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THE TARIFF ON TEXTILES.

The Tariff Commission cannot complain of lack
of interest in its proceedings or that all sides of a
question have not been presented for its considera-
tion. This week it has been sitting in Toronto, and
various branches of the dry goods trade have been “on
the stand.” Each of these branches was represented
by a speaker who read a paper on his individual sub-
ject.

The item of silk was dealt with, for instance, by
Mr. J. P. Watson. This gentleman argued that when
ail silks were imported at one rate of duty the
wholesaler could sell to manufacturers. But
with a general tariff of 30 per cent. and a special tariff
on neckwear silks of 10 per cent, the trade of neck-
wear silks passed into the hands of wholesalers in
London and New York. The chief difficulty is that
manufacturers making neckwear and making also
belts, blouses.and skirts, into which silk also entered,
used in the manufacture of these latter articles, not
only silk which paid 30 per cent. duty, as they should,
but also used silk paying 10 per cent. duty, and
which should only be used for neckties. Even with
the greatest care it is almost impossible to keep neck-
wear silk in a factory wholly for making neckwear,
and’ where there was dishonesty it was difficult to de
tect it. Mr. Watson suggested that either all silks
should have a flat tariff rate of 10 per cent., or should
the Government see fit to raise the rate
cent., then the duty on finished articles of neckwear
irom England be placed at a reasonably higher rate
than on the raw material silk from Germany:

No doubt a uniform rate on silk would
Mr. Fielding pointed out,
it would mean a ten per cent. duty on luxuries, while
at the same time nmhy necessities bear a duty of 25
of things which would certainly
A diversion from the argu-
from Sir Richard
Government blue-

now,

Il\“"\(' 10 ]n'r

be a

great convenience, but, as

per cent,, a state
“make the public balk.”
ment immediately in hand came
Cartwright, who discovered in the

book of imports that last year aboyt $500,000 worth
of silk was ‘ix_nportc(l under the ‘10 per cent. duty.
Could this, he asked, have been really and honestly
all turned into neckties? = The reply was “no,” that
without doubt much of this silk imported into Can-
ada under the low rate of duty was in reality used
in the manufacture of other articles. Whereupon
Mr. Fielding remarked that there was scope for a
little penitentiary work here.

The attempt to prove that a higher duty on
manufactured neckwear from England would not in-
crease the cbst to the consumer brought forth-some
expressions of doubt from the Ministers.

Mr. J. D. Allan argued that, as a fur manufac-
turer, he was entitled to get his silk for linings at the
1o per cent. rate, as well as the néckwear manu-
facturers.

The Commissioners evidently thought they had
struck rich ground as to new impressions about the
tariff requirements of the country, when Mr. J. W.
Woods, of Gordon, MacKay & Co.; took the stand.
Near the outset of the enquiry he startled the Com-
missioners by a statement that cotton operatives in
England received almost as much wages as in Can-
ada, and that prices for piece-work were actually 10
to 20 per cent. higher in Lancashire than in America.
Mr. Wood’s contentions were all against any increase
He acknowledged that manu-
facturing was an important part in the commercial
life of Canada, but considered distribution . fully as
much so. His specific suggestions were a8 follows:
That white cotton embroidery be 15 per cent., instead
of 25 per cent. That white cotton laces be 25 per
cent., instead of 35. That women’s and children’s
underwear be 40 per cent, instead of 35 per cent. That
blouses and waists be 40 per cent. instead of " 35.

Upon woollens he held that the tariff should *he
a moderate one, as the great bulk of these could not be
manufactured in Canada. Four times as much was
spent in Canada in wages to manufacturing

in the cost of textiles.

those
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THE LIVE sroc;x TRADE.

At both the Toronto cityjiand the Union Stock
yards, the supply of cattle c@iming forward of late
has been light and the quality, with. some e€xXcep-
tions, of an inferior order. It i this fact that brings
about the low prices, and 1hi§ in turn tends to dis-
the shipping of anirpals by farmers who
own a higher class of the sange. [ndeed, there can
be little doubt that the prémiscnnus sending to
of unfinished stock ig the worst thing that
' live-stock fnterests of this or any
[t must nof be imagined for 2
here is nothing fgood whatever coming
| ithe way of export Of
there have been one
Union yards,

courage

market
can happen to the
other country.
moment that t
Toronto markets ir
on the contrany,
p:lrticnth at the
isly toithe fact that our farm-

into the
butcher cattle;
or two examples,
which point conspicuot
know how té turn out go d stuff.

a rule which prevails in prac-
\‘Hitx‘(l

ers and ranchers

In conformity with
tically all lines of ind
States at the presemt time,
jor the better-¢class types
offered still remain good,
est stock sdffers in value from the
lass with Mwhich it finds itself dis-

3

ustry in iCanada and the
{ie demand in beeves 1S
ared for these the prices
though, as we have inti-
mated, even the b
quantity of poorer €
])l;l'\mlA

Of course poor quality is nbt the only factor which
prices of stock down. The ondition
markets is poor, the demand be-
iquoted small. Consider-

is keeping the
of the Old Country
ing very dull and the prices
those realized recently in Toronto
\ few of the prery
$4.60 per cwt.y but
to

ing these prices,
cannot be said to b= very bad.

lots fetched as higii as
the average good to mediung realized from $3.50
about $4 or $4.10, while or« inary lots fetched $3.75,
Bullsisold at $3.50 to $4.

choicest

or but slightly more.

As to butchers’ cattle,
1 the rv\ult’_, at the western market,
cwt. for ;lit‘kl'xl

the highness of demand was

miore apparent and
was an advance of 10c. to I5C. per
loads. These sold at $4.23 and in some cases at
$4.35 per hundred. Fair td medium, however, only
brought $3.25 to $3.75, whife for common not more
than $3 to $3.25 was the riling quotation, with as

$2 or $2.50 for culls,

roughly good stockers$ and feeders have been

cest at fair values, Mhich situation has been
intensified by the light run,: Short ku']» feeders are
quote d at $3.60 to $3.75. godd feeders at $3.50 or a
little more or less; mediums at $2.50 to $3.25. Good
ckers are held at $2.80 to $3.30, and rough to com

at $ ) $2.7¢ Milchicows fetch $35 or $40 up

860 apiece, and really good specimens
.Imost anvy réasonable price

on the dull side and prices at

ilar conditions prevail. 1
4 in some cases whil
, ¢ more than €2.20 at the 11t
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MONEY AND THE STOCK MARKET.

A rather exciting period was passed through on
\Wall street in the earlier part of the week, ensuing
announcement of a deficit in the United
There was immediatel® a
oney rate from 15 per ceat.

upon the
States bank reserves.
sharp advance in the call m
to 18 and 20 per cent, and for a while to 25 per
This rate, which was reached on Monday, 1s
October, 1902, when call
Even time money, as
said to have been

cent.
said to be the highest since
money went to 35 per cent.
well, felt the stringency, and it 18

New York as high as 9 per cent. for sixty

loaned 1n

days.

Naturally the stock markets speedily began to
feel the effects of the tightness of money. Stocks
broke sharply and a good deal of liquidation was in-
dulged in. However, they rallied more speedily than
might have been expected ; it seems that they were
persistently supported on the decline by strong inter-
ests. The Secretary of the U. S. Treasury seized the
opportunity to state that he w
lators, but would reserve them
should be convinced that legiti-

ould not use his official

powers to help specu
until such time as he
mate business interests werc

On the local stock exchanges of Tofonto and
Montreal, the highness of money and the fall in stocks

resulted in-a considerable degree of weakness, and
in some shares. - But on the

je« »lun'«lizvd.

there were recessions
whole the market has been w ell sup
iness in somewhat remark-

ln)rt(‘d, so that it

resumed a tone of fair stead
ably quick time

According to the “New York Journal of Com-
merce” the stock market in that city “has acted mor
logically with basic conditions, there being a decided
downward movement with a readjusting tendency,
which conservative interests have long been (’,\'pcc't—
ing. It has been evident for some time that manipu-
lative tactics in the face of the extraordinary demand for
money for crop-moving purposes must eventually give
way before the inevitable higher rates, though few ex-
pected any stringency until December. Current
opinion attributes the rise in money during the past
week to a 1»1'('\‘44)(‘(‘rt~,'<1 mow e of banking interests de-
signed to check pool operations -

a“an
AN UNDESIRABLE PROPOSAL.

Ihe latest proposal made to the Associated Under

writers by the insurance committec of the Canadiai

[anufacturers’ Association is virtually that this con
. . v

mittec r its employees shall become agents for the

acine of risl wi +1 .
placing of risks with the companies belonging to the

e - ',v - B ’ .
Canadian Fire Underwriters’ Association nd shall
< iy « . Slian
receive the commission usually paid by these
tcdd « s ) LHICS
nanies to their regular agents [t is also propose
o als ropoOSe
1 4 \ ‘ )
Dy «‘." ( VI \. to appoint mspectors of th r1 !
1 | [ I e TISKS O
its members; and 1t seems to be suggested that hre
insurance con {nmiw - 1 risks v b iven
yw its members shall be g erned by th D1
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( | | da B ) C1rTY¢( “\’\"‘W 1a4S beel
sent bv the ( \ \ < - ¢ . th
1C¢ irtmen tne
\rious companies con t ( | U. A \nd
¢ ted 1
1S ESLC( 11 1 |
i ed tl ( \ addressed s 1al
;11\ part In 1 \‘v»"}‘v' N« O ) a n
\ovember bety ! I i
)€1 etwi 1 the | A 1 tl 1
| ( surand
committee of the C | ]
‘ \ thes nd othe 1at
ters It ino ]
cting the h - 1 1 b
s L {

.
|

While it 1s ve
that any steps sl

to lessen the fire
rates and conditi
a proposal as thi
tories appear to
to be palatable

underwriting bo«
by the mutuals

seems to say to
formed an insurai
agers, inspectors

;

revenue to mail
ing commission
ness our membe
that commission
members’ premi
tend to the coll
justment of los:
Supposing -8
acquiescence in
panies, could the
ers handle such
\1»:»11<il)ilit}'?
machinery to d
circular to set
ance companie:
machinery of t
anufacturers’
Brt putting
sestion it str
to make, that
twenty years,
employing €xX
their business
ditions ,of mo
methods, sha
iously prepare
nv\\'l_\'-fnrnu‘(l
[t will be f
F.U.A. comp:
of them, indiy
properly, tha
in their own
agement to [
or in whose
confidence,
posed, let as
to harmony
measures.
manufacturer
of covering
ping effort w

FIR!

FEditor Monet
Si\".»—\\'t‘
quotation f
15th referring
vho was st
vhich mek P
reditors, and
n the amou!
From ou

e look upos
nly hope th
merchants W
pcrtant matt
krough the

nd pomting



T.

wuagh on
ensuing

United
‘llt‘l_g a
per cent.

25 per
day, is
hen call
oney, as
wve been
for sixty

egan  to

Stocks

was in-
dily than
1ey were
ng inter-
eized the
is official
rve them
1at legiti-

mto and
in stocks
ess, and
t on the
so that it
t remark-

of Com-
ted more
a decided
tendency,
n expect-
t manipu-
emand for
unally give
vh few ex-

Current
> the past
t o~

rests de-

L.

‘w\ lAl‘tih"."
Canadian
{ I]\i\ com
1ts for the
ging to the
and shall
these c¢om-
O ]»I'«»]>t~\'<"
he risks of
d that hI'\'
b ;‘i\\!\

ty]»'_‘.l]lt!]\ O1

1S. H!«. ~€
h '!1.\\ ‘u'x'( n
ent to the
U. A \nd
ressed shall
ne time 1in
¢ insuranct

other mat

"\ membpeoers

While it is very desirable, as the circular says,
that any steps should be taken which can be taken
to lessen the fire-waste, and to arrive at equitable
rates and conditions of insurance, we doubt if such
a proposal as this is likely to effect what its signa-
tories appear to desire. Assuredly it is not likely
to be palatable to the tariff companies among fire
may be thought of it

underwriting bodies, whatever
companies. It

by the mutuals of other non-tariff
to these organizations: “We have just
formed an insurance bureau which hasa staff of man-
agers, inspectors and clerks, and we need additional
Now, instead of pay-
ar agents for any busi-

seems to say

revenue to maintain these.

ing commission t¢ your regul
send you, if you will pay
we in return will inspect our
licies and at-
1 the ad-

ness our members may
that commission to us,
members’ premises, correlate your po

tend to the collection of your premiums anc
justment of losses.”

Supposing -such an unlikely thing as a general
acquiescence in this proposal by all the tariff com-

the manufactur-

panies, could the insurance bureau of
work and re-

ers handle such an enormous burden of
~pnn_<ibi1it_\'? It would take years to provide the
machinery to do what is so jauntily |
to set at once at work. And must the insur-
or do away with their own
to accommoxlate the

TOPS wed In this

circular
ance companies lessen
machinery of the same sort
renufacturers’ bureau?

Brt putting the supposition
.estion it strikes us as a very
that companies which have
been educating agents and
inspectors to do

aside as out of the
bold proposal indeed
to make, for ten years,
twenty years, fifty years,
expert electricians and
their business in a manner adapted to the altered con-
of modern industrial life and later building
to put aside all this labor-
or subordinate it to a

employing

ditions
methods, shall consent
iously prepared machinery
newly-formed experimental fire insurance bureau.

It will be found, we venture to think, that the C.
F.U.A. companies either as a body or the majority
of them, individually, will take the ground, and quite
properly, that they prefer to do their own business
in their own way rather than entrust its vital man-
agement to persons whom they either do not know
or in whose competency to conduct it they have not
confidence, As to a conference such as is pro-
posed, let as many conferences be held as will tend
and the betterment of fire-protecting
i what is proposed by the
is of the nature

to harmony
measures. © bBut much o
manufacturers’ insurance
grount
likely to result in confusion.

committee

of covering the .same { twice over—overlap-

ing effort which is only
bl ’
fKan

FIRE INSURANCE AND CREDIT.

FEditor Monetary Times:
Ly Dun’s Bulletin

Sit,—We noticed yester jay in R
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at least

carry at all t.mes

point alotie 1t 1S thgir. duty to
amount of their labilities.

sifficient insurance to cover the
We have on several otcasions been practically told that 1t
to interfere, but there have als

was none of our busimess
our advice has b:uen "se

been numerous instances where
falling upor good ground.”

We hope you will keep up
keep the wholesale h

the gund work, and do al

you can to ouses from suffering losse:

of this kind.
Very truly yours,

J\DIL\' MacpoNALD & LO

[oronto, November 11, 1905

John Macdonald & Co., in

['he letter of Messrs.
we feel confident, the

our columns to-day expresses,
feelings of many other wiholesale merchants and
on the subject of fire insurance car-
ried by retail dealers who are buying on credit. In
the article referred to we mentioned two instances

one in Ontario and ome in Que-
at

manufacturers

of traders or firms,
| out with inadequate insurance, who
a compromise settle-

ay to their creditors:

bee,  burne
once asked their creditors for
This is as much as to s
foolish, negligent, niggardly—and now
Cut vour accpunt in
into this

ment.
“1 have been
I want vou to suffer for it.
two.” Too many wholesale dealers fall
are done out of a third, a half, two-
\-united effort hould

]ll’u‘vu\itinn\ ‘.f

spider-web and
thirds of what is due them.
made to stand up against such
genteel robbery. No trader who buys on credit and
wi'l no* instre has any right to ask for sympathy if
\s we have already said No

’.H

he is burned out.
merchant deals fairly with those from whom: he
buys, if, having little or no means of his own, he
<eeks to make a livelihood: by their crediting him,
makes no adequate effort to provide indem-
of fire for them and himself.

while he
nity in case
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BIASSED INSURANCE CRITICS.

That the contention is W ell-based that the present
w York into life insurance
as it undoubtedly 1s, may easily

and absolutely fals

investigation in Ne
methods, necessary

lead the public into a reactionary
is evidenced already

view of the whole business,
a newspaper article and parhiamentary
“Political Science Quarterly” abounds in
1 discussions. But ever
fallen under the spell
matters. Prof. Wil-
an article in a 1
so full of mis

many speecl
Usually the
well-informed statements anc
{hat journal seems now to have
of the sensationalist in insurance
i Columbia University, had
of that auarterly which is
subject that protest 1s need
thesis were acted upon, it would be
to the establishment of life insurance
<o insufficient tha

iett, O
cent issue
conceptions of the w hole
ed, for, if its
likely to lead
companies charging premiums

they must come to grief, with

t hotl

sad results to

share and policy holders.
He starts off with the contention that the present

quotation from an article of yours under date October e start! the
13th referring to a merchant in the Province of Quebec cost of life insurance 1s° Irom 20 to 25 pet
',\"hu was insufficiently insured, and in conscquence f a fire areat dnd then tries to prove his assertion by bhook
ahich took place was obliged to seek 1M fulgence from "'," crook. :
-reditors, and asked them 0 fty centdon the dollar He savs, for instance, that the reserve of a lif
n the_smORSE of their . insurance company upon each policvy increases eac)
From o own, we Ay ; ty Betias & i S vear up to a e ant near Th,- !V»?(l[”.. nf the 1»!“-];"1..
o 1”’\"( UP"n _\“”f g H‘.'.‘\ e e . r””(..-‘i. " term. \f?("‘ Yh.’l? ﬂ\p companv cre dite ;0;'.”’ (~:|(“| vear
nly hope the notice will eome BEOT the attention of MDYy oo much of the reserve on e olicy 8 I6 neces
merchants who are altogether t g ~areless abo . ary to make up the difference hetween the natura
pcrtant matter We are continually t ot me ' . . e
through the country, ren ading them of the nsurance wrermim and the premium the company is receiving
1 tevm an ho stand F‘\ - 01 S r.‘n‘n*r {H.‘M].‘“]. hut it te 2 PR Ay

nd p..inrinu out the fact tha
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much of the Professor’s writing. We had imagined
that the reserve, instead of diminishing during the
latter part of a ln,)lic_\'-lmldér's life, continues to in-
crease until the end. Upon what else, one may ask,
are surrender values based?

There are several otheg assertions in the FPro-
fessor’s lucubrations on in.si;rancc that gtrike an un-
biassed reader as strang¢ and unsound, but the above
remarks will be sufficient fof the present.

nu®
A BUSINESS MAN’S DISEASE.

This is not a medical lecture. It is intended to
be an object lésson by way: of warning to hundreds,
possibly thousands, of Canadian business men who
are daily overworking theit brains and ~hearts and
stomachs. What is commonly called neurasthenia,
that is to say nervous (lebilit)'. exhaustion, prostra-
tion, .is styled by Dr. Pritchard, of New York, the
Afherican Disease. He quarrels at great length and
in a lively way with the application of the word
neurasthenia to many formsjof nervous trouble which
it does not properly charadterize, but into these we
do not need to enter. Ofithe prevalent disease, he
says, the chief and essential ssymptom is “an irritable
quick exhaustion of nervou$ function in many or all
directions.” And to applyt to this the definite term,
The American Disease, heideclares is both accurate
and appropriate. It affects the cleverest and most
energetic of men, business men particularly. “It is
. disease of bright intellects, its victims are leaders
and masters of men, each dne a captain of industry.”
For, “neurasthenia never ogcurs in ‘fools—the idea
constitutes a paradox. .\';urasthcnia may make a
fool but you cannot make @ fool a neurasthenic.”

The Doctor illustrates his description of the
disease—we are quoting now from the Canada Lancet
his paper read before the Ontario Medical Association
last June—by histories of several of 50 selected pa-
tients (a Canadian or two among them) 42 of whom
were American born, the Bulk of them residents of
large cities. The average age of these was 37; the
yldest person among the ilnumber being aged 62
years and the youngest 264 Fourteen of them were
unmarried. :

Here is a clinical histofy of one of the instances.
Born of good, healthy stock. American parentage, the
only handicap being parenfal poverty. Driven by
necessity and by -that subgle factor, temperament, to
early effort in extraordinaty degree, he acquired the
strenuous, ambitious, hight tension, keenly-sensitive
habit. He could not affard a liberal or broadened
education. because his own dollars paid for it. At
the age of 19 he was in biisiness as apprentice in a
large establishment making mechanical engineering
appliances. At 26, with a capital of $500, he organ-
ized a company, had it ingbrporated, was president,
secretary, treasurer, snpf'r'in.t(‘ndent. salesman, and
hief stockholder, entering into competition with
.stablished and lavishly cépita]izod rival corpora-
tions. :

Awake at seven in th({ morning. says the record,
“hurried through breakfast a few minutes later,
ixine an omelet with arg order or a countermand,
similable sometimes with the former, always in-
smpatible with the latter§ taking in with his coffee
he London market or the {Paris Bourse, dividing the
team sunnly between brain and stomach when it
hould have been all turnkd on at the point of
physiolegic lemand. A Burried walk to the train,
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\stitutional in this very walk,
ved on to the top floor. In
the office a pile of mail to look at, interviews with
clerks, orders, directions, instructions, detail work
i (very department. Just here en passant is laid
the immediate foundation of the breakdown. It is
2 man of detail, the man great in everything except
the general, who becomes a
neurasthenic. It is_the crime of attending to min-
utiae which makes the nervous derelict. The general
is never a neurasthenic. It is the one flaw in the
statue of true greatness.
which helps us to select our lieutenants, is always
lacking. - The neurasthenic is the archetype of the
Poohbah. He is not only General, but also Colonel,
Major, Captain and Private. The penalty is inevit-
able. No man can do the work of four along higher
lines without paying for it.”

After four hours in the office this man goes to
lunch, tired, nervous and with preoccupied mind. He
takes his secretary, or manager, and again the attempt
is made to mix a steak or an omelet with a business
problem. “The steam is stilt turned on at the top,
our patient eats fast and drinks a lot of water, or
other fluid, prematurely flushing the contents of . the
stomach into the intestine. Already by nervous inhibi-
tion he has interfered with biliary and other secre-
tions. The intestine, the duodenum, cannot take
care of the albumenoids—the proteids—properly. It
cannot take care of its own. The alkaline reaction
of duodenal secretion has been upset by the flushed
overflow of acid gastric juice, the secretion of bile has
been inhibited by the state of mental tension and the
diversion of energizing agencies from digestive viscera
to brain. Fermentative decomposition with resulting
ptomaine and toxine formation follows, deficient nu-
tritional assimilation plus chemical irritation are
added to cell fatigue along a routine line, without

possibly a delusional cor
the steam being still tur:

th2 cualities which make

rotation.

“Notices of protest from the central begin to
come into first subconscious recognition, but are dis-
regarded. They may come from any one or from
many sources. Headache of the cincture or helmet
type, vertigo, a sense of irritable weakness, mental
and physical, follows; vague mysterious messages in
a strange language, never heard before, are received
but not understood. This patient “has always been
well” and has had no training along the lines of
familiarity with symptoms. These messages at
first ignored, sometimes hushed with a mcktﬁil or a
high-ball, .pcrh:lpc many of both, become more and
more continuous and imperative. The habit of al-
most mechanical activity of mind projects itself into
ihe hours of sleep. '

“Insomnia develops, at first as dreamful, anxious
sleep, then with fitful broken sleep, and later with
?1[1 :HIr)\\l\;xnvv cut by more than half from the normal.

e awakes tired, irritable. The pneumogastri
is one of the first and often the nI; st r*m;l’:n:(tc :fmt’l‘zz
{1qqr1(*\'m‘1 protestants. Palpitations, overaction, an
irregularity partly toxic, lay the foundation for what
later has become an obsession of fear of sudden death—
precordlangst—heart anguish. He fears to be alone
to walk alone, to \]('1’]> alone. To this other f(','lrs"
. \ perfectly legitimate dizziness
lias laid the foundation for an almost hallucinatory
pe-sistence of this impression. :

have been added.

r ! Rapid motion, as in
the cars or a carriage, high places, sudden changes in
> < p n 1 2 ove : e

111( visual perspective, originate as. many phobiz.
~Very nc e gets “‘on edge” anc is hyper i

I very nerve gets “on edge” and this hyperesthesia of
auditory, or visual or olfactory, or gustatory, or

That quality, the highest,

by,
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\dorsement of the ship
questions brought to their
Secretary . of

pneumogastric (lung and stomach) nerve, varying
as it necessarily does, in degree, gives explanation for
the proteid system picture.”

Leaving aside the Doctor’s technical and highly
ornate language and using every-day terms, the man
is at this stage a temporary wreck. His system has
lost its balance. Not only is hig digestion impaired
but his brain has begun to be affected; he has “lost
his grip,” physical and mental, through neglect of
physical laws, through overwork of mind and body.
His whole nervous organism is strained to collapse,
he is in “a veritable delirium of anguish,” and the
pity is that his condition is all a mystery to him. Well
for such a man if he finds at this stage a physician
who can take him out of his health-destroying habits
and surroundings and guide him back to a normal
habit of life.
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CANADIAN BANKERS’ ASSOCIATION.

