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 The Dominion Savings

. and Investment Society
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LT.:coL. J. G. ROSS.
£ Lt-Col. Ross commands the Cana-
E dian Bisley team which meets the crack
" shots of the Empire, probably the best

Marksmen that haye yet attended the
Meeting,

ERN 10
D BUTTER

Wil Compe(eTVitb Canada
. For British Market in
Dairy Produce

NICIPAL AND SCHOOL

THE MOLSONS BANK

$4,000,000
$4,800,000

At Al
SELF CONTROL SHOWN

Rank and File Quiet.
g
(8pecial to Journal of Commerce.)
Belfast, Ireland, July 14.—Special

police who came here and to other
communities to preserve order during
the celebration of the anniversary of
the Battle of the Boyne were sent home
In spite of the tension which
threatened an outbreak of histilities
Irish
Natonalists there was no disorder yes-

to-day.
between -Ulster Unionists and

terday,
Showing Restraint.

One feature of the situation seems
to be that while Sir Edward Carson

and the other leaders are using unre-
strained language,
and Nationalists are showing admir-
able self-control.  Another feature is
that the more defiant the Ulster lead-
ers’ speeches become the more pro-
nounced becomes the feeling among
the members of Parliament on both
sides that ga satisfactory compromise
will eventually be reached.

Session to Close Soon.

London, July 14.—Premier Asquith
announced in the House of Commons
yesterday that the present session of
Parliament would come to an end about
the close of August and that the next
session will be begun in early winter,
which is thought to mean December.,
Before the present session ends the
Government will introduce its proposals
for the reform of the House of Lords,

Under this arrangement Home Rule
and Welsh dis-establishment will ulti-
mately pass into law by the end of
August.  Rumors of the early dissolu-
tion of Parliament continue to float
around, but there is nothing to sub-
stantiate them.

Third Reading To-day.

The report stage of the amending
Home Rule bill has been concluded and
the Lords will to-day consider its third
reading, An optimistic feeling pre-
vailed in Parliamentary circles last
night as a result of the latest discus-
quqng in the  Upper House regarding
the prospécts of a settlement accept-

to - all parties concerned. This

g taellng'ﬁ'm.‘partlcumﬂy evigeht
among the membiers of the Commons
in the 16bBfes an® on the Terrace last
night. L8

Among many amendments pProposed
yesterday was one by Lora Weardale,
Liberal peer and Home Ruler who be-
lieves. that eivil war
avoided in Ireland by the exclusion of
the province of Ulster for a time from
the Home Rule Scheme, The object
of his proposal was to enable a poll
te be taken of the whole of Ulster, on
the demand of one-tenth of the elsctors

Lack of Restraint Seems to Have Boen
all on the Part of the Leaders—

both Ulstermen

His For
FRAILTY OF H

Mr. H. E.’ Rawlings, Vice-President
and Managing Director of the Guaran-
tee Company of North America, has
just returned from a business trip to
the ‘West, and had some interesting
comments to make on conditions in the
prairie provinces when seen by a re-
presentative of The Journal of Com-
merce to-day.
General Business Outlook.

“I was very busy with lookin, fter
the affairs of my own company,”.said
Mr. Rawlings, “and hence did not have
the opportunity to study general con-
ditions as ‘much as I would have wish-
ed

1

“I found Winnipeg very conservative
in its outlook as contrasted with former
days. There was very little indica-
tion that the oil boom was carrying all
before it, as far as Winnipeg was con-
cerned. It is a case of once bitten,
twice shy. The people there appear
to have settled down to hard construc-
tive work, which is much better for
both themselves and the country at
large,

“Another thing that struck me as
a great contrast to former days was
the apparent scarcity of money. Peo-
ple are either hoarding or scraping
their funds together to discharge their
obligations at the banks. The banks
have taken advantage of the situation
during the past year, to clean out un-
desirable business. And that has cer-

was not averse to snapping up certain
business that had been rejected by
other financial institutions. It is ap-
parently getting a great deal of bhusi-
ness just now, but whether that will
pay it in the end remains to be seen,
“I_met some of the leading :L;:ents[
of yhrious FEastern concerns, and they |
taldime that they, too, had been clean-
penw But sndesirable business, Though

“The crops are doing well, on the
whole, but the provinces need rain to

~IMr. H. E. Rawlings Remarks Great Difference
In Atmosphere of Manitoba City: Since

Managing Director of Gulrlnhg Com pany of North America,
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Labor.
of man for our business; ana the banks
too, are finding that their former clerks
are only too willing to rush in out of
the rain.

“As to the relation between the | the America's Cuy
guaranty business and general econo-
mic conditions I hardly know how
can precisely answer your question,
The facts are, however, that we had
a sudden accession to our business in
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the extent of thousands of dollars. He
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TONEY 1s scarce just now, the imple- Vice-President and Managing Dir(ic- and never bring an exeoutive h:-nd! "y,
% o e Wil & ’tor of the Guarantee Company of North from outside except when absolutely |
ment dealers claim they will cash in { A § § X 3
heavily once the crops are m‘“”_”.d‘l\mcrlca, who has just returned from necessary, | 77 T
{n; | the West, J Lipton is altogether opposed to the |
“A process of general liquidation is | h“,“lm?“{” system. believing that it ih\
golng on throughout the We . and isecrete fraternal societies. Other guar- | Pad for the health of the workers and
there will he considerably less land anty compani wre involved, and must y”"""’r""" for ””f Work of the firm,
booming in the immediate future than share the loss, Fortunately we got in | 4180 does not like employees to
‘n former years. As I have said this fon the proposition only in March l])is[:""r "”‘1:“"-" meal on the premise
is not to be regretted and will do the |year, so that our loss will be com- K unshine and change of surroundin
country far more good than harm. baratively. small.  But it al goes to | ATe essential if men are to be good pre
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Lord Crewe found it impossible to ness. | that I confidently look forward to bet- peal to the chief even 1\'--k- le -m ' (’;\"”-”-“ »'v ‘|‘ ot ”1 ‘ l”I [|ment -small, it 1 true, Lut none the

give what he termed “formal» support | “We found a year or two back that | ter conditions developing as a result of | et et . '[_" e 'r“"”" pn that stronghold will not take place [less bonu fide, “The great  steol - ).
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described’ it s in some respests an|to handls our agencles in the West, have touched hottom ann men know | Flan's gr bl it in Lipenen rives from Saltille. and tkes pers finitely turned the corner. New orders
improvement on  the Government's | high as the quality of our business is.| where we stand. In the future, if we | i:_ 6 "“l ’["f“' 8| 'l’l T Lipton's fcommand, X . | received in June by the biggest factor
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p “l{mﬁ;‘ : the custom of gaje
¥ 4izgll known, pe custom

ise Margarine gt say,

free gift of

i It insteaq Of butter for al time,

butter,
compete with plentiful Supp!
ter, and thus the difference
of living to the working el
which marga¥ine has had
nounced an effect will n
trenched upon.

and co-operative systems.

- lers and is

olr this price fiction is
Advertige margarine at | from
ficourages con. agricuitura?

7 T produce in ever
) Higher view Quantities, and it is to be
Mtain the ‘dairy. produce s muvlng
_ tention: with /ceteals

garine It g therefore a 'welcome sign
that Siberia is seriously taking up the
Subject of Supplying our market with
Margarine will still have to

A party of thirty Siberian Peasant
farmers are at present in this country
studying British agricultural methods

is stated that there are now no ques-
tions of difference between the parties
concernedo. There ig a sirong ruwinor
that the National Trust Company have
been chosen as trustee of the com-
pany's bondholders, tI is not believed
here that the Government will persist
in its alleged intention to make the
execution of the G. T. P. Trust Deed
conditional upon the settlement of the
company with its western machinists,
The company could in such case, in-

ny increase
ill not only
utter itself
ce of mar-

lies of but-
in the cost
asses upon

S0 . pro- | gist to the point of litigation upon its
ot he en- rights throug hthe agreements of 1903

and 1904. to have its bonds gunaranteed
by the government irrespeétive of the
present legislation to the extent of 75
per cent. of the cost of the mounfain

Simone

hatreds

€n person

T mediation under the

BODY WAS FOUND.
(Speical Correspondence,)
ohn, ‘N.B.,, July
of Felix Rafferty, i
on the Canadian Government steamer | NeSitates,
Lansdowne, was

to-day by Brapplers.
board while boarding
the early hours of the
—
ITALIAN
Bergamo, Italy, July i4—A peasant
of the village
Pianetta by name, killed sev-Jm
8, presumably to satisfy (Ildiw’
in the case
Afterwards

new lands act. | &Y a8 much, Either tell me you'll do
| it. man, or else leaye it alone alto-
| gether.” The pressman

| spoke—acted. And he is the
| the greatest paper in England to-day.

14—The body |
of Montreal, fireman | /Pton hates the man who leans or

| Oiginality, he says, counts all the

""”'d};" e A il TPy gl o the public from
e fell

find something
new to give them. There's always a
new road waiting for the man who is
not afraid of the stones: by the way,
That is consolation when,
vear after year he has been defeated in
the cup-race. Year after year he goes
again He says he will until he
8. i

over- |
morning.
KILLED SEVEN,

of Camerata, Cornello,

of some of them. |

urgency, was probated to-day at Dor- | his life-time, and

Estate of Late Member of Parliament

Entmietson’s. will,

nrot fail to alter

the President's
the Warburg case showa hi
of sympathy with the
contingent of Congress,

UATE f. . EMMERSDNS
WL WIS POBATED

t ENGLAND
(8pecial to The J,
Wimbledon, Englan:
English tennis team won '
round of the elimination
the Davig Cup
France,

Has Been Divided for Most Part
Ameng Members of Family—
$25,000 Goes to Library of
Acadia.

| the. Administra -
tion’s ideas on thig subjeet, Tk fhet,
determined . stand - fn

————

BEATS FRANCE,

tournament, defes

m, to he out

g,
matehes in
%

(8pecial ¢orr-:pondent, W. E.
Moneton, N.B,,

already in Siberia the Co-operative sys-
tem embraces many thousands of farm-
The vast belt

Their chief | section.

FRENCH LOAN NOT
SO GREAT SUCCESS.

Paris, July 14.—~The success of .the

mountains where
ing for him

he took refuge fn  the

carabineers are hunt- President of

—
J. N. GREENGH'ELD& K.C,
the Way

chested ut 324,600 real estate, ané $26,-
000

and: Paper Company,

et T
EXPECT SENATE MAJORITY. and wh

n which is reported
to have hnmnmf.l a successful year

Pulp pe . - In addition there is 84,-
000 Tife fnsurance given to his children

direct. His fotal life jnsurance was
5 :

ose
Washingion, D. C, July 14 The | held at Three Rivers on Tquay.

is to be les are given to Lis five children

Westward | recent' government loan was over-esti- White Fouse officials predicted to-day | children of $16,000 each, :namely, Hen-

es on yield | mated on account of the huge applica- | that D. Jones would be cun-’I SMITH CARPET FACTORY. ry R. Emmerson, Mrs, ..

increasing | tions of premium hunters, It devel- | firmed fordhe Federal, Reserve Board| The Smith carpet. factory at Yon- Amherdt: Mrs. F., H. Deacon, Toronto;

nated, that foped to-day that only about thiree- | by a Se amajority vef four to ten kers, after two,; weeks shut-down, re-|Mrs, H. K. Bowes, Ottawa, and Miss

equal at- “quarters of the loan was applied for |votes, .Mhnsbeenlbchange in the u',uPIII:d, 7,000 employes. returning to| Bernice Elmmerson, at home. He al-
‘ ; wor P

sy by bona-tide investors,

status of the

Warburg case,

80 leaves $10,000 ~to children

July 14. —Hon. H. R. | Read Emmerson df Amhenst. He:
on ground of estate | his mother the g hig m"
7,200 per yeq

es are given to his five |ings in various ¢

T. Connel, |of estate,

of H.‘ln memory

b

for
maintenance. He lea
man seryant Dominick
$5.000 to his friend and
Friel. SR AR,
There are a number of othier Nolll-

finally settled,
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ok bt st ey

e §s a stiong demand for full
) Stéaimers for transatlantic busi- {
‘Mess of. various kinds, with grain as the s
pi'lqclpal carge. Shippers’ require- AT

loading, and, as tonnage offers freely,

‘West India, South America and long-
Vvoy#ige business, there is but little in-

‘Was reported in- chartering, including

several boats for grain and. two for Another Movement Has. Given Canada

cotton cargoes No sail vessel fixtures, an Opening on, Pacific Through
of any kind were reported, and there the Alaska Panhandle—But Will
is but little inquiry for tonnage in any it Stay? -

of the various tides. LTl

QBE 1

Charters. Ottawa, July 14.—Canada once more
Grain—Britishssteamer Tabasco, 18,- has a hagbor opening on the Pacific
000 quarters, frogmn Montreal to Rotter- Ocean through the Alaska
dam, 2s 4%d, July 25; foreign steamer dle. Three years ago it was discov-
» 25,000 quarters from the Gulf 1o [ored that by thé movement of a giant.
Naples, 3s 6d. September 15; foreign |glacier, a harbor, had been !
steamer. ———, ‘25,000 quarters, from through that part of United Siates
October; fterritory, thus affording the
,000 quar-fern part of British Columbia actess

the Gulf, to Bordeaux, 3s 4
British steamer Helredale,
ters, from the Gulf to the Mediter-fto the sea. A “year ago,

ranean, 3s 41d, August; British steam- | reached, Ottawa that the glacier had
er English Monarch, 3,207 tons, from changed its mind and trundled the
San Lorenzo to New York, 10s 3d,/| harbor back again out of Canadian
July. territory. 'Now word 'has reached the

€oal—Norwegian steamer Vitalia, 728/ Geological Suryey here that

tons, from Philadelphia to Bermuda, { cigion has - been mve_rsml
$1.70, prompt. ' the harbor is back again.

Miscellaneous — Norwegian steamer Word of this latest freak of nature
Lena, 978 tens, hence to Havre and has been. received by Professor R. W.
Dunkirk with general cargo, p. t., Brock, Deputy Minister of Mines, from
ner New Swed- | Professor Lawrence Martin, who ex-
harbor
r for the National Geographical
sciety.  Professor Martin went up to
Alaska with a party from the Inter-
2,015 tons, from the Guif to Antwerp | national = Geological Congress,
Wwith cotton, etc., 32s 6d, August; Brit- | visited Canada last year, and
ish steamer Muirfield, 1,957 tons, from | ie got there he, found what the gla-

prompt;. Swedish st
en, 3335 tons, from Savannah to the|.mincd the glacier and
United Kingdom or Continent with
cotton, ete., 32s, with Baltic options
August; British steamer Glenfinlas

the Persian Guif to Camden, N. J., with | vier had done.
licorice root, at or ahout : 8, prompt;

from Huélva to north of Hatteras with
ore, 8s 9d, July; British steamer Bede-
burn, 2,117 tons, same to Philadelphia;
British steamer Katherine, 1,891 fons,
same to. Boston.

part of northern British

had been talked of.

& STEAMSHIPS

e €

Dy

r had disappeared.

|is Prof. Martin, through

3 o civen in’ the. message received
Gldsgow Pasdenger _'"d Freight 5 .[l’ruf. Brock except' that the
i Sarviesd ..., 20w |had again changed its mind, exhibit-
From Glasgow. From Montreal |ing o fickléness: which might
L gt POPRRRA CASSANDRA.. ..July 18 |carn for it 'a change to a feminihe
July 11......SATURNIA., -July 25 nobriguet. = But the cheering
July 17...... ATHENIA.. .. ,.Aug. 1| was also disseminated by Prof, Brock
(Friday) | that despite their mercurial te

- Passenger Rates—One class cabin | ment, the general movement o
(IL) 34750 upwards. Third-class, | aciers is backward from the oeean.

east and westbopnd, $31.25 30 that Canada, which now
7S 2 ‘;AIH northern Pacific harbor only while
For full inforraation apply to ! f"'“";\':“;‘('jw‘;‘l‘:”x“’;pz:gsdi;; supmimerg
THE  ROBERT REFORD CO., for good and, all.
Limited. —_—
G +Agents, 20 Hosp Street, AN
Bteerage Branch, 488 St. James Street ALLAN LINE STEAMERS.

U n Agency, 530 St. Catherine W. Scandinavian, | from Montreai -and.
ptow . Quebec, for Glasgow, passed Cape Ray,

> am. July 8th.
|
p.m., July 3rd.

Grampianh, from Montreal

cd Plymouth, 4 pm,, July

Atg. 33 ANDANIA. .
Steamers_call Plymouth Hastbound. | Po

t, 3.26 a.m, July 13th.

Rates, Cabin (IL), $46.25, 3rd QClass ‘Corsican, from Glasgow, for Quebec

British Easibound, $30,%5 up.  ‘West- | Montreal, sailed from Greenock, 4 p.m.
bound, $30 up. July 13th; "¢
THE B@ERT AEFORD’ cO;, Tunigian, Trom Liverpool,
L Limited. bec and Montreal;  was reported 300

kaies: 20 Hospital miles E, ng}g Race, 4 p.m: July 13th.
““‘,c ; ! Street.

G T
TUESDAY, JULY 14, 1804,

X S £ i Laniis e e 3 8
joents are bath for. prompt and forward | O o fér ‘Nhikés Harbour for Mo treal 41;.':3251: BN Chi e oe e BE %

et .
rates are sustainéd upon a fairly | : : T
steady hasis in all trades. In other Can“_.. Iuﬂ‘ lk" l",

Sun sets; 7.46, p.m.
CIRETH R
than transatlantic trades, including A 'l‘ A‘gai 2

" ‘Full Mdary :m&o.
Last Qhuarter, July 16.
New: Moon, July 22.
First Quartér, July 29.

™! 3
v. du Loup, 82—Cloar, light south | Mafchestar dg:n_ddlan remarks;
Bt X
quiry for tonnﬂglﬂfur either prompt or ¥ pe )‘“d‘lm. »'”4__ I 8.40 a.m: Ti
forward delivery.,' A moderate business BACK ONCE MORE 5 $ 1

Fame Point, 26 1n 400 am.
miles south east Mount Temple.

50,

; Quebec,
. High waten 11 am. 11.16 p.m.
Rise 14,2 feet am,, 14 £t. p.m:

Highest tide fors the month on In 8.00"a.m. a sghooner.

Bel-slnus—AClsa_;, strong west,
Clark City—Cledr, caim.

Seven Islandg—Saronic, in sight.
Pdint des Monts—Clear, strong west.
Money Point, 537—Clear, light north

[ehAeTelolo]
C00000000000066000000
3 =

000000000G00G000

Weather .Forecast.
Lower LakeS—Fresh northeast and
showery in . morning in
southern paktion, but mostly fair and

Grindstone Is.—Clear, north

Tupper—- .Clear, light, north
Georgiap, B,nx~l;‘_rplh northeast and

north winds; fair and a little cooler.
Ottawa Valley and Upper St. Law-

Northeast winds,

last Scatari,— Ciear, light north
Cdpe Ray, 553—Out 8.20 a.m. lonia
Point Amour, 673--Cléar,

Lower St.""Tawrence ‘and
Moderate' winds}  fine and warm.

Dénge fog coming on. iHeavy
Maritime—Maodpgrate winds; fine and

open ice

ht to moderate winds; |‘sbuth of Partridge Isiand: Cars
i g ; i Quebec to Montreal.
Manitoba— Kine and very warm.
Saskatchewam— Very
mostly fair, with: local thunderstorms,
Alberta— Modértely warm
mostly fair with'seattered showers

In
10.45 a.m. Hochelaga. 'Out 11.20 a.m.

Yereheres, 18—Cleay, west.

Three Rivers, 71—Clear, sonth west.
In ¥16 &.m. Chevington;
Queen Wilkelming.
Batiscan, '88—Clear, West.
Out 11.05 am. Wa-

PORT OF MONTREAL.

am.

Hesperign, AHangLipe, from Glasgow, |- L1k
passengers’ and oarga.
H. & A5 Allan; Agents,

Manchester Importer, from Manches-
Arrived 7.30 am.

Negotiations betweeén Canada
British steamer Glenaen, 2,065 tons, |the United States o afford this coun-

St.'Jean, 94—Cledt, Wést.
try a ‘harbor on the Pacific

ter, general cargo. Left up

’
July 14th. Furness, Withy Co., Agents, Virginia and tow.

Portneut, 108—Light ‘smoke,
m, Batigean, 11.30 am. | Route.

s E- ''Afnouncément ' was made at the
Montréal officés of the White Star Line
yesterday that the company would
place a new hoat on the St. Lawrence-
Out >0:25 a:m. Tdverpool route next year. The new
steameér is now being huilt at the
Vards of the Harland-Wolff Company
in’ Great' Britain and is expected to be
ready to enter the service early next

which is shut ‘off by the Panhandle

Then the  Grand Pacific
——e | which is just sixty miles wide and is

Subscribe for'The Journal of Com- “ituated on the ééast n)n_mt due west
mérce, of Skagway, apparently tired
vea air moved  back many
linto Canadian, territory, thus
',n}{ the coastline there in also.

g | this was known. befere Prof. Martin
H vent up, but what he found put the
Joke once more on Canada,
the time the professor got there the
slacier had moved again and the har-

Lingan, coal cargoes;

Bt 'Nicholal, 127 Clear, South west
both to Dominion. Coal Co.

Bridge, ‘1 38—Cleal, ‘south west.

Québec, 139—Clear, south west. In

Due’in Port Ta-night.

Chevington, Queen Wilhelmina, Cas- { Woest df Montreal.
P. Dajnousie 298--Cl¢ar. light souti
Rosedale,
7.30 Dunde, " 8.60  Him!" Steelton, 10.30 | season.
p.m. vésterflay Samuel' Marshall.
Lachiné, 8—Clear, 'calm.

VESSELS. IN PORT.
Cornishman, Deminion Line, Eastward

Now it i§ back again, and again it H. & A. Allan, Aéents.

Manchester Importer,. Manehester. To
Furness, Withy Co.,

fan, 2.35 a.m,' Renvbyle, 4.35 a.m. Key-
port, §.16 a.m. ‘Cadilae, '6.00 am. Wac-
‘camaw, ' 7.10 ‘am. Stevenson, 7.25 a.m.
‘Augusta,” 740 ‘am. Montreal, 8.00 am.|Tn method of construction, steerage
Yesterday 4.40 p.m. Wester-
ian, 11.00. p.m. Toiler,

Cascades,’ 21-—Clear, ‘¢
5.61' a.m, Yorkton.
C. Lénding, 38—Clear, calm. East-
ward 400 am. Mamie; 4,00'a.m. Dunore, | in its Montr
540 mm."lmbelflal,

news has -eome. No details

mouth, James Thom, agent.
Knight of the Garter,
norts, to sail July 20th, New Zealand
Shipping Co., agents.

