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McINTYRE SON & CO.
Limited.

. IMPORTERS OF ..

DRY GOODS
Drees Goode, Silks, Linens. Small 
Wares. Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ET AIL Merchants who wish to keep 
*■'' abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $.1 a

The Home Life
Association of Canada

Off?ce Home Life Bldg..Toronto

Capital and Assets $ 1,400 000

H. TOLLMAN EVANS, President.

J. IC. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C-A., Secretary.

SWEET
CAHhai

WOOL.

ERASME DOSSIN,
VERVIERS*. (Belgium)

SPECIALITY OF

Wools and Noll»
FOB

Clothing, Felting, Flennele 
■ nd Hatting

Good Agents wanted

FILE WORKS.
Established 1868 Incorporated 1896

Highest Awards At Twelve 
International Expositions.

Cigarettes Special Prize GOLD MBDAL 
At Atlanta, 1896.

(STANDARD
OPTHE

WORLD G.&H. Barnett Co.
PHILADELPHIA, Pa.

Montreal

Distinctive @7^ CANADIAN 
MALLEABLE

North Star, Crescent 
and Pearl Batting

Limited.

Purity 
Brightness 
Loftiness

Owners for Canada ef Hsnssrs 
Process for Manufacturing Steel

factory: office:
32 Humberside Ave., 506 Lemedee Bldg., 

Toronto, CamWest Toronto.

Address

CANADIAN JOURNAL of COMMERCE,

Union Assurance Society
.. .. MERGED IN THE . .

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,250.000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James A McGill Sts., Montreal. 

T. L. MORRISEY, Manager

5069

7800
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The Chartered Bank». The Chartered Bank». The Chartered Bank».

The Banket Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,887,670.00
BEST.......................................... 16,000,000.00
UNDIVIDED PROFITS .. . 1,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Bt. Hon. Lord titrathcona and Mount RoyaL 
O.C.M.G., Q.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouston, Bart, Vice-President

B. B. tireenshieldi, Es David Morrice, 
gir William Macdonald, C. It. Hosiner,
James Ross, Esq. Alfred Baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq. 
Sir Thos. Shaughnessy,

K.C.V.O.
SU Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Cockburn, Supt. Quebec Branches.
I. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls,
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do barton Vic­

toria
Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, 0. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
“ Bank St.

Bull, Que.
Parle, Ont.
Perth, Ont. 
Peterboro, Ont. 
Piéton, Ont.
Port Arthur, 0. 
Port Hope, Ont. 
Sarnia, Ont.
Bault Ste. Marla 
Stirling, Ont. 
Stratford, Ont. 
Bt. Mary’s, Ont. 
Bodbury, Ont. 
Toronto, Ont.

•• Bathurst St.
*• Carlton St.
" Dundas St.
" Queen Bt.
** longe St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ Westmount, 

Quebec, Que.
“ St. Roch’s.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe. 
Three Rivers, Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Fredericton, N.B. 
Grand F’ls.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater,N.S 
Canso, N.S.
Glace Bay, N.B. 
Halifax, N.B.
“ North End. 

Lunenburg, N.S. 
Mahone Bay, 
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville, N.S. 
Charlottetown, 

PE.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardsion, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
fcutheld, Alta. 
Weyburn, Saak. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Atlmiiner, m.U. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderby, B.C. 
Greenwood, B.C. 
Hoemer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, B.O. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summer land, B.C 
Vancouver, B.C.

Main fct. 
Vernon, B.C. 
Victoria. B.C. 
West Summer- 

land. B.C.

The Bank of British 
North America

Eatab. 1880. Incor. by Royal Charter la MB
Capital Paid-up..............$4,866,666.66
Rest................................. 2.652,333 33

HEAD OFFICE, 4 Grmcecburch §L, London, E.C. 
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinaon,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, insp. O. R. Rowley, Inea. Br. 

Returns.—E. Stonham, J. H. Gillard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmaly, Manager Montreal Branch.

A garnir, B.C. 
Alexandèr, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Saak. 
Dawson, Yukon Diet. 
Duck Lake, Sask. 
Duncans, B.C. 
Edmonton, Alta. 
Estevan, Sask.
Fenelon Falls, Ont. 
Fort George, B.C. 
Forward, Saak. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S. 
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh.Are. 
Hedley, B.C.
Kaalo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman, Sask.
Leris, P.Q.
London, Ont.
London, Market Sq. 
Longueuil, P.Q. 
Macleod, Alta. 
Midland. Ont.
Montreal, P.Q.