The annual meeting of this body was held in Montreal
on Thursday, oth November. There was a good attendance,
Pesides the Montreal members of the Association there
were present: Messrs. Wilkie, Coulson, Laird, Schofield,
Strathy, O’Grady, Brough, and Jemmett, of Toronto; Mr.
McKinnon, of Sherbrooke; Mr. Stavert, of St. Joh, and
Mr. E. L. Thorne, of Halifax; Mr. Balfour, of Qu ‘ber; Mr.
Burn, of Ottawa. :

The report of the executive council dealt with the failure
¢ the Bank of Yarmouth in March last, and the steps
correspondence with the Govern
a revision of the form of money
orders: the destruction of the plates of failed or amalgam-
ated banks, or the plates of solvent banks from which issues

No fewer than 412 plates have
in the presence of an official of

(8}
taken for its winding-up;
ment about American silver

are not now being printed.
been destroyed, it appears,
the American Bank Note Company, and the secretary of the
Association. The report stated that several banks had
reported the demand for circulation to have been earlier and
heavier than in former years, but that the expected strin-
gency has not been serious. The amount of new notes
ordered from engravers during the year ended Sept. 3oth
was $28782,311, and the total value of notes destroyed by

directors, $24,622,225.
After a discussion
dccided to be inadvisable
sent Banking Act regulating same.
from the committee appointed to consider
2 Bankers’ Institute. It was referred to the
cil with power to obtain the legislation necessary to
such a body. Mr. E. S. Clouston was re-elected to the
presidency of the Association In the room of Messrs.
Stavert and Clarke who resigned their positions on the
Messrs. H. C. McLeod and E. L.

council. The annual

of the matter of circulation it was
to ask for any change in the pre-
A report was received
the formation of
incoming coun-
form

Council of Management,
Thorne were elected members of the

dinner was a most enjoyable affair. ’
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“A WORD TO AMERICAN BANKERS.”

enpienns
speaks thus disparag

The “United States Investor”
recent

American bankers at their
devoting attention to the pro-
and neglecting more
as is the

ingly of the action of
important convention in

posed subsidy to shipping interests
nearer home: Highly creditable
maijority of our national banks,

¢ officers giv

pressing matters
management of the great

the fact that most of ther
tion to the improvement of
e of public duty th
the indifference
o which we have already referred,
he treatment of other equally
institutions. This
convention 1n the
themselves to be

e little or no atten-

the system in genc*a‘ shows
an absence of a sens at is deplorable It
is not exhibited only in respecting the
reform of the currency t
but in as great a degree int
serious questions affecting our financial
in their recent

d'sposition was shown
pcrmi'\m\

manner in which the members

/ jgnoring, meanwhile,

629

dragooned into an e subsidy scheme,
those grave
concerned them. The
and down the land
system,

2ttention which really
the Treasury, who had been going up
preaching the dangers of the present currency
found it politic to switch off to/the subject of a bounty to

and the bankers quiescently followed

cur merchant marine,
them would have ad-

him. Individually, perhaps, most of
mitted that the subjects of “dummy
bank examinations were of wvastly greater importance
bankers than the subsidizing of shipping; they would have
agreed very readily with Comptroller Ridgely that theirs
;5 the duty of “upholding the reputation and character of
the banking institutions,” which depended upon “each man
deing his full duty.” The record shows no action upon
however; and but for the scandalous failure
the Comptroller might, like
tial laws from Con-

lirectors” and thorough
to

tl.ese matters,
icllowing so soon thereafter,
ask in. vain for reme«

l.is predecessors,
from the bankers went.

oress, so far as help
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BANKING AND FINANCIAL.
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by the /Quebec Bank that it has

We are informed
¢ Marié, county of Pontiac, Que.

opened a branch at Vill

The Canadian Bank of Commerce have purchased a
ccrner site in the centre of the business district of Halifax
for $60,000, and will erect a modern bank building.

It is the intention of the new Northern Bank of Tanada
to open a branch at Brandon on 1st December. This
when done will make the mumber of chartered banks repre-
sented in that city eight.

We are told that the new branch of the Traders Bank of
King and Spadina Avenue, opened for

Canada, corper of
It is under the management

business on Wednesday last.
cf Mr. F. B. Bennett, late manager at Prescott.

The figures of the budget of the island of Cuba are
considerable, as submitted by President Palma to the Con-
gress. For the year beginning 1st July next it is esti-
mated that the rccciptswwnll be $23,000,000 and the dis-

bursements  $21,500,000;

The civic tax in Winnipeg this
or $15.45 per head; that 1s, estim
the city at 80,000. The amount raised
year was $809,329. Of the sum to be raised
less than $210,000 will be for school purposes.

The handsome figure of $130,000 18 mentioned
rrobable cost of the new and striking building to be erected
by the Bank of Toronto, fora branch office on Yonge Street,
above the new Bink of Commerce building, near Shuter
Street. The building is to be of stone and steel.

At-a meeting of the directors of the Home Bank of
Canada, held on Wednesday, November 1s5th, Lt.-Col. Johm
I. Davidson, president of the Davidson and Hay Company,
Limited, and the ‘Western Brokerage Company, Limited, was
elected a director to fill the vacancy in the board caused by
the death of the late Mr. Thos. R. Wood. )

The Montreal Street Railway has been declared by the
Judicial Committee of the Privy Council in London to be
rot liable for a percentage to the city on the earmings of
suburban lines.. The case has been decided on the terms

of the agreement with the city of Montreal, and does not
lines in relation to other cities.
to b

year will total $1,584,393,
ating the population of
during the present
this year no

as the

affect the issue of suburban
Ry the decision the Montreal Street Railway stands

the gainer of <omething like half a million dollars.

Our Saint John correspondent tells us of a legal case Ol
which is now be fore the Supreme

The late Mr. George H Lovitt,
left as part of his estate some
St. John branch of the Bank of
The Governments of Nova Scotia
h claim the right to collect succes-
and the reference to the courts

some general interest
Court of New Brunswick
of Yarmouth, Nova Scotia,
$g90,000 of deposits in the
Pritish North Amernca
and New Brunswick eac
sion duties on this money,
i to decide which has the right
A cable comes from London on the 13th giving, on
information that

the authority of the Associated Press, the
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the Japanese Government has <1\‘é:tl('Al to issue immediately
a2 new foreign loan of S:;n;xm.O&u at 4 per cent., which
will be used partly for converting the external 6 per cent
lcan, and partly for the rc«lcm;xnnﬁl of the internal loans. It
is understood that France will participate to a considerable
amount in this loan, the Rothschilds’ Paris house being
the issuing house there. }

We learn with interest that :Mr. Robert C. Jennings,
for twelve vears manager of l!né Toronto Junction hranch
of the Canadian Bank of Commdrce, retires from that posi-
tion on the 15th inst. He 15 seyering his connection with
the bank after thirty-five _\l"u\"_'\cr\ix‘v. He joined it In
1860 as teller in Toronto office, Was in September, 1872, ap-
peinted manager at Barrie. retdrned to Toronto for siX
years and was then nmn,nntml" manager at Paris, which
position he retained till his appoifitment in February, 1893, to
the charge of Toronto Junction branch. After a brief holi-
day Mr. Jennings intends to. be associated with a Toronto
financial institution.

Hon. A. J. Matheson, tregsurer for Ahe Province of
Ontario. who has just returned drom a visit to England mn
connection with the Temiskamipg and Northern Ontario
Railway loan, states he is wellisatisfied with the outcome
of his negotiations in that mattgr The loan of £1,200,000
has been renewed through the Bank of Montreal for an-
other period of six months at 4 rate of 4 per cent Some
criticism has been made on tli(- fact that the honorable
colonel had not made an issue &f provincial bonds ta cover
this loan, but to this he repligd that, while bonds could
kave been floated at a better jrate than was offered last
year, the advice of the highest financial authorities had
been to the effect that it would jpe much better to renew the
lcan at the present time. g

Optimistic reports are issped concerning the Grand
Trunk Pacific Railroad. The geveral ‘bond issues already
made are said to have resulted in a sum being placed to
the company’s credit in Londoft of no less than $30,000,000,
which is certainly good as af starter, even for a trans-
centinental railroad. Reports jreceived from Mr. F. W.
Morse and from the engineer§ have been of an encour
aging character. The directofs claim they will have th
best grades of any of the lr.llI:.;H‘nH(iHvlllIl]. roads, and that
it all @pes well the Grand Trubk Pacific will be an impor-
tant factor in moving the crop of 1907. Messrs. McMillan
=nd McDonald, the contractor§ for the Portage 12 Prairic
and Touchwood Hills section, @re even making better head-
way than expected. The routé& has about been determined

upon all the way to Edmontos, and were it not for the

Government's delay this sect'ofi would also be placed under

contract immediately The statement is made, howeve

definitely that the Grand Trunk Pacific will be in the hands
of the contractors from L ket S iperior to the River Sas
katchewan before the end of the year, a possible exception

being made for the Government section on account or tnd

delay ¢ the Government cammissioners The compan)
rnnounce that they have seci¢ 1 a direct line from Wi
nipeg to Edmonton, a distang of %775 miles, comprisin
co from.the Manitoba capital tp Portage 1a Prairie, 2735 from
Porta 1. Prairie to Touchwood Hills, now under con
tract. leaving 441 miles to Eflmonton The directors be
lig I 1 be complefed by midsummer 1007
arn
INSURANCE NOTES.
abiliviee
Judg | mortality tables, s the: S
“Repub 1 iling . 18 far more dange
tha 1 I veek that doc i
) g < "‘_ < < .‘ ed 4
the 1 y ICasualty Comp !
t nt Sepfember, 190 t (
S t Umited States: B $
$1.8 building
nd S $77.454 ‘
3 panies, 371,20 trar rta
{ m,;- ane $ 4 Tot

\ special despatch ol Sunday to the “Gazelte” states
months the Halifax City
Council on Saturday night decided, by a vote of 10 to 5, to
the Canadian Fire Engne

that after a fight lasting several

purchase a new enginc from
Company, of London, Ont [he price is $7,000.
“When our clothes are dirty, in the American field of
.ommerce, we wash them. Do -you do as much in Eng-
land?” remarks Bishop Potter, of New York. The United
States insurance companies are at present ano_\‘mg a ter-
ribly long washing day, which, it is to be hoped, is thor-
oughly appreciated both by the worthy bishop and the
participants The difference of opimion on this side of the
Atlantic as to what constitutes commercial morality may be
rainst such a regrettable

relied upon to act as a safeguard ag
is now taking

of dirty linen washing here as

exhibition
ontinent.—Insurance Record,

place on the American
London.

A life assurance man 1s nol like an art'san (says Mr
J. Redman Ormerod, manager of the Pioneer Life Assur-
ance Company), for the capacity for output of the life
increases year by year the more he learns
the more he cultivates tact and all those
win success. A manual laborer: is
materially increase

acsurance man
of the business,
qualities which go to
limited by physical strength, and cannot
his output; therefore he cannot materially increase his
pay. Not so the insurance man he can increase his pay
according | to his power to

to an unlimited degree, just
and business-getting

increase his energy, brain capacity,
ability.

The following on a
insurance company in England:

“Do you know him?

“A man who does not travel,
omnibus, motor-car, ar upon
who never walks the streets, who “cannot slip upon the
oo near horses, who can never

postcard has been circulated by an

who never rides in a

¢arriage, tram-car, a bicycle,

ravements, who does not
have spraing, dislocations, broken bores, cuts Or bruises,
ter will not drown, whom

whom fire will not burn, and w
cannot

even a dog will not bite nor lightning strike, who

fall from anything?
accident assurance.

“Such a man does not need
Insurance Company.”

“Others should apply to the
It has been rumored persistently of late in England
of the Phaenix AS
.gmpanies. We Nnow

the management has de-

that there was to be an amalgamation

1s nther «

surance Company with variol

learn from Londen journals t
termined to put an end, once and for : to such unfounded
statements. In a letter to the press he says that at the
October 10th mstructions were given
tsoever had been mt ated,
person oOf persons acting

th bhoard

becard meeting held on
t. deny that any negotiations wil

undertaken or entertained by any

rpt on, fusion
nto that of any other

statement 1s

. ‘ Salvage Company, of Canada,
t1 B ¢ an enferprise which the Canada
\ W AH.\\‘\‘.
Fvre. Jas. W. Curry, ] T. Fastwood and
to, for the llowing compre-
We auote only part of the voluminous de-
buy 11 leal in. and own
ag 1djusters,
1t s i valuatorn to act as
t manufacture,
<alvage goods,
hol 1¢ r retall mert ntil bus ess, .(nd to

ke and improve ¢ lvage ¢ i to buy. sell, manu-
provisions,
ttel nd effects for the pury furthering the sale
A belonging to tl oany.” and to ‘erect
il nd ther buildings I'l ympany proposes
1SINess 11« idental to
) \ bj { h the .’x\‘A[V!i<:1i"'ﬂ of
] lebentures te The total capital stock is pYaccd
ef pl f busi ic to be in the
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city oi Toronto. The man who got up this notice

ployer in order to account for a shortage,
that he himself has been robbed, he needs to have a good
memory ar
success a shrewd detective.
sub-insurance agent
Company, claimed to
hold-up and robbery on Wednesday night last, and
found on-a neighbor’s lawn about 7.30 p.m
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must hawe

fairly revelled n legal lingo.

When a man sets out to steal money from his em

and professes

d abundance of nerve if he would confront with
Guy M. Graham, of Galt, a
for the Metropolitan Life -Insurance
have been the victim of a brutal
was
at night ap
parently unconscious, and with a wound o6n his temple.
stupor for some time, but finally told of

Graham lay m a
being struck from behind while he was about to enter the
neighbor’s house. He said he had been robbed of $50, some
$20 of which belonged to the Metropolitan Company. He¢

has now confessed that he bruised his head with a small

stone and faked the robbery story to
The man’s family and his doctor were successfully deceived
but the detectivé was suspicious, and his per-
caused the culprit’s break-down and
some financial

cover up some debts.

by his story,
s'stent questionings
confession. Tt appears that Graham was n
difficulty

Buffalo shown to the three.

Among Other sights of
School of Practical

Lundred students of the Toronto
Science on Saturday last was the fire tug "Gr;nk(m.” one
the city for the protection of the

ot three maintained by
screw steamer, 118

harbor front and the shipping. It 1s a
11.0co gallons of water per mipute
of these are big
stationary nozzles, fixed to the boat, and controlled- by
gear. “We can
top of the

feet long, and can throw
into the air by its sixteen outlets. Four

wheels similar to an automobile steerng
throw a four-inch stream of 'water over  the
l.ughest elevator in Buffalo,” said Commissioner Potter
“that 1s, <tream about
ot horizontally. When attached to the fire-service
at the end .of 6,200 feet of

wbout 2350 feet high. We can send a

400
mains, we can create a p,r‘('vnrn-
We do this by attaching our pumps

-omes to.our dock.” While

pipes in 612 minutes.
the end of the main which c

to
in shipping importance Teoronto
with Buffalo, 1t would be of immense service towards
the increasing factory structurcs along Toronto
to send streams Over them
handicap the fire brigade in
landward side of the

can in no wide compare

saving
Esplanade to hdve a fire tug
cshould a gale from the south

fichting a sweeping fire from the
wharves and buildings.
aan
FOR GROCERS AND PROVISION DEALERS.

h Limited, head offices

[he | Robitaille Eureka Distillery,
at Beauport, P.Q., and with a capital stock of $1,200,000,

bas been granted a charter by the Dominion Government.
distilling and malting business

It purposes purchasing the
of Alired Robitaille at Beauport, and making and selling
beer. malt and hops, buying and fattening cattle, etc

report of the United States Bureau
crop It places the

of Statistics

he

just issued indicates a bumper corn
year's yield at 2,707,993.540 bushels, as
The acreage this year was
91.6, with the

estimated at 04,011,000 ‘{L ndition” at
i {. Last y®r the acreage Wwas 2.467,480,034,

yield as aforesaid.

compired with

2,453.000,000 bushels a year ago

nd the “condition” was 85.2
despatch from Winnipeg states that A. P. Steven
son, Morden, has again Succes fully demonstrated that

f several varieties may be grown in Manitoba, and

apples

this year secured off his 300 bearing trees S¢ venty barrels.

The oldest of his trees 1s twenty-eight years ol age; and

has produced siX barrels in season. Summert and fall
successful than winter varieties

apples have been more
Paul, Minn., but the truth of

A rumor comes from St.
to the effect

which we have mo present means of judging,
that 'Liverpool business men are forming a project to build
a flour manufacturing centre at that place to outrival Min-
using Canadian and not Minnesota wheat.
of truth the story may contain, it appears
are awakening toO the vast

neapolis, and
Whatever degree
tc be a fact that Englishmen
potentialities of the Car

nadian West as a wheal producer;

& 631

of st 11 greater importance

which are rendered
rtable supplies from

probable decrease m cxpe
borne in mind.

potentialities,
when the very
the United States is
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DRY GOODS NOTES.

goods business trade 1s the

A feature of the local dry
Christmas

ladies’ neckwear for the
of the fluffy description is eagerly
keen request, and s

strong demand- for
trade, especially that
wanted. Costume linens are also In )
-re handkerchiefs.

A writer in the London Drapers’ Record points out
sold four years ago at 4d., and now
doubled in price since the

their eyes fixed

that crossbred wools
at 14d., while fine merinos have
Buyers have
Australasia during the
The season
of

lcwest point 1n July, 1900.
that the increase from
no less than 230,000 bales
so good that another 1ncrease

upon the fact
last wool year was
e Australia has been
200,000 bales 1s expected during the ensuing year; hence,
with half a million more bales available than two years
ago, supplies look like being adequate to meet the wants
of the world. It is well to remember that befqre the
ports from Australia never reached 1)00,000

drought the ex
gives thé increase that 1s

bales, and if the present season
generally expected we shall have a
much below the record year of 1804-5.
about somewhat low values for merinos, p
the beginning of 1905 to as low as 17%d. for a
top. It is impossible to shut one’s eyes to the fact that in
times of prosperity wool values have certainly shrunk, and
this phenomenon 18 deterring men from committing them-
the near future.

wool production not
Big clips brought
rices falling at
supey 60’'s

sclves heavily during
aan

OUR SAINT JOHN LETTER.

A transaction of considerable local importance has just
John Railway Com.pany

been put through by which the St. ]
kas secured control of the Carleton Electric Light Com
streets and supplies privat lights on
The St. John Railway Lom
owns the gas and

pany, which lights the
the west_side of the harbor.
pany operates the street railway and also
electric lighting plant on

leton plant gives 1t a monopoly of the

New contracts n ust be
ide street lighting

purchase of the Car
lighting business n the whole city,
and west s

made next summer for the east
strong demand that

and there 1s 1 some sections a preity
this work. The city now.Opet tes a

the city undertake
north.end and ther: i1s a

plant which. runs the lights in the
favor of extending this tH do gli the
street lighting work show that the
lights-run by the oty cost about $75 cach per yeir, while the
street railway gets ‘arleton Com
pany $105. The city chamberlain
ports do not allow sufficient for interest
and that the municipal plant
as the lights supplied by the stréet railway
supply any lights for: private use¢
Brunswick has quite a windfa'l 1n
1s of $30,000 irom

growing feeling in
The municipal reports

$85 for its lights, and the (
contends that the city

d p:c'n’l.x? on, etc.,

actually costs about as much

company he

city plant does not

Tle province of New
duties this year [t got upwar(
Mr. W. H. Murray, and will derive a

succession
the estate of the late

large amount from the estate ol the late Wm Fishe of
Woodstock, although a g0 yd part of the money ol the latter
is left to charitable an 1 benevolent purposes, and so is free
of the Government tax No statement has yet be mads
of thel value of the estate of the late Mr. Kilge Shives, the
Campbellton lumberman, wio ace lentally sl hi
few days ago, but i1t Will be large enough t the Gov
ernment a substanti 1 su \ Shives rv worthy
man and his 1 mely to hundreds
i friends

l"”‘. N\ ew \l rk s el \te ¢ 1 T need r the
purchase of tht Wi R ard imb nds 1 the -north
horey are preparing nerite . ionsive seale. and t
introduce met ds new to tl amber industr 2
Prunswick [t is state for st ine that the sa b

] tead the axe I 11 be an

used in the w

the east side of the harbor The
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vation and is expected to save 3 considerable amount ol
wood. that is now wasted. The cdncern will erect a mill at
Chatham in which the tops of tre¢s now cut off and leit in
the woods will be converted into material for the pulp mills
in that vicinity By these means the new owners expect 10
make much greater profits than ever the Richards people
secured [here are rumors of other sales of timber lands

tc American syndicates, butno /definite announcements have
as yet been made

St. John had a visit last wedk from Baron Gustay De
Coriolis, of Mo

of Paris His visit was in condection with the proposed

¢al, representatfve of the Credit Foncier,

dry dock in St. John harbor. H¢ called on the Mayor and
offered to place tol the credit of the city money ufficient 10
build the dock provided the city would agree to act as
trustee, and would
be kept in repair Né action onié the Baron’s offer has yet

give some assurance that the dock will

been taken, but it will"be discugsed at an early date, and may
receive favorable consideration ag the city is interested to
the extent of giving the site and & bonus of §2,500 for forty
years.

A syndicate of Maritime |Province capitalists are
negotiating for the purchase of the St. John opera house,
and it is said, want to secure thé amusement halls in Hali
fax, Sydney, Glace Bay, and ¢thér Maritime cities, the idea
being to run a series of companjes in the different cities.

The grist mill of Senator Poirier at Shediac was burned
a few days ago. The mill was ohe of the most mo lern and
best equipped in the province andl its destruction represents
a loss of upwards of $20,000. Iti will be rebuilt at once.

A meeting was held here on Monday evening to cons der
the establishment of a plant tp ergace in the manufacture of
gelatine from sea moss. A puniber of local capitalists are
considering the matter and the company may be orea ized

In some ways the most intéresting business announc
ment made hére in a long time isjthat a syndicate of Libera
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] rchase the *
have about completed arrangements to purchase the “Su
> AP ] « odp

the leading Conservative paper il A€W Brunswick

The work of stripping the
Carleton pond has just been con pleted. Upwards of 7,500,
the salmon caught here during

been distributed to the dif
provinces, and next spring
[his work has

spawn from the salmon in the

000 eggs were secured from
the summer. The eggs have
fcrent hatcheries throughout the
put into the rivers.

the young fish will be .
o vears. and it is worthy of note th

been going on for som
last year, for the first time, Sa

the St. John river. There

Imon were ciught with a fly in
now hopes that it will bezome

one of the great salmon rivers of -the continent
A .
St. John, N.B., 14th November, 1903
aan
CLEARING HOUSE FIGURES.
The following are the figures of the Canadian Clearng

for the week ended with Thursday, November 16th,

HHH-('-
1605, as compared with those of the previous W eek:
Nov. 16 Nov. O
Montreal $31,02),000 $32,161,004
Toronto 23,905,764 24,180,587
Winnipeg 10,849,503 11,495,702
Halifax . 2,010,877 2,277,288
Hamilton S ee R aaess 1,549,104 1,817,024
St. John . . . 1,281,460 1,343,70¢
Vancouver s 2,227,705 1,075,031
Victoria 809,360 971,725
Quebec NPT 4 2,084,587 2,332,254
17:1.‘.\\.[ 2,801,047 3,004,871
[London 1,132,595 1,144,875
Total i eeeee. $70,681,077 $82,705,052

Established 18565.

J o. J TA:YLOR, Toronto Safe Works, Toronto.

THE C.P.R’S FUTURE PLANS.

|

| The Canadian Pacific Railway is mak-
ing a protest to the Dominion Govern-
ment against the granting of the request

| of the Allan line for a ten-year Atlantic

! mail contract, on the ground that such

| an agreement would seriously interfere

with the former’s own transportation

plans They express the intention to
so improve their services on the Atlantic

and on their railway that they will divert

the whole of the Oriental mail and pas-

senger business centring at Hong Kong

to the Canadian route, It is planned to
reduce the time from Hong Kong to
| Vancouver from 21 to 16 days by in-

creasing the speed of the Pacific steam-
| ers from 12 to 17 knots, while the time
| across the continent is to be cut from
six to four days by running trains at an
average speed of 45 instead of 30 miles
an hour. The vessels which are planned
| for the Atlantic service, are expected to

mails and passengers across in

n five and six days. To carry out
is programme, the C.P.R. state, will
entail a large expeéndijture, and the com-
ny feel that the Government should

give them all the assistance in its power.
They want the Atlantic subsidy for their

Vault doors in Bank of Montreal and Royal Trust Company, Montreal ‘
5 4 . ) | scels nd e h v -
hree times larger and heaviér than any other in Canada. Doors and Vesti Ve , and say they should at least
bules weigh 60 tons. Total weight of lining and doors 260 tons { have an opportunity of tendering for the
Accepted to be the finest piece of vault work in construction and workmanship f .
. e | preference of service “when the Allan
— | Built by the old established firm of | * . ! g |
expires this year. They are

“Victarian” and “Bavarian”
as an argument against the

yetting a ten-year contract
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186 years.
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FOUNDED 1835.

INSURANCE
e $24,000,000

Fire riass acos 1 on almost every
112 ST. JAMES ST MONTREAL.
(Oorner of Flace d’Armes.)
e e DJOKSON, Mgr
mn’s.uoogtotmw :
wmw Canada. -

& Potts, Ltd., Halifax, N.S.

Henderson
HENDERSON &.FﬂTTS(NL;kTB.