Liverpool. To sail July 18th; Jas. Thomi,
+ 800 am. Britan-
Hinnaver, Canada. Line, Rotterdam. 3
To sail July, 17th. James Thom, agent,
Panama Transport.
opt. Refard Co,, agents.
+aApollo, To load- grain. Robt: Reford

Cornwall, §2°—Cléar,“'calm,
yefiterday 8.30 p.m. Glide and barge,
10.30 p.m. Mary P, Hall and barge. N
Ealops. Canal, 99—Clear, calm. East- R N T T

ward 2.46 a.m. Fred Mercure, 4.20 a.m.

Masaba, 7.30 am. A. D. McTier. USE NEw DRY DOCK
,P. ' Colborne, 321—Cloudy, southeast. —,

Eastward 3,50 a.m. Calgarian, 4.10 a.m.
A, E. Ames, 7.50 am. Dalton, 8.00 a.m.
Yesterday' 7.40 a.m. Yoin- of New Graving Dock.
etta, 9.40 a.m, Marshall, 1.00 p.m. Rose-
dale; 10.00 a.m, Duridee, 4.00 p.m. Steel-
Fton, '9.00 p.m. Donnacona,
Rubert Rhodes, 5.30 p.m. Wallace,
p.m, Nevada, 7.00 p.m. Simla.

To load grain, Furness
Withy Co., agents.

:all. July 20th, Elder,

Lake Michigan, C. P,
yatl July 16th, C.
£

Hesperian, fromi Glasgow, fon
flmc and Montreal; ‘due Montreaf | 8.

g $8:8 p‘.m,
VESSELS BOUND FOR MONTREAL. e

bec, for Glasgow via Plymouth, ariyt

-*‘nowwell——Anlwerp §F 63 o
“ressington Court, Marseilles,
Jueen Wilhdlmina—Glasgow.. June
vontézuma, London ..
Mount “Temple, Lond

| docked Glasgow 3 a.m. July 13tn.
b Mongolian, from - Philadel hia,
~From | Glasgow, via St, Jolin's] N!I(:)..

Southampton. Montreal. | St. John's, Nfld,, a.m, July 12th,
July 9... veees July 25, Ionian, from Montreal and Quebec,
-Aug. 8| for Hayre and London; sailed hence.4.
-.-Aug. 29 | am. July 12th, ang passed Fafhér’

PORT OF SYDNEY.
July ‘14 —Arrived —) largement of the Western Dry Dock—
Cos- | has been carried aut on a secale which | mant
Glenmount, Montreal; | should assure that for some years
Heathcote, [ to come the requirements of the yes-

“Wanchester Tmporter,

>

B e

vle ¥ e u s Steamer Sticklestad,
3tanley: Babine, Texas
“hevington, St. Lucia .. .. .
. Marble Mountain,
I &b ee Sailed—Steamer 8
Lowmoor, “Gibraltar ..
Cassdwdra, Glasgow

smm&&mn h, 488 St. James Street;
Uptown 630 St. Catherine W.

v

train to Lachinie,

uebec.

Resorts.’

AM. daily.

Toronto and

Fri. and Sat, .-

cluding meals an;

s

¥ ,gm;”; ST.

Hesperian, Glasgow.. .. .. .
Bray Head, Swansea
Cairndon, Newecastle .. ..
Frosper HI., Newcastle :
Pontweh, Venice,, .
Tunisian, Liverpol ;.
Stagpool; 'Rotterdam ..
Cotagwold Range, Fowey

‘Said; to Have Been Larg:
est of 'any Newly Introduced Gum | at the head of the existing dock had
i i to be remeved in order to, extend its |,

50 0000, mF Dhsdh £0 gl 63,08

Service Dally. Weelk. days, 1.00
P.M. from Victotia Piér, Sun-
days, 1.30 PPM. Grand Trunk has one brand which it
selling exclusively in Canada,
brand is manufacty

Linkmore, .\'enlc-e'
Andanta, Southam;

©poo

Service nightly at 7.00 P.M.

Far Famed Saguenay
Express Service from Montreal
8.8. “Saguénay” Tues. and Fri.
718 P.M; - Through without
chinge-té’Lower St. Lawrence

Virginidn, Liverpool '. .' )

Carsi¢an, Glasgow .. ., ..
Teutoniie, Liverpoot ...
Saturpis, Glasgow .. .. ..
| Statla, Demérdra ..

pléqr‘f at Custom Houge. |
Transport, bulk, cargo of | Proved in
Robt. Reford Co.,

Steamers from ‘Quebec

THng ' campaign ' in
Saguenay leave Quebec 2.00

grain for London.
An official of the Sterling Gum Co,
g campaign s’ now

B T e g =
Steamers leave 7.00 P.M., Tues, “AR'T‘~E RWVI“CE
W rates, in-

berth.
Bay of Quinte—Rochéster,
3.8. “Alexandria” every Thurs-
day 5.00 p.m. from foot.of, Mc~
Gill St. Row: passenger fares.
b Ticket Office:. 9-11 Victor

our brands, both
and in Canada, hag exceeded our great-

Reépeat orders with-

in a few days after
beeén the ‘rule rath,

!
and Co., Members Montreal
hange

The “Métropolitan Tobacco Co.,
Jobber in the Uni
Sterling brands in
rict; and its report
m officials has been
& sales 'In and about

290 S 6” '.{Pd.
America ... 180

Fica . B Row Tore dtee
to the Sterling Gu

\ S PRI e v s e
WIDER MARKETS AND P i
BETTER BOND PRICES.

In sending, out their
Gi A Stimson and
of the financial sit
money: markets of late, owing ‘to “un-
sattled conditions, have not been ac-
Cepting ' Canadian loans, or,

{N LINE i

.Co., of Torento, say

extent, for the exceptionally
offerings which we are ng
However, with the return of

of its business.
should see wider m

Which will naturally mean bet-

0 & ‘c..c:.rmow _Grasshoppers in @Gl

— 2
T L - g

in mo way challenge

rs. were closed

‘watertight

sea:and on nearly every ship.

system.

¢ The Dally Citizen, the Laber paper,
remarks: “The .commission have agc-

corded’” the St. Lawrence a. certificate
Belle Isle, 734— Cloudy, light. north. of #6100’ OHAracter; making-it pleby that
in similar circumstances the same sort
P ¥ of . tragedy could be enacted. on the
/St John, N.B.—In 8.30 am. 16 miles Thame':‘ ths Clpdeion the Mekes: Sthe
report concludes with a number of re-
commendations such as are invariably
called for when a great calamity is
fresh in the public mind dand which
unforturiately are apt to be forgotten
as ‘the memory of the calamity’ fades.
The report hears the stamp of fair-
ness, sincerity dnd impartiality. It is
the work of a mind which was only

concerned to arrive at the truth.”

PUT ON NEW SHIP

Regind 1d be Namd:of One ClaseiWhite
south 8tar Liner on St.'Lawrence

be: named ‘the Regina.

Company Firast to Make Use

g

By .the admission on the 22nd June
of the Cunard Liner Alaunia of 13,405
tons. gross, there for the first
time brought into use a new dry doek
which represents an important portion
of the Port of London Authority's im-
provement scheme at the Royal Albert

14 —Arrived— Dock. The increasing size of the vesg-
Ruherls! New York; | gels which use. this  section of the
St. | Port Authority’s system made an ex-

tension of the Gr: ng Dock accommo-
dation inevitable, and the work now
completed — the-extension, . and en-

sels concerned will be adequately met.

3 ticklestad,’ Mont- The character. of the present enters
Three Ri\'erl,sy Costella, prise may be judged from the fact that

STERLING GUM co.

the new dry dack is 166 ft. longer and
16 ft. wider than the one which pre
| viously occupied the site, ity actual di-
| mensions being: length 575 ft., width

| molition and re-construction, The
whole_ of the western wall and the wall

| boundaries., Then, after the necessary

July 14.—The Sterling | excavation had heen accomplished, new
‘is | walls . had. to be: built, and the existing
This | wall extended. Finally, there was the
red in Torontb. Its | Provision of a huge steel caisson to
there reports it i,,mm‘con(rnl the entrance to the = dock.
t of any néwly introduc- | This caisson as floated inta  po-
history of.the Dominion,
are directing the affairs
ng Gum Co. state that the
similar to those being used
Be, tobdcco cOmpan-
Ing as efficient a means

position, represented a weight
of 334 ,tons, and the operation
| of adjusting this massive structure to
' the duties demanded of it has been ne-

cessarily one of some difficulty, Whilst disal
enlarging this diy dock, which has a capt

depth on the.cill’ of 24,6 ft., the Port
Authority has. been: at considerable
pains to introduce into it the most

.f,modvrn features of construction and

equipment. Stairways giving ageess, to
;(he floor of the dock are built into
the walls. The floor itself is laid with
targe cast-iron keel blocks, capped

first with greenheart and then with first call,
first allotmeént have | 50ft wood, s0'that the big ships which
er than the execp- | wil" use the dock may sustain no ins

Jury, when, for the purposesd of over-

the | haul or repair, they cease to be wat-

érborne. Powerful pumping plant se-
cures the rapid eémptying or filllng, of

capstans stand reddy fo assist vessels

i coming in or going out. 1In place }Meek ending
of gas flares a. mumber of 'gowerfu) | JaN-

etectrie lights, mounted on high stan-

will have six graving docks, of lengths

varying from 501-ft. to 846 ft. These [ $29078; net after’tax
are in additior to the numerous priy- | '8l income inc. $8,087.
In_ fact, | ately owned: dry' docks in: the Port. In | cHarges dec. $2,998;
readily | ~: meantinie, this. enlarged: and  re- | 10C- $740,608;
0 some | constructed westorn dry dock at-'the
Royal Albert Deck wil materially add [ 2(ter dharsds dee;
to. the resources of the Authority in}®ual to $:86 pc. earned on
connection with an important branch comm
Last vear the shib_ previous. year,
ping entering their dry docks was up-
wards of 2,500,000 tons.
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he catastrophe
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e
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1 4 .| timie of ‘the eollision or Jmmediately’
.iar-ﬁm 220 A ond aftérwards, the whaole science of naval
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4 more probable expanation is, the
Guardian thinks, that some or all
doors were open and not, afterwards
77 t t.| closed.. Quartermastér Galway's im-
g.p&cml:m. m_é::::- :::::! sotith | putagion . against the. liners steering
v g orec x ‘qudlities prove him to have been one
of those sea lawyers found on every
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cision of Commission h
ing on Action that May he Taken

Fdllowing' Lord Mersey's ruling, the
claim entered by the Canadian Paci-
fic Railway against the Storstad own-
ers will be pushed ahead as quickly as
possible and wili most, likely be brought
up for hearing  before -the Admiralty
Court in September.
ready been. entéred; for $2,000,000, and
the Storstad; owners, rather than re-
leasé their vessel, allowed. it to be put
The proceeds of the sale
-—$175,000, have been duly deposited in
court, to.remain there until. the case
is finally dealt with one way or the

The' Liverpool Courier remarks that
the ‘anly refleetion on Captain Kendall
in the report, that it would have been
betler -to give the Storstad a wider
berth, is largely nullified by the con-
¢lusion that failure to do so was not
a ‘contributory cause of the disaster.
The Courler also directs attention: ta
the ' recommendations  concerning a
change in the St. Lawrence pilotage

a ' good share of the h
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counsel that considerable
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which wouwld have to. be summoned

thoght, . suposing
judgment were to be secured against
such owners, additional trouble would
be encountered in the. attempt to ex-

In the hearing before the Admiralty
Court much of the evidence taken be-
fore Lord Mersey and his. colleagues
will be made use of, but either of the
parties will haye the right to summon
additional witnesses,

As to the claims of relatives of vic-
tims who perished on tlie Empress, or
of passengers who received
or suffered the loss of 'baggage
other valuables, some doubt, it would

“Hawaiian Pineapple Day"
celebrated on August 15th, and the
Honolulu Committee in
to have Haw:

It will be the largest of the one-cab-
in type of ships sailing between Mont-
‘Windsor, 100, a.m. Fordon-, real and Liverpool. Its tonnage will
bé 17,500 so that the vessel is practical-
Iy as large as the biggest first-class
Iiners which come up the St. Lawrence.

against wHom they may séek rccourse.

company from any
nection with such
équipment, interior accommodation, the stad counsel,
vessel will be entirely modern and
Eastward p-to-date.

{Of the four regular steamers which
the White Star is operating this year
1l weekly service, two
carty first-class passengers while the
Canada,_and the Teutonic are on the
East- | one-cabin principle.

far as the civil case or eases
may be concerned, Lord Mersey’s rul-

Parlor-Library-Buffet car is
absolutely no effect.

to 800 a. m. train daily except Sun-
1 Grand Trunk Railway far Al-
gonquin Park and Depot Harhor, ar-
riving at the Park at 598 p.
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It is understood that the vessel is to
- 2 |tical report of commeérce through the
"| American and Canadian canals for the

Canadian  Liner Alaunia of. . Gunard

every article of freight, except  flour,
eastbound, and hard coal, westhound,
shipments fall short of the totals for
June of last year.

Vessel passages for the month were
2,805, with a registered net tonnage of |
6,665,134, as compared with 3,413 vessels
with 8,640,442 tonnage last year.

During the month y
many vessels passed through the Am-
ertcan locks as were sent through the

Ly. Windsor St. 19.00 a.m., *9
Ar. Portland . . {7.50 pm. *6.30 am.
Ar. Old Orchard ts.44 p-m., *7
Ar. Kennebunkport 19.85 a.m 17

Through Parlor and Sleeping Cars.

freight handled through the Canadi
waterway was 720,029 tons greater than
shipments by the American route.
Among the principal items. of com- |[NEW FAST EXPRESS SERVICE.
e passing through the canals last

Easlbuuml:—“’heut, 10,973,258 bush-

Westbound.—Hard o
soft coal, 1,846,689 ton

of passengers carri |
of entrange 80 ft. The task before the W ¥ & carried

AcTIVE I_N CANADA | Port Authority was largely one of de-

FRENCH LINER IN PORT

b Freighter Etonjan’\Pidked .-
irst Call of Disabled Virginie
And Rushed to Aid.

14—The French Line,
€, which broke down on
m New York whence she
Havre, was | UPPER LAKE ROUTE TO THE
brought, inta. port. here v by WEST.
the British freighter Etoni
he Etonia arrived alongside
bled Virginie abeut the | time
h, liner decided the | Ly, Windsor St. 10 p.m., 1050 pm.
perate and. was mak-
ready to take to the boats.
port feed pipe burst on the nigh
July 3rd, causing a leak which
flooded the engines and put the

Steamers leave Port N
daily except Friday and Sunday

situation was des

S5 BGEGGG:
The tatal freight movement of 8,588, - ’g i RAI WAYS

PORTLAND, KENNEBUNK, OLD

G

CHARD. 2

1Daily ex, Sunday. *Daily.

TORONTO—DETROIT—CHICAGO

The
Canadian No. 21

Lv. Montreal ..8.45 a.m. 10.00 p.m. ET.
iron ore, 5,247,583 | Ar. Chicago ... 745 am. 9.05 p.m. “

NEW LAKE SHORE ROUTE TO

TORONTO.

via_Belleville, Trenton, Brighton, Col-
borne, Port Hope, Newcastle, Bow-
manville, Oshawa, Whitby. Leave
Windsor St. 8.45 a.m.

Now in Effect.
STEMSHIP SPECIAL.
Lv. Windsor St. 830 p.m,,
Wednesday, July 15.

MAIL AND PASBENGER SPECIAL.

Lv. Windsor St.-10 a.m.
Thursday, July 16.

Connecting with R.M.S. Calgarian.
Trains will run direct to ship's side.

oll

to connect

evening previous.
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Windser Hoe), Pisss o

less out of gervice after two or
calls for help had been sent out,
the Btonian picked ' up the
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ric (Railway Dept.,) — | 4.
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dards, are provided for Hluminating | June 30th, surp|
purposes.’ When the new dry doek at | @PProximately $5,100,000
the Albert Dock Extension, to be op- | 21ent of 186 pc on-§
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rned for yéar ended
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ist faras—Through serv
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CHEAPER IN- ENGLA:ND- :

2z Hamilton, Ont,, July, 14.—The H
HAMBURG-AMERICAN LINE. Board has dec
Vaterland: sailed from New York 6[ters in Engl
Wek- ' pm, July 7th, arrived at Cherbourg, | cent: 1

ower in cost than
12,10 pah.’ Suily 19¢h. :

SYSTEM

REAL— TORONTO—CHICAGO

THE “INTERNATIONAL LIMITED”
Canada’s; Train. of  Superior, Service
Leaves Montreal 9 a.m., arrives Toropio
4.30 p.m;, Detroit 9.65 p.m, Chicago

IMPROVED NIGHT SERVICE ™
of | Leaves Montreal 11.00 p.m., arrive .
ronto 7.30 a.m., Detroit 1.45 p.m,

hi-
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.- Cor to Toronte
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THE S WESTERN CANADA.

From , Toronta,

Wedne:dng.z. n:-nd
Trunk to roia,
Co. to Fort William, an
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sor Hotel., . “ Uptows
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a frontage of 45 feet and a e
& u}ro‘ 48 feet, wifl, for the preser
pe of five floors, and will cost §135

$1
, The architects are Nobbs - a1
;;“‘ and the builders, H.'G. M. Cap

| & Company, Ltd.

George Russell, 371 -Pine avénue, wa
| granted a permit for the erection ¢

two houses on Mountelair avenu
Notre. Dame de Grace ward, to cos

" ogéther $10,000. 5
Charles Gillard,' 369 Melrose avenue
L took qut a permit for the erection o
. ahouse of two floors on Melrose ave.
me, Notre Dame de Grace, costing

- u i

J, Collette,” 380 Chambord street, is

b to erect on Gilford street, St. Denis

& ward, a building of three floors, cost-
ing $8,000.

J-G. N. Robillard, 1150 St. Andre
stregt, was granted a permit for the
ereétion of three houses on DeGaspe
street, St. Denis ward, costing $4,000:
J. Riourd, 3167 Hotel de Ville, is to
put up another building of five floors,
costing $4,000, on the same streety ‘

. ——

J. Gauthier, 1811 Cadieux street, is

. toput up a building of five tenements
" on Isabea ustreet, Laurier ward, cost-
on Isabeau street, Laurier ward, cost-
fng: $3,000, and P. Bertheaume, 1954

. Delorimler’ avenue, a building of three
flogfs. on - Garnfer street,  Detorimier
b ward, at a cost of $3,000.

| REAL ESTATE TRANSFERS

Yesterday was a comparatively quiet
day for registrations of real estate
degls, those recorded numbering only
twenty-nine and the largest being one
for only. §32,000. This was the pur-
chgse by Joseph L'Heureux of Honor-
fus Corbell of lots 329-221 to 229 Cote
b Bt.Louis, containing. together 18,000

square feet, the same having frontage

to Dufferin street. The price paid
works out at $1.50 and $2.00 per squate
foot.

b

Camille Lanthier and others sold to
Hiram Moses Levinoff, lot 398 St. Jean
Baptiste, containing 3,111 square feet,
with the buildings thereon in St. Law-
rence Boulevard, for $25,000,

A F. Barlow sold to the Hon. PG
Martineau, the north-west portion of
lot 219-56 and the south-east part of
lot'219-57, parish of Montreal, with
bulldings on  Roslyn avenue, West-
mount, for $§18,000.

D. Chevisprsolt ‘to: 4 T ED)
umonlagge.&‘lcl 1281-5 nr%tf: south- |}
west part 6f lot 1282-5, parish of Mont«
real, with Nes. 173 'to 188 Agnes ‘stret

for $16,000.:

Mrs. Eugene P. Paul sold to F, Funk,
the southveast part of lot '11-372 Cote
8t. Louis, measuring ' 25 feet by 84
feet, with Nos: 2255 to 2261 Cligike
street, for §12,000, and the north-west
half of lpt 11.372 Cote-§t, Lonis; with:
Fozm 226310 2269 Clarke street, for $11

3 g ¥ X

W | i
3 R A & ; ”‘75
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= 5et} mainly for the benefit of a few

5 ocal;manufacturers, and is crushing
ar m' le- and impeverishing  thefr

g fers o 'then;uanu boult has been

g : . Brazil t, in a_few years,

) §guntry.can-hedome. absolutely in.
D - oftlie Test of the world in
'lll#ghcgwe-. Under

?ﬁ' idea the produc-

r material for foreign con-

“Hidés'

issue,
tliefe will appear a series of short art-
icles on “Business Economics” by Pro-

and
men
in the funda-
mental principles of modern business.

direct language so as to appeal to the

the many subjects to be covered are:
“The Main Factors in the Production
of “Wealth,” and such practical eco-
nomic problems as Tariff, Transpor-
tation, the Labor Question, as well as
articles on Money and Banking, Cor-

In.Canada, we pay far too little at-

influenced by
the eloquence of the demagogue than
we are by the sound reasoning and

hqxuige. Canadians have many prob-
1éms  confronting them, such as those
Ao ﬁ‘_anaportatlon. banking, in-
siitapce and kindred questions which
reguire clear thinking and a thorough

ciples. Npthing is to be gained by an
individual or a nation hiding thefr
liead in the sand and refusing to face

ilre; problems ‘of the day. We often- is a plentiful supply of capitai‘and
Amgs boast that we are practical peo- labor. The latter she cannot attract

pl‘e and that theories have no place in

i 'com'poai;lon or make-up. Despite
“this boast, it is most essential that we
should know what is going on behind
,i%;z_:enéa and be able to give reasons
fot. the economic and social changes
takir It is true in
as in all other thimgs, that knowl-
¢dge is power. We feel satistied that
ihe series of articles by such a well-
tHowWn authotity as Professor Swan-
sof, il arouse a great deal of interest

Brazil's finanges are in a bad way,
and her Eurupean backers, the Roths-
‘childs are becoming uneasy over the
situation. It was only with difficulty,
and at the last moment, that the coun-

that & country of such magnificent
resources should be so deep in finan-
cial depressiop, eyen although that de-
pression.is almost world-wide. In part
thc'llﬂlclmy is- be found in the de-
clige in the demand for Para rubber,
iarh has now to meet very .strong
co! ition from the plantation arti-
In a word, the rubber business
wag;overdone as a result of the sensa-

angds of acres, especially in Ceylon and

and the supply is beginning to outrun
€ L The wasteful methods
fi’the Para district under
slavery have

'”b!fltﬁ,vhu been 1o | aside ' $15,000,000
neglected.: Yet the [finding ~additioual
adapted for just | areas in Egypt and the Soucan. That

tem in Brazil has also greatly

peting with other nations in furnish
ing raw materials to the markets o
the world. It is, after all, in
ill | can hope to look for permanent suc
cess.
on the globe as well situated as Brazi

and material for manufacturing pur
poses. But the exportation of coffec
and rubber has hitherto monopolizec
attention. The ' southern states car

le,

of

ducts of a temperate zone on a large
scale, while corn, rice, cotton, sugar
cocoa, tobacco, etc., flourish in the
tropical and sub-tropical states of the
north. Minerals abound, and have
been barely exploited as yet, anc
countless varieties of timber are to hc
found in nearly every state. But al
this potential wealth seems to have

nt

a

come a manufacturing instead of :

producing nation.