“ St. Catherine 8t. 
North Battleford, Sask. 
North Vancouver,B.

“ “ Lonsdale Are.
Oak River, Man.
Ottawa, uut.
Paynton, Sask.
Prince JxUpei L. B.C. 
Punnichy, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.
Reston, Man.
Russland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
St.John—Hay market Sq. 
St. Martina, N.B.
St. Stephen, N.B. 
Saltcoats, Saak. 
Saskatoon, Saak.
Semans, Saak.
Toronto, Ont.
Toronto—
Bloor Jc Lansdowne 
King & Dufferin Sts. 
Royce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
W'akflw, Sask.
Waldron, Saak.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Saak. 
Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mc- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (204 California St.) G. B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England, 

and Meters. Glyn and Co. issue Circular Motes 
for Travellers available In all porta of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital ................. $2,000,000.00
Reset ve Fund  1,300,000.00

Our System of Travellers’ Cheques
IN NEWFOUNDLAND.—St. John's, Birchy Cove, 

Grand Falls.
IN GREAT BRITAIN.—London. 47 Threadneedle 

St., E.C., F. William. Taylor, Manager.
IN THE UNITED STATES. —New Yorlr, R. Y. 

Hebden. W. a. Bog. J. T. Mollneux. Agents, 61 
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London County ft Westminster Bk. 
Ltd. London—The Nltional Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New Tork—The Nalton»l City Bank. The Nl­

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank. Buf­
falo — The Marine Nltional Bank. Sen 
FYandaco—The Fleet Nltional Bank; The Angle 
rod London Pari» National Bmk.

baa given complete aat- 
iafaction to all our patron», 
aa to rapidity, security and 
economy. The public is in­
vited to take advantage of 

it» facilities.

Our omoe in Paris
Ruo Boudreau, 7 Sq. de I'Ooera

ia found very convenient for the Cana­
dian touriete in Europe.

Tranafere of fund», collections, pay­
ment». commercial credit» in Europe, 
United States and Canada, transacted 
at the lew eat rate.

The Molsons Bank
Incorporated by Act of Parliament, 1ML 

HEAD OFFICE: MONTREAL.

Capital Paid-up...........$4,000,000
Reserve Fund.............. 4,600,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. . .President
S. H. Ewing........................Vice-President
W. M. Ramsay, H. Markland Molaoa,

Geo. E. Drummond. Chaa. B. Gordo*
D. McNicuii.

JAMES ELLivI, General Manager.
A. D. Durnford, Chief Inspector and Supt» ** 

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hard* 

Assistant Inspectors.
LIST OF BRANCHES:

alberta. ONTARIO—Cont.
Calgary, Simcoe,
Camroae, Smith’s Falls,
Diamoud City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Tees water
Revelatoke, Toronto,
Vancouver, “ Queen St. West Br.

“ Main St. Trenton,
Wales,

MANITOBA. Waterloo,
Winnipeg,

“ Fortage Ave.
West Toronto,
Williamsourg,
Woodstock,

ONTARIO. Zurich,
Aivinston, QUEBEC.
Amber at burg, Arthabaska,
Aylmer, Bedford,
Brockville, Chicoutimi,
Lhesterville, Drummond ville,
Clinton, Fraserville & Biv. de
Daahwood, Loup Station,
Drumbo, Knowlton,
Dutton, Ijachine Locks,
Exeter, Montreal,
Forest,
Franklord,

“ St. James St.
" Market and Har­

Hamilton, bour Branch.
“ Market Br. “ St. Henri Branch.

Heusall. “ St. Catherine St. B
Highgate, “ St. Lawrence HIvd.
Iroquois, “ Maisonneuve Brane
Kingsville, Cote dee Neiges,
Kirkton, “ Cot» St., Paul Br.
Lamb ton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorti,
Morriaburg, St. Cesaire,
Norwich, Ste. Flavie Station,
Ottawa, St. Ours,
Owe» Sound, Ste. Thereae de Blaia-
Petrolia, ville, Que.,
Port Arthur, VictoriavlUe,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN * COLONIES.
London, Liverpool—Farr’s Bank, Ltd. Ire­

land—Munster and Leinster Bank, Ltd. Au»- 
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collection» made in all parte of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers* Circular Letters issued, 
available in all parta of the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President.

