...........
ttrazils. new..

Spices.
Cassia............par b.
Mace.............
Cloves..........
Ntmegs.l........
Jamaica Ginger, BI
Jaiiae Ginger,U1nbl.
Al'rica n............
PinILnto ............ "
IPepper. .... .. .,
Mustard, 4 lb. Jars

1 lb.
Ritce.

Arracan, 8o... perlOO b.býago .... ...... per ib.
Tapioca,rearl..

"Fla..
Rardware.

Tin (four mouths)
Block, perlb ..........
Grain................
roper:
Ingot ................ .
Sheet .... .............

cil/ sails : in, to 6 in..
2 ilnh, to 21 nleh........
Shingle...............
Lath .................

woesale
isates.

1 75 1 0
I 65 1 75
1 05 1 15

61
5 .
Ci 7

6 14

20 25
5 6

18 17
71 9

7h 81

19 20
90 1 00
40 44
60) 90
22 27
1 22
10 11
11 18

Di 104
17f 00
24 25

4 40 4 60
o 051 O 06

6a 0 7
64 0 71

0 18 020
0 10 0 21

0 20 021
0 27 0 28

2 70
3 o0
8 5t)
4 30

will please beur in nind that the above quotaoni apply only to rqe loia.

Onstarlo Advertsineents.

Guelph Steam Con fectionery.

MIASS1E, WElR & BRYCE,
Successors to MAss & CAMPBELL,

M1anufacturers and .Wholesale Dealers ln

Biscuits, Confectionery.
AN~D CIGA.RS.

FANCY GQODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARI.

CHAkRLES R{AYMONP,
M!ANUFAOTURER OF1

Look-Stitch and Chain-Stitch

SEWlNxG

MACHINES,
To work by hand or foot Puwer.

GUELPH, ONTA R 10.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.

Ounaro Advertisementsl.

GUELPH, .ONT.

Oppiosite Grand Trunk Passenger Station

JOHN HAUGH,

Free Omnibus to and from all trains

for Guests.

Good Stabling and Livery Ln connection.

FURNITURIE.
i will seil for cash or short approved notes

thle ftollowing goods all elegantly and substan-
tially made in Walnut, oil finished, ai prices far
below vhat the same chgss of gonds can be Il-
ported for or procured at any townl factory :

Bedroom Suites, Book Cases, Ofice Desks,
Library Tables, Dining Tables (Extension),
Morocco Dining Chairs, Cane-sent, Dinine
Chairs, Easy and iecining Chairs, Drawing-
room Suits,*Centre and Gard Tables, Couel-s
and Bed Lounges, Iair Mattresses, Sprning Mdat-
tresses, Pillows -and Bolstets, Large and simali
Sideboards, Ricli Mantel Mirrors.

I will also cotlinue to sell lirst-class Rose-
wnood Pianos at the wlolesale manufactured

prices, which will be a. Saving of fron S75 to
$150 on the usual retail price. Apoly to

IIENR Y J. SHA v,
SInA's BILInîxa, Craig St., Montreal

Name oi Article.

Pat. Chisel Pointed.. 25 ets.extra
Oaleanize? 1ron: No. 24 0 7 0 7

2. . . 0 7 0 7-
28 ........ 0 7 0 71

horse ails.
Patent 11aml' onio..3nNS a
Plg Iron. Siemens No. 1 19 50 20 00
Gartsherrie. No. 1... .. 18 50 39 O0
Eglinton, No. 1-....... 17 50 18 50

. Sumnmerlee. 18 50 19 00
Other brai,,s, No. 1 17 00 18 0
Btar-ord-brds.pr 100lbs 1 80 1 0
Sienous............... .I 85 1 95

Do 3est,............ 2 40 2 50
Refined ............... 2 10 2 20
Swedes.................4 0 4 50

ops-ooers...... 2 30 2 40
Canada Plates:
Hatton ................ 3 80 3 40
Arrow................. 3 75 3 85
Swanin............... 3 50 3 60
Marshfleld ............. 3 50 C 60
Pen................. 3 50 3 60

Irman Wire (4 m'ths): ...
No.6, lier bundle....... 2 00 2 10

, . ........ 2 0 000
12 ...... 2 60 0 00

N, 16, per buidle.... 3 10 0 PO
Stee. 'n , per lb ... 12a 13

lrn. .. 3.

. list r.
7'inl PIafre (4 mtli)

IC Coke ............. 00 5 50
IC Charcoal........... 6 00 6 5)

....... 8 00 8 50
lxx. .. ....... 10 00 10 50
D . 5 00 55)
A nchors, per lb . O 0 0 Or

Rides, fet 100 lbs..

Green Salted, for No. 1
]nportd... o...7 0i 7 25

Gr'n Ilde, Iuspo'd N.1 7 (0 7 25
No.2 605 625
No. 530 5 25
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l7iiue of, Artiole

Len.ther aitO 6 m'thn:

oid1o les aic î r 

Spa'st·So e, 1stgi'ty
lîinvy wgts., per I

Spanish Sole, lt
qualitynid. wts.,Ill

Do. No. 2..... ......
ule Iro SoleN o.1.

Do.. do. 2.
Slaugh iter, heafvy.

bo. liglt............
aizii.bar No. 1........

Do. No. 2.
Harness, best.

Io. 2.
Upper ieavy.

liglit........
Grfiiilli por ......

Red Upper...........
Rip Sktus }rench
O6ngisil..............
Uelulock calf 30 to
40 Ibs..............

Do. ilit............
Frencli .lf...
Fine Calf Spl ts.
Stoga Splits.
Splits, large, per lb.

siill .........
Extra file Sltaved'Spli.
Lealier Iloari. Canadian.

Eniamielled Cow,pîr rt...
P'atent....-...........
Poliseiod Griln.;........
P'abble Grain .
Ouif .. .............

Rtussettealgh
healvy

Oil.
Cod O11, liewfmiundland.
StraitsOil-Arnericani..
Siraw ea...........

S. RtPain'Séal.
l'aie S'al, oï-dinary...
Lard 011. ...........
Lineed raw ...

h olled.

