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theItlinsth'Pm'8lves use. On> the other 1mai1, English except Rassia, and. in that conr hs systems owre
trvlespresent thefr caaousin Englh with the. before the war fast coming te the f ront. These system*

Wàueent s> n ards, feet andinches, tons, cwts. and are aise, ised in South America andi in japan. In fact,
pudand the prices ini pounds, shillings and pence. there are f e( countries which do> nt use them at the.

IainbtAyers do ot un4erstand the Englis> system present thne. It must, therefore, be apparent te everyono
aste ntlerstand the. mwetrik and decimal systepis. that if we have te conduct our trade using Englisb
"It apars te me that if w. are seeking (as we weights ad measiires and currency, while othIer colin-

ar)tc, xtend c>Mr trade te thesec ounitries whreGe- tries cqji trade wlth ecd other iioder the. metric and
mninlfluence bas hbiterto predom>inatedi w. must at deciroal systems, we shall obviously b. placed at a great

onebegin te adopt the. systems whicih are most easily disadv>antage, and, in my opinei, this question ougiit
cepeeded by purchasers. The. metric and decimal te be talcen up and pushed fc>rward without any delay"

DOMINON LJFE INSU RAN4OU COMIPANY CANADA P!?41T. COMPANY

Thoroughneus anid a prcperly oneutive policy are Net ernngs of the, Canad Cernent Compn durig the~
aogthe factors responsible for the. succeas of the Do- papt year amutdta,284. The copai ariOW
miinLif Insurance Companiy, of Waterloo, Ont. Lagt fromp th<e cernent bsns eemr hnsfiin atk
Yea, ppicaios or policies received totalled $3,95,310and care of al iedchrepfredivensadoiay

thenewpolcie. issued ad reviveil amounted ta $4,03,87, dividen ciiargeaWle tae yer' profits. The cmays 0
anicrease over ioi5 of $629,483 a uies sporsigsaifcoiv sae rsdn

F o Po1oders, presmms, $613,080 was received, W.C Edwardsi h ietr4rpot r nbetecm
4nees n rents fro iesiments anieunteil to $255,30, payt. an hande h uins andth aildiion<I orders ic
adthrincome was#s $456 aking a total incoaie oft$87, retvdlrecptlepniue -encs .A h

gai Pamets to poiyodr were $30,25 During îgi6, close of the~ yea moto h ptrasrqie acmlt

flsbe.Iw 0o7 per cent. of the expected lasses notwithstand- liblte. hrfrinadto*o h aia rqie o
ig tta mortality eutn from the. war. This extra new plat a arge amoun as also been required for wokg

lèavng he rdiarymortality at 55 pr cen. ofth xetd diinlscris)whtersu haivnoisadu-
Thebalnceshet shws that in ten years the omnpauy's rent liabilities sh>owa large nraeoe atya.Uls

an ~ ~ V* inceaS ovr11 f$8,7uTegos surplus 15 to aless extent, invnore wl rail ers.

sbow as$1,37,99. fte deuctng te aoun stnd- he iretor regrd he ew usinss s tmpoary

in atecei fsacodr'acutadstigaie hrfr ge htsfiin ercainsol emd
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PRINCIPLE

ramCnt'S A;tlOn

it matter to Canadian
t event (>f tht month
iment ta impose upcon
:essity af serving Gan-
of paper at not nore
with tht open market
tion has been imposed
of an order-in-council.
t so much in its effecx
Enewspaper, bowever
it lies in the estab-

~ary deviation by our
alw,%ays been regarded
rial aud finaucial sys-
vith tht law of supply
well-known writer, iu
thly CIW
's right arbitra rly to
Ete case of some great
av in CGrt-t Rritqirn ýn

average man quintupled, is cost would not be considered ei4
cessive in relation to its value, nor would such ani actio;
cause suffering ta the public at large.

Were the present high price of news prilit the resuit c~
any illegal con-Epiracy or combination an the part of th
manufacturers, the governznent could immediately find
remedy urider the combines act. It is' not seriously pretend
ed by the government or any disinterested observer, hoiw
ever, that such is the case xior could it be so pretended as thi
price of news print paper is fixed in the American market, thi
large.ît consumer of news print in the worl, wvhere Canadia
and United States producers are in free and open c-ermpctitiozi

At the present time the open market price is 3 cents pe
paound, as compared with a price Of 2 cents per pound whic]
obtained previous ta last year. The inerease is due to thi
enorinous increase in the consumption of paper ; the elimina
tion of the foreign supply, as a resuit of the war ; the rapidI:
decreasing supplies of pulpw\ood and forest resources ini thi
United States and the largely ixicreased prices of every iten
entering iuta the manufacture of the commodity. In just thi
same way, the present price of wbecat is high on account o
the decreased supply and the increaqsed deznand tagether witj
the increased cast of producing; in the saine way are th,
prices high for coal, clothing, iran and steel and practicall,
every eommodity of comman use.
Safety of Investhd Capital.

werftil el
Lad dem<
rh,1 -n

invitca
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ONTARIO TO REPURCHASE $17,000,000 BONDS PUBLICATIONS RECEIVED BY THE MONETARY TIMES

City Budget Facts, 1916.-An analysis of Toronto's bud-
Budget Presented by Provincial Treasurer Shows get as made by the Bureauof Municipa-1 Research, Toronto.

Surplus Cobalt Alloys with Non-Corrosive éroperties.-Rescarches
on cobalt. and cobalt alloys. By Messrs. Herbert T. Kalmus,
B.Sc., Ph.D., and K. B. Blake, B.Sc. Issued by Department

A surplus on ordinary account of $1,135,007 was announc- of Mines, Ottawa.ed by Ontario's provincial treasurer, Hon. T. W. McGarry,
in his budget speech last week. The total ordinary reccipts Foldapar In Canada.-Report on'economic deposits of tfie
amOunted to the sum of $13,841,339, the largest in the his- mineral and its uses in industry. By Mr. Hugh S. de Schniid,
tory of this province. Ordinary expenditure was $12,7o6,332. M.E. issued by Department of Mines, Ottawa.

Afier having expended that amount of money the province Canadian Trade.-Part Il. of the annual report of the

closed the fiscal year with real cash in the bank of $4,288,000ý Department of Trade and Commerce. Statistics of trade with
In. addition.. to the surplus the net debt was reduced by the Great Britain, United States, France and Germany. Price,
sura of $810,000. 15 cents. Department of Trade and Çommerce, Ottawa.

Rural Sanking Credfft.-The functions and obligations of
Satisfactory Revenue Raturne.

the chartered banks. Reprint of an article, published in the
Mr. McGarry said that the year had been a remarkable Grain Growers' Gu'ide, written by Mr. Vere Brown, super-

one ln many respects. He referred to the revenue from suc- intendent of central western branches of the Canadian Bank
cession duties, which had jurnped frorn $i,72iooo to $2,451, of Commerce, Winnipeg.
om The province had lost through the enactment oi the Win thé Wari The Next StOP.-An address by Mr. Ben-
Ontario Temperance Act approximately half a million dollars, jamin Anthorpý Gould, given before the Empire Club, o-
but the results secured from new taxation had amply justi- ronto, 'February 22nd, 1917.fied the prédiction made then that this amount could casily
bc made up. From the amusement taX $243,000 was secured, Quebocla History, Industry, Agriculture and Wealth.-A

covering a period of five months, indicating a yearly revenue seeies of booklets for business men regarding the develop-

of from $5ooooo to $6ooom From the new motor license ment and trade possibilities of the province of Québec. Pie-

fées $669,ooo had been secured, or about double the arnount pared by H. King and issued by La Presse, Montreal.

_collected the previous year. Frve Thousand Facts about Canâda.--ý-Latest édition of

From the Hydro-Electric Commission the treasury re- the well-known handy reference volume compiled by Mr.

celved $5i5,ooo interest and $i5oooo as sinking fund on ad- Frank Yeigh, author and lecturer. Price, z5 cents. Cana-

vances made to municipalities, and from the Timiskaming dian Facts Publishing Company, Toronto.
Telegraph Competition vtrous Government Ownerahlp.-

and Northern Ontario Railway $ioooooa This represented
An open letter written hy Mr. Clarence H. Mackay, president

$528,ooo, the actual net profit for the veur, and the accumu-
lated profit and loss balances for a number of years which Postal Telegraph Cable Company , and Commercial Cable
had been tupitcl over. 1ntere!ýt charge-, paid out of ordinary ComDany, to Hon. P. G. Newlands, chairman joint committee

revenue on thé Timiskaming and Northern Ontario Railway on interstate commerce. Issued by the Mackay Companies,
à=unt amounteà to $825,0oo. During thé year the govern- -with the annual report, from their offices, 112 State treet,

ment advanced the Timiskaming and Northern Ontario Rail-
WaY $700,000 tO meet capital expenditures. The Systern of Credits by the DistributIng Trade ln West-

ern Canada-A4dress by Mr. Vere Brown, superintendent
Will Purcha» Own Bonds. of western branches of the Canadian Bank of Commerce,

Hon. Mr. McGarry, in spéaking of the demand that would Winnipeg, before a meeting of retailers, wholesalers, bank-
bc made upon the crédit of the province to raise the $i7,ooo,- ers and manufacturers at the Roval Alexandra Hotel, Winni-
ooo neccssary to refund the bonds in England, referred to peg, on Tuesday, February 13, 1917.
the réputation of Ontario bonds in the United States and other
,countries., The province had liquid assets of $51,000,000, aný
bosset of $2roooooo in, public buildings, or a total of $72,-

000,0009f liquid assets. In addition to that, the province had 'CANADA'S 13ANK CLEARiNGO
in its forces and mines assets conscivatively valued at $475,-
oooô= And against it there was a debt of enly $58,oooooo. -of Canada'$ bank clearing

In answer to a quèstion in the provincial House'on Tues- The following are the returns
houses for the weeks ended Febrgary 22nd, 1917, and Pebru-

Mr. McGarry stated that it was quite possible that some -- t ,
oý the moiiey, would bc borroýIed in the province, The in- ary 24tb, 1916, wit h changes.

terest rate was not fixed. The Ican would bc determined by Week ended Week ended7, Febý 22, '1Y. Feb. 24, - Changes.- 'lýhe conqitions of the money market. "16
Montreal 65,139,044 55,315,488 + 9,82 6
Toronto ......... 48,5 5,6,j682 39,992,288 + 8,564,394
Winnipeg ........ 30,706,', 42 27,835 470 + 2,87o,672

BRITAINTS impoRir R£STRIGTIONS Vancouver ........ 16,4114,372 ý,q6û:q85' + 1,344,387
Ottawa ......... . . 4,701,9Q9 3,d4ý,83,3 + to 166

4,244,308 3.753,220 + ZThat Canada's ekport trade will be matérially affected by Calgary ........... 4 1: 1Hamilton ......... 3,791,429 2,971,772 + siq',165:7,the Britisb import restrictions announced by Premier Lloyd Quebec ... ..... . . ý?,896,021 2,768,4237 + 127,598George can bc seen from 'the following table which shows Edmonton 2,165,776 2. .045ilot + 120,675thé value of articles on the prohibited list which are sent to Halifax ..... ..... 2,837,7184 1,786,786 +Çreat Britain and Canada's total «ports of ýhe same, classes. London 1,816,332 1,545,944 +of goods 171%88

To Great Britaiý. Total exports Regina ........... 1,qI5,701 i,6o5, 172 310529,

Agricultural machinery 961,074 3,854,165 l' St. John 1,675,802 I,38ýD,608 + 2k: 194
'Victoria ....... 1:390,736 1.322.045 + 68,0QI,

Boots and shoes ....... 88,774 537,595 Saskatoon ......... 1 210,318 1,028 .181,8853 +'Apples ...... ..... ... 1,588,370 1,766,171 Moose Jaw ...... 1,118,278 745 2Q + 372,34(
Hidès ... ...... ...... 2,382 161555,810 Brandon .......... 408,168 473,'255 - 65,087Leather ............... 2,Cfi2,322 ( 682, 145 Brantford ....... 760,69ýý .654,262 + 106,431Çýnned lobsters ........ 11236,278 2:672,179
F .uis ...... » 920,217 4,669, 139 Fort William ... 476,758 410,905 + 65,853

528,2J9 025,,,Lethbridge ........ 384,
Tyrewýiters ig6,o85 228,710 1254. +1 144

Medicine Hat 402,,557 267,439 + 135,118
Timber 1 .... ..... » 12,844,788 316,341,021 New Westminster 266,372 208,345 + 58,027

TOtal3 ........... $20,809,290 $63,307,1ý>35 Peterboro 53.3,857 547,143 13,286
Sherbrooke '710,125, 442,022, + 268,103

'crinicilis differ as to whethler.or'üot thé embargo will
10 iiiices ià Canýi"-for,ý 1 4mber, salmon and Totals 4184,667,533 F56,'21 I.i722 + $28,455.811
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become necessary in Canada ais it lias in Great Brit;
will become a fact. "~I wish,'" said Sir George, "ht cc
$0 work out that we ini Canada would do what wve h
not yet beguni to do, namecly, to sacrifice some O
pleasures and indulgences and exp-ensive and unnei
sary modes of living, and so keep pace voluintarily If
with what becoines comnpulsory in the Mlother Countr
War, business and sacrifice must be given their- prc
order.

MUNICIPAL FIRE INSURANCE

of Toronto is the Iatest municipi
ber or flot it wiII have civic insý
irance is a sort of spring fever i
is usually cured before disastrous

icipal fire insurance fund must be pi
Dinflagration bazard at any time af

be Single Copy
10 Conte



DRTIiÂN ERANFLA~ing ç lideable nnrest among the men bu it is hoped
BRITISH AND GRMAN FINANCEtkek efforts to, preçipitate a trk will bç nucesu.

Tetotal rsumber df subscrihers, f roui 25 cents up evenit have ta '6urtail operatioiia. A general covenition
QMI ~ ~ I<an ~ ~ j'~ of minera in. Noqrther Ontario will b h bld this mnh

toa ubro sbscibers, fre.» 25 cents upadt and the unions wifl draw up a wage scale covering al

tenew British w loa was ove 8,oooooo. Thti the. mining camps of the North. The vice-president of

t pio amost any compariso>n of Britishi and German the Wesern Federation of Miers ia expectéd to be

wa lana and finance. The total raised. by the five prset
~wa~loin, alowig fr tb riectie ~The probleuis of empl.yment after the war wili b.

tii.soyr~lu~a4 te mrk, s ap ~~iaély ~ nany. More tian 6Jpoooo workers now engaged in

oooo The. total raised in Great Britain by means of mfunition maling aii4thousands of teturned soldiers

ia on n ce the. war bea, exclusive of ail short- ~ I >i te tibiet bt losu
temborrowmngs, is $iooioooo,ooo. If Exebequer wouien and chuidren, relatives of C anau soldiers over-

bnsof *bkch the. average currency is about 3/- y.ars, - ~ fi3 ~ti Otsvuty ne oeo
shudb included, thii total becomea $ii compulsionoo in thei near future. We will have enougii

ppp~atlo piGerm~y.la 6,oQ~~O;tii popla abor probleems for some time 4ftcr the war witbout con-

to! f h United inlidom ia 45,000,900.-
Whil Gr'eat Britain mnay have delayed undubly the itrb~wp aia

resupt et ofits issue of fude4 loaxui, British credit and labor *we the. prseiyo w ispssn away!

avrey affected bythe delay. Germany, ou the. other d~fli l~t iO*çlla IIS

hnbas seriously harmd its credit and its future posi- _________________

tinby failing tô provide through new taxation for the.
sevc of the war.debt. The annual charges have not G4REAT WEST PERMAET LQAN AFFAIRS j 2

benmt by~ increased public revenue and the. amçunt
aasdb uccesive war loaais have net beau n large

enoug o ofset that omision Great Btan lias con- WetPrantLn ouofcmaiswent
sidraby icresedtaxation, and the new taxes have rmvdb eet tteana etnsls ek

benpi uring~ the. height of patriktlc endeavor. The.A
Geran-peole il be oepirontd wit) war taxation

whenthe ar i ovr and wbau patriotism in Germany

copne'afisadfnne.Temngmn

widlhav a goom outook Acue poblerisare ein

stonlyoposilths ors, ugesin istada
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THE CANADIAN BANI
OF COMMERCE

EstabUshed 1807

Head Office .... TORONTi
Paid-up Capital ........ $15,000,000

Reserve Fund ........... $13,500,000
Si EDMUND WALKER, C.V.O., LL.D., D.C.L., J4osùi
JOHN AIRD ... ... ... Gentr.JManag
H. V. F. JONES ... ... Assistant GeneraMn

372 Branches tbroughout Canada and in the United Stati
England, Mexico and Newfoundland.

NEW YORK AGENCY-16 Exchange Place
J. P. BIELL,
J. A. C. REM P.4SStS,

LONDON, ENOLAND, OFFICE-2 Lombard St., E.
C. CARMBIE. Manager

MEXICO BRANCH--AvenIda San Francisoo, No.
D. MUIRHBAD. Assistant Manager

ST. JPHN'S, NEWFOUNDLAND
H.H LOGAN. Manager

The large number of branches of this Bank in al[ pasof Canada enables 'it to place at the disposai of its cors
spondents unexcelled facilities for every kind of bankii
business witb Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).
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ADDITIONAL INFORMATION CONCERNING FIRES Total value of property endangered by tire, $218,800-contents, $312,b2s; inALREADY REPORTED surance, buildings, cOnt-ents,
Î,, $119,070; lobs, buildings, $io,894; contents, 'ý14,S71; tOLal

ROSina, Ssak.-Fire Chief White's annual report gives value of buildings and contents, 4ý531,425, total insurance oi
the following figures builaings and contents, ý277,b2Q' total lobs on builcnngs and

conturits, $254(l() ; loss 01, buildings anci conteats on whichLoss on goods, $6,o6o; loss on buildings, $9,267; lOss there was no insurance, ý2,750 -Number ci alarms,.62 ; tireson automobiles, $570; total loss on goods, buildings and
at ýýhich liose and clitjinicals were used, 52; chemicais alone,autos, $15,897. lasurance on 9010ds, $71,025; insurance on
5 ; tires put out with pails, 3. The rernainder-were taisebuildings, $558,300; insuriance on automobiles, $3,oco; tot aiarnib, grass tires and chimncy fires. Feet of hose, 12,250;

insurance on goods and buildings, $632,325. Loss on wood
tect of ladders, 49o. The causes of tires were: Children withbuildings, $8,227 ; loss on brick buildings, $ icoq ; other than a he as btoves, 3 - bonfires, 3 -, fat in ovens, 2 ; dustbuildings, $6oo; loss on goods in wood buildings, $5,750; tc ý5'3;g

loss on gouds in brick buildings, $310. in hot air pipe, i brush kre, i ; rubbish in cellars, 2 ; gaso-

How the fires were handled is shown as follows: Fires line explosions, 7 electric iron, i ; sparks from. chimney, 3

out false alarins, unnecessary calls, 29; fires out but needing auto back-fire, i setting gasolirie on tire by dropping aattýntion (overheated stove pipes, chimneys, etc.), 55; put match, i ; making candy, 1 ; packing boxes back of stores, 4

out with pyrene, 8; put out with chemical extinguishers, 52; cause unknown, 22; disconnected gas pipe, i ; electric heater, i.

iýput out with hydrant streams, 12; put out with hydrant The january, 1917, losses were as follow:-

streams and chemicals, 12; put out with private hose and pails january i-Mr. Scott, Sm'th's residence. Value, build-
of water. 21. The total number of alarms received was i8g. ing, $5,ooo; contents, $2,5oo; insurance, building, $4,ooo;
There were rio calls received to privâe dwellings, 14 calls contents, $i,5oo;,Ioss, building, $15. Cause unknown.

rýlf to other than buildings, 9 calls te small stores of different -Lobb Block. Value, building, $30,000; con-
kindÉ' 8 calls te automobiles, 7 calls to office and store build- tents; $7,000; insurance, building, $13,000; loss, building,
inge, 5 calls te cafes and restaurants, 4 calls te warehouses, $go. Cause, wood stove.
4 calls te store and apartment buildings. Three calls. te each january 12-Great North Western Telegraph office' Value,
Of the following: Apartment blocks, clubs, railway cars and building, $8,5oo; insurance, building, $7,000; lOss, build-
stables and smali sheds. Two cach of following - Garages, ing, ?1,500.

U barracks, barber shop, laundry. One each of following: january 14-Auto on Welland Avenue, Damage light.
Terrace, street car, hotel, market building, theatre, round No insurance.
bouse, bank, tailor shop, livery stable, rubber stamp works, january 2o--86 King Street. Coal oil stove. No dainage.
printing office, foundry. january 28-Rooming bouse, 27 King Street. Value,

The causes of fires were as fOllOw: 43 chimney fireS, 25 building, $2,ooo; contents, $5co; insurancc, building, $i,-
overbeated stove pipeý, ic) coal cil stôves, i i careless handling ooo; loss, building, $165; contents, $25. Cause, coal oil stove. 'Y
of gasoline, 8 rubbish fires, 7 overheated furnace Pipes, 7 British Columbia.-The following fires were adjusteci by
ashes too close to buildings or wood, 5('false alarms, 5 child- J. S. Rankin.. Vancouver:-
ren playing wilh matches, 4 lighted matches carelessly thrown

Vftncoulfet, 
B.C.-December 

i-Fire

down all, No» 6. Loss,
4 defective constructed chimneys, 3 hot water furnaces

tirsting through frozen pipes, 3 ignition of gtease on pipes building, $350; contents, $100. Cause, spontancous coin-

lor in ovens. Two from each of the following causes: Sparks bustion. Insurance, building, Connecticut, $3,5oo; Nova
Scotia Underwriters, $3,000; Springfield,

from chimney fire set roof en fire, escaping steam taken for Contents
grncke, overheated cooking range pipes, overheated stove- not insured.

pfpes and chimney, short circuit on automobiles, back,-fire on December 4-Mrs. Mary Casselman's dwelling. Loss,
automobiles, smoke scare, thawing frozen water pipes with, building, $iooo; contents, $5oo. Cause, overheated stove-

lire, defective constructed fireplaces, clothes toc close te stove, pipe. Insirrance, building, Commercial Union Assurancý
électric irons, cigarette stabg, electric wires. One from each Company, $Soo; North-West Fire, $Sec. No insurance- on
of fallowing: lighting fire with coal oil, cooking range set contents. The North-West Fiýe Company covered risk on
floor on fire, sparks from furnace set rubbish on fire, oxY- adjoining building owned by sanie party on which there was
acetylene'iank exploded, overhéated stoves toc close to wood, à lOss Of $75.
hot water front burst through frozen pipes, smoke pipeý toc December 6-Bertram S. jewell. Building occupied by
opiéde te *ood, burst watet pipes, lightning, lighted torch Vancouver Casket Comp;iny as casket factory. 'Loss build-arnoDgst ýîng,, $ iooo; stock, $2,500; machinery, $7oo.

cil, short izircuit of rhebstat, short circuit Of Causý, Over-
chargÎng. eated chimney. Insurance, building, Guardian, $i,5co.

Stock, Agricultural, $5oo; Home, $iOeo,; Liverpool and Lon-
Strathfoy, ont.-Fire Cfiief Kappele's report shows tjie ýiý

don and Globe, $250; Providence Washington, $1,750.

sisee were ý16,3J4, being $2o,6io less tban the loss in i9r5. ach-

value of property endangered, $41MOO; insurance on build- inery, Frnployers Liability, $iooo; London and Liverpool

$117,600; insurance on contents, $154,850; insurance a M1.
December i i-Mr. Beatie. Building occupied by Young

d On buildings, $5,813; insurance paid on contents, $10,
À06 loss and Gough, as Carlton Hotel. Loss, building, $200; con-

on preperty with ný) insurance, $95; total loss by
fie enbuildings and content8, $16,314; insurance over loss, tents, $550. Cause, probably match dropped in linen room,
0256i2io. The causes of the alarms were: False alarms, 8; Insurance, contents, Glens Falls In3urance Company, $3,-

l chirâney fires, 7; smoke scares, 4; spaïks from locomotives, ooo; Nationale of Paris, $3,000.

