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T t~l1'e“ Trade
Ribbons

This section of our Silk
Department is one of the

Another
shipment just received, thus

most important.

keeping our stock fully as-
sorted in widths, shades and
grades.

VY

Filling Letter Orders a Specialty,

JOHN MACDONALD & CO.

Wellington and Front Streets East
TORONTO

Fensom’s

Electric
Hydraulic
Steam
Hand-Power

All made of the best material and
finest workmanship.

R

one
Wort™ Elevator
Dypke—b9, 54,
'nnkl:. Street, Tff

Elevators

ManSTER

& CO.

WHOLESHLE g™

(eneral
Dry Goods
Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St..
LONDON, E.C.

NED GO

Tomatoes
Corn

Peas

Beans
Pumpkins and
Fruits

Get our quotations before ordering.

§
:
¢
:
:
:

Perkins, Ince & Oo.

41 & 43 Front 8t. East, Toronto.
John Fisher, Son

& CO. Woollens
Al.\d ..
442 and 444 Tailors’
MONTREAL " | Trimmings
. ]

We are enabled to keep our stock in_Montreal con-
stantly well assorted with latest novelties in all classes of
Woollen and Worsted cloths, as our house in Hud-
dersfield, England, keep a large stock ready for ship-
ment, from which they suppl{l other markets, especially
English, Irish and Scotch, where they do a' large trade
with tailors and clothiers, besides having constantly in
work various lines especially selected for the Canadian
trade. Often Montreal orders (especially cables) are
despatched same day as received in Huddersfield.

All Canadian woollen buyers visiting t e English
markets would find exceptiona?advamages in buying and
ordering from our Huddersfield House, as in addi
tion to holding a large stuck to select from, we are at all
times in complete touch with the makers of every class
of woollen and worsted suitings and coatings, the
senior member of our firm having had many years ex-
perience there, both as manufacturer and merchant,

JOHN FISHER & SONS

St. Qeorge’s Square - HUDDERSFIELD, Eng

ARK FISHER,
WOOLLENS

Tailors’ Trimmings.

Desire to advise their Toronto and Western
Ontario customers that they have removed to
their new premises,

60 Bay Street, Toronto.

Victoria Square, - =~ T[lontreal

New York

FISHER & CO’Y

HUDDERSFIELD, ENG.

Rice LEWIS & SoN

Astor Place, - - =

LIMITED.
A et Wholesale and
A. BurDETT LEE, Retail

V. P. & Treas.

Shelf and
Heavy

HARDWARE,

coo BAR o 2o

Iron .t Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

S



180

THE MONETARY TIMES

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up . ..$12,000,000 00

Reserve Fund ...... ,000,000 00

Undivided Profits . . 856,348 19

HEeap OFFICE - - - - - MONTREAL
BOARD OF DIRECTORS.

Sir DonaLp A. SmiTH, G.CM.G.,, - - President.

HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esg. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. rfi\vie, Esq.
E. S. CLOUSTON, General Mahager. R
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. 8. Clouston, Ass't Inspector. as. A Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

“ Seigneurs Street Branch.
Ambherst, N.S. amilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, ** Kingston, Ont. Sarnia, Ont.
Brantford, * Lindsay, *“ Stratford, Ont.
Brockville, * London, “ St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto.,  *
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, * Ottawa, Ont. Vernon, B.C.
Deseronto, * Perth, ¢ Victoria, *
Ft. William “ Peterboro, Ont. Wallaceb'g, Ont.
Goderich, * Picton, Ont. Winnipeg, Man.
Guelph, “ uebec, Q

ue.
IN l(\I)EWFOUNDLAND.
St. John's, Nld.—Bank of Montreal.

IN GREAT BRITAIN.

London—Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool-—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
The National City Bank.
The Third National Bank.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
‘The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

S R e
The Canadian Bank of Gommerce.
Heap Orrice - - - - TORONTO.

Paid-up Capital ...886
Rest..............oooooooue. .-
DIRECTORS.—GEo. A. Cox, Esq.. - - - President.
RoBERT KILGOUR, Esg., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. . W, Flavelle, Esq.
John Hoskin, Esq., Q.C.,.LL.D.,

B. E. WALKER, J. H. PLUMMER,
General Manager. Ass't Gen. Marager
A. H. Ireland, G. H. Meldrum,
Inspector. Asst, Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.
Ayr, Hamilton, Sarnia, 791 Yonge St
Barrie, London, Sault Ste. 268 College
Belleville, Montreal, Marie, 546 QueenW
Berlin, MaiN Orrice Seaforth, 415 Parl'm’t.
Blenheim 157 St. James'Simcoe, 128 King E.
Brantford, City B'ch |Stratford, Toronto Jct.
Cayuga, 19 Chaboillez Strathroy, Walkerton,
Chatham, S%uare‘Thorold, Walkerville
Collingwood, |Orangeville, |Toronto, Waterford,
Dundas, Ottawa, HEAD OFFICE|Waterloo,
Dunnville, |Paris, 19-25 King W.|Windsor,
Galt, Parkhill, City B'’chs |Winnipeg,
Goderich, Peterboro’ 712 Queen E. |Woodstock,
Guelph, St. Catharines'450 Yonge St.

BANKERS AND CORRESPONDENTS:
GREAT BriTain—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLanD—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
Brussers, BELaium—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
SAN Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicage.
BriTisn CoLumsiA—The Bank of British Columbia.
HauiLToN, BERMUDA—The Bank of Bermuda.

KingsToN, JamaicA—Bank of Nova Scotia.

Commerocial Credits issued for use in all s of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South

Amerlca, Australia, and New Zealand.
Travellers' circular Letters of Credit issued for use in
all parts of the world.

The Domigion Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of THREE
per cent. upon the capital stock of this Institution, has
this day been declared for the current quarter, and
that the same will be payable at the Banking House, in
this city, on and after

Saturday, the 1st Day August Next

The Transfer Books will be closed from the 21st to
the 31st July next, both days inclusive. -
By order of the Board.
R. D. GAMBLE,
General Manager
Toronto, 25th June, 1896.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Pald-up Capital..................... £1,000,000 Sterlin
Reserve Fund 275,000 « o
LonpoN OrFice—3 Cl ts Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall,

aspard Farrer. {‘_ J. Kingsford.
Henry R. Farrer. *rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLL1S,

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris, Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C. Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose. ¢

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore;gn Agents——Live?ool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ...
Paid-up Capital...
Rest......cccoevvenereeeneenns

HEeap OFFICE, - - - -
BOARD OF DIRECTORS.

QUEBEC.

R. H. Smith, Es%‘l, - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l_rj. Shaw, Esq.

G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.

Thos. MeDougall, - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up
Reserve Fund ...
HEeap Orr1

81,500,000
50,

v
DIRECTORS.
G. R. R. CockBurN, Esq., M.P. - -
DonaLD Mackay, Esq. - .-
G. M. Rose, Esq.
A. S. Irving, Esq.

President.
Vice-President.
Hon. J. C. Aikins.
R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL. - - General Manager.

E. MoRR1S, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckinﬁham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', ‘oronto.
Lindsay,

AGENTS.

London, Eng.—Parr's Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized.
Capital Paid-up.........
Rest.

...$%,000,000
1,963,800
1,156,800
DIRECTORS.

H.S. HowrLaNp, - - - -  President.

T. R. MERRITT, - - _ - - Vice-President,
William Ramsay. Hugh ll?m' Robert Jaffray.
T. Sutherland Stayner. on, John Fergxson.
Heap OFFICE, - - - - - - TORONTO.
D. R. WiLkie, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingersoll, t Portage,
Fergus, Nilagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane,
ToronTO { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.

St. Thomas.

BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. ‘Winnipeg, Man.

Britist COLUMBIA—Vancouver.
AGenTs—London, Eng., Lloyd's Bapk, Ltd. New York,
Bank of Montreal.
A general banking business transacted. Bonds and
debentures bought and sold.

MERCHANTS BANK
OF CANADA

Capital A WP..oeeiiinenieeccenee e 86,000,
pt pai P 5 ,000

Heap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esg., President.
HecTor Mackenzie, Esq., Vice-President

Robert Anderson, Esq. H. Mont Allan, Esq.
Jonathan Hodgson, Esq. +ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.

Sir Joseph Hickson.
George HaGUE, - -  General Manager.
Joun Gavrt, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, guebec,
Brampton, Montreal, enfrew,
Chatham, Montreal west end Sherbrooke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, ‘Walkerton,
Windsor,
. BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—53 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn,, First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NewFoUNDLAND—The Bank of Nova Scotia.

Nova Scotia AND NEw Brunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax.

BriTisH CoLumBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other oreign countries.

THE BANK OF TORONTO

CANADA.

Capital ... $2,000,000
Rest ... 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - e . PRESIDENT
WiLLiaM HENRY BEATTY, - -  -VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLsoN, - General Manager.
JosepH HENDERSON, - - - Inspector.
BRANCHES.
Toronto.................. cneeee Wo R, Wadsworth, Manager
“ King St. West......G. ]. Cuthbertson, “
Barrie .M. Atkinson, “
Brockville. ..T. A. Bird, "
Cobourg . ..J. S. Skeaff, “
Collingwood .. .W. A, Copeland, o
Gananoque . V. Ketch s
London .... no. Pringle .
Montreal . F. How, .
“ . G. Bird, o
Peterboro.... . Campbell, o
Petrolea. W. F. Cooper, “
Port Hope . B. Andros, o
St. Catharines. .G. W. Hodgetts, “
BANKERS.

London, England - - The City Bank (Limited)
New York, - National Bank of C

- - o ce
Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

COapital Paid-up..
Reserve Fund

.1 0
= ¥1600:000

Heap OrFFICE, - -
DIRECTORS:

W. F. Cowan, Presidem.VJ

OHN BuRrns, Vice-President
W. F _Allen, Fred. 1d, A ] ill
T. R Weod y! J. Somerville

TORONTO.

s y Jas. Scott.

AGENCIES !
Bowmanville Cannington, on,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,

BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
LoAnltlka:n Engln{ld-—Nnﬂonal Bank of St_:‘ot}md.

klnf i promptly to.
pondence solicited,

Corres:

GEO. P. REID.
General Managet
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

82,000

Pata.q 000
Bent P %.pital ....................... . 1,875’

HEAD Oppice, - - - - MONTREAL.

BOARD OF DIRECTORS.
OHN H, R. M N - - - President.
W.N i Ewmc,o LS? - Vice-President.
M. Ramsay. = Samuel Finley. Henry Archbald.
W. M. Macpherson. . P. Cleghorn.

F. WoLrersTAN THOMAS, General Manager.

A Durnrorp, Insp. H. Lockwoob, Asst. Insp.
Ayl BRANCHES
pller, Ont, Montreal. Sorel, P.Q.
Caockville, “  St. Catherine St.Thomas, Ont.
Cﬂlga;-y' N.W.T. [St. Branch. Toronto.
lintop Morrisburg. Toronto Junct'n.
Xeter, Norwich. Trenton.
L:;‘("“ton. Ottawa. W?tefloo. Ont.
on, Owen Sound. Winnipeg.
Meatord, Ridgetown. Woodstock, Ont.

Ace Smith’s Fag:é
NTS IN CANADA—Quebec —
Bank Gasto Dominion Bank, Imperial Bank, Bank ot
(s::;n.merce. New Brunswick—Bank of N. B. Nova
MJa—Halifax Banking Co’y. Prince Edward Island
Col-rChants’ Bank of P.E.I., Summerside Bank. British
Nh"“bia—Bank of B.C. Manitoba--Imperial Bank.
Swfoundland—Bank of Nova Scotia, St. John's.
GENTS 1N EuropE—London—Parr's Bank, Limited.
Dozn' Mills, Currie & Co., Morton, Rose ‘& Co. Liver-
~Bank of Liverpool. Cork—Munster and Lein-
. Paris—Credit Lyonnais. Berlin—
Antwerp, Belgiumc—La Banque d'An-
amburg—Hesse, Newman & Co.
NAG'“TS IN (§NI1‘ED StaTEs—New York—Mechanics'
tional Bapk, W. Watson, and Y. Hebden,
; Bank of Montreal, Morton, Bliss & Company,
h:ﬂOnu City Bank. Boston—State Nat. Bank. Port
&R4~Cageo Nat. Bank, Chicago—First National Bank.
¢

Eastern Townships

veland —Commercial Nat. Bank. Detroit—Commer-
clsgovat. Bank. Buflalo—The City Bank. San Fran-
wio-Bank of British Columbia. Milwaukee—The

lSS(:om;in National Bank. Butte, Montana—North West-
tions) *tional Bank ; Great Falls, Montana—First Na-
‘pga.] Bank. Toledo—Second National Bank. Minne-

Us—First Nat. Bank.
an Collections made in all qans of the Dominion,
Co, Teturns promptly remitted atlowest rates ofexchanfe.
le{"‘::rclal Letters of Credit and Travellers' Circular

issued, avallable in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

T DIRECTORS.
L g ~BW. Jouns, - - - - -__ Cashier,

. . . E. B N, Vice-President.
Johy L:V!if: ' Pmsldenéugh%mn. mow S. A. Crowell.

CORRESPONDENTS AT

Halifay_p,
—~The Merchants Bank of Halifax,
gt' }°hn—'l‘he Bank of Montreal.
M, Jobn—The Bank of British North America.
N°°“‘°l1—‘!‘he Bank of Montreal.
€W York—The National Citizens Bank.
BostonThe Eliot National Bank.
fondon, G.B.—The Union Bank of London,
thaold and Currency Draits and Sterling Bills of Ex-
D.ge bought and sold,
prRosits received and interest allowed,
ompt attention given to collections.

BANK OF BRITISH COLUMBIA

Capiy ﬂlncouour:n BY RovaL CHARTER, _B862.

..... 2,920,000
. (Wlth power to increase). .:2@, '.486,666
Head Office, 60 Lombard Street, London, England.

In BRANCHES.
[ B“Tlsﬂ CorumMBia—Victoria, Vancouver, New West-
L.i:""v Nanaimo, Kamloops and Nelson (Kootena
Sea’): In the United States—San Francisco, Portland,
ttle and Tacoma.

C AGENTS AND CORRESPONDENTS:

B;n‘k"’mA—Canadﬂm Bank of Commerce, Merchants

. CangyOf Canada, the Molsons Bank, Imperial Bank ot
ada, B, d Union Bk. of Canada.
In Uy 3, Bank of Nova Scotia tgk‘ e ce (Agency)

ITED S s—Canadi
le:: York, X%::ts Merchants Bank of Canada, New
Awp 3o Bk _of Nova Scoti Chicﬁo. IN AUSTRALIA
athtw ZeaLaND—Bk. o'f Australasia. HoNoLULU—
Shan" :i go- k.IN %HlNA A:lil) Jaran—Hong-Kong and

ration.

h\&&ﬁi dmt?urmchguegrg:d every description of Banking
vlctoe“ transacted.

tia, B.C., July 1,1808. GEO. GILLESPIE, Man.

UNION BANK OF GANADA

CAPITAL PAID UP, -
REST,

Hegap OFFICE, - - - - - =

Board of Directors:

- - 81,200,000
. 300,000

QUEBEC.

ANDREW THoMSON, Esq., - - President.
Hon. E. J. PrICE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. Wgss, - - . GENERAL MANAGER.
J. G. BiLLETT, - - - - INSPECTOR.
BRANCHES.

Alexandria, Ont. Ottawa, Ont,
Boissevain, Man. Quebec, %ue. .
Carberry, Man. " (St. Lewis St.)

Hastings, Ont.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.

Shelburne, Ont.
Smith’s Falls, Ont.
Souris, Man.
Toronto, Ont.

‘Moosomin, N.-W.T, Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ont. Winnipeg, Man.

FOREIGN AGENTS.
Lonpon, - - - - - Parr’'s Bank, Ltd.
New YoORrk, - - - - Natjonal Park Bank
BosTon, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PavuL, - - - St. Paul National Bank

GREAT FaLLs, MonT - -
CHicaGo, ILL., - - -
BurFraro, N. Y. - - -
DeTrOIT, - - - - -

First National Bank
Globe National Bank
Ellicott Square Bank
First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,
Capital Paid-up....
Reserve Fund
DIRECTORS.
Jonx Doutr, - - - - President.
ApaM Burns, - - - - - Vice-President
JAairus HART. Joun Y. PavzanT,

R. B. SEETON,
Heap OFFICE, - - _HALIFAX, N.S.
Tnos. FysHg, Cashier, D. WarTkERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No Syd-
ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's, W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, 1li.—H. C. McLeod, Manager, and
Alex. Robertson, stant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873.
Capital Paid-up, - =~ =~ - 500,000
Reserve Fund, - - - - - 300
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - . Cashier.
DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,
Vice-President.

President.
F. D. Corbett, John MacNab, W.J. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CorresPONDENTS—Dom’'n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BHUISW!GK

FREDERICTON, - . - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - . . .
J. W. SPURDEN, ' . . - - - _ _ .

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Bank of Hamilton.

Capital (all paid-u; 81,250,000

Reserve Fund .. 675,000
HEeaD OFricE, - HAMILTON.
DIRECTORS:

Jonn StuarT, - - - - . - President.

A. G. RamMsay, - - - . - Vide-President,
John Proctor, George Roach, Wailliam Gibson, M.P
A.T. Wood, A. B. Lee (Toronto).

{.{TURNBULL, - - - - - Cashier.

. S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Grimsby, Milton, Port Elgin

Berlin, Listowel, Mount Forest Simcoe,

Chesley, Lucknow, Owen Sound, Toronto,

Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nation
Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England thd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.

Capital Paid-up ...81,500,000.00
Rest and Undivided Profits ......... 1,003,820.46

Board of Directors. — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wile{lSmith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—Harivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches-
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P, E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank., Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnalis.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap OrFicE, - OTTAWA, CANADA.

Capital Subscribed
Capital Paid-up..
Rest

Summerside.

DIRECTORS.

CHARLES MAGEE, GEORGE Hay, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. %hn Mather. David Maclaren.
RANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and

innipeg and Portagela Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid up ..
Reserve Fund vraaees

BOARD OF DIRECTORS.

R. W. HENEKER, President.
Hon. M. H. CocHrANE, Vice-President
. N. Galer, Thomas Hart.
. J. Tuck, G. Stevens,
John G. Foster. -
Heap OFFICE, - - - SHERBROOKE, QUE.
Wu. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Magog,
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng,
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and remitted
or.

Israel Wood,
N. W. Thomas.

PEQPLE'S BANK OF HALIFAX

“up Capital rereseenen.. 8700,000
l();‘“'ick O'Mul“nBOA-RD ?r Dtle‘f‘ORS: president,
Corge R, Hart ' - . - - - Vice-President
Heug gpgharies Archibald.  W. H. WP ¢ Ns.
Cashier, . - John Knight.

. ! ES.

WINOTth End Branch-Hisiifas, Edmunston, N. B, Wolt-

N5’ NS, Woodstock, N.B., Lunenburg, N.S., Shediac,

o North Sydney, C.B., Port Hood, C.B., Fraserville,

ega Windsor, N.S., Canso, N.S., Levis, P.Q., Lake

Antic, P.Q)., Cookshire, P.Q.
BANK

ERS.
?r.hhagunk’“ Bank of London, - Lon on,G.B,
N EBn:‘;k ‘:lf New York, " - - Bli“%i.
ank of T‘;og:don.al Bank, I iy

The National Bank of Scotland, umm

Inoorporated by Royal Charter and Act of Parliament.

Established 1826.

HEAD OFFICE -

JAMES ROBERTSON, Manager.

THOMAS HECTOR SMITH, General Manager.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000

Reserve Fund, £820,000
- EDINBURGH

GEORGE B. HART, Sec etary.

London Office—37 Nicholas Lane, Lombard Street, K. C.

THOMAS NESS, Assistant Manager,

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers resi diap
the Colonies domiciled in London, retired on terms which will be furnished on application.
All other Banking business copnected with England and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Oapital Authorized... ..8$1,000,000
Capital Subscribed 500,000
Capital Paid-up 375,571
Rest ... 100,000

" BOARD OF DIRECTORS.

Joun Cowan, Esq., President. .
UBEN S. HamLIx, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. ]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMmiLan, - - - . - - Cashier.

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanﬁuishene, and Port Perry.

Dmt{s on New York and Sterling Exchange bou%l:: and
sold. Deposits received and interest allowed. llec-
tions solicited and ‘promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank of Scotland.

LA BANQUE NATIONALE

QUEBEC.
$1,200,000

Heap OFFICE, - -
Paid-up Oapital,...........
BOARD OF DIRECTORS.

R. AupETTE, Esq.,, - - - President.
A. B, Dueuis, Esq.,, - Vice-President.

V. Chateauvert, Esq., M.P.P.
N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

Hon. Judge Chanveau.

N Rioux, Esq.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital.
Paid-up Capital ...
Assets, over.............

Heap Orrice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaN., & VANCOUVER, B.C

Theamtle resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Com, .
pany J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.

Subscribed Capital
Capital Paid-up..
Reserve Fund ....

President, - - - C.'H. GoODERHAN.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Joun Leckie & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

BRANCHES.
Juebec, St. John Suburb. Sherbrooke.
“ St Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie, B
Roberval, Lake St. John, Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
P~ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.... ....81,000,000

Oapital Paid-up, . . 700,000
Rest S 85,000
BOARD OF DIRECTORS.

Wx. BELL, Esq., of Guelph, - - -  President.

C. D.GVVARREN, Esq.],J D. - E- j &l’c%Presldént.
. Gage, Esq. John Drynan, . J. W.Dowd, Esq.
J Robt, Thomson, Esq., oﬁ-lamilton.

TORONTO.

HEeap OFFICE, - - - - -

H. S. STRATHY, - - General Manager.

J. A. M. ALLey - - - - Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hnnghon, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland,
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsrIE, Esq.

Vice-President, A. T. Woop, Esq. M.P,,
Capital Subscribed 1,500,000 00
Capital Paid-up .... 1,100,000 00
Reserve and Surp 339,395 15
Total Assets 3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LiMiTED).
Sir CasiMIrR S. Gzowskl. K.C.M.G.,, - - President
Capital Subscribed,.............cccooovnnnannes 85,000,000
¢«  Pald-up... 00,000
Rest .....ceoervinnnnnns 210,000
REBOIVe....ccccvierrnriecnrannann. 200,000

Moxey 1o LEND oN IMPROVED REAL ESTATE.
MuNiciPAL DEBENTURES PURCHASED.

TO INVESTORS—Iloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
F.KIRK, M

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,... ..83,000,000
Paid-up Capital.. . 1,600,000
Reserve, ........... 770,000
Contingent Fund ..... 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed
Capital Paid-up ...
Reserve Fund

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savingsand Loan Company

(L1MI1TED). :

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Oapital

...82,000,000
.. 2,000,000

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hon. SIR FRANK Sphr:ﬂ’r}i.

JAMES MASON,
esident. M

anager

The London and Ontario lavestment Co., Ltd.

Cor, of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLLiaM H. BEaTTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

Head Office, 103 Bay Street, 1‘!:'ronto.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $200,000
Reserve 45,000
W. H, Topp, - - - - President.

PF. GRANT, - - - - Cashier.

AGENTS.

t.ondon—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

THE DOMNINION -

Savings and Investment Society

LONDON, CANADA.

Onapital Subscribed
Oapital Paid-up
Total Assets ...

..81,000,000 00
. 932,962 79
2,230,692 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with It.

o
R. G. DUN & CO.
Toronto and Principal Cities

[oW

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

..$1,057,250
611,430
.. 1,885,000

Money advanced on improved Real Estate at lowes
current rates.

Starling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, éhap. 20, Statutes of Ontario,
Ex and Administrators are authorized to invest

pay .

of Dominion.

rust funds in Debentures of this Company.

WM. MULOCK M.P. GEO S.C. BETHUNE

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
‘Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.
Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

Tty.
peMty;ngages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed
Capital Paid-up..
Reserve Fund

Deposits and Can. Debentures.

$300,000
.. 800,000
75,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEx Vice-President.

T, H. MCMILLAN, Sec-Treas.

NS —
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The Canada Landed and National
Investment Co., Ltd.

HEeap Orricg, 23 TORONTO ST., TORONTO.

Capital ... $2,008,000

R 350
DIRECTORS :

JonN Laxg Braikig, Esq., - - - - President.

OHN Hoskin, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q-C., Hon.

Senator Gowan, LL.D., C.M.G., ]. K. Osborne,

{: S. Playfair, N. Silverthorn, "John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap Orrick, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed ..$2,500,000 00

Capital Paid-up. 1,250,000 00
€serve Fund . 325,000 00
Ontingent Funi 025

34,025 00

otal Assets .... .. 5,454,720 24
Debentures issued in Currency or Sterling, payable in
anada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law

to invest in the Debentures of this Company.
FRED. G. COX, Manager. E. R. WOOD, Sec'y
IMPERIAL

LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
l::ast, TORONTO, Ont.

Authorized Capital
ald-up Capital ...
Reservea Funds

President—Jas. Thorburn, M.D.
ice-President—Hon. Geo. . Kirkpatrick, Lieutenant-
overnor of Ontario. -
General Manager—E. H. Kertlanu.
Wanager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs, Torrie,
rodie & Maclagan, Edinburgh.
oney advanced on the security of Real Estate on fav-
Orable terms.

The Ontario Loan & Dsbentura Co.

OF LONDON, CANADA.