NWtîoiei

te S

0 23 0

o 223 0
0 21 0
020 0
010
0 26 0
0 27 0
021 0
0 1 0
0 2# 0
023 0
0 30 0
0 32 0

0 66 0

0 05 0
> 50 00 5 0

50 O
la 16

0 30, O
0 25 0
0 26 0
017 O
0 80 O
0 12 0
0 10 0
0 17 0
0 13 0

0 50 fi

0 12 0

0 200

0 651 0

00 O

05 O

0.80 0

0 25 o
.0 66 0

Nlna oSAOcNamne of Article.i.i0 Naie ofrîlin. Rates.

eS.e. Se.
Olive mchinory . 1 021 05 provisions.eatin .......... 1 7 1 90

gt., pr cas. 2 60 2 75 Jlaitter
t 3 25 8 80 TfowNîsh pîl cloIce ,flee

• 4 0 4 20 c,11c liin diliri
24 Lucca y asks 6 00 l'hir to good..

Spirits Turienîtie . 0 474 0 50 Broekvilo..oieslet'
23 Whale,roilined......... 0 70 0 75 cli'ce liies diri

22 lfair to good.....
25 Paizte, &c. orrisburg. ch'ee select'i

19 ch'ea lines dairi
27 WhiteLead, gen., 100 li. îîlir to good, ....
20 kege. £k 50 Westerin DnIrv, chî'ee ii

22 " No. 1 8 50 fairtogoo
102 6 50 Store packed, all sectioîi

10 hVlite Leadgenuine,.. Poor ndl coiiiiiongrades.
25 u Oi, per 25 Ibs ...... 0s. e. .

82 Do., No. 1..............2 10 Pork, mîess, inospected.3... ....... 1 -,6 ,oîîî es
85 .. .- • Do thin mess .. ...

30 a 1oýi sitioko<5 ,...
S Whitie Leri ,dry .... 0 7<> 74 Lord-......... ... boil~

37 Ileil oad ............... o 01 u
w Venletian Iéd,lgn ' O 2 2 *... rce

'0 Yel. Ochre, French . 2 i.res .
75 Wiinig .i. .... a..d...... ... ,.,.'b

60 Produte. Tallow renduordd..
30 Ient, prie iliîse, T'rc

27 Treadwell........ 0 00 0 00 Priue mes00s bri
28 Caîîada Spring, (No. 1.) 0 0 0X Iless
21 ' ' (6..)00Oo loprNen.....

3 ed inte ............ 0 0 0 M
14 çGais ................... O0 28 0 80WoI
18 L. C. g 0ar80yper4Btu. O 60 O 65

19 Pea. per 66 lbs. 0 81 8 pleece ..............
10 Ostmeail...-.............4 M5 4 75, PiilledWeol, Stiper-..

16 Corn.................06 Q 01 xo.l.
16 YloyMedium ..

871 WnesLiquors,etc,
30 upErier l6xtrae ...... 8n5 . 60.

Extra Superfille... 3.. 65 6 635 Aie iîgii .
Strong Bakers ...... ... 5 05 6 25 .p

57 Fancy .. ....... 5 85 5 45q So Guiness .
65 Spring Extra ....... 4 85 40.. p

55 Superfine .......... 460 000 montreal ...... q
65 File................... 426 000 p
60 Middlinge .... ,......... 3 50 0 00 Brandy Honnessey's. .g
90 Follards ........... 860 000 ..
65 U. C. Bags ... per 100 lbs. 2 40 a 00 bartell's.. .... g
09 City linge3.............. 2 5 0 00 " .l .c

9&'Retailers will please bear in mi y above quotations apply

JL

Nome of Article.

o0uit, Dubouch &Co.g1l

ls Drt.& Co ea1

obIn & Co.al

iuet, Castion & c....gl

do
uo> . ... do

W1tii(

S c. S i.
2 40 2 60
7 50 8 0
2 G0 2 to

8 00 0 0
250 200
$ 00 0 00

10 25 0 00
Il 25 0 00a

e

n

e

t

e

Torouto A dvort IseuenIts.

BELOD'
M 'N'T H LY M A QA Z I N E,

1LUSTIIA'TE D.
53.00 por Ainnum. Single Copies, 30 Gis

BELFORD, BROTHERS, 3?BLISHERS,
Il Colborne Street, Toronto.

Illuirated Catalogue 0i Bloolks mailcd free.

'he Interi.iiatonal 1rize AL7 and STOUT made by

JOHN LABATT,
LONDON, ONT,

The

Interna-
0iouii or

#DEDarWorld'
ENTENNIAL r M DALaiwUrded

Brewer Iin
Amuerica,
el ther in
Canada or

the United States, for Ale and IrOwnA Stout.

fL'WEARA, JR.,
AGENT Q. M, O, & 0. RA.IWAY,

st.so
4gent quitble; LVe -Asurace Society of 1e

Ulnited States Cepital $33,000,000.
- OFF1TIVE.-18 RIid.e Street, Ottawa.

Torounto A dvertisemeIna.

d~. ~ UEORGE Il. STOOK
Manufacturer of!

Stock's Extra
Machine Oil,

And DenIer in all kinds

t of

All Trade-markîed 01l warranted to give saiiaetion

and not to freeze.

OpFyIE, 90 KINQ STLEET lAST, TORONTO

Works,Bell and Don Streets. r.o. iox 1814.

CANADA P-APER C0.,
(LI M I T D,)

Late ANGus, ZOGAN & cO,

.Manfacturers of Ycwe, .Bock and Coioured
P'rintingr Paupers,

RNVELOPE PAPERS AND ENVILOPRS,
&taolla, Brown,LGreyaund Straw Wrapping Papers,

RtooDnfig Foi and Maitch Paper, Strawboard and
r'aper Bange, Cards> and Gard iloard..

B lank Books.
iporters of every descriptionof fne

WIOtITnNu AND JOBBING PAPERS. ENAMEL-
LED PAPES, ENVELOIES.

bMil at Windaor, Sherbrooke and Portneuf.
31%, 876, 318 ST. Paul Street, MIontreal.

Insuoranhce.

Mutual rire

INSURANCE COMPANY.
In orporated by SpecwialAo of Parlianient, 1876.

IURlD OFFICE :

194 St. James Street, - - Montreal.
Nanageri4 Secoretary, JAPIES GRA1-'.

PC U FCTUR OF
STOVIES, RANGES,

310LLOWV WAUtE,
AIOT AIR )!URNAOEIS,

flOT AIRICEISTE8CS,

PARLOR~ COAL GRATES,
Thaimble Skeins, &c , &c.,.