- 1t is most unfortunate for Brazil
M- land indirectly for the trade of the
in world, that the Government has be

come obsessed with the protectionis:
fallacies of other and older nations
It has already injured her credit anc
standing in the money market of the
world. One of the spectacular fea-
tures in the security market during
the last year has been the falling off
in the value of Brazilians. What that
country needs more than anything else

n-

in sufficient amount if ‘the cost of liv-
ing continues to soar as it has done
in the past few years. And umnless the
peaple are economically ' prosperous
they cannot meet the interest prompt-
ly and surely upon the capital that has
already been invested in vast sums
in light, heat, power and’ transporta-
tion enterprises. If Brazli:ans are wise
they will return to saner and. gounder
economic methods and principles; and
place their country whete' it should
belong—among the most. \'igorou‘s. en-
terprising and prosperous countries in
the world.

The Bubonic Plague

From time to time, the world
startled by the outbreak of diseases
and plagues which we are accustomed
to think of as belonging to the middle
ages. As an example, the Bubonic
Plague has just broken out in New
Orleans, but vigorous measures are
being taken to cope with the danger,
This plague and others, which former
Iy used to carry off large numbers of
people, does not cause the terror as
formerly. In the olden days, this was
known as the Black Death:and, not
only did it periodically sweep over
Asia and Africa, but on a number of
occasions practically depopulated Eu
~|rope. Even within the last few years
| the Bubonic Plague has caused enor
mous loss of life, one hundred thous
»jand lives in Hong Kong and Cantop
being- sacrificed in 1894. In the mid
dle years of the seventeenth century
the Black Death, or Great Plague
caused a loss of seventy thousand
lives in London and caused two-thirds
of the remaining half million popula.
tion to flee in terror.

Altogether, it is estimated that over
twenty-five million people were wiped
out by the Black Death in Europe

is

n

y
e

and skins are produced in great abun-
dance, but the “infant-industry” boot
factories have to use imported leather,
locally.
Neither hops nor barley are cultivated,
‘yet there are several flourishing brew-
eries using imported material. Wool-
len mills and jute factories are like-
they are
merely struggling along, noiwithstand-
Neither wool

for revenue is doubtless necessary to
provide the Government with funds, as
direct taxation in a new and sparsely
settled country is difficult pf opera-

are not designed for the construction
of great national works, but are justi-
fied by the need of keeping a few
straggling industries operating. Some

without such help. The fiscal rev»‘
enues suffer, because any increase in
the duty on an article has the immedi-
ate effect of restricting its importa-
tion, and prohibitive duties naturally |
deprive the State of any customs rev | 1
enue whatsoever. The protective sys | ieve that the money will be well spent
mnd are making active preparations

Bgyptian cotton is the

in |
creased the cost of living, and so ha: |
militated against that country in com | ‘¢St cotton grown in iie world and
Egypt and tc
ireat Britain if another million acres
an be irrigated in such a way as to
;row high grade Egyptian cotton.

this
field that Brazil at the present time

There are few, if any, countries

for supplying other nations with fooc

been lost sight of in the mania to be '
A

growing area.

well known.

t

of desert land.

t | Pharaohs.

’ tbove Khartum,

|

or the work.

t will mean m

rcuted. By

eet at Panama.

|
|
|
| The average @uration of the passage
r hrough the Suez Canal, which was
|
|
|

educed by 35 minutes in 1913, is now
5 hours and 19 mingtes. The average
ime through the Panama Canal it
stimated at 9% to 11 hours.
ength of the Panama and Suez canals
s respectively, 50 and 90 miles and
he cost of construction $375,000,00(
The Panama costs
lowever, include the $50,000,000 paid
o the French Canal Company and th¢
tepublic of Panama for property anc
ranchises and about $20,000,000 ex
vended in the sanitation of the Cana,

zone,

sion investigatin

orofligate
-erize its

it.

slace on the

New York.

Telegraph.
How strange t
‘hicago News,

Doubtless at
»ointed golfers
he case of Mr,
he boy witness.

f an oath.
slied the boy;
~London Chronie

while the namber of lives sacrificed
in Asia and Africa greatly exceeded
the above figures. When it is remem
bered that the common rat is the
greatest carrier of the plague, it shows
the importance of taking every pos.
sible means of destroying the rodent
Medical science has. dome ‘much to
stamp out this and kindred plagues
but much remains to be done in rid
ding the world of the great carriers
of disease, among which we number
the ordinary house fly, the mosquite
and the rat.

'

Additioqal Cotton Areas
in Egypt 1

A short timeé agp, Great Britain set
or the purpose of
cotton ‘growing

i-have Heen sucoenstul]

thumb.

wnd $100,000,000.

uch

g

The Government should leave noth
ng undone in regard to further im
Jroving the St. Lawrence route.
-hough exonerated of all blame in the
‘“mpress-Storstad
verative that the route be made as
:afe as engineering skill and the gen-
>rous expenditure of money can make

new

hat

Sandwich

the
Railorad, speaks of the
operations
management.”
Mellen and the late J. Pierpont Mor-
zan found that no corporation was as
strong as an aroused public.

The wonderful strides
Egypt under the British regime are
In addition
Egypt a stable form of government,
Great Britain has constructed great
dams and reservoirs and used the
stored waters to irrigate vast areas
To-day Egypt is en-
joying a period of prosperity never
realized since the days of the ancient
One of the chief results of
‘his irrigation scheme was the bring-
ing under cultivation of large areas
uitable for cotton growing.

According to the present plans of
i | sord Kitchener, a huge barrage will
e construeted some thirty-seven miles
It is expected that
he work will take at least three years
nd cost an immense sum of money,
ut Lord Kitchener and the engineers
wssociated with him in the project be

to

When the work

—

The results of the election in Mani
oba are still in doubt.
sjolution of the difficulty would be tc
have another “round” and make one
party or other take the “count.”

disaster,

no

one
wvercome by the heat at a ball game!-

is shown by the announcement just 8 «
made by Lord Kitchener that he has

another firrigation scheme on hand
which will mean the addition of & mil-
lion acres to Egypt’s present cotton

made by

to giving

I'wo Great Canals

The deepening and widening of the
suez (‘anal is being energetically pros
January 1, 1914, vessels
Irawing over 29 feet of water were
| wble to pass through.
| s completed the canal will be aboui

produce cattle, wheat and other pro | 'S feet deep and 361 feet wide, as
‘'ompared with a minimum depth of
il feet and a width of 300 to 1,000

The easiest

The Interstate Commerce Commis-
New Haven
reckless and
which charac-
Charles S.

it is

Active constructive work is taking
Welland Canal
When this work is completed, it wil!
Je interesting to see the effect on the
imount of grain shipped via Montreal
Critics of an enlarged Welland Canal
state that this improvement will tend
-0 deviate more grain via Boston and
It remains to be seen how
t will work out in practice.
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“ A LITTLE NONSENSE
OW AND THEN’’
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Many a fishing party was not or-
sanized for fishing purposes.—Macon

is ever

the disap-
will like to remember
Justice Lawrence, and

The judge asked him

le.

Secretary

f he was acquainted with the nature
“Of course I &
“ain’t I your caddie

of State Bryan

am,” r

believes

1 man and his wife should divide their

The

Al

im
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(FIRST OF A" SERIES OF SHORT
ARTICLES ON BUSINESS
ECONOMICS.)

(By Professor W. W. SWANSON.)

A knowledge of the principles of eco-
nomics is egsential to every man who
is engaged, dirgctly or indirectly, In' the
affairs of the business world. Most
men, unfortunately, are inclined to con-
luct their affairs by rule-of-thumb;
ut in the keen competition met with
in the fi podern, business, it is
recomings: B id ' more - necessary
‘or the Ditsih aian ‘to ‘have 8 work-

ng knowlefigé of the economigiprinei-
» 'These prin¢iplés . are

sles Involved.
18 operative in business as: ndthral
aws in the physical world. Aknow -
edge of the laws of nature ia efigential
‘or carrying on great businesssénter-
rises, transportation for example;
ut no -less essential isya working
tnowledge of the economic factors ap-
rating in the meodern busigess world.
Some men boast of théir “practical”
tnowledge, and scoff at such abstrac-
ions_as laws, principles aind underly -
ng causes, Yet the..mest praetical
nen, although they may not realize it
wre generally theé' most ‘opinlonated
heorists. They wark, uplin thé basis
f theory, and apply prineiples to their
ousiness with greatérsor légs suteess,
‘ear in and year:'out. i The humblest
'f enterprises does the same thing.
The trappér in the black wilds whc
‘aw a flopkof wild ducks winging
heir. rapid® 7 #euthward in the early
tutumn, dediited the fact:that winter
vould set in early, and laid his plans
wcordingly. . Heé rushed in supplies by
oat and trail, and was still busy with
1is work when the fron’hand of winter
<tayed the proceedingy. Supplies were
oW, but prices were high: 'and he
‘eaped the benefit, A simple illustra-
fon, to be sure, hut it hammers home
he point. It pays to understand the
aws of nature, and busin laws,
Such knowledge compels success.
Aside from “l:e old Haunting, speeu-
ative euriosity which is inborn in man
vhich has made itself felt from time
mmemorial in° Greek and Barbarian
ond and free, the modern man feels
nore than ever the absolute necessity
f grasping knowledge for its own
ake. Knowledge is power—a dyna-
nic, irresistible force that makes for
uccess in business as well as in every
ither sphere of human activity.”
What is the Science of Economics?
Economics ig that science which
leals with the production. distribution
wind consumption of wealth. But it mus!
e understood that the social point of
siew is always uppermost in the mind
f the economist. That is to say, he
studies wealth because of its bearing
1pon the prosperity of the individual! in
articular, and of mankind in neral.
But wealth is also the subject-mat-
er of other fields of human iny
sation—of law, of ethics, of politics. Tt
8, therefore, from a particular point
f view that the economist approaches

his-work. His view is that of market
value. Any thing, fact or condition,

that affects value in the market c
within the scope of economic investi-
wtion.  We may then define econo-
nics, in the light of what has been
aid, as that science which deals with
the problems of market value. Tha i«
to say, the economist desires to learn
why a commodity has value in the firs;
place, and secondly, why its value is ay
great as it is. A study of the first
problem involves the question of pro-
duction, of the forces causing market
values to arise; a study of the second
phase of the problem—namely, why
values are as great as they are—lends
us into the field of distribution, of
wealth, and explains why labor re-
ceives its particular reward, why in-
terest on capital rises and falls, and
why rents fluctuate under varying con-
ditions. A knowledge of the principles
involved in each case is of the great-
est value to the business man produc-
ing goods under ‘conditions that are
constantly changing, and permits him
to adjust his output to meet the par-
‘icular demands of the market.
Classification of Wealth.

Since our science deals with goods
in their value aspect, it is necessary to
'xamine carefully the nature of eco-
aomic goods, or wealth.

It is perfectly clear that goods that
wist in superfluity, that are free, do
do come within the scope of our in-
quiry. Such goods as air, sunlignt,
water, and so forth, are generally free
and hence have no market value, As
they have no market value, they do not
fall within the scope of economic in-
vestigation. It is not that the econo-
mist minimizes their importance; he

es

recognizes that they are just as es-
sential—perhaps more so— for th»
happin neslth and n: verity of the
pecple as are cconomie goods. Eu:,

)00000000000008
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as they are freé to all, (iey,

bresent any pioblems ! djix niel
to lim—(hat s, probievss that awi,s
from a sindy of market ~or on: 2
market valucd. TS

The .goods which form  the /subiject-
matter of His investigation, a m«g
that .are not free, and - that gatisty a
human want. Both' these conditions
must be presént béfore market value
can arise.

There may be goods that are Tela-
tively few in number, and yet value-
less, because there is no demand for
them. There are such'things as scarce
nuisances—that is_ *goods” that may
exist in relating firmness, but 'yet have
no' market value beécause there is no
demand for them. Thus, the first es-
sential for the emergence of value in
an object is, that it shall satisfy a hu-
man need. ¢

The second is, that it shall not exist
in superfluity, that it is not so’abun-
dantly distributed that there is more
of it than is necessary to supply the
demand. We may, therefore, define
wealth, as all goods which satisfy a
human want, and that are limited. re-
atively to the demand for them,

Economic Goods Not All Material.

Economic goads may be divided intc
WO great classes. In the first cate-
jory are pluced all goods that are ma-
-erial, limited in amount, and that sat-
isfv a human need. Examples of such
are: houses,  clothing, furniture, coal
mines, stocks and bonds, and so forth

In the second class are placed all
those immaterial goods th are lm-
ited in number, satisfy a human desire,
and are immaterial. mples of these
are: the good-will of a business, a doc-
tor's practice, the connection of a pro-
moter with a group of financiers, etc.
—in . a word, intangible goods, that
may be bought and sold.

National and International

In a sense, we may include in the
sum total of a nation’s wealth mor:
than can be counted in from the com-
bined wealth of its individual citizens
Thus, a good climate, favorable ports
proximity to the world's markets, the
degree of enlightenment of its people
are all part of the nation's Lith
because these factors have a direct o
indirect bearing upon the prosperity
and happiness of the people as a
wnole.  And so, there are interaa
tional possessions that muake for
progress and prosperity — *ncee, ¢

Wealth,

Wi

the
rt,

and literature, as well as ns |
and methods of facilitating interna-
tional intercourse and trade. There-

fore, the growth in knowledge, and
the progress of all nations is of vital
interest to the prosperity and
piness of each.

hap- |

Six new milk statlons in congested |
New York districts have becn es

lished as a result of the advert |:J
campaign conducted by Mayor Mit-
chel special committee on * Y

week.
Frederitk J. Gantlett, vice-president
of the Newport News Shipbuilding Co.,
wil receive $300,000 for his services in
promoting the sale of the two battle-
ships to Greece.

e [ready to publish suggestions

TECHNICAL EDUCATION
: FISHERMEN.

| The\Cdnadian Fisherman is a strom.

{uous advocate of a gyﬁt'em of educa-

tion for fishermen and we are always
along
that line. In conjunction with  our
special -writers and editorially, our
policy has been to do all we can ' to
procure information of value to fish-
ermen. . But we esunot do it ‘alone;
To bring our great fisheries to a high-
er standard and to develop them, we
need a well planned system of fish-
eries education among our fishermen
conducted " by, ‘men -who. know what
they are talking about.

Mr. Colin McKay, a frequent con-
tributor te this magazine, and an able
writer with a first hand knowledge of
the Atlantic fisheries, has written
several articles upon the subject of
technical education for fishermen,
His ‘work is bearing fruit and during
the last sessidh of the Nova Scotia
Legislature, Mr. J. 'W. Margeson and
Mr. Zwicker, members for Lunen-
mrg.‘qunted one of his articles in a
‘ecent number of the Canadian Fish-
rman, and strongly advocated the
wdoption of the policy outlined by
hif, .

The Government maintains agricul-
tural colleges and mining and fores-
£y schools for the instruction and
renefit of those engaged in these im-
portant industries, but the fisheries
thirty-five million dollars a year
has nothing whereby fish-
ermen in learn more  about their
usiness.—The Canadian Fisherman.

EVOLUTION OF INSURANCE.

In am address beiore the American

A of Accident Underwriters
surance Commissioner Preus, of

Minnesota, he said: nsurance of ev-

1y kind was initially a mutual s

em whereby a number
wreed to reimburse
n the event of less.

of individuals
each individual

Insurance to-day

s systematized trusteeship. The
same underlying principles constitute
nsuraice as they did

200 years azo
“The  evolution of insurance, has
een different 1n various countries of

he world. In one place we find that
t is the belief of people that in the
event of the death of a provider of a
faraily the duty rests upon the state!
to care for his dependents, mn an-
other we find that a man who owns
property should pay to his commun-
ity a tax in order that ‘he may re-
[ buitd his own property in e of fire.
in, we find in another country
the state assumes the duty or
1iting old-age pensions Again you
that industries are char with
the duty of caring for their sick and
injured.
“But, insurance-wise the highest
morality h been reached in that one
land wher v man neither buy

ir ince, fire insurance or
insurance at the end of a stick,

the result of his own re
hiz dependents, his financial standing
in the community, and his continued
personal property.”

Slavery 1s" practical
every civlll;ed nation op the
There are some relieg of i
tcolonies, . which the

ments’ are striving: eapn
away. It is reported tn

estly ‘to
at the

eolonial office has .nt i ooy
in abolishing the siave marpy. 0!
Morocco. A Paris paper chargeg ”?r
3,000 slaves are importeq into \1.?.u
0CCO revery : year, l{ec«nu_\, |‘l'(:;n| :
Asquith of England received ', n:r
morial signed by such nNames ;5 14,:-;
Cromer, Lord €urzon and Mr, 1::-1‘-,',
asking  for some government :wnu.'
to suppress this trafric, whic), 1S cq l
dueted over boundaries controlleq ]:\
Engalnd. - Nowhere has//jur modery
eivillzation or our modern “I.H\H;mj

ity more powerfully manifested i

f
than in the destruction Of  physica)
slavery, and the g irantee of jpe|.
lectual, political, mor I and religious

liberty.—Christian Heralq,

HAS THE NEWGSPAPER A SouL?
A real newspaper iy
more than a publication,
Watterson in the
fer-Jourral, It is ¢
lives and breathes
Each day of the "I enters
home, conveying a messace
who love it and trust it.

its disinterestedness.
| Tt .wil be a woeful day for ()
try if its press ever he
rupt as its politics. to(
happen when the billions |,
the public utilities are able
the newspapers as well.

That day, we believe, wil] never

very mich
Henry

Cour-

savs

Louisville

o

S eoun-
omes g

cor-
o only
ing up

rive.
|

MODERN NEWNESS,

(Toronto Weekly Sun.)

{ Here it is only twenty-thye vears

- |since Sir John Macdonald i

| the scene, and yet Sir Jo, N
dodged an automobilc never heard
the stutter of a motor ke, never
held a strap in a trolley never
nosed for a motion pictr never
mailed a letter regularly for . than
three cents, never Jis AT the
squeaky voice of a phonoeran never
saw an aviater caperin vayanng in
the atmosphere with o iyvier than
n machine, never despatehed o nies-
by cless, and never wis mo-

bed by y

SYMPATHY SHORT LIVED,
The mining disaster at Hilerest is
a thing of the pa P'ublic sympathy

for the sufferers lasted
weeks, and then

a few days or
turned to

sume new
horrpw. Tt is now stated that 139 chil-
dren have heen left fatherless Eighty-
six of the men who perishied were mar-
ried, and four were widowers with
children. The children have a friend
in the United Mine Worker Amer
iea, which has more than justified its
existence in the fight it hye it up
for years in collecting and distribut-
ing compensation to injured miners, or
to itives in case of death

(Guelph Evening Mercyry,)

1

Roy Campbell, B.A., B.Sc.F.

agazine of Canada

Edited by

——

who weighs 300 pounds, and started.
He turned pale. Then he sidled up
to the mountainous writer and said in
a4 compassionate and yet reproachful
voice:

“You suck your thumb, don't you?"
—London Opinion.

When a railroad cuts off trains and
increases fares, it discommodes the

public. When it seeks to extend its
holdings and its influences, it bam-
"oozles the public. When it does

nothing at all, depreciation eats up the
rofits. A good railroad and a good
‘ndian have something in common,.-
Brockton Times.

—_— e,
PRE-EXISTENCE.
By William Wordsworth

0yS. ~ “For then,” says he, “they mul- | Our birth is but a sleep and a forget-

-Aiply.” In this connection he relates ting;

the following anecdote: The soul that rises with us, our life's
“One night a man went home from Star,

1im severely,
“Well, you

see,

A London

“Now you must

say!”

a function quite late.
2d the front door his wife upbraided

my

dear,”

plied, “as I didn't have you
[ enjoyed myself only half
and therefore I had to stay
long.—Washington Star.

litterateur " has a
30on who sucks his thumb,
terateur said to him one day:

The

When he reach-

he re-

with me | But trailing clouds of glory, do
as much;
twice as

little
lit-

stop sucking your

If you don’t you'll swell
like a balloon and burst.

up

Hath had elsewhere its setting,
And cometh from afar;
Not in entire forgetfulness,
And not in utter nakedness,
we
come
From God, who is our home:
Heayen Ylies about us in our infancy!
Shades of the prison house begin
close
Upon the growing boy;
But he beholds the light, and whe
it flows,
He sees it in hig joy;

o

nce

Mind what | The youth, who daily farther from the

The urchin was most impressed. He
to break him-

promised to do his best
self off his bad habit.
It happened that Gilbert G.
ton dined at the littera
Ang,  With_the
[came 11, -

Chester- | Atjdength the
teur’s that even-
dessert the little chap | Apil. fade
“looked“at - Chiesterton,

east
Must travel, still is nature's priest,
And by the vision splendid
Is on his way atténded;
Jman perceives it die
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due as much to the fact that the issue
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in the part of holders to unload.
No Failure Apparent.
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. Montreal was likely to follow the slump
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b favorable aspect than has been wit-
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It is intimated

in some quar-

by officials on the |,
executive staff at the head office that, [ |,
even if it were neces: to provide [‘
additional funds (a thing that is not|
at all likely with $50,000,000 available 99
In the treasury), authority would have | =
to be sccured from Ottawa, !
_Hul, de from that view of the case,
With economies anq curtailments hc:
B Ing made on ey, 'y hand, it wi)] be quite | .,
2 long time befor added funds will be o

Some Small Distrust.