.... 81,000,000
. 716,020
185,960

Subscribed Capital
Eﬂd‘up Capita
escrve Fund...
otal Assets ...
otal Liabilities.

i Debentures issued for 3 or 5 years. Debentures and
Oterest can be collected at any agency of Molsons Bank,

Without charyge.
WILLIAM F. BULLEN,

L Manager.
ondon, Ontario, 1890.
Ontario Industrial Loan & Investment Co

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital, __............
<pital Subscribed.
apital Paid-up .
€serve Fund

DIRECTORS
Willlam Booth, Esq., President

, Esq.
Vlce-Ptesidents,} ?:;:af CSoaole?dE;Z. 4
Altred Baker, Esq., M.A. William Wilson, Esq.
n. Mulock, Esq., M.P. John Harvie, Esq.
M"ney to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
rected to suit lessees. Stores and offices to rent in
tha:m:ﬁ" Arcade.” Interest allowed on deposits other
call,

E. T. LIGHTBOURN, Manager.

lnvestments Made
Estates Managed
Rents Collected

JOHN STARK
& CO.

Members Toronto
Stock Exchange.

26 Toronto St.

G. ToweEr FERGUSSON, Geo. W. BLAIKIE

Member Toronto Stock Exchange

Fergusson & Blaikie

Lite Alexander, Fergusson & Blnikie

BROKERS & INVESTMENT AGENIS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

tock Brokers &
Financial Agents

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

18 King
Street West,
Toronto

68 St. FrANCOIS
XAVIER STREET
MoONTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
wm— MONTREAL, Que.

A. E. AMES & CO.

Bankers and Brokers
10 King Street West =

Toronto

STOCKS bought and sold for cash or on margin,

. DEBENTURES-—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Pald-up Capital............................ $ 627,295
Reserve Fund...
Assets

DIRECTORS:
Messrs. D. ReGAN, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.
Money advanced on improved farms and productive

city and town properties, on favorable terms. Mort-
gages purchased.

Deposits received. Debentures issued in Currency vr

Sterling.
C. P. BUTLER, Manager.

The Western Loan and TI‘]lSt Go.

The Trust & Loan Company of Canada.
N ESTABLISHED 1851

Ubscribed Capital
Paigy apital . ,
Reserve Fant-... T 187116
Heap Opprce: 7 Great Winchester St., London, Eng.

Opp. Toronto Séreet.‘ ngg_lgggAL
ICES "N : | St. James Street, .
8 "N Canapa {Maljn Street, WINNIPEG.

Money advanced at lowest current rates on the security
Improved farms and productive city property.

WM. B, BRIDGEMAN-SIMPSON
RICHARD j. EVANS. } Comuissloners.

..£1,500,000
325

of

LIMITED.
Incorporated by Special Act of the Legislature.
Authorized Capital...............ccee... 82,000,000
Assets

Office-—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
000 | W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CaANADA,

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued tor three or five years; both de-
bentures and interest on the same can be collected in
any part of Canada without charge.

For further particylars address the Manager,

SAFE
DEPOSIT
VAULTS

Bank of Commerce

The Trusts

Corporation

of Ontario | ji ks W
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - _Hon. J. C. AIkINs, P.C
VICE-PRESIDENTS, {gg: glRCR ;’OC[':RTW“GHT’

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors Elacing business with the Corporation are
retained in the professional care of same.

A. ¥ PLUMMER, Manager.

Toronto

And Safe C[ener al

ﬂep@g{l‘“s TRUSITS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,90v

Guarantes and Reserva Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A, MEREDITH, LL.D. .
JOHN HOSKIN, G.C, LL.D, | VicePresidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under irect
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &ec. It
obviates the need ot security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitots who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

Toronto.
KEstablished 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross:
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street.

Toronto.

ihe Canadian Homestead Loaﬁ
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed...
Capital Paid-up.....
Reserve and Surplus ..

30,00

Money Loaned on improved freehold at low rates,
Liberal terms of repayment.

JOHN HILLOCK,

JOHN FIRSTBROOK,
President.

Vice-Presiden
A. I. PATTTISON Secretary

The onetary
Times—~

With the issue of June 26th,
1896, this Journal completed
the 29th year of its existence.
Bound Volumes of No. XXIX.,
conveniently indexed, will be
ready shortly.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

p. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
TORONTO.

OHN B. HOLDEN,

G. G. 8. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanocers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2084 - - Money to Loan

(31BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C.JGIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

CUNNINGHAM Guelph.—Fire Insurance and
R' Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GE F. JEWELL, F.CA, Public Accountant
GEE&({ Audito]r. Office, No. 193 Queen's Avenue,

London, Ont.

TIES Grey and Bruce collections .made on
Cogcfr‘nmission, lands valued and sold, notices served.
A general i ial busi ted. Leading loan

|23
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

-

ER SUCKLING & COMPANY, Winnipeg.
wALEeal Estate, Renting and Mortgages. 374 Main
Street (ground floor). fWe undgrtallxe ;fecixtr;u;)x:%n;:ep;;;:

ts and sale A
of estates, collection of rents a ¢ of 300  Broperty.

Over twelve years' experience in Wmmpeé mll::ggerty.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell,
F. S. Glassco.

HAMILTON, Canada.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerce.
References {The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochel Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
puilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds_.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Tpust Funds and the Investment
of Savings. :

Lists giving full detalls malil-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

McCRrRAE v. NEws PrRINTING CoMPANY OF
ToroNTO.—An appeal by plaintiff frora order
directing a new trial of an action brought to
recover damages for the breach of a contract
for the general delivery of defendants’ news-
paper by plaintiffs. The defendants set up
that the contract called for the separate de-
livery of their newspaper, and not for its de-
livery with the Star newspaper, and that such
condition in contract had not been waived by
them. New trial refused by Court of Appeal.

BRITISH CREDITORS COMPLAIN.

In commenting on the failure of Messrs. ]
M. McKendry & Co., dry goods dealers in this.
city, the London Drapery World evidently had
little knowledge of the facts, or it would not
have stated that, * from the English traders’
point of view, it would be difficult to find a
more forcible argument in favor of the neces-
sity for commonly honest bankruptcy laws in
the Dominion of Canada than that afforded by
this case.” The World, after referring to the
s?arcity of information in England as to the
c1.rcumstances of the failure, says: ‘‘Yet the
dxﬁposition of the estate had been settled, every-
thing cut and dried, not only without reference
to the wishes of the very considerable body of
English creditors, but without the common-
place courtesy of an intimation as to what had
happened. One week passed, and now two
hafve gone, and the creditors, we believe. are
still without a word of information as to \;vhat
has taken place, except so far as we have been
ablz? ?o enlighten tbem in these columns, The
p:osmon is ridiculous, and, though it may coin-
f:lde with the ideas of what is fair and honest
in matters of this kind across the Atlantic we
are far from seing it in the same light. C;ses
of this kind cannot tend to encourage busines
or credit between the two countries; on th:
contrary, it is a little anomalous to ask us to
encourage international trade by preferential
ii;lmes, etc., when the business that is done at

e present time is as ri i
ciatfd sent tim s risky and as little appre-

As a matter of fact the estate has not been
settled, nor can it be for some time yet. M
'McKendry offered the creditors at their.meetr .
ing 55 per cent. of the amount of their claim. ]
and this was declined. Damaged goods th st'
remained after the fire, estimated at $12 50?}
are now being sold, together with goods ir; thc;
warehouse at the time of the failure. A con-
siderable amount of goods were warehoused
Of these seventy-six cases, valued at $3 BOOA
were sold and realized 58 per cent. ai)ou;
$2,200. Besides these, advances of 59,4'20 had
been made on fifty-five cases in store, valued at
813,467. This advance resulted in alossof about
$1,400. Apart from the sale of goods no mone
Pas come into the assignee’s hands. The limi
in which the insurance companies have to
make their payments has not yet expired, and
no money has been realized from that source.
As soon as there are any funds of importance
on hand, no doubt the amount will be equally
distributed among the creditors, In this par-
ticular case British creditors certainly have no
cause of complaint, as all the goods that re-
mained in the custom house at the time of the
assignment were left at the disposal of the
shipper. '

—United States nickel coins are really mis-
named, and should be styled copper coins
The three-cent nickel contains 75 per cent. of
copper and only 25 per cent. of nickel. The
ordinary five-cent. nickel in common use has
the same proportions of copper and nickel
thré-fourths of the former and one-fourth of
the latter. )

{ FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

STIPULATE FOR OUR PAPER

Wwhen giving an o
1 o{
Printer - . . . d.er to the

ALL WHOLESALERS KEEP IT

N

—_—

Mills a¢ Cornwall

Wm. Barber & Bros.

A~

PAPERMAKERS

A
GEORGETOWN, . . .
MANUFACTURERS OoF
Book Papers, Weekly News and
Colored Specialties '
JOHN BARBER.

ONTARIO,

——

ASK YOUR PRINTE
STATIONER FORR OR

Bank Blotting

High qualit
Y- Re: .
Wholesale o:?lsy:?nable price,

CANADA PAPER Co.

e ————

BOECKH'S
BRUSHES

AndDOOOOOO

BROOMS,

———

uckeye Tires
WEAR LIKE RoN

No matter whether th
€ roads
sand, brick, gravel, asphalt, cobla;llree

corduroy, prairie or i !
stand them, I hilly, these tires

Used on Gendrop Bicycles |

-
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ANTED—Situation in a hardware

store by a live young man of

good experience; acquainted with all

branches of wholesale and retail trade.

Fully competent. Can furnish refer-

ences. Address Office of The Monctary
Times, Toronto.

Debentures.

Municipal, Government and Railway Bonds bought
and sold, L.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
interest.

H. O'HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TeLEPHONE 918

Tne Oakville Basket
CO.  atucturrs o

1, 2, 3 bushel grain
and root baskets.

1,2, 3 satchel lunch
baskets.

1, 2, 8 clothes bas-
ket:

ets.
1, 2, 3, 4 market
baskets.
Butcher and crock-
ery baskets.
Fruit packages ot
all descriptions.

For sale by all
voodenware deal-
ts.

Mention
this paper.

OAKVILLE, Ontaro.
L@~ Mention this paper.

oronto . . .
Cold Storage
Co’y

13 Church Street

W, H. LECKIE,
Manager.

Rates on application

Mercantile Summary.

TroMas MoRris, Sr., flour and feed merchant,
Hamilton, has offered to compromise with his
creditors at the rate of 25 cents on the dollar.

WM. FarweLL, of the Eastern Townships
Bank, Sherbrooke, Que., purchased the beet
root sugar refinery at Coaticook, at a sheriff's
sale last week.

THE stock-in-trade of the Erie Iron Works,
St. Thomas, inventoried at $9,590.04, was sold
last week to Jas. Wright & Co., London, at 26
cents on the dollar. Wright & Co will con-
tinue the works here, with Wm. Risdon as
manager.

AMONG the provincial companies declared
incorporated in Manitoba are: The Strome &
Whyte Co., Brandon, $50,000 stock; Buckle
Printing Co., Manitou Curling Rink Co., and
Selkirk Trading Co., $40,000.

ToussaINT CREVIER, doing a small foundry
business in the east end of Montreal, under the
style of T. Crevier & Son, has fyled consent to
assign. Hehas been pretty well tied up in real
estate and machinery, and has always done
much renewing for the past fifteen years, but
has all along been credited with the desire to
pay his debts in full.

THE insolvency is reported of S. Wilkinson,
general merchant, "Alberton, P.E.I. He has
made preferences for $1,620. which will pretty
well absorb the assets. He arranged an exten-
sion in January, '96, on liabilities of $6,000.
He sold his business in '90, and went to reside
in Toronto for a while, but bought his stock
back in the fall of '91.

THE Town Council of Goderich, at a special
meeting, passed a by-law granting exemption
from taxes and free water for ten years to the
Dominion Cold Storage Co., of Montreal. It
is said that the company will at once proceed
with the erection of a building with a capacity
for 50,000 barrels of apples, to be ready for the
winter fruit. A site has been secured upon the
G.T.R. siding there. :

Messrs. S. H. WHiTe, W. W. White and
J. E. Moore have purchased the property of
the Alma Lumbering Company, at Alma, Al-
bert county, N.B. This purchase includes the
mill,store, boarding house, blacksmith shop and
about 33,000 acres of well wooded land. The
present owners will operate the mill until this
year’s operations are wound up. The price
paid for the property was about $35,000.

- Davis & Son, boat builders, etc., Kingston,
reported as failed a fortnight ago, have made an
offer of 50 cents cash, on liabilities of $4,700,
which has been generally accepted.

G. R. ArcHIBALD, general trader, of Lower
Stewiacke, N.S., who last April was reported
as asking a settlemeat at the rate’ of 50 cents
on liabilities of $10,000, has now assigned.

NokeL Beaupkg, a-box maker, Montreal has
fyled consent to assign Liabilities are $9,665.
——O0. P. Robert, a prominent grocer at La-
chine, who has also been running a butcher
shop in Montreal, has also consented to assign.
His liabilities are quite considerable, some
$18.000.

J. LETENDRE, general merchant, of St.
David d’Yamaska, Que., lately failed, has ar-
ranged to pay 50 per cent. of liabilities of
$6,000, in instalments, at 4, 8 and 12 months,
furnishing security.—-—Another recent insol-
vent, Max. Davidson, of Slatington, Que., has
compromised at 40 cents, giving security.——
Louis Montpellier, doing a small business at a
place of the same name, in the Ottawa district,
is insolvent with liabilities of about $2,000.

FRANK SANAGAN, merchant tailor, made an
assignment to Sheriff Brady, of Woodstock.
The liabilities are about $1,000—assets about
$750, made up of stock and shop fixtures—but
these will probably not realize more than $500.
About four months ago he went to Windsor,
and in a few days will again open a shop in
Stratford. Bicycles, he says, has had much to
do with his failure.

ReCENT minor failures in Mountreal are as
follows: Lavallee Freres, jewellers, in business
about two years, have assigned. —H. Miron,
livery, has assigned on the demand of his wife ;
liabilities, $1,251.——The stock, etc., of C.
Parish, picture framer, have been taken posses-
sion of by his landlord, for arrears of rent.—J.
W. Tripp, plumber, who has been sued several
times of late, has put his affairs into the hands
of his principal creditors.— At a meeting of
his creditors last week, Romeo Miron, shoe
merchant, asked an extension of three, six, nine
and twelve months on liabilities of $2,200.——
Joseph C. Brunet started a small hardware
business in St. Cunegonde suburbs about a year
and a half ago, and has now assigned, owing
$2,300. —Aubin Berger & Co., grocers, at the
St. Lawrence market, are in default on liabilities
of about $3,000, and have abandoned their

estate.
7

Our travellers are now on the road
and will call on you shortly with our sam-~
ples of Fur Skins, Manufactured Furs,
Cloth Caps, Cloves, Mitts, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam-
ined our collection.
sert that for completeness of detail in
regard to finish, fit and tasteful selection
of materials and designs, our lines will
be unsurpassable.

We can safely as-

Z. PAQUET,

QUEBEC
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MONTREAL & TORONTO.

_MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

Grevy Cotrrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Ozxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

L@F-Wholesale Trade only supplied.

@ \'

S

%

ONE HousE
WARMER

WARDEN KNGaSON

MoNTREAL-TORONTO

Toronto Office—110 Adelaide St. West.
Montreal Office—Craig Street.

Mercantile Summary.

At Oil Springs, some; more oil property has
changed hands, Messrs. Rice, Beaton and
Turner having purchased Thos. Scott's wells
for the consideration of $8,000.

NeviLLe & Co., of Ottawa, a jobbing liquor
concern, are reported to have assigned. Mr.
Neville failed before five years ago, the stock
being bought in by his wife, who has since been
the legal proprietress.

THE Ontario Standard Oil Company have
been fortunate in striking a large flow of oil
about a mile east of Leamington, upon the
farm of James Foster and Cornelius Quick.
The country to the south and west of the vil-
lage is rich in natural gas, and it has always
been supposed that adjoining a field of natural
gas will be found oil. In this the company
have not been mistaken

G.J. P. McLAUGHLIN, a young man who
started a jobbing liquor business in St. John,
N.B., last spring, has had a brief business
career, having been closed at the suit of O'Keefe
& Co., brewers, Toronto.——Mullin Bros. &
Co., of the same city, dealing in rubber goods
for the last four years, are also reported in
trouble, and have been closed up under dis
traint for a rent bill of some $700. Liabilities
are stated at some $4,000, and the estate will
likely give poor results.

EuseBe LEVESQUE, a general dealer of St.
Pacomb, Que., for the past 15 years, and who
has latterly also been running a branch store
and cheese factory at St. Onegime, has comprc-
mised with his creditors. The expansion, on
his limited capital, has proved too much of a
strain, and he has been slow for some time past.
——From Nicolet, Que., is reported the assign-
ment of L. P. Beauchemin, a storekeeper of
about two years standing. He shows nominal
assets of $5,500 to pay liabilities of $4,400.

THE embarrassment is noted cf the wholesale
dry goods firm of Mollison Bros. & Co.. St.
John, N.B., owing, it is said, to the curtai]t;xent
of their financing facilities by their bankers,
and a meeting of their creditors is called for
3lst inst., at the office of D. Morrice & Co,
Montreal. Direct indebtedness is calculated ai
$40,000; indirect, $35,000. The firm dates from
1890, and is composed of Wm. K. and David
K. Mollison. The former had formerly an in-
terest in the firm of Daniel & Boyd, St. John,
and the latter formerly travelled for McMaster
& Darling, Toronto. They compromised in
1892 at 75 cents.

TRADES UNIONS in this country, although
sometimes very arbitrary, are not nearly s bad
as those in Britain. A short time ago an Eng.
lish firm of contractors declined to obey the
orders of the union to dismiss two objectionable
employees; they were in consequence black.
listed. A similar attempt was made in this city
some years ago, but it failed. In the former
case the unions posted up throughout the city
of London upwards of seven hundred copies of
a poster, having a black border, headed ** Trol-
lope’s Black List,” and bearing the names of
the two obnoxious workmen. The firm ap-
pealed to the courts, and were granted a per-
petual injunction restraining the unions from
issuing any additional copies of the poster, and
£500 damages for injuries sustained as the re-
sult of the copies which had been printed and
circulated. A few decisions of this character
would do much to check the tyrannical prac-
tices to which the trades unions are prone to
reddrt for the accomplishment of their pur-
poses. k

A

In al
Sizes and
Mylcs

To suit walls, corners,
columns or

————— T

curved windows

Oxford
Radiators

For Hot Water or
Steam

Have unequalled mechanical apqg
artistic excellence,

Iron td Iron Joints,
No Gaskets.
They Never Leak.

They are endorsed by the Leadin
Architects and Engineers. and ¢
warranted to give thor.
ough satisfaction

2 2 2 %2

MANUFACTURED BY

i

LIMITED

Toronto
The Gurney-Massey Co., Ltd.,, Montrea]
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Jas. A. Cantlie
& Co. Kt

General Merchants & Manufacturers' Agents

Canadian Tweeds,
F1 1s, Dress G Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

M@~ Wholesale Trade only supplied.

d

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in brls.
and kegs

SULPHATE OF ZING, in bris. and kegs

SAL SODA, in bris.

CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY

230 St. James St., MONTREAL
Agents for Kelvindock Chemical Works.

THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

, DUOALLD, HIG

WALKER BROS., AGENTS, MONTREAL.

Carry full stock ot

Staple Lines.
HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &c.
347 St. Paul Street MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & 0O,
46 Front St. East, Agts. in Toronto.

PHONE GOY

OF CANADA, Ltd.
QUE.

MONTREAL,

Manufactures and has for sale every description of
Telephonic and other Hlectrical
Apparatus.

Line material and supplies. Will turnish tenders
or supplying warehouses, public buildings, hotels and
dwellings with private and local telephone systems;
urglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.
Will also furnish tenders to cities, towns and villages
or fire alarm and {)olice patrol systems.
Catalogues will be furnished on application.

Sales Department

MONTREAL—Bell Telephone Building, 367 Aque-
duct Street e
TORONTO—Bell Telephone Building, 39 Temper-
ance Street.
Str HAMILTON-Bell Telephone Building, Hughson
eet, E
OTTAWA—Bell Telephone Building, Queen Street.
QUEBEC—Bell Telephone Building, St. John and

Streets,
WINNIPEG—Forrest Block, Main Street.

Mercantile Summary.

THe N.P.R. steamship ‘* Tacoma,” due
from the Orient last week, has 35,472 packages
of tea, of which 13,839 are for Canada. She
also has 47 bales of silk for New York.

THE receipts from customs duties at Petrolia

'| for the past six months amounted to $62,433.80,

or nearly thirty per cent. We venture to think
that this is the largest amount of revenue con-
tributed to the Federal Government by any town
of itssize in Canada.

THE *“ Aragon " is the latest leviathan built
for the Canadian lake trade. She is a steel
lumber steamer built by the Detroit Dry-Dock
Company at the Wyandotte yards in that city.
The vessel is 256 feet over all, 240 feet keel, 42
feet beam, and 17 feet moulded depth. Her
ross tonnage is 1,450 tons, and can carry
£.,800,000 feet of lumber.

THE steel steamer ‘* Queen City " has again
broken a cargo record. The amount given out
by the tally men when the spouts were taken
from the hatches was 202,000 bushels of corn.
This excceds all previous records by 37,000
bushels on a draft of 16 feet 3 inches forward,
and 16 feet 9 inches aft. Recently she carried
4,067 tons of iron from Lake Superior.

THE Belleville box and basket factory has
been destroyed by fire, and about twenty-five
hands are out of employment. It appears
that there was not sufficient pressure to
throw the water over the roof of the building.
The loss will be over $12,000. The building,
plant and stock was insured for $7,000 in the
Pheenix, Guardian and British America Insur-
ance companies. It is now uncertain whether
the factory will be rebuilt this season or not.

R. DoNaLDsON & SoN, a firm of shipsmiths

at Montreal, who a few years ago expanded
into a general iron-working business, doing
considerable in structural metal work, have got
beyond their depth, and held a meeting of their
creditors last Saturday, at which they showed
liabilities ot about $23,000, and apparent assets
of about $35,000, largely represented by ma-
chinery, plant, etc, of doubtful value. Being
unprepared with an offer, a demand of assign-
ment has been made upon them.

It now looks as if the manufacturers of
Hamilton may have not only cheap water but
power at a reasonable cost. A corporation
known as the Cataract Power Co.is said to be
about constructing a plant for the transmission
of power to Hamilton, and in connection
therewith wishes to supply water to the city.
This company proposes to utilize Decew Falls,
near St. Catharines. The company will agree
to put in pumps and supply to the reservoir
2,500,000,000 gallons per annum, or one-quarter
more than last year’s supply, for the sum of
$13,000 a year; this to include all repairs, and
the steadiness of the supply to be guaranteed,
but the maximum for any day to be not more
than 10,000,000 gallons. The average last
year was about 5,000,000 gallons. At the price
mentioned the actual cost of pumping for
2,500,000,000 would be half a cent per 1,000
gallons. Mr. E. A. C. Pew, a professional
projector, hearing of this offer, proposes that
the Hamilton and Lake Erie Power Company,
which he represents, he claims, will save
Hamilton $20,000 a year by furnishing all the
power used by the city at $25 per horse-
power. He also says that he has completed
arrangements with capitalists for the construc-
tion of the electric plant, and has closed a
contract under which the plant is to be in
operation by November next. He will also
undertake to run the waterworks machinery at
a cost of $10,000 per year, instead of $13,000
proposed.

THE DOMINION

Gotton Mills Gompany

(LIMITED)

1896 FALL

1896

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped * Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO

McArthur, Gorneille & Co.

MONTREAL

o Lead. paint, Merchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Qlass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’ 312, 314, 316 St. Paul

Materials, Brushes. t., ard 253, 255, 257
C .
Etc., Etc. Montroal " St

British American
Business College

G L Confederation
ompany, Lid. iEaiice
-

Affjliated with Institute of Chartered
Accountants.

a
Directors and Sharehold rs:
Edw. Trout, President Monetary Times Prin ing
Company.

E R C. Clarkson, F.C.A, Chartered A ‘
and Trustes, artere: ccountant

S|a(§>leton Caldecott, ex-President of Toronto Board
of - Trade.

Fred. Wyld, of Wyld, Grasett & Darling.
8. F. McKinnon. Wholesale Milliner.

Wm. McCabe, F.I A, Manacing Director North
American Life Assurance Co.

-D E. Thomson, Q.C., of Thomson, Henderson &
Bell, Barristers.

“a

Now Term Begins September 1, 1896.
-

EDW. TROUT,
President

DAVID HOSKINS,
Secretary

i

'W00D ENGRAVING,
HOTO ENGRAVING,
" HALF TONES"

OR ANY CLASS OF ENGRAVING o ADVERTISING!
PURPOSES, CATALOGUE S MAGAZINES, &c. |

JLJONESENG.C
taide stw. JORONTO.

Adel’qide St.
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Wyld, Grasett &
Darling—~

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in
Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosier{ and Ladies' Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Do you know that

the R R 4
ARE THE
LEADING -
Of Canada
) L% % %Y
A Patented Stay. No ome else
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Mercantile Summary.

