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Leading Wholesale Trade of Toronto.

THE ASSORTING BOUSE
OF THE DOMINION.

JoIECBON&MB & C0.,
1t 27 Wellington street, east, .TORONTO,'tO 36 Front street, east, a - i

AND MANCHESTER, ENGLAND,

DEPARTMENTS:
8

ples, Linens, Prints, Dress Goods,
Hosiery, Gloves, Imported Woollens,

Canadian Tweeds, Gents' Furnishings.

4%berdashery, Fancy Goods, Silks,

Muslins, Embroideries, Laces, Shawls.

ý4ties, Carpets, Curtains, 01l Clotho,

House Furnishings, etc., etc.

1sPection Invited. -:- Orders SoHcited.

PROMPT DISPATCH GIVEN.

•. LEE.
JoHN LEys.

RICE LEWIS & SON,
HARDWARE

on & Steel Merchants,
TORONTO, ONT.

just recelved for the Spring Trade a
large consignment of

ReoN STRAPPED WOOO BlOCKS,
WITH COMMON AND PATENT

ROLLER BUSHINGS.

T Oeauv.IRON BLOCKS.

,NAIN PULLEY BLOCKS,5°.tot..

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.
O'DeN A LI.AT ION

i 1*
Leading Wholesale Trade of Toronto.

MIcATER, DIRL.NG & CD.,
WHOLESALE

onollOR & Uoloifa1 Bif Uoods
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

Off.ee 4 Clement's Lane, Lombard Street,
London, E.C.

J. SHONT MCMABTE, HENiRY W. DABmiN,
London, Eng. Toronto.

W. INC. J. W. YOUNG. W. INCE, Jn.

PERKINS, INGE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW SEASONS' YOUNG HYSONS.
NEW SEASONS'

NAGASAKI GUNPOWDERS.

CREAM CORN.
Specially packed for PERKINS, INCE & CO.

SIITH & KEIGHLEY,
DIRECT IMPORTERS 0F

Teas, Fancy froceres, Mediterran-
ean & West /ndia Products.

IN 6TO
New Season' Tea.

Japa, Congous and Hysons.
New Currants in barrels, half barrels

and Cases.
New Valencia and ultana a s,

igs, Dates, &c.

9 FRONT STREET, EAST,
TmoNTo.

Leading Wholesale Trade of Toronto.

G IRDON, MCRT & D
IMPORTERS

0F

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. 0O,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

OUR STOCK
-OF-

DRESS TRIMMINOS
18 COMPLETE

- A N D -

Embraces all the New Styles ln the various

Modern Colorings.

SAISON, ENEY ou
44 SCOTT & 19 COIBORNE STS.,

26 Old Change, London, • •gland.
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BANK OF MONTREAL.

Notice is hereby given that a Dividend of Five
per Cent. for the current half-year, (making a total
distribution for the year of Ten per cent.), upon the
Paid-up Capital Stock of this Institution has been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on

- and af ter -

SatidRiy, 11 Ry O! JiO ReI.
The Transfer Books will be closed from the 17th

to the 31st of May next, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders will be beld at the Banking
House of the Institution on MONDAY, the 3rd
Day of June next. The chair to be taken at one
o'clock.

By order of the Board.

W. J. BUCHANAN,

General Manager.

Montreal, 24th April, 1889.

Cullin B 0 o!Comorce.
DIVIDEND NO. 44.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
hlf-year, and that the same will be payable at the

,nk and its Branches on and after

Saturday, the ist Day of June Next.
The Transfer Books will be closed from the 17th

of May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House in Toronto, on

Tuesday, 18th Day of dune next.
The chair will be taken at Twelve o'clock noon.

By order of the Board.

J. H. PLUMMER,
Asst. Gen'l Manager.

Toronto, April 23rd, 1889.

DOMINION BANK.
Notice is hereby given that a Dividend of Five

.per eent. and a Bonus of one ier cent. upon the
capital stock of this institution bas this day beendeclared for the current half year, and that the
same will be payable at the banking house in this
city, on and after

Wednesday, lst day of May Next.
The transfer books will be closed from the 16th

to the 80th April next, both days inclusive.
The annual general meeting of the Shareholders

for the election of Directors for the ensuing year
will be held at the banking house in this city, on
Wedneaday, the 29th day of May next, at the hour of
twelve o'clock noon.

By order of the Board.
R. H. BETHUNE,

Toronto. 97th March, 1889Cashier.

j- I

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INcORPORATED BY RoYAL CHARTER.

Paid-up Capital ........................ 8A1,000,000 Stg.
Reserve Fund ........................... $41,849 "

LONDON OFFICE-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WÂAIs.

HEAD OPIou IN CANADA-St. James 8., Montres].

R. R. GRIDLEy, - - - General Manager.

BRANCHEs AND AGENCIEs n CANADA.
London. Kniston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THEUNITED STATEs, ETC.
New York-D. A. MoTavish and H. Stikeman, Agte.
San Francisco-W. Lawson and J. C. Welsh Agts
London Bankers-The Bank of England Mesars.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Live 1.

Scotland - National Bank of Scotland, L=ted,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesers. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Three

and a Half Per Cent. upon the paid up Capital
Stock of this Institution, has been declared for the
current half year, and that the sane will be payable
at its Bankîng House in this City and at its

Branches, on and after

Saturday, the 1st Day of dune Next.
The Transfer Books will be closed from the 17th to

81st May next, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank on Monday, the Third day
ot June next.

The chair will be taken at Three O'clock p.m.
By order of the Board,

JAMES STEVENSON,
Cashier.

Quebec, 26th April, 1889.

THE ONTARIO BANK.
DIVIDEND No. 63.

Notice is hereby given that a Dividend of Three
and One-haIf per Cent. for the current half-year,
(being at the rate of Seven per cent per annum),
has been declared upon the Capital Stock of this
Institution, and that the same will be payable at

the Bank and its Branches on and after

Saturday, the lst Day of dune Next.
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Banking House in this City on
Tuesday the 18th Day of June next. The
chair will be taken at Twelve O'clock, noon.

By order of the Board,
C. HOLLAND,

General Manager.
Toronto, 23rd April, 1889.

IMPERIAL BANK OF CANADA.
DIVIDEND No. 28.

Notice is hereby given that a Dividend at the rate
of Eight Per Cent. per annum upon the Capital
Stock of this Institution has been decared for the
current half-year, and that the same wll be payable
at the Bank and its Branches on and after

Saturday, the 1st Day of dune Next.
The Transfer Books wlll be closed from the 17ith to

the sist May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank on Wednesday, the 19th
day of June next, the chair to be taken at noon.

By order of the Board.
D, R. WILKIE,

Toronto, April 25th, 1889.

The Chartered Banks.

Merohants Bank of Canada
Notice Is hereby given that a Dividend Of

THREE & ONE-HALF PER CENT.
For the current half-year, being at the rate of 8000

per Cent. per annum upon the Paid-up Capi
Stock of this Institution bas been declared, an
that the same will be payable at its Banking 1o

in this city, on and after

Saturday, the Ist Day of June next.
The Transfer Books will be closed from the

to the 31st May inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the
Bank on Wednesday the 19th June next.
chair to be taken at twelve o'clock, noon.

By order of the Board,

Montreal, 23rd April, 1889.

G. HAGUE,
General Manger.

THE BANK OF TORONTO.
DIVIDEND NO. 66.

Notice is hereby given that a Dividend of '1r
per Cent. for the current half-year, be ng at'to
rate of Eight per cent. per anuunu, and a bon"s
Two per cent. upon the paid up car tial of the1 e
bas this day been declared, and that the sameiw
be payable at the Bank and its branches, Ou 0a

- aft-r -

Saturday, the Ist Day of June next.
The Transfer Books will be closed froni the

to the 31st day of May, both days included.

The Annual General Meeting of Shareolders
will be held at the Banking House of theIntit
on WEDNESDAY, the 19th Day of JunOe
The chair will be taken at noon.

By order of the Board.

D. COULSON,
Coshier.

THE STANDARD BANK
~ OF' OANAD.

DIVIDEND NO. 27.
Notice is hereby given that a Dividendof

and One-Haif Per Cent. upon the
Capital Stock of this Institution, has been d,11D
for the current half year, and that the same d
payable at the Bank and its Agencies on and

The 18t Day of dune Next.
The Transfer Books will be closed froD tie

to the 31st May, inclusive. 1&0
The Annual General Meeting of the ShareoW

will be held at the Bank, on Wednesda'Ï$
Nineteenth June next, the chair to bO
Twolve O'clock noon.

By order of the Board.
J. L. BRODer.

Toronto, 9Sth April, 1889.-
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The Chartered Banks.

THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

.pital all Pad-up...........................182,000,00

I E, OFFIC -. - .MONTREAL
DIRECTORS. - THos. WoRKMAN, President.

J. H. R. MOLSON, Vice-Presideni
SW. Shepherd. Sir D. L. Macpherson, K.C.M.G
'. Ewing. A. W. Morris. W. M. Ramsay
. WOLFERSTAN THOMAs, General Manager.

A. 1). DUENFORD, Insetoi
BRA NCHEs.-- Aylmer, Ont., Brockville, Clinton

.4eter, Hamilton, London, Meaford, Montreal, Morinburg, Norwich, Owen Sound, Ridgetown, Smith'
l'is Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas

TorontoTrenton, Waterloo, Ont., West TorontJunlction, Woodetock. Ont.
plnie inthe Dominion.-Quebec-La Ban qe dueuple and Eastern Townships Bank. Onaiooinion Bank and Branches, The Imperial Ban]knd Branches. New Brunswick-Bank of New

Brunswick. Nova Scotia-Halifax Banking Com-
Y. Prince Edward Island-Bank of Nova Scotia

arlottetown and Summerside. British Columbia
-Bank of British Columbia. Newfoundland-Com

Ulercial Bank of Newfoundland, St. John's.
IxAgents in Europe. - London-Alliance Bank (Ltd.
uessre. Glyn Mills, Currie & Co.; Mesere. Morton
pose & Co. Liverpool-The Bank of Liverpool
aris--The Credit Lyonnais. Antwerp, Belgium-La Banque d'Anvers.
Agents in United States.-New York-Mechanics'atIonal Bank; Messrs. Morton, Blis & Co. Mesere
. Watson and Alex. Lang, Agte. Bank of Montreal

Oston--Merchant' National Bank. Portland-Casc<
tional Bank. Chicago - First National Bank

leveland-Commercial National Bank. Detroit-_
COlEmercial National Bank. Buffalo-lÊank of Buf

.alO San Francisco-Bank of British ColumbiaWilwaukee--Wisconsin Marine and Fire Ins. Co
•&nk Helena, Montana-Firet National Bank

Utte Montana-First National Bank. Toledo-
Second National Bank.

Collections made in all parts of the Dominion, andurne promptly remitted at loweet rates of ex-
nge. Letters of Credit issued available in al

Po the world.

BANKOF NOVA SCOTIA
o INCOBPORATED 1889.

pital Paid-up ............................... 01,114,800
serve Fund............................. 460,000

DIBEOTons.-John S. Maclean, President; John
,Vice-President, Daniel Cronan, Adam Burns

&us Hart. CAsmIa.-Tho. Fyshe.
hà&D OFFICE, - - - - HALTAX, N.S.

ealtnce ta bNova Scotia-Amierst, Annapolis,14 uwetown, Canning, Digby, Keniville, Liverpool,
Gw, North Sydney, Pictou, Stellarton,%Wetv1le, armouth. In New Brunswick- Camp-lito Chatham. Fredericton, Moncton, New-

t t. John, St. Stephen, St. Andrews, St.
es, Sussex, Woodstock. In P. E. Island-
ottetown and Summerside, In U. 8.-Minne-

Minn. InQuebec-Montreal. Collections
o1n favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIA
Incorporated byRoyal Charter,18...
TA0, - - - 01,500,000.

LONDON OFpICE-98 Cornhill, London.
IV;anches at San Francisco, Cal.; Portland, Or.;

oria, B.C.; New Westminster, B.C.; Vancouver,lNanaimo, B.C.; Kamloops, B.C.
AGENTS AND OBEsPoNDENTs.

CANADA-Bank of Montreal and Branches, who
lundertake remittances, teiegraphic or otherwim*,

y banking business with british Columbia.
B.-Agents Bank of Montreal, 59 Wall St,'B* York; Bank o! Montreal Chicago.

tirrED KINGDo -BankB.6., 98Corhill,Londonf'
W.lonal Prov. Bank of Eng., North and South

d. Bank, Bitish Linen Co.'e Bank, Bank of
a&Pictransfers and remittances to and fromp isanbemade through this bank ai current

Colections carefully attended to and every
*_
1
eeriii0n of banking ousinee tranacted.

IANK OF YARMOUTH,
DIRECTORS.

. ARESp'sÃn - - - - - e.
j ~C. E. BRaowi, Vle-Prmgdentohn Lovitt. Hugh Canu. J. W. Moody

CORBEsPONDENTS AT
Fit. ax-The Merchants Bank of Halfaxr-

JohnThe Bank of Montreal.
o4tro -The Bank of British North America.
qoltrealThe Bank o! Montreal.
eYork-The National Citizens Batr .

To BiEliot National Bank.
God 1..-The Union Banik o! London.ha..u<0 Currency Drafte and Sterling BBii o lx-

bought and sold.
_0itreceived and interest allowed.

" i ttention given to collections.

aT. STEPHEN'S BANK.
IN01PORATZID 8lm.

...................... 0,000

. GRANT,--------- - -- - sshier,
u Meser Gyn, Mil Currie bo No

.atik oteal-Bank cf Monireal. St.

isudon say Bra'nch et the Eank of

]H E MONETARY TIMES.
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. UNION BANK OF CANADA. BANK OF HAMILTON.
! CAPITAL PAID UP, - - $1,200,000 DIVIDEND No. 33.

RESERVED FUND, - - - 100,000 Notice is hereby given that a Dividend of Four
t. __ per Cent., for the current half-year, upon the paid

up Capital Stock of the Bank, bas this dayHEAD OFFICE, - - -- QUEBEC declared, and that the same will be payable at theHEADOFFCE, - QUE EC. Banik and its Agencies on and after

Board of Directors: Saturday, lst Day of dune nexL
S ANDEw THOMsON, Esq., - - PRESIDENT. The Transfer Books will be closed from the 16th

, J. PRIC, EsQ., - - - VICE-PRESIDENT. to the 31st of May next, both days inclusive.
SHon. Thos. McGreevy. D. C. Thomson, Esq. THE ANNUAL GENERAL MEETINGE. Giroux, Esq. E. J. Hale, Eeq.

Sir. A. T. Galt, G.C.M.G. Of the Shareholders, for the election of Directors,k__etc., for the ensuing year, will be held at the Bank
w E. E. WEBB.. - - - - - - - - .- CASHIER on Tuesday, the 18th day of June next. Chair to be
-I. G. BILLETT,-------- -- INSPECTOR. taken at 12 o'clock, noon. By order of the Board.

J. TURNBULL,
- BRANCHES: Cashier.Alexandria, Ont. Quebec, Que. Hamilton, April 24th, 1889.

Iroquois. Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.A NOttawa, Ont. Winnipeg, Mani. MERC AN S' AN

'1 FOREICN ACENTS. F
. LNO, -- The Alliance Bank, Limited. Capital Paid-up................................ li,o,oo0

LIVE-POOL - - - - Bank of Liverpool, Limited. Reserve Fund .................................... ggOggg
. NEW YonK, - - - - - - - National Park Bank.BOSTON,-----.---- Lincoln National Bank. Board of Directors.

MINNEAPOLIS, - - - - - - First National Bank. THoMAs E. KENNY, M.P. ... ... PREsmiENT.
HON. JAS. BUTLER, M.L.C., VioE-PnaImNT.Collections made at all pointe on most favorable Thomas A. Ritchie. Allison Smith.terme. Current rates of interest allowed on deposits. M. Dwyer. Thomas Ritchie.Head Offee:-HALipàx. - D. H. DUNoAN, Cashier.The Bank of B. N. A., in the Province of British Branch-MONTXuL. - E. L. PABE, ManagerColumbia, and the Bank of Nova Scotia, in the Pro- Agencles In Nova Scotia:vince of New Brunswick, Nova Scotia, and P. E. I., Antigonis. Lunenburg ydn.acting as agents of the Bank, will redeem its bills at Bridgewater. Maitlandants Co.)> o.par. Guyeboro. Pictou. Weymouth

Londonderry Port Hawkesbury.
Agencies In New Brunswick.LA BANQUE DU PEUPLE. Bathurst. Kingeton, (Kent .)ackville.

Fredericton. Moncton. Woodstock
EsTABLIHED 188 Dorchester. Newcastle.

Agencies la P. E. Island.Capital paid-up ........................... 01,200,000 Charlottetown. + Summersid
Re .ere..•..................................... 300,000 In Bermuda,H - - - Hamilton.

JAOqUs GREuI, - - - - - - President In Island of Miquelon, . St. Pierre.
J. 8. BOUsQUET.---.-.-.-.Cashier. CORRESPONDENTS.

Dominion of Canada, - Merchants' Bank of CanadaMINOES. Nevfoundland,.- - - Union Bk. of Nev!oundlandiBasse Ville, Quebeo-P. B. Dumoulin. New York..a----BChas. National Bank."4 St. Roch-Nap Lavoie. Boston, - - - - - - Nation'l Hide & Leather BkThree Rivers-P. E. Pauncton. London, Eng., - -. - Bank of Scotland.Bt. Johns, P.Q.-P. Beaudoin. " - . - Imperial Bank, lmited.St. Remi-0.Bedard. ' Paris, France, - Claude Lafontaine,Si. Jerome-J. A. Theberge. -- Martinet& Cia.
WOEIGN AGENTS. Collections made at lowest rates, and promptlyLondon, England-The Alliance Bank, Limlted remitted for.- Telaphic Transfers and Draft.

New York-The National Bank of the Republie. issued at current rates.

HALIFAX BANKING CO. BAN K OF OTTAWA,INooBPORATeD 1879.
Authorized Capital.......................,.W1,000,000
Capital Paid-up.............................. 500.000 Capital (ail paid-up) .............. 811oo.0»Reserve Fund .................................. .100,000 Cat.al.....all .pai ........................... 8 ,000

HEA D OFFICE, - HLATIFAX, N R. Nes-. . . .
W. L. PITOATrrL,, - - - - - - - - Cashier. JAMs McLABEN, Esq., President.

DIRECTORS. CHARase MAGEE, Esq., Vce-President.
BoBIU UNIAOE, President.L. J. MOUTON, Vice-President. DIRECTORS.

ThomasBayex. D.rbJas Thosn.C. T. Bate, Esq., R. Blackburn, Es., Hon. GeorgeThomas Bayne, FP. D. Corbeti, au. Tomson. Byo,2o.. .Curhoeadr rsr e.
Baimo s - Nova Scotia: Halifax, Amherst, GeoHay, Eq., John ath e erFraser, Esq. ,

Anigonlsh, BarringtonLockeport, Lunenburg, GEoBGE BUEN,.-.-.-.-.-.-.-.CashierNevw Gl1aov, Parraloro Sprinl, TuoBANHs
ind r. w Brunswick:etieac, Sackville, Arnprior, Carleton Place, Keewatin. Pembroke.ot. John. Winnipeg, Man.BankandreNTs-Ontario and Quebeo-Molons Agents in Canada New York and Chieao-Bank ofBank and Branches. New Yorkm-Messrs. Kidder, otel gnsl odn n.AHnsBnPeabody &0Co. Boston-Suftolk National Bank' Montreal. Agents in London, E Bank.London. Nng., Alliance Bank, HE CMMECIALBAN

, THE COMMERCIAL BANKTHE PEOPLE'S BANK oFM.I o.
OF NEW BW authorized Capital ............... 8,oooon

FREnERICTON, N.B.
IncoEPORATED BY Aor or PAnLiAmrNT, 186d. DIRECTOR.

A. F. R AN'oPHia, - - --------- Preident Bon John Butherland. AlexandrrLoisaJ. W. sPuEDEN, - - - - -- ----- Cashier Hon. 0. E. Hamilton. R. T. Rokeby.FoBEIGN AGENTS.
London-Union Bank of London. Deposits received and interest allowed. Colletia
New York-Fourth National Bank promptly made. Drafts aissued available in all2-
Boston-Eliot National Bank. of the Dominion. Sterling and American EB=Montrsal-Union Bank of Lower Canada. bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITMED

INCOPoRATED BY RoYAL CHABTEa AND ACT OR PARLIAMENT.
ESTABLISHED 185.

HEAD OFFICE,----------- ------ EDINBURGH.
Capital, 95,000,000 Sterling. Paid-up, 91,000,000 Sterling. Reserve Fund, *680,000 Ste'liag

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.
CUR ENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS ati interesi are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in aIl parts of the woild are ismued free

iM gency f Colonial and Foreign Banks le undertaken and the Acceptances cf Customer. residing
All other Bnn busdins onn r ted oi nland and Scotland is aso ronnacaion

JAMES ROBERTSON, Manager tn London,
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EASTERN TOWNSHIPS BANKI
Authorized Capital ........................... $1,500,000
Capital Paid in ................................. 1,463,589

eserve Fund .................................... 425,000
BOARD OF DIRECTORS.

R. W. HUNNKmU, President.
Hon. G G. STEvENs, Vice-President

Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

Wu. FARWELL. - General Manager.
BaNoauu. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond Granby Huntingdon, Bedford.
Agents ln Montreal-Bank of Montreal. London

En.-National Bank of Scotland. Boston-Nationai
Exchae Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK
0F OANA.A.

HEAD OFFICE, • OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Pald-up..................................380,000
Be t...................................................... 50,000

BOARD OF DIRECTORS.
Jonn CowAN, Esq., President.

REUBEN 8. H AM.IN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMILAÂN, - - - - - Cashier.

BnNCEs-Mdland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits recelved and interest allowed.
Collections solicited and promptly made.

Correspondents ln New York and in Canada-The
Meohants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX,
CAPITAL, - - - 8600,000.

BoARD or DTRECTOBS:
Augustus W. West, - - - President.
W. J. Coleman, - - - - Vice-President.
H. K. Mackinlay. Patrick O'Mullin. James Fraser.

14EAD OFFICF, - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Lockport, N.S. 1 Wolfville, N.S. | Woodstock, N.B.

BANKERS:
The Union Bank of London, - - London. C.B.
The Bank of New York, - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
ON AND APTER

Wednesday, lst Day of May Next,
This Bank will pay to its Shareholders, a Dividend
of Three Per Cent. on its capital, for the six
months ending on the 80th of April next.

The Transfer Book will be closed from the 16th to
the S0th of April next, böth days inclusive.

The Annual Meeting of the Shareholders will take
place at the Banking House, Lower Town, on
Wednesday, the 22nd May Next, at Three
O'clock p.m.

By order of the Board,

.uebec, 97th March, 1889.

P. LAFRANCE,
Cashier.

The Loan Companies.

THE ONTARIO
Loan à Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
Paid-up Capital..... .............. 1,200,000

Total guets8,606-782
erotal...F.nd............. ............. 2,024,438

Debentures lssued for 3 or 5 years. Debentures
and interest can be collected at any agency ofMolsons Bank, without charge.

WILLIAM F. BULLEN.
Manager.London, Ontario, 1889.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Sub ibedCapital . ,500,000
Pald-up C aapi . .. 2,500,000

eserve Fund ........ 1,320,000
Total A uets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES isued in Currency or Sterling,
with interest coupons attached, payable In Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
pajinent.

Mortgages and Municipal Debentures purchased.
J. HERBERT MABON, Managing Director.

FREEHOLD LOAN ANO SAVINGS CO'Y.
DIVIDEND No. 59.

Notice is hereby given that a Dividend of Five
Per Cent. on the Capital Stock of the Companyhas been declared for the current half year, payable

on and after
Saturday. the lst Day of June lait,

At the Office of the Company, Church street.
The Transfer Books will be closed from the 17th

to 31st May, inclusive.
Notice is also given that the General Annual

Meeting of the Company will be held at Two O'clock
p.m. on Tuesday, 4th of June, for the purpose of
receiving the Annual Report, the Election of Direc-
tors, etc., and for the purpose of passing a by-law
fixing the date of the General Annual Meeting on
the third Tuesday in June.

By order of the Board. S. C. WOOD,
Toronto, 29th April, 1889. Manager.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GmzEsrsu , Esq.
Vioe-President, - - - A. T. WooD, Esq.

Capital Subscribed............1,500,000 00
Capital Pald-up ........................... 1,100,000 00
Beserve and Surplus Funds ...... 240,698 06
Total Assets....................................8,627,871 04

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & XÂelSncy Co.

(LnuzXIU.

Sm W. P. HowLA», C.B.; K.C.M.G., .PaisINT
Capital Subscribed ........................... 35,000,000

" Paid-up ................................. 700,000
esrve ~............................60,000

MoNZ oevTOLza N N ISiovziDREcAL EsTATU.
MuIcIPAL DEEENTURs PtncTAoSED.

TO INVESTORS.-Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or anada
wlthout charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West. Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............01,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID, - - - - - P,,ESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Ga Company.)

THOMAS H. PURDOM, - INsPECTING DIRECTOR.
F. B. LEYS, Manager.

Tho Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... 1,500,000
Paid-up Capital.............................8325,000
Beserve Fund ......... ••..................... 147,780
HEm OrrIom: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OruIcus IN CANADA: St.James Street MONTREAL.