JLZAL27LON AND TORORTO, Ont.

1
Ratioes.l

S020 0 C
's 17 0 n
01 0 lu

e 08 0 22
s 017 0 16013 0 1

s0 20 0 28
S0 17 0 18

0 13 01
0 15 0 1

.0 12 0 i4
10 14 0

So9 0 10
0 12 0 13

13 50 11 50
il w 12 00
011 0 12
0 90 10

a 74 0 8
0 1t 0 21

36 0 17
008 0 08

25 00 0 00
27 0 000
500 0 00

1700 18 00

0 o

0 25 0 30

0 0 28

2 50 2 65
ru 1 05 1 70
S2 50 2 70
s 170 000

n 165 1 24
e 070 076

il 310 825
e 10001025

l 00 315
e 75 1000

onl o1 larye b

n o ................... 12 0 060
P

V. cialoipin.. ... gal. 2 40 2 60
i )iard Dîipuiy & Ce...

Renmalt& Co. ...... , case 7 50 8 50
Uleapersippe . gu 2 25 0 0

.cilse-i 5 00 V 0

I)lîleleell's .. ........... Case 600i 6 5(t
lliili............cse 060 6 O

o . -.... .. ... . c ose 6 75 7 76
Scotch Whigke: ...... ga 2 25 2 10

0aE-i>i 5 00 5 7rrm: Jamnaica.....ai 2 20 0 (10
Dmui,îrîira . gal 1 5 1 95

Celleva iUs .gal 1 671 1 u
Groen eaiai 3 75 t 90
Ite casUS.. 6 ,j5

· ·u t 18 20 00 0,
Louis Roderer............. 2 50 24 fl

T2. toderer Carte Blanche 18 00 00 00
Gladiatur- 20 00 00 00

<1. 5.Mînaîî,iryYozeî'20 SU 22 îot
E6xtra Dry... 20 -O r) Ou

J. uommii Dry 'erzenhay... 17 50 19 00
. xtrat Dry... 20 00 21 50

Illngr Champan...qis. 20 0 01 0
lort & Sherry, por gall. 1 00 4 00

Claret, (cases.)
Cruse & lilsottred -MMedoe 4 60 t 25

St. Julienî 5 60 6 25
Margaux '4 00 7 75

cette Ports. ...... . 0 85 008 -
Tarragonia .. O 9 1 50
Natoive Wlies............ 'i 1 50

Canuada Ry<e 25 i. p....... 05 0 00
Canada Spirits 50 o. p.. 2 00 0 00

ts.

âme
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Royal fInsurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL .- - - $10,000,000
FUNDS INVESTED - 12,000,000
ANNUAL INCOME - 5,000,000

I IAD OFPlCE FOR CA1 ADA-MONTR1EAl.
Yvery description of property nsured at moderate

rates ofpreminun.
Lile Assurances granted in all the most approved

frais.
H. L. ROUTU,
W. TA TLNW,

Chief Agonte.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capital and Truýstee Funds
.Reresented :

$28,367,000.00.
As Generai Agents for the above Iltinenttii. and

Liberal Fire Insurance Companies, wve are enabled
to oiTer to the Public unequalnc ûmicilities in Pire In-
surance. AU classes of 1timk taken at current rates.
Spoelal Inducements fer Dwelling flouse Itiske.

UNION BUILDINGS,.
45 ST. FRA 00IS ZAVIER STREET,

MONTREAL.

TAYLOR BROS.,
lonerai Agents

VICTORiA MUTUAL
Dfïre wInuramoe 'Co. of Canada.

HnaHIon Branach
Within range of Hydrants In Hamilton, Ont.

wVater Works Blramnch:
Within range of Hydrantsinany locality having

efficioat wter-works.
Gene ral Blranch:

Farm and otherunou-bazardous pr oporty only.
One branch not liable for debts or obligations of

the otter.'
GEO. H. HILLS,Presldent.
W. D. BOOKER, Secretary.

lEAD Opria..............ILAMILTON, OlîTA..
TAYLOR& LUSHER,

.Agents, MONTREAL.

THE

ISOLATED RISE
And Farmers' Fire Instrance Co.

CAPITAL,--- - ---- 00000

Deposi toilh theDominion covernment, - --$101000.

President--Hon. A. MA CKENZIE, M.P.
Vice-President--GEORGE GREIG, Esq.

D. P. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. G. BANKS, Asst. Manager.

STOCKS AND BONDS.

INSURANCE COOPANIE S. - CA n.--Montreal no/ations, e. 14th 2878

.

UFE INSURANCE AT COSTl
By the provisions of the Charter of the CONFEDERATION

LIFE ASSOCIATION the participating Policy-holders mnust re-
ceive not less thaM nine-tenths of the profits of that branîclh, one-
tenth only being reserved for the Stock-holders, which is
equivalent to granting Insurance at as nearly cost price as
possible.

N. B..-Its rates are quite as low to begin vith as those of
any other first-class Company, anîd all Policies are non-forfeitable
after two annual.premiiuns have been paid.

Tables of rates, and full infornation as to terIs, may be Iad
on application at the Head Office, Toronto, or at any of the
agencies.

IEAD OFFICE FOR PROVINCE OF QUEBEC:

163 ST. lAMES STREET, MONTREAL.

1L IL SEWELL,
.gent Quebmc.