CAPITAL................................ $4,700,000
.RESERVE............................... $5,700,000
TOTAL ASSETS......................$69,000,000

A Blanch of this Bank has been estab­
lished in London, England, at

7 3 CON HILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for collec­
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian 
matters.

A special department has been pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.
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The Chartered Banke.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Beet,......................... 8,000,000

HEAD OFFICE: TORONTO
BOABD OF DIRECTORS:

air Edmund Walk*. O.V.O., LL.D., D.C.L., 
President

I. A. Lash, Esq., K.C., LL.D., Vioe-Preaident
Hob. Geo. A. Cox, Hon. W. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood. Eaq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J. W.Flevelle,Esq.,LL.D. Wm. McMaster, Eaq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman M, Jon s O. P. Galt, Eaq.

ALEXANDER LAIRD, General Manager 
JOHN AIKD, Assistant General Man tgi r.

■ ranohee In every Prevlnee of Canada 
United States, England and Mexico. 

MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON. Eng., OFFICE: t Lombard IL, E.O.

H. V. F. Jones............. Manager
MEW YORK AGENCY: 18 Exchange Place.

Wm. Gray and H. P. Schell, Agents 
MEXICO CITY BRANCH: Avenida San Fran­

cisco No. 50, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, Including the Issue of Let­
ters of Credit, Travellers’ Cheques and Drafts 
en Foreign Countries, and will negotiate or re- 
•elve for collection bills en any place where 
there Is s bank er banker.

The Bank of Toronto.
ANNUAL MEETING.

The ANNUAL GENERAL MEET­
ING of Shareholders of this Bank 
will be held at the Bank­

ing House of the institution on Wed­
nesday, the Tenth day of January next. 
The Chair to he taken at Noon.

By order of the Board.

THUS. F HOW.
General Manager.

The Bank of Toronto.
Toronto. December 1. 1911.

The Chartered Banke.

Union BankefCanada
Paid-up Capital....... -$4,762,000
Rest&Undivided Profits 8,591,000 
Total Assets (over)....57,000,000

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE 1ST., E-C.

A Branch of this Bank has been estab­
lished in London, England, at No. 61, 
Threadneedle Street, E.C., where Letters 
of Credit and Drafts payable at all im­
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
in London, to which their mail may be 
addressed.

Correspondence solicited.

London Branch:—

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

The Standard Bank 
of Canada

Established 1873 86 Branches

Capital Authorized by Act of
Parliament............................. $5,000.000.00

Capital Paid-up..................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits............................ 2,554,782.48

DIRECTORS:
W. F. Cowan, President; Fred. Wyld. 

Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan.
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO P. SOHOLFTELD. Gen. Man.

T. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

The Chartered Banke.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5.000,000 
Capital Paid Dp & Beet 7,400,000

Foreign Exchange
Letters of Credit 
Foreign Drafts
Telegraphic and Cable 

Transfers.

Traders Banket Can.
CAPITAL and SURPLUS . .$ 6 650,000 
iOTAL ASSETS OVER . .$52,000,000
TOTAL DEPOSITS OVER . $39.000,000

BOARD #F DIRECTORS:

€. D. Warren, Eiq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

8. Kioepfer, Esq., Guelph; W. J. Sheppard»
Esq., Waubaushene; C. S. Wilcox, Eaq , 
Hamilton; E. F. B. Johnston, Eaq., K.C.% 
Toronto; H. S. Strathy, Eaq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS.............. .... ................... .. Inspecter
J. L. WILLIS .. .. .. Auditor te the Board

ONTARIO: Mount Forest, Tweed,
Newcastle, Vers,
North Bay, Wardsville,
Norwich, Warsaw,
Orillia, Waterdowa,
Ottawa, Wtbbwood,

Ayton, Otterville, W. Ft. WiUla»
<Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Burgessvil e Putnam, ALBERTA:
Burlington, Ridgetown, Beieek.r,
Cargill, Ripley, Calgary,
Chapleau,
Clifford,

Rockwood,
Castor,Collingwood, St. Catharines, Didabury,

Drayton, St. Mary’s, Durmholler,Dryden, Sarnia, Edmonton,Durham, Bault Ste. Marls Erekine,
Dutton, Schomberg, Gedsby,
Elmira, Spencerville Qleichen,Elora, Springfield, Halkirk,
Embro, Steel ton, Holden,
Embrun, Stoney Creek, OlOillll
Fergus, Stratford, V ill,-Oil
Fort William, Strathroy, Bed Willow,
Glencoe, Sturgeon Falla, Sub-Ageaey,
Grand Valley, Sudbury, Btettler,
Guelph, Tavietock,
Haileybury, ». Thamesford,