3;, ch' dren and matches, 4; unknown, i ; street lamp, i Icý--Standard Shingle Mills, Limited. Shingle
outside of city, i ; carelessness with lîghied matches, 2; mill owned by J. B. Mather. Loss, building, $75o; contents,
lamp upset, i ; lightning, i; picking machine-, i ; reflection $3,500. Cause, sparks from fireplace in boiler room. Insur-1
from lighted torch, i -,. reflection from furnace, i ; ignition of ance, machinerv, Royal Insurance Company, $350; Niagara
glue pot, i ; spontaneous combustion, 5; defective fireplace, Fire Inqurance Company, $350; St Iawrence Underwriters
1 defectiVe S oke-ViVeS, 2; defective chimney,

in 1 ; cil stove, Agency, $i,6oo; Phenix of Paris, $4oo. No iDsurance on
1 burnihg rags, i ; underwriters' test, i spprks, 7 ; short building.

..,.circuit electric wires, i ;. escaping steam, i boys playing with December .3i-Mrs. Caroline E. Pattullo's apartrnent-
use, leak i oil'burner head.

fire, i ; overheated carbonizer, i ; clothing in coptact with cil bouse. Loss, building, $25o. Ca ri
ýstove, i ; total number of calis, 61. Insu-rance, building, Commercial Union, $6oooo; Philadel-

l2, Victoria, 8,C,-The report of Fire Chief Davis for january phia Underwriters, $40,000,

ýýhows txe following losses: Loss, buildings, $io79; contents, january 5-Mr. George J. Hoffmeister's dwelling. Loss_

IOSS, $2,111. Insurance, buildings, $20,250; building, $ioo. Cause, overheated chimney. Insurance,S1,032 ; total sk building, Royal Exchange Assuranc% $4 000
contents, $8,700*, total insurance, $28,e)5o. Property at ri!

january 8-Univeisity of Briti h ëoliim"bia's ".Science
is, 234-stery Býuilding." Loss, building, $65o. Cause, ovc-rheaýed fdrnace

'rruro, N.S.-January 22-Mr. Aý C. Mil

building. Loss, building, $321. Insurance, Nova pipe. Ingùrance, building, Norwich Union Fire Insurance-

$Mtià FiTe, $3,000; Mr. E. E. Parsons' stock. Loss, $468. Societv, $ii,5oo,; Western Assurance Co-Paýny, $5,5oo.

South Vancouver, B.C.ýT&nuary 1 Yr., Aleicander Y.

zurance, Scottish and National, North British and Mercan- 
-3-

fi e, Nor.them, $5,coe. Thomson's dwelling. Loss, building, $350; contents, $275.
fttadwine% Ont.-Fire Chief Early's annual return for Causeý stov<e pipes falling. Insurance, BÙildini,, Mount ROY4- "I

tg)16,",Ws'lhe following figures:- &25o; Nationale of Paris, 85oo. Contents, M-ûuntýR9yal, $2 5p>l

u,
à,
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Inalif 8,900 fires had been reported in Ontario during qu
thepas yer.These entaied a total loss of over $12,000,-

00 hi as the hiÎghegt fire waste touched by the province wt ae iuto
since~ ~ ~ io4 heya f h retTrnto conflagrtionf, ac-

coringta ireMarshal E. P.cHaton's reniarks at the conl-
veto f the Mutual Fire Underwriters' Association of On- Aftr various conferences between news~papr publishers

taihl t Toronta. It wa sinfcn that th taeo and the Canadian goverrnient with regard to newsprint
Oiwith doble the populaiû of Onitario, had only ex- Prices, $t is now thought tliat effective means h~ave been de-

~ f~ ~ ~.of ,vised by the. government to ensure~ the ziipply of newsprint

Theenomos number of~ bar fires duriong 1igi and 19z paper t the newspapers of Canada.
zise ~ear m~spie.a ~By an order in cauncil passed on FebruarY 7th, the. in-

Thdi er s aC geea s spic o t tliis bclef beny ister of customas has been empowered,to license the export of

th fc ta a huiç. percentage were ascriled ta unkiown pae and< also ta fix. the quantity and price, etc., at which
foun * d i tat peritab. furnisliod to CaaV a pulishrs. The oare

b.d a. prinr venlila promiiist that all orders and regulations made by
theminste shllb. nocdb the sheriff of th>e county~ or

ing syt m ana ntde icx.e fb district where te said paper i Imanufactre, or by ay ofll-
The iremarhalcriicied he nmbe ofbar fies c- ver of customs. For contravention of~ an of the réuations

crd te t the causie of lgtig. In anec ounty, Ont Of 22 a fine of $5,goo or three years' imprisonnient may be lim-
barn ~ fires, Wg weeaci ta tilag, two ta unnw pased, appincablta any dirctor or offier of the offending

caues ndone ta icendaim In aaother county, out of
no es than 27 ere assigae& Wo lightin and seven to

cauesunkow. he irs aid obe cause b lightning the niajority expressed theirwligeh ame teveso

Mr. James 'McEwing, ex-M.P.P., said it was thought it is stated, tint it will be unneceasary frteministe of
tht any a torcbk was appflie4 to a barn during a thunder- customs Wo exerclse the. powers onfr upon him by the

strmfr the. purpose of charging the. descto to lit order in council.
nigan other speakers agneed with this. statement.

______Tic situation reltn ta newsprint piper is comp1ex. »

F N SUTO MP1'Some of the paper maufcturers sllal theirprdutith

Witou th asisane o wr odes, heF. N. Burt their owa raw material, an others buyi rmohrcn

Company, ~~ru siitd dwiae excell cerns at pie

The ompay's rofi On he yar' opéatios wa $32,515 theoar

Ther wa k 4 e nitraioa iuto novd

an icreae of$107284 ver he pofit of oi5.Witha 71

'baanc of$ti,26 ruh owr hr a 4071fr wicwsaltemr éiaeo con fwrcni



. Dominion Bank
LD OFFIOE .. TORONTO
im . LE M.P., W . ,

C. A. BOGERT, GaNERAL MANAGER

London, England, BPanch
ho Dominion Bank at 78 CoFnhill, E.C.

a General Banking and Foreign Exchange
,and han ample facilities for handling collections

sident.

THE

Royal Bank of Canada
Capital Authorized .............. $ 25,000,0'0c
Capital Paid-up.................. 12,900,OC
Reserve and Undlvided Profits.... 14,300,00C
Total Assets ...... .......... 270,000,00c

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PUAsz, V. Pres. and Man. Dir.

C. E. NxILL, Generat Manager.
30 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau

BARBADOS-Bridgetown; 
• DOMINICA-Roseau;

GRENADA-St. George's; JAMAICA-Kingston;
ST. KITTS-Basseterre

TRINIDAD-Port of Spain and San Fernando.
BRITISH HONDURAS-Belize.

BRITISH GUIANA-Georgetown, New Amsterdam,
and Rose Hall (Corentyne).

LONDON,. ENGLAND
Bank Bldsg.,

Princes Street, E.C.

NEW YORK CIT
Cor. William and

Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Department at ail Branches.
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NEW INCORPORATIONS Peterborough, Ont.-The Peterborough Review Corn-
pany, Limited, $6oooo. T. F. Matthews, J. Kendry, J. Lynch.

8ainte-Marle-d'Ely, Que.-St. Maýy's Telephone System,
Sixty-dnc Charters Granted-Western Canada is Weil Liinited, $30,000- J. N. Boucher, J. J, Boucher, D. Pàquetý

Represented in List "rnpueiliolrd, unt.-,Ihc RevejstoDe Cheese and Butter
Coinpajiy, Limited, $4,0oLý. T. Fry, A. A. Barnum, \\'. Mine.

Fort Wililam, Ont.-Progressive Farmers Grain Com-
Canada's new companies incorporated ýthis week number

anies are located in seven pany, Limited, $5oooo. J. Lesiw, W. Pyndykowski, Mabel M.
6x The bead offices of these comp Parish.
prývinces. The total capitalizatien amounts to $11,515,000- Windsor, 0nt.-Theý reopiels Land and Building Com-

The largest companies are:- pany, Liniited, ý5o,ùoo. J. Y. Coughlin, Nl. C. Pritchàrd, J.

The Economic Trust Company .......... $1,000,000 Sauve.

Macassa Gold Mines, Limited ........ 2,000,000 Thameeville, Ont.-The Thaimesville Creamery Company,

The St. Clair Oil and Gas Corporation, Limited, $ioooo. D. E. Sherman, L. D. Hubbell, W. J.

Lim ited ....................... .... 3,000,ooo M itton.

Willoughby-Sumner, Limited ... 1,500,000 Niagara Falls, Ont.-The Hope Exploration Compazy of

Grouping the new concerns according ta provinces. in Canada, Limited, $iooooo. J. P. Rogers, C. E., Calvert, W.
S. Morlockm

which the head offices are situaied, we have the following London, Ont.-The Ralls Canadian Broom Supply Com-
results:- pany, Lirnited, $75,000. J. M. Ketchersid, P. E. Ketchersid,

No. -of C. fl. Thornton,
Province. companies. Capitalization. Calgary, Aita.-Mining and Industrials, Limited, $25,000;
Ontario .... ........... 23 ?6,270,000 Quality Auto Cars, Limited, $25,000; Detwiler Potter Land
Quebec ...... 1,179,000 Lompany, Limited, $25,000.ý
British Columbia ........... 5 850,000 Hamlltone Ont, . m and Audit, Limited, ?ýoooo.
Alberta ...... ..... .... ý ý . 1 . 8 v50,000 Agnes M. Love, C. Glascott, Alma A. Hobson; rrincess
Manitoba ................... 4 11090,000 Realty, Limited, $40,000, W. Lees, T. I-lobson, H. S. Lecs.
Saskatchewan 12 1,948,000 HamlItOn, Ont.-Wentworth Coal and Supply, Limited,
New Brunswick ...... 9,000 $40,000. C. F. Luhrmann, R. S. Price, G. A. Hughes-; the

Marconi It.alian Club, Limited, $2oooo. A. Felki, A. D,
61 $1115151000 Piero, A. Olivieri.

Moose Jaw, gask.-Prairie Rose Brewing Company,
The following is a list of charters granted during the Limited, $3oooo; Mocse Jaw Ukranian Ruthenian Co-

past week in Canada. The head office of the company is operative Company, Limited, $ioooo; Standard' Mercantile
situated in the town or city mentioned at the beginning of Agency Company, Liihited, $2oooo.
each paragraph. The persans named are provisicnal direc- VanCOUV@rt B.C.-Vancouver Forge Company, Limited,
tors:- $25,000; the Eburne Clear Cedar Mills, Limited, $50,000;

Marrie, Sokoh.-Kennedy and Whitlam Company, Limited, Mineral Rescurces Exploration Company, Limited $5ooooo;
1020,0S. 1 the Albert Kerr Company, Limited, $25oooo. A. kerr, G. G.

Wymark, Saek,-The Wymark Exchange Company, Limilt- McNeýllie, C. E. Garrett.
$25,000. WinniPog, Man---Can?ýian Cedar and Lumber Company,
saïekatoon, Sack.-The Export Elevator Company, Limit- Limited, $40,000. J. H. Meloney, J. Meloney, W. W. Scoville;

éd, $xôo.So. Canadian Disinfecting and Chemicals, Limited, $io.ooo. W.
Fort attelé, S.C.-Fort Steele Lumber Company, Lirait- S. Sinith, B. C. Parker, C. A. Crawley; the ManitobaSilvei

ed, *2s.cooý ý Black Fox Company, Limited, $4oooo. H. J. Morrison, P.
Regina, Mik.-Regina Pidre Tood Supply Company. MoCallum, A. Lawson; the Economic Trust Company, $jooo,

Limited, $ i 5oooo. 000.
iK, Prinos Albut, Suk,-The. Modern Fuse Plug Company, Montreal, Que.-India Import, Limited, $75,ooo. L. N.

Umited, * i ioS. Paul, L. A. Begin, J. B. Leclerc; Duggan's Cartoon Comedies,
'Francls, Sask.-The Francie 140tor and Machine Com- Limited, $iSow. L. A. David, S. H.!R. Bush, S. B. Flohnes;

pany, Limited, $2omo. W. Lgrn rre and Company, Limittd, $ioooS. D. Clement,1 J, S. famarre, Marrie A. Éaquette; New York Windowglorm Vanom«, B.C.-Smith Brothers and ComPanY, Clean-
Xà Limited, $10,000. ing Company, Lirnited, $20,000. M. Bulbuck, H. Tennebaum,-tic Pulpwoods, Limited, $Sooooo.lrrmt«, Ont.-Quinte Steainships, Limited, $4oooo. H. F. Perron; Atlan C. N.

D H. R. Cary, J. C. Young. Blakeley, C. M. Cotton, F. T. Enright; St. Denis Theatre,eùiDsey, - - L. Lïmited, $399,000. L. A. Guimond, F. Mackay, L. Morin.,CWdoouUml,, Que.-L. H. Careier, Limited, $45,000
14,Carrier, T. J..Shallow, P. Lacoste. Toronto, Ont.-£. H. -Rocke, Limited, $50,ooo. F. P.

ý*t J«me, Qu#.-Leý Comptoir Provin itée, $50,- Da*son, W. B. Horkins, 1.,E. Corcoran; the Great Dominion
ýàcý, M. Duclos, J. Giguere, 0. Duclos. Filter -Company, Limited, $iooooo. G. W. Davey, E. C.

Ollllhk CM-Electric Foundries, Limited, $200,000. M. Sydney, G. E. Newman; Regal Phonograph C-,OmPany, Limit-
ýB. 7udliope, Hý R. Tudhope, G. P. Grànt. ed, $4oom - T. J. W. OConnor, E. E. Wallace, D. B.

ld*Mo Onti--w-Minera1 Products. Limited, $ioocoo. -C. Menzies; G. H. Waller and Sons, Limited, ýsoooo. G. H.
."K. Learborn, C. R. Ross, G. S. Wyman, Waller, H. Waller, W. G. Waller; the Adjustable'Dress Form

Pembr&oj Ont-Superior Electrics, Limited, *100,000- Company of Canada, Limited, $4ooo,ý- C. G. Clatývorthy, C.
J. H. Reeýes, L. S. Mackie, J. R. Lochart. A. lifford, W. B. Crampton; Metal Specialties, Liraited, $4o,-

011110ph, çnt-4spinwall Canadian Company, Limited, 000. J. E. Belfry, E. G. Lang, H. S. Shrague; McCallum-Mr-
$7soooo., _D. Watt ' L. jacQues, N. jeffrey. Laren, Limited, $40,00ô. 'B. G. ýMcCallum, H. L. MaCallum,

Laurentils, Qu@.-ýâarte1 and Company, Limited, $25,, Cý D. McLaren; the St. Clair OiCand Gas Corporation, Limit-
oco. T. J. Shallow, 1. H. G. Lajoie, J. E. Cote. ed, $3,oooooo. J. S. Duggan, C.,McKay, T. S. Hagan;

et,ý Jphný N.B,-A. B. Smalley and Son, Limited, $oooo. Medical Appliance Company, Limited, $r5,ooo. R. B. Bond,
A. G. Srnalley, C. T. Nevins, josephine Smalley. J. Mitchell, A. P. Ridley; MacassaGold Mines, Limited, $2,-

Ot. John, N.B.-The Stramd Theatre Company, Limited, cooooo. W. E. Wilson, A. G. McHugh, Hazej'G,ýCunning.

ýý.,$6soco. F. G -Spencer, k. M. Rive, H. A. Powell. ham; Wheaton Company, Limited, $2o,ôm Eý F. Wheaton,
Éaval-sur.-le-Lac, Que.-Club Laval-sur-le-Lac, Limitée, J. J. Wheaton, C. F. Wheaton, Lington Sècurities, Limited,

L. Bigras, G. Monnette, L. D. Clement R. H. Parmenter, A. J. Thomson, S. D. Fowler.

Halleybury, Ont-WrightrPorcupine Mines, Lmited, Continental Develorment Company, Limited, $z5oooo. i M.

$2,oooooo. F. A. Day, W. A. Gordon, Edna M. ReillY. Macdonald, E. Smily, B. Willieins.

Oxford, Ont.-The Moùnt Elgin Milk Products, Limited, The following companies have madcapplication for letters
-rison, J, W. Stoakley; E. Moulton. -,-Tyne Valley, P.E.I., Macneill, Macfarlane, limited,,

$ loom J. A. Moi patent
:,OtUwa, Ont.-The Commonwealth Finance Corporation, $32,00a. R Macneill, W. -F. Macfarlane, L. Burleigh;'

Liiüittd, $isooooý F. Dillon, C, El Price,'M. G. PTice. OLeary,, P.E.I., Turners, Limited, $48,000- J. M. Mcl %
8jmonton, AR&--C. R. Ttifford, Lirnited. $2o.coo; the Williams, V. Matthews,1, Alice M. Turner; Ind the Associatéd

Secýý.ty'Lpan and investment.Ccippainy, Limited, *20,000- ýompaný1, 1,imited, are applying, ta
Ùnt.-The ýPîMÏtcers Creamery - ComPaDY, parliament ta increase iheircýpital stock from $5,oco ta $5o.

ôoo. Strachan McTavish. om

1 A,
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and Connections
hout Canada
floe and Nine
s in Toronto

e and Toronto Branch
Bloor West and Bathurst

3roadview, Cor. Wilton Ave.
Dundas St., Cor. High Park

e.
bition Camp, Exhibition Park

The National Bank of Scotlan
Liited

Incorporated by Royal Charter and Act of Parliament. ESanTusan 1

Capital Subscribed...... £5,000,000 $2,000,000
Paid up ......... 1,000,000 5,000,000
Uncalled ..... . 4,000,00 20,000,000
Reserve Fond .......... , 700,000 3,500,000

Head Omem EDIMBUROH
J. 8. COCKBURN. General Manager. OBORO A. HUNTBR. Secreta

LONDON OFFICB-37 NICHOLAS LANB, LOMBARD ST.. B.C.
JOHN FBROUSON, Manager. DUGALD SMITH. Assistant Manag
The agener of Colonial and Foreign Banks ls undertaken, and the Accitances of Customers residing in the Colonies domielled in London, iretired on terme which will be furnished on application.

THE STERLING BANK
OF CANADA

The advice of a progressive bank is often
helpful in the solution of business problems.

Head t1ome
King and Bay Streets, Toronto 9



INURNE OPÂNIES' STEMENTS The nonfofeiture prvons ofsm 4pne ra

BookValus o Bons ad Deentues-Loan on premiums should be debited to the non-orfeiure loan, ac-
Poliiescount. As a~n example of an incorrect m~ethod o trtetingPoM~th is accouri we would cite the KJIowing case:-Th polcies

of the company ini question provided against forfeiture only
141' olatun ~after premiums for Vhree years had been paid, but at the

Asts o nsurance companies in reaint)tegv - edof the clendaryear thy ut haouajrnaentry
ýilllan an r .N caih of the depatmnent of premmu n te thd policy yar and unpaidat the end

insuanc, Otaw, bfor th Toronto Isrnc Institxte of< th calendar year. Their defèse of the practice was that
recntl, Apotion of thirrearks ont hat phase of< th another camyany follkwed the -sie coure u t a o.

subectwee pined n Te lloelry Times last wCek. Th that thisdefense broke down as the policies of the other con
addf.quetio iss cotnedbk: pany provided against foreture by avacing the preimlu onncton ithths iem hequetio aise asto after premiums for two fulyer had ben ai. Whenth

wha i toberegrdd a te bokvaueof abond at-ate days ofgrace alowdfo tepaymn of a remiu b»av o

of bod wll sualyinclde. accrue iterest, and te are

r f he olIwiig tree ethds f dalig wih iis ccred rernurnOblgatons

:W " rem um o lig tio s on polciesin orc'? i a agu

inerst i)Car i t spaae ede acon, Amut
pai fr ccue iteestonbodspuchse," ndwhn he exresin ad pe t msitepreaton Aou te n&

firt ntret n hebod s ai, ppy prtofittowie iem t b iclde hrear aivncs ad ude pliie

outthebaànc inths acout. (2)Chagetheaccue isuedonthepar cedi prmim pantht i, ude

intres diecty t th iners on,()Crytea oiiswee nta ftefl eua rmu en



Murray's Interest Tabiev
show the. interest duie on~ ail your inveatne.ut,.

Tables range from 21%,, to 8%0, from 1 da,,
to 868 on sums from 81.00 to $10,001

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

Pz4o. $10.00
Address orders to

B. W. MVURRAY
;COOUNTANT

Suprome Court of Ontario, Topont
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requires that the commission payable on outstandine pre- CREDIT SYSTEM -IN WEST IS BADrniurný; bc deducted therefrom, it will bc found that in many
cases this deduction is not adequate. We are of the opinioathat it should bc the aim of a company to make this deduction Merchandising Should be on a Cash Basis, Says Veresufficiently large so that the non-payment of a premium oould C. Brownnot put thern in worse positidn finan-cially than that shown bytheir statement. It would bc obviously unfair, for example,
for a company to assume that because all their agents are The entire system. of credit in the west ortgage credit,paid salaries and not commissions that the full gross outstand- bank credit and credit extended by the d-ining and deferred premiums should bc shown as assets. A bas been under increasing fire from the farming communizycompany should bc in a position to show a profit on lapsei tfor a considerable time, until there bas been roused a spiriand, not takens, and for this reason a larger deduction should of antagonism the existence of which we would bc foolýbe made froin outstandin:g premiums by a company which to ignore no matter what might bc the merits of the w ishtakes advantage of the deduction from reserves allowed under. holesection 42, sub-section 3 of the insurince act, than by a coin- issue. This statement was made by Mr. Vere C. Brown,western superintendent of the Canadiàn Bank of Commerce,
pany which does not take advantage of that deduction. It at a recent meeting in Winnipeg of the joint committee ofmay not lie out of place herc to mention the fact that only
outstanding premiums on policies in force are to bc regarded commerce and agriculture. He continued:
as assets. Premiums on cancelled policies, whether covered "Our faulty credit system bas contributed to the financialby note or not, should bc disregarded entirely. Care should difficulties of farmers in two ways:-bc exercised in taking off e list of outstanding premiums to eýi. It bas encouraged men to assume a load of debtsec what premiums are subject to deduction through applica- beyond their capacitý to bear readily.tion of dividends. If the full original premiums are shown 2. It bas caused a beavy loading of prices for interest,J' as outstanding then the total amount of the dividend reduc- bad debts and thé indirect cost of. a resulting inefficiency oftions on those premiums should be shown in the liabilities retail service.under the heading, l'Amount of dividends or bonuses to
pulicyholders due and unpaid." On a Cash Basle.

(To be Cûniinued.) "I wish to urge upon you the desirability of a united
endeavor to speed the day when merchandising in our West-TORONTO TO CONSID£R CIVIC IN8URANCE ern provinces will bc on a cash basis. The bankers have
agreed with the representatives of the farmers' associations

Alderman Singer, to pursue a policy of encouraging the better farmers to taireToronto, bas proposed that the cityshould carry its own fire insurance. The ainounts spent on al] their credit from the banks and pay cash for all theirr, 'premiums last year were as follows: Parks, $7,704;-Iproperty, goods..
$18,300; street cleaning, $i,75o; works, $17,805; health, $4, "So, long as easy credit is flung at the farmers from197; total. $46,756- every side it is possible-for the banks to exercise but slightWhatever is donc the city's present inkrance arrange- Testraint on the man whose tendency is to hang hiniself withk- ment stands until November 17, igi8. The city, in Novem- a rope woven from credit.
ber igi5, placedinsurance on its property to the amount of "The general polÎcy of the great majority of countrY$4,820,197, but some slight additions haveý been made since merchants-whether cousciously or not-is such as to utterlythat, time. The following is a summary of the insurance. discourage cash buying.carried; Pruperty department, $2,026,6o7; parks departinent,
$xio5,922 ; works department, $1,401,146; street cleaning de- Forty par Cent. Could Pay Cash.
Partment, $131,035 health board, $155,487 total, $4,820,10. "In most of the provinces of Alberta and Manitoba, an4

in thefriortherly portion oi Saskatchewan, at least 40 Der Cent.
of the farmers -are in a position where they could 90 0WHEAT SITUATION IN CANADA to a cash basis to-day. They won't, of course, go on a
basis immediately, for two reasons.-

The following is a record of the wheat situation in the «'(i) Because they have formed the easy and destr-uctivethrec prairie provinces, as on February 14th, 1917, as issued credit habit, and (2) because the average merchant wiliby the Northwest Grain Dealers' Association - neither require them to pay cash nor make it worth theîý
Mat. 9, 16. yhile to do so.