H. J. 1OHNSTON,
Provincial MVanager.

No. Lust Share Anionot Ls aeNAiy, o.r ComraY Dividend. l Share. Aoat a

per year. Shaie. per et

British A merica Fitre & Marine 10,000 6-tmos. 150 $50 55 i 11qCtiada r e ..e, r 2.o00 c 401 50 85 170Cirizolis, l'ire, Lifit, Guarantee & Acc'l 11,83 .... 100 20
Confederation Life ... ;........ .. 5,00 4-i mos. 100 10 il 11Sun Mutual Life and Accident........ 5,000 4-6 mos. 100 32i 121 102aiolated ltlk, irre ................. 5,000 .... 100 .Quebe Fire ................... 2,500 2 400 130 120 1204Queen City Fire ... ... ,......... 2,000 10 50 01> 10 100 5Western Assurance.... «.......... 5,000 7 6 mo 40 20 271 l8T4Royal Canadian Insurance ........... 00.000 ...... 100 45 ... 84 83Aceide.nt jnsurance CO. of Canada, .. 2500 8 per ct 1O 20 2 200Canada GuaranteeCo ................. 2835 b. 50 20 20& 102JMerchants' Mlarina lusurance Co...... 5.000 8 per et 100 20National Insurance Ftire........ . 20.000 100 3)
Stadacona insurance C.,irad..f. 5..000 .. 100 20
Ottawa Agricultural . ........ ,.. 10,000 ...... 100 10 1

aTIBH ANI FontLON.-(QuoMk on the London Market, Jan. 22d, 1878.)
Briton Medical Lie............... 20,000 10 5.a. £10 2 00 Sa.Brion Lite Association ............... . ,oo 1 1
British & Forelnn Marine............. 50,000 50 20 4 log ....
ConmercldUniin Fire Life & Marine. 50,000 25 50 5 19Edinburglb Life...... ...... 5000 10 100 5 4
Guardiai lire and Life................ 20,000 15 100 50 7

mliperial Fire... .................... 12,000 £5 p.sî. 100 25 '4
Luncasiitre Fire and Life............ 121.000 40 20 2 jLife Association of Scotland.......... 10,000 30 40 8 83
London Assurance Corporation....---. 86.8u2 48 25 12 69London & Lancashiro aile........... 10,000 10 10
Liverp'l & London & GloboeFire &Life £91 52 60 20 2 15
Northerni Fire & Life .. .... ..... 0, 40 100 5 89North BOriish & Mercantile lFire & Life 40,000 012 50 6 4
Phoenix .ire...S.......... .......... 0,22 £10 . . 01
Queen Fire & Life......... ..... 200,000 2à 10 1

o a Insurance Fire & L e . ....... 100.000 .8t 20 8 20
Seoilsh Commercial Fire & Lif a.;.. 125.000 12 10 1 3Scottisim mperial Fire and LIf,. 50,000 6 10 1 1.g
SottihI> Provincial Fire & Lie . 20.000 30 50 s
Standard life ......... 0,000 5. . 50 12 74

Thke liability on ail ]tank Stocks and the Canada Guarantee Co y is liniti d tu double the Amnount of tle
Sub.scribed Capital. On allother Stocks the liabilities of shareholders la strictly limited to the amnout of
Subscribed Capital.
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Intutranuce.

Fire and Li fe.Insurance Company.
Es. ITAnLXs5IED 1809.

Subsct:ibed Capital, - £2,000,000 Stg.
Paid-up oapital - - - - - £250,000 Stg.
Revenie for 1874 - - - - , - 1,283,772
Accumulated Funds - - - 3,544,752

4NSURANCES AGAINS' FIRE

ACCEPTED AT TUE ORDINARY RATES OF
PREMIUM.

IN TIHE LIFE DEPARTMENT'
31oderate Rates of Preuluin, and speeial sclemses
adapted to mee the various contingencies con-
netted with this, deparninent.

The next DISTRIBUTION OF PROFITS will
take place on 3lst December 1880. Ail policies
on tht Participating Scale, eleted un or before
3ist December, 1876, will, in teris of the Ruiles
of the Oômpany,.'rank in that Division for Five
Years''Bonus.

MAGDOUGALL & DAVIDSON,
General Agente.

Wm. EWING, Inspector.
712 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
9F ENGLAND.

FIRE, AND LIFE.

CapitnJ, . . .. £2,000,000 Stg

INVESTED FUDS..........£660,818.

FORBES & MUDGE.
Montreal,

- Chief Agente in Canada

KILEY&LADRIERE,
GENERAL INSURANCE AGENTS &

COMMISSION MERCHA TS,
69 ST. PETER ,STREET, QUEBEC.

QUEBEon iRAoH OFFloE:s
OTTAWA AnRICULfIIRAL INSURANCE 00.

LIVEF POoL &, LONDON & 'GOBE
INSURANCE COMPANY.

LIFE AD F.IRE.
lnvested rands - - - 27,d70,000
Funds Invested in Canada - 900.000

Scurity, Prompt Paymsent and Liberality in tihe ad-
justment of Losis are the prominent Features of thls
Compî~any.

CANADA BOAiRD OF DI1RECTOltS:
Hon. IlENR iSTAsNEs, Chairmnai,
THIsine (GaAMP, la 4 ., Dep,.-Chîairmain,
Sita'ALxANunt T. A LT. K.'.31.4..

Tundt onun iAr. Euq, GEORGE STrEPRHEl8, Eeq.
.G.F. C. SMIT H, Resident Secretary
Miediciual Rfirce-D. C. MaccALhU.um Esq., M..
Sfaidinyo Coiusel-Tuni 11on. W1. 1ADGLEY.

Agencies Established Throughout Canada.
IEAD .JFFICE, 0 A NADA BRANOHI,

M O N. ,'

Insuransce.

SUN MUTUAL
Life and Accident Insurance Co.

President.-. MAs WORKMt ., ESq., M. P.
Managing Director.-3M. Il. GAuLr, Esq.

Directors
T. Workmnu, Esq., M.P. T. J. Claxtoni, IEsq.
A. F. Gait, Eiq. James ilutton. Esq.
31. IL.Gault, EL . Aeane.tq.

H ughn McLeinnan, Eeq, .

Toronto Board:
lion. J. MeMurriel. Jus. Betne, Esq., Q. C.,
A. M Smitih, Eq . M.P. P.
Warriiig Kene, Esi.- John Ficken, Esq.
Hon. h. C. Woo . .Angus Morrison. Itsq.,

( et ayor,)
We live coIl.- eteò arranements with tlun coMi aciCAi

TRAvLLERS AFVO u O COiATION0F O CANADA t. car0 theIr Acel-
dent Ii nioc for 17, ii ti stry, Mr. Rli y, is now

t v ri 11met n o or eri ini f e il i t i
miiinot unir v10,00 on the Lor TiTERM ounn the fnost

NAll. CONlTlOSi by opiyb ing to Mr. iilicy or hie

ThtI iis cmy oue hLife mId Aceidnt Pouleis ou n the

ntro iX 1 th i h 1 . MACAULAY, Secretary.