The impression on (e Street to-day [ 185
joar dhat the liquidation in ¢, p, 1] ¢
“n]luu- the evident improvement in |at
S position Owing to the better er I
reports frop B ¢ i
o “m the West, was not vet <l

London and Beriin selling is stin jy [ 1223
i and this has ereated no sman | i
Astrust in reports eiy ulated as to the T
mproved conditiong in Germany ang| |
Austrig, R E

: X
isinati ) > hei 5

latter thrope n(‘ \m:“r‘lf \[':,: lm o D 5
IS truits; any day may avs POrRE] S
ik lhr«-.l[‘(»n‘ ‘(‘1‘\ ‘m‘ Y impart ele- S5
fay ¢ peace of Iyp- St
St

!ﬂontreal Situation Sound 2.
sl::ﬂluf:xlllinnlwr. commenting with e ‘
? the market, gajq ti ! oo

3 ; , 88 1at he Le- :
lieved that .. local  situatior ras | V%
Qite sounqg, ) . Ch

wn!{::i,:(,]l;"‘v” he remarkeq, “has heen | 8%,
dunledk((v:“md‘““ stocks in unprece- | 7%

3 fken antities anq they have been Do
i up by (g adian iny, tors in g
m“or”n(-n-x- before witp ed A
"y -]Zld -1]n Was offered freely I;\'. Lon-

T'Ilt.wlmml tWo pointsg rux:lhor to

recession ways due entipely to
of the offerin, " Wil-
: Zle sayg “there iy
vohe dividend being regueens| Don
nues of the Company are jp. | at 85,
A¥. while the expenges| Don
a s:ntism(vlur_\' ratio Kee
4 . La.urentlde Irregular, B
A egularity rlmrmu»rr/orl tire i
: llmln'ntmp_ Z e course Mer:
m_{‘;penod for a loss of half a i hon
n and at nogp 1ad sold I‘; l.‘]('“ll 5l
3 h‘“h r ack te Unio
Bib ¢ afternoon how. i
b A Wever, it streng
i up m:m-ri:nll,\'. and ("l “T‘Ink S
oy Avance of 3 Points over gh | L20. 10
i of lagt night's cloge. S7er the L300 &
A b Delay Not Popular,
7 way Power, i
: : In the unljgge,

il ) listed de-
iy Was down over three puin‘t’s Co
k. Queb:

Feieicy abpears tg e an idea i ivi &b
\BG s o] €a in civief ;.7
€ matte . p iSe%.
Tew fran er of adjusiing
e Chise may be lerg wver un. el
ey 10 holidays, W3 25 at g
Btay, "0 Teturneq (o ciye [ 146 2
Koo Y€ and nothyjng m-::m‘{' anad
Bse iﬂ“jl Until after pe h l‘i‘(‘ ! Foau
m(mﬂ\u-ws On the subject 3 Eks

decisoy delay |~5>:;¢;lxinx|: Lom,

g Will . pot be s

PeChUlators, ag iy eyrge PCPUAL

] ..mon'brl S, as ig evidenced py e

i he stock to-day, T}i8 at |
DU Zh g Canaa;

| “WUTHSUPERIQR |5

» : Brazil,

-l 71,

7 Weekly g .

Bupe, Atement of o
Tmcnun o 'the Duluth | 74 %, 50 ¢

for the 3 2 “1 dr;(,» shows the Shawin
0 8 eek in July

v "aa""e"fh 18 an increage 011’“36;(’:') Pl
o a Wee Tage oAt <5 at 179
Rt 3615 637 . 0 date are 356 oy | 25 At 180
5887 4 yor: A 1025, | at 180%.
e ounm\\~ Montres
F; DEMAND 230, 25 at

. R GoLp at 230.

o, Ju . AT LONDON, Scotia—
| amoyng 5 i;dl’;lxcept for the | Dom. ¢

demapg Ay  there way ng | 3t 35, 5 »
€ £730,000 Soutn Fitsfa
e balg Spanish

nce went tg
ni

Canada
i Banks
$40 1. Royal—3
ok Montreal
According to a Hochelag
8 informed the Mines:
: i B
0 a5 rege 200, Instead | 120, 100 at
"h‘i : of the eurrency !.100. at, 120,

Ames Hg



3 IN. NORTH AFRICA,
87 Practically abolisheq
z nation on the

*Ome relieg of i in ¢
vhich the  home

sereported that the
ice hag 1t dast sy ceeded
1g the slave marketg of
\ Paris paper chargeg that
3 _are importeq into Mor-
Year.. . Recently Premiep
England receiyeq’
ed by such names 15
rd €urzon and Mr.
some  government action
this traffic, whicy, 1S cop-
" boundaries controlled yyy
Nowhere® has'/our modern
or our modern Christian-
owerfully manifesieqg itselt
e destruction of Physical
d the guarantce of intel-
itical, moral ang religioug
ristian Heralg,

NEWSPAPER A SouL?

ewspaper is very

miuch

a publication, savs Henry
in  the Louisvillc Cour-
It is a v entity It

1d has its heing,
CAr enters  pe

PS8 L

W thos

it. Its soul s

stedness.

L woeful day for this coyn.

ress ever becomes g cor-
politics.  That ¢y only

billions  Luying ),

5 are able (o huy yy,

ers as well.

we believe, will neyer

iar-

DJERN NEWNESS,
mto Weekly Sun,)

ioonly twenty-thyee years
ohn Macdonald jysse oft
and  yet Sir Johy, never

automobilc ever heard
of a motor hike peyer
D in A trolley car, peyer
L motion  picture,  pever
er regularly for Jess than
never listenoed the

e of a phonaeraph never

tor caperin wavonmd  jy
ere ith a2 heavier than
never despatehed o nes-
less, and never vy mol-

ragettes.

THY SHORT LIVED,

g disaster at Hilerest g
he p: Public sympathy
rers lasted a few days op
then turned to some new
3 now stated that 159 chil-
en left fatherless Eighty-
n who perished were mar-
Ir - were widowers  with
he children have o friend
I Mine Workers of Amer
18 more than justified its
the fight it has put up
collecting and distribut-
tion to injurcd miners, or
tives in case of death

ing Mercyry,)

—_—
CHOOOO 000

a

1 Trade
peaking
orld

DLY EXPAND-
ENT TIME,

NEW PRO-
NTIONS ARE
MMARIES OF
[ELDS FROM
FROM THE
THE WORLD

ms Desiring
Mills

5, LINTED

L, CANADA

—
. 'CC.’OC'OW
e

n !
earth, |
ertain

¢ tlon of y
i g:nadu were being ruined by druught

with the assertion that a failure in
v Montreal was likely to follow the slump

i Iy have conditions in the brokerage: value of $183,558, and ahibge
business here assumed a much more

from Nipissing
& favorable aspect than has been wit- i

gin most likely in the Brazilian situa-
tion. It is felt on the Street here that | raises show the vein to h
sociates are | widths and values as
considerable difficulties | level.

in view of the disturbed situation in

the Republic of Brazil.

Dr. Pearson and his
meeting with

ters that the C. P, R. contemplates a
large issue of new stock is entirely
seouted by those close to the manage-
ment.

executive staff at the
even if it were nece.
additional funds (
at all likely with
In the treasury),
to be

With economic
ing made on ey
2 long time befor
E required,

was that the
despite (e evident

Teports from the West,
over,

London anq I
Progress,
distry,
ﬁz{::jod conditions in Germany ang
The a;
latter throp
ylnl:r:g r[i;u:;;‘;m_\' day may impart ele-
ope,

Aloca] broker,
8ard to the
Ile_vcd that the
Qite sounqg,

“London,”
 offering ¢
dented qu;
taken up
Manner 1,

Bﬁnzm;m was offe.
" don ang

the volume of the of

¢ thance of (),
The reye
B Toasing every g

E L’mront[«l(:
4 :7(711wnorl for
n, % ang

ln;lh(- aﬂornunn.

i n upl m:m-ri;nll,\’. and
3 advg Ce

v - Vance of 3 pPoints ovyep

Trend of International
Securities

years—or, to be

18' ¢ little of the stock is coming|beearish operations in the
i u“:cﬂri the existing level, but this is|ket,
due as much to the fact thgt _Lhe issue | cover of
has been very thoroughly liquidated in | shorts.
£ recent months as to any indisposition

in the part of holders to unload.
No Failure Apparent.

The bears followed up their sugges-
erday that crops in Western

inC. P.R.
But ju

by a recent abundance of rain so latter-

nessed for many months.
Selling From Abroad.

ers.  The amount of this security now exclusive of stopping
in.the hands of Montrealers now is A
small indeed when compared with the | which

amount held some years ago. purpose
The necessity for
the part of holders abroad has its ori- The results

LZ
New Capital Issue.
The suggestion made in some quar-

It is intimatea by officials on the
1 office that,
to provide
a4 thing that ig not
0,000,000 available
authority would have
cured from Ottawa,

But, aside from that view of the case,
and curtailments be-
¥ hand, it will e quite
¢ added funds wil] be

71,

6734,

Som; Small Distrust,
The impression on (1e Strect to-day
liquidation in C. P: R
improvement in
position Owing to the better crop
was not yet

1854,

lerlin selling ig Still iy
+and this hag created no smal)
I reports circulateq as Lo the

sination of the

heir to the
e may

Not yet have horne

‘aten the peace of Bur-
!ﬂontreal Situation Sound.

commenting with
market, sajq that
local

0

re-
he Le-
situation wag

he remarked,
anadian stocks in
fantities and they
by Canadian \
ver hefore

“has heen
unprece-
have peen
investors in a
Witnessed,
red freely by Lon-
¥ points further to
Slon was due apy; ely to
ferings; Sip Wil-
SayYs - “there iy
dividenq being redoce.
nues of the company are

declineq tw
he rec

Mackenzi,. n
‘

in-
& decre; Y. while the expenses
Ao asing in s:ltiﬂfﬂ(‘lur)' ratio
E Laurentige Irregular, e
B Tegularit, characterizeq tie Morch

course

or loss of half g point
at noon haq Sold back te
however, i streng.

closed at

lagt night's close, b A po,
Delay Not Popular,
Yay Power,

ent, wa; v Vi

G 8 down gyer three pointg

an idea in cjyj
) ] A 1N civie | ¢y,
ol !lrc:xln lhh" matter f adjusting i
Chise may e left uver yp.

holidayg,

‘ : ‘3 at 21%, 25 ay 2y
SDechlat, Wt e popula Ottawa Power— g5
at 140;

:: PUL[W_SFER'OR 29(!:'"&‘1&

b a8 is evidene, ;
ON'BE the stock to-day, oed by

L

Brazilian—3¢ at 71
it 71Y%, 10 at 714, 25 at 11,
10 at 3
Ement of the Dyjyey 1%, 53)!:( 72

tio 'om
i bany showg the S|

"M}L"?l flsr.st Week in July tq Ij::::tiﬁla

i a?l;rtxcrease of $697 | 25 at 179y

tnre L CAT.  Earn.| 5 .

sop‘cﬁa}: to date ‘are $656,025, af ?;0;680%’

ago. .

: it Montrear p
OUTSIDE DEwang =

ARG 230, 25 at 230, 50 at 230,

at 230

"";"‘"L -‘luly G40LD AT LONDON, Scotia—10
Mount o, Exeept  gor o - Dom. Cann
e demapg ¢ India thepe was no | 35, 5 at 35

Tt

he £730,000 Preferred Stocks:
S0ld apq the balance wes,;;mtg Spanish Ri
minkmom i | Montreat ¢
\ -~ Banks: 1
$40,000,000, 1. Royal—3 at 223
Montreal—25 at 2293, 25 at
to a Hochelaga-lo at 151.

has infopm, :
of Dankcers ; ed the Mines:

D€ $40,000,000
of the gy

Special to Journal of Commarce. .
| Hamilton, Ont., July 14—It was an-.
I d here this morning that the|
1 Co. of Canada

Y the death of the

ment of Ross H.

nounced i
vacancy ee

T T du‘éabrn:.ncre:tulb
: —_— L - |late Semlltor Wil
General List Followed the iiea by the apooint
ment: has already been

NEW YORK COMMENT
" CP.R. WASLOWER | smeriin: wioui

not finished.
i Take Much Stock|{ Journal
Dvldrie'::‘ Be:r Rumors  That | bear interests are believed to
5 = ‘
IV';ore Bandied About. ing,
Commercial: That the selling comes
e has to go back a matter of f0Ur| from professional bears is

2 more precise, to June, | its character.
to run across a lower level for| Sun: Although standard issues offer

0 8

'm?x—n in the local market than was | resistance,
r"'m;usp'ml to-day at 185%. -« In the :
iy :ntioned it was sold as low as Wall Street Journal:
mﬂ“m o operator is attributed muc!

One ‘ Reasomr Extreme
- Weakness of Brazilian
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imd given - an

Amer, Can, (4 b
Brooklyn 1t T, 90% 90% 90% 507

New  York, July

| . ;
242 | Commission on. the New Ifaven [ial. ] tativni commere

All ggtiongof .t he country :
| 1 VN*',),“-‘I\'! counell
| men uf promipence

| than twenty-four hours It has
of more discussion and O T Rl
Lehigh Valley 136 1
Miami Cop. (o 22%

Minn. & St. I'nuf biw it
& S8 Marie 121% 1218 1215 121
Mis. Kan & Tex 14 1% 14 164

ment that has he

n made in some ye,
| Perhaps no recent decision of (e
preme Coupt.has beer

MThe gk wanna

1 80 much talked | dent of the United

Will be 50 much talked uhount
| v will have such a far-re;

Frank HRE WIS recident of the Inte
| 18 this doctimeént.

N | rational iMkercagtilc
At present b ig feared that for a time |

least its influence will he
particularly of confide nee
| rorporation management and the

¢t prices for securities,

| In the leasing railway and
i vireles the suggestion has alre
| made that
| the Commission
| Management of the New
| way would

Criseom, g Agabassadon
: ¢ L cliivman of the board |
| structive A the Grént "etthern Ttilway

nationak -dljtnvesdor Compan

ident-of 4He " Simmon
regarding the forme;

had come through 1,

| the dignity of the hody th
Ve practically

complete control vy
the railw.

3 of the United States

But Does not Seem' to
Tempt Trading Public
at London

CONSOLS WERE STEADY

Market Was Not Broad Enough”: to
Absorb any Considerable ' 'Qusne .
tity of Stock. \

—

London, July 14.—-The city reported
inactivity in all departments of the Re-
curity mar
There were some selling orders from

W York but the market was npt
1 enough to absorh any consider-
hle quantity of stock ’

American  stocks  were  irregular
within narrow range and rather_igs

1| clined o sell oft

Consols were  ateady  and copper
stocks were heavy
Money was easy and (w worklng stil

casier but does not seem to tempt trad -

g publie ]
Foreign houses sold a Httle stock on
halance
Canadian Stocks Flat,
The stock market closed dull.
Canndian - securities  were flat on
rlin selling
Consols closed better on rumory b
sreement on the Ulster situ-
itieal relations  hetween,

1ion I

American  stocks showed Improve-

ment on the curb

Underwriters of Winnipeg Water

loan  were landed with ninety-seven

American | DT cent

Money wa

fer at 1% por cent, on
2,000,000
weviously provided for
per cent, f

NEW YORK STOCKS '

Last
Stocks Open. High. Low. Sale:
Atehison L8N 0815 Ry N8,
Amal. Copper 60%  #0% 69 694,
Amer. Telegraph
& Telephone 1101 ’
Amer. Smelting & "
el Co 64 66% % 64 65%%

2T % 1Y% 21%

A 1867 1857 1885§n!

Con. 1o 185
Calif. Pet 21% 22 21%  21%
Ches. & Ohin. 463 47 LLEVIE ¥'?

Cent, Let. Con. 35% 37 308, 26
Chicapgo M. &

St Pl 07%  98% 07% eap
con. Ga 148 5 aife e
Donver and o :
Qrands 6% 7 6y 7

Brie 1. R 7% 21y 214y o,
Gen, I3Elee. 148 Mk g b
GoON. pfd TZ2w 1221 192 19244
Int. Bor. Met "

P'ref . L

1 62% 62y %'’
%o 20% 208 26%
Y ST IRERYg

Y. C & 1 v
. R 17 873 RO% . 8TH

North I'ae 109% 109% 109% 109%
Peo. Gas. L. &

o 0% 119% 119% 1194

I Reading o, 162 162% 1617% 1626,
Sou. Pac, % 96%  068% D6

Sou. Ry

2% 23 22%  2a%
Pac. Ry, . 153% 166% 1638 '1BEg"
S, Bteel Co. 60 61 60 o1

Sales 2 p.m. 264,900
I’rices at 2.45 p.m

- A |
)
MONTREAL TRAMWAYS, wi¥i

4
Montreal Tramways was ex-dividetiad
2% per cent looks cloge, il

YOUR . ..

Scotia

Dominion 'Cotton .. .. 101
Dom. Canners .. .. .. o4
Dom.’Iron & s. ... .... .. ..
oo 101
B, 100
C. P R e
Hav. Elee. BY: o0 oo ., 100

STEEL CQ, OF CANADA. {

Steel  Companysof  Canada as de- |
ared the regular dividend of 1% ' per
payable August ist-to shirehold-

PRINTING

Means More to your Business than.
you have probably stopped
. to consider

We have facilities equal to any printing office in Canada for

the production of high-grade work and our long experience

and special < follow-up systems assure you of thorough: !

satisfaction. :
We Keep Our Promises

Our Prices---As Low as is consistent with Good Quality

PRINTING DEPARTMENT —
PHONE ' TO-DAY, MAIN 2662

ot
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Over 60 Per' Ceit 'of Holders are Resident in Mauadlu-
11, setts and Over Half of Share Capital is Owned in
at State---Surprisingly Large Number of Women

- ‘Stockholders.
- 4

’Boukon. July 13.—Probably no large
cdrp"pration in the United States oc-
cfiples such an unique position as re-
gards the distribution of its sharcs as
does American  Telephone & Tele
sraph Co. On June 30 last, it had 53,-
737 shareholders, being exceeded only
by United States Steel and Pennsyl-
vania iléilmud as to number of share-
holdérs with 124,094 and 84,244 stock-
holders respectivly.

Neither the Pennsylvania
nor, United States Steel, how
boast of the fact that 60 p.c. of their
shareholders are residents of a single
State or that 53 p.c. of their total out-
stinding share capital js owned 1n  a
.Sirigle State. Such the with

American Telephone Co.
“On April 1 last, American Telephone
had 223 stockholders owning 1,200
egnraq each or aver,—excluding broker-

ailroad

er, can

is case

® houses,—of whom 129, or 58 p.o
sachusetts. T‘l"l‘x'!
¢ number of wo-;

ere resident in Ma
& surprisingly

1
men stockholders, while a very exten- l

sive share interest in the company
held by trustees, Tt s

vicinity. | .
Was Largest Stockholders. l

The Atlantic & Pacific. Telephone & !
Telegraph €o. was the largest stock- |

Ider of the American Pelephene Co. | |
279 .

\ April 1; 1914, with 128 279 shar
The Banhers' Trust Co. of New Y¢
A8 trustee. with 5,348 sharcs

c nill, Tlids  trust hip is under
fxreement daled July 30, 1912, for 2,00¢
shares, and truste 53,948 sharves
under & certain stock trusi agreement |
belween the trust company and thel
Telephope Co. dated March »

Joegeph J. Slocum of Nevr
ihird .on the list, and is the
inglvidual -stockholder in the company,

th 20,400 shares. Zenas Crane of
g’ton, s “fourth with 18 shares
agil George F. Baker, of New York
fifth, with 16,760 shares.

#The stoekholders’ st on April 1
1813, credited Harvard College with
686 shares. On April 1, 1914,

Yedited with but 321 shares.

Y Neither ‘Names Appear.

J. . P. .Morgan. estate, last
listed with 2,142 ghares.
the estate is listed with no s
J.P. Morgan, as trustee, apg
holder of 1,136 shares. William Sk
ner and Joseph A. Skinner, of Ho
oke, wm‘ereg‘ited with 2,140 g
and 1,360 shares respectively, in 1913
This year neither of the two names ap-
pears on the stockholders’ list. The
Ay s Express Co. does not appear on
thie list this year, whereas last year it
held 2,781 shares.

Bx-Senatpr Crane, a director in the
CcOmpany, ranks as the eighth lacgest
indiwv 1 © sharehalder, with 13,000
shares.  In 1913 he was credited with
16,000k shares. On the other hand, Zen-
as Crane of Dalton, increased his hold-
ings from 16,442 shares to 18,323 shares
Zenas Crane and W. M. Crane jointly

1y -

especially |
true of trustee holdings in Boston :nui' ¥

i Pine

own 31,323 shares, while including the
entire share holdings of the Cranes's
of Dalton, the ownership of this one |
family in the American Telephone Co,

approximates 43,633 “shares, with a|

i

present market value of rising $5,-
636,000.
Largest Boston Taxpayer.
Charles F. Ayer, of Lowell, has 600
fewer shares this year than last. The
Home Insurance Co. of New York dis-
posed of 2,000 shares during the year
reducing its interest from 3,500 to 1,-
Gurdon Bill of Springfield
his interest by 800 sharcs
Gaston, of Boston, adde
increasing his interest (.
s.  Robert Saltonstall, o
ided 1,000 shares.
President Lowell, of Harvard College
s on the stockholders' list with 1,81
shares; U . Bethel, director of the
companv 1,800 shares, and Joh:
g of Beverl with 1,525
White, the largest individ
payer in Joston, owns 1,500
Alexander Cochrane, of Bos
00 shares, and Morton F. I’lant
res.  Samuel Cor, of Boston
owns 1,246 shares and A. N. Milliken
uf Cohasset, 1,200 shares,
Prominent Shareholders.
Among the prominent
lited with from 1,000 to

3. S. Draper estate with 1,000;
McCormick, Chi o0, 1,001; J
. trustee, 1,13 Museum of
Arts,Boston, 1,051; Augustus
ilemenway Boston, 1,100; Nelson W
\ldrich, Providence, 1,000; Vincent As-
or, 1.000; Old Colony Insurance Co. of

1.050: Bowdoin College, 1,0,
R. Knight, Providence, 1,000;

“homas L. Livermore, Boston, 1,000,
Kidder, Peabody & Co. is the lar
£e house holder with 19,381
followed by White, Weld & Co
5,607 shares. Total sharcholder:

est

redited to bankers and broke
s on April 1 last, was 158,97¢

Over 1,200 Shares.