Tilsonburg,
•ASK ATC' W AM

Hamilton, Forget,
Hamilton East, Toronto Br’ches Regina,
Hamilton, Mkt Avenue Road, Rose town.
Harrieton, Danforth Ave. Saaks toea,
Ingersoll, Gerrard Sc Jonee Zealandia,
Kenora, Gerrard It Main
Kincardine, King&Spadina MANITOBA:
Lakefleld, QwanandI-ir— Broadview,
IiaamlnstneUoiKiHmS, Yonge and

Oolborne,
r COLUMBIA, 
Vort George,

Yonge Jr Bloor 
Yonge and

Stewart,
Vaaooever,

Matheeon, Richmond.
Mount Elgin, Tottenham. QUEBEC:

Montreal.
AGENCES:—London, The Lendon City and 

Midland Bank. New York, The National Park 
Bank. Chicago, The First Nat Tonal Bank, let 
falo. The Marine Nations! Bank.
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The Royal Bank of Canada
INCORPORATED IN 1869.

Capital Paid up.................. $6,200,000
Reserve & Undivided Profits 7,200,000 
Total Assets................... $105,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq.. Pres. K. L. PEASE, Esq., V-P. 
Wiley Smith. Esq. G R Crowe. Esq.
Hon. 1) Maekeeli, Esq D. K. Elliott, Esq. 
James Redmuliu, Ksq. W, H Thorne Esq 
K. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond. Esq. Wm. Robertson, Esq.

E. I. I'EASH. OEN. MANAGER

175 Rranuhes ill CANADA A N li\V ■ 
KOUNDLAND.

18 liranches in CUBA & PORTO 
RICO.

British West Indies

BAHAMAS—Nassau; B .RB iDOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port ol 
Spain anti dan Femaucu.

London, Eng. NewYork,
Princes St., E. C. 68 vviillam St.

W. M. Botsford. Mgr.
Jas. Mackie, Joint Mgr. S. H. Voorhees, Agent

A General Banking Business trail 
sacted. Drafts and l.etters of Cre 
dit issued available in all parts of 
the World.

SAYINGS DEPARTMENT AT ALL
BRANCHES.

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

Paid-up Capital..................... $2 500,000
Reserve <t Undivided Profits. 2,827,140 
Total Assets.............................  $3,000.000

DIRECTORS:
HON. WM. GIBSON................................Pr.eUeet
J. TURNBULL .. Viee-PreMdeet and Gen. Man.

Cyrua A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O. 

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. i& Supt. of Br.

BRANCHES:
ONTARIO— Princeton, S ASK ATC W AN.
Ancaater,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. Bart Bad.
Cheeley,

Col’geAOasingtoi 
Queen A Spamna

Carierais,
Caron,

Delhi, Yonge A Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundaa, W Ingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamlota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falla, Snowflake, Port Hammond,
Niagara Falla 8. Starbuck. Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Pori Rowan, Prince* St. Br couver Br.

The Quebec Bank
HEAD OFFICE...........................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED . . .$5 000,000
CAPITAL PAID-UP................. $2500,000
rust........................................... $1,250,000

DIRECTORS:
JOHN T. ROSS...................... President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Tbos. McDougall; Q. G. Smart, E.C.;

J. K. Aldr-n. R. MacD. Paterson.
B. B. STEVENSON....................General Manager

BRANCHES:
Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armea 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town,

( Publique St.)
Quebec, Lower town 
Quebec, St. John St. 
Quebec, St. Roch, 
Quebec, St. Sauveur 
Quebec, St. Valier St.
St. George Beauce 
St. Romuald, 
Shawinigan Falls 
Sherbrooke 
Htanfold 
Thetford Mines 
Three Rivera

Victoriaville
Ville Marie, Co. Pontiac, 

Que.
Province of ONTARIO .
Hamilton
Ottawa,
Pembrooke 
Sturgeon Falla 
Thorold 
Toronto
Province of MANITOBA: 
Winnipeg
Province ef ALBERTA : 
Calgary,
Prov. SASKATCHEWAN
Bu yea
Govan
Herschel
Saskatoon
Strassburg
BRITISH COLUMBIA 

Vancouver

AGENTS:
London, Eng.—Bank of Scotland. 
Paris, France.—Le Credit Lyonnaia.