A ge n ele.

The Mercantile Agency,
ESTABLISHED 1841.

OSlest iad large0t Mercantile Agency in the vcrld.

.A qeneral )Reference book Containng the nimes of
overSex iliiNDiicsTnovsaiu2 >biisiieis ion inie8 l ned
in January nîd Julvof eaci ear. A Comletc Jfer-
ence boct.;sf Cana em efully revispd b T rav ilrs
of our owhraningappears lu January, rch.Jly,
and Sept. of each year, with Weekly hange Sheets.

il connitection wi th above. the attention of business
mon is called to tie Collection Department.
Throiugh whion plat due ulaims pass with regula-ity,
promnptness and success.

DUN, WIDK1AN & Co.,

201 St. James Street, 3fontreal
SarsantyAssoclate omeCgAn thoprincipaloiteso fthe

World.

TUE CANADIAN BANKERS'
.AND

iIERCHIANTS WVEEKLY BULLETIN,

. JOS. P'. ROY J CO., Publishirs,
44 ST. JAMES ST., MONTREAL.

This paper is published eoly li the Interest of the
commercial classes, to. funisih reliable information to
Nierchainta, Bankers, Manufacturers and Traders of any
and ail changes occurring in the Mercantile Community

î lthin the Province of Quebe, to it: Partiulaors of
ali writs of Summon issued. of ail judgmentereiudered lu
the Snerior Courts of the Province, in all cases of mort-
gages, the mone of the mortgtgor mnl motigogen, with
ail such necessary information as maypertain thereto :
also of ail deeds of saloe exceeding el0o, and of ail new
firme, as vell as'dissiolutions of co-partnerships.

THE COMMERCIAL AGENCY.
JOHIN McIKILLOP & CO.

ALBERT MURRAY, Manager

Associated with the " cKillop &
Sprague Co.," Ne ' York, and Stubbs
& (o.'s Commercial Enquiry offices in
Great Britain.

Our " Commercial Regiter " for Canada contains
a complete listof all Canadian traders,besides ail tht
leading Amerlean Cies liaving more direct trade
re allons with the bomnion. 0ur Change Sheet ts
PubliBed DAILY,and Io ofitselfworth te subscrip.

on. Ours is the ONLY AGENCY baving Coin-
nercial lise of British Cities.'

Offees-le ST. SACRAMET ST.,
Montreai.

St. Louis Hotel.
-a-

QUEBEC.
Panrone l> TeiS'Iîcr E0xce'llencies 'P'ie (Goveiirno

This Ilotel, licli id unrivalled for sli, anyle nd
locality, lin Qwebee, is opeiied through the year tin
pleasuriand îîîîinecss traves, havinign ic l ition
for 500i visitors.

1h t .iligibly situated in ti inediate vicmity of
il mst delii h anid iîauionablî >iromiienade : tlit

(iovernors uden. lte Ciadel, ih lt >itld. Illh!
dlace d'Arîmes. and m1 hami Terracil iite, nu ileh fureishi

the îplendid iews andagniî eentil ce f i r wliich
Quebic is so justly ce.leb ated, ain whic'i is î uiism-
iassed in any part of the wsorld

W. RUiSSEL & Sox

AMERICAN HOTEL,
Corner of 'onge and Front Silses,

TOtONTO.

SEORGEl BROWN, Proprietor.

This Ilotel las beeni rebukilt, and neowlv fr-
nishied throulglhousf, and will now- bte fouind se-
end to noine for commercial men. The inost
Ctsisrally situeated in fie city.

Albion. Hotel.
--o-

PALA CE STREET-QUEBEC.
--o-

This first-class Mofel has bren lihoroighly reuno
tated. The rooins are tei best ventilated and tur-
iishd in the Dominion. -The proprietor lhopeou, by
strict personal attention to the waits of ils guests, to
mcet their support atnd approval.

WILLIAM RIRWIN,
>rop rielor

Mountain Hill House,
NOUNTAIN ILL, QUEBEC.

This iotel, so well knovn to the publie lias
been newly fùrnislied Ihîougliount and o Ieis
every comfort to the travelling public. Table
superior. . Suitable sample roonisfor commercial
travellers. Ilouse located convenient to Rail-
way Depots and Steamboat Landings. Ternis
liberal.

E. DION & CO., Proprietos.

Revere House,
WEIL McCARNEY, Proprietor,

BROCKVILLE, ONT.
Fret Omnibus to and from Steamboats and tailway

T'HE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

P
5
ublisheild Semi-nnont1y,. contininîg. the TiJIE
TAIlLES AND IAP of all CANADIAN aid

the princlpal AMERIttCAN RAILWAY ani
STEM NAVlGJATION LINES.

Por sale by News Dealers and ]Iookscllers and by
News AgenI on Traies and Steamers.

Price, 20 Centr.
C. R. CHISEOLn' & BROS.

Publishers and Proprietors,
179 Blonaventure Street, MoSNTzAL
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CANADA LIFE
ASSURANC0ECOMP'ANY.

The Minimumn System continues the nost popular plan which Ihe
Coîn1pany lias "doptd

Cor.11îing Asurerl r ould do welLto study its advantages, the rates being
in most cases 25 to 30 per cent. lower than those of other Uoupanlies.

The follow'ing are examples for assuranus of O1,000

AUE. Yeairly br Yearly 'or 10 Yenrly for 15 Yearly for 20
Lire. 3 carî only. years only. yeare only.

21 $12 sU -$23 4() 918 20 $18 90
21113 Il> 2>1 5 19 40 1e 8-)

20 14 7- 250 20 70 18 10
27 16 b0 28 40 22 20 19 40
30 17 à) 31 20 14 30 21 3)
32 18 60 32 -0 25 70 22 40
'3 2,40 3 0 28 20 24 60
27 22 00 3 50 30 10 20 30
40 24 70 42 50 33 30 20 10
42 20 60 45 ie 35 34
46 2u bO 48 90 18 40
47 31 60 52 (J0
0 3,70 68 30
12 30 06 90

55 4610! 73 80

Assmrers joinng NOW will
next division ii 1881).
A. G. RAMßAY,

MaJnaymyj,, Dhctonr.

SIIA IR in Tu'lIREE YiA RS' PROFITS at

R. 1ILt.LS,

S1UP1FnlNTENDE.NT oC AoENceRs:
JOHN GARVIN.