Tue Bank of Hamilton will open a branch
in Winnipeg, on August 1st. The new mana-
ger will be Benjamin Wilson, Esq., late of
Wingham, Ont., branch. ’

AFTER doing a small business harness-
making for three years at Chesley, Nelson
Rivers has assigned. ——Another assignment is
that of W. A. Hendershot, dealer in dry goods,
etc., Welland. Since 1894 his father managed
the business.

LasT March, E. A. Pocock, formerly a cigar-
maker, started a small grocery in London West.
Already we hear of his assignment. —-In
December last, W. H. Ashdown succeeded
George Hewar, as a confectioner, in Guelph.
Now we hear that the bailiff has sold his stock.
——A. S. Russell, a Hamilton jeweler, has
been in business seven years, and making no
money, he assigns.

Some friends of J. S. Murray assisted him
in opening a tailoring shop, in Oshawa, two
years ago, securing themselves by a chattel
mortgage. Most of this has been paid, but not
being able to make anything he is now obliged
to assign.———Charles Lawlor, painter, Watford,
also assigns. Last February, Mrs. Frances
Lloyd, Toronto, dealer in toys, gave a chattel
mortgage, which has been foreclosed.

F H. & ]. W. Ross, dealers in wall paper
and painters, Victoria, B.C., have assigned
after being in business five years. About six
months ago they claimed assets of $1,000 and
liabilities of $190.——1In the same place the
mortgagees have foreclosed their mortgage of
$225,000 and interest on the Sayward Mill and
Timber Co. (limited). The property and busi-
ness will be sold. J. D. Hoey, grocer, Van-
couver, has assigned; his liabilities will not'be
large. A trustee is in possession of the saw-
mill premises of George Cassidy Co. (limited),
in the same city. A banker holds a judgment
for $20,000 against the estate.

A VOLUNTARY assignment has been made by
H. M. Loranger, a dry goods man at Sher-
brooke, Que. He was in business some years
ago, and failing in 1888, went clerking for a
time. Three years ago he became one of the
firm of Chamberlain & Loranger, who dis-
solved a year or so ago, and he started busi-
ness in Granby, but removed here last spring.
——An extension is asked by H. Gagnon, who
has been in business a considerable time at St
Felicite, Que., but whose capital has lately be-
come spread out in a steam saw mill and a
creamery at Matane. He has shown signs of
financial strain for some time. Liabilities are
stated at $13,000.

ToLL-GATES on the public roads have long
been considered a burden. In Essex Co. the
people have evidently decidedly strong objec-
tions to these relics of early settlement, and
last spring one of the gates wasburned. A few
nights ago the inmates of four of the toll-
houses near Windsor were driven out and the
buildings saturated with coal oil and fired.
About the same time a toll-house near Kingston
was also burned. About Toronto the farmers
have been trying to use the power of the law
to accomplish what they want. Still ** the
toll-gate does not go.” It ismuch to their credit
that they quietly submit to the law. Canada
does not want people who will burn and destroy
because they cannot have their own way. In
Essex the taxpayers, as a whole, as a result of
 their failure to organize lawful means to get rid
of the gates, will have to pay heavily for the
lawlessness now reported.

THE Montreal Rolling Mills, which were
closed down for some time, have been reopened.
Some four hundred men, many of whom never
save anything, and were beginning to feel the
pinch of want, have been rejoiced. At present,
however, the work being done represents actual
orders, as the company is not willing to make
stock, in the uncertainty which prevails touch-
ing the tariff. The C.P.R.is a good customer
of the rolling mills, and there is a good deal of
work being done for the company at present.

A coop deal of trouble has been experienced
by the Richelieu and Ontario Navigation Com-
pany of recent years on account of low water
in the channel of the St. Lawrence River, par-
ticularly so near what is called Split Rock,
which lies between Coteau and Beauharnois,
and is one of the most dangerous waterways in
the St. Lawrence River. Recently two pilots
of the company have taken soundifigs at this
point, with the result that the channel to the
north of the one now in use was found prac-
ticable for steamers.

AT a meeting of the council of the Belleville
Board of Trade held a week ago, after con-
siderable discussion a committee was appointed
to look into the matter of the preserving the
flow of water of the river Moira, to collect
data relating to it and the right of the property
holders on and adjoining the river, and to report
to the board. This and other local affairs
were disposed of, when the matter of the forma-
tion of a Dominion Board of Trade composed
of representatives of local boards was discussed
and approved, and it was arranged that the
secretary obtain the necessary information as to
the formation and objects of the proposed
board, and report to a final meeting of the
council. .

A MEETING of the creditors of Holmes, Moore
& Courtright, Inwood, was held at Sarnia last
Saturday. There were present creditors repre-
senting an indebtedness of $27,000. Mr. J.
Atkinson was confirmed as assignee, and J.
Cowan, Sarnia, W. Lees, Hamilton, P Mul-
kern, London, and J. B. Davidson, were ap-
pointed assignees. It was decided to wind up
the estate. The unsecured liabilities are about
$34,000, and if the mortgages and securities are
good there will be little or nothing to pay it
with. The creditors are puzzled over a knotty
legal question in the case. It appears that Van
Tuyl & Fairbanks, of Petrolia, had an execu-
tion against the firm in the sheriff’s hands, and
application was made to the court for power to
seize the goods. The court adjourned the mat-
ter for two weeks to allow of an assignment
being made. Mr. Courtright, one of the part-
ners, refused to sign the assignment, and Van
Tuyl & Fairbanks have seized the goods to
satisfy their execution, holding that no legal
assignment has been made.

IMPORTANT SEALING DECISION.

A case of the greatest importance to sealing
men—an action of the Crown vs. the schooner
“Beatrice ""—has been decided in the Ex-
chequer Court of Canada by Chief Justice
Davie, sitting as a Local Jndge in Admiralty.
The ** Beatrice,” of which Charles Doering was
owner and master, was seized by the American
cutter * Richard Rush,” on the 20th of August
last, just as it had commenced work among the
seals in Behring Sea. It was sent back to
Victoria under arrest, and wastried on a formal
motion to confiscate the vessel and contents to
the Crown. In this action the preponderance
of evidence was with the vessel, the court de-
ciding that the seizure was wholly unjustifiable
and restoring the schooner, stores, and 203
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skins, to the custody of Captain Deering, the
skins subsequently being sold at $10.25 each.

The skipper of the **Beatrice” brought a
claim against the British Government for the
value of the catch that might reasonably have
been secured had the schooner been allowed to
complete its season's hunting. Several other
vessels, notably the «* E. B. Marvin,”” which was
similarly situated with regard to presumptive
loss incident to their seizure, determined to let
the * Beatrice’s” appeal stand as a test case,
and the hearing of the claims accordingly
brought on as quickly as possible. The judge
decided at the outset that the justice of the
claim could not be disputed, and the evidence
taken was almost entirely as to the extent and
value of the catch that the schooner might rea-
sonably have been expected to make had it com-
pleted the season’s hunting.

After comparing and averaging the catches of
all the schooners of the fleet similarly outfitted,
it was decided to allow the ‘‘ Beatrice” the
value of 518 additional skins at the price
realized for those given back to Captain Doer-
ing, with his vessel. From this total the court
deducted the value of the stores saved by the
schooner's early return, and an order was made
for a judgment against the Crown for a net
balance of $3,163.50.

The * Marvin” and several other vessels
will now go through the formality of proving
their consequential damage claims, while Great
Britain insists that the United States, by
whose vessels the irregular seizures were made,
must ultimately foot the bills.

COSTLY ARBITRATION.

The cost of litigation even in what should be
its cheapest and simplest form has grown to be
excessive and burdensome, and too often en-
tirely out of all reasonable proportion to the
amount involved. A case in point is that of
William Book, of South Grimsby. The Tor-
onto, Hamilton & Brantford Railway, it ap-
pears, had expropriated a piece of land belong-
ing to Mr. Book, and offered him $300 as com-
pensation. The sum was considered entirely
too small, and the amount was eventually fixed
by arbitration, at just double the $300. But
the worst feature of the case was the enormous
costs. The arbitrators’ and stenographer’s
fees amount to nearly $800, and the solicitors’
costs and witness fees on both sides will be at
least another $1,000, all of which, fortunately
for Mr. Book, has to be paid by the company.
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THE SITUATION.

Before the electors of St. John's, Quebec, appealed
to on behalf of his colleague, Mr. Tarte, Premier Laurer,
for the first time since he was clothed with official functions,
tells us what his Government proposes to do. Whether
there shall be tariff reform, he holds, is no longer an open
Question ; it was decided affirmatively at the polls on the
23rd June. By this announcement he does not desire to
Create alarm among manufacturers. The tariff will be
Tecast, at a second session to open next January. The
work will be begun by asking the manufacturers what they
have to say on thesubject *“ We shall,” says Mr. Laurier,
“ communicate with the managers of industries, manufac-
turers, etc., and together we shall elaborate a fiscal policy
Which will be of the nature to lighten the burden of taxes
Which lies on the country.” If the Government and the
Manufacturers are to act together in revising the tariff, a
Compromise may be expected to be the result. The method
IS not different from that of the late Government, but t! ere
1S room for a difference in the spirit in which the work is
done. Mr. Foster's avowed rule was to furnish * sufficient
Protection,” and to a large extent to make the beneficiaries
the judges of what constituted sufficiency. The Laurier

Overnment is bound by its election pledges to minimize
Protection, and to leave only, in the end, so much as can
. Temain as the incident of a revenue tanff.

To the farmer, the new Premier gives the promise that
the Government will * reduce the price of what you must
Purchase for your consumption.” How this is to be done
1S not explained, though there must be an implied reference
to the reduction of duties. The Government, doubtless,
holds that the duties are not the only cost which the con-
Sumer has to pay under Protection ; but that to it is added
an addition to the price by the domestic manufacturer,
Made possible by a high rate of duty, which puts restraint
o0 competition from abroad. This view has often been ex-
Pressed by members of the new Government, and there is
1o use in blinking the fact that this is the view to which
the elections have given ascendancy. If what farmers
Consume is to be cheapened, it must be done by a reduction
of duties, The Patrons of Industry have made no bones
about asking special advantages in the way of reduction of
taxes on some articles, and a total exemption on others,

and as they virtually merged their individuality in that of
the victorious party, their demands are to be listened to.
This was to be expected, but the obligation once dis-
charged, the Patrons will fiud their wings clipped. DBut
it will not be easy to obtain the consent of the manufac-
turers of agricultural machinery, who may be reckoned
among those whom the Government has promised to con-
sult, to the abolition, or even a considerable reduction, of
the duties on foreign machinery which comes into competi-
tion with theirs. And it is obvious that, if the promised
reduction of the tariff be made, the protests of manufac-
turers will not always suffice to prevent the reduction of
duties.

But this is not all that is promised to the farmer; he
is promised rapid transit as a means of facilitating com-
munication with foreign markets. This is to come before
long. It is on a line with what the late Government was
doing, and is not likely to meet serious opposition from any
quarter. The development of the North-West is a good
plank in the Laurier platform, and if made of sound mate-
rial, is one on which no one would refuse to stand. Just
what form it will take, he who lives will see.

On the relation of Canada to England and the United
States, the views of M. Laurier will be welcome to all
reasonable people in the three countries. Though it
was not necessary for him to declare that he, though
of the French race, is a loyal subject of Her Majesty,
as he does, the declaration is satisfactory, and it will
remove any misconceptions which individuals across
the line have sometimes imposed on themselves when
they felt a disposition to cherish a false hope. This
declaration of Laurier recalls similar declarations by men
of his race, notably Dr. Tache and Cartier ; but it is more’
simple and less oratorical. He regards Canada and the
United States as having been for the last 80 years some-
what at arms-length, less friendly than two contiguous
countries ought to have been. The date is coincident with
the abrogation of the Reciprocity treaty. His hope that
something like a revival of that treaty may be possible is
not quite unreasonable. when we consider that the abroga
tion took place in a spirit of pique at the absence of general
sympathy on the part of Canada with the American effort
to put down the rebellion In any new treaty, some
manufacturers would have to be included ; the list would
have to be limited and the selection carefully made, so as
not to do injustice to our own industries or to discriminate
against those of the mother country.

Two political conventions, the Silverites and the
Populists, have been sitting in St. Louis at the same time.
When the Populists decided to go there the Silverites took
advantage of the incident to follow,in the hope of producing
oneness of aim in the endorsement ot Bryan, the Demo-
cratic candidate for the Presidency. If this union on thé
candidate could be effected there might still be three plat-
forms, all of them requiring the free coinage of silver, at a
ratio ludicrously out of harmony with the market value of
the two metals, gold and silver, but differing somewhat on
other points. The Populists did not wish to lose their
identity by doing anything which might seem to merge
their party in that of the Democrats, whom they fancy they
may be found to outnumber when heads are counted next
November. The platform makers of the two parties at
St. Louis, the Silverites and the Populists, appear to have
vied with each other in the task of trying to see which
could give form to the more extravagant programme. The
Popuuists were from the first fiat money men; the Silverites




142 THE

MONETARY TIMES

apparently wish to get near to the aims of ‘the Populists,
while keeping up a distinct platform.

The Populist platform, as reported by the sub-com-
mittee on resolutions, sets out with the declaration that the
United States, while the country enjoys political inde-
pendence, its ¢ industrial and financial independence are
yet to be attained.” Thisisa modification of an argument
which did duty in favor of protectionin the thirties "and the
« forties,” and is perhaps as old as Hamilton’s famous report
onthe tariff. Itused tobesaid that manufactures were neces-
sary to complete national independence ; now we are told there
can be, and is, in fact, political independence along with
financial and industrial dependence. On both occasions, it
isa Chauvinist idea that works under different forms. The
complaint of the influence of the European money changer
belongs te the same category, and has reappeared in
various stages of the country’s history. It is an argument
which has, at different ‘times, proved potent with the
masses. The platform demands free and unrestricted coin-
age of silver, at a ratio of 16 to 1, an increase in the circu-
lating medium, the prohibition of the sale of United States
bonds or other interest-bearing debt, and of debt in any
form. The chief object is, of course, to make room for
silver in the circulation ; but if no debt is to be created by
the Government, the revenue must be sufficient for all
needs. How is this to be accomplished? A graduated
income tax, which Tom Paine advocated more than a cen-
tury ago, and in which more than one country has already
made essays, is to do duty. In this connection, the Su-
preme Court of the United States comes in for denuncia-
tion for the alleged crime of * misinterpreting the con-
stitution.” Unfortunately that Court, by a sudden and
unprecedented change of opinion, on the question of the
income tax, deprived itself of the right to say that this
accusation is wholly gratuitous. The other planks of the
platform are of the same character.

The Silverite platform, as reported by the committee
on resolutions, has, like that of the Populists, a Chauvin-
istic opening. The issue for the electors, it is laid down, is
« between the British gold standard, gold bonds and bank
‘currency on the one hand, and the bimetallic standard, no
bonds, Government currency and an American policy, on the
other.” The fact that greenbacks doubled the war debt, and
at one time their purchasing power was buta little more than
one-third that of gold, has no lessons for the people who form
the Silverite convention. And their sense of honor and hon-
esty does not prevent them advocating the payment of debts
contracted on a gold basis in a 58-cent dollar. They
would make it illegal to pass any law to prevent * any kind
of money” doing duty as legal tender. We hold,” they
say, ‘“that the power to control and regulate a paper cur-
rency is inseparable from the power to coin it”; that is,
that all paper currency should be issued by the Govern-
ment. The Supreme Court, by a decision which many
regard as constrained, has decided that the Government
has the power to issue greenbacks; the Silverites now con-
tend that all paper currency *should be issued and its
volume controlled by the Government.” It would be pos-
sible to quote the opinions of several public men of note
in the United States, who, in the days of Jefferson and
Hamilton, doubted the wisdom of chartering banks, or of
their value to the public when chartered. These opinions
would, in our day, scarcely be endorsed by Populist or
Silverite. Perhaps the extreme views dt these two parties
may in like manner pass away, or some of them may grow,
and are, in fact, not unlikely to gather strength.

Against the issue of interest-bearing bonds the Silver-
ites protest, but they would confine the inhibition to the
time of peace; in war, they would let down the bars; but
they claim the right to pay in silver, which, from the un-
certainty of the market value of that metal, years after the
contraction of the obligation, would add to the cost of the
loan, whether it were contracted at home or abroad. The
complaint that bankers have made millions out of a single
loan need not, even under present conditions, require to be
repeated, since the efficacy of the popular loan is no longer
a matter of surmise or doubt. The cost of meeting
part of the greenback debt by the issue of bonds is con-
demned, though by this means specie payments have been
maintained ; if such payments had been suspended, the
credit of the Government must have suffered seriously.
By citing the fact that the prices of American products have
fallen greatly—* nearly fifty per cent.” is named—since the
demonetization of silver, the inference is intended to be sug-
gested that the latter fact is the result of the former. But
this is not stated squarely, much less is an attempt made to
prove the fact. If it could be shown that the demonetiza-
tion of silver had reduced the prices of produce by one-
half, while debts remained at their former level, a real
grievance would be made out. But mere suggestions and
indirect inferences cannet be taken as substitutes for' proof.
The Silverites cannot, they tell us, conceive of over-pro-
duction while thousands are suffering from want; though
it should not require much strain in the powers of observa-
tion to be able to see that a large number of industrious
people produce more things of particular kinds than they
can sell at prices satisfactory to themselves, while many
improvident people are in want because of their im-
providence.

THE JAPANESE IN CANADA.

Opposition to the employment of Asiatic labor in
British Columbia is once more appearing. This time it is
the Japanese laborers to whom objection is made. At a
Vancouver mass meeting resolutions were passed, calling
upon the Government to apply to Japanese the same mea-
sure of exclusion which the law now applies to Chinese.
The immigrants to whom objection is made are not, the
resolutions assert, necessary for the development of the
resources of the country. The exclusion of cheap Asiatic
labor can scarcely fail to lessen production in the mines,
since a Chinaman or a Japanese can make a living by work-
ing claims on which a European or a Canadian cannot sub-
sist. A call for restriction or exclusion of Asiatics crops
up in most countries where the white man is predominant :
in the United States, in Australia and in Canada; and
looking at the facts, we find that the question is settled in
a way that is nearly uniform in all. That way is practical
exclusion. The explanation is that white laborers are not
willing to accept a standard of living to which the Asiatic
is accustomed and which suits him well enough. As the
matter was settled in British Columbia, when Chinese
labor was in question, so it i§ very likely to be settled now
that the Jap is found treading on the toes of the white man.
These exclusions are in no sense pleasant ; besides looking
churlish, they cause international unpleasantness and
restrict the trade of the excluding countries in the countries
from which the immigrants come. We refuse to accept
Chinese labor, and we insist on sending missionaries to
China to give the people a better religion; but China does
not approve our efforts any more than British Columbia
appreciates the enterprise of the people who furnish them
with Chinese or Japanese immigrants.
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WILL CANADIANS MIGRATE?

A scheme of emigration from Canada to Brazil, covered
under the aspect of a commercial enterprise in which a line
of steamboats plays a part, is viewed with some suspicion
in the Province of Quebec. The main object of a move-
ment which puts on the appearance of a commercial enter-
Prise, is said to be to obtain colonists for San Paulo. The
conditions under which the colony is formed, it is pointed
out, are not suitable for people accustomed to this northern
clime, Distance, which alone would not count for much,
excessive heat, and the social state of a country where
Slavery has but recently ceased to exist, are all urged, from
the Quebec point of view, against the venture. If the com-
munications between the two countries could be improved,
some commercial advantage would result. The proposed line
would embrace Canada, Italy and Brazil; to the latter
country the two former, it is expected, might be induced to
contribute some emigrants. This expectation Italy might
not disappoint; Canada has no agricultural population to
spare. Like Brazil, she has a vast extent of land for which
cultivators are necessary. A free passage to Brazil and an
outfit, on arrival, to enable the emigrants to start life as
producers of coffee, are not likely to prove an irresistible
attraction to many Canadians.

STATE SOCIALISM.

Mr. Herbert Spencer, the most conspicuous advocate
of individualism in political economy, has been joined by
Lord Stanley of Alderley, Mr. Aubrey Herbert and two
others, in starting the ¢ Individualist Club.” Their object
is to continue, in a new form, the war which Mr. Spencer
has so long waged, with no very conspicuous success, upon
what he calls, and sometimes miscalls, state socialism.
There is no country in the world where individualism, as a
theory, has a stronger hold on the people than the United
States. But if state socialism is held in check by the pre-
valence of this feeling, combinations and monopolies
flourish to a greater extent in the Republic than in any
other country, and some students fear, not without reason,
that the prevalence of these abuses puts arguments in the
mouths of real socialists, if it does not substantially ad-
vance their cause. Experiments in what is called, not
always aptly, state socialism, seem to be best reserved for
new fields; and accordingly we find Australia making
Many tests in this line, of which the results cannot be
otherwise than instructive. Mr. Herbert Spencer’s indi-
vidualist club looks something like an anachronism.

DETENTION OF INEBRIATES.

Legislation is being considered in Great Britain having
for its object the involuntary detention of inebriates, as
being presumably necessary in the interest of themselves
and the public. Such measures, while untried on any
large scale in the United Kingdom, have already been
taken in Germany, in Switzerland and in the United States,
as well as in Canada. Furthermore, it has been found in
Austria that the lunatic asylums had become unduly
crowded because of the number of patients (from 10 to 40
Per cent. of the entire number) whose malady was attri-
butable to over-indulgence in strong drink. These have

hitherto been detained by 2 procedure in curatel when
‘inCOmpetent to manage their own affairs. But it was
found that their influence was injurious to the discipline of
asylums, and the State has, therefore, brought forward a
bill to authorize the building of public asylums especially
for drunkards, wherein they be detained for two years, or

in the event of a relapse, for two more years, a curator
having meanwhile been provided by Government to look
after the affairs of those who possess property.

The agitation in Great Britain for such legislation as
we have mentioned, brings to mind the experiment entered
upon in the State of Massachusetts. Bya measure passed
by that State in 1889, commitment may be made by a
judge of any court having jurisdiction where the inebriate
may reside, on a certificate signed by two physicians, of a
habitual drunkard to a hospital for inebriates or dipso-
maniacs. The erection and management of such hospital
are vested in five trustees appointed by the Governor and
Council of the State. The malady is treated as a disease,
and power is vested in said trustees to grant a permit of
liberty before expiry of the full term if the detenue shows
improvement of habits. The Cottage System has been
adopted and three grades of patients are recognized. One
ward is reserved for intractable patients, who are closely
watched and rigidly treated. Others are employed about
the buildings and grounds. Still others are put to broom-
making, decoration, and such manual labor, or set at
gymnastics. These measures have proved of value. Out
of 119 patients discharged up to May, 1894, thirty-one have
done well and thirteen have been improved. It was found
in Massachusetts that inebriates cannot be successfully
treated at an asylum for insane. In this respect, the ex-
perience of that State resembles what has been found in
Austria.

THE RIGHT SORT: OF FIRE INSURANCE
AGENT.

Not the sly, slow-going man, with a cunning wink
and an underhand method.

Not the smart-Aleck, who is ‘up-to-date” and
“ knows it all "—better than his employers.

Not the man who proposes to do a big business
whether he does it safely or not, believing that wide-spread
volume of defective premium can cover weakness of risk. .

Better than any of these is the deliberate observer,
whose common sense has been trained to the minutie of
the business, and whose honesty is proof against the seduc-
tions of the insurant as well as the temptation to outdo a
competitor. Sucha man will not be led by thedisappointing
slimness of his risk-roll at the end of the month to re-insure
a row of tenements to oblige Smith & Brown, of another
company, nor to write a risk at the last moment without
examining the premises. If a company possess an agent
of this sort it has a treasure, and should grapple him to its
soul—but alas! it has no soul--with hooks of steel, so to
speak.

There are some fire insurance companies, it appears,
which do not wish their agents to know too much. Now
there is a sense in which an agent may know too much.
This does not do; it is unsafe for the company. We have
seen what mischief that sort of traveller or agent has
wrought in merchandising and banking. When an agent
gets to bullying his department or leading his head office in
wrong directions, he had better be dispensed with—or his
wings clipped.

On the other hand, certain fire offices, especially in the
United States, are satisfied when the agent gets the busi-
ness and does not ask questions or offer suggestions. In
such cases the companies want a sort of living machine,
capable of working at high pressure for an indefinite period.
The demand for this kind of agent, indeed, seems to be on
the increase. There is so much wisdom at the home office
that there is no need for wisdom in the agent. The fact
that the agent knows the assured and the conditions sur-
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rounding his property does not seem to count for much in
some offices. We believe this view of the functions of a
local agent to be wrong, and that in the end it works harm
to the company.

Do not ignore the agent, says an American writer :
use him—it should be added, use him well—but, we would
further add, control him. ¢ The local agent is, or ought to
be, the nerve keeping the company and the assured in
sympathetic touch with each other. This is not a new
view of the subject, simply a restatement of an old view.
Because, however, the view is old, it is none the less im-
portant. The better the assured understands the com-
pany, the better the company understands the assured,
the less friction there will be in the distribution of the fire
loss. The agent is valuable. Use him. Do not ignore
him and treat him as if he were ignorant and officious
simply because he understands local conditions and is will-
ing to give the company the benefit of his knowledge.”
What goes to make up a good fire insurance agent is im-
poitant, for upon it depends the success of the company.
Without the agent, the business of fire insurance could not
have obtained its present proportions.

OLD COUNTRY REVENUES.