Agents in the United States. 
Chase National Bank, New York, N.T. 
National Shawmut Bank, Boston, Ma». 
Girard National Bank. Philadelphia, Pa. 
Fiis National Rank, Minneapolis, Minn.

Imperial Bank2L£±2±5f
THE

PROVINCIAL RANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

Capital Authorized...$ 10,000,00q 
Capital Subscribed.. 6 000,000
Capital Paid-up......... 5,996,900
Reserve Fund. ......... 5,996,900
Total Assets.............. 72,000,000

DIRECTORS :

Eastern Townships Bank
QUARTKRLY DIVIDEND No. 116.

NOTICE is hereby given that a Divi­
dend at the rate of Nine Per Cent (9 
p.c.) per annum upon the Paid Up Capi­
tal Stock of this Bank for the current 
quarter will be payable at the Head 
Office and Branches on and after the 
Second day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, both 
days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke. 1st Dec., 1911.

44 Brai ches in the Provincesof Quebec, Ontario 
and New Bnn.swiek.

CAPITAL AUTHORIZED................12,000,000.00
CAPITAL PAID-UP............................  1,000.000.00
RESERVE FUND& Undivided Profits 438,671.48

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm. Ramsay of Rowland William Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner.Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

BOARD OF DIRECTORS: He#a.d Office, Toronto.
President: Mr. H. Laporte, of Laporte, Martin & Cc. 

Director of The Credit Fonder Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President " C.P.R. Co."
Mr. Alphonse Racine, of "A. Racine & Co." Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
HR. TaNCREDE bienvenu, GEN MAN.1J 

IBOARDTOF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir LomerGouin. Prime Minister, Prov. of Quebec.
Dr. E. Persillier Lachapelle, Administrator Credit 

Fonder Franco Canadien.

The Dominioi Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PUKDOM, President.

NATHANIEL MILLS, Manager.

ONTARIO
BRANCHES 

Palgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Rubinsou 
Ridgeway

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie

Sault Ste. Marie Wynyard 
South Potcup ne ALBERTA I 
Houlh WcxKlHlee Athabasca 
st. Catharines (2)
St. Davids

Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Davisville 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
Nashville 
New Liskeard 
Niagara Falls (2) Balgonie 
Niagara-on-tbe- Broadview

Lake Fort Qu'Appelle Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer
Agente: London, Eng., Lloyds Bank Limited, N, Y. 

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deport*

St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK'WAN

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Kedcliff 
Red Deer 
Strathcona 
Wetaskiwin 

B. COLUMBIA 
Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel

New Michel 
Nelson 
Revel stoke
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50EBAEOF CANADA
ORIGINAL CHARTER 

1654 •

SEVEN OFFICES IN TORONTO.

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets, 
tor. Bloor West and Bathurst Streets. 
Cor. Queen East and Ontario Streets.' 

243 Broadview Avenue. ^
1686 Dundas Street.

Branches And Connections throughout 
Canada.

Brit sh and Foreign Correspondents in 
all Principal Cities of the World.

JAMES MASON, General Manager.

Geo. O. Merson&vCo.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

THE CHARTERED BANKS

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St

IÜI METROPOLITAN BANK

HSffD 0FFIC6
S. J. MOORE, President.

Capital Paid Up .
Reserve.................
Undivided Profits

A general Banking business transacted.
W. D. ROSS, General Manager.

TORONTO. ONT

DEVOTED TO

v3Mï

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

Locks & Builders' Hardware
pf. .‘V

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

SUBSCRIPTION : The Gurney, Tilden Go. Ltd.
Canadian Subscribers............ $3 a year
British Subscribers.................. 12». 6d.
American “ ...............$3.62 a year
Single Copies..............................25c each
Extra “ (5 to 50) .. .. 20c “

(50 to 100)... 15c “
• " (100 and overl 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL. 

M. S. FOLEY.

Editor, Publisher ft Proprietor.

We do not undertake to return 
unused manuscripts.

H am i Iton, Canada.

.Jardine Universal Ratchet Clamp Drill

Used in factories of all kinds for hurried machine repairs

All machine shops and railway shops should have it

Bridge builders, track layers, and stmc tural metal worker» 
have constant use for it..

Send for description.