Main Street, WfNNIPEG.
Money advanced at lowest current rates on the

peurlty of improved farmis and productive city
propersyv.
WM. B. BRIDGEMAN-SIMPSON,
RICHA Rn J EVANS, jCommisioneru.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................. 6 ,000,0#

Paid-up Capital ......................... 1,400,00
Reserve Fund.................................... 700,000

OFFICES, No. 70 CHURCH ST., TOROWNT
Deposits received at Interest. Currency or Stl'

ing Debentures issued.
Executors and Trustees are authorized by Act 0

Parliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings CompanY9

LnDON, ONT.

Capital Stock Subscribed......... 1,500,0
Capital Stock Pald-up ..................... 1,100p
Beserve Fund .............................. ..... 453

Money advanced on the uecurity of Real Estate o
favorable term.

Debentures Issued In Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manag

THE HOME
Savings and Loan CompanY•

(LnnarD).

OFFICE: No. 72 CHURCH ST., TORONTO
Authorized Capital.. .............8,000,0
Subscribed Capital................... 1,500,"

Depotits recelved, and intereet at current rat
lowe .

Money loaned on "Mortgage on Real Estate, 00
reasonable and convenient terms.

Advances on collateral securty of Debentures,
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. ManSo

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital..................................,S0'50,
Total Assets................,...................... 1,695,

DIRECTORS.
LARR=a TT W. Smrr, D.C.L., President. j

JoHN Kmn, Vice-Pr
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn,
Geo. Murray. Jose phJackes.

W. Mortimer Clark.
WAru GImmEPIz, - - • -Menaer,

OFFICE : COR. TORONTO AND COURT
Money advanced on the security of city and tiO

property.
Mnortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obt5o

on application.

The Iondon & Ontarlo Investinont GO.
0F TromzTO,- ON'T-

President, Hon. FANE SMrT.
Vice-President, WT.Lu H. BuiATT1

DIRECTORS. P.Mesurs. William Ramsay, Arthur B. Les,
Hamilton, Alexander Nairn, George Taylor,
Gooderham and Frederick Wyld.

Money advanced at current rates and on fave0oterms, on the security of productive farm, city
town property.

Money receilvedfrom investors and secured b
Company's debentures, which nay be drawn
either iu Canada or Britain with interest hâyý
at current rates. A. M. COSBY, M

84 King Street East Toronto.

Tho National Investmont Co, of Cao
(LIMITi.)

90 ADELAIDE STREET EAST, TOBO14
Capital ................................................ slp

DIRECTORS.
1oN HosMN, Esq.,Q.CPresident. søoW.Tr.TrAlw GALBArr, Esq., Vice-
William Alexander, Esq. John Scott, Esq. g,
John Stuart, Euq. N. SilverthOrne,
s. R. Creelman, Euq. John Stark, E13.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Eutate.
Deber tures Issued.

ANDREW RUTHERFORD, ManlU'
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THE MONETARY FIMES

The Loaan Companles.

T EI[E

CANADA LANDEDCREDIT
COMPANY

JOEN L. BLAIE, EsQ., - President.
Tnous LAITTET, ESQ., - - Vice-Pre3't.

SUbscribed Capita................01,500,000
Paid-up Capital ............................... 664,000BeSerye Fund...... ............................... 158.000

OFFICE, 23 Tc ronto St., - TORONTO.
Money advanced on the security of city and farm

Fropert at lowest rates of interest, and on most
avorab eterms as to repayment of principal.

Mortgagee purchased. Sterling and currency de-
bentures issued.

D McGEE, Secretary.

The Farmers'loan and Savings Company.
DIVIDEND No. 34.

A Dividend of Three and One-half per Cent.
Upon the Paid-up Capital Stock of this Company
has this day been declared for the half-year ending
30th instant, and the same will be payable at the
Company's Office, 17 Toronto street, oronto, on

and after

Wednesday, the 15th Day of May next.
The Transfer Books will be closed from ist to

14th May, both davs inclusive. By order of the
Board.

GEO. S. C. BETHUNE,T
oronto, 18th April, 1889. Secy.-Treas.

The Ontario Loan & Savings Oompany,
WEi[AW A, 0]NiT.

Capital Subscribed .............................. 8300,000
Capital Pald-up .................................... 300,000Reserve Fund ....................................... 65,000
1posIts and Can. Debentures ........ 605,000

Money loaned at low rates aof interest on the
sourity of Real Estate and Municipal Debeutures

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. AT-TN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Insurance.

Provident Savings Life Assurance Society
OF NEWYORK.

SEEPPARD HOMANS.................................PRESIDENT.
WILLIAM E. STEVENS,....................VICE-PREsI ,ENT.

Assets over $280 Io each 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
37 YONGE STBEýT, ToR NTO.

THE MANUFACTURERS'
INSURANCE COMPAN.

LIFE AND ACCIDENT.
HEAD OFFICE:

83 King Street West, - Toronto.

The continued popularity of the Company is
sbwn from the fact that 0305,000.00 of Life
lu1surance was received during January, and
880,000.00 for the first week in February.

ISSUES LIFE POLICIES UPON APPROVED PLANS.

Issues Acciden, Polieles containing
ail Modern Features.

AUTHORIZED CAPITAL:
LIrE CO IPANY, - -- 02,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

OFFICERs:
IIIEsIDENT, - SiR JoHN A. MACDONALD, P.C. G.C B.

VICE-PRESIDENTs:
GEO. GooDEIRHAm, Esq., President, Bank of Toronto.
v. BELL, Esq.. - Organ Manufacturer, Guelph.

J. L. KERR, - - Seretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
OF ONTAIO.

CAPITAL, - - - - - 81,000,000.
SUBSCRIBED CAPITAL, - - 600,000.

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIRINs.

VICE-PRESIDENTs, HON. SIR ADAM WILsoN, Knt.
HON. R. J. CARTWRIGHT. KCMG.

SOLIcITOR, - FRANK ARNOLDI EsQ., Toronto.

Accepte office of Executor, Administrator, Guar-
dian or Committee; the execution of aIl truste, in-
vestments, agency, management of estates, collec-
tion of rente and financial obligations generally,
buys and selle debentures and invests sinkng funds,
etc

Alo acte as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generall in wind-
ing up of estates, ands a a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL
E. RAWLINGS, Vice-Pros. & Man. Director.

TORONTO BRANCH:
Mail Buildings. MEDLAND & JoNz, Agents.

Bankers and Brokers.

H. L. HIME & O0.,
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mente carefully made. Estates managed. Arbitra-

tions attended to.
20 King Street, East, - - - Toronto.

TELEPHONE - - - 532.

ROBERT BEATY & CO
61 KING ST. EAST,

(Members of Toronto Stock Exciange>,

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, foi

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTBEAL.

C. S. GZOWSKI, JUN.
Stock anad Echange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, Dc-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & 0O.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

RBJ&L ESTA&TE AG-ElTs

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
STOCK UOKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictl conflned to commission. Dividende

and interest colected and remitted. Stocks, Bonde
and Securities bought and sold for investment or on
margin of 101% on var value. Commission-* of 1% on
par value. Special attention given to investment.

GOODBODT, GLYN & Dow, New Yorb.
AGENTS: ALEx. GEDDEs & Co., Chicago.

BLAKE BROS. & CO., BostOn.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Easteru Provinces, Grea

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for . . - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER PEUISSON.

ALEXANDER . FERGUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND- ESTATE - AGENTS

OFFICES, 38 KING STREET, EAsT, TORONTO.

Telephone 1352.

Correspondence prmptly attended ta.

Telephone Companies.

THII BIILTBLIIPHONB CN'Y
OF CANADA.

ANDREW ROBERTSON, - - PRes .

C. F. SISE, - . . - VIE-PREsDN.
C. P. SCLATER, - SECBUTARY-TRBAUsURR.

HEA D OFFICE, - - MONTIERÂAL.
H. C. BAKER,

Manager Ontario Department, HamiltoP

This Company will sell its instruments at prices
ranging from $10 to $25 per est. These instruments
are under the protection of the Companv'e patente,
and purchasere are therefore entirely fre from risk
of litigation.

This Company will arrange ta connect places not
having telegraphic facilities with the nearest tels-
graph office, or it will build private lines for firme or
Individuals, connecting their places of business
or residences. It is alo prepared te manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company s
offices an above, or at S. John, N.B., Halifax, N.B.,Winnipeg, Man., Victoria. B.C.

Books.

A NEW SERIES ON THE

SCIENCII oFÂCCOIJNTS,
AND

Business Correspondence.
A Book of 252 Pages, replete wlth Usefu>

and Pract//al Information.

PRICE1 - - - S.00.
Address

CONNOR 0'DEA
TOàON'To, OT.
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THE M rE TARY TIMES

Leading Whniheale Trade of Montreal.

O. Morîcoe sons & Ce
Senera, Merchants, &c.,

MONTREAL and TORONTO.

HOCHIELAGA COTTONS
I&own Cottons and Sheeting, Bleached Sheeti» go

Canton Flannels, Yarns, Bage, Ducke &c.
ST. CROIX COTTON MILL

Tickings, Denime, Apron Checks, Fine Fancy
eka Gnghams, Wide Sheeting, Fine Brown

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheeting.
Tweeds, nnitted Soods, Fianne/s

Shaw/s, Woollen Yarns,
Blankets. &c.

The Wholesale Trade onlv rrnfo1p4,

REMINGTON STANDARD TYPEWRITER
Won Gold h&ilver Medals

u t Tor 1110. Aug. '88.

SEND FOR REPORT. -:- -:

CE0. aENcOUCH, 36 KINO E. TORONTO.

Mercantile$Summraryg.

EssEX CENTRE will submit a by-law te the
people te raise 830,000 for water-works.

THE Ormstown Brick Co., at Ormstown in
the Eastern Townships, has added to its
machinery three new brick machines.

AT the annual meeting of the Stratford
Board of Trade, held on Friday last, the fol-
lowing officers were elected :-President, Mr.
J. H. Macdonald; vice-president, Mr. E. T.
Dufton ; secretary, Mr. W. G. Mowat.

CLOVEs have been very 1,w in price, low
enough to attract the notice of speculators, se
on Friday last there was a rise of a penny the
pound in London, with a buoyant market.
Views of American holders have advanced.

THE Bhippers of canned goode and dried
fruits on the Pacifi3 coast will again appeal to
the Transemntinental. Association.for a reduc-
tien in rates. The C.P.R. is carrying tons of
dried fruit from San Francisco and sending it
on te New York.

" You say you never had any gymnastic
training and never took part in a contest of
this kind before?" "l"Never," modestly re-
plied the man who had just won the champion-
ship in a high leaping match. "But there's
no secret about the way I keep myself in con.
dition. I live on a street where the grocers
keep most of their stock out on the sidewalk in
front."-Chicago Grocer.

WHIT EWE.Â.E!
ROB"T. MCNABB & 00.,

MANUFACTUBERs OF

Ladies' and Chlldren's Underwear.
Bridal Trousseaux, Chemises. Drawers, Night

Dresses, Coret Covers, Infants' Robes, WhiteDresses, Aprons, Ladies' Toilet Jackets, White
Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter Orders recelve prompt attention.

Leading Wholesale Trade of Montreal.L

W. & j. eKNOX.
o rc PROric,0c

7WADE M>

Flai Spinners & Linen Tliread M'frs
KILBIRMTE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & (O., TORONTO

Mercantile Summarn.

A QUEBEc tanning company is prospecting
for a location in British Columbia, probably
Revelstoke, where some forty hands will be
employed, consuming about 5,000 corde of bark
per year. The idea is to procure hides from
China, and to ship leather to England.

• WINDSOR, Ontario, proposes to tax herself
$73,000 for improvements. Some of the items
are $48,000 for a new town hall, $25,000
towards a park, and $6,000 for the purchase of
the gravel road. Voting on the by-laws for
this purpose is to take place on June 25th.

AN old resident and a much respected
citizen of Hamilton, Mr. Richard Benner, was
laid in his grave last week. For a number of
years past Mr. Benner had been secretarv of
the Hamilton Board of Trade, many members
of which were..present at hie funeral. We
understand that Mr. John Bell has been ap.
pointed secretary pro tem. of that body.

MR. R HILYARD has been the trueted man-
ager of the St. Mary's branch of the Bank of
Montreal for a quarter of a century, and now
at last severs hie connection with the bank to
remove to Toronto. The citizens of the former
place made him a presentation last week of a
complimentary address, accompanied by a
handsome walnut rotary desk. They also pre.
sented Mrs. Hilyard with a silver tea service,
suitably inscribed.

STEEL, H AYTER & GO.
- IMPORTERs OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application

MEssRs. STEEL, H YTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

l à 18 FRONT ST. EA8T, TORONTO.

Oaloutta and
London Firm, OcTAVIus STEEL & CO.

Leadlng Wholesale Trade of Montreal.

TR ADE MARKI.

TORONTO.
This well known brand of WHITE LEAD can

be obtained from the tollowing dtalers:--
JAMES W. PATON. M. & J. L. VOKES.
JOS. WOODSWOR' H. C. P. GODDEN.
MEREDITH & CO. JEFFREY & SONS.

HAMILTON:
The follow:ng firm.; sell the ' ELIPHANT"

White Lead
WOOD & LEGGAT. BOWMAN & MOORE.A. HAMILTON & CO. R. N. TAYLOR & CO.C. CARPENTER & CO. STANLEY MILLS & CO.

FEROUSSON, ALEXANDER & C1.,
MONT REAL.

FULL STOCK. RAPID DESPATOC.

STEWART MUNN & CO.
Genera Commision Merchznts.

F'IS H, O L S, &a
Steam Refined Seal Oil. Newfoundland Cod LiTerOil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and shipers of Flour, Pro-

visions and General r uce.
22 ST. JOHN STREET. - MONTREAL

Mercantile Summary.
AT the Peterboro assizes last week, Irwin

Roraback, a man over 60 years of age, who was
convicted of forging the name of Robt. Gard-
ner, of Dummer, to a. mortgage offered to the
Midland Loan & Savinge Company for 62,050,
was brought up for sentence and the judge sen-
tenced him to two and a half years in the peni-
tentiary. The circumstances of this case were
fully narrated in our columne at the time.

SÂYs the Perth Expositor: Ten years ago
the John Ryan farm, lot 10 in 5th concession,
Lanark township, 200 acres, was sold for
$4,000. Two years ago Mr. Michael ConnorS
bought it for 86,000, and now he has sold it
with $1,100 worth of stock and implements tO
Mr. Duncan, of Appleton, for $7,100, making
the net price of the 200 acres $6,000. This
does not show any falling off in values.

A LONDoN refiner, Mr. Menhinnick, is put-
ting down a test well for petroleum (or gas) at
Comber, in Essex county. A gang cof men bas
gone from Petrolea to bore the well. Four
men fron Toledo secured, says an America)
paper, 8,000 acres of land near the big gas
well some 30 miles from Windsor. "They
also secured the right of way for a pipe line
from the gas fields to Detroit. On Monday Of
last week they conveyei their holdings and
right of way to the Standard Oil Company for
a large sum of money."

ELLIS & KEICHLEY,
Importers of

SS.
-- Sp ices,,&c.

ManufacturersEMPRE BAKING
POWDER

BAY STREET, TORONTO.
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T H E M1O\N E T A RY 'T1 M E S

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. E. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

CO as.the best for hand and machine sewing

TRADE MARKS,
For the convenience of our Customers in hùe Westwe now keep a fulllline of BLACK, WHITE, and

COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON &
Agents for the Dominion.

CO.,

i

I and 3 ST. HELEN STREET, MONTRIEAr.
8 WJLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE &Co
OIL, LEAD, PAINT

Color & Varnish Merchants
moaTEas or

MNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Bougli Plate, Le.
Painters' d Artists' Materials, Brushes, do

8a1, 814, 816 St. Paul St., & 958, 955, 95 mCo.
missioners St.,

MONTREAL. -

W.&F.P.OURRIE &00.,
100 Grey Nun Street, Iontreal.

ImPoBTEBS Or
Portland Cement, Canada Cement,

Chimney Tops, Roman Cement,Vont Lininge Water Lime,
Flue Covers Whiting,

o ire Brick Plaster of ParisScotch Glaued râ Pipes, Borax,
Fire Clay, China Clay, &.

Manufacturers of Bescemer Steel

Sofa, Chair and Bed Springs.
A large Stoek always on hand

WM. PARKS & SON,
(LIMITED)

ST. JOHlIN, N. B.,

Cotton Spinners, Bleacher8, Dyers and
Manufacturers

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,

DRILLS DUCKS.
SBEETINGS, SHIRTINGS AND STRIPES.

8 oz. "n Plain and FancyCOTTONADES, mixed Patterns.
The only "Water Twist" Yarn made in Canada.

ACENTS:
WI. HEWITT, Toronto, 1 DUNCAN BELL,JOHN HALLAM, Ont. Montreal.

M I L L8:
NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLS.
M T . JOHN, N.]B.

Leadng Wholeale Trade ut Montreal.

CANTLIE, EWAN &CO.
General Merchants & Manufacturers'

Agents

Bleached Shirtings,
Grey Sheetings Ticking,

Fins and M White, Grey and Colored Blankets,
FieadMediumn Tweeds,

Knitted Goods,
Plain and Fancy Fiannels,

Low Tweeds, Etoffss, &c., &o.
OU Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. All
orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.
THE CELEBRATED

Cofs mol BMBu[ oig
18 AS PURE A8 THE PUREST,

AN»

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook's Frend, and take no other.

Beware of any offered under slightly different names.
Ail fitst.lau grocers son ft.

JAMES ROBERTSON,
MObTB.A.L., QUE.

JAMES ROBERTSON & CO., Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,
&e., hb.

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
4 or. Craig & St. Francols Xavier St,

MONTREAL, Que

HODGSON, SUINER & GO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 85 * à7 Princess St., WINNIPEG.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALEB IN

Cotton & WoolleR RagS, Paper Stock
AND 80RAP METAL8.

Cash buyers of Peddlers' Rags, Talors'
Clippings, Old Rubber, &c.

TORONTO BRANCH: OTTAWA BRANCH:
Toronto Mil1 Stock& Alexander Dackus,

Metal Co., 257 Cumberland St.,Esplanade St.,CToronto. Ottawa, Ont.

BALL'B COPSETS,
Manufactured by

RB.USI & 00.,
Cor. Bay & Adelaide Streets,

TOBONTO

Leadng Wholesale Trade of Montreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MERCHANTrs,

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREA L.

1Mercantile Summary.

THE New Glasgow steel and forge works
have contracte enough to keep them at work
for the coming six months.

LARGE shipments of lime are made every
week to the American market from Carleton,
N. B., by rail. Some weeks the shipments
amount to 1,400 barrels.

A LOCAL grain dealer informs the Manitoba
Liberal that more wheat in proportion to the
amount of land under cultivation has been
sown on the plains this year than ever before.

TnE fire in Mr. John Leckie's new premises
on Church st. in this city was not at all
serions and will not in any way interfere with
the dispatch of orders.

STELLARTON, N. S., has voted against incor.
poration, but Sydney Mines, C.B., shows a
more progressive spirit by voting yea on the
same subject.

SPEAKINo of lumber, the Ottawa Citizen says
that things are looking busy around the
Chaudiere. Some of the mills have oom.
menced their season's work, and the buzz of
the saws and the noise of the piling of lumber
can now be heard.

AT Ayr, Ont., Jno. Harrison, a general
dealer, has assigned to the sheriff, and a
compromise of 45 cents in the dollar is now
talked of. Since he commenced in October
last he has been principally in the hands of
one Montreal firm.

IN a Kingston exchange we read that the
Messrs. Foxton, of Sydenham, have sold their
extensive phosphate mines for the surn of
$35,000 cash to an English concern. Work
under the new firm was to be resumed on
Monday last. It is said that the same com.
pany will purchase more phosphate lands in
that vicinity.
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THE merchants of Niagara, Ont., have
formed a Board of Trade.

AT a meeting of creditors of E. J. Thomp-
son & Co., held in Mr. Lamb's office in
Hamilton on Thursday last; the debtors,
having no offer to make, the assignee was in-
structed to dispose of the assets by auction
en bloc

A LETTER from Barrie to this journal,
dated Monday last, says the weather is lovely,
but the lumbermen are very anxious because
of the lack of sufficient water in the small
streams to enable them to get out their logo.
The recent rain will, however, help them not a
little.

HON. EUGENE CHINIC, for many years head
of the firm, Chinic and Baudet, wholesale
merchants, Quebec, died in that city on Satur-
day last, aged 71 years. Mr. Chinic was a
senator of Canada, a director of the Quebec
Fire insurance Company and of La Banque
Nationale.

AN assignment has been made by Halsey
Park, watchmaker and jeweller, Hamilton, to
F. H. Lamb, assignee. A meeting is called for
9th instant. Mr. P. recently moved to more
extensive and expensive premises which the
business he was doing did not afford. Hie as-
sets and liabilities are not yet ascertained.

THAT unsightly landmark and the land it
occupies on the corner of Victoria and Ade-
laide sts. in this city have been acquired by
the Freehold Loan and Savinge Company, and
will shortly give place to a new building
which will, it is said, rank with the fineet in
Toronto, and be in keeping with the solidity
of the company which will occupy it.

TE condition of the oatmeal business in
the United States seems to be not unlike that
here in Canada. The Oatmeal Trust has
been disbanded, it having been found that too
many new mille were being started, and the
expense to the Trust of paying them all to
keep idle proved too great. It is rumored that
there will be a great oatmeal war as soon as
the idle mille resume operations.

AFTER his failure in 1887, the wife of T. P.
Sanders, a tailor in Belleville, continued to be
the nominal proprietor of the business. A
second assignment bas just been made.-
The latest phase of the business troubles of
Christie, Kerr & Co., which have attracted the
attention of the lumber trade bere, is an as-
signment just announced.--Gavin McMurchy,
an Owen Sound grocer, and D. Strachan, gen-
eral dealer at Ravenna, have also assigned.-

Leading Wholesale Trade of Toronto._

E STHLE BHOS. CD., L'td.
SEED MERCH ANTS.

NOW ARRIVING DAILY.

CORN-aiant Proliite Sweet Ensilago.
"4 Southern White Ensilage.

Red Cob .4

Selected Yellow Horse Tooth

HUNGARIAN GRASS AND MILLET.

BUCKWHEAT,-Japanese and Silver Hull
and Common.

Choicest Stocks-Pull Supplies. Write or wire
for prices. We are headquart-rs

for smeds and atm
to please.

THE STEELE BROS. 00., Ltd.,
Cor. Jarvi: Ftron* TORONTO, Ont.

The stock of W. B. Walker, jeweller, St.
Thomas, lias been seized under power of a
landlord's warrant.

A DISSOLUTION Of partnership of the general
store firm of McLennan & Nelson, at Treherne,
Man., has been followed by the sale of the
stock at 52 cents in the dollar.

CARLETON, N. B., demande as the price of
her union with St. John that the ferry run-
ning across the harbor shall be free, or failing
this, that a bridge be constructed to be open
free of toll to all passengers.

AN agreement by Toronto wholesale grocers
to close their warehouses every evening at five
o'clock (Saturday excepted) during the months
of May, June, July, and August, has been
signed by the following firme: Davidson &
Hay, T. Kinnear & Co., Sloan & Crowther, J.
W. Lang & Co., Warren Bros. & Boomer, Per-
kins, Ince & Co., Eckardt, Kyle &Co , Smith
& Keighley, Eby, Blain & Co.

THE proprietor of the Goderich sait works
pleaded guilty last week to the charge made
against him of packing and selling barrels of
sait which did not contain the Government
standard weight of 280 pounds. It was shown
on evidence that some of the barrels were from
15 to 60 pounds short. A fine of $10 and ooste
was imposed, the accused promising to have
the consignment, about 500 barrels, repacked
so as to comply with the law.

ALTHOUGH already occupying spacious premi-
ses on Front street east, in this city, the Steele
Bros. Co., limited, find that all the available
room there is required for their large and in-
creasing wholesale trade. This week the com-
pany acquired the lease of the building, 130
and 132 King street :east, where the Hughes
and the Petley for years conducted their dry
goods business. Here the retail seed branch
will in future be found, underthe management
of Mr. Marcon. Extensive alterations are
now in progress which, when completed, will
give the company extensive and much-needed
accommodation.

IF reports are correct, there was much dis-
satisfaction manifested by credit r at the
meeting recently called together by J. Wagner
& Co , tanners, of Galt, and we cannot wonder
at it. Firet, there was the firm's statement of
December, when a surplus of 815,000 was
shown. To-day the figures are said to be-
assets 813,000, and liabilities $11,800. Then
the firm's books have been most unsystemati-
cally kept-or rather not kept, for we are told
that no transactions have been recorded since
last year. The meeting adjourned until to-day,

Leading Wholesale Trade of Toronto.

Canned Goods
-:- At BOTTOM PRICES

TOMATOES, CORN,

PEAS, PEACBE, APPLES,
PINEAPPLE, PEARS,

PUMPKINS, BEANS,
STRAWBERRIES. RASPBEIZRBIES.

CANNED MEATS
of all kinds.

EBY, BLAIN & 00.
WHOLESALE GROCERS,

Cor. Front and Scott Sts.. Toronto.

and in the meantime Mr. Wagner was advised
to submit an offer of 50 cents on the dollar,
instead of 40 cents already tendered.