A correspondent, who is evidently of an incredulous
turn, or who has been so ‘‘stuffed” with protcctionist
ideas lately, that he does not believe that any community
can exist under free trade, asks us to * tell the truth, and
show that the United Kingdom of Great Britain and Ire-
land, instead of bLeing conducted on principles of free trade,
actually raises a hundred million dollars a year by Customs
duties.” We shall tell the truth, and hope it will please
“ Freeman.” In the table which follows, we have given
the amounts derived from Customs revenue by the United
Kingdom for two years, 1887 and 1895 :

Fiscal Year, 1883-7.  Year 1894-5.
£

Beer, spruce, etc... .......... X 9,186 15,940
Chicory e e 65,662 58,165
Cocoa and chocolate .... .. .... 70,505 119,384
Coffee ...covive i iiviiinninennn 207,977 173,260
Currants.......oov eiiieraniann 307,610 110.177
Figs, plums and prunes .......... 49,696 60,940
Raisins .....oc. ciiiiiiiii.a.. 146,879 217,045
Spirits....coovit i iiiii i 4,184,875 4,392,452
Tea ..... ... e ierieeeeee 4,187 318 3,594,354
Tobacco ... ....iiiiiiiiinn.. 9,388,444 10,608,934
Wines .......... ..o, . 1,195,849 1,144,853
All other articles ........ .. e 2,855 5,676

Total ...... ...............£19,816,396 £20,501,180

But does he imagine that this is all the revenue of the
British Islands? Surely not, for here is £22,800,000 raised
from excise duties on beer, spirits, etc.; £646,000 from
licenses; £25,441,000 from establishment licenses; £11,-
886,000 from stamps’; a million from land tax ; two millions
nearly from inhabited house duty; fifteen millions from
income tax, bésides the revenues of the post office and tele-
graphs, ten or twelve millions, the crown lands and other
items; making the total revenue of England, Scotland and
Ireland something like £120,000,000, and only between
one-fifth and one-sisth of it procured by means of Customs
duties. Of the ordinary expenditure of the United King-
dom, which is between £90,000,000 aud £100,000,000 a year,
about one fifth goes for interest and management. And this
sum of, say, £20,000,000, is nearly the proportion which is
annually raised by Customs duties.

OUR AUSTRALIAN LETTER.

In theformerportion of this letter, printed in a former issue, our cor-
respondent gave some illustrations of laxity in method which is preju-
dicial to Canadian trade with Australia. The subject is continued
below : -

All United States houses do not do business perfectly, but a sam-
ple quotation of a machine from a New York commission house ran as

1
¢
i

follows: Price of machine in New York, $8; two packed in a case—
case is 3x4x2 feet and weighs 204 pounds. This enabled the customer
to know exactly the freight to Sydney, which is quoted at so much per
cubic foot. In addition there was a pro forma invoice, thus:
To 1,000 machines at . 8= —
©ofreight ...l iae Ll
“INSUrance .. .. ...iieeiene...

‘* commission, 2§ per cent. ........
Total

The Sydney recipient at a glance knew the whole cost.
methods attract trade, much of the Canadian method repels.

Another complaint is bad packing. The loss on a recent shipment
from Canada through bad packing was valued at $300. This fortunately
does not often occur. Canadian exporters must remember that their
goods have not to go to the next town only, but must be fitted to stand
the knocking about of cars and ships for ten thousand miles.

Another is careless shipping. Here are four instances of this,
occurring in four shipments by the last steamer for goods to this port
of Sydney, N.S.W.:

First, goods arrived but no invoice or advice.

Secondly, goods arrived consigned to order, but bill of lading not
countersigned by consigner, consequently consignee had to give security
before he could get goods.

Thirdly, goods consigned to order, but no advice or bill of lading.
The consignee knew the goods were for him, they were perishable and
ought to have been promptly dealt with, but before he could get
delivery he had to get a bank to guarantee against all damages from
delivery—a thing the banks here, in case of a young firm like this, are
very reluctant to do.

Fourthly, goods came to order with advice that they had been
drawn against, but no notification as to the bank through which’ this
had been done. The steamer arrived on Friday and began to drop
goods on wharf. Saturday was a short day and on Monday the con]
signee was found shinning around the Sydney banks in order to find
out which held his documents, expressing a forcible opinion of the
carelessness of Canadians in general and his consignor in particular.

Another is delay in filling orders. An enquiry at the Canadian
agency shows that there is but one Canadian firm against which some
complaint has not been made as to failure in rec:iving goods. In one
or two cases it was not the fault of the shippers, but was due to two
accidents to the steamers. In most cases this cannot be pleaded.
Here are examples: In December last a sample order was sent to a
Toronto house. In February a letter arrived here acknowledging order
with thanks and saying goods would be shipped by next steamer. The
next steamer came in March, but no goods. Itis now June and no
goods have yet arrived, nor any explanation from the shippers. From
an order to another firm not even an acknowledgment has been received.
Over a year ago an order for furniture was sent to Canada. The goods
were sold to a retailer in a country town. They gave satisfaction and
two repeat orders, with letters of credit, went forward in November,
but no return has come. A small order for hardware was sent to
Canada, and in nine months after an invoice of goods was received with
a letter stating the firm had been so busy that this order had been
neglected, apologizing for it, soliciting further orders and saying the
delay would not occur again.

Lastly, substituting goods is complained of. The complaints
have not been numerous, but in one or two cases they have been
troublesome and cost the shippers something. It should be remembered
that generally goods ordered from Canada have been sold, often to a
country retailer, to arrive. When goods differing from those ordered
come to hand, they cannot be sent on and sometimes are useless.

In too many cases the Canadian is disappointed in receiving but
a small order and therefore neglects it. First orders will be small and
continue to be small until the reputation of the goods are established,
but it must be borne in mind that the character of the manufacturer
will be judged by the manner in which the first orders are attended to.
Nearly every Canadian who has come here to try this market has
made a good reputation by his demeanor on the spot, but as corres-
pondents and business men at home, I am sorry to say, most Canadians
have not. These hindrances are easily overcome and must be. There
isan impression steadily gaining ground here, though a little lax in
some of their methods, that Canadians are honest and can be trusted,
and that their goods, though not the cheapest, are honestly made and
can be depended upon This reputation must be preserved and taken
advantage of.

Such

W. B.
Sydney, New South Wales, 5th June, 1896.

The total production of raw silk in France last year showed a con-
siderable reduction as compared with the return of the previous twelve
months. In 1894 the yield was 1,974,000 lbs., while in 1895 it was
only 1,719,000 ‘1bs. The total production of cocoons was 20,484,000
lbs. last year, as against 23,287,000 lbs. in 1894.
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WHO WILL SUFFER FROM CHEAP COINAGE?

An illustration of what is to be expected in the case of the adoption
of free coinage in the United States at the ratio of 16 to 1, may be found
in the following extract from Macaulay’s History of England. Debase-
ment of the coinage in the United States cannot be expected to have
different results from those which experience shows have come about
in other countries from the same cause. Here is the extract, which is
certainly instructive:

* The misgovernment of Charles and James, gross as it had been,
had not prevented the common business of life from going steadily and
prosperously on. While the honor and independence of the state were
sold to a foreign power, while chartered rights were invaded, while fun-
damental laws were violated, Lundreds of thousands of quiet, honest,
and industrious families labored and traded, ate their meals, and lay
down to rest in comfort and security. Whether Whigs or Tories,
Protestants or Jesuits were uppermost, the grazier drove his beasts to
market ; the grocer weighed out his currants ; the draper measured out
his broadcloth : the hum of buyers and sellers was as loud as ever in
the towns ; the harvest home was celebrated as joyously as ever in the
hamlets; the cream overflowed the pails of Cheshire; the apple juice
foamed in the presses of Herefordshire ; the piles of crockery glowed in
the furnaces of the Trent and the barrows of coal rolled fast along the
timber railways of the Tyne.

‘ But when the great instraument of exchange became thoroughly
deranged, all trade, all industry were smitten as with a palsy. The
evil was felt daily and hourly, in almost every place, and by almost
every class, in the dairy and on the threshing floor, by the anvil and
by the loom, on the billows of the ocean and in the depths of the
mine. Nothing could be purchased without a dispute. Over every
counter there was wrangling from morniog to night. The workman
and his employer had a quarrel as regularly as the Saturday came
round. On a fair day or a market day the clamors, the reproaches,
the taunts, the curses, were incessant ; and it was well if no booth was
overturned and no head broken. No merchant would contract to
deliver goods without making some stipulation about the quality of the
coin in which he was to be paid. Even men of business were often
bewildered by the confusion into which all pecuniary transactions
were thrown. The simple and the careless were pillaged without
mercy by extortioners, whose demands grew even more rapidly than
the money shrank. The price of the necessaries of life, of shoes, of
ale, of oatmeal, rose fast. The laborer found that the bit of metal,
which, when he received it, was called a shilling, would hardly, when
he wanted to purchase a pot of beer or a loaf of rye bread, go as far as
sixpence. Where artisans of more than usual intelligence were col-
lected in great numbers, as in the dockyards at Chatham, they were
able to make complaints heard and to obtain some redress. But the
ignorant and helpless peasant was cruelly ground between one class
which would give money only by tale, and another which would take it
only by weight.”

BRITISH COLUMBIA MATTERS.

FROM OUR OWN CORRESPONDENT.

The local returns for the Dominion fiscal year just ended show
that there were then contributed, by and through Victoria, $866,589 in
customs duties and inland revenue receipts, whilst Vancouver dur-
ing the same period similarly provided the Dominion Exchequer
with $480,141. Very considerable increases, indicative of steadily
growing trade, alike marked the returns from customs and from inland
revenue duties in Vancouver during 1895.6, the customs receipts of
$352,378 being the highest on local record, those most nearly approach-
ing them being the returns of a **boom " year, 1890-1, when the total
came to $331,955. The mainland inland revenue returns for the year
just ended—which were $127,763—showed an increase of $28,430 on
those of the previous twelvemonth. The customs returns of the
mine country are also, month by month, showing very considerable
increases, so that the largeness of British Columbia’s per caput con-
tribution to the Dominion Government's revenue is becoming very
Dotable.

The salmon fishery season has just commenced with fair indica-
tions of a good yield on the Fraser River, though the great run had not
begun at the time of my writing. In the fishery, as employees, are
engaged this year more than the usual number of polyglot foreign-
born workers, in addition to a relatively lessening quota of British and
Canadian-born fishermen, who are being too largely ousted by
Japanese, Chinese and Italian’ cheap workers. In fact, as a result of
the inswarming of Japanese fishermen, many of whom enter by the
States, a very formidable agitation —of which the Dominion Parliament
Wwill shortly hear by monster petition—is being commenced, with a
view to restrict by legislation the incoming and prematuare naturaliza-
tion in British Columbia of Japanese of a rather low class, They and the

Chinese have together largely excluded white labor from the collieries
at Union, Vancouver Island, and they are rapidly also superseding white
workers at the lumber mills, in addition to increasing enormously their
hold on the provincial fisheries. As a very large part of the earnings
of Mongols, moreover, returns unspent to China and Japan respec-
tively, these settlers are of comparatively small benefit to the country.
The question of the character which our coast population shall assume
must shortly receive far greater attention at Ottawa, unless it be
desired to see part of British Columbia become, like Hawaii, a Japan in
petto fringed by Chinese village settlements. The colliery workerson Van-
couver Island, moreover, aver that if the present state of affairs should
continue, the white colliery labor will soon be almost wholly ousted.
A Japanese or a Chinaman can and will, here on the Pacific, live and
thrive, after a fashion, on less than 75 cents a day; a married white
worker cannot do this. There is all the difference in the world between
an Oriental rice, fish and cheap vegetable eater, whose usual home is
either a cabin, small room, or wall-side bunk in a tenement house, and
an ordinary Canadian British subject. The middle and upper-class
Japanese make admirable settlers and citizens; the same cannot, how-
ever, be said of the lower order of the same people, who are now more
dreaded by the white worker in British Columbia than is the China-
man.

The British Columbia Board of Trade has wisaly resolved that it is
is inadvisable for Canada to participate in the British treaty with Japan.
The latter country takes, and will probably continue for some time to
take, but a modest quota of natural products from Canada ; but is and
would be able under conditions approaching free trade, to introduce a
ruinously unequal competition with the Dominion’s manufacturing
interests. In cottons and other textiles, in boot, shoe and umbrella
making, in clothing, and in various other industries, the Japanese can
produce goods 33 to 40 per cent. cheaper than we can in Canada.
This is in part a result of the cheap labor of Japan--made essentially
cheaper by silver depreciation —in part a result of the general employ-
ment of the best European and American labor-saving machinery, the
best patents for which are exteunsively copied in Japan, which has
hitherto declined to introduce patent laws. Hosts of expert Japanese
industrialists are stated, on the authority of British investigators and
official records, to earn from 20 to 25 cents a day in their own land, and
they now uss the very bzst mechanical appliances. Their wages are,
moreover, calculated on the basis of a dollar, worth in exchange 55
cents only. This currency, depreciated abroad, maintains nearly, if
not quite, its original labor and general purchasing value in the great
silver world of the Orient. Many of us in British Columbia are now
continually thinking over the difficult problem of the Orient’s compe-
tition with the West, associated as such competition here is with the
prospect of an early large migration eastward of Japanese cheap
labor. It seems, however, to your correspondent possible, and even
probable, that some of this immigration may ultimately be diverted to
some of the very thinly peopled, naturally rich, but almost wholly un-
developed lands of Central and Southern America, where the Chinese
and Japanese worker should prove more resourceful, and at least as
civilized as the Indian and lower class of half-breed inhabitants, who
now expend on reproductive labor but little of their time, devoting
more of it to inert idleness, tempered by frequent riotous outbreaks,
often culminating in petty revolutions. Such an ultimate solution of
the problem would be heartily welcomed by a large majority of British
Columbians. Meanwhile, they mean to call loudly for further statu-
tory restrictions of Mongol settlement.

Strong hopes are here entertained that the recent transplanting of
eastern oysters and lobsters in British Columbia shores may result in
valuable additions to our great sea fisheries. Meanwhile, the new
Dominion Government cannot locally do better than give further and
better protection to our halibut and other ocean fisheries, poaching
upon which is far too largely the order of the day, or rather night, and
this, too, by men of a low type, some of whom at times raid for plunder
the isolated homes and ranches of coast and island settlers, and thence
carry off ad libitum provisions and live stock.

The floods on the Columbia and Fraser River have been generally
much less disastrous than those of 1892. Very large aggregate losses
have, nevertheless, been sustained by many thrifty farmers, whilst con-
siderable damage has also been done to various riverside towns and
mine camps. The improvement by effective dredging and otherwise of
the channels of these great navigable rivers of British Columbia is a
matter, therefore, which brooks no {urther delay on the part of the
Dominion authorities. In this connection the Vancouver city council
is petitioning for Government action in the matter of a survey of the
route of a proposed canal of less than ten miles’ length, which would,
if found feasible, connect the Pitt tributary of the Fraser with Burrard
Inlet, and thus more speedily divert to the sea much river water. Such
a canal would, moreover, greatly facilitate Vancouver's trade with im-
portant agricultural districts of the Fraser valley, and also tend greatly
to minimize the present ever-recurring danger of disastrous inundation,
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which is in part due to the damming and backing up of the Fraser's
flood waters of summer by high tides, which make themselves felt up
to and beyond New Westminster. The proposed canal would tap these
flood waters, and thus greatly diminish their volume. Itis here gen-
erally believed that the canal can be made at no very huge cost, and
thereafter worked with general profit. The proposed survey would,
however, tend to decide this, at small cost. The Vancouver city
council’s action in the matter will be very generally endorsed by Fraser
River agriculturists and other settlers, though it may in some quarters
rouse a little opposition at New Westminster, since the making of the
canal would probably divert to Vancouver scme of the farm produce
trade that is now handled in the older city.

Meanwhile New Westminster hasopened a new and well appointed
range of farm market buildings adjoining the river, in order thus to
convenience the farming trade of a large tributary district. Another
encouraging sign of the times in the Royal City is a successful begin-
ning of extracting gold by patent pulverizing process from the Fraser
River sands. Preliminary test operations have returned, it is stated,
$30 a ton in gold at a cost which leaves a sufficient margin for profit.
There are no other notable developments in New Westminster, the
city council of which has, whilst working with all economy, been com-
pelled to strike a rate of 30 mills gross, or will rebate on prompt pay-
ment, 25 mills net. The rate appears, however, higher than it is in
effect, for assessments have latterly been greatly reduced in New
Westminster.

Actions are now beginning to be entered against the Consolidated
Railway Co. and city of Victoria authorities, jointly, by sufferers from
the recent bridge disaster. The aggregate amount of liability involved
will, exclusive of costs, certainly reach $250,000.

The sealing catch by the British Columbia fleet in Japanese waters,
as so far reported, shows fairly, and it now looks as if the results of the
season would equal those of last year, when the fishery must have been
worth some $750,000. A strike of fishermen, which for a time impeded
salmon canning operations on the north coast and rivers, has meanwhile
been settled on the employers' terms. The question at issue was the price
per fish to be paid by the canners, who successfully held out for six
cents against a larger demand of the white fishermen. On and about
the Fraser River, the present ruling price varies between 20 and 25
cents per fish.

Prolonged drought has lessened to some extent the yield of small
fruit. Many local producers have nevertheless done fairly, and at the
time of writing large quantities of raspberries are, in succession to
strawberries, being marketed at prices slightly above the average. It
is worth noting that the wholesale prices of small fruit in British
Columbia exceed on the average by more than 50 per cent. those gained
by Washington and Oregon growers, who have latterly had almost to
give away their fruit. Unless rain comes speedily coast root and grain
crops will this season prove under the average.

Colonel Tracy, city engineer for Vancouver, has, after a partly
official visit to the mine country, reported to the Vancouver City Coun-
cil that excellent opportunities are locally afforded on Burrard Inlet
for the establishment of ore smelting and more especially refining, ona
large scale. This fact is worth noting by eastern and other capitalists,
who may be assured that all reasonable encouragement will, municipally
and otherwise, be given at and by Vancouver, which should certainly not
continue to lag behind the debt water-logged city of Tacoma in such a
matter.

Vancouver, 16th July, 1896.

BRITISH TEXTILE MARKETS.

Tue NoTTINGHAM LACE TraDE.—Nottingham, July 17.—A fair
trade has been done these past several weeks in plain and fancy lace
goods. Bobbin nets, light.tulles and mosquito nets are in good request
and prices remain firm. Orders for special qualities are not filled
promptly and no stocks are accumulating. Spotted, striped and an-
tique nets are meeting with a fair inquiry. There is only a limited
demand for Paris and other stiff foundation nets. Good quantities of
silk nets and tulles are moving, but there is less buoyancy in the actual
demand, and the orders placed during the week have been light. There
is a lull in the demand for silk veilings, and chenilles are working short
time. In the fancy cotton lace department some of the latest novelties
are in request in the best markets at home and abroad to meet the
exigencies of fashions. Valenciennes, Oriental laces, and special lines
of other fine goods are moving in good quantities. Narrow edgings
and insertion in butter and two tones are still in favor. Shipping as-
sortments of cotton laces are giving a considerable amount of employ-
ment. The Swiss embroidery and Irish trimming departments are
languid, and few orders are being placed. Silk laces®nd guipure nets
are only in limited request, and the production appears to be diminish-
ing. Honiton braids, silk a.x_:d cotton purls, and linen beadings are in

good request for trimmings at home, and for the manufacture of real
point laces at home and abroad.

LEICESTER, July 13.—The operations in the wool market are only
on a moderate scale, and buyers are pressing for concessions which
growers aad country dealers decline to grant. Where it is possible to
hold wools even growers and country dealers are keeping back supplies
till later in the season, there being, as far as can at present be seen,
everything to gain and nothing to lose by this policy. The demand
shows a slight preference for long wools of very bright hair, but values
are practically about level for the moment, the best lots of Shropshire
commanding as much money as long lustres. The transactions are at
93d. to 103d. per lb., while unwashed lots make 7d. to 8d. per lb. Cash-
mere, fancy, and lambs’-wool yarns are in good consumptive demand
at steady quotations; but cotton yarns are a very dragging trade, the
consumption being very small. The hosiery industry maintains the
improvement which has been going on for several months, and manu-
facturers are now very actively engaged in preparing for heavy de-
liveries of winter fabrics which have been ordered in very large quanti-
ties. The Canadian business is above the average, while Australian
and Indian orders are of larger extent, and there is also a slight revivalin
South African business ; but the American and South American trade
has almost disappeared.

BeLFasT, July 12.—The warm weather is very welcome to the
growing flax crop in the north after the late continuous rainfall—in
fact, too much rain has fallen to satisfy the requirements of the crop,
while not enough has fallen in many cases to fill the steeping ponds.
Belgium reports regarding new crop are not at all satisfactory, and
raw material is likely to be dear during the coming season. Yarns—
Spinners on the continent have issued advanced lists recently, and
though higher rates have not been obtained in all cases, the general
tendency of prices is distinctly towards a higher level. Home spinners
succeed in clearing off the production, and show no disposition to meet
buyers at anything under full current rates. Producers continue wel]
engaged and orders dropping in toa fair extent, so that, taken all
round, firmness is the rule. The various makes of tow goods are going
freely into consumption at current rates, and of the demand for unions
there is no reason to complain. Handkerchiefs might be better, but
damasks and household goods are selling pretty well. Production of
both Ballymenas and County Downs is at a very low point at present,
so that the limited demand is capable of absorbing the output. White
goods for home account have been inactive and sales limited.

Braprorp, July 16.—The wool market is again dull and uncer-
tain in tone. The condition of prices here is such that there is not the
least chance at present of any buying beyond that of small quantities
required for immediate consumption, and therefore business continues
to be very limited in quantity. The only change of feature is that, ow-
ing to curtailment of the London sales, buyers of colonials are more on
the alert to secure such lots as they need at once. Values of both
cross-breds and Botany wools remain unaltered, and no improve-
ment can be recorded in prices of English wools, for which the
business doing continues to be entirely for immediate consumption.
Mohair is very dull, indeed, but new business has been done in alpaca.
The yarn market is in a similar condition of suspense. The little new
business that export merchants have to offer can only be placed at
rates which almost preclude the possibility of its acceptance anywhere.
At the same time, orders can at times be got in at reduced rates, be-
cause the competition among the spinners is growing keener owing to
the expiration of old contracts. Some inquiries are again being made
for two-fold forties, but at present there is little sign of much business
being done at the prices spoken of by buyers. In the piece trade there
is no new feature at all. '

Leevs, July 13.- -Although there was not much going on'Chang e
both manufacturers and merchants are receiving numerous inquiries
from the home trade, the Continent, Canada and Australia. These

refer chiefly to probable requirements for next spring. It appears that

some novel designs in vicunas, worsteds, and tweeds are much wanted.
The home trade business in season's assortments goes on steadily,
without any raising of prices, through the continued firmness at the
wool sales. Many, but not all, Leeds makers of heavy woolens are
moderately well employed, but the bulk of them could do with more
orders. There are mills in the neighborhood which are kept waiting

for winter repeat orders. Wholesale houses are found to be more

backward than usual in placing first orders. With other firms the
complaint is that there is no revival in trade with the United States
and with others it is felt that the Continental trade is not very brisk-
This leads to uncertainty among yarn spinners, and there are looms
for making worsteds which are kept standing for warps. Orders for
meltons are scarcer, but some producers of low dress and mantle
cloths are unusually busy. Just now blanket makers are principally
depending upon export. The home trade is even quieter than usual at
this time of the year. Worsted yarns are rather in favor of buyers.
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MANCHESTER, July 16.—Looms are busily engaged with worsted
novelties, both on season orders and repeats. The fancy goods trade
has been comparatively satisfactory. In laces there is a moderate
business passing. The premier foreign market is the United States,
which takes nearly a third of theexport in cotton lace and net. Of late
business has not been so good with the New York market, but large
shipments have been made to the continent, especially to Plauen and
St. Gall, which consume large quantities of net for embroidery pur-
poses, Officially Switzerland is not recognized either as a buyer from
or a seller to Britain, the accident that the Republic is without coast
line leading to the crediting of all the trade between us to the countries
through which consignments from or to Britain pass by rail. The
Canadian trade has been moderate of late. A number of buyers are in
the market, and good shipments should soon result. The Newfound-
land houses are in much better heart, trade with the island having im-
proved considerably. There is a steady business in silks. The raw
materials remain firm in the Eastern markets of origin, and holders
display no signs of weakness. There have been very few future con-
tracts of late in the raw silk market, and even in these the details have
been kept secret. Spot silk remains fairly steady, although there has
not been much doing in it. The cotton market isin a very unsteady
condition. The sewing thread trade is quiet, but retail houses are en-
deavoring to have prices fixed on a more uniform scale in order to
avoid the excessive competition, by which, entirely through their own
fault, they have in the past sacrificed profits. The linen branches are
moderately active, and there has been a steady trade doing with some
of the leading colonial outlets. For fancy damasks and other articles
of that description the inquiry continues good. Embroidered makes
are also in steady request.

STATE AID TO EXPORTERS.

At a meeting of the Montreal Butter and Cheese Association, July
29th, it was moved by Mr. Arthur Hodgson, seconded by Mr. john
McKergow, and carried unanimously, ** That this association approves
of the importance of providing increased refrigerator accommodation,
and that a committee of at least ten members be appointed by the
association to work with the Central Board of the Patrons of Industry
and Live Stock Association to wait upon the Premier of Canada and
place before him the absolute necessity of such accommodation being
provided, and to procure complete information with regard to the
facilities afforded by other countries for the exportation of agricultural
products to the British markets.”

