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% CRWNADIRN BAW

Ba
"k of Montreal.
Extablishea 1818,

Hg,
i “ld.:n OFFICK : Montreal.
Remvg gnpital, $12,000,000.
und,  $4,000,000,

DIRECTORS,

P,

Hon, fq)"'ix'""‘*‘. President,
g“‘fllt,. « Smith, Vice-Pre-

itbr,

o, e Spotty AT, Pater-
rumm(;:' Muarray, tleorge A
on, -l“" tHush M. Lennan

Mw‘ M fLaniton. ’
gy uchanan

Rer, '

 Mue
Maiggennider, Asst. General
1 H, and Inspector.
Repactor. Meredith, Assistant

. B,
Buchanan, Secretary.

General

Almonte.

B ileville.
Brantford.
Brockville.
Calgary.
Chatham, Ont.
Chatham, N.B.
Cornwall,
Goderich,
Guelph.
Hualifax,
Hamilton,
Kingston,
Lindaay .,
London.
Moncton,
Montroal.
Oitawa,
Perth,
Peterboro.
Picton.

Part Hope.
Quebec,
Regina,
Sarnin,
SLr&ttfnrd.

St John, N.B.
Bt, Mary's.

Taronto.
Winnipeg.
@ AGENTS.,
re igod
Ulat Britain-—London, Bank
Lane mztreul, 22 Auvchurch
y B. C., C. Ashworth,

Na‘:‘“iﬂ."r. lla\n‘mlon Committee
. . Kin Chairman
2’:.’;(‘)""'- l{'illuspig: ’
al& States—New  York,
Lang Fb' Watson and Alox.
Ao ’B.) Wall atreet, Chic-
A ank of Montreal, W.
lebdm’ Mannger ; R. Y.
en, Asst, Manager.

BANKERS.

Qr, .

l:l‘:':k Britain—TLondon, The
Ank of KEngland; The Union
W of London ; The London
Boot estminster Bank. Liver-
e0”, The Bank of Liverpool,
on{ and, The British Linen

Unit ‘;‘“'Y and Branches,
ed States —New York, The

nuk of N
T ew York, N.B.A.
t:.?\k . Merchants'  National

Bo,
tfft::l'x:.l_}}:\l:fk Morchants' Na-
u .
Jﬂt}fﬁi.:m"k of Commierce in
" Francigco.—
el Columb(i‘g: Bank of Bri-

00[&3,}(11\!4 AND FOREIGN
RRESPONDENTH,

A N 1
Th':(l';..n; s, Newfoundland -
Ty, fon Bank of Newlound-

B 1.
:‘)lfit:c‘h. Columbjia.~The Bk
ﬂva‘ei:rh gnlumbln.
and. =T B
ew Zealand. e Buncof

e

Merchants Bank of
Canada.
E:tablished 1864,

HEAD OFFICE: Montreal.
Paid-up Capital, $5,799,200.00
Rzswerve Fund, 1,500,000,

DIRECTORS.
Andrew Allan, Trosident,

. Andor.-mn.Vicv—l’r(uitlnm.
siphe Masson. Hector Mac-
Jonathan Hodwson, John
<y John In i, lon. 0.
Abbott, M. Hugh Mon

ta o Allan,
(teorge Hague, General Man-

nger.
Walter N. Ander on, Supt. of
Branches.

BRANCHES,
B-llevitle. ... W. Tlamilton,
g

Bortin ,.....— Travers,
Brampton J. ¢ More.
Chatham...... F. S, Jarvis

Galt ..o o
Gananoque. .. A. Petric.
Haumilton ....JJ. S, Meredith,
Ingersoll .. AL M. Smith,
Kineardine (i €, Tare,

Ha rue.

Kingston...,. 5.

tLondon  .....W. F. llarper.
Montreal. A M. Crombic,
Mitehell .....E. (. Lawrence.
Napanee .....A. Smith,
Ottawn  ......\W. H. Rowley.
Owen Sound..A St. L. Mackin-

tosh.
L James Gray,
. Kirhy.

Perth. ... ...
rescott ...
Quebee. .. dohn Gault.
Renfrew. .....C. G. Morzan.
Sherbrooke,Q. J. A. Ready.

S ratford T. K. P. Trow.

St Johns, . H. Heward.

St Thomas ... WL Pringle.

Toronto ...... W, Cooke,

walkerton. ... .. H. Patterson,

Windsor ......\vm. Kingsley.

Winnipeg .....D. Miller,

Brandon .....d. C. Meredith.

BANKERS.

Great Britain—The Clydesdale
Bank (Limited), 30 Lombard
Street, London, Glagow and
elsewhere,

New York—The Bank of New
York, N.B.A.

AGENCY.
New York —61  Wall  street,
Messrs,  Henry Hagne and

John B. Harris, jr., Agents.

-

Bank of B.N. America.
Iistablished 1836,

HEAD OFFICK : Montreal,

Paid-up Capital, £1,000,000 Stg
Canadian Currency, $4,866,666.
Reserve, $1.,079,475.
London  Office —3 Clement's
Laue, Lombard 8t., E. C.

DIRECTORS,

J. H. Brodie, John James
Cater, Henry IR. Farrar, Richard
H. Glyn, Edward Arthur
Hoare. H. J. B. Kendall, J. dJ.
Kingsford, Frederic Linbbock,
A. H. Philpotts, J. Murray
Roberteon.

Secreta ‘y—A. G. Wallis,

R. R. Grindley, General
Manages

Branch =and Azenclesin

C ada
Brantford .., Alex, Roborison.
Frodericton, N B, Inghis,
Hal fax . ......A. KRS
Hamilton. . es.. Do Go McGregor.

T

Bank of B. N. A. Cont’d.

¥, Brownfield.

Kingston .oe«
London .ees LD Cumberiand.
Montreal. oee-de Penfold.

..D. Robertson.
Paris .evese-ol p. Bu:-Ihmmn.
wnebec . vee - He M. . Me-
e Michnel.
St, John, N.B.W. 1. Collier.
Toronto. e - Win. Grindley.
vietorin, B. C. Gavin H, Burus,
AGENTS IN THE UNITED
BTATES.
Acw York, =D A. MeTavish
and HL Stikensne Agents.
(hicago.—H. M. Breedon and
1. J7 Morrison, Avents.
Scen I"ran.:'ism.—-\\'. Lawson
and C. K. Taylor, Auents,
London Bankers: IThe Bank of
Tngland and Messrs. Glyn &
o,
FOREIGN AGENTS.
[ —Bank of Liverpool

OLtawn. oo

Lirerpoo
Australin — Union Bank  of
Au tralin,  New Zoealawnd—
Union Bank of Australin,

Bank of New Zealand, Colon-
jal Bank of New Zealand.
Indin, China and  Japau—
Chavtered Mercantile Bank of
India, London and China §
Aura Bank, Limited, West
1o dies, Colonial Bavk, Paris—
Messrs. Marenard, Krauss &
Co. Lyons——CrodiL Lyonnais,

Quebec Bank.
Established 1818,

TAD OFFICE: Quebec.
Paid-up Capital, $2,500,000,
Reserve, $325.000,

DIRECTORS.
Hon. Jas, (¢, Ross, Precident.
W Withall, Vice-President,
<iv N. It Beiloaw, K.C.M.G.
R®OIL Smith, due. R Young,
William White, (ieo. R. Ren-
[row, James Stoven=on, Cashier,
W. R. Dean, Inspector,
BRANCHES.
. 1. V. Noel
"7, MeDougall,

Walker.

D. B. Crombie.

Ottawa ...
Moutreal.
Toronto .
Thorold ..
Pembroke
Three Rivers..
AGENTS.
New York—Bank of B.N.A.
London—"he Bank of Scotland.

-

Molsons Bank.
1stablished 1855,

TisaD OVFICE * Montreal.
Paid-up Capitals $2,000,000.
Reserve, $R00,000.

DIRECTORS.

Thomns Workmat President.
J. LR l\lo]smn,Vi(-v-l'mgmom

R. W. Shepherd Miles Wil-
liams, Sir D. L. M acpherson, S.
ing AL FL Goult

i1, Bwing
¥. Wol}ersmn Thoms, Gen.

Managcer.

M. Heaton, Inspector.
BBANC]IES.
W H. Draper.
1. W. B, Rivers.

Aylmer. ..
Brockville.
Clinton. ..
xeter...

an.
{amilton. ....d. M. Burn&
}n::u;n'n o Joseph Jeffery.
Meaford. .oeoer Peter Faller,
Morrisbarg. ... 1. W. Howand.
Owen sound...T. w. D. Br»-
deri K.

L., E.Tute

Ridgetown. -«
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Molsons Bank Cont’d.
.C. W, Clinch.
“(i. Crobassi
Trenton. . 1. B. Wilson.
Waterloo J. Hespeler.
Woodstock. .+ O M. McCuaig.

AGENTS IN THE DOMINION.

wr bec. —La Bangne du Peuple
¢ rownships Bank.

St. Thomas. -
Snrol e

and lastern
Ontario. — Dominion Bank,
Bauk of Montrealy Bk of
Bank.

Commerce, Merchants
New lr‘runswivk.»—B wk of N.
Rranswick, St. J hn.
Nova Scotiw. —Halifax Bank-

ing Company and its Branch-
0S.
Prince  Edward Island.—

Union Bank of P. DR N
Charlottetown and Swunmer-

side.
Newfoundland — Commercial
Bank of Nowfoundland, Sv.

Johns. -
AGENTS IN UNITED BTATES.
York—Mechanics' Na-

New
tional Bank, Messrs. Morton,
Bliss & Co., Messrs. W. Wat-
gon and Alex. Lang.

Boston — Merchants National
Bank.

Portland — Cagco National
Bank.

Chicugo—TFirst National Bank.
Clemf[und—Commercinl N a-
tionul Bank.
Detroit—Mechanics’ Bank.
Bufflo—Farmers and Mechan-
ies’ National Rank.
Milwaukee—Wiscongin Marine
and kire Insurance Co. Bonk.
Toledo—Second National Bank.
Helena, Montana—First Nu-

tional Bank.
Fort Benton, Mon tana—First
National Bank, .

AGENTS IN EUROPE.

London--Alliance Bank, limit-
ed,”" Messrs. (ilyn, Mills, Cur-
rie & Co., Messrd. Morton,
Rose & Co.

Liwr{)ool—The Bank of Liver-
poo

Antwerp, Belgium—La Banque
d'Anvers.

-
Banque Ville Marle.
Established 1873,

JIrAD OFFICE: M()}j’l‘]lIEAL.
l’nid»np_CupiLal, $477,580
Reserve, 20,000.
DIRECTORS.

w. Weir, President,
J. G. havie, Vlce—l’resment.
Hon. A H. Paquety
Sommerville Weiry,
John McDougall,
C. I, Vinet,
Ubaide Garand, Cashier,

BRANCHES.

Berthier....A. Gariepy.

Lachute.. ..ieo. Dastous.

St. (ésnire.. M. 1,. J. Liacassc.

Lonisvilie...F. X. 0. Lacour-

sksre. {vestre

jcolet 1, A, Sylvestrae.

Et‘fsu. Charles, M. J. E. Wall,

Sp. Jerome . Adj. LaRuo.

AGENTS A

......

T NEW YORK.

F. A. Bethune.

Smith's Falls.
C. A. Pipow

Toronto...e-

The National Bank of the
Bppu'ulio.

®S BWD 8 BT UK B IR S T

Unlgn Bank of
anada.
Fatablished 1865,
TEAD OFFICKE: Quebec.
Paid-up Capital, #1,200,000.00
DIRECTORS,
Andrew Thomson, President.
Hore G. Trvine, Vice-President.
YIon. Thos. McGreevy, E.
Giroux, E. J. Price,D. C. Thom-
son, E. J. Hale,
E. 1. Webb, Cashfer.
FORRIGN AGENTS.
London—The Alliance Bank,
Limited.
New York.—National Park Bk
BRANCHES.
Alexandria. .Geo. Brown.

Montreal, ... ¥. Nash.
Ottawa ... A. Anderson.

Smiths Fu.llé..J .’ G. Billett.
Winnipeg. .. .G. H. Balfour.
Leithbridge, Alberta, A. Mercer

e
Banque du Peuple.
Fstablished 1835,

HEAD OFFICE ! Montreal.
Paid-up Canital, $1,200,000.
Reserve, $200,000.

DIRECTORS.
Jacques Grenier, President.
A. A. Trottier, Cashier.

BRANCH. MANAGER.
Three Rivers.. - E. Panneton.
ACLENCY. AGENT.

st. Remi.....-Ce Bédard.
FOREIGN AGRNTS.
London,Englan d—The Alliance

Bank, Limited.

New York National Bank of
the Republic.

Quebec Branch—E. C.Barrow,

Manager.

ganqued’Hochelaga
Established 1374,
HEAD OFFICE: Montreal.

Paid-np Canitat, $710,100.

Reserve, $100,000,
DIRKECTORS.

F. X. St. Charles, President.

C. Melancon, Vice-President.

A. D. Parant, Cashier.

RRANCHES,

TJolictto ....od W, Ostigny,
M. Dorval,

Sorel .. .eees
Three Rivers.H.N. Boire.
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BARRISTERS, SOLICITURS, Ete.,
}.! ll Qdler, Q.C.

Temple Chambers, Toronto Street,
D*Alton M:C:mhy, Q.C.
I ', Harcourt,
W, ll P, Clement

John Hoskin
Adam R. Cres man
Wallace Neabit,
F. A. HILTON,
Burrigter, Folicitor, Proctor, &r.,
COBOURC, ONT.

Special at

UCCARTHY, OSLER, NOSKIN & CREELYAN,

TORONTO.

MONK & RAYNES,
ALYOCATES, BARRIMERS, lO!llSSlO.\BRS, &e.,
CHAMBERS ¢
303 8t, Francols Xavier 5t., MONTREAL.

(16 1. Mok, B.C. L., Commlssionor for Maunltoba

’clus. Rs . xE8, B.A,, B.C.L., Commussioner for

H Uhturto,

McGIBBON & MAJOR,

DBarristers, Advocates, #to.,

e R -

Standard Bullding: 167 &, James Street,
MONTREAL.

H. RZYNILO3,

REYNOLDS & KELLOND,
156 St. James St., 24 King St. E.,
K,ONTREAL. TCRONTO.
SOLICITORS DF PATENTS,

H. A, KELLOND,

40X, J, J. C, ABBOTT. 0.C., 0.C.L, J. B.ABBOTT,

ABBOTTS & CANMPB"LI,
Advocates, Barristers, Folicitors, &c.,
No. 11 HOSPITAL STREET,

BARRISTERS AND ATTORNEYS,
Princess Street,

way Co.; and Grand Soulhem Railway Co.
l\gmu Guardian Assurance Co.
IChas, W. Weldon, D.C.L., Hugh Mclean.
QC., MP, James Deslin.

ST. JOHN, %.B.
Folicitors to Bank of Moudtreal: New Brunswick Rail.

Taw ChHambers,

09 St. James Strecet, ; MONTREA L'

1. 0. Box 98,
Axcu, Barvarp

Evxusp Blmx/mu Q.C

LEWIS A. HART,

Botary and Convegancer,
COMMISSIONER, efc.

Investments made on City Mortgages.

96 8t. Francois Xavier §t., MONTREAL.

HATTON & McLENNAN,

ADVOCATES,
British Empire Building,
1724 Notre Dame Strant,

MONTREAL.
J.CASSIE HATTON,QC.  FRANCIS McLEXNAM, B.A, B.C.L

GREENSHIELDS GUERIN & GREENSUIELDS,

Advocates, Barristers and Solicitors,
1724 Fotre Dame Street, - MONTREAL.

J. N. Grzexsingrvs,
Eonuxp GueRiN.

DUNLOP, LYMAN & MAGPHERSON.

Advocatss, Barristers, Solicitors, &c.,
1724 Notre Dame Street,

R. A, E. GremxsitirLDs

ARCHIBALD, LYACH & FOSTER,

Adrooates, Solicitors, cle.,
Citizens Ins. Building, 181 St. James St.,
MONTREAL.,

J. S, ARCHIBALD, Q.C., D.CL
GEDRGE 6. FOSTER, B.C.L.

HON, W. W. LYNCH, QL., DC.!_I

given 10 § ¢ cases.  Refer XD EXPE . 1 aerree . I 0. Box 1903, MONYREAL. ;
o Henry Lye, Estey Adjuster. * 'r)u.:;:::ht;r‘::-. " T AT ION.  ARRY AGBOTT,JR,QC. F.E.MEREDIH.  C.S CAMPBELL.
WELDON, MCLEBAN & DEVLIN BARNARD & BARNARD, |momcussinoc R.S.W2R, B.L.L. |

Macmasler, Infchinson, Weir & Macleonan,
Advocates, Darristers, Solicitors, £e.,
Commissioners for Ontario, &,
175 §t. James Street, MONTREAL.
M. HUTCHIKSON, B.C.L. F.S. MACLEMNAN, B.C.L

RORERTSON, FLEET & FALCONER, |
Advrocates, Solicitors, £Lc.,
Standard Bullding: 167 8t. James Street,

MONTREAL.
W. W, BRERTSON Q.C. ALEX. FALCOHER, 8.0.4

C.J. ALEET. B.C.L.

UCORMICH, DUGLOS & MURCHISON,

Advocates, ctc.,
Citizens Ins. Building, 181 §t. James §t.,
MONTREAL.

Will attend the Courtjl‘r.l-t_h: Dmncu of Beauhamois,
cdford, and St. Hyacinthe.
D McCORMICK, BLL, C. A, DUCLOS, BC.L.
R. L MUZCH'SON, &CI..

U'HARA BAYNES, BC.L..

Notary Public and Conveyancer,
Commissioner for taking Afdavits for Manitoba,
Oatarlo, Quebee, Nova Scotia and Now

Brunswick,

ISSUER OF MARRIAGE LICENSES,
Chesterfield Chambers, 18 ST. ALEXIS ST.,
MONTRE\L.

H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC,,

1721 Notre Dume St.,
British Empire Builiing,

MONTREAL.

THEO. DOUCET,
NOTARY PURLIC,

COMMISSIONER FOR QUEBEC, ON1ARID
AND MANITOBA,

190 €t. James Street, - MOHRTREAL.

D. R. MURPHY, BA, LLB,

Adcorate, Barrister, cte.,

MONTREAT.|162-ST. TAMES ST.—-162
lu’?xnumrlxx,‘\('c b B.C.l PR ROOM G,
. t., N.S.,
P vy TR st ABCL | S Nae MONTREATI.

Advocates, Barristers, Attorneys & Commissioners,
FORESTRY CHAMDERS,
132 St. James St.,

JUiROUGHS, CRANKSHAW & MATHEWSON,

MONTREAL.

TUCKER & CULLEWN,

Advocates, arristers, ctc.,

w Accounts Colloctod and other Lowa) Raxiness
aitandod to 1n all parss of the Dominion

93 ST. TAMES ST,

——— Spcelal attentfon given to Commercial Busincss,
C. 8, BURROUGKS. JAS. CRANKSHAY, MONTREAL. 15 Toronto Strect. TORONTO.
R. 0. MATHEWSON, H. TUCKER, B.C.L. J. P, CULLEM, B.C.LIE. DOUGLAS ARMOUR,  A.J,WILLIAMS. WM. SETON GORDON

R. J. ELLIOTT, B.C.L,,

Adrocate, Barrister, cte.,

178 ST. JAMES ST,
MONTREAL.

F. CAMPBELL,

Adrocate,

SHERBROOKE, P, Q.
ARMOUR, GORDON & WILLIAMS,

Ilarrixters, Sollcitors, Notarles, cte.,

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRRE DAME ST,
MONTREAL,

J. F. GRIERSON,
Barrister, Solicitor, .‘bolary Dublic, Etc.,
Simcoo St., Oshawa, Ont.

DONALD C. ROSS, LL.8. WILLAM MORSH

MORRI! & ROSS,

Rarristers, S‘oucllc\:. Notaries Public, XFlc.J

12 MANNING ARCADE, } TORONTU.

24 KING STREF.. WEST,

MCPHILLIPS & WILKES,

Barristers, Attornecys, Sollciturs,

328 Main Straet, WINNIPEG

i i A
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ALF. W, SMlTH,

—AGRNT—
Imperial Fire Insurance Co.

—AND—

British Empire Lifg Assurance Company

MAUGHAN, KAY & BANKS,
~—CGUNIRAL AGENTL— s
Raoyal Insurance Company, |

'H. GILBERT,

MANAGER POR WHKSTRRN ONTARIO

un Life fissurance Gumpany,
88 Adelaide Street East,

GENERAL INSUFANCE AGENT,

- RUFKEXENTING —
Lirerpool & Londoa & Globe, Lascabire, 22
: Ceenecticat lasurance Companies,

AND
DNominion Plate Glacs Incurance Office.
10 Wellington St. East and 22 Toronto St., Joxontu,

Torosto STRRET, TORONTO. TORONTO TORONTO.
JOS. B.hEED, WILLIAM BROWN, GEOnGE McKEAND,

Auctioncor, Valuator, Estate,
Insurance and Commission Merchant,
Reuts Collected  Mouncy to Loan,
Agent for
City of London Fire Ins. Company.
Allan Boyal Mail Line of Steamships.

SAULT STE. MARIE, Ont.

HARTFORD FIRE INSURANCE COMPANY|

Aachor Line to Glasgow via Derry,
faman Line to Liverpool vla Queenstown.

B7 JAMES STREET NORTH,
Royal Hot2! Bullding, HAMILTON. .

EDWIN P. PtARSON,

. = AGENT POR TORONTO OF TR

{ Northern Assurance Company,
17 Adelaide Street East, TORONTY,

Orricu ‘Trrrrnosg No. 778,
Rustoract ‘Txeeriosg No. o000,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurancs Co.
Fire Insurance Assoclation.

Citizens Insutance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTCD.

'GEORGE McMU RICH,
Fire and Marine Insurance Agent,

=) GRNERAL AGENT (—

ROYAL CANADIAY INSURANCE COPANY,

orricEs:
56 Proat Street East, 23d 33 Wellington Street Eagt,
TORONTO.

Nortn British & Mercantile Insutance Co.

Standard Life Assurance Co. of Edinburgh,

LEW'iS—'&"K_i-RBY, WINNIPEC.
FINANCIAL INSURANCE & LENERAL AGENTS,

Horwich Unian Fira lasurance Soclet

Caledonian Insurance Co. of ngnbcrg,
Scottish Union and National Insurance Co.

British Amenica Marine Insurance Co.
Norwich & Lnndon Accident Ins. Assn

Cor. Pront and Scott Sts., - TOQRONTO.}

THOMAS HIAM,
INSURANCE BROKER,
B Hospital St., MONTREAL,

Spectal attention glven to plucing surplus |
linee for Country Agents. Correspoudonce |
tuvited,

Assoclatod with Imperial Fire tns. Co.
B, BATSON, GENERAL AGENT, |
Fire and L.ife lnsurance. -
Mutunl Lifo ot Now York.
Queecen Fire of Liverpool and London. |,
CITAWA,
R. A. DONALDSON,
Genvral Insurazicr Agens,

BRITISH AMERICA BUILDINGS,

E. FITZB.CKE,
Fire Insurance Agent.

Agent Cunalie Permanent Loan and
Sucings Company.

BRANDON, MAN.

Qlasgow & London Fire Insurance Co.
London & Lancashire Life Assiivance Co.

London Guarantee & Accldent Ins. Co.

A. HOLLOWAY.,
General Agent, WINNIPEC.

L. A. DASTOUS,
OENERAL AGENT

BRITISH EMPIRE LIFE_INSURANCE €0. |
SHERBROOKE, P.Q. |

Quedbec Fire Assurance Co.

British & Foreign Marine Ins. Co.

F. F. MACNAB,

Genezal Yusuranee Agent,

ARNPRIOR, ON1}

MEDLAND & JONES,
Q.NERAL INSURANCE AGENTS,
— REPRESENTING =
Scottish Union and National tnsuraace Co.
Morwich Unlon Fire Insurance Soclety,

Accident Insurance Company of North America
I OFFICE,

Zquity Chambers. Cor Victoria and Adelaldo Strocts,
TORONTO.

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDCN, Man.

D.- MONROE,

Ceneral Agent for

ROTAL AND OTHER BRITISH 13SURANCE
CORNWALL,

ROBERT H. MATSON,

Superintendent,
United States Life Ins. Cn.,
Drawor 2860, TORONTO.

COMPANIES, |
ONT.

1'J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

——

The placizg of large lines of lusarasee a Specialty.

Wce, 15 James Street South, HAMILTON.

| JOSEPH S. BELCHER,

COMIESION AND INSIRAMCE AGEST,

| Agent for Glasgow & London Fire lnsurance Co.'y,
| of Crezat Britaln. Pelican Iasurance Co. of
New Orleass, (Marine 8ran:ch), and Albert
Manulacturing Company, of Hillsdoro, N.B.

0fccsr 10 Bedford Row, HALIFAX, N.S,

IALFRED SHORTT,

General Agent for

STANDARD LIFE ASSURANCE COMPANY.

CITY OF LOKDON FIRE INSURANCE Co.

LONDON & LANCASHIRE HIRE INSURAXCE €O,
NORWICH & LONDOM ACCIDENT 1. SURANCE ASSN.

HALIFAX, N.S.

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

 Information regarding the Renching and Min-
Ing Judustrics of Alberta cheerfnlly given ™

Northern Areurance Co.

Royal Canadian Insurance Co.
Wairer’oo Mutual lnsurance Co. :
Confederation Life Assosiation, Accident Insurance Co.

Ofice, 6 James Street South,

SENECA JONES,

GENERAL tnSURANCF AGENT,

RUFRESKNTS ~—

FIRE.

of Notth Amerca,Guarantee Co, of Nosta America.

HAMILTONM. |

H. JENNINCGS,
Tusarancs and Commission Ageat,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

JAMES BEXTER & CO..
BROKERS. .
120 St. Francois Xavier St., MONTREAL. |

Buy Notes, Bonds and Mortgages, and mak
advances. Al transactions confidential, b

Lock Box 42, - - - Peactangulshenz, Ont.
H S. CRUTTY, Reul Estate and Insurance Agent,
« Rents Collected and Estates Managed, Money t0
Loan, Debenturce, Railway Honds and Scrip tought
and sold. Room No. 11 Harris Mock, No. s15 Main
St., Winaipeg, Man. Oncor twogood Agencies wanzed,

GLARENCE E STEELE,
REAL tSTATS, INSURANCE aND GERER LAGENT
426 MAIN ST., WINNIPEC.
P. O. BOX 647.

ARTHUR GAGNON,

Q.ato of Roval Canadian Insuranco Co)
ACCOUNTANT, AUDITCR,
Insurance Adjuster and Consulting Underwriter,
162 St. James St., MONTREAL.,
Room G. 2.0, Box 1399

Pt ST
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H. C. PATTERSON,

General Insurance dgent
Confederation Life Asssociation,
Travelers’ Accldent Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Western, { In. Cos.

CORNWALL, Ont.