Wheat. Busbels, Bushels. "A farmer who would take all his credit from a bank atInspected to date , ........ 112,500,000 215,382, 8 per cent. and g per cent. in order týû pay cash for goods,In transit, not inspected ........ 2,000 000 51300,OW contenfing himselÉ with credit prices, should have a guardiaâ.in store at cýuntry points ...... 3.3,800 -44,7ooooo Having, cash would lie not be a fool if, in the absence of. a"-",Req'uired for seed, feed' and full cash discount from the local store bc didn't patronijýecountry mills .............. 35,000,000 30,000,000 the mail-order bouses? Cam you wonder either at the raplaIn farmers, bands to market ... 30,000,Ow 78,000,000 deéelopment of the co-operative buying movement amon*
jý

the farmers

213,300,000
Te Compete w1th Mag Orftr.Allowed for dual inspection ..... 3,000,000

"is ýnot the ý first stee in the remedy to induce Our reteTotal wheat crop ... 300,000210 merchants to make the cash price the basis of their tradin
to get their cash prices as nearly as possible in line wi,

Mar. 95, '16. mail-order prices and . fix their credit prices at whatev*iýý',,P Oats. Bushels. Bushels. higher levelmây be necessary to fully cover interest andInspected to date .............. 55,0001000 55,200,000 percentage Of bad debts which might be expected toIn store at country pDints ....... 11,500,000 9,500,000 from credit sales made with discrimination? If such aIn transit, not inspected ., ...... 1,500,000 2,1310,000 dition were brought about would we not automatically,In farmers, bands to market .... 18,000,00() 30,000,000 on to a cash basis within the shortest. possible period of ti
"D-des the situation 'call for anything less than imBarley. 

diate and cciicerted action hy the wholesalers' and retai Il leluspected to date ........ 6>500>000 8125,51MO aýsociaticns to spread the gospel of efficiency among the
1,700,«X> 1,500,0W 

-ul
In store at country boints .. _ . . , tail merchama ïn every part of the country, and particIn transit, not inspectea ..... 100,000 te -disftminate infOrmution which would provide theIn farmers' hand§ to market fer a stiidy ýoÏ\the pieffl relation between cash and cir

prices?Pax 
"The banks, hw 1 eý,taken the initial action to en',In:spected to date .... .......... 3,275,000 2,050,000

farniers,4n -ç4sbý. buy.ing,, ab'd there are Other ways in w-1z store at country points ....... 850,000 300,000
-;u transit, not inspected ........ 80,000 solow . th =Id O>ep«ate with the wholesalerg and retaiterd'.

it is ùp. to thè WW the next %tep."farmers' bands to market i,5cooôo
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Our Western Branches
Our organisation includes weil equipped and ably managed
Branches in the Prairie Provinces and British Columbia. We
are thus able to give especially efficient service to estates and to
investors holding lands and other iasets in the Western Provinces.

For full information apply ta

TRUSTS
, n.V.. u.V... Panmarr
K.C.. LL.D., Vice.Pre.

.M.G., LL.D., Vice-Pres.
W. O. WATSOM, Agit. General Manager
*0 SASKATOON VANCOUVER

Eeutor

Executor,

CAPITAL:
Paid-up ... $1,000,000 Reserve ... 4800,000

DIRECTORS:
Sin HBRBERT S. HOLT. Presideni
A. J. BROWN. K.C., Vice-Presideaf

R-. Hou. Loto AiTKm. F. O. DONAON S. L, PsAsz
M.P. G. H. Duoccu JAUNe Rar>aoND

J. B. ALtoan Hon, W. J. HSHA P. W. Rue
GeO. CAavSnHLL F. P. JONES Hon. W. B. Rose
C. A. Caosasa WM. MOLON M.çmzu.ou A. H^Ma Sima
Hon. N. Convy C. B. N1ILL STUART BUATUY
ion. R. D~ANoeutA Huait P.HAON

V. J. HUHE. Genera Manager

W42 Notre Dame Street Wnt, onteal

SOONER OR LATRR you will bè miaking a will.
Are you providing f 6r the care and managment of

your estate in the modern way 1>7 naiuing a Trust
Companziy asJn Rcutor of your vio?

Send for our booklet, I give, devise and bequeatb,"

The Union Trust Go., miteP
TORONTO

HENRY P. GOODBRHAM, President
J. M. McWHINNBY. Oen. Mgr.

WINNPE, ma.
REINA, Sa&k.
I4N»N, mg.
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SUCFGESTS UNION 0 F BRITISH WEST INDIES much higher status and much botter opportunity than the
individual colonies have in trade and other relations with the
different parts of the empire and with foreign countries ; and,

Grouping for Increased Financial Strength, Mutual Holp, as a new unit in the empire with large resources and future

Defonce and Development promise would be an added strength to Great Britain. In
securing development of its rescurces, the great financW and
economic strength and prestige of a federation can necessarilv

BY A. T. DRUMMOND, LL.D. accomplish what its individual colonies would be quite unable
tu effect. It can at any time successfully concervtrate its
efforts on any needed public developinents in any part of the

ýJ PART 1. federation, whether it be, as in this case, on such necessary
objects as harbor works, river channels, raihýays, dykes,

Under the conditions brought about by the war, it bas drainage works, forest highways, or water transport; or
become suggestively important, wherever the situation is fav- whether à be in dealing, from its broader standpoint, with
orable, to have the scattered colonies and dependencies of educaticn, public health, agriculture, forest conservation, or
Great'Britain politically groupeà for the purposes of increased imperial and foreign trade.
fitanciqI strength, mutual help and defence and internal de-
velopmen t. The cable, wireless telegraphy and quick trans- Devolopment of Renources.

portation by land and by water have greatly facilitated this. The much enlarged steamship communications which
Thus British Guiana, the British West Indies, and British federal union and closer commercial arrangements with Can-
Hondirras, which hem will be included under the general ada would develop, will give additonal force to the evident
tel British West Indies, impress us as being a conveniently necessity of having great coaling stations and naval bases
situated group of 15 crown colonies, which ýýhould, in their in proximitv to the Panama Canal, the greatly préponderat-
own interest, as I as those of the empire, be politica1lý ing use of 'which by British shipping bas been shown by re-
United under ont government. The subject is here discussed cent returns. Even now the United States government bas

e. vI ûyal Commissions established what its officials term. "ideal naval strategic
c1th. a knowledge of the obstacles' which R

the West Indian situation in past years, bave found in thî bases" at Culebra, an. island off the east coast of Portà Rico,
way of federation, but, in the belief that with the throwing and at Guantanamo Harbor on the south-east coast of Cuba,
open freely of the rapidly enlarging Canadian markets to which Captain Mahan, the United Stýtes naval-expert, con-
British West Indian raw products, the groundlessness of the siders can become to that country, în the Carribean Sea,
fear entertained in Jamaica and other islands, that the United what Gibraltar and Malta are to British interests in the
States might retaliate were much reciprocal freedom given; Mediterrancan Sea.
and the new spirit of optirnism with which, since the war With regard generally tç the development of the resources
1ýegan, we bave approached all Imperial problems, such ob- of the federation, what bas been so successfully accomplish-

, ti - etacles will largely, if not entirely, dîsappear. Under these ed by British enterprise in the Malay Peninsula, under the

"Ï awre.promising convictions, the suggestions uow made have ýsame degrees of latitude, and where the agricultural products,
been elaced before both the Imperial and the Canadian gov are somewhat sirnilar, should be capable of attainment in the

British West Indies under a lederal government possessed
of enterprise and a broad vision. The aggregate export and
import >trade of these latter colonies probably does not at

Among -these tropical colonies there is a large identity present, exceed in value one hundred and fifty million dollars,
éf interest in respect.of the products of the soil, climatic oon- but thepossibilities of vastly increasing these figures by Co-

trade outiook and connections, character of the people operative effort is no longer a, dreain.
tùd methoils of government. Any proposals advantageous to And on what basis are these possibilities founded ? -The
ime, would be, in a relative measure, almost equally advan- climate in past years bas not bad an enviable reputation
tageous to the others, whether these proposals involve con- among the people of temperate climes, but, now, with en-
stituiiOnal changes, were promotive ci increased internal pru- forced sanitary regulations, proper care of the person, and the
ductim, or would result in expansion of trade. In British war on the mosquito breeding p1ýaces, ;the climate bas alto-
Guiana, the minerai resources include gold, and some iron, gether lost thç more serious objections raised tp it. The
MeIrcury. antimoDy. plumbaglo and even diamonds, but they richness of the soil on both the islands and the'mainland;
are known in somewhat general ternis, and await prospecting, the semi-tropical heat counterbalanced by an abundant rain-
Md capital for development, whilst in British Honduras the fall; and the ample opportunities afforded to the planter for
beiief is prevalent that in its back country, important miner- insular and for mainland situations, for alluvial flats, hilly
aIs will be found. Presently, however, of greater. importance outlooks, or broad savannabs, all present a diversity of condi-
is the fact, that, on both the mainland and the islands, the tions suitable to great luxuriance in growth, and to a great
agricultural possibilities are enormous, and need capital, a variety of important products in common use being cultivated
larger guiding band of Anglo-Saxons, and suitable labor in on a commercial scale.
developing such ab3andant returns as to make the British
Émýire alinost independent cf foreign countries in all the Agrioulture 18 Important.
numerous American tropical and semi-tropical' fruits,' and And whilst agriculture will always be the more un-
affSd a great source of supply in such important products portant development on, the islands, there are in British

ýUgar, coffee, rice, rubber, balata,- copra, cocoa, cotton and Guiana and British Honduras dense férists with many woods
variclus tropical structural, cabinet and dye woods, whilst valuable for cabinet, engineeting and agrieulturai purposes,
,there is an important future on the savannahs of British and sprendid water falls-which are easily availablQ as power
Gùiana,'and, it is claimed, also in British Honduras, for in working'up thèse, woods intohiafketàble products,- as well

'jeattle. In these twô mainland colonies, not much more than as in operating the varions plants which. art or cain. be cou
y per cent. of their total Iaree is uhder cultivation; whilst on structed for crus ing the cane, separating the ricé, extractink
nel all of the islands the respective governments have the cil from thelcoccla and-cahune nuts, and other nI act-
large, avaitable acreages for disposal. tuing purposes, and in facilitating the drainage, ploughing

and other operations on.the large plantations. Quite, apart
tlm«brotlolm of West Indies. from European conceptions of the climate, there bave been,

Ftderation of Îhese.colonies can be viewed frein the stand- in the past, certain ddwbacks in the way of 'British -West

,Ints,.of concentration of authority, external trade, internal Indian advancement. The labor question, has always been,
'AeveIlopbent, and, to somé extent, strategicaL importance to more or less, a problein which bas not been facilitated by

'41ile navy, but ese standpoints are scmewhat interdependent. each government having views of its own, Md bythe generai

With the liairs cf these cojonies presently administered lack of ambition on the part of the negTo. , Many sugar anà
jýôVern0rq, also, not equipped with the most up-

gdministràtots' and commissioners, and other plantations were,
ýly 75 -or more high ofiléials, apDointed to the executive to-date methods and machinerY for economical productil and

1 * ativé couzicils, à federal union, *hîlgt probably re- -manufacture, and this no doubt aggravated the disaster, so

t*# ' r * some ýéco#orny ý of, a4ministration, would effect a widespread among the, planters, when Great Britain continued

C"ýratioýà ýof aUthoýitY and ân;,I of'ibôùirôl which does for su many yeats to be unwilling to impose couritervailing.

exist ; *Puld botter àttrýct, Iptel Population aùd dulties un, tüiàpeýü béet sugar wlých was b'l' sold at Iow,
fer tbe of, îté: ,résourées a priîc"*err.ýwd ih <kýer ýountries In conseqttence of the laive

m

J
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For the Smail luvestor
The unquestionable safety of his invesinient is ptuch more iniportat
the persarn with limited resources than ta the capitalist. o en
those wha have onlT stUall suris to invest ta do so safely, we issue

.$100 ]BOND S
These moneys are all lnvested by us ini first mnortgages on care
selected improved real eouate securities and bebînd hm are more 1
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buiisgiven by Germany and4 other nuations Ito encourg EIUITY MILLIONS FROM LAND TAXES?

The ode of goverument most suggestively <suitable for
afdrlunin of these colonies van only be briefly referred Proposai to Tax Land Values 1 Per Ceunt. Subuitted to
tohr.The numerical strength of th white population,

anwith. soine important exceptions, te itellectual condi-
tin f the remiig pouao, >arc sudi as may nct yet

Wrat the grauti.g of responsible goermnt. That, how- Eighty million dollars, the. amount which could bc Ài
1vr bud bc the object in view, whenever, in process of pected fr.m a 1 per cent. tax on land values in Canada, ac-

tim, cndiion become favorable, anld in the mearitflUO the cording to a statement -of the Caiiadian League for Taxation
sugetvemthod appeara to b. the. centralizing of th. gov- of Land Values. A resoluion>~ favoring such a tax bas been

erimntatone selacted point under a moiia of the presented to the Canadian government for vonsideration.
crow coonysystera, wth the. exec<gtiye aide represented by Tie necds for tie tax are cited as follows: (i) National debt

the gverno and he neesar excuiv ofcais forming~ the of Pro1al1y $IoooO,ooo; (2) requireet for soldierb'couici, hic wuldhae te dmiisratveauthority, and pensions; (3) no increase van b. deied from customs
thelegsltiv sie eprsenedby an aeetive boira. of as- revenu. This proposal, the. league says, ivle ods

seby nwhich tiie members of the couaic i would ex offiio turbanoe of bus~iness conditions, and adds tiat, aside from
hav setandwith a right of veto to thre crown o ail ieg tie undoubted fact tii. increase in tariff taxes, provided ira-

isltio. Te ualiication of eetors should include a satia- ports continuie at the. presca: or larger volumne, would acven-
factoy Engi literary test, as well as land ersiprrent- tuate the. hr~ig cost of living, there is a great probability that

is>ie1tlor paae bytheasszab * oca muicli~ an increase ia the. rates of customns dutv wili c~heck imports
cuiiswoud bc ereated dealing ivith roads, streets, bridges, in m.any lizes and defeat its own objcct.
watrligtpolice and suud lovai objects, and adzninisterng,

udrtefederal Iaws, education, publi alnh, arcuvltue Amwple Roturn for Tréaeury.
loaltrnsorato, etc., whlttheimi.adcii law iAmutitude of varied, direct o eidrc ae ol

now xisingin aci côjony would continue runtil ameaded hiave te bc imposer! te obtai ntnglktheuvan o
an llws consolidated undËr federal Içgislatien. Further, the result ai>tained by a ta or per cent. on Canada's

al xsig debts of eaci volony woruld b. taken over by the' land values.
feertorwih ~ould have wide powera to incur obliga- Aa on saviagso invetns would drive these frozn

unerdeinteauthorizatioa, have limited borrowing pow.rs cuti t
for oca purosa. Thre mnicipal andR parochila systema al-
redyi force in some of the colonies would forai a ma "a he legu' plnbirecomteeojetos h

whe enctig gnera ral Iegilaltiea for towzn andR
mbothersome taxes.

"T¶I W.d a A$ rtur n lan vau otoewh r tlz teops
ptrhnit graaci the is onulr f maeroneaeleTh

iii pe et<pranmcol ma oth v-gefr
CANADIAN ~ ~ ~ CHQESYTMAN OGEISan oe-weessthan$c e er I olhwvr

iaiorpoa mtain and thsta il blg te t
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E STANtï'AIýD IANK 0F CANADA
Report of the Proceedinge

of the
aiual Meeting 'of Shareholders
Wednesday, 28th February, 1917.

he Fo)rty,-Seconid Annual -Meeting of the Shareholders
Standard J3ank of C-anada was held at the HeadS Office
Bank, 1 5 King Street West, Torontý, on Wecdnesday,

thi February, 191i7, at 12 o'clock noon,
mong those present were :-R. H. Cosbie, Jas. Wicher,

E. Kaiser, W, F'. Cowan, W. H. Parr, jas. E. Baillie,
Gripton, W. Francis, J. K. Niven, Dr. F. LeM. Grasett 'las. O'Reilly, E. N. Saunders, J. C. Black, Rev. T. Wvý.

so)n, Hl. R. Playtner, W. F. Allen, F. W. Cowan, H. C.
'r, E. Roach, T. H. Wood, Geo. J. Blackwell, WV. C.
vr, J. K. Fisken, Thos. Crawford, M.P.P., W. T. Ash-
,Frank Russiil, Wm. Burns, R. E. Kemerer, Stephen
Lieut.-Col. C. A. Denison, Capt. T. J. Mathews, A.
Xirkpatrick, H. H. Loosenlore, J. R. Hloward. S. B.ig, J. C. Cumtnins, J. S. Loudon, F. Fowke, Geo. P.

ield, S. Alcorn, J. P. Owtrni, Cýhas. Larke, Geo. N.
,H. S. Loudon, W. C. Crowther, -Richard Tew, H. F.*rhamn, J. D., Storie, Thos. Galbraith, F. Roper, C. W.

Lnd, H. T. iCarswell, J. H. Hyland, Dr. J. B. H. Mc-
ri, Chas. W. Scott, W. C. Boddy, Capt. E. L Williams,
-Col. Geo. C, Royce, L. C. Van Bever, Lieut,.Col. J. F.
ýSir H. M. Pellatt, Hamilton B. Wills, and others.

,i motion, thse President, Mr. W. F. Cowan, look the
and Mrt. E. A. Bog, '&hief Inspector, who acted as

GIENERAL STATEMENT
LIABILITI BS.

Note, ' > the Bank in circulation ................. ,443~
Dep.sitq bearlng interesi <incudin6r interei ac

crued t. date>....................3,5.1
Deosits not bearlng interist........

D)ividcnd No. înpay>able 1 't Frýnar, (My. ..
Balan:ce, due to uther fBank, 10 Canada........... ... 6.9 50- s
Balances duc to Batiki andBnînfCrrpnrniesthr

tia h , Can aa......................36455
Acceptane - .de, Aetr , Credit.............,454
Cap ital paid1 Up.................... ......... 33,251

leserve~~~~~~~~~~~~~ Fud.....................43315
Balance ý,f Profit and LI., AcntarIrd frn..........5q36

Cimecnt c-i. 1-ld by ti- Bl.ink . 15,73
DoiinNote, brld ........... .77?7,t%.

iSepoit mn thcCnta Gold Rsre oco~

Duposit wýith the Minister for the rpo of the
Circulation F'und ...... ... ............ .... $ 5OO0

Notes of etlier Banks ... ...................... îo2nn
Chequcs ons other Banks _......... ......... I74A50
Balance, due. by B5ank% and Banking Corrc>Pon1-

dentsehe titan ini Canada........543~'
Domninion and Provincial Gove\rnmenrrt Scuriitiel

flot -xedn ,aket vai.e.............. .... 1,;74,349.4;
Canadienj Niuriiipal ;ct-uiitic4 and Britlsh1, foreigtn

andSclna publie seenritie, otiser than
Catiadiani . . . . . . .. .. . .- . . . . . - 5 7 , ý74

Ralvay andS other bonds, de:buntiires andS stocks
fot e,,eedin maket -alu,...............

Cal] and Short <nt cceding thirty days) loans-
la Canada on bondS,, dcbenitures and rtock, .. 65,367

$ ý tO7O,144

Other current Loan% ani dicoullts ini Canada (1-i rebate
QI _ ..esi ..... >..... >........... ............ ......

Liabilitlr, of customnerb snder Letter% of Crredit as jer contra, 58,4,45.84
Real J-'state other than Banik Pei,........... .......... 1,5o-7. 1
Overdue debt,, es5tiMated ln,ýt providedi for................52798
Batik Prcenjises, at net mnore titan coea, le,, amnount, writtcri off ,93.

1

Oth, Aset, net lnld th, foregoin. ................

w. F. COWAN.
Prccident.

GEORGE P. SC;IIOI

AUnITOR'S REPORT TO TuE 81'IM
1 have compared the above Balaýnce She

quent meeting or iie L'îIc-LLUî O,
.ted President, and Mr. WVellixiý
dent.
P. SCIIOLFIELD,

General Manager.
ýth, 1917.
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1_11*11ANCIAL STATEMENTGuelph and Ontario For the Year Ending December. 31st 1916
PROFIT AND LOSS.

Cr.
Dividend No. 80 ......... $ 33,720-23 Balance bTought fOtWard.$ 26,671-84
Dividend No. Si .......... 35,5.126 Earnings on Investmeuts,In v e stm e n t Interest on Deposits and Rents, Interest on Bank

Debentures .............. 115,234-54 Accourits, etc. 281,957-17
C^^^,ýsons prý^,ý^ on St^ýk uc^ ooi
Municipal and Governme-1

y 
Taxes 

and License 
Pires

Land , nspection andand Savings Societ Travelling Expenses ... 739-81
War Taxes .... 9,936-07

INCORPORATED A.D 1876 Contribution to n. ian
katriotie Fundu..,

Expensts, includi g C_
torS' Fecs, Auditors»
Salaries and InspectoesA NN UA L M IEETING Salary .................. 21,043-70

Traneferred to RéserveThe Forty-first Annual General Meeting of the Share- Fund (Pwemium on Stock) 2,o4o.-
holders was held in the Board Room of the Society's Office,, Transferred te, Reserve
corner Wyndham and Cork Streets, Guelph, Ontario, on Wed- F-und front profits ...... 50,coo.00

nesday, February 215t, 1917, ait twe O'clock p.m. Balance caxried forward

The following Shareholders were present: Messrs. J. J.
Aldous, W. E. Buckingham, John Crowe, Edwin Daniel,
George D. Forbes, H. Howitt, M.-D., Charles E. Howitt, W. AsSETs AND LIABILITeES.

H. Joues, J. W. Kilgour, Gerald Kean, James E. McLean, The Assois an as folio-
Mortgages and other Seaurities ........ ........... $3,594,932-93J. E. McElderry, John McKinnon, R. L. McKinnon, Peter Dominion of Canada Waz Loan Bonde ... - ........ 193,407%S5

McGregor, David O'Connor, James M. Purcell, Robert Short- Office Premises ...... «... - ........ ........... 20,ocooo

reed. R. L. Torrance, Rev. Amos Tovell, Alexander White. Real Estate, other than office premites, owned by.the Society .............. 1 ....... . ............ - 40,056-49
In the absence of the President, the First Vice-President. Cash in Bank of Montreal, Guelph ................. ýÔ9,781--7

Dr. H. Howitt, occupied the chair, and Mr. J. E. McElderry, Cash in Bank of Montreal, London, England ....... 9,742-37
Managing Director, acted as Secretary. Cash on Hand ................ .................. 14,.535-87

Rents Accrued ................................ 261xoo
After the notice calling the meeting had been read and

the Minuteà of ',fie last Annual Meeting confirmed, the Secre- irhe Liabitities, are au foilows;
tary*read the Annual Report and Financial Staternent for the Savings Deposit9 . .................................. 358,7 S6

Curtency Debentures Il ........ 1 .............. ..... 1,871,444-
Year igi6 as follows.- Sterling DebentureB ............................ .... 179,419-96

The Directors of the Guelph and Ontario Investment and Interest accrueli on Deposits and Debenture5 52>39'i-95
Savings Society present to the Shareholders their Report for War Taxes accrued ......... 7,974-13 4>

theYear ended December 31st, 1916.
After* paying interest on deposits and debentures, war Surplus Assets .................... .......... -- ................ $1,472,724-98

Mzes and all other charges and expenses, the net profits for
The aumius Asoets (Liabilities to sharahoiders) are composed of:the year aMOunt tO $130,667-87, to which is te, be added the

Amouat paid où Capital Stock ý ..... ..... $
Imlance brought forward froin the previous year, viz., $26,- Dividend payable january und, 19T7 35:503.26
6ý,i.84, and premium on new stock $2M0,00. making a total Rcserve Fund ._ ......... _.. ....... 687,1- ý5ý

of $159,3n.71, which has beeih apportioned as follows.- Balance on Profit and Loss Account

Dividend No. EO, Paid 3rd JUIY, igi6 .... $.33,720.23
Dividend No. Si, payable 2nd january, 1917 35,503.2( J. E. McELDERRY,

Managing Director,
Amoünt added to Reservé Fund, (prernium.