It was further moved by Mr. P. W. McLagan, seconded by Mr.
D. M. Macpherson, and carried unanimously, ' That all the different
interests of producers, manufacturers and shippers of perishable food
products of Canada be invited by this association to send representa-
tives to join this association in a deputation to meet the Hon. Mr.
Laurier with reference to the obtaining of improved means of trans-
portation to the consuming markets.”

While economic theorists may find fault with the principle of state
aid to industries, it must be admitted that there is some justification for
the plea of Canadian dairymen. Aswas shown at the meeting in Mon-
treal this week, in Australia the Government assists exporters in bear-
ing a part of the freight and storage expenses involved in shipping
goods abroad. As a consequence, Canadian produce has been placed
on British markets under difficulties, and in international competition
the countries giving state aid toexporters have secured the trade. The
Conservative Government made an attempt to assist the Canadian ex-
porter; it is the duty of the Liberal Government to listen to these
petitions and devise some means of assistance to the producer and
exporter, not inconsistent with their duties to other industries in the
country.

LIFE INSURANCE ITEMS.

Cash premiums quickly remitted are better far than many applica-
tions for policies not taken.—Agency Bulletin.

The directors of the Economical Fire Insurance Company, Berlin,
did well in giving Mr. Powell the appointment of inspector of the com-
pany. He is a thorough business man, having a good knowledge of
insurance, with a wide experience that has fitted himto fill the position
admirably.

A new departure has been made by the New York Life Insurance
Co. in opening a department for the insurance of impaired lives, or per-
sons who are unfit to obtain insurance at the ordinary rates. Hereto-
fore this class of risks has been confined to two or three companies.
After careful consideration President McCall has decided that the
business can be made profitable by writing a special policy on the con-
ditions and plans as the nature of the class of risks may demand—a
most commendable step and one that ought to bring a generous
response from many persons who have been previously deprived of
such protection.

For an outing the month of August is always one of pleasure, de-
cidedly so especially when compared with March. Instead of the Jatter
month the annual gathering of the officers and agents of the Sun Life
Assurance Company will be held in Peterboro this week, and in future
during the month of August. Among those who are expected there
will of course be the president of the company, Mr. Macaulay, who is
at present in Belgium, but expects to be home in time. The meeting
will be for four days, and will combine business with pleasure, as the
insurance men will likely spend their time at some adjacent summer
resort, where they can vary the discussion of business by an occasional
fishing expedition or sail. Mr. W. H. Hill, district agent for Central
Ontario, will have the local arrangements for the meeting in his hands.

It is some little time since we heard of the appointment of Messrs.
J. W.G. Cofran and R. M. Bissell to the general agency of the western
department of the Hartford Fire. But we are now able to give some
particulars of these gentlemen which will be more interesting than a
bald statement of their appointment. They succeed the late P. P.
Heywood. The senior, Mr. Cofran, was born in New Hampshire and
commenced his insurance experience in San Francisco at the age of
nineteen, entering the service of the Hartford Fire in 1881 as special
agent on the Pacific coast, and in August of last year was transferred
to Chicago, when he became assistant general agent under Mr. Hey-
wood. His partner, R. M. Bissell, is the son of the late lamented George
F. Bissell, former general agent of the department, so well known in
connection with the Hartford. Young Mr. Bissell at the age of thirty-
four now steps into one of the leading positions in the fire insurance
world. Both are comparatively young men, well trained in the office
and in the field, and worthy to maintain the reputation of the good old
Hartford.

METALS AND HARDWARE.

Screws have been reduced to 80, 10 and 5 per cent. discount off
list.

Harvest operations have interfered with trade, and the country
retail stores are almost deserted.

The rebate in nailsis now uniform. The same rebate is now made
in wire nails as was previously allowed on cut nails.

Galvanized iron is in fairly active demand. Prices are firmer,
quotations having advanced %c. during the week.

Rivets and burrs have declined in price, the former being quoted
at a reduction of 10 per cent., and the latter 5 per cent. less than a
week ago. This applies to both copper and iron materials.

Only moderate shipments of Canada plate are being made from
stock, but import orders are being freely booked at, it is said, $2.35
« All bright " plate cannot be obtained from makers this season, and
jobbers are holding stocks firmly at $3.25.

The mills are working cautiously, and show no disposition to stock
up until the tariff is settled by the new Government. Although natu-
rally there is considerable anxiety as to the probable Liberal policy, it
is the general opinion that nothing will be done to injure the trade
conditions.

A New York report dated July 29 says of copper: * As to what
terms sellers would make in the event of attractive orders coming upon
the market there is considerable uncertainty, but purchases can be
effected easily at 11§ to 1l}c. for Lake Superior, 11c. for electrolytic,
and 103 to 10jc. for casting stock.”

Some researches have been made by a German savant, Professor
J. Spennrath, on the value of paints for ironwork. The professor con-
cludes that none of the metallic oxides commonly used combine chem-
ically with linseed oil. The drying process depends exclusively on an
absorption of oxygen by the oil, which is facilitated by the presence of
the pigment in a purely mechanical way. The value of the different
pigments used varies. Thus, zinc white, when used for outside work,
rapidly swells to double its previous volume, owing to the absorption
of carbonic acid gas and water. Sulphuretted hydrogen will cause red
or white lead to act in a similar way, but, when pure, Prof. Spennrath
considers these two latter pigments satisfactory. Carbon paints are
very stable, as is heavy spar, but the covering power of the latter is
small. In order to test the relative durability of various paints, sheets
of zinc were coated with a number of different kinds. The zinc was
then dissolved away by acid, leaving a film of paint. All these films,
it was found, could be destroyed by the action of dilute nitric or hydro-
chloric acids, while the vapors of sulphuric and acetic acids acted
similarly. Alkaline fluids and gases also destroyed the paints rapidly.
Pure water was found to be more injurious than salt water, hence the
destructive action of sea water is to be attributed mainly to the me-
chanical effects of wash. Hot water was found to act more rapidly
than cold. The most important discovery made was, however, the
great influence of temperature. Films similar to those already de-
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scribed completely lost their elasticity and became brittle when exposed
to a temperature of 203 deg. F. There was at the same time a large
contraction. Similar effects are produced by prolonged exposure to
considerably lower temperatures. Blistering he finds to be due to the
inner coat of paint being so thick that it has not hardened thoroughly
before the second coat is applied.

FOR GROCERS AND PROVISION DEALERS.

Henry Smith, of Harlem, will, it is said, make a trip to England
soon, with the idea of opening up such connections in the United King-
dom as will enable him to ship direct the make of the different factories
in which he is interested.

The consumption of tea in the United Kingdom has increased a
great deal the past few years, and recent Customs returns show con-
tinued expansion. '

A London tea letter, issued by Messrs. Gow, Wilson & Stanton,
says of Indian teas: The teas brought forward this week appear to
indicate a season up to the average in quality, all the districts so far
represented having sent useful tea, although very little from anywhere
has been specially fine as yet. Telegraphic advices from Calcutta give
the exports to the United Kingdom from the commencement of the
season to the middle of the month as 16,540,000 lbs , against 18,640,-
000 lbs. for the same period last season. The following averages are
worthy of note : ** Assam Frontier T Co. Khobong,” 1/34 ; * Darjeeling
Co. Phoobsering,” 1/1; ** Lebong T Co. Barnesbeg,” 1/03.

The first arrivals of new season’s China tea were offered in Eng-
land, on the 14th inst., comprising shipments of botn black and red
leaf tea—two steamers having arrived from China.

The following comparative prices of Ceylon tea in London are
published by an English firm :

1896. 1895. 1894.
PekoE Sou. (Ordinary leaf ; fair liquor).... 6d. 64d. 53%d.
PEKOE. (Ordinary leaf, little twist ; fair
liquorf.................. 7d. 74d. 74d.
PekoE Souc. (Rather bold leaf; indifferent
liquor) .................. 53d. 53d. 43d.
PEexoE. (Somewhat bold leaf; indif-
ferent liquor.............. 5%d. G4d. 54d.

Col. P. T. Hersey, of San Jose, is quoted in a recent interview as
saying that the present acreage in prunes, in California, is capable of
producing 120,000,000 lbs. of dried fruit. He does not think, however,
that this year’s crop will exceed 55,000,000 Ibs.

The Cincinnati Pricc Current, July 23rd, says: ‘' The returns from
Western packing points indicate a total of 225,000 hogs killed during
the week, compared with 230,000 the preceding week and 150,000 for
corresponding time last year —making a total of 6,225,000 since March
1st, against 5,215,000 a year ago, and increase of 1,010,000. These
figures do not suggest much of a tendency to reduction of supplies,
while thev continue to reflect an excess over corresponding time last
year. But the advices indicate some lowering of condition of current
offerings, which may be taken as evidence that finished stock is being
closely marketed. Prices have been irregularly reduced, and at the
close average about 10 cents per 100 pounds lower than a week ago.

Montreal factory quotitions for sugars, as reported by our Mon-
treal correspondent, are: Standard granulated, 41 to 4c.; yellows, 33c.
per lb.

Manitoba dairy butter is being offered in Toronto by Winnipeg
commission houses at very low figures.

At a meeting of the directorate of the Prescott elevator, held a few
days ago, it was decided to increase the size of the building by an addi-
tion, with a capacity of 500,000 bushels. This will give the elevator a
nominal capacity of one million bushels.

The lobster, which was very scarce and small in the first part of
the season, has been reported very plentiful of late ; in fact, the supply
at some of the factories is greater than the canning capacity. Coun.
Alphonse LeBlanc interviewed Hon. Mr. Davies, Minister of Marine
and Fisheries, at Moncton the other day, asking that the order cancel-
lifig the extension of the season be withdrawn, but, it is understood,
received no encouragement —Moncton Times, Yuly 22nd.

It is said the prospects of the St. Lawrence sardine fishermen are
excellent this year. La Union Sardiniere, the sardine canning and
preserving factory at Riviere Ouelle, will commence operations imme-
diately.

A Chicago circular of Saturday last says: ** Winter wheat re-
ceipts are increasing. Heavy rains this week will keep them small,
even if farmers were disposed to sell, and many of them are not.
Toledo, St. Louis, Baltimore and Chicago have recejved 2,400,000
bushels, against 1,700,000 corresponding week of last year. Toledo
and St. Louis each received less than a vear ago, whife Chicago re-
ceived much more. Spring wheat receipts continue larger than a year
ago, but will gradually decrease until the new Crop moves."

The butter exports from Montreal to Great Britain this season
amount to over 9,500 packages, which is within a few hundred pack-
ages of double the amount shipped last year to the same date The
butter production of the United States is larger than last vear, while
continental countries are increasing their output  But in the competi-
tion for markets, Canada should by her natural advantages take a fore-
most place in butter-making.

In their last circular Messrs. J- C. Houghton & Co., of Liverpool,
say that the existing stocks of Valencia raisins in that market are
mostly in defective condition and unattractive to buyers. The arri-
vals from the beginning of the season, to July 9th, in Liverpool, were
3,989 tons against 4,632 tons for the corresponding period last year, a
decrease of 643 tons.

Eggs are dull. Receipts continue large, and large quantities are

being placed in cold storage. In the assortment, a fair percentage of
nearly every shipment has to be rejected as worthless.

SOMETHING ABOUT DRY GOODS.

During the six months ended June 30th, 1896, 4,833,000 yards
linen goods were exported to British North America from the United
Kingdom, a slight increase over 1895, when 4.840,000 yards were
exported in the same period.

Mr. Neill, an American cotton authority, says the yield this year
will fall below 10,000,000 bales. Mr. Hester, secretary of the New
Orleans Cotton Exchange, says the cotton crop will exceed 10,000,000
bales. All estimates agree that the crop will be somewhere in the
neighborhood of 10 million bales.

The following Canadian dry goods buyers are reported by the
Drapery World, July 18, as arriving in English markets: Mr. W.
Rogerson (the T. Eaton Company, Ltd.), Toronto; Mr. G. Blais (the
C. Ross Company, Ltd.), Ottawa; Messrs. J. T. Donnelly, ]. Edgar,
M. Hicks and J. H. Jacobs, Montreal; Mr. W. B Freeman (MePherson

‘& Freeman), Halifax, N.S.; Mr. J. C. Mahon (Mahon Bros ), Halifax,

N.S.; Mr. A. P. Silver, Halifax, N.S.; Mr. R. S. Waldron, Kingston,
Ontario.

It is estimated that there are 100.000 looms at work upon silk
goods in Lyons, France, and its townships. At least 100,000,000 frs.
are invested in finishing silk goods.

West Australian merchants and importers are somewhat upest by
the announced formation of a gigantic trading concern, stated to havea
nominal capital of £4,000,000. The company proposes to deal in all
classes of merchandise, from a needle to an anchor.

The Economist offers the following ‘* mottoes " as worthy of dis-
play in dry goods stores: ‘* The bargains we give advertise us for future
trade; * The shelves and counters tell our story in capital letters”’ ;
* There is no promising so good as performance” ; * Tell us our faults
and we will transmute them to virtues’ : * The top of excellence is
our aim and ideal ”; ** We want no benefit that is not more benefit to
you"; * The opportunity to help our patrons is our greatest pleasure.”

Before the opening of the July series of London sales a few shrewd
operators, says the Drapers’ Record, quietly purchased crossbred wools.
The correctness of their business acumen has since been fully justified.
Prices have advanced fully five per cent., and they can hardly recede,
seeing that the tendency, both in dress goods, clothing and hosiery, is
more and more in the direction of springy, lively wools of the cross-
bred character in preference to the use of the dead, lifeless fine merino
wools.

One of the best novelties in ribbon brought out for fall are moire
antique chiffons. These are very soft ribbons in something of a taffeta
weave, the softness of which entitles them to the chiffon appellative.
They are seen in black as well as in colors, with tasteful and delicate
watering in moire antique.— Economist.

The German silk trade on the lower Rhine reports a declining
business. This is partly attributed to the absence of English and
French orders.

Toronto young men are not paying very much for their summer
outing clothes. Suits ranging in value from $3.50 to $10 a piece are
the order of the day, while a well-dressed young man in blue serge coat
and duck trousers over at the Island the other day boasted that his
suit had cost 2 85. The tailors feel severely the increasing popularity
of ready-made clothes, which has been encouraged by the bicycle craze.

During the month of June Canadian dry goods importers brought
bleached cottons, dyed and colored, into this country to the value of
$127,395, while bleached and unbleached cottons, not dyed, were im-
ported to the value of $18,394.

The cotton thread imported into Japan is principally from England
and India, very little being imported from other countries. In the
space of five years the amount imported from England has decreased
over 17,000,000 pounds, but that imported from India has decreased
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rom 13,000,000 pounds to 2,000,000 pounds—a remarkable decrease.
This is attributed to the fact that the thread from England is mostly
small gassed, being 30-100 hanks, while that from India is large, below

20 hanks, the place of which could be taken by thread of home pro-
duction.

BRITISH COLUMBIA BOARD OF TRADE.

The annual meeting of the British Columbia Board of Trade was
held in Victoria on Friday, the 10th inst. The chair was occupied by
President Ker, and there was a fairly good attendance of members.
The annual report and financial statement were read and referred to
the incomming council for revision. The board is evidently ina
good position, as the financial statement showed that the balance of as-
sets over liabilities on June 30th was 98,035.21.

The following officers and council were elected by acclamation,
members not having taken advantage of a rule which allows them to
nominate officers until the Monday preceding the election: President,
D. R. Ker: vice-president, G. Leiser; secretary, F. Elworthy ; coun-
cil, T. S. Futcher, R. P. Rithet, J. H. Todd, Robt. Ward, T. B. Hall,
A. C. Flumerfelt, A. H. Scaife, B. W. Pearse, H. C. Macaulay, Wil-
liam Templeman, L. Crease, C Hayward, E. Pearson, G. A. Kirk and
F.B. Pemberton. Board of Arbitration: A. H. Scaife, T. S. Futcher,
E Pearson, J. H. Todd, A C. Flumerfelt, G. A. Kirk, William Tem-
pleman, R. P. Rithet, L. Crease, B. W. Pearse, F. J. Claxton and H.
F. Heisterman.

Mr. Ker, the president, thanked the board for his re-election and
also thanked last year’s council for the assistance they had rendered
him. The secretary, he said, deserved commendation for the intere-t
he had taken. The financial standing was better than ever before and
the membership had increased. This was due to a great extent to
the efforts of the secretary. A vote of thanks was tendered Mr.
Robert Ward for representing the board at the meeting of the Cham-
ber of Commerce of the Empire.  After some discussion the entrance
fee was reduced from $30 to $20.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, July 30, 1896, compared with those
of the previous week :

CLEARINGS. July 30. July 23.
Montreal .... ....... $9.062,795 $10,987,734
Toronto P 5,605,163 6,832,926
Halifax .................. 949,367 1,188,913
Winnipeg ~  ......... ... 1,076,551 1,097,338
Hamilton ............ 559,506 443,533
St. John .. ... .. .... 590,064 ...

$17,743,436 $22,550,444

Aggregate balances this week, $2,794,767.

ANSWERS TO ENQUIRERS.

NorTHERN.—The Provincial Building and Loan Association has an
office on Richmond Street, Toronto. Its nominal capital is $5,000,000;
capital paid, $75,806. It owes $12,310 to banks. Has $90,688 secured
on the real estate of general borrowers; possesses $600 in office furni-
ture, and $250 other property. These are the figures of 1894; cannot
lay hands upon its return for 1895. The president is G. J. St. Leger,
who keeps a shoe store on Spadina avenue, and its manager is W. H.
Auger, who lives out on the Dovercourt road. It is one of the new
style associations, in which we have no great faith.

A. B. N, Belleville.——~The explanation was taken, as we stated
last week, from the Philadelphia Ledger. Several others of like tenor
appeared in different American journals. We chose that one as the
most succinct.

—For more than a month bank officials have been puzzled to ex-
plain the mysterious disappearance of $1,300. Oa June 24th the
Quebec Bank sent a cash parcel, through the Clearing House, to the
Imperial Bank of Canada. The parcel was received with seals appa-
reatly intact, but the teller of the receiving bank claimsthat thecontents
Wwere not as represented, there being a difference of $1,300 between the
Contents of the parcel and the amount on the slip accompanying it,
Notice was given the Quebec Bank of this occurrence, and later in
the dav, a refund of the amount in question was demanded by the
Imperie;.l Bank under the regulations of the Toronto Clearing House,

“the amount in question was sent to the Imperial Bank. The matter
remained in abeyance until Saturday, 25th July, when, as there ap-
Peared to be so}ne doubt as to the right to demand a refund, and an
enquiry was to be undertaken, the Quebec Bank returned, through
the Clearing House, to the Imperial Bank, as cash, the receipt given

for the refund of $1,300 made in June. The Imperial Bank took objec-
tion to this charge and the Quebec Bank was asked to reverse it,
but ' declined to do so. The intervention of the Clearing House
authorities then called for by the Imperial Bank, under
the by-laws of the association, and the QQuebec Bank was notified
by the manager of the Clearing House to refund the amount
claimed. This the Quebec Bank declined to do, and notified the
management of the Clearing House of their withdrawal, notice of
which had been previously given, which prevented the association
forcing the settlement required. Meantime settlements with all banks
were necessarily delayed, until Monday afternoon, when a temporary
arrangement of the matter was made. As the matter stands the
Quebec Bank unfortunately remains out of the Clearing House
Association. It is to be hoped the matter will soon be amicably
straightened out.

was

—The financial statements of the Lambton Loan and Invest-
ment Company show that it has done a nice business during the past
year. It has one advantage over some of the larger companies in that
nearly all its loans come under the immediate inspection of some of
its directors. The greater portion of the business being confined to
the county and neighboring townships, they not only know the property,
but the mortgagees as well, and it is not surprising that they should
report that the payments have been satisfactory. Half-yearly dividends
at the rate of eight per cent. per annum have been paid to the share-
holders on their capital of $500,000 in round numbers. This ought to
be very satisfactory to them. In addition to this the management
have been able to write $500 off the office furniture, and $3,652 to con-
tingent account and $6,831 to suspense account, thus providing for any
depreciation in the value of its mortgages. An excellent position has
been attained by the company. It now has a contingent fund of
$10,428 and a reserve fund of $250,000, equal to fifty per cent. of its
paid capital. A somewhat cheering report is made by the inspector,
who says that prospects are brighter.

—Commenting upon the proposed formation of the Bullion Mining
Co., of Ontario, Limited, the Rat Portage Record says: ‘* Heretofore
our prospectors have only been able to acquire mining locations by the
isolated assistance of gentlemen who were willing to pay costs of sur-
vey and the price of the land. The ground having been acquired
there the matter rested, because the necessary capital was lacking to
develop the prospect. 1In this way hundreds of prospects have been
located, and but very little practical mining done. The working of the
Sultana mine, with its weekly gold brick, and also of the Regina, has
prcven that our gold veifs are permanent, possessing depth and in-
creasing in richness as the workings are sunk downward from the sur-
face. By experience the owner of the Sultana, Mr. J. F. Caldwell
has proven the characteristics of our ores, and has opened up the way
for others to engage in active mining with some knowledge of the con-
ditions to be met with.” As the Lake of the Woods Gold Fields have
attracted increasing attention, it has become necessary to do some-
thing, and this something is the formation of this company with 300,-
000 shares of one dollar each, unassessable, of which 20,000 shares of
the capital stock of the company are now offered for sale at forty
cents (40c.) per share : to create a fund to be used to secure gold pro-
perties in the Lake of the Woods aund other well known gold districts
in Ontario, and to develop them for the market or for working.

—Hon. Mr. Nosse, consul for Japan in Vancouver, is hurt at some
remarks of our British Columbia correspondent upon his countrymen
cf the Mikado’s Empire. He wishes it understood, very evidently,
though his letter does not say so in as many words, that his is a
superior race to the Chinese, and that they are not Mongols, as the
Chinese are.  Our correspondent, in his letter of 23rd June, expressed
what we have no doubt is a prevalent feeling of apprehension in the
cities of the far western province, that a large accession of Mongolian
population will become a source of trouble. The mere fact of their
working at cheaper wages than Caucasians is not the only objection to
them. In referring to the Japanese merchants THE MonETARY TIMES
correspondent was careful to say that the Japanese merchants resident
in British Columbia made good citizens, but that imported Japan labor
was not regarded so favorably. Mr. Nosse insists that the Japanese
population of the province does not exceed 1,000, if indeed it reaches
800 that their morals are greatly better than those of the Chinese;
that they do not work so cheaply as the latter ; that the laws of Japan
discourage emigration and that therefore no large influx of japanese
need ever be feared in Canada. We are unable to find room for the
lengthy communication Mr. Nosse makes to the Vancouver World
upon the subject, but copy part of it.
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BANKRUPTCIES IN 1895.

The annual report of the Board of Trade of
Great Britain on the working of the Bankruptcy
Acts has been published. This shows that the
total number of cases of bankruptcy and deeds
.of arrangement in 1895 was 7,858, a decrease
of 798 on the results for 1894. The total lia-
bilities were £11,397,212, a decrease of £1,-
985,693 ; the assets, £4,586,015, a decrease of
£924,927 ; and the estimated loss to creditors,
£8,328,254, a decrease of £1,367,235. It will
be observed that the number of failures during
the past year shows a reduction on that of.
1894, amounting to about 9 per cent.; the lia-
bilities show a reduction of nearly 15 per cent.
The estimated loss to creditors is the lowest
since 1890, and shows a reduction of over 23
per cent., as compared with 1893. These
figures seem to be the result of the improved
condition of business.

There are seven trades in which the liabili-
ties exceed half a million sterling, namely,
merchants, #£1,041,069; farmers, £736,030:
grocers and provision dealers, £710,841; soli-
citors, £673,322; beer, wine and spirit trades,
£611,828 ; metal trades, £571,587, and building
trades, £531,840. The most conspicuous in-
crease is in the case of solicitors, whose lia-
bilities have risen from £383,936 in 1894 to
£673,322 in 1895. The largest reduction is in
the case of wool manufacturers, whose failures
have diminished from 51, with liabilities of
£564,383, to 28, with liabilities of £159,208
Upon the great increase in the bankruptcies of
solicitors the report comments as follows : —

“It is noteworthy that out of the group
of 39 cases, each involving liabilities of
£20,000 or more, there are five cases of
solicitors who are responsible for over half
a million of liabilities. Below the limit
of £20,000 there were 37 other solicitors
against whom receiving orders were made,
making 42 in all, with liabilities amounting to
the enormous sum of £645,643. This shows a
great increase as compared with the previous
years, but the failures of solicitors have been
heavy for some years past. If it be true that
private arrangements are only practicable in the
better class of cases where the debtor’s conduct
is not open to serious objection, it is somewhat
significant that while 42 solicitors, with liabili-
ties for £645,643, came under the Bankruptcy
Act last year, only five, with liabilities for
£27,679, wound up their affairs by means of
deeds of arrangement. In two casesin particu-
lar the firms were of high standing ; they were
not content with the ordinary work of legal
practitioners, but carried on banking or money-
broking business, in the course of which they
received and lost large sums of money deposited
with them by their clients. The investigations
disclose a deplorable want of system on the
part of the debtors, which was bound to lead to
disaster sooner or later. A solicitor may, of
course, be a competent financier, but his pro-
fessional training is no preparation for such a
career. On the contrary, the bankruptcy
records tend to show that in departing from
his legitimate work he is not unlikely to imperil
the interests both of himself and of his clients.
It appears to be a matter for consideration
whether some steps should not be taken to dis-
courage solicitors from engaging in pursuits so
alien to their vocation and special qualifications,
either by action on the part of the professional
bodies themselves or by legislation for the pro-
tection of classes chiefly affected by breaches of
trust, and who, being mainly women and child-
ren, are as a rule unable to safeguard their own
interests.”