MONTREAL and WINNIF

|
MADE IN CANADA BY \\
{

Vancouver Dobentures’ | .tiss maotacs cowrae or

LIVERPOOL

Tenders marked * Tenders for Debentures "
will be received by the undersigned up to

Friday, 24t November, 1905, at 4 pm-frlony “THE TRADE

the purchase of $500,000.00 Debentures of the
City of Vancouver. These debentures will
bear interest at 4 per cent. per anaum, yable
half yearly. Principal repayable as follows :—

As to ,500 at the expiration of 12 years
" " “ 10 "

,000
. “67'm " “ m "
« “$17,500 il B
« $253,500 -l .
The highest or any tender not necessarily |
accepted. 1

Tenders will be received for the whole or |
any part of the different issues.

Debentures payable at par, Toronto, Mont-
treal and New York.

For tarther particulars address, i

A. MCEVOY, City Clerk, |

Vancouver, B.C.
|
.

vVancouver, B.C., 6th Oct., 1905.

= eaoua | O NONLD & CONPRNY

WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Wind ward Islands and Demerara every
other Monday, and for Jamalca once &
month.

The demand for Canadian goods in ‘West
India markets is constantly growing. and pros-
pective exporters should inquire as to freight

rates by this line.

PICKFORD & BLACK,
HALIFAX

Blen Mawr

851 SPADINA AVE., TORONTO

mental and moral training.
Offers great advantages i
Languages, Native French and
Teachers. Large staff of experienced Residen
tial and Visiting Professors and Teachers.
Pupils are prepared for the Universities
and for the Music an
of Toronto University,
atory of Music, and th

Music .
The School will re open Tuesday, Sept. 12th

For prospectus and full informat
MISS VEALS, Lady Principal

the Toronto Conserv
e Toronto College O

WORWK AND
PRICES

QbriTVA
GAL ENGINE & PUMP CO

Mcrcantile Firc

FOR _ | Corporation Securities.

RESIDENTIAL AND DAY SCHOOL Grxvs

Thorough in all its departments. Gives care-
ful individual attention, and the best physical, canadian Bank of Commerce Bullding,

n Music, Art and
German

d Singing Examinanon?{‘ Slow Pay

jon apply to |

THE ..o {1ncorporated 1878)

DELAYS ARE DANGEROUS.

ll-w-d
wmm

ISSURD BY THE

CANADIAN CASUALTY

and Boliler

INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Informatien Freely Gilven.

A. C. C. DINNICK, Managing Director.

INSURANCE COMPANY
All Policles Guasanteed by the LONDON AND

Nov. 17th, 1905.

Our Re;\tlar Stock

In Blankets, Comforters

and Flannels

is fully assorted at present. Samples
of Flannels and quotations for all lines

sent on application.

Filling Letter Orders & Specialty

| Wellington and Front Sts. E.. Toronto

JOHN MACKAY & €0,

Bond and
| Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade

TORONTO.

We design

and manufacture
exclusively Fittings and

Furniture for Banks,  Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores '

Write for turther partic-
ulars and prices to

The

9 Canadian Offics and School

Furniture Co., Limited,

|
l

l
| And Bad Accounts are speci-
alties with our collecting de-
partment. % Don't write
anything . off| uatil we see

what we can do with it.

R.G. DUN & co.

l TORONTO and Principal Cities of Dominion.

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE

BAR [RON
and STEEL

WROUGHT IRON:
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario
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NORTH OF ENGLAND LETTER.

—

News is to hand that Canadian ‘wool-growers are apply-
ing for a tariff on imported raw wgol. The step of taxing
the raw material of a great igdustry is an important one
before which our own Tariff l\'ciurihcn shiver. As a friend
points out, the Dominion produce$ less than one half per
cent. of the wool of the world an@l less than one-tenth as
much as do our own mslgniﬁc:élt Isles. Her wool is only
ft for medium. goods and in gll buman and geographical
likelihood a certain' proportion fust always be needed from
over-sea. The United States is peliéved to be the only wool-
taxing cofintry in the world. At ady rate Germany, France,
Russia, Spain, Belgium, Holland, Italy, and England, which
form the chief wool manufacturing countries of the Old
World, all pass raw woolen majeridls through the Customs
House free. It is understood ip the trade here that not all
of the results of wool-taxing in the States have been happy.
Certainly large bulks of silk ?wastc, Peruvian cotton, and
other substitutes have perforce beenl used recently in cloths
for which wool had become far foo expensive. Examination
cf American official returns does not suggest that Dingleyism
has done much to stimulate sheep-raising, and, no doubt,
manufacturers and consumers v,;ill wish to weigh well such
considerations as these.

Any lingering doubt as to the tendency of trade in the

Old World to expand is dispelled by the commercial reports
received from our neighboring! coéntries. Each industrial
centre in this Kingdom has sométhing cheerful to report, and
the fundamental industries are!all {doing well, indeed. In
nothing is the movement more promnounced than in iron and
steel and no group of trades does so much to line the pockets
of wage-earners as that one,| Undoubtedly England has
more money to spend, and if (Canadians do not get their
share of the floating profits théy have only themselves to
blame. From .the way in which trade is moving now, one
would say that next year. should be the best in hi-tory, and
its special opportunities of forming connections in this coun-
try ought not to be allowed to pass.
" Despite the commercial revival land the growing wealth
of the working and leisured classes the ulcer of unemploy-
ment eats into our social system. ' Thus far the trade im-
provement has done little to absorb the surplus of chron-
It has found fuller work for those who
were only partially engaged in production. What is grimly
called the “reserve force” of labor i§ in a bad way. Winter
—probably a hard winter—is caming on and nothing gives
more unease to those who think at all, than the cruel plight
of the families who have been fisp@ssessed of their up-keep
hy modern improvements and gcon@mies.

Our insurance companies ad banks are more willing to
erect palatial head-offices than/to pay the oppressive local
rates upon their annual value. [The Norwich Union made a
fiuitless appeal against the ass¢ssed value of their premises

i the metropolis of East Anglia. ! To quote the Recorder
vno adjudicated: “The clerks| sit lenshrined among many
yred marbles. The building|is lavishly decorated, elabor-
ly panelled and embellished.” :These words have the
sound but not the meaning of an indictment. The Re-
-order declined to believe that the company had lost its
foresight, he called the officelan “asset by no means
vithout its effect on possible assurers.”

A Toronto telegram tells pf a Scarcity of junior clerks

n Canada and refers to advertisemeénts—which one has mot
iqceeded in finding—for bank glerkp in the Scottish papers.
hothing of the matter

ically workless men.

The Emigration” Agency knows
Should it be anything like true that Canada.is short of
is probably unique in the world. We
Teaching

rks her position
proportionately fewer than a féw years ago.

pehtery and other handicrafts in elementary schools

have quickened the taste for manual work and to

i olish ambition to Among

here is al wholesome hatkering for “a

f the school boy. In days

thest surely

drive a pen.
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country’s good. One of these is a young commereial
traveller, guilty of obtaining goods by false pretences here,
and liberated from prison to be shipped through to the
Y. M. C. A. at Montreal. While objection to the dump-
ing of soiled characters on Dominion soil is to be anticipat-
ed it is well to reflect that Old England takes more than her
share of outcasts and makes fairly good men of them, too.
Canada’s chance of regenerating the youthful offender is still
greater and she probably gets worse characters—with no
ticket attached.

It is' remarked that the gold reserve of this country
lcoks singularly small by comparison with the European
reserves. At the end of last year the Bank of England held
£20.000,000 in gold, the Bank of France £107,000,000, the
Cerman State Bank £35,000,000, the Austro-Hungary Bank
£ 49,000,000, and the Russian Imperial Bank £94,000,000.
Nobody says that this relatively small balance is dangerous,
although all the banks in this country—and who knows how
many elsewhere?—rely on the sufficiency of - Threadneedle
Street resources. - But it is claimed that the smallness of the
margin leads to needlessly frequent changes in the rate of
interest.’ Between 1844 and 1900 the British Bank Rate
changed 400 times, the German 161, and the French only
111. Differences of circumstances, as well as of policy, may
help to explain this great discrepancy. On the whole, how-
ever, we are all agreed on the general desirability of being
able to calculate rates of interest for a long time ahead.
When changes are made on slight provocation trade is dis-
turbed and perhaps avoidably.

A weak reliance on precedent has been the undoing of a
“fire-bug,” who made six claims on insurance companies in
three months, and boldly put forward another. The claims
were all in respect of private residences, and the salvage was
carefully carted about from house to house. These pieces
cf circumstantial evidences were, in each case, a sewing
machine. a bassinette, a dress, a mackintosh, a hat, and a
baby’s white coat. These were more mellowed than im-
paired by fire, and they earned their owner at least $400
before they gained for him six months of freedom from any
liability to other outbreaks.

NORTH COUNTRY.

Manchester, October 27th, 1005.

a“an
INSURANCE VALUES AND PERSONAL VALUES.

As a general rule, the feeling of the insuring public
iu respect to the way in which the fire compan'es settle
their just claims is one of satisfaction. In regard to the
insurance value of certain articles, however, there is quite
fiequently in existence a doubt as to what line the com-
An example of this may be seen in the
worth, and the

panies will take.
matter of objects of artistic or personal
value of which, while not necessarily intrinsic, is doubt-
less largely difficulties which have
attended their acquisition, or by other considerations of
a not directly pecuniary nature. The “Insurance Spec-
tator,” of London, presents a good discussion of the sub-
ject as follows:

enhanced by the

A question that an agent is frequently asked is: “Shall
I be paid, in case of fire, the full value of my goods, and
how am I to instance, many a
furniture

prove that value?” For

1"

householder nowadays is a collector of antique
¢' ornaments, and in many instances wou'd not part with
what he has gathered at different times and from warious
quarters for double the price that he has actually” paid for
the articles in question What he is anxious to know 1s,
whether he can cover the v ngs are to him with
security tl in case of loss he will be

settled with on this basis, or whether he must insure only

the feeling of

for the actual amount they have cost him, although  he
ce them at anything like that price,

spend the time necessary to search for
able inconvenience to himself, in quarters
first instance.
well-known artists are tolerably easy to
of vertu and cannot be so

depends upon

hose where he found his in the

furniture

nuch of the valn
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HEADQUARTERS

FOR

Skins and Manufactured Furs

e —— e ——

Constantly on hand a large assortment of

Men’'s Fur-Lined Overcoats,
lets. Ladies’' Fur-Lined and Al
Muffs,

BRANCHES:

Fur Coats, Caps, Gaunt-

| Fur Jackets, Strles.

in all kinds ot furs,
Also Musk Ox, and Gray, Brown and 8lack Coat Robes

Special orders carefully and promptly attended to.
Ask for our CATALOGUE and PRICE LIST.

- Quebec, P. Q.

St. John, N. B.

Montreal, Toronto, Ottawa, Winnipe
Delicious Confections STAT l O N E RY
al.‘ ."ry : Gmr — We have now in stock complete lines

should keep are...

'COWAN'S

QUEEN’S DESSERT
CHOGCOLATE

CHOGOLATE
CREAM BARS

CHOGCOLATE GINGER
WAFERS, &o-.

THE BANKERS AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.
This design

a guarantee

of quality IN ANY SIZE OR WEIGHT.

Made in Canada.

| Cawaoa Parer Co.

Limited 3

Montreal Toronto

YOUR PRINTER CAN SUPPLY IT

| 51.58 Wellington Street West, TORONTO

e

The ** Dixie

1 small and large

Hand-Feed Shingle Machine

We build a full line
STAVE MACHINERY, etc., etc.,

mills.

SHINBI.E_MAGHINERY

Hand and Shingle
Machines our specialty.

Power

Send for Special Catalog re-

lating to these machings.

MACHINERY,

and can equip

of LATH

Our Special Catalog can be had for the asking.

The Watemué Engine

? BRANTFORD,

.wcql;kaipu' I-m .

ee—————

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—

Call and see our New Warehouse.
Letter

New Goods receiving every day.
orders promptly attended to

BROWN BROS,,

Limited
Complete Stationery and Paper House,

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 465 days.

MURRAY’S INTEREST TABLES
; PRICE $10.00 2
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario,

Canadian
Westinghouse Co., Limited,

Manufacturers of

'Electrical Apparatus

For Lighting, Power and
Traction Purposes

Also Air Brakes

General Sales Offices and Works:
Hamilton, Ontario. 3
District Offices:

MonTrEAL, Sovercign Bank of Canada Bldg
Vascouvver. B.C., 15+ Hastings Street
WinsipeG, Man., gas-g23 Union Bank Bldg

| Hawuwrax, N.S., 134 Granville Street.

For Steam and Electric Rallways

For information address no.i-'ol'f office.

-

e o SR T e e S

Toronto, Lawlor Bidg., King and Yonge Sts
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the condition of the article, of which: a fire has, of course,
obliterated the trace. :

The correct answer to such alquestion is, that the
safest plan is to have such articles mlued by a competent
valuer, and to keep the same with an inventory of the
gcods in case of a fire happening jat fany time, This, how-
ever, involves expense—probably many times more than
the premium on the policy; and umless the insured has
other uses for such 'a valuation helis hardly likely to spend
the money necessary to obtain) it, mjerely to provide for
the eventuality of a fire which he gloes not expect will
ever happen :

Another reply would be: “Yau had b:tter insure for
vhat you consider the full value, and trust to the fairness
and generosity of the company to give full weight to the
arguments you can bring forward, in| case of fire, in proof
of the value you put upon your goéds.”

The cogency of this argument, ont the part of an agent
will depend upon the opinion the insurer has of the gen-
erosity of the company in meeting claims.

In case of big insurances, the suggested valuation is
most necessary, and should undoubtedly be recommended
for adoption, but with a policy for iseveral thousands of
pounds only it is difficult to press far this.

Whether the offices can do more than point to their
past treatment of claimants as an argument in favor of
the: dismissal of fear as to generousiconsideration is very
doubtful, and probably the maintenance of a policy of
urbanity and tenderness in the treatment of this class of
c'aims is the only feasible way of [removing misgivings
from the public mind in this respect;

wwm

IMPORTANT INSURANCE DECISION.

The Supreme Court of North Carglina has just délivered
an opinion in the case of Green against the Hartford Life In
surance Company, which is of general interest. The report
of it is sent us by Jno. W. Hinsdale, of Raleigh, North Caro
lina, who représented the defendant.

The Hartford Life Insurance Cdmpany was incorpor
ated many years ago with power of issuing both legal anc
assessment policies. It issued legal reserve policies unti
1809, when it ceased to do that kind of business, and there
after issued only old line assessment policies. One Green
who was an assessment member, braught suit against the
company, alleging that it was part of hid contract that the com-
pany should continue the assessment business as long as he
lived, thus giving him the aid of the “sew blood”—the assess
ments of new and young members; that by ceasing to do s«
they had put him and the other ass@ssment members in a
class by themselves, whose assessments would after a while
become so large that they would be prohibitory, and that he
would thereby be obliged to abandpn his insurance, claiming
tkis to be a violation of his contract. He sued to recover
11 the assessments which he had paid the company with
irterest. The court held that thete is nothing in the com-
pany’s charter or in the plaintiff's contract, which obliges

it to continue the assessment bugineéss after the company

hould think it advisable to discontinue it. The cour

“The annual premiums of ass@ssment companies neces
y.grow larger with age of the insdred, and the reluctance
of young mer ome in to prevent by their premiums the
increase of rates. which come to an faging and diminishing
class. This is the peculiar weakné¢ss of that particular kind
of insurance. The plaintiff had no right under his contract
r under the defendant’s charter tq réquire it to continue tc
sole for ‘new blood, as it is|called, to keep down his
ents. His reliance must Be tipon the ‘safety fund
sut of the excess on premipms, invested for the pur

ing good the payment of policies, which in
would otherwise | réquire assessments too
ied solely by the survivors. In this case there
t the defendant arbitrarily increased the
or discrimindtefl in the amount as be-
assessment mermbers There was no
sessment business would be done, but

the plaintiffi knew from the deiendant’s charter that it was

suthorized to issue both kinds of policy.”

In this decision the right to change from the assessment
to the old line business, which has been exercised by many
assessment companies in different States, is fully sustained.
There are a great many assessment companies in the United
States which will be obliged to transform into legal reserve
ir surance companies, if they have not already done so.
Many of the States have statutes authorizing this to be done,
The interest in this decision will, therefore, be widespread.

aan
INSURANCE INSTITUTE PROCEEDINGS.

We have to thank the Insurance Institute of Toronto for
a copy of the proceedings of that body for 1904-05. It is a
volume of 275 pages, excellently printed and illustrated. A
brief review cannot do justice to its contents, which are as
varied as they are interesting, beginning with the report of
council and ending with the syllabus of examinations and a
list of successful candidates in its classes. Pages 23 to §7
are occupied by an account of the memorable banquet of the
Institute a year ago, giving in full the very suggestive
addresses on that occasion of Mr. T. L. Morrisey, of Mont-
real, and Mr. B. E. Walker; of Toronto, on the subject of
fire insurance, the former of which was printed in full in The
Monetary Times. The very pregnant address of the then
president, Frank Sanderson, M.A., F.F.A., succeeds, and
then come the papers read before the body: “Sprinkler
Equipments,” by E. V. Starkweather, B.Sc., of New York;
“Analysis of Life Office Accounts,” by P. C. H. Papps,
A.I.A.: “Building Construction and the Fire Risk,” by
Edmund Burke, president of the Ontario Association of

‘Architects: “Life Assurance Advertising,” by e i) K.

McMaster, of the Canada Life staff; “The Conflagration
Hazard,” by Mr. John B. Laidlaw, an ex-president and
known as the father of the Institute Also the brief address
made by S. R.Tarr, M.A., the secretary, before the Mont-
real Institute describing the scope of the Toronto body and
the growth of its worx  To some of these, reference has
been already made in our pages

It is not necessary to cite further the contents of this
volume. but it is due to the body to remark the elevation of
aim that has been shown throughout its career, and the
educative value of its work. These characteristics have been
recognized by men of eminence in the actuarial and under-
writing world abroad; and have resulted in the instruction of
the public at home in some needed directions, besides
stimulating young men in insurance offices to the study of
their profession. For with them, as with many in other

The Standard Bank of Canada.

Notice is hereby given that a Dividend of FIVE (5%) PER CENT. for
the current half-year, upon the Paid-up Capital Stock of this Bank, being
at the rate of Ten (10%) per annum., has been declared, and that the same
will be payable at the Head Office and Agencies on and after

Friday, the ist Day of December next.

The transfer books will be closed from the 16th to the joth of November,

both days inclusive

By order of the Board
GEO. P. SCHOLFIELD

= General Manager
Toronto, 2s5th October 1gos.

ONTARIO BANK.

Dividend No. 96.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current half-year, being at the rate of Six per cent. per annum,
upon the Paid-up Capital Stock of this Institution, has been declared, and
that the same will be pavable at the Bank and its Branches, on and after

Thursday, the Ist Day of December next.

The Transfer Books will be closed from the 16th to the joth November
both days inclusive. i '

By Order of the Board

C. McGILL, General M
Toronto, October 1gth, 1905 re al Manager
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The Canadian Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three

THE MONETARY TIMES

CAPITAL PAID-UP—-
$3,000,000

RESERVE FUND-

and one-half per cent. upon the capital stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches, on and after

Friday, the First Day of December next.

The transfer books will be closed from the 16th
to 30th November, both days inclusive.

The annual general meeting, of the shareholders
of the Bank for the election of Directors and for other
business, will be held at the banking-house, in
Toronto, on Tuesday, the gth day of January next.
The chair will be taken at twelve o'clock noon.

By order of the Board,
B. E. WALKER,

Toronto, 24th October, 1904. General Manager.

Capital (paid-up) .. $3, 000,000
Reserve Fund and
Undivided Profits $3,722,350
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ines of3business there is a tendengy to let ad 1aterest in
one’s work cease with the afternoph closing of the ofhice

One valuable feature of the Institutelis that it arimates taem
to pay attention to the principles ofiunderwr.ting as well as
the minutiae of its working; to !read, to study, and to
observe,

“an

DEATH OF R. W. ELLIOT.

On Sunday afternoon last Mr.§ Robert W. Elliot, head
ot the firm Elliot & Co., Limited, shanufacturers and whole
sale druggists, passed away, aiter ap illness of s> me months,
having nearly reached the age of 7; years. Mr. Elliot had
4 long and creditable business cageer in Toron:o. While
still comparatively young he succedded %o the drug business
establishéd by his father, the late Wm. Elliot. In the yeca:
1879 he was elected president of th¢ Board of Trade. He was
a pronounced protectionist and it was during his term of of
fice that the board took up the question of tariff and made
suggestions to the Government on ﬂle subject. He was also
instrumental in getting the board $p suggest to the Govern-
ment the appointment of a Rdilway,/Commission. He took an
fictive part in the work of crganizéng and pushing to a suc-
cessful completion the Nipissing Railway, and was for many
yvears a valued member of the bo:ard of the Industrial Ex
hibition. Mr. Elliot was the first:president of the Canadian
Manufacturers’ Association, and béing a strong believer in
mutual fire insurance, was vice-president of the Fire Insur
ance Exchange Corporation. He #as a capable chemist and
a good all-round business man, and {from his travel and wide
knowledge was able to render \’nlilghle services to the com-

mumty.

naa

DOMINION COMMERCIAL TRAVELLERS.

On Saturday last was held inMontreal a meeting of the
Dominion Commercial. Traveller§’ ! Association, which was
well attended. The president, Mr., J. S. N. Dougall, pre-
sented a very satisfactory report, which showed an increase
{ 380 members during the year, making a total of over 5,000
n the roll. ' ,/_

The following officers were |glécted: Vice-president, E.
I.. Marceau; treasurer, R, C ilkins, both by acclamation;
directors, E. S. Bois, J. B. Gilles, J. A. Thompson, R.
Forman. W. J. Cleghorn, J. Prescott, Arthur Terroux,
C. H. Shaw. The presidency will be decided at a future
meeting. The candidates nomindted are Fred. L. Cains, of
Rrophy, Cains & Company, and; W. Egan, of the W. R.
Brock Company. A vote of confidence was passed endors-
ing the action of the directors ddring the past year, and the
fixing of a date for the annual dinher was left in the hands of

committee
aan

ANSWERS TO ENQUIRERS.

G Chatham, Ont Thete 1s no exaggeration
bout it If you write to Washipgton you can ascertamn
tual figures: but within the riecollection of the wr.ter
of last week’s article the United !States Government has
spent $20,000,000 Here are the lfigures, which. we take
n \merican paper, of bne year’s expend turc n
! h $3.521000! “The annual report of
the Chief of United States.engiheers includes the following

mat fiinuing cdntrakcts on the Great Lakes f

he fiscal vear 1 St. Marvy'd rivier, at the falls, $6-0,00
k chant $1.000000: Detroit r.ver, $700.000
{ harbor, $550,00 hatbotr! at Duluth, Minn., and
$150,000: Holland harfor, $110,000; Sandusl

2.000 Huron ha b g S'u«:() O , Black Rl‘»(‘

£46,000; total, $3.821,000.”

We haye usually based our article
lities t n 1. on th bulated

) Re () ( f New York and t

You ]

MONETARY TIMES

\. B. Diplock, Vancouver, wriles: Noticing an article

October 27th headed, “Economy in Wood
esteem i1t a favor it you could put me
in communication with the parties W ho obtain extracts
from the wood offal in logging operations. I am heavily
and any means of reducing the
of our Western country

in your issue of
W aste,” 1 should

interested in clearing land,

cost of clearing the heavy timbers

is a step in the right direction.
[Yours is the third enquiry we have had about that

article. It was not original with The Monetary Times, but

was copied from the Chicago Tribune, to whom credit was
given for it. Should advise your applying to that junrml,
for we are unable to give you the names of the parties who
eflected the economies mentioned. —Ed M.T.]

tan

—The appeal of the Sheet Metal Workers’ Union
against the recent \\'l’thk'l giving the Meta'lic Roofing
Company the sum of $7 \(10 damages for a boycott insti
tuted against the company’s goods has been dismi ssed, the
judge holding that both the union and the individual mem-
bers of the union who were sued are liable for that full
amount.

—The lumber mills of the Far West have reached a
determination to do something definite to cure what they
have long contended are the unremunerative prices of sawn
lumber. A special despatch to the “Globe,” dated 13th
instant. states that thirty-five lumber mills i1 the British
Columbia association have  decided to advance prices on
all kinds of lumber shipped east two dol'ars per thousand
feet.

—A company is being organized in Vancouver, we
learn, for the object of utilizing the refuse from the saw
mills and obtaining therefrom pitch, tury entine, charcoal
and other products. This is a natural and sensible pro-
ceeding, for it is high®-time we began to économize our
forest products, which in both the United States and Canadi
are so generally wasted. This announcement reminds us
that letters from three persons in diffefent parts of Canada
have come to this office asking for further particulars about
an item copied into The Monetary Times from the Chicag»
“Tribune” a few weeks ago respecting the economical us:
of wood offal. It gave the experience of a company in that
direction.