A list of the largest stockholders

hose credited with 1,200 - shares each

r over, on April 1 last shows:
April 1,

1914,

April |
1913.
\tlantic & Pacific Tel.

& Tel. Co. s
Jankers' Tru

N.Y,, trus.

oseph J. Slocum

128 137,617
56,898
20,40(
16,442
16,844
1diadl |

18,
16,760
16,411
Boston .. .. .. ..., Jinb 1A382
anty  Trust
)0

1208,
r 19,800

10,809

v !
B (R 9,389 5:179,720
ferman  W. Knoke, y
N.Y.

‘olumbia  Trust
N.Y., truste
tichard  Olen
tr.,, Boston oo o4
reorge C. Warren, Jo.,
toger F. Sturgis, et al,
Boston .. .. ., .
New England Trust Co.
Boston, tr.
Mrs. C. A.
Somerville
niterd States T
N.Y., et al, tr.

Williams,
o aie 7,161

7,098

ARBEN C0.
15 BAROMETER

G;élenl Business Poor When
*lt Boés Not Make 10 p.c.

2 Inctease in Gress
COMPANY ENLARGED
. ;'Vminq Large Margin Above 6

g cm..r:‘t. Dividend 'on

jon, July. 14.—General business
ns in‘ this country have to be
actly sub-normal, when National
rbon Co. fails. to.show a 10 per cent.

BERG CO. CREDITORS
ARE FULLY SECURED

Toronto, July 14.— A meeting of the
‘reditors of the Berg Machinery Man-
facturing Co., Ltd, was held at the
ffice of Mr. James P. Langley, which
va attended by a large number of
reditors.

The statement presented by the as-
ignee showed the naminal assets of
he company after the payment in full
£ its creditors of $214,294.18.
Messgrs. Melville Bertram, J. Hardy,
W. G. More, W. A. Hare and Fred
Milles were appointed inspectors to co-
operate with the assignee in winding
1p the estate.

SILVER TO THE ORIENT

Exports for Year to July 2, from Lon-
don, £3,939,000, All Except £40,-
000 Going to India.

in gross sales in any one year. For
first half of this year it is under-
‘that the company’s.grogs has ex-
. a” ative decli from
—theé decrease be-

t.
ery. mature of the company’s
“gives it great stability. Its
largely find their way into
pong public. sérvice companies,
necessities suffer little diminu-
ren in_dull times.  This makes
‘half year's slight decrease all the
gnificant. o

;= Outlook Not Promising.
ts are that the second
will not’ do,_quite so well as
t half.” It is not unlikely that
for the full year may make a
e of $500,000 to $600,000, with a

onding shrinkage if net.
ns are of course
on the basis of the old National
pn C ‘befare it absorbed the
‘Ready Company last

sigsn of (he cdinpany wil
, as disclosed, in the annaal
jenit, not be on a comparative
".; ith former years for the reason
: American Eveér Ready Cem-
as been absorbed. Until this
fie ‘only way the Ever Ready
3 { béen shiown in the m::
Come was

m

“|Ready et added; this year's balance

Pixley & Abell, bulon brokers, of
Londen, for the calendar year tc July
4 report exports of silver from that
market to India and Chi amount-
ing to £34939,000, of which all but
£40,000 went to India. A ycuar agu to
the corresponding date, £4,429,000
were exported,’ of which  £417,000
went to China. Y

Some improvement irtsupply in that
international market has been noted of
late, and stocks in London were prob-
ably about £700,000 at the beginning
of ‘the. current month.. Bhe imports
from New York for the week ending
with July 2 were £175,000; and ex-
ports to Egypt, India and the Straits
were only £19,000,,

merged its subsidiary and has acquired
the other 50 per cent. of its stock, net
profits of the enlarged company will
of course be materially greater.
Dividends this year on the increased
capitalization of National Carbon pro-
ceeding from this Ever Ready amal
gamation ‘and ‘the Fébrudry 50 pep
cent. stock dvidend to common sharé<
holders will call for about $900,000. it
is interesting to know that in every
year since 1910 the old Carbon Co, has
earned net enough to more than cover
these increased requirements. There
is no doubt that with all of the Ever

of iprofits will.show'. a handsoms “shf-

Were Added 676,000
Stations

GROWTH OF SYSTEM

Makes Much Better Relative Show-
ing Than Many of Larger Indus-

trial Undertakings.

Boston, Mags., July 14.—The growth
in Bell Telephone stations during the
ast six months has bowed in some
neasure to prevailing business condi-
ions, but materially less than might
e expected, unless one hears in mind
the telephone is more than 50
cent. a social convenience and a
in a minority de-

rer
usiness necessity
ree.

For the six months to June 30 the
sell system added 307,000 new stations,
n increase at the rate of 614,000 per
tnnum.  This is a gain of 7 per cent,
'his compares with an actual increase
f 650.000 stations during the first six
nonths of last year, a decrease of only
3,000 stations, or 12 per cent.

Added to Service.

The dctailed figures for the six
nonths as distributed betveen owned
«nd Bell connected stations re clear-
¥ shown in the following.

Jan. 1, 1914, July 1, 1914,
el owned 5,415,000 5,640,000
sell
corected.
Total

Ine.
5,000

2,718,000 2,800,000 82,000
-+ 8,133,000 8,440,000 307,000
During 1913 there were adedd to the
fell service a total of 676,000 station.
{ this year reaches 'the 600,000 mark it
Ul be making a favorable comparison
ith last and a much beiter relative
howing than many of the larger in-
ustrial undertakings.

Check Their Growth.

It ivinteresting to know that
fowing down in station g

sl two years has been lar

Bell connected stations.

Uhere are probably two reasons for
s, One is the fact that the Ameri-
'n Telephone system is approaching
turation point of independent
‘mpagiies with which it can connect.
\nother reason is that

ression naturaly checks

f smaller independent properties,
shich find it difficult to finance them-
clves in times like the present.
During 1912 the Bell system added
14,000 connected stationg. Last yeai
le total declined to 215,000, and this
var is at the rate of but 160,000,

lass of

"

Its Expansive Growth,
The Bell wires now connect with §,-
10,000 stations, and by De
his total will probably  be
his means that very close to 35,
00 of the population of this sennutpy
re dircetly served by the American
‘elephone Co.. its subgidiaries and
onnecting companies. Theexpan-
tve growth of this great system is
‘artly portrayed in the growth from
L stations in 1910 to-
ed for the close of this , an
of 3,000.000 stations-in four
or a yearly average of 760,000,
Jday Operating Deficit $2,747,682, Com-
pared With $203,533 Surplus
1913, Same Month.
Washington, July 14. Pere Mar-
uete reports to the Interstate Com-
aerce Commission for May and eleven
wnths compared as folows:
Decrease.

in

lileage e
‘reight revenue .,

assen
Total oper, re
Maint. of way
Mlaint. of equip't.
> . 50,897
x2,661,206
Eleven months:
Q. W e 34,366
Operatin,
‘reight revenue .
assenger
Total oper 901,314
daint. of way . x 38,350
vlaint. of equip't x3,357,004
' £D. expenses
Total oper. exp. 1
RXEB. J. . L b
Operating def... 1,
x Increase,
5 included.

91.107

x §
x4,786,464
z Depreciation for back

Packard Motor Car Co. sales

trucks to users in June totalled $8!
“94, or $256,994 ahead of June, 19
\pril and May business was 60 p
‘ent. greater than correspondir
months of 1913.  Marshall Field & Co.,

of

Branch of the
ada, in London;*

M_'ojaoni B'a‘nk of Can-
On!.;“b 3

=

TO. HUNDRED
BARS LI

Tretbeway. is .Keeping Up
Shipment of Two Cars
A Month

| of $1,012,675.

| *Income.

[LACKAWANNA STEEL
Deficit * for Quarter Was
‘Against Surplus Last Year of

$1,012,678. -
b e ) £

. The report of the Lakawanna Stecl

Co. and subsidiary companies for the

quarter ended June 30, 1914, shows a

deficit of $338,4473, against a surplus

in the corresponding period a yén_l‘ ago

For the firgt six months

of the current year there was a de-

ficit of $783,680, against- a surplus in

1912 of $2,022,396. Following is the

comparative income account for the

Detroit, Mich., July 14.— Dodge Bro-
thers, of this city, stockholders in' the| -
Ford Motor Co., have incorporated in
Michigan with a capitalization of $5,-
000,000 for the purpose of manufactur-
ing automobiles and parts. :

It is said the concern witl piit out a
low-priced car which will compete with
the IFord.

John F. Dodge is named as president
and treasurer of the company; Horace
E. Dodge is named as president and
treasurer of the company; Horace E.

Bu£ Basic Conditions at Préss ‘J
Are Not Very P:omising

Paris, Jul; ok

uly 14.—An i
blem discussed at prese‘v'::etriz:-l:f i
ancial -circles is what will hecomiy:
the large sums spee ally molillizime' ad
small investors, Capitalists, banksg, t
Lall over the country for'the ROV:H{ ik
loan, and Teturned to their huhler?;
lack of employment, The questj =
whether these funis W e,
left ]ylng unproductively fop
will disappéar once lﬁoreylrnm f:)n:)ll:f

nt Ti';n..

quarter and six months énded June
30, 1914:
1913.
$1,739,924
170,000
1,909,925
437,433

1914,
$300,283
79,8562
380,135
437,425

tPropor. of earn..
Total income. .
Interest .. .. .. ..
Sinking fund and ex.
W Ny v 3 45,327
Deprec. and ren. . 235,856
T'l deductions . .. 718,608
Deficit .. 338,473

124,037
335,779
897,249
x1,012,615

Unfilled orders (gr.
ANK) ivie oo oo us
Jan. 1 to June 30:
*Income =5
$Prop. of earn.
T’} income.
Inferest . .. ..
Sinking fund and
ex. min. .. .. .,
Dep. and rev.
Tl deductions
Special profits on
accounts of

128,880 436,675
$455,279
160,903
616,182
874,850

$3,125,052
387,617
3,613,469
874,911

82,188
442,825
1,399,863

231,705
651,657
1,768,273

267,201

Delicit .. 783,680 x2,022,396
Unfilled order
tons) ..

(gr.
128,880 436,675
* Income from manufacturing and
operating, after deducting all expenses
incident thereto, including ordinary
repairs and maintenance of plants, in-
terest on honds and fixed charges of
subsidiary companies. 1 Proportion
of earnings on investment in companies
not controlled and of other annugl in-
come.  x Surplus.

JUNE ‘SHIPMENTS

Several New Names on Monthly Ship-
ping List Accompanicd by OId
Companies Revived.

June shipments  from the Cobalt
‘amp reached a total of 2,000 tons
vhich was in comparison with 1,738

i Y, ¢ 7 tons in April.

) gh is still the
reaviest shipper. of ore on tons, al-
though it is probable that the Con-
agas with a smaller tonnage shipped
s much silver.

The Cobalt
leavy consigner. The list

‘emarkable for the numb.ar of new

or of uld names that hay» not ap-

peared for some time. ‘"here were
ttogether twenty mines ref vesented on
he list“which is above th- aver ge.

The following are the o1 shipments

‘or the month of June in pounds:

‘rown Reserve .. .. B e 40,000

Penn-Canadian S 4

ity of Caobalt

lght of Way

‘hambers I

‘obalt Lake

Tudson Bay

La Rose .... .. ...

Dominion Red. Co.

Min. Co.

also  a
is  also

Townsite s

ga
Prethewey.. .., .. .
Aladdin Cobalt Co. .
McKinley Dar... ..
Cobalt Townsite Tt L
n Lake, (Seneca-Sup,
(Gould
ment) .. ,. .. ..
iming 5 s
Consolidated .,
Casey Cobalt

s .. .u .. 4,097,390
upments for the year to date
ach a total of 9,893.07 tons.

Total
The =
now r

The ore for the " week

ending July

shipments
10, were:
High.
Trethewey .... 58,740
Dom. Red. . o vae
Penn.-Can.

Low. Tot.

Pimiskaming
205,410 625,070

The bullion shipments for last week

are: "

Bars, Ounces. Value.

Nipissing and

customs  ore.
Buffalo
O'Brien

134
¥

Buyllion shipments for the
ach a total of 4,402 ounces,
sin alue of $2,558,856.83.
s ok
Profits of Anheuser-Busch Brewing
Association are at rate of $3,840,400 a
scording to figures of first semi-

nnual settlement of Adolphus Busch's

of Chicago, have purchased 33 Packard
trucks.

estate filed at St. Louis. Estate owns

46 _per cent. of total stock.

NOTES ON PUBLIC UTILITIES

tion, or else will seek a more

A b brofits

able use in investment and money

kets, S Gacy
While this latter course

doubtedly contribute -eonsid,

Dodge is vice-president and general
manager, and Alfred L. McMeans as
secretary.

John F. and Hoerace Dodge own dén
equal amount of stock and hold con-
trol.

MR. DAVIDSON RESIGNS

New York, July 14— Henry P. Da-
visen, of J. P. Morgan and Company,
as resigned ag director of the National
Pank in compliance with the provi-
sions of the Federal Reserve Act which
forbids members of private banking
firms to serve as directors with Na-
tional Panks with which theéy have
denlings.

Wwould yp-
erably to g

basic conditions both
abroad are not very
sent.

The present outlook both in commer-.
cial and industrial fielas is anything
but brilliant, and it is an open qm-suu:
whether actual quotations of yp lead-
ing stocks and bonds in this d»p;.ﬁ.
ment have been sufficiently s djusted to
economic conditlons pre 11}1;; now
Abroad, the general situation ig nui
much better.

The new 3.36 per cent. rentes are he-
ng dealt in on Coulisge and Parquet
at a premium of about one point. I
order to enlarge market for thig new
security, 80 Coulisse firms have been
wuthorized to deal in them until the end
of July, with result that over 119 Cou-
lisse firms and 72 official brokers are
actively buying and selling the pew
serip for delivery. Yield is altractive,
varying from 12.36 per cent. on Irnnds‘
drawn next year to ahout 372 per
cent. on those kept alive until fina]
drawing in 1939,

. and
bromising at pre=

TORONTO DEBENTURES.

Messrs. A. E. Ames & Co., of Toron-
to, are making an effering of a choice
of five different maturities of Toronto
43 per cent. debentures as follows:

Due date:

1st July, 1919, 5 years, price 99,34 and
interest, yield 4.66 per cent.

1st July, 1923, 9 years, price 98.91 and
interest, yield 4.65 per cent.

1st July, 1924, 10 years, price
and interest, yield 4.65 per cent.

1st July, 1934, 20 years, price
and interest, yield 4.55 per cent.

1st July, 1944, 30 years, price
and mmresl, vield 4.55 per cent.

Denofination $1,000. Interest
able 1st January and July.

98.81

_—

Hale and hearty anq thankful

@any friendships which he

areatest value among his posges

John 'V 1amaker celebrated hig

birthday quietly at the home of
son, Rodman, in Atlantic City

99.35 for
ot
ions,
76th
his

counts
99.19

pay-

Tools or Machinery at Ha
A Buyer for What You

Increase Your Output With Small

f-Price;

Investment

Your “good will” is what
cost prices for tools and machi
Keep your investment down and your returns will be higher.
put you in touch with men who must sell what you want to buy_or
buy what you have to sell.
The merchant advertises to sell goods—and he succeeds. ~ So

Way will
who will
want to make.

can you—but all you requireiis the expenditure of

worded ad. If you don’t

words for you.
want 1s gone.

made. To be prosperous

Learn to

(‘The

But get busy on it NOW!
You will find a Little Want
this paper one of the best investments you ever

USE w

yields you the greatest'returns. Why pay first

nery when used equipment will do as well?
The Want Ad

It is a short-cut to the very deal you

f a few pennies_and a plainly
know how best to write it, let us help you and save
Don’t wait until the thing you

ks (Suggestions for You to Adopt)

WANTED TO BUY—A used gasoline
engine—about 80 h.p. Cylinder must
> in first-class condition -all brasses

plac nd engine subjected to te
the price is right address at once.

TO SELL—A indard gasoline  eng

gine; generate 2 h.p In excellent
shape. Must sell becase are in-
stallir stbam plant. Can sopply shaft-
ing and belting; 2 hbils. gasoline go
with engine. Snap price. Address, im-
mediate

wi

Want Ad Way 7

2c Per Word

FOR SALE.

IFFOUNDATION STONE FOR SALE — ,
Apply to P. G. Demetre, S.W., cor. |
Mount Royal Avenue and St. Law- |
rence Blvd.

SINDLING WOOD FOR  THIE MIL-
lion. Kindling, $2.25; Cut Hardwood,
3.2 Mill Blocks, $2.00 per load.

cuit” for horses. J. C. Me-
Diarmid, 402 William Street. Tel.
Main 4

IDEAL FFARM, in county of Peel, with
good house and outbuildings, cheap;
also small acreages in Brampton, H.
W. Dawson, Brampton, and 90 Col-
horne St.. Toronto. 1

BOOK BARGAINS of cloth-bound sec-
ond-hand books on all subjects, his-
tory, fiction, sermans, poetry, ele.; $1
and $2 books for 10c. Country cus-
tomers can have assorted lots that
originally cost $18 or more for 1,
sent by express. (No cash no reply.)
Norman Murray, 223 St. James St.,
(2 stairs up.) Montreal.

.WANTED TO BORROW.

APPEALS ARE TAKEN.

Opportunity to fix the heat and light
companies of Indianapolis is to be giv-
en the state hoard of tax coramission-
ers, appeals having been taken from
the Marion county board of review. The
indianapolis Light and Heat Company,
on which a valuation of $2,017,000 was
placed by the company board, will
have to appear before the state
on complaint of the Merchants,
and Light Company, and the
chants’ Public Utility Company,
holding company controlling the Mer-
chants’ Heat and Light Company, A
valuation of $1,683,750 was placed on
the property of the Merchants Heat
and Light Company, and a valuation
of '$1,362,500 was placed on the Mer-
chants’ Public. Utility Company. These
compdnieés are appealing to the state
board for themselves on the ground
that these valuations are too high.
They appeal for the Indianapolis Light
and Heat Company on theg round that
the v.,luatim'x“nf that company is toa
lowy =g
QUESTION ITS AUTHORITY.

at
Mer-
the

~ that National Carbon has

plus above the § per cent. Jividend of
the $8,750,000 common stock,

The authority of'the Ohio Public

Utilities Commission to issue an order
and
ment of the value'tf the property of
public utilities and interurban railroads
in the state of Ohio” Is questioned hy
the committee named by the Central
Eleetric Railway Agsoclation to form-
|t such schedules and rules for
| ing out the order, as concerns the
asseciation’s Ohio properties valued at
many millions. The committee, com-

for an “investi ion ascertain-

’Rnhort Riefenberick'and T. P. Kilfoyle,
|of Cleveland, recommends conferring
’with the Commission with regard to
the order’s legality, and virtually re-
fuses to appraise the property in com-
pliance with instructions. The com-
mittee maintains that public utilities,
and |mrllcuhu*l_\' interurban railroads
in Ohio, are furnishing service under
spécific term grants made with muni-
cipalitics, townships, and counties, are
and are not subject ‘to dictation from
the Utilities Commission 'appraising
property. THes¥ grants M’ contracts,
it 8- ClaimeAAertry A Yimit  the
rates and charges for the service ren-
dered,

|
|

| posed of George Whysall, of Marion, |

,0000 WANTED.
on good, well built and occupied pro-
perty. Address:
P. O. Bex 2204, Mantreal..
~ AUTOMOBILES TO RENT,
AUTOMOBILE  OWNERS  EX-
change, 231 Berri 8t—Autos to rent

LOTS FOR SALE. | BUSINESS PREMISES TO LET.

LOTS FOR SALI? AT POINT CLAIRE | OFFICE TO LET. — Adjoining Stock
Frontage 120 feet by 115 feet deep. | Bxchange, on first floor, lmgm._(rwnl
The chince of a lifetime, going at 7% | office, 600 sq. ft., partitioned. Splen
cenits per foot. Cash required $335.00; |  did location and snap at §50.00 l'f
balance casy instalments spread over | month. For full particulars .w'p)c'
four yea High location, near lnllh[ Dominion Trust Company, Quebo
stations and Lake St. Louis. Apply |  Bank Building.

P. 0. Box 2914, Cit | TO LET—JACOB'S

- | . | 3 ! erine Street
SITUATIONS WANTED. e

COTTON MILL SUPERINTENDENT | low. Apply Room 1,
wants position. Good manager, BEx- 235 St. James street.
cellent experience. Al references. 1271.

“Supt.,” Box 315, Providence, R.IL |NEW MADPIN BUILDING —uffn'e:f l(;
GENTLEMAN, SPBAKING ANDJ let In this well lighted fireproof
" writing fluently French, Iialian and building; low rentals. Apply 0"'7”{;-

German, thoroughly experienced in‘ mises, corner Victoria and St. Cal

every kind of commercial or techni-[ erine street west.

cal office work, seeks position. Sal- MANUFACTURING

ary mo object. Box 2109 Journal of houses and g

Commeresy oo, e NG ALS P several lo
QUALIFIED ACCOUNTANT (C. A ), suit tenant.

offers his services as secrotary—trea-J ply 269 St. Deni e =

surer or comptroller to Soundly es- TWO MANUFACTURING FLATS,
tablished concern. Highest referen- 2.000 feet each. Two Mmmr:wgurlg

_.Cced. Box 2111 Journal of €ommerce. Lllals, 1,100 feet each, “[‘.ﬁl lu(:‘l;:"

MIRROR FRAMING

MIRRORS AND FRAMES, OLD MIR-| 04 St dames S D00, Ottaws
rors and picture frames repaired like Bl(i?ldir;g Phone Main 6689, 222 St. =i
new a specialty. Picture framing to TR bt City.
orde¥. Manufacture of mirrorg and WAREHOUSE TO RENT—
mouldings, wholesale and retail. The 5 Y

3xceltent lights
£ ,000 feet each. h.\u.l!cuv
va\;m;:mainer TP 3:::" vlvhulosale pusiness district 0B
vd. .