Upon the sabject of the alleged costliness of
bankruptcy proceedings, the report says: —

¢ Communications appear occasionally in the
public press as to the excessive costs of ad-
ministering particular estates, and conclusions
are drawn unfavorable to the system under
which such costs can be incurred, but, apart
from the fact that it is not right to judge a
system by isolated cases, it should be borne in
mind—first, that there are cases in which a
trustee has only done his duty in incurring
heavy law costs, and cannot be held respon-
sible for the fact that his litigation has been
unsuccessful, and that the costs have absorbed
all the available assets; second, that the sys-
tem of official administration can only be
judged by the results of cases officially ad-
ministered, and not by cases in which the
creditors have elected their own trustee and
committee of inspection.”

In his general introduction to the report, Sir

Courtenay Boyle calls attention to the decrease
in trading insolvency in the following terms :—

* The decrease-in the number and financial
importance of trading failures during recent
years is certainly a fact of some economic im-
portance, and the analysis of failures in various
trades may prove interesting, not only to those
engaged in these trades, but to the general
student of commercial sociology  Violent
fluctuations of prosperity and adversity appear
to mark some occupations, while others seem
to show steady tendencies in a uniform direc-
tion. The information in regard to the failures
of farmers during the past five years points to
a deep and continuous pressure of adverse cir-
cumstances affecting agricultural interests, only
too much in accord with other well-known
facts relating to that important industry. The
decrease in the insolvency of the textile trades,
taken as a whole, appears to indicate an im-
portant improvement in the conditions under
which these trades are carried on; and there
may be traced a continuous growth of the lia-
bilities of insolvent solicitors during the same
period On the whole, it appears to be
the fact that the annual amount of trading in-
solvency, so far at least as private traders and
partnerships are concerned, is steadily diminish-
ing, and that it has during the last few years
attained a considerably lower level than at any
time during the present generation. Thisis a
fact which should not be lost sight of in any
review of the position of English commerce. It
would be a mistake to treat this fact as bearing
conclusiveiy upon the question of the prosperity
of trade, but it appears to indicate clearly that,
so far as the system of credit is concerned,
trade rests on a sound foundation.”

MANITOBA AND NORTHERN.

In Loncon there was a meeting of the Mani-
toba and North-Western Railway Company of
Canada first mortgage bondholders and of the
holders of scrip issued by the committee. The
meeting was to empower the committee, as
holders of the bonds represented by the scrip,
to approve, and authorizing the trustees for
the bondholders to approve and enter into an
agreement proposed to be made for conferring
upon the Lake Manitoba Railway and Canal
Company running powers over the portion of
the first division of the Manitoba and North-
Western Railway Company’s line between Por-
tage la Prairie and Gladstone. Mr. Edward F.
Coates, chairman of the committee of bond-
holders, who presided, stated that the committee
represented a large number of the bonds, and
at the close of his remarks, he proposed to
move a resolution empowering them to vote
on the bonds lodged with them in favor of
the agreement referred to which the trustees
would place before the bondholders. Imme
diately after the last meeting the commit-
tee issued advertisements asking the bondhold-
ers to lodge their bonds with the Railway Share
Trust & Agency Company in favor of the com-
mittee, and to receive in exchange what were
called committee certificates. They had now
£479,200 worth of bonds lodged with them
against their committee certificates, and the
London Stock Exchange had granted an official
quotation to the latter. The appointment in
the place of Mr. Montagu Allan of Mr. A. M.
Nanton as receiver of the first division, had
proved highly advantageous to the bondhold-
ers. Immediately on his becoming receiver,
Mr. Nanton, with their concurrence, entered
into an arrangement with Mr. Mantagu Allan
for the working of the second division, and
since the end of August, 1884, returns had been
received of the working of both these portions
of the railway. Mr. Nanton, on his appoint-
ment as receiver, found the first division, in bad
repair, and he had had to spend money in put-
ting it into condition which would render it
perfectly safe. Another serious question which
had confronted Mr. Nanton and the committee
was a claim by the Canadian Pacific Railroad
Company for $23,076 on account of carrying
freiggt, etc., over the Manitoba & Northwestern
Railway prior to August 14th, 1894, the date of
Mr. Nanton's appointment. In April they re-
ceived a notification from Mr. Nanton that he
had settled this claim for $20,084.

—Exports from the Berlin consular district
to the United States during the quarter April
1te June 30 are as follows: 1896, $913,412;
1895, $1,273,179. The decline is chiefly in
skins and ready-made clothing.

-with a certain quantity of goods.

PERNICIOUS COMPETITION.

Some new methods by which dishonest re-
tailers swindle their customers have been
recently brought to light. By the means em-
ployed not only indeed is the customer betrayed
into buying an inferior article, but the reputa-
tion of high class manufacturers 1s stabbed in
the back in a sordid effort to make a few extra
dollars. )

One of the systems hinges on the misuse of
the cabinet which manufacturers of notions
frequently sell or give to their retail customers
The dis-
honest dealer, after disposing of the contents of
the cabinet, fills that receptacle with cheap
stuff and sells this rubbish as the product of
the concern from whom the cabinet was ob-
tained. If the customer asks awkward ques-
tions about the quality or appearance of the
goods, the sales person calls to witness the name
which, like the harp on Tara's walls, still re-
mains upon the cabinet Unlike the harp, how-
ever, the name, far from being mute, tells a tale
sufficiently strong to satisfy the customer of
the truth of the lving statements which the
clerk is forced by his employer to make, and
the sale is effected.

Another form of bunco adopted in what ap-
pears to be an increasing number of notion
departments is the refilling of reels on which
braids, skirt bindings, etc., of high grade and
acknowledged reputation have been wound with
the inferior products of unknown manufactur-
ers, the name or brand, of course, being care-
fully allowed to remain on the reel. Instances
have, indeed, been found in which the retailer
has been caught paying a premium for empty
reels bearing the trade-mark of a well-known
and highly successful line. In other cases the
reels have found their way back to their origi-
nal owners, when an examination showed that
inferior goods had been wound on them, with a
yard or so of the genuine fabric added just to
fool the consumer.

ALCOHOL LIGHTING.

* Important articles in the stock-in-trade of
grocers in France,” says the Paris correspond-
ent of the London Grocer, ** are petroleum and
spirits for burning purposes. Gas being expen-
sive, petroleum lamps are used almost univer-
sally, among the poorer population especially,
There is talk now of substituting for petroleum,
as a cheap means of lighting, incandescent
lights obtained by the heating power of spirits.
The idea has been taken up by the Government,
who are offering prizes for the best papers set-
ting forth a system by which the use of alcohol
for lighting purposes could be generally adopted
by the public. M. Troost, professor of chem-
istry at the Sorbonne, thinks that the use of
spirits for lighting purposes would present nu-
merous advantages. Only slight modifications
of the existing portable petroleum lamps would
be necessary, and a light equal to that of gas
could be obtained. The use of petroleum for
heating purposes, especially in regard to ships’
boilers, appears to be spreading in France. All
the new French men-of-war are being fi:ted up
with apparatus for heating by means of petro-
leum.

‘1 hear that some apprehension is being- felt
in the olive oil district in the south of France
on account of the statement that the manufac-
ture of oil from maize is developing into a new
industry in the United States. - It is feared
that some day this maize oil will be a serious
competitor to olive oil.”

THE MANCHESTER CANAL,

The average monthly tonnage of the Man-
chester Canal was 57,000 tons in 1894, 90,000
tons in 1895, and 110,000 tons in the first half
of 1896. The tonnage for last june was 7,000
better than in any previous month of the canal's
history. There are now thirty-five regular
lines of steamers, with resident agents in Man-
chester, using the canal. It is announced that
arrangements have been completed for regular
frequent sailings of steamers from New Orleans
and Galveston to Manchester, from the begin-
ning and throughout the coming season, and
Manchester expects to receive direct a con-
siderable quantity of cotton. Except a fort-
nightly Lamport” & Holt steamer from New
York there is not yet any regular line of
steamers from an American port using the
canal.

g
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THE INDIA-RUBBER INDUSTRY IN

SOUTH AMERICA.

The world’s consumption of india-rubber has
increased to such an extent during the past few
years, especially since the phenomenal develop-
ment of the cycle manufacture, in almost every
country in Europe, as well as the United States,
that the time does not seem to be far distant
when the demand will exceed the ;supply. Al-
ready the difficulty of gettinga sufficient quan-
tity of rubber to meet current needs has led
consumers to fear that there will be an early
famine. This would not be so imminent if
owners of plantations in West Africa and else-
where had not been so reckless in their method
of tapping the trees. It has long been the cus-
tom in West Africa, and in some of the South
American States, to cut down the trees bodily,
so that the collector only secured one lot of
caoutchouc from each tree, instead of a number
of periodical yields. The prevalent idea that
this policy was justified by the almost unlimited
range of forests producing caoutchouc was
very soon found to be groundless; and now,
when it is too late, stringent regulations have
been made in many countries to prevent the
cutting down of trees, and new plantations are
being laid out, which, however, must take
some time before they come to maturity.
In the meantime, efforts are being made
to produce artificial india-rubber, and several
new processes have been brought out in
France and Germany, though without, as
yet, producing a suitable quality of rub-
ber upon a commercial scale. The most
obvious way of meeting the demand for this
material is to give more attention to some of
the other rubber-producing trees that are to be
found in South America and other regions. At
the present moment French capitalists are util-
izing the balata, which for many years has
been employed upon a small scale for a variety
of purposes. There are at least two descrip-
tions of balata, the one white and the other
red, the latter being known in the English colo-
nies as the ‘‘bullet ” tree. The species being
exploited in French Guiana is the Mimusops
balata, a magnificent tree which is peculiar to
all the Guianas. It attains a height of from 90
to 100 feet, and its wood is highly prized for
cabinet-making on account of its beautiful
color, while it has also the property of resisting
the attacks of insects. These merits are al-
most fatal to the existence of the tree as a rub-
ber-producer, and in some of the South Ameri-
can States forests are being cut down without
any regard to the profit that could be secured
by tapping them in an intelligent manner. In
Venezuela, the tree is to be found in great
abundance, and immense forests of it are
found in British Guiana, in the low lying
swampy districts. In a report on the balatas by
M. Hayes, a colonizing agent, it was stated that
there was a sufficient expanse of forest in the
Guianas to allow of the collection of rubber
being carried on for centuries. It was, however,
found necessary to prevent the wholesale de-
struction of the tree, and in British Guiana the
trees are only allowed to be tapped without
felling them, and a similar restriction is now
imposed in the neighboring French colony.
The English method of collecting the rubber is
to make horizontal incisions half-way round
the tree and connect them with a vertical chan-
nel to allow of the fluid flowing down into the
receptacle, but a better method is said to con-
sist in cutting out rectangular pieces of bark,
from which the juice is extracted by presses.
Alternate rectangles must, of course, be left on
the trunk, and these can be removed at the next
tapping, when the exposed parts of the tree are
sufficiently healed. To secure perfect vitality
in the trees, it is preferable to tap it over a third
only of its circumference every five years. If
propetly carried out, the collection of balata
rubber is a very profitable industry, indeed.
One traveler in French Guiana, who was ac-
companied by three men, collected 666 litres
of juice in 119 days, which produced, on co-
agulation, 360 kilos. of rubber. Hz}d the men
been able to give their time exclusively to the
collection of rubber, there is no doubt that
the amount would have been doubled or treb-
led. It is estimated that a single balata will
supply a kilo. (2.04 1b.) of rubber every
year without suffering to any appreciable
extent from the tapping. The system usu-
ally employed to secure coagulation is to
?our the liquid into large shallow pans about
our inches deep. A hard crust very soon
forms at the surface, and this is removed to al-
low of another crust forming, and so on until

the whole of the juice is solidified. The crusts
are then hung on lines to dry. The balata
rubber, though perhaps slightly inferior to
caoutchouc for certain purposes, and notably
as an insulating medium, is yet specially
adapted for a great many uses, such as ma-
chinery belting, mackintoshes, surgical appli-
ances, etc., and its merits are so far recognized
that a considerable trade has grown up during
the past two or three years in the Guianas. In
Dutch Guiana the industry has not been car-
ried on in such a systematic manner. Never-
theless, two American companies are exploiting
the balata on a large scale, and are sending the
product to the United States. That the in-
dustry can be made very profitable is seen in
the price paid for the rubber, which varies in
Paris from 3 francs to 8 francs a kilo., accord-
ing tothe quality. It is evident, therefore, that
while industrial enterprise is under a cloud in
South America, it may be to the interests of
capitalists to turn these balata resources to ac-
count, the more so as rubber is one of those
rare things that are not likely to suffer depreci-
ation to such an extent as to make its produc-
tion unremunerative.—South American Fournal.

DECLINING GOLD COINAGE.

The Statist observes that ‘‘during the ten
years 1885 to 1894, the annual average coinage
of gold by the Royal Mint was £5,767,177 ; but
in the year 1894 the actual coinage was only
£5,678,100—a considerable decrease, it will be
seen, compared with the average of the decen-
nial period ; and in the year 1895 there was a
still more marked fall to barely £3,810,636. It
is hardly necessary to remind the reader that
the output of gold has been increasing in
an extraordinary way for the past ten years;
that during the past two or three years the
augmentation has been extraordinary; and
that now the total output far exceeds the
greatest production of the most fruitful year
immediately following the gold discoveries in
Australia and California.

“If the bi-metallists were right, such an ex-
traordinary increase in the gold production
ought to have led to a proportionate increase in
the coinage of gold. Itis a matter of public
knowledge that the Royal Mint coins gold
without charge for all who send it in. Thus
the theory of the bi-metallists is put to the
test, and experience shows that it is absolutely
unfounded. During 1894 and 1895 (the two
years of the greatest gold production the world
has ever known) there has bcen a continuous
decline in the coinage of gold at the Mint.
Gold has come to this country in unprece-
dentedly large amounts. The Bank of Eng-
land is llterally overcrowded with the metal;
the directors are at their wits’ ends how to
store it. But neither they, nor any of the great
capitalists of the country, nor any of the other
banks, think it worth while to send gold to be
coined.”

PRESERVED AND CANNED GOODS IN
LONDON.

Theimportations of Australasian tinned meats
into London have again decreased during June,
and the total for the first half of 1896 presents
a deficiency of 13,700 cases. There was at the
same time some falling off in the receipts of
cooked meats from North America into the
United Kingdom, and the diminution up to the
30th ult. amounted to 18,160 cases. Of New
Zealand frozen mutton, however, the supply to
this port was immensely large, and for the past
six months exhibited an increase of about 382,-
500 carcases over that in 1895 to this date.
dLiberal consignments were likewise received at
London and Liverpool from the Argentine, and
the arrivals of chilled beef from the United
States to the ports just mentioned were still
considerably in excess of those in the first six
months of the preceding year. Condensed
milk, salmon, sardines, and Singapore pines
show capitally good totals both for the month
and the half year.—London Grocer, Fuly 4.

——The British Minister at Berne gives the
following statement relative to the foreign.trade
of Switzerland for the last three years: —

Merchandise,
exclusive of 1893, 1894. 1835.
Specie.  Francs. Francs. Francs.

Imports. . 827,522,000 825,883,000 915,852,000

Exports. . 646,451,000 621,199,000 663,360,000

ONE TOOTHPICK INDUSTRY.

The Northeastern Lumberman says: *In
Harbor Springs, Mich., there is a large apd
flourishing wood toothpick industry. White
birch is exclusively used in the manufacture of
the toothpicks, and about 7,500,000 are turned
out daily. The logs are sawed up into bolts
each 28 inches in length, then thoroughly
steamed and cut up into veneers. The veneer
is cut into long ribbons three inches in width,
and these ribbons, eight or ten at a time, are
run through the toothpick machinery, coming
out at the other end, the perfect pieces falling
into one basket, the broken pieces and refuse
falling into another.”

STOCKS IN MONTREAL.
MoONTREAL, July 29th, 1896.
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TORONTO STOCK TRANSACTIONS.

The market opened very weak. There were
evidently a good many selling orders in Cable,
which weakened the rest of thelist. Cable
opened at 137}, and sold to 132, at which it
closed firm. Postal sold first at 73, bat
gradually improved, and closed at 754. Toronto
Railway sold at 63-66, at which it closed. Gas
sold at 201} at the close. The market gener-
ally was firm at the close

We append our usual list of the week’s trans-
actions: Ontario Bank, 1 at 56§ ; Bank of Com-
merce, 88 at 1224-1223; Imperial Bank, 66 at
180-181 ; Dominion Bank, 20 at 2254 ; Western
Ass., 100 at 154%; Consumers’ Gas Co., 20 at
201}; Canada N.-W. Land, 20 at 38; Toronto
Electric Light, 15 at 1293% Commercial Cable,
410 at 132§-137%; Toronto Railway, 165 at 63-
66; Posta! Telegraph, 415 at 733-754; Canada
Land and Nat., 25 at 105§ ; Canada Per. Loan,
24 at 135; Freehold Loan, 19 at 100 ; Huron &
Erie, 10 at 161; London & Ontario, 75 at 99% ;
Western Canada Loan, 6 at 137.

—The officials of the Canadian Pacific Rail-
way, in common with the management of other
lines operating in the United States, have re-
ceived notification from the United States pos-
tal authorities that in future no letters may be
carried free in baggage cars, whether marked
R.R.B. (railroad business)or not. By strictly
enforcing this rule, the Post Office Department
at Washington expects to increase its yearly
revenue by thousands of dollars, as the inter-
change of letters between the leading roads is
now so great that there exists central bureaus
where the free letters are sorted and despatched
on their various routes. Orders have been
issued to the heads of all departments to see
that these instructions are closely followed.

Commercial.

MONTREAL MARKETS.
. MoNTREAL, 29th July, 1896.

AsHEs.—An improved demand is reported,
and as a result values have stiffened up a little
on first quality pots, which are now quoted at
$3.35 to 3.40, and some fair receipts are to
hand from the Perth district. Seconds are
relatively weaker, and are yet quoted at $3.05,
with some poor tares bought at $3. Not much
doing in pearls, but the purchase of 8 brls. at
$4.55 establishes a quotation. Moderate ship-
ments are reported to Liverpool and Bristol.
In store 260 pots and 55 pearls.
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BurTer aNp CHersE.—Cheese exports last
week were unusually heavy, aggregating 90,312
boxes ; of this large quantity Bristol took 37,-
500 boxes, Liverpool 17,000 boxes, and London
27,800 boxes, the residue being divided between
Dundee, Glasgow and Belfast. These figures
are nearly double of those of the corresponding
week last year, and bring the total for the season
up to 552,530 boxes, only 30,000 behind the
shipments to this date in 1895. The market
has taken a slight turn for the better, choice
Western being now quoted at 7 to 7jc., and
Quebec 63 to 65c. Butter shipments last week
were also much larger, 7,400 pkgs. going to
Bristol, and total exports being 8,361 pkgs
Values in this line also show some little im-
provement, and for choice creamery 16ic. is
about the figure.

CemeNTs AND FirEBrICks.—The business
being done in cements is described as of a small
peddling character, a 100-brl. order being
looked upon as a big transaction the way things
are going now. Values are unchanged at $1 95
to 2.05 for British; Belgian, $1.80 to 1.95.
Some moderate lots of firebrick are moving at
$16.00 to 21.00 as to brand.

Dry Goops.—No further changes in values
are reported for the week. As regards orders,
it may be said that they are being received in
very fair number, but the report continues to
be gene:al that the great majority are small in
extent. A leading firm, who closely follow the
course of trade, and keep in touch with their
customers, express the belief that there is a
growing tendency among retailers to make the
wholesaler carry the stocks, and that this ques-
tion has been more or less a matter of discus-
sion at late meeting of the Montreal Dry
Goods Retailers’ Association.

MONTREAL GRAIN STOCKS IN STORE.
July 20, '96. July 27, '96.

Wheat, bushels.......... 60,285 313,542
Corn, i ieiieeee 22,500 23,420
Oats, e iieeeees 313,852 275,726
Rye, i et 6,484 6,484
Peas, e ceee. 71,453 63,600
Barley, * ..... ceeee 35,022 44,961

Total grain............ 799,596 727,833
Oatmeal ................ 4,319 3,862
Flour ..... .......... 35,332 32,900
Buckwheat.............. 3,344 5,600

GrocerIEs.—In this line wholesalers report
a rather freer movement in a general sorting
way, though the distribution can hardly be
called a very liberal one. Few changes are to
be noted in values Sugars remain fairly
steady at the last decline; factory quotations
for standard granulated being 4} to 43c.: with
lowest yellows at 33c. The Japan tea market
is reported by agents as somewhat firmer, but
few important transactions are being put
through, and there seems to be quite a good
many old teas still available here. Messrs. Lyle,
Marshall & Co., of Calcutta, writing to their
Canadian agents, with regard to Indian teas,
under date June 22nd, say: ‘* The qgiality so
far is not attractive, and prices are tending
downwards.” One of the morning dailies re-
ports that quotations of new California raisins
have been made, strange to say, at from } to
4c. lower than opening prices of last year, but
enquiry in best posted sources does not confirm
this. It is stated that none of the first-class
packing-houses have yet made quotations. but
advices to their agents indicate that figures
will be from } to 4c. higher. It is said the
crop is coming on well, and will not be as late
in reaching market as first anticipated ; there
will be, however, an undoubted shortage, the
estimate being 75 per cent. of last vear's crop.
Another authority puts this vear’s product at
2.500 carloads, as against 4,200 carloads in 1898.
Califrnia apricots are now ready for the mar-
ket, but are nct wanted yet; they are very
cheap, being quoted at 10 to 104c. laid dcwn.
The cutting in canners’ quotations for new
vegetables continues ; lobsters are very scarce,
with packers’ prices, $8 to $8 50 for talls.

Hipes axp Tarrow.—Of beef hides there
are fair receipts for the season, which are well
absorbed by tanners on the basis of 7c. for No.
1. Dealers' quotations are nominally 6c., but
owing to competition the majority of city pur-
chases have to be made at higher figures. Out-
side markets are reported very firm. Calfskins
continue to be quoted at bc. for No. 1, and 4c.
for Mo. £; lambskins, 35c.; clips, 25c. There
seems to be no prospect of any improvement in
1 the demand for or value of tallow. Rough

tallow only brings 1 to 1jc. per lb., and ren-
dered about 3ic.

LEAaTHER.—A few orders from the smaller
manufacturers who make up for jobbers are re-
ported, but the larger boot and shoe houses are
very light buyers. Receipts of black leather
are light, with prices well held, and it is
claimed that any fair demand would lead to a
rise in prices. Sole moves steadily out to
Britain, and reports from that quarter in-
dicate that hides are firmer, and that a
good demand exists for light and medium
splits.  We quote: — Spanish sole B. A.
No. 1, 20 to 22c.; do. No. 2, 19 to 20c;
No. 1 ordinary Spanish, 19 to 2lc.; No. 2,
18c. ; No. 1 slaughter, 21 to 22c.; No. 2
do., 19c.; common, 17 to 18c.; waxed upper
light and medium, 27 to 30c.; do. heavv,
25 to 28c. ; grained, 25 to 30c ; Scotch grained,
25 to 30c. ; western splits, 16 to 20c ; Quebec
do., 12 to 14c. ; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to G5c ;
imitation French calf skins, 65 to 75c.; colured
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 1l4c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to Tjc.;
harness, 24 to 27c.; buffed cow, 11 to 1l3c.;
extra heavy buff, 14c.; pebbled cow, 10 to 12¢c. ;
polished buff, 10 to 12c.; glove grain, 10 to
1lc.; rough, 20 to 22c.; russet and bridle, 35
to 4hc.