—A little time ago we expressed the suspicion that
cur blatant trades unionists, in the resolition at their
recent Trades and Labor Congress in Toronto to sym-
pathize with the alleged attitude of their fellow-unionists
in the Mother Country against Mr. Chamberlain’s fiscal
<chemes. were talking with more “bigness” than under-
standing. The confirmation of this now comes to hand
in the shape of a long manifesto addressed to the pres dent

the Trades and Labor Congress at Montreal from over
1.200 more or less prominent trades unionists residing in
nearly all the leading industrial centres in Great Britain, and
ir which are stated several cogent reasons why British
unionists and British workmen very largely support Mr

Chamberlain in those schemes.

l'he somewhat extraordinary announcement is made
Vancouver that, impelled by a desire for the ideal of
urnalistic independence and fairness, number of local
men have joined together to publish a weekly newspaper
p ng both of pt questions [he new paper
will be ppropriately 1 *T» Voiczs,” and its
leading editorials will be written by two men, one a Liberal
nd the ther ( ervative, each giving hi wn party
view, though neither will 1 absolutely hidebound To

further delineate both points of view the best editorials

appearing during the week in the papers supporting both
I ng

parties will be reproduced, with the best speeches from
"

l
ith sides of the House when the Legislature is sitting
No advertisements will be solicited, and it is a f ndamental
rinciple that it is to be f to criti everybody, even
t ( tributing 1 S \ } is a fascinat-
ng scheme, which, however, cannot be expected to last.
Something very like it lined not g ago in one of

velist could
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The Bank of Toronto.
Dividend No. 99.

Notice is hereby given that a Dividend of FIVE PER CENT.

for the current half-year, being at the rate of Ten per cent. per
annum, upon the Paid-up Capital, of the Bank, has this day been

declared, and that the same will be payable a! the Bank and its
Branches on and after

Friday, the ist day of December next.

The Transfer Books will be closed from the 16th to the 30th days

of November, both days inclusive

The Annual General Meeting of Shareholders will be held at the
Banking House of the Ipstitution on Wednesday, the Tenth day of
January next, the Chair tq be taken at noon. . i
The Bank of Toronto, Taronto, D. COULSON,

25th October, 1905, General Manager.

Imperial Bank of Canada.

Capital Paid-up,...............coonne $3.650,000
Reserve Fund, ...........covvvneiianns $3,650,000
DIRECTORS:

T. R. MERRITT...|....cco00c0- AP . Gy President.

4 Vice-President.

w RDA.MRSA\‘TILI\IE. bgoks -2
. SAY, ROBERT JAFFRAY, ELIAS ROGERS
WM. HENDRIE; J. KERR OSBORNE, CHARLES COCKSHUTT.

HEAD OFFIQE, - - TORONTO.

D. R. ‘Wkie, General Manager.

BCIRAE. i 5k ddsnie hashoriadly Assistant General Manager
W. Morrar, ......Chief Inspector.
BoA LUOR ..codeedecociogenscsscrcoscosrsnnscdnasensan Inspector.

Revelstoke, B. C.
Rosthern, Sask.
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.

Ingersoll, Ont.
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Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man
Broadview, Assa
Calgary, Alta.

Cobalt, Ont. N. Battleford

Cranbrook, B. C North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborne, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. ’ Winnipeg, Man.

Regina, Assa. Woodstock, Ont.

% AGENTS:
LONDON, ENG.,—Lloyds Bank Limited.
FRANCE,—Crédit Lyonnais.
NEW YORK—-Bank of the Manhattan Company
CHICAGO—First National Bank. ;

Hamilton, Ont.

THE MONETARY TIMES

|
|

|

|
|

|
|

|

Head Office, Quebeoc
THE QUEBEC | gomiapuorient- soemes
Capital Paid-u 2, §00,000
¢ [~ PN ONE———
BANK Board of Directers:.
Jobn s o t
John ru—.?..?&mm«
‘+aspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
St. Peter St. Braaches Tuos. MCDOUGALL, General Manager
.. Town Thetford Mines, Que. 8t. Beauce, Que.
“ 8 Black Lake, Que. (Sub-agey) Victoriaville, Que
L Epiphanie, Que. Toronto, Unt. 8t. Hewry, Que. X
Mootreal St. James St Three Rivers, Que. Shawenegan Fals, P.Q.
st St. Ostherine K. | Pembroke, Ont. 8t. Romna
Ottaws, Ont. Thorold, Unt Sturgeon Falls, Ont.
Vil'e Mari=, Que

Acr
British North America, Hanaver National Bank, New York State

ts Bank of

we—Lond asd, Bank of Scotland. New York, US.A., Agen
- S Wational Baok, Albany,

N.Y. Boston, National Bank of the Republic.
AUTHORIZED CAPITAL,
$2,000,000.00.

OWN BANK |,
OF CANADA ot B 1

CO“ﬂPONDms: CANADA—The Bank of Montreal.
GREAT BRITAIN;—The National Bank of Scotland, Limited, London.

UNITED STATES:—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburg National Association, Pittsburg, Pa. First National Bank,
Clevelapd, Ohio. Old Detroit National Bank, Detroit, Mich
FRANCE —Comptair National d' Escompte de Paris.
Letters of eredit jssued for use lu any part of the world.
G. de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital A ithorized, $3,000,000.00. Capital (fully paid up) $2, 500,000.00.

Rest and undivided pr
BOARD OF DIRECTORS

GEORGE HAY, Président DAVID MACLA EN, Vice ‘.":'wdrul.

H. N. Bate Hon. George Bryson H. K ]r.c“‘ . B I‘r,nﬂ

John Mather. Denis Murphy. George H. Perley M

George Burr General Manager D. M. Fir , Asst. Gen. Mgr
L. C. Ower Inspector

Fifty Offices in the Dominion of Canada

be world
pondents in every banking tow t the world

ofits, $2,573.33a.00

1 in Canada, and throughot

Corres
king business entruste d

This bank gives prompt atteation to
CORRESPONDENCE INVITED

all ban ) 8. .

f

Union Bank of Canada.

Dividend No. 78.

Notice is he
Seven Per Cent. per annum
Stock of this Institution has been declarec
half-year, and that the same will be payable at_th

reby giveh that a Dividend at the rate of
upon the Paid-up Capital
 for tlre current
e Bank

and its Branghes on and after

Friday, the First Day of December Next.

The Transfer Books will be closed from the 16th to

the 3oth of November next, both days inclusive.

By order of the Board,

G. H. BALFOUR,
General Manager

Quebec, October 21st, 1905.

Capital Paid-up, $3.000,000
Reserve Funds, - 339743

THE ROYAL BANK |mesd omes et ™

Thos. E. Kenny, Esq. President
Thos, Ritchie, Esq., Vice-Pres't

OF CANADA. [ Sienis G Bas
y Esq., Hon. David Mackeea.
(= H. S. Holt, Esq., James Redmond, Esq.

Chief Executive Office, Montreal, Que.

E L. Pease, General Manager ; W. B. Torrance, Superintendent ot Branches
Branches: C. E. Neill, Inspector.

Ambherst, N.S. Halitax, N S. Ottawa, Ont. s b
Antigonish, N.S. Ladner, B.C. “  Banok St §ummerude. PE
Bathurst, N.B. Londonderry, N.S.' Oxford, N.S. Sydney, C.B.
1 b %.B. Pembroke, Ont. Toronto, Ont.
' N Truro, N.S.

PL H kesbury, N8 Vancouver, B.C
g " * Bast End,.

N.S.
Cumberland, B. aitland, N.S.
hilliwack, B.C Moncton, N.B. Rexton,
Dalhousie, N.B Montreal, b Rossland, B.C 2.0 Mt. Pleasant.
, N.B. Montreal, West End Sackville, N Vernon, B.C.
C. Victoria, B.C.

Weﬁmo.unt._l’.o‘

Newcastle, N.B Shubenacadie. N.S. Victoria Ave

Guysboro, N.S. New \\'ﬂlt;inl((r. St. Paul (Montreal), Weymouth, N.S.
C

Que. Woodstock. N.B

in Havana, Camagucy.n';d Santiago de Cuba, Cuba; Matanzas, Cubai

New York. N.Y Correspondents:
Great Britain, Bank of Scotland. France, Credit Lyonnais. [ e
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
i National Bank. Boston, National

Banking poration. New York, Chase - ¢
Shawmut Bank. Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank. B Marine National Bank Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000.000 | Reserve Fund, $1,000.000
Head Office, - =~ * TORONTO.
W.D. ROSY =« - - » GENERAL MANAGER
IRECTORS. I e E
R. H. WARDEN, D.D., PRESIDENT. S. 1. MOORE, Pv Vice-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Hovor Mr. W. MORTIMER CLARK, K.C.
THOS. BRAI);Y{AW, Eso.. F.LA. JOHN FIRSTBROOK, EsQ.
Bancroft, Ont. Milton “&“ :
Brigden North Augusta Streetsville
Brockville Petrolia Sutton West
Brussels Picton Wellington

East Totonto Agents in New York: The Bank
Elmira Harrowsmith Agents in Great Britain: Bank

cor. College and Bathurst Sts.
cor. Dundas and Arthur Sts.
cor. Queen and McCaul Sts.
A4 the Manhattan Company.
ot Scotland

In Toronto .—4o - 46 King St. W,

'The Traders Bank of Canada

Dividend No. 40.

v

Notice 1s h’vu vy given that a Div idend of Three and One ( pos
d@e Captal [Stock of this Bank has been declared for ! t half
vear, being at the rale of Seven per Cent. per a A t ne w D
paid at the Bank and its Branches and after

Friday, the First Day of December next.
The Transfer Books wi e closed t the 3ot « N
nber next, both days siv

By order of 1 Boar
The Traders Bank ot Canada H. S. STRATHY
Toronto, 13th October General Manager

*

N LA N

vy
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The Securities Corporation of Brtish Columbia

Incorporated Under The British Columbia Gompanies Aot of 1897, Ohapter 44.

HEAD OFFICE: VANCOUVER, B. C.
AUTHORIZED CAPITAL: $1,000,000 in 10,000 Shares of $100 Each.
DIRECTORS :

FRANK S." BARNARD, Chairman, Victora, B.C., Director of The B.
DAVID R. KER, Victoria, B.C., President Brackman-Ker Milling Co
RICHARD HALL, M.P P}, Victoria, B.C.. Director cf the Victoria Sealing Co
ROBERT KELLY, Vancowver, B.C., of Kelly-Douglis Co.. Wholesale Grocers.
HON. F. L CARTER-COTTON, M.P.P., Vancouver, B. C.. Managing Editor of The
WILLIAM FARRELL, Vancouver, B.C., President of B. C. Telephone Co., Limited.
PATRICK DONNELLY, Generagl Manager, Vancouvet, B.C., late Manager Great West Per.

i | BANKERS: SOLICITORS:
{ Bank of Mantmal Barnard & Rogers, Victoria, B. C.

C. Electric Railway Co., Limited.

.. Limited
. Limited.

News-Advertiser

L. & S./Co. for B.C,

Tupper & Griffin, Vancouver, B. C.
OBJECTS:

1. To carry on a General Trist and | 3. To guarantee loans.

Guarantee business. 2 . To issue Debentures.
2. To loan money on advantageoys terms B. To administer trusts of all kinds.
on first class security including real estate 6. To receive money on deposit.

MANAGEMENT.

the busfiness

t such financial business as

may seem sale and profitable, much of
Sz which Chartered Banks are precluded from
| engaging in under the Banking Act

7. Taq transac

The Directors of the Corporation have been prominent in life of the Province ilor many
years and are thoroughly ¢onversant with local conditions, thus insuring careful and experienced supervision

over the investments and busifess to be transacted by the Corporation.

ADVANTAGES.

This Corporation affords an opportunity for the small inwvestor,
unquestionably gilt-edged

by becoming a shareholder, to earn sub-

stantial interest on his money, while his security 1s and will enhance in value as the
business of the Corporation grows with our rapidly

Large sums of money are lying in our Savings Banks
! becoming shareholders insthis Corporation are afforded the same opportunity as

their money out at a go@d rate of interest.
SHARES. :
at ($116.co0) one hundred and ten dollars, pay-

These shares which ate of the par value of $100.00 are offered for subscription
able on application, $10.00 forf the premium and 10% on the par value of the shares, and thereafter to be subject to a call of not more
interest will be al-

than 5% per annum until fully:paid. The shares may be paid in full at any time after allotment. Five per cent
shall elect to receive in lieu of interest such dividends as may

lowed on payments in advance of calls, until such time as the subscriber
be declared by the Corporations. It is not expected that the Corporation will need to call more than the first 20%, as many applicants
This will give the business man an opportunity to participate

developing country.
1% . Savings Bank | depositors by

drawing only 3%
the large Capitalists for getting

i will voluntarily pay up their shares so as to receive the guaranteed 5%,
3 in the speculative value of shares in a first-class financial Corporation without investing a large amount of capital.
8 Reasons Why You Should Invest in This Corporation.
1. Stock in Trust and Securities Companies has proved to be one of the most profitable of stock investments
. 2. There is a great opehing for a Trust Company 1n British Columbia
3. The affairs of the iCorporation are subject to mspection by the Lieutenant Governor-in-Counc'l
4. The liability of the sharcholder is Iimited to the amount (if any) unpaid on his shares
5 The following figures are published in th Novem ber (1994) issue of the “Business and Finance Jouraal’ as
showing the earning Ppowers of | yaroas Trust Companies
Last bid or Sale
Name. Capital Surplus Dividends. Price of Stock of $100
: : ; Par Value,
‘ Central Trust Co... H..cdiverenrenenans .. $1 000,000 $10,881,416 60 per cent £2.050
i l-:arrperﬁ Loan & Trést Co...covovvsnnccccanse 1,000,000 6,185,149 30 per cent. 1,600
§ N, ¥ Life Insurance & Trast Co...ccoavvscveees 1,000,000 3.514,863 40 per cent 1,850
k Union Trast COiee.f cordlevovscsasassvncavensse 1,000,000 6,587,532 32 per cent, 1,400
% United States Trust €0..4.c0vevcecsnscossnane. 2,000,000 11,152,346 40 per cent 1.€00
! 6.. The organization expendes are limited as will be seen by referring to the contract with the B. C. Finance Company, Limited.

LIMITATION OF EXPENSES.
ered intoa contract with the B. C. Finance Company Limited, whereby that Company has agreed
of the Corporation at the price of $105.00 per share, and to advertise the prospectus
and act as the broker of the Corporation in selling its shares. The Corporation in consideration of the foregoing has agreed to pay, in
ra'sh or fully paid up shares, at the option of the Company, to the said Company, a commission at the rate of 5 per cent. on (hey' ar
value of all shares in the Corppration, sold by the company at the price of $110 per share, No commission will be paid in respect of ILt’he
yres subscribed for by the: Company, SO that the Corporation will net the same amount for the shares subscribed for by the Com-
2s for the shares sold &t $11o The Directors and Promoters of the Corporation, other than P. Donnelly, are all Shareholders
ompany, and as such will be entitled to participate in such commission and other assets of the Company }m, vata. The above
n of five per cent,, the Government fees and legal charges of incorporation will be the only expenses of orgam./atmn The
which the shares are sold will more than cover these amounts, so that the Corporati n will be in a position to commence

h its capital unimgaired and a substantial reserve fund

The Corporation has ent
to subscribe for 1co shares in §he Capital steck

£ at

BSCRIPTIONS —Subscriptions for these shares will be received at any B. C. branch of the B
: e 1 v 1 2 . D ) » Bank Mo > , t
eal in Ouebec,Montreal, Ottawa, Toronto, London or Winnipeg. r f ontrimh, or 9490
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The Merchants Bank of Canada

THE MONETARY TIMES
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Notice is hereby given

That a dividend of 3} per ceut. for the current
half year, being at the rate of 7 per cent. per
annum upon the Paid-up Capital Stock of this
Institution, has been declared, and that the same
will be payable at its Bankiny House in this
city, on and after

Friday, the Ist Day of December next.

The Transfer Books will be closed from the
16th to the 3oth day of November’ next, both
days inclusive.

By order of the Board,

E. F. HEBDEN,
Acting General Manager.

Montreal, 24th Oct., 1904.

c o Incorporated by Act of Parliament
' hz $Uhtr21gu Head Office, « = Teronto.
Executive Office, Montreal.

Bank
of Canada

D. M. STEWART,
and Vice-PreEsipENT and
GeENERAL MANAGER.

Stirli
BRANCHES IN ONTARIO Stouffville
Amherstburg  Exeter Mount Albert Teeswater
Arkons Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
;-:ldc-n . ll!l.wloet gevmnrh-t w
mon tagara-on-the-Lak oroato
Berlin woord Ottawa . * Market
Burk's Falls ~odon - Market Branch * Labor Temple
Olaremont Markham Perth Tweed
Clinton : Rockland Unionville
Orediton Milverton St Ostharines Wyoming
Monkton bt. Jacab's
BRANCHES IN QUEBEC Zurich
Dunham r Montreal M al, We
Stanbridge East Sutton o 's?e':l.oo —_— -

Interest paid tour times a year.

Savings Deposits received at all Branches.

Capital Authorized,.........coceeee ,000,000

Capital Paid-up .... .cooeee ERIN S ?1.886.150

ROBL.cccoeccrconsescossse N S R 970,000
DIRECTORS

Wy, ROBERTSON, PRrESIDENT. Wn. ROCHE, M'P, Vice-PresmusT.

C. C. Brackapar, Geo. MircusLL, M.P.P. E. G. Swts
7 A Joxes, GEORGE STAIRS

Head Office, . . . . . Halifax, N.S.

GenEral Manacer,

B. L. THORNE,........cooconszaessssnss
C. N. S. STRICKLAND...... AssiSTANT GENERAL MANAGER.
Xv' [s SCARRAVEE,Y‘ .............................. INSPECTORS.

BRANCHES

IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
a wn, Clarke’'s Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liv Lockeport, Middleton, New Glasgow, Parrsboro
Sherbrooke, s bl Truro, Windsor, Wolfville, Yarmouth. .
IN CAPE BRETO) y—Arichat, B Glace Bay, lnverness, Mabou, North

, St. Peter's, Sydney, Sydney Mines

lm BRUNSWIC —gt. ohn.

IN BRITISH WEST INDIE —Port of Spain, Trindad.
COR TS

RESPONDEN
L d and We inster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston .

ST. STEPHEN’S. BANK|

| [INCORPORATED 1836

St. Stephen, N.B.
CAPITAL, .. ocozospooens $200,000 Reserve, ... .. 548,000
W. H. Toop, President. F. Grant, Cashier,
s — , Messrs. Glyn, Mills, Curriec & Co. New York. Bank of New
Y B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal

issued on any Branch of the

St. John, N. B., Bank of Montreal. —  Drafts
Bank of Montreal
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BANK OF HAMILTON.

 Dividend Notice.

is hereby giveu‘that a Dividend at the

rate of Five per cent. for the half year ending 3oth
November, on the paid-up capital of the Bank, has
this day been declared, and that the same will be pay-

able at the Bank and its Branches on
Friday, the First Day of December next.

The Transfer Books will be closed from 16th to

3oth November, both inclusive.

Notice

The Annual Meeting of the Shareholders will be

held at the Head Office of the Bank at Hamilton on
Monday, January 15th, 1900, at twelve o’clock noon.

By order of-the Board,
J. TURNBULL,
General Manager.

Hamilton, October 23rd, 1905.

Western Bank of Cénada

Dividend No. 46.

NOTICE 1S HEREBY GIVEN that a Dividend of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the current six months, being at the rate of Seven per
cent. per annum, ard that the same will be due and payable on and

after
Monday, Oct. 2nd, 19085,
At the offices of the Bank The Transfer Books will be closed from

the 15th to the 3oth of September.
By order of the Board,

Oshawa, Aug. 26th, 79os. T. H. McMILLAN, Cashier

' LA BANQUE NATIONALE.

On and after Thursday, the second day of November
next, this Bank will pay to its shareholders a dividend of
three per cent. upon its capital for the six months ehding
on the 316t of October next.

The transfer book will be closed from the
31st October next, both days inclusive.

By order of the Board of Directors.
P. LAFRANCE, Manager.

17th tasthe

Quebec, 19th September, 1905.

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

he Annual General Meeting of the

Notice is hereby given that t
be held at their Banking House

Shareholders of this Bank will
in the city of Sher})rookc.s(y
Wednesday, Sixth December Next.

The chair will be taken at 2 o'clock p.m. ,
By order of the Board,
JAMES MACKINNON,

Sherbrooke, Oct. 31, 1905. General Manager

lacorporated by Royal Charter

and Act of Parliament.
Establishea 18as.

The NATIONAL BANK
OF SCOTEAND

Hrzap Orrncs

Edinburgh

Tromas Hzoron BMITH, Genersl Manager anoul B. Han?, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.

J. S. CocxsunN, Manager.  J. Ferousow, Assistant Manager
Colomal and ¥oreign Baaks 1» undertakeo and the acceptances
Col 2 A iciled in 1 4 ret red 2
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Ol R Bonds are an awthof

ized security for thl -
vestment of Trust Money$ and
are accepted by the Cangdian
Government as the depos‘;its of
Insurance Companies, Banks,
et They bear intexe?t at
FOUR PER CENT, payable
half- yearly. We shall e

pleased to send specimen:bond

copy of Annual Report and

full particulars on receipt of

address.

The Safest Way

To lavest Money Is in a Debenture.

We will issue you a debenture
fcr any amount over one hun-
died dollars for 1, 2, 3, 4 OF §
vears at five per cent. Interest
coupons payable to bearer
half-yearly. §o o) i

GANADA
PERMANENT

MORTGAGE GORPORATION

Do not let your money lie idle
Toronto St., Teronto.

any longer; have it invested
and earning something for you.

Paid-up Capital, $6,000,000.00 9

Reserve Fund, $2,000,000 00

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

Vestments, $24,000,000.00
ln‘e - " 4 ! ; W. S. DINNICK, - - - = MANAGER.

»

B .
THE P

Loan and Savings Co.
London, - - Ont.

Oapital Subseribed - $3.000.000
Capital Paidup - - 1400000
Reserve Fund - - 1,000.000
Assets Dec. 3ist, "04 - 8,201,340

Money advaneed ou tae security of Real Eqtate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authoriged by Act
of Parliament to invest in the DeBeatures ot
this Company.”™ Interest allowe ah depasits.

J. W. LITTLE G. A. SOMERVILLE,

L Presideat :

- Manager.

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, THOMAS LONG,

'xThc Home Savings and Loani

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subseribed....... 81,500,000 00

Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73

Company, Limited.

Huron & Brie {lomes e reoniron st rornse | S ‘12553

AvuTHORIZED CAPITAL...... $2,500,000

\
SUBSCRIBED CAPITAL......$2,000,000 lDEBE“T"HES i;?:dr‘forwti:o or more

! Deposits received and interest at current rates \four per cent. per annum, payable half-
1

allowed. Advances on collateral security of : e
Bonds and Debentures, and Bank and o’t'her i {:::llyinv;:::e?:lf::t—;’:::tOLJ::iss_socwt) e &
. R—— o s % Head Oce—King St., Hamilton

s - - °F | A. TURNER. C. FERRIE,
| President Treasurer.

DA LANDED AND NATIONAL |- L
Investment Company, Limited | 5%

HxAD OFrics, 23 ToRONTO ST., TORONTO. | Debentur es

CaAPITAL SUBSCRIBED e $a,008,000 |

CarrraL Paipvr .. e 1,004,000

255 w o oiw e w90, Por g limited time we will issue
AssETS

""‘3”7“1 debentures bearing 57, interest
| payable half-yearly

The Dominion Permanent
Loan Company
12 King Street Wst
HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C.,, LL.D., Vice-President

1
|
- -
Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D. {
CM.G., Alfred Hoskin, Esq, K.C.. J. K. Osborne, J. 8. |
Playfair, N, Silverthorn, D. E. Thomson, K.C., Frank
Tumer, O.E. Hon, James Young. |
Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate. |
Executors and Trustees are authorized by law to invest |
unds in the debentures of this Company. 1

EDWARD SAUNDERS. Manager |

PRESIDENT. VICE-PREBIDENT,

MONEY TO LEND on Bonds, ‘Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT,

The Company acts as Agent or Lbrporations and
Individuals throughout Canada (undgr authority of
Special Act of Parliament), for the Investment and Col-
lection of Monevy and Sale of Bondsy Secutities, &c.
Terms Moderate ALL INVESTMENTS £ UARANTRED.

V. B. WADSWORTH, - - - MANAGER.

108 BAY STREET. TOROKTO.

— - -

Toronto Mur;gage Gompany

Office, No. 13 Toronto St.

APITAL PArp-U¥ 724,550 00 |
Bexsznve Fuxp - - ‘.”.".,VIIJll)i
ASSETIS - - & 2,318,012 84 |
President,
WM. MORTIMER CLARK, L&, WS§, KC
Viece-President,
LLINGTON FRANCIS
1rrency or sterling
received, and Ereat allowed
Estate on favorable tefmns

FER GILLESPIE, Managpr

When ivertisers pledse mention |

The -Ohtarlo Loan al;é Tha HE“ ANGE Hon. Joux Dvoun

| Compan | aits Gutin
k Savings Company Loan and Savings Company J"’;"'"""‘
Oshawa, Ontario 0f Ontarlo. J. MMW

CAPITAL SUBSCKIBED $300,000 | 84 KING ST. E., TORONTO qumi.:’UAl

Carrrar Pamp-vr .. 300,000 | - ry
| ConTingRNT ... .. 25,000 | l)"‘.mb“" Sist, 1904,

BAERAR PURD (i o o e e 3000 Permanent Capita' fully paid $ 617,060.00
'Dzromri AND Can. DEBENTURES ... 523,751 | Asools - - - =l - o - "357'120.23
I DEPOSITS

Moncy loaned at low rates of interest on the security of Subject to chique withdrawal

Real Estate and Municipal Debentures. : .
Deposita received and Interest allowed. We allow interest at

W. F. Cowax, President

| W. F. A‘LLA.\‘ V|-1‘—Il'r|-xul. nt. 34 PER CENT.

| T. H. McMILLAN, Sec-Treas. Compounded half-yearly on deposits
‘ of one dollar and upwards.
|
]

DEBENTURES issued in amounts

The Canadian Homestead of $100 and upwards for periods of
from 5'to 10 years with interest at &

Loan and Savings
per cent. per annum payable half-
Assoolaﬂtm yearly.—Monies cdn be Deposited by Mail.