D. B. JONES,

Ayent fore——

Liverpoo? & London & Glo
Northern commtigll{:‘l:;q‘xilon.
' Hoyal Canadlan,

EROCKVILLE, Ont.

D. A. BREAKENRIDGE,

Istspector of dgencles,

CANADA LIFE ASSURANCE CO.,
Eastern Ontario Branch,

BELLEAU & BAMFORD,

dgents,
Lancashire Insuranco Co..

260 St. Jamos St.,, MONTREAL.
QUEBEC OFFICE, Unlon Bank Bullding,
JAS. F. BELLEAU, Agent.

TORONTO.

GEORGE J. PYKE,

GENERAL AGENT Fonr ONTARIO OF THE

Quebec Fire Ass'ce. Co.,
ONice, Janus Bullding,
Wellington St. E., - TORONTO.

W. GREENWOOD BROWN,
—INSPECTOR—

Glasgow and tondon Insurance Company,

MONTREAL.

—— e e e -

R. & J. F. JUNKIN,

General Agents, Eastern Outayio,

Sun Life Assurance Co'y.,
BROCKVILLE.

Court House Aveuue,

THEODORE LYMAN,

INSURANCE BROKKER,
City Agent

Xtna & Hartford Fire Ins. Cos.,
The Accldent Ins. Co. of North America,

134 §t. James St. - MIONTREAL.

ALLEYNE S. ARCHER,
St. Jobns, ANTIGUA, W.L
— Agent for —

SUN LIFE ASSURANCE COMPANY, OF MONTREAL.
WESTERN ASSURANCE COMPANY, OF TORONTO.

DONALD FRASER,

Banker—~.qycnt for
Cuada Lifo Assuriinco Coy. Roy:l of England
KINCSTON, ONT.

A.J MAXHAM,
RUEBEC.

SAMUEL C. FATT,

Adecountant, Trustee, and
. COMMISSIONER FOR TAKING AFFIDAVITS,
For the Provirces of Quebee, Ontartio, Manitoha, New
Brunwick, Nov.a Scotia, P'rince Edward
Istand and North West ‘Ferritorics,
hesterficld Chamberg, 18 Alexis St off Notro Dame St

R MONTREAL.

. 0. Box 604.
clephono 711.

G. H. WEATHERHEAD,

General Ingurance Agency,

Fire, Life and Accident,

Qoyal. Western, Lancashire, British Americ, Quecn
Citizens, Norwich Unton, City of London,
Capital represented, over $90,000,000.00,
BROCKVILLE, Ont.

B. HAL. BROWN,

Superintendent of dyeucies,
London & Lancashire Life Assurance Co.
Standard Building, MONTREAL.

Applications for Agencies sohated.  MircctContracts,
Special Terms,

R. D. SAVAGE,

Insurance Agent,

DEWEY & BUCKMAN,

w——Gencral Agenty—
Agricultural Insuranco Coy. of Watcrtown,
North Britlsh & Mcrcantilo Inzurnnce CoYy,
Impceria), Guanlinn, Hartfon?, JEtra
Firc Insnmnoe Associntion,

BROCKVILLE, Ont.

MONTREAL.
British Empire Buitding,

oom 8, Elevater. }

Il"() 11&0‘ l(u's.
elephone 14%,
JOHNSON & BROWNING,
. —(S.I'INI'Z.IL\L A(:!‘:.\'m-‘-
Biilish Eipire Life Assuragee Compan,
— MONTREAL.
CITY AGENTS

TRAVELERS ACCIDENT INS. CO.
NORTHE RN ASSURANCE CO.

A. RAMSAY,

Dominton Plate Gluas Tusurance Office.
INSURANCE ON PLATE CLASS IN WINDOV;S, SHOW CASES, ETC.

£ir- Stack beld on hand for immcdiate replacement

1 case of bree age.
MONTREAL.

N. A, PAREN,
Agent of
British Empire Mutual Lifc Assurance Co.
DANVILLE, P.Q.

JOHN PATTON,
Special Agent
Ontario Mutual Life Assurance Co.,

475 PRINCESS STREET,
KINCSTON, Ont.

Head Office: 10 Inspector St., -
EDWARD A. COWLEY.
INSURANCE BROKER,
General .lgent of
Mutual Life Insurance Co. of New York.
ASSETS, $113,000,000,

Targoest nnd Bo<t Insuranco Company in the World.
Waddell Building, MONTREAL.

MILLS & KENT,

Dankcrs and Insurance Ageuts.

Firo Insurance A&o.clauon.
Queen Insuranoe Co'y.,
Tondon Assarance (arporatign,

GClarence Street, EINGSTON, Ont.

London & Lancashire Lifo Assupancc Co'y.

O. MEUNIER,
Genaral Insurance Agoeng and Broker,
AGRICULTERAL INSURANCE CONPANY,
NORTII ANERICAN LIFE INSURANCE (O'F.,
QUEBEC.

W. J. FRASER,

AGENT
WESTERY ASSURANCE COMPANY OF TORONTO,
BUTUAL ACCIDENT ASSOCIATION OF MANCHESTER, ENG.,
ST. PETER STREET, QUEBEC.

J. B. ROBERTSONM,

Imsurance Agent,

241 5T, JAMES §T.. MONTREAL.

— — S —.
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THOMAS ). POTTER,
Auctioneer & Real Estate Agent.

130 8t. James §t., Cornor 8t. Francois Xavior 5., MONIREAL,

A Genoenl Aunction business tranueted, My spacions Salesrvom
i« the best and fost centeal in the City—it has Ieen uaed as an Noction room
for over 25 years.  Relable Viluations of Real Estate furnishal, alvs Ap.
praisals and Jnsentories of Furniture, o, 16 yeirs successful oxperd.
LUITCLN

eforences t=All the Banks and the principal Merchants and profesional
men of Montscal,

WM. H. ARNTON,
| AUCTIONEER. |
—“lu—A-(.ienoral Auction Business transacted inallits Branchos. i' ;
l OFFICE and SALESROOMS : 1

1747 NOTRE DAME STREET, MONTREAL.
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— AGENT AND WLSTERN D IRICT INPECTOR —

Aorth Pritish and Wevcantile Pusurance (o,
26 Wellington Strect East, TORONTO. ‘

| JACKSON RAE,

. Ceneral Financ'al, Inve:‘mert and Commission Merchaat,
% ONFICE:

: Waddoll Building, Notre Damo Streot,

‘ MONTREAT.

GEORGE “VILLIALI FORD,

Telephone No. 772. P.0. Bor B.

J. PHILIP WITHERS & CO.,
Real Estatc and Financial Agents,

The careful management of Landed Latates, ete., a specialty

o e - @ o

229 St. James Street, -

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREATL, CATNADA.

Loans Negutiated on First Mnrl;:.:;:c Sccurity.
Sold on Lommisaion,  states managed tos
made, :nd Insurances effected.

MONTRE2L.

Real Eatate Bought and
r Owners and 1rustees.  lmesunents

REFRRENES S
Sir Porald A Smith. Andrew Allan, E«q.
O¢ any of the Bankein Mentreal.

JAMES STEWART & CO.,
ATUCTIONEERS,
Real Fstale Agents and General Comnmission Merchants,
Cor St. John and Notre Dame Sts.,

MONTREAL,

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

Ofices at Victoria, New Westminster aud Vancouver (Coal Harbar),
8.,

I'roperty for salo in all parta of tho I'rovince.  Investmonts matoard
szt manazed for nonereshlents, Rents collectel,  Morttuges Donglt
Lalxold. Debentnies purebased on commision. Corresponddence socl

Lig o, Npweeialattontion givento prepeity attho terminus of the Canadin

|
% FIRE—INSURANCE—LIFE

AND

FINANCIAL AGENT.

) ’Ayrut for
SCOTTISH PROVINCIAL ASSURANCE CO., nd
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

Loans effected at lowest rates.  Large Loans a speaiatty

Waddell Building, 30 St. John Street, - MONTREAL.

racitic Ralway,

D. BENTLEY & CO,,

Mercantile Printing House,
1748 Notro Dame Strect, MONTREAL.

$PZCIAL ATTENTICN GIVEN TO INSURANCE PRINTING OF ALL KINDS.
Finov Work. Personal Attentlon, Muderato Prices.

JOHN N. NEILL, |
L ADIUSTER OF FTIRE LOSSES,

| TORONTO.

| 24 Scott Street,
i Telophone 450.

ARCHER & GO,  *

!(ﬁvucrnl Commission FMerchants,
1 ~— AND —
1

SHIPPING AGENTS,
ST. JOHNS, - ANTICUA, W. L
\iE CABLE ADDRESS—ARCHER. 1y

= f I—j:EATQ -
LONDON & LAN JASHIRE FIRE INS. CO.
46 Pine Street, - NRNEW YORK.

SPECIAL AGENT >

H. T. CEPERLEY,

Real Estate, Inamrance and Financial Qgent,
VANCOUVER, BRITISH COLUMBIA
Ropresenting— YT e

JECNA, of Hartford,

HARTEORD, of Hartford, H .
\V‘-',S'I‘IQRN, of Torouta, {F"‘e Insurance Cos

Travellers Life and Accldent Insuranco Co.
Flranans' Fuad of Sau Franclsco—-3Marino Department.

A complete list of Vancouver City property for sale. Maps and price lists

ST, + LAWRENGE * HALL,
MOITTREAL.

For upwards of Thirty-Fine  -ars, the name of the §t. Lawrence Hall
has been famitiar to all travel "< on tlue Continn he dotel it con-
veniently sitnated in the heart  t the luanew centre of Montreal, and is
contiguas to the General Post * thee, and other smpatant Public “Il}'\l!"fl.
It is handeomely devorated, luxu - usy farmehiald, ligatal by the cleutric bight,
and fitted with a PPaseenger Ele stor. The bulding whach has recently been
cxtemled Containg 250 roums,

furnished on application.  Cotrespondence <olicited.

I'he Hotel is managal by M. Sasums, MoXTGoNRRY, under the persenal

supervision of the proprictor M1 . Husry Hocan.
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LDoard cf Jivestavd:

Hon, Mr. Justice BURTON, Toronto. IHon. Sir ALEX. CAMPBELL, K. C. M. G,,
Col. C. 8. GZUWSKI, A, D. C. to the Queen, Ottawa,
‘l'oronto, A, ALLAN, Fe,, (H, & A Allan,) \ ontreal.

N. MERRITT, Fu} , St. Cat arines. 11O 5\\’1.\»,\}{1) Fsq., lamilton.

UHN bllu\l(’l , Hamilwn, F. WULFERSTAN lll OMAS, Esq, Montreal.

ENNIS MUORE. l'_\q Hamihon, Rev. CANON INNES, london,
WILLIAM HENDRIE, Esq Hamilton, Hon. D MacINNES, Hamilton,
Hon. G. A, klRl\l'AlRlCl\ M. P,, Kingston, GEORGE HAGUE, Esq., Montreal,
A. G. RAMSAY, Fs$ llamnhon, Presdent, F. W. LA LES, qu » Hamalton, §tce-President,
J. OSBORNE, Esq., {amilton.

Managing Director—A. G. RAMSAY. Socrectary—R. HILLS.

Superintendont—~ALEX. RAMSAY.
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FIRE AND MARINE
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Divectors .
A M. SMITH, W. M. GOODERHAN,
Presiden?, Viee-President.
Hox, S. C. WOOD. ROBT. BEATY,
A?‘T’. FULTON. GEO. A, COX.
GEU., McMURRICH. H. N. BAIRD.

J.J. KENNY, Managing Direcior.

CATITAL, = = o« =« o o« o a« - 81,000,000.00
4 CASH ASSETS, - - - . - - - - <« 1,3598,064.40

ANNTUAL 12 OWEE, over - - - e ' * 1,420,00.C0
LOSSKES PAID SINCHE ORGANIZATION, over - « - 10,760,000.00

- - -y . g -
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'ANDREWROBERTSON ESQ Hon J.R THIBAUDEAU,
PRESIDENT. = VICE PRESIDENT.

oo @ G.HMEHENRY, ¢ wom
MAN F\GER

R TR Y P E TR TR T

-BONDS OF SURETYSHIP o - o{swzr. T. Gmrr. CM L
C S TePRESIDENT-
Capital Authorized, - $1,000,000.00 |11 _* RD-R AWUIMG |0
Paid-up in Cash, ~ 800,000.00 {4 ! AGlNL: DIRE_ N
Resources, over - 800,000.00 | i M
Over $380,0 s have been pmad in (Jd7 .
Clnims to Employeces. N K

=
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T &pﬁ%‘“ :
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: |VGENERKL CRNRD!RN‘Q‘/I
( RESOURCES, Poricy~-HOLDERS
.*. stcunto oy
” CAPITAL: $800,000.
$10,000,000. °"""'§82;:;‘3‘:7:.‘:‘"5::.‘":8:""“'°"
INVEGTMLNTS.

INSURANCE'

| COMPENY.

IR o VoS
/ ‘A;:
-é:@ ‘539'.:.?.:\ frio

l INVESTED FUNDS: R AL Ao CANADIAN PREMIUMS |
| $28,000,000. Lreueo
r — ASSETS: - - $28,000,000. $600,000.
SURPLUS S —
g OVER LIABILITIES: RATES MODERATE.
49,616,424 M. H.GRULT 3 M. TATLEY,
,424.
— CHIEF AGENTS. LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY —_— AnD

G PROMPTLY PAID,
i | WUNTES. S CHIEF OFFICE FOR CANADA : MONTREAL Il —

v var e, 3

l —p 0 ESTABLISIHED 18206, —+30<{—

POLICIES ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDER WHICH VERY LARGE

\ PROFITS MAY BE ANTICIPATED.

/ of Eduyburgb\

W. M. “AMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES,

—_—r—

Total Insurance, over ~ ~ ~ $100,000,000.
il Total Invested Funds, over - 32,000,000.

Investments in Canada, over -~ 2,500,000.

/ Pssuranee @o.
= —

PROSPECTUSES AND ALL INFORMATION FURNISHED °
AT HEAD OFFICE OR AT ANY OF THE
L COMPANRY'8 AGENCIES.

| —
Head Office for Canada: St. James Street, Montreal.

p— —

’

ESTABLISHED 1809,
Subscribed Capltal, » - $12,166,666, & Life and Annulty Funds, = $24,265,773.
Pald-up Capltal, = - « 3,041,666, oS Fire Rovenue, - = - = 5713,650.

Fito Fund and Res.>ves,» - 8,694,536, ,% FIRE & LIFE %‘ Life Revenue,=, = = =« 2444C72,

/> NORTH BRITISH AND MERCANTILE </

DIRECTORS: .% INSURANCE CO- G% WM. E“{,',';'féctor.

GILBERT SOOTT, EsQ - -
CHARLES P. SMITHERS. EsQ M2 (2 gl 0T Q. U. AHERN,

HON THOMAS RYAN., Sub-Inspector.
TOTAL ASSETS: - $35,503,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agaus f al Cies and Prinlpal Towns I Canfa, - THOMAS DAV S e birsctor.

- - CANADA RANR K018 &A Z

\_ Sr—
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OUR CANADIAN INSURANCE MANAGERS.

NO. 11.

ROBERTSON NMACATILAY,

Managing Dirvector, SUN LIFE ASSURANCE COMPANY OF CANADA.
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Insunance and Ifinanne (‘Ipumu,lu
Prunisuep MoNiany,
WILSON SMITH,

Editor and Propr.c.or,

R.

Orrice: 1724 NoTke DaMe ST.. MoNTREAL.
Annual Subscriptiontin advance) - $2.00
Single Copies - - - - - - 020
Per Hundred Copies - - - - 13.00
Prices for Adverusementson application.

J. GRISWOLD, Aociate Editor,

All Communicativas mtended for THE CHRONICLE must be in
hand not later than the 25th of the preceding month to secure insertion,

ROBERTSON MACAULAY,

Managing Dircdor [ the
Stxn Lare Asstranck Covpaxy orF CaNaba,

Prominent among the names of those who iave been long
associated with the progress ol life assurance in Canada, is
that of Mr. Roberison Macaulay, Managing Diecior of the
Sun Life Assurance Company of Canada. Boru in the
North of Scotland in 1833, he came 1o Canada in 1854 and
<oon became vonnected with the head office of the Canada
Companv as its Accountant.  After sixteen
Secretary at

Lafe Assurance
vears' service, he wasappointedin 1872
newly formed Life Assoctation of Canada. accupvi e tiat
position for a hittie over two vers  Notbemg satsfied, Lo
wever, with the manner th which that Institution was mana-

he

zed. he resigned in 187 40 1o accept these eretarvship of the
sun Life AVeurance Company of Canada, with headipuarners
at Montreal.  Mr M. H. Gault was atthat time the Manag
ing Direcror of the Company. but on his setinng from the
active mamagement. Mr o Mac wlav was oppe sinted Ris sue-
cessur as Managing Director which position fie il holds.

The progress which has been made by the Sun Life under
Mr. Macaulay™s gui Janee is the host proot” of his eminent
qualification for the position.  We do not think itis ton
much to say that few nmanagers in Canada have
mare completely in winning the rexard and even affecisn
of the farge staff ot agents and others cployed by the Com-
pany. all of whom hold him i the highest possible esteetn.
They know thathe is thoroughly slnwhllomard outspnken
and honest. and at thesame time they have learned from-his
unassuming. hindly  manner toward them to consider him
their personal fricad. But waenever necessity arises for a
firm, unbending, unqualifvicg adheience o any principle
which he considers right. no man can ke U more deter-
mined or firmer stand than Mr. Macanlay, as the history of
the Company could twll. and as those who are intimate wah
him weil know.

Mr. Macaulay has already been for over a third of a cen-
wry, identified in leading p.-\mnnx with Canadian life as-
surance, and is yet only in the vigor of his mashood.  We
congratulate him an the suceess which has hitherto attended
Ins efforts to such a marked degree, and sineerely wish him
and s Company still greater and larger prosperity in the
years o come.

suceeeded

/NSUA A NC L é'a’ FIIV.AN C E C fIR ONI C LF

"tion of what the future will prabably be.

I)] Ch.\lBLl\
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SUN LIFE ASSURANCE COMPANY OF CANADA.

The Sun Life was incorporated in 1863, but did not issue
its first policy till May, 1871, Its progress at first, was by

' no means rapid, but it has been constantly gaining. and

every year now gains as much in assurance in force, income
and assets, as in 1imes formerly it took two. three and four
years to accunmulate.  And its progiess is merely an indica-
It has had its
times of difficulty, as evers voung company has had. but
thanks to the activity of its present management, itemerged
successfully . and triumphantly from them.  Its position is
now so firmly established, both by means of large and solid
assets and public confidence. that nothing can now stop its
onward course. [ts business islarge, and its investments, are
of thehighest class, as the exceedingly small amountof over-
due interest can estifv.  The following table shows its
position at the end of the different years of its history :

ASSETS.

Year, Income. including Assurances in
Capital. force,

187200, ... SiR21L 546,462 S064.350

1876 . ... . 102822 T1H.0405 2.214,092

1880, cve vaeaes  BIESO0 o113 3.881.470

1884 . ee. 278380 127 G.RIL40g

188the.eenv. & 1 508027 9. 413,358

I'he Sun Lafe has introduced many imporant reforms into
the practice of fe assummnce. I was the finst company on
s continent we heliere to introduce absolutely uneeadition
al policies. This was atthe time. considered a veny marked
mnovauon, but the wisdom of the course has since heen am-
ph preved by experience. and now ses eral other comprantes
. s more or les similar policies. Even tiose companies
Whee .. aave not issuzd entirely  ancoaditianal policies have
arcathy oditicd their contract-. and the example of the Sun
Fate has thus been ameans oflibes dizing the pracuce of life
assurance in Canada. This berality has abo been earried
out n il the sther detals of the business of the Sun Lite,
and has no doubi. consributed gaeatly o the o pularity and
prospenty of the Company.

«PRUTH™ AND ITS LIFE INSURANCE CHART.

«Fhat hittde know edge is a dangerons thing ™ has, say~
our comtemporary, the London Reeeso, been ¢ mclusiveiy
establistied in the case ot Zrarz and is ~o cailed statisticai
table. which recentiy appearcd inais columns, ¥ 5% 2 Fie
statistical table published by Trazd was o weapon of
extreme valaz for certain poaspeoeses, amd Lt none mare so
than that of illustrating how absoluiziy smpossible 1w is to
reduce fe assuranee questiogs o the shape o compuar
ative statistics  TUhas been tried by tar more able hands
than those uf o esteenied  contemporary, 2l as always
resulted i signal failure s and the tible by which we now
refer is crammed  acvordingly with most nusleading <tate-
.. s, resultg in conclusions of 4 prepasterons charaste.
Itis impossible, continues the Reirzéi, w0 consirler this
table ~eriously from a life assurance point of view.  ‘The
morals, as expressed in the suecessive ight-hand columns,
in which the secker fora life policy is supposed to find
k. swledge and security combined, are of a charaeter which
Jefy criticism to the extent that to  enticize, under such
circumstant s, wonld he absolute waste of & powder and

shot. ”
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END OF OUR SEVENTH YEAR
This issue cluses the Seventh year of publication ut the
We heartily thank
all of our friends for the support and encouragement so <o

INSURANCE AND I INaANCE CHRONICLE,

teously and kindly accorded to us.
We wish our readers, one and all,

@ merrly 6bris’rmos,

AND A

|IOPP)I cmd PI‘OSPGI‘OUS QCW YCGI‘.

This number of the CuroNterk has been unavoidably
ditor R. Wilson
The
Some important

delayed in consequence of the illness of E
Smith.
January issue will e published as usual.

Qur readers will please pardon the delay.

matters, including replics to one or two correspondents, has
been held over until the January issue.

ERRORS IN AGE AGAIN.
‘The Policy-Zlolder of Manchester, Eng., returns again to
this subject, in commenting on an article on the subject
by Mr. Rail, of Australia, read before the Insurance Insti-

tute of New South Wales. It will be remembered that the |
question was discussed at considerable length in the
CuroxicLE a year ago, and we, thercfore, do notintend to
devote much space to it now.  There are two methods by
which an error in age can be adjusted when discovered :— |
(@) By the payment to the company of the difference
between the premium which should have heen paid, for the
true age, and that which actually was paid, with interest.
(#) By the reduction of the sam assured to th: amuunt
which the premium paid would purchase at the rate for the
real age.

Now cither of these plans is theoretically correct if citheris
carricd outstrictly ¢ czery case which arises in 2 company”s
business; but as a matter of fact while the comp'um.:. which
adhere to the first rule carry it out literally, few if any of
those which practice the second dosainall cases.  Even Mr
Rail admits that if the error is discovered during life, the
assured should have “ the option of either paying up the
arrears which ‘nterestor accepting a proportionate reduction
in the amount of the pulicy.”  For the sake of brevity we
pat categorically the reasons why we very decidedly prefer
the first rule as the more cquitable and practicable of the
two.

1. Because the error was made in the premium and not
in the sum assurcd. and therefore the premium is the factor
which should be corrected.

2. Because the public are familiar with varying and in.
creasing preminms. and are not familiar with diminishing
insumnces; the first methed is, therefore, in accordance with
public sentiment, while the sccond is opposed to it

3 Because it uo objection thatif the assured lives a very
long time beyond his expectation, the arrears compounded
at witerest may possibly amount, in exews lingly zare in-
alances, to a large propotiion of the sum acured  f die error
w age be considerable.  The company has given wil value
for the arrears by carrying the full insurance during ail those

" insurance worth its face value.

years, und that plutuli--u must e |».|iul for al ~ome time,
Moreaver iha rcasonalde tate o8 mitcie aly s g d,
and aliowance be made for the incease i the amount of
profits which should resolt from the preminm laing Luzer it
is almost fmpossible for the anaars inany caseto ok un
reasonably large,
urge this barely imaginable objection, n woull be very
wrong on the part of the company to retain all the premisms
which would have been paid on that policy had no crror in
the age been made.  They should return part when paying
the claim.  ‘FThat is where this reasuning leads us.

4. Because the sccond plan s atterly supractucable as it
cannot be applied in a// cases without causing great friction
and we do not know of any company in -xisence which
does carry it out literally, without allowing under any cir-
cumstances, an adjustment by the payment of arrears.

5. Because the usual compound of the two rules (by
which the sam assured is reduced if the error is discovered
only after death. and the uption left 10 the assured to cither
pay up the arrears or reduce the insarance it the error is
discovered before death) is undesimble, since the same rule
should apply boih before and after death.  The mere factof
death should 1: 1ke no difference, in the abseace of fraud.
This compound rale is reduced 0 a * reductiv ad absur-
dum” in many cases, as where a company may demand
over 31,200 out of $10,655 from the widow, while it would
have accepted 823 in full the day befure death.

6. Because the compound rule s snvariably and of neces-

Accordmy to the reas ting o tho-e who

| sity, unjust to the assurc 1, if on discovering an crror in his

age during his lifetime, and good health, he pays the
arrears, and thus makes the policy worth its face valuc.-

. why shou!d he be expected to pay the full arrcars for a long

term of years, during which he was never insurdd for the fub
amount, as the company would only have paia the reduced
amount of assurance in case of his death?  There is no
right to premiums where o risk has been run. All that
can fairly beasked in such a case is the amunt by which
the reserve on the pulicy will be increased by making the
‘This s, xay, one-third of the
premiums in most cases.  The balance of the premiums
has never been carned by companies which do nrt pay the
full amount in case of death. It is undoubtedly very
pleasant fur the companivs to receive such money, but it is
not fair to the assured.

7. Because if by the conditions of a policy the sum as-
sured, on account of :n ervor in the age is not the face value
but only a proportionate amount, it is unjust to the
company to have the amount of the pulicy increased by the
payment of the arrears, if the assured is in bad health. Tt
is practically putting just somuch extra in arance on a man
who cannnt pass a medical examinatien.  Thus, for com-
panies which dn nat pay the full amount i case of death, it
is unjust to the assured 1o accept the arrears i he be in
good health.  And yetit is admitted that without this modi-
fication, which is invariably unjust to ene panty or the ather,
the second rule caanot he worked withn t much friction.

8. Because itis a poor rule which dees not work both
ways. [t is one thing to demand aj-ropnrtiomate refuction
of the sum assured in case the age has been aanferstated, but
it is quitc another thing 1o yrant a proportionase inrcase
in the sum assured in case the age has been eperstated.
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Yet we do not know of any company which interprets the
rule in this way in its practice, aud have never heard of a
claim bang proportionately increased.  Have any of our
readers heard of sucha case? It is entirely unfair to apply
a rule unly when it works m favor of the company, and yet
this is what most if not all of the advocates of the *com-
pound ” plan do.

‘The above arguments we believe to be absolutely sound
and irrefutable. At any rate, unul they are satisfactorily
disposed of we must retain our opinion that the pavaient in
all cases of the arrears resulting from the differeace in the
premiumis the only correct way ofadjusting an error in age.
By Nos. 1 and 2, itis scen to be the natural and popular
mode of arranging the matter ; and by Nos. 1, 3 and 5, it is
seen 1o be thoroughly scienufic, just and practicable. On
the other hand, No. 4, if correct, shows that the plan of ad-
justing the sum assured to «ic premium rather than the
premium to the sum assured, is impracticable, and never
adopted without the mtroducuon of a modifying clause by
which the vther sule 1s applied under certamn circumstances.
The rule which is in use 15 therefore 2 compound onie, and by
Nus. 5, 6 and 7, it is shown to be glaringly unscienutic and
unjust, while No. 8 shows that its injustice is made still
more mathed in its pra~te 1, apphcation.