We have audited the books and vouchers of the Guelph and Ont
on stock)' ............................ ar' 02,040-00 Investmént and Saving3 Society monthly during igi6, and fouzid them

Amount added to Reserve Fund front. profits 50,000.00 correct. We have aleo examined the Mortgages and calculated the value
Ameunt carried forward ................ 38,116.22 and earninis of We Mortgages, Municipal Debentures and Governijweotý

Bonds, checked the Savings Departmeut and Debenture Balances, pcroved-
The Reserve Fund now amounts to $687,1'.i2.5o, the paid- the Bank balances, and certify that: the foregoing Balance Shect ic a

11P Capital Stock is $71IMS3.oo, and the total Assets of the correct Sutement of the SQciety's affaira at 3ist December, igi6. All ouf

Society requirements as AuditoTs of the Company have been fay complied with.

The securities held by the Society have been carefully W. KILGOUR,
M. SCITLLY, F.C.A.,

examined by the Board, and found very satÎsfactory. Pay- Guelph, jamutary :>6th 917. Auditors.
Ments -on mortigages. were well met during the year. Dr. Howitt, First Yice-President, and Mr. George D. F bes, Second

We have pleasure in reporting a further increase in the Vieý-Pregident, in moving and seconding the adoption of theorepôrt, jave
amount invested by the public in the Society's Currency De- an able reyiew of the yeWs business and the leading features of the

Financizl statemcnt.bentures. Sterling Debentures issued to investors in ý- Great The Report was received with warmest approval bv the ShareholdYsý
Britain amount to $179,4ro.o6. a numbcr of whom addressed the meeting, and the motion for the adoption-

Our inveStments in the Dominion of Canada War Loans of the Report W" carried unanimonsty. î

amcunt to $193,407,85. A Reiiolution Pms. uzmnimously. pasied beartily approving of the Lctio". >
of the Board of : tiers in contribtating $i,ým to the catiadialaThe sura of One Thousand Dollars was subscribed by Patriotie fnnd for 6, and $iomoo fer z9z7.adian Patriotic A By-law was passed confirming Directors» By-Law Number 77; amtaà..the Society to the Can Fund 'in igi6.

The accounts have been audited each menth, and the Ing ]Ry-L&w Sumber rr, 1
dito The followint wére re-electell Dirèctowý for the enguing year: Messrsrs' Report is presented herewith. X B. PeUieý Hý Howitt, MD., George Dý Fûbes, T. E_ McEllierry, Charjcýsý:F. 11c,ýwitt, 

George 
Shortreéd-,,At 

a subsequent

All of which is respectfuliv submitted. meeti g of the Board Mr.
A. B. Petrie was rt-elecied President. Dr. H. Howitt, First Vice-Présideut.

A. B. PETRIE, President. and Mr. G"rge D. Forbes, seçond

4

Toronto's bank clearings for the week endéd February the Southern Geographical Society. This vveek Mr. Yeigh i$ j

22 were $48,556,682, as coinpared with $39,992,288 for the spéaking in Knoxville, Tenn., and Lexington, Ky. In an
same period last year. interview at Cincinnati, Mr. Yeigh said that Canada .U

Mr. Frank Yeigh, the wéll-known Toronto writer and - never so, prosperous, notwithstanding the drain and cost 'of

IéÇtuxer, is having splendid success with his lectures in tÉý war. The human drain is found in the nearly half million

Uixited States on Canada. He is touring the Uniied States mien who.have enlisted and, the number is being dailY adde,,d

u4drr the auspices of the Bureau of Commercial F-conomies, to. No part' of the British exopire is So dctërmined to. do * '

Washington, In Cincinnati last week, lie lectured to the pgrt in seeing the contest through to IVÎctory as Canada

Z ]ýs cd the Woodward High Sc4bol and in the Lawson Mc- said. andhxio body -of voluateer Soldiers have W04 greaiter r*-ý

e library to a capacity bouse ait a meeting arranged by nown on tkàý battlefields.

î à
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.miniou Savings and
restment So0ciety

.LONDON, February e_3th, I'7.
rai Meeting oif the.Shareholders of the Domninioni Savings and Investment Society
i o'clock a.mn., at their offices, Domninion Savings Building, pursuant ta notice.

T. H. Purdom, K.C., President ; John Ferguson, Vice-President ; W. J. Mc-
ýeorge Angus, Alexander Purdom, Edward D. Parkec, J. Wilson Purdom, Nath-

n the chair. asked Mr. N. MilIs ta act as Secretarv, and to read the Annuat Report.

ial Report to theurShareholders of the Dominion
Lvings and Investment Society
eir report for the year rnding December 31st, 1gz1, togethcr wýiti th, dulv audited balance shcet.ated$ to te sun of $~rî~,and the bala.nce &t the credit of th, cti gent fundc ws theof 648.18,. Out of thi% amount two hlf-yearly di'idciids, at the râte tf Five pet ectt. Perrew palid, the surn of~ uto acddtd tn the teseryt fund and the balance, being tihe %un ofUat.-
ve Fond mnalte that fund $aooocexrceedin twenty-five per cent. of the paid.itp capital, andabilities to the public. The Asseta.;s., i ~ are moare titan do>uble the atacunt of thr
reglarly andlitrd by Messrs. John Zochenad and William j. Harvev, who.< t,e rtifuatc it attachtd

mid are, elible for ie.elrevtion. Re@PeotfuIl 7 aubMitted. T. H. PURDOM, Prealdctt

ent for thec Year Ending December 31, 19116
PROFIT ANI) LOSS Cr.

8v Earning. for year endini 3ist qDtc.m...... oi7,257-.7
.... -337.-B> Balance at credit of (titinge<nt ...uet ..... .. .8

$46.7 15.0

......$ 92-42

.. l... ... ..
........ et.. t> 3
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CANADA CEMENT COMPAN Y, ILIMITED
CONSOLIDATEDBALANC2 SHEET, DBEM BER 31, 1916.

W~opr~ Acont ABSETU Lapni t uci, LIABIL1TIES

Iarotert Ac ... ,t.................................. $1835,2734..! Pyfthor e tgooaaesSYEP!

Current Assets~ i)cent. ycum ltive of $1.0 eh . . nooo
Iniveuntories at Cost ..... .............. 3,788,484-62 bdi~-,o h.,es f $-o ecd h cioe
Accounts Rec lvable, less Bad Debti

aeserve......................878,0~50,58 $0vo00

Deposits on Tenders ......... 54,994-2- PreferCnCC-Io,ooo shares seven per

Cash ................. * 6,892.oz Ccit. cumulative of $100 caci ... $10,500, -c.o

4,86l'.21.41 Qtrdinary-.35.ao Shares of $i.. cach 13,500,00.00

Deferred charges to operations ... .... *.3-7_ $4,oeo,es0
First M9frtgage Six Pet Cent> 2o-Year Gnld Bonds

AuthoTized and Issued .................
Less: Redeesued througli Sikng Fttnd 74238e&%1

Currnt Labilties7,257,613-31

Bnils Pyable.................. .. $

Accounit Payable . ...... ....... aBond In crest accrued at December
313t, ipî5 .... 8842

Prefer Ence Dhldîen No 8pid

Ord!nr DivMaend No. 3, of a$pet
cent. paid januasy iôth, 1927 ...... 202,5oOe

Reservcs
Extraordnay Repairs and Renewal ... $ i75,e oo
Cotton Sacels 'Olitstasdidg ........... i5.,o,ç o

K4dust*ial Accidents .,....,...... 3s',o.o

Conting_ ____ t R seve,...........

Surplus:
Balance Dccembter 31, 1915 S.
Deduct: Oiary Stock

Dlvldend No. 1 of j per
cent. deelared payable
out of igiS earnihgs ... $ 4o5,oo.oc

-Add~ :Net Profit foTerendiug De ember 31, 196 ,218,84A
Deduct :

We have examined the books and accout "of thie Canada Cement Company, Limite, for the fiscal year endin, Mecember 319t,
igi, ndcetiy that the above Balance Sheet is pwoparly drawn uxp, and in our opinion shows a tme and crrect view of th fiuanciai

posiion f th Com anya that date. The profita of the year endttxg Decemiier 33,11,a hw nteBlneSetae'arvda
aftr mkin poviion wicj re in our opinion 3ufi5cient for the Depreciauion of Pla an ecial Equmnat, an er nfern

to the credit of Contingent ceserve. PRICE WATEkEHOUiSr & CO.,
Motel ebruary 19th, spi7. Chatered Acouans.

DO INO SAVIHOS AND INVESTMENT COMVPANY. JAMI1ARY BANK STATEMET

Th pit f Londoni, Ontxario, is thse home of many Th Mlwn tbesosth hne n h rnia
imprtat inacia istitutios Among thse long-estaiblisIsd aecoumts of the jnaybn ttmn

comanis, her isthe Domnion Savings and Investment
ç1Scey hihhsjs ompleted 44 Years' service. Its latest Changes Changes

anulrprtrfet he -favorable position it has attaisned. during, during
Of~~~u y IÇ)15 sevara inress r ntd 1

1915. I J6n

Eanig .......... 11,69 11I7,257 Noie crculto .. 133,35,8 -1,2,0 +t ,2,

Motae ......... ,2,0 2,251,835 1 Noe eposis ....86,334 + 1,1(,2 4.9,5

Debntres(crrecy . . 1,8 113,142 Canada ...... 1,291471,7 -1,7324 192045
Deetue (sterling ..... i6,34 197,0(7 Deot souts4eeCan

Th eev funsd exces2 per cent. of the paid-ip Dmno oe . 4,9,5 1,4,1 ,5,5

44
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OTTAWA LIGIIT, IIEÂT AND POWER

any lias Presented a Satisfactory Stat.mcunt-
Report of Dimetors

An Ottawa despatch states that at the annual geteeral
ting,,of the Ottawa Light, Heat and Power Company a
lfactory statement w,\as presenied. Notwithstanding the
iction of gas rates from $i. lu per thousand feet to, 99
s and a reduction in electric light rates, net profits of
1,861 were shown for the year ended Decemnber 31st, 1910.
rterly dividends ai the rate of 6 per cent. per annumn
Spaid. The amotnt to the credit of profit and loss ,stands

ý58,876, and at the credit of reserve accouRt, $720,000.
company has now 425,000 electric lamips connected
its distribution system.

The retiring boards of the company and its subsidiary
panies were elected as follows: T. Ahearn, W. Y. Soper,

'F. H. Bronson, James Manuel, C. J. McCuaig, WV. J.
Iterville, Thomas Workman, L. Cranneil, A. A. Dion,

D. R. Street, J. Roberts Ailan, Denis Murphy, R. H.
cock, F. W. Fee. In the absence of the president, Mr.
&hearn, Hon. E. H1. Bronson, the vice-president of the
pany, presided. Mr. Bronson, ini his remarks to the
-eholders, stated that the company was now so sitpated
it could handie a much larger business with lit:1'è ad-

mal capital expenditure, and that the shareholders might
forward hopefully to the coming year.

Revenue f rom ail sources amounted to $834,U)2, as com-.
d with $848,824 the previous year. 0f this amount,
ýs cost of management, operation and maintenance re-
ed $5r2,o67, as compared with $508,240, leaving a gross
it balance for the year of $322,124, as coznpared with

7. Accounts Payable: -
<a) 8B. 5. . . . . . . . ._. . . . . . . . . . . . . . . . . .
(b> Trade ..... - . .. -....
(c) Bills Payable....- ....

15ý7,947-72
saô,403.33
3060-00

(ci) abour .... ..... .... .... - 2-5

Total to the Public ......... »..........
Capital pald in......... ....... 53,483,530.0

Reserve Ac court.......................720.000l..
Profit and Los................... .. ...... 5,79

Total la Shartholders .... .. 9

Certil5ed corrct, R. QUAN,

Statement of Revenue and luponditure.
FOR FISCAL. YEAR EJNDING DECEMBER 3'tst, îpî8.

REVENUE.
Gross Revenue frot aIl sources. vit. :

Elcctricity and gas stupply for light, Iseat and power, includ-
lng sales of Cokte, Ti, aud othere residuals ý............ $

EXPENDrrURE.
Cross cot of Management, Operation and Maintenance.....512,0

Shrrwing a Gross Credit Balance of...... ....... 32145
To the Experte, above the followinir charges are mdded:

Itir on Bonds.................. ...... ............... (3,7
Interese on Cur. eue Liablilti...................1,

f Making the Grass, Expendîiture............ ........ j,ý
Lcaving a Surplus of Revenue over Exptnditiire .... ~........ ;A1,g

Certilhed correct, R.
S.

FROM

Mansuel, Esq.
[urphy, Esq.,

A. À. Dion,
917.

Balance Shedt, Uooember 318t, 1916.
ASSETS&

1. Cas, -u liand .......
2.Accounts Cuitent:-

(a) Electrii:y and gas supply for ligbs, heat
and.puwer, residual, etc. $... »90.051-25

(b) Merchande *ý ... .... 6,9.0
(c) Buis Receivable ....... 13,367.48
(d) Sundry Accoun;t, Reçeiable - ...... 1610

$ 473,972-77
(e) Les$ ainon set aside to provide for bad

and doubtiful dcbts ........... $ 33,47à.8z

3. Merchandise ansd stores.... .......
4, Property, Plant and Equipinent .... ...............
e. Supplie, on hand at date 0f D)ecember 315t, 1936 ........

LIABILI HES.
8.Bonds-

(a> The Ottaua 1<lcIctric 004, First Mottga9e
Bonds ..... ............ 500,000-00

<b> Thec Ottawa Electri, Co., Refunding and
it Mottgage Bond$s.................. 6js.ooo.oo

<c) l'fie Ottawa Gas Conspvy Consolldated
Bonds...... ....... -........ -......... $,0=00o
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The British Columbia Life
As surance Company

FINANCIAL STATEMENT

BALANCE SHElET AS AT DECMBER 319t, 1916

ASSETP. LIABILITIE8.

Bo d ad Dbetures ... ....... 2,483-10 Réerve on IP*icies in Force ........... $7142-00

Lon onPIce Secured hy Legal Reserve). _*91'5 Sujidry Açcounts Outstanig .... .. 624.51
Ousanigand Deferred Premiums (Réevs in- Taxes Accrued and Outstaning ....... 1,452-39
lu e in Liabilities) (LeS ÇOM iSOnS) . ~ 2o1.2 Capital .......-.............

BlneDefrPremium on Stc ........ 4,310-33Ra~v Fn ~ ~ ~ $~~
Furitre ndFiture at Head Offie and

Branches, ~ ~ ~ ~ 3Q (lssdprcato ) .......

$/1257 31257

a aUSE ENS

Pirs Yer P emima Les Reassuanc) ... 3,,6-9 Poicyh ldes .......... > .............. $ 1,06-7
RenwalPrmiu s Les R -asurace .... 7528,42 TaxsLicnss, tc ................ ,76-1

Ineet eept .... .. .. . . .. .. .. 0 8.9 S laisan x en e t et ffc ... . .. O82.8

Net R al Etate In me .... «........ 9-5 C m iso sadOhrA ec xess. ... 23 158AdetsnPitng ttoey otge t.-- 2320
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g To City, town and Village Dwellers in O*tta

A Vegetable Gxardeýl
for Every Home

IN tis year of su-
premec effort Britain
and hier armies
must have ample
supplies of food,
;iii(" Canada is the-

greta source uipon which
they rely. Everyone
with a few square ft
Of grUnd11( can contri-
bute to vivtory hY
growing výegetables.

ýy that you would otherwise spend

werth "ligh cost of living."
ilarge the urgently needed surpluý
for export.
own vegetables saves laborcf otherý
is needed for other vital war work.
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FIFTY-SEVENTH ANNUAL REPORT

IUTUAL FIRE INSURANCE CO. OF CAI
IRECTORS REPORT

and Members of the London Mutual Fire Insurance Company of Canada
the Fifty-seventh Annual
certified by the Auditor,
res for the year, as well
ompany, as at December

for the year ig6 resulted
viding for all bad and
ilities.

Government Standard,
)lus $115,903.5t, and the
The total Cash Security

a addition to which there
im Notes, which amounts
Security to Policyholders
is to Policyholders of

value
con-

ZT AS

form with the Standard fixed by the Dominion Governm
The Securities held by the Company are now valued o
most conservative basis, and your Directors hope that fu
vears will show an appreciation in this item in the Bah2
Sheet.

The retiring Directors are G. H. Williams, W. T. I
nahan and W. G. Willoughby, all of whom are eligible
re-election

Your Directors desire to thank the Agents of the C
pany for their support, and they also wish to express t
appreciation of the work of the field and office staffs du
the past year.

All of which is respectfully submitted.

A. H. C. CARSON,
Presiden

Toronto, 24th of February, 1917.

AT DECEMBER 31st, 1916.
Liabilitis.

Reserve for Unadjusted
Losses . ............. $13,945.48

Due for Reinsurance ...... 41,461.21
Government Taxes Accru-

ing . ..........-... 5,048.00
Sundry Accounts ......... 1,073.06
Provision f o r Agents'

Bonuses . ,........... 3,000.00
Interest Accrued on Mort-

gage on Building .... 853.I2
.- ~- *65,380.87

Reinsurance Reserve, Full Govern-ý
ment Standard .... ,.... .. 272,33245

Capital Stock Paid Up ............. $ 17,50000
Surplus Account .................... t 5,915
Unassessed Portion of Premnium Notes 247,491.Q3

e Shar

M 0
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SUBSTITUTE DOLLARS FOR STERLING a much larger proportion of it will bc secured, and as other
provinces and cities are likely to follow the lead in this con-
nection, and that before the end of the current year a sub-More Provincial and Municipal Refunding Proposals stantial sura will have been made axailable for the British

Likely as Resuit of British Government Suggestions gOvernment at the most important point from the standpoint J

of its influence on the price of pounds sterling, namely, New
York City. ýJt

While the results are important, the amount of stock se-
'cuýcd bas been disappointing, as there seems rio bc a great
reltictance on the part of holders of'Manitoba's securities in ATTRACTION OF WAR SAVINCS CERTIFICATES
Great Britain to part with them, was the statement of Hon.
Edward Brown, provincial treasurer of Manitoba, in War savings certificates are having a good sale. Th...

-bis budget speech, in reference to the refunding plan who cannot go to the front can help in a most practical way -M
Of Manitoba, Saskatchewan and Winnipeg. In certain by saving their money and placing it at the disposal of the
Quarters it bas been charged that the movement was government to assist in financing the war.
ibàp tending to "swatl' the British investor. This is not the The certificates, which mature in three vears, are issued
CaSe. Only recently we have learned that the British govern- in denominations of $25, $50 and $ioo, anà may bc bought
nient pay the holders in cash and not bY way of exchange of at any bank or inoney order post office. The priqcs aie
securities as, we bad at first believed, and with the opportuni- $21.50, $43 and. $86 respectively,-that is tc say for every
ties at present available for buying high-class securities at $21.50 lent to the government now, $25 will be returned at
high rates of interest, the British investor should rnake money the end of three years. The discount of $3.5o constitutes a
out Of the transaction. A very large sum bas already reached most attractive interest return.
the treasury of the British goverriment, and it is anticipated Provision is made whereby the certificates may bc sur-
that this surn will bc greatly augmented during the coming rendered at any time during the first 12 months at their pur-In so far as Manitoba is concerned $3,iooooo bas beenyeu. chase price, after 12 months, but within 24 months, at $22.2
transferred from London to New York, and while decreasing and after 24 months, but within 36 months, at $23.25 for every
the Province's annual interest charge slightly it bas made a $21.50 paid. This means that the longer the certificates are
rëduction in the debt of $440,600. held the higher the rate of interest that will bc obtained.

As emphasizing the importance of this matter from the Each certificate is registered at Ottawa in the naine of ý,j

viewpoint of British war measures and international finance, the buyer and, if lost or stoleu, is valueless to anyone else.
Mr. Brown read -the folkwing letter from the British under- Individual purchases are limited to $1,500.
secretary of state, together with the covering letters of Mr.
A. Bonar Law and Sir Thomas White.

'How Canada Gan Help. GUELPH AND ONTARIO INVESTMENT AND SAVINGS
ý"Treasury Chambers, i8th November, igi6. SOCIETY

"Sir,-As Mr. Secretary Bonar Law is aware, arrange-
The Guelph and Ontario Investment and Savings Society,Mëhts have recently been made by the provinces of Manitoba which bas its headquarters at Guelph, was able last year toï9d Saskatchewan and the city of Winnipeg, for redeeming a.. :part of their sterling debt held in the United Kingdorn out earn ý substantial profits and to materially strengthen its rsi-

uf ther -proceeds of dollàz bonds issued in- the United 'States tion. The net profits amounted to $130,667, compared with
of AmericiL -22,i7g a year ago. Adding the balance of $26,67t brought

"Thesç operations which have been undertaken on behalf forward from the previous year and premium: of $2,0,40 PU
of thq provinces and the municipality by Messrs. J. P. Mor new stock, there was a total of $159,379 for distribution. The
gin and Company, of Mew York, in co-operation with his shareholders received a dividend of io per cent., which. ac-
Majesty's government who have undertaken the work of pur- counted for $69,223 of that total. A transfer of $5oooo from
chasing the sterling ýbligations from. holders in the United profits, was made to the reserve fund and a premium of ?2,o4o

on stock was also paid from that fund. The reserve nowNingdom, have been of great assistance toi the measures amouats to $687422, almost equal to the paid-up capital of m4"which arc 'being takdn to support the Ainerican exchange
meetthe very large payments which fall to be made in $711,983. The total assets of the society are $4,142,7t6.

the:Vnited States of America- for shpplies which are essen- There was carried forward a balance of $38,116, almost $12,-
tiat to, die conduct of the war, and'my lords are now anxious wo gTeater tham a year ago. These figures are a clear indi-
that 'simi.lar arrangements should bc entered into, wherever cation of the splendîdý position'in whicb the company now
VtieSiblé, by other Canadian provinces and municipalitiesi. stands at the end of 41 years of business.