Agent in Toronto, J. D. IlleNDESON, Oanada Life Biuildings, 40 King
Street West

J W. MARh[NG, eierail Agent for Maritime Provinces, 145 fIollis
Street, Hutalilx.

R. P O W N A L L, General Agent.for Province of Quebee,
AN.în& Liîi Buun,DrNoS, 182 ST. JAnIîEs STR'EET, MoNrnEAL.>

TJIE QUEEW S M GTEL,
TORONTO.

CANADA r

Unsurance Company.

HEAD

HA MiL TON,

*OFFICE,

ON TA R/O

Capital, $1,000.000 fully Subscribed
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINER, EsQ., (of Messrs. à. Winer & Go.) 1)ehant.
VIUE-PRESIDENTS-GEonsE RoAcui, EsQ,, Iayor Oity of llariiltoni.

D. Trworso Esq., M.PGo. o> H LIdinidt'... ,
MANAGER AND SEURETAY-CHARLnS D, CORY.

BRANCIE OFFICES:
Montreal-No. 119 St. James Stieet-Wrn KAVAnon, General Agt.
Quebec-No. 99 St. Peter Street.-A. FPAsE, Agent. ' . -
Balfax, N. S.-No. 22 Prince Street.- Ar. U. J. P. G(LARssON,

General Agent.
St. John, N. B.-No. 51 Princess Street.-IuA ,COnNWALL, Je., General

Agent.
Manitoba Agency-Winnipeg.-RoeT. STRINo, Agent.

FrJs. and wr£-AnmTJ

InSu RANCE.

THE BRITISH AMERICA
.As sulrance CDonp any.

W INCORPORA TED 1833;

HEAD OFFICE:

Coi.. Of Court and Ckulrc Streets, oronto.

BOARD OF DIRECTORS:
0Ho. G. W. ALLAN, .L.0. HUGH MOLENNAN EsQ.

GEORGE J. BOYD, Esq. PETR R PA TERSOX,.EsQ.,.
HoN. W. ,OAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HUWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.,

ej 1\ G'OVERNOR ... ...... ... ... .PETER PATERSON, Esq.
DEP UT> GO VERNOR ....... ... HoN. WM. CAYLEY.

SPRCOR ... ... ... JOHN F. MOCUAIG.

Ganerai Agents ............ KAY & BANKS.
McGAW & WINNETT, Proprietors.

Insurances granted on ail descriptions of property against loss and
Besides being the miost eleganstly f'urnishiedî, the Queens is thse only hdmage by ire and the perils of inland navigation. Agencies established

i Canada contning a le-proof Elevator. Pr s s u holted n t.e principal cities, towns, and ports of hiprnent throughout the
accordiig to location of roois. c lrovince.

F. A. BAL,, Manager.
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Inuranice.

THE,

Acedent Insurance Co.
OF CANADA.

The only Canadian Company sole-

ly devoted to Insurance against dcci-
dents, and giving definite Bonus to
the Policy holders.

This Cámpany is not nixed up
with Life, Fire or any other class of
hisurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transac~t the
business upon the tuost favourable
tertms, and a secure basis,

President :-SIR A. T. GALT, K.O.M.G.

MANAGER AND SEOURETARY

EDWARD RAWLINGS,
MON4TREIAL.

AUDITOR8: - EVANS & RKDDEL L.

SURETYSH IP.

THE CANADA

QUARAINTEE COMPANY
MAK8s THE

Granting of Bondg of Suretyship
ITS SPECIAL BUSINESS.

There is not No ExCUSE for any em-
p/oyet to continue to beid bis friends under
such serious liabilities, as be ran at once

relieve tbem and be

SURETY FOR HIMSELF
by th, payment of a trißIing annual sum to

this Company.
This Comspany is not mixed up witb Fire,

Marine, Life, .ccident or other business; its
eobole Capital and Fndis are soiely for the
security oftbose boiding its Bonds.

JANUARY 7th, 1 876.--Tbefull deposit of
$5o,oo bas been made wieb the Goern-

ment. Il is the only Gaarantee Company that

bas made any Deposit.

I7EAD OFFICE: - MONTREAL.

President:-SIR ALEXANDER T.G ALT.

manager -

EDWARD RAWLINGS.

A.UDTOR..- EVANS & aI»DELIL.

STOCKS AND BONDS,
Reported by J. D. ORAwFoRn Co. Mfembers of the Stock Exchange.

Caltai Divilemd (iOBIDg
2 8Miý . CaPital ISot. last pricps.

subsribd. pt ~Ip.6 3toiîtlxo. Feb. 14th.

31ontreal ...................... $200 812,000,000 $1,D79,g0 6,0,000 6 10Si 159
Otro nk......... ... 40 8,000,000 2,996, 400,000 4 9

echaniBank...............50 .
Merchants' Ilank of Canada . 100 8,697,200 8,823,2M
Consooidated Bink of Canada.... 100 3,500,000 8,477,900 280.00 768D
Du Peuple .................... 60 1,600,000 1,600,000 240,000 8 86 88
acques0 000,000 1,000,000 ... . 4.. b

Moions Bank............. ..... 0 2,00,000 1,998,715 400,000 4 
Toronto. ..... ........... 100 000,000 2,00000 1,000,000 4 138 G
Quobec Bank.................. 100 2,600,000 2,49,90 470,000

ationale..................... 100
Union Bank..... -.............. 100 200000 2 70 0
Canadian Bank ofCommerce .... 50 6, 00,000 1,00,000 4 1154,1162
Eastern Townshîips................69 1,457,80q 9 00,000 4 504 0'
DominionBank..................60 0 970,0 0 200,000 4 121
i.mlton... ..... ......... 100 1,000,000 700,0eO 00,000 4 Do 100
.1aritime.................. 100 1000,000 067,940 2 w
Exchange Bank.................100 1,000,000 1,000,000 60,000 8 721 741
Inperial Bank.................. 912,0 b68.000 60.000 4 1052

tandard. i ............. 100 626,260 0,850 20000 3 100 101
Federa! Biank................... 100 1,000,009 1,60,00 80,000 8 1 X0I
Ville Marie ................... 100 1,000,000 W4,8 75