A. B. JARDINE & CO..
HESPELER, ONT.



790 THE CANADIAN JOUBNAL OF COMMERCE.

w
Caverhill, Learmont & Go.

Montreal and Winnipeg.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . .David T. Davis 
(Counsellor and Attorney-at-Law. )

Davis, Symmee A Sohreiber.

MONTREAL.

Henry J. Kavanagh, K .0. Paul Lacoete, LL.L. 
H. Gertn-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROV1NC1AL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, "Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MlSSIlfll LICENSE. ISSUES

Commissioner lor the Provinces of Quebec A Ontario. 
Metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 24118.

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................ R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes A Henderson
BROCKVILLE...........IT. A. Stewart
CANNINGTON........................ A. J. Reid

CARLETON PLACE . . . .Colin McIntosh
DESERONTO . . . .
DURHAM .............. .. .. J. P. Telford
GANANOQUE .. . .. .. J. C. Ross
GODERICH............ ............E. N. Lewis
INGERSOLL .. .. ........... Thos. Wells
KEMPTVTLLE . . . ............T. K. Allan
LEAMINGTON . . . . . W. T. Easton
LINDSAY............... McLaughlin A Peel
LISTOWEL............. . .. H. B. Morphy
LONDON................... . . W. H. Bertram
L’ORIGINAL. . . . ............ I. Maxwell
MITCHELL ............ . Dent A Thompson
MOUNT FOREST . . .. W. C. Perry
NEWMARKET.. . Thos. J. Robertson
NIAGARA FALLS. . ... Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA..............
OWEN SOUND .. .. ..A. D. Creaeor
PETERBOROUGH . . Roger 4 Bennet
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE . . .. . . .. H. A. Ward
PRESCOTT ........... F. J. French. K.C.
SARNIA..................
SMITH’S FALLS.

Lavell. Farrell A La veil 
ST. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS.............. J. 8. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan A MueLdlan
TEES WATER..............John J. Stephens
THORNBURY...................... T. H. Dyre
TTLSONBURG .. .. Dowler A Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. TTiistlethwalte 
WATFORD .. . . Fitzgerald & Fitzgerald
WELLAND..............L. Oarke Raymond
WINDSOR . . Paterson. Murphy A Sale j

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holme»
WALKERTON.........................A. Collin»
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242* 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend A Rogers
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE..............Roecoe A Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel to»

NEW BRUNSWICK

OAMPBELLTON .. .. F. H. McLatehy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

VIRDEN...........................W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuamn 

VANCOUVER...............H. D. Ruggle»

NORTH-WEST TERRITORY.

CALGAHY................Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for Rale debentures bearing Interest at FIVE per cent per annum, payable half- 

yearly. These debentures offer an absolutely 
■afe and profitable investment, as the purcha­
sers have for security the entire assets of thre 
Company,

Cft£ltajJfcJ3nrplusAsset^$lJ150j000^

President : J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, Q.C.M.O 

David Rat*. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A,Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (bow of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Steve and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro 
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit ot maemnery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

4RTHUR KAVARAGH. U. H FAIREANK.
Manager. Proprietor.
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—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETSUGARS

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the beet sugars obtainable. IT WILL PAY.

Manufactured toy the

Canada Sugar Refining Co., Limited, MONTREAL, Que.
COTE BROS. & RURRITT

Elevator Builders, 
MillXA/rigrhts and 
Machinists

SUN FIRE
Founded A.D. 1710.

Mean Office, Threadneedle St., London, En§. 
The oldest Insurance Co. in the World.

Canadian Branch :—16 Wellington St. K. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS II Jl HNSON, 26 St. Sacrament St

Agent» Wanted in all Unrepresented Districts. Q

Walter R.Wonham&Sons,
MONTREAL.

Agents for Canada.

52 Conde Street, Montreal

(an/idiaK ,,.School

4 PrESTON.ont

OFFICE, a ■
SCHOOL, IF —" 

CHURCH, I —
& LODGE I HRdrnn 

jurnitiirf|l HB--yii L:
FINE BANK.OF F ICE.COURT HOUSE AND | 

DRUG S’, ■ F FITTlNCjg7T,|. .iiiLi.d 

A SPECIALTY

FOR SALE

MERCHANTS, MANUFACTURERS, and 
other buelneee men should bear in 
mind that the “Journal of Commerce' 
will not accept advertisement» 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

-Two-fifths of the adult population 
of Switzerland have deposits in hanks.