"ffleed, they are of opinion that the extension of these Mr. A. B. Petrie, the society's active president, reported
Atiôgg Io one the chief ways in which thé Dominion 0 at thé annual meeting a further increase in the amount in-
ada. çan render assistance to his Maiesty's government vested by the public in the society's currçncy debentures.

th.> mont insistent of the financial problems arising out of which at the end of the year totajled $i,8ýi,444- Sterling
àt. ý debentures issued to, investors in Creat Britain amouùt to

$,79,41g. The principal item in the assets are mertgagesbereforebe glad if Mr. Bonar Law will, and otber securities Of $3,594,()32ý The cornpany's invest-tlitçd» the Dominion government, take steps to bring their
ehl.th'is, subject to the attention of all the Canadian ments in the Dominion war loans total $i93,4c>7. Real estate 1411,

owned by thé society amounts to $6ô,ocý6, of which $20,000
bVer èiâlefaxid miiýièîpa1 authorities, with a view to steps

tak là for the' Substitution of dollar fer sterling obliga- represents office premises. Cash in banks stands at 'a very 'x,
ýtiô1ts. in all cases in which such arrangements may prove substantial sum, namely, $279,523, and there is cash on hand
ftancia]IY PÔssible, of $14,535- These items make total assets, in excess of'écM y lords understarid that Messis. J. P, Morgan and C $4Oin-
paby. of New York, who, as aiready statrd, have dealt with Aside from the liabilities . represented by currency in
the matter on behalf of the Provinces of Manitoba and Sas- sterling debentures and noted' above, the company, which
k9tehewan and the cityof Winni operates in a spIendid agricultural and rosperous district,

peiF, will be very glad to dis-
imss 'similar arrangements with any of the other provinces bas on deposit savingb of the publie to the extent of $558,76o.Interest accrued on deposîts and debeuturestotals $52.3
ormunicipalities which may care to approach them. g2

and war taxes accrued $7, '4, tnaking total liabilities of-
am, etc,, 97 $2,

'f(Sigped) JOHN BRADBURY, 669,qqi, Tbe surplus assets (liabilitits to iers)
"The Under Secretary of Stat Colonial Office." amount to $1,4ý2i724, in,1de UP Of the following items: Amount

'Wlql Acquiré Ri .ore SoeuritL», Paid on capital stock, $7ri,98ý3- Januarý dividend, '$35,503;
reserve fund, $687,122; and profit and Iýss balance, $38,zi6.

'Ais the matter is still proceeding no change in the pro- The annual meeting of the company, was held at Guelph
vý4ce'à statement bas been made on acccunt of it, but a re- last wçek, when an excellent report was Presented to the
4dg" ,.ef the debt.,will probably, be shown in the next au- sharehoMers, in the va vls

Mr. Jý E. McE]derry corn D man-
àl stete=«àtý aging director, under *hOse care good progreis lias béen î

Iview.ôf the, correspondèiiçe àbçvé qùoted, lit has. been made. Assist!ngý Mr. A. B. ý Petzie,. the president, are -Dr, H. > <ý ed> by the Province to Wain ofter.,, to pàrchase; its ster- Rowitt, first vjceýpresident, Géorge D: Èorbes.."Jýecoud vice-

10 ]K: 4: 4pefAI t4t :Oow presidept, Mr. Charles E.: Hôwltt a -d Shortmëd-

"1y,ý* 'z

ýu
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ineet rates ar eudte farnes uIder this sceme ill
LogI*l.n l! PovId ~ ~get the beniefit o~f sueli reduction, because it is a plan to,

New egilaton Wll rovde fr Tirt-Yea Luns oani money at cost.
t. Farmors WpII Issue Bonds.

- «llow will the boar~d get nmoney ?" aske4 the provincial
0. teasuer."It s inendd atthebegirnning that the proviai-

~~'~s'cia tr~t~î easurershallborrow funds and turn thern over to the
e~~~ ~ rua rdt c a o enpu nooeain n ht board for cost, taking as securily thmlortgages given by

t 1a it ba o enpsil nth eidbtent n the borrowers, so thtthere wili coxae into existence bat
woud akeitworthwhile. Now conditions are mnuch better will be known as 'Saskatchewan far l an bon~ds,' baeked iw

~ b. ~: ~the xnortgagors themselves and the credit of the whole
opeaton ndwil hve esltswhchcannot fail to bo of ovce

n~f4W fzm~r oftiti ~ hi"The old plan proposed by the koa commission, and now
inaclbebnrtt h cfamr of. Chs proine. Tist ~ >â a ~ ~ ~ la

wa asinfian rmrkofH.ChrlsD1uningl prvn te cse f mota e rdit prviligg the organizatiosi
rua ceis iltote aktcea Grtin progorse so, f smal societies with a ineasure of liability for eacfx nýamu-

$a~c~.van.Grain Grover have happy thuiin ue 913 vhen the om-
2~~~miso repoted For onelng toin theat E i upovneopean market into

bckow s the 'Saskatchewan Farm oa Board,' which *11l moey isa t the prset tieclsd There i lai4tte
conistofthre enon ofwhm wllbc led thecoin- hope that vo wili be able to himrro,.9 tere foraln

missone, ad wo wll b th maage ofthe institution. imne, <athough ln ioi3 itwas practically th p are
r Iv vii r~ein n~ ,b~u vii open.b< We had therefre to devse a security that would be -

padatsch tmsas they comein to melaet ms a bor.The atacie th psie inestors in the market towhich wc
comsiner, however, will bc the mnaging pebe f the ar bie t and ta mnarket is partly in Saskatchewan

bord nd viii hiave to bo a first.dlassmn of exprience ln and1 hope t ic f hs. bonds i be sold t'o thc fam
thskn f rvcrk and viii likely receive a high saiary. ers. Tint ispoe of the inerits of the schemne. thnt it wl
It is thcuglit desiable. to render the conmtssioner re- help to ee Saskatchewan o inoya the proce.c There

spnil orithe w ol lgslau He wfCillb pone aIe ilb or dinteUie tts

codc ftebss of te nstitution, Theoard mPlaP8Ay OD IP#, ~I~

ditins o whih te comissonershal mae lons.The Wells, DckeyCopntewlkonmr-"Inths lanthrewil b n shreole . r aeadmncplbn os fMnepls soeig
pro osig t adpt s.ýeary a posibe w at s k ow ta rnh a eia ak r tatW el ttst

the~~~~~iAM NewP1# Zealand plan ofiaiglasdrett h am

thsmv s natcption o thewa larger deeomen dof

Th m un fth on hc myb md il cupt, Wetr C nd atrthwr

so pr cnt.of te vlueof he popety fferd a seuriy,
and~~~~~~~ ~ ~ ~ ~ ~ ~ iti neddtat<assalb md ryfrpo

duciv pupoes.Thre s omediférnc ofopnio a t

whthr oas hul b mdefr teprhs fadtoa AKBACE PMDADCO
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FOR INVESTMENT OF SAVINGS the security the borrower gave for the lýc)an, the rate of interest
lie was to pay for it and the date on which the money was
to be repaid.

Wide Popularity of Mortgage Corporation Debontures- These debentures subsequently became popular with Cana-
t. Suitability for $mall Investor dian investors, and the rapid growth of thi,ý appreciation is

d seen in the following table:-

The investment of savings is as important as savings Debentures Debentures payable
itself. The safe investment of money at a reasonable rate of payable in in Great Britain

interest is not eàsy, even for those fairly conversant with the Date. in Canada. and elsewhere.
way of the worid. While for- those whose occupations do not 1880 $22,e8,IO8

entail constant contact with financial business, it is often a 1885 ........ 4,341,703 30,456,3,35
lasting anxiety and not seldom a disastrous experience. In 1890 ..... ... 8,300,694 451123,546

'this class of investors are members of the medical profession, 1895 ... ..... 11,272,570 45,854,391

the clerg-y, farmers and widows. 1900 ....... 15,o44,231 35,650,417

e The savings departments of the chartered banks of Can- 1905 ......... 21,394,845 43»555,8jý

ada fill a useful purpose, but the rate of interest paid ce 1910 ...... 23,643,107 69,276,Oo5

bardly be considered satisfactory as the return on a permanent 1013 ......... 25.159,650 el,059,460

investment.
Without doubt -it is the duty of all patriotic citizens to This shows the amount of debentures payable in Canada

and also those payable in Great Britain and elsewhere, issued
subscribe as much as possible to the Cànadian war loans and
the interest return thercon is good. It is not, however, always by mortgage corporations doing bùsiness in the Dominion.

practicable for the investor to put all his savings into this No Mol Lol
security, owing to the sornewhat long period before the loans
are repayable and the liability to fluctuation in the price of That both the Dominion and Provincial goverriments are

aU government securities, sbould it be necessary to sell them alive te, the importance of these corporations is evidenced

in the public market. by the fact that certified yearly reports on govern' ent florins

The question then, especially for the small investor, is as must be submitted and are published by the government under

to the safesrt and best paying investment for'the balance of the acts by which the corporations are operated.

his savings. The idéal sccurity is one that while absolutely It is rernarkable that in the history of Canadian mort-

safe, assists the goverriment in this great world struggle for gage corporations not one dollar bas lever been lost in these

freedom, pays a good rate of interest, docs not fluctuate in debentures.
value (will return the exact sum invested), entails no ex- The directors of these institutions are men of standing,

penses in buying or selling, requires no watching do selected for, their financial expérience, and whô collectively,
mortgages, stock exchange and most other securities-where have far greater knowledge than is at the service of any in-
interest payments are certain to be made on the due date and dividual investor.
the security accepted by banks and others as unquestionable. Thus, for those who have neither time nor opportunity.

The security that conforms niost nearly to these require- for seeking and watching their investments, the debentures
inents is probably the high-class mortgage corporation. of these institutions are suitable, while the rate of. interest
debenture. paid on these debentures, 5 per cent., must, with the manY

advantages included, be regarded as satisfactory.
an Bus1nue for Fifty Yom.

Mortgage corporations have been doing business in Can-
ada for about so years, but it is in the last 25 years thât they

ave attail the popular position recognized to-day. - These RURAL CREDITS FOR DOMMIONh
corporations have been in existence in Europe for generations,
and it was the success attained by them there that led to the A

adoption of the system here. Few, if any, business enter- Details of Sir Thomas White's agriculturai credits ineas-

:prises have done so much for the development of ur le have not been made public, states au Ottawa despatch,

of agriculture, as have the moTtgage corporations but it is understood that it provides for the loaning to farrners

Ilof to-day. on mortgage sums:équal to or even greater than' those ad-

Sbbie ýdea of this can be gained by noting the growth vanced by loan companies, and ai a rate of interest equal to

in; assets, mortgages of real estate (that is, mostly mpney the cost of money to the. goverriment plus the cost of -admin-

Ibaned to f armers on security of .their farni s) and the value istration. These loans will be repayable in ten, twelve or

of1he real estate upon which these loans are secured si thirty years in elqual annual instalmentà. The agricultural

1,873 tO ihé latest available date-.- crédits board will have complete authority and will organize

Value of land the work of placiig loans, inspection and collection.
It is probable, adds the despatct4 that a board of three

Total assets. Mortgages. m«ortgaged. will be appointed to administer both the agriculturai crédits
81 ........ 0,051,280 18:36lol,715 $ 42,963,676 and' soldiers' settlement, and will have similar powers andt 137 2

6Q,988,635 56612,200 116,368,289
.. ..... permanency.-of the pensions board, railway commission and

92-178,175 7817M244 166,651,557
1890 

grain commision.
122,886,515 216,709,6o4105,535,649
142,781,368 ýii5,9oz,568 238b090,671 

Aý

i9oo .......... i 5z,64o,265 r z2,685,625 190,992,476 THIRD WAR LOAN ON, MONOAY WEEK
.1905 208,081,226 1411I57>909I 290,379,782
1*10 .... 347ý547,5.,4 204,.124,130 345,89,2,003
1013 478,658,227 #3,8A,222 458,270,60c) An Ottawa despatch, dated Tuéeday, states that the third <

4 ý Canadian domestic war loan ýis to be issged l Mondayl
Thèse figures tell thçir own tale and explain one 'Source March 12. Thé finance department bas arranged to publish

from which invaluable financial. help was received in the de- the Prospectus of the loan in all daily newspapers, throughout

velopment of the farming interests in Canada, which nëxt te, Canada on Menday. Definite arrangement, as, to the amourit

actual contribution to our domestic war loans is the greatest and terms of the loan will not be made until the lists are-

assistance that can be given to our cause te, formally openedibut, it is understood that theamoiýnt will be
undred and. fifty millions, wit

FrM Englieh Md 8" h InVeMM between one hurdred, and one h , h
e the net î;nýterest rate a shade higher than t4e rate netted on

This moncy was first obtained from investors chiefly in the last'Ican. It is expecteà thé banks will absorb about 50
cent. 

of 
-the 

Ican. 

The 

proceeds 

of 
th 

Dan 

WM

1>0and and Scotland, who placad-their moncy in the hands per e y

f the mortgage corporations rectiving in exchange a, deed the Dominiol war expjmditýres until mid-mimmer.

cR#eà by.,custoija a debentifre. This is sb called because in The ministdý ôf fnancç bas xiot in view, any 'New.York.
alden 4aý,s it used to, start with.the Latin, words "Debentur i"uës at' theý pre8ent tizne. AiýY financing which may be

C'are given. t'O me Il T'hat ils the deed, jipund neclesgary in 1he Unitte States, will bé: arranged later.

4, wM gWn pl the lender .and in k Wns s4ted l, in the y.car.
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company ta bc at tIh. City of Toronto, in the Province of Ontario. Dated
Kt teoffce of thioSuoectary of State of Canada, titis isL daybof Fbruary,

UIN *UOIAL NABHNIM COMPANY OF CANADA, LIMITES.
ICEYBT#NE *IUPPLY, LIMITES.

<CoTtto MoIç~PUBI Notice is iturehy gven. that under the i 7rst Part o~f chapter 79
PULC Notice is hby siven that under, thei irt Puet of ch.te 79 of te Revied Statiates of Canada, igo6, known, as "The Cipaties
of te at Reisd tatts of Canada, igoô, known as "The Copanles Act," lett.rs patent have he issued ude lte Seal of thei Seertlay

ACÇ leter paenthav ben ismue under te Seat of thxe Secret"q of State of Canada, beaxtng date tAxe 2ati day of December, i916, in-
ofSat fCaaa be&wug~ date the 31st day of Jnuiary, 191, incooeporat- eorPoratng Arthu Johns Thomson, Wlilame Symie. Morlo*, andJ RegAuald

as aes Stalle. Laveil and Chtarles Delamere Magie, acou>ntanta. lud Partr soflctors, Samueli Davidsog Fowler, solctows cerk,
Willam B in, bokkeeper; Jonjseph>A Dashwood and joln Hery and Anna Laimer, offie cIuxrk, ail ut thxe City of Turonto, lu thie Prvice

luiies lri i i h iyo oot.i te Province ofutaxo fOtrofrtefloigpýpss amnfcue buy,
'fo th folowngpurposes:-(a) Ta manufcture, deal in, purchase, lease suAl aud deai incopper, lirass, brne, irnstel anganesan lote

or thrwseacuie told, own, $11l, asig ndtansoer ur otiterwta. metals and all or auy articles consisting or partly consiatlng of copur
d upseo maciery, machines and goods. wares and merchandise; (b> bras,, bruuze, ion, steel, maugautse snd olter metals, and ail or wn

Nowthstan ite proisions Of Sac ttion4 ftei At, t. use mu prouctsi lteroi and aise ail otiter gouda, wuzs, merc a *44 sutpplie&
oftestareu bns, debetues or othea' secucrites or tite tunis uf the o cyt description; te mnufactue, by, seAt ted deal in englues and

Coman taurchase or utierwlse acquixe and tu taite and hold or Bell mcieo ail kinds and ailatceUn tings usedin the manufacture,
th'aatbonds, debmntures Or othar secuuiies of or in awy other maintenance and waring titereut; tu manufacture, buy, aill ad dealin

s 9mila 7 Copnyo corporation and ta gaante payment ai thei principal r*Jlwa earlages aud wagons and pilier catrnages, wagons, carts, Itruçitaofan iteraul on tite banda and debetuiws or te dividiends up4>u the veils, loooties, enginea, whiel.,-rolling stock and conenceis lit al]
s uare ofay similar company or corporation, and ta promote auy com Icnd whethe o tuAil tramway, road, ield or othir traffc or purpunes

pyo crporation itavlug objects ulmilar ta tAto3e of tiIs compay, und oc any of the parts tentaI o ui pmen i eeor, aiad tiso ail anI d
4bl odn he same tu iserolse ail the righls sud powers uf ovuer- ala n rma ln n l ahnrmtrasadt'g p

ahpteei ludleg tite voting powcra thercal; (c) Ta purdiase. liase lcbeo s.a ce3r hrt;t a ntebsnslo-to

.oe yany peran or firm, orb n cmpany or cuspaulua cîainlg brnhsadt okndmemrcnalbu eladdeIi
tut or ore o arrylug on any auins similarin wh4ole or in part~ ta irou, satl adotiter mtlmtr'sadsbtnead acryo

tba luc titis cmayla authorized ta cerry oun eliticr la il. Ov thebsnsifmnfctrrti elr n bmc1 n s tl
Dae r iith cmeofRo aehprsn,*im r oman, ndtAra urisutndasmeoaiclpannet, ndtasudfctre taBel n

for uc proetfrancisesa dil, algit, puwers aud prlvlgges. ia nbt yworaeadrti l id imratl omdte
whyor partly in cash or uuswlthstaudiug tAhe provisions uf Section 44 an ta mauatrby,5l n elinmtrmtr eils oo

ofthe. sid Act, wholly or partly ia paid-up shatea uft he eumpany et botarpancs ,ydoJms, 3apl s ligbus isis iiil
oteriead ta nudortake thte lilities o ysuh persan, fira or and othar ballonaand othe itê' ts lyn ~ macines and devies for

*aigajects sialles tau hoase af ti5s Company; (c) Ta carry on a eea ahneso uies b Tcocurprhse aeo es
aexbsiness (aixuthet maatacturlug or th >ie which may saemga or lese, hr, itêid, ue ai rn cssogatlcn f

te ompany capableio beiug ceueinl crido n nectlon wih change, alaenate spoeo n tewsea no otatW
It usnsso objecta, or calculae irectly or indirectly lu <euit.ncete rfrnet ad Titrssi ad esnlpoet falk 9o

Ta ppl fo, prchseor~ oteitoe acqulte, any patents, gemt, eqg'. manuatea or~ trala nPOet n oc3o id;()T pr
rigtstraemakstrae-umes lienns ouncessionsand the >th. cu- cosutionq or bidn lnsadt ae n ar'u otat o