BUILDING, 282
West, large,
location, rent
or M. Roman,
'I’hone Main

Very advantageous. Ap-

TWO

by day or hour, for all
drives, weddings, ete. Seven passen-
gers. Careful chauffeurs.. East 4196,
| MONTREAL AUTO LIVERY; 184
Berri 8t., Bast 4363, Eight first-
class autos at rent at any time; rea-
sonable charges. Give us a trial. A.
Goudron, proprietor,

TO LET.

St.. Paul Street. Wil rent very rea-
BELTING.

to
sonably, separately or w:\lle&l"];ler.l‘l”
’ p
BELTING FOR BALE— WE HAVE| Ieliable parties, 'Phone
tment.
largest stock in city; all sizes - in for a‘ppf)ll’; T ST.
halr, cotton, rubber and leather,'25 to | 111 METCAL St, W. large house
650 per cent. chezper than others. St. Cuth;rmt‘m»wu business; size
Special bargaing in slightly used| suitable for an)
stock. Call or 'phone Main 4959 or

v
basement, and first ﬂm&“zlsal::erli-:
6587, Imperial Waste & Metal Co,, with light on 2 sides.
7 Queen St.

JUST ABOVE

PART of fine office, with ualled
attendanece; services of Frémch and
English stenographer; separate elec~
trée light; separate desk telephone.
Main 592. $15 per month. 81 C.P.R.

| _Telegraph Building. .

|~ SUMMER ResoRTS.
DIGBY—NOVA SCOTIA.
LOUR LODGE AND COTTAGES. —

Write Aubréy Brown, for fllustrated
booklet.

suit tenant; good lease; reasonable
AUTOMOBILEB FOR SALE. .
AUTOMORBILE FOR ALE—A BAR-

imited, 392
rent. Aply Tannebaum, Limiteoe o®
gain. E. M. ¥, 30 h.p. runabout, new
tires, cost $1,250, for $650. Money

St. Catherine W. Up 7620 and et
WE HAVE some very fine offices, 8
accepted only. Apply L. P. Prairie,
840 Christophe Columbus, or = St.

rod W S re Build- ,
odms, in the Windsor A ade Bul "
Louis 2797,

= ine
ing, corner of Peel and St. Catherine
AUTO BARGAIN-G PASSENGER 4

e g
3 building, *
f eots, and Southam o
gl:!ury street. For further partl
cylinder, 25 h.p., touring car; first
clas§ runniig 'order. Owner drsious

wi
lars ‘and booklet, apply Thegi{:ne(,
Trust Company, 145 St. Jame:
{0 realize. L. Dejean, 492 Lagauche-
tiere West. Main 7986..

Main 7999,

STORES TO RUENT nt‘
Bleury street. Apply F.
St. Catherine and Bleury.

6
A. Scrogéie

hich haye been,  :{

Want to Sell

- Clttie ‘crystals

b Oflmms, cs. .. .. ..
dered .. ....

:qp—”ﬂ"i 4
Slow, Dus to Dull’l
.“ % R

1

|| that buginess gén
M the fact 5 e

. h:n taken op & mpore.optimistic
’ eern-

2
ﬂ’ ave advanced considerably,
b pegovts of the poor crop, coming in fr
gh points. * Tn’'New Yoyk, duri
1 E st week, prices have advancéd: 20
for the gum and 90" cents for the
, - The price of morphia:- has|
jtaken ‘another upward’ step. " |
G er' reports have 'Heen received
" yhich Indicate a shortage in the crop

i

Indian ‘limeg and, in conse-
the tone of the market for iy
is firmer, Glycerine is unclgar)z
firmly held; 'cteam of ‘tartaf ig
and steady; citrates, in' sympathy
1 the advance in' the acids are firm
| wjf may also advance} méthol i§ res |
 pated to be o nthe upward’ move onge | ;
“more; ‘olive oil is firmily - held; and
aric acid continues in its'anchanged{ ;
on. ; p
“l‘]lho«heavler chemieals, . dealers re-
gart that trade is extremely ‘dulf, ‘and |
thére liave been no changes in prices ta| bt
note from last week’s positionk, - Mil
@it other chemical-buying: industri
 arp alow and inconsequencé there: s
Dot e great deal do'(ng. A ) 25
CHEMICALS AND DYESTUFFE.

e ik e

ie: soda, ;iom;nn.c,
bR o e

F Pl E
Powdered or granulated 0.08"
po. . L Ve

grinular ..
 onille ..
Wiphuri
blca,
8, bicar, .,
c erystals

0.01%

6-6- deg. dru'nlm
8., . 0.02%

CEEE et

Eann

Atethte’ of soda, casks

Albimen, biood, dry.

Albumen, egg .. ., .
fng, red

" Aljm, Tomp ¢

Aligh, grouna ..

4* powdered ... .
0nla, aqua. 8§80 .,

dulive ofy-,, |

eeussos.

o
o

e salt .,
ny oxide ..
fod ..

R

3.10

0,28
tartar, powdered 0.uz

bichromate ..’
Carbonate

Saustic, 7¢ po..
";]b!:t,ki:. 80-85 p.c. ..
hlorate crystals 9,90

0.02
65. 0
-20

Stove

Tong
good;”

0

Dipe y
. pr
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Conditions at P;‘.,M T"M. ri;]

Not Very Promising,
S

precipitation |
Almost all |
Northern
in the|

I m..’.ln

Iy 14.—An i Jto  Estevan,

nteresting prg. - Soee s 7 Jmore: or less, and

nt times in iy, (Special to Jdournal of Commerce.) EACY, and: although al,

Sretaltyt a"“'".' Beco_me_ of ew York, July 14.—The only fea- N ig needed, thig| &
CIally mobilizeq ) ; & X erope ing, and it is |
tors, capijtalists, banks, et:f ture of note shown by the drug mar r fsiking s m;ﬂ,l,,: f:",m . |

e past week was a mrtl!er

in  opiam prices,

+

YEARLY

Averag 3 g
country for'the Boverp, 5 ﬁom TMo,

ket in t
eturried to their hol, ‘

i Sharp . advance

ders for

. for s red excent in spote,

ntre of the wop
% o . The wheat market opened unchang- |

1 primary
this industry

to 1t dert A

ployment, = he Question g % I 1 § harure, fhat) Amounting to 20 cents for the gum, and lead) 2t ):”::‘;:;.:k,:n t:: ed to lower, oats unchanged, ana |

ese funds ‘which haye been; :{. ] 4 len 3 B eents for the powdered and granu- ’g’ mulfi. Fla, to' Hou- | 1ax. 1 lowep to W higher for July and | L m— i ’

inproductively 1, 80 long F ¢ , chal ‘ll_ e S el 3 $ e 2] ¥ g Nngara | ra resent | Odtober, -l‘hlmﬁl OBeNing there by ON"! * ) Y“" .

‘ e o 0 Whgiom b M'\."Tl& B e oo - { & tractio advazien on. distant months, ‘for r d0cers to' Com.
4 agditional advices from the Broduc- B?&s of ;. thic unless the moe?l ¢ | o

pete  with an ree of Suces
with Na'ﬂnmy Fiar'nncu. ’ m.
p e
Special to Journat of
New York, July 14, Pig iron pro-
duetion In June continued the. down-

numerous,
t reports; the Dakotng,
being wenker awing
fours onesls; whiend. AL noon, . July: wap | (
B9, Datober 8116, and Hecember 0. |
l‘\vvn- steady, and July flax firmer, |
hile Oetoher was lower,. Trading in
;“0“ WAe dHll. and In canh eprt | ward Movement.  which. | started +in
e s PrRACtically at n sta et | .\lur_vh. The prodisction a8t month was
i e, inquiry. tor ex. | )._!ll:]’l.’l tons, a falling off of Abdut
[ 176,000 tons from he May production
according to. the Iron Age.- ;
and February Both sho
produced than

black
duly |
tas poor inguiry |

J0f Trade, which
foremost primary: i
ine  products,

- Of" selling . and buying,
“BpOds. received by  ea

t 80ld on sealeq bids “.'J
the  highest bladees, ang substitntes
free ahd open. selng therefor. A de-
¢isign ‘to 'paom New ;Orfeans for a
primary naval stores center was reach-
ed at' g conference of twenty of the’
most importaht producers in the West-
ern. region- Weld in this city . on Jul

ing regions of Furkey, and: cther sec-
tions where the gum is obtained, tell-
Ing' of Yieavy ralnfalls which' havé re-
BuUltedi in seripus losses and. ‘necessi-
tatihg .a lowering df the estimstes of
the 1914 yield of at' least 1,000 cases.
Reviged, auotations: for the gum are
$7.30 for druggists quality in cases, and
$7.35 for Jobhing quantitiey Powder-
#d and granular grades are now $3.30
for the former grade, and $8.40 for the
latter.

In bulter, there 1s th&-tanar ity ma
ugust fothsvdy sefting in, and Jeal,

t deal of
’rle;m of the mar:
iér _Qo-?lu’);‘
‘changes *n qué-

&t _for potatoes

very fiym, and & fajir-
ng for the nev

Are now Jeftifig

The: fonie- of

7arities

Wwould yp-
erably to g
0 a reviva)

is latter course
ontribute .consid,
onfidence, anq t,
there is no Bainsaying that
tions both at home apg
not very bromising at pre=

c.mbugl)

ehtly:
atgh, Hiere' were o

’ QSRR 1
| ‘market, although. the tone ‘of'
e e, Uniesresintl ak ithe

ertain, ‘staples’ wt ‘have
(;e attentlon of mahy deal:

nt outlook both in commer.
dustrial fields g anything
» and it is an open Question
ual quotations of our =

Indpections an Monday numbered 335
eavh as apainst oll, corresponding date |
{08t yenr. I SIght on Tuesday were |

mericin Business Restricted; purpose o ag e

ind bonds in thig depart-
een sufficiently tdjusted o
onditlons brevailing noy,

; "' 1 ) &
s, opium Has been, an .4¢tl
in the primary markets
ave advanced consideral

ey lave

sefil
£ : {Nb. !

Ol Bu}zlnesﬂ a8 a whole was of restriet-
i ¢ vd-_urvpnniunp,. a!though early in the

veek some fair buyihg was rerorteq,

6. ostensibly for the

Ing ways and . mea

conditions in .
the Gulf ‘Coant territory

e clearing ho
| 40 000. bushels,

185°4%¥ inapection,

198 ‘Oeday wern w heat,
ORts, 668,000, flax, 27,000

Deliveries through |

June ra
fron in “thie
| ¢harcaad; tran,
rate of 23,400,000

the annus)
oeuntry,
I8 runming,

not

. oqu
meluding
about

t ol ton ar,
for bettering existing methods of buy- o JeAT. Or phio:

ing and selfing in: Vannah.
Committee to Confer.

At this meeting resclutions were
adopted for the selettion of 5 commiiz-
tee of five, ‘representing all the tur-
Pentine dealers of - the Gult Const and

i3
There

general situation jy not 3 thém, "Thery
i qubtaficns for the Ja

oris of the poor crop, coming in o
; “;nlimtf * In New York, d‘;;'_”'
; w-week, prices have advan Bows 00 i : i

‘”iu. the gum and 30"cents Tor/the o The mprkef for bhéfnk contintes” to
ér,. The price of morphiz hesd yord very iy, 'and © there are” ' no
another upward’ step. i fehanges ta note in the situation. The
recelvedy 1eniind’ coming Torwara I8 pljely 2
Jobhing are not it great

This:was due: to, an accumulation of
purchasing orders ‘held up by the In-
dopéndence Day holiday, bat it arect |
Lod only the leading commodities. Price
chariges have been:slight, and mainly
W upward direction. There has® been
a further cut. in quotation for salicylic

bariey. 2 000, | ¢
lcally ut the 1933 figures, It |y
i P § S 2
TRE wenther forecast iy fine and very [ bable, howaver, that | production will

wads) and thundersiorms in Muanitoba | 4

AN Baskntchewan, cool and showory | $1OW an dner wie this month: ana duy-

i Albertn latter  monthy of the your
i However, production in 1914 pfobably

==Fb Wil not be within 3,000,000 tons of ‘the
+ GHICAGO 1913 pecord. .

ORNERSEY THIKS T
~ MOERTH PRLS G

Place Money in ew Gompan-
ies Now Being Floated in

36 per cent. rentes are he.
on Coulisse anq Parquet
n of about one point. I
iIrge market for thijg new
Coulisse firms have heen
deal in them until the enq

~

; Forther reports have 'been }
. .gicatpe a shortagé in the crop

GRAIN MARKET,
(Bpyoial to Journal of Commerce.)

B one, dnd ‘safos @ d licylie, as well as in ion i

result that over 119 (gy. ~ which in b B LAY . dctd and' soda. salicylic, Western ternitory, to be se, t to Sav- y 4 i X & Reduction in Fre ht Rates.
nd 72 official hrolers oy PR s by el fu e i e SOMme of the: botanical o, -t the West. : gt i - - ‘)-('I:)l‘:t'lﬁn,l“"n‘lgglt T hent s S The cavariey. g el B
ng and selling { ¢ e the tone. o & ! il Ao PR TR oz, | UP 1D the. close of ‘the wee neither Sy \ Sy g s N operation an July 1| wag 83,698
v':;va "\-,:,‘m‘::"_”,I,'.f‘(,t';:,w firmer, Glycerine is “"”‘!‘“‘“ ¢ Eggems per. @oz, morphitie nor evdeine. manufa-turers That the Pravince of Alberta con- :;"';:t:;“;?; '::l::' ;‘1‘:“‘::"“' Baard | \n, renponne to OABIer cablex Which re- compared with §4,504; tons on l::n:.{
e el -“H.m ie firmly held; ‘eteam of tart: #! Presh latd ,, 22%—28 had: altered  their previous  asking |ceals a goodly Supply of eil wealth Uanere i T ofhcte ok | Tlected treer offers, atthougn European{ “.difference of 218 tong in’ favor of
i ahoul. Gz soe o and steady; citrates, in: sympathy c per. Ib prices, notwithstanding the sharp up- | but that the newly formed companies 4 “’" ety ste 0D News. was-less favorable, North- > month Loy 0
:" ' ayioe 12 Vper the advance in the acids are fipm 13%5—12% ward movement in opium.. “The former have not yet discovered the  richest | Paval stores. industry in that. cenmter, Western feceipts . were smaller and

:::kaupl alive untjl final » gy also advance™ méthol I8 rer 12%_12%. RIS on 8 Ytk Yasis ‘of $6.40 per |areas, was the opinion exprefsed by | With. a view: to abolishing the oxist- wedther. conditions there were satig-

- ,d.a”" d'to be o nthé upward,!l:w"e 3 ER1IR s i fifty-ounce lats, in one de-|Dr. Milton L. Hersoy. fn’ an iiterview | Ing n')'"j‘l:('l‘o‘;‘m:f ln:‘:::::x "',*:l:vm":x: la‘mnr_v. but the market steadied made. by

—_ and] & ¢ } t ‘ 3 Y 44 L, inste ) , art 0 )

v and Grnkfal  for wre; olive ofl is firmiy 'held; B D e 1 1Ivery. “6r” In' aqual monthly shipments | with The Journal of Commencs, and to establish “active an oo 4¢% | fath suppo [ tate Commerce Commiset oy

Dr. Hersey was loath~ to make a'de- i Receipts here
finate statement as to the oil wealth of | Petition.” Thig aomuittee was authop-
the territory now being explofted but |1zed to employ legal assistance if nec-
when pressed for his general impres- | SS4TY, and, in the event that. jy finds
sion as to the amount of Justification | it impossibte to bping about the' desired
Which existed for tlie present boom, he | CPanges. in marketing naval stores: in
sald that it'was hig very decided opin- | Savannah, it jg “"‘D‘)“""""d to take
lon that the yalue of the recent discov- | 5teps toward. organizsing ‘an open mar-
erles was in no way sufficient to justify | ket for thesq Produets in. New Orleany,
the large capitalization, totalling about to .be . operated independently of the
$44,000,000, of the numerous companies | Savannah . market, and take such|
which are now being floated. other actlon as may be hecessary .to
"I have received a considerabie num- | Protect the interests of the Western;
ber of samples,” said Dr. Hersey, when | Producers, 7%
asked for his opinion regarding the To Assess Production, S b % (EAA
quality of the oil produced,” and an The expenses of carrying out this §
examination of thege has proven the plan are to bHe met by an assessment "”,""
eil to be the real thing, beyond a doubt. Of 10 celts por barrel on the estim- 87%
However, thig oil was of a lighter grade ated production of edach operator for
than that taken from the Pennsylvania the season, B8UCh assessment to be call- duly
wells, being a light amber-colored oil, | oq when needed ang any surplus to Sept
80 or 90 per cent, volatile,” be. réturned to the operators from
Dr. Hersey sajq that the fluid taken | which ft has been collected,
from the Dingman well, when he wag ’1‘ha.commltlm> selected for this pur-
in Calgary last November, was almost [ pose consists of w, . L'Engle, presi- ”
burely gasoline and it wag being used | dent of the Union Nava] Hh‘r‘r!ou 'l‘nm- “"t"m": July 14 Business Rt the
as such in automobiles, je had heard | pany; w. B. Gilliean, prestdent of the | BOATd of Trade. tosday continued lack-
U heavier grade which more cloge- Gillican-Vigatd Company;- R, 1 Per- | & animatien, very little movement
mbled the Pennsylvania produet | king, president of the Hnperial Nayal | 20%MHing. - The smail domestic. tradw
cently been discovered in the Stores Company; Benton MeMillap, ge- [T Wheat .and aats wan ot sufficient
Calgary fields, It was possilie that | cretary anq seneral manager of the | 10 atouse ang Intbreet, The fecling of
the Dingman well jtgeir Might in a | Texas Turpontime Company, anqg the market WA bearish, reports of rain
year or two he putting out n heavier l’uhl(t‘vc-nl. of the Rointevent & Fayre | 1" the Cunadiagn. west more than Jai-
oil than'at the present time, Lumber Company. "Phig committer | NCINE. the remors. of black =ust from
“In my opinion,” gajq Dr. Hersey, | contends that fully. 69 per. cent. of the | he. States, antario wheat: was quiet
“the bhest oi] area in Alberta has not yet foutput of the highest cluss of turpen- and tlour . tritde dull. Q“““f“""";
been discovered. The clement  of | tine comes from the territory contigy. | MAnitoba ‘"‘"“; Nu. one Northern,
chance always enters largely into the |ous to New Orleans, but that, notwith- | 4% N',", twr:," 99% < ‘“""“"f"" onle, Na.
discovery of large oil streams but from standing this fact; prices for thisg Brade 2 €. Win, 18N J’, C. Ws, 42y, On.
my general knowledge of the country, |are based upbon .the figures mage in [ tarlo wheat, 93 to 95. vntario onts, 40
I have formea an idea that a more valu- [ the Savannah market, which handles | ' 41 outgidé. Manitoba nrat hatants.
able find might he made at another |only - g comparatively smaiy amount | 1°Ur, 8650 in jute. Ontario, 99

oits anchanged] shinest creamery 11, .. |

2 ~ 18eeonds .. .. e
Patatoes—

Old srops L. L. L.

New: '6rops; American (bbl)

Qanddidns (bag) ....
| Boang~

Aifaric acid continues

L plition. )
I the -heavier chemieals, dealers re-
that trade is extremely ‘dul, ‘Il;d

L thérd liave been na changes in prices ta|
;ﬂnmﬁorh last week’s positions. - Mills,
qid, other chemical-buying: industries’
b urp slow ang inconsequence there 18
| mta great deal doing. N b
ICALS AND DYESTURFS.

were. heavy, hut jt l“’u
believed that most of the new wheat
wiil be shipped out asx fast as it ar-
rives,  Good rains are  reported in
Can
Corn Jost %! cent on Ijberal selling
hased on needed rains and good crop
news.
Oats started weak but
‘ommission houses buying.
Chicago grain range follows:
Open. High Low

= withih 'gixty ‘days. Codeine manufac-

21“_'223 turers for this product maintained on

265?;1575‘ a' bulk basis of $5.75 per oun(‘e‘for the
";25_4'_50. alkalold and nitrate forms, in. ten-
2, 995 | Junce lots, in-onb delivery. -A moder-
X el | ate den}and was reported.

per-bus i
b 'LONDON MARKET GOOD.
b In London ‘markét export demand
P | tor heavy cherlicals continued on
1 Sl 3:;:1‘:3::;“' m_ﬁdemm lines,” and" the poMtical sit-
e 0,10 —0.11 uation in several qQuarters abroad was
0.08 —o.08 not conducive to active btisiness.
' Sadah ash is .held . for the usual
—0.87% | varying prices, as to destination.
Bure syriip (8% ib, ting) 0/¢) —0.65 Sodd crystals are in fair request,
Buré:'syrup’: (10" 1, tns) 0.76 —0.80 |and for barrels, £3 7s. 6d: per ton, less
Ma 0%

ple stigar (1 1b, bloeks)y 0.9%—.1 U fier cent., is generally quoted, and 7s.
'TORONTO LIVE STOCR.

less for bags. with special terms for
i N kSR Sesey e
88dff Corrpspondenca.)”

certain favored quarters,
Caustic goda, while not active,
Toronto, July 14—Reteipts of live ally - £6 10s. to £5°168 per ¢
stock were light to-day at the Union -

meéeting with a fair amount of atten-

tiotr trom buyers, 2
Bleaching powder ig quiet at nomin-
on for

hardwood, as-to market.

Mook Yardg, numbering 40 cars, 409 Sulphate of ammonia is in moder-
sattls, 165 catves, 1,017 hogs, and 433 ate démand on spot, and for good gray
Bu’e}ness for good 24-26 per ¢ent, in double bags, f.o.h.
. Was - good o here, sellers still ask £10 17s. 6d. per
ady” quality con- ton, ‘Jess 214 per cent. diseount,
F5I6 %6 $8.80; hur | O (NS 2% soda is only in limited

s which he counrg of ceording to

among his posge 5Sins,
aker celebrated his 76th
tly at the home of
in Atlantic City

ce;
 to Sell

ent
Why pay first
1l do as well?
The Want Ad
want to buy—or
very deal you
 succeeds.  So
—and a plainly
p you and save
the thing you

for You to Adopt)

sauthern Producery
compete with any degree of #suc
With northern furnaces in the noreh -
“rn markets ‘

The following tabla gives t
duction of Anthracite and coke
‘ach month since January 1,

1014 1018
185,064, 2,795,331
1.888.670 2,546,337
2,763,663
2,762,761
4,822 007
2,628,686
2,680,046

his

he pro-
Pig 4
ml.'l'h‘
1918

2067910
2,100,816
2,406,318
2815488
2,642,688
2,440,748
2,410,889 »

New ' erop, hana picked.
res Pound-piekers .. ..
i PFroducts—
| White' lover somib -

rallied with

January
February
March
April.