P

| HEAD OFFICE, 66 Victoria St., TORONTO

| Home Life Building bil
& ute obile

Oapitsl Subscribed - - $400,00¢ ) A mo
Capital Paid-vp . 138, 0 { P C large addition

M »ney loaned on improved freehold at low rates Libera e
terms of repayment. ) [ unction, to
JOHN HILLOCK, JOHN FIRSTBROOK t e1 1 of the automobile
President . Vice-Pres
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Mercantile Summary

A general strike of the Leather Cut-
ters’ Union has been declared in Mont-
real, owing to differences of opinion
with respect to wages.

A New Ontario paper states that a
Detroit firm are erecting a smelter at
Argentite, on property purchased from
J. Andrews, and that the company ex-
pect to have their plant running by
Christmas. They .will handle all ore
worth from $25 a ton up, so that which
is now in the dump can be handled
profitably. This is said to be the com-
pany which originally intended to locate
at North Bay.

A flattering report comes to hand from
Australia concerning Mr. Thomas Tait,
the Canadian who undertook the manage-
ment nf the railroads of the Common-
wealth. The deficit of $2,000,000 has
been wiped out, the interest on capital
paid out of earnings, while at the same
time there has been no increase of rates
or reduction in wages. The improve-
ment has been effected chiefly by mak-
ing the trains fewer, and causing them to
haul heavier loads.

THE MONETARY TIMES

The auxiliary cruiser “Neptune” has|

a somewhat perilous voyage to supply |
winter stores to the remote police posts‘
in the Hudson’s Bay region. Twice shc|
struck on rocks, and, on arrival in port|
she was leaking badly. |
W. C
Doaktown, N.B., has assigned to H. H.;
Pickett, St. John. He was recently re-é
ported as trying to compromise. Liabili- |

exceed $10,000, andi
among his assets are said to be as much |

Cummings, general merchant, '

ties are believed to

as $7,500 in book, accounts of questinn-!
‘ablc value. |
: The Richelieu & Ontario Navigaliunl
Company purp«.wc to build at once aE
steamer for the Lachine Rapids sectionl
of the St. Lawrence, a sister steamer
to the “Montreal,” for the route be-
tween Montreal and Quebec, and also,
it is said, a large vessel for the Mont-
real and Hamilton route.

In paying a tribute last Sunday to the
life and work of the late Charles Alex-
ander, of Montreal, Rev. Mr. Pedley said
with great discrimination, referring to
the philanthropic and generous disposi-
'tion of the deceased. “Mr. Alexander

gave, with each pecuniary gift, a con-

Telephone Main 2979.

F. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

tribution of his soul, a good wish, a
hearty word. * * * He did not be-
lieve in a philanthropy which was re- |
duced to science or done upon an en-
ormous scale.”

The Grand Trunk Railway Company
| are said to be negotiating for the acqui- |

Temple Building. Room 702, Toronto.

sition of the Central Ontario Railway |

BANKERS.

From the following list our readers cao
ascertain the names and addresses of bankers | quantity of
who will undertake to transact a general agency | route

system, an important link in the short |

: |
arrived in St. John’s, Newfoundland, after ! " ;

- S el 4 |

Fitted
Suit Cases

Our new catalogue, ready
about Nov. 20th, shows a
compléte line of the Fitted
Suit Cases, Bags and Dress-
k sing Cases we make.

Price of Suit Case illus-
trated, complete with thebest
Fittings

Price $25.00.

For man or woman.

The Julian Sale

LEATHER GOODS CO.,
LIMITED

line from Toronto to Ottawa. It is 116 |
miles in'length, and runs through a sec- |
tion of country in which there is a 1arge‘j

Bessemer iron ore. Its
is from Picton on the south to!

and collection business in their respective | Bancroft on the north, and crosses the |

localities

MEAPORD~Gny County. C.
Bankers, Fi
Agents. Money to loan.

GEQRGE F. JEWELL, F.C.A., Public Aceountant

and Auditor, Office, 361 Dundas Street, London
Ontario.

O
c commission,. lands valued and sold, notices served

H. JAY & COY

Financiers and Canadian Express Co.

UNTIES Grey and Bruce collections made on siderably

| Grand Trunk tracks at Trenton, and the |
Canadian  Pacific’ near Tweed. It is}
understood to be the intention of the
Grand Trunk to build a branch line from
the Central Ontario to connect with the
,Imain line of the Ottawa division
(formerly the C.A.R.), which will con-
shorten the distance between |

Toronto and the capital.

A ‘nar‘:lﬁnanoal bun-idnes:'tnml:cud. hl,eadiqg loan ‘
m’“u’ i 37 P—— g We have before referred to the |
I 8. MICLER, Hasov. plucky fight which was being con-|

Tha Grsnfell I“vastma“t co against the schemes of a
'I Pindell for putting in water and electric
BANKERS |

GRENFELL, N.W.T.

A Genera. Banking and Financial Business transacted. | 1. " Yy m »ad guarantee over a 1
. llections on Neudorf, Hyde, large, W idespread g -

Special attention given to co
Tiree, Mariahilf aud Pheasant Forks
Jas. Youne-Tuomson MGR.

Temiskaming “Herald”

ducted by the
certain Mr.

light services 1n New Liskeard, the rate-
up a good,
arge !

payers being asked to put

proportion of the bonds of his cunl-’

pany. The proposal came up for thc}

The ONTARIO LOAN & DEBENTURE CO

Of London, Oanada.
Subscribed Capital «." 2,000,000
Paid-up Capital 1,200,000
Reserve Fund £25,000
Total Assets

Total Lisbilities -

Debentures issued for 3 or 5 years

wishout charge.
. WILLIAM F. BULLEN,
Managor

Londa

»atario, 1905.

Debentures and said. the
Interest can be collected at any agency of Molsoos Bank ey -

decision of the electors on the 7th inst,
, land was badly out-voted We under- |
stand that immediately at the close of

1 meeting was held, and

1
| the poll a counci

the promoter was ‘again on hand with |

.nother offer, his offer being the same |
as before, but practically omitting the |
bond guarantee. .In the meantime, 1t 15!

; \
scheme has never been pro- |
investigated by the town authori- |

ties or passed upon by local engineers.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. s,
Dealer in Stocks, Bonds and Debentures. Maunieips'
Corporation Seeurities a specialty.
Inquiries respecting investments freelv answered.

(NS NOREM § 0.

Accountants,

26 Wellington Street East,
Yoronto, - - - Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN

Office:

Winnipeg
Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,
o ——————————————
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
(55 Torote Street, - - - - Toronts,
§2 Canada Life Building, - - Montreal.
100 William Street, - - - New York
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The STANDARD TRUSTS COMPANY|

J. T. GORDON, Esg.. M.P.P., Presipent.

WM. WHYTE, EsQ., awp Vice PRESIDENT L.PR.

- Vice PRESIDENT £
Authorized by the Governments of Manitoba ang
West Territories to act as Execugor, Trustee,
trator, Guardian, Receiver, Assignee, inanci
or in any other public or private fiduciary capacity.

The Company offers unexcelled facilities for tle trans-
action of any business that legitimately comé within
the scope of a modern Trust Company.

Administration and Will forms free on
.”w.ﬂ- 2

All business strictly confidential. 7

Correspondence invited.

S5 - WM. HARVEY, .
Head Offices : Munaging Director.
Cor. Fort 5t. and Portage Ave., {
Winnipeg. °

4 1 ° A. A. CawpseLL,

: 2 /o Secretary-Treashirer.
whole or any part of a

ESTATE BONDS bearing interest at
0§UAIAnTEED by the entire assels of
$500 or;any

maltiples thereof. {
THE PEOPLES BUILDING & LOAN

IA.\'N"' from the sale of hunting licenses in that
A‘cntl Province are the highest they have ever

Fy

THE MONETARY TIMES

Mercantile Summary.

The . game commissioners of New

Brunswick show the receipts this season

!bt'n'll, reaching no less a sum than
|

| $17,600.
| R. Haley, of Lanark, Ont., 1s a cheese-
A little more than a

lmakcr by trade.
grocery

bought out a
Now his as-

| year ago he
stock in the above town.
signment is noted, and his creditors are
to meet on the 18th inst.

We have heard from our St
John, N.B, about the
Mispec pulp mill, lately taken over by
& Co. This mill has
started operations. The average output,
! it is intended, will be thirty tons a day,
but this can to forty by
the addition of a few more driers.

| The Canadian General Electric Com-

often
correspondent

Stetson, Cutler

be increased

A Change in the |
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where- private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
| fixity of residence and per-
manent records.

The Toronto General Trusts

‘ Paid-up Capital. . ..$1,000,000
‘ Reserve Fund...... 300,000
Yonge 8t., Toronto.

pany has just placed in position for the
St. John, N.B, railway a new
1,200-horse-power engine. It cost $40,-
000. The latter concern has also, we are
told, installed a fire pump with a capacity
| of s00 gallons per minute, to be used
their own

street

for fighting fire either on

premises or elsewhere in the city.

'| It will give pleasure to many In Can-
| ada who remember him as one of the
‘rcpn-:cntzm\'cﬂ of R. G. Dun & Co,
i

Managing l)ir'&:'mr.
’ "M,m.uo E
the Corporation.
For application forms, etc.,
“ASSOCIATION, “* Zighmsee s

years ago, to learn that Mr. Thomas A.

— ; -
W, SprrTaL, i
Subscriptions will be received for the
jssue of FIRST MORTGAGE REAL
44% per annum, payable half-yearlyiand
Denomination of Bonds
Address, The Managing Directgr,
PERMANENT LOAN AND
SAVINGS CO., !

I

Permanent Preference
of One Hundred Dollars per Share is being
scribed for at a 85 per cent. premium. This stock

ticipates in the profits in excess
Profits paid yearly.

THE GREAT WEST

436 Main Street, Winnipeg, Man.

Stoek of the par value | .

mdly sub- | in connection
Five per Cent. per annum, paid half-yearly. I al b;::'_“ﬂn«l philanthropic sckieties in Penge and
J ' of said fivg per cent. | Anerley.

A dividend at the rate of IBight per cent. por annum. | [ ate

{ Richardson, who has been the manager?
lfu;r that firm in London for many years,
lh?.s been appointed a Justice of the
Pénce for the County of Kent, England.
| Mf. Richardson is not only a valuable
|and valued business man while in “the
| city,” but occupies @ prominent position
educational

with various

failures among Montreal traders

i was dov;Jhred on the Permanent Stock for the half year |
ending June 3oth, 1908. < 'are of insignificant character. An eas
) Five per Cent. hn-pud Stock (i« ah excellent : - 3
& 3 i-'lrunmu'l.'“hdmwnleﬁ" three years. :' end grocer, named Adelard Chagnon,
g oney t on First Mor on Reab Estate i . e r
; reasona 0nn(:*lm:*onvcr'nenl l‘:r"m':" : “'; o | has failed, owing 31,375~ ~W. J. Dwyer,
: Board of Directors: ° lm the same kind of retail business since
- W. T. Alexander, Esq., Presi Mapager. : _ .
’ E'S. Pﬁp,::r: é_:ﬂ'.,,ff“"’_c?‘\fi'c‘im&::. | 1903, owes $2,150, and has put his affairs
| G M.P.P., Gordon, l'}’"“"’ﬁa‘ Fares, | into the assignee’'s hands A third
: E. { sq., Wholesale Druggist. [Bxporters. | y a )
: ames Stuart, Esq., President Stuart ElecHfical Co. | man 1n the same line, L. Allaire by
e } . E. L. Taylor, Esq., Barristerat-Law, ! do 7 3
' 9. H. Alckander, B e vt Wecretary. | name, also insolvent, is reported to owe

!Soh,lnn Guenette & Frere, who began

Ao e S8

1 TRUSTEE

ESTATE

INVESTMENTS

FOR BOOKLET
LIST OF

WRITE US
AND LATESI
OFFERINGS

DOMINION
SECURITIES
R PORATION LIMITED
STEAST TORONTO.

*®

| business in January, 1904, 1n

[Lamarche One brother of this

ment has been made upon A
& Co., boot and shoe retailers

i$ a vetermary surgeon by ;)ru{.\q«.n

who had formerly been unfortunate ir

the lime-making business, and

| on a moderate scale, has assigned to A.

hardware

firm

had previously been a painter in the
| C.P.R. shops, and the other had been a
|dry goods clerk, so that they hac
evidently, little knowledge of the hard-
ware business A demand of assign-

Dufresne

Dufresne

1

rece ','.Y».\'

he has been trading under cover of his

[“v”\k name Romeo G. Paquette, for
l(h. past year doing business under the LIMITED
( \ .
X Capital Subscribed 000,000
stvle of the Men's Wear Co., has as- s e gt =
- L Capital Paid-ug 1,000,000.00
signed His liabilities are estimated at Orrice AND Sare Derosit VauLTS !
..[’ S‘\J-'uy

) 50

\GRICULTURAL SAVINGS & LOAN

COMPANY

LONDON, . . ONTARIO
Paid-up Capital ........co0onee ® 630,200 00
Reserve Fund .......ccocnens 250,000 00
ASOES .....ooocvnisnvnbnsnnsns 2,447,613 51
Directors:
w. J“Rud Pres. Thomas McCormick, Vice-Pres.
y ttie. T. H. Smaliman. M. Masuret

Money advanced on’ improved farms and productive
dr{‘. town pr ies, on favorable terms.

v ‘.IL." P} ed.
l? received.
Si ng.

Debentures issued in Cuneacy or
C. P. BUTLER, Manages_

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrre Bumoive,
LONDON, B CANADA

Capital Subscribed......... ..$1,000,000 09
Total Assets, 1st Dec., 1900.. 2,272,980 L1]

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

NEARLY

Every person at times requires
the assistance of others in his or
her business affairs. Some have
money to be invested, others
rents collected or estates to be
managed. The advantages of
placing your business in the
bands of a responsible agent are
manifold and important. This
Company acts as agent for indi-
viduals or corporations.

THE

Trusts & Guarantee Go.

|.'|h«~vl $5.000, with a deficiency
N
| tO 34,000

14 King Street West, - Toronto l
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DEBENTURES.

$47,000 for sale, payable
at end of 30 years, bearing

43% to yield 4%.

H. O’Hara & Co.
30 Toronto St,, TORONTO.

C. E. A. GOLDMAN

ZMILIUS JARVIS

/Emilius Jarvis & Co'y.

BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

MARSHALL, SPADER § QO

74 “BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.
10RONTO OFFICE: Tue Kmwve Epwaxp HorsmL.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.

Dealers In Government, Munioipal, Reflway, Ca
Trust and miscellaneous Debentures. Stc.«s on Loo-

don, Bog., Nn'ﬁ.loﬁdd?ﬂ@om\

COMMISSION MERCHANTS & BROKERS

AeuxTts ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchants, London, England. -.-dé

650 Oralg St., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks

and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges

promptly executed.

WE OWN AND OFFER

First 50 Gold
Mortgage O Bonds

wwseeQOF THE ——

Ontario Power Company

(NIAGARA FALLS, Ost.)
The of this Company, which is in operation,
has all sold. The income secured by contracts for
sale of power amouats to three times the
oa the entire debt.
Circular and price on application.

OSBORNE & FRANCIS,

THE MONETARY TIMES
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Mercantile Summary.

The British Columbia Mining & De-
veloping Company at Rossland, is said
to be meeting with a good measure of
success on its properties, grey copper one |
having been found assaying $100 to the
ton. Operations are to continue all
winter. 1
The Granby mines appear to be mak-I
ing records in the amount of shipments.
Last week there were shipped from them
to the Granby smelter 17,605 tons, and;

J. F, H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.

from the Mother Lode to the British |

1 Toronto Street, Toronto.

Columbia copper smelter 4,032 Thel
total for the year up to date has 'bccn'
731,277 tonms. 3
A produce commission merchant of |
Halifax, N.S., named T. H. Carroll, isI
reported as embarrassed, and trying to |
compromise. J. W. Tidd, long en-
gaged in the fish trade at Whale Cove,
N.S., has been obliged to assign, as also
has Alhert Pugsley, lumber dealer; of
Athol, N.S.

Preparations are being made for a
speedy construction of the Midway &

has been raised principally in New York
and Pittsburg. Work on ten miles out of
Midway has already started, and the cn—'
tire contract is to be given out this fall. |
It will pass through the highly mineral-
ized West fork of the Kettle River Valley
and the growing rich agricultural district |

|

of the Okanagan Valley. l

We are reminded by a Montreal cor-
respondent that Toronto must not as-|
sume all the fame that is going to hc-r%
because of the honor conferred on Col. |
H. M. Pellatt, by making him Sir Ilcnr_vl
Pellatt on the King’s Birthday. It is to |
be remembered that Sir Henry, among
his other privileges and responsibilities,
is the esteemed secretary of the Canada |
Paint Company, Limited, of Montreal,
Toronto, and Winnipeg.

The Anglo-American Telegraph Com-
pany has brought an action against the
Reid Newfoundland Cémpany for $293,-
550. The facts are said to be as follows:
The Reid-Newfoundland Company, it
seems. have had the free use of an Anglo
wire to Harbor Grace via Whitbourne
for operating their railway service Ehe
railway wire extends only from Whit-

bourne northwards.. It is claimed by the
Anglo-American Company that the wire |
to Whitbourne has been used by the
Reid-Newfoundland Company to oper-|

ate its entire railway.and steamboat ser-

of being confined to use

vices, instead
for the train service between St. John’s |
| and Harbor Grace, and for this extra or

‘(‘\n-nl\c use the Anglo-American Com-

pany is ROW claiming $203,550

Torosto & Yerk Radial Railway Bonds
FOR SALE,

Guatanteed by the Toronto Railway Co. Price on
ication.

C. A. Stimson & Co.
24-26 King St. W, Toronto.

Vernon Railway, for which the capital |-

EsTaBLisHED 1845,

L. COFFEE & CO..

Grain Commission

Merchants
Tromas Frywn, Trade Boilding
Somrk Cowen . - e Ut

T. Mayne Dary, K.C, W, MapeLey CricHTON,
Roranp W. McCrurs.

Cable Address “ parce:i” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McGLURE

Orrices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

Cable Adress “Therson” Toronto, Tel ne Main 286g

THOMSON, TILLEY & TON
BARRISTERS, SOLICITORS, &e.

— Offices
Toronte General Trusts Buillding
50 Yonge St., Teronte Can.

D. E. Thomson, K.C. Strachan Johastos.
W. N. Tilley. Arthur J. Thomson.
R. H. Parmenter.

GIBBONS & HARPER,
Barristers, SBolicitors, &e
Office—Corner Rishmond and Carling Streets
LONDON, ONT.

GORO. C. GIBBONS, K.C. FRAD F. RARPER

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

]. Stewart Tupper, K.C. Frank Phippen
William J. Tupper, - George D. Miaty,
Gordon C. McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadias
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Companry, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNro

E. R. C. Clarkson, F.C.A.  W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers, - .
Vancouver, British Colambis.
(and at Victoria)

Powers ot Altorng to be issued to
John F. Helliwell, F.C.A. (Caa.)

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinnirrG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menaies, F. C. A. (Can.)

54 King Stree sst, Toromto.|
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Embezziement

Covered by the
Bonds of

THE DOMINION OF CANADA-
GUARANTEE & ACCIDENT,
INSURANCE CO.,

Who Issue Bonds for all

Write for Particulars.

TORONTO.

POSITIONS OF TRUST, &c. '}

J. E. ROBERTS, Cen’l Manager,

THE

For Quality

and Purity
BUY

“EXTRA

GRANULATE

and the other grades of
refil @l Sugars of the old
liable brand of

and

| Lumber

MONETARY

Mercantile Summary. |

Messrs. Arthur White and John Earls
have opened an office n the .‘\bcr(lccni
Chambers, 43 Victoria Street, Toronto, |
and will carry on a general insurance and l

|
business under the!

brokerage
& Earls. i

White

freight
name of
Work is being rapidly completed on |
O. L. Boynton’s new mill for the Elk |
'BC I
with a|

Company at Fernie,
will be 50 feet by 140

capacity of 75,000 feet, per ten hour day,

feet,

subject to be increased later on. ‘

|
has |

M:. H. Banwell, of Walkerville,
organized a company under the title of |
the Banwell, Hoxie Wire Fence Com-

b b

MANUFACTURED BY

REFINING cu LImHOd.' only 200,000 bushels a week, apart from
i | grain off their own vessels.

MONTREAL |

pany, with a capital of $100,000, to manu
ilﬂtcmrc. erect and sell woven wire and
| other fencing. The head office of the
| concern will be at Hamilton.
|
|| The Canadian District Heating Com-

| pany, Limited, is the name of a new

Hamilton concern which has been estab- |
and works

construct operate

distribution of

{ lished to
for the production and
electricity, gas, steam and hot water for

heat, light and power purposes.
'

| The Dominion Marine Association
recently held a

Grand Trunk Railway Company regard-

conference with the

ing the difficulty which has been ex-

ol

perienced by steamship men this season |

|in getting shipments of grain eastward
after the cargoes
have been that point by
water. It was stated that the shortage
of cars and lack of despatch was due to
the fact that the Grand Trunk were jable
to move from Depot Harbor only 100,-
000 bushels of grain a day, and that each

from Depot Harbor
delivered at

of their own four vessels on the lakes
delivered that much grain at that point
every week, leaving two days a
week for the despatch of cargoes from

only

other \'('\\L‘l.‘. or an actual movement ol

The talk of a merger in the drug busi-
ness would appear to take crystallized

Port Arthur an! Fort William

Warehouse Sites, °
Central Retail Sites,
Water Lots.

For information

R. A

location and prices, addreds

RUTTAN, "

Yort Arthur, Oat. Cnn;nd.;.

|
|
%1‘(;1‘]” in the notice in last week’s Canada
| Gazette, as to the granting of a charfer
|

to the National Drug & Chemical Com-

pany of Canada, Limited, having head

quarters at Montreal. The capital stock

|is placed at $6,000,000. The purposes ot

company are stated as follows:—

manufacture, import, and deal in

e

i'lrng\ chemicals, medicines, alcchol,
paints, oils, dyestuffs, glassware, toilet
articles, tobaccos, liquors, cigars, sta-

| Kingsville,

TIMES

Advice to Merchants * Bond your Bouvk-keepers

im0 smes FIDELITY

AND

HGUARANTY
Co.

) ) Isshies all kinds of SureTy
d Bowns on shortest notice
K at reasonable rates.
Y - HEAD OFFICE FOR CANADA
\ 6 COLBOANE ST, TORONTD.
IR A E. KinkPATRIOK, MANACER

-

BC ou §

« Contract Bonds insure cempletion of buildir gs

Ont.. town council is giving

for the erection of a new

Sarnia,
outscontracts
waterworks building.

The ratepayers of Roxton Falls, Que.,
have by-law granting a

bonus of $1,500 to the chair factory.

sustained a

R. Gregory’s furniture establishment at
Ont.., was burned down last
loss of $5,000 on the build-
The insurance

week, at a
ing, and $12,000 on stock.
amounted to about one-hali. Mayhew’s
harness shop adjoining was damaged to
the extent of about $1,000.

A few days ago the village council of
Granby, Que., decided to pass a by-law
.uthorizing a loan of $160,000 to pay off
| the floating liabilities of the corpora
tion. amounting to $60,000, and to pay
for the water works the sum of $100,000;
also authorizing the issue of debentures
for $160,000, payable in thirty years, and
fbc;lrmg interest at 4 per cent., and im-
lptuing a tax of $9,600 to provide for the
|interest and sinking fund to redeem the
| debentures. The by-law is to be voted
yn by the ratepayers on November 29th.