We have numbered our rrguments in order that they may
be mure concise, and we place them as foundation-stoues
under out opinion, and until these corner-stones are one
and all remuved, vus positivn to vur mund, remains as  1m-
pregoable as Gibraltar.  What has our friend, the Policy-
Holder, 1o sayto these points?

THE STUDY OF FRENCH.

In view of the very important part which the French lan-
guage plays in Canada to-day, it would naturally be suppos-
cd that great pronsinence would be given to its study in our
English schools. 1t is, however, a blot on our school system
that probably not one scholar in twenty who completes his
course of study in, for example, the Montreal High School,
can converse in Irench as 2 result of what he learned while
at school. Personally we do not know of even one Englishman
who has a knowledge of French sufficient 10 cuable him to
transact business in that language, which he acquired solely
at an English public school. Those who are competent
scholars in that language have alinost invariably had some
special advantages in the way  of intercourse with French-
speaking people.  Now,the object of our public school edu-
cation is, or should be, to prepare our boys for the active
business of lile, and if it does not do this, it fails in its mis-
sion. Judged by this test, there is something radically
wrong in the curniculums of our English schools in Ontario,
but more particularly in Quebee.  When one considers that
from two to five times as many hours are given weekly to
the study of Latin, a dead language, as are given 1o French,a
living Janguage of vital importance to us, it is difiicult to
find language strony cnough to cordemn such folly. The
ignorance of French which Englisk boys usually cxhibit is
onc of the causces which disqualify them in the competition
with their French neighbiors.  Ina provine  with a mixed
population. it is cvident that there are numcrous positions
for which a thorough knowledg  of both languages is neces-
sary, and there are in the city of >ontreal probably ten
Frenchmen 10 one Faglishman who undenstands both lan-
guages. Itistime that commonesenseshould prevail over tra-
ditions of the middl: ages, and that Latin and French, Greek
and Serman, exchange places in our public schools.  We
kaowwe will at once be met with the stock arguments of pro-
fessors of classieswith which we are quite familiar, but there
is hardly enc of these but applics with as great or greater
foree in favar afmodern languages, while these latter have
the immeasuralle advantage of being of practical use in the
life of to-day.  Our husiness men should assert themselves,
and let professinnal educators, whose ideas 100 often run in
the channels cut out by their predecessers two hundred years

ago, understand that they wish their boys trained with a
view to the requirements of to-day and not of the seven-
teenth or cighteenth centuries.
HOW THE MUTUAL RESERVE FUND LIFE
ASSOCIATION PAYS ITS CLAIMS.

AN EXPOSEBY ITS LATE ACTUARY, MR. JAMES A, WESTERFIELD.

Our wide awake and encrgetic contemporary, /nusurance of
New York,has brought to light some of the inner-workings of
this blatant co-operative. It acquired by purchase, a very in-
structive table, showing the manner in which itis reportedto
pay its death claims, prepared by Actuary Westerfield from
original documents in the office of the Mutual Reserve
Fund, afew excerpts from which we now quote.  “These dis-
closures will no doubt, be interesting reading for its certifi-
cate holders.  In the course of three years, some 580 death
claims were made ; cighty six of these were for the sum of
$410,750, and under a curious process of compromisc, only
$186,282.24! was paid; a cutting down of $224,466.70,
which is termed by the Association, a saving.  Luwyers evi-
dently madea fa: thing out of the Association, to the tune of
some $40,0c0 a year,

The following are a few of the death claims alleged to have
been shase ™ by the Mataal Rescrve Fund Life Association,
frum Scpt. 28, 1882, to Outvber sgih, 1885, which we
eatract from a long list given by Jusuerance.

F. 8. Hutbara,  Iasesel by cent. 112, Feb. 13, 'S
2§, *52. Promised $2.500. Paid $2.000.

2. Grattrn —Insured by cent. 843, June 27, ‘81, 1lied June 9, "8y,
Promised $3,000. Pzid §3,300.

C. E. Nelson—Imured by cert. 1013, Aug. 4, S1. Died May 3,
$3. Promiscd §5.000. Paid S250. .

Susan Feld.—Insured by cert. 1378, Nov. 11, "S1. Died May 20,
'83. Promised §2.500. Paid S1,125. .

W. 4. ARlacpfer —Inured by cert- 2280, Jan 23, 'Sz, Died Oct.
16,°S5. Promised $1,000. Vaid $230.

F. Bochm.—TInsurol by cert. 2821, March 14, 82, Died May 10,
*85. Promused Si,000. Paid S330. )

7. S. Stret.—Inswmial by cent. 3,281, Apnl 20,82, Dicd Apnl
15,783. Promised $10,000. Paid $6,000. .

I Mathizs.—Insured by cet. 3420, July S, "S2. Died Feb, 26, '83,
Promised $5.000. Paid §3,000.

I, Mathias again,~Insural by cest. 4537, July §,°S2.  Diad Fcb,
26,'Ss. P:omiseel §35,000.  Paid §3.900.

C. 7. Mollis—Insural by cert. 5,309, Sept 1, “S2. Died Dec. 6,
'S3. Promised §5,000. PaidS2.300.

. E. Harden—Insured by cent. 5,823, Sept. 26,82, Died June
Dicd Jan. 23,

Dicd Sept.

16, 'S3. Promised $5,000. Paid §2,000.

. Giliflan —Insaral by cert. 7,311, Dec. 13, 'S2.
'S3.  Promised S$10,000.  Paid §5,000. i

0. E. French—Inwred by cent. 7,530, Dec. 19, '8z, Died Mar. g,
’S3. Pmmised S1o,000. I'aid $1,3500. .

Fas. 1. Ruin.—Insarad by cett. 7,573, Dec. 29, “Sz.
S3. Promised S10,000.  Paid $5.000.

L. Nekemias~Tusured by cent. 8,927, Dec. 13, *S2.
“§5. I'romised §2,500. Paid 1,500, .

Cath. Mease.—Insuned by cert. 10,3793, Mar, 15.'83.  Died Scpt.
15,'S3.  Promised $3,000. Paid $65.10. .

£, Hookoay.—Insured by cont. 11,609, Apiil 16,°83. Died Feb.
16,'S3. Promisced §5,000. Paid $3,000.

Dicd Oct. 31,
Dicd Jan. 19,

L. 5. Wickenkaascr.—~1nmred by cert. 12,304, May 21,753, Dicd
April 22, 'S5, Pranased S5.000.  Pard $1,000. .

5 Adkerli.—Inwred by cent. 13,153, June 12, °S3. Died Ozt. 3,
8§, Promisal $5,0m0 il §78.75.

N Hatsorn.—1Insured Yy cert. 15038, Sept. 7, 'S3. Died Dec. 13,
'S3. Promised §3,000. il $2,500.

W, % Densrelly—lraaiel by cent. 15,332, Dicd
Nov. 3,'S3. Promisel 10,000, sl §§0v0.

F- F A Praunsan —Insured by <oit. 15953, 0ct. 10,83, Dicd
Junc 12, °83.  Promisel §5000. Paild §2,n00. . .

D. . Corlyle.—Insurad by cert. 16,241, Nov 7, ' S3  Dicd Feb. 5,
'Ss-  Promivad $tegovo.  Paid S100. .

M. L. Backretk—~lusured by cert. 17,416, Jan. 4. °83.  Diod May
11, 83, Pramised §5,000. Pawd §3.500.

2. Conneliv—lnsurad Ly cent. 17,64 Jan. 15, *Sg. Iied Sept. 18,
'S4 romise] $5.000.  Paid §300.

7% Mace.—~Insured by cent. 15,006, Jan. =1, '83.  Died July 7, "Sy.
Premisad §5,000.  aied $1,000. . .

Nanl, Healr—Insured by cait. 29,545, Mar. 7, ‘S50 Died Oct. 4,
’S3.  Promisad 5,000, aid §2,5000

K. Murpky.—Insared by cent. 30,923, Apnl § 'S5, Died Aug. 21,
'§5. Promisad §3,000.  aid $1,Sc0.

Sept. 22, 'S3.
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Chas. IV, IWest—Insured by eert. 31,005, April 3, '85.  Died Sept.
17,°85. Promused $7,000. Faid §3,500.
A d. Hont—Insured by cert. 31,971, May 2, 'S5, Died Sept. 30,
'8s. Il;romiscd $2,000. Paid $173.

R E, Duran.—Insured by cert. 34,333 June 30, 'Ss.
’853.‘ Promised $h000. "Faid Sy 333 June 30, 85

vhie Bowie.—Insured by cert. 34,599, Junc 8, '83.

85, Promised $2,000. P30 81,000 '

L. McQuade.—~Insured by cert. 36,457, Sept. 1,’Ss5.  Died Sept. 25,
’85. Promused §5,000. Paid $1,100.

And some fifty other names.

Dicd Oct, 1y,
Died Oct. 16,

MR. WILLIAM TATLEY.

Wetake great pleasure in announcing that Mr. Williin
Tatley, who has been joint-chicf agent of the Canadian branch
of the Royal Insurance Company with the late Mr. M. H.
Gault for many ycars, has now been appointed sole Chicf
Agent for the Dominion. This appointment is a credit both
to the Royal and Mr. Tatley, forit is a pleasing recagnition
of the faithful services of onc of our hardest working and
best fire underwriters, who has never spared himself in the
interests of his company.

‘There is also another satisfactory sign in leaving the
management with Mr. Tatley alone, namely, that with
progressive companies at least, the day for “ figure heads ™
as Insurance managers is over, and that a temporary ttle,
whether Canadian or simply provincial, adds neither lustre
nor strength to the business of a sound fire msurance cum-
pany.  We heartily congratulate bLuth the Royal and M.
Tatley, and hope the latter wiil long be spared 0 cujoy his
well earned laurels. .

FIRE UNDERWRITING AT LIOYDS.

. We have always steadily and resolutely opposed the prin-
ciple of marine undenvriters dabbling in fircinsurance bust-
ness. Even the specious pretexts on which fire-manne insur-
ance business has been pushed have failed to demonstrate
that there is any prospect of profit in the business. It is
well known that the fire-manne msurance business has been
sinply of a disastrous character, taking 1t from onc end to
the other; but here a Lloyd's undenwniter may possibly say
that it is within the four coers of the business of 2 marine
undenwriter to protect property at sea from all and cvery
nisk.  But this argument  will not hold good as applicd to
fire undenwriting on land.  The manner. too, in which insur-
ances are cffected is not one which will recommend itself to
the outside public, were they fairly mode aware of the nature
of the transaction.

If a policy is issued by the Liverpool & London &
_Globc, the North British and Mercantile, or the Royal, for
instance, it is stamped and scaled, and the company, as a cor-
poration, is liable to pay the amount. A policy issucd from
Lloyd's, say, for £=,000, may have twenty signatures upon
it, cach for f100. Now, however much’ this practice may
commend itsclf as regards marine insurance business, as
carried out in that very narrow circle in which marine in-
surance is alone understood, it does not commend itsclf to
the geaeral public as being anything like a safe proceeding.
It is truc that some highly respectable marine insurance
brokers will guarantee the solvency of the undenvriters at
an cxtra premium charged by themselves ; but the business
appears to be at best rather comyrlicated. Members of
Lloyd's embarking in firc insurance business are geing into
matters they do not understand, while the public who seck
a Lloyd's policy as an indemnity may very soon find out
they have been dealing with a score or more undenvniters,
any onc of whom may become insolvent. They are in an
entirely different position to the one they would occupy if
they had a policy of a single insurance corporation. It is
one of the principles of underwriting at Lloyd's that no sin-
gle risk shall be run involving anything like a Jarge amount
of money. Even on first class marine risks, it is no infre-
quent thing to sce the back of the palicy covered all over
with signatures, cach for one, «wo or three hundred pounds,

ut the security of this plan of proceeding solely rests on the

side of the underwriter. ‘I'he policy holder does not come
outat all well. “T'hereisonly one comfort, and that is that
the business of fire underwriting at Lloyd’s can never
amount te much.  Underwriters themselves, as we have be-
fore observed, 1o not understand the business, and the public
have a very hazy idea as to what Lloyd’s is beyond that it
hassomethir_, to do with ships. The total risks of both un.
derwriters and the public are of a limited character, yet the
business that is done is bad and contrary to all common
sense, and it is " st as well to call special attention to it.
—Reviewr, 1oondon.

Iy 4.
Dogndon Triten
(From our vien Correspondent. )

Iusurance tusiness very anllmAgents moking ad of the money.—A4A
new Lenny clecident insurance scheme—1&e Von Scheurer frand—
Did ke commst sulcide 2 ~Ship and Carge susurance.

DeaR Sik,—Insurance Lusiness here is getting so staid and
quiet, that the geniuses of the profession are compelled to
turn their attention to finding vut entrely new ways of in-
suring. Al the old ways seem to be worn out , in vain we
advertise in our newspapers, place brass plates on our
doo1s, and issuc tnost beastiful little prospuectuses puinting
out the advantazges of paying pramniums to us.  The public
don’t come in as they shuuld, and the only peuple who
make anything cat of it all ar¢ newspaper proprictors and
agents.

AGENTS MAKING ALL THE MONEY.

Now, of the former, I cannot speak too highly, they are
indecd, a worthy folk, as Lieelsure you will admit; but I am
not so sure about theagents.  Sume of them are not worthy
at all, and in no case ought they to be necessary ; yet their
influcnce in assurance business is steadily increasing, and
every year they draw a larger share of the premium income
of thz offices.  Indeced, unless some means can be discov-
ered to check the ravages of the ageat, he wiil becomea sort
of insurance phylloaera, and an assurance office will be like
a very mitey cheese, all mites and no cheese at all.

A NEW PENNY ACCIDENT INSURANCE.

A schemehasbeen started here, which has atleast the uni-
que character of insurance without agents, or at least without
living agents, fer there are 1o be lots of collectors.  These
collectorsare not paid any commissions, and cannot, of their
own sweet will, transfer their services 1o another office.
‘They are iron boxes set up in railway suations and other
places of public resort.  For a long time past you hase been
able to obtain, at all of our large railway stations, a post
card, a packet of sweet-meats, or a box of cigar lights, by
putting a penny pivce into an iron box arranged for the pur-
posc; all you require is a penny and sufiicient confidence
in the machine to risk the aforesaid penny. The promoters
of the new company proposc to put up boxes, of the same
description as those used for cigar lizhts, cte., so armanged
that when youhave placed a penny in the slit, you obtain
an accident policy for £ 160, payable 10 your representatives
if your deat/z by accident occurs within twenty-four hours.
Of course; a penny is a big premium to pay for one day's
risk, if the day be anaverage day ; but if the “assured”
has the power of selecting 1wo days, it may not turn out to
be too much. What charms me in the idea is the extreme
simplicity of the plan.  You pay a peany into the box, put
the ticket—for I suppose it must bea kind of ticket—into
your pocket; you then go away, and withm twenty-four
hours get yourself run over or smashed in a railway
collision,orwhat not, and your disconsolate fricnds have their
bereavement solaced by the sum of one hundred pounds.
All you have to take care of is not t0 be s0 smashed up as
to oblitcrate or destroy the ticket, or to be “*acadented”
in any way which would make you part company with it.
An explosion ina gunpowder mill, for instance, would be no
good to you, or rather your friends, atall. Falling into water,
again, might pulp the [policy to such an cxtent that the
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claim could not be substantiated . and thus in many ways
the company might eseapo Tims. Onthe other hand, it
seemis guite clear to e that the company would have very
fittle protection against frod. - Whae would be casier when,
say, you heard that your aged - grandmother had been run
over by iU locomotive, than to 2o and get a peany ticket be-
fore you clanmed her remains, and attach the tcket to them
when you did daim them, The company caleulates, in its
prospectus, to make very large profits, indeed, and perhaps
it will.  As [ have said. the peany premium is really a very
high one, amounting to 3o shillings per annum
for a 4100 accident policy against death only, or about
ten times as much as an ordinary accident assurance com-
pany would charge for the visk. “They can take this risk
at a very low rate, for it is very difficult to successfully pre-
tend to be killed in an accident; but if many people adopt
the precaution I now suggested. the profits of the company
may not be very excessive after all. Anyway I wish the
Company all the success it deserves, anything new in the
insurance world seeins most grateful to me.

THE VON SCHECKER FRAUD 1D HE COMMIT SUICIDE. 2

In my last 1 told you of the wretched man Von Scheurer.
After successfully swindling the offices in the manner Ides-
cribed, e has committed suicide.  This isa wretchedly
low-toned finish 1o his career. [ am told there is no doubt
that he really has killed himself, but I don't feel quite sure
that he may not have arranged this a< he did his previous
decease.  “ Onee bitten twice shy ™ is an old proverb.which
scems to me to be very applicable here, and T should not
De utterly astonished to tind him taking out a few moze
policies.

SHIP AND CARGO INSURANCE.

We are having one of our periodical contentions as 1o
whether 2 man ought <o fully insure a ship and cargo. Al

the old arzuments ar: being trotted out.  On the one hand,
we are told that ita shipowner does not loy: anything when
his ship gous down, he s not hkely to take the proper pre-
cautions against 1 being unseaworthy ; while, on the other
hand, it is argued that it would be unfair to prevent a man
from covering nimself against lusses arising from events over
which he hasno control. The latter is, of course, the profes-
sional view, and T am bound to uphold it, but 1 must con-

fess that if I knew a way to prevent men making a profit
out of accidents, I would publi.h it in big type.  Asit is

cvident that no law will cver make scamps into any-
thing better than scamps. it is, perhaps, as well not to inter-
fere too much with honest men in their business.  After all,
the honest men form the great majority; indeed, 1haveheard
it stated that honesty itself is only 2’ name for the opinion
of the great majurity of men.  This, however, is a subject
for discussion by bishops rather than acaries, so T will not
dilate upon it When I write an essay on the cthics of as-
surance 1 will sead you a copy, but in the meantime 1
spare you. — TaMESts.
ARE YOU INSURED?

This question appears upon the bill-heads of many of
the leading jobhing-houses, as a suggestion to_their custom-
ers. “Ihe Ccinnati Jrice Current thinks the suggestion
a gond one, but capable of improvem:nt by adding the
queries:  J\re your slove-pipes in good condition? Is
the tluor under your stove protecied by iron or brick? - Do
you keep matches in cither metal or crockery vessel? Do
you positively furbid smoking on your premises? Do you
see that all rubbish under your counters. in all your apart
ments, and in the rear of your store-house is kept cleared
away? Do you have your lamps filled in day-light, and
see that they are kept in order, and that noue but the hest
of oil is wserld 2 Al these are small matters in themselves,
and casily atiended to, but they are of immense importance
in sccuring the safety of your premises as against fire. *3EThe
man who believes that a neglect to attend such things en-
dangers his premises is insumble 5 the man who regards
them as of no importance is not insurabie, and should not
have the protection of a policy.
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« 1,088, IF ANY., PAYABLE TO -~ ”

The attention of our readers is directed to the recent
decision of Judge Papineay, of the AMontreal Superior Court,
in the case of Harris 5. Nauonal Assurance Co.of heland,
as reported inanother column of this issue of the INSURANCE
Cuioxicrs.  The point wt isstie was the cfiect of.lhc’
clause in the policy = 1 oss,itany. pavable to 1. V. Harris.'

tt appears that Harris sold certain property to Racing,
who gave a mortgage for part of the purchase money, and
insured the premises in his own nam, as owner, with *¢loss,
if any, payable to Harris.” The property was fullrs-cqucmly
destroyed by fire. The insurers disclaimed all liability, upon
the ground that Racine had sold the property to another
party, without notice to the company, thus breaching the
policy ; and that Harrns, asasimple payee under the policy,
could only claim what the insured, under the conditions
of the policy, could clim. and that the policy being void
from bz sach of condition. the insurcd had no claim upon
the Company. .

I'he Court, Papineau. Judge, held the strange doctrine
that the mortgagee could not be effected by any subsequent
act of the insured by which the policy would be invalidated
as to such mortgagee and gave judgment in favor of the
plaintiff; from which it would appear that his_Honor had
mistaken  the clause ¢ Loss payable to Hartis, "—which
simply makes him a payee for any moiey that might be
due under the terms of the ey, to the mortgagor—for
what is known as the € mornt zagee clause,” which substitutes
the mortgageeas the insured, should the policy become
void as to the montgagor.  We can see no other reasons
for such an absurd decision, so contrary to all of the rul-
ings of the higher courts cverywhere, for there 15 nothing
more in A mortgagees cliim than there would be in a like
claim for any other debt. We cite some ol the leading de-
cistons upon this subject; as follows :—

Where the insured has no interest in the property at the
time of the loss, the policy is void, althongh the loss is, by
the terms of the policy, made payable o 2 third person, and
such third person, at the time of the loss, has an interestin
the property (Taliman 2. Atantic F. & M. 1ns. Co., 2
How. 71). .

“Iine' endorsement of loss payable to Harnis on the
policy did not create it hew contract with _the mortgagec.
It changed no right except the designation of the payectothe
extent of his claim on the mortgage, and he could only recover
to that extent what the party originally insured was cntitled to
recover under this contract.{Franklin Savings Inst. 7. Central
Mut. Fite Insurance Company, Sup. Jud. Court, Mass., Jan.

4, 1876.)

The cndorsement of “loss payable to C. D, " when
consented to by the insurer, is simply equivalent to an
assignment of the contract as collateral security; and C. D.
can collect, in case of loss, o the amount of the interest of
the insured at the time ol the loss and ao more. (Bates s,
Equitable Ins. Co.. 10 wall U. 8. 33.) .

Itis a_mere cquitable tansfer of the right o receive any
sum that may be due in the cvent of aloys, ¥ % % The assi-
gnee, however, takes the policy subject to all rights, equities
and liabilities  existing between insurers: and insured. 30,
Cal. 78, 38 #d. 5415 Hare, P I Dis €. Phil. Leg. Intell,,
Jan. 18, 18713 Flander's Ins., 447. 0. (>t Fd). .

Where the subject o interest covered by the policy has
been transferred toanather party, the habnlity of the insurer
ceases unless the policy is abo assigned o the trausferee,
with the consent of the insurer endorsed thereon. atile time
ofthe transfer (16 Peters, UL 8. 4955 8 Mass. 4153 12 7d-
28137 Am. Law. Reg. 6685 32 N. Y. 502; 2 Ins. Law Jour,
769; 29 How. 71338 Cush., Mass.. 133)- .

The direction in a policy to pay any loss to tie niorl-
gagec is not an assignment of the policy.  Its legal effectis
that of 2 dircction 1 advance, as to the made of payment,
which, when made, is a performance in the manner agreed
to by the insured. (5 Ins. Law Jour. 1443 $ id. 120, 136,
577> 553)
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‘The owncer who obtains insurance, pays the premivm, and
takes the policy in his own name. is the party insured.although
in case of loss payment is to be made o third party, mort.
gagee, the contract is nevertheless with the insured and not
with the mortgasee for an insurance of his interest. 17 N.
Y, 391; 194d., 179. Totreat the policy under such circum-
stances, as a contract exclusively with the mortgagee, wou 1
lead to results in plain violation of the intention of the par-
ttes. (5 Ins. Law Jour, 1465 6 id. 439).

The morgagee takes the policy subject to the conditions
expressed upon its face, or necessarly inhereing in it, and
no recovery can be had merely in consequence of the
equities of the mortgagee, it the mortzagor has lost his right
to recover by violating the terms of the contract. Suchassign-
ment does not alone change the policy into one of indem-
nity 10 the mortgagee : the interest of the mortgagor is alone
covered by it, and the mortgagee cannot exceed the rights of
the party under whom he claims. (16 Peters UL S, 49535 6
Gray Mass. 1295 8. 4. 285 17 N. Y. 391, 4013 19 id. 179;
31 Penn. Sta. 4385 53 Wsc131; 10 Wall. UL S, 333 8 Cush.
Mass. 135; 2 Allen Mawss, s62: 1, 4d. 38753 6. R L 5173
119 Mass. 240; 3 Dallas. 510,511 1 Ins, Law Jour, 887,
sec. 217).

We could continue to cite authorities in numbers if it
were needful ; but enongh have been cited to shew the crror
of Judge Papincau's ruling.  We nnderstand that the case
has been appealed, and properiy too.  We propheey that if
the property was sold before the loss as claimed by the
msurers, the Superior Court's ruling will be promptly rever-
sed, as being contrary to established jurisprudence in such
cases.

INCREASE OF HAZARD.

The Court of Appeals of Teaas, in the ease of The Sun
Insurance Co. 75, the Texarkana Foundry and Machine
Works Company, has reversed the decision of the lower
Court by which the policy was held liable.  The risk, as
described in the policy, was “a o story, shingle roof
building, to be oceupicdas a foundry and machine shops. ™
Tt scems thot a planing mill hazard was connected with
the risk, without consent of th~ Company. ‘The condition
of the policy provided that “if the risk be increased by
any means whatever, ¥ the Company would not be liable
for the loss.  T'he Court held that ““ under the settled rule
of construction, the stipulation with regard to the purposcs
for which the premises were 10 be used must be held to be
a warranty, and not & mere representation ;and as to
warrantics in such instruments, they must be strictly com-
plicd with, as to them the question of materiality does not
arise.  Tie Court below should have so construed it.  ‘The
Company's right to defeat a recovery on the policy did
not then depend upon whether the assurer had “ wilfully
deceived ” the insured, as it was made to depend in the
charge of the Court.

‘I'his ruling i= in full harmony with our opinion as ex-
pressed in these coiumns in discussing the Mooney Tannery
loss, some months since (Vol. 6, pp. 306, 34%), where
we contended that the dryving of wet cotton was no part
of the business of tanning leather, and the introduction of
the cotton upon the premises was a breach of the warranty
of the policy, which covered a tannery and not a cotton
hazard, and our views were subsequently  sustained by the
Supreme Court of Canada, in the case of Mohr . Suvereign
Fire Insurance Co. in InsuRANcE CuroNteLEVol. 7, 1887,
page 197.
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LIFE INSURANCE IN THE UNITED STATES.
SOME EXCLRITS FROM AHL ABLREss By Jon WL G,

Starisrictay oF 1un New Yorn Lire, DELIVERED

serork  rHE  Lirk UNDERWRIERS AssoclanloN

of WestTERN NEW YoRK.

¥ % Phe past history and accomplished results of'life
insurance are indeed grand.  But few have yet ogaa 1o
apprehend. or even suspect, the magnificence of its 1es-
plendent future, when the hest work shall have been given,
the best resulis attained, and the magnitade of its benetac-
tionsand blessings shall have hept pace with tie population
and wealth which the natural rovarces and - devddoped
facilities and labor of this great nation we  capaille of
sustaining and producieg.