May. .
June .,
duly. .,
August
Heptember
Oatober, |,
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0.02%

Agetlc: 2. degs. bils,. ..
Cftt soda, domestic,
b.

4y Wheat:
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6714
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Fhire mymp 11 1. tins). 0.85 92,688
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TORONTa GRAIN MvARKET.

e

RIREBETRIRS:

0.04 '
i 2238123 3,680:44
ember. 1,988,607 3744
Daily Rate of Preduction.
The daily rate of ipon produation, iy
faonthy, for (he gtee} works and wer-
haut furnaces sipce June 1, 1912, to).
lows, In tong:

i 1

&

——
(8pecial to Journal of Commerce.)

SNuUgseese.

.. 0.82
ms 0.01%
ybleae .. ., .. .. 0.02%
bicar, ., teen b
c erystals’ .,
ic potvdered
ric erystals .
| Mitaric powdered . ., .
Atetite’ of soda, casks
Albiimen, biood, dry.
Albu;nn, L RNEE
Algarine, red ..

limp,

Steel
Works
44,321
47,028
54,608
64,990

Mer-
chants

June, 1914 .,
May, 1914 ..
April, 1914 .,
March, 1914 .
IPebruary, 1914
January, 1914,
Deeember,
November, 1
October,
September, g
August, 1613
July, 1913 ...
June, 1918 .,

>
2o
x
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For’ ¢hoice John
there were, M0 '$8.75 beasts; on. sale. reqiiegt, ‘but qudtations are nominany
Butchér cows “were unchanged’ at yes- unchanged at £10 %s, 6d, per ton for
terday recession. Good sold from: $5.75 ordinary and £10 10s. per ton for e
1o $6.76 ‘with a few at $7. Bulls werg fined, for double bags, f.o.b. here, Jes
of poo¥ grade &nd- sold between $6 and o1, i 5 %

P : z-per cent. discoint,
317 and. few Up'to $7.50; Stockers were =
slow' ‘again). prices ranging between

Sulphate of copper touched £ 19 10s. |

n ¢ this week for casks, prompt delivery,

ls)stz:z o ,géoo' a““',:‘f” }';:ld (R,"‘l“f‘y' but prices have stiffened since in sym-
f’,{“nﬂee:ré:dy t‘::(]esarl:dpa:;cld'm {;‘0‘:‘3 pathy with the stronger position of

pasel

Sousces. ooo
TEane

Sowose

.
vl
e
VN,

i, powdered .

3

bran,

mmonia, aqua. 880 .
| dullive o, |

t0.50- Tor Best \veals. With meédium

the metal,

| spot located Wwithin an area of fifty or

each day,

cent patents, $3.66 10 $3.65,

May, 191 LE]

UV A Lol & 7] —_— one hundred miles of the one upon If New Orleans ig ;xv ; shorts, 825, feed flour, $10 (5 43 April, 1913 64,658
"‘[” A ]<h;’| 1’;;]\;;3::?1 An "!n;"';ﬂ.d. ! hqlwgen‘ # an? 9 and common be- TO ADOPT PROPOSAL. which the new companies are now h'or. centre.for high grade n:’:;:::ﬂ,::‘},rzm:,“,: dlings; 826 to ‘827, rolea oats, § March, 1913.. ¢) 448
80:hips Gy .”‘],I hrasses | Arsénie, red e :v_.men $5.and $7; shreep wore steady ‘be. Special Cable to Journal of Commerce ing.” I”“""'N“'”" that trading in me;'prnl per 80 1h, bag. American corn, February, 1913 64,005
Y“m‘::llv';:y.n-{l to test ; - v‘:ﬁi:d ,GBO 2::ts’g-(nzl.l‘l'n:21tl(;l](;"tn?):l(X)‘g(-y London, July 14.—The “Manchester “I'or this reagon,” he said, “it wag |ducts Will be conducted In the New oOp. | f1ack, Port. Célborne. [January, 1913

2§ ALY ( o S $ v . > ) C Bl " ” b S 9 . o 4 2y s 9
HE SddTes At Jice, i, chloride, for'good. . A feafure of the trade wae | (NATAIAN" TEPOTLS five @oume o 1OV | nocessary to warn the pup) Invos- [leans Board of Traga. | e 5 T i e | Becomber, 1912
g _ okl ti{é aharn UPWAR movement. | swine | 11e in l-r(-,ultlnn lund s’o[vrnlllzu_nmn‘;u:hnli (.’.1-h should  he exceedingly carefy) Prophesy Difficufties I LAKE GRAIN 8TOCKSS. November, 1917 g3,

ard gasoline e . 3 ace 5 strict, s believe at | about ing .y . . | i Oectober, 1912, 4K 84
!:I'I‘I‘!)L”l’ ~l| ‘v”\’“‘”’."’:: which brought 40 cents td 60 cents ::’l(.”:::::::,lﬂ:lvr..r( organized short time \'f":ll‘n(-’,',l;it:::‘fo)‘-:-'(l]“ ;’,_‘;:,::_‘:”“.”‘;,[J"_‘"_ New York naval storeg operators are | The following I8 n table of grain H:‘,:”.,.‘:”’,,,‘,].',l,,,., ::;‘,‘:‘:
> 98 h.," \I\‘ e in- : - they ‘sola at $8:90. to $9 fed among the spinners of American cotton [ woulg seem to ]v;'llil to llu-”Il ‘:-1’“1’;;!)‘: srenerdlly of the obinion_that New Or- | \lm-;(n ut I<‘:rt L\V‘lllllnm for the \\';-v~l< Auguat H"!L‘ . Iﬁ!"‘ll";
] hecate ¥ My shat- 429 Wwatered: ‘ana it $9.95 ofr. cars, will he adopted.  The sottan mill situ- | Alberta was on (e threshold of 4 greaq | /7% ANd other Western Operators will | gyqins July 11th, tokether with com- | fuly, 1912 8, 16K
S i e g0 Slibplies. were short and inquiry, SUOBE | Vot Temking discouraging. ~ Cotton | development, DUt it Would seem ' (hat | “NCOUNter great ohatacies in any etfort | parative figures for hiat weel and the | une, 1912 17 go'7yy 20,669
N '_mw A S, ; &gs M-+ :qa‘ffl;era 'hme a good outlet for kifled | yarns are inactive and weak with pres- y““,“"m“ the real wealtl, i thiere,, ifs \:Illlc'h‘{h,e.)"mu‘y make to- egtablish a| corresponding period last year. The.following tuble gives actusl pgl
MAT, ciystala 0 2834 ol bl to sell at lower prices. Tops |mogt important brimary centre for nayal stores of any

(EMISES TO LET.

~ Adjoining Stock

t floor, hright, front
, partitioned. Splen-
d snap at §30.00 per
11 particulars apply
. Company, Queboc

] tartar, powdered o,

A%

oo
o

Carbonate ., |
Satstic, 74 p.C..

caustic, 80-gp BC s,
chlorate crystals 9,60

TERLTRY

*

0.08

Seoefesaco

trated
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P T et E T
COLONIAL WooL SALES.

(8peoiat. Cable- to .the. Jaurnal of
Commercs.)

July, 14,—Demana continues

cutdlogies are readily ab-

Goodt' sélections are bringing

as 10 pér gent. over last ser-

Qlf(-r!nn

Lundo;i.
2008;" dnil
sorbed,
a8 much
ie, bt

LeNLS déarer than at jast series,
SPOSSHreds: shiow afvmitr resuits.

T dy’s ‘Sales’ the - eontinent
WRS:& keen bidder: tor scoviea Merinos

" ['good strajned $4 to $4.10.

sure
have stiffened under the influence of
higher wool but the demand is unim-
proved. America is buying  worsted
yarns sparingly. Serges - and fine
worsted fancies are the chief support
of the market for cloths.

—
NAVAL STORE MARKETS.

New York, July 14.—Rusiness in na-
val stores was guiet, Spot spirits 49 to
4914 with trade in’small lots.
Rosins easfer, but dulL Common to
Tar prices
unchanged.

Savannah-Turpentine firm, Sales,
989.  Recceipts, 623, Shipments, 695,

London—Turpentine spirits 34s. 3d.
American strained rosin, 9s. 3d. Fine,

sources have not vet
< The newly formead
companies have thus far been trusting
to experience in the location of their
wel but it would not phe Surprising
if greater wealth were to e disecoy-
ered in another direction, bossibly to
the northwest of (v *

Altogether jt is likely that
Will in time pe developed into
portant  gource of sunply for (he oil
market byt for the present investorg
should pe extremely cautious  ahoyt
butting their money into the areas now
being boreq as the smal Quantities ng
Yet discovered have not Wwarranted the
floating of the large amount of grock
which is at present being offered to the
public,

been discovered,

Alberta
an im-

deseription in

has long. been

market for nayal stores, ang ahl pre-
vious altempts to wrest its brestige
from jt haye failed, Jacksonville,
F among other Southern centres,
has made sych an effort unsuceesstully
of recent years, and, although New Or-
leans has far better. shipping tac
than J:n(-kmmvulp, i

that the |

made g primaypy €, senge
that Savannah is, prlut‘lpally beeause
of the fact that most of the capital in-

Lo any other place,
16 making New Orlega,

|
}
| ket Yor  nava] store: e

Wheat:
This week
Last week

Decrease . ..
Last year .,

Shipments
Oats;
his week

| Last week .,

Decrease . ..

| Last year

Shipments . .,

2,827.402 |

9,772

70
949

2,219,911

3,009,290
3,712,316

834,429

WORLD'} -G.RAIN SHIPMENTS,

The folowing is & list of

grain ship-

| prodi
tons
Year

1014,
1918

| 1952
1911

| 1810, ...
11908, ..,
*Hu

Tons,

Year

iction for each year since l'O‘I,‘f

1908, .,
1907, ... 28
1906. .., 3
1066 . 2

1904

. 18,
5 1964, .., 1§}
“ of yearly production

u‘r”)

not including ctiarconf Iron, A
|

ANNOUNCE SPHING Phicd’ .

New York, July 14.-
men's. Wear

FPricep for, '1 AL
fahrigh; 1
were, An

pla, worsted
915 dpring
vesterday
| @ompany,

sEASOMT

They wire advanced 21 to

hy.-the American. Wooiks
and other leading. 1
10 cerits’
apeming

. 1. 14s. 6d. s = local trade in the fact that there | | merits for the week cn(}ed Saturday: | s :
— orsd, 93 ey SCSPTE I TR , oin ! ¢ ig Impores: 6 U, vv,ord. compared- with.
'S BUILDING, 282 e‘nbon“e';" 3. 5 eX60pt, where: sultabie. par s THE HEMP MARKELT. THE COTTON MARKET ;‘:;:‘l‘zl;?‘:pe(:‘l:;n Of these,; products i | [MPOrts Bustls | of 1914, A few reduetions werd
trect West, large, B 0, pat up, . by e % New York, July 14—The hemp . —_— s + 81d as a 4,001,000 | 0, wool and. siaple. waoligng,
sntral location, rent 1 Purchuses ta date’ consist, mostly of market continues dull. -and - quotably f§p0c11| to Journal of Commerce.) =4 2,674,000 [ Pared with a. year ago. . <, ; 4
ym 1, or M. Roman, 0: Riedivay fine! i crossbireds; Prices  for unchanged. Fair currépt - Manila 71 New  York, July M SCotion mar- oLk, B ooyt e 1 76,000 ST by A
treet. 'I’hone Main *:K::H,are about. 5  per cent, deprer) cants.  Sisal, 53. Jute quiet, with | ket was reactionary hut declipes were | out from SaV&nnal;‘ On phsgage to U. K.: CRUDE RUBEER MARKET, .

ILDING—Offices L0
lighted fireproof
Apply on pre-
and St. Cath-
CLATS, ware-
¢ ted, to let,

0.
65.
0.

02
0
20

T, at! last: series, Wasty:
‘erossbreds are about u
It Series at).the
trade is' buying,

coarse

Seatn 5518 Tofs .5 a0

), . 8.50
according to grade

trade showing inclnation: to hold; off.
August payment 6.15 cents, September,
5.86.

The Austrian Government vated $54,-
098 to cover the cost of Vienna's par-
tieipation in the Panama Exposition
At San Francisco.

not large owing
port. Liverpool
here just before
Government weekl
Wag  fayorable._ ag
&ard to the
Mississippi
s ‘badiy..in

to good
was &
that
y

lotal sup-
heavy geller
market cloged®
weather repart
expected: with re-
eastern  belt . put said
and most of western bejt
need of rain,

TOREIGN GRAIN MARKETS"

(S8pecial Cablfy to mu Journal ?f
. Ommerce,) |
Liverpool, Juty 14 - Whieht wag, low- |
er to-day, of freer offers, degpite un. |
favorable Rugsfan advices |

Wheat and
18/ | O A

On passage to
VWRINE /5 T

Flar , ., .

flour ..

20,504,000

; 635,009

Continent

18,304,000
1,576,060

Russtan shipmenis:

Wieat

3,641,000
153,000 |

(8pecial Cabls to the Jetirnal of
Commerce,

Londof, Tulk 14 G e’ Fitshige
kel way fifmhel With fra ,
Brazilian gfuley Clodad’

%d. higher, up river
Hd.,

fiie

and coarse at s, §5

pAY:
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nding at;
;‘ hu

o e divide i, Fredictions | of  cloudy, weather, b beralse o eneis nigher i
ons. i g West Texas ang Oklahoma  prompt 246,000 | pale crepe closing  at advan,
. A J A Prompted 4 ¢ y ¢
y advantageous. AP <ssei- B LESS AMER]CAN olL liquidation of small long accounts, but American nort 1;360,000 at 25 2,4, for first ‘late, '
.89 ground: im Oil: ‘ocal prophets said. the weathor map ""Bbe"" argentine weathar, | i i ne
TURING FLATS, ints i China Caiwid by | 63Ye 110 encouragement .of rajn. y serlin—wWheat clogeq €rey 5% to %" :
Two M.qnuf:wguﬂﬁ Smaller Recel.p(! in China i New York . cotton range foljows: ower. > § o
each, Best light Overstocking of American Open. High, Low. Lag! B®depest—Wheat closed 134 higher.
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A drop of more than half ip the
Volume of American oils received in the
three principal ports of China, numpl_y,
Chinkiang, Nanking and Wuhu, is said
to have been eaused by the :!n)ver-

ing of Ameriean oils -in hese
m:(‘e(: during 1912. The 1913 im-
bortations amounted to a li_ul:: more
tﬁxn 9,000,000.gatlons, as against n_mrrn‘
tba.n 17,000,000 gallons the prp\'u_nm
year. . These imports anludo‘hmh tin- |
'ned. and bulle varieties of  oil, |

«In eopnection with this report on 0_[1‘
conditions in, China, the, statement is
made that “the twe, oil companies H_ml
hawe installatjons at Chinkiang main- |
tain branches at Wuhu for the stor-
ing ‘and distribution of oil. During
ithe year the American company con-
Structed a tank of 1,780,000 gallo s, and
the other company two tanks, with a
capacity of 200,000 gallons Pﬂ(‘!l. The
American company. operates six tgnk
Junks of;3,000 to 6,000 gallons capacity.

¢ . The. bulk. oil under the new arrange-

stations,

m¥ent can.be stored . at 20
N g the pur-

whire Small tanks are kept for

| of selling bonds. to him.

Oet. .

v .. 1233
Jan. ..

- 1245

1237
1247

1225

1231
1239
YOKOHAMA SILK MARKET,
New York, July 14.—Yokohama  Ca-
bles yesterday reported Japan silk 21
cents Higher than. prices at the end or
last week, Advance applied to near
deliveries, owing to scarcily of offer-
ings. Later delivorjes are yuoted lower,

FARMERSE BUYING BONDS.

The backbone of Ontario has taken
to buying bonds. One bond houge re-
ports that a salesman, interesting a
town man in these securities, was ad-
vised to confer with a farmer ljving
out some little distance, with the view
The . bond
salesman aeted on the suggestion, and
after disposing of some. good munic)-
pals to the farmer, was directed by him
to others in the neighborhood, and
business resulted. Any farmer who
ets his surplus cash into bongds is very
unlikely prey for the pyrveyor of light-
ning-rod stocks in the shape of im-
possible mines and the like.~] nge,

JUTE AND CLOTH MARKETS™

(8pecial to Journal of Commerce.)
New York, July. 14 Britigh Indian
sovernment estinpates jute ugder euitis |
vation at 2.300.00e acres. - iPhe extent |
of the sharvest. wilk brobably. not be |

0ade known
nothing unfaverahle
the, next. twa months,. the out-tiurn
shepld -be. gbont 10.0068:00 bates, .
EBoth the jute and cleth, markets were
‘Irmer vesterday, »Calentta | advices
stated burlap showed
lency, prices forwarded :to. this mar-
5ot however, indicated that the course
7t values: was- erpatio,, Prices varied |
‘onsiderably. ' The Samie wam' trye;re- ]
zarding. the prige.

Jute!
was fully £2 a.ton higher vesterday |

than the lowest
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NED FROM
MANY SOURCES

*. Hon. Robert Rogers may stay in the
Wekt until August. o :
: —_— ‘6 .
There will be no all night cafes in Good Old Erle’ F"',t
Coney Island this season.

The corner stone of the new $150,000
‘Masonic Temple was laid at Newburg,
N. :X.

Centu

in

Though ‘the American market

g interest
]([:“e(?:::,:r?nm:r,:hurﬁ:z:i_l:)),.l-.rjw..,-m Capel Court, London, cannot be much
nim‘; g more than half a century old, its or-

igin is already almost lost in the mists
of antiquity. On the official list, suc-
cs of American securities
appear and disappear. It may interest
dealers to know which American roads

Hon. Frank Cockrane has left Otta-
Wa on an inspection trip over the Wel-

land Canal cessive cla
n nal.

France is contemplating establish-
of in-

ment of government monopoly were first “introduced” in London. In
Sjitance; andioll: buairess. 1862 the official list mentions only

The hull of the Wanamaker trans- |seven—New York Central, Erie, At-
Atlantic flying boat America is being | lantic and Great Western, Michigan

turned into a gigantic “sea-sled.” Central, Reading, Illinols Central, and
Ohio & Mississippi. Five of the seven
were represented by mortgage
alone. The Erie group, which was the
largest, offered a liberal choice of
bonds, preferred stock and common
stock, while the Reading importation
was limited to shares. They came
through a highly respectable channel —
Messrs. McCalmont Brothers, who for

The Duke of Aosta, cousin of King
Victor Emmanuel, is reported to be
dangerously ill from typhoid fever.

James Birchenough raised an accept-
ed cheque from $54 to $54,000, but
claims that no fraud was intended.

bonds

Thousands of cattle have died in many years acted as London agents
Baskatchewan and Alberta during the for the Reading company. Along with |
present year, the result of the dread|ine MeCalmonts the firm of George
disease black leg. Peabody & Co. must be ranked us

st R American pioneers. In 1862, it was al-

Thomas B. Rice, veteran :clmlm.npﬂ ready established at 22 OIld  Brouad
and friend of Wendell Philips and Will- street, where it still remains. How the
tam Lloyd Garrison, died in Barre, Peabody millions were earned has -
Mass., aged 97 years. ways been a fertile theme of gossip

and conjecture. They were believed

Empress, said to have been the larg-

sholir £ at the time to have begun with gen-
est female elephant in capitivity, died

erous profits made on state honds

in. the zoo at Philadelphia, where she which Mr., Peaboy imported in la:
had been for 38 years. blocks and placed at very payins
—— prices. Later Mr. Peabody invited his

for United
Pittsburgh,
s been filed by the
dent.

Application for
Retall Grocery Sto
$1,000,000 concern,
company's vice-pre

friend, J. S. Morgan, father of the lute
Pierpont Morgan, to join him, and
thus arose what was destined to -
come the most powerful banking firm
in America. or, for that matter, in the
world.

The name of ex-President Taft has
héen mentioned as possibly successor
to the late Justice Lerton in the Un-
ited States Supreme Court.

“Good Old Eries.”

It may surprise and
the London Stock Exchange to observe
that “good old Eries” were the first |
American gamble brought over from
Wall Street. Who Lrought them over
and why they were honored with the
first selection, are puzzling

perhaps amuse

The will of Mrs. Virginia Gay, of
Cdlumbus, Ohio, leaves $400,000 for
aged' Ohio school teachers and $50,000
fof “a'hospital at Vinton, Ia.

—— questions
The Government steamer Lady 9ve-

which have passed beyond reach of
Iyh and Strathcona have been dis- [the present generation.  Probably |
patehied to haul the 8. 8. Canada off | James McHenry of Atlantic & ( at |

the rocks at Cape Chutte. Western fame, had something to do |
i3 S with it. His road (the old Atlantic |
Captain Firssoff, of the General | & Great Western) was projected as an
Staff of the Russian Army, and a pas- | extension of the Erie, and from the
sehgér were killed while making a |start it was mixed up in Erie finance.
flight In the aerodrome at Odessa. In course of its chequered career it
— was repeatedly leased to the rie com-

Inyvestigation of Lorimer bank fail-
ures indicates that $1,250,000 capital
stock of La Street National Bank was
pald ‘for in notes instead of cash.

pany and cut loose again when one or
other, or both of them, passed into
the hands of a receiver. Such a mis-
fortune happened to the Erie in 1859,
but after being two years under judi-
cial protection it made a fresh start

ON LIST FIFTY YEARS AGO

| well as in the Crimean War.

Gamble Brought to London

From Wall Street About a Half ‘a

ry Ago

in 1861. It must have been the securi-
ties of this re-organized company that
were quoted in the official list in 1862.
Evidently they were not rated as first
or even second class investments.
When they had been on sale for a few
months the 7 per cent. preference
| stock settled down to about 50, while
i”"‘ common dropped to 28, The same
roup of dealers handled Atlantic &
ireat Western 7 per cent. bonds, which
vere valued about 60. This road had
"lurv'll originally formed by stringing to-
|gether  four. or five short local
|lines in the states of New York and
{‘l'vnns‘ vania. They had been built for
|local traffic between 1851 and 1858,
| ut when the Erie reached Salamanca
|ind gave them a direct connection with
r.\‘(-w York, the brilliant idea suggested
| itself that they should strike out for
| the Far West, which, in those days,
meant Chicago.
United States Sixes.”