Recent country failures in Quebec
Province are chronicled as follows:—P.
E. Beaulieu, general dealer, at Lac au

Saumon, has put his affairs into the
hands of a Quebec accountant. He owes
3 and shows nominal assets of

$6,055,
$8 He is reported to have failed
eight or ten years ago as a retail mer-
chant, at Ste. Flavie. Morris
[.eventhal, who only recently engaged
in the furniture business at Lachine, in
a small way, has assigned on demand,
and offers his creditors 25 cents on the
Lafortune,” general store-
d’Amherst has as-
He has apparently
financidl shape for
some time past, frequent suits having
against him during the
His regular trade liabil-

35,100,

dollar.——F.
keeper at St.

signed on

Remi
demand.
been in uncertain
been recorded

past year Or §

i

[he nnual statement of the iAcadia ! tionery, fancy goods, perfumeries, |1ties are reported at $2,800, but his wife
S R Company was submitted surgical apparatus, physicians’ and hos s a dower claim of $4,000 to $5,000,
t week at It shows that, iQ- pital supplies, bottles, jars, cans, boxes, | which, if enforced, will impoverish the
ling $5,805 | ht forward ffpm last  containers, labels, and general store sup- | estate greatly——G, A. Fleury, recently
the t p year after pro- | plies; and to acquire and take over as |reporte | insolvent at Scott Junction, 18

t was S-m,{:\', An  going concerns the undertakings of any | proposing to pay his creditors 60 cents

i i centt lon the persons, firms, or corporations engaged | on the dollar A compromise has also

es, $40,880, paid, and in any such business, and all or any|been arranged, at 75 cents, cash, by

[ ¢ént. on ' portion or portions Of the assets and|James Holiday, general merchant and

yhounting to $40,- | liabilities I same F. G. Lyman, | postmaster at Dewittville, in Hunting-

nd idend of of Montreal; John Jas. Evans, of Liver- don C« —An assignment has been

res, pool, Eng.;; W W. and D. W. Bole, made by Garneau | & Frere, carriage-

A balang 84 - | Winnipeg, are among those largely in makers, at St. Apollinaire, not far from

terested.
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| OUR
POLICY

A successful merchant extends to

his customers every courtesy and
personal attention.
The same policy, combined with

conservative management, contributes
to the success of finapcial concerns. 4

We solicit savings accounts of

One Dollar and upwards, paying

3% Interest

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

’ : THE

[he J. Y. ny, of Winni-
e o 1 by roée var
!, B 1 A 1aArgH« vare
| house and meat cold storage at Fort
i g 1
William, Ont. It will slaughter, pack,
and cure all kinds of meat.

MONETARY TIME

i hiercantile >ummary. |

It ;is believed that the Great Northern

Railroad Company, of which James J.
Hill

is the head, is about to extend its

OIL—SMELTER—MINES—TIMBER

Original Investment Guaranteed

neral Averages.

BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

la;thc protection of a Trust Fund and system of

Business
Stationery

Business letters tough very
closely the people you want to in-
fluence. They see in them some-
thing besides the message writ-
ten on the paper—there’s a mes-
" which

the

\, writer fully as much as the writ-

sage * between the lines

bespeaks the character of

ten word.

Barber=Ellis
Papers

Have a quality that stamps them

with that character desired by the

firm sending them out. Some

of those of special quality are:

Danish Bénd, Hercules Bond
il and Regal Bond.

match all of these.

ll Parson Linen, Royal Seal Bond,
Envelopes to

Ask your printer or stationer for-them

| The Barber &Ellis Co.

LIMITED,
warehouse, 72 York St., Toronto.
Factory, Brantford, Ont.

Mohall branch to Regina, and will thus . MAKERS OF GOOD TRUCKS. ‘
| parallel a branch of the C.P.R. | 266 Macdomell Avenue, Toronto.
| Telephone, Park 1318
J. J. McLaughlin, Limited, Toront —
has received an Ontario charter em-
| powering J. J. McLaughlin, N. A. IIowic,‘

| and others of Toronto, to carry on, un-
der that name, the business of manu-
| facturing chemists, and importers, mianu-
| facturers and dealers in mineral waters,
fruit juices, syrups, creams, and extracts,
'etc.

The Northern Pacific Railroad is re-
ported to be proposing to run trains

| through Sumas, and one by the new line |

. DOUGLAS, LACEY & CO. | to Cloverdale, to connect there with the

iGrcat Northern. They would then come
linto Vancouver by way of the New,
Westminster bridge and the V. W. & Y.
| tracks,” with joint Great Northern and
| Northern Pacific terminals in Vancouver.

| The Ontario Minnesota Mining Com-

lfor the purpose of carrying on the usual
| operations of a mining, milling, reducing,
‘innd developing concern.. The head of-
;ﬁces are to be at Port Arthur. J. D.
| Ensign, of Duluth, Minn.,, and v ¥
Piper, of Minneapolis, are the
movers in the enterprise.

#A ‘company with a capital of $500,000
flas been formed under Ontario charter
with head offices at Kingsyille, to carry

on a milling, mining, and reduction busi-

ipan_\'. Limited, capital $60,000, has been |
incorporated under Ontario re:gulations,l

prime |

S : 64

OUR TRUCKS|
are fitted with rubber
that .do
Some o,

tires not

MONTEITH, NIXON & Co.,

C. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.
We buy notes, accounts and judgments,
make collections throughout the entire
North West.
C. H. NEWTON, FRANK E
President.

We

McGRAY,
Manager

The Accident & Guarantee Company
Of Canada, — . Montreal,

Capital Authorized - - - - §1,000,000 00
Capital Subscribed 250,000 00
Government Deposit - 38,583 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

AGENTS WANTED

m every unrepresented
District in Canada:

At the third annual meeting of the
Canadian Northern Railway Company,
held in Toronto last week, a report was
presented which showed that the gross
earnings for the past year from pas-
senger traffic amounted to $663,035; from
freight, $3,061,530; from express, mail,
telegraph, dining and sleeping cars,
elevators, etc., $464,745, or a total of $4,-
190,211. The working expenses were
$2,664,720 and the net earnings, $1,545,-
482. The fixed charges amount to $1,-
128,779, so that the surplus for the year

ness in all .branches. It will be known
as the Cobalt-Canadian Mining and Mill-
ing - Company, Limited. Among the
| provisional directors are S. L. McKay,
B. Jasperson, and others of Kingsville,
Ont.

The new building now completed for

the country to-day, built of

stories and basement. It
the
throw of

prominent position in
Galt, within

principal business corner

a stone’s

is of mill construction

the Galt Knitting Co,, Limited, is among |
the most complete mills of its kind in |
cement, | and

covering a space of 125 x132 feet, | :1r’

commands a |demand

heart of | financial facilities.
|

The building | banks all gver the yrovince
.K\ 2

throughout; con-

stands at $416,702. The gross earnings
show an increase of $947,500.27, or 29.22
per cent. over the previous year’s figures,
|and the net earnings show an increase
luf $423,552.06, or 37.75 per cent. in ex-
cess of the figures for the fiscal year
ended June 3oth, 1904.

The development of British Columbia

1

‘ the increased activities in business
|of all kinds in that province naturally
increase of

part

and gJustify the

These are in

the | furnished by the placing of branches ot

Other in-

| stitutions, :such as loan and trust com-

tains 85,000 feet of floor space, and "is |panies, can lso find their place readil
equipped with sprinkler system, fire| To meet need as we V4
. 4 " b 3
pumps, -etx Every .known device for | dicated .there is being orme the
saving unnecessary handling in t! v»ru-z,\r“;-:t:v" Corporation of Brit Col
| ) >
cess of manufacture has been jopte 1.“'» I pital, $1,000,000, shar¢ issued
{ nvenient elevators raw ma-  at a premiur f 101 t.; 20 per cent
ters - the premises at on end, |on X ted to | d. This com-
1 the shed prodt 1 t at ‘1;:1."\ v arry eneral trust and
1 1 -
4 The old 1 s | gu busine \ lend 1 ¢y on
‘ t is being aban | <and v. will isst
4 po
ry n equipn nt ) ) i1
S - Thi ‘ ' iy
the new ]'fl'”ll‘(“. nis e
1l be offered for sal¢ spectabie peop n V V
] come other business 1 | D. R. K

————————————

—————————————————————
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man-Ker Milling Co., and Richar® H 4l nsiderably firmer. The same may be
M }’.[’, of Victona; Hot | ] l; rter said as a g('lll‘l'.l‘. rule of the other
Cotton, and Robert Kell i Vandbuvg grains. Oatmeal 1s somewhat easy
The Bank of Montreal heir g barfh Fruits.—About the only domestic fruit
ers, and CK plenty on th market just now 1S
L

the manager 18 tO be Pu.'r

Columbia for the Great West Perthangnt

LLoan ( Winnipeg : |
aan

TORONTO MARKETS.

|
|
Donnelly, formerly manager in. BT :‘l
|
|
November 16th, 3903 I

Drugs, Chemicals, etc.—A steady tpne
ocal drug market, Both in

pervades the 1 !
{ and to prices. £At ithe

respect to demant

owing to' the small crop,
¢t only in the generality of places In
Canada. but in the States and Europe,
are very high-priced. Fair to good win-
ter varieties fetch about $2.50, with more
for higher grades. Tropical fruits are
held at firm prices, and are meeting with

| average demand.

Hardware.—The volume of business in

practically all branches of the hardware |

trade is large, and wholesalers are very

busy filling orders before navigation

o
same time that market present} rcpﬂyl ) ‘
closes. Skates, cutlery, nails and other

very few interesting - features f()pium
and quinine, also carbolic acid amd men-
thol, are about in the same situgtion as
when last referred to. A repott from
Manchester states that some imiprove-
ment in the general position ¢an 3;;::1111 be
and in fact there is at pfesent a

noted,
activitys in | the
4

considerable amount of
-hemical trade. The home (1(‘1_17311d is
and export business is brisk,

‘]Uitl' fair,
those ports that will goon

especially for
be closed for the winter This ks ag far
as concerned, and as
regards the future consumers ‘grner,.'z'y
are showing their confidence by placing
their contracts on a liberal scalé \';\111~-<
firm, and s@me have
and :l‘!":rﬂwr the
for séme| time

early delivery 18

f most articles are
recently improved,
factory tone that has

been noticeable i1s more than maintgined

satis

a g(nul tv‘kiiiﬂ(‘,“ 18

In heavy alkalies

being done Bleaching powdef is firm

nd the majority Ol

now covered their next _\'vnr'i require-
ments. Caustic soda is sellithg more
freely at steady prices Chlérates of

',m(hh and soda
3-16d. per pound for delivery

some
Y.\pwr‘h» of alkhlieg con

year or mext.
tinue to improve

Dry Goods A steady trade inl g0o«
volume prevails 1n pr:\dic;«ll_\} alll line
of dry goods: The Christmas /demand 1
beginning to open up in good shape, and
the prospecis

a1l ncerned to be very bri 'jlt. Stw~‘k

i the heavier woolen goods are be

§ consumegrs | have

have been Yadvanced
this

ts for the same ate spid by

building materials have all moved very
satisfactorily, and the tone of the mar-
ket is very good. In metals the same
may be said. Advices from England
rpmk of the improvement in the pig
iron trade, which, noticeable a month
| ago, has been maintained and intensified

\

TIMES

-

the current mynth, and prices of
leveland have since the end
of September advanced some 4s. 6d. and
3s. 8d. per ton respectively. The ad-

land iron would no doubt

vance in Cleve
been heavier but for the consid-
in public

during
Scotch and C

have
erable quantities at present
stores. The market continues strong,
and the demand good. Copper has had
throughout the month,
and has advanced some 158. per ton, but
is latterly a little casier. Tin is about
dearer during the month, and is
has advanced 27s. 6d., and
is 158. dearer, and is

a good market

258.
firm.. Spelter
is strong L.ead
steady
Provisions.—With the exception of
which declined |in price a few
days ago, there has not been much
change recently in farm products. But-
pretty steady under mnormal
Cheese is a little firmer. Eggs
are quite firm, and, considering the few-
absolutely fresh-laid, it is a
t go yet higher.

bacon,
ter holds
receipts.

ness of

wonder prices do no

HIGH GRADE

Bank Fixtures
*! OFFICE FIXTURES

ou
SPECIALTY. 2

LONDON SHOW GASE

and Office Fixture

COMPANY,
LONDON - CANADA.

L

s Vs

STAI
W

sOLD BY
WHOLESA

IN view of the great inte

1 :

& the cost of Life Insurance it is well for those inter-
X ested to note that the dividends paid to Policyholders by
{ the Great-West Life Assurance Company reduce the

adopted by the Governmen

premiums charged BELOW NET COST on the basis

rest now being shown as to

t of Canada.

n the light side, go that||l|
‘ | :
3 i 1 point to 1 lafge $eason | - 4 :
e p ot to a lafge geason- |l The Great-West Life Assurance Company
1hle¢ in this line. Cofton stapics ll ’
t me positiof] as before | HEAD OFFICE, WINNIPEG
eld so ®tropgly as :l b i -
but no reduction in the grice of
1 be¢ «\;v(‘r'-,_‘l \———'——»———-A-
Flou Busingss jn On- ‘*l
A whea v dull M-y»‘v,v;i;‘c; con- G f d t. L.f A . @
X
thie wood o fin Jor the onfederation Life Association
g leliveries toba wheat is re- |l . S .
T s o HEAD OFFICE, - TORONTO.
ind 1 t celing is | OFFICERS
A0 e W. H. BEATTY, Esq., PRESIDENT.
ok ot e W. D. MATTHEWS, Eso., FRED'K WYLD, Esg Vica-PrEsiDENTS
gence Dy - NNT . . ) -
5 I y W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man'c Dir
| exX iy o
ot I | adhiind DIRECTORS
1 e ! W. H. BEATTY, Esg Hox. JAMES YOUNG S. NORDI}
{ local : ; : pe, 1EI
ca » W. D. MATTHEWS, Esg A. MCLEAN HOWARD, Esg. E. B, OSLERMEER' iﬁ,
both th 1] FRED'K WYLD, Eso. GEO. MITCHELL{Esg., M.P.P. WILLIAM w'!ns'%i; Esg
A 1y 4 1 | Hown. Sir W, P. HOWLAND. J. K. MACDONALD, Esq. D. R. WILKIE Eog T
Policies issued on all approved plaus. Pl
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OF THE

WORLD 'pr‘\!!\(‘\ are reported high, owing to crop

SOLD BY ALL LEADINC

which, however, importations are very

| distributed at low prices.

MONETARY

2; north shore salmon in tierces,

$18; |
ditto in |barrel 75: |
ditto n |barrels, $13; lake trout, $4.75; |

g
smoked haddies, 7 to 8c.; boneless cod, During the week under review the
6¢c.: dry Ic . | 3
bc.; dry |cod, $6 per quintal home trade of Manchester has con-
1 > hes
tinued active in the wholesale houses sO

irocemies.—There is little new to be
noted in| this line.

| A week has passed
without further decline in sugars, and
quotations are fairly steady at $4.30 for
standard granulated, with yellows rang-
ng from $4.80 Denia
rules

upwards. The
market for Valencia raisins still
weak, and a fair amount of business is
being booked on local dccount at the low |°
Seeded Malaga |
raisins are not turning out satisfactorily,
both the skin and pulp being much

tenderer than the California fruit, of

(

rices now ruling.

light owing to the high price, laid down

cost being figured at about 1I1¢. M
cartons. The currant market has de-
veloped some firmness since the “Jacona”
New dates are now being

California

left Patros.

not being up to calculations, besides

which there is good demand from

WHOLESALE HOUSES.

MONTREAL MARKETS.

Montreal, 15th November, 1905.

Ashes.—The market rules dull, with-a
rather easier feeling as regards values.
First quality of pearls are quoted at
about $7.50, though there has been really
little late actual business on which to
base figures. First pots are quoted at
$5.45 to $5.60; seconds, $4.75 to $4.90
and thirds at $3.80 to $3.90 per cental.
receipts of

Dairy Products.—The

cheese last week were 66,850 boxes, and |

the total for the season to date 2,177,859

>

boxes, which ig almost equal to the 2,-
204,640 boxes at same date a year ago.
Shipments lastr week were only 41,702
boxes, as compared with 104,019 boxes
for the same week of 1904: [Exports of

butter last week were also exceedingly

light, only 774 packages, the higher
prices evidently checking British de-
mand. Fancy | creameries are held at

23%% to 23¥c. with good to choice rang- |

ing from 2234 ito 23)2¢. Cheese quota
tions are firm jat 123§ to I2)ac
Westerns, and41214 to 12)4c. per pound

Dry Goods.+Quite a fair number of
buyers from Western points have been
in town during the week, making sort-
ing selections ifor Christmas trade, and
looking out fof bargains in clearing jobs,
which the trade generally offer prior to
December stock-taking. General collec-
tions from retailers are reported up 1O
the average. The Montreal Cotton Co.
have, since last writing, given notice of
an advance of about |§ per cent. in foul-
ards, ducks, etc., and the Cornwall and
York Mill, at St. John, N.B., has also
advised an advance in denims, x‘:cl\inw.
flannelettes, etc.

Fish.—There is now quite a good de-

mand for salt fish, and we quote
Labrador herrings, $5.50 n barrels,
1 kits,

halves, $2.75; mackerel in 20 poun

for fine |

Britain. Sultanas are steadily moving
upwdrds, having developed an advance
| of several shillings since the opening of
| the market. All kinids of nuts are very
!1‘1rm.
| Hides.—No change of any kind is 40
be noted since last report. No. I beef
hides are firm at 11} to I2C. per 1b.,
and lambskins at 9sc. each.
Leather.—A strike among the leather
operations of

| cutters is affecting  the
|snmt of the boot and shoe factories, and
{is not calculated to.improve the demand
for leather, but all values are firmly held,
tanners and dealers are not disposed

far as cotton

wants.
. ”
siderable

round

TIMES

THE BRITISH MARKETS.

goods AT«

shops for gquicker delivery, but
not been possible to fully supply their

The leading hous
difficulty 1n ge
from makers. !

wsre doing their best to s

viously they had entered
ments with shippers.
sary for buyers of home ¢
out fairly extensive orders so as to se€-
cure delivery on a larger scale lafer on.
Not quite so much business has been
as last

It ha

given out to producers
and -the week before. The
tion 1s
back.
as made ifn Oldham and ¢
in good Mant

sitch fabrics are fortified w

demand.

some time to

tributors are 1
liveries. In-other kinds
ness is brisk, notably in
round a healthy ‘feeling pre

ers and sellers, and the pre
are looked upon as most
Eastern outlets is moving
other outlet.

continues, according to tl

mation here. That is to

and :
‘ : . ness worth naming is coming
to make any concessions in price. o : 3 i
S though clearances are going on i the |
Metals and Hardware.—Winter freight | pazaars |
| rates go into effect to day, and it is nOt] Bysiness in the linen market oi Bel ‘
| unreasonable to suppose that the long-|f.st continues quietly to improve, and
continued active movement will now |, ices are well maintained. The amount
show some falling off There 1is, h“‘"':ui business passing in tl wholesale
ever, no weakening of any kind in values | worehouses s considerabl tor  thi
|as recently advanced [Lead 18 (-\'cnl\p;l\ n. and there is a he Ithy tone
h:,u'n(-;-" $4.05 being NOW asked for pPig- ! hroughout the country [he weather
lead in an ordimary way, and the dis- |pas peen rather unpleasant for a few
count on shot has been reduced by 5|gays, and shopping has not been so brisk |
per cent.; 1ngot tin is firmer at 36% 10| .¢ pefore: still, there is good, steady,
{ 37¢.; the other lines of general metals|puciness in the retail
are steady at last week’s figures. Can- The Bradford wool market is pursuing |
lada plates are quoted at $2.50 for ’mi“',ns uneventful course, and for the past |
and black sheets at $2.25 for 28 gauge; | month there has been practically no
Ternes are advanced to $6.75; galvanized | change in the prices either the |
sheets and Canada plates remain as last| . 1opnial or the home-grown product |
quoted Boiler plates are $2.20, and | Ugers.of pure colonial mefino woc Is pro

iron pipe $4.29 for inch

Oils, Paints, etc.—The
these goods 18
to quieten down somewhat after

is likely
Ground leads have sitffened

this week
up a little, owing to recent

pig-lead, and
r fair lots of chemica ly pure,

$5.40 1s nOow

figure f
with $s.50 for small lots. Putty 1s un-
Itered at $1.40 n bulk. Window glass

is very fhrm at the advance noted last

Linseed oil brings 406¢. for raw,

wel ]\
ordinary

49c. for boiled, 1n

and 48
at o8c.: fish oils

lots; turpentine steady
movement

continue very slow of

advances 1n |
the lowest ! there is likely to be in the c

fess to think that the gre

movement in |the ;.r”.]uni.)n of the new

still well sustained, buf | of Australian merno woo
the prices rather easier in the near future

| whilst, on the other hand,
holders point to the gr

ind the bareness of stocks all

|

l 1
[\\nrl«l. as strongly preciu
| bability of any lower pr
| wools in the near future

!cnnrw, be foolish to attempt
which of these views is right, when any

great political upset on
might in a moment chan

Pressure has been felt irom the retail

itisfy the re

juirements of their customers, but pre

healthier than for

It may be mentioned that

come, and local dis-
pressing for
of cloth busi-

trade for the coming winter and spring
The shipping department in the leading

This applies to India more than an)
The boycott in Calcutta

049

concerned
it has
es find con-
tting goods
[anufacturers

into engage-
s been neces-

loths to give

week
general posi-

some time :

Y € !
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lsewhere, are
ifacturers of

ith orders for
laily de-
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vails for buy-
f the

spects
encouraging
a little better
e best infor

say, no busi
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at mncreasc
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season s hp

.!\ must make

importers and
eat expansi
mswmptic
OVt the
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ices for these
It would, of
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Nam= of Article,

Breadstuffs,

FLouvk .
Manitoba ‘Patenl .

Strong Ba: akers

Patents, go per cent.
Straight Roller ............

Oatmeal . ....... osdavites
Bran per ton...... «w..
Shorts ..
Lornmnl Domestic.
ground ..
Gran
Winter Wheat

Wheat, new. k
{ard, No. 1 g. i t.
Nort. No.+ *
“ :Neaas ¥
No. 3
Bar. ey No. ».

Man.

No 3 Eitu

Rye..
Corn ‘Canadian .
Buckwheat .....
Provisions.

Dutler. dairy, tubs

Evaporated Apple-
Hops, Canadian.
Mess ...

Bacon, long clear.

“  Breakt'st |moEd

Picnic Hams ...
Rolls ....

Lard ..
Eggs. ¥
Beans, per bush
Groceries.
Correes
¥'S, green...
Rio ey
Porto Rico
TS S
Fauir :
Rlnm!, Malaga .........
Valencias
Sultana .
Calitornia
Currangs, Filiatra .
Patras...
‘ Vosuzza.
Calit. ricots ...
Prure g 00 ...
— ' -
S S
So—70
s0—60
40—g0

Jo—g40
Tarragona Almonds
Peanuts, green ..

itberts
Brazils .
Pecans .

Shelled Walnuts ... ..

Almonds ......
Syrues : Com. to fine,
Fine *o choice
Pale dsiivscesssesse
MoLasses: W, I. gal..
New Orleans
Rick : Arracan ......
Patna, tom. to imp,
apan - o
{iev ‘
Srices  Allspice
Cassia .
Cloves
Lringer, ground
(\hngvr. root
Nutmegs
Mace
Pepper,

black ground..
white, ground
SuUGARrs

Cut Loat, o s

¥ . 100 8

Extra Granulated

Acadia

Beet Granulated

Phoenix =

Brlghr Coftee

No. 3 Yellow .

re Hd. Carolina ..

THE

MONETARY

TIMES

Toronto Prices Current.