Britisl North America ........ £60 4,866,66 486666 1,170000 2 1
Building and Loan'Asiociation......... 25 000 760,00 66,000 4 118 119
Canada Landed Credit Co ............. 60 000 60000 40,0 4 184
CuanadaPerm. Loan and Savingm Co... 50 1,00 1,70.000 680.000 A lia
Dominion Savings & Investment Socs. 80,00 350,00 09,600 120
Dominion Telegraph Go................00 60,501 0000 ......... i 82
Farinmrs'Loan and Savings CM......... 0 00000 17,0 4 11
Freohiold Loan &WlnvestmontCo . ... 100 60,000 o, 1,00 5 143
1lamitton Provident &'Loan........... 100 6 686,749
Huron & Erie Sav. & Loan Soc.........60 204, 6
Imperial luildingandgavingoSocety.. 50
London & Can. LoaW8& Agency Co... 60 2,000 200,000 50,000 )ai l'y,
MontrcalTelegraph Co ............... 40 2,0,0 2,00000.................8 18 119
Montreal City Uas.Co.................. 40 18000 ..... . 6 154 154
M0,ontrealC0Passen.ger.yCo......... 50 1. 88 D
MontroalBuidinirAssociation..........60 600,000 500
Montreal Loan & Mortgage S'y...6.0. 1,00,01> 1,0000 76,000 6 120 124
Ontario Savinga & Inv. Soo ....... . 50 1,000,000 621,900 116,060 6 1241
Provincial Permanent Building Soc.... 100 2000 280,000 10,00 a
Richelieu & Ontario Nav. Co. ......... 100 1,6W00 1;600,000
Toronto City Gas Go..............0 600000 600,
UnionPermanentluildingSoc......... 60 400,06 400,00 6 136
Western Canada Loan,,& Savlngs Go. 60 1,060,000 800,000 28000 6, 148

Capital =

THE CITZEN S'

INSURANCE COMPANY.

FIRE, LIFE, GUARÂNTEE & ACCIDENT.

Capital Two Million Dollara-Z103000
Deposited with the Dominion

Government.

STOCKS &ND BONDS.

Rontreal
SECUITIES. eb. 14h.

Un. Gnvernment Debontures, 6p. Ct.
1877-80 ....................... .... 102 106

Do. do. 5 per et...... 104 105
Do. do. 5pret.,1880.
Omnion 6 per nt. stock ............ ... 101

Domnion 6 per cent. Stock ............ .99
Montreal ilarbor lBods 6 p. o.. ..... 1l 102

Do. Corporation ( por et. Bond. 101 102
bo. 7 per ct. Stock.............. 1171 118

Toronto City 6 per nt................... 08
Co. Debentures, tOnt.) 20years 6 per et. 98
Townshlp Debentures, (Ont. 6 per ot.. 99

EXCHANGE.
M Rontrea.
Feb. 141h.

ank of Lodon60 d ................. 08108C1OEAD OFFIC E MONTREAL aoid Drafson Now York...... ...... top.M
Gold nNew Yorkt8p.m........... 101

No. 179 ST. JAMES STREET.

DIRECTOR S.
Sir Hutgh Alln, President. AtdolphI Roy.Vice-Pros
N. B. Corse. 7 Andrew hAllan.
lenry Lyman. Join L. Casdy.

Robert Anderson.

EDWARD STARK

ACT'UARY.

A RCiND McGOUJN, Secretary-T'reasurer.

Fire risks taken at equitable rates based upon
their respective nmerità. Ail claims promptly

audliberally settled.

OzerAÂno Bn:s.on-N4o.52 Adelaide St. Est Toronto

RAILWA S

AtlaiA L .St. Larnco h..
Do. 6 M.o.Stor.Mt.Bonda.
Do. dio.3rdMort.1891....... w

Bflafalo and Lake Huro, 6.o..
Do. do. bi p...Ood fot ... *

Do. a8ou-or....o. .... .

Granl Trunk of Caada..
Do qMortBd.,t o ..

Do d to obSr45p .o...
G Wo do ot Pfnd . ....Do do !od prof tk ....
Do . d De ord L ro08tr0retWoloroOpo...

Gr. of Caad .stM .........

D o ada y l ros..
Do 8 o 80...

G.5pe:r&D= til7 Ju lt

T n ot

Do.. Io2ýIl do.

Do d io1oo5.
îîliodo Cood, t. In1 wrt...

'. G. &Il- 6pooat, bon& lot mr..

lt105

84
10
loi

98

81,

40

0
72
s4
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THE STADACONA
IRE AN LIFE INSURANE UMPNY

OF .QUEBEC-

Paid-up Capital

Fire Premium Rev

Fire Premium Rev

Lossës paid,

Gouernment Deposit

- $2,300,000

- - - 220,OÔO

enze, 1875 183,000

enue, 1876 20U000

- - 248,000

- 117,000

For the avoidance of any misunderstandingî Fire Policyholders are informed that the AGENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearnedi Premiurn Certificate, and receive the surren-
der of his Policy.

Quebec, 24t Jidy, 1877. CEO. 3. PYKE, Cen. Manager.

- Insulrance.

THE

MUTUAL FIRE INS, CO'Y.
oF TIHE

Couinties of Sheffor'd and Brome.

HEAD OFFICE, WATERLOO, Q.

DUK E lrOiEhRTS, Esq., Presldent;
t. S. FOSTER, EsQ., Vice-PreOsident;

DIRECTO'RSc
1. M. Chapman, Joln MEsie,jr
m. N. Currio, C. W. Tillson,
Wm. Cnrk, E. 1'. Currie.

HUNTINGTON & N0YES, Q.C., Counscol:
C, A. NUTflING, Solicitor.

This Comnpany insuresI ail classes of'Fro--

peig againt loss bjjfire and Zig7dning.

E. F. CURRIE,
'Sec.- Tre,

Agents' Ioctory.
IIITE & WEATHERREAD, A gent for the

Canada Life, Canada Ifres nd.te, Royl
Western, National, Soottisli Comercial, Canada
Accident and Canada Permanent Loan and Savings
Conipanico, lrcci},Ot

RiIASER, RICHARDS & Reynolds, Barristers,
' ttorney, Solcitors and ommisonero for

Low,ýer Catn, flrockvllo,ont.