-The Metropolitan Bank lias pur­
chased a lot at Port MeXicoll. and ar­
ranged for the establishment of a branch 
there.

—Gold is the best conductor of heat, 
but stands,second as a conductor of 
electricity. Copper is the best conduc­
tor of electricity, but stands fourth as 
conductor of heat.

A Well Finished CHERRY COUNTER about 20 fee* long by 
S feet wide with swing door. Was made for the Eqiitabt» 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the shore lasMtattsa; 

all in good order.
Address:

“JOURNAL OF COMMERCE,'
Montreal.

—The Customs receipts of the Domin­
ion for tile month of November amount­
ed to .$7 332.085, as compared with $0.- 
024,781 :n November. 1910. an increase 
of $1.307.303. For the eight months 
ending Nov. 30. 1911. the sum collected 
was $30.330.708. an increase of $8.939.- 
800 compared with corresponding period 
of last year.
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—Since January 1 United States railroads and industrial 
corporations have issued securities to the total amount of 
$1 030,012,470, an increase of $228,360,831 over the first eleven 
months of 1010 and $111 739,891 more than for the whole of 
last year.

The final dividend announced by the well-known Penin­
sular and Oriental .Steam Navigation Company on its deferred 
stock makes, w'th bonus, a total of 13 per cent for the year 
ended September. This makes the eleventh cunse.ut've an­
nual (list ribnt ion a t 1 he same . . a t < .

In order.to discourage the circulation of American .Na­
tional Bank hills and silver' certificates in eastern Ontario, 
the Post office Department. Ottawa, has issued an order to 
postmasters instructing them to charge a discount of one half 
per cent on all such money presented at their office.

Tiie banks of issue doing business in New Zealand are 
t lie Bank of New Zealand. Batik of New South Wales. Bank 
of Australasia, and Union Bank of Australia. On December 
31. I 909, t lie paid-up capital of these banks aggregated £7,- 
970(100 ($38 SI0.337). and the reserve lipid $28,819,120.

Ad\ "res inform i s that the radium bank of Paris is con­
stantly increasing its stall’ of women, due to the rapidly in­
creasing use of radium in medical and surgical pracVce. As 
porters of the marvellous mineral women are t mployed in pre­
ference to men. One hundre d thousand dollars’ worth is en­
trusted to them daily.

Potatoes are being shipped in large (juantit es over the 
Intercolonial Railway from various points, to Ontario and 
West mi Canada. Pa Ocularly large shipments of of P. K.
T. tubers bave their origin at Point du Chene. where from the 
island boats they are loaded on T. C. B. cars and forwarded 
t o sh’ppers in .Montreal.

Tin- through freight rate on wheat from Fort William to 
British ports via West St. John is 32P, cents per P0 lbs. at 
present. The rate is likely to remain lrgh as the December 
and January space is pretty well taken up. Tt is expected
that exports will heavy for some time. The storage rates
in Montreal elevators remains unchanged.

- It is not unlikely that there will,he an issue of the 
Canadian silver dollar before the new year sets in. 1 he die- 
are all ready and everything is in shape to strike them off. 
“We may he able to have an issue before the new year.” s lid
an official of the M lit. “hut if we do this year’s issue of the
coin will become extremely valuable. ”

The Controller of New York State has given not "ve of an 
issue of $10.000.01X1 I per cent canal bonds, the sale of which 
will take place on December 14. If there are no bids ;it or 
above par. then under the Constitution the sale will he can­
celled. The sale of $12..">00.000 bonds in July imPeates that 
the entire issue will he disposed of w’thout <Pfflcmiy.

The Government lnin’ng reports give the total value of 
the mineral output of the South African Union during 1910 
as £43.581.933, including gold £31.991 995. and diamonds 
£8,101,308. of which Kimberley produced C5 207.059. The 
d nmomls produced in the Cape Province since the first dis­
covery of the stones there are valued at £144.949.532.

- Queensland is one of the great sugar-producing States 
of Austral a, and practically all of the sugar consumed in the 
commonwealth is raised and refined in this State, and in the 
northern part, of New South Wales. The leading feature of 
the sugar industry is the number of small cane growers en­
gaged in it, who now supply en ne to the central nrlls of which 
they are co proprietors.

—The Canada Gazette contains announcements that the 
Hamilton. Waterloo and Guelph Railway Co., the Algomt 
Eastern Railway