THE Union Act combining the two cities of
St. John and Portland goes into operation on
the 18th inst., up te which date each city will
administer its own affaire. After that date
two aldermen from each Portland ward enter
the St. John Council, which body carries
on the business of the united city until the 4th
of June, when a general election for aldermen
takes place.

DARTMOUTH, N. S., may be safely put down
as a non-progressive town, for after getting
legislation to provide water and sewerage at
small cost, a majority of the ratepayers at a
recent meeting refused to go forward with the
scheme, sm the project is "hung up " for a
year. It is asserted that a large majority of
the citizens are in favor of the scheme, but a
snap vote was secured against the improve-
mente suggested.

THE contractors for the Halifax dry-dock,
now approaching completion, claim that the
dock works are free from city taxation not
only for five years after completion, but also
during construction. The whole dispute hangs
on the punctuation of one sentence, as te
whether a comma is rightly placed or not. As
the document stands the city has the best
chance of success should litigation be resorted
to te settle the dispute.

MR. JOHN D. MACLEAN, president of the Bank
of Nova Scotia and one of the prominent mer-
cantile men of the Maritime Provinces, died in
Halifax last week. Mr. Maclean was not only
widely known as an upright man of business
but also as prominent. in [religious, charit-
able, and [philanthropic circles. He was a
leader for many years in Y.M.C.A. work, and
was especially friendly to young men be-
ginning business life. Mr. Maclean carried hie
religion into hie business, in so far as fair and
upright dealing was concerned, and the best
evidence of the esteem in which he was held
by hie fellow-citizens was afforded by his fun-
eral, which was attended by several hundreds
of the business men of Halifax of every creed
and class. Such men are comparatively rare,
and their example is to be commended to young
business men beginning commercial life.

W w.ANTE'D.
By a young man. position as Book keeper or

Accountant; rapid worker, thoroughly reliable and
experienced in al details of office work and general
business. Good correspondent, and able to take
management of office. Highest refer. nces.
Salary $7 0. Address,

"ACCOUNTANT,"
Care of Monetary Times Office, Toronto.

I eading Wholesale Trade o.f To..ro,n.

BOYD BROS. & 0'oY.
Our Travellers are now on their

routes with ful lUnes of our 1i0'
ported and Domestic Goods for

Spring and Summer.

Orders placed with them or by
letter, will have our careful atte1

tion.

COR. BAY and FRONT STS.-
wO DIqMD, 1~
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34ANY of the Lunenburg fishing fleet have
returned home from the Grand Banks and
other fishing grounds, with their bait all gone
and a very small catch. Fishermen report
the present season so far to be poorer than
last, and that wae the woret for many years.

BAD debts having accumulated faster than
profits, J. F. Austin & Co., wholesale jewellers
in this city, have called their creditors to-
gether. The firm came from Kingston in
1887, when they claimed a surplus of 810,000,
not a very substantial capital with which to
begin a wholesale jewellery business. The
firm has submitted an offer of 40 cents in the
dollar.

THE Glasgow Mail thus describes the steel
twin-screw steamer "Modjeska " built on the
Clyde for the Hamilton Steamboat Co., and
which was launched quite recently. Her
dimensions are :-Length over all, 185 feet;
breadth at main deck, 30 feet; depth moulded,
13 feet; gross tonnage, about 500 tons. The
main and promenade decks extend the whole
length of the'vessel, with a wood awning above
from foremast to the stern. The dining
saloon is plaoed below the main deck aft. The
principal saloon is a spacinue apartment beau-
tifully finished and furnished, with ladies'
rooms adjoining. Excursionists will find
luxurious seating on the promenade deck as

Leading Wholesale Trade of Toronto.

RTCE, cIURRICH & CD.
ARE SHOWING

New Styles in Prints. - -

- - New Styles in Sateens.

NEW STYLES \N ZEPHYRS.
- ALSO -

Full hnes in Chambrays, Ging-

hams, Seersuckers, Shu'tings,

&c., &c.

Bryce, IMcifich & Co.,
61 BAY ST., TORONTO.

S.F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantes, Silks, etc.

Cor. Wellington and Jordan SI&
TORONTO.

j r...t.&.O..rt, Alderm...r,L..d..,n, 

well as ample room for promenading. The
vessel is to have a high rate of speed, so as to
make two trips per day between Hamilton and
Toronto.

PRIVATE advices received in St. John, N.B.,
from Barbados, are to the effect that the mo-
lasses product this year, owing to the very fav-
orable dry eeason, will be immense. It is
estimated that Barbados will produce 10,000
puncheons more than the crop of last year,
which wae probably the largest previous crop
on record. This will make the total product
of that island for the year 55,000 puncheons.

C. D. EVERETT, one of the oldest business
men in St. John, N. B., is dead. He was the
firet man on the continent, says the Sun, to
manufacture hats by steam, and hie was be-
lieved to be the first stationary engine run in
the two provinces. This was in 1833, when
there was a law prohibiting the exportation,
from England, of machinery to a British col-
ony. Mr. Everett was not aware of the fact
until hie vessel was seized on the way down
the Thames and the machinery confiscated.
The authorities subsequently released the goode
with a warning not to repeat the experiment.
Nevertheless the goods were shipped in a dis-
guised form, as general hardware, and arrived
in St. John neatly packed in hogsheads.

THE exporte of last month from Hamilton
to the United States were of the value of 333,-

Leading Wholemale Trade of Toro.to,

WYLD , GRASETT
& DARLING

VE have passed into Stock dur-

ng the last few days muny scarce

and desirable fines for Sprng

Trade.

ILO, IRASEI & DAR[ING,
Wholesale Dry Goods & Woollens,

TORrONTTo.

- -ANOHETER AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. RANKIN.1

664, principal among them being wool, malt,
barley, horses, cattle, apples, and lumber.

A. McMILLO & Co., proprietors of the St.
Thomas Biscuit Works, have made an assign-
ment. The liabilities are estimated at $3,500,
and the assets at $3,000. A local paper says
that since the firm .took possession of the
works they have shown themeelves to be men
of business ability and push, and would have
made the venture a success had it not been for
the unfair competition to which they were
subjected.

THE steamship service on the Georgian Bay,
from Owen Sound to Sault Ste. Marie, is now
in full sail, and all boats are running on rail,
road time. The fine side wheel passenger and
mail boats "Carmona" "and "Cambria," run-
ning in connection with the Canadian Pacific
Railway, are very attractive craft; beautifully
fitted up this season with all the necessary
comforts for a travelling public. They are
lighted with electricity and provisioned under
control of the C. P. R., so that their cuisine in
not surpassed on our inland waters.

A LITTLE more than a year ago J. A.
McMurtry & Co., dealers in teas in this city,
are said to have shown a surplus of 811,000.
They have been falling behind for eome time
past, it appears, and have found it necessary
to consult with creditors, who will meet to-day.
- Having been burned out last month, F.
R. Maccoomb, a grocer at Welland, has now
assigned.-A meeting of the creditors of H.
Capewell, who succeeded Radcliffe the jobber,
was held this week, when an offer of 40 cents
in the dollar was submitted and accepted.

Leading Wholesale Trade of Toronto.

CHARIES COCKHUDII& [O.,
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trimmings,
57 FRONT ST. WEST

TORONTO.

THE BARBER& ELLIS Co.
Nos. 43, 45, 47& 49 BAY ST.

FOSTER & MACABE,ACCOUNT BOOKS
IMPORTERS 0F

EuIgllI, rn' ii & inefico Ruevllci
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibe, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

IN GREAT VARIETY.

Special pattern@ made to order. Material
and workmanship unsurpassed.

SAPER BOXES -
-:. .!o order for ail classes of goods

CORRESPONDENCE S0LICITEID.

TORONTO, - - - ONT.

1 »

1967

,
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Leading Wholesale Trade of Toronto.

W. R. BBocK. A. CBAWFORD. T. J. JEBmYN.

W. R. BROCK & c0.
TOR.ONTO.

Wlholesale Importers of Dry Goods
AID MES'S FURNISHING GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCT AND BLACK.)

Dealers in Woollen's and
erchant Tai/ors' Supplies.

W. R. BROCK & CO.
Coir. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 m. HAMILTON, ff
JAMES SUIL.

AW. ILAO SON & co.
Manufacturera & Wholesale Dealers ln

BOOTS mD SHOES,
15 & 17 Front St. East.

TOIRONTO.
TABLISHED 1845.

L. COFFEE & CO.,
Produoe Commission Merohants,

Ne. 80 Church Street, - - Toronto, Ont.

L&WBENOE COFFEE. THOMAs FLYNN.

HAMS, _

Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,
41 to 47 &T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
Bufacturers, Importers and Wholesale

Dealers lu

BOOTS AND SHOES.
86, 38 & 40 Front St. West, TOROITO.

JAMES COOPER. JOHN C. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

0OWAN'S COCOATINA.
COWAN'S CHO0COLATES.

FINEST IN TEF WOCHCL. AS

J. W. COWAN & CO., - TORONTO.

LeadiUng Wholeale Trade of Toronto. j Leading Wholesale Trade of Toronto.

J.W. LANG & CO.,
WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

TORONTO SIYIR PLUTE CO.,
Manufacturers of the highest grade of

Si/ver-Plated Wares.

TRADE MARK.

Factories and Saleroom,
490to 48 gi, St.West, TORONTO.

MORGAN DAVIES & 00.,
Importera and Wholesale

DEALERSIN TEAS.
LATE REOEIPTS:

CEYLONLTEAS, - (Half Chests.)

PACKLING AND
NEW AiE CONGOUS.

CHoIcE VALUE.

ALSO IN STOCK: - Eearly Picked Japans, lu
Boxes and Ralf Chests, Hysons, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, .

- - - HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.
MAI4UPÂOTURED BY

CHAS. 8OECKH & SONS, TORONTO.
Ai our Brushes are branded BOECKI to di-

tlngulah tIn from inferior imitations, and as&agurns f ibeir quellty.

TU " MOlETAIRTlIMES,"
This journal has oompleted its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. cric .3,T O .

66 CHUROR ST., TOIRONTO.

CALDECOIT, BURTON & CD.,
TO RO N TO,

Respectfully inform the trade of the Dominion
that their stock iB nowComplete in all Departments.

Special attention drawn to
DRESS MATERIALS,

DRESS TRIMMINGS,
RIBBONS, In all Latest Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

EMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYRS.

S. CALDECOTT. W. . HARRIS.
P. H. BURTON. 1 B. W. SPENCE.

-- 46 and 48 Bay Street. - -

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.-.-.-.-.-.-. $250,000.
JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-Preuldent.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

EngiRe Sized Super'ine Papers:
White and Tinted Book Papers,

(Machine FInilhed and Super-calendered).
Blue and Cream Laid and Wove Foolsoaps

Ponts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOBRAPHIC PAPERS.
COLOED CovuB PAFEBs sUPEBnINHD.

Apply t he Millfor samples and priees. Specia

ises mae to os-des-.

.&L.Sanel, Biiii o
WHOLESALE

HARDWARE AND METALS,
No. 9 JOBDAN ST.

Lamp Goods and Gas Flxture Department:
No. 26 MELINDA STREET.

Al accounts to be settled at former office, No.
Yonge Street.

BROWN BROS.
spE'cIÂLTIN

Account Books
-AND-

OfficeSupplies.
-Established 33 Years.-

64, 66 & 68 KING ST. EAST, TORONTO.

FISHERMENS' DEPOT
GILL NETS for Lake Flaheries.

SALMON NETS for Pacifi lCoast.

SALMON TwiNEs, GILLING TWiNEs, SEINE
AN STURGxON TwiNxs.

GilU Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,_BUNTINO AND FLAGS.
Agentfor W. & J. Knox's celebrated Fiahing Netsand es, in Ontario, Manitoba and Pacific Uoas.

- SEND FOR PRICE LIST -

J. huC XtEtT
13 Church Street, Toronte
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T IE MD1'ETAI<A TIMEe
AJ\D TRADE REVIEW,

With which bas been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REviEw, of the sane City (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - 10s. 6D. STER. PER YEAR

AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHuRcH ST.

TELEPHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, MAY 3, 1889

THE SITUATION.

Judging from the statement made by Sir
John Macdonald on the question of the
Behring Sea fisheries, diplomacy has so far
done nothing towards securing a settle-
ment. ' When Lord Lansdowne left Canada
he promised to represent the Canadian view
to the British Government; but we have
no statement of what be did or what re-
sponse bis statement evoked. It is ex-
pected that Sir Julian Paunecfote, the new
British Minister to Washington, will bring
with him specific instructions to negotiate.
Sir John expressed the opinion that ulti-
mately the claim for damage for illegal
seizure of Canadian vessels in Behring Sea
would be recognized. Some members of
the House of Commons were of opinion
that if Canada had had an ambassador at
Washington things would now be in a bet-
ter shape; which is the same as saying that
what British diplomacy bas failed to accom-
plish would have been attainable by a Cana-
dian Minister; a view of the case which is
opposed to the strongest probability. The
question, as Sir John pointed out, affects
the interests of all maritime nations. The
claim of the United States to exclusive jur-
isdiction is not likely to be admitted by
other countries. If the municipal law of
the States be obligatory on its own citizens,
it cannot derogate f rom the rights of other
nations. The citizens of the United States,
except the few who belong to the corpora-
tion, are interested in breaking the mon-
opoly of the Alaska Company; but this is a
municipal not an international question.

It is finally decided that the increased
duty of from $2 to $3 on the export of saw
logs is to remain. The increase was asked
by Canadian lumbermen; but other lum-
bermen contend that it is an unwise mea-
sure and not in the interests of the trade.
The figures they produce, showing that we
irnport far more saw logs than we export,
demonstrate that Canada bas most to gain
fromn free logs. The assumption tbat they
Will remain free on one side while heavily
taxed on the other is a dangerous bit of
temerity. The argument that our export
duty on logs is no more than the American
import duty on lumber is worthless. We

must first consider the trade in logs both
ways, and if we do so we must conclude
that it would be extremely ill-advised to
do anything that might tend to hamper
the importation of logs, while this duty on
the exportation of logs is a direct invitation
to the Americans to copy our example. The
analogy drawn between the export and the
import duty wholly fails: the import duty
is the common resource of governments;
the export duty is exceptional and mostly
confined to countries governed after the
manner of Spain. Havana cigars being of
exceptional quality, and the like of them
not being procurable elsewhere, may bear
an export duty; but there is nothing in the
quality of Canadian logs to make the par-
allel complete or to justify the expedient.
What if the United States, in return, should
tax the saw logs they export as well as the
lumber they import ? It is certainly un-
wise to do anything tending to provoke
them to this.

The Samoan conference has opened at
Berlin, and sanguine people express hopes
of an amicable settlement being speedily
reached. Germany it appears has aban-
doned its claim to indemnity from the
United States arising out of the acts of
Klein, but the claim against Samoa is
maintained. We pointed out, some time
ago, that if this claim were admitted, the
only thing in which payment could be
made was territory, and now it appears
that it is expected to take this form. Eng-
land, it is believed, will support the German
demand: if the United States admit it,
they may stili be disposed to object to ter-
ritorial payment, which would in effect be
to object to any payment at ail. The
American scheme of governing Samoa by
a royal council and two louses of legis-
lature will, it is said, be opposed by
Germany, whose policy is non-intervention
in the local government. Though some
opinions are expressed that a speedy con-
clusion will be reached by the conference,
others suggest that the proceedings may
drag on for months.

The question has been asked, in the
House of Commons, by Mr. Davin, whether
the attention of the Government had been
directed to the reply to a question asked in
the British House of Commons bearing on
a matter that deeply concerns the honor of
Canada. In 1886, the Manitoba Legisla-
ture undertook to guarantee bonds of
the Hudson's Bay railway for a period
of twenty-five years, and in the present
year the same Legislature repudiated that
guarantee. Such is the charge. The
Under Secretary of State for the Colonies
replied that the question was one for the
proper authorities in Canada. The Finan-
cial News based on the incident a charge
of repudiation on the part of Manitoba.
Mr. Davin's question sought to elicit
whether these facts had come to the at-
tention of the Canadian Government. Sir
John Macdonald replied that, though lis
attention had been called to the matter, an
authentic copy of the bill in question had
not yet been received, but that when such
copy arrived it would receive attention. Is
net the question one et the amount oft

bonds, not yet issued, which the Govern-
ment will guarantee ? If that be the case,
the Act bears a different complexion from
that wbich has been put upon it.

A practical difficulty of administration
has arisen out of the decision of the Privy
Council respecting the ownership of the
minerals in the railway belt, British Co-
lumbia. The precious metals belong to the
Province, the base metals to the Dominion,
and the divided ownership makes a diffi-
culty of management. As a means of over-
coming it, British Columbia proposes that
the lands in the railway belt be exchanged
for others in the far off Peace River section,
a proposal which the Dominion Governmoent
not unnaturally hesitates to accept. The
Local Government persists in urging this
form of settlement, and the question re-
mains open.

A set attempt is being made in the United
States to get rid, as far as possible, of the
competition of Canadian railways. Ameri-
can railways being hampered by Congress
in their freedom of competition are re-
solved that, if possible, Canadian rivals
which do an international business shall
have no advantage over them. In this
enterprise Congress and the Interstate
Commission are ready to give them willing
aid. Of this fact the proceedings against
the Grand Trunk afford proof. A com-
mittee of the United States Senate has
resolved to enquire whether American
traffic is done by Canadian lines, with a
view te restrictive legislation, under cover
of doing something "for the protection of
the commercial interests of the United
States." " Protection to these interests,"
the New York Commercial Bulletin truly
says, "can really be afforded by the freest
competition and insuring the cheapest
transportation. and in no other way." And
it adds that though restrictions which place
American railways at a disadvantage ought
certainly to be removed, "the effort to
control the transportation system of Canada
by rates equally arbitrary must necessarily
fail," while "the proposition toe cut off
Canadian competition is intolerable."
Nevertheless there is reason to fear that
our roads may be greatly hampered by
obstacles which Congress may be able to
throw in their way. The one thing in
their favor is, as the Bulletin states, that
" the facilities afforded by Canadian carri-
ers have become an important element in
the commerce of this (U. S.) country, and
the movement for the discouragement of
this service calls for the determined oppo-
sition of the representatives of commercial
interests." Will that opposition be exerted,
and if so will it be successful ?

When the extradition billof the Canadian
Parliament becomes law Canada will cease
to afford an asylum for future non-political
fugitives from justice in the United States.
It will not affect those now here ; and it is
extremely doubtful whether it will attain
the reciprocity of legislation which muet
be assumed to be its chief aim. The same
influence which, at Washington, defeated
the extradition treaty agreed upon between
Great Britain and the States, will prevent

Une
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reciprocal legislation for the same object.
It is not that Congress wishes to protect
boodiers, but the Irish-American influence
is exerted to prevent the extradition of the
offenders who feign a political motive as a
cover for the crimes of dynamiters. This
influence will continue to be exerted with-
out regard to the forai which the proposed
extradition may take.

It is now asserted that Parliament and
the public were under an erroneous im-
pression in supposing that a combination
between manufacturers, or dealers, re-
mained under the condemnation of the
cmmon law; the fact being that the com-
mon law had been modified by a provision
of the Trades Union Act which went much
beyond the relief of workmen for whom it
was specially intended. In the Anti-Com-
bines bill, Mr. Wallace, in committee, in-
serted the following words "The fore-
going provisions of this Act shahl not apply
to the exercise of any handicraft, or to the
performance of labor," and it added other
words which have the effect of confining
the exception to this class for whose sole
benefit the Trades Union Act was popu-
larly supposed to be intended : "but sub-
ject to such exceptions it shall be construed
as if section 22 of the Trades Union Act
had not been enacted." The effect of this,
and the only effect, is to bring back manu-
facturing and commercial combines under
the condemnation of the common law,
while specially exempting laborers and
handicraftsmen therefrom.

THE ANTI-COMBINES BILL.

After passing the House of Commons in
the form in which it came from the Com-
mittee of Banking and Commerce, the
anti-combines bill received a triple quali-
fication which greatly moderates its severi-
ty. As it stands amended, the declared
offences against which the bill is directed
are unduly limiting the facilities for trans-
porting, producing, and manufacturing
articles or commodities and unduly prevent-
ing the manufacture of any article and
iunreasouably enhancing its value. The
limiting and qualifying words which we
have italicised were inserted by the Senate.
The effect is to make the court and jury
judge of what constitutes an unreasonable
limitation and an undue enhancement of
price. A mist of generalities is thrown
over the chief provision of the bill, in which
both judge and jury may get lost. We
have always held that it would not do to
enact that there should be no limitation of
production in manufactures, and if such
limitation be allowable, some sort of agree-
ment to that effect cannot reasonably be
denied. That there does sometimes occur
such a thing as over-production in one or
two branches, though general over-produc-
tion is impossible, does not admit of denial.
It leads, first, to a reduction of profit, in
that branch of production, below the aver-
age rate; secondly, to a destruction of all
profit; and thirdly, if carried so far, to an
impairment of capital. It is an abuse of
enterprise carried to the excess of folly to
produce any particular article greatly in
excess cf the demand for it.

Punishment for over-production in any
special line comes inevitably in some or all
of the three forms stated. The penalties
are inflicted by social and economic law,
and as such they are natural and inevi-
table. They are correctives in a coercive
form, and those who have once suffered
from them are auxious not to repeat the
economic blunder. Precisely how much
the world's demand for any particular
article of manufacture will be, in any given
year, is matter of estimate, like the revenue
and expenditure of a nation. Approxima-
tion of the truth, not cert ainty, is here the
limit of the attainable. Under the opera-
tion of natural laws, the world on the
whole gets along remarkably well in this
particular. Over-production, within the
limited area in which alone it is possible,
is an occasional and as it were accidental
evil, not unfrequently the outcome of ab-
normal conditions. Under free compe-
tition it is less likely to occur than
where restriction gives an advantage to
one competitor over another, and the
one favored is stimulated to attempt to
make extraordinary exertions to overcome
rivalry. When this striving produces over-
production, the natural penalty will come
to restore the balance.

Each individual producer has a right to
decide that he will produce only such or
such a quantity, and an informal under-
standing among producers that they will all
abstain from producing an excess that
would lead to waste must be allo able. A
formal combination for this purpose, armed
with penalties for breach of agreement, be-
comes dangerous to the public, from the
possibility of restriction being carried to
excess. Doubtless such penalties are ille-
gal and are incapable of being enforced,
but the menace of them has a terrifying
effect, tending to attain the object of their
creation. If third parties, who have not
entered such a combination, are injuriously
affected, the public injury, in their persons,
becomes real. The common law would
reach cases of this kind, and so far as they
are concerned the common law is supple-
mented by the present enactment. What
constitutes an undue limitation of production
must always be a difficult question to decide,
but the courts are not likely to favor any-
thing savoring of monopoly without good
reasons. A law directed against the undue
limitation of production and distribution
would generally, we suppose, prevent the
consolidation of rival establishments look-
ing, as it necessarily must, toward mon-
opoly; it would be likely to prevent railway
amalgamation or combination, when not
otherwise prohibited; at least that must
be its tendency.

What constitutes an unreasonable en-
hancement of the price of an article ?
Here it seems reasonable that reference
should be made to the rate of profit obtained
in the particular calling, as compared with
the average rate of profit in other occupa-
tions of equal risk. It is impossible not to
feel that we here enter upon ground equally
difficulý and dangerous. How is it possible
to establish the rate of profit in any par-
ticular business, when all the facts neces-
sary to form a conclusion are in the keep-
ing of the defendant ? Such a prying into

the details of business could be tolerable
only when the correction of some monstrous
abuse requires it. Again, average profit
might not be a safe guide or a just rule,
under special circumstances. It must be
nearly if not altogether impossible to deal
with profits in a judicial enquiry, and the
attempt to do se on any large scale would
be intolerable ; it would only be justifiable
where some monster monopoly was preying
on the vitals of the public, and the abating
of which had become a matter of general
concern.

We are not sure that it would not have
been better to declare simply that these
offences fall under the common law. As a
new attempt to define conspiracies, the bill
is not likely to be a success. The courts
could tell what a conspiracy in restraint of
production and trade is much better than
this bill does. If it had been enacted
that all conspiracies in restraint of pro-
duction and distribution were to be deemed
to come under the common law, and that
they were to be regarded as being opposed
to public policy, perhaps all that is practi-
cally possible would have been done. But
the point is one on which it would not be
safe to dogmatize. Since the bill is nOW
certain to become law, in its qualified formi,
its operation will be carefully watched. It
will secure third parties from injury, and
that is the essential point after all. It will
not be possible, under this bill, for a comi-
bination to inflict injury on traders whO
refuse to enter combinations.

One of the amendments made by the
Senate gives a right of appeal from the
decision of a judge acting without a jury
to the highest court of appeal in criminal
matters in the particular province where
the conviction has taken place. Are there
any reasons why the decision of a single
judge should be final, in convictions under
this Act, other or greater than exist whenl
convictions are made under other Acts ?
The public mind is excited at the prospect
rather than the presence of a great danger;
but that is no reason why persons convicted
under this Act should be denied the ordi-
nary right of appeal. Rather it is the con'
trary, lest a possible injustice should, under
the impulse of emotion, be doue.

COMPROMISES.