lerrig an excusiv osr a no-xluea , or limte rih a seot, o n buliga orcntuto wr fayknd d eudatcryo

~~~~~otqws ut aacunt te lupry rgtiteruait or information se wlit, eference tabodeenua sckorth euite r lga
acqird;(g)Teener nt ay zr&geèn fo sartprofite, unionu<of tiens or amy *saate or neetteri;adt apl ~ or ta accepti

-e ohewie çqir sars ndseurtis f na suh oman ad a orludotain smiarinwaleorinpat a ht o te oman tt

sel.hld sseorr-lsete ate it i-wthu gaane o ricpa hihth omay a hv bsnesxe"nstawyoflan ons

an lceetoretewie aciaiwihortadspseci he9&e () a noremnsageeetgurntemaaemnto ohe sricrn
MOlet, xhât o thris isoe fte rpet, iht, tamnae spirs adcnta tesai i hoeori pr adt

frciesadunetkigo tecmpn.or» ar hrcf orsc att aetoratrnyfr h aie g)T aryo &yohe ti
cobldeatonasth Cmpny'my hik it adinpatiulr orshre, en wic my etncaabe f eig Onenenlyoradanagoul

bod, abnue rscrte fan te opn aitojce arre nI onc i ihtebuieso h opn rcluae
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ai the City et Toronto, in the Province of Ontario. Dated ai the office
of the Secretary. of State cl Canada, this Imd day of January. igif

THOMAS MULVEY,LJEG A IL N Under-Secretary of St&tèý

BRITISH CATTLE SUPPLY COMPANY, LIMITFD.
KEYSTONE SUPPLY, LiMittU. P UBLIC ýNcI is hereby Civen that under the First Part of chapter 79

?f the JI Statutes of Canada, gale, krown as Cumpanles
(Conlinued /rom page 4o.) Act.' citera patent have been is5ued under the ksCa1 of the sec-ret&ry

of State of Ca=dE4 beazing date the i2tii day of February, igt7, lacer-
ordinance, aider, regulatioa or other authorïsation or enactinent which Poradng Charles Henry Maybed, prcýéduut lorunto Live Stock bxchaagc,,May stem desirable ta the Company or calcuJ&ted directly or indirectly to Thomas Edward Goal, general manager Toronto Union Stock Yarde,
bruefit the Company; (o) l'o enter into any arrangements with any gavera. Samuel Hisey, live stock commission merchant, and Hwry Talbýt, presiciciurUattle Company, ail of the City of Toronto, in the Province ai Ontario;tuent$ Or authogitict, suPreme, Provincial, civic, municipal, local or Ciller.
wibc that may seeni conducive ta the company's objects or any ai them, Robert Henry McElroy, of the Village ut (-arp, ni the ail Province of
and tu obtaia train any such goivertiment or authority &ny statutes, ordin- Ontario, secretazy-treasurer and Member of the Provincial Pa-rli&ment;
auçcs, licenses, cOntracts, aider$, regulations, docrecs, rights, powers, Chules Robert McKeown, of the Town of Oranseville, in the said Provinge
tranchibes, privileiles and conccssioný whicit the company may think it of Ontario, Kines courisel and Member of the Provincial &nd
deaira>le ta obtain, lsud ta carry out, exercise and cumply with the lerms Nelson Monteith, of the Çity of Stratfoed, in the said Province et t

cattle brecdrr, for the JI Purposes, viz. :-(a) £o carry o. by .1et the saine; (P) Tc establish and §apport or isid in the establishment sale or otherwisc the business of purchaýerý, suippers, producers oo ffand support ci associations, institutions, funds, trusts and conveniences dealers in live stock of every kind and live stock products; (b) Ta enterCaiculated tc beriefit emPloyecs or ex-elnploycc3 of the company or of it3 inco any partnership or into any arràngement for union of interes eu-predocassort lit business or ci any persan, paztnersýip, association or t,!4. compainy allied with the company in business or subsýdiaiy ta the coin- operation, joint adventure, sh&ring the prolits, reciprocal concession or
otherwise, with any person or conI carrying en or engaged in or &boutpany or la which the comparly fields abarci or accurities or tu bertelit business or transaction capable of b 'the depericients or connections of such persans and te grant pensions and ta carry on or engage in any cing

joluwances,,aad ta make payment5 towards insurance and ta subucribe ut conducted sa as directly or indirectly ta benefit the company, and ta letid
money ta, guarantec the contracts of, or atherwise assist any such persort

tuarancec money for charitable or benevolent objects, or for acy exhibition or çompany, and ta take or atimrrwise acquire shares and securitie f anyor foc any publie, geiierai or useful abject; ýq) Ta promote. fora, such ... Pany, anàr t. sell, hold. sI vith or without guax"tec ouorganize. manage, devei-ip, iake interents or stock or shorts in and assist otherwise rital with the saine; (c) Ta acquire or undertake the whole orfinancially or atherwise any p&rtnership, association or company for the any part of the business,,property and liabilities which the Company, iopurpose ai acqlàiring or taking over &Il or any of the proposty and suthowizcd ta carry on, or possessed of property suitable for the Rurploseil
dabfliticii of the company or for any othw purpose which may stem calculated of the company; (d) Ta establish shops or stores on any lands belonginitdirectly or indirecLly tu brnefit the company; (w) Ta acquire, purchame, te or sold by the Company, and ta purchase and sell articles and Sonda
take on leaie, hire, construct, improve, Own, maintain, operate, manage, of avery, description; (e) Ta aid or assist the immigration of persona with
carry out and central plant, çquipment, machinery, ouppiies, buildings, the object of settling thora upon any lands belonging ta or sold by the
works, shops, wa-rehouses, manufactories, pumps, tanks, tank cars, pipe company, and ta aid or as.sist bytway qf bonus, cash advances or ailier.
linos, omelters, refinaries, roiscis, wayg, canaiý, bridges, electrie works, wise, with or without securit $et lers or intending settlers, and generany
clectric plant, hydraulio works, hydristific plant, beau, ships. docks, ta promote the sortie t OPtile & Il 1 da; (f) Ta cquire by purchasi
wharveu. piers, gas works, cables, waterworks. reservoirs, &'queducts, or.otherwise hold an dea in aber limits or licenses, water lots,
fitimes, ditches and all such ailier structures, works, conveniencts and ap- water falls, water priviletes or concessions and powers and rights and
pliances as may seco calculaied directly or ladireccly ta advance the interest therein and ta build upon, dcvelop, imigate, cultivait. farci, settal«
company's iiiteresta, and ta contrlbute ta, subsidize or otherwile assist and improva and utilise -or otherwise deal witk or dispose of the saine; (S)
or raite part in the acquisition, puzchase, leasing, hiring, construction, Ta acquire and hold property of every kind and nature, and ta taire &ai
improvement, Ownership, use, maintenance, operestion. management, cKrry- hold morisages, liens, hypothact for balance Of ci ha e mÔney or for
ing out or central chereof; W Where such course la required for the pur. advances made ta puichasers oT by way of &dditrua ssecurity for debu

contracted ta the compary, in the course of the business; (h) Ta taire etpose of the company or may stem calculated directly or indirectly ta àAý otherwise acquire and ta hold shares in any ailier company havint objectonterests, ta acquire, purchase, talle on lcate, hire,vance the company's 1 altogether or. la part similar ta those of the Company, or carconstrtict, impravt, ûwn, use, inaintain, operate, manage, carry Out and rying
business capable of being colàducted sa as directly or indirectly ta betiefitco=oi but ouly upon lands owned or controlled by the company, or the company; (1) Ta enter into any arrangement with anyovu Villon;%ich the compacy may have a right of license ta that effect, municipal, local or otherwise, that may accru conducive ta the Cao a P &"oBuck toade, ways, bridges. lines of rail, spurs, sidings, trucks, rollins objecta or any of them and ta obtain front any such auth-arity any righstock, cablei, wircs, motori, locomotives, cleçtrical plant and al] such privileges and concessions which the Company may think it des"blé teother structtwes, works, couveniencei and appliances as may bc required obWn, and ta carry out, exercise and comply with any such arra gementsfor the purpole of maintaining communication by telegraph or telephoce ZLrighte, privileges and concessions; (j) Ta subscribe or guarantee nione;or ci effecting the transport of goods or passengers, and te contribute ta, for charitable or bcnevolent abjects, or for any exhibition or for , &BAY:1 ubsidixe or cI assist or taire part in the acquisition, purchase, public, gerieral or useful CI (k) Ta promote, any Company Re

)eg6xm,4E, kiricI oon&Wucti4>n, improvement, oýership, use, maintenance, Panies for the purpose of acquiring or taking over ail or anye oftomhècarrying out or central thercoi; (t) Ta draw,OPCMUOO. M"11111491:1011t; property and liabilities of the comparly, or for any other purpose whick
maire. accept, endorse, execute and issue promissory notes; bills of ex. may stem directly or Indirectly calculated ta benefit the company, (1) Te .:ý> , I
change, bills of I*dÀ&W, warrants and ather aegotiable or transferable fau subscribe for, Purchase or otherwist hold, acqu.ire, Own, sell, assisesutrumengt; (u) Ta seil or dispose of the property or undertaking of the tracisfer r otherwise dispose of any déal in shares of the capital stoçkcompanyj or any part thereof for such consideration as the Company May of any other corporation or cotporations, association or associations Of
thI fit, and in pmticular and notwillbstanding the provisions of section the Damihion of Canada, or of any province thereof, Or of, &XI ailier
44 of The Companles Act, for ahares, debentures or securities of any Country or State, nûtwithstanding the Provisions Of Section 44 of the $àMI
other partnerahip, association or compgny; (v) Te adopt inch alcalis of Act, and. the bonds,, cil lits, privileges, franchise% and Ciller securities of
maklng knoI the products of the company as may stem expedient and In any corp ration and WhIe CI of such stock or securities ta exercise ail
particuloir by advertiiing in the grecs, by circulars, by purchase and ai- the rights, powers and privileges of ownership, including the right ta VQte
bibittola et works of art or imterest, by publication of books and periodic&li, thereon (ni) Ta construct, imProve, maintain, work, manage, carry out or
and by granting prizeu, rewards and deuâtions; (w) Ta consolidait or central nv 'roadg, ways, branches or sidings, bridges, resçrvoirs, water,
amalgamate.witit any atheý Company having objecta similar In whole or courses, %vharvesw manufactoffies, vratehouses, electrie Warka, shops, atozleqi

and other works and couvenîences which may stem calculated directly erin part ta those of the Company; (x) Ta procure the company ta bc indirectly ta advance the company's fatereEts, and ta contribute taered, licensed or otherwise recagnized in any foreign country and ta
desiknate and appoint persona tberein ai attorneys or representatives of sidize or otherwise- assist or taire part in the con1truction, improvement,maintenance, working, management, carrying 0 or contre] theteoi; (à)the Company %ith full power te represent the company in tll matters ut ingg with the Coin »YTo lend money te eugtomers, and others having deali&«ording te the law of such forellin country and te accept service for and
en bebalf of the comPazY 01 anY Process or suit; (y) Ta Pay Out of the and guarantec the performance of contraétu by any such persans

draw, make, accept, endorse; execute ad issue promissory notes, bill,fuctis of the Company ail or any of the expenses of or incidental ta the cxchainge, bills of lading, warrants an*d 6ther n egotiable or traisfeisibleformation and organization thereof and ta employ, contract with and pro- Instruments; (p) Ta oeil or dispose of the undeTtaking of the compIvide for the remuneration of brokers, commission agents and underwriters or any part thereof for such consideration as the company may think lit11pon any issue of shares, bonds, debentures, debenture stock or ailier and in partieular for %hures, debentures or s ecuritics of any ailier cc>SPaa.ý-tics of the company; (z) Tc distribute or IdMde ammets of the com,- il ose of the Party;lia -r or in part similar to th coin
T:ý1 objects. altogethLP-y in specie amongst the shareholders (aa) Te do al] or any ci the Opt svch Incen% of making known the objects of the company et, mayabove things as principal, agents, contraectors or otherwise, and elther stem experlient, and in particulaff bv advertising in the press, by cimularq.»I or in conjonction with otherg ; (ffl Ta do all such other things ors bypnblication of bIhmki andperiodicals, and bv granting prites, revraIMay reela directly or Indirectly to bc incidcntal ta or conducive ta or con. and donations; (r) Ta de al thints as are inridental or conducive %o tne.

venient or proper for the accomplishment of the purposes of the attain- attaiqment of the &have object%. The operations of the Company te
ment of the abjects of the Company or any of them, or expedient for the carried on throughont the Doininion of Canada and elsewhere by the naqke
protection or bencfit of the company; (cc) No power granted In any of '*Britiqh Cattle StiPrIyýCOmPanVI, Limited." with & capital stock of vêt:
PaTagrisph hertof shall bc limited or restricted by reference ta or infizrence nI live hundrect thôtisaad. dn1lars. divided into 25,- shares of ces-

e terni% of any other paragraph hercof. The operations of the coin. hundred dollarq ëich, and the chief place of business of the said

Pany ta bc coorrieil on throughout the Dominion of.Canada and elsewhere ta bc ai the Citv of T-rmnto. In the Provinre of OnlI natta at 't'h"e
by the mame of "Keystoue Supply Company, Limited," with a CsI ffic of the Seemetary 01 State of Canada. thii i4th dav of February, 1qý7ý
stock of twenty thonsand dollars, divided into 2oo share" of o C undred TFIOM.4.«; MinVEY,
dollars each, and the chief place of businej5 ni the sitid company ta 'bc .14-2 IYnder-Serretary of State.

Mr. T. G. Meredith, K.C., speaking at the annual meet- On the contrary, they suffer (ivith countless others)

ing of the Huron and Erie MortIZage Corporation at London, the abnorinal conditions prevailing. Not only, as already
of the war taxes and patriotic funds paid and granteil by rnentigneý. do we pay higher rates on our borrowed rnoneys
the coi»pany, said - 'I'These taxes and contributions. are anà etperience difficulties. in investment, but varions legj«ý
cheerfully -paid, yet our shareholders should not forget that latilirC enactments, paTticqlarly those of the Western province%
mrtgage companies are not making profits "t of the war. rIender more difficult the business of a rnortgage company.r



,00 Loan and hcbcnturc
The Forty-sixth Annual General Meeting of the Share-
[ers of this Company' was held on Wednesday afternoon.

instant, at the Company's~ Offices, London, Ontario.
The chair hnving been taken b>' the President, Mr. John
,lary, the Manager, Mr. A. M. Smart, who acted as
.-etary, read the notice calling the meeting and the minutes
lhe last Andiual Meeting, which upon motion, were con-

The Annual Report was then presented, as follows
London, Canada, 26th january, i9z7.

the Shareholders:
~The Directors have great pleasure in presenting the fort>'-
h Annual Report of your Comupany' for the yesx ended 3oth
eniber, 1916.
Tht policy of keepîng comparativel>' large cash reserves
heen continued throughout the year, The Directors are

fadent of the approval of this b>' the Share.holders although
nvolvc"s their being content with more moderate profits
a w<>uld otherwise. have be*ui possible.
The burdens devolving on Canada, b>' reason of the de-

-ahle war,. continue to be~ easily carried. High prices of
n pr¶oducts make up, to some extent, for a considerable
rtage in quantit>', andl the foetign trade of the Dominion
the vear bias resulted in the larizest favorable balance in

Net carnings for the year 1916 are ............ $208,60,
Balance brought forward from previous year ..- 50,01.

Fromn this Total available.................. $1,1
Dividends (Quarterly> at the rate of 9

per cent. per annumn have been
paid...................... 5,500

Transferred to the Reserve Fund l.. oo,oo>o.o
- - 257,501

Balance........ ...... ................. i.x
Dominion Govcrnment WVar Revenue

and Business Profits Tax-
Retroactive, applicable to ioi5.» $ ,220
For the full year i916 ..... ........ 5,599.98- -____ 7,52.

Balance carried forward ...... .......... '.....* 53,59.

The usual continuous audit of your Conxpany's tr;
actions throughout the year lias been conducted b>' the Au
ors and their certificate accompanies the Financial Stateni

It is propýosed to sulimit for the Shareholders' consi
ation and adoption, revised and amended By-laws, n copi
which is being forwarded to each Shareholder with this Rer

Your Directors aclcnowledge the cane and attention i
which your Agents in Great Britain have devoted themse
to your welfare i connection with the Sterling Debenture
the Company.

Tht>' also bear testimony to the effcient manner i . wI
the Officiais and Staff of the Cgýmpany have discharged t
respective duties.

Ail of whlch is respectfully subznitted.
JOHN MCCLARY, President.

SIYATEEN T.
Ac0i»4T.en

Ua4aUo. from Ia,î ycar....... ...... ................ .... $ 50.1
laers C oUen Mortgages, Remt, Ete ................. 56-61
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âf, e j THLI' MON£-TARY -TIMES WEEKLY STATISTICAL RECORD
DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

Dit. NOVEMBER, 1916

Balance un 
. ... ...

Total Wlh"BANK Depu nts Slat n.
dan. 1917 Ili17. BALANCE in bancs 01 the Ministet et ' we7kibRAWA,ý et$.

ai pinance on 311àt oct.. Iole.. 41,141,450»M tk-

iýi'i11 1 . 1 _ _ _ _ 1- 
... - 792,867.84

ma*itoba:- j us. & ete. Il Cte. Dzpo«M in the Peut office Sav-Winnipeg .... ........ ... 3.2W.00 57308.2f 6.4u.38 ings Bank during month ....... 1,136,673.7z

TRAN FER& franc Dominion Gov
. ............. ..... Z7,163.50 1,187,5J1.98 20,076,18 1,167.i4à.80 ornament Savings Bank duyim

month. ............
Prime Ra..,d Island:-

Charlottetown ... .... 1972,813.26 1.3à.W0.47 1 I.M6,732.17 PRINGWAL .........
INTZIRBUT Accrued

New Bru"wick:-
Newcastle ...... ..... ...... I.bM00 t7O.O37.32 M51113 267,367.89 from Int April tu

dateoitraniter ... ........ ...........
52.075.84 6,879,0J1.08 55,74&W 5.M 277.99

Noffl DXPMTB ttaDMI02-004 fr= the
Amherst .................. . .......... ............ ..... .. ....... Pott Office Savings Bank of the
Eýa"ington ...... .. - ........ 48.0 118.67ffl 5000 l 18.ï2kôý United Kinadom te the Pest
0 bc ù% . ................ 1,1$78.UO i ig 657.27 M'oi LU-1198.11W Office Savinge Bank ci Canada 1.671.01
Hui't., 29,52U.12 2,532.211,78 VÀ.68LU, il.ffl,877.69

962 MIÉ2120 8.035,46 439,906.7à ku»mm aocrued ce Depouitors
....... ............ 4,077.00 421:1b& 12 3."4.7b 11120.8ME6 moments andonade principal

Pictou., ......... ............ .... « ..... on $lot march. 1916 ("ti=te) ............
Port Hood ................... 777.00 87.188.86 951,27 86.237.08
ghtiburne ....... 2.8M2,00 U5. 1.160.51 22dAM08 BAL&Jmuài atth. creditSherbrooke ...... .. ... ... 1,397.00 1(10 109.11 4 1 j.00 blý6M.I4 limenner Ellowed tu Depositors of Depositora' me-Waïlace ..... ............... 1,480.011) IX6116.118 ilets 36,142.03 en ýý t* " ed durint Ccuntl, on 30th

. ............. 7,M.58 Novr, 1916 .......... 11.4w,275.83
Totale ........ ............ iôtmB

GOVERNMENT FINANCE
PUBLIC DÉST 1917 1917' Lý»mm ANS ]3jtp»JDMM aie Total Slat BxpzNDrmim ON ýCAP1TAL Total Sist

luagLITIZe 1 et%. An couzT or CcaccunAT» FD, Jany., 1917 ACCOUXT, ETC. jany.. 191Pxyotble la New York ...... 76.557.000 00 investments--Sinking Plis. 13,5W.799 08
Pit7able in Canada ........ 3(fil,15W.971 @0ý01her Investments ils.ito.ts7 04 8 et&.Payahle in angland ........ M2,mi.812 40 Province W R»uuun- et$- War .......... 194e4,68186
TOMPor&ry " ne .......... 02 Misctl and Bila. Accounts SZI.MM» 78 Custgm* ........... ......... 10MM802 M Pubùý* Railways
Bank Circulln Redomp. 171 &7M.ýM 26 . ................ . 20.56009

U7 71 10 d Canais ............ 20.642.oâ 16
04>micion Notes . .......... 1&.111,331 79 Total Asiate ............ 480,240,673 78 PýgOtOM" ............. %ilway Subsidies.....
Sairiage Banka. ........... 54,733 421 05 - - - Pba. Work% R'Iwitys a 21:701:730 86
Trust Putidis ....... ....... W205:157 hOliotal Net Debt alst jany 7" ou armus ........ . ....... 20,890 194 80

87
Proviece Aeccunts .... tt.6w.d8l 20 Total Net Debt Blat D«..: Mo 78 111114-111
Niscal. and Bkg. AcSu nt% 88 777,3ù* bg Total ............. ........

ncresse of Debt... ....... 23.827.420 08 îlXpiMDrMUM ................. 4w al
Debt M: le.&, Total .............. 2I5,321i:9F1ý43q

CHARTERED BANKS' LATEST STATEMENT, DECEMBER, igi6,--------- _ __ ------------------ __
Liabwty of Customm ...........................................

Carrent coin ln Canada ..................................... 84i.M6.311 Other Agents ...................................................... . J.
Total Annote ...... ........... $L9a.044.256Cuçrent Coin elsawýore., ........................................ 28.61le 8"

Dominion Notés ln Cana . .................................... I&M,907 LIABILITIES
Domialon Notes eliewhers ...................... . ..... CapiW Authorimed .......... .................. » ...............
Depogitt for Ssuurity CE Note Circulation .............. 8861.476 Capital Sabscribed.J.. I... . ý ............................................ ...... ...... 3 100.0w Capital Pald UV.. .... .............D*pouits Contrai Gold Renom ........ . .... mi'
not"ofoth« ............................... 19.101188à Reserve FWW ........ .......... .......... i .........
Chaque* un other Banks ......................................... MM IU Notes ln Circul*tiod .......................................... 148,785,2W
L'mat ta ather Banks la Canada .......... .......... ........... Balance due Dominion Governaient ........................... :- S4 en'w

-cm ather Bank& ln Cana . .......................Batance due fi 
" &nt* due Provincial govera ......... ».Pid"et due from Banks la United Kin0co ................... 251MM.", Depouit» on Demand ...................... ........... 458 2Mil7

Due from aitewhore. .................................... . .... I»Poolts atter Notice ........ ............. M'OW 717
Dominion & Provincial Govlag= ent S«uritI«ý . ............... 31,09%081 :oit
canadien municipal Security ................... .......... ..... 167,579.7118 ............... .......... ., ....... W:
Bonds, D*b«twesý:nd stocks.. ................................ U. 107. M Bal *net due Banks à" Cxxiada; ........ ; ....... * .................. 8.987,287

&nd Sbort Loit in Cà»da ......................... ft.1569,99 Ba4ance ciuoiganks la United Xinoom,.... .... ........ 3,7Dl.89à
CWI and $hor-t Loans, els«Whare ................. 173,87KISt »Wance due Banks aisewhere .... » .........
Current Lesn@ in Canada .......................... M.11MM Bifiz payable ....... . ................... 5.2tlmi2

Loans eliewhom ........ ......... . ................ 76.M 720 A=Ptxüm under . : ....... - ... .............. 9,181,818