METALS AND HARDWARE.—Another quiet
week has to be noted in these lines, and apart
from a few moderate transactions in Canada
plates at $2.15 for 60-sheet boxes, and tinned
sheets at 5ic. for 24, we hear of little doirg.
Domestic Siemens and Ferrona iron can le
bought at $16.50 for No. 1 in fair lots. Cana-
dian bands are easier at $1.80. British metal
markets are active, firm, but reports from Ame-
rican centres show dullness. Wequote: —Sum-
merlee pig iron, $19.00 to 19.50, ex-wharf; $20
ex-store; Carron, $19t019.50; Ayrsome, $18.50;
Shotts $18.25 to 18.50; Siemens pig, No. 1,
$16.50 to 16.75 ; Ferrona, No. 1, $16.50 t016.75 ;
Hamilton No. 1, $18.00; No. 2, ditto, $17.50 ;
machinery scrap, $15.00; common do.. $12,00
to 13.00; bar iron, Canadian, $1.55: British,
$2.00 to 215; best refined, $2.40; Low
Moor, $5.00; Canada plates — Blaina. or
Garth, $2.10 to 2.15, 52 sheets to box;

60 sheets $2.15 to 220: 75 sheets 220 to
225; all polished Canadas, $2.30; Terne
roofing plate, 20x28. $5.50 to 5.75; Black

sheetiron, No. 28, $2.25t02.30 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos.17t020, $2 ; No.
16 and heavier, $2.30; tin plates—Bradley char-
coal, $5.50 ; charcoal, 1. C., Alloway, $3 to 3.10;
do..1.X,, $3.75; P.D. Crown, 1.C., $3.50 t0 3.60 ;
do., I.X,, $4.75; Coke 1.C, $2.65 t0 $2.75 ; coke,
wasters, $2.50 ; galvanized sheets, No. 28, ordi-
narv brands, $4 00to 4.25; No. 26, $3.75 to4 00 ;
No. 24, $3.75 in case lots: Morewood, $5.00 to
5.10 ; tinned sheets, coke, No. 24, 534c. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.80; English ditto, $2:
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.60 ;
tank iron, } inch, $1 50 ; three-sixeenths do.,
$2.25 ; tank steel, $1 70 ; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 lbs., pig, $315 to

[3.25; sheet, $4 to 4.25; shot, $6 to 6.50 ; best

cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2 50 ;
sleigh shoe, $1.85; tire, $1 90 ; round machi-
nery steel $2.50; ingot tin, l6c. for L. & F.;

Straits, 154c.; bar tin, 164 to 17c ; ingot
copper, 12 to 13c.; sheet zinc, $5.00;
Silesian spelter, $4.50; Veille Montagne

spelter, $4 75, American spelter, $4.50 ; anti-
mony, 8 to 84c. ; bright iron wires Nos. 0 to 8,
$2.60 per 100 Ibs.; annealed and oiled do.,
$2.65 ; galvanized, $3.15; the trade discount on
wire is 20 per cent. Barband twisted wire and
staples, 3jc. ; freight paid on half-ton lots.
O1Ls, PAINTs AND GLASs.—Quiet times are
now reported in these lines, the movement
being of a very restricted character. The de-
mand for Paris green is about over, and shaded
quotations would be made. Linseed, turpen-
tine and fish oils are without any change.-
Castor oil continues very firm at the advance ;
advice is to hand of the withdrawal of 500 cases
at the Liverpool sales, for which threepence had
been offered, which figure would represent a
cost here of over 74c. We quote: Turpentine,
389 to 40c. as to quantity. Linseed oil, raw, 49 to
50c., boiled 52 to 53c.; olive oil, machinery,
9-c.; Nfld. cod, 35 te 37c. per gal.; Gaspe
oil, 35 to 37c. per gal.; steam refined seal, 41
to 42c. per gal. in small lots. Castor oil, 73 to
8jc. as to quantity. Leads (chemically pure and
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first-class brands only), $4.75 to 5.00; No. 1
$4.50 to 4.75; No. 2, $4 t04.25; No. 3, $4; dry
white lead, 44 to 5c. ; genuine red do., 43 to 4§c.;
No.1 redlead, 4c.; putty, $1.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins;
London washed whiting, 40 to 45c ; Paris
white, 85 to 90c. ; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2.50; Paris green, 12} to 13c. in bulk, pack-
ages 14lc.; window glass, $1.20 per 50 feet
for first break ; $1.30 for second break ; third
break, »2.70.

Woor.— While matters in this line remain
comparatively quiet, one leading firm report
sales of about a couple hundred bales within
last ten days; nearly all Capes at 13} to 153c.,
with a few better grade B.A.’s at 33c. Of Aus-
tralians and Natals there are few here, and we
do not learn of any transactions in domestics.
Stocks of foreign wool here are quite low, but
at the prices obtainable here, as compared with
quotations at the Cape, there is little induce-
ment to buy new stocks.

TORONTO MARKETS.

ToronTO, July 30th, 1896.

BooTts axp SHOEs.—The machinery in the
few boot and shoe factories left in Toronto by
force of competition with the Province of Que-
bec are not busy. At this season of the year
the plant is usually closed down for a few
weeks to allow necessary repairs and altera-
tions. The jobbing houses are expending their
energy on autumn trade, with fairly satisfactory
results for the early season. It is not thought
that the next season's trade will develop any
very new features. In colored goods the run
1S to be on the darker shades, such as dark
chocolate and ox blood. We hear of some job-
bing houses that are making sacrifice sales of
summer stock in order to clear the way for the
trade of 1897.

GRrAIN.—Wheat is firmer. The strength
comes from local scarcity rather than activity
outside. The local milling trade are making
moderate demands upon stock, and are as a rule
carrying no large supplies. There is apparently
very little speculative interest shown in the
market at precent. The quality of the new
crop, judging by samples shown here, is good.
Dispatches from all parts of Ontario and the
greater portion of the Province of QQuebec, show
the condition of the crops to be, on the whole,
very satisfactory, except, perhaps, the hay
crop, which in some localities is a total failure.
Oats are dearer §c. than last week. The local
demand is good, while stocks are not exces-
sive. It is said farmers are holding fair
supplies yet, but the rush of harvest
work stands in the way of deliveries. Peas are
dull and prices remain without change. Barley
1s nominal. The samples of new crop barley
seen here are A1l. Itis thought, however, some
discoloration would be caused by recent rains,
as in many districts large quantities of barley
were standing uncut. Rye remains nominal.
There has been no change in corn. Buckwheat
is lifeless.

The stocks of grain in store at Port Arthur
on July 18th were 2,105,287 bushels. During
the ‘week there were received 334,767 bushels,
and shipped 865,013 bushels, leaving in store on
July 25th, 2,075,040 bushels.

Groceries.—Trade is very quiet. Local
trade in dried fruits is inactive. while foreign
advices are not particularly interesting. Sugar
is quiet. Atthe moment the position abroad is

rmer and prices of beet in London are re-
ported.advancing. Teas are locally very quiet.
The run of sockeye on the Fraser, so far,
points to less than an average pack, but buyers
are inclined to discount anticipations of a
shortage.

Harpwake axp METAL Goopns.— It is gene-
rally expected at this season of the year that
trade will not be very active. Harvest opera-
tions in the country keep the farmers from
market and limit the consumptive demand.
But trade at present is more than usually quiet.
Small orders are the rule and not the exception.
Metals are a little more active than general
hardware and tinware lines, and the inference
may be drawn that there is a fair amount of
building in progress in the province. Galva-
nized iron and copper are in request. Ship-
ments of Canada plate from stock are slow, but
import orders are being freely booked at $2.35.
‘“All bright™ plate cannot be obtained from
manufacturers this season, and jobbers are
holding their stock firmly at $3.25. Gal-

nipeg house, who do not usually handle butter
in large quantities, are offering two car loads
here. Merchants are paying 5 to 8c. per lb.
for butter at different points in Manitoba. On-
tario dairy butter is quoted at 10 to 12c. by
Toronto dealers, with lower grades selling at
7 to 9c. per lb. Creamery is fairly steady.
Receipts are not excessive in either tubs or

vanized iron has advanced c. per lb.; other
metals are firm. Screws have been reduced to
a discount of 80, 10, and 5 per cent.; thismeans
a reduction of 10 and 5 per cent. Rivets and
burrs are also cheaper, the former having been
reduced 10 per cent. and the latter 5 per cent.
over previous quotations. This applies to both
copper and iron materials There are no other
changes in values of importance. In wire nails
the same rebate is now allowed as previously
given on cut nails. Orders are now being
booked for fall specialties in tinware, stove
boards, elbows, coal hods and dampers.

Hines axp Skins.—There is only a nominal
movement in hides at present. The local ex-
citement reported in previous issues still con-
tinues, and competition is very keen to secure
green hides. Dealers are paying butchers 64c.
for green hides, while sales of cured were made
during the week at the same price, leaving abso- !
lutely no margin for the merchant. There are
only a few green steers' hides offering, and these
readily command 7c. The feeling in the mar-
ket is easier than it was a week ago, when sales | published, and is the only important Democratic
were made of cows at 63c. Itis impossib]e to say . * weekly " published in New York City. Three times
how long the present peculiar condition of affairs ‘ as large as the leading Republican weekly of New York

... THE

New York World!

THRICE-A-WEEK EDITION

18 Pages a Week.

156 Papers a Year

Is larger than any weekly or semi-weckly paper

will continue. Itis not the first time that local | City. It will be of especial advantage to you during
jealousy has proved an incentive to ruinous | the Presidential Campaign, as it is published every
competition in Toruntg hide circles. Tallow is | other day, except Sunday, and has all the freshness and
dull, almost unsaleable, although supplies are | timeliness of a daily. It combines all the news with a
offered at very low prices long list of interesting departments, unique features
Provisions —There has, unfortunately, been ' cartoons and graphic illustrations, the latter being a
no improvement in the butter trade since our  specialty.
last report. Offerings from the country are All these improvements have been made without
excessive. A large quantity of Manitoba butter | any increase in the cost, which remains at One Dollar
has been placed on the market lately. A Win- ' per year.
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Wall
Papers

before you buy. Our salesmen are now on
the road covering the Dominion, and will call
on the trade in due course.
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Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful acticn.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWER SOUND, Ont,
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G 03 eet ... MERD 7 Paris G 65 090 1 inch stri .. 12 00
Wool 4 0 04 - 12 1) 12 s Green 0 inch strips 4 i ; 800 1
. .o 3|| Putt : 6 0 75 ||} inch stri n. to 8 in. 0 00
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| i S 1 L) G W s o T 8
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gﬂltana fo.s. g g? 0 063 g 054 0 06 %odine 013 8 ?0 Chest " ; 18 00 19 %
......... . nsect Powds 5 nut, )
oo, i | R0 B (3858 b Tl g0 g1 | Do i 00 3 0
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85 00 00 00
30 00 34 00




pound prints. In a number of instances fac-
torymen are putting their surplus make in cold
storage, in anticipation of higher priceslater on.
Toronto merchants say that no immediate im-
provement can be looked forin butter. The pro-
duction in the United States and continental
countries is much larger than a ygar ago, while
the consumptive demand is weak ; creamery is
quoted, pound prints 16 to 17c., and tubs 15 to
l6c. per Ib. A number of dealers hold that
cheese at present prices is lower than the mar-
ket's position warrants. But in the depressed
condition of breadstuffs and other staple com-
modities it is impossible tolook for a better
turn of affairsfor some time. As a rule, mer-
chants are doing only a hand-to-mouth
trade and show no inclination to risk the future
by large holdings. There is little export buy-
ing. Large English firms who at one time were
accustomed to buy large lots now prefer to sell
on commission. Board prices are 6% to 7c.,
while local jobbers are asking T} to 7ic. per
Ib. Eggs are accumulating and dealers are at
their wits' end to find an outlet. Consumption
is light. The quality in many cases is inferior.
Large quantities of eggs are being placed in
cold storage, but in the assortment a good per-
centage must be rejected as worthless. In
sweet pickled and smoked meats trade is active.
But other descriptions of hog products are slow
of sale. Lard is plentiful, with an easier feel-
ing in prices.

WooL.—Trade is flat. But little has hap-
pened during the week of interest to the trade.
Buyers and sellers in Canadian markets are
apart, and in the absence of transactions the
market has not been tested. Dealers offer 19
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to 193c. per 1b for good merchantable fleece.
Buyers are, however, unwilling to sell at these
figures, and demand, at least, the prices paid
earlier in the season. The American cemand
is slow. The trading reported is made up en-
tirely of small lots taken by mills that gene-
rally confine their investments in material to
the measure of immediate requirements, and
the majority of big consumers are not to be
heard of at all. The latter, as a rule, when
buying, go in heavily, and those that have done
so now have quite as much accumulation at
the mills as they can conveniently take care of
there. Of course, sooner or later manufac-
turers will again have to put in an appearance,
but when and upon what basis is what opera-
tors are trying to decide. Some place this
time when the new light weight season gets
well under way, while others are not disposed
to figureon any improvement until next Novem-
ber, when the excitement attending a presiden-
tial campaign is dispelled.

The

Travelers

Insurance Co.

WE Nearly FIFTY Thousand
Dollars in June,

CAIN And a Quarter of a Million
in 6 Months.

Accident Premium Receipts in June, 1896..... $332,513.01

. “ « “ 2865,881.74

GAIN .. $45,636.27

OVER One and One-Half Million
Dollars in 6 Months.

Accident Premium Receipts, 6 months end-

LIVERPOOL PRICES.
Liverpool, July 30, 12.30 p. m.

s. d . ing July 1,18% .. .. .. $1,510,917.00
Wheat, Spring .,..... 5 13 | Accident Premium Receipts, 6 months end-
Red, Winter 5 4 ing July 1, 1895 ... ... .. . 1,278,221 00
No. 1 Cal.... 5 6 —_——
Corn .... a2 9 GAIN ...$232,696.00
Peas . 4 7
Lard . ‘8 3 Beyond dispute THE TRAVELERS, of Hart-
Pork .......... 45 0 ford, is the most successful accident insurance
Bacon, heavy. 22 6 |company inthe world.
Bacon, light................ 2 6
Tallow 16 9 E. V. PRESTON,
Cheese, new white 34 0 Sup't of Agencies
Cheese, new Golored .......ce.occeee cevenveeneeeaes .35 0 Hartford, July 1, 1896,

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr.. Montreal.
A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton.

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToroNTO. Tel. 2309.
C. S. SCOTT, Resident Agent, HaMiLTON. Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . WATERLOO, ONT

Authorized Capital.................. 81,000,000
Subscribed Capital. 257,60Q
Paid-up Capital 64,400

James INNES, M.P., Pres. CHR. Kumpr, Vice-Pres.
Tros. HiLLiarD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Poligles unrestricted as to travel or occupation. First

anadian company to give patrons benefit of Extension

lause, and only company giving equal privileges and
Tates to ladies.

E@Fr-A few more good Agents wanted.

THE o0 o o :

anada Accident Assurance Go,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Ganada,
MEDLAND & JONES, - Mail Building

A o o "o Yo o o e o e o o % S S S S e v v e Y eSS

Confederation |
Life Association

Issues Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. ~Write for informa-
tion to the Head Office, Toronto, or to any of the
Company’s agents.

W. C. MACDONALD, Actuary

J. K. MACDONALD, Managing Director

reveeTevVveveeeS$%% 2 ¥

A a4

= 0 % S % ¥

TEN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . . .  $22326,622.16
Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents ‘J.er week (and upwards) will secure a LAIMS paid immediately at death.
C C No initiation fee charged.

Premiums collected by the company weekly
the homes of policy-holders.
ealthfi 1 No uncertain assessments—no increase ot pre-
All policies in immediate benefit. miums.

H H The daily saving of FIVE CENTS will carry policies on the lives of ever
Think of it ] cemberofs family of SEVEN PERSONS. . © ' ’
- Sixty Thousand Families will receive the procesds of its Policles this year
i The Company in this Department issues all the a
. Ordlnary Department' lpmved forms of insurance (and some novel forms gt
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in

their provisions, contain no restrictions as to travel and residence, provide for immediate ayment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of o(Eer companies.

BRANCH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—R. M. Girrorp, Supt,
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT GiBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT Supt.
Hamilion, Ont., 64 James Street S.-~FRANK LEsLie PaLMER, Supt.
Agents wanted in all the principal cities. For informatioa apply as above

5

policy.

All ages from 2 to 70 are taken.

Males and Females insure at same cost.
Only healthful lives are eligible.
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(ommercial Union

Assurance Co., Ltd.
Of LONDON, Eng.

i : Capital & Assets
Ff ré " 527,000,000
L lfe E Canadian Branch — Head
t  Office, Montreal. Toronto
Ma rine i Office, 49 Wellington St. E.

R. WICKENS,
Gen. Agent for Toronto and Co. of York

LONDON MUTUAL
Fire Ins. Co. ssapisuee

LONDON, Ont.

The only * Fire Mutual Li
Government,

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto
WELLINGTON MUTUAL
FIRE lNSl_JB_ANCE CO.

Business done on the Cash and Premium Note
System. .
CHAS. DAVIDSON,
President. Secretary.
Head Office, =~ = - - Guelph, Ont.
HERBERT A, SHAW, Agent
Toronto St.. TORONTO

d by the Domini

JAMES GOLDIE,

Qs iy i o Gy

Head Office, 32 Church Street, TORONTO

JATES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone ot amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY

exacted, based on an intelligent estimate of hazard
assumed.

Millers’ and Manufacturers’ Ins. Co.

ESTABLISHED 1835

Head Office, 32 Church Street, Toronto
JAMES GOLDIK, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and !noderate rates only charged, based on actual
expericence,

Average of Companies’ (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent.

The stability of a company depends not upon the
amount of its assets, but upon the ratio of those
assets to its gross liabilities.

SCOTT & WALMSLEY, !lnderwrlters
JA,MES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Municipal

Going to Retire ?
Want to Sell Out?

If so, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

STOCK AND BOND REPORT.

; | Divi-  CLOSING PRICES.
] Capital c
=1 apital dend - -—— - e —
BANKS £ sc%i‘g:d Paid-up. Rest last 6 | ToroNTo, Cash va'.
7] g Months. July 30. per share
British Columbia.... $100 | $2,920,000/$ 2,920,000 $ 486,666 47 125 130 125 00
British North America . 243 4,866, ,866, 1,338,333, 2 109 uzy 26467
Canadian Bank of Comm 50| 6,000,000 6.000,000] 1,000,000/ 3% 122 124 i 61.00
Commercial Bank, Windsor, 40 500, 289,428: 100,00} 3 110 113 43 60
Dominion 50! 1,500,000 1,500,000/ 1,500,000{ 3* | 230 233 116.50
Eastern Townships. 50 750, 33 | uo 143 70,00
Halifax Banking Co i 33 138 142 27.60
Hamilton ....... 4 149 152 14940
Hochelaga . 3% eser  mssser aeesas
Imperial .......... 4 11793 182 179.75
La Banque du Peuple... i e e e
La Banque Jacques Cartier 25‘\ 500, 500, 235,000, 3% 97 110 24.25
La Banque Nationale . ...... 20' 1,200,000] 1,200,000]........ ...... 2 c 75 14.00
Merchants Bank of Canada 100 6,000,000 6,000,000/ 3,000,000 4 160 165 160.00
Merchants Bank of Halifax 100| 1,500,000( 1,500,000 975.000, 33 157 161 157 00
Molsons .... 50| 2,000,000] 2,000,000{ 1,375,000 5 173 177 86.50
Montreal.... 200! 12,000,000| 12,000,000{ 6,000,000{ 5 218% 222 435.50
New Brunswick 100 500,000 500,000 550,000 6 253 253.00
Nova Scotia . 100! 1,500,000/ 1,500,000/ 1,375,000( 4 | 187 199 187.00
Ontario 100! 1,500,000{ 1,500,000 50, 2 55 55.50
Ottawa. 100, 1,500,000 1,500,000' 1,000,000 4 180 18% 180.00
People’s 20 700,000 700,000 175,000 3 115 1173 B
People’s Bank of N.B 150 180,000 180,000 120,000, 4 ciee eeeeas o smaees
uebec ...... 100! 2,500,000] 32,500,000 ,000f 24 | 116 123 116.00
t. Stephen’s. 100 200,000/ 200,000 45,000/ 3 e e e
Standard... 50! 1,000,000] 1,000,000 600,000/ 4 162 164 8:.00
Toronto 100| 2,000,000/ 2,000,000| 1,800,000 5 | 2833 240 233.5C
TrRAELS uveveereiveirinsssansineesnecssasssnsiss fsannnees 700,000| 700,000 850000 3 | ... oe.owl 0 e
Union Bank, Halifax 50 500,000 500,000 185,00C, 3 Y- 125 . 60.00
Union Bank of Canada .. 60| 1,200,000| 1,200,000/  300,0000 3 97 110 58 29
Ville Marie...... 100| 500,000{ 479,620 100000 3 | 70 1w 70.00
Western ... 100! 500,000] 375.626' 100,000, 3% | ... .. 0 e
Yarmouth ...... 75| 300,000/ 300,000 70,000, 3 | 18 121 88.50
“quartefly‘
LOAN COMPANIES. ;
UNDER BUILDING SOCIETIES' ACT, 1859 i
Agricultural Savings & Loan Co. 50 630,000 627,295 138,006 3 54.00
Building & Loan Association .. 25 750,000, 750,000 112,000 2% | ... 75 . . .
Canada Perm. Loan & Savings 50| 5,000,000 2,600,000/ 1,450,000 4 68.5
Canadian Savings & Loan Co.... 50 750,000 22,000 195,000, 3 I 55.00
Dominion Sav. & Inv, Society .... 50| 1,000,000| 932,962  10,000( 2% 3750
Freehold Loan & Savings Company. 100 3,223,500 1,319,100/ 659,550 3 . ... WS .
Farmers Loan & Savings Company. 50 1,057,250 611,430 1624750 3 - ... 00
Huron & Erie Loan & Savings Co . 50| 3,000,000 1,400,000 700,000 4 81.50
Hamilton Provident & Loan Soc.. 100 | 1,500,000 1,100,000  336.027 110 00
Landed Banking & Loan Co. .... 100 700,000| 684,485 160,006: 3 113.00
London Loan Co. of Canada .... . 50 679,700| 659,050 74.000( 3 51.00
Ontario Loan & Deben. Co., London ... 50! 2,000,000 1,200,000 463,000 3% | 80.75
Ontario Loan & Savings Co., Oshawa... 50 300,000 300,000 75,0000 3 i 52.13
People’s Loan & Deposit Co . . 50 600,000| 600,000 115,000, ...
Union Loan & Savings Co. .... 50 | 1,000,000( 699,026} 200000 3 | ... WO .
Western Canada Loan & Savings Co.... 50 ‘ 3,000,000 1,500,000 770,000 4 | .. .. 4O ...
UNDER PkIvATE AcTsS. |
Brit. Can. L & Inv.Co. Ld., (Dom. Par.) Dy )
Central Can. Loan and Savings Co.... i% | a'g%’gg"o 1 %:& é%’% ﬁ»« ! 1?% {% S{; %
London & Ont. Inv. Co., Ltd. 0. 100 2:150:w] '550 160‘,([” 3 98s 104 98.50
London & Gan. Ln. & Agy. Co. Ltd. do.| 50| 5000000 700000 410000, & | 91 94 1575
Land Security Co. \Ont. Legisia)........| 100! 1382300 548498 450,000 3 | ... P
Man. & North-West. L. Co. (Com. Par.) 100 1,500,000 375,000 111,000 3 \ ) 103.00
“THE CoMPANIES’ AcT,” 1877-1889. i
Imperial Loan & Investment Co. Ltd....| 100 840,000| 716,020} 160,000} 3% [— 106
Can. Landed & National Inv't Co., Ltd.| 100 2,008,000/ 1,004,000 350,000, 3 | 1054 108 L 105.50
Real Estate Loan Co..uuueeeieeeriinneancnaenee 40 ‘ 578,840 373,720 50,000 2 'l 72 . 28.80
ONT. JT. STK. LETT. PAT. ACT, 1874. | !
British Mortgage Loan Co. .o......cocvenere| 100 5 450,000 314,765 84000 3% | ... ... L
Ontario Industrial Loan & Inv. Co . 100 466,800 314,386 150,000 3 124 126§ | 124.50
Toronto Savings and Loan Co. ............ 100 1 1,000,000 600,000 105,000 3 P14 14§ | 114.00
*quarterly
INSURANCE COMPANIES. Par |
RAILWAYS. value ‘ London
EncLisH (Quotations on London Market.) g, July18
b
No. | s .‘E Last ||Canada Central 5% 1st Mortgage.. 106 108
Shares | Ylgla::_y NAME oF COMPANY 2’3\ 28| Sale. ||Canada Pacific Shares, 37, gag . Bl 62
oramt.| yoo4 “EER C. P. R. 1st Mortgage Bonds, 57, . 119 121
s %< | July18 do. 50 year L. G. Bonds, 33%.. ..o ls 110
n . IGrand Trunk Con. stock ........... 100 4% 5
- - R 5% perpetual debenture stock . .. 123 195
% | do. Eq. bonds, 2nd charge .. D190 1234
do. First preference, 2}7.. 10 - 3.3 323
950,000  8ps|Alliance ......c.ceeeune.. 20 '21-5 103 11| do. Second preference sto 100 |+ 124 19
50,000 25 |C.Union F.L.&M.| 50 5|37 38 do. Third preference stock .... 100 | tug 11
200,000 73 |Guardian F.&L......| 10| 5|11 12 Great Western per 57 debenture st 100 | 115 117
60,0000 20ps|Imperial Lim. ... 201 5|29 30|Midland Stg. 1st mtg. bonds, 5% ......... 100 90 92
136,493 5 |Lancashire F.& L...[] 20| 2| 5 5 Toronto, Grey & Bruce 47 stg. bonds, i
863 20 |London Ass. Corp....| 25 123! 61 63 1St MOTRABE ...o.cvrmvrearsueieieccneane 100 | (8 110
10000 10 |London & Lan.L...|10| 2| 44 43 Wellington, Grey & Bruce 77 1st mtg.
85,100, 20 London & Lan. F....| 25| 24| 18% 194 . _
39;67% ;gi hiv.lﬁon. %G&Fl.‘& . S&(. 2| &4 35 Lond
) orthern F. b T 10 | 76 78 . London
110,000, 90 ps|North British & 95 | 63| 374 384 SECURITIES. ! July 18
6.723| £134 ps|Phoenix ...... 50 | 50| 42 43 l
125934/ 584 iRoyal Insurance...... 20 | 3| 54k 559 i
50,000| ...... |Scottish Imp.F.&L.| 10} 1 i
10,000| ...... [Standard Life.......... 50 | 18 | . . ||Dominion 5% stock, 1903, of Ry. loan ... . 115
do. 47 do. 1904,5,6,8......... A 113
do. 4% do. 1910, Ins. stock N 113
CANADIAN, July 30 do. % do. Ins.stock .. A 111
Montreal Sterling 57, 1908 . 106
10,000 7 |Brit. Amer.F. & M...; $50| $50/ 1173119 do. 5% 4, ... ‘ 106
29,5000 15 |{Canada Life............ 400 | 50 610 ... do. 1879, Ly . X 107
50000 15 |Confederation Life...|100 | 10 (269 274 |[Toronto Co:;porauon. 6/, 1 1 103
5,000, 12 |Sun Life Ass.Co......[100 | 123368 ... do. o. 6%, 1906, Water W . 120
5,000 5 ebec Fire..... 65 | ... ... do. do. con. deb. 1898, 6%...| 100 103
$,0000 10 %amen City Fire. 25 {200 ... do. do. gen. con, deb. 1919, 57...! 116 119
10,0000 10 estern Assurance.. 20 |1383163 do. do. stg. bonds 1928, 4%...| 104 106
do. do. Local Imp. Bonds 1913 N1 5
do. do. Bonds 1939
DISCOUNT RATES. London, July 18 | [C17 of Ottawa, Ste.
S ~ City of Q , COn.,
- m
Bank Bills, 3 months g 0 " “  sterling deb,,
do. 6 do. .. g 0 “  Vancouver,
TMSBllls,g do. .. }i ? “ Wi N " deb I%"W 107 108
Q 0, sreeeesenee ) Ic nnipeg, deb. 1907, 6%...\ 121 123
”’do. do, deb. 1914, 5%.... 110 L3
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[ —THE—
57¢h YEAR- Protection - - -
H Under all circumstances is afforded
0re lre “sura“ce 0., by the Policies of the .
LIBERAL Pro-
GALT, ONT. """L‘-'F%‘?‘ s Pro- n UNION OF NEW YORK
testability ; -
Losses Paid ...........cccooooe $ 1,570,312 00 RICHARD A. McCURDY, President.
Amount at Risk.. ... 11,886,801 00 i corpo= ‘ '
Total ;.‘;u 349,938 82 | o praminne " | rated MUTUAL Statement for the Year ending December
Both C d Mutual Plans. During 1891, '92 and 31st, 1895
38 lndetin s 20, and S and 86 07 ol men | EXe0ts, Yot | ygg | 0o pAE| ) et . $221,213,721 33
* of Maine Non-For- b4 4 4
President, - - - HoN. Youwe. feiture Law. . .
e etdent, - . A Wamoew, Esq. |lcelaw Maine Liabilities. .. 194,347,157 58
ISSUES AN —

Manager, R, 8. STRONG, Galt.