T .8. JONES, Agent for the Liverpool, London &
,Globe, Imperial. Northern and Royal Canadian

Insurance Companies, stockîftie, Ont.

rit H MAIONY.Agent for Connecticut 3Mntnal
i. LiÍo Canada Accident; Canada Agricltural;

SATIONAL Flre-78 Peter Street, Queb00.

P C. MURPHY, Seottish Commercial Fire Insur-
. ance Comeany; Union .Mutual Lifb Insuranco

Company; Quebec.

ENRY W. WELCII, P nMtuLi Insur.1co Company, No. 19 St. James x8treet, L. T.,
Quebec.

MACNIDER & CO.,
.MwD lpxolTAmniI 13ROalcB,

.69 Tt. roter btteet, Quobec.

WEN MURPH*Y, Inurance Agent, OMola Assi-
\Jget e and ommission Merchant.- No. 85 St.

R C. W. MacCUAIG, General Insurance Broker,
.. rproenting Fir8t-cIss ýCen1panles ln Fire,

Life and Accident aiss apt fbr the Ylhito Star
Steamship Co. Ottaiva. Emtnbhshed 1870.

A J. FORTIER, Official Àssigne on,. ~~Counc of RPter,

ofmce-sown albl, emoke.

D UAMaRLAIN & WEDD, Conveyancers, Ao-

1 o t s A n t fo r 1c ire, L ie , and Aceld t

op., Metrpolitan Hotel BXem roie.re

Kcnauranae.

a- s INSURANC
COMPANY '

-7je 0oria nf e mmerCe,
Finance anda Insurance Beviewr.

DEVOTEDTOý

Commerce,, Fiace, Insurantce, R .aictaye,
XAiing anzd Joint Stlock Eulerpirise.

Ised every Priday. MoDrning,

Canatdiain Snbscribers -- - 2 aya
British " 1t , 0.sg
'American "1 -3 - SU,.S. ey
Singrle copies - - 0cents.each

OFFICE:- Exchange Bank Buildirig
102 ST. FRA ANOIS XA VIER STREET

Corner of Notre Dam St., Montréal.

.S.FY &ce., Pnsbusrs ce, Propieos

9
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RELIANCE
Mutual Life Assurance Society,

OF LONDON, ENGLAND.

ESTÂAB L I3H E 1840.

Head Office fer Canada . 169 ST. JAMES ST.
MLON Tt EIA L.

The Directors have decided to in-
vest all the earnings of this Branch
n rst-class Canadian Securities, thus

enablinig them to otWer superior ad-
vantages to the Canfndian public.

AGENTS
Who
remin
this o
prese'
Cehun1

nd n
APP

A 4

All p
ian of

FR

alanci

vish to workc up a permanent and
nerative buIsincss wili nOw find
fciee a vory favorable one to re-
It, owing to the above important
4,. and its well knýtown stability
-Io.

LY FOR UNR RE TED
DISTRICTS EARLY.

GENERAL AGENT VANTED.

olicies are issuîed direct from the Cana-
lice, and are entirely free from trouble-
lauses and conditions.

EDERICK STANCLIFFE,
Res. Secretary,

e Sheet for 1876 and full pardulars on
application.

THE

STANDARD LIF.E
.AS'SUR ANCE CO.

EsrAB Lis HED 182.

HEAD OFFIcE I'OR CANADA, -. MoN-EAL

This well known Company iaving reducecd their
rates for Canada, beg to draw attention to hlie
security ollered.

Investments in Canada o er S700,003.
Claims pald in Canada, over $1.000,000.

W. M. RAMSAY,
.anager, Canada.

THE MUTUAL
LIFE ASSOC1ATION OF CANADVA.

HEAD OFFICE - - HAMILTON.

Goversnment Dleposit, - - $60,0S81.00.

AGEN\CY FORt M~ONTRtEAL ANTD EASTERIN
TOWNSHIeS.

18 sT. S CRAN1IENT STREET.

A' à..ULLivANq., D AiAe .
SULL[ VAN DVAet

Insaurancee.

BRITON
LIFE ASSOCIATION,

Chief Ofnees, 429 Strand, London,

HEAD OFFICE FDR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million steamn.

£20,000 Stg. deposited with inpeal Gvera-
sMent.

$50,000 deposited with Dominion Goverunent
tor exclusive beniht of Canlian Pohcv-
holders.

JAS. . 1 CiIPZiAN
Manager for Canada.

Established 1803.

IMPFERIAL
Fire Insurance Coimp'y

OF LONDON.

lNA» omcp5N l'Oit AN ADA:

Montreai;' 102 St. Francois Xavier St

RINTOUL BROS., Agents.
StlMerlbedl Capital, - £1,600,000 SIg.

Paid.1t Capital, - £700,000 Ste.

ASSETS, ---- ----- 2,222,552 S5g.

a

d
s,

B

The Ottawa Agricultural Insurance Company.
dCAPITAL~, -_$1,OOOc,Oco ..

Head Office - - - - - -- -- OTTAWA.
President-THE HON. JAMES SKEAD. Secretary-JAMES BLACEBURN.

DepositècZ vith Govennmnent for proe<ction.
of PolcyhoZcers,

D3IRECTORîS AT MONTRE.AL: -

JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, %,c., &c.
ALDERMAN NELSON, . A. Nelson & Sous. HON. P. MlTCH ELL.
J. ALD. OU1MET, M.P. N. GAGNON, ChanIplain.

.............................................L. BEAUBíEN, M.P.P.

T Ais company insures nothing more ltazardous ittan Farni Property and l'rav(re Redences.

L INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNIN
Farm Property, Privaie Residences1 Churches, onva, Aru s of a similar Class.

Also Oontentaof snch Risks.
No Insurance effected on 31anutattunng or Commiuercial Risks, thus avoiding losses fron sweeping

tires, to winch many Companies are liable.

Farmers and others owning Private Dwelling Houses will find it very much
ta their advantage ta Liure with this Company,

As its Rates and the provisions of its policies are imu ch mnore liberal than those of Companies doing
a general business.o'The Insuiring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock

wheci roay be of doubtful value.
Rates and all information required given on application to

PRooo usuc0.. G. H. PATTERSON, GEN'L AGENT,
97 St James St'. Corner Placa d'Armas, MONT.REAL.