e to the Goverament or Cank da ............ . .... ..... ....... _ .............. S

le te ProvincW Ouvernoients ............................... I.M.748 Salanc" due tu the Imperial
Loans ta Municipauttes ....................................... 24,0M797 Total lJàbUiti« ...
Drerdue Debte .................................. ................ il.780:812 ta Directors ............. ..........................
Rdid Estate other th" Bank Premis« ......... ......... ...... 5.41N.961 A"Mo coin halé. ........... m»Il)
ilortgages on Real Eàt&ttý .... . ...................... 1.8m'is Averme Demi*" ji ................

Promis. es .............. ................. ....... 19.788.0do Greatest Amcxmt la Circulation ... ............... .......

TORONTO STOCK ÈXCHANGE-UNLISTED SECURITIES
QuotationsfumlthedtàThaMonetaryTImembyA.J.-PýattismJr.ý&Co. Toronto, Weekended FebruoLry2gth.ý1917.

Bid AsSc Bid Ask ald Alkk Bid AskAbitjbý Power ...... com. 68 8M Imper. Steel &Wiremm. 2 meçll2nawýýý
72 Carter Crume ...... pref.

.... pref. es .... Chapmarl Ball Bearings. 25 se Inter. milling ...... ýVw« 88 941, ....... 79
Angk>French. 5% bonds 92 93 Continental 20 25 Intemolonial Cool .. Com. 22 jj. Soverfiges Liwý .... .... ....

"I Arena Bonds 95 Cockshutt Plow C0ý pref. 69 14eWýTheatre. .... CoM 10 Standard RelianS LýDain 45
Atlyttic Sugar 20 Dom. Po'er & Trans com. 'W M . -- «Pelef, 80 00 " 1:& Radiation. .- Com. 30:Com. 4 Loitn &S*pref. 2 52 pref. 94 199 London v' 13' u 114 bondÏ 6à

A rican Natural Gas. 1.10 134=. Manufact'rer'pref. 40 go Limdergnan S. & Mac. 3-10 î- ly"t& Guarqantee se 90
à ing Paul ........ pref. 1 71 81 Doni. Permanent Loan 69 74 Mctai Shing. & Sid.. ore . ..... 65 M% Pd. 80
Bràinpton Paper. . ý.cotn. 50 54 Dom Glams., .... «. com. 16 25 Mer"w Screwâ% bdat.. M TorMtà Papet. 6% bondic 82t: Canada Illurniture.. pref. 45 Dunlop Týre ... pref. 94 91 momt 25 Tough Oak*,ch LiN. .......... 2,30

, C*Mda Machinery, O's 70 î 82 Dom. Steel & Fdry pref 87 92 Natiortal Brick Bonds.. St«] & Radlation.. pref.
40 .... Dom. Glatà ....... pref. 81 Northerti Blectric Unltëd Cig" 1ý-CW(ada Paper pref, Eastern car... pref. 70 .... North American F Il Urxlv. Steel & Toal. 42

pre 1.2s 
6% bond&... 95 ... Ont. Pulp Bande - Volcanke Oil ........ .... 113 190v',ÇânAdizn Marconi . ..... 2-50

Z*nadian Mortgage ..... 92 100 Poid Motor of Canada ... .... 3M FýcopWo Logn & Savinge se wabba" cettm 30 38
Ç&ný q4 ... CM. r.30 42 F'.nt'enaC BreW. bdgl .... 83 PrU tialrMSt . ....... 12 winsumAseurance ..... 76% don 

teé) ' P'dry.. ýcCm."a' 75, Horne f3Rnk XD 11% .... 04 ........ Pref go, DCmý lu: re,
Q&nxdiýn Westinghouse. 130 Imper. Steel &Wire.pref. 1 75 4 W... 20 29.M Hydoualer- ft tion!e.me ..... .CM. 12 Imicerial 0il ........ ... io .................8 î =-uý -- ----- .......

..........
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ipt of the. verylow rates

LEITS I
semDents, Sc. ~
le nt - 0c. per

char.e4 for

0F A YOIJNC FINANCIAL MAN'S
ncî ai, thirty-three \ears o)f ageý, cille
y'ears ago to take Up a new Une of busi-
ist whiich he had been prejudiced, but
,-ied great rewards for the successful. His
ns this year wilI bc over $5,o00,00, 'anid
Euture income of over $3,000,00 a year on
rîiten. W. are enlarging our orgarlization
enormous expansion of business during

W.Ve have positions for two good men
ords. This offer will be open during the
applicants of unquestioned integrity and
ferences will be considered. W. A. Peace.
3ranch, Imperial Life Assurance Comipany,

DOMINION TEXTILE COMPANY, LIMITED

NOTICE 0F DIVIDEND

A dlividenid of one and vr whl e cent.
Commo)n Stock of the, 1DOMINIO)N TEXTILE COMI
LIMITED, ha-s been declarcd for- the quarter cindink

Mad,1917, payable April 2nd, 1917, to shairchýo1d
record March i5th, 1917,

By ordr>f the J13oard,

Secretary -Trea sur(
Mo.ntreal, 27th February, i917.

THE MONTREAL CITY AND DISTRICT SAVINOS
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CANADIAN SECURITIES IN LONDON The ircilowing record ot transactiom on the Loitdo« Stock Exchange in Caffadi£M
securities during the week endea Febrtiary 8th, in compiled by the cajjadiaý

Gazeue trom ihd Officiai IÀR", and coquisis of the fiPst and last - markings " and Oka highest aisd lowest interveýting - markings'* unkss thore is a repe-

311CNT 89CIUBM U. (coniiqued) Temiscouata. 5% prior lien bonds .................. 94P

Donallaien Vancouver. 1932. ...... ................ .. .79* Do.. 5% committee certificates .................... Ma

Canada. 19»3d, si% ................... ........ 78t, à. fi 00. gza-47. 4% ... ........ 1 ............ ' ......... 72 Toronto. Grey & Bruce. 4'ý. banda ý ...... ..... ... 711*
Do.: 'IV47-49. 4% ......... .............. ....... White Pass & Yukon. 5% deb. stock. ý .............. 4S*

Do,, lm . a% . ..................... _ 68 ........... ............. Do.. t§% deb. stock ........... .................... M *
Do.. 1947, 2è% ........... ....................... 56P [W., 1953,4j% ................................. ... 77- Winconsin Central, 4% refunding bonds. ........ Mr
Do., Con. Pac. L.G. stock. Si% . . ........ 72j 3,2
On., 1930-50. stock, SèY . ........ 69à ý 70. 68Î Do 1928-33.41% ..... ........... ............... 91* Do., Ord. ... .......... ................. %W
Do., 1914-19, 32% 94 'j V@Lnýýuvzr and District. IM4. 44% ....... ......

Victoria.1962,4% ... ................ allie MISCELLANZOUS
Do., 194040 ' 4 Doý. 1920-60.4% ...... .............................. 74
Do.. 192". 4 ....... -........... ... 93L 4t, St. S Do., 1962.4j% .................................... 73P Ameq«HOldýn-Mccready, 6% Jet mort. bonds ....... as*

Wentmount. M4, 4%. ý ............. _ ........ 79à, à Asbestos Corporation, 5% lot mort. bonds ..... ... 74
Alberta, 19", 4% ....... ..................... ..... 791* Winnipeg, 19214e 4% ..... ..................... .884 Belding Paul & Corticelli, 5% clebs .................. Wi

tr2j 2 Do., 1940. 4% .. , .............. ........ ......... 83 Bell Telephone. 5% b nds .......................... 101-0
Dû_ Il Do., 194040, 4%. > ................. British Columbia Breweries, 6% bonds .... ........ 550

I9'ý4, lî............................... 97, Sâxd Do.. 1943-63,4j% .......................... 83l, t, 3, j British Columbia Blectriç. 41 ib deb.
British Columbia, 1941, 8% ................... CANADI" 19ANUS Do., 5% pref. ord, stock ................. 464,

Do., l"lý4 Do.. def. ord. stock.. ..................... s7à,Bank of British North America (£50) .. ...... Do.Do., 1917,4R .......... ................. ......... 98 Canadien Bank of Commerce (8100). -ý * j 1............ :1£39 Do. 87t-âbmitbba, 10,29, 5% ................ ................ 929 Maisons Do., 3 pref...... 1 .... ..... ................ 360 stock .............. ............... m iDO., ion 4 .. ....... ...................... ..... se ]RAILWAyâ gaie1947: .................... 75j* British Columbia Telephone, 6% pref..... ý ........Alberta & Ot. WaterwaYs. S% Lat _844 Do.. 4è% deb. stock ................................ 70.
1949,11% ..................... Algoma Cent., 5% bonds... -.......... ............. 29* Calgary Brewing, 5% bonds .........

Do., ION stock, 4% ............ .... ... _ - .. .. ... 791
Do., leu, 46% ý .............................. 5 Algoma Cent. Terminale. 5% bonds ................ 38* Calgary Power, 5% bonds ......... ...

Atlantic & North-West. 6% bonds, ............... 9ILI Du.. ord .......... .......... ..... ..........New Brunswick 1049 4% ...................... -. 7 wrence. 6% shares ......... 106J. 6 Camp Bird .. ....Atl nt c & St. La ......... 5s. 3d.0scatla, Iýiý ÏK ................... 711 ..............
....... ai* Buffalo& Lake Huron, lot mort. Sè% bonds ........ 101 Canada Cement. ord ...................... ...... .. .64*

Do;, 19". si% ...................... ........... * 67ý Do., 2nd mort. 5M bonds . ......... 98à. I)lý4, 7% pref. stock ............................... 9546
Do., ord. shares .................... . . .. .:, 9à, 89 Do.. 6% lst mort. bonds.. ý ....... _ ............. 971Do., lw4-U. 41%. - ......... . .......... &q'.U Calgary & Edmonton, 4% deb. stock ... ........... 71,3

19atarlo. lue, si% ................. 1 ......... Canada Steamship, 5% deb. stock ........ ........ 77
Do, 1947,4%, .......... ................... 776,7 Canada Atlantic, 4% gold bonds ............... 63ie Do., 7% pref ..... ............................... Mr

1948-65. 84Î. Canadian Northern, 4% (Man.) guar. bonds ......... 1W Do, ord. (voting trust cette.) ..... ý.. i .......... 3st *
Dû.. 4X, lOntario Division) 1 et mort, bonds ...... 8W Canadian, Collieries, 5% let. mort, bonds. ý..21t*Quebeç ................... Do.. 4% deb. stock ........................ 511. 2à. 1 - Î Canad" Car and Foundry.. . ....... .... ....Do., igul 4 1 ................ ........ 2. Du.. 3% (Dominion) guar. stock ............ ...... 62., Dc_ 7% pref. stock ................. 8

AllOS4, 4 ................... ............ - Bill ..... : * ý ý: ý ý::::::7
Do., 4% Land Grant bonds ...................... 911, à Do.. 6% Ist mort. bonds .......................... 68, J. 7e Do.. Alberta, 4% deb. stock .. ................... 67é C&nadian Cotton, Ist Ort.bonds ...

Do., l ......... ......... 84t, 5. j 5% M .......... Soi
1949,4% 78* Do.. 5% Land mort. debs..ý... ............. -...... 7 Canadien Explosives.7% pref ..................... .jol;

1 Do., Saskatchewan. 4% deb, stock ............... 701 Canadien Generat EU etric. ord .............. ...... 112

1919 Do,, 3ý1f. deb. stock ................ .... ....... 67J 7 DO.. 7% pref. stocke ........................ .. 1041, 5

De., 1951. stock, 4% ........... -.... D 5% inconne deb. stock ........ ........... - 7 CanaUlan Marconi ................. 995. 2id.. ad., Bu, gd

Du., 1954,41M .... ........ .................. a .... ............ Canadian M ining... 15a. lid., l4s. 6d., 10id.
Do., Manitoba. 4% deh. stock. - 41Do.. 1934. 4% deb. stock, ..... .. R2ý, 3 Can dian Min, Rubber, 6% stiock ................... 7%
DO. 6% notes, 1918 ............ ...... _. .941-1: C.1aldian Pacific Lumber, 6% lot mort. bds ....... 300

.................. ...... 91 Canadian Steel Foundries, 6% let mort. bda ..... 8ste
Siarnabir, 195à 4è% ......... 75* Canadian Northern Alberta, 36% deb. stock ....... 70Î*
cmjmrv, 1 * * ... « « Canadian Vickers, 8% lait mort. debs ........... loi

L 9- Si- 9à Ca,.. Nthrn. Ontario, ai% deb. stock * 1938.. 68* Canadian Western Lumber.5% de
........................ 80 Do». 5% incom e stock ............................ 20

Do., b. stock, IW6 .................
vol, ....... ........... Do.. 4 tack jýa«j*::'ý' "«''«,*« ... « ....... 52 Canadian Wes. N atural Goa. 5% deb. stock.. ...... 74â

......... ......... . ....... DO.. 8 deb îtoc . . . à.... 87J. 7. CaBCgdSWater, 4ý% lut mort. bonds .......... 78j, t, é
anadian Northern Pacific. 4% deb. 68, Caley Cobalt .... .... ........ ................C atoýý' *Do.. 4è% deb. stock ............... Si. Cedar Rapids, 5% bonds ............................................................... ::_78 Canadian Northern Quebec 4% deb Cockshutt Plow, 7% pref ...................... g4*Do, , e

Do., igiffl , .......................... 97J. 94- M Canadian Nthn.Westo.. 4j% deb. stock. Columbia Wes. Lamber, 6K pref ........... .Ils. lid.
Canadian Pacific, shores, 8100 ....... 1 Dominion Canners, 6% let mort. bonds ............

......... ....... Do., 4% deb. istock.... ý .......... go, 2, Dominion Glass, 7% pref ............ ... Mi
....... ................ 8310 Un.. 4% vref. stock. > ............. 1 2 Do rd

Onatar Wlnnipog. IM4.4è%. .................... 791* M.. Aliilonia, 5% bonds ............ DOMWOon î;ýn' 'à, S*'t'e'e'l»,S"%"'c* o'n''al. bonds .......... 83j, a
Maniâton, 19" , 4% ............... .............. 85,2 Do.. 6% notes. ............... ....... ........... 107 Dominion Steel, ordinary ............. ....... 66J. J. ilprids. > ............ 8Q Do_ 6% pref ........................................ 84
Lobbridge, 19424 4M ............................. »751 Central Ontario. 5% lot mort. b 1
Moilisonneuve. 199241,, 5% ..... ................ -- 'W Détroit, Grand Haven. equip. 6ýb bonds. ..... .... 1046 Do_ 6% notes ................................. ... 101

Do., Iwo-M, 41%, .............. ....... ... _ .... 79* De., con. niortý 6% bonds.. ý ... ................ IOCÎ Dominion Textile ................. Iode
àledjdne Hat, 1034-84, 8% ..................... Dominion Atlantic 4% lot deb. stock ............. .M Etectricul Develop. of Ontario, 5ý, ebs..Mi. è, 71, 8,Mý
lk= cton, Igu 4% ............................... 

...... - :: Il
Do_ 4% 2nd deb. stock.. ............... .......... ý 729 Porest N1018 of B. Columbia, 5% deb. stock ....... son.*

contreai. 3% ý .................. as Duluth, Winnipeg, 4% debý stock ........... .... Wj* Imperial Tobacco ........................ 1984, 8s: 1.....................D o. ................. ....... 1....... Ul- 3- 1- 3 BcÈrnon. Dunvegan & B.C., 4% deb. stock ........... 70P Do 1 s d.
1942, 84% ......................... Grand Trunk Pacific, 3% guar. bonds ................ 62 KaminixtiQuiik Power ............ _, ............... 13"

Do., 1948-50, 4% ................ Do_ 4% bonds (Praiie) A .............. .. 61, W, J, 60 Du., 5% gold bonds .............
DO. (St. Louis). 1949.4j%... ý .......... .......... 85 Do. 4% bonds (Lake Superior) ... ........ 70, 21. 70J Lake Superior Paper. 6% gold bý
Do ................ -............. 781* Do., 4% deb. stock ........... ............. s7, 1. 6è, 2 Lake Su perior. çommon, ........... ....... 114. 9, 19

MOOM J Rw. ieffl i. 4K ............. -........... Doý, 4% bonds (B Mourtain) ............... 60 Do. g.Idbonds.... 84, J. 4
DO. 1951-3. 5% ............................. ...... 83 Do., 5% notes.. ................. D,,ý: "ý incom e bonds ....................... SS

lKew Westminster, 1931-62.4% .............. ...... 780 Du., Branch Unes, IM, 4% bonds Le Roi, No. 2..... _... los. Sd.. los., Os. 10id.. los. iýd.
Do., 5% .................................... me Do., do., 1932-42,4% bond a ................... 74s'a Manchester Liners, .............

North Battieford. 1943-53, 5j% ............... ..... 766 Grand Trunk. 6% 2nd equip. bord 1 ...............Moline Plow, 7% pref. ........ ................. 1 6
«Cwth Vancouver. 1963, 6% ....... Do., 5% deb. stock ........... ý': ý' 0.1

.......... - 73 Mond Nickel, 7% PrEf ....... ......... ...... ý2Sa. Sd, aDo., I9Sl,ý 4k% ............... .......... ........ .s Do. 4% deb. stock ............... 67 si. 41, 5 Do.. 7% non. cum.-pref ...... ............. ý 22s. Bd..
O"wa, 193ffl 4% .............. ....... 861, 6, 81, 1 Do.: Nor. Of Canada, 4% deb. ..... 71* DO-, Ord .................. .. 598., M.. Us. Sd.. Ils. 9d.

Doà, 1928-46.4% ......... _ ................ .... .. M Do., Grelot Western. 5% deb. stock ..... .......... Si Do.. 5% deb. stock ................
Point Grey. 1960-61, 4K ........ ........... ....... 68 L)oý ý%rellington, Grey & Bruce.7%.bandi .... 11030 Do.. 8% deb. stock ..... ........... 98*6

Mi. 5 Montreai Cotton, S% clebs .......... ............ 
86

6% ................... 81 Do., 6% notes .......... ... 
t

Port Ar Du.. Si% notes, .......... ....... MIS Montreal Light, &c., erd .............. ........... ...... 248
-t h or, 19»41, 46%. ý .........

Do., M2.48. 8% . ................. M Do.. do.. 19W .............. ...... Do.. 41% 1 et mort. bonds .............. ......... 071:
............ 68* -X, guar. stock. ............ Montreal Street Railwity, 4j% debe ................ qS*Ptim Albert, 19n . 4j% ... ..... - ..... 0 Do., 4 :.':: ý: 1 ................ ........................ 921*Do., lW2Sý4s' M% ......... ....... « ... ...... » ... Bli Du., 5% 1 nt pref. stock .................... 67j, 7, . 6

4% .................... .. 89.811 Do.. 5% 2nd piref. stock ... ...... » ... ..... 561, 6 MOntregi Watxr, &c., 41% prier lien.. 78J.9latýi è
74 Du., 4% arc! pref. stock.. ......... ..... 26. 4g. Sk i. Nova Scotia Steel. 5% bonds ...........

9se Do». Ord. stock .......... gâ, Do.. 6% deb. stock ........................ .... 92
........ ........ 67 Grand'Trunk Junction, à%- rno.rt,.,bo.-j s-.ý ... ...... 90, t Ogilvie FlourMilis .............................

4 ... . ............. <1 ........ 721* Grand Trunk Western, 4% let mort ................ 670 DO- 6% lst mort- bonds. C. ........ ... 07
4 ...................................... 82 Do.. do.. dollar bonds . .... .................... _74* Pennian'a 6% gold bonds ......... ......

vlowisaî. im-U 4è% ......................... ....... 79 M -Western, 5% bonds ...... 994, 1001. 100 Price ýBros., 5% bonds ...................
Do., ...................... n Mi.. St. Paul & Sault Ste» Marie. 4ý lstýt.ýbd.s.._.1.0q: Do., ord. .............................. 1927

Do.. 1923-88. S%_ . 1 -. ............ 84je Do., let cons -mort. 4% bonds. . -.ý .. . . Riordon Pul p, 7% pref ................. > ........... 8
OL CoLtharine. lm.. 4qý .... .......... Do.. 2nd mort. 4% bonds..... ...... ...... . ..... Do.. 6% let. mort. deba... ...................

St. JOhný N.B.. IM. 4ký ..... ..................... 74 Do.. 79t pref., ýl00 ....... ... i36 Do.. ordin . ................................... 122
Do, 4% .... ..... -.... ...... ....... _.. .73 Robert Simpson Co.. 8% prti .... .............. a

Do., common. 0100 ........... . .... .... . . 85

ftskatcon. lm, 5%. - - ............... -........ M Do.. 4% Leased Line stock ............ ...... .7W Do., 5% Ist mort. bonds .............. .......... 8ge

»Oý, IM, ............ ......... .......... 79P N akusp & S4ocan. ý,% bonds ý .................... . q3 Shawinigan Power, 8100 ................ .......
...... ............. AQ New Brunswick, 5% lot mort. bonds. ........ 91xd. 1. 1 Do., 8% bonds... ............... Î, 4

.. .. ..................... 78J .... 70Î* Do., 4j% deb. stock.... .......... ........
Do., 4% deb. stock. ......... > ................

brooke. IM. 4é% .............. .8M Ontario & Quebec. 5% deb. stock ........... 84 panish River PulP, 6%, lot mort. bOndsý ......... M
Vancouver. lm, 14ý ...... ........... »L 80. 79 Do., shar«. $100. Do.. com ........ 4 .. ..... -........ - ......

1W. 1061, 4 -'ý .............................. pacific GIL Eastern. Do., 7% pref.... ....... ...........
1: Toronto. 1919-20.5% .............. . .... .4% deb. stock. ........ _eo Steel of Canada, 6% bonds ......... _98j. j, j

LW> leUM 4% ..... .............. ............ ... 84 Quebec & Lake St. John. 4% stock ......... 7 1 pr.f ................ ........ 1, ....... 1 -4
19 11),21. 4%- --... ...................... .1131* Quebec central. 4% deb, stock ....... to, Power, 4iX, d eb. stock .................

-Gg, ?. si Do., 41M COML Stock . ............... 73,
............................. Du. 4 % 2nddeb.stock..ý..ý-...,

DDo., leu 4%> ..... ........... ........... :111W Do.:à% 3,d mort, bonds ............... 894 Toronto Railway. 4 bonds .... .........

Viù., 19"9. 4% , ........ 74, 6. Si Do., stock .............. Vancouver Power 4R deb- Stock ................ 62à,

çb. lm, 4à, UL 5t. JÇ St. John & Quebec, 4% deb. stock .......... ., ...... 684* West Canadian Collieries, 6% lut mort ............ yS
lâhwuv«, igel. 41G .......... ...... ......... St. Levrrence & Ottawa, 4% bonds .................. 71 West Rootenny Power, 5% bonds ..... .......... iSj*

tî' ýà
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AFree Course
In " Sa1esmnnship"

W. have thought about t1he yom mawho scou oprospecte alwad. WomIu"Pdy..
lik. to b. in a busimu that will give you

A Good Living Wage
A Profitable Future
A Pr'ovision For'Old Âge

W. tLach a man the lasurace Busines,.
whch ofrt p.emanent sucos. does mot

futae sàprofeusions ationad
hep been truly namd "Th tpi ar

course

Prosperous and
Progres sive

Up-to-date business methods, backed by an
unbroken record of fair-dealing with its plicy-
holders, have achieved for the Sun Life of
Canada a phienomenal growth.

TO-day, the Company operates actively in
forty-two countries and upou five continents.

In the past six years its assurances in force
have nearly doubled; ini the past eleven% years
they have more than trebled.

Mor4 than 166,000 of its policies are now in
force for assurances totaliing over $265,000,000
-much the largeat amount carried by 5117
Canadian life company.

AljeOF NTIDA

'JLIRN rire,:> Ex]
[W
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BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIES
RETURNS FOR THIRTY-FIVE CITIES.

(DEPARTMENT OF LABOUR
6 21 Dec Nov Dec.

I)ec..ý 1918. compared FIGURES) z Se-
ber Llember with Dec.. 1915.

OF LABOUR NoÏ9Î6 16 1915 Increase+ Decreage-
Flou

Amount i Percentý 1. onai» AND FODDElta: 6 276.2
Grains, Ontario .................. -.......... IL 241 1 2u 9 165,()W estern ........................... ýj 5 198>3 Ig6ý

NOVA scurriA ....... 129,109 -68,W -52.92 Podder 186

Halifax -t.45 Ali 15 230:2 246"

99,485 52 82D 127 12B 14-W 17 .... .7 173

.......... 21.700 8:200 2: 5.6v + .83 Il. AngRALe &go MEATB:
Sydney 6 2n. 6 210.7 203.6

Cattle and beef ............ ... 6 2ýj0.8 2W.3 175.2
Naw BRUNewicg.. 19,8w 10,100 24.675 + 6,575 - 26.Î15 Hoge and hog products .............

Moncton .......... 4.8w 18.100 Il 14 300 +794.4i't Shaep and mutton.. - -e. à 213.5 2W.0 172.1

lit. John .... .... 18.wo 2.000 22,975 120:975 - 9LA Poultry.. 2 261.1 M.9 206.3
188-q

17» 007 - PRODUM ................. 9 245.7 227.8 189.6
quiumc ....... 487.M 2,246391 78-30 ...

Maisonneuve ..... 5.5m 7 7.000 IV. Flobt: 6 181.1 167.7 151.8
montreal .... 'W ÔÔi* 044,425 1 .746,425 - âAÏ, Pregared flah ........ . ........

Quebec... 788.878 89.089 113016 - "1947 - 21A9 Frash flah ..................... 3 178.7 178.6 11N.0

...... 20.00 88 M 6:W0 +82.50 +1.375.00 Ali ............... . ........ 9 180.3 171.3 155.2

Tbree River$ ..... 127,100 3,750 75.M - 71.9m + 95.04 V. OTNzR POOIDS:

e W«ýnwu nt 35,200 8.0m $00 + 7.765 + 2,588. 83 (àj Fruits and v«etabl«
Fr»h fruits, native ......................... l 220.6 216. 11 Ili. 3

OsTaitio. ý ...... l.6W2.193 3,8l7.6W -2,145.288 +2m.21 Presh fruits. tortilla ............... 3 IlLâ 118.5 100.7
4 196.4 107.7 IW.8

Brantford ... 9,943 5,375 111515 - 6,140 - 53.32 Dried fruits ............. .........

4,226 000 800 + 14.ZW + 1.773.0D Pruh velletables ..... .................. ô 346.2 317. 6 211.1
Fort William .... il. 3 178.3 17e. 0 10&1.

Il ,.750 21710 + 4 1.040 +1,514.39 Canned vejdetsbiels ..........

183,420 112,445 76,470 + 35,976 + 47.07 Ait ..................... 227.0 217.3 156,6
10.033 (a) MisSllancous groceries and provisions

21870 40.628 - 37,759 - 92S3

Hitchtner ........ 7.760 13,ffl 2,5W + 11.3«25 + 81.89 Breadstuffs ................................. in 194.4 20.6 140.2

London .......... [- Tels. coffee, etc ........... ................. Il 131.2 1.3.4 121.9
64.UO 18,705 24.279 - S.MS - 22.93

Ottm wa.. 1.0,575 41,125 3l"160 + 9,875 + 90.76 sugar, etc ............. 6 181.6 t7g.2 147. ô

36,73 ....... ô 1119. 1 145,9 132.3
Petereorough .... 3,040 iM 1,6w - 593 Condiment* ......

Ç'ý" PortArthur..... 3.4ç4 61272 1.076 + 5.196 +4r2.89 mi ......... .......... 172.6 17ô.ti 137. Il

Strottford , ...... 6,485 lis cm - 4,2w - 97.95 VI. T"TiLsa