Ricorp op tim Yiar i8se,

1. Number of companiesn Pivess, L, 20
2. Number of policies in foee.oo..... EXANAY
3. Totl inwrance in force Dicemlat

38 ISSU. e iiiieaeien e . §222413050
4. Premiums paidon came..cooenoene. S 720413
5. Average amount of each pelicy . ..., 2,61y
6. Average amont of cach pretiium., 103
7. Asets  belonging  exclusively o

policyholders in thirteen purely mu-

tual companivs...coeeveaans ceeean 374281847

S. Asxets belonging eaclusively to policy-
holders 1 sisteen compames having
capital stock. ... tevees sacsneanin 181337013

9. Paid-up capital stock pledged for the
paymentof claims in sisteen come
PANICS cveeee et teeteceseaiaeas .

33000339

—— e

30,1 23,300
A8, 720913

285234400

Total assets in tnenty e companios
fncome from preminms (75 9 o).
12, Tuterest, rents aned prafits (24.1 prc)

13. Total income from allearcesin 1556 116,061,313

IDINTRIBUTION OF BESERITS:

r4. Pail annuitants.oooee conees $L120363 91

ceceas

15. Matured endowmentspaide. ... 020,210 GO
16. Policics purchasad before maturity .. 93338 49
17. Dividends paid policyhobders.oocooe 13,218,280 47 ler cent

- —

of inceme,

Tatal paid hvmg membrtse. oo 230,008439 77 26,2
1S. Deathclaims paidoceces vavnneaeae 30329003 86 = 25§
19. Accamulated for paying futitre claims
aud IvIdentds e ene ceenaneaceses 3304221803 = 296
Tolal benelits paid policghublers in a
UNlE VCAL venae savnen sonennseee SUREIMRTE ST o7 $1.6
20. Salaries to ofiicers and employes for
Vi TENAICd vveen vecneneeess  HSENGTH 3 - 02
21. Dividends to stackhalders in 16 com-
panics, of which more than halt was
carned by their own capital stock.. 324,500 75 - 3
22. Compensation tn agents amd corllees
LOTS e e enre canean monnee seaveenees 9320330 44 - 82
23. Miscellanenus eapenses of all kinds, )
state and local tanes, licen<es, Ce.. 6,658,005 00— 5.7
Total expendditures and accumulations, be-
100.0

ing equal to totalincome . ooves oee Sithyh1,315 10
RECORD OF ALL COMPANTES Doide, DBUSINESS N THE UNITED
STATES FOR THE LAST TWIATY 1Wo YEARs.

Amount.
$538,152:95%9

Policies.
1. Losses on claims patd...oo. oeeo... 221,162 for
Paid for policies purchased befure ma-

”
WY cevees covnnnmssrenoss oo 3NGU26 ¢ 229.897.759
3- Dividends to policyholders. oo venaeeaaaans 273.315.353

4. Total to policyholders in twenty-1wo years. .. .. $1,041,346,161
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5. Accumulated in the same time for paying future
claims and dividends to the assured when due,

according 1o CONEACt uivtvevene ovneeaseae 511,008,002
6. Total benefits 1o the assured .ot cevnne caeene $1,552444,223
7. Total benefits to officers, medical examiners,
cletks and employes for services rendered.. ... 67,920,196
8. “Total benefits to stockholijers in sixteen compan-
15, one-hatl of wlnch was interest carned by
their own capital Stock..esee covienvaonnnns 8,319,636
9. Accumulated for stockholders.coeee viiaoniesns Nothing.
T1a. “Fotal expenses for collecting and investing the pre-
minms received for insurance, paying claims due
and taking care of the business. ..o waviie. 255,142,917

Showing :

Ist. ‘That after paying thenecessary expenses and co-t of conducting
the business and procuning nsurance, the benefits of 1886 were dis-
tributed as follows :

Tothe asured. . ooaiiieaiiiiiiioili0095.3 per cent,
To the management and employes.......3.7

2d. That §9.4 per cent. of the eutire funds accumulated and held by
the companies belongs to the assured, and six-tenths of one per cent. to
the stockholders in statezn companies, whose capital is pledged for the
security of policyholders.

3d. That the policyholders’ accamulations were so well invested that
the annual interest eamed equailed one-third of the entire premiums
charged for insurance, of which nearly seven-tenths were added to policy
reserves and three-tenths to the surplus held for paying dividends as
they became due by contract.

4th. That the dividends paid policyholders in 1886, with the gains of
surplus for distribution when duc, amounted to $21,731,227.23, and
were 24,5 per cent. on the premiums paid for insurance during the vear,
against only $152,3560.75 of the policyholders’ money that went to
stockholders in sixteen companies for the use of their capital stock and
the additional sccurity afforded by it.

Sth.That the enormous protection, over twenty-two hundred mil-
lions of dollars, given by American life insurance companies in 1886,
was distnbuted throughout the country among men and families of
moderate means, carrying an average insurance of less than three thou-
sand dollars ($2619), and paying an annual premium of only Sios-

Gth. That the total benefits conferred upon the assured in twenty-
two years have amounted to over fiftcen hundred and fifty-two nuilions
of dollars (31,552,444,2442 un account  of the folowing numbers of
policies.

It to 221,162 policics that became clainis by death or marurity.

2d. ¢ 357,926 ¢ purchased before maturity.

3d. ¢ 848,481 ¢ remaining in force December 31, 1886,

‘Total 1,357,569 policies participating in the bencefits of life insur-

ance.

After making proper allowance for the fact that there are often
several policics on the same life, and assuming that cach family pro-
tected contains at lcast five members, it thus appears that through the
jnstrumentality of Amertcan ife nsurance compamces, five or six mil-
lions of people ha- ¢ been directly benefited by this great system of
associativn, which cumilines the mutual msurance of human hves with
the investment of funds fur the benefit of the survivors who attain ol
age and reach the maturity of their policies.

IMPAIRED LIVES.

A company has been organized in Minneapolis, called
the Provident Life Insurance Company of Minnesota, whose
object is to furnish insurance on impaired lives. One of its
articles of incorporation reads as follows: **The corporate
power of this company shall be excrcised in the issuance
of policies of insurance upon the lives of impaired risks be-
tween the ages of cighteen and sixty years, who, in the judg-
ment of the medical board of the company, shall have a life
expectancy of not less than five years, and are not incapaci-

.cd from ordinary business."”
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The projectors of this new company claim that many
of the nsls rejected by other companies are largely insur-
able, and propose to try the experiment. It is not proposed
to accept them ina hap-hazard way,nor dispense with medical
examinations, b merely to open the doors mere widely for
the admission of those whose physical condition has barred
them out of other companies.—Defroit Indicator.

INSURANCE ADVERTISING.
(Lrom the Indicator.)

Newspaper advertising is a science, and needs careful
study to make it accomplish the most satisfactory results.
These results are not necessarily obtained through the
amoant expended in advertising, but rather through the
means employed. A great deal of money may be, and has
been, wasted in insurance advertising, simply because it has
not been expended judiciously—that is, in placing the ad-
vertising where it will reach directly, or indirectly, those
through whom business is to be obtained. An insurance
company is dependent almost entirely upon its agents for
the business it receives, and advertising which is directed
wholly to the public eye is not liable to be productive of
great results. As a rule business does not seek the company,
but the latter, through its agents, secks the business. It
follows, therefore, that the amount of business done by any
particular company will be governed very materially by the
ability of its agents 10 get business and their enthusiasm in
their work. ‘Ihe most successful advertising, then, may
safely be said to be that which appeals directly to the solici-
tors.

‘To make good impressions upon them is the all important
pomt, and as the means of all others best adapted to this
end we claim the superior advantages of the Insurance
Press.  An insurance journal is read by insurance men,
and its utterances become largely their own. They are
more cr less influenced by them, and obtain much
of their knowledge and enthusiasm therefrom. The
special field of the insurance journal -is insurance news
and insurance thought, and to it those engaged in the busi-
ness look for information. They not only read its news and
editonals, but its advertisements as well, and a well dis-
played advertisement of their own company encourages
them to their best efforts, because it is an indication of enter-
prise and solidity. Hence it has become amatter of history
that those companies which have sccured a large business,
and have gencrally prospered, are those which have bestowed
a hberal patronage upon the insurance press.

*We don't advertise” 1s an easy way to dismiss a solici-
tation for an advertisement, but it is a “penny wise and
pound foolish ” one.  Not only this, but it is an act of iu-
gratitude. 'The insurance journals are continually doing a
good work in sustaining sound underwriting and exposing
the shams, and for this work they deserve and should re-
ccive the patronage of the companies. By advertising
liberally in the insurance journals the companies are there-
forc benefitung themsclves, and at the same time aiding
their best friends.

The Germania Life Insurance Ccmpany has been
licensed to transact life insurance business in Canada. A,
V. Hugel is Chief Agent. Head office, Montreal,
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THE S8CIENCE OF FIBRI: UNDERWRITING

It is customary when speaking of the system of fire in-
demnity of the present day to designate it as the ** Science
of Fire Underwriting.” Isthis correct ?

Science is defined 10 be “ knowledge, "—a body of organ-
ized knowledge whose phenomena are arranged so as to ex
hibit the reasons or causes by which they are influenced in
their legitimate connection and independence,—the dis-
covery and application of first principles.

Under these definitions is fire underwriting at the present
day a “science,” or a jumble of mere abstract, theorics
based upon facts gathered at random from individual experi-
ences, connected with more or less exactness, but neverthe-
less uncertain and varying in practice with the individuai,
from day to day ? In fact,a ¢ magnificent systemof guessing ™
at the best, with the odds heavily against the guesser, from
lack of proper knowledge derived from a sufficiently broad
range of recorded general experience, and an application of
the doctrine of chances, upon which the entire system rests,
to such general experience.

FIRE UNDERWRITING SHOULD BE A SCIENCE.

Buckles, in his ¢ Law of Averages,” asserts that the
Registrar General of England, and the Minister of Justice,
in France, can at the commencement ofany year calculate
with almost astronomical certainty the number of murders,
burglaries, suicides, and other crimes that will be committed
within their respective countries, for a coming twelve-month.
With how much more certainty then can the law of average
as to fire occurrences be applied to the problems of fire in-
surance. Obeying fixed laws, resting upon a system of
logical deductions frum easily aceessible and cumprehensive
data capable of yiclding broad average results upun num-
berless cognate subjects, for a long series of years, all sus-
ceptible «faccurate comnputation upon the familiar and casily
demonstrated doctrine of probabilitics, it possesses within
its range, abundantly, every requisite element for the dis-
covery and proper application of the first principles from
which the theory and practice of fire underwriting must
necessarily emanate, and, like other sciences, only requires
the hearty and harmonious co-operation of the fire under-
writers of the country-——and of the world, eventually,itis to be
hoped—in the aggregation and classification of the resuits
of individual experience into one grand comprehensive en-
tirety, to clevate firc insurance to the full dignity of a
“science,” where its uncqualled facilities for supplying the
necded data should place it. It would then present a dis-
tmctive, homugenous “ table of averages,” which could be
extended eventually, to embrace the entire line of fire
hazards, fire occurrences, and fire losses, and thus enabie the
undcrwriter, not only to name with almost unerring certainty
an approximate value, fire-wise. upon any and every class
of hazard offered for his inspection, as the fire history of cach
might demand, as a full consideration for the risk assumed,
but also to forecast—not upon just what classes of hazards
losses will be likely to fall, in particular locahtics,—yet with
more or less certainty, as his data may be more or less
comprchensive, to closely approximate the amountof losses
that will probably occur throughout the country, as a whole
with quite as much certainty as do any of the numerous
“Jife expectation tables,”’ now in use by hfe companics, fore-

cast the number of deaths bul not the indnviduals’, that will
occur within any git -n year,
THE DUCTRINE OF CHANCUTS,

The underlying principle,the groundwork of fire insurance,
is thus the doctring of chances, applied through averages,
where, given in sufiicient humbers and ranges as to classes
of hazards, to form a broad working range, the needed rate of
premium to cover the hazard, fire-wise, becomes a simple
matter of arithmetical computation.  Andjust here, at the
very threshold itisthat the hearty co-operation of the com-
panier is needed to sccure such range of business and breadth
of average as will cnable each underwriter to reach practical,
reliable results, where individual experience alone might fall
short invariety and extent that would present a sufiiciently
complete generalization of the several subjects,to prevent the
confusion and error that would arise from erroneous and con-
flicting estimates, resulting frons such limited and incompicte
data,for the experience of no two offices writing upon the same
lines of business is uniform in resuhs, even upon the same
classes of hazards. “The almost exhaustless capabilities of
the system, and the inestimable results to underwriters, which
would necessarily flow from a thorough appreciation of the
facts above set forth, are acknowledged on all sides, and
have been so for many years past, but, unfortunately, with
some few especial exceptions, the matter has been suf-
fered to stop with the acknowledgement of its absolute
necessity, though ample material for computation of such
averages are athand in the records of every company in the
country unavailed of for such purpose.

HAS EVERY ELEMENT OF A SCIENCE.

Ve have thus, as we think, demunstrated that the true
system of fir¢ insurance has every element of a “ science ™ of
the highest order, only needing the care and attention
bestowed by ordinary business men in the management of
their affairs, joined to a willingness on the part of the com-
panies to impart needed infurmation for the common good,
to develop into a sound system of regular dividend paying
investment inferior to no other in the world.  But, on the
other hand, it is very evident that fire insurance practice of
to-day has no scttled theory, and is not worked upon scien-
tific pnnupkb, however suscejitible the system may be of
that construction, because the contrary would necessitate
the possession of more or less practical and  theoretical
knowledge of the clementary pnncnplt.s of the business, such
as the cost of the hazards traded in, and how ascertained;
the nature of the risk assumed, and its value, fire-wise, in the

market as detarmined Ly aggregate expenence, and those,
when once satisfactoily asccrxmncd, would not be departed
from by any sound, conscrvative, scientific underwriter,
without doing violence to his better judgment and his cou-
science; such, at least, is the theory; how it comports
with practice is another question.  Fire insurance has had a
re~orded existence of several hundred years,yet, aside from
afow individual instances, and to a small extent, thereis no
recorded experience for statistics from which the actual cost
of a single class of hazards, for a period of ten consccutive
years, can be determined ; the rate on some of the safer
classes may be approxmmcd more or less closely, but, asa
whole, the business is absolutely without a chart of exper-
ience furnished only by combined results, carcfully noted
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and prewnvads Tadedd, whatever statistics lave bieen
obtuned have bheen so hmited in extent as to prove of but

litle value to the individual, and of no value to the
c mmninterest from want of aggregation  and

pablicity, and we regret to be forced to add that there
scems ta be but small likelihood, under the present status of
the business, of any very rapid or immediate cffort toward
remedymg this great oversight by wilizing the vast capabil-
ities of the system to the benefit of the companies and wie
legitim e wdvancement of the science itself, 1t would seem
that fire underwriting, as practiced to day, has fallen from its
high estate. and degenerated into a system of rude theories
and it dicestud facts, appiied at random as interest ot wlhim
may dictate from day today, at the best but a system of
*and at the worst a downright system of gam.
bling, or trusting to luck, in the hope that all will come out
right in the end ; that the overcharge on the good risks will
make up for the unc rcharge on the bad : so, until there can
b Loss jeaiousy and more harmony among the companies,
there can be but faint hope of fire insurance becoming a
veritable scienee.

¢ guessinyg,

EIGHTY PER CENT. GRADED COINSURANCE
CLAUSE.

This new application of the pro-rata clause to insurance
hazards was discussed in our October issue {p. 433), at
wlueh tme ithad just been apphied to all insurance upon
the Chicago Stock Yards, It was found to work so well there,
thatit hasnow been applied under the auspices of the Cook
County Compact to lumber yards, and will doubtless ex-
tend inthe near future to all special hazards and other risks,
whiere hines ol insurance to be carned are reduced i con-
sequence of the raising of rates, as has become the fashion
of late. The dause 1eads as follows ;—

“Itisa part of the consideration of this pohey and the
basis upon which the rate of prenmum is fixed, that theas-
surd shall maintaia msurance, on the property described by
this policy. 1o the extent of at least eighty ($o) per cent. of the
actal cash value thereof, and that fatling so to do, the as
suied shall e a coinsurer to the extent of such deficit, and to
that extent shall bear his, her, or their proportion of any
Joss.”

The smwe clause is used for any other less ratio of inwur-
ance to value, but with cach decrease in value covered the
rate of premium is increased in the following ratios with
coinsurance clause operative, viz.:

If the rate for So per cent. of value be, say..ooov....Sl0o

(14

Rate for 50 ¢ will be .. ...1L10
“ 6o o «“ ¥ eeees 20

[13 * [£) o o
50 cessees-lg0

Itis thus left 1o the option of the fasured to fix his own
estimate of the amount of his insurance and rate, provided
thatthe amountshall not exceed So per cent. of the value of
the propeity at risk, that being theextent to which the com-
pact offices aze willing to allow to be ciuiried upon thi: class
of hazards, upon the idea that by making the policy-holder
a co-insurer to the extent of 25 per cent. of the vatue of his
property he will be more watchful in the care of it; while,
at the same time, if the property be covered for less than the
four fifths value—at which ratio the rate is established—the
rit-is increased in such propottion as to continue com-
mensurate with the additional burden that would othenwise be
imposed upon the Company by decreased value without in-
creased premium.  This is the true principle of insurance,
and it is to be hoped that it will not be many years
hefore this proata principle shall he in this country, as it
now is_on the European Continent, the rule, and not the
exception ; there is no other salvation for the fire under-
writer,
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AN OLD LIFE INSURANCE POLICY.
ISSULED A, 0, 1610,

\We herewith present to our readers a literal translation
of an old Life Insurance policy, writtea in Latin, and issued
at the ¢ renowned City of Florence, ” Ttaly, in the year
1610, by three individual underwriters, for the period of one
year, upon the life of a Knight of Jerusalem, which we
find cited as a curiosity, even at that date, by Scaccia, @
Roman Jurisconsult, in his famous work “ De Vercatura ¢!
Cambio (upon Merchandise and Interest). published at
Rome in 1617, and dedicated piously “ 1o the Mosi Holy Vir-
gin Mary, Mother of God.” ~ Many omissons occur toward
the close of the policy seemingly only of customary tormulas
in such cases, which unfortunately we have no means of
supplying.  The form appears to have been an impromptu
ung, fur the owasion, buing that of the marnie policy of
that day, slightly changed to meet the circumstances of the
case. It reads as follows : —

IN vHE NAME OF Gob: Don John Baptiste Semino, of
the Order of Jerusalem, Don Camillus  Sebastian Suarez,
of Flotence, for account of Don Camillus Schastian Suarez,
and .\ntonio Valderano. upon the life and person of the
Kaight Brother Ferrand ™ citz de Coral, Knight of Jeiusa-
lem, and Balivinous Villiarum, upon the life and person of
the said Knight Brother Ferrand, commencing the risk in
safety on the holiday of August in the present year, to wit,
one thousand six hundred and ten. at the renowned City of
Florence, and to continue unt. in safety shall arrive the
holiday in August of the next year, to wit, one thousand six
hundred and cleven, at the renowned City of Florence, and
howsoever during the said time the said Brother Ferrand
may die, or lose his lifi: by whatever kind of death, whether
natural or accidental, or in whatever other manner that
may be said, imagined or thought of, none excepted (which
may God avert), in such case, as below written, the said
assurers will pay to the sard John Baptiste, or any authorized
person for him, within three days neat succeedmy after the
notification of said death, upun demand, without dispute,
the sum of moncey by them below respectively subscribed,
all disputes and eaceptions being disclaimed, cte., ete.

During alt of said time, the said Knight Brother Ferrand
is privileged to stop, travel, remain, go forwards or back-
wards in whatsoever part of the world, as well by land as
by sea, at his pleasure, doing nothing therehy to the
prejudice of this assurance.

Neither is the said John Baptiste bound or obliged to
make any statement or proof as to this risk, 10 the said
Camillus Sebastian, and  Antonio, but shall be believed
and they will stand indebited upon the word alone of the!
suid John Baptiste, or other person for him, because it is so
written in the aforesaid assurance, whatever may be done
to the contrary notwithstanding. And  tns assurance
shall be valid and binding, nor shall it be possible to offer
anything to the contrary.

I'he underwritten assurers renouncing whatever statutes
making to the contrary.

The underwritten assurers are bound by this present
assurance, as is above said, 10 the said Don John Baptiste
Semino, whenever within the said time, the said  death
may happen ; as to which death, giving full faith to what
may be said by witnesses, also admitting small legal
(evidence) according to the form of the statute in small
causes, sec. *“ demand for paymeni,” etc., renouncing, ctc.,
giving, ctc,, promising, ctc., swearing, ctc,

It is understood, that conceraing the cause of the death,
the assurers can have nothing to say, to opposc, or to except
10, unless payment shall have first been made of the whole
sum by them respectively assured.

And thus under oath they promise and bind themselves
and agreeing under oath not to make any cliim or demand,
ctc.

And it is declared, under caution, that the said risk com-
menced in safety on the said August holiday, at Placentia,
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. . . . ¥
and terminated in the said court of Placentia hecause thus,

etc,, and it in safety the said holiday arrives, etc.  Number
30. November 1629, Noted by me, Julius Pasqua, assur-
ance tax clerk, 17th day of August, etc., and by e, John
Stephen Carderinus, Notary.

SUBSCRIPTIONS TO THE POLICY.

I. N. assure three hundred scudi, of four lire each, and
am paid at three and three quarters per cent.  May God
keep him safe. 8300 (‘I'he others follow in same form).

CERTIFICATE OF REGISTER,

September 24, 1609.  Registered for three thousand scudi
at three and three quarters per cent., paid and numbered,
John Baptiste, Laurentius and Benedict Vetalia. N. Caperio.
Buok 6o, etc, by the said Juhus. and by the said John
Stephen, ete.

‘There are no explanatons as to the dates Sept., 1609,
and Nov., 1609, m the Certitica ¢, while the policy covers
from August, 1610, to August, 1611.

A PLAN OF THE NEW YORK BOARD OF FIRE
UNDERWRITERS.
TO CLOMPELE WITH THE MILL MUTUALS.

The fire msurance companies in New York city, both
local and foreign, have for scme time past recognized the
severe competition of the New England Mutuals, —through
which they are losing large Imes of desirable business upon
the best class of manufacturing risks,—have been seeking for
some available means whereby this valuable class of risks
can be retained by the <*ock oftices. To this end a com-
mittee of twelve prominent officers and agents was selected
to consider and repost upon the subject, with suggestions
as to the best means for effecting this purpose.  “I'his com-
mittee recently reported a series of resolutions, which afier
discussion and some slight amendments were unanimously
adopted at a largely atiended meeting of the members of
the Board, and referred back to the committee to be printed
and to be put into effect.  The fullowing is the amended
report of the committee as adopted:

New York, November 9, 1887

‘The membership of the New York Board of Fure Underwnters 1=
cludes the steongest fire insurance companics of the United States and
Europe, and by intelhigent co-operation these companies can offer to
properiy-ownets such proper consideration forappro-ed applances for
the prevention and extinguishment of fize as will result in a reduction
of the cost of fire insurance : Purst—By reduction of their own expenses
through co-cperation with each other ; and, Second—By a reduction
of the fi-c hazard through co-operation with property-owners ; theiclore
your commtttee respectfully recommend to the Board—

First. That a committee of twelve be appointed by the Board, to be
kuown as the “ protective commitiee,” which commitiee may, on ap-
plication, prescribe requirements for the proper construction or im-
provement and cffectual protection of any risk, inchuding in such pro-
tection an automat.c sprinkler or other approved apphance.

Sceond. When a property-owner has complied with the requirements
of this commiitee in the construction and protecuon of any bhuilding,
the said building shall be classed on the 1ecords of this Board as * pro-
tected,” and tats committee are authorize * through the supeantendent
of surveys to provide for frequent surveys of such protected buildings
located in the Metropolhitan district.

Third. This commatee shall have authority, in behalf of the mem-
bers of this Board consent.ngto this plan.to negotiate for and to accep*
hincs of insurance upun protected risks, to lix the rate of premium for
fire insurance thercon, and to prescribe such terms and conditions for
the acceptance of such wmsurance as in their judgment the best interests
of the cooperauing companics demand, and this commntiee shall have
power at any time to modify or cancel all contracts of msurance made
under this agreement.  Forms of policics for protected risks shall be
approved by the committee, and shall in all cases include a co-insurance
clause or its equivalent,

!

Fourth. In the event of a clami fur loss or damiage to a protected
risk issued under this plan, this committee shall have authority to ad-
just such claim and appoition the amount for which each company is
lable.

Fifth. Any comparny represented in this Board _hall have the right
to enter into this arrangement, by an agreement in writing to accept
such proportion of the hines on risks approved by the committee within
a muimum ime named by such company, which line shall in all cases
be that carried by the company for its sole account, with the under-
standing that after such agreement, the commttee, or its designated
representative, shall be empowered to bind such company for its pro-
poriion not exceeding the himit of the maximum line named by it. “The
amount of insurance to be placed on any risk shall be distributed
among the companies so agrecing, in such proportion 4s the maximum
line named by cach company and appruved by this committee bears to
the sam of the maximum lines of all the companies signing the agree-
metit,

Siath. if for any reasonit is advisable by said committee to issne the
policies of fewer companies than the whole number co-operating, the
commttee shall be authotized to designate i 10tation, as far as practi-
cable,the companies provaded that the policies of not lessthan ten com-
panies shall be issued in any case, and no company shall be required to
issue its policies in eacess of the limit named by i, whose policies shall
be issued, and shall provide for re insurance in all the co-operating
compantes on the basis set forth iu the previous sections.

Seventh, Any company may withdraw from this agreement at any
time by giving, in wnting, to the Committee ten days’ notice of their
intention so todo; but such company must carry to expiration all risks
aHotted to it under such agreement, and any compauy not desiring to
carry any risk approved vy the committee will be at liberty to arrange
for the 1einsurance of such with one or more of theother co-operating
companies.

“lighth. This committee shall be empowered to prepare commissions
of authority, to be executed by each of the consenting companics, which
commissions of authority shall embedy the powers provided for by
these articles.

Ninth. To theextent above indicated, this Yoard assumes the dirce-
tion of the work of the protective committee, and so long as the advan-
tage of such co-operation is preserved to all of its members desiving to
avail themselves of the same, this Board will sustain this committee,
which shall 1cport monihily to the Board.

Commiittee,

W DE L. Bougutoxn, Citas. SEwALL,

GEo, M. Corr, JAMES A, SILVEY,

. W, Exon, Wi M. S7. Jouy,

Hexry 1. 1an, Evwarn A, Wariox,

N. W, MESLROLE, Joux H, \Wasunpurx,

. C. MoOuRE, JaMES YEREANCE,

The same gentlemen who made the report were appointed to carry

into effeet the plan proposed Ly them, and were subscquently duly
appointed as the ¢ Protective Comamnttee.”

TRUTH STRANGER THAN FICTIOIN.

Onec of the most remarkable coincidents in - the experi-
ence of life insurance recently occurred at the office at the
Aitna Life.  Mr. Samuel D. Hamilton of Montreal was in-
sured in the JEwma five years ago for S1,000. In the same
city, upon the same street, and engaged in the same busi-
ness, was another man (a cousin of the insured), by the
same name, born the same year, and both had wives with
substantially the same names. The one who was rrot nsured
(but who ought to have been) recently died. His widow,
Leheving that her husband would not have neglected so
important a duty, and knowing that the Atna Life was
doing the largest business in Canada, naturally enocugh
called upon the agent to learn of her husband was insured.
When the name and other particulars were given, the agent
told her that he was, and that to collect the moncey it would
be necessary for her to make claim, which she did in proper
form. Asis the practice of the company, a check was 1m-
mediately sent to the agent; the company supposing that
she had the policy teady to deliver when she reccived the
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nount of it. When she inforeed Lim that she had not
been able to find the policy, the agent wrote to the com-
pany for instructions. e was requested to return the
check, for the rule not to pay claims before due where policies
are lost must be adhered to.  The check was returned,
In the meantimethe widow, desirous of sccuring the money.
called upon the other man who was insured, and with a
view, if possible, of finding the lost policy. Imagine her
surprise and disappointment when she learned that she had
been making ciaim upon a policy which belonged to another
who was living.— Zhe .Ztna.

ASSURANCE AND INSURANCE.

These two words have come to be used synonomously,
as expressing the same meaning though, the true, original
meaning of assurance is a deed of conveyance of property,
but it bas been used to denote fmsurance ever since the
practice of underwriting has been known. It was evidently
tak:n from the Latinized word dssccurare, to msure, to
secure by pledges.

Mr. Babbage, a writer of some authority, distinguishes
the two words as follows: “ Assurance is a contract depen-
dent upon the duration of hfe, which must erther happen or
fail. Jusuranceis a contractrelaung to any other uncertain
event, which may partly happen or partly fail ; thus, in ad-
justing the price of insurance of houses and ships, regard
is always had to the chance of salvage arising from partial
destruction.”

Another writer defines the “ more correct distinction to
be that a man fuszeres himself or his property, while the
office assures to him indemnity in case of loss.”

The late Mr. Walford was of opinion that “asswrance
represented the principle, fusurance the practice,” which
accords with Mr. Babbage's views as above expressed.

The close identity of the words used to represent insur-
ance in the several Contiuental states of Europe indicate
clearly where the term assure, as applied to insurance, had
its origin as follows :

dtaly.—Assicuramenti;  Assic- | Zolland —Assurantie ; Versikerung,

urazione; Assicuranza ; Sicurta ' Denmark.
Sicarezza. Stoeden, 4 +curans,
France.—\'Assurance. Norzoay,

Germany.—Assekuranz 3
sickerung.
Spain— Asscguracion, Scgura.

Ver- | lestugal —~Scguranga, Seguridad.

l Russiv.—3 acMpazabanie.

Hence itis not diflicult to understand how the applica-
tion of a new meaning to an old standard word, though
totally disconnected with its original application, could in
time be brought abow, as dssuranc., to insure ; Assured,
one who is insured; and assurer one who insures; an
underwriter ; but its use, in ether of these significations, is
nozw alinost entirely confined to the life branch,

NEW YORK CITY FIRE DEPARTMENT
PRESENTATION.

On the 12th ult,, the Kew York Fire Department receiv-
ed from the hands of Mayor Hewitt, the magnificent.
stand of colors presented by the insurance comvanies and
other citizens. These flags, wvo in number, are of silk, elabor-
ately embroidered in gold, and cost about $1,800— being
undoubtedly themust beauuful specimens of their kind cver
made in this country. The presentation touk place on the
plaza in Union Square, befure an immense gathering of
persons, who also witnessed the decoration of fueman
Daniel Lawler, with the Stephenson medal for discipline and
efficiency; and of fireman Michael Brady, with the Bennett
medal for personal bravery.  ‘The spectators were af erwands
favored with a sight of the parade of ten compani » of the
fire departmient, with their apparatus— all that could Dbe-
spared from duty. The large concourse of people of all
classes gathered to witne~s the proccedings showed plainly
the great interest that New Yorkers have learned to feel in

this important and admirable branch of the cuty service.— |
Spectator, N. Y.

When shall we have a similar gathering to honor the
Moutreal Lire Brigade? We ask this in all honesty, for
we recognize the fact  that the present condition of the
fire department has no connection with the firemen. No
class of public servants iv deserving of greater consideration
from the public than the practicat fireman.  We scarcely ever
read of a destructive fire that is not accompanied by the
account of loss of life or limb to one or more of our daring
civic soldiers ; and this, too, for a compensation,which if ade-
quate for living needs is disproportioned to the risks run
daily and nightly, in summer or in wmnter, in the suppression
of flames ; while his constant presence at the station ready,
for emergencies, cuts him off from the enjoyments of domes-
tic life. ‘I'he fireman cannot be too well treated.

LIFE INSURANCE AGENTS' BLACK-LIST.

At the November meeting of the Life Insurance Associa-
tion of New York, the following, among oth:r good things,
was reported :—

“Your Committee has about formulated a resolution re
lative to a black-list of disreputable life insurance canvassers,
who revolve from agency to agency, preying on the mana-
gers and general agents, and rewrning no valuable consi-
deration for the advance of money and time given them by
said managers and general agents.  ‘This list is to be kept
by the Secretary in a hook open to all members of this As-
sociation, and to said members only. ‘I'is resolution will
be Lrought before you for your disposal at the next regular
monthly meeting. Al members who are interested in this
llection of life insurance ¥ revolvers ” will please send lock
tock and barrel, and all other accessories to this commniittee,
that we may have full information as to the number of blank-
cariridges with which this commune of life insurance agent,
is loaded.”

UNION MUTUAL LIFE INSURANCE COMPANY,
OF MAINE.

We are advised of the following changes in the official
staff of this Company : .

Mr. Henry D. Sitw, Secretary, after a continuous service
with the Company of ncarly a quarter of a century, retires in
consequence of failing health, which he hopes to restore by
resorting to a milder climate.  On retiring, Mr. Smith takes
with him the best wishes of the officers, directors and ofticial
staff of the Company.

Mr. A. L. Bates, who tas been with the Company for more
than cighteen years, and for the last two, Assistant Sccretary,
succeeds Mr. Smith as Secretary ; Mr. F. Lang succeeds
Mr. Bates as Assistant Secretary ; Mr. J. E. Henley suc-
ceeds Mr. Lang. as Cashier; Mr. C. D. Merrill succeeds
Mr. Henley, as Bookkeeper ; Mr. . Hardy, who for eight
years has occupied the position of Cashier at the Chicago
branch oflice, succecds Mr. Merrill as Chief of the Agency
Account Department. All of these gentlemen have been with
the Company for many years, and are in the line of regular
promotion, which is the rule in this office.

The King Insurance Company is the name of a new
venture  in the nsurance line i London. It
propuses to have (1,000,000 capital, and to transact
every branch of msurance except life.  So far as we can
gather from our exchanges, its prospects of getting upon its
legs are by no means flattering  ‘The Reziciwr, London,says:
“The King Insurance Company, with its propose¢ <apital
of oune million, has a name that will kill it, to begin with.
Everybody can understand the Queen as a title, for the
name of the Queen is a houschuld word ; but in this country
it is some fifty years and more since the word King was
used as having any significance of a British character.  As
the promoters, therefore, have taken every reasonable pre-
caation to kill the company as soon as it is Jaunched, it need
not be discussed at any greater length,”
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MONTREAL FIRE BRIGADE INVESTIGATION.

‘The recent fire department investigation in this city, while
bringing to light but httle that was not already known n
this connection, has, nevertheless, fully establ shed the truth
of the charges made as to the failure of the fire brigade to
meet the exigercies of a city of the size of Montreal, and
brought the responsibility for such failure home to the
action,—or want of action in the proper direction,-—by the
Fire Committee of the City Council, through and by which
only is the fire brigade controlled and hampered. ‘The
result being that the whole matter reverts back upon the
citizens to decide the important question, what shall be done
ta bring the fire department into a condition commensurate
with the heavy interests it is supposed to protect?

Prior to discussing this question it may not be amiss to
set aright some very common misapprehensions on the part
of the public s to the obligations of fire underwriters in
connection with fire departments.  Fire insurance companics
are fire underwriters and not firemen ; in theory, they are
not interested in the maintenance of fire brigades; they
arc under no obligation te ::ke any concern whatever in
them ; their business is to guarantee indemnity to assureds
who have paid them for so doing. Hence it follows that
the more fires there may be, the more insureds there wiil
be, and it is out of insureds that fire insurance offices make
their money.  They charge for the risks as they find them ;
the greater the eapectancy of loss, the higher will be the
rates of premium ; just here it is that the connection of
underwriters with fire departments comes in.  If they be
effective and property is saved by their means, the rates of
premium can be reduced in the ratio of such effectiveness ;
if not reliable they cannot be depended upon, and form no
factor in affixing rates. Nevertheless, it does not follow as a
sequitur that firc underwriters can afford to entirely ignore
the matter of fire equipments, without which small fires might
grow into coiflagrations, and with a frequency that would
soon destroy the insurance business of the country.  But in
the matter of premium rates, the cfficiency or inefliciency of
the five brigade will form a principal faz.or, and hence a
good fire department becomes important to insureds as well
as non-insureds.

What the city of Montreal now nceds, as has heen de-
monstrated by the recent investigation, is a radical change
in the conduct of the fire depariment, the taking of the con-
trol of it out of the hands of an irresponsible and evidently
incompetent committee (for by ther works they shall be
known), and placiag it in charge of anindependent comuns-
sion, selected from among our citizens for their well-known
executive ability and broad and enlightened views, and not
for their party politics, mationality or religious belief.  Such
committee should be untrammelled in the discharge of their
exccutive duties, and their requisitions for material and
supplivs should be promptly filled.

Another, and quite as important necessity is a competent,
practical chicf, one who has camed his position by hard
work and experience ; who, wher found and installed, should
be held responsible for the cfliciency of the bngade m all
matters appertaining thereto ; and to this end should have
unlinuted control of the men, as to their appointmen: and

dismissal, enabling him therchy to maintain that discipline
so essential to the cffectivencss of the work done by the

Lrigade,  In sclecting such a chief, no false economy should
Le usad , @ compatent man in tlis capaciy will save a year’s
salary in the imanagement of a single ordinary fire,

With a view to a comparison of the fire department of
Montreal with that of other localities, and suggesuons as to
its deficiencies, we present herewith the figuies of some of
the leading aties, in the United States, arranged m the oider
of population, viz.:

NEw York: Population 1,250,000, managed by three
commisstoners.  Active force, including officers, of the fire
branch of the department, is over goo men; 61 steam fire
engines—two of them** fire boats—,” and 300 to 400 horses ;
100 000 feet of hose.  Sularies: Chief $5,000; two sub-
chiefs, 83.600 and $3,300, respectively ; cluefs of battalion
$2,500; hosemen, engineers and drivers $1,000 10 $1,600.
Expense $1,803,927.  luvery applicant for a posiiion comes
in on a trial of 30 days.

Bosrox ¢ Managed by three commissioners, $3,000 cach
chicf engineer $3,000 ; assistant $2,000 ; nine other assistants
$1,600. ‘T'he chiefis the exccutive ofticer of the department.

Active foree: 689 men, induding officers; 32 steamers in
actual use, 8 in teserve; 6 chicmical engines, 3 in reseive ;
a * fire boat,” cost $66.4,800. Yearly eapense of the depart-
ment $630,c00.

Puitaverruia: Population 850,000 ; managed by seven
commissioners,

Acuve force : chief engineer, salary $3,000; si. assistants
81,500 each, and 417 men; 35 steamers, 8 hook and ladder
trucks ; 2 chemical engines ; 4 hand engines ; 30 hose carts,
435,000 feet hose.

Cuicaco: Population 6¢6,000. Has 38 steamers, ¢
hook and ladder trucks ; g chemical engines ; 37 hose carts ;
187 hoises; 33,000 feet hose; and gos men ; cost of depart-
ment 8556,552. Chicfappointed by mayor, and confirmed by
the City Council.

Cinuxxit: Population 260,000, managed by five com-
missioners ; 20 steamers ; 5 chemical engines; 7 hook and
ladder trucks ; 4o hose carts, 35,000 feet of hose ; 99 horses ;
212 members; expense $260,000.

Sax Fraxcisco, Cal.: Population 235,000. Chief engineer
controls the department; 12 stcamers ; 4 hook and ladder
trucks ; 8 hose carts; 1 ** fire boat ;" r35,000 fect of hose, 72
horses , 303 members, 63 full paid; 243 part pud. Ex-
penses $269,105.

MoxTrEAL: Pupulation 200,000, managed by Fire Com-
mittee of Common Council ; 1 chief; 7 steamers ; 1 chemical
engine ; 5 hook and ladders. and 2 extension ladder trucks;
15 hose carts, 50 horses; 9§ members ; expense $70,000.

Burrato, N.Y.: Population 160,000 ; has 14 steamers; 8S
horses ; 15 hose carriages; 5 chemical engines ; 4 hook and
ladder trucks ; 24.500 feet hose: 1S7 men, and run at an
expense of $193,c00.

Derrorr, Mich : Population, 120,000; has 12 steamers;
3 chemicals, ¢ hook and ladder trucks; 12 hose carts; 67
horses 3 21,700 feet hose; g9 full paid members; 107 part
paid ; annual expenses St20,000.

MinNEAPOLIs ¢ Population 100,000; has 6 steamers, 7
chemicals ; § hose carts ; 25,000 feet good hose ; 2 hook and
l.nddur‘luu.k.s » 83 men, go full paund, 43 part pad , annual
cost 885,000,

Arsaxy, N.Y.: Population 90,768 ; managed by 6 Com-
missioners ; officers and men 146; 44 full paid; 102 part
paid ; 1o steam engines ; 35 horses; salary of chief $3,000 ;
secretary, S1.000 ; expenses, $86,320.

NEew Haven, Coxn.: Population 80,000 ; number of
officers and men, 130; 46 full paid; number of steam
engines, 10; number of horses, 30 ; «alry of chief, $2,500;
expenses, $83.000. ‘The assistant chief is a'so fire mar-
shall, salary, §1,680. The department is controlled by
commissioners.
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Harrrorp, Conx.: Population 45,000 ; number of men,
115; steam engines, 6; Lorses, 24; salary of chief, $2,500;
eapenses, $60.000.

SPRINGFIELD, Mass: Population 33.300; number of
men,150; » et of engines, § 3 horses, 22 ; salary of chief,
81,5005 eapenses of department, $48,000.  Tlere is also
asteamer, hose cart, etc., belongmg to the Unued States
armory, which comes to the aid of the city department in
cmergencices,

WiNxIPEG : Population 20,2502 ;steam engines ; 30 men;
15 horses, Salaries, Chief $1,200. Assistant chief $goo.
Foreman $800.  Fireman 8600, all furnished with residences
water, fuel and lights in addition. Annual expenses 834,000,

Omitting the larger cities, New York, Philadelphia and
Boston, where the annual eapenses include other charges
than for the maintenance of the fire department alone, we

get the following comparative costs in the several localities
named :—

. Ve =] E g o _‘é

City, Populati'n} 2 £ g g £ [ Eapenses '(3 &9

o (77 £

Chicago.... .veveee.] Gobicoo | 405 3¢ [$556,552 | 0.92
Cincinnati.....ovuees]| 260,000 | 212 20 200,000 | I.co
San Francisco. ......| 235,000 | 303 12 | 269,105 | I.14
MONTREAL..........] 200,000 [s2] 7 70,000 .35
Buffalo...... ... .| 160,000 | 187 14 193,000 0
Detioit,. sesees}| 120,000 | 156 12 120,000 | !.00
Minneapolis.........] 100,000 | 83 6 85,000 .83
Albany....ccveevee| 90,768 | 146 10 86,320 | 0.95
New Haven ........| 80,000 | 130 10 85,000 | 1.06
Hartford............] 45000 | 175 6 60,000 | 1.33
Springfield .........] 33,300 | 150 5 48,000 | .44
Winnipegrooaaeaaee! 202501 30 2 34,000 | 1.67

This exhibit shows that Montreal, with a population of
200,000, conducts its fire departm~nt at the minimum figure
of 35 cents per annum per inhabitant, while Minneapolis,
with half the population, pays at the rate of 85 cents per in-
habitant, and Detroit, with 160,000 pays $1.10 per inhabi-
tant; thus fully demonstrating what we have before asserted
that the city of Montreal has the poorest and worst paid fire
department of any city of its population and wealth upon
this continent ; and so it will remain as long as its control
continues in the hands of a committee of the City Council.
Fire departments, to be effective and reliable, must be
uatrammelled by politics or favoritism amongst those in
authority

We take this occasion to return our hearty thanks to the
scveral Chiefs of Fire Departments in the States and Can.
ada for their courtesy in promptly responding to our request
for information connected with their several departments.

COMMERCIAL TAX OF THE NORTH-WEST.
CALGARY, 21st Nov., 1857,
Zditor INSURANCE AND FINANCE CHRONICLE

Sir,—The article in your last issue on the “‘Tax on Commercial
Corporations in the North-West ** does not quite settle the question ~nd
considering that many of the companies aie dircctly interested in i, 1

shall be favored if you will kindly allot me space in your December
number for the following details:

In support of the statement that the North-West Council has no power
to legislate on insurance companies (made by one of the leading law-
yers of this town), Liefer to Section 13, North-West Territorics Act,
which is as follows:

Sect. 13. 1. The Licut.-Governor in Council <hall ha ¢ such powers
to make Ordmances for the Government o, the North-West Ternitorics
asthe Governor in Council frem time to time confers upon mm ; but
such powers shall not, at any time, be in excess of those conferred by
the g2nd and 93rd sections of the British Noith America Act, 1867,
upon the Legislatures of the several provinces of Canada,

2. No such ordinance shall be fo made which is inconsistent with
oralters or repeals any provision of any act in furce in the Territorics,

43V.,¢.25,5.9;4849 V., c. 5,5 1.

Nothing whatever is said in those sections of the British North
Amenica Act above referred to about instance companies, and further
therestrictive powers of the North-West Council are specially mentionad
under sectivn 2 (¢) of an order of the Privy Council, dated 7th July,
1886, as to the legislative power of the North-West Council, to wit ¢

No. 1. Nireet taxation within the Territotics in order to the raising
of a 1cvenue for territorial (including municipal) purposes.

2. The Incorporation of Co's. with territorial objects with the
following esceplions

(@) Such companies as cannot be incorporated by a provincial
legistature.

(#) Railway, Tramway, Steamlioat, Canal Transportation, Tele-
graph and Telephone Companies.

() INSURANCE COMPANILS,

The powers of the North-West Council are not provincial powers at

all, being considerably narrowed, as will have been seen by the North-
West Territories Act above referred to, and no comparison whatever
can be made with the province of Quebec, which enjoys full provincial
rights, .
I do rot wich to take credit for thesc legal opinions. They have been
gathered from the profession in this town from men fully capable of
judging the question in view of the fact that North-West law is their
speciality.  In spite of this, however, the Council made an attempt to
introduce another ordinance, *o deal directly with the Fire Companies
which was thrown out in committee.

From the fact that the Licut.-Goveruor stated that the ordinances,
which have raised this question, aie ultra vires coupled with the rejection
of anew ordinance (presumably on the same lines). we may assume
that no further attempt will be made to repeat the folly of the Quebec
Government by taxing the commodity in which we deal.

I am, sir,

Yours very truly,
F.W. PETTIT.

RepLy.

We must take issue with our esteemed correspondent
upon the construction of the restrictions upon the legislative
powers of the North-West Council. His counstruction of
this Act would leave the Council powerless to provide
means for carrying on the government, and that, as we
stated in the previous consideration of this subject, is a
power necessarily inherent in, and vital to, every town, city,
state or country, and without which they could not exist, and
this upon the broad principle that': self preservation is the
first law of nature.”

Section 1, as given by our correspondent, and as we con-
strae it, prolubits the Council from levving any direct tax
wit.'n the Territories, which is all very well so far asit
goes ; but it does not forbid the levying of indireet taxes,
which are quite another thing.

Taxes are divided into two great divisions : direet and indi-
reet,  Under the former—direa—are included taxes upon
land and real property, which under the restriction No. 1 can-
not be taxed directly. Under the latter—-indirect—ate taxes
upon articles of consumption, which may be taxed indirectly,

Then, again, there are licenses, excise duty, etc., other
names for indirect taxation. License is a fee for permission
to transact certain kinds of business.  While an excise-duty
is a tax on a license to deal in certain kind of comumodities.
It has been held by the leading Courts of-the country, that
license-fees as charged to insurance companies for the
privilege of doing business in any state or province, is not
a direet tax, and that where by law direef caxation is for-
bidden, license fees may be cxacted.

J. C. Dalrymple has been appointed agent at Port
Elgin for the Glasgow and London Insurance Company.
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MONTREAL'S FIRE LOSS RECORD.

FOR SIX YEARS AND ELEVEN MONTHS, 1881-1837.

We have prepared a st tement of the fire losses in Mont-|

real, giving the total luss and the amounts paid by the In

The following table shows the losses for cach month for
the several years named,  The (ctal luss amuunts to

surance Companies for such losses, frum January 1.t, 1851, , 86,088,798, out of which the Insurance Companics paid
to November 3oth, 1887. $4,416,208.

: I SR o -

“ * 3851, 182, ‘ 1823, 1534, 1885, ¢ 1836, 1885,

Moxtas, ) [ , | :
‘Tota®  Insurance | To al T, i Total In<. | Towal Ins. Total Tns. ot “Total fus, Total Ine,
Loss. Twss, | Losse | Loss, "i Tomse | lasse Lass. los. § loss, Loss. 085, Lo, 5% Tass,

e | —— ) e | .
January coceeiiiiiiiinny $28,250 | 820,750 |1 $12,790) $11,800; $53.411) 250,141 8337,249 33875540 3 45,0618 40,601 £339.900 | $235,927 .f 845,937 &i0,097
Febrzary, . 20,003 27,044 1.220, 014 | 35),9%9] 232925 18,730 18,730 1 151, 8400 115,202 9,10 DD 19,250 10,830
March .., 8547 51947 26,042 20,198 [ 107,631 112,622, FRGY 2,200 32,120] 32,129 183,023 18%,485 63,30 80,045
April.. 3o 2,279 || 14.339] 13or| $0,8420 39,6327 22,3701 190770 | 78,001 840107 75,487 43,57 19,338 16,008
May . 5.250 2,70 || 270t E740] 36.3ga] 383 saezs] aRs7S L 7,700] ol 203175 | 111,708 434 3238
junc.. 7,500 6,300 || 342,555! 270,732} 9,337 9,387 373,638 l3c,u? I} 20890 6,490] 107,500 53,402 5,010 3,300
tly... 112,153 94,238 12,872 ,272 726> C197. Loso] 6050l 31,0000 30,038 2,250 2,200 4780992 402,113
Augint ... 31,541 27,557 6,83 5,481 ] 8u2mo] €6,052- 12,5%41 12,3341 94,6300 Bylyy 11,000 4750 14792 210,680
September, 12,916 6,492 r4.289]  12,795] 12.375] 9,380 10,208] 8,965 21,688) 16,5%) 26,07 24 $41 sav, 02 | 318,428
Uctober oo ; 4375 3,530 38,874] 28,3571 99,733 61 1»8‘ 6,270] G270 11,770]  g,0z¢ 43,700 32,540 38,70 29,959
November... . 4,420 3,837 19,233 11,481 ] 13,200 Q.7p0) 10000] S000lf 12, 1500 7000 5,500 31350 §0,200 32,850
Decembereeiiaiiseanes 70,750 $9,705 az,170| 17,381 108,750 115,6761 6).624] 4b,554 1 200,760; 111,072 134,200 LS NT LN | FOTREUI

l. $320,385 | $259,43¢ 5.s,;uol ."405.3’0"]:'95‘,293 5754.366i 57:2.39;]:5%.&0 ‘-:(r)z.owi»osau S4,17.218 | $773,547 {141.246,649 131,124,108

. [y

¢ The losses as given for 1881 are evidently below the nictual figures, as our files for that year were not quite complete.

The losses for each year according to the above table, were :

Total Loss. Ins, Loss,

b $:3:3 RN vess S320,283 £259,430
1882, 0utetienennee.. 518,310 403,560
1883 cevees vateancnnes 951,202 754,866
1884 cenee vevannnenes 712,303 592,480

Total Loss. Ins, Loss,

1885 . ieiissrecnceess S692,649 $505,914
1886 00ensvanncsareas 1,147,218 7731547
1887 10 Nov. j0th,.... 1,746,649 1,124,105

Totak.........$6,088,796 $4,418,208

('T-nrreslxnmlcntc.

[We do not hold ourselves rcsponsxblc for the views cxpressed by
Correspondents.)

TORONTO LETTER.

The «¢ Holidays,' so called—What woill the Record be 2—cAnother moral
wave — 1 debating Sociely mcoted~Iustruction muck necaed—
Condolences,

DEAR EviTorR.—We arc rapidly drawing near to Christmas and the
cend of the year., Tn the business world, the ¢ holulays™ mean
to most of us harder work than ever. In adduion to the ent:a work
emailed in getting in agents’ returns, and settling up such owtstanding
losses as can be settled within the mounth, in view of a good report to
stockholders and the Government Insurance Superintendent, the Insur-
auce manager in these last days of December, has the additional and
ever present anxicty as to whether he can ¢l the 31st instant, with-
out any large loss to destroy his surplus or profit on the year's transac-
tions. I am afraid the good city of Montreal, with its bad record for
1887, will spoil the beauty of many an otherwise faur balance sheet 5 1t
will be the cause of many a report shuwimg * d—the reverse,” as the
Insurance Department prints it,

Our Toronto Board is at present undergoing onc of those periodic
moral waves, which set in from somewhere and lead to nowhere. A sornt
of m:ssion 1s about to be taken to the outsude brethren—the separated
bretaren  with the object of sceuring adhevion to Board rules and
¢ pracuce.” I wasablout to say—in fact I have smd it, reluctantly —the
rules are, of comse. all 1ight, they are good and salutary, but cariying
them out doesstrain one sometimes.

Among the ne .clies pronuised for New Year, I hear some talk of a
Debating Society :n connection with the Toronto Board. It ought to
be a good thing to mbivduce.  There are so many subjects in connce-
tion with Insurance wlich should be so ventilated as to bring vut both
sules, Loth aspects, and thus impait knowledge to the newer men in the
profession.  Some of tham should not fee! hutt, sf 1 say they need it.
Now, the beanty of tl ¢ Debating Society, 1s that all, or neatly all,

.
.

{ outlay.

can be said on either side of a question is likely to be brought out by
thedebaters.  Several of our friends work an the idea, apparently, thet
getting in tue premium for a risk, at the “anff rate " (whatever that
may stand for), isabout all there is for the ¢ insurance man  to trouble
himself with—always, of course, presuming you draw the commission on
same.

I eapect to have a good timef the Debating Society gets once agoing,
for I shall be there, and would give you monthly the essence of the
debates.

We have all been very sarry 10 hiear of your long spell of sickness,
and a1e now glad to learn you are convalescent.

Ifear I have beess but a poor correspondent of late, will try to do
better in the New Year, as wsial,

Yours,

Twto ‘o, 12 Dec., 1887.

AVIEL,

AN ARCHBISHOP'S LETTER CONCIZRNING TROSE

wHO “ Beat” PusLisHErs.

‘The Archbishop of Toronto, writing to the editor of the Cutholic
Revieze of that city, expresses his opinion of those wh will not pay
for their paver in the following forcible way :

St. Micuakl’s Parack, ToroNto, St 3, 1887.
To the Editor of the Catholic Review :

Sir .—1I have been often pamed and astunished at the frequent
appeals of editurs and pro: “ietors of newspapers to theur subscnbers,
urging them to pay thar just debts.  Catholics at least cannot be un-
aware of thew obligatons in this matter, and that absolution to a
penitent heartily sorry for his sins does not free lum fiom the obliga-
tions of paying hus just debts.  The atonement for obhivion of justics
in this wuild will certunly be exacted in the next.  The edito-s and
proprictors of newspapers on their part give ther time the product of
a ngh education and eaperience, together with their money for station.
cry, printing and wages to cmployes, and they eapect and should Lave,
i common justice, a reiurn, often by no means adequate for ther
A man who wil’ not pay for a paper he subscribed for, read,
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and whose comtents he enpayed,y is a ratamer of anothie man’s gouds,
a.dis onalevel wath a theef,
Yours faithifully,
Jonx Josern LyNcit, Asckbishop of Torento.

Avchbishop Lynch’s views are sound, and to the point.
Publishers of pertodical journals arve great sufferais i the
matter of unpaid subscriptions. and should feel under obli-
gations to the Archbishup for thus espousing their cause so
ardently. ‘The individual subscriptions are small in them-
selves, but inthe aggregate they reach a sum of importance
to the publisher.

NOTES aAxD IPTEMS.

The New York Fire Patrol cost §92,858.67 for the year
ending April 3oth.

Winnipeg.—The assessment of the city of Winnipeg
amounts to $19.392,410, and its taxes to $357,381.

Quebee Fire Insurance Company.—Mr, W. W. Welch
has recently been appointed Seerctary of this Company, to
succeed Mr. Fisher, deceased.

The Dry Goods Crad;t Guarantee and Ind mnity Com-
pany is the name of a new company recently started in the
city of New York, says an Albany despatch; the purpose of
the Company bemy to guarantee merchants agamst loss on
credit given totheir customers.  Capital $1,000,0¢0.

The New York Lite Insurance building at Montreal has
been stopped for the season, and the foundation covered up
against frost. This magnificent structure, when completed,
will be a credit to our city. It will probably be one of the
most complete buldings m Canada.  Its offices will be in
great demand.

The Phenix Insurance Company, Ncw York.—The im-
pairment of capital §440,cc0. as claimed by the New York
insurance Department,was fully made up on the 28th Qcto-
ber, by the Directors taking the unpaid portion upon their
own account at par. The lnmt expired on the Sth November.
The Company 1s closing up s manne business as rapidly
as possible.

The Northern Assurance Compsny.—Ata genceral cott
of divectors, held at the Cempany's uffices, 1 Muoorgate street,
T.ondon, on Wednesday, 23rd November, it was decided to
declare an mterim dividend (semi-annual) of £1 pershae,
being at the rate of 20 per cent. per annum for 1887, The
Narthern s one of the most solid of our British offices. It
is well represented in Canada by Manager Robert W T'yre.

Errors in Age—\Vec hkarn from the Jolicy-7loider, of
Manchester, that ke experience of the Austrahan Mutual
Provident Socicty, out of Suz death claims. just about ten
per cent. showed crrars in the age given in the applications
for the insurance, in addition to a large sumber rectnied be-
fore death. It is csumated that not less than difteen per
cente of all e praposals for life assurance made in Ausira-
lia conain crrors in age.

“The Fire Notification Compuny " i- the name of a new
schieme uow being orzanizead in Roston. lts objeet being
to natify owners of property at night or when away in day
time, in case of fire, and to bring them to the seene by a
rapill conveyaree, in order that they may be able to save
valuable papes, and supesintend the care of praperty un-
destroyed,  The cost to subseriliers,—of which over 150
are ready enrolledas niembers. among them some of the lar-
gesthusiness houses in the city—is fifty cents amonth, inclu-
ding the use of the conveyance to the lire.

The Zr2ath of Sir William Miller, Clairman of theNorth-
ern Assurance Company of London, is announced.

_ Tho Mutual Reserve Fund has been refused admission
in the State of New Hampshire by Insurance Commissioner
Pillsbury.

Under the New Insurance Law of the State of Georgia,
an Insurance Department his heen organized, and the Hon.
W. A. Wright, Comptroller of State, bas been made Insur-
ance Superintendent,

The Sun Fire Office of London has remitted §300,000 to
be added to its deposits with the New York Insurance De-
partment, making its total approximate the sum of $2,000,-
000. ‘T'ruly the ** Sun shines for all.”

The New York Insurance Department has opened an
oftice m the Equuable Bmlding in New York city, for the
accommodation of the underwriters of the city, with whom
the la(;gcr portion of the business of the Department is con-
nected.

Mr. Arthur I. Bates has been clected Secrctary of the
Union Mutual Lile Insurance Company, in place of Mr.
Henry DD, Smnth, resigned.  Mr. Bates has been in the em-
ployment of the Comeany for cighteen years, during the past
two of which he acted as Assistant Secrctary. We congratu-
late the Union Mutual and Mr. Bates.

Co-cperutive Stores.—From the latest retorns in England
there appear to be 9351 co-operttive sucieties Wy exisience ;
the: number of members being 674,602, and capital invested
£7.941,283 ; thesale of goods reached £24,483,869, leav-
mg a profit of £2,330,055, from wlich it 15 apparent
that the benefit to the members has been very great.

Spontancous Combustion.—A foreign contemporary, the
Medical Press, gives an account of the death of a toper,
whose system was so saturated with alcohol, that on his
lighting a candle, the flame spread to his hands, ran up
s arms, enveloped his body and buraed him so scverely
that althsugh assisiance was at hand, he died in a few
hours,—a ghastly warning to the habitually intemperate.

Recent Theatre fires underinvestigstion.—The coroners
jury at Excter, England, where 104 persons perished in the
burning theatre,found the fire * accidental.” and censured the
magistrates for failure to cxamine the theatre beforchand ;
while in France, seven ol the persons connected  with the
recently burned Opera Comique,in which fifty lives were lost,
have bicen summoned for wal for manshughter, including
thie architect.

The Mctropolitan Eoard of Brokers. of New York city,
opened their new rooms at No. 34 Liberty street, on Saturday,
12th uito., some 300 gentleman being in attendance, repre-
seniing brokers, companics, and the insurauce press.  This
apening is regarded as quite opportune in view of the pend-
ing negotiations for an alliance between the Board of Bro-
kers and the Tariff Association, witha view to regulate the
fire insurance business and bring it out of the present chaotic
state in which it csists in that city.

Average.—The truectvinnlogical meaning of this word is
notto be found inany modern language. The learned Weyt-
sen makes its origin reach back w the Hebrew word Aevra
which means association and awerage (as now used) really
calls for an associatron of all partics interested in the adjust-
ment and apportivnment of damage.  Ifithe from th ~souree
the word azerageis derivedthere remains the fact that nwas
the Israchies who fiest, in the reign of Plalp Augustis gave
birth to the contract of Insuravice.—L'Argus, Pans.
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Nine Ocean Steamships were cither partadly or toadly |
destroyed by cotton fires m the month of October.

La Banque Nationale has reduced its capital from $2,000,-
000 to $1,333,333, 2 reduction of one-third.

The graded co-insurance Clause has been extended by !
Chicago Board of Fire Underwriters to breweries, mait
houses and distitleries, and their warchouses, clevators and
contents.

Fire losses, in October, 1887, in the United States and
Canada, reached the sum of $3,4095.020, not including those
in sums less that $10,0c0, or mcluding the latter §9,769,825
against $12,000,co0 in 1886,

Glasgow and Iiondon Insurance Company.—The direc-
tors have declared an interim dividend for the six months,
erding June 3oth last, at the rate of 3 per cent. per annum,
payable Dece. 3rd inst.

Frank MecCutcheon, aged 16 years, wa~ caght in
the act of setting fire to a barnin Modesta, Cal., on 25th ult.
He was taken from the constable who Lad arrested him, and
Iynched.  Judge Lynch was r soried to in consequence of |
the numnrous incendiary fires in that localuy.

“The Greatest Show on Earth,™” or agreat portion of it,
was recently bumed at Bridgeporz, Conn., while in winter
quarters.  Cause, incendiary.  Loss estimated at Si50,¢00.
Insurance, $100,000.  Mr. Bamnum, it is reported, has just
purchased a large London Mcenagerie entire, o fill the place
of his burned animals.

At therecent fire in the City of St. Louis, the loss is esti-
mated at about $300,0c0, on which there was insurance at
least of §450,650. On the “ badly damaged” property
the insurance was $30,250, on the “sligntly injured” property.
the insurance was S148.0co. The remainder was upon
totally lost.” No less than ten fires occurred in this city
*on mght of Oct. 22nd. ulto., of which the foregomng was one

et - ot o et

Among the reeent callers at the office of the Curoxi-
CLE were: Messrs. AL R. Gunnison, San Francisco, Super-
intendent of Ageacies of the Commercial Fire Insurance
Company of California ; J. B. Caulile, Torant, Managing
Dircctor of the Manufacturers Life; Fidwin P. Pearsan,
Toronto, General Agent of Nurthern Assurance Co. ; Henry
Lye, Cobourg; H. Sherin, Toronto, Inspector of the Sun
Life; R. H, Matson, Toronto, and others.

Calendar for 1888 ; First of the Season.—The Glasgow
and Londun are promptly out with their Calendar for the
year 1888, It is not over large, but the date figures are
quitc prominent,—a desirable feature, wo often lust sight
of,—and is cxceedingly artistic, bemng of a single unt
througheut, while the Jeutering is done i the usual chaste
style of the Canada Bwk Nute Company’s work. Manager
Browne is 1o be complimented upon the Leauty of the
Calendar, which will be cagerdy sought for by the maay |
customers and friends of his Company.

Mr. George Thoraton, who recently resigned the viee-
presidency of the Inswance Company of Virginia, has heen
appointed Superintendent of Agencies of the New York
Late Insurance Company, in plce of Mr. Dantel ("Dl
resigned.  Mr. Thornton was for six years Assistant Super-
intendent of Agencies of the New York Life, and m this ime |
portant oflice he displayed rare tact and  knowledge of
human character ; added to these qualifications he s very
popular with hisagems.  He is therefore in every respect
well qualified to il the very important position he now oc-
cupics, and weheartily congrtulate both the Company and
Mr. Thornton on the appointment.

The Standard Publishing Company, of B.stun, L

;v removed 1o new and more commodivas Quarters, Nuo. 138

Devonshire street.

A Georgian Tebating Society discussed the question:
“ Did Zeke Slades tobacco barn burn up or down2” It
wag decided that it did.

Sumner Ballard, son of the late Frank W. Ballard has
been appointed the msurance editor of the Commercial
Lutletin and tne Kersere of New York.

Prompt Payments :—~The Fauitable Life paid the insur-
ance ol $5,co0 upon the late Samuel Johnson of this ey,
within five days after his death was reported to the Lead
office.

The Queen., Phenix of Brooklyn.and National of Hart-
ford, have adopted a plan of combined inspection, wherehy
the inspection of a risk by one company shall be accepted
Ly the three.—U. 8. Alcincie.

The Dry Goods Credit. Guarantee and Indemnity Comn-
pany has been incorporated in New York, with a capital of
S1,000,c09.  Its object s to guarantee merchants against
the loss of credits given to j.urchasers.

Mr. G. S. Gould, forerly head office Inspectar for the
Cownmercial Union Assurance Company, and unil lately
District Manager at their Bristol branch, has been appointed
District Sceretary for the Glasgow and London Fire office
at Birmingham.—Post \agaz:ine.

A Side-walk 2s.ociation has been established in Clicago
The Aswociation undurtahes fiur A certain premiam o insure
the cleanliness of the fronts of stores or restdences throughout
thevear.  ‘They are cleaned at anearly hour in the worning.
Such an Assuciativn wouid bea buon to the catizens of Mout-
real.

Natural Law in the Business World : by Henry Waand,
We are ia receipt of a copy ot this widely circulated book,
in which the whole lalwr question s ably discusse. The
buok commends itcif to the student, the merchant, manu-
facturer and the general reader, as avaluable contribution
10 ¢CONOMIC science.

Tusurance Company of North Americe. Philadelphia.
President Plattof this Comyrany, now in England, hasapened
a London Bran. h in Cembill, to work direct and reansur-
ance fire business on tariff rates aned rules. “This is the first
stack insurance comypany in the States, having been organ-
ized in 1794, It transacts beth fire and manne business ;
capital §3.000,000, surplus over all Halalities $2,5¢0,cc0.

A Suit has been brousht in the Cireuit Court at Joliet,
Ilines, by the Caltorma Iusuzance Company, o recover
from the Lambert and Bishop ware Feace Cempany money
pad by the msurance company for loss i 1883, James
White, former supermiendent of the Wire Company,
testifving that he fireed the works at the tulecemenss of the
president of the Wire Company.  Judgment rendered
against the insurance compeany.

Theatre.gocrs’ Insuranes:—A\ new kind of insurance has
came inte operation m Hungary.  The plan s that the
propricter shall maure the hves of the awdicuce by adding
o the admisston price sty 20 kremtzers, for which an
insurance 15 granted amounting o 8370, In case of death
by fire m  the Theatre ; ora flain and abalf (43 centn),
the amount would bie 82,220, The maximum  nsurance
granted 1s 10 the occupants of boxes, and annunts o §3,500.
‘The Volks Theatre at Pesth is the experimental ficld.
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AsXestos Cloth is being used fur wearing appan.l by lhc
Paris, France, firemen,

6

Mr. Jobn A. MeCall, sen., the father of Mr. John .\, Mc-
Call, of the Equitable Life, died at Albany on the 4th inst.

The London & 1 ancashire Fira Tasurance Company has
increased its deposits in the United States by the sum of
$235v,000.

Sir William McArthur, Chairman of the Star Life Assur-
ance Society, died suddenly on Wednesday moring, Nov.
16th ulty., on the Mctropolitan Railway, London.

The Liverpool Fire Brigade issaid to possess the mest
powcrful land steam fire engine in th wuld. It throws a
two and one quarter inch stream 3735 feet. It was supplied
Ly the Messrs. Merryweather.

Enormous.—The fire losses in the l'niu.d States :md
Canada for the year 1887 are estimated by the Revien. AT Y,
at $130.156.c00 as against $116,6co.0co in 1886. In mak-
ing up the total, our contemporary estimates that the Decem-
Der losses, 1887, will be the same as kst year.

Cotton Fires.—The marine insurance cimpanies of
Great Britain have natified the American Cotton Exchanges,
that owing 10 the late heavy losses sustained from cotton
fires. unless astrict and carcful watch be kept over vessels
loadiug coiton, the premium rates on such risks will be
largely increased.

§700, OOO 000 cxpended last year forliquor in the United
States.  Less than one-seventh of that enormous sum was
expended for hife assurance.  The . S. Revicin comment-
Inyg on these figures, savs: “1f the time ever comes whenthe
above figures will be fL\'LNLd there will be litdle need for
anti-poverty sucictics in this country.”

Bank Dividends.—The following banks have declared
half yearly dividends as under:—

Quebec 3'zpercent. Jacques Cartier 3 per cent.
Bank of Montreal 5 Commerce 3is ¢
Ouawa 3 Federal 3 ¢
Bank of Turonto 4 ¢ Omario 3= ¢
Standard 3. Haumilton 3 "
Merchants 3i: ¢ Central 3 0«
Traders ;5 “ Twpierial 1 ¢
Viile Marie 3 & Union 3
Hochelaga 3

Combustion of Smoxe :—The Ceavt R viese mentions
a simple deviee used by  the water works of San
Frauciseo for securing perfect combustion of smeke. it is

ane-and ahallvinch  pape, connected  with the boiler, and
placed dircatly over and inside the door of the fire-lox.
That part of the pipe within the fire-box is closed at the
end. and perfvrated on the under side with about 20 small
holes, through which the steam excapes. When the steam is
withicd on oamoke mses from the chiimney ; when the steam
i shut off. tie snke powss forth as usual. It is said osave
ten per cent. in fuck

The Cigarctt2.—The unusually large namber of young
men who have been committed to the State Insane Asylum
of Michizan, in the last vear amd a half, has led w0 the dise
conery that almnst afl of theta simnhed agarclies o excess.
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Eqguitable In e.—Runwr has it that this Yoang Giant's
new business for 1887 will reach §132,009, 00o.

Wil

taca

1 ps.Ganeral Mana zer of the City of Landon
S. “Servia” from New York for

Mr.L.C.P
Fire office, sailed iy the S.
home, on 3rd s,

We reret to learn of the death of Mrs. O'H ua, wife
of Mr. Hum' O Harm, Managing Director of the Temper-
ance and Geneial Life Insuraice Company, Toronto.  We
beg 10 tender Mr. O'Hara our sincere sympathy.

‘The Gallant Major Again. —John Hopper, Agent of the
Mutual Reserve Fund, who was arrested in Boston several
days ago for illezally insuring the life of an old man, pleaded
guilty in the Chelsea police court, and paid a fine of Stoo0
and costs.—Chronicle, V. Y.

The Approgriations for the New York Fire Dapartment
for the coming year have been fixed at $2,180. 9*-. Anin-
crease o 8375.000 over the previous year.  The | “ire Com-
missionters  of that city recognize the importance of
a_tesponsible and cffective fire department, and keep its

ciiciency unimpaired, regardless of expense.

Mr. D. A. Ereakenridge, District Agentof the Canada
Life Assmance Company for the Morrisburg and Brock-
ville District, has boan appointed lnspgcwr of Agencies
for the Eastern Ontario branch, with l.u\d]u’tmra at
‘Toronto. Hestill retains the control of his District Agency,
which will be under the management of his son, now asso-
ciated with him, with hndqmrlux at Brockville. Mr.
Breakenridge has been connected with the Canada Life
since 1851, and has been very successful in his business for
the Com]nny

The Eguitable and New York Life offizes are having
a fight in Australia d Zz American syle.  The Australian
Jusurance and Banking Record, n.fgrrm" to the matter,
says: A biter warfare between two ufhccs, whose aggregate
fands amount to over thinty-one millions sterling, is s neither
dignified nor conducive to the interest of insurance.  ‘The
persons into whose hands these pamphlets fall are at a great
disadvaniage, in being too far away from the centre of the
contlict 10 be in a_position to verify the staiements put
forth. Itisa casein which the one company may injure
the other, and receive a0 benefit itsell.”

Tne Shady Side.—In our journalistic carcer we have,
says the fusurance Gasclte, of lreland, n:t with all sornts
and conditions of men ;' but, in aur opiien, the man who can
take the cake for cheek and assurance is the man who,
whilkt running wild-cat insurance companies and issuing
\\onhlu\pululu. poses in the lackground as an cditor of
an insurance paper and adviserin gencral 1o correspondents
on insurance topics.  We have come across such a onc
located not oie hundred miles from London, and when we
can find space we will give some tllustrations of his modus
operandi. itis the old game of ** open your mouth and shut
your eyves,  over again.’’  Show him up, brother Gazette !

Eriton Mecdical and General Life Associntion.~—Tha
Policy - Holders” Central Committee meceting of this Associa-
tion was held in Londan, on the Sth ulin, .\mnn" the matters
censidered was the holding of an * indignation ™ meeting in

In many cases it s sawd (o be alnolutely cennin that aigar-
ctte smehing was the cause of the msanity. It s abo re-
ponted ihat a prennent soety young man i Detroit has
bren made deal by agarette smokmg—V, 3. S,

We notured but atew dads sinee e somie of onr o
ckarges thata lad of enly cieven years of age became wa
infatuated with Ggarctte smoking, thatit caused his death
quite suddenly.

the city later on, to discuss the auitude of thie Board onthe
qucstions of the frauds, preosceutions, and the non-calling-
up of the share capatal.

T'he eommntee were of opinion that it is an unfair armnye-
ment for the podicy-heiders to have thar policies cut dewn
3c to 5 jer cent., wiale the sharcholders have nnt heen
called upon in any way to ¢ n ributc a single penny towaias

!
| the deficiency causcd by the robberies.
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Index of Vol. VIX, 1887. uf the Chnoonic th 15 inserted ‘
in this issuc.

Adjustment Puzzle No. §.—Want of space compls us
to hold over several solutions of this adjustment puzsle.
Fhey will, however, he inserted in our January issue.

Subseriptions are now due. and our subsenbers will
oblige by romitting gaemptly.  While the individual suls
criptio. s are small, in the aggregate they are of vast mpor
tance to a publisher.

Insurance Commissioner Cheeh, of Wisconsimas engaged
in an official exuination of the Mutual Reserve Fand, We l
trust that hie will tahe occasion o look mio those aneged |
shaved cliiss referred to osenhere.

A Chance for Storg-writers:—The ~Ewa Lite Insur- *
ance Company offers a prize of fifty dollars for the best story
upon the subjuct of fife isurance, or pertung thecto, e i
cupy to be m poseession of the Company before Maich 1st.
1888.

!

A busy night :—The night afier the execution of the |
anarchists in Chicago, the fire department of the city of l
St Louis was cailed out twentysix tines, w attend to fires
supposed to ave orginated with the anarchists of that ciy.
Dy namite Banbs were found mthe streets, and e exerte-
ment throughout the ity was great.

The Annual Convention and Dinner of the .\gents
and Saff’ of the Glasgow and London Insurance Company.
will bie helll in the Windsor Hotd, Montreal, on “Ihursday,
December 2¢th inst. Over oo invitations have been
issued.  Special arrangements have been made with all
Railway Companies for chican ates.

4A New Disinfectant. —.\ new disinfecting compaund for
purifying the atmsphiere of the sick room has just Leen jre
sented to the Berlin Medieal Socicty, Qils of rosemary,
lavender aned thyiae, in the propmstions of 1o, 215 and 1,
pans respectively. aie mixed with nitric acid in the propar-
ton of 30 10 12, The bttle should be shaken before using,
and a spemge \wuted with the compound ez w0 dif
fuse by evaporation.  Simple as itis, the vapor of this com-
pound is satd o fossess extravrdinary projrertivsin cantrol-
ling the adurs and etflvius of olfensive and infectious dis-
orders.— Lacific Record.

The Weckly Underwriter has published a very hasd:
snmely exeeuted suppdement toits November issue. contain-
ing an imeresting history of undenvriting in the city of
Philadelphiawhich seems to have been the lurth place of the
insurance business upon the continent. the Amrcalse Contri-
butionshup for theInsurance of Honses azanst loss &y fire,
familiarly known as the Hauddin-Hand Ivarance Oltice,
A a732, of which Benjamin Frauklin was the first vamed
dircctor. This office is still in existence, bat treasacts wnly
perpetual insurance business. It has over 8a.c00.025 of
aceumulated sasets.

VOLUME VII.—1887.

BOUND COPIES OF VOL. Vii, 887, OF

The Insurance & Finance GAronicle

WH1 bio ready for delivery in tho first week in January,

Prico, $3.50 por Vol. tnly alinuted number can besuppliad.

INSURANCE & FINANCE CHRONICLE,

N

37

The German Ameriean lisatan Company of Nes Or-

leans has suspended.

Sir Wilhlam Miller, Chairman of the Nurthern Assur-
ance Company, died recently.

Insurance Commissioner Shandrew has revoked the
livense of the Counccticat Liie Tnsarans ¢ Company of Hart-
ford <o do Iusincss in his State, upon the teport of Hon. O.
R. Fyler, Insuraaee Commissioner of Connecticut, that the
assets of the Company are less than its labilities.,

Cremation is recdiving considerable suppurt an England,
because of its advantages frn a sanitary point, in view of
the crondued state of many of the cemcterns,  Apart from

{ this veny important point, its hoapness will el favorably,

as no coffins or gravesare required, the expenses of funerals
being thus largely reduced,

The Investigator Supplement.—Our countcinpurary of
Chicago. has issued an illustrated supplement to the De-
cembier issue. comaining some 43 poriraits of the leading
underwriters of the West. with brief reminiscences of cach.
1t al~o cuntains graplic pictares of Chicage after the great
contlagration o} 1871, shewing the few remains of  its
former business pottion, aud e same territory as it now
exists, the contrasts being of coutav, very marhed.  The
whole forming an intaesting history  { the usarance busi
ness of that rapidly growing cits,  The Zuvestigator is o
be complimented upon the artistical appearance of ts
supplement.

The Argus, of Chicago. in the October issue, contains
no less than six portaits of leading underwriters of that
city, viz.: G. F. Bissell, Manager of the Hartfond Fire ; C.
H. Case. Manager for the Royaland Loadon & Lancashire;
Thomas 8. Chard, Manager of the Fireman's Fund, Cal.;
R. J. Smith. Manager of the Traders. 1L : William Warren,
Resident Seerctany of the Liverpool & London & Globe
W, . Corucll. lately deceased. late Manazer of the North
British & Mercanuile; and G, W, Montgomery, of the
Fidelity and Casualty Co. 3 all of them well excented and
evidently god likenesses of the sevesal gentlemen.

Z7e Guardian, of Bostion, also presents to its readers
ponmits of several leading genthomen, viz.: L. G. Fouse,
Prestdent of the Fidelity: Mutual Life Association; 1. E.
Stevens, President of the National Life \ssadation, Qhio;
E. F. Phelps, Seerctury of the Covenant Mutual Benetit
Association, 1IL; G. AL Lichfield. of the Massachusetts
Jreadit Asociation : E. Bl Harper, President of the Mutual
Reserve Fund, New York  and last, Lt by no means least,
Geo. DL Eldredze, Editor of The Guardsaz. himselfl

AR T SRR
OBITUARY RECORD.

. L. Fisher.—We rezret b announee the death of Mr.
W, L. Fishier. who was over thisy years Sceretary of the
Queber Fire Assurance Company.  He died suddenly of
neuralzia of the heart, an theevening of the 2nd November,
at his residence, in the ity of Quebee; greatly esteemed
by his employers, for his strict attention to duty and

" pleasant manners, hewill by them be greatly missed. His

Aificted family and rdatives have our sincae sympathics.

Edwin Scott.—\\We alsa have to recard the death of Me.
Edwin Scatt, Chief Clerk i the American Fire Branch,
Toranto., of the Western Asaurance Company. M. Scatt’s
many years of service in the "¢ Western ™ readered him an
clficient olficer : and by his sudden demise, that Company
loses o valuable assistant, amd Lis assuciates @ kind friend.
Mr. Svatt died of diphtheria, contracted from his son whilst
convalescing from that dread malady.



538 INSURANCE & FINANCE C/-/RON}_CLE. DECEMBER, 1887,

TS TTED T T ST =

i

MANUFACTURERS LIFE INSURANGE GOMPANY,

——yv

@he Fivot Tooo on the Life of the Fivot Agent.

‘I'NE MaxuracrUrers' Lirg Insurance Compaxy is called upon to
chronicle the first death among its members, and it is with feclings of sorrow
it announces that the lot fell upon one of its trusted and valued agents, Mr.
ANDREW WILSON, of the firm of Wilson & Morrison, agents fur the
Midland countics of Ontario, with head-quarters at Peterboro’.

Mr. Wilson was the pioncer agent of the Company, his name being on
the first contract issued from the ofiice, and from the day of his appointment
his zeal and energy resulted in such unparalleled success as 1o warrant the
high estimation in which ke was held by the management.

Mr. Wilson had worked for one or iwo Companizs running over a period
of about five years before the organization of the Maxuracrunrins' LIFE,
a considerable portion ¢f which was spent uuder the guidance of Mr. J. IB.
Carlile, Managing Director of the MANUFACIURERS' LIFE, while employed .
as Inspector of another Company. \Rees

On the organization of the Manufacturers’, he naturally followed his B
old chicf, and during the three znd a half months during which he was ac-
wally engaged, his firm wrote a half million dollars of Life Insurance.
Starting out with a fair knowledge of the foundation principles of life in-
surance, and being fully imbued with the idea that it was the duty of every
man to insure, he Dent his entire energies in that direction until it became 2
matter of almost second nature to him. Always on the alert.aifable, while per-
sistent, cautious and courteous, always keeping the particular plan of his Com-
pany in the foreground, he achieved a success which falls tothe lotof but fow,

The plans of the Maxuracturers' commended themselves to his right
judgment, so that he was accustomed to say, “he had at fast found a com-
pany that he could fully endorse
Mr. Wilson became ill with typhoid fever while on a business trip for the
Company, and was taken home to die.  He was ill for about a month, and the
most of that time he was unconscious, rallying a few hours before his death.
He was one of the first insurers in the Company. his policy number being 16.
He was the first claiia on the Company’s books. and his widow can bear tes- .
timuny to the business-like and prompt manner in which the claim was paid. ‘
He leaves a widow and one child, also his aged mnther whose sole sup-
port he was.  He had contidence inlife insurance. however, and exempliticd
his faith in it by securing a policy for $7,0c0 in the MANUFACTURERS, which
sum will help the mourning family in this their hour of bereavement.
- He was a man gencrally respected and beloved by all who knew him, as
the sorrowing congregation at his funeral services testified.
A funeral sermon was preached by the Rev. F. H. Wallace, Pastor of the
Mcthodist Church in Peterboro’, in which a high tribute was paid to his warth
as 2 man and a citizen. The Company feels that in his death, the least loss
ithas suffered is the amovat paid under the policy.  Such men are not casily
found, and the tnbute pard him by the attendance of the principal Excantive
Officers at the funeral was well deserved.

-
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Tho New Building of the Phenix of Brooklvn, at
Chicago, which cost $1,200,000,has been compicted.

Modern Light and Heat, published at the Standard
office, Boston, has been changed from a monthly to a weekl)
issue, an evidence of deserved suceess. As a valuable elec-
trical journal Modern Lleat and Light takes a first place.

Big Cotton Fires :— A fire occurred in the city of Mem-
phis, Nov. 16, ult., which destroyed 13,200 bales of cotton
and two compresses.  ‘The value of the lost property is es-
timated at $630,000, on which the insurance was about 68
percent., covered in St. Louis and Eastern Mutuals; the
New York Mutual Fire, and New Orleans companics were
also interested.

Fires have also occurred at Greenville, ‘I'exas. and Little
Rock, Ark., making a total of cotton burned in the two places
of over $300,000. The last named fire was caused by a bey
smoking a cigarette.

‘The Insurance Club, of New York, that was to be, has
failed to materialize, and the rooms selected for its use have
been taken by a lawyers’ club.  The reason for this failure
1s well put by the Spectator, as follows :

It is not strange after all. Have insurance men ever
agreed in sufficient numbers on anything to make it a
success? “T'he committee, who have done this work in the
line of social regeneration of the business, have only met
with the same success that has fallen to other insurance
committees that have undertaken to deal with the practical
questions of the business.”

<>

NOTICE TO CONTRACTORS,

CHANGE OF TIME.

Thotimo forreceiving tenders for tho constructlon of

A POST OFFICE
= AT—
ST. JEROME, P. Q.,
Isheichy eatended to FRIDAY, tne 30th day of December
By Order,

A. GOBEIL,
Secreta 7.

Department of Public Works,
Ottawa, 12th December, 1887.

SAULT SAINTE NARTE CANAL.

Contractors intending to tender for works of construc-
tion of the Canal, proposcd to be formed on the Canadian
side of the Saint Mary’s River, are hereby informed that
Tenders will be reccived about JANUARY next, and
that the most favourable time to examine the locality will
be between the present time and the carly part of Novem-
ber next.

When plans, specifications and other documents arc
prepared, duc nntice will be given.  Contractors will
then have an opportunity of exanuning them and be for-
nished with blank forms of tender, etc.

By order,
A, P BRADLEY,
Departnient of Railways and Canals, Secretary.
Outawa, 24th August, 1837, }

LEGAL DETCISIONS IN INSURANCE CASES.

COMUILED WY

MESSRS, MONK & RAVNLS, ADVOCATLS, MONIREAL

SUPERIOR COURT, MONTREAL.
. V. HARRIS,

PraINTIFE
Vs,
THE NATIONAL ASSURANCE COMPANY OF IRELAND,
DEFENDANT.
Fire Insurance—Rights of Mortyayee te whom loss, if any, is payeble.

This was an action by the mostgagee of the property insured by the
Company Defendant, taken under the following circumstances.

On 1oth November, 1883, the Plaintiff sold the property in question
to one Narcisse Racine, who as security for the sum of $700 mwrt-
gaged the property to Plaintiff with special privilege of Buaslleur de
fonnif's, and further bound himself to insure and keep insured the build-
ings, and to transfer the policy or policies to Plaimtifl,

In April, 1886, Racine acknowledged himsclf indebted to Plaintiff in
a further sum of $300, for which amount he further mortgaged the pro-
perty in lus faver, and also bound himself to insure the buildings in
question and to transfer the policy to him.,

On the Sth November, 18835, Kacine insured the buildings and pro-
pesty in question with the Company Defendant for $1200, from that
date to the Sth November, 1888, and had a clause entered in the policy
« Loss, if any, pavable to 1. V. Iarris?

The property was destroyed by fire on the 7th June, 1887, and
Harris’ claim being refused * v the Company, the present suit was in.
stituted.

‘The Defendant met the action with several pleas. By the first they
admitted the policy and the transfer of interest thercin to Harris, but
claimed the nullity of the policy on the ground that Racine had sub.
sequently sold the property to a third party, without any netice to the
Company. By a sccond plex they urged that, although the loss under
the policy was payable to Hauris, a third pasty, the assured (Racine)
only had a right 1o claim from them, and make the necessary proofs of
loss.

By their third plea they also urged the nullity of the policy on the
ground of subscquent insmance; Racine’s purchaser having insured the
propeity in nis own name, withotit any notice to them.

T'o these pleas the Plaintiff answered generally.

Judge Papincan, in rendering judgment in favor of Plaintiff, held that
the mortgagee's positivn with regard to the insurance company could
not be affected by any subsequent act on the pat of the owner or his
successors, once the Company had accepted the obligation to pay the
amount insured to the mortgagee in case of loss by fire 5 as by doing
50 they had asa matter of fact accepted him as the insured.

‘Ihe following is a trandation of the final ¢ considerant ? of the
judgment.

<« Considering that the judgment rendered by the Court of Queen’s
Bench in Appeal, on the 2oth December, 1879, in the case of Black vs.
The National Insurance Co. (24th Lower Canada Jurist 6s), should
guide this Cout in its appreciation of the points in contestation, and
that the Defendant, in aceepting the obligation to pay theamount insured
to the actual Plaintiff in case of loss by fire, has considered him as a
matrer of fact the inwured, and thatthe subsequent acts of Racinc and of
lis successors cannot affect the rights of the Plaintifl ; and that hehas
proved the facts necessary to sustain his demand, while the Defendants
have not cstablished their plea.  The Court, etc.

Judgment for Plaintiff for amount claimed.
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COTJIRT O QUEEN'S BENCH.
(1IN APEALL)
SKELTON, ot al,, (Defendanits in Conrt beleiv),
APPLLLANTS ;
AND
W. S. EVANS (Plaintiff in Court bilow),
RESFUNDENT,
Liability of Tenant toreards Landlord incase of fire,

This wasanaction by a landlord (Mvans) against his tenants (Shelton
& Co.). to be indemnificd for the luss oceastoned to him by a fire which
occurrad upon the premises leased, aud by which he alleges the prem.
ises leased were totally destroyed while occupicd by the Defendantsas
tenants, Plaintiff claiming that the tenants were liable for such loss
under Aaticle 1629 of the Civil Code, which is as follons :

1629. * When luss by fire occurs in the premises Jeased. there is a
“legal presumption in favor of the lessor, that it was caused by the
“fault of the lessee or of the persons for whom he is responsible ; and
*“unless he proves the contrary, he is answerable to the lessor for
“such low.”

In the Superior Cowt the action was maintained by Mr, Justice
Doheity, and judgment rendered in favor of Plaintff for the actual
damage suffered, da., the total loss less the amount received by him
for insurance.  The learned Judge, basing his juldgment entirely on the
above article, and holding that the Defendants were obliged to prove
conclusively that the fire did not or ceuld not occur through their fault,
in order to escape liability.

The Cowst of Queen’s Beneh has now reversed this judgment, on the
facts as proved, without in any way calling in question the liability,
under ordinary circumstances, of the tenant under the above article.

The case in appeal turned chicfly on the question whether the tenants
were relieved from the ordinary legal responsibility of lessees, by the
terms of their lease.  The clauses relicd on 1o show this were two in
number. By oney the tenants were bound to delivas the premises at
the expiration of the leasc in the same order as when they received
them, reasonable wear and tear and aceidents by fire caacpted. Sothat
cvidently, if the building was bmned &5 accident 1he tuant would not
be responsible. In referring to this pait ofthe defence, the Chief Justice
remarked 1 “ Why was this eaception put in the leare 2 Was it only
“10 bar the responsibility of the tenant for fives for which Le is not an-
¢“swerable? It was not necessary for that.”  His Henor considered
that it was 1o bar responsibility for fires for which. under the law, he
would otherwise be responsible, that is fires occurring in e premises
by accident. ¢“Now,” his Honor went on to say, *a fire the cause of
which is unknown is a fire caused by accident.  In this case the Insur-
ance Company paid Mr. Evans §10,000. Why ? Becaure the cause
was unknown, and it must be supposed to be an accident. It way
true, it would be anaccident for which the lessee vidinanly would Le
responsible, for he has to shew that it was an accident beyond his con-
trol,

By the sccond clause above referred to, it was stipulated that the
lessees should pay any eatra preminm charged the lessor by the Insur-
ance Companics in eonsequence of the hazardous nature of the business
carricd on by them.

The Court consi-lered that the clicet of this stipulation was that the
Appellantsundertook to pay theeatra premium which might be chasged
to the said Respondent, va account of the eatra ik consequent on the
business carried on by them i the said premisey, on condition that
they (the Appellants) should e ackeased from their responability for

any accident caused to the said premises by fire.  And that this release |

from responsibility applicd to that to which the Appellants were sub-
Ject as tenants vn ler Articie 1629 of the Civil Code.

Under these citcumstances, the Appellants being relieved from this
special respanubility it became unrecessary for themw to peve that the
fire was not caured by their negligence, and incumbent upon the land*
lord to prove that it wag, in order to make them liable,

11c having failed to do 30, the fire must be atuibuted to an ac:ident,
for which the tenants are et liable,

The judgment was accardingly reversed.

LEGAL DECISIONS IN U.S. COURTS.

ACCIDENT INSURANCE.
RENLWAL RECEIFr—=CAUSE 0F DEATIL
Tenant Adm. vs, Travelers nsuranie Co. : Calif. Sup. Court, 1887.

An insurance company wis in the custom of sending to its agents
renewal recetpts signed in blank, with authority to countersign and de-
Jiver them as they were required. The policy contained a clause making
the actual payment of premmm a condition—precedent to its binding
force, and providing that no waiver shonld be claimed by reason of
anything done by any agent, unless specially anthorized in writing. The
custom of the agents was to give eredit on the premiums, and the com-
pany, with knowledge of the facts, 1eceived and retained the premiums
1ccaved at the eapiration of such credits,

Held —That the delivay of the renewal receipts to the insured
continued the policy in force fiom year to year.

Before the eapiration of the previous renewal, the agent of the com-
pany, under the dircction of the inwred, filled out and countersigned a
receipt purporting to 1enew the policy for another year, and also, at the
request of the maued, retained the receipt in his office, where it re-
mained to the time of the death of the insured. .

eld—That thiere was a delivery of the renewal receipt  which con-
tinced the policy in force.

Deceased, who was subject to cpileptic fits, was found dead in a
plunge-bath in an almost standing position, the water having a temper-
ature of about 100 degrees. There was an abrasion between his cyes,
and a bruise on one side of his head,  His physician testitied that the
cntrance into the bath of one in his then condition would be likely to
resuit inan epileptic attack, and that the fall or blow which caused
the abrasion or bruise was not suflicient to have caused death.

Held—=Upon the evidence that the deceaszd came to his death
through othercanses ¢ than extesnal, violent and accidental means,”’
within the intent and meaning of the policy in suit.

DEATH FROM HTANDLING SKINS OF DISEASED ANIMALS.

DRacon v. Mutual Aecidnt Aeseciation : N. Y., S.C , Aug., 1887.

Action upon a policy of accident insurance, where the question in dis-
pute was, whether death from a contagious or malignant poisoning, the
result of handlig kins of discased animals as an ordinary employment
in 2 warchouse. was from vialent, eaternal and accidental means, within
the policy. The cvidence shewed a slight abrasion upon the lip of
the insured where the poison first took cffect.  The Court in 1endering
a decision

Ik, first—=That the injury was saernal by reason of the poison
coming into contact with the body from the cutside, and not through
the intermal bodily csgans;

Second.—"That the injury was aceidental, because the insured did not
put his hand, with the porson on ity upon lus afice’ «d lip purposcly to
praduce death.

Zhird.—"That the injury was wiolent, for the insured’s death was not
m the ordmary course of natare and disease, that if any injury produce
death 1t is vivlent, however slight may be the assault made on the per-
son insured.

Towth—"That the death was accidentaé, because the cause which
pre<duced the diorganization of the internal organs of the body which
1csulted in death was applied from without,

SUFFOCATION 1Y Gas.
wul v. Travclers Insuraunce Ce.,
(N, 8.C), 36 Adhany Laze Four, p. 262, Oct. 1, 1857,

Action wasbrought upon the policy which covered injury and death,
“ thicugh eaternal, violent and accidental means,” and exeepted bodily
mjuzies * of which there shail be no externaland visible sign upon the
body " and “death by the tahing of poison, contact with poisosnons
wubstances, of inhaling of gas, or by any surgical operation o medical
treatment.

I10d~To cover adeath by the accidental inhaling of cseaping illu.
minating gas insleep.
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LIFE INSURANCL, (Tosnist Potaey,)
Picrer o Eguitalde Lige dvurane Secidy.

Mass, S.F.Cop 12 North-Liastern Reportor . Seple u=30. 1857, . 838,

The plaintiff, a resident of New Yok, to b ont in that city, a policy
of life insurance, called a ¢ Tenting policy,™ in the defendant company,
having an office and an agent to aceept servive of process, in Massachu.
sctts. By the terms of the policy the plaintiih, at the end ofthe ‘Tontine
period, having performed his part of the contiact, was to leceive aeur-
tain sum, together with accumulations accruing to that claw ol policy-
holders from interest and dividends. At the end of the Tontine period
the plaintiff, being disatisfied with the imountanar?«f bim by the de-
fendant, brought a bill in cquity in Masackusetts fir i account of the
amount due him upon his policy. ‘Fo this il the defenlant filed a
general answer, not objecting to the jurisdiction of the Cemt,

Jleld :—That the defendant must be held to have waived any objection
to the jurisdiction of the Court = and that, altheughthedefendant’s books
were in New York, and it would Ve a matter of meonvenience for it to
account to the plaintiff in Massachusetts, the Jatter was a creditor, and
not a member of the defendant corproration, and was entit!ed to an ac-
count.

AEALED TENDERS, addressed 10 the undei~gned,
and endorsed ¢Fender for Post Olfice at $t. Jerome,
Que., " will be received at this office until 'l'hm.mlﬁy. 15th
December, for the several works requited in the erelion
of Post Ofticeat St Jerome, (e,

Specifications can be seen at the Department of Public
Works, Ottawa, aund at the oftice of T 11, Leclair, Sur.
wveyor, Mayor of 8, Jerume, on and after Monday, 28th
November, and tenders will not be considered unless madde
o form supplied and vigned with actual signatures of
tenderers.,

An accepted bank chieque, payable to the onler of the
Minister of Public Waorks, equalte fize 2 2 cont, of amennt
of tender, must accompany each temler. This cheque
will be forfeited if the panty decline the conttact. or ful to
complete the wark contracted for, an ! will be returned in
case of non-acceptance: of tender.

The Department does not bind itse o aceept the Jow-
cst or any tender.

By Ordes
A. GOBEIL.
Seerelasy
Depaitinent of Public Wotks, ]
Outawa, 24th Novamer, 1887. §

-~

@ X £
NOTICE TO CONTRACTORS.

NEALED TENDERS addrevet to the undersigned,
b and endorsed ¢ Tendes for Post Office at € mu‘c-)-.k.
I, ., will be received at thisoftice until Thurvlay, 20th
December, for the several works required in the crecticn
of Post Officeat Coaticook. I Q.

Specifications can be seenai the Depastment of Pablic
\Works, Ottawa. and at the uifine of the Collecton of U ase
toms, Coaticook, on aud after Tueslay, 13th Decombeer,
and tenders will not be considered unfess made on forms
supplicd and signed with acial ~ gnatiies of tenderers,

An aceepred bauk chieque, payable te the oder of the
Minister of Public Waiks, cqual to fite por eont. of
amonnt of temder, mast accompany cach tender,  This
cheque will be forfeited if the panty decline the contract,
or fail to complete the wark contiacted for, and will
be returned in case of muneacceptance of tender.

‘The Department doesnot binvdbatselito aceept the low.
est orany tender.

By otder,
N GORBEILL,
Secrelarr,
Department of Pablic Waths ¢ ’
Ottawa, 5th Iee.. 1887. \

SiPEGI f\'IT‘I{-IIEX\lD’LI‘.[GEo
STANDARD LIFE ASSURANCE COMPANY.

DIVISION O PROFITS, 1890,

Persons taking out policies before November 15th,
will rank for four full years share in profits to be divided
in 189o.

Upwards of $19,00),000 added to policies in
Bonus additions.,

N.B—Time extended to December 154,

A. 1. HUBBARD, W. M, RAMSAY,
City dgent. Managyer.

Donds, IMavtgages, e,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

FIRE AGEI!T’S LAW BOOK.

By 1hine &8 NicnoLs,

Tt s werh of 4 hundgel pazes, and s oo el instraction bl for the agent
treatm,g of hiss relations to s Company &t 4 s castomers, and of all those practical
every-day detuts of the agent’s warkin the prosesution of which cireumstances «o
it arte wherent a knonlediie o § Tus lotal <tatas woald beof mnfinite valuc to him
and to Al parties ceacernad

PRICE, - - - - S52.00 per Copy.

For Sule at. the Ofjice of
INSURANCE & FINANCE CHRONICLE,

Montreal.

2

't

o NLLEY: JOHNSON ¢ gg,
& i My
FIRE INSURANCE.
British Empire Building, 2 MONTREAL.

Telephone No. 1743.

BRANCHES IN NEW YORK AND CHICAGO.

Special Facilities for placing Sueplus and Larze Lines.

Satisfetion  Gruaranteed.

Presentation  Adidresses
from Fite Dollars upwards,

INuminated

——

Al Addeesses done on Parchment.

EDWIN COX & CO.
Engravers, llwminators,

AND RELIEF STAMPERS,
114 St. Francors Xavier Street,

MONTREAL,

REGISTERED.
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INSURANCE

CAPITAT, I

LANCASHIRE

OF ENCLAND.

COMPANY

" £3,000,000 STG.

Subscribed Capital, - - - -

Lifo Rosorve. h T T - £2,729.860 8lg.

Paid-up Capital, - - - - £272,986 Stg.

C. DUNCAN-CLARK &

724,680 8tg, Fire Resorve, - - - - = 348,838 5tg.
CENERAL ACENTS.
CoO,, - - TORONTO.

S.
MONTREAL OFFICE, 260 St. Jamos Street,
BELLEAU & BAMFORD, Agents.

I QUEBEC OFFICE, Unlon

Bank Building,
JAS. F. BELLEAU, Agent.

117177

LIGE ) SERTPINAL (T

ANRDIAN AGENCY. oi&ssptim (e Xiteante  ESTABLISHED 1821

HARTFORD, CONN,

P N e e R T T e W Y

CASBH ASSETS, - - - - - 89000000CASH ASSETS, - - - - -

FIBRE AND INLAND MARINE INSURANCE.

L. J. HENDEE, President.
J. GOOLXOW, Scerctary.

W. B. CLARK, dsst.-Sccrefary.

L1111 07700117s

'/

L1211/ 77 1/ Y

/FIRETNS,) YA RTEORD (COMPY\

ESTABLISHED * ~»#S¥EoXXEoXKaies *  AD, 18I0
HARTFORD, CONN,
PR 84,500,000

NAASAANAS

Fire Insurance Exclusively.
GLEO.SL..CHASE, President. .
P. C. ROYCE, Sccretary.

WOHD & EBVYANS, AcErTs, MONTREAL.

THE WATERLQO
MUTUAL FIRE INSURANCE COMPANY,
ESTABL'SHED IN 1863.

Heav OrFice . . . WAaTERLOO, ONT.

aoﬁ.t-tﬁ E H 3 s H H s 8.’.46,448.00
Polities inForee - : : - - - 11,997

. Intending Tnsurers of all classes of insurable property hgve the
opiion of insuring at STOCK RATES or on the Mutual System.
CHARLES HENDRY, C. M. TAYLOR,

Prosident. Secretary.
J. B. HUCHES, CEORCE RANDAL\.?
Inspector. Vice-Presldent.

W. C. SuiLLiy, Dresidont, G. F. C. SMILLIE, Vice-Pro |
G, HEry DRECUSETL, Sec -Treas.

Canapa Bank Note o,

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC T'¥YPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

926, 528, 530 & 532 CRAIG STREET,
MONTREAL.

me—em FIRE INSURANCE COMPANY. e
INCORPORATED 1875.

LOSSES paid . . . . . . .
44 1055 PROMPILY ADJUSTED AND PAID. ++

I. E. BOWMAJ, Presidont, P. F.. SIMS, Secretary,

HEAD QFFICE WATERLQO, ONT.
e NN
SUBSCRIBED CAPITAL - « = = -~ - - $200,000.00
COVERNMENT DEPOSIT - - - - =« = « - 20,100.00
The Liusiness for the past nine years has been ¢
PREMIUMS roceived . « o+ $391,751.00

217,640.29

Beforeinsuring your life cxamine the very atractive and adrvantapeous plans of

THF UNION MUTUAL LIFF INSURANCF CO.

OF PORTLAND, MAINE.

(Incorporated in 1818.)
JOHN E. DEWITT. HENRY . SMITH, ARTHUR L. BATES.
P

reshdent. Sceretary. Asst.-Secrotary.,
Agsets, Docember 31,1856, = = = = - $G,i24,7iF 82
Surplus, (N.Y. Standard) - « - = 701,27¢ 38

' unt paid to polic - -
To?cl)ldé?g %) l)cg. 318t lss% Y }

Policics of this 0ld and reliable com{mauy indisputablo after throe annual
payments.  Matured policies aro iayable at onco without, robatg of intorest
on receipt of satisfactory proofs o dcath, together with o valid discharge
from proper parties fnterested.
ACENTS WANTED !n unrcpresented districts.  For further parti.
culars apply to C. L. BOSSE, Superintendent,
162 St. James Street, Montreal,

- $22,334,97i,87

THZ
EQUITABLE LIFE ASSURANGE SOGIETY,

120 BROADWAY, NEW YORK.
ANNOUNCEMENT.

The EOUITABLE LIFE ASSURANCE
SOCIETY of the United States, has appointed
Mr. FUGH C. DENNIS, Manager, in respect
of its business in the_Province of Ontario,
with head-quarters at Toronto,

New York, October 19th, 1887, !

WANTEHD

Situation as Insurance Clerk, by a young man,
speaking English and French fluently; has had
four years experience. Will accept moderate
salary. Can furnish testimonials and security if
required : Address,

X. Y. Z. Care of

INSURANCE & FINANCE CHRONICLE,

Montreal.
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LIFE INSURANCE GO

Capital Stock,
Covernment Doposcit,

$300,000
25,000

INCORPORATED BY A SPECIAL ACT OF PARLIAMENT.

MONTREAL.

HEAD OFFICE:
13 St. Lambert Street,
ActaTs WaANTRD,
wrrrrrrerrr TR crrivvvrrrs
o - = o3
Vog \) FRTE Q- : Ve 2 Y
Avpurauss Josialy,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1887 - §75,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00
Surplus - §716,355,875.70
(SURPLUS on N, Y. Standard 413 p. ¢, interest 320,495,175.76.)
Surplus over Liabilitics, on every standard of valua-
tion, larger than that of any other Life Assurance
Company.
NEW ASSURANCEin 18886..... .eess.8111,540,203.00
OUTSTANDING ASSURANCE 411,779,098.00
Total Paid Policy-Holders in 1886...... 8,336,8607.90
Paid Policy-Holders since Organization.. 906,547,783.53
INCOME in 1888..ccceccetiicccrasaccnnes 19,873,733.19
IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....82,810,475.40
INCREASE OF SURPLUS..... Geene ssaane 2,493,336.03
INCREASE OF ASSETS..c.ccecterensses .. 8957,085.28
New assurance ®ritten in 1533, the largest baciness ever transacted by the
Socicty or by :m}' other company in a single year: the brciness of 1234 three mil-
lione over that of 1833, and that of 2335 cieven milli-ns over that of 3534,

- - e

g~ skiltul life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can carn more money for themselves. Interviews
and correspordence invited.

> AGRIGUILT UREL <
INSURANGE. COHPANY,

OF WATERTOWN, N.Y.

———ne § PP @ v e

- 1853,

o~

ESTABLISHED - - ~ - - - -~

~ ~ N3 . -~

- & 300,000 00
1,763,883 77
656,220 43
156,020 43
125,400 00

CAVITAY, - - == = -
NET ASSETS, to protect Policy Holders -
NET SURPLUS to Potliey Holders,
NET SURPLUS to Stock Holtera -
DEPOSIT AT OTTAWA, - - -

0
¥ 0\ -
36600 \

S 269.00\ -
} 105062200
:058.157.00 \ L e, 32

3,62:4.00 Vb &

2.26]

The Progress of a Successful Company.

“I'he attention of Owners of Private Residences is in-
vited to the Pyramid above which shows the uniform and
sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three years of
cexistence. ‘The figures represent the amounts set apart
at the dates given for the PROTECTION oF 115 POLICY-
HoLbERS.

“Thirty-three years of patient toil has made this the
strongest and largest Company doing an exclusive dwelling
business in the United States, if not in the world. It now
issues over 70,000 Policies a year.  No other like Company
can show such growth and increase.

‘The histe.y of this Company proves that a LARGE
business, well scattered, managed with prudence, CAN BE
DONE WITH A VERY SMALL PROFIF FROM FACH RIsK, and
afford perfect security, which will grow stronger every year.

While nine-tenths of the “Mutual” fire insurance
companies, and many of the Stock companies, have failed,
on account of reckless or extravagant management, or
doing too small a business, the OLD AGRIC ULTURAL,
by economy, energy and prudence, has every year added
2 substantial amount to its Assets, for the indemnity of its
patrons, and it now vceupies a positicn in the confidence
of the public second to none.

From year to year it spreads the base of its yramid
and gains strength,

1. FLYNN, Chiel Agent,
26 Victorla Street, £rcade Building,
TORONTO.

DEWEY & BUCKMAN,
Genual Ajenis Eastern On‘ario and
Province of Cuebze.
BROCKVILLE, Ont.
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CA Pl'l‘AL, ma,()oo ()oo Government Beposit $100, 000
I A )

/ " FIRE INS.
\/

=/

/clTVorLonnnN/

Or Loxbox, Exa.

COMPANY \
\/

INSURANCE EFFECTED |
AT LOWEST
CURRENT RATES

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Mantreal.
W. R. OSWALD, General Agent,

' Head Offico, Manitoba and North Wost Previnces, Winnipog, Man.
G. W. GIRDLESTONE, General Agert.

b

R Yo NI N N
CLAIMS PROMPTLY

SEYTLED. ¢

SUN

Income, $355,278.86.  Assets, $1,573,027.10.

LIFE

«sASSURANCE COMPANY®

OF CAI\IADA
IBIU‘SI[NIESS T I[SS(Bo

New Life Applications, $3,116,348.40.

Lafe Polivies in foice, $9,342,520.23.
Increase, - - 1,411,0.41.40.

TEHE NORTH-WEHST

FIRE INSURANCE COMPANY
Limitod.)

WINNIPEG., MANITOR1

$500,000.

HEAD OFFICE,
AUTHORIZED CAPITAL,

DuxNcayMacArTiue, President. Hox, JOIN SUTHUERLAXD, Viee-President
G, W. GIRDLESTONE, Esq., Secretary and Manager,
1Also Agent for City of London and Guardian Fire Oflices):

BRITISH & FOREIGN NARINE INSURANCE CO.
Capital and Surplus Assets, $7,669,C00.
Itsues Open Policles to Importers and Exporters,

LDWARD L, BOND, General .\t:(,nt, for Cannda, MONTREAL.,

'LONDON & LANCASHIRE FIRE INSURANGE CO,

W. A QIMS Manager,
nImmmg Arcade, ng St., - -

S. 8. KIMBA LL

MAMTACTURIR OF

‘CHAMPION:®
STUMP AND STONE EXTRACTOR

: Fire anl Burelar Pl Sal

No. 5"’7 Cl'al" Street, MONTREAL.

N.B.—=Vaults and Vau! Lot Timedd s L«-;-n ton, Safecopeaed, and
Repsinng done Ly Sialled Warkmen,

TORONTO.

Increase,  35,291.51. Increase, 162,022.97. Increase, . - 508,276.92.
R. MACAULAY, - T THOMAS WORKMAN,
Managing Director. Lresident.
| SECURITY. ECONOMWY.

The Natural System of L/‘a Insurance.

: THE DOMINION
Safety Pund Life Association,

E€T. JOHN, N.B.

FULL DOMINION DEPRPOSITS.

The only Regular Company in the Dominion devoted
to the business of pure Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve pexr cent. Dividerd, annully, in reduction of Naturad Ceat new ene
joyed by thone enrclicd in 383111 An annua) dividend larger thon that declared Ly
any other Compuny after 5 )c'-rs enrelment,

SPEC!AL FEATUREY
Mutual Insurance, but «county of Trust Funds guars xmcul by o fully cubsenbed
Capital of S120,00m,
Insurance at Natural Cost only, withwut any leading whatever, for an indefinite
Reserve Fund.
; Tontine Profits from the Safety Fund, after § ycars cntolment, in reduction
] of costof Inwrance,
Pun Endowment from the same Fund, under thc conditions sct forth in the

[RS8 wy. . .

Caommcended and I.mlm seed ln/ (I:c Iusurance I'ress of Canada,

Active Firet Claes Agents w -nud o I) tes
J. FL LORANGER, €2 81, James Street, Montraal, of to
Head Office, St John, N1, CHARLES CAMPBELL, Snr.!ar)

GonneeTicut Fire INSURANCE @n'v
OF . ARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWG MILLION DOLLARS.

J.D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

President, Seeretary. Asst-Seeretary,
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D. MARSHALL LANCG,

Ceneral Managery Londesty England,

‘_;f“l ?
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JAS. O'BRIEN, Esq., tJus. O'Brien & Co..) Montreal.
D. GIROUARD, Q.C., M.P.

Assistant Manager-~C. D. BARTON,

Inspecters—\W. G. BROWN, A. D. G. VANWART.

BTEWART BROWNE,

C. GELINAS,

dsanager for Canada.

3 ooz ngsformma g \\‘
(/

e 8l

<, NORDHEIMER, Fu,, (Pies, Fadaal Banky, Tuonte,
GEO. R. R. COCKEURN, Esg., M.P., (Pres. Toronto Land and
Investment Corporatior,) Toronto,

This Company deposits with the Canadian Government, e dollar of approved sceurities, fur every dollar of liability.

545

6¥,\

DIRECTORS.
W, H. HUTTON, Is.. (Jas. Huatton & Co.,) Montreal, i LARRATT W, SMITH, D.C.L., (Pres. Building and Loan Associa
R. C. JAMIESON, Exq., (R. C. Jamicson & Co.,) Muntreal. tiony Toronto.

3

N

$
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THE - LEADINGC * FURNITURE : HOUSE.

MANUFACTURLRS OF

> FURN:TURE

AND

AXND IMIORTERS OF

BRASS and IZON

BEDSTEADS

WM. KIITG & CO,
62 * CRATG *» ST'TRERT
T ONTREAL,

R A
Facilities for turning out le. o orders promptly. Special attention given to retail orders.
N MRS IRISIE Aa . A AN AN AN AN
o)
~ESTABLISHED 1838 . 3 3 3 3% 3 ~~ESTABLISHED 1836,

e letha?

INCOME AND FUNDS, 18 6.

~NAAAA S~

& g‘ffé]&é éi?r’&_; 13'

INCOME AND FUMDS, 1886.

AN~

Subscribed
Capiull,

} 15,000,000 Paid-up Capital, 81,500,000
Annual Revenue from

Ac<::l}‘lml(|]l_atcd } 16,485,000 Fire Premiums, 2,910,000

unds, Annual Revenue from

Interest upon In-

vested Funds, - vgo,000

Annual Revenue from
Life Premiums, 990,000

TR <70
[ 3%‘? vy

OF IL.ONDON, ENGILAIND.

TV W N A T VR ¥

BRANCH OFFICE FOR CANADA, - 1724 Notre Dame Street, MONTREAL.
JAMES LOCKIE, "ROBERT W. TYRE,

Inspector, Manager for Canada.
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THE TEMPERANCE AND GENERAL LIFE ASSURANGE GO'Y.,
el Offco: MANNING ARCADE, KING STREET, TORONTO.

Deposited with the Government for the Security of Policy Holdors, - 650,000.
Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. 8. H. BLAKE, Q.C., & ROBT. McLEAM. Esq., Sccretary of the Canadian Fire Undenwriters’ Association, Vice-PRESIDENTS.
“I'his Company has been organized on the basis of the © United Kingdom Temperance and General Provident Institution of England,” one
of the most successful of British Companies,

AGENTS WANTED in a1l parts of the Dominion, Apply to

HENRY O'HARA, Managing Director.

—
HEAD OFFICE, - //psﬂ% WATERLOO, Ont.

D e R e e T G g

= THE ONTARRIO MUTUARL LIFE =

NAAANANANAANL AN

Dominion Deposit, - ZCOMPANY ¥ - $100,000.00

|HE GNLY PURELY MUTUAL CANADIAN LIFE COMPANY,

Total Number of Policies in Force, December 3ist, 1886 - - - - 7,488
Covering Assurance to the Amount of =~ - - - - - - - - - - - $9,774,543.00
Net Reserve to Credit of Policy-holders, - - - - - - - - - - - - $831,167.24
= gurplus over all liabilitios, Dec, 3ist, 1886, - - - - - - - - - - - $61,849.28
Ne'w Assurances written during 1886, - - - - - - - - - - - - $2,563,730.00
‘he rapi g > 2 ay be ceen from the fact that, in 1870, the first year of its luciness, the total s a 2 chi
they r::l:\ls‘:;::!pIx‘l,xsr?:‘.::ln):!sfmtg':lcx&&?“;’;né‘.‘;‘l;?)}s%:.::(i, all made from 7,uu-|n~.;-o on promiums and I"\l!(;‘:l‘: l;:l:‘g:?:g ‘3:’.“'{'1?,? ’i'lll‘i,’:;l;"';:;‘:l‘t"i':;
these saviogs?
T addition 1o the rapid growth of its asscts, there has been #m Increase in Premium Income, an_Inevense in Interest Income, nn Incroase in Total
Asscts, no Inciease m Fotal Assurances, s fncreant in Surpis to Vembere, nurd a Deeroase in'death losses for the year. —

P N e e

ITS CASH INCOME AVERACES NOW $1,000 DAILY.

B

. e .
1 GNTA RO guorantees in plain figures on its policies, under the Comp:m_) < scal, defind*a mitrrender values cither in cash or paid-up assurance,
thercby cnabling a member to know the valne of his policy ar any time, and w.xhdraw.\\ fthout lossin cases of necessity, % p
[y~ EXAMINE ITS POTULAR PLANS AND RATES BEFORI TNSURING YOUR LIFE BLSRWHERE.

t. E. BOWMAN, Prosident. W. HENDRY, Manager. W. H. RIDDELL, Secretary.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & NicGuiloch

GOLD MEDAL FIRE PROOF,

. -  > ¥ And all Highest Prizes wherever exhibited

ALFRED BENN, Manager,

Office and Warschouse, o St. James 8t
(NEAR VICTORIA SQUARE,

MONTREA L.
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$250,000

'I‘J'-IE

L T PR L]

% COMPANY, # =

o
P R P 3 1L WL WO R A P PR B T T perey, ¢

16 St. Sacranient Stroot, MONTREAL.

PROVISIONAL DIRECTORS.

Tavoris Grister, E,
So L Bawiese, b,
Jessb Josrrg, Esag,
L. J. Fogany, ke,

Dusoas MoIsavge, B,
Heo toit M hiazay, L.\n.
W. €0 Vs Hogrse, B,
Jons Casats, Fag,

The Citizens of Montreal are herehy notaticd that

THE FEDERAL TELEPHONE COMPANY

ivalemt to tableh o Roepheae Exdange il caty,

at the folleving rates:~-
$35.00 per Annum for Business Places.

$25.00 p2r Annum for Residences.

These rates will sav: the Citicens $50,000 per annum
and give them 2,500 acllitioaad subseribers.  T'ne FrperavL
Compaxy guarantee an improved service, inasmuch as all
the apparatas will Le of the latest duesizn embadyving the
MO recent improvements. Suport the Company which
guarantees yoa a betier service, an increasad subeeription

list, an.d a reduciion of §13 per cent. in rates.

//\ SR /u\fcr & 1‘/‘1\7 4Ncr C///’ON/C/ L.

]'l]'(‘r‘lBl’R, 1887,

E, & C, GURNEY & Co,

385 & 387 St. Paul Street, MONTREAL.

WHOLESALE MANUFACTURERS
T WA
‘%\0 ﬁ_-.G'?

Stoves - hanges,
rates, Soals.

QURNEY'S CELEBRATED HOT WATER HEATERS

— AN =

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WOOD.

Cireulars on Application,

All Goods Guaranteed.

C. D. EDWARGS & SON,

CSTADLISHED 1839,

1 FIRE PROOF SATFES, i

"'/'\t)

With inside bolt work, Combination
Locks, Steel Plate, and ail latest improvements,

Being exclusive manufactusers of Safes and Locks, and the oldest
Factory in Canada, i< a pusantee that all work will In:- e carcfully
supervised than when the mannfactuser is engaged in a number of
different lines, having nes conuedtion with safes.

Factory: 62! Lagaucheticro Streot, head of Cote St.,

TR L (T 14— 2

MONTRIEAIL.
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aMUTUAL LIF

'F IN SURANGE GOMPANY@

RICHARD A. McCURDY, &
President,

<Tod

._.cg,‘\_u_.

OF WE NEW*‘

S R

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
World with the best record
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ISSUES
Tlvery Destrable
FORM OF POLICY.
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$114,181,963.
13,000,000.

. ASSETS, = = -
[} SURPLUS, over
FAYETTE BROWN,
General Manager,
MONTREAL.
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ESTABLISHED 1818. ESTABLISHED 1818,

QUEBEG

IMire Assirariee Conmpary.

HEAD OFFICE, - QUEBEC.
Government Degoslt,  « - = = - = - 8520000,
DIRECTORS:

J. GREAVES CLAPUAN, £Y0aidot. EINWIN JONFS, P Prosident.
Vo 1L DILAN, Zrausnrer,
Sanator C A N PELLELIER, ‘ GLORGE W RENFREW
A B HUNT, o, PIERRE GARNEAU.
CHAS. LANGLOIS, Juspator  W. L FISHER, Seoretary,

ACENCIES.

ONTARID, .. . . GEO, 1. P'YKE, . .. ‘Tanrosto,
MONTRFAL, oo . . § 11 Rovrn g o, L. e. Me NTRUAL

Niw Brssnwuew, ..
MasiTeBs, .-

o,

THOS, A, TEMPLE, e s

81, lonss
A HOLLOWAY, ..

Winnera,

B2EARTIRILS,
(Establishal 1535)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice Uniled States Consul
chrcscnliug—FIRE ¢ Weaten, Brtsh America, Imperial and Fire
Insurance Association.  LIFE ¢ Canala Lafe. ACCIDENT:
Sun and Travelery CUARANTEE: Guarantee Co. of N.A.

Net Premiums afier paying all losses for year 1883:—
FIRE, $8,050.58. LIFE AND ACCIDENT, $6,023.18.

WE WANT TO DO YOUR

PriNnNTiING
We will do it quickly!
We will do it cheaply!!
We will do it well!l!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBINDERS,
83 £ 25 St. Nicholas Strect, - MONTREAL.

TEHE NEW

CUSTOMS and EXCISE TARIFE

FOR 1887.
REVISED AND ENLARGED,
With List of Warchousing Ports and Foreign
Currcncy Tables.
PRICE, - - 30 Conts.

MORTON, PHILLIPS & BULMER,
Stationers. blank Book Makers and Printers,

1699

and 1537 Notre Damc St., Montreal.

WM. C. DAVIDSON & €O,

LITHEOGRAPHERS,

Prugravers wud General Printers,
KING’S BLOCK, 648 CRAIG STREET,
MONTREAL.

SIrECIALTIES:

Tnsurance Supplies and Commercial Work,

T T carvm = -7 RS T —

Tnsurance Publications.

All Standard Works for

INSURANCE

Sale at publishers prices at the ofico of

& FINANCE CHRONICLE,

Montreal.
The following arc among those now on hand : —
Tho Insurance Monitor.— A monthly s agazine Jdosotod to insir-

ance, Fatablishedin g 3. The ollest lusutancs foarnal Amenica.
Quuartes forni, +, X 12, seventy puiese dubsaniption prne, per annum,

PALIEE PIEuitdacaesracacacessssonsaascocrasses sonnnsentes vererene $S3 205
The tnsurance Law Journal. A moathly peblivatin ot
Iishied it 1371, and Jervotal exluuvely Tusutaee law. The
1atent devintitn 0383 e sunthly. Monthly nambers, caci..SU¢

ANNtal b 1T ieees seer sare soes meeeissencanes cervessrasnace 5 00
Back seluimes sue 0> 71, 6 2 cemplaae hbrary of Insurance

Taw, 410 pages cach, faw shicep, are for sale. Price per volumcaaee 7 50

Lotters to an Agent. from Ve PATIIATE M « ceveee cnres ooeee 1 50

Hino'ﬁlnsrtuction Book for Agents, now elines, resased
o

arcatly enlarged,  Bngle snpues. oo,

Hine's Book of Forms- i,
cdition, greatly cnlarzed, with a treats
Grisnort., Sngle cnjuct caaaaacse . vee oe- ¥

Hino's Pocket Expiration Beok (el for <oven years f1un
any date I getten ujesn the ame s o1 plan asthelarge T

Pk, bust very neat amd eempar te fomdwnedy nand i

giitside-title, pochetvzee et copyeeeee.. veses censanas 1

Waters' Adjustment of Firo Losseson Buildings-
13' Al J. Warrs, Eug,, Cleveland, O, This i< the latest and by all
odulc the nnat thoressh and clalorate wak ou the adjudtment of
IS O BUILLINGS thst Das ever been guldlishiel, 12 as Gllal uath
instructive *oat, valuablc taldes and proefusestlaurations | teeating of
heuse antding freas the laying of lln: all ty thelast tanh of the
faint brush, amd i< cnunently pra tical and wecful, ma orly in
seuling lowes aftera fire, but incnalding agents ts jindee of the
value of 2 Jautling when maling the inutamc.cicecseeons

Beveled leards, ohah and gilt, per copey

re e rierenssecnceeess 2 5O

Zdororments, dte. New
o o gediey wntng by J.

50

Criswold’'s Hand-Book of Adjustmonts. By 1.tiviwern,

Esfe, A now oslition, gevined wird reanly calarged. he <tatalard
amhonty il meat jerfoet comy nlimm of antegtmatien, tatalar,
fezal, cte., on the alinstment of F e Laws evtant. Nosgeny or
adjinting outht wempictc watleat. sopy. Greend thand 2eddoces. 3

Ducat's Practice of Fire Underwriting. Swnglewpies. 1
Firos; their Causes, Provention and Extinction;

comlaning altoa gurle teadrals 1oy pre ting easarans » azainy has by
fGite, and eontainingg infermatidi ast s thee cqstrnectina oof lasllings, spe
cial fortures of manufas tanng hazanls, wotingof tediice adjuwament
of linsns, cties Ly FoC Memire, NoYo 2y0 pjrey 120000, ekl beseled
el ie: PETenfiy crovene-sasae cene

Classification of Firo Hazards and Losses: a hew. . m-
plete, and lalwt-saring metheal, iy | Gxsworn, kvl Mme eichiy
companics have wh-pted thic etoellont syatem, aml at s sieadily
growing in faver as thic Underwniters b eanc meac famitiar with st,
Cost of compleic Cutlitecceraacaaneees veensaes veeemeves xenseses *235 00

llation Tables, iy 1. Gunnari, Faq. Thefullatand ment
cans:?m\ol wuth 3 the Tl ?'.\ﬂ attemiptend o Ahemang tnth the carned
anduticarnel premunms is thpr rata anl shortrate.an . tual ficurcsof
any amount from tecattaSoesyrelof anyime fram 3 day tosyrars. 10 09

50
50

Hino & Nichols' Digest, \dumt of Incuram -« deaveas reatere
@l sine e Nansaues amdattrna’s Lt wlite ne. Thelatetlaw s
the best law,™ bowane it g saily hasthe lanietit of st evpetienee

and the meat e ent thaarzhi, bat at e entuns e tatens «f all anategears
e pravt andy devidel. Twe hutsirad digeas jocr annum for the

st five yeary, simwe the last wamal authurs wnde, furmish what ic
really the present law o inuram €. FricCiciieecaccccsaccesscnsessd 50
ignments of Lifo, Policics. Fy Hixe
Lav‘\"l’c’l‘me&ss'hg:c Awignaent of lafe l'-:iuc\?ut een the subject
of muwh revent lingativn, o that t eamdand teat bawly, ivuwied

only a few yaars sincc, arc whadly imemplete inrezard toit.  Thic

wortk brings thelaw Jdown te the present date. Clethocacscascancnce

An Instruction Book for Lifo Insuranco Agents,

&u\n\m, and Sediciters. My No Wit ataary. Magicenpiey 1

les and Practico of Lifo Insuranco, A weatisc

Prl ngtlxgc?wsm- tplct atd Pratn e of 1afc tnsaran-e. Withs a!’u-!-‘c taites

for rcderam €. N vvmpkre anthmetn alesg Lonatnered the. amputa bont

involvad in the suieme ¢ of Lafe Coatipieme s, Ly Namuas Wiz ey,

with adlitens b HL W, Sanng, ety of the Amcu-an lafe
Toserance Company, «f Phutad-lila. et « ¥ roennoen

—

¥ co Systems of Lifo Assuranco.—FEmbraing
Tab?hrc ls:\Ilr:Jmoxum.ymzu‘l :Im:um amd avncament wwems, ¥, 82,

Firo Agents Law Book.=lnw .t TR [T 1. SO, cesasvene

Proofs of Loss Forms and Apportionment Blanks
—On e Shest.  Iastraxa® Curesas Ed.—lriee, St per oz,
3s per 100

Appraisoment Blanks.—Ful fem—Trice, St por v, Ssper
3100

200

* 50

<00

Apprai2ors Award,—Sheat Form.  Trice, goc. pes Coz., §3 per
100,

Criswold's Tables of Constant Multipliers and
“Timo Tables —Thc Time Tatle exhuliteat a glamc the nnm-
et f menthe of days intervrring beinern any two riven dates, form
wne day ta five years. The 1atc nf Constart Multipiers, fot the
raprd Cronpatatien of Premumns, Camrilatiea of taag trrm, aneal
of sheet term gotmaes, Cartims ! Internt, e Jawrted Jeanivwith
rordatio. D ¢ 1¢ ]

T'HvC cacagoeos seae sovsvise cue woess




e e e . T ey -

550 | INSURANCE & FINANCE CHRONICLE. DECEMBER, 188;.

Head Office, 38 King St. East, Authorized Capital, and other

TORONTO. <3 T RA N . Assets, over $2,000,000.
jéEEE: 4"2:;""’,—"———"'--“.*-*“\§---:s§z‘ .
Lo wB, @

E. A. BAYNES,

_S»{C J. B. CARLILE,
Meeepee Provine of Qaesee, \1\fo _A_ = Managing Director,

102§t James Sureet, MONTREAL. - - TORONTO.
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| HENRY Lyman FER, S \epm e
- PRESIDENT. ™ 7
ANDREW ArrLan Esq, -
> VCE PRESIDENT. [FIRE LIFE and 3
GERALD E HaRrT, " ACCITENT [
o MAaNAGER , FUSINESS TRANSACTED,

ESTADS ISHFD 1364
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L. A. P. BARTHE, . - ._‘,‘/‘ o . B. HAL. BROWN, § >
MANAGEH, P SUPT. OF AGENCIES. Y

MONTREAL DISTRICT. 0y {
Ag Assurance Company i :;

P

¢

5

LONDON AND I.ANEASHIRE LIFE

+ e Pl Sl

—pm——

-

!

I
|
i
i

uf London, England 29
R O
HEAD OFFICE FOR CANADA: MONTREAL.

p,ﬂ.sum |

)

‘This Company has deposited with the Recelver General, in approved Canadlan securlties,
over One Hundred Dollars, for each One hundred Dollars of llabllity,
thus affording absolute security.

WILLIAM ROBERTSO
AGENTS WANTED. Special Terms. GEN Eai_ ,-'}:.N.m.

JOHN KENNEDY,* AGENTS WANTED

{The Fi lnsmanue Hssodatin |
) | v LONE&ETFEI;{GIAND =
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HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE:

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - 81,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT -~ $100,000.00

P 0 T 5 TR O 0 T Ty YO T T P 0 Y

e~

WiLLIAM ROBERTSON, GeneraL MANAGER.
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PROGRESSIVE RECORD SINCE 1872. ~\
-

Inwrance Death

Year. Assels, in force Treminms Tnterest Clauns

. Dee. 1at. Dee, 31t Reeeived, Received, Taid.
18720 it iiiiiencanans $21,0663,000 $118,622,603 $ 6,308,901 $1,206,506 $1,408,519
1873 e ceeteitanennnns 24,518,co3 123,672,386 6,131,521 1,418,003 1,440,123
L X T 27,348,667 122,835,123 6,414,453 1,643,106 1,469,680
1878 ceenivraennns 30,043,953 126,132,119 6,069,003 1,870,655 1,524,514
NG R 33:310,413 127,748,473 910,541 1,006,950 1,547,648
1877 teecenaccce sanane 34:957,250 327,901,857 5.799,699 1,867.457 1,638,128
1878 i 36,537,293 125,232,145 5,725,507 1,948,663 1,657,635
1879 iietciencecrnaee 38,9¢6,952 127,417,702 0,003,030 2,003,630 1.369,834
I T N 43,153,034 133,726,916 6,646,831 2,317,589 730,721
D RT3 P 47,228,751 151,760,524 §,050,712 2,132,654 2,013,203
T 50,500,396 171,413,097 9,132,027 2,798,018 1,935,292
L S 55,542,002 195,746,043 10,945,487 2,712,504 2,263,092
E S §9,283,733 229,382,556 11,208,851 2,971,625 2,237,175
1885 ciier tannntnnnn 66,564,321 259,674,500 12,722,103 3+399,050 2,999,109
1886, 1 ciieiecininnaas . 75:421,453 304,373,340 13,507,900 3,722,502 2,757,035
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~
23 St John Strecot, - Nlontreal.
N~ OFFICES : L - ——— -
\\ Mail Building, - - - - 7Toronto.
/
) s

INSURT-YNCE COMPRNY

N S S N Y Y S S Y R S N N S Sy S PR VPOV U TOOwwwYN

CaSll ASSETS, = o = = = = = = - =« = - = =« =« = - « =« = = - §;5421,452 CO

SURILUS, = = = = = = & = - - - - - - =« - - = = = = = = - 15,5-19.319 oo
ANNUALINCOME, « = = = ~ = = - - + - = « = = = o =« « = = 19,239,408 co

NEW RISKS ASSUMED, = = =~ = = = = =« = - = = = = =« = = = <«  83178,204 00
TOTAL RISKS INFORCE, - = ~ = « = = o, « = = « = = = =« = =~ = 304,373,540 €0

Intelligent men of good address, tact, and industry, who can procure first-class husiness, can
find profitable cmployment, and build up a competency without capital, as Agents of the V£ YORK
LIFE INSURANCE COMPANY. Gentlemen of ability and culture, without previous experience,
can soon acquire the knowledge essential to success.  Apply to

- DAVID BURKE,

General NManaoager for Canada.
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