THE—

Instalment Policy

with all desirable features.

Surplus ... $26,866,563 75

Manchester Fire Assurance C0.|, zzcies sseus

ESTABLISHED 1824.

$12,000,000

AGRICULTURAL |

Assets over . . .

Head Office—MANCHESTER, Enoc.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P, TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, ]. M. Briggs, H. O'Hara.

The Oldest Ganadian Fire Insurance Company

Street, Toronto, Ont. ; 162 St. James Street, Montreal
1034 Prince_William Street, St. John, N.B.

in Canada—17 Toronto | TOtal Income ... $48,597,430 51
Total paid Policyholders

in 1895 ... ...

CRANAE ARV $23,126,728 45
NSURANGE CO'Y. R
Insurance and Annuities

in force ... ... $899,074,453 78

Net gain in 1895 ... $61,647,645 36
Note—Insurance merely written is discarded from

this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

3 I 72 Paid to Policyholders since Organization
Quebec... : el $41.561,625 19
1876 $ 1003,366.00 -
: Fire Assurance Co. L AT 4 ROBERT A. GRANNISS, Vice-President
Established 1818 el WALTER R. GILLETTE, - General Manager
ISAAC F.LLOYD, - - - 2nd Vice President
Agents—Montreal, ]. H. ROUTH & 30N. s FREDERIC CROMWELL, - - ‘Treasurer
Winnipeg, W. R. ALLAN. EMORY McCLINTOCK, - - - Actuary
Maritime Provinces— THOMAS A. TEMPLE, Gen' ‘REA
Toronto, Ontario Generapiem;\ =
3 ent.
EO. J. PYKE. g WATEHLOG MUTUAL FlRE |NS- 00.
ESTABLISHED IN 1868,
PHENIX S -
" =« a a I N
[r— Total Assets 31st Dec., 1893,......... $349,734.71
33 Policies in force in Western On-
C 189 . : - tArIO OVEE ....c.oneeincnrcsenncaenssassns 18,000
Insurance Company 5262 103.223.00
GEORGE RANDALL,  JOHN SHUH, -
Oof BrOOklyn, N.Y. : President. Vice-President.

L. C. CAMP, General Agent, Toronto.

GEO. H. MAURER,

C. M. TAYLOR, JOHN KILLER,
Secre I

Manager,
B89 Victoria St., Toronto. nspector

The London Life Insurance Co.
Head Office, = London, Ont.

Authorized Capital 81,000,000
Subscribed Capital 250,000
Government Deposit . . 60,000

JOHN McCLARY, President.

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models ot neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RIOCHTER, Manager.

“The more liberal a Policy is made, consistent with safetr, the more Policies are
likely to be issued. And this the Great-West folks seem to believe.”—
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

GREATHEST COLLATERAL GEGURITY 1

WHICH GIVES TO POLICY-HOLDERS :
The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

All these guarantees are backed by a Reserve calculated on the 47 basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
its inception, provided this security for its Policy-holders. What takes well
with the insuring public is a good thing for Agents to have,

For particulars as to territory and terms address,

JAMES LYSTER, Manager for Quebec,
Mechanics’ Institute Building, Montreal, Que.
JAMES MOLENAGHEN, Resident Director, Ontario,

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victorla $ts., Toronto, Can.
Total Assets, - «  $400,000.
' Most attractive plans of insurance in existence. Coupon Annuity Bonds on
ife and endowment plans, Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans, Write for particulars before insur-
ing elsewhere.
® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

HAE e
INSURANCE 0. v s

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76

All Policies Guaranteed by the LONDON

COMPANY with Assets of 315,%00,(00. AND LANCASHIRE FIRE INS
WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

Fetteser? Fire Insurance Co. %Liii.
Head Office, Berlin, Ontario

Mmua| and cash Systams Total Assets, Jan'y 1, 16%6...8 313906 36

Amount at Risk.........cceueeee 12,956,221 18
HUGO KRANZ, Manager,
JOHN FENNELL, President. GEORGE LANG, Vice-President

12 Kig& Street East, Toronto, Ont
J. H. BROOK, Managing Director, Winnipeg, Man.

W. H. SCHMALZ, Secretary.

b
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GOLD AND SILVER.

The newspapers of the United States vie with
one another in collecting information about the

recious metals. The following items, taken
rom American journals, may be of interest to
Canadian readers :

The market value of an ounce of silver is
about 68 cents.

The value of a dollar depends upon its pur-
chasing power.

In 1890 the purchasing power of a dollar was
greater than before 1873.

The law of supply and demand holds good
with silver as with any other commodity.

Anything less than 100 cents in the dollar is
robbery to the extent of the shortage.

In twelve years after 1878 over 300,000,000
silver dollars were coined, yet the priceof silver
fell off.

If the parity of the two metals cannot be
maintained a silver basis would be inevitable.

In 1884 the deposits in the savings banks
were $1,100,000,000. In 1894 they amounted
to $1,844,000,000.

In order to maintain the ratio of 16 to 1, six-
teen ounces of silver must beequal to one ounce
of gold in value.

Whenever a silver dollar cannot be made ex-
changeable with a gold dollar, depreciation
and repudiation will begin.

More silver has been forced into the currency
by fifty fold since 1873 than there was for eighty
years prior to that date.

Legislation cannot make a fixed standard of
value between two metals where their produc-
tion is not also fixed by legislation.

Gold coin is the measure of value adopted
by the leading nations of the world, in which
ail obligations are finally redeemable.

In 1870 the average wages paid each working-
man was $302 a year. In 1890 the average
wages was $485, a gain of over 50 per cent.

The commercial ratio of actual value at
which gold and silver can be exchanged is at
present thirty-one ounces of silver to one of

ol

The legal tender value of anounce of silver
coined into money, backed by the credit of the
Government on a gold basis, is $1.29.

Free coinage of silver means the melting and
stamping into money without charge by the
Government of all silver brought to the mints.

A silver dollar of the present standard con-
tains 371} grains of refined silver, worth at the
market rate of bullion a little over 50 cents.

Sound money and sound morals are synony-
mous terms. To pay a dollar’s debt with a
dollar worth 99 cents is repudiation to the
extent of one cent.

Prior to 1873 but 8,000,000 silver dollars
were coined by the Government. Since that
time $500,000,000 coined and uncoined has
been forced into our currency.

Mexican dollars have a larger amount of sil-
ver than dollars of the United States. Yet an
American silver dollar, backed by a gold stand-
ard, can buy two Mexican dollars.

A 50-cent dollar is one which contains 50
cents' worth of actual value, and maintains its
face value only by reason of the pledge of the
Government to maintain its parity with gold.

Sound money means all currency or circu-
lating medium that is exchanged with any other
currency or coin at par. We are at present on
a sound money basis.

In 1873 the national debt amounted to
$1,710,000,000, with interest charges at $96,000,-
000 annually. In 1892 the debt amounted to
$510,000,000, with annual interest charges at
$23,000,000. .

Up to 1878 the value of silver mined was less
than that of gold. To-day, although silver
brings less money per ounce than before 1873,
the value of the (}.)roduct annually mined far
exceeds that of gold.

If the greatly increased production of gold
in 1849-50 reduced the price of gold, it is rea-
sonable to suppose that the greatly increased
production of silver since 1876 would reduce
the price of that metal.

‘When gold was produced in such unusually
large quantities subsequent to the discovery of
the California mines, it depreciated in value,
and silver went to a premium and was driven
out of circulation.

When the commercial ratio between gold
and silver equals the legal ratio, a double stan-
dard can be maintained without loss to the
Government. No one believes it possible for
this to be maintained for any length of time.

\Vhen the Government by law purchased in
1890-91 four millions of ounces of silver per

month at the market price, the price of the
white metal fell from $1.21 to less than 85
cents an ounce, owing to the increased pro-
duction.

If it were possible for the United States to
maintain the parity of silver with gold for ten
years, the increased profits of the silver mine
owners would amount to more than the entire
national debt.

From 1851 to 1860 the production of silver
was $400,000,000 ; from 1861 to 1873, $790,-
000,000 or $1,190,000,000 in twenty-two years.
From 1873 to 1891 it had increased to $2,028,-
000,000. For the three years, 1892, '93 and
'94, the production of silver was $601,000,000.

BRITISH SHIPPING.

Messrs. H. E. Moss & Co., Liverpool, in
their semi-annual Steamship Circular, write:—
“We regret to say the pessimistic views we
have so persistently foreshadowed have been,
unhappily, more than fulfilled, and the first
half OF 1896 may be chronicled as the worst
period in the annals of steam shipping. The
anticipated increase of wages in the shipbuild-
ing and engineering trades at the commence-
ment of the year, together with the probable
rise in the cost of raw materials and a slight
spurt in freights, caused, as usual, a rush to
order new boats, and some of the yards were
filled with new orders for tramps and liners.
These orders have now been nearly worked off,
and if steamship owners will only content
themselves in replacing such boats as are abso-
lutely necessary for old-established and exist-
ing lines, we may hope to see that improvement
in freights for which we have been waiting so
long. It has been demonstrated beyond all
measure that in long voyage trades it is only
the newest and most modern type of steamer
that can hold its own in the present days of
excessive competition. The old and obsolete
type of vessel must go to the wall, and for
years past we have advised the realization of
such property. Large numbers have been sold
to foreigners and others to be broken up, but
many thousands of tons yet remain and must
inevitably follow suit. It is exercising the minds
of many of our steamship owners as to whether
the present existing rates of freights are to be
considered the basis of the future. For our own

art we do not think so. Granted rates are as
ow or lower than they have ever been, we be-
lieve they have touched bottom and will shortly
improve. The new features to be chronicled
are the introduction of steam into the Cali-
fornian trade ; the wonderful energy of foreign-
ers, especially of the Japanese, who are start-
ing new lines of steamers, even to our own
doors, in opposition to our old-established com-
panies ; the great strides made in Germany in
the art of shipbuilding, where our naval archi-
tects have recently had the opportunity of see-
ing that work in the German yards can be well,
efficiently, and cheaply executed, a fact which
has already told, and is bound to tell more in
the future, on our own shipbuilding industry.
Although quadruple-expansion engines are being
fitted in some boats now building, there is no
marked inclination to adopt them generally.
Prices for building new steamers are about 5
er cent. all round higher than in December
ast, but many builders being anxious for work
would willingly forego their standing yard
charges, consequently orders can be placed
practically at nearly the same prices. How
long this will last it is impossible to say, but as
other trades are thriving, the railways prosper-
ous, board of trade returns increasing, surely
these factors must before long have a beneficial
effect on the shipping industry, and place it on
a sounder and more profitable foundation.

A FRENCH CONTROVERSY.

The Paris letter of the London Economist,
dated 25th June, has the following:

Referring to the bill to declare Madagascar a
French colony in order to deprive the English
and Americans of the benefits of the most-
favored nation treatment, M. de Molinari,
editor of the Fournal des Economistes, expresses
surprise that M. Leroy-Beaulieu, his confrere of
the Economiste Francais, should have exposed
himself to receiving the commendation of pro-
tectionists by his defence of the old colonial
system in Madagascar. Allusion is made to the
following passage in a recent article by M.
Leroy-Beaulien :

* Tt was really an exquisite naivete to imagine
that after having sacrificed the lives of 7,000

men for the occupation of Antananarivo, and
120 to 130 millions of money for the cost of the
expedition alone, without counting other ex-
penses for the administration of the country
during the next few years, France would
resign herself to seeing the English, Ger-
mans and Americans placed on the same foot-
ing as Frenchmen, and enjoy the same
rights in the great island.” M. de Molinari
remarks in reply to M. Leroy-Beauligu that the
English, who have not the reputation of being
a nation of simpletons, do commit that exqui-
site naivete, and are none the worse off. In
their colonies the French, Germans and Ame-
ricans are placed on exactly the same footing
as themselves. Their colonies are accessible
to the trade of all countries, and have become
developed so rapidly that they now contribute
nearly one-third of the commerce of the United
Kingdom. Their cost to the home Government
is insignificant, while the French colonies, ex-
clusive of Algeria and Tunis, constitute in the
French Budget an expense of 80 million francs,
and in the returns of the export trade of France
a sum of 95 millions only, the greater part of
which consists of requests for the army of
functionaries, and are consequently paid for
from the French Budget. M. de Molinari then
reproduces a part of the article in the Econo-
mist of May 30th on the colonial policy of
France, recommending it to the study of pro-
tectionists, old and new, to which he adds the
simple observation that free-trade England, by
opening her colonies to universal trade, without
reserving any privilege for herself, gives all
nations an interest in the success of her colo-
nial enterprises, while they must rather de-
sire to see protectionist France fail in hers.
Will, he asks on this question also, French gen-
erosity be contrasted with English egotism ?

THE DANGER OVER THE LINE.

They are not mincing words over in the
States on the silver question. The staid, con-
servative Harper's Weekly, which has recently
been non-partisan, mugwump in fact, refers to
the Democratic presidential convention as a
“ mass of ignorance, bigotry and downright
communism,”’ and to the delegates as '‘a wild
and clamorous crew filled to overflowing with
all the nonsense and madness that are taught by
hair-brained agitators.” Advising the gold
Democrats not to make any concessions, but
rather to let the free silver advocates have full
swing, the Weekly says: * There can be no
compromise and no association with total de-
pravity."

Upon this a Canadian exchange comments :
« Well - who are really behind the ‘ignorance,
bigotry and downright communism’ which
the Weekly speaks of ? No small body of peo-
ple. . So far from that, the probability is that
the extreme condemnation of Harper's applies
to nearly if not quite to one-half of the people
of the United States "

One wishes that Harper's Weekly and other
respectable papers, which in the States are
consistently anti-British and anti-Canadian
in their tone, could realize how outsiders,
especially outsiders so critically situated as the
people of this country are, look with apprehen-
sion upon the steady cultivation by these re-
spectable papers of anti-British sentiment. If
reason were to be relied on in the people of the
United States in international relations, one
would not mind even persistent unfairness in
the press. But can foreign nations expect
reason in a people one-half of whom, at least,
are collectively described by intelligent fellow
citizens as either being or as being led by fools,
bigots, communists and hair-brained agitators,
totally depraved? :

—The magnitude of the fishing business on
the Pacific coast is thus illustrated: A canner
has computed the following interesting figures.
There are some fifty canneries in operation in
British Columbia. Each cannery averages 40
sockeye nets (some have less and some over a
hundred). These nets are 150 fathoms long
and 45 meshes deep, and contain fifteen and a
half miles of twine. So that the twine used in
all the canneries of British Columbia would
stretch 31,000 miles. The weight of these nets
is estimated at 82 tons, and the twine, if placed
in two-pound balls side by side, would reach
from Vancouver to Westminster, 12 miles. The
cost of these nets would be about $125,000, and
these calculations do not include spring salmon
nets—lead lines or cork lines.
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1 1605 AL HOWE oMPANEs | WESTERN ™'

In Size .y COMPANY |  Marin¢
ea s In Popularity Head Office, | Capital Subscribed . $2,000,000 00

Capital Paid-up . . 1,000,000 00
ll‘l ACtual Resu‘ts Toronto, Asg“s' o‘er'.' . 2'320'000 00

Ont. Annual | . . 2,400,000 00
GANADA LIFE ASSURANGE GO. N

The Sun Life Assurance Co. Not a_ Rogir,gg . Interest overdue Decem-

OF CANADA
Head Office - =- MONTREAL. Not a Dollar of Interest overdue Decem-
W. T. McINTYRE, Manager Toronto District. 'F. G. COPE, Cashier. ber 31 y95
A. S. MACGREGOR, Manager Western Ontario, London. 4 4

W. H. Hirr, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

A strong and popular Home Come | Assets - - - $5.385.770 Not a Dollar’s worth of Real Estate owned
E:ﬂi;;?’%‘i‘él%ﬁf&fg?{ﬁ"x?"i';‘i‘}‘tﬁ;é:} Income for 1895 - - 11;28:&53 in 1886-7-8-9-90-1-2-3-4-5, 10 years.
S s offers the best security to | | ifg Assur'ce inforce - 34,754, )
ll;i)‘;;ollalkz::sgrq MACAULAY, Hown. A. W. OGILVIE, The Temperance and General Life Assurance Co.

President and Managing Director. Vice-President, HON. GEO. W. ROSS, President.
T. B. MACAULAY, Actuary and Secretary. H. SUTHERLAND, Manager.
Palioap and Tavestod - - - 2750000 [ Established nge .
Total Funds - = = = = - - 17,500,000 62 1824 H F
© ¢ Iy
@ NRONRGN o0 00 ad e
0) and
@ CO’Y c e el arin
) Rt. hon. LORD ROTHSCHILD, TOl‘OlltOj ﬂapltal RN 750,000.00 e
Head Office: ROBERT LEWIS, Esa., Cuarmuan. | wowmnewent —— Total Assets . . 1,464,654.84  Fusummsmaw

Bartholomew Lane, LONDON, Eng. §)

Branch Office in Canada

HIEF SECRETARY Losses Pald, since organization, . . $14,094,183.94

( N. Bd_'ghisc com yéjavlng re- lPs‘;]r DIRECTORS:
t
157 ST. JAMES ST., MONTREAL. Royar Canadian “,,‘,‘l;‘,'{:glf;sce"c%me_ GEO. A. COX, President. J. J. KENNY, Vice-President.
any, assumes all liability under Hon. H. C. . . F. i
J. LLOYD OWEN, Mgr. for Canada. p is’t'mg S lioios of that con?panyu on. H go Wo?:ﬂni F. McKinnon. Thos. Long. ]ohn Hoskin, Q.C.,LL.D.

Augustus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

T CANADIN RALWAY ... rederal Life |
omeawn ACGIDENT INGURRNCE G0.| & / LT,

GEO. McMURRICH, Agt. Toronto & Vicinity. af the 1st of March, 1892,

Company. k
pany OTTAWA Ont. GUARANTEE CAPITAL, $700,000
AUTHORIZED CAPITAL .. .. e .. $500,000.00 Surplus Security to Policy-holders, .. .. .. .. .. .. 8$704,141 26
SUBSCRIBED CAPITAL .. . w . $150,000.00 Paid to Policy-holders, over .. .. .. . we oce o o 750,000 00
Iss“es 11 kinds of . W, MCRAE President —_—
all kinds o ILLIAM PRENTER, Vice-President. Most Liberal Policies. Age having been admitted, there is no condition,
personal accident Hon. E. H. Bronson, Treasurer. exceptin, the pz{ment of Premiums, after the PIRST YEAR.
Insurance, with A. A. Henderson, M.D.,-General Manager and or the * Accumulation Policy,” the * Compound Investment Policy,”
latest features, b E MedAical_ Diret(:;tor M or the * Guarameed Four per cent. Insurance Bond.”
mo, eneral
at lowest rates. }gth Dickson, Secretary. DAVID DEXTER, Man’g Director.
A. Ferguson, Solicitor. JAS. H. BEATTY (Pres. N, W. Transportation Line), President.

What People Tell Us!

B L <
“ The Monetary Times is always “ Your valuable paper is always “The Monetary Times is one
a very welcome weekly visitor.”’— warmly wel d and appreciated.” of my most intimate friends.”—
L. D. Edwards & Co., Agents, Van- —Robert Gardner & Son, Engineers ‘Wm. Robinson, Merchant, Wrox-
couver, B.C. and Machini Montreal, Que. eter, Ont.
- -« b
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NORTH BRITISH & MERGANTILE

INSURANCE snMPAnv.

ESTABLISHED 1809.

Fire INCOME ....covvvireiiiinriierenerereceneereneees 88,603,177
Life Income.......ccoovvcininnnnee 4,498,943
Total Revenue.. .... $13,102,120
Total Assets...........c.......or.. 858,998,248
Canadian Investments ......... 5,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | ooy,
Assurance | ss000,000.

Head Office Canada Branoh, MONTREAL

IRE RISKS 6 6 0 o 0 0 0 0 ©
accepted at current rates

¥. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, execads
87,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . . Inspector
HIGINBOTHAM & LYON, Toronto Agents

Telephone 488

Agents wanted in all Unrepresented
Districts.

ancashire

Insurance Co.
Of England

00000
Capital and Assels Exceed
$20,000,000

Absolute Security

oJooo0o0

CANADA BRANCH
: Head Ofice TORONTO
J. G- THOMPSON, MNanager

Agen forToronto—Love & Hamilt~n, 59 Yonge st.

Standard Lite

Established 1825. Assurance Go,
Mead Oftfice for Canada: of Edinburgh

ONTREAL
... $40,000,000
12,000,000

Invested Funds
Investments in Canada
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Go.

$46,872,992
1,573,639

Heap OfFFicE, CANADA BrancH, MONTREAL.
DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund

. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
ault, Esq., Samuel Finley, Esq.

Invested Funds..........ccceveeniiniivveninnnneecniennn
Investments in Canada ......cccccevs ceievnees innenns

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

o=>

wm@w‘w&%n@@m
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INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Telephone 600
Assurance Co.
of ..

Northern 2

Canadian Branch, 1724 Notre Dame Street, Montreal.
1898
Capital and Accumulated Funds, $38,355,000;
Annual Revenue from Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000.
G. E. MoBERLY,
Inspector.

Rost. W. Tyre, Manager for Canada.

INION  ASSURANGE S0GIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Agent.

oronto

Queen Anne

A.D.

- 1714 -

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

Guardian FIRE AND é.lFE

ASSURANC
CariTAL, $10,000,000

00' Of London, Eng.
@unps 1N Hanp Exceep $22,000,000
Head Office for Canada:
Quardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
‘Fsronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
General Agent

Pho e No. 450.

AN INTEREST EARNING

INVESTMENT
INCOME
BOND
OF THE

orth American
Life Assurance
- Company

In addition to giving the protection of insurance during
the investment period (15 or 20 years as the case may
be), guarantees to the holder, if he survives the period
selected, a definite, S})eciﬁed annual income during the
remainder of his life, of 77 on the face-value of the
Bond. The holder also has the option of withdrawing
the Surplus in Cash or taking out a Paid-up Bond, pay-
able at death for the full face-value.

For pamphlets fully explanatory of this attractive
form of investment, address

WM. McCABE,

Managing Director.

ESTABLISHED 1847,

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893
Larger Cash Surplus

Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS,

F. STANCLIFFE,

phaenix

Fire Assurance Co.
Established 178. (3¢ | ondon, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

Something New
to YOU!
The

Star Life

Assurance Society
Of London, England
Besides the ordinary features of other Companies
1. Compounds on its previous bonuses
every five years.
2. Pays Compounded Profits on all
paid-up Policies.

District and Local Agents Wanted.
Address

SECRETARY FOR CANADA,
1 Adelaide 8t. East, Toronto