The financing of the Civil War
reatly enlarged the supply of Ameri-
securities, and it had a still greater

L ean

|effeet on the German markets. Until
| then the Berlin, Frankfort and Cologne
llourses were one-horse institutions.
Wihen they got United States Govern-
ment 6 per cents. to conjure with, they
{rapidly developed. Ag the war pro-

| ceeded, and the fortunes of the North
| declined, London lost faith in “United
Stites f and began selling them Just
| when they ought to have been bought.
The Germans, who had many relatives
[in the North and not a few in the
Northern armies, understood the situ-
ttion better The lower the bonds fel)
more  persistently they bought
| them. Many a country doctor and pas-
|tor had a few United States bonds,
| which he was proud to have bought
|1t 60 or under, and confident that at
the end of the war they would double

the

| their cost, which, in fact, they did.
| Millionaires were absolutely unknown
|in Germany previous to the American
Civil War. Soon after that they be-

came common, and now they
found in every street.
money on the

are to be
London put its
wrong horses then as
It sold
American. securities at their worst and¢|
bought them at their best after this
war. But on realizing the sad mistake
it had made during the bad time it
hastened to retrieve itself. In the rail-
way boom which followed it was more
fortunate than with the Government
bonds. As the Pacific roads—Central,
Union and Northern—and the Granger
vads—Northwestern, Burlington, Mil-
waulkee und others—sppened up the far
West, . London got the lion’s share of
the new securities with which they
were finaneed.—W. R. Lawson, in Lon-
don Finanecial Times.

Peninsula est of Seward to the Aleu-

tiap Islands, are in action, according
to "‘Captain McMullen of the steamer
Dirigo.

A’ protest has been made against
a finiform tax of $500 on all moving
jéttire houses, the claim being that

&8 a levy is unfair to the smaller
hottses.

AND

Fundamenta] Principals

Muse of valuable nature of miner-
ey are to handle, new Milwaunkee
Hospital will require every
Lfmployed to provide a bond of

X Lt Uk
iCketl & Wilhelms, $2,000,000 print-
ing:'~ lithographing house of Brook-
1y ,‘,“"{I" been extended help and re-
zed by banks, carrying $400,000

of, 188 notes.
N .

Some of the banks to be conserva-
tive with their assets have already
marked their Claflin paper down to 50
cents on the dollar. It is not generally

of much. damage done by expected that Claflin will pay in full,
in Renfrew County, Ontario. but some proposals have In-r.n made
‘lhe month of May they killed | that the concern can be set going with

& 3 : the creditors granting extensions for
P "o lamba, a part of their notes and taking stock
for the other part,

h#-Covernment has received infor-

.{lng department of Crompion

X There are about 5 millions of this

% “ gone n a -+ = 2
BP0 5 L bas gone on a | e llona of this
S Lack of orders is |2 millions in Boston alone. There is
“"*!".‘;'r “":f::ld'shszj"““:; Oraer 8 1 not far from 10 milllons of it in New
o - : York, of which 5 millions is held by
gh " . the'state bank and trust companies.
Btien - of» Walf Wertheim De- | you o Lot of the total 1o 10 the

ent Stores of Berlin, which fail- South and as far West as San Fran-

ed:fiently, total $9,750,000. There are ity
"". oepitors &nd. not sufficient as- Nelther to the stockholders, nor to
;" 1';40 declare ‘any dividend. the buyers of Claflin paper, would

John Claflin ever make report of the

BX-Mayor J. Edward Barry of Cam- umount of the company’s contingent

bidie Wfr" E;:ed m‘""lf_‘er ¢ ‘;{‘ u'\::‘;'::';: iabilities—its endorsed bills receiv-
b ! elity rus -0., hic ble.
Wwilliopen Aug. 1. ut corner of Wash- Some_of the Claflin stores are in

Ofi and Essex- streets, Boston. iplendid shape and will be able to take
are of themselves locally. This is
said to be true of Pittsburgh and Min-
neapolis.

But it will take some time to un-
angle the relations between the New
York house and many of the subordin-
ite stores Most if not all of the 27
sitores had their treasurer in the office
with Claflin in New York and paper
was made and issued as required, the
laflin Company practically acting as
oankers for the 27 stores

There is only one legitimate situation
when a borrower may refuse to take
1is creditors into his confidence and
hat is when he can say: “My business
is 8o profitable that I eannot afford
0 run the risk of its publicity lest I
nvite further eompetition; therefore I
im willing te pay a higl
rusiness secrecy”

: i lpm Waldorf Astor and his son
al ZOi at variance over a family
qiiyr¥l caused by a remark made by

rd. Astor, Jr., concerning her father-

ln;l‘

v
\Rll:l‘l‘rd Croker, the old-time leader
of YFammany Hall, will return to New
York, from Jreland next September,
and ‘wiil seek to oust Charles F. Mur-
phy from the leadership of Tammany
H&}ll-' &F

"'ﬂ“ members of the Toronto Glee
b of Vietoria University were en-
ihed at the Mansion House by

e Lord Mayor of London. The club
ik glven several very successful per-
fdrmances in London.

.ﬁ'unrtln'n decision to come tc
1 pérmanently and still retain
hi#'Beat of East St. Pancras, carrying
with it an indemnity of $2,000 a year
i8:to be made the subject of an inter-
polation in the Imperial House.
M of New York bankers to save
$2:000, stationery and  printing
Sdckett'& Withelms Co. have
“Its affairs, while involved.
found to be sound and W. L.
assumed management.

control of the “money bags.”

nan ought to know, and every text
00k on finance ought to teach what
8 true business paper,-and that back of
:very true piece of business paper
should be readily at hand a statement
of the goods and the business it repre-
ents £

When Claflin left his banker friends
‘o seek his lawyer and put his sSup-

1ssignment for the protection of credit-
rg, real bysiness men and real finan-
‘iers knew that John Claflin had not
showed 34 millions of business notes
¥ith golvent names and merchantable
:00ds behind them, the bulk protected
»y 9 miilions of capital.

When H, B. Claflin, who had been
he largest merchant in the world,
nade his will, he provided that the
jusiness should be wound up and tre
Jroceeds paid to his heirs within five
& X5 s years, and how was it wound up? By

to bring about an alliance
the 10th' Royal Grenadier
of Toronto and the Leinster
ent (Royal Canadians) have just
to fruition, and a new era of in-
2 may be looked for,
of . the Leinster.
‘014 “One Hundredth,”

her rate for |

Svery business man and flnuncml‘

»osed 9 million dollar concern under |

THE GLAFLIN FAILURE

BUSINESS PAPER

of Issuing of Business

Paper Ignored it is Claimed-—The Winding
Up of H. B. C

laflin’s Business

taking his great name and permitting
the employees to subscribe to the capi-
tal and attempt to carry on the busi-

ness, This promotion was hailed with
great acclaim. The world gave its
cheap applause with the declaration
that faithful service was now to be
rewarded. The coveted intimation in
that applause was that the servant
was now the director and the profit
taker. The world little realized that

there must be a directing soul in every
successful organization.

The question is still an unsettled one
In economics as to how far savings of
employees can safely be invited in the
service of the business,

When obstacles were met with in the
dry goods jobbing tradeé did the em-
ployees work overtime, mortgage their
homes, and buckle down to a life con-
test?

Certainly not! Modern finance came
In. The control of Claflin went to an-
other corporation which organized the
battle not by brains but by millions,
and this in turn went into a third
corporation, organized after the same
nianner, and thirdly the fortune of
John Claflin appears to have largely
gone in the same direction—the pur-
chase of stores to protect the Claflin
business,

For 30 years it has been hoasted that
‘(Jlaflln permitted no failure on his
| hands.

Did a concern buying goods from him
tumble down he gave them credit and
set them up again, the presumption
being that they were worthy of it.

John Claflin was honest and is hon-
est; but he permitted paper to go forth
under his family name that will not
stand the tests of the highest ethics
as to what constitutes “business pa-
( per.”—Boston’ News Bureau.

At no time in history has the econ-
onlic condition of the world improved
as'rapidly or aa mueh as in the past
hundred years | Progress has not been
confined to one or two nations; it hasg
extended around the world. Al coun-
tries have not gdvanced at an equal
rate, but all’ have -progressed. To de-
scribe in detall’ ghe improvement of
the past century wmionld need volumes;
one has, howeyer, merely to refer to a
few .thihgs: to show ' the greatness of
the progress. "The wealth of the Uni-
ted Kingdom in 1814 was computed at
about $12,500,000,000, while a conserva-
tive estimate:would place it now at
about $85,000,000,000,  an increase of
580 p.c., while Ppopulation has grown
130 p.c. “The _ income of the British
people in this period has increased 700
p.c.—from $1,600,000.000 to $12,000,000,-
000. The wéalth of France has expand-
ed 400 p.e.~from under $10,000,000,000
Lo nearly $50,000,000,000; while the
country's income ‘has risen from 1,-
250,000,000" to about $6,000,000,000, or
380 p.c,, with onlysa 33 p.c. increase in
pnpumtio_n. A century ago there was
no Gérmsdn Empire—only a number of
German States whose aggregate wealth
and incofrie were probably less than
thg ‘rance.. Now United Ger-
many 38 Téstimated to possess an in-

come, 1early $10,000,000,000 and ac-
curuiatdfd wealth of about $80,000,000,-
000. During the century  Germany's

population has grown, from 24,000,000
to over 67,000,000, or 180 p.c.
Advancemient of the New Countries.
But if the economid welfare of the
older countries has improved in this
rmin{rkhbl@ manner, the progress of the
new countries fis. still more noteworthy.
During the last one hundred years the
th of the United States has in-
sed from about $1,750,000,000 to
something like $150,000,000,000, or near-
ly 8,500 p.c., and the income has risen
from less than $600,000.000 to about
00,000,600 a year (6,900 p.c.); while
population has grown from 8,000,000 to
98,009,000, an expansion fo 1.125 p.c.
The progress of Jthe other young coun-
tries has Dbeen small in comparison

With the growth of wealth in the Un-|obtained vast suppli
ited States; nevertheless, when one re- | Europe.

members the meagreness of the popu-
lations of Canada, of Aust
South Ameéficy; and the

maliness

their incomés ‘in the early part of last | of toreign

century, the really wonderful advance
in their economic well-being becom
apparent. The groatest

force of the past century has heen the | $1,600,000,000.
growth of a spirit of trust and of con- [ ARG A
fidence between.man and man and be- | foreign countrie:

tween nation 'and nation.

| Britain has furnished about $11
| 000,000.

Credit System HMighly Developed in

~ Gyreat, Britain,

In no ather gountry is the credit sys
tem as highly¢developed as in Greg
Britain. oW - Whatever ma
the cause of their action, the fact
that the British people have provided
larger amount of capital than any
er country for developing the
of natural  wealth
world. It is computed ‘that about
250,000,000 of British money is em-
ployed in the discount of, internationa
bills. Furthérthore, te' British people
lend large sowms to individuals, corpor-
ations and governments for temporary
purposes bver and abové the sums sup-

oth-
s pplies
throughout  the
2

plied as permancnt capital. It is evi-/
dent that upwards of $50,000,000,000 of |
British capital out of $85,000,000,000 is |

now employed by other than the own-
ers, and that of this sum about $20,-
000,000,000 is embarked in colonial and
foreign countries,
about one-tenth of the yearly savir

of the British people, or $200,000,000 per

Largest. Gains. Are Shown by the United.
: United Kingdom, France and
40 Germany

J

States,

‘annum, is left permanently with bank-
ers; upwards of §1,000,000,000, or near-
ly ome-half of their savings, is sup-
plied by investor§ publicly to states,
municipalities, corporations, and com-
panies; ‘while a large part of the re-
maining 40 p.c. is loaned privately by
persons who save to others willing and
able to employ more capital than they
possess,

Foreign Investments of Franée and
Germany.

The country that - comeés next to
Great Britain in its appreciation of the
credit system 'is France. The sum
annually saved is now ahout $1,000,
000,000, of which three-fourths is pla
ed in issues of a public  character;
while nearly, 40 p.c. of the total sav-
ings is annually invested in foreign
countries. Large sums of French bank-
ing money are employed also in prac-
tically all the money markets of the
world in the discount of international
bills and in loans on securities. The
amount of capital and of money which
French investors and bankers have
now placed abroad is not far short of
$10,000,000,000. The German people in
the last twenty years have had a much
greater appreciation of the credit ByS-
tem than formerly, and very large
amounts of German capital have been
employed both abroad and at home.
The savings of Germany are now es-
timated to be upwards of $1,600,000,-
000 a year, of which $1,000,000,000 is
invested in securities. Gierman invest-
ors also rely upon their bankers when
purchasing stocks and bonds and leave
a relatively large part of their accum-
ulations on deposit with bankers. It
is computed that the investments of
Germany in various countries are now
about - §8,000,000,000 and that in nor-
mal times the amount increases by
about $250,000,000 a year.

How the New Countries ‘Have
Benefited,
No group of countries has derived
greater aavantage from the credit S~
tem then  the  various  agricultural

»

ia, and of | from
of | reach $6,000,000,000, while the amount

|
es
uplifling::"""‘] $2,500,000,000, and in Brazil about

=1000,000 of foreign capital, almost cn-
L tirely British, and South
be | about §
Is|of last century the United
| pended on Europe
o
!4[11;‘ the accumulations of the American
|

| nothing at all on balance.

At the present time |

States of the New World, which have
es of capital from
amount of capital
the United States
is calculated to

The
by
abroad

obtained

ipital invested in Canada is
about  $3,500,000,000. In Argentina,
foreign investments of capital now ex-

In. the whole of North
and South America the investments of
are not far short of
$20,000.200,000, and of this total, Grea:
Y, -
Auslralia and New Zealand
have been suplied with nearly $2,500,-

Africa with
early part
States de-

for most of the new

apital needed for its development. To-

295

0.000,000. In the

people are greater than those of any
other nation. The wealth of the Un-
ited States is growing at the rate of

about $7,000,000,000 per annum, where-
as the investments of IBurope in
rely

the
$300,000,000 in
some years are
The annual
growth of banking deposits in the Un-
ited States in normal years is about
$1.000,000,000; the issues of new capi-
tal by  subscription, so far as the
amounts are ascertainable, about $3,-
000,000,000; and the sums spent on
buildings in the leading cities of the
countny alone reach $1,000,000,000.-
Sir George P'aisch, London Statist.

exceed
and in

country
a single ye

HAPPENINGS [N
- SPOAT WORLD

Fretich Tennis Pair Defeat
Englishmen in Doubles in
" Davis - Prelims.

i A
CUBS COME BACK

Chicago Avenged For Sunday's De-
feat—Callahan Thinks Ed. Walsh
Will Win Title For White Sox.

Decuyis and. Germot, the represen-
tatives of France, in the doubles of the
preliminaries to decide the challenger
for the Davis Cup, defeated their Eng-
lish rivals, Barrett and Mavrogoodato,
of  Wimbledon, yesterday. But al-
though this was an unexpected rever-
sal, the success of the Englishmen in
the singles .on Saturday still leaves
them with a lead widch one win to-day
will make a victors# The Frenchmen
played great tennis#he service of De-
cugis which rivalleé®in pace the speed
of Me¢Laughlin betag the feature of
the day. “

The score 6—3, =7, 7—5, 6—4, shows
how keenly the mateh was contested.

; THE RACE STILL SOUND.
(Philadelphia Record.)

| The human race is a good race to be-

]‘lnng to. It has plenty of vices, and
| many of them are hard to be patient
| with, But it has magnificent virtues,

| On'a steamer that has just arrived in
| port the mate went down into a gas-
filled hold and was suffocated, One
after another five men went down, each
to save the men who went before, and
each perished, and the rest of the crew
would have followed if the eaptain had
not interfered. Every man knew the
fate of the mate and heard the body of
| the next man fall from the ladder as he
was overcome, and yet every man on
board was ready to face death in the
hold. !
—

Amos Pinchot will preside over g
mass meeti in  Webster Hall, New
York, vet Friday: night, 1o discusy the

Colorado mine situation and  Govern-
' ment ownership of mines. >

e

While the eyes 6f the tennis world
are focused on’ the*Davis preliminaries
in England and the Uniggd States, local
enthusiasts are showing' a great deal
of enthusiasm for the Province of Que-
bec tournament, terday's round was
productive of some #plendid exhibitions.
Elevan of the . thigty-two games went
to extra sets before a decision was
reached.

The . €ubs” game back at the Giants
yesterday and ‘avenged Sunday's de-
feat with a 4 to 2 vietory, owing main-
Iy to the splendid woflewof Jim Vaughn,
who allowed but five hits and held the
leaders: scoreless until ‘the last session
when he walked two men, struck an-
other and had fhe corner filled with
one man down. He struck out Stock,
but McLean ¢ ted -with a single
and dwove in twe 8.

from the box but Hughes held the Tor-
onto batsmen helpless.

The Greys took another from the
sliding Orioles. It was a pitchers' bat-
tle in which Schultz beat Danforth and
shut out Baltimore 3 to 0. Each al-
lowed five hits.

Walter Johnson shut out the Tigers
3 to 0 yesterday. The big fellow al-
lowed but three hits and struck out
ten men. The Senators touched Main
for nine safeties.

“We will play the world's serles in
Chicago next fall,” said Jim Callahan,
of the White Sox, yesterday afternoon,
“Nobody can stop us now that Walsh
is right. Believe me, Ed. is as good
to-day as he ever was in his life. And
I am not going to work him to death. I
do not have to. I have a wonderful
pitching staff without him. With him
[ have the greatest pitchers that ever
worked for one manager.

“I think by giving him plenty of time

between games that Walsh will win
pretty nearly every start from now
until the end of the season. My

club has been called a weak hitting
aggregation, In part this allegation
is true. But go look up the dope and
see where we stand with the rest of
the field.”
_—
FOG SEEMS LIGHTENING.

Canada’s commercial and financial
ship has been in a fog for the last year
or 8o, and there seemed nothing much
to do but keep a sharp look out and
sound the fog horn. It wad not wise
to try to push ahead. This; at first,
was a somewhat nervous condition, and
there were fears of disaster. . Now the
fog seems lightening and the sea quiet-
ing In all dikections, and although the
order for “full speed ahead” should hot
be given for some time, the passengers
are getting contented to fill in further
waiting time, feeling that it is likely
to be short. T look for a slowly in-
creasing prosperity commencing in the
early: fall.—A. E. Ames, in ‘Canddian
Courier.

“How do you figu
wife's new gowns?"

“By an inverse ratio. You know
the less of the dreys, the more of the
cost.” b i

re the cost of your

The balloon “Goodyear,” piloted by
R.“A. D. Preston, of Akrom, Ohio, won
the National Elimination Race to de-
termine the third American entrant in

Stér tri
day by 7 to-1,

the Leafs yester-

bthe interntiondl race for
Wagner. was driven Gordon Bennét 2

‘the James
Cup, * e

Peasant Wan: St,ﬁbs‘ koﬁk
Who is Favorite of
Czar

RESERVE JUDGMENT

Case ‘of Halifax vs. Nova Scotia Car
" Works Not Decided Yet—Hindus
Make an Appeal. - $

The notorious-Monk Gregory Raspu-
tin, known as the “Richelieu of Rus-
sia,” has been the victim of a murder-

concerning, and other

. u
ise dispose of, to
y Make o
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ous attack in his native Siberian vil- any and all inventions n 10 ace
lage of Pekrovsky, province of Tobolsk; ;t‘l]erem,d prﬁce;}ses and discoy., .L'm:::.,;
A ) 5 = Y and all inventions, . C% ang
where he was paying a short visit to thereto,’ processes and iycoy . o ¢Ments Capital Paid Up
his wife and family. under fetters patent of Canada or gored Reserve Fund -
While Rasputin was talking in the countries, or for which applic ,,,HM‘:""*"
street to'a number of persons, a wo- ‘;‘n“a‘zfe"jﬁ"hﬁgf‘,:‘?“':l;m Shall hereafier
man rushed forward and struck:-him business, whether r\m‘:l:‘nf..‘:'\",,.,"l' any
with a dagger, inflicting - a severe{ otherwise, which is o & Ul or /,7{\ ll)'r
wound in the abdomen, “which _will| Desgsmary, eonvenient, v, it be
atlon by suig g, )
probably prove mortal. The Monk | in any way, directly or m’,“','”i‘. ompang . LETTERS OF
was immediately taken to a’hospital, | inventions, " improven NS thereqq, T,‘,’f,'f b TRAVELLERS’
where he ‘lies, according to the latest fﬁgﬂai:e’:_‘;]d::g;;j:“; Al I addition 1o 8 DRAFTS AND
reports, in an unconscious con@ition and improvements, lhv;v‘(\»v, [fv‘:,,\,‘_:\\’;_‘llhum
at the point of death. jéa;lo‘(j);zriﬁs hﬁ’rei;,;.h,,v,. Chumern e An;n‘j
y_purchase or in ., y
The woman, who belongs t? the whatever, to sell, and m.\‘[w:. \
peasant class, was arrested. She re- | manner whatever, and (, BN licenges bt
fused to give her name, but at the pol- | of kﬂn:v' description in regje 16, aay i
ice station said: “I wished to remove g’e‘l‘,nfngaﬂ';]'}‘_‘C,‘lsmf’f"‘l‘)"“l"‘l\‘4‘\:;:4nm.““ GO
£ Y- @ ntions
from this world that false and infa- provements thereto, |IH‘<"L‘HK.‘I'I’M‘ij:jivull‘"- B
mous prophet, who has led so many ;"’"l']‘hnl:‘;llll’{{l{iénlt)r(u -<I.~n-.- and 4.\.,-,'b:' [ ST ——
" = v y pa 8 and applicationy f 2 )
people astray, and who has falsely in tents therefor, whether ”m‘\ "“m‘v“lf ”u p.x{ i
structed the Czar on countless ques- made, granted or allowed, o m,.v,,'“,f"l" P
tions.” . b> known, used, made, granted o .n“m\.-‘;
for the manufacture, use 1| vending of
SR g bottle stoppers, corks, cape, dises and
The Privy Council reserved judgment |other devices for sealing botties, jury ‘:I:,,
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