“’:\,‘:“::“‘ Name of Article.
Groceries.—Con.
$e B & Ccéh\n Or'ge Pekoes
490 5§00 roken Pekoes .....
4 70 v
35 371§
345 300 Souchongs ... .
285 275 Indian Darjeelings
GO ..o Ofrange Pekoes .
17 00 19 0O Btokcn Pekoes .
400 475 | ekoes ...
3% 00 34 0O ;boko:oSoucbong
uchong ......
oub o8 Kangra (allcy
: on
© 75 -°© 7 Fromdcco, (danulmured
o o ‘ 9 American Tobacco Co
°°‘I ;9‘: Derby, 3549.81.16-
z gﬁ ~ 3“ Old Chum, cut, 1
o ¢85 Empire Tobacco
. . Cur'ney, 6's, lol.loﬁn
o5 o5t
ey - i o Bmpire, 34's, §'s, 108,
- b Bobs, 5's, 108 .. ...
o3t 3% | MeAlpine Tobacco Co
s % oy Beaver, 98 .ccovvivree
o 83 B(h \avy.ss. 150z
©s6 og Macdonald’s x
Prince of W. 8s,16's|
Napoleon, §
o s> . Brier, 8's ....
°y . & ,‘; G.E.Tuckett &
it podyne | Mahogany, &s .
o sob & hul Myrtle Navy, 4's....
“| | Cut Myrtle, 1/10......
v ob \
seae Ligquor
©3 035 {Pure Spirit, 65 0. p..
R 50 0. P.-
18 50 19 00O |
21 0O 2t 50 Family Proo‘} \\yhip-
® 13 key, 20 u. p...
o544 Old Bourbon 20 u. p
o 13} Rye and Malt, a5 u.
10 .... R\e\\huhey.qy old
o1 N 7 y. old
(¢} I()! on n
© 23 ceennn L "
t 70 Special 1887
Leather,
bpanuh Sole, No. 1..
ou o8 * No.
pogindggs & ‘Slaughlef. heavy ..
ce o No. ;l';t_'"
Harness, heavy.........
. 389 » light .........
0ch ...d Upper, No. 1 heavy
oos o4 || *“ light & medium
ocotho 9 Kip S.(un French......
- © D= mestic
° s Veals .......
coee 0088 || Heml'k Calf (35 to 40)
o013 o8 ||Freicn Calt. vases
oo4 oodh | Splits, ®lb ...
© o4} o of Enamvllcd Cow, ¥ ft...
© 0§ © o PR —
©ob6 o ﬂa Pebble . ...
o z’ o of Grain, upper .
o cerh Bu
o 09 ©off Russets. light, ¥ b, .
02 o0 Gambier
oo8 o 18 zaddlcru Russets
o009 o1} umac
ceee S 7% Degras
il - :; ides & Skins,
o 18 |||\pulul \o 1 Steers
o 2§ Cows
0235 ...3 Country hides, flat..
o o1 o oy Caltskins, green. No
o0 024 o of selected
o 038 0 4§ Lambskins. ...
o3 osh Tallow, rendered ......
o o 58 Horsehides .
o o34 o of Decrskins
o o054 o ob Moose Hides
© osy > o Wool.
o9 2 =
o1 o Fleece (unwashed)
020 o0 3P :\a\'nlcd.
ejec done
035 °%8 H pulled, combing......
030 0P super .
035 o6y extra .
1 OO L} ‘o
e ,:9 o 18 L Hardware
o8 o IN
i Ingot
§ a3 [CoPPER
4 93 Sheet
438 'l,!-uv
423 | Pig
4 43 Sheet
T Shot, common .
4 43 ¥ Zinc sheet .
4 1% Antimony......
3 98 Solder, ht. & ht.
; 88 Solder, Standard
Brass : Sheet ............
018 o s [Irox: Hamilton Pig...
o8 o35 Refined .............
009 O ih Horseshoe
013 o Hoop Steel ...
o8 o Swedish ....
o 20 o @k Bar, ordinary..
' Lowmoor
o 20 © Hoops, « m,\crx .
o2 o0 _“.v\d X
18’ o 65 l'ank Plates -
15 o o Boiler Rivets, best.....
2 Russia Sheet, per |b.

imitation

Wholesale
Rates.
$c $c¢
035 o9
0 30 08
o2 oM
o018 o
o1y o8
o2 0388
o8 o35
oa8 o35
0% o4
09 O3t
o117 o018
oa 03§
o35 ob6§

o 65
o 85
o 46 e
o 46
O 45  eseen
° 73
° 3
[T Jp—
066 e
o68 ..
070 e
062 i
° 74
086 ...
inbd dy&d
1 25 4
114 437
o060 222
066 a4
o066 2 40
o 62 22§
o085 2 6o
115 290
goo 645
s3s 870
9 o 3
oa o8
o3 o3t
o3 o031
oay oa8
o3 © 3%
o8 o3
037 o 44d
042 O350
290 1 0§
o060 9%
o060 o"
060 o8
11§ 1 50
o2 O02§
o118 oa3
o018 o2
o016 o018
o116 o)18
o114 017
040 O 50
o o4} o o3}
o od 10
o 55 o 65
3 00 :3 §°
o 2
o 11}
o 1w}
o 3
t 0§
ocsg o o4l
300 3 2§
o 11
o o8
o016 o117
o 26 o a7
o O 0
023 o a§
O 21 o023
0 24 O 24
$c c.
3§ 00 36 oo
15 75 16 oo
21 9O
4 8o
3 5
o o5 o ost
5§ 15 b oo
6 %0 700
10 0O
o 174 o 18
© 39 seseee
O 24 02§
18 00 18 50
2 0§
2 0§
240 e
weee § 108
1 So see
o 0§
290 300
2 90
2 50 seems
S0 5§ 00
1wof o 1
ob

Name of Article.

Hardware.—Con
GALVANIZED IroON @

BB covions

Case lots less 1oc 100 ibs
VViRE:

Brass...
per Wir ire
Galvanized ....
Coil chain §m..
Barbed Wire ..
Iron Pipe, 2in
Screws, flat head .
- r'uhead
Bniler tubes, ain.
3in.

St : Cast ...

Black Dlamond

Bo‘ler Plate. $in ...
16 in..

i - & th'kr|
Slei h Shoe....covvrssnes
Cur Naus:
30 lu 60 dy
16 and 20dy..

less .
Horse Ssoes, 100 Ibs..
Canapa PraTss: all dull

Lion § pol..
Full Pold..
Tix Prates IC

Winpow Grass :
a5 and under
a0 to g0 ..
4 to s0..
st tobo..
61 to

Roes : Mamlll
Sisal
Lath yarn .

Axes :

Single Bits ...
Double Bits...
Olls.

Cod Oil, Imp Gal
Palm, ¥ b
Lard, ext...
Ordinary ... ...
Linseed, boiled
Lmnoed raw ... -
rits 1urpenlme
OT‘\'E ¥ Imp.
Seal pale S.
Amer'n Family Safety
Photogene

basis

Petroleuam.
F.0.B. Toronto
Canadian, 5to ro bis.
Can. Water Whate..
Amer. Water White...
Pennoline, Bulk
Pailuts, &c.
White Lead, pure
in Oil, a5 Ibs
White Lead,
Red Lead, genuine
Venetian Red, s bright
Yellow Ochre, French
Vermilion, Eng
Varnish, No. 1 furn
Varnish, No. (arr
Bro. Japan .
Whiting ordinary
Putty, 1norl per 10c

Ibs

Drugs.
Alum..
Blue Vitriol..
Brimstone
Borax.
Camphor
Carbolic
Castor Oil .
Caustic Soda .......
Cream Tarlar .lb
Epsom Salts
Extr't Lng\n od, bulk

boxes

v Ib

Acid........

Gentian
Glycerine,
Hellebore
l\‘dl“(' .
Insect Powder .
Morphia Sul..........
Opium ......
O1l Lemon, S
Oxalic Acid..........
Paris Green 1 b pkts
Potass. lodide .
Quinine ............... OZ
Saltpetre . ves I
Sal Rochelle

Shellac
Sulphur Fl
Soda Ash "
Soda Bicarb, ¥ kcg ~
Tartaric Acid .. ‘

Acd

p(‘"(” lb ......

up-:‘r..‘ »

owers .....

Citric

Wholesale 1 |

Rates

| Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herring. *
Kippered Herring—Domestic..
o8
Z“ 'o ! Ales, Elec. )
o055 o 75 | White Label ... $100 g0
o s o6o inaia rale og o
o §2 o co ||Amber .... og o6
€ 50 o000 ubilee .... ogo o 6o
OW ooop XX rorter . ogo ofe
105 110 Half and Halt ogo o6
o 5! 60 4
o . Sawn Pine Lumber, Inspected, B.M,
- o 17} CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up and hel!ev $35 %0 40 o
Imp. gal and 2 in. No. 1, 45 00 §§ o0
o 14f ... irch floonog... a1 oo 26 o
016 inchflooring.......... - 21 0o a6 on
o 16} ix10 and 12 drﬂsmg and better.. 26 0o 36 oo
o 18 1x10 and 12 dressing .. ) 25 o0 30 oo
1x10 and 12 common . «8 00 22 o©
1x10 and 12 mill culls.... 14 50 '5 80
) 1 inch dressing and hel!ar . as 0o 30 o
5 8° 1 inch siding common . 16 0o 7 00
585 o = 1 inch -ndmz DOeccsnns 15 00 16 &
‘¢85 1 inch siding mill culls . 13 00 14 O
: “: " '% Cull \.amllng 13 00 14 OO
rin strips, 4in. to 6 in. Canadian
o9 5 :) dressing and better ........ 25 00 %20 o
'; :: : ,; 1 inch strips, common ... 17 oo 18 oo
obe © [ XXX Shingles, 16in 50 300
o 6o o 6s XX \hxrghs 16 18 .. eaarns ves B O
e Lath, No. 300 350
Lath, No. 2 ... 28 3§
Lath, Norway - 28 300 \
x4, 6, and 8 common 16 oo 15 o
190 25 |laxi0and 12common 18 0o 20 oc
o ob} o o7h
200 3 K Hard Woods —#M. ft. Car Lots
© o4} o o5 Ash white i1stand and—=1 toa in... $28 00 35 ©
99 +s0ey oy b 2% togq in 35 00 40 00
o 35 . black, t torjin.. 22 00 30 00
© o8 O ie Birch 1 tog in... a5 oo a8 o0
b “_“ . square, x4 ln%xﬁm as oo 38 00
@ 8y - Red, 1 todin.. as oo 28 oo
1 50 7 o s to. ... 350035800
9 '3 Basswood t torfin.. 106 0V 24 VO
. B e 1§ toa in... 20 00 ag 00
® 800 I8 Butternut, w. to 1} in... 24 00 30 00
o019 023 . we 10 3 in.. ag 00 00
© 13 215 | /Chestnut, 1 toa in.. 2§ 00 :3 o0
s 2% 6 00 |iCherry 1 toi}m.. 48 oo g5 00
o8 o3 : 2 tog in... 60 00 10000
185 190 | Elm Soft, 1 [to 1}in.. 20 00 ag 0O
4 50 478 2 to3 in... 22 00 36 00
18 1 l\\xk 1 tor}in.. 18 00 33 VO
iR > 14 to 3 in... 20 00 2§ §O
® '_( “cn lock to ... if... 13 00 14 0O
4 “R‘ .. Hickory, 14 to 2 in... Jgoo:poo
sl °: Maple, 1 toi}in.. 16 0O 20 00
o ";‘ ot o 2 tog in.. a5 oo 38 00
® : . j“ B Oak, Red Plai 1 tofin... 35 00 40 00
wige. . ( H S = 2 to4 In... 40 D0 4§ 00
L’”: 003 M * WhitePl'in 1 toi}in.. 35 00 40 00
o ’ . 2 to4 iN.. 40 0O oo
2a5 275 Quartered * 1 l:): n... 35 ) :: oo
03§ o337 Walnut, ‘ 1t toz in.. oo 00 g‘g 00
42 o4 Whitewood to 3 in.. 35 0O 40 O
‘"

Oanned Frults.
| Pmupple— Florida ...ccoees Phess 69
Smgapore—.: f 150 1 6o
“ . -t
Raspberries L BT
Peaches—3 Ibs ™ 1)
2 lbs . v ) 87‘ —
Pear-—: s :: ...... 1 64d
L | P cees B B0
Pluml——(nrnng " r a3h ..
Lombar pe 13 ..
- Damson, 2's = 130 ...
Apples—Gal. Cans . seas- 5 B8
R L pe o35 o8
Bluebernes—.'s % eesen 90
| |Cherries—White a's. . 240 .... A
Pineapples 2's e 230 a7s
Strawberries ......... e ' b5 L
Canned Vegetables.
Beans—a's Wax and Refucu do 82§ o 83
Corn—a’s, Standard o8s oos
| | Peas—a's.......... pe sveiy v 20
pkins—3's o O T cove
Tomatoes—3's, Standard . = © 95
Fish, Fowl, Meats—Cases. Ib tia
Mackerel .......... per doz $1 10 e
Salmon—Cohoes. - esis B
| “ Sockeye “ 355 1 6qi
Lobster— XXX §'s a ™ sos SUD
Sardines Alberts, pertin o0 om

- Canadian, i
| | Chicken— Boneless Aylmﬂ. s
! 2 dozs .....
Duck—B iI's A
| | Turke

Name of Article.

.

yimes, |g-do|

BlsAylm r,1's, adoz
gm——Aymr s, sadoz “
Beef—Clark’s, 1's, n“

“ Clarks, s doa “

Ox Tongue—-("hrk s 18 ®
Clark's, as.. -

- Clark's, af’s . »

Lunc Tonque

- 1's ldOl “

a's,

[|ICn ped Beet—§'sand1s, prdz

boup—Clnrk s, 1's, Ox Tasl, ad'2"

per dos

i
:

28 84T
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s
5
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THE MONETARY

\\n.'.'.'n‘.
the

At first .sight it
that

the ation.

extraordinary
(FIRE]

German American

Insurance Company
NewHork

yimost
prices i the lower kinds, of rruwlm-:il
colonial wools should have risen,
1902, from 4d. per 1b. to 14d. per 1lb,
and that this great advance should still
be maintained in view of the new sea-|
wool. from Australia being due ‘
arrive in bulk the next ‘
months; but here, again, we have to take ‘
|
|
|
l

seem

since

son S
two

within
into consideration that during the past
seven or eight years the stocks of these
low colonial crossbred wools have
greatly depleted, and that, in addition,

there is probably a greater u»n\nmplmn"
of them than at any prumu~ time ~1mL1
the importation began on a really large
The high these
bred colonial wools

been

scale. price of Cross-

is certainly r:mk‘ingl
|

TIMES

51, 500,

: 12,980,

1 AGENCIES THROUGHOUT CANADA.

OH351

CAPITAL ooo

NET SURPLUS

5,841,907

ASSETS

705

a considerable decrease in their use in
the Bradiord trade, as they are specially |

suitable for the making of cheap dress | the country sustains a
and men's wear fabrics, but the ],,gh‘S-ooooo Happily, the accident was not
the |.ntcndcd with more serious results, but

loss. of ﬂl)'}ll(

prices| have carried them beyond

reach of working-class wearers. It has, |38 it was, thrée hundred feet of wharf,

however, been found possible by mwmg carrying 850 tons of coal, belonging to
the R. and O. Navigation Company, is

these Lru»hrcd wools with a proportion

of cotton and shoddy yarns to produce
of good appearance of the |
which could be sold at

at the bottom of the river. The break is
| attributed to the undermfining influence

dress fabrics
of water from the river Richelien. But

and lost everything.
emphasize
ness in business.
| portance of “a shoemaker’s

his last.”

full dress g
to the point. Fifteen years ago he was an

adsistant

Their experiences
the value of single-minded-
They at the im-

to

hint
sticking

of one of the most success-

soods salesmen in New York is

The case

to his uncle who was a sales-

tweed character,
popular prices. It\ jis structure was only put up mn 10@3‘ man in a large notion house. The uncle
304. How is it so soon wrecked? Did  ¢old goods in big quantities and got §
no one know about this “water from | per cent. commission on all his sales
Mercantile Summary. |, Richelien?” Must we still continue : :
 the Richelien: Must we still € ¢  He had an extensive acquaintance among
| 1 < of fai o 1 - i v .
Tt Cathasi Buildi & ‘Pavi | to have instances Ol failure in what is | the buyers who flock to New York every
ve St. Catharines Building & Favin P EAiinee .2 . ; .
5 i . g € | known as Government work? year, and in the course ol ten years he
Company, Limited, capital $50,000, has . Gl =
% ; : It is believed by some parties in Mont- | accumulated $75,000. Then he decided
B N/l
received an Ontario charter. It will | 3 - .
|real that the real purchasers ol the | to go into business for himself. Instead
make and sell brick, stone, floorng,| . 2 : - Sy TG
i | i i . |k { South Shore Railway recently were the of sfarkng a wholesale establishment,
roofing, poles, and  pro« ucts made irom | i J .
g ¥ bl' I 1 i J T | Delaware & Hudson Railway Company, the kind of enterprise he knew, he went
ement. marble, gravel, sand, etc. J. 2. ). Laet s
CI ! 1 » 8 - ]‘ ’ ¢ & |in which case the Grand Trunk would to a town in Kentucky and opened a re
D -
rie  anc os. yhnson, © St 1. - 4 ; >
‘CI] G " Jos ! : ) y | ind a formidable competitor n its own |tail stofe. In three years he was
F ines are z t 3¢ Interestea. . " .
Catharine ire among 108€ erritory. Should this prove to be actu- bankrupt He is now working for his
territor) )t I
e - b ° -
An item to the British Columbia ally the case, entrance into Montreal nephew, who is making more than 30.-
Oere . ating fr R4 e | ' g ‘ "
newspapers emanating irom k‘”“‘”‘t"" would likely be obtained by way of the ooo a year Jut the mephew stuck to
states that oil and gold are W'"mgiw-.qu-wfl bridge from Longueuil It | the job of selling dress goods at whole-
great attractions in the neighborhood of ‘ may :be stated that the South Shore | sale
Harpers camp in the Horsefly district | ¢ ompany l""‘l""“ to extend its road | * Now the uncle had what business men
A few weeks ago 2 California expert| ¢ m Sorel to Quebec, 1ot which it call a “wholesale mind Hé knew all
reported that the prospects ““'r“”“;“‘l-.\uu‘wi be assisted by cubsidies to the | spout dress goods and other dey goods
the expenditure of $30,000 to ascertain | .,ount approxin ately of $200,000 He sold big bills and he got 5 pe! cent
¢ = aaad
f there was oil in paymg quantities, “““' - commission on the whole amount When
the Beaver Valley (il Company has | he went "1nto the retail business he
1 - . 1 | 1
now been incorporated to prospect 101 i KEEPING THE BUSINESS IN bought dress goods He knew all about
oil in Beaver Valley, which 15 adjacent | HAND. the quality and he made good bargains
to Harper's camp, with a capital of $100, 25 But that was not all. For example, he
000, J'pinions of r(‘h.\‘\]r en based on | ¥ ! o aat 2 hedb oot var fo bolt §
: ' L0 n baseC °*| The New York brokers were walking aid eight cents a yard for a o
what is now known about the locaity,!} forty vards of cloth nd he sold it at
1 | down Broadway whe man cant rty yai ‘ !
are favorable as to the chances. | ) 1 ' Jieas i retail . hen sonts: s yard I'y 20t
! { ap ofhce building and passed then ‘ ‘ ] l i
y - 1 > & e e T « was a goo oht u | «
We observe that the Canada Chemical | j1is Iclothes were shabby and he had y yard good prol t he
Manufacturing Company Limited ',:.l‘\ I ied look ot ler that in many cases he sold
< 1 any, LA b vervious, wWorrie JOOK.
P N p » ‘|“ { 1
"}'('H""l a sales office for Toronk IllY'!l “Ii 1 notice 1 f sk nly eight or ten yard t 1
% . 1 1 1 " 1 \ v 1 1 tr o
district in the McKinnon Building of o lof them . ‘ole bolt and that the rest of it rested
v 1 1 +
the latter city, Mr. Albert Neighorn 1“"‘ “yYes. Who 15 he . s shelves, a-Ges Ihat 3
b 1.4 1 }
ng in charge This is in addition t >‘ ['he usual ry I ( go h 'y e He d the
. . - 1 [ 1
their distributing warehouse alfe ady 1mn ‘ was rich merchant 11 Mississippl. Ti¢ ! ’ He had s
. t 1 did no "
existence in Toronto. Ihe ﬁ"“"l"”’.‘ l" .d imade $200,000 1 the dry goods bus lid not |
finds the growth of its acid and chemu 1] .4 He t ght he « ke m O r hand 1 one
business in Ontario necessitates <"\f“» ng New Y k by bt ming o great mere yws  how
. . it 1N 1 1 1 ¢
the territory mmto sales .districts. [t will ¥y ker He got nd b 1 1e88 He s ed
make acids and chemicals as usual at the T T'he safe is all he has t 1 11 it and built up
London -works, but these “divisiol |l viou can meet 1ozens of failures re b H e 1S
. |
puin?»" wre for the convemence f the | 1i<l man every day 1 N \ k and t yvartment store H «
company’'s customers i facilitating | .iery ther ty [hey re men f man who could I
business ve maf ey business tores, sm g at his cu
On Saturday, last, part © the G ! that each knew, and have each g 1f. they werc Wwe red
> s i nd 1 sbhae #) v did ) % e ] wl 1 vas
ment arf at Sorel, Que., gave y, and taken up sther that 1 1 not Pl ¥ nc A
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- (ommercial Union, -

Assurance Co., leltbd.

Fire - Life - Marine

Capital & Assets over $35,000,000

Caoadian Branch— Head Office, -d“l'“l- |
As. McGreGoOr,

ce, 49 w.m-no-"“r'ui Bast.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of Yerk

P

Caledonifah

(KSURANCE CO0., OF EDINBURGH

The Oldest Scottish Fire Office.

}
|
|
|
|

Torooto

EEAD OFFIOE FOR CANADA, -&mul. -,

LANSING LEWIS, Manager
J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents,

Temple Bldg., Bay St., TORONTO
'l'thphonn 2309. %]
N th Assurance Co.
or cr o
London,: Eng.

Canadian Branch, 1780 Notre Dame SM Montreal.
income and Funds, lm-

Capital and Accumuiated Funds,.......... 4+ .$48,115,000
Aspual Revenue from Fire and Life Prefmum

and from Interest on Invested Funds....i. 1,625,000
ited with Dominion Government f,r
Security of Policy-holders ... ...... [ 288,500

6. E. MoserLy, Inspector. E. P PraRsoy, Agent
Rosr. W. Tyre, Manarer for Cnu-da.

THE HOME LIFE

ASSOCIATION:
OF CANADA '

HEAD FFICE"
Home Life
Building,
Téronto.

Capital and
Assets,
$1,400,000

Reliable Agents
wanted in unre-
presented districts

C—

v . Corréspondence
N - ' solicited
Hox. J. R. STRATTON - - = - - ' PRESIDENT
J. K. McCUTCHEON - . - MANAamo-DmIc*ron
J. B. KIRBY Suxnuv

ECON Oi’llCAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Asrets. . .......cvvvvvavsnsnssnns $ 39377
Amount of Risk .........coocvvnnrincnnnne ‘16,231,751
Goverament Deposit. . ...... .. coovvieinst 35.96%

JOHN FENNELL, - - - Président.
GEORGE C. H. LANG, - V lce-Prpndenl
W. H. SCHMALZ, - - Mgr -Seaeufy
JOHN A. ROSS, - - - - - Indpector

WANTED

A GENERAL MANAGER for the
Province of Ontario for a firsticlass old
line Life Insurance Compafy, being
estal d in the Province for 10 years.
To the proper man, who cap show a
successful record in persona] work and
deve g agents, a first-class contract
will be give: Address all ¢ommuni-
cations, wl be treated;confiden.-
tiallv Care of Monetarv Times.

LISTED

THE MONETARY TIMES
STOCKS AND BONDS.