St. Catharines ... 57.470 36,145 30.370 - 14.425 - 28.&2 woonons ................ 6 238.9 237.6 2M. 7

Si. Thomas.. MM 4,700 Bw 4,ý cotions .................. 4 182.3 188.1 ili.9

Toronto ........... 428,848 "Il.863 +2.731,N5 +392:04 Sltko ............. ............... 3 1 16.8 111.4 96.1

Windsor .......... 170,OW 87,400 128.6w 89.200 - 30.97 Jut es ............ :::::: ............. . ....... 2 381.4
Flax Product# ............................. 243.3 243,2 186.9

MANITOBA ........... 29,(25 7.WO -22.026 +314.6r OilçlothA.. . ........................... 2 139.8 189.8 118.7

Brandon .......... 16,5w 123 1,2w 1,075 Ali ................................ ... 20 214-3 209.4 168.3

Winnipeg 199,400 28,NQ 51800 + 23.100 +399.28 vii. Elinas, L*Aimait, Bom &nu Saoue
Hidés and tallow .... 4 433.8 31M.7 207»J

SAMATCHIKWAX 181480 is-M isow + 2.780 + 17.83 Leather ............. 4 imy 225.8 174.3

Mom Jaw ...... 61050 125 10>5w 10,573 - 90.81 Boots and shoés .... -....................... 8 220.7 220.7 t62.4

Ralliais.... 41 2.6m 408 2,253 +M.78 Ali ............ ............... » . ..... 303.6 201.7 183.1

....... . 010 iseeo 4,700 + 10.9W +231.91 VIII. MaTAL& AND I»Luan"&:

ï, Iron and steel .......... » .......... . ........ Il 171.7 157.3 120 2

Otber motala ..................
72,700 20,700 10.3w +19.400 +188,85 12 220.7 230. 1 2T.:o

33,400 O.uo ffl o + l'Mo + 21.U linplements .............. 10 180.9 148.7 114.8

BâIllont ou ..... 34.3S 204NO 2.780 + 17,750 +641.45 Au ....... ........... :: ........ as 189.3 181.3 150.1
IX. FUSIL àxD Liawrixa,

IllamqN Colvaitlà: .112.495 all"D 48,918 ++268.025 +610.83 Fuel .......... ................... 6 121.4 181.8 129,9

New w«tnmdlnetl 4.7U 1.7 1,335 M + 27.34 Lightù%M .......................... 98.3 93,3 94.7

100,ffl 2MZ 27,160 +250,185 +ffl. 59 ........................... 10. tb2.2 146.6 115.6

1.073 23,670 15.400 + 8,473 X. BUILDMO MATBRULs.
- Lumber.. Id 186.3 181.1 17f. ô

MLSljanoom Materima ........
Total ......... $4,M1.00111 $i7773,1401 $3,30.801 1,U3.8481 +U.04 20 180. 4 157.3 123.9

Palnte, cils *cd glasz. w .......... ........... Id 210-8 2W,15 169-7
Ali .... -................. ........ de t9o.? 183.7 162.0

MONEY MARKETS XI. Noues Fmmisamon a 177A 177.0 146.9
Furniture ... ' .................. Il »iO 209.0 170.3
Crockery and elatewa . .... ...
Table cutierY ................................. 2 90.1 90.1 87.1

Messrs. Glazebrook & Cronyn, excliange and bond brok- 4 149.0 14t. 9 129.3
ers .................. 16 10,8 IM. 7 1,W.5

Toronto, report exchange rates as follows:- Ali ........................
XII. Dunes AMD CUBRICALI ........... l& 250.1 231.8 M.1

XI Il. nt»BLLAnzoqm:Buyers. Sellers. Counter. Raw Pu" .............. ............ 1 ...... . 3dz.7 279.1
pin Làqum and tobacce .... ; ...... ......... IM.9 lu.0 IN.0N..Y. funds ... .......... ýi Pm i P.C. 7 168.6 149.0 1211.6

Mont: funds ........... par par ý6 to 2M.6 188.8Ali
Sterling- Ali onnulbeinti« ................................... -î;i. _8 8= 1 1

Demand ............ 478-35 478-90 481
Cable transfers - .. 479-50 480 482 a
-Rates in New York-Sterling, dernand, 47534 tc 475-»- Nice commoditiez off thil market. fruits. veattables, etc. one line of

Bank of Enizland rate, 534 per cent. Peltw was dropped ln 1915.

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
WURK 13=119) FBBRUARY 28TH, 1917

1 Par Par
Value Sellera Buyers Sales mi«ell"eous (Coniin"d) Value Seller% Huyeri Balai%

crolm abbés. Ltd .......... ........ 1 .... .... Fronýenac Brwweries Co ......... .............. iw .... ....
pref. 10/

.. .. .......... bond* 100
Howard Smith Paper Milla, Ltd ................ ....

Orfflb Can. Caném. Ltd .... .................. 100 .... .... .... Lauregitidé .............. ...................... lou
IM bonds 100 .... ..

... .. .. .. .................. bonds Mexicafà North .a .rn .Po .we .r ........ 100
-arm pb on ............... ............... ... .... .... ....

com. 100 .... .... .... ......... lyonds iw .... ....
...... ..... : ......... Mer.ý_n Mahpgany & Rubber Corp ......... IW ... .... ....
.......... ............. ....... 100 .... .. . . . .«

990UN Let Pjý~ ý ... ........................ 100 ... bondQ 1W .... ....
.... .. .. :.:: Mont. Tram'way & P(Ower Co ...... ... 100 .... ....

1. - A ... & a 10 îiù
CM. 100 National Brick ................... com. 100 ...

.. .... .... bm ds 100 .... ..... .................. .... boelde...... 4.ý .......... ID Sherbrooke Rait ...
'ray PoýM ýo ......

Qe pion Glane Co-, Ltd ..... 
. ..... bond@ MO

-Domîéw osoet C4 lotiL -i... -_. lac Weeterc Cala, Power ....... _-.1..1ý ... -ý M .... .. « . .....
............ J" .........

... ..... ...... ............. War 1AM (fully pald) ........ 00
... .... ..................... ........ ........ ... ....
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RITISH AIVERICA
ASSURANCE COMPANY

IaIil. Ocen Marine and Inand Marine Iasas.)
IIIçorportetd ISSS

m PtIRI8Mi MSSIN (259 Portage Avenue). WINIPEG

BOARDI 0F DIRECTORS~:
R. BROCH, President W. B. MEIRLB. VIoe.Prsld.nt
i AIRD Z. A. LASH. K.C.. LL.1).

r BCKERIKHoe M.P. 080. A. MORROW
__ OPE(L4odox,Bno.) AUGUSTUS MYERI---

3. P. OAR2OW, S.o,.*er
"e.0 W. R. BALDW1IN.

TM

CONTINENTi
1NSLJRANCE C

OF NEW YORK
-THE BIG0 COMPANY."

ASSETS EXCEED $30

Fire. Rent. Tornac
17 ST. JONSREE MOUNT]

17 ST JOHNI ORT MONTDA
SpecialAgent

A. R. STELL.
si Scott t..1

ATLASC.



rTRAbE OF CANAD>A BY COUNTRIES Iat ndCmrte4Otw.

MORWH DbF SEPTIUUER SIX MOuTua uIgNINCo SÉPTEMBE
C.9umm. Jhtutu5 1915 1916

43.962 23 8A 5.70 615i,151 591.818 2.;0,174 355,27S 3.5,74.565
225 26,974 lis 1*085 7,04 130,015 4306 254346

Brts fIa -... .51 .......... 60 8,252 44,084 68 4,861
108 3 80,194 85,470 46 048 m5890 3.01957 121.278 2,M0,888

41M 72.128 378074 1008 2,892.10 340.125 .8,2

" Ih at nic ............. .... . 280%f 95.700 052.08 141.12 1,9400570 471.468 1,A41,OU 746
Hoduas... ........ ............ 978.83 273862 1,0,012 85,183 4.372 O 1.729 LW 9.087,bI 224

,00o 10,587................ 9 35 5133,210 109,105 180,379 8

Hon K ng....... .. .... ...... 4.217 12.887 18,004 10.618 53.53 86 177,7
779 .... ,.,, 319 1, 184

nuits75 â4,7 tià 447 789049 1,787.40 950 2,6,6
188.,546 134.871 82,809 2l92,078 I.48D,609 1.1t.4 ) l,246 1752

TçàaB iis o1e . ............... 8.1 170gj 27,8 8,12 12.276300 5 182,8b1 1,7M.3 1491157 8 4#A8l. 67 8,704

AsreadM dir a............ 10 8,48 m 8,584

sagu .............. 3'""'7"' M9,41 7483 1 16" .1 301,S0,49 30 15,08
......... 79 87.W24 21 6,3 e d7 à,

............ 1 0,1 1. . . . . . .
95,8ý4 34,79 lC6 74 t7,77. 3 190 281 8 0942 19ê

.............. lm52 ,

' " 1 1.72 9 1,0 . 7
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LIFE UNOERWfITERS AT WINNIPEG

Winnipeg this sununer will 1>e the scene of the annual
rention of the Life Underwriters Association of Canada.
csrding tc> the latest issue o>f The Life ljnderwritersy News,~bright and business-like publication of tht Dominion
ocation, the Winnipeg Association have convention ar-
ýelUefts well under way. About 136 field men in Winnipeg
preparing a splendid programme for August 22nd, 2z3rd
24th. and the mernbership of the Winnipeg Association

miues to grow rapidly.

COBALT ORE SHIPMENTS

ng are the shipments of ore, in pounds, from
fc>r the week ended February 23rd, 1917:-
sg Mining Company, 57,802 ; Beaver Con-
ý, 79,M65; Penn..Canadian Mines, 76,298; Mc-.
&Svage Mines, 63,180;- La Rose Mines, 87,534;

,Oôo; total, 464,7

nds.
ist, 1917, no

LONDON MUTUAL PIRE INSURAN4CE COMPANY.

The qross premiumn income of the London Mutual Fli
Insurance Comnpany. Toronto, last year amounted to $()70,3&<
This is approxunately the same as in î915. The colupany'
incarne in1 19146 was *460O,395 after deducting $go,512 for car
cellations and rebates and $216,184 reinsurance premiuni, a
compared with $493,781. Expt:nditures compare as fo»low.-

1915.
Claims paid and outstanding.. $320,757
Less reinsurance recoverable .. 47,230

$271,527

5 -871
19)01473
23,90()

$493,781

Amount added to reinsurance re-
ser've.........

Expenses and commissions ..
Profit on business .....

1916.
$341,317

58,434

$282,883

166,817

10,694

*46o.395

59 pounds The reinsurance reserve, at full governiment stand
totals $272,332, the cash surplus *115,oo3, and the cal
stock paid uP $17,5o0. The total cash security for policyl.
ers is $471,1 î6, in addition to which there is the unas>se

w ainount portion of prerniwn notes, which amounts tO $247,491, mal
the total security to policyholders $718,608, and a surplu
policyholders of *380,895.

Assets total $718,608, of \vhich bonds, stOcks, etc., at
government valuation arnounit to $209,398, and real estate

lote issu, buildings $ 117,874. Tht unassessed portion of premium n
order, iu is given as $247,491.
per cent. Mr. F. D. Williams and A. H. C. Carson are in charg
itre dated the business cf the London Mutual. In 1914, the finar
)ig The statement recorded a lbas Of 51 ,8,34 on operations. In
>oo short- following vear, a profit Of *23,909 Wa5 made. Last yea
ig19, and profit of $10,694 was made, despite tht unfavorable experv

of all fire insurance companies in iîgî6.

mi
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noutrelti seiaci% (costinued) Asked 014 Sale,,
Montreai and Toronto Stock TransactionS

gt«k Prices fer Week ended Feb. Istb4 illin, andffl m Penmans ................... .......... 07
Montreai figures supplied ta The Monsiary Titn« by Messrs. Surnett & Quebec Railway, Light and Powe

Co.,Bt.Sacrarnent8t.,MontrooLt. Toronto QU&.aýionq "and interent." Steel Co. of Canada. 941Pirqt oominion War ýàa»«n«
i L64 -mi 161700

liouïr«i Asecits High Low sales Second Domin on War Loan .........
Windsor Hotel... go .... .... ....

Aines-Huiden ...... ...................... oom. 17 Winnipeg Stre t Rail W*'a'Y'«.'.'.'.'.'."'.'.'. 95
.. .... ........ 20 .........

.................... ... 
.... W ygm ck ... .. e, ..... ............

C. Fishing & P' c Torainte storjité Asked Bid Sale*

Bell Telephone ......... ......... lis 115
OMIIL". - ts 4si Mo Ames-Holden ý ........... ......... . 18

28 27 135 Ainerican.Cynamid ............ *""« ........ « 80 26 296
Uj ..... ... pref.

...... ................... - prof 73 30 ...... 52 to 2CO
12à lit 226

........ .............. corn. 60 39 529 Barçelona ...... ........................

.......................... 921 92t Il B ell Telephone ................. .............. .... . .....

....... ................. .... British Columbia Flahine & Packing ......... 50

........ ..... prof . .... 7di .... 29 B raxillan ........ . . ....... -...... ............ 44 48j

Canadian Converters ........... ... Canada Bread ........... ......... ........... ... 17 le là

C&nadian Peundry & Forgingsý ..... ý: ý:p-r,£î .... ... 200 .................... ..... pref. 86à 86 ....

........... .... Canadian Canners. .................. > ....... 100
Canadien Ganterai Blectric., ....... ... 35 ...... ...... -pref. .... .... 50
Canadien Locomotive. 50 Canadian Canners ý «'ý:::Canada Car & Pound Y

.............. Pr 71 714 10
Canadian Paclfic Railway .... ..... ......... .... 155 lu ctrLc ....... ...... 40
Çdtaa" Stvitinship Linos ....... 36 Canadian General Ble Uý

th ........... pref.
P"rrent: 5Si

Civic ......... ... .... 82 Bit 1055 Canada Landed & National investment ....... 160 -ii;

Cartriaige Pactories ................... 20 Canadien Locomotive 68 54 50
-:,:: 90 88 j

Cons. Mining and Smelting ......... ......... » 314 ait 278 .... ....

Crown Roser-va ...... ... .... 300 ........... (Bonds) .... 95 .... ....
lis........ Canadian Pacifie R*IIWRY .. ........Détroit tfflway. ........... ........ lôt

Detroit ...... ........................ right. 2 2620 Canada Permarient. ý .......
Dominion Canners ............................. 00 Canadien Salt ....... .................. ... 135 12Ü

Cana" attarnahip .................... : ....... asi 35 570
- 50 ...... .............. prof. 8f3 86 disDominion Iron.... .......... ut 91pro

Dominion Bridge, .............. .............. lui LU Cement ............................. .... com. "à 51 170
1

10- 1 Corporation .............. com. 82 ait 1616 ..... ............. » . ............. prof. 9
.... Boi 80 7 Colonial Loan ý ............................... 7&

T e file ...... .................. .. ....

.......... 1 ........ prof. 103 64 Confederation Life., ...................... 335 3w ....

Illinois. 88 là Coniagas ................. .... .............. .... liko 65

..... pref . .... Consumer§ Gaz ... .......................... 165 184j 15Uks or Woods Illing ......... ......... pref. 121 ... ....
LA"Maultde Co ................... 180 2" Crown Regerve Mines ............. .. ....... ....

Lyan Con. Co ........... el .... Cro '0 Nest Pas§ ...... ........... ......... M E15 15
Detw iiii lia

ro it . ............ . .................. 1 ..... ...

m acm y ................ go .... Detroit .............................. ... rights ....
eam.

....... . .......................... prof. D am e ..... .................. ................

blapie Lest ............................ .... Dom inion Canners ........... ... .......... ... ....

amt,ýim cçýn .... ..................... Dominion Steel Company .. ................. 621 62
7 Dominion Talegraph... ......... .... ....

... Prof. .... ....
nontreai Loan and Mort ... Duluth Sup ............. . ...... ........ ...... 41 0 82

.......... ... ........... .... .... 85 82 9(j
gimtrw Trogmw ays ........ ................ P. 1q...Burt ...

pref. 95 91 2
arvi Debenture ................... .... 141 7Hamilton ................

Huron à Brît ...... ...... - .............. 210 83

le M ille ............. La Rage ............. .............
Io Latided H. & L ........................ ....... .... lie

Produch ......... ........... .... London & Canadian. ý ................... .... 182 131
Mackby Companies .............. .... .... .... 8" 881a P. .... 671 Mai 73

................. Mackay Companles .... .... ........... prof.
IL 981 97 76

* ....... ........... » pru . M pie L« fMll1ingý ........................... . .9si 97 67
Porto R Maple Leal Mililoi ................ Pr,,,,............. ... M onorch . .................... ...... pfaf. il 411 75PILVer iff . ý::

............... ...... 78 3

lath"t'. Pl. 134 ....

124J 1 su Nat. 8 car.... . ......... .............
lamin WA ter and pa"F .......... *:,ý l"à .... là278 ............... pref.

- National Trugt. ý ........... iff .... ....
................. .... - *:.*::::.*:::, ::.: n o 785

'On'art Wood.. ....... ........... pre Nova Scoea ........................ .... 103 101 Bu
asi Pacifie Burt .......... . ................. 110 3à

...... qom. 66 no ...... -- ...... ..... ..... prof: .... .... 80
...... ................. prof.

86W.Po. of C*.I.be4a. ........ 1346 Periman's ..................... pref............. as Pétroieum .... ........ 12 fil 1000......... 1 ...... - ... prof lu Porto RICO .... .............. 406 86 2lorblitc, Rallway .... ......................... 884
.... .... Quebec Light & Power ........ :." .... 24 "1 115

.............. « .. ..... 1 ............. 1 lis 100
...... ........ ...... .prof. R iordon . ý ........... ........................

waffl amack ............................... .. .... " ra, ..... ... .................... .... com.
W int Indin... .................. . ... . ... ...... pref. 83 192
liank of istitis .à Russell Motrw. - .............. . ..........

112 îls
Bank of commerce ........... ................... . .... Prof.

12 Shredded.Wheat ...........eh" of mon treal ............. 10 
jji

................
Bank of Ot tavu ..............................
Bank of Ta. a, to.. ý ........................... .... Spaniah.'.Rlverý..
Bank d'Hochelaga ............................. ....

....... Prof.
= Ut Nationale« ..................... 

.... 
... Stet " .nany of Canada. ............

FI" of Nova Sentie ................... * ........ .. - iil 96
Dominion Bank ............................. Toronto (lemeral Trust ............ 215 2liè 15
ilierchante Bank ............................ .. ....
Imnlmno Bank ........ Toronto môrtfiage ............... .... .... 140 ....

9tieb*c BAnk... Toronto Paner .......... ..................... .... M. 72 .. ,àToyýynto Rallw2y ......... ....... .... 85
Royal ELAMIC .................................. si Io 17 15M
Standard BaM ............... .... ..... coni. 111« -à Trethewey ............ ..................... 20 19
ffujoe Bank. . ....................... .... Tuckettq ........ . ............... . ....... 78 76 ...

93lg»trffl Bonds Lastsale '« ... Winnipeg Flectric ........................... 187 rëbl 27.......... ...... 50 Tçpin Citv. ........ ..... « ...............

IWI Tél"hone . ..... Bank ni Commerce .... .................... .... 202 ....%nk'af ntfowa ..... .. ... ....... ........
CWUOda cernent ...................... » .... ... .... loi

Rank of Hamilton .......

= 12a Cotton* ....... > ........... :.: ý*:: «:: 83 .88 Rank of Unntreal ....... .....................
adian Converters ......... . Rank of Nova qtotia .................

C" dian Con. Rubber .......... ........... 97 97 .... *** ::-- , 102 190
90 Rank nt Toronto ...... ...................... 211

Cadan Rapide ....... .......... ............. 90 et -- 82
DQmhilon Ca riners ............ -, ........... 90 ... .... T)Dmfni" Rank ...... .............. tue, 98

Im neýrint Rank .............................
e Dom inion cû«I ................................ 94 go 2w o ........ ... ............ .... .... ....

Daminion cotton..Wt;;;iý, .............. Rank .......... ... ............. .... .... ifs 1and ...... .............. .... .... Ra"I ibitl,101, el"*Mq 212 ... ....
linion ..................... 97 ... .... .... Iqtendord Rank .................. ........ 139on Texele. ................. ........ à (Ynlnn RAnIr.

Dominion T"-dit ............ 5 .......... Last sait
pmwt* Textile .................. îü- Canada Rrocrd .......... à ................týgke of Woods

tide. ....... ... . ... CanitdfL Cement ........
éà 9300 glectrital D*výelofflent ..... ..... ...... go

LIght, H"t.à Pu*er..ý .... sol
...............

.................. ............... ....................... .. . .
99 P » ....... ......................rmn .........."Il., of Cmà..

................. Jos 0810 ký
W& un loi M«

1-7> Lâïý 'Aà
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You Look for Security
Whether with the intention of taking out insurance or asso-
ciating yourself with some Company, you look for security.

The latest figures emphas.ize the unexcelied financial position
of thiis Company.

Business in Force over ...... $59,600,000
Assets over........... ..... 16,400,000
Net Surplus............... 2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American
ZEAM OFFICE

Life Assurance Co.
. TORONTO, ONT.

a A annlr-.
K POR A COPY

1
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The Standard Life Assurance Co. of Edinburgh
Entabiitl»d IM. Head Offi« for Canada: MONTREAL. Que. 1828

InvestmWtiiund«rC@n-
I)çe W -with Cana- adian Uranch. over ... 8 16.W0,00

an Gwernment and Revenue, c«r ............... 7.9W.000
Qo*apnn»nt Trust. Bonua deciared ............ 40.1160,000

4we e«ý aver .............. 7.0w.0w Claimspitid ............ 151AWM
D. M. MoCOVN. Mgr. P. W. DORklq. Chiet Aient. Ont.

IL"TJNIIO
ENDOWMENTS AT LIFE RATES FIrè 10OUraMe Company, LIWÀW, et PARIS, FRANOB

Oapital fully subsçribed, 20% pald up ...... ::.:$ 2.000A"
ISSUBD ONLY 13Y Pire Roserve Fund . 4.919.00190

Availffle Balance frý;àîý&*ýiàî.ý;i'A* c- S*un« t 206.4M M

*fe Insurance Co. Total Lo»i5m paid ta Si et Deoember, 1918 ........ 10. 120-M 00The London Li 1 Net prernluin income in 1918 .................... à»1.441:03
CANADA 

St. ohn Street, 
Mootrenl

LONDON ... ... Cacadtan Br»cb, 17 J , Manager for Canada.
Mauetcu un. Tarn.

FURKA te office. 18 Wellington st. Bast
POLICIB* "GOOD ÀS GOLD... 1 J. H. EWAWT. Chief Agent.

X
INSPECTOR FOR EASTERN ONTARIO

Firet Britlab Insurame Compam egtabli-h-d In Canada, AýD. IW4And District Na"ders Wiànted
For the Countist of Perth, Wellington. Grey, Bruce and Eaux. làberitl Phoenix Assurance Company, LimitedýL contracta ta 9004 bumn«$-geuers. ]y giving full particulers ta
H, A. KENTY, Buperintendont of Agentr...

FIRE of London, England LIPIE
THB CONTINFNTAL LIFE F«nded 17a

INSURANCIC COMPANY, TORONTO Total maources o"r .......................................... 90,0».M
Pire lossez paid ................................. ............
DCItwl,,,h Pe,&-l Governmentand Inv«tm«tinCoinud

ýu ty . C..adian Polley holders only exceed ...... 21500.000

Agents wanted in both branches. Apply to
AN OPPORTUNITY WITH A FUTURE FOR A STRICTLY R. MAcD. PATICIRSON,

MOM CLASS INSURANCE SAILESMAN
B. PATERSON,

Ta represent

The British Columbia Life Assurance Co. i0o St, Franocis. Xavier Strut, Montreai, Que.
(VANC*V"3ý ILC.) AU with pro& policiez affected prlor ta the Mat Decomber will rank

lia Ob aps" positteu. l"EfflGATIR UUMDRATIMI». for a full year's reversionary boum et that date
L&ý W-3à SHATFORD, M.P.P., Premident. W. P. CURELL, Secretary

7

British, Colonïal Are You The Man?
If you are % main of character, honesty andFIRE INSURANCE COMPANY ability, who cau organize men and enthuse
them, making them produce, we have an Al2 PLACE IYARMES, MONTIMAL proposition to make ta you. Get your
letter off to us to-day for full particulars.

Authorised Capital $2,000,000
Subudffl Capital $1 Imolow THE WESTERN LIFE

Agents Wanied in Unreprésented ASSURANCE COMPANY
Districts tf«d Ottice WINNIPEG

ANNUAL DIVIDENDS Prudential ""iciency
ARE PAID ON ALL POLICIES ISSUED BY

l'ho Pèrpcien al han ahv"o aýMedgt the

T-HE NORTHWESTERN LIFE ABSURANCE beit possible -- ice for its policyholders
COMPANY .dg..t.. AM the best le service

B»dOmeet Bmk of Noya ag«ia mundint WEVCM» in the resuit of efficiency. = -tion Of
working wW accounting methods. constant

OPENING POR INSPSCTOR OP AGENCIES. 4 policy forme. promptness In e
improvement of
payment of claims. suady reduction -of ex-
Pense rate ana practicai helps for agents
are a few of the Prudentialle greater e%.
ertoy *CM«vtments.

THE MONARCH ILIFE write ra'r Partwalarx or attranive

B. L. TAYLOR. ELC., The PrudentiaI Insuranée Co. of
AnIA17 »d Actuary

-w inconýorated under the laws of the State îf New Je. se-

Vfaâ» .... .... P. DRYDEN. pr"i"nt Hom of9m. IqKWARIL 1q.j.
"ýT

V,
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Canada Uraaok
M one, MenttvaI

M. Chevalioer uaSQ.

Wui. U*oIkon apheon,

Sir Prederick Willams-
Taylor,, LL.D.

3. Gardner Tb.uPlo.

J. D. Simupson. D.pwty
Asitn Manager.

ROYAL EXCHANGE
POUNDED A.D. 1720

KUAO OmFis ro- c&iu&A

ROYAL EXPIIANti BUILDING,
MONTEEAL

Dit. E. P LSLIA ,..I Montrel
H . B. EAoxmEwzrn, Eag... ... , Montreai
J. B. 1OUO*, HEs .. . Winnipeg j
a. A. WuaIT01u, Emo. ... Halifax, N.8.

SIR Vu,mic Eanm.Di. Bart.,
chairman Montreul

J. A. Jgaap, M anager caauaity DePt.
ATui,. BAMaT. Generai Mtanager

C.orenpond.oo. Invited from responsible
getlemen in umrepr.oamted districts re fir

"ladooeoe:
Roa Exchange. London

1LIFE
ONTRACTS

Head Offoo-Conr of D IUnion AVO., MONTREAL

naging Director.
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