Our summary columus this month show
the usual crop of offers of compromise,
with a large proportion of them accepted·
A stranger would think that profits ii
wholesale trade must be large, when houses
can afford to write off 50 and 60 cents i
the dollar on estates and let the traders go
on again, putting the trader who pays 100
per cent. at a disadvantage by their cor'
petition. But unfortunately the profits are
by no means large enough to stand much
of it. Besides, the policy of accepting
compromise after compromise from the
same man is unsound and demoralizing-

A word on the subject, especially ad-
dressed to the bankers, finds place in the
last issue of the New York Shoe and Leaterl
Reporter. In the United States as well as
elsewhere, it appears, the banks are sliP
shod in scanning the paper they take, and
our contemporary blames them for "tkn i
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notes that are not first-class. Credit, as on empties, involving frequently a tentold tent to succesfully conduot the business of
a rule, is cheap enough in all conscience- charge on the consignee. The requeat to underwriting. They decided questions of
too cheap in some cases. There are more send what ought rightly to constitute 'a the gravest import off.hand. They are
failures than there would be, if the re- bale of good& forwarded by luggage rail, like blindfolded men who run over a field
sponsibility of debtors was scrutinized into 50 many 1daily parcels per Sutton,' of pitfalis unaware of any danger. They
with proper care. * * There are busi- involves an outlay on the part of the sender rush on to ruin, crying out as they go, 'See
ness mishaps recurring to honest and to in paper, twine, labor, and time that goes how well we do in the dark.'"

dishonest merchants, and it is sad to be far to extinguish his remnant of profit. OFFICERS AND COUNCIL 0F TEE CTUÂRL SOCIETY

obliged to admit that creditors are apt to And last, but not least, the retuning of 0F ÂMERICÂ.

be as lenient to the latter as to the former. goods bought or ordered, without regard to President. Sheppard Homans, Provident
This is a kind of forbearance which bears the time they bave been in stock, and gen. cie LiesurneS
hard on the solvent merchants, whose worst erally witheut an apology, trequently with- 18t Vice-prest D. P. Fackler, Conmulting
competitors are the men who do not pay eut advice cf any kind save the railway Actuary, N. Y.

whatthe owein uil. cepanys avicecf hargs wth wich2nd Vice-prest.. H. W. St. John, Eltna Litewhat they owe in full."Insurance Company, Hart
___you are mulcted, is a commercially im- tord, Conn.

moral and dishonorable practice largely on Rec. Sec .... Irael C. Pierson, Washing-
DATING FORWARD AND RETURNING ton Lite Inmurance Cm-

GOODS. pany, N. Y.
GOD.It wiIl be seen from the portions of this let- Cor. Sec .... Wm. T. Standen, United

ter which we have italicized that the unbu States Lite Insurance Corn.
Some interest in the discussion of these pany, N. Y.

questions has been aroused, and we have siness-like practice cf retnmning goods has Treas........Bloomfield J. Miller* Mutual
atlesta itieevdecetht hedicusinpreved a tax upon the temper and the Benefit Lite Insuranceat least a little evidence that the discussion preo epei rti swl shr.Cmay .J

is doing good. While we are making knownpuscfepeinBtanswelshr.is oig oo. bie w ae akngknwnNot enly this, but it is declared te be on the OTHER MEMBEES 0F COUNCIL ARE:
our views and the experiences of our own increase. Judging from the firm expres- LifetsC, rig
merchants in the matter, we should not
forget that others, before us, have been sien cf epinion on the part cf Toronto field, M.

puzledby he am sytem Reertngwholesale dealers threugh the Board cf Win. MoCabe, F.L.A . .North American Lits
puzzled by the sae system. Reporting rade section, and frm the attitude f at Assurance Company,
the statement of a London merchant last Toronto.
winter, a correspondent of the Manchester least some et the trade in Montreal, it is E. McClintock, F.I.A..Mutual Life Insurnce
News, J. W., says: "The principals and t likely t be allwed t increase inCopany, N. Y.Nes .Wsy:I h rniasadCanada. Geo. W. Phillipe ... Equitable Lite Assur-
heads of departments in the dry goodsance Society, N. Y.
trade have no sympathy with the system, H. W. Smith.......American Lite Insur-

pACTUARIAL SOCIETYq F AMERICA. ance Cmpany, Phil
bnt heysimly ate orwrd n slf.adelphia.

lare firm 'Do ye icramemer retuons It has been for some time felt that anbyg tis dating?' es, ' think eudo, organizatien cf actuaries on this continent THE CANADIAN FISHERIES.
bu ts atn ratewe soud seurtrbd e ogowasodesirabe. The field of liteginsurance
biteutt.' raditing,' sh osad 1,tayen hasigrow so wide, its ferm sa varios, and The report cf the Departent of Fisher.

wiin paper, twine, labor, and time1that goes

de more business, dcci it cover the extra the provinceget the actuary se important, es fr the year 1888 as been laid before

that opportunities et consultation and dis Parliament. The financial statements it
cid nt gie a satstctryanqseti g cubsion are uecessary and sought for in or. contains are for the fiscal year ended with
isud moey te ail usatiss menterefore tder te benefit by united knowledge and ex. June ast, but the statistical tables and
i moeygiven usiesharge, ferotheprience.tSuch portunities wil nw be appendices are for the caleudar year, ended

goods in some way; net on lines cf known more readily offered, for the Actuaria Se on eembe.vThefgrs howa
value, as it is a part of the advertisement ciety f America was o rganized in Newc ine i eseval u erduTha
et dating bouses te seil these lines as York city last week, a constitution adoptedcmpeditsvrapeiusyrsTh

cheaply as ayone. But the worst eature and officers elected. decline was mainy in mackerel, salmon,

et it is the un lermining of commercial There was a large attendance, both cf and lobsters, that in ced being trifiing,
American and Canadian actuaries. Those whi e hake and haddock, as wel as fre8h

hou he syfre the Dominion were Messs. W. Hendy water whitefish, show a large increase.
H tthet ofmeans to do iiIdeedwpakesoThertotal value cf the fisheries cf Canada

iii deeds dons; of the Ontarie Mutual, G. Macaulay cf the
and the unprincipled man and the morally Sun, J. K. Macdonald cf the Confedoration, for the year 1888 is as folows by pro

weak man have hoeeeady to hand- the and W. McCabe o the North Ameican.mavinces

eue the inducemout, the other the oppor-pSome regret was expressed at the absence Nova Scotia................ 7,817,00

tnnity to do wrong." cf Mr. Ramsay, cf the Canada Lite, who New Brunswick................ 2,941,863
British Columbia ............... 1,902,195

It was formerNy the case in the o old had been invited by circularaud was ex Quebec.....................1,860,012
country that 1s per cent. in a month wit pected. The actuaries ot nearly ail the Ontari.....................1,839,869

bouses aud 2w per cent. on a six regular lite companies on the continent Prince Edward Island............876,862
hecavyhManitoba and North-Wttt Terri

weeks' average with genorai houses, were were prosent at the meeting and evinoed tories ....................... 180,677
the best termscf credit. To-day, it seems, the greatest unadimity and enthusiasm in Making the aggregate....... 17,418,510
mune mouths is net an extravageut state- the organîzation.Th gratws$1,810fo te

ent cf ths terns alnwed in some instances. Its bjects are the promotion cf actuarialTeaggreate a sd 11n,18 6, 13 , 0h
A writer te a Manchester journal, previ- science by personal intercourse, proseuta. er 1887ri, and n166Mait17a7s3ow00u
ouly quoted, si g the signature IlForty tioncf appropriate papers, discussion, and uebeOtie , Manitobsoan
Years," gives further testimony to the re. such other procedume as may be found desirbucrteseyierdincn c 1 c easu bysieusso

laxation et terms as under :Il,'Whelesale able. The Society wili bring the best utdherrthe provieci bit questionswofc
cnly' has given place to 1 wholesalo profits minds cf the profession together for the ad oaecie, eseialy ew Brunswicke
limited and reduced, with retail quantities puposescf instruction and consultation.te avea Scorta ofn. Theoeyaont are
and expenses.' ' Cut lengths te oblige - Its members wiil cerne te know each other excluiseCluthe aconsumptin bynd as
ormerly asked for with much hesitation, better, and the resitof their joint counsel i bi olm wh aed
and snpplied with reluctance and under and deliberations caunot but further the Weapenatale7,500.hevaueo
protet-are now the common daily de- great cause cf sound lite insurance. A cou-te ppn able nso ingotealufsese
mand; pressure te pay carnage is yided temporary has well said: theo principawai ofany ca era The
te in many cases te secure parcels. Con- lu times past it was tashionable in new- yiiV fo anae.dia aers:. Ieee

rus o t rin cyiglus. Das ey goc'ree.

temptible tricks are practised, such as ne- iy organized companies or by newly eiected Ced ... 4,203,508 8112,062 ..

turing a single piece of goos, sent exactly officers te ignore the actuary. Mon fresh Herrillg .... 2,354,234 89,042
Salmen .... 1,907,400 99,878 Prvien

te orer, longwith etumed wapper audfromthe aencyfiei or fromvommecialife...Ass,483,88e30,72
boxe, toevae th ueessay prpayentspuruitshav estemedthemeivs cmpe-Maokrciety,1,69N.8,Y 6
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Haddock
Whitefish
Trout ......
Hake ......
Pollock ....
Fish oils ..
Eels ......
Seal skins..
Smelts
Pickerel....
Oysters ....
Alewives ..
Halibut ....
Sturgeon
Sardines

948,732
702,324
510,061
486,540
484,284
390,650
321,348
311,517
222,674
194,458
163,902
128,541
125,405
111,116
128,541

14,507

132,611

23,678
18,817
45,746

7,827
405,279

84,72
248,7

19,27
248,4(

72,67

155,29
49,49

52,56

The most striking feature of this table i
the decline in yield of mackerel, that mosi
toothsome and merchantable article. It i
equal to one-third. Then lobsters show
decreased yield all over our Atlantic coasi
the aggregate decline compared with las
year exceeding $350,000. The take o
smelts and sardines has gone down, mor
the result, probably, of difficulties among
the packers than of any scarcity of fish
An increase of one-fourth in the yield o
whitefish in the Great Lakes is an import
ant item. Pickerel and trout, aiso fresi
water fish, are among the items which show
an enlarged catch.

It is to be borne in mmd that a good par
of the decline in yield from the fisheries o
Nova Scotia is attributable to stormy and
otherwise unfavorable weather prevailing
in the fishing seasons. The ice on the Cap
Breton coasts, too, kept back the fishery
New Brunswick's shortage extended over
salmon, lobsters, smelts, and cod, as well
as mackerel. The lobster fishery has been
conducted with so much of either reckless.
ness or greed that its effects are showing
now. The Province of Quebec was fortu.
nate in her gulf cod fishery, and the fresh
fish of ber inland waters made a good yield.
Ontario fisberies, as we have said, did well
in 1888, to all appearance. The partial
failure in the salmon fishery, last year, of
the Fraser River reduces the yield of Brit-
ish Columbia below that of 1887. Perhaps
the more rigid regulations are also having
their effect. There is no lessening, but an
increase, it appears, in the capital invested
in salmon fishing on our Pacifie Coast, and
the average pack per cannery is well main.
tained.

The fishing fleets employed last year in
all 61,001, men as follows: Nova Scotia, 28,.
107; New Brunswick, 9,840; Prince Edward
Island, 4,379; Quebec, 9,432; Ontario,
8,303; British Columbia, 5,940. The ves.
sels and tugs in the service numbered 1,137,
and their tonnage amounted to 48,247 tons,
of which more than half is owned in Nova
Scotia. Their total value was $2,017,558.
The number of boats engaged was 27,384,
valued at $859,953.

The number of accepted bounty claims
was last year 15,546, against 15,812 in 1886.
The number of claims paid during the year
1887 was 15,416, an increase of 516 over the
previous year. The number of vessels
which received bounty in 1887 was 812,
with a tonnage of 30,969 tons. The num-
ber of boats claiming bounty was 14,605,
and the number of fishermen who received
bounty was 28,252, an increase over 1887.

The cost to the country of this fishery
service for the financial year ended 30th
June, 1888, was $477,887.59, including fish-
eries protection service, expenditure to 31st

20 December, 1888, as follows: General ser
59 vice, #95,,544.65 ; fisb (breeding), $41 ,082.0475
08 fisheries protection service, $77,1012.98
76 flsbing baunty for 1887, $163,757.92.

The receipts of the fiscal year by pro
vinces were: Ontario, rente. license fees
and fines, $18,251.25 ; Quebec, rente, licenso

Sfees, and fines, $5,394.99; Nova Scotia, 1i
censesand fines, $3,905,44; New Brunswick
licenses and fines, $7,625.64; British Coluix
bia, rents, licenses, fees and fines, $6,934.55
Manitoba, licenses, P819.25 ; total, #42,

08
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a AS SESSIMENT LIFE FIGURES.

t, Referring ta that portion of the Report
3of the Superintendent of Insurance devated
)fta life assurance upon the assessment sys.

'e tem, we flnd that the furcampanies re-
g portilig ta Government have some $27,000,.
1' 00 in force. The figures given for 1888
)fare as under, in the case af the Provincial

they are for eleven monthe:
h Net Aiti. ClaisW in force. paid.

Canadian Mutual Aid.. 8 8,924,691 8 88,90'
Mutual Relief Society .. 3,464,000 25,000

It Provincial Provident.... 5,061,000 42,000
Mutual Reserve Fund.. 9,915,750 73,200

Total ............... #27,365,441 $229,107
This total is more, by two millions, thar
the same companies reported for 1887. The
amount terminated by surrender, expiry,

ror lapse in 1888 was $5,396,900, as com-
pared with $4,440,707 in the previaus year,
a larger proportion than their increase ai

*business. The share of life business done
by these campanies dae not appear large
when campared with the $212,423,000
written last year by what are calied the
66 "aidlune companies." But it muet be

*remembered that there is the very con-
siderable sum of insurance undertaken by
the A. O. U. W., the 1. O. F., au d other
friendly societies, ta be added before we
reach the aggregate done upon the asses.
ment plan in Canada.

The amaount paid in by members under
12,792 certificates iast year wae $367,740 ;
wbile the sumn paid in death dlaims was
$229,107, and for general expenees $92,777.
There wae thue a considerabie surplus of
incarne over expenditure.

DECISIONS IN COMMERCIAL LAW.

BROWN v. NEW YoRK INsuRANCE CompAN.-
S. insured bis life in a New York campany,
making the policy payable ta hie wife, with
the proviso that if she died before him, the
insurance sbould be payable after ber death ta
bier children for their use. In 1875 the husband
and wife joined in an assignment of the policy
ta, one Brown. In 1884 the wite died, leaving
lier husband and children surviving ber, and
in 1888 the husband died. The insurance
was claimned bath by Brown and the chiidren,
and the Supreme Court of Pennsylvania gave
it ta the chibdren, on the graund that, while
the assignment by the wife transferred ail bier
interest, that interest was contingent on the
fact of lber surviving bier husband, but that
she could flot dispose of the rigbts of hier
children, wha were as much parties ta the
contract asshe was herseif. As the wife died
before the busband, bier interest ceased ta

e4eadcudn aesriei e
asineta3nbramnsrtr

r- BABOocE v. PEOPLES SÂvmoi BANK 0F

4; EvANSVILLE.-Judgment of Supreme Court of
8; Indiana to effect that, where a firm of ware-

bousemen received froni A. a quantity of flour
ý1 and executed to A. a receipt for sanie, wbich
ýS provided that the flour would Ilbe delivered
se only on return of this certificate properly
l endorsed and the payment of charges and in-
ksurance, " and A. endorged and delivered the

warehouse receipt ta a savings bank for a
loban, and the warehousemen afterwards de-
livered the tlour to some person at A.'s in-
stance without the return of the receipt, then
the bank was entitled to the possession of the
flour or to its value, and that the warehouse-
men could flot be heard to dispute the bank's
titie, for to aver that they did flot receive the

t property on the terms specified in the receipt.

CONFEDERÂTION LiFE AssocIATIoN v. O'DON-
NELL.-An action was brought on a policy of
life insurance on the margin of which was the

Sfoliowing memo: "lThis policy is not valid
Iunless conntersigned by -- , agent at

cauntersigned this -- day of
agent," which memo .was not

)7filied Up nar was the policy, in fact, counter-
e signed by the agent. The jury at the trial
e found that the prernium had been paid,
e though the evidence on this point was con-

17flicting, and the policy was delivered ta the
deceased as a campleted instrument. The

nSupreme Court of Canada held that the neoes-
esity of cauntersigning by the agent was not a
7condition precedent ta the validity of the

poiicy, and the jury having found that the
premium was paid, their verdict for the in-
sured must stand.

O'CONNOR V. MERCHANTS' MARINE INSURANCY

9Co.-A barrator is the master of a ship who
e commits any fraud in the management of the
B ship, or in relation ta his duties as master, by

wbich the owners or insurers are injured. A
vessel insured against boss by "lperils of the
seas," the marine policy containing na mention
of barratry, was lost, and it was found that
such loss was occasioned by the barratrous act
of the master in causing hales ta be bored,

rwhereby the vessel was sunk. In an action
an the policy, the Supreme Court of Canada
held that this loss was not occasioned by
"6perils of the sea ;" and the fact of barratry
not; being expressby excepted in the polioy
would not entitle the insurer ta recover.

WVINCHESTER v. BusBnx-On the arrivai of a
vessel carrying coal for B., the master of the
vessel, W., refused ta deliver the coal unless
the freight was pre-paid. B. refused payment
in this way, but offered ta pay freight ton by
ton as the coal was delivered. The agent of
the awners of the vessel then caused the coal
ta be stored, whereupon B. tendered the
whole freight and demanded the coal, but the
agent of the owners refused ta give it up ta
him till he paid -the expenses of storing, and
the Supreme Court of Canada held that in an
action against W. for conversion of the coal
B. could recover damages for same.

CITY 0F LONDON V. GOLDSMITH.-In this
case G. struck her foot againat a Street cross-
ing, feil, and was hurt. The crossing was
some three or four inches bigher than the
level of the Street. The Supreme Court of
Canada held that the fact of the street cross-
ing being higher than the street did not make
the city habhle in a tin fordaagsfor

inuiscusd;eey
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BREWING IN THE STATES.

English folk will none of our barley, they
tell us. It is light, they patronizingly say, and
tolerable perhaps for white-faced colonists; but
it lacks strength, and weight, and sundry other
things, for the old-world taste. On the other
hand, these same Englishmen are showing an
1lOusual interest in the beer on this side the
Atlantic. Some of them have been negotiating
for the acquisition of certain breweries in On-
tario ; and it is un fait accompli that they have
invested in lager-beer making in several States
Of the Union and are after more such invest-
Mlents. But is not this odd ? Is it intended
tO improve our taste, or our health? If these
Were German investors we could better under-
stand the effort. Is it in Gottingen or Gotha,
Or Munich's ancient Wagner Brei, where each
Bavarian drinks his quota and swings a silver
tankard high? If our barley is unfit to make
British beer of, as some stout and sturdy Brit-
Ons say, how can they in conscience approve
Of its use in the States ? Well, let the Briton
have his dark, heavy, heady ale; we are pleased
With such as Canadian malt and hops will
aiake. And there are even some who will say,
With Stedman:

Yet of all bibulous compoundings,
Extracts, or brewings, mixed or clear,

The best ini substance and surroundings
For frequent use, is Lager Bier.

It is significant of the mass of capital usually
lying in London in wait for any prospect of
Profit, that joint stock companies of large
Capital have been formed to acquire and work
'Ager beer breweries in America. Last year
there were such companies floated in London
tO work breweries in New York city, and in
Newark, N. J. ; this year other similar com-
Panies have been formed to operate in other
Amnerican cities, and now we find that a num-
br of Chicago and Detroit breweries are to be
Worked by English capital. We read of the
Chicago Breweries, limited, that its capital is
P600,000 in £10 shares, the first issue being
400,000; and there are debentures to the

vamount of £400,000, bearing interest at 6 per
Cent., which are to be issued at the price of
e105 per cent. The company is to acquire the
MacAvoy brewery, founded in 1866, and the
Wacker and Birk, the annual capacity of the
twO being about 450,000 barrels. The average

nuilual net profit of the two concerns is certi-
Red to be $345,519. Next we find, in a recent
issue of the Financial News, of London, a
sI>ce equal to three columns occupied with an
advertisement of the Detroit Breweries,
linited, which is to acquire four breweries in
that city, known as those of A. Goebel & Co.,
the Bavarian Brewing Co., Chas. Endriss, and

caoob Mann, the average annual output of the
croup being 52,500 barrels of lager beer, and
the average net profits $72,600 per annum.

e price to be paid for these properties, which
8r1 freeholds, their machinery, plant, and
0Od-will, is £140,000 sterling, and the vendors

tSle £40,000 in debentures at 6 per cent.,
shored by a mortgage, £20,000 in preference
shares, £10,000 in ordinary shares, and £40,000

cash, the balance in shares or cash as theg
dictors choose. So the company will issue1
8t00k to £120,000 and debentures to £40,000.J

e city treasurer of Detroit, a bank manager,1
Ontractor, and Mr. Goebel, the brewer, are

to be local directors.
Of TIne interesting particulars as to the prices9
stocks in breweries on both sides the ocean(
Y be given. The Lion Brewery Co.'s shares(

ondon, £17 paid, are quoted at £36 ; the(
y of London Brewery Co., limited, £20t

reerence shares, £20 paid, quote at £48;
oinary shares of the Northampton Brewery

-f

LEATHER.

Business has been fairly good for this time
of year. Stocks have not accumulated very
much, only in a few lines of black leather,
which has been almost neglected. The price
of splits has been especially low, indeed it is a
long time in the history of the trade since
prime splits have been so cheap. There has,
too, been somewhat of a weakening of values
all 'round, not of any serions moment and yet
sufficient to make the margin of profit to the
tanner very small. The demand for heavy
weights of harness leather has been rather
well maintained. Choice selected jobbing sole
leather has also been in moderately good re-
quest, although it has eased off to the extent
of about one cent. per pound. Calf, kip, buff,
and pebble have held their own fairly, while
upper is weaker than either of the others. On
the whole dealers are not disposed to find much
fault with the volume of business done. This
trade, on the contrary, in the opinion of those
who ought to know, has not fallen much, if
any, behind that of any other branch of whole-
sale business in the Dominion. There have
been several failures of late, but, fortunately,
none of them involving large amounts, and the
outlook is anything but dark or depressing.

In the American leather markets we find
matters quiet. - Hides are weak in New York;
there is a liberal supply and a spiritless demand
from tanners. As a consequence stocks are
accumulating. Dry selected Buenos Ayres
were quoted a week ago at 16J cents for 20 to
23 pound sides, and 15 cents for Rio Grande.
In Boston, on Saturday, foreign hides were
quiet and New England dull, Southern easier.
Hemlock sole leather, best B.A., offered at 19J
cents. In Chicago, hemlock slanghter sole
was moving steadily, prices of upper and
splits not strong. In boots and shoes the fine
weather had stimulated demand and makers
in the east were fairly busy all last week on
repeat orders. In Chicago, according to the
Review, the shoe manufacturers were working
pretty steadily and were constant buyers of
leather.

OIL, OPIUM, ETC.

Last year the price of Norwegian cod liver
oil touched the lowest point ever recorded. A1
temporary advance, caused by light catches,1
gave rise to predictions of high prices. These1
predictions, says the Oil, Paint, and Drug1
Reporter, were not verified, because although
the catch was small the lhvers were exception-1
ally large and the yield so large that at the1
end of the season a considerable quantity was0
carried over. Again come reports of a poor
catch, and the journal quoted is of opinion J
that there is little prospect of a fair supply of1
new oil for the coming year. The future of
the market largely depends upon the size of o
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Co., limited, nominally £10 each, are held at
£16; Boddington's Manchester, £9 shares,
bring £13j. Then on this side, shares of
Hill's Union Brewery, of New Jersey, stand
at a premium of £2 on £10; and those of the
New York Breweries Co., £10 each, command
£5 premium ; while another New York brew-
ing concern which has among its directors
Mr. Ind, of Ind, Coope & Co., and a member of
the equally well-known English brewing firm,
Truman, Hanbury & Buxton, sells its shares
at a premium. A dozen more instances might
be given of concerns of the knd whose stocks
are uniformly at a profit. It is fair to con-
clude, then, that, as the News puts it, "the
Detroit should prove a great success."

the stock the old oil will make in connection
with the yield of the current season. At
present, says the Reporter, the market is ex-
tremely firm with a strong upward tendency,
prices having advanced two to three dollars
per barrel on the unfavorable reports of the
fisheries.

According to estimates from Smyrna the
coming yield of opium will be only about
two-thirds of the earlier estimated production,
or 5,000 to 6,000 cases instead of 7,000 or 8,000
cases. But, says an American exchange, boy-
ers want something more definite than esti-
mates to sharpen their interest. Those who
buy for actual requirements regulate their
purchases in accordance with the prevailing
condition of the market, paying small heed to
the usual devices employed by the few remain-
ing speculative operators to advance or depress
prices, and this is largely because so many
false reports have been circulated at different
times that buyers have lost confidence in the
truth of anything they hear regarding the
position of opium. Prices are now and have
been for months past on an extremely low
basis, and it is possible, and even probable,
that the coming season will witness a marked
advance without regard to the condition of the
spring-crop. Uncertainty and gloom in the
caustic soda market has taken the place of the
previously improved tone and there are indi-
cations of a further depreciation of values.

LONDON BOARD OF TRADE.

On Friday evening last the annual meeting
of the London Board of Trade was held in the
board rooms, Masonic Temple, the president,
Mr. John Campbell, in the chair. The first
business related to interviews of the railway
committee of the board with the C. P. R. and
M. C. R. authorities, who had promised to
place London on a par with Hamilton and
Toronto as regarded freight carriage, and it
was announced that the freight rates on a
number of articles had already been reduced.
Another committee, Mr. Marshall, convener,
reported that the proposal to secure better
rooms for the board was approved very gener-
ally, and a large sum had been subscribed
towards such object He asked that the com-
mittee be empowered to proceed and arrange
for these rooms, and permission was given.
Two new members were elected and sixteen
were proposed, who will be ballotted for at
next meeting. A good balance was reported
in the hands of the treasurer.

The meeting then proceeded to the election
of officers. Mr. T. H Marsh was elected
president, and Mr. Moses Masuret vice-
president. Mr. J. A. Nelles was re-elected
secretary-treasurer.

Council-Messrs. George Burns, John
Labatt, W. R. Hobbs, J. W. Little, R.
Lewis, John Marshall, John Bland, G. S.
Birrell, C. Leonard, W. J. Reid, C. S. Hyman
T. R. Parker.

Board of Arbitration-John McClary, J. S.
Pearce, D. Regan, L. H. Ingram, John Camp-
bell, A. M. Smart, James Slater, W. A. Gunn,
R. C. Struthers, T. H. Smallman, R. Reid, jr.,
E. A. Cleghorn.

Delegates to Western Fair Association-
Messrs. T. H. Marsh, John Campbell, Col
Lewis, W. J. Reid, W. J. Little, W. R. Hobbs,
John Bland.

Board of Exaniners-Messrs. James Slater,
J. D. Saunby, J. S. Pearce, C. B. Hunt, J.
Tanton

The proceedlings closed witb a hearty vote
of thanks to the retiring president, Mr. John



1274 T H E--------------J~

Campbell, who urged the members to consider
well the question of trade relations with
foreign countries, and also the securing of a
more equitable distribution of taxation in the
city.

WINNIPEG RETAIL GROCERS.

Retail grocers in Winnipeg have organized
an association the members of which bind
themselves not to buy f rom any manufacturer
or wholesaler who deals with consumers in any
way that might divert trade from them, and
who do not conform to the principles of the
association. The retailers reserve the right to
import any part or all of their goods from the
east, but they agree that what they do buy in
the city will be bought from wholesalers who
join the association, and the wholesalers in turn
must agree that they will not sell to any mer-
chants but those who have a card of mem-
bership from the association. The Ogilvie,
Portage, Carberry, and Hudson's Bay flour
milling companies have joined the associ-
ation and agree not to sell to farmers at less
than grocers' retail prices, and also to sell only
to those grocers who held cards of membership
of the association, thus remedying another
grievance of which the grocers complained.

The wholesale fruiterers also have, says the
Free Press, been brought under the influence
of the association. It appears that they have
been dealing direct to large consumers. Be-
fore the grocers could persuade the fruiterers
to countenance the principles of their associ-
ation they had to agree that they would not
buy fruit from parties who bring in car lots
" on spec." One prominent grocer calls the as-
sociation a combine organized for the purpose
of interfering with the rights and privileges of
free trade.

At a recent meeting of the association the
question of taking steps to curtail the prac-
tice of farmers and market gardeners peddling
produce froin house to house was discussed. It
was argued that it was not fair to dealers, who
had to pay high rents, taxes, wages, &c , to
allow farmers to peddle without a license; and
it was thought that they should be compelled
to stand on the market or take out a license.

Another object of the association is protec-
tion from "dead beat " customers. The
method adopted is to have the naines of those
who make a business of not paying their
grocers recorded in a register which is open
at all times to members. When a mem-
ber gets a new customer he examines the
register, and if he finds there the naine of
said customer he governs himself accordingly.

GODERICH TO-DAY.

We do not require to remark the attractions
offered by Goderich as a summer resort, since
we are told that an illustrated pamphlet is
in preparation which will set forth these.
But we gather some other interesting facts
and figures about this breezy old town from
the Annual Report of its Board of Trade, just
sent us. The population exceeds 4,000, and
there are over 100 shops and business places.

Of these 10 are dry goods, 10 grocery and pro-
vision, and 7 merchant tailor shops. There
are 6 dressmakers, 5 furniture dealers, 5 bakers,
1 confectioner. The trades occupying 4 shops
each are those of druggists, shoes, butcher's
meat, grain, millinery, stove and tins, fiour
and feed, house-furnishings, and wall-paper.
There are three hardware shope, 3 lumber
yards, 3 men's furnishing places, and three
livery stables, 2 booksellers, 2 dentists, 2
fiorists, 2 jewellers, 2 plumbers. In defauilt

of the assessment figures for the current year,
the Report gives the total for last year at
$1,109,795, of which 0989,000 is real estate.
Municipal indebtedness amounts Cb $96,174,
two.thirds of which has been incurred for
water-works, electric lighting, and the Agri-
cultural Park. The town is well lighted,
efforts are being made to enclose and improve
the Park and the Square, and the water-works
system, we believe, is a very good one.

Referring to manufactures, the report states
that the product of flour in 1888 exceeded that
of 1887; likewise that with the expected ad-
ditional railway facilities, new factories might
with advantage consider the situation and
other claims of Goderich. "The production
of salt has been much larger than in previous
years, the prices somewhat better than past
three years, and the article manufactured of a
superior grade and quality to anything hitherto
produced in Goderich, indicating greater care
in the manufacture and more skill in the pro-
cess. One new salt refinery is under con-
struction, where common salt will be con-
verted into dairy at a nominal cost, and a
superior article placed upon the markets at a
slight advance in price." The saw and plan-
ing mills, the foundry, boiler factory and
machine-shops, the cooperages-principally
occupied on salt and apple barrels -the carpet-
stretcher factory, the shipyard, all these, it
appears have been busy and prosperous. The
municipal heads of Goderich are: John Butler,
mayor ; W. Proudfoot, reeve ; Abraham Smith,
deputy-reeve. The officers of the Board of
Trade are: R. S. Williams, president; Joseph
Kidd, jr., vice-president; James Mitchell,
secretary ; R. Radcliffe, treasurer.

INSURANCE NOTES.

Henry H. Hall once said in an address to
the New York Board of Fire Underwriters:
" To save our business from ruin we must at
once undertake vigorous reform. To do this
the first step must be to reduce expenses."
The proposition is as true now as it was then,
says the Age. It is the expense ratio that is
telling on our companies, particularly the
small ones. How can a commission of 30 per
cent., or even of 25 per cent., be paid out of
an expense allowance of 33* ? Then, if rates
are cut into, so that the loss ratio rises abnor-
mally, where is the profit ? Let the savants
figure it out and make the public rich with the
result.

The death rate in the Mutual Reserve Fund
Life Association is making itself felt. The
management is now regularly levying maxi.
mum assessments, and has notified the mem-
bers that in a short time the accumulation of
the reserve fund will be checked, although this
fund is now barely enough to pay one year's
death losses. It has been the plan of the Mu-
tual Reserve to lay by 25 per cent. of the pro-
ceeds of each assessient as an addition to the
reserve. Increasing death claims have rendered
the continuance of this plan impracticable.-
The Chromicle.

We see it stated that the insurance commit-
tees of both branches of the Texas Legislature
want to admit Harperian Harper to the State
by a special Act, and also to keep out all other
hat passers. Goodl " Speciali" Acts, legisla-
tive and personal, are what our beautiful friend
delights in. Moreover, when a State has him
and his company what use has it for anything
more of that kind ?-Insurance Age.

-Dividend is declared by the Freehold Loan
and Savings Company for the current half-year
at the annual rate of ton per cent.

ANSWERS TO ENQUIRERS.

SUBSCRIBER, Napanee.-We know of onu
one company insuring live stock in Canada
and fron what we gather about it would nO
place it in the category you mention. Ther
are steps being taken in the County of HuroO,

we understand, to form a company to do that

sort of insurance.

-This is a great week for the AmericaS•i
No nation, probably, except the French, 0 ould
get up such an enthusiastic and unanimious
" hurrah " over the celebration of the birth o
the Great Republic as they have been doiOÉ
all week. The New York Stock Exchange, the
Consolidated Stock and Petroleum Exchange'
and the Coffee Exchange were closed on Mou'
day, Tuesday, and Wednesday. The Prod1te
Exchange and the Cotton Exchange Wr
closed on Tuesday and Wednesday. Even
staid contemporary, the Shipping List,
holidaying, and put the following announce
ment in its issue of 27th ultimo :"It bei0
evident that the firet three days of next week
will be observed as holidays, and given up
entirely to participation in the great cent'
nial jubiles, and that there will accordinglY be
a total suspension of business, there will be "0
issue of this journal on Wednesday." A
gram of Monday declares that trade appears O

have been brought to a complete stand by the
approaching centennial celebration andthe

general interest that is taken therein. Dealrs

report very few orders from the country
Canadians will congratulate their neighbors O»

the occasion. They, as well as we, have
country which they do well to be proud of.

-In addition to the declarations announloed
fol.in our last issue, the banks whose names

low have declared semi-annual dividends. The
of the Bank of Montreal is at the annual re

of ten per cent.; those of the Toronto and e
Imperial at eight; the Quebec and the

Standard at seven; La Banque NatioDo
declares at six per cent., and La BanqueVl
Marie at seven.

-At the annual meeting of the WholeW
Grocers' Guild of Hamilton, held on MondBy
Mr. Alex. Turner was re-elected president,0 a
Mr. G. E. Bristol secretary.

A PLAN TO OVERCOME THE EFFeoe
OF BANKRUPT STOCKS ON
VENT MERCHANTS.

A correspondent of the Toronto MoN
TIMEs, in a communication to that journa
reference to the evil effects upon solvent re
merchants of the sale of bankrupt stocks bY
solvents who have effected an easy settle i
with their creditors, suggests a remedy for
evil which has at least the menit of .noV
The writer recommends that no settleinl3 o
made with debtors unless payment is .mtll
full, and that a bankrupt's stock be immedi "e
taken and the goods returned to the city'W
they were purchased and resold by auctin
small quantities. This would, the corre0P,
dent thinks, prevent stocks being thro<nu*
the market, demoralizing and ruining the hoo.
ness of those men who pay in full. The ebsale trade would be equally benefited; fai
course would do awaylwith a great many i
ures. It would save estates being eatel
with unnecessary expense. 100

The Canadian merchant appears r01
sight of the welf are of the honestcity he v
in his clever scheme for overcomingthe00
petition of insolvents. If his metbod ar
practical one in other respects, it wo er0
tainly be a great injustice to solvent.r w00
of a large city, say San Francisco for ine
to have a large portion of the bankrupt.,

f rom the interior forced on the market
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Leadng Wholesale Trade of Hamilton.

Knox, Moîrn & Ceu
WHOLESALE DRY GOODS,

HAMILTON, - ONT.

Stock well assorted. Striped Henri-

ettas, Carpets, Swiss Embroideries and
Neckweaa- just imported.

Cream and Frncy Seersuckers in stock.
Letter orders careful/y executed.

KNOX, MORGAN & GO.
ADAM HOPE & GO.,

HAMILTON.
Sole Agents in Canada for -:--+ -:- -:-

THE SHOTTS IRON 00., GLASGOW,
The quality of this Iron ls not surpassed by

any Brand used ln Canada.

BINDER TWINE AND CORDAGE
OF ALL sIZEs.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall

Tinned Sheet Iron 50," 55," 60," 72," x 30" and
7' x a' x 24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMESTURNER &C0
Whofesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM,
-AND-

This, it would seem, would only transfer the
evil of irregular competition and low prices
from one place to another, and do nothing to
remove it. The question of compromise set-
flements and bankrupt stocks is probably the
most vexatious and difficult one in the whole
range of mercantile experience, and its satis-
factory settlement seems no nearer than it
was twenty years ago. It has been suggested
that it would be an advantage to honest busi-
ness men if all collection and insolvency laws
were abolished, and that business be conducted
as a matter of honor between man and man.
The fact, however, that commercial experi-
ence bas found such laws and customs of
advantage is the best excuse for their exist-
ence. Were it otherwise some other method of
dealing with debtors would have long since
been adopted.-San Francisco Grocer.

A QUEER blunder by some one is reported by
a telegram of Sunday from Halifax, which
telle of the arrival of the Allan steamer "Sar-
dinian " with 700 immigrants, and the
" Corean " with 500 The "Sardinian "
brought no English mails. She embarked a
large quantity of matter at Liverpool and
called at Moville for the balance. But at
Moville the whole of the mail embarked at
Liverpool was ordered to be taken ashore and
forwarded later via New York. Among the
mails thus disembarked was all the "Sar-
dinian's " papers, cargo manifest, etc. This
unfortunate blunder causes great inconveni-
ence to Maritime business men.

Leading Wholesale Trade of Hamilton.

STAMPED

1847 ROCERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bîltannia Ce.
THE

geed 9io

UNEtRe IN 1l

Storage and Commission.

CEYLON BLACKS, STORAGE
See Samples lu Hands of our Travellers.

B. CREENINC & CO.,
Wire Manufacturera and Matai Par-

forators,

VICTORIA WIRE MILLS
U[MILTON, ONTARTO.

NEW JAPAN

TEAS
BROW,BALFOUR &Co.

WHOLESALE GROCERS,

AMILTON, - - - ONT.

IN BOND OR FREE.

A-DYVT.ANCmS MASDE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street. East, TORONTO,

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

-COMMISSION MERCHANTS.

TEAS. - COFFEES. . SUGAIKS.

STOCKSIN MONTREAL.

MONTREAL, May let, 1889.

CD 0
STOCKS. >

Montreal........ 228' 225 580 228* 227* 213Î
ex-d... 224 220 250 224 223J 208*

Ontario ......... 139 133 10 139 135 125
Peoples' .... 102 99è 170 102 100 105
Molsons .... 163* 160 193 ......... 160
Toronto ........... 215...... ......... 215
J. Cartier.. 100 94 25 .... 3
Merchants'......142 140 85 142 1411 134J
Commerce ...... 123 121 2350 123 122 120

" ex-d . 120 118j 650 120 119J 117J
Union ............ ......... 93 16 ......... 93 96
Mon.Telegraph .91J 89 1160 901 904 951Rich. & Ont1.... 58 55J 517 57J 565
City Peau.......210 196é 50 205 ......... 22
Gas............... 199J 196 975 199 1 211
C. PacificR.R. 54 50¾ 1340 54 51 6oN. W. Land... 79 76J 75 78 7 53t

A BILL has passed the Missouri State Légis-
lature which provides that hereafter when
any travelling agent, salesman, canvasser, or
peddler shall sell any article on credit, and
shall take any note, or other proof of indebted-
ness, to evidence the same, such note or other
evidence of indebtedness shall contain a writ-
ten or printed statement of the nature and
character of the article or articles sold ; and
the maker or signer of said evidence of in-
debtednesse shall have the right to interpose
any defence he or she may have thereto
when suit is brought thereon, whether suit is
brought by the original holder or payee, or his
assignee or indorsee.

MEBcuANTs' week, in St. John, N. B., is a
period covered by special railway rates and in-
cludes three weeks. Instead of inviting all
their customers to come at once, as was at
first proposed, the St. John dealers have, says
the Sun, divided the area of distribution into
districts, each of which bas one week for its
particular use. "lIn this way the country
merchants will have a better opportunity for
personal intercourse with the wholesale bouses.
The business can be transacted more deliber-
ately and as a consequence with more satis-
faction."

-No man, says the Boston Evening Gazette,
ever achieved a great success in anything,
whether finance, trade, art, literature, law, or
science, who is habitually buttoned up in a
Prince Albert coat. No man's mind and body
can be utterly free whose arme and body are
incased or cramped in anything but an easy
business suit.

-Car-wheel manufacturer (passenger in fast
express train which is making a long stop)-
"What are you striking those wheels for ?"

Man with a hammer-" To see if they are
sound yet."

Car-wheel manufacturer (nervously)-"Well,
please don't bit 'em quite so hard."-New York
Weekly.

-" If I gave you a pound of metal and
ordered you to make the most out of it, what
kind of metal would you select ? " asked a
well-known jeweller. "Gold of course," was
the prompt reply. "I'd prefer a pound of
steel," said the jeweller, "and I'd have it
made into hair springs for watches. A pound
of sncb Springs would sell for an even $140,-
000 "-Buffalo Express.

-COL. YERGER (ta grocer)-" I want you ta
come around to my bouse some day and take a
look at a goat I've got." "Why do you want
me to see the goat ?" asked the grocer, some-
what mystified. "Because it's the only honest
butter in town, and you ought to see what it
looke like."-Texas Siftings.

-- Work on the Cornwallis Valley railway is
progressing rapidly, and it is expe3ted that
trains will be running into Kentville, N.S., by
October next.

1
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Leading Accountants and Assignees.

EsTABLIsHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TORONTO AND HAMILTON.

Accountants, Assignee, Recelvers.

REGIsTERED CABLE ADDRESS, - - "JUNIOR.
Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - gi James Street, South.

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OFFICE, . - No. 8 KING STREET EAST, TORONTo.

A. W. Ross,
Notary Public.

: l. T. CEPERLEY.1

ROSS & CEPERLEY,
Real Estate, Insurance & Financial gents

POST OFFICE BLOCK, - VANCOUVER, B. e.
Correspondence Solicited............

C Send for Mape and Information

WALTER ANDERSON
PUBLIC ACCOUNTANT,

ASSIGNEE. -:- RECEIVER.

VICToRIA HALL, 35 KING ST., EAST, HAMILTON, ONT
(Next door to the Post Office.)

Telephone, - - - - 117.

PARTNERSHIPS ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. EsTATEs

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LÂRRsIDE BUILDING,

29 ADELAIDE STREET, EAST, - ToRONTor.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General In@. Agts

AGENTS:
City of London Fire Ins. Co. New York Lie Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

AUDITOR,
Receiver and Accountant, Insurance and

Financial Agent.
28 YoRK CHAMBERS, - - - TORONTO.

S- LOANS NEGOTIATED.

J., McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Bnsiness books written up, and Principal's ac-

counts formed. Balance sheets certinfed. Partner-shipa arranged.
15 Manning Arcade, - - TORONTO.

CLARK, BARBER &
ASSIGNEES IN TRUST,

CO.,

Recelvers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFIcE : 38 TORONTO ST.,13
TORONTO.e n

ESTABLISHfED 1865.

W.. F -F' IT~D LA-Y,
Chartered Accountant.

Truetee, Reeeiver, Auditor & Adjuster.
WENTWORTH CHAMBERS, 25 JAMES STREET, SOUTH

HAMILTON, - - CANADA.

Leading Real Estate & Financial Agents.

J. F. THOEmsoN. GEORGE DUNSTAN.·

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - - TORONTO.

TELEPHONE, 1327.

BOARDING & DAY SUHOOL Fo

50 & 52 Peter St., Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classies, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.
PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
ation.

TRADE IN QJE BEC.

In reply to a representative of the Chronicle Mr.
Turner, president of the Q uebec Board of Trade,
said that he had no great expectations of a
very large spring fleet. Freights are high and
there is a good demand for ships. Quebec
trading vessels are many of them, however,
unavailable, having been tempted to accept
coal freights for South Arnerioan ports because
of the favorable charters offered several weeks
ago. They will, he thought, come to Quebec
after their return to British ports, but it will
be near mideummer before the majority of
them need be looked for. Then a large tim-
ber fleet may be expected.

Speaking of the high freights and the in-
creased value of shipping both here and in
South America, Mr. Turner mentioned the
case of a Quebec trading vessel which was sold
a few months ago in a South American port at
more than double the price that she had been
going a begging at ome months previously.

Of the grocery business Mr. Turner had
nothing but what was encouraging to report.
There has been within the last few weeks, he
said, a very decided improvement in the val-
ues of grocery stocks, especially in the matter
of sugars and molasses. Fortunately for Que-
bec importers, their holdings of sugar and
molasses are, generally speaking, very large
and will keep them sufficiently supplied
probably till the month of August. They will
thus be enabled to enjoy the full benefit of the
short production and increased values. Apart
from this the who'esale grocers appear satisfied
with the season's business. A good volume of
trade is being transacted, and remittances f rom
the country and pa3 ments by the retail trade
in town compare favorably with those of
former years.

The dry goods trade, Mr. Turner admits,
bas not had reason to be well satisfied with the
past winter's business, but he considers that
the methods adopted by the wholesale houses
are somewhat to blame in the matter, their
terms of credit being by far too long. Not in-
frequently goods sold in July and August have
only been dated in November and then for six
months. Money bas been rather scarcer in
the country in consequence of the partial
failure of last year's harvest, but the long
credit system, and the rivalry to sell to every
young man who takes it into his head to open a
dry goods store, have had much to do with the
losses incurred by wholesale houses.

The shoe trade of Quebec is not nearly in so
unsatisfactory a condition, according to the
president of the Board of Trade, as some
would represent it. He is of opinion that all
now engaged in the business are responsible
and reliable parties, and that they have all
worked on good average time for several
months past.

As pointed out by Mr. Turner, several cir.
cumstances that operate against business in
Quebec are, the want of a bridge acroas the
St. Lawrence, and the maintenance to so late
a date in the spring of the winter tariff on
the Intercolonial Railway. On both the

C.P.R. and G.T.R. summer rates have been
in force since the lst of last month. The
Board of Trade has made representations 01
the subject to the Federal authorities, and it
is hoped that the necessary orders will be at
once issued from Ottawa to the officials of the
railway.

-Halifax divers have put the telephone tO
practical use in diving operations. After a
series of tests extending over five years sic-
cess has been achieved, and the diver is nO
able to talk with those on the surface of the
water and receive messages from the raf

t
.

The transmitter and receiver are both abOut
the size of an ordinary blacking-box. This
use of the telephone by divers is not onlY
calculated to save life but is of great utility
in facilitating the operations of two or more
men, who can be directed from the surface as
well as talk with each other through " central'
on the diving raft.

-At the ninth annual meeting of the
Women's Silk Culture Association of the
United States, held in Philadelphia last week,
reports were presented showing that during
the past year 17,000 mulberry trees, of the
varieties Morus Alba and Morus Japonica, for
the cultivation of the silk worm, had been sent
ont free to landholders in twenty-five different
States, who had become interested in the iO-
dustry. The association makes a specialty Of
sending trees in lots of fifteen to twenty.five
each to farmers, and also purchases cocoons ii
any amounts and reel thern in their Ow13

establishment.
-Don't, oh don't, pleads the New' England

Grocer, fall into the habit of telling your cus'
tomers you are selling goods at cost. It isn '
true (always) and if it is your customers WOn'
believe it. They know you are in business o
make money, and if you sell goods at cost how
can you pay expenses, they naively ask ? Don't
do that which will make your customers put yOtI

down as a fool or a knave. Of course, occa'
sionally, for a good reason given (overstock,
etc.) you can sell some one article "at cost.
But don't try to make your customers believe
that you sell everything at cost. They woni't
believe it, not they.

nommniercial.

MONTREAL MARKETS.

MONTREAL, May 2nd, 1889.
AsHEs.-There bas been only a local de-

mand so far this season, no enquiries froffi
outside markets being heard of. First sorts
are still quoted at $4.00 to 4.05, and seconds
$3.55 to 3.60. From lst January to lst MaY
the receipts of pots have been 945 barrels 5
pearls, 171 barrels ; total, 1,116 fbarrels.

DAIRY PRODUCE.-There are no features in
the trade worth special mention. The butter
market is steady under light movement. More
new is ooming in and selling at 21 to 240.,
while some has sold at 25c.; old, of which
there is not much on hand, brings 17 to 240.
per lb., as to quality. We quote butter s
under:-Creamery, finest. 25 to 26c.; crean"
ery, old, 21 to 22c.; Eastern Townships, 184
to 22c.; Morrisburg, 20 to 21c.; Brockville, 18
to 20c. ; western, 16 to 17c. Very little cheese
is offering the arrivals being small, and on1Y
the usual city demand is passing; finest SeP
tember brings 9j to 10ec. ; fine white, 8 to
9c.; medium, 7 to 8c. Eggs are in good slP-
ply with a slow market; Canadian bring 114
to 12½c. per doz., while sales of Southern have
been made at 11c.

FEED.-Ebquiry slack, feeding stuffs are 110
much in request. Bran is worth $13.25 tO
13.50 per ton; shorts, $17, and moulie, $22.

FLOUR.-The demand for flour contiflt? 8

very slow and there is no improvement'1
prices. City retail dealers appear to be fully
supplied and are in no hurry to stock up afresh-
Quotations are as under: patent spring, $5.7
to 6.25; do. winter, $5.50 to 5.75; straigh
roller, 85.00 to 5.10 ; extra, $4.90 to 5.00'; super-
fine, $4.20 to 4.60 ; strong bakers, $5.50 to 5.80.
For bage, strong baker's, $2.60 to 2.70; extra?
$2.40 to 2.50; Superflue, $2.00 to 2.25.

FRUIT.-There is some stir over the big sale
of fruit on Wednesday, particulars of which
will follow. It is the big sale of the seaso»'
and 20,000 cases of oranges and lemons, the
" Dracona's cargo, will be sold alongside the
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ship. Some 2,500 cases of Valencias have been
sold.

. GRAi.-Tuesday was observed as a holiday
in Chicago and there was no session of the
Chicago Board of Trade on that day. Little
or nothing is doing here at the moment in thishne, and the business of the week has been
lilnited. Some shippers have been making en-
quiry for No. 1 hard Manitoba wheat, but
holders showed no disposition to accept the
prices named. There is no movement in bar-
ley or oats. Quotations are as under :-No. 1
Manitoba hard, $1.16 to 1.20; No. 2 ditto, $1.14
to 1.16; barley, 50c.; oats, 31 to 32b.; peas,
72 to 74c. per 66 lbs. afloat ; corn, 45 to 46c. in
bond.

LIvE STOCK.-The supply of cattle, sheep,
and lambs is fair. The beeves were mostly
lean and few were first-class, highest price
brought was 4¾c., some bullocks went for 4 to
tO 4ic., and other stock at 3j to 3¾c. There
was sone request for calves, of which the best
brought $6.00 to 8.00 each ; inferior sold with
difficulty at $2.00 to 4.00. Sheep found a good
Market at higher prices, more lean were offered
than buyers cared for, the figures obtained
Were from $4.50 to 7.50; and lambs sold from
$2.50 to 5.50.

PRovIsIONs.-We can report a fairly active
Jobbing trade. There is good demand for
Canadian pork in small lots, round lots offered
at $16, and small lots changed hands at 816.50
tO 17.00; not much doing in western ; lard
m1loving moderately. We qnote Canadian
short-cut, per brI., $16.00 to 16.50 ; mess pork,
Western, $14.75 to $15.00 ; short-cut 115.25 to
15.50 ; hams, city cured, per lb., 11 to 11+c.;
hams, canvased, 11½c.; bacon, 10 to 10ec.;
lard, western, pails, 9j to 9¾c. ; lard, Canadian,
1n pails, 91 to 9¾c.

STOCKS. -On Tuesday and Wednesday there
Was unusual activity on 'Change. The bulle
were especially active on the later date, making
their entree on Bank of Commerce stock,
Which they started at j per cent. advance,
and soon boomed it up to 122 and 122î.
Between twelve and thirteen hundred shares
Changed hands. Next came Merchants,
Which advanced to 142 on Tuesday and
143 on Wednesday. Molson's sold at 162J
Bank of Montreal appeared to be neglected, but
etili strong in tone. Canadian Pacifie was
active at 534 to 54. There are but few orders
for Montreal lelegraph, because'of uncertainty
St to dividend, but the stock is firmer at 90 to
91.

TORONTO MARKETS.

ToRONTO, 2nd May, 1889.
GRAIN.-Compared with last week, prices of

Wheat are a shade firmer for all grades of
spring and fall. The demand, however, is con-
fiued to the local milling trade. ordere from
Which are fairly numerous. Quotations of
Nos. 1 and 2 Manitoba hard have been reduced
tO $1.23 to 1.25 and $1.18 to 1.20 respectively.
?revious prices have all along been regarded
as too high, comparison being made with On-
tario grades. The present weather has been
favorable to the sale of barley, and through
demands from American maltsters prices have
slightly improved. Oats are steady at un-
Changed quotations. Peas are without change.
Corn and rye continue purely nominal.

The following is a comparative statement of
the visible supply of grain in the States and
Canada, as prepared by the secretary of the
NeW York Stock Exchange:-

1889. 1888. 1887.
April 29. April 30. April 25.

Bush. Bush. Bush.
Wheat ..... 26,218,709 32,473,243 48,674,814Corn.......12,526,190 8,530,311 19,222,512
ats ....... 6,700,498 3,738,894 4,417,944
ye ....... 1,462,226 305,856 358,611barley...... 854,968 926,805 561,512

The quantity of grain in store at Toronto on
V'Onday morning last, 29th inst., and on pre-

oue weeks was as under :-
April 29, April 22, April 30,

1869. 1889. 1898.
Pall wheat, bush... 29,531 25,672 61,298
9pring wheat, bush 118,723 81,519 71,088
Oats, bush........10,309 10,309 22,190
barley, bush.. 146,201 157,238 94,241

eas, .. . ... 3,177 3,117 1,074Ye ...... nil. nil. nil.
Corn, "...... nil. nil. nil.

Total grain, bush.. 297,941 277,855 249,891

- 1
The quantity of flour in store at like dates

was: last Monday, 1,500jbarrels; April 22nd,
the same quantity; April 30th, 1888, 2,500
barrels.

GROCERiEs.-Attention is still directed to
sugars, which give no indication as yet of a re-
action from the past firm tone. -There is no-
thing, at this date, at the refineries under 74c.
for Canadian refined, and 8jc. for extra granu-
lated. Wholesalers say that the retailer is
now beginning to realize the situation and is
buying more freely. According to the N. Y.
Bulletin of the let, holders there are not much
influenced, and are simply waitingjuntil eus-
tomers get through theorizing and come for-
ward to take supplies at the prices asked. The
occasional set-backs on value noticeable in
London recently are suggested as evidences
that the advancing tendency is finding its
limit; but it is noticeable that cost has not
yet proven full enough to draw out an increased
offering of supplies from any quarter, and if
sugars are more plenty at primary sources
than shown by the general run of published
statistics, owners retain the confidence neces-
sary to keep everything thoroughly well con-
cealed and evidently think the chances favour
obtaining more money on really desirable
goods. Coffees keep very firm without any
change in quotations on this market. In fruits
we hear that Valencia raisins are getting into
smaller compass every week. There are avail-
able supplies in New York, but wholesalers here
have doubts about their keeping qualities and
are not disposed to bid. The exports of Val-
encia raisins to all parts from the opening of
the crop year 1888 to 26th ult. aggregate 579,-
001 quintals, of which quantity 239,048 quintals
were shipped to the United States and 38,168
quintals to Canada. The total exporte from
Spain toricrop yearl1887 were 704,621 quintals.
Teas are rather quiet, although there is an im-
pression that supplies in the hands of retailers
must be running low, and that a brisker de-
mand will declare itself later on.

HARDWARE AND METALs.-Considerable activi-
ty is to be noted amongst the wholesale trade
during the past week, in working upon orders
for May delivery that were booked early in
the season. New orders from storekeepers
are not coming in very freely, as many of the
wants of country merchants have already
been supplied, still a good sorting up trade is
looked for at no very distant date. Foundries
and machine shops are very busy however.
Metals are mostly sluggish, with the marked
exception of iron. We note that antimony and

SITUATIONWANTED. BANK SAFES FOR SALE.
Young man of excellent habits, and two years

experience as a double entry bookkeeper wl1 be
ready for an engagement in April. Is a good peu-
man, understands shorthand, and can furnish best
of references. Address,

"S" MONETARY TnEs OFFIcE,
Toronto, Ont.

READ THE
NEW YORK

Daily Commercial Bulletin.
Its reputation as the

MOST RELIABLE COMMERCIAL PAPER
Io conceded by ail.

SAMPLE COPIES FREE.
Its Market Reports are the Most Complete

and Trustworthy of any Published
and covers ail T. ades.

SAVE YOUR MONEY
By subscribing to the "Dally Commercial

Bulletin," and read its reports of
the New York Markets.

PRICE.
PER YEAR. Six Mos.

Daily........................ ..... $12.00 .................. $6.50
Tri-weekl y ................ 6.75 .................. 3.50
Semi-weekly.................. 5.00 ....... ... ...... 2.75

ADDRESS:

NEW YORK OAllY BULLETIN ASSOCNt
32 Broadway, New York City.

APPLY TO THE

Federal Bank, Toronto.

V MADE BY "rri
ALONZOW.SPOONER.

PORT HOPE ONT.

AT LAST.

A DRY BATTERY
Requirlng no attention. For Telephone, Elec-
trio Bello, and Medical use. The best battery
in the world. Can be used immediately on receipt,
requiring no preparation. Send for circulars.

J. L. MCOR R IS ON
Sole Agent, Esplanade St. West, Toronto.

TIMES.

I.m
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lead are if anything firmer. Window glass
will be late in arriving this season, owing to
some manufacturers having oversold, and in
the meantime stocks on hand here are becom-
ing depleted. Manufacturers' prices are high,
which is having some effect upon this market.
New supplies of pig iron are not yet arrived,
and there is not much in the market. We
quote Carnbroe $21.50 to 22.00; Nova Scotia&
No. 1, $22.50. Boiler plate is in active de-
mand, but supplies of it come forward slowly
and by dribblets. We alter quotations to
$2.65; rivets and chain, too, are backward in
delivery. Rope i. very firm, with an upward
tendency, caused by an outbreak of cholera in
Manilla. Shelf goods are moving pretty act-
ively, and the trade generally appears in a
fairly healthy state. Prices abroad for iron
and steel are maintained.

DRUGs AND CHEiicALs.-This departmennt
is void of any special features. We are told
of a scarcity of turpentine, also of whiting.
The sane may be said of many lines of heavy
chemicals which have been waiting for ship-
ment by first cheap freights. Quinine is dull,
with opium in a similar condition. Trade'on
the whole is about equal to that of last year
at this season.

FLOUR AND MEAL.-We are unable to
chronicle any improvement in the condition
of this market. There is still an almost entire
absence of demand from outside points.
Stocks in the hands of millers are said to be

TRADE - MARK.

O UR firms have established a large Tea Manufac-
turing House for the purpose of preparing Teasuitsble to the wants of consumera in the Dominionof Canada.

We have already made trial shipments, whichwere well received. As we shall only use high classnew season's lesf, without facing or colormug, wehope to establish the highest reputation for our teas.
MR. WILLIAM MACGREGOR,

119 FRONT STREET, - - - NEW YORK,
Is sole ent for the sale of our Teas. Our shiments wl be continuous, and he will be pleased
supply musters from goods on hand or to arrive.AI sales shall be made on the basis of delivered inMontreal. Bal' We call attention to our TradeMark-which is registered.

NIPPON SEICHA KWAISHA.
(TRADE MARK IN RED.)

Nagasaki, Japan,
Nov., 1888.
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large and there is considerable American low-
grade stuff being unloaded on this market.
Oatmeal is moving in 10 to 20-barrel lots,
mostly ordinary, at $3.80 to 3.90; granulated is
worth $4.25. Bran is easier at $12.

HIDES AND SKINs.-While the supply of hides
has been somewhat reduced it is still ample
for all requirements. The market has no new
phases this week, the demand being quiet,
and sales of car-lots of cured and inspected re-
ported at 51c. Receipts of sheepskins are
rather light and $1.25 to 1.40 are the top figures
now being paiu. Under a moderate demand
the price of calfskins continues low. Rendered
tallow is weaker and dealers are not paying
more than 54c. for solid and 5¾c. in cakes.
Rough is without change.

LEATHER.-Stocks are not accumulating to
any extent except in a few lines of black leather,
for which there is no enquiry. Splits are no-
ticeably low in price, in fact there are some
dealers who never knew this grade to be Bo re-
markably cheap. There has been a weakening
of values all 'round which, while not regarded
as serions, perceptibly lowers the margin of
profit for the tannery. Heavy weights of har-
ness leather meet with a fair sale, and choice
selections in jobbing sole go off quick. It can be
bought to slightly better advantage than when
we last wrote. The demand for calf, kip, buff,
and pebble is satisfactory, while the price of
upper does not keep up with some of the lines.
There is room for improvement in payments.

PRovIsIoNs.-Large receipts of butter has had
the tendency to slighly ease off prices, and 19
to 20c. per lb. is now paid for rolls. There is
some enquiry for inferior kinds for pastry use,
.but the market is bare. Cheese is weaker;
new has offered at 10J to 11c. per lb., while
old is somewhat neglected. Receipts of eggs
are not now excessive and prices have become
a little firmer, say 114c. There is only a job-
bing trade to report in hog products. Long
clear bacon is worth 8j to 8¾c. ; breakfast
bacon, 11½c.; hams, i11c.; lard, 10 to 11c., ac-
cording to package. We hear of no transac-
tions in dried or evaporated apples.

SEEDs.-It being now the close of seeding

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dealera in

FIRST GLASS GARPETS,
01LCLOTHS AND LINOLEUMS,

CURTAIN MATERIALS,

MATS, MATTINGS, Etc., Etc.

3 KING STREET, EAST
TORONTO.

BABY CARRIAGE RUGS,
"THE PRINCESSs"

Light, Warm and Elegant.
Most suitable for

CARRIAGES AND PERAMBULATORS

are made in mode Colore.

The trade supplied only. MW Write to W. H.
STOREY & SON, Acton, Ontario, for Circulars
and Price Liste.

MANUFACTURED BY

NEWLANDS & CO.,
GALTj ONT.

Who also manufacture the now popular Saskatche-
wan BuffalohRobe. Registered and patented in
Canada and the United States.

operations in the United States, dealers there WOOL.--Dealere do not report any new
have disposed of any surplus stocke at re- featureî in fleece wool. There je little or nO
duced values, and quotations on this market buying or selling juet now. Stocks of pullS8

are also lower in sympathy. We now quote, in the hande of dealers are almost nil, and
per 100 lbs.: Timothy, $3.60 to 3.80; red prices of supers and extras are firm at 22 tO
clover, $8.00 to 8.25; Hungarian grass, $1.60 23c. and 28 and 29c. respectively. Adviôs'
to 1.70; millet, $1.50 to 2.00, and flax (screened), f rom the old country seem to indicate a slightlY
$2.60 to 2.75. There continues to be only a better tone, wjtl an advance on certain grad'
local jobbing demand. of fine stock.

BIRD -CAGES.
We offer a large quantity of Fancy Brase and

Japanned Wire Parrot & Breeding Cages,
Rochester & Harvey Lamps, from

Burn, Robinson & Co. estate.

CH EA P.
Mme k.a,:re .n StocIr

Refrigerators, Ice Cream Freezers, ÷:
Write for Al""Prices & Discounts. O0l, Gas and Vapor Steves-

THE MCLARY MANUFACTURIN COMP'Y,
London, Toronto, Montreal and Winnipeg.

$46,2 24.6 5,
DEBENTURES TOWN OF WOODSTOCK.

Tenders will be received ny the undersigned up to WEDNESDAY, THE 15th DAY OF MA 
NEXT, for the following debentures, amounting in all to the sum of Forty-six Thouqand Tw"
Hundred and Twenty-four Dollars and Sixty-fdve Cents, interest payable yearly.

Issued. Noof When Due. Amount. Rateet Purpose Issued.By-law. Rteeof

lst January, 1889..639 31st Dec., 1908 814,224 65 5 Flag Pavement.8th April, 1889.........1641 31st Dec., 1903 15,000.00 5 Under Act& to consil
28rd April, 1889 . .... 646 lit Jan., 1909 7,000.00 6 date debt of said To"
23rd April, 1889 ...... 647 lst Jan., 1909 10,000.00 5 Public Schools

Purchaser allowed accrued interest from date of issue.
Clerk's Office, Woodstock,

25th April, 1889.
G. C. EDEN,

Town Cler

CHOWN & CUNNINGHAM

Tho BÉlwil Bry Mr RoIltratofs, 70 BMforRt Stylos.
SUITABLE FOR

GROCERS,

DAIRYMEN.

FRUIT )FALER

HOTE1

Are unsurpassed for the

qualities, ecouomy in i-e,

construction, and excellen

They are the VERY

offered to the public.

Dealers are invited to s

LS, AND

FAMI]LIO* 1

ir preserviD

durabilitY Of

ce of finish.

BEST ve

end for

trated Catalogue and Price List to

CHOWN
Ii FRO01.,TTz

& CUNNINGHAM, Limited,
STI~IEJJET, W. - o'i VOOŽT3ol

Sole Canadian Wholesale Agents.
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TO MANUFACTURERS.
The Town of Collingwood is now prepared to give

*'Smptlon of taxes for a term of years, also the use
Of water and light free, to any or al manufacturers
IrhO will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
r9anufactories, having both rallway and water facil-
Wes not excelled in Canada. Address,

JOHN HOGG.

olingwood, April 16th, 1889. Town Clerk.

MAITLAND & RIXON,
OWEN SOUND.

Forwarders & Commission Merchants.
DEALERS IN

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBEMEN & CONTR *-CTORS' SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

LINK-BELT INC
BEST SAWDUST

FOR CONVEYOR,
AND CHEAPEST.

All Sizes and
Capacities.

Send for 130
Page Catalogue
on Link-Belting.

IMPROVE

YOUR POWER
BY USING THE

Pickering Spring
Governor.

SENSITIVE.
QUiCK.

RELIABLE.
OHEAP.

Easily adjusted ito any
Engmne.

Special facilities for nak-
ng las reduced prices.

WATEROUS ENGINE
WORKS CO.,

BRANTFORD
AND

WINNIPEG.

PARIS EXPOSITION!
T HE CHEQUE BANK issues Cheques, either

singly or put up in books, for the special use
of VISITORS to the PARIS EXPOSITION,
Who can cash the saie at upwards of Seventy
Banking Houses, situated in different parts of
Paris, without charge.

Visitors' mail matterGn rabe addressed to ther,
c&re of the Société Générale, 4 Place de lOpera,
opposite the Grand Hotel, where English is spoken.

Every Cheque that is issued by the Cheque Bank
is equal to cash a bank notes are, for t he Bank's
Capital, Guarantee Fund and Customers' Balances
%ie Invested lua British Government z-eeurities
Or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers having occasion to visit Europe
Oroialwill find a Book containing Cheque
heques the best and safes form o money to

ebry, or he heqesare accepted as Cash by tbe
Iinr«h Government Offices in payment of Cas-

They are also accepted as Cash by the principalR5.lroad Companies, in payment of! aiy ares.
Tpe are Cashed by upwards hf 250 of the Prin-

MeplHtels in Europe, and there is hardly a Shop-
eper who will not take them in payment of

Plrchases.
,Por Handbook containing list of 2,500 Banking
0o 8g who Cash the Cheques Free of Charge,

and list of 250 of the Primcipal Hotels in Europe
who accept them, apply to

• J. MATHEWS & CO., Agents for United
States and Canada.

Lý Correspondence wlth Banks and
Bankers solicited.

OCEQUE BANK, (LIMITED,)
No. 2 Wall Street, New York.

CAPITAL, ........... ........ &100,000
QUARANTEE FUND, ...... .... ............ 27,000

TRUsTEES:
The Right Honorable John Bright, M.P.
The Riglit Honorable Earl Beauchamp,

HOW BEST TO HEAT OUR HOMES
nLOW KR.USE THE

_ New Gurney Hot Water Heater
AND THE

Gurney New Sectional Radiator
THEY ARE THE BEST, THE MOST POWERFUL

AND ECONOMIC EVER INVENTED.

Send for our Illustrated Pamphlet on Hot Water Heating,
etc., before you decide this most important question.

RECENT TESTIMONIAL.

CHARLOTTE FEMALE INSTITUTE.
CHARLOTTE, N.C., JAN. 14th, 1889.

GENTLEMEN,-
I have a Gurney flot Water Heater now heating the Charlotte Female Institute, instead

of ive Hot Air Fiirnace8, and it makes it the most comfortably heated school building in the State, at
three-fourths the expense and onetenth the trouble 1 formerly had.

The Heater could not be bought out of my Institute for twice what it cost.
Yours verv truly,

WM. R. ATKINSON,
Principal.

MANUFACTURED BY

The E. & C. GURNEY COMPANY, TORONTO.

ONE THOUSAND
HEINTZMAN PIANOS

Sold on Wednesday, the 17th inst.,
--- TzO-

MR. C. W. LINDSAY, 21270 St. Catharine Street, Montreal.
The above order speaks for itself as to the high standard the

HEINTZMAN Piano has obtained in the Lower Provinces. Owing to
our extended facilities afforded by our new and commodious Factory at
West Toronto Junction, combined with our Toronto establishment, we
will be able to fill the above order without interfering with our regular
trade, so that all orders will be promptly executed as before.

H E NTZMAN & 00.,
117 Ring Street West, Toronto.

mumr
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SINGLE & DUPLEX_
--- Steam & Power Pumps

For Bolier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian pump trade.
Independent Air For prices and particulars

Pump Condensers - writefor Catalogue -

TORONTO, ONT.
a & I Office & Works:

COR. FRONT & PARLIAMENT STS.

Ontario & Quebec Railway Co'y. OntarioIndustrial Loan & Investment 00.
(LIMITED.)

The half-yearly interest due on the lt of June
next on the Five per Cent. Debenture Stock of this OFFICES: 32 ARCADE, VICToRU ST., TORoNTO.
Company, will be paid at the Office of Messrs.
Morton, Rose & Co., Bartholomew House, London, capital,
England, on and after that date, to holders on the Capital Subscribed, 460800 00
register on the 29th instant. Capital Paid up 31058158

Interest for the saine period, on the Common Reserve Fund ------ 1200000
Stock of the Company, at the rate of Six per Cent.C5,000
per annum, will be paid on and after the same date,
at the Bank of Montreal, Montreal, or at the Office DI RECTO R S.
of Messrs. Morton, Rose & Co., London, England, at JAmEs GoEMLEsQ., - PESIDENT.
the option of the holder, to shareholders on the E. HeNRT DUGGAN, Esq.
register on the 29th instant. WILIAM BooTH, Esq.

Warrants for these payments will be remitted to Alfred Baker, Esq., M.A. Jas. Langstaff, Es., M.P
the registered holders. John J. Cook, Esq. William Wilson, ElThe Deberture Stock Transfer Books will close in Ald. John Harvie, Esq. Bernard Saunders, Iiq*
London and in Montreal on the 29th instant, and William G. Boon, Esq.
the Common Stock Transfer Book will close in Money to ban on res. estate security. Vacant andMontreal on the saine day. improved real estate in the city of Toronto

The Books at both places will be re-opened on the andsold. Warehouse and business sites to3rd June next. By order of the Board. and buildings erected to suit lesoees. StoresO.

CHARLES DRINKWATER,

Montreal, April 18th, 1889. Secretary.

OMINION PAPER BOX COMPANY,
UM.&NUYATURER5 OF

HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

A PROSPEROUS COMPANY.
l* &e-

CAINS IN 1887 AND 1888.

The following shows the progress and comparative gains made by the ATNA LIFE INsURANcE
COMPANY, in its several departments, in the years 1887 and 1888. It will be observed that the gains
during the past year exceed considerably the gains made in 1887. These figures indicate that the E TNA
is conservatively, yet actively managed. Its growth is substantial :

1887.
A gain in m em bership of........................................................ ........ 2,192
A gain in market values of........................... ............................. 26,157 66
A gain in interest income of...........................................................22,541 10
A gain in surplus of.......................................................................... 77,753 04
A gain in preminium receipts o!........................................................ 171,152 43
A gain in income of......................................................... 193,693 53
A gain in assets of............................................................ 1,074 746 99
A gain in new business of................................................... 1,352,456 0
A gain in insurance of................................................... 5,109,365 0

1888.
2,264

S 46,553 15
89,587 63

138,431 84
202,865 47
292,453 10

1,198,358 21
1,714,138 00
5,531,969 00

Policies in force Jan. ist, 1889............................................................... 67,749 insuring *10l9,904,303 00
"4 issued in 1888............................................................................. 8,083 " 16,094,687 00

Insurance in force in the Dominion of Canada..................................................
Government deposit at Ottawa for Canadian policy-holders nearly...............
Paid to widowvs and orphans in Canada the past year ... ...............................
Paid to living policy-holders, matured endowments, the past year................

018,248,768 00
2,500,000 00

194,917 00
150,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AND COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
ST. CATRARINES, ONTARIO,

Sole Manufacturers in Canada of

THEm "SIMONDB" S.A.WS
AT CREATLY REDUCED PRICES.

AUl our Goods are manufactured by the "Simonds process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and all other kinds of CBO 8-CU AWS. Dur Hand
Saws are the best in the market, and as heap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works la the Dominion.

offices to rent in "Toronto Arcade." Inter
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FOUNDED ...... 1808.

CAPITAL • • £1,200,O0 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street Est.

EF' Agents required in unrepresented tOW1IB

NATIONAL

ASSURANCE GO'I OF IEIA
Incorporated - - - 1822.

CAPITAL, • - £1,000,00 St#•
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street ESt•

Mr Agents required in unrepresented towne

$100,000 DEBENTURES
TENDERS WANTED.

The Corporation of the Town of Brockville Wil'
receive Tenders up to 25th May, 1889, for $100,
000 Debentures, to be issued for sewera purpose'
authorized by special Act of the Ontario Legislatl
pasBed in March, 1889. Debentures payable in for
years, with interest at 4 per cent. per annum, pay
able half-yearly. For further particulars address

G. F. FULFORD,
Chairman Finance Committee,

Brockville, Ont.

CANADIAN PACIFIC RAILWAY CO.
NOTICE TO SHAREHOLDERS.

The Eighth Annual Meeting of the Shareholders
of this Company, for the Election of Directors, and
the transaction of business generally, will be held on

Wednesday, 8th Day of May ReIt,
at the principal office of the Company in Montreal

at Twelve o'clock, noon.
The meeting will be made special for the purP00

of taking such ste ps as will make available e"'
legislation during the present session of the Caa'-
dian Parliament, respecting the issue by the CoIlg
pany of Consolidated Debenture Stock, an d0
authorizing such issue for the purposes and wiUl
the limits prescribed by such legislation.

The Transfer Books of the Company will close i
Montreal and New York on l uesday, April 3tjt
and in London on Tuesday, April 16th, and WI
be re-opened on Thursday, May 9th, next.

By order of the Board,
CHARLES DRINKWATER,

Secretry
Montreal, th April, 188.
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Insurance.

NORTHERN
ASSURANCE COMPANY,

o O1..o Co T, EIJ G.

Branch Offee for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Subscribed Capital...................... $15,000,000
Of which is paid ....................... .............. 1,500,000
Accumulated fundes ................................. 17,106,000Annual revenue from fire premiums ...... 3,034,000Annual revenue from lite premiums 1,85,000
Annual revenue from interest upon in-

vested funds ....................................... 890,000

JAMES LOCKIE,- spector.

ROBERT W. TYRE,
Jan.1 , 1887. MANAGER FOR CANADA.

Tf GLaSGO & [IDON
Insurance Comparv.

HEAD OrFicE FOB CANADA

Glasgow and London Buiioings, Montreai.
MANAGER, . STEWART BROWNE.

aoNTo BBANcH OFIicE, 34 Toronto St., City.

Besident Secretary-J T VINCENT.

ClyAet,~W. FÂHEY.City Agents W. J. BRYAN

GOLD PARIS,
MsDAL, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Sold b all deaer s thouhouf the World.

ALLÂN LINE
ROYAL MAIL

ST E A. M S i IF S.

1889 Summer Arrangement. 1889.

FROE FROM
LIvERPOOL. *TEA a. QUEBEC.

Friday, April 19... *Circasian ... Friday, May 10ThursdayM" 25... Parisian ...... Thursday 16
" May 9... Polynesian.. 23

Friday 10... †Carthagenian.
Thursday 16... Sardinian..... Thursday, June 6
Friday 24.. *Circassian ... Friday 14
Thursday 30... Parisian ...... Thurs lay 20

June 6... Polynesian ... 27Friday ". 14... †Cartbagenian.
Thursday " 20 .. Sardinian .... Thursday July IlPriday " 28... *Circassian .... Friday 19Thursday July 4... Parisian ...... Thursday 25

11... Polynesian... "d Aug. 1
Friday "d19... †Carthagenian.
Thursday " 25... Sardinian ... Thursday " 15
Priday Aug. 2... *Circassian ... Friday " 23
Thursday " ... Parisian ... Thursday " 29

"a 15... Polynesian ... sep. 5riday I" 21... +Carthagenian.
ThUrsday " 29... Sardinian ... Thureday 19
Priday Sept. 6... *Circassian ... Friday 27
Thursday " 12... Parisian ...... Thursday Oct. 3

19... Polynesian ... 10
RATES OF PASSAGE BY MAIL STEAMERS.

QUEBEC TO LIVERPOOL.
Cabin,60.oo, $70.00ando$80.00, according to accom-

MOdation. Servants in Cabin, $50.00. Intermediate,
*3000 Steerage, $20.00. Return Tickets, Cabin,
*110.00, $130.00, $150.00. Intermediate, $60.00. Steer-
age, $40.00.

*By Circassan or other extra steamers. Cabin,0.00, $60.00, and $70.00, according to accommoda-tIOP. Intermediate, $30.00. Steerage, $20.00. Return
frckets, $90.00, $110.0., and S133.00. Intermediate,460.00. Steerage, $40.00.
t+†The Carthagenian will not carry passengers fromthi Bide. There will be no steamer carrying pas-
Bengers from Quebec May 31st, July 5th, August 9th,
8eptember 13th.

H. BOURLIRE,
Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, April 30th.
Beerbohm's message reports :-Floating car-

goes-Wheat and maize, steady. Cargoes on
passage-Wheat, steady; maize, quiet; good
cargoes No. 1 Cal. wheat, off coast, 35a. 3d., was
35s. 6d. ; London, red winter, prompt steamer,
32s. 19d., was 33a. 3d.; present and following
month, 32s. 9d.,was 339. 3d. French country
markets, slow.

LIVERPOOL, May lst.
Spring wheat, 7s. 4d. ; red winter, 6s. 7d.;

No. 1 Cal., 7s. lid.; corn, 3s. 91d.; peas, 59.
5d.; pork, 658. Od.; lard, 35e. 9d.; bacon, long
clear and short clear, 32s. 3d. to 33e. 6d. ; tal-
low, 25s. 6d.; cheese, white and colored, 51s.
6d. Wheat quiet, steady; demand poor;
holders offer moderately; corn quiet; demand
poor.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn Lumber, Iaspected, B. 91.
Clear pine, li mu. or over, per M ......... $35 00
Pickings,1 m.or over........................25 00
Clear & pickings,1 in ........................... 2300

Do. do. 1¼ and over ............... 30 00
Flooring, li & l6 in ............................ 15 00
Dressing ............................................. 15 00
Ship. culle stks & sidge ........................ 1200
Joiete and Scantl.ng. . ........... 12 00
Clapboards,.dresse. . .. 12 50
Shingles, XXX, 18 In............................2 35

"i XX .................................... 1 40
Lath ................................................... 1 75

.pruce ................................................ 1000

.emlock ............................................. 1000
Tamarac ............................................. 1200

#ard Weds- NM. tt. B.M.
Birch, No.1 and 2 .............................. 1700
Maple,.. . ............................ 16 00
Cherry,. ". ............................ 60 00
Ash, white,". .............................. 94 00

black,.. .............................. 16 00
Elm, soft " ............ 1200

" rock . .............................. 1800
Oak, white, No. 1 and 9 .................. 9500

" red or grey".............................. 1800
Balm of Gilead, No. 1 & 9..................... 1300
Chestnut . ." ..................... 95 00
Walnus , in. No. 1&9....................... 85 00
ButI rau . ." ..................... 40 00
fBickory, No. 1 & 2 .............................. 2800basswood. ............................ 16 00
Whitewood, . ............................. 3500

Fuel, &c.
Coal, Bard, Egg....................$ 5 75

' "4 Stove .......................... 600
" " 49 Nut ................................. 600
" Soft Bloseburg ........................ 6 00
"o "4 Briarhill beet .................. 6 50

Wood, Hard, best uncut ..................... 0 002nd quality, uncut......... 000
out and split......... 000

Pine, uncut .......................... 000
" "4 out andesplit ............... 0 00
", " slabs ........................... 300

37 00
97 00
25 00
32 00
16 00
16 00
13 00
13 00
0000
2 40
1 60
1 85

13 00
il 00
14 00

9000
18 00
8500
2800
18 00
14 00
0000
3000
2000
15 00
3000

10000
5000
0000
18 00
4000

0 00
0 00

00
000
000
5 00
4 50
5 50
4 50
500
0 00

HIay and Straw.
Hay, Loose, Timothy, New .................. 16 00 18 0"4 " " Old .................... 00 00 000

"d "4 Clover ........................... 00 00 00 0
Straw, bundled oat .............................. 10 00 il 0

" aloose ..................................... 6 00 7 0
Baled Hay, firet-class......................13 00 14 00

LIVERPOOL PRICES.

May 2ud i189.

s. d
Wheat, Sdring ............. ...... 7

6
No. 1 Cal.............................. 7
Corn ..... ........ ........... ............................ 3
Peas ............................... 5
Lard..................................35 9
Pork ......................................................... M 5
Bacon, long clear........................ ............. 32

"4 short clear ........................ ........... X3 6
Tallow .................. ......................... ... 23
Chese .................................................. 51 6

0
30
)o
)oo

CHICAGO PRICES.
By Telegraph, May 2nd, 1869

Bemdatudrs. er Bush.
Wheat, No. 2 Sprng, spot... .... ........ 0 78Î 0 00
Corn............ ....................... . 35 0(00
O ats .......... ........ ............................ 4) 2 0 00
Barley........ .............. cash 0o00 000

Reg Pro4ucts.
Mess Pork ...... . ............... ..... 41152J 0
Lard, tierces.....................6 82',0O00
Short Ribes........................... .. ... .5 92J où 0

..ame........................ 00ou 000
Bacon, long clear...... .. ...... 00 Mshort ear. . ..... 0 00 0 00

BAYLIS MANUFACTURING C0'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing
WHITE LEAD,

Inks

Paints, Machinery Ols, Axie Grease, do.

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AD JIAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artiste' Materials.

146 McGILL ST., D n n
MONTEBAL. IoIIDO &C.

ESTABLIsHED 18537.

THOMAS MARKS &
MERCHANTS,

CO.,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insurance.

IITFEROIhA[ RILlA!.l
OF CANADA.

THE ROYAL MAIL PASSENGER à FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
AlH points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWABD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers fok reat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will joinoutward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock aocom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,
Western Freight and Passenger Auent,

98 Rossin Houe Block, York St., Toronto,
D POTTINGER,

Chief Superintendent
dailway Office, Moncton, N.B.,

November 20th, 1888.
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Leading Barriters.

COITSWORT, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATsWORTH, JR., L.L.B. FRANK E. HODGINS.
GEo. C. CAMPBELL. W. A. GEDDES.

THIOMSON, HEIDERSON & BELL,
Barristers, Solicitors, &o.

OFFIcEs-BANE BamsH NoRTH AEIîcA BDGs.
4 Wellington Street East, TORONTO.

D. B. THOMBON. DAVID HENDEBSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address- ' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDsEY.

W. G. SHAW. J. E. HANSFORD.

3/HAW & HIANSFORD,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOCK,
36 TORONTO STREET, . - - TORONTO, ONT.

Money to Loan.

R. P. ECHLI«,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1739.

OFFicms, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
7. J. MACLAREN
W. M. MERRITT
W. E.MIDDLETON

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
B. C. DONALD.

PARKES, MACADAMS & CUNTHER,
BAbRISTERS.

37 Yonge Street, Toronto.

PARKES, MACADAMS & MARSH ALLI
BARRISTERS.

Hamilton, Ont.

H. . MICKLE,
BA.RRISTER, SOLICITOR, Etc.,

14 MAN"ING ARCADE, - . . KING STREET WEST,

TORONTO.

GIBBONS, McNAR & MULKERN,
Ba.risters & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
»Eo. C. GIBBONS
P. MLKERN

GEO. M'NAB
FRED. y. HARMET

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWàAl.v.

0. B. KACLENNAN, Q.0., 3. W. LIDDELL.
0. H. CLINE.

DAVIS & GILMOUR,
Barristers, Solcitors, &o.

OFFicEs-McIntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. B. GILMOUR GEENT DAVIS

OSLER, TEE TZEL, HARRISON & OSLER,
BARRISTERS, &c.

OFFICES: No. 9 MAIN STREET EAr,
HAMILTON, ONT.

B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. H. 8. Osler.

McPHERSON, CLARK & JARVIS,
Barristers, Solcitors, &c.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable address, - " CLAPHER," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................... $943
Canadian Bank of Commerce............ 50
Central ............................................
Commercial Bank of Manitoba ......
Commercial Bank, Windsor, N... 40
Dominion ................................ 50
Eastern Township ........ ......... 50
Federal ........................... 100
Halifax Banking Co............................90
Hamilton .......................................... 100
Hochelaga......................................... 100
Imperi ............................................. 100
La Banque Du Peuple.....................50
La Banque Jacques Cartier............. 95
La Banque Nationale..............100
London ............................... 100
Merchante' Bank of Canada...........100
Merchant' Bank of Halifax............... 100
Molsons............................. ......
Montreal.............................900
New Brunswick ................................. i 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa ............................. 100
People's Bank of Halifax ............ 90
People's Bank oftN. B........................ 50
Quebec................................................ 100
S t. 8tephen's............................... .... 100
Standard........................................ 50
Toronto ............................................. 100
Union Bank, Halifax........................... 50
Union Bank, Canada ......................... 100
Ville Marie....................... 100
Western ............................. 100
Yarmouth .......................... 75

LOAN COMPANIES.
"%rmwu~ ~ ' "Tý à

UNDER BUILDING 800's'ACT, 1859.

Agricultural Savings & Loan Co.........
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Preehold Loan & Savings Company...
Union Loan & Savings Co..............
Canada Perm. Loan & Savings Co......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.'
Farmers Loan & Savinp Company...
People's Loan & Deposit Co...........
London Loan Co. of Canada..............
Canadian Savings & Loan Co.............

50
60
50

100
100

50
50
50
25
50

100
50
50
50
50
50

Capital
Bub- Capital ga

scribed. Paid-up. Ret.

$9,433,333 $2,433,333 35,333
4,866,666 4,866,666 1,216,666
6,000,000 6,000,000 600,000

587,200 364,150 25,000
500,000 960,000 60,000

1,500,500,0000,000 1150,000
1,500,000 1,485,556 450,000
1,950,000 1,950,000 000,000

500,000 500,00 100,000
1,000,000 1,000,000 360,000

710,100 710,100, 100,000
1,500,000 1,50,o0 600,000
1,900,000 1,900,000i 350,000

500,000 500,000 140,000
1,200,000 1,900,000 100,000
1,000,000 9 3,588 00,000
5,798,300 5,5)1,000 1 923,000
1,000,000 1,000,000 203,000
9,000,000 9,000,000' 1,000,000

12,000,000 12,000,000 6,U0000
500,000 500,000 375,000

1,114,300 1,114,300 460,000
1,500,000 1.500,000' 550,000
1,000,000 1,000,000 ý 365,000o

600.000 600,000 5i.000
180,000 183,000[ 100,000

2,500,000 9,500,000 49,000
900,000 900,000 33,000

1,000,000 1,000,000' 380,000
9,000,000 9,000,000 1I350,000

500,000 500,000 40,000
1,900,000 1,900,000 100,000

500,0001 478,430 90000
500,000 q49.597 69.000
300,000 303.000 4 \000

630,000 619,132 98,000
1.000,000 918,950 100.0001
1,500,000 1,100,0001 453,0001
1,500,000 1.100,000 215,000
9 700,000 1,900,n00 570.000
1,000,000 627.000 215,000
4 500.000 9.5)0.000 1,320,0001
3000000l 1 '10 7n n

750,0001
2,000,0001

700,000,300,000
1,057,950

600,000
679,700
750,000

750,000
1,200,000

493,000
300,000
611,430
589,39'
M2,650'
650,410

700.000W
100,000

340,000
80,000
75.000

112,500
100,000

60,000
160,000

UNDER PRIVATE ACTS.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)j 100 2,459,700o 493.549l 105,000
Manitoba & North-West. Loan Co. do. 100 1950000 312500
British Can. Loan & Inv. Co. Ltd. do. 100 1 1,620000 322,412! 50,000
Canada Landed Credit Co. do. 50j1,500000 66,990 1u8,000
London & Can. Ln.& Agy.0Ca. Ltd. do. 50 5,000,000 700,000, 860,000
Land Security Co. (Ont. Legisla.)9...... 5 77,85 599,188

DoM. JOINT STOCK CO's' ACT. 1
Imperial Loan & Investment Co. Ltd. 100 69,850 6990 06,0
National Investment Co., Ltd............ 100 1,700,0001 425000 30,000
Real Estate Loan & Debenture Co. 50 8001000i 4",209 5,000
ONT. JT. ST. LxTT. PAT. ACT, 1874.
British Mortgage Loan o.................. 100 450,48,500
Ontario Industrial Loan & Inv. Co. ... 100 00
Ontario Investment Association.........507,000

MISCELLANEOUS.
Canada North-West Land Ce............. £ 5 ooo à 10,4S
Canada Cotton o....................... $100
Montreal Telegraph Co.............40 0 0 000
New CityGas Co., Montreal .............. 40....... ... .
N. S. SugarRefnery.............500. .. ......
Toronto Cnsumer'GaiCo. (old) ... 50 1,000,000 1000,0001 360,000.

977__ ____ ____ ____ __ _1, 9

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Laat *dLatNo. Dit NA oCoPANY. Sale
Shares. dend.m § A

<, A pr. 20

1%
90,000 5 Briton M.& G. Life. £10 £1
50,000 15 0. Union F. L. & M. 50 5 29 30

100,000 ...... Fire Ins. Assoc ...... 10 9
90,000 S Guardian..... ........ 100 50 83 85
1 s,000 39 Imperial Pire......... 100 95 165 170

150,000 10 Lancashire P. & L. 90 9 7l 7
35,8N 90 London Ass. orp... 95 52 54
10,000 10 London &Lan. L.. 10 14 4j
14,080 19 London & Lan. F... 95 15 1i

9 300,000 576 Liv.Lon.& G.P.& L. Stk 2 41J 42J
30,0001 90 NorthernP. &L ...100 10 60 61

190,000 94 North Brit. &Mer.. 95 6 47 48
6,79 5* Phœnix ............... 50 50 974279

900,000 9 uen Pire & Lite.. 10 1 5 r
100,0004121Royal Insurane... 90 3 48 49
50,00..mp..&L. 10 1.
10,000 Standard Lite..... 50 19.

10,00c
9,50
5,00(5,000
4,000
5,100
9,00M

100,m

CANADIAN.

0 Brit. Amer.F.& M.
0 15 Canada Lite .........
0 10 Confederation Lite
0 10 Sun Life Ass. Go ...
0 6 oyal Canadian ...
0 ô ebec Fire .........

10 Queen City Pire....
10 estern Assurance

i May 2

50* 50 91 924
40 0 ............
100 10 ............
100 19940...
100 ............
100 651............

50 95 900
40 90 147 140J

Divi-
dend
lat

6 Mo's.

3%

34

3

3
3*

3b

3
34
4
3
4

5
6
34

3*

31

31

4
314
3½
4

3è

34

34
3

6
5
3
34
3
34
34 .
3½
4

5

3*
3

CLOSING PRICES.

ToBoro, [Cash 1v).

May 2 per share

154 .... 374.22
123 123J 61.50

Suspended . ......
...... :..... .....102 .... 40.80
221 222à 110.50

In Liquidation ...
113 .... 99.60
143 ...... 143.00

96 100 96.00
147* 149 147.50

Buspended
1401 142J 140.50
125 ...... 125.00
158 170 79.00
227 9229 445.00923M.3.00
145 145.00
1341 136 131.75
125 126 195.00
98à ...... 19.70
...... ...... ......
...... ...... ......
...... .... ......
135 116 67.50
215 219 215.00

994 ... .' 49.75
91 95 91.00

106 ...... 79.50

118t 120
100 102

35 ......

111 ......
10 ....

RAILWAYS.

Atlantic and St. Lawrence .......
Canada Pacifie .........................
Canada Central 5 % lit Mortgage...
Grand Trunk Con. stock .................

5 % perpetual debenture stock ...
do. E q. bonds, 2nd charge......
do. FUt preference...............
do. Second nref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds, 1890.............

MidIand Stg. lst mtg. bonds, ............
Northern of Can. 5% first mtge ......

do. 6% second pref ................
Toronto, Grey& Bruce 6% stg. bonds

lst m tge ....................................
Wellington, Grey & Bruce 7% lit m.1

Par
valni
p 8h.
£100

100

100
...0
100
100
100
100

100

100

41.00
79.00

125.00
169.00

66.50
103.50

92.00
26.87
6200

60.00
58.00

59.00

114.00
104.50
119.03

59.12
73.00
64.50

118.75
100.00
17.50

11.00
5.00

36.60

701.00
90.00

Lon300u
Apr. 20-

51 50
106 108

10* 10)
193 15
130 132

69 70
48b 4

119 191
104 106
109 111
108 110

92 14
101 10$

ECUITIE. Apr. 20

CanadLan Govt. deb., 5% st•.••••. • ..
Dominion 5% stock, 1908, oi Ry. oan.. 116 118

do. 4% do. 1904,5, 6 8...............109 111
do. bonds,4 %1904,86 i. stock ...... 111 113

Montreal Sterling 5 , 1903............... 110
do. 5%, 1874, .1.....................108 1
do. do. 5%, 1909..........j1G9 111

Toronto Corporation, 6%, 1897............. 105 111
do. do. 6 %, 1906,Water Works Dep. 103 190

DISCOUNT RATES. LondonApr.90

Bank Bills, 3 monthsu..................1* 1
do. 6 do. ... 2

TradeBills 'I ln. ................. 2 ...
do. 6 do. . 24 3

j'

1 1
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Insurance.

MILLERS & MANUFACTURERS
INSURANCE Co.,

24 Church Street, - Toronto.

DEAR SIRs,-

At the fire·which recently occurred in our mill at
Teeswater, we beg to say that had it not been for
the pails and casks kept ready for use on each flat,

as instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
with a part of the ceiling were blazing wheu dis-
covered, and in a few minutes the whole fiat would
have been in a blaze.

After this experience, we cannot too strongly
recommend the plan of placing pails and casks in
all mills, and keeping them alwa. s ready for use at
a moment's notice.

Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb. eth, 1889.

Agents' Directory.

H ENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

G EORGE F. JEWELL, F.C.A., Public Accountant
D of Aditor. Office, No. 3 Odd Fellowe' Hall,
Dunda. Street, London, Ont.

INNIPEGCity Property and Manitoba Farme
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

TOUT & JAY, Agents for Hoyal Canadian; Lan-
cashire: Canada Pire and Marine & Sovereign

Pire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

EST ABLISHED 1867. I.B. TACxABERRY, Auc-Etioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consigumente, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Inuranc.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EeTABLISEuD 1818.

Tover1nment Deposit, - •. $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT......................PREs NT. TH- O0

The attractive features and popular plans of this
well-known Company present many inducements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence, IU PA<
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing M .LL I
in Life Insurance which it does not furnish cheaply,
profitably and intelligibly. Send to the Company'sHome Office, Portland, Maine, or any of its agents
for publications describing its Main Law Conver- T ORDUB Fo
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forme
of Bond Policies; also for pamphlet explanatory of NU
the Maine Non-forfeiture Law, and for het of claims
paid thereunder. Total payments to Policy-
Holders and their Beneficiarles, more than
123,000,000.00. Good Territory still open for
activésud Txporiencrdoagents.

INSURANCE &TROUT & TONTHJOB
COMMERCIALM PRINTERS

TORONTO.

Every description of Insurance Policies, Applications and Office Requisitec
furnished in first-class style. We have for years satisfactorily supplled the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.
IPIRE, IIEPED, MhEA.IbTE.

Total Invested Fund ..................... $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York.

ario General Agency,
J. PYKE. Generai Agent
HOLLOWAY,
Gen. Agt. Man. & N. W. T.

LE IRONCO.
ITURERI Oi

BLE IRON,
TINQGS
B ALL EINDI Or

L IMPLEMENTS,
NEOUS PUBPOSE8,

OSHAWA, CAMADA.

Insurance.

THE MUTUAL
L1 IFTXE

Insurance - Company,
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $126,082,153.56.

The Largest and beet Lif4 Insurance
Company in the world.

The New Business of the Mutual Life Insurance
Company in 18b8 exceeded 0[03,000.000.

Its business shows the Greatest Comparative Gain
made by any Company during the past

year including:
A gain in assets of ................................ S 7,275,301 68
A gain in income of .............................. 3,096,010 06
A gain in new premiums of............ ..... 2,333,406 00
A gain in surplus of.............................. 1,645,622 11
A gain in new business of ..................... 83,756,79: 85
A gain of risks in force ........................ 54,496,251 85

THE MUTUAL LIFE INSURANCE 00.
Has Pid to Policy.holders since

Organization $272,481,839.82.

The wonderful growth of the Company is due in a
large degree to the freedom from restriction and
irksome conditions in the contract, andto theoppor-
tunities for investment which are offered in addition
to indemnity in case of death.

T e Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agreement.
That this appealed powerfully to the popular taste
is evident from the tact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy holders.

T. & H. K. MERRITT,
General Managers Western Ontarlo,

T OR ONT O.

Paper.

l. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO
KANUNAQPURERs o

Book Papers, Weekl1News, and Colored

JOHN B. BARBEB.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - anning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - PEEeIDUNT.

HoN. S. H. BLAKE Q.C.,V Pna
ROBT. McLEAN, EsQ., j V IDENTI

Policies issued On ail the best. approved plans, both
Level and Natural fremlum. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and mout truetworthy medium for Information as to the hie.

tory and position of traders intheUitedStates and Canada.
Branch Ofliees in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and â|urope.

Reference Books issued in January, March, July and September, eaoh
year.

DUN, WIMAN & 00.

BRIT _ _ ERSAArcade,
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circ lare an information, addres C. O'DEA Socr.tary.

1288
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Leading Manufacturers.

EDWARDSBURG STARCH GO.,
(LIMITED.)

Manufacturers of the Celebrated Brande

BENSON'S PREPARED CORN.
BENSON'S SATIN 11. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(lb Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARDSBURG RICE, 11b. Fancy Boxes.

FATOiY: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 188

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOH.N. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of ever descrip-

tion, Chilled Car Wheels, " Peerless" Steel-Tyrcd Car
Wheels, Hammered Car Axles, Railway Fish-Plates,mmmered Shafting and Bhape., Ship's Iron Knees
and Nail Plates.

W. 8TAHL80HMIDT & 00s
PRESTON, - - - ONTARIO,

MAN0UIATUEREs O

Oace SchoolChrch & LokeFuitre

OFFICE DESK NO. 51.

TORONTO BEPRESENTATIvE:

GEO. F. BOSTWICK, 24 Front St. West.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Commentupon matters of use and interest to those concerned
ln Canada, Canadian Emigration, and Canadian In-vestments.

Edited by THOMA S SKINNER, Compiler and
Editor of "The Stock Exchange Year-BookI" "TheDirectory of Directors" (published annually), "TheLondon Banks" (published half-yearly), etc.

UVEBY THUBSDAY. Price Threepenee,
tneludnh tage to Canada, fourpence, or 84. per
annum ( - stg.)

EDrroEIAL AD ADVEETISING OrIoes:

# ##rat Erhange Buildiaga, London, En.

TORONTO PRICES CURRENT.-May 2, 1889.

Name of Article.

Breadstuffs.

Foun: ( brI.) f.o.o.
Patent (WntrWheat)

Springe
Straight Roller ......
Extra ....................
Superfine ...............
Strong Bakers'........
Oatmeal Standard...

dOGranulated
Ralled Qats ......
Brant ton ............

3RAIN:o.o..
FallWheat, No. 1 ...

,, No. 92...
go No. 3...

8pring Wheat, No. 1
No. 9
No. 8

Man. hard, No. 1
No. 2

Barley, No. 1 Bright
No. 1 ............
No.2............
No. 3 Extra.

t No. ............
Oate ........................
Pea .......................
Bye .......................
Corn ................
Timothy ced, l00lbs
Clover, Alsike, "

"d Red., 8"

HungarianGrass,"
Millet ...........
Fla, screen'd, 100Ibo

Provisions.
Butter, choice, V lb.
Cheese .............
Dried Apples.......

Evaporated Apple..
Hope ..................
Beef, Mess.........
Pork, Mess ...............
Bacon, long clear......

"i Cumb'rl'd out
"à B'kfst smok'di

Hama.................
Lard .......................
Eggs, Y dos.............1
Shoulders ...............
Honey, liquid .......

"l oomb.........
Salt.

Liv'floarse VbgCan= OVbri......
" Eureka,''V56 Ibs..
Washington, 50 "o
0. alt . 56 Ibo ar
Rice's dairy l"

Leather.
Spanih BSole, No.1.-.

"o "d No. 2...C
lau§hter, heav .No.1 tî

No.9
Harnese, heavy ...... C

light .......
Upger, No. 1 heavy...C

light & med.C
Kip Skins, French...

do English ... 0
"t Domesti0

de Veals ..
Heml'kCalf(2tao0) 0
86 to44Ibo.. .
French Cal!.::::::
Splits, large V lb.

"4 imall .......
Enamelled Cow, V ft 0
Patent .. •..........E
Pebble Grain .......
Buff ........................ 0
Russets, light, V lb..0
Gambler.............
Sumac .................
Degras.... ......... *...0
Cord'n V'ps, No.1,dos ô

4. s 4 2, i

Bides & Skins.
8teers,60 to 90 lbo.. 
Cows green ..........
Cures and Inspected0
Calfskins, green ...... o

cured ....
Sheepikins...........
Tallow, rough ......... 0
Tallow, rendered......o

WOOL
Fleece, comb'g ord...

"i Southdown ...
Pulled combing .....

super....•••••.
Extra ••.•...0

Groceries.
Cormns: 

JavaVlb......•. 0
Porto Rico 0
Jamaica............c0

FISR: Herring, scaled 0
Dry Cod, 100 lb... 5Sardines, F. Ore -.... 0

"e Halves0
FRUIT:

Raisins, London,new 8
Blk b'skets,new 4
Valencias new 0)

"Sultanas.
Currantp Prov'lnew

"o Filiatraos' 0
N'w Patras a
Vostissa... 0

Prunes.....•........•- 0

Name of Article.

Groceries.-Con.

Whalee
Rates.

S c. Sc.
4 90 5 50
4 90 5 50
4 80 0 00
4 50 0 00
3 75 4 00
5 00 5 40
4 00 0 00
450 0 00
1 00 000

il 05 12 00

1 05 1 04
1 03 1 04

1 O5 1 C6
1 104 1 05
1 01 1 02
1 23 1 25
1 18 1 20
0 00 0 00
0 56 0 57
C 52 0 53
0 47 0 48
0 42 0 43
0 31 0 33
0 55 O 57
0 56 0 57
0 43 0 45
3 60 380
i 00 15 00
8 00 8 25
1 60 1 70
1 60 2 00
2 60 2 75

0 19 0 21
0 10 0 il
0 0 003
O 05 O 07
0 10 0 20
14 00 0 00
5 50 16 50
0 08j 0 08Î
009 000
0 11 0 11
0 il 0 11
0 10 0 il
0 111 000
0 07 0 06
0 14 0 18
0 24 028

000 000
1 30 140
0 67 0 70
040 045
0 40 0 45
060 000

0 95 097
0 23 0 24
0 25 0 27
023 094
021 0928
0 26 0 28
025 0 27
0 30 0353
0 32 036
0 70 100
0 70 0 80
050 056
060 0 70
060 060
0 60 O 70
1O 135 8
02 0 30
0 15 022
0 17 0 19
0 17 0 20
0 18 0 16
013 AS
0 40 0 45
0 0à 0 07
0 04J 0 06
0 04 0 05
525 600
4 75 500
Per lb.
0 04t 0 00
0 042 0 0O
006 0Obi
0 06 006
0 06J O 06
1 25 1 40
>02 00
0 Obi 0 0%

020 021
024 000
0 19 090
022 0 23
0 28 0 29

g c. S c.
022 028
019 0 22

23 0 25
019 0 30
023 0 25
00 5 50

>091 0 1
16 0 18

40 8 50
25 4 50
006 0 07
007 009

S06à 006

0 0 09
04 n 0 e

Almonds, Taragona.
Princess ..................
Filberts, Sicily, new
Walnuts, Bora.........
Grenoble.................

SyRUPs: Common......
Amber .....................
Pale Amber ............
oLAssEs:.................

RiE: Arracan............
Patna .................

SPInEs: Ailspice.........
Cassia, whole V lb...
Cloves ....................
Ginger,rnd.....

Nutmegs..............
M ace ........................
Pe er black .........Ve.White .....

BUGARS:

Porto Rico ...............
Jamaica, in hhdAs...
Canadian reftned......
Extra Granulated ...
Redpath Paris Lump

TEAs : Japan.
Yokoha. con. to good

ifine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, ood to fine.

"l Formosa ......
Y. Hyson,com. to g'dmed. to choies

" extra choice...
Gunpwd.com to med

medtoafne ...
f"ne toafnest...

Imperial.............
TARnO:
Benson's pr'p c'n steh

". satin starch
Edw'dsb'g sil'er gloss

"lb f cy& 61b bxs
rice starch...

" 11b. fancy....
TozAcco, Manufact'r'd

Dark P. of W............
M e Navy............

..... .............
Saa ..............
Brier7s.....................
RoyalArma8olace19e
Victoria Solace 1...
Rough and Beady Ts
Consola 4oe..............
Laurel Nay 89.........
Honeysuckl 70.....

Wines, Liquors, &o.
PoTM: Guinness, pte

40 qts5
BEANDY: Hen'es'yase i

Martell's "e1
OtardDupuy &Co" 1
J. Robin &Co. " 1
Pinet Castillon & Co I
A. Martignon & Co...•:

GIN: De Kuypers,VgI.M
B. & D. ......
Green cases4

Booths Old Tom......7
RUM: Jamaica, 16 o.p.a

Demerara, "
WDR13:

Port, common..........1
" fine old............9

Sherry, medium ...... o
old.-....-.

WEMrEY Scatch qts...
Dunville's Irsu, do.

B
Alcobol, 65o.p. VI.gl0
Pure Spie '1

"4 50" "
" 95un. . "

F'mily Prf y
Old Bourbon" "

eRyeand Malt ... 0
D'm'stioWhisky8gu.p c
Rye Whisky,! yrs old 1

Hardware.
'IN:BarsPlb. ......... 0
Ingot........................C
oppEa: Ingot ......... C
Sheet ................. C
JEAD: Bar................
Pig............. . ...C
Sheet ................. C
Shot..•.............C0

ZINC: Sheet .............. C
Solder, hf. & hf. ......

Baass: Sheet ............ C
ION: Pig.
Summerlee ............ 0
Carnbroe................. 21
Nova Sotia No. 1 ... 2
Nova Sotia bar .. ...
Bar, ordinary ......... 2
Swedes, 1 in. or over 4
Lowmoor ............... C
Hoope, coopers.........a

Band.....
Tank Plates............ 2
Boiler Rivets, beet... 4
Russia Sheet, ? lb... 0

IALVANIZED IRoN:
Buet No. M.,. .........C0

" 94............. 0
i 26. . 0

OB ........ " 0

CANADA PLATES:
Penn ........................ 0 00

Horton............... 2 80
Dovers ..................... 2 80

TIN PLATEs: 10 Coke. 3 90
I0 Charcoal ............ 4 40
Ix « . ...... 5 40
XX " ............ 640

DO ••••..... 4 00

IC M. L.8.............5 75
Garth......................2 60

Wn;Dow GLAss:
25andunder ............ 1 85
26 x40 ............ 1454x•50 ••.........350
51 x 60390
UNPOWDER:
Can blaatingperkg. s5

sportgngFF. 500FF... 5
rifle.......... 26

RopE: Manilla. 016
Sisal . . .1SiSS .".............. ........ 0 14

ReenCutter&Peerless 7 50
BlackPrince ............ 7 50
Buahranger.........700
Woodpecker.........700
Woodmafi's Fricnd .. 7 00
Gladstone & Pioneer, il 00 j

Oils.
Cod Oil, Imp. gal. ... 0 45
Palm, Vlb.............0051
Lard,ext.Nol Morse's 0 75
OrdlnaryNo.1Il 065
Linseed, raw...... 0571
Linseedboiled. 060
Olive, V Imp. .0... O00
Seal, straw........O 0

S paleB.~~.055
English Sod, perlb. 0 051

0 o9 0 10

0 15 0 25
0 30 0 40
0 13 0 19
0 17 0 55
0 30 055
0 45 068
0 13 0 25
0 30 0 40
0 50 055
0 20 035
0 35 0 40
050 055
0 96 0 45

008 0
0 07J O 07
007 007
0 0710 08
0 09 0 00
0 09 0 00

046 0 46
055 000
0 48 0 00
048 050
050 000
050 000
0 48 000
059 000
0 609 000
0 59 0 00
0 8 000

1 65 1 75
9 55 2 65
9125 195
2 75 13 00
0 50 1150
O 00 10 95
0 00 1025
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
9 00 9 25
7 760
a 25 350
3 00 3252

1 25 1 75
2 50 4 00
2 25 2 75
300 4 50
6 00 7 00
700 7 25
In Dut
ond Pai
0 99 3927
1 00 828
0 90 g98
0 48 1 59
0 53 1 64
058 164
0 50 1 54
0 45 140
1 05 916

0 25t 0 26

0 16 0 18
020 025

04*0 oit 0 -î
05j 0 oo

0 006
0 20 0 22
0 20 0 25

00000 00
1 50 22 00
2 50 0 00
2 50 0 00
2 10 2 25
425 4 50
0 5j 006
a 50 000
2 50 0 00
225 0 00
450 5 00

10 0 il

0 O05
0 005
0 a

006 0

2 85
000
0 30
4 00
4 50
5 50
6 50
4 25
6 00
000

1 50

1 703 w
4 00
3 50

000000
000
000
000

Imp. gai.
0 13 000
0 13 0 00
O 16 O 17
0 23 0 000 24 0 25
0 27 0 00

1 57
1 60
1 45
0 00
4 75
1 75
1 85
0 85
0 85
0 85
0 70
225
0 72

1 85
1 70
1 55
000
500
2 00
200
0 90
1 00
1 00
0 75
950
000

002 0 
0 08 0 09
0o 02w O OS
012 0 13
0 45 0 59
055 060
0 09 O il
0 02 0 06
0 29 0580
O 01 O 09è
0 18 0 14
0 15 0 17
0 10 0 13
0 22 0 25
0 15 0 17
5 00 6 50
0 50 0 65
1 90 2 00
3 65 390
200 925
0 121 0 1i
4 00 4 25
040 046
O 081 O 09
089 085
0 95 030
0 0 00
0011 0 0
9 25 950
0 55 0 58
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Petroleum.
F. O. B., Toronto.

Canadian, 5 to10 bris
" single bris

Carbon Sa!ety.Amer'n Prime White
"l Water "0

Photogene ...............

Paints, ho.
White Lead, genuine

in Oil, 25 lbs.........
White Lead, No. 1 ...

"o No. 2 ...
"6 dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100Ilbs.....
Spirite Turpentine ...

Drugs.
Alum .............. lb
Blue Vitriol ............
Brimstone ...............
Borax .................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustie Soda............
Cream Tartar .........
Epsom Balte.
Ext'ot Logwood,bulk

"6 "0 boxes
Gentian ..................
Glycerine, per lb......
Hellebore.
lodine...............
Insect Powder .........
Morphia Sul ............
Opium.....................
Oil Lemon Super ...
Oxalic Aciâ ............
Potasa Iodide .........
Quinine..............
Baltpetre .........
Sal ochelle......
Shellac....................
Bulphur Flowers ......
Soda Ash.................
Soda BicarbV keg...
Tartario Acid .........

Wholeale Name of Article Ratee

Hardware.-Con.

015 016 IRON WIE: So S.
0 23 0 25 No. 1to8V8100 Ilbo... 2 60 000
00960 10 No.9 " ......... 265 970
0 10 1 No.19 ......... 3 20 3
01 0 13 Galv. iron wireiNo. 6 350 0
0 52 0 55 Barbed wire, galv d. 006 0
0 56 0 62J "d ainted 0 05 0 06
0 63 068 CoilChaini n......... 0 04 00oit0 40 0 43 Ironpipe. 60 p.C.
0 031004 " galv. ... 85cp.c.
0 42 0 08 Boiler tubeslin. 10 019
0 1 0 12 " " s in. 130191
013 015 STEEL: Cast .......... 0 13 0 14030 035 Boiler plate ............ 2 05 000
095 0 e35 leshshoe............. 2 50 000
O0f) 025 UT 1AMB:5
0 80 1 00 10to6Ody. p.kgl10lb 2 70 980
1 00 110 8 dy. and9 dy............306 310
019 021 6 dy.and7 dy............38 80 340
038 085 4 dy. and 5dy... A. P. 355 360

3 dy. .............. C. P. 390 000
000 000 83dy .................. A.P. 4 40 000
0 060 0 HoBsE NAILs:
0 07 0 08 Pointed and fnished 50 % off list
009 009š HonsE SnoEs, 100lbs, 350 000
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CANADA LIFE ASSURANCE COPAN!
E8TABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over.-..-.- $...9,000,000
Annual Income over.- ..--.-.-. •.1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branoh,7H9i, .S,l

P McLARREN, Gneral Agent. D. H. MACGA EY, Secretary
Manitoba Branch, Winni

W. L. HUTTON, Manager. A. MoT. CAMPB L, General Agent.

A. G. RAMRAY, President. R. HILL , Secretary.
A LEX. AMSAY, Superintendent.

--Confeberatíon
ORGANIZED

1871. ~1ife
HEAD OFFICE

TORONTO.

OVER $3,5,0, 00 ASSETS
AND CAPITAL.

$17,000,000.00.
PRESIDENT, -SIB W. P. HOWLAND, O.B., K.O.M.G.

VIan PaussmTu:
WILLIAM ELLIOT. Dictorss EDWARD HOOPER.

Hon. Ch. J. M&ModonId 8. Nordhelmer. Hon. Ja& .021.
J Herbert 

7
ason. A. MeLean HOWawi. Walter S ds

M. P. Ryan. 1 ______ A. L. Gooderha.

W. C. HACDONALD, J. ]. MADONALD,
Actuar. Xanaging Director.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS.

1872...$ 48,210
1874... 64,073
1876 ... 102,82
1878... 127,50
1880... 141,402

$546,461
521,362
715,944
773,895
911,132

LIPE
ASSUR'NO'S INCOME. ASSETS.
IN FORCE.

$1,064,350 1882...$ 254,841 $ 1,073,577
1,786,362 1884... 278,379 1,274,397
2,214,093 1886... 373,5W 1,593,027
3,874,683 1888. 625.273 1,974,316
3,881,479 - - -

LIPE
ABBUR'NO'S
IN FORCE.

$ 5,849,880
6,844,404
9,413,M5

11,981,316

The SUN Is.ues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET,__- - MONTREAL
Thi ° Company, dolng buzsin es Canada only, presents th. tollowing

financial Statement, and soilcits the patronage of thoso seeklng unquestlon-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885.......$1,048,299 00
Income Durlig the Year ending Dec. 81st, '84, 476,638 00
ANDEEW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MoHENRY, Manager.

ROYAIL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital, .. .. . .. .. . .. $10e 1000
Reserve Funds, .. ..e.. t.10624,485
Life Funds, .. .. .. .. .. .. 16,288,046
Annual Income, upwards of .. .. .. 5,000,000
tavestientu Iu Canada for proteetion of CanadisaPo cy-holders(chiefly wlth Gocerument) ezcoeds, 0800,000.

Eve description o erty insured at moderato rates of premium.Lii. ssurances granteinluthe moiti approved forme.

iead ff0ie for Canada-RoyalInsurance Buildings, Montreal.
JOm< KAX, Aents 'orJOHN KAYTronto& W. TATLET,

ARTHURP . BANKS, County of Chief Agent.
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FIBE AND MARINE. IN0CoRPOREED 1851.

Capital,. ................... 1,000,00000
Assets, over .. .. .... ... 1,600,000 00
Anual Income, over.. ........... 1,500,000 00

HEAD OFFICE,
A. M. SXITH, President.

- TORON70, Ont.

J. J. KENNY, Managing Director

JAS. BOOMER, Secretary.

THEFEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.-.. -.. -. HAMILTON, ONT.

Guarantee Capital......................$700000
Dep.sited wit Dominion Gvennment .. .. .. 1100

NON-FORYEITABLE FOLIOIES; TONTINE INVESTMENTS,
AND

Romans Popular Plan of Renewable Torm Insurance by M.rtuary
Premiums.

DAVID DEXTER,
Managng Director.

BRITISH AMERTCA
Assurance Company.

I . Em .AL N D M &.1INE.

Cash Capital and Assets...............*l,188,666 52
INCORPORATED 18eu

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS
GovnaNon,.. •. .. •.JOHN MORISON, Esq
DZPUTY GovuNmon, .. •. JOHN LE Y8, Esq.

Hon. Wm. Cay1ey,
D. M. lgon.Esq.J'gon71 CC q

John Y. Reid Esq.
Tho. Long, siaq.

Geo. H. Smith, IEsq
A. Meyers, Enq.

WESTERN
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Insuranee.

Nrth British and Mercantile
IR.ZI & IP'VE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Montreal.
DIRECTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
lION. THOS. RYAN. ARCHI. MAONIDER, Esq.

R.. N. GOOCH,
H. W. EVANS, Agents,
F. H. 000CH.

96 Wellington St. E., TORONTO.

Telephone No. 423, Offiee.
1081, Residence Mr. Gooch.

034, Mr. Evans.
3575, " F. H. Gooch.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,

October 25th. Manag. Director.

L.A.RGE PR.OFITS !
On Fifteen Year Tontine Dividend Policles

recently settled by the

NEW YORK LIFE INSURANCE co.
Based upon Policies of 010,000 each.

Kind of Policy.

Ordinary Life .........

20-Year Endowment.

15.Year Endowment.
"4 "4 .....

30
40
50
30
40
50
30
40
50

Cash Value
ol. & Div.

lSth Yes.r.

$ 3,515 10
5,137 40
7,966 90

10,126 90
10,666 80
12,153 70
14,992 00
15,584 60
17,182 00

Paid-up
Ins. Value
l5th Year.

$8,500 DO
9,760 00

12,150 00
24,490 00
20.960 00
18,530 0
36,250 00
29,600 00
26,2900 00

SM' The Tontine Policies of the NEW YOR LiFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Mansuer for Canada.

HEAD OFFICE-93 St. John street MONTREAL.
BRANCH OFFICE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE EQUITABLE LIFE
ASSURANCE SOCIETY

CONI)ENSED STA TEMEN T.
7anuary 1, 1889.

ASSETS, - - $95,o42,922.96
LIABILITIES, 4ç, $74,248,207.81

SURPLUS, -

NEW

ASSURANCE,

OUTSTANI)1NGC,

ASSURANCE,

$20,794,715-15

$153,933,535.00

$549,216,126.oo

INCOME, - - $26,958,977-59
SURPLUS EARNED

IN 1888,
PER '-ENTAGE OF

ASSETS TO

LIABIL ITIES,

INCREASE

IN SURPLUS, f
INCREASE

IN INCOM E,

INCREASE

IN ASSETS, I

$5,o67,123.68

128

- $2,690,460.30

- $3,718, 128.30

- $bo,664,Oî8.i1

HUGH C. DENN1S,P t'nte o.
26 Toronto Street, - Toronto.

Insurance.

Standard lifeAssurance Co.
ESTABLISHED 1825.

Total Invested Funds.................. 033,000,000
Invested L Canada .................. 83,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

+- LAUCE PROFITS.

Unconditional & Non-forfeltable Policies lssued

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funda .............................. 038,814.254
Inve.tments in Canada.................. o900,000

Head Offlce, Canada Branch, Montreai.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.

Riaks acoepted at Lowest Current Bates.
Specil Tg Houses and Farm Property Insured on

JOB. B. REED, G. I. 0. SmTH,
Toronto Agent, Chietgn for the

T0 Wellington St. B. Doi ont, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDBON,
President Secretary.

HEAD OFFICE, - . - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLI5HED 18.)

lIead Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL Resident Secretary.

Subscribed Capital................1,300,000 Stg.
pald-upCapital ................. 800f,000l
Toal ,-nvested --und-, over ... - 50,000

Toronto Agencv-ALF. W. SMITH.

CITIZENS'
Isixea.oocompoay1

0F CANADA.
HON. J. J. ABBOTT, P.C., Q.C., PRESIDENT.

ANDREW ALLAN, VicEc-tsimDNT.
GERALD E. HART. GEiNEAL MANAGER.

WILLIAM SMITH, SEO.-TREAs.
Capital and Assets, - $1,606,069 00
Income, 1888, - - .- - -484,333 00
Losses Paid to lst Jan.,

1889,.-.-..... $,200,810 00
The Stock of this Company in held by many of

the wealthiest men in Canada.
LOSSES PBOMPTLY & EQUITABLY ADJUSTEP.

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agt., Toronto City.

IRA B. THAYER, LIFE GENERAL AONT.
A. L. EASTMURE, ACCIDENT SUPEBINTENDENT.

TORONTO OFFICES-4 WELLINGTON ST. E.
- Telephone 1557. -

DR. H. L. COOK,
LIFE GENERAL AGENT-EAST OETARio, NAPANEE.

Ihe "hore" ire lis. Ci. LONUON & LÂNC SHJRB
Md ù Establhed 18M. 'I.;bmJ

OaktakenonCashor utalPan INSURANCE COMPANY.
PESIDENT, Hon. JAMES YOUNG.

VIoE-PREsIDENT, A. WARNOCK, Esq. W. A..8 T. M. PRING
MANAGER, - . . - R. S. STRONG. MANAGER. AGENT, TO

HEAD OFFICE,- -. . . GALT, ONT. Wants Agents at Winghan, Brussels and Perth.

1286 TIMES.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INORPORATED BY SPECIAL ACT or THE DommoE
PaI ewNTr .

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAKIE, ESQ., Pres. Can. Landed Credit
Co., Vioe-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Deejardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Es,aC. (Messrs. Kerr, Macdonald,

Davidson & atteon).
John Morison, Esq., Governor British Am. FireA. Co.
E. A. Meredith, Es LL.D., Vice-President Toronto

Truste Corat6on
A. H. Campbell, Esq,, Pree. British Can. L. & In. Co
D. Macrae, Esq., Manufacture Guelph.
E. Gurney, Esq., Director Fieral Bank of Canada
H. H. Cook, Esq., M.P., Toronit.
John N. Lake, Esq., Broker and Financial Agent.Edward Galley. Esq., Alderman .
B. B. Hughes, Esq.(Mesrs. Hughes Bro., Wholeeale

Merchanta).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh MoLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. MoCABE, Esq., LL.B., F.I.A., Managing Director

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLIsHED 1847.

Accumulated Fumds over ...... $5,000,000
AnualIncome over .......... 1,000,000
Canadian Investnents over .... 600,000

GANADA BRANCHI - MONTREALI
DIRECTORS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, EsQ.,
President La Banque du Peuple.

HUGH MoLENNAN, EEQ.,
Director Bank of Montreal.

ALEXANDER MURRAY Esq.
OEE ector Bank of Montreal.

BOBEBT SIMMS, EsQ.
Of R. Simme & Co

F. STANCLIFFE,
General Manager.

J. e & A. W. M1tITfl,

J. FRITH JEFFERS, GENEAL AGENTS, TORONTO.
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN
Fu'e and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, . . $10,000,000,
Invested Funds,.. .. .. 20,210,000
Gen.Agentefor ROBT. SIMMS&CO. Montreal.Canada, 1ONO. DENHOLM, 1
Toronto-HENRY D. P. ARMSTRONG, 24 Scott St

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.Hamilton-GEORGE H. GILLESPIE. 20 James St

PH-CEDNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Loues paid since the establishment of the
Company exceed $75.000,000. Balance held in hand
for payment of Fire Losses, $3,000,00. Liability ofShare olders unlimited. Deposit with the Dominion
Government (for the secunty of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,Montreal. GILLESPIE, PATERSON & CO., Agentsfor the Dominion. LEwIs MOFFATT & Co., Agentsfor Toronto. B. MAOD. PATERSON, MANAGER.