[xx with 22 p

|cent ‘of sto
{ttor gowith

per ct.of sto

i g s | Copient , l)nx- bloﬂn(Pn ce
# | Capita Capital dend
BANKS & | Author- | Sub- (l;:&_u Rest last 6 Haurax,
7} ized. scribed. P Months| Nov. 14, 1905
$ $ m’(,, ’ % 140 149
British North America .......ccc00vee .| 243 4,866,000 4,866,000 & 88 | SeNae s pr
Nova Scoti .. ...coonveenvasvcnsanrines 100 3,000,000 & 341,000 6,335,000 3757,000 - a8 IZ:
Royal Bank B GBI o, oot evainerss 100| 4,000.000( 3,000,00C JOOKOAC | 3,000,00 s Montreal
Nov. 15
Eastern Townships ...........coco00eees 2,500,000 | 3,500,000 1,500,000 of o J o
Hochelaga ........... aoonece! GOSN | 1,500 st e .
La Banque Nationale 3 1,§00,000| 1500, 00¢ i pe 3‘ .
Merchants Bank of Canada............ 100 6,000,000, 6,000,000/ 6,000,000 3,400,000 3 g
14,400,000| 14,400,000 | 10,000,000 5 asos *
3,000,000, $/000,000 |  3.000,000 s Uy ey
2, 500,00, 2,500,000 ;550,000 ;’ 43 11
2,800,000, #820,000 4 100,000 1465 148}
‘Toronte
! Now. 15.
Q..h;.m; 9.802,000 ¢ 940,000 3t '651\ .o xd
3,000,000 SO0 | 3 500,000 s o0y .... 2
n4bamoo| $428,000 | 37028 000 s a5 aBixd
3.790,000 3/627,000 | 4 623,000 s e .. xd
1,500,000 1,3500,00C 650, 3 oo 00D
8,500,000, §,500,000 | g, 500.000 ;‘ ::‘8’ o 8
1,000,000 1,000,000 | 4 000,000
2,460,000 3:421,000 | 4 935,000 S 236 xd
B« 45000 qsovrssedssssnssssssscne 100 000,000 3,000,000 §,000,000 | 4 100,000 3 140} xd
LOAN COMPANIES. | =
Canada Permanent Mortg’ ¢Lorponuon 10| 90,000,000| 6,000,000, 6,000,000 | 4 go0,000 s = .
Canadian Savings & Loan Co....... go| 189000 780,000 780/000 §00,000 o u‘t;
Toronto MortgageCo ........ | so| wase000 735000 735000 275.000 -y
Dominion Sav. & Inv. Society ..... .| go| 3,000,000/ 1,000,000 93450 60,000 " ,"1:
Huron & Erie Loan & Savings Co...... | so| 3000000/ 3,000,000 1400000 ;000,000 ¢ .
Hamilton Provident & Loan Soc | o0/ 3/00D,000! 1,500,000 1,100,000 415,000 3
Landed Banking & Loan Co too| 700000, Jo0000 700000 | gg0000 | 3 -
London Loan Co. of Canada L go| Omprool Gpgq00| 679790 | wbioxe : -
Ontario Loan & Deben. Co., London . go| (not li't'd)] a,000,000 1,300,000 625.000 3 S
Central Can. Loan and Savings Co.. 100| §,000,000 2,500,000 1,350,000 po " wo ...
London & Can. Ln. & Agy. Co. Ltd. do.| 30| 3,000,000| I.s(@;;.ooo 1,000,000 ?,x:mo ,‘ . 10§
Imperial Loan & Investment Co, Ltd...| 100, 1,000,000 830850 725155 000 » 7°
Can. Landed & National Inv't Co., Ltd.| 100, 3,008,000, ,008,00c 1,004,000 400,000 3 ng
Real Estate Loan Co.......covvvnvinnns 37%7%  313%7% 55,000 s 108
MISCELLANEOUS.
British America Assurance Co 850,000 835,000 85, 1foa 3 o
Western Assurance Co..........ovvvnns 1,500,000 1,408,700 263,765b 3 L LI
Canadian Pacific Railway.............. 101,400000 91,860,000 | L...iees s g ...
R I .. . & s deocsoessosessons 7,000,000 6,600,000 it wat ...
Twin City Railway, common | 18,000,000 18,000,000 1t BISE eees
S&o Plu o Tnmw-y, Stock.. 7+§00,000  7/000.000 ? K 1394
Bonds .... 5,500,800 | ovvveneses sue AN (I R o4 gbi
Bell Telephone Lo ........... g.000,00n  7:916,000 | 1,845,000 a* . 18
Canadian General Electric. . ...... 3,568,000 3468000 1,464,000 & 152§ 153}
Toronto Electric Light Co ...... 3,000,000 26,000  ........ 1 1548 ...
Northern Navigation Co.............. 840,000 , 000 50,000 s 8o
Domimon Ifon -nd Steel Co., common. .| 100, 20,000,000 20,000,000 20,000,000  «....:e . sof ..
» g:derred. .| 100/ §000,000| 5,000,000 §,000,000 ﬂ 69 T
s - v onds...... 1000 8,000,000/ 7,096,000 7,996,000 ........ .o 85
Dominion Coal Co common........... 100 | 15,000,000/ 13,000,000 15,000,000 . 74 7%
e e oreterred......... 100, 3,000,000 3,000,000 3000000  ..ieeien . cess” ‘sese
. e Bonds ade 1000' §,000,000' §,000,£0 5,000,000 |  ..u0e o poa AR
Nova Qco(m btcel and Coal, common .| 100| 7,500,000 5,000,000/ $000,000 ...i...- li' 66 &
> prdured 100| 2,000,000' 2,000000 1,036,000 .iieees o sese wwas
- Bonds, 6 p.c., 1st.. 1000| 2,500,000 2,500,000 2,500,000  ..ieives 3 108 waBi
Canada Y\Orth \\ est Land preferred A 1,678,000 1,678,000 3 NP
common. as| 1,467,000 1,467,000 . ..iieiie sessenes s 370 eene
Dominion lelegraph TSR so| 1,000,000| 1,000,000 1,000,000 "W D oosa
Richebieu & Ontanio Navigation........ 100 §w00,000| 3,132,000 3,132,000 s 68 ...
Consumers Gas Co......... A $o| 3,500,000 2,250,000 32,350,000 " 981,000 »4* 208  200d
Niagara Navigation Co.. 100| 1,000,000\ 705,000 708,000 . 4 w2
Nat. TrustCo. of Ont........co00vnnne. 800]scsece coe | 1,000,000 1,000,c00 360,000 '} \d 6o .
TorGen, Trusts Corp.... 100|. | 1,000,000 1,000,000 300,000 s o 16c
Mont Light, Heat and Power. ... .., 100| | 17,000,000, 17,000,000 1 90 -
Mont. Street Railway .. e so| 10,0c0,005| 7,0c0,000 6,600,000 24 ag?d ...
Winnipeg Electric Ranlway 100| $,000,000| 4,000,000 §/000,000 F 190
Detroit United Railvay.......... 100| 12, 500,000 12, 500,000 1 . 94
Toledo Ra’'lway and Light. ... ..| 100| 12,000,000/, . 12,000,0¢ 0 ' 9 eeed
Lake of \\ uod- \llllmg pvc(erred ______ tou| 1.500000|........ 1,500,000 34 71 Y
common. .| 100| 2,000,000 . 7,0x 0,000 l coss 9o
Macha). common | 100 50,000,000 17,436,000 4 41
. proforred...... cooot see sevncs]enes . 50,000.C00 37,992,009 % 73
War Eagle | 2,00,000| 1,780,000 1,380,000 194 904
(a) After dedmhng Sq_;B Rsﬁ for re-in-
surance. | |
(b) Including a bonus of 2 per cent. [ l
| *quarieriy
| ifor 2 m'ie|
| i H fannua
| . |
UNLISTED STOCKS AND BONDS.
Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on November 16th, 1go5.
BANKS |
New Brunswick .. .......ccovvviivnennes 100 §00,000 000 ooo | 800, >
P ‘s Bankof N.B..............c... 150 180,000 x‘::uoo ;soﬂ:.oxx; 175.3 : ::! :
St. T TR PO 100 200,000 200,000|  200.000 45,000 e
Union Bank, Halitax .................. so| 3,000,000 1,336,000 1,336,000 970,00¢ ;t 153 156
Merchants Bank ot PEI.. ...... . $00.000 344.000 344,000 296,000 4 . o
Banque St. Jean . .........ciiiiiiiiiianiann 1,000,000 500,000 299, 0 10,000 s
Banque St. Hyacinthe.. . &........ ... .... 1,000,000 504,000 129,000 75,000 s
Provincial Bank of Canada ............| ag| 000,000 846.000| 823,000 o N s aveh
Metropolitan ..............cccoeevi...| 100/ 3,000,000/ 1,000,000 1,000,000 | 1,000,20¢ 4 190 19§
SOVOIIES. . .ccovcoprrecssrcna.sarisoans 100| 4.c00,000 1,625000| 1,604,000 476,000 "W 130 i
NV ..o scsfeseccapossccs sovess 100/ 1,000,000/ £50,000 550,000 250 ooc 1 wrd ..
Crown Bl oF CRREER.veeseconsocsn covsoseoe ....| so000000 381,000 73000 “nil ";u’n;)‘ 100 110
Home Ba\'l“l(ﬂ‘i[iklnln Ad:FOl & 133 . 1,000,000 $64,000 342,000 nil
Agricultural Savings & Loan Co.. 80].... 630,000 630,c0¢ 250, 0O 190k
Mexican Lighe ard Power Co. bonds.... 14,000,000 9,500,000 24 8ad ol
stock. .. 12. 000,000 1 4,000,000 66 a
\Itluan Eleuru L nght C.\ Ltd, stock.. 6,000,000/ . . . .. 6,0c0,000 ; Qox X
“* bonds.. 6,000,000 6,000,000 a4 <9 Rl
Rio de janum T T e 25,000,000/ . 16,680,000 ’ 78} 6
SOCK...ou eetercncase 2§,000,000 17,806,000 "" 4%
Ha\ ana l-lat preferred §.000,000 §,000,000 6 ' -8}
common 7+ 500,000 7+ 500,003 '.,': 25
Elect. l)u Niagara Falls, Ronds .. ve..| 000000 . ",* -
- Stock : 6,000,000 - :Q >3
Centre Star... . ' 3,509,000| 3.500,000| 3,500,000 > ‘
St. Eugene 1 3, 500,000 34§00, DOX A P ek

L
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Union

Assurance
Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
OCANADA BRANOH:

Gor. St. James and McGill Streets, Montreal
T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofiice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. C0.

EsTasLisuED 1n 1563,

HEAD OFFICE. - WATERLOO, ONT

fotal Assets 318t Dec., 1900 ........8361,361 [ 2]
Policies In Force in Western On-

turie over " 95,000 00 | “\\/oodland Taxation” by Dr. Judson F.

GEORGE RANDALL, WM. SNIDER,
Presiden

Frawx Haeur, R. T. Orx,
Manager. T. L. ARMSTRONG, I' Iaspectors.

The London MUtua| :"l'rvv Planting in the West,” by f\'r:rnmn

Fire Insurance Co. of Canada
| Established 1859,
Losses Paid to Date - - $4,000,000 00
Agsels - - - - 81557073
Hom. Joun Drvyoex, Geo. Grriss,
Presiden Vice-President.
, H. WappineTon, Sec'y and Maa. Director.
H. A. Suaw, City Agent. 9 Toronto Street.

The [Vjetropolitan fsizssee
CASH-MUTUAL :nd STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hiswsr, Berlin, Pres. W. G. WrieHT, Inspector.
W. H. Suarrey, Toronto, F. CLeMENT BROWN,
Vice President Manager.

QUEEN CITY T oy i ,, i

Fire Insurance Co.

HAND-IN-HAND

Iinsurance Company.

Grand Trunk Con. stock...... .. cooceee wo | 23 234
% perpetual debenture stock. ..... ces |033 438

30, Eg. boads, and charge A vees |130 122
do. First preferences...... ... .« o tuif el

insurance Company.

t. Vice-Presiden t.

solicitous about were pleased and came
back. When he had made a large sum
of money he decided that it was just as
easy to make more by going into the
wholesale clothing business. But his |
retail store ntethods did not succeed and
he almost bankrupted himseli. This |
same man, inspired by , his personal |
success in the, retail business, tried |
politics, but he répeated the failure of |
the- wholesale venture. So he stuck to
his department store and is now a multi-
milljonaire.—~The World's Work.

LR R
CANADIAN FORESTRY.

The October number of the Canadian
Forestry Journal is of special interest,
in view of the Canadian Forestry Con-
vention to be held in Ottawa in January
next, . The first article is a sketch of
! “The Montreal Forest Congress,” held
in Montreal in 1882. This meeting
gave the impulse: resulting in the
cstablishment of the fire ranging service
which has saved from destruction large
areas of forest throughout Canada.

i('lnrk. Forester for the Province of On-
| tario is a practical article of great value
i and will help materially towards a clear-
| v understanding of the effects of such
taxation and of the principles on which
t should be based. Other articles are,

| M. Ross, Assistant Superintendent of
Forestry for Canada; “West African

INSURANCE COMPANIES
Enoris  (Quotations on London Market)

No. i i
Yearly ~ | Last
Sh'": Divi- | Name or Company E% gi 'Salr
‘gu:: de |3> 3 Now.
w
% {
as0,000, rops/Alliance,........... %0 | a}| 12} 3
50,000 45 C.UnionFL.&EM | 50 8ol 8
200,000 9 |GuardianF. & L.. 10 i
35,562 20 |London Ass. . a5 | | 62 63
1,000, aof |London& Lan.L.. | 10 81 of

91,0000 30 |London & Lan.F.. | 2
245,640 9o |Liv. Lon. & Globe.. St
so00c, 32 |NorthemF. &L.., |00
110,000 34-6ps North Brit. & Mer.. | 25
53.776 38 PRIR o cocoosvesed so
130,639, 63% |Royal Insurance. .. | 20
10,000 ... |Standard Life...... %

.a'.nio .L.;Lﬂ!ﬁ
-
x
~
o

~

VAYS bt il London
RAILWA | Nov.
Canadian Pacific $100 Shares, 3% ....... $100 173} il

do. st Mortg: Boads, §%....cco0| +se+ {880 318
dn). Iwyean?Bmd-. W% eocs| coss [1O1 IOR

do. Non-cumulative pref. 4%- 106y 107}
Canadian Northern 4%.-.. foz 108

do. Second preference stock * WP, (PR o1} 10ad
do. Third preference stock. ... veee | 57 STH

Great W, mmh 100 (130 132
Ay Tﬂﬁce 4% stg. bonds,

Central Life TInsurance

of Authorized Capital, $1,000,c08
zo Capital Subscribed,
*y Canada. cad Office. TORONTO.
Our rates are most favorable to the insuring public.
Our Policies are unconditional from date
Our Reserves are based on the highest Govt. Standard.
Fin&ch.podtkvn:fnrmnofch&mm;nd,m.
Write to the Head Office of the Company for particulass.
THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
Presiden Man. Dis

Excelsior Life Tom

INCORPORATED 188g.

Head OfMee: Exeelsior Life Building
TORONTO

Business' for 1964 largest and most satisfac.
tory in Company's career.

TR P R $1,250,000.00
New Insurance ........ 2,233,132.00
DT > < s ta s ivso oo v 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL, D. FASKEN,
Secretary. President.

Aﬂaﬂssuﬁnce Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000
Total Security for Policyholders exceeds T wenty-
five Million Dollars, Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroNTo BRANCH — 23-24 TomONTO Summsr,
A. WARING GILES, - LOCAL MANAGER
Svite & MacKexzie, — Toronto AcENTS

The Company's guiding principles have ever bees
Caution and Liberality. onservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented Jistricts.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

The Insuring Public
of Canada

is NOW directing its attention to

Canadian Companies.

Among these

The Dominion Life

stands PRE.-EMINENT in its ad ber
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT, ’

Head Office, Waterloo, Ont.

Toronto Paper Mfg. Co., Lid.

MILLS AT

CORNWALL, ONT,

We man- High and
ufacture... medium
Grades.

Engine Sizad. Tub Sized. Air Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. & S.C
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.

Fire Ins. Exchange| === """ e
Irc¢ 11S.
Corporation. - ;Ecumﬂw <
Authorized Capitals, $1,250,000 P ‘
> peot i i to ing large lines on
Sw“:tm’o‘ e in| plr‘i:‘kl that come up 10
- _l“l\x‘l'd Montreal Perm. (l\'h . ﬁ; ':;
Offices neen City Chambers, ron do Cons Stg Deb.. 1932 % soilh O
e o i— . v City of T:::unm Water Works Neb P
s$CO WALMSLEY - H s Bebn. . o ik bo i35
ity of ilton : ‘
r:ftmw 1868 ' !((:t:;' ot Q:e’;tc. cons. stk. red 1923 3% % 93 9§

o TR W T R T
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MUTUAL FIRE

STANDARD ivsumkics ‘o

Head Office, - MARKHAM, Ont.

Authorized Capital, - 506,000
Subscribed Capital, - - 125000

WM. ARMSTRONG H. B K@PZSL)I(
President Man Diirector
K. REESOR, FRANK EDMAND,
Jaspector CityAgent

Confederatign Life Bldg.

s e

Barmas CoLumma  ALBERTA SASKATOEWAN ~ MaTOBA. |

You Need |
Go ’
No F urther

THE HUGH C. MACLEAN CO., 1.,

Vancouver. }

Winnipeg.

»

P srwdiashad ‘B47

e WELKLY PINANCIAL. COWMERCIAL B 8
TRABL NEWSPAPTR_g7 O GRLAJ JVEST ’

e

E MONETARY

Forests and Forestry,” by Dr. A. Harold
Unwin; “The Balsam Poplar,” “Forestry
in Ontario,” Fires in Ontario.”
illustrations of the timber
north of Prince Albert, Saskatchewan,
démonstrate that the West has good

fields.

“Forest

two good

forests as well as fertile

“ground

The annual payment of a
rent” per unit of area held by the lum-
bermen is a plan worthy of special con-

which is discussed by Dr.
Judson F. Clark. The payment of any
annual tax on woodlands tends to early
holding for a
harvest

sideration,

discourages
affects
standpoint  of
will be

cutting and

second crop, hence the

unfavorably from the

practical forestry. How great
this unfavorable influence depends on the
amount of the tax and the rate of inter-
est demanded by the lumbermen for the
capital invested. Wherever there 1s a
round rént levied it becomes necessary

g
planning

for the
logging oper
whether it will pay him to cut with care

lumberman when

ations to consider carefully

TIMES

that he may return again after a period

of years for a second crop—reasonable
safety from fire being assured—or

whether the tax will eat up the profit

Expense Ratio |

The Government Blue Book,
just pul lished, shows that

. ;f//,//'///‘/ W .

OF CANADA.

bad for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * genmeral expenses”
to *income” being only
17.4 per cent., while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47

per cent.

S— - ,__.'_‘_v,_,——-__—
. . &
The con"non‘al U‘e lnsurmce cn. _of any yield that he may hope for over on earfh. He charges them for cvery
Subseribed Capital 81000(!)000 and above what can now be realized by drop of medicine, food, clothing, and
’ . y . s
Head Office Torontt. cutting clean without regard to °‘the care they cost him and his wife Mr
, ) )
HON. JCHN DRYDEN, — — President. future This is the only point 01 ViEWw Lumpkin allows them fair wages for all
CHARLES H. FULLER, *“:;"3'." and Actiary.  {rom which the lumbermen as a busi- | the little or big work they do. Jake,
Several vacancies for g¢ live Gefjeral . 1 K 2 2 ! &
’\‘g‘vnl: \.cm'l‘l l"vn\mt:l“_\lumgrrw: ness man can regard the logging of the the oldest, said “1 still owe $221 to pa;
Liberal Contracts to first-class men. lands under his contre 1. whether they  but will get more than even with him
sEd 3 'O0ODS F 7 sctor. 1 1 2 T . .
; Apply,~GEO. B. WOODS.-M ”“"*’"tn."""r_' _ | be owned or leased. when 1 am 21 ‘years old Kansas ity
Journal
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Extract from Annual Repont 1904.
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:

; Policies Issuzd 2,376 for ......c..s 183,479,240

!. Premium Income .....ccocesneens # 1,608 115

) Total Income 1,840,440

: ladS. .o ¢ ssrsneviioh sosese 612,440

2 Endowments. § 159,615

13 ! e

! nds oo ol 638 465

BE  Towl Funds ..ceccesesessiens $10,002,385

i vy be secured on .«}'él cation.
Guaranteed.

; Contracts Unconditional.

{ ’ i

ANAGER FOR CANAﬁA

)

|

(INCORPORATED BY TH

s

INLIFE INSURANG GO

TATE OF NEW YORK.)

| The Compony OF the People, BY the People, FOR the People.

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and jssued in America than any
other Company

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com
It is a greater number than the

parison
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,

Toronto, Montreal, Quebec and Ottawa

Full particular
principal cities

. rcu.uflmg the plans of the Metropolitan may be obtained
of the United States and Canada, or from the Home Office,

— Life == ASSETS, $128,004,315.24

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S®
BUSINESS DURING 1904.

6,561 per dayin
$1,426,700.50 gy dayin New Insurance
$114,000.67 555 anduiiiven o Renerve
$73,326.8 Per day in Increase of Assets

of any of its Agents in all the
1 Madisca Ave. New York City

number of Policies Issued

Amount of Canadian Securities deposited with the Dowinion Government

B. HAL. BROWN- for the protection of Policy-holders in Canada, over $2,600 000.00
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THE MONETARY TIMES

| Canada Life’s Total Business
} Think how many people will benefit from the amount of
. { insurg:nce carried in the Canada Life.
; Arfmf)“rescnt the Company'’s total l)ilsiness 1S
Over $105,000,000.00

space—suffice it to say that never has the Com-
MARINE

Jake,
to pa; pany's motto ¢ Prosperous and Progressive Assurancc CO

very - ¢ 1
s + The Sun Life of Canada bad a o Incorporated | IR
- p umphant 1851 sian
e year. Impossible to give the increases in this’ | CS crn ‘i AND
| |
|
i

th him been so magnificently maintained. Ask for
ity leaflet giving the Record of 1904. | Bead Office, Copltal . . . $1,500,000 00
Heap OFFICE, MONTREAL
l[ Toronto, | Asssts.over. . . 3,300,000 00
Ont. Ansual Income . 3,890,000 00

ne for U E EN [nsurance Company
sy 4 Of A'mcnca' Hon, GEBORGE A, QOX, President.

our of
fifth— WILLIAM MACKAY, Resident Manager. 3.3. KENNXY, Vice-Pres. & Managing Direstor. 0. 0. FOSTER, Secretary.
. H. LABELLE, Assistant Manager.

_to do UNTZ & BEATTY, Resident Agents.
ided to Temple Building, Bay Street, | C. S. SCOTT, Resident Agent
rature.” Toronto. Tel. 2309. | Hamilton, Ont.
THE
A Co’
ssurance Loy

[;0 . FCdcral Lirc v * * | Head Office, TORONTO, # FIRE & MARINE

Capital - - $850,000.00

I Assurance CO' : Assets . . $2,043,678.59

—

>eople.
HEAD OFFICE, - -~ HAMILTON, CANADA. } Losses Paid (since organization, $25,868,544.30
l Capital and P e FER R 93,018,778 37 ‘ DIRECTORS :
Assurance Written in 1004 «cocsessscesss 3,010,499 50 HON. GEO. A. 00X, President. J. J. KENNY, Viee-Preajdent,
Paid to Policy-holders 1904..ccrvvveesser 196,911 34 Hon. S. C. Wood, E. W. Cox, Thos. Long, Jobn Hoskin, K.C., LL.D
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellat

Most Desirable Poliey Contracts.

DAVID DEXTER, - - - President and Managing Director.

P. H. SIMS, Secretary

aid in
*h min-
ay of 8
| a min-

- — e 'THERE’S NO BETTER COMPANY
RAsres Phenix ASSIIH&GB Company. | ||  ro msuse I, or TO WORK FOR, than
| OF LONDON,Eng. || THE CROWN LIFE

Established - 1782

sued.

nsurance

0 Policy- LOSSES PAID, - - - $100,000,000 HEAD OFFICE, - TORONTO. ,
 Reserve - ——— | Its Premium Rates are Low, Its Guarantees are Higl
Assets and. Its Policies are Free fron Restrictions. ‘
=l PATERSON & SON, 164 St. James 8t., Liberal Agency Contracts to Reliable Men.

¥ a i
et 3 » Chiet Agossts MONTREAL. Col. the Hon. D. TISDALE, P.C. KC.. M P., President. |
srnment e the Bemfnten, GEO. H. ROBERTS, Managing Directos *
00.00. —— - — ——— - - - —
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Western Insp g tor, -

Insurance Gompany 3
e 0f North America,

Capital ........ < Foopusnses $ 3,000,000.00
Assets, January, 1905.......... 12,008,542 36
Surplus and Contingent Fund over (-

all liability of Capitaland Re-insurance, $3,799,166.37

Losses Paid since

INSURANCE COMPANY..

Total assets .....coeooes $79,252,646 00
Canadian investments
Greatly in excess of any é:her fire

8,280,742 00

company in Canada. '

Losses paid since 'ornuization, over

$134,000,000.

Manager and Chief Agent il'l(Canld;—

Ranpali Davinson.

Resident Agents, Toronto Branch, EVANS & GOOCH.

J. M. BASCOM.

Organi- b
zation, over ......... $120,000,000.00

Equal to 190 Tons of Pure Goid.
ROBERT HAMPSON & SON. Montreal

GENERAL AGENTS FOR CANATA.

. CL'QIN

FIRE-LIFE
SECURITY. UNCXCELLED

S PAID
.o exceeo | |
¥

|

THE PELICAN and |
BRITISH EMPIRE
LIFE OFFICE

has a vacancy for the position of

Provincial Representative

for Nova Scotia.

A. McDougald, Manager, Montreal

THE

VORTH BATSH  NERGANTI

MONETARY TIMES

Standard Life

Invested FundS.....ccovvvesvenss 9.”).’),4&4,9'.’,5;
Investments, Canadian Branch....

Established 1825

Head omcrto—r Canada,
MONTREAL.

Assurance Co.
of Edinburgh.

17,000,000

Assurances eflected on first-class
lives “Without Medical

Examination.” Apply for full particulars.

D. M. McGOUN, - ------ MANAGER

THE LONDON ASSIURANCE.

CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 110.

Head Office, Oanada Branch, Montreal.

Total Funds, - =~ - $20,000,000

SUN

isad Office, Threadneedle Bt., London, Eng. |

od

4. M. BLAOKBURN,
f. E, MAULSON. .

T ts Mire Busl
sagely Fire Office in the world. nah: over Capital
all Liabilities exceed $7,000, .

FIRE RISKS ascepted at ourrent rates
Toronto Agents
S. Bruse Harman, 19 Wellington Street East.

FOUNDED A.D.
1710

only, and Is the oldest

Canadian Branch—15 Wellington Street East.
TORONTO, ONT,

Manager
Inspector

TORONTO AGENTS

HIGINBOTHAM & LYON, Telephone M. 488.

IRISH & MAULSON, Telephone M. 178.
Agents Wanted In all Unrepresented
Districts.

| The Northern Life

I

ASSURANCE CO. |

Closed the half year showing over
259 more insurance issued than
the same period last year

Its policies just meet the wants of

the people and are easily sold. |
|
|

A ftew good producing agents
can secure liberal contracts in
desirable territory.

Head Office, — LONDON, Ont. |
JOHN MILNE, - Managing Director, ‘

l
!

1

A Policy - Holde's Company |

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-

vative manafement as the Guaran-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance

held by him. Policyholders are thus
given a voice in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a' Stock
Company yet possesses the advan-
tages of both.

Home Office -  Toronto, Ont.

|

mies
ROYAL-VICTORIA

INSURANCE  COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,
Dec. 31st, 1904 .. ..

LIFE

1,244 ,436.76

Good opportunifies for productive
Agents in Nova Scotia, North-
West British

Columbia. — Liberal Terms and

Territories and

large territory to men who can

satisfactory
APPLY TO
DAVID BURKE, A LA, F.8. 8,

write a business,

Montreal, June 1, 1905 General Manager.

I
[

i

|

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015,180 in Gilt
Canadian Securities for the exclusive pro-
tection of Canadwan policybholders

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies

|

UNION MUTUAL &% Fordaii™iSine
Frep E. RicHARDS, ArthHur L. Barss,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot Quebec and Eastern Oniario, apply to
WALTER 1. JOSEPH, Manager,

151 St. James Street, - Montreal.
For Agencies in Western Ontario, apply to
W. J. PECK, - - - - Manager
17 Toronto Street, - TORONTO

PHENIX----

Insurance Company
Of Brooklyn, N.Y..

WOOD & KIRKPATRICK, Agents,
TORONTO

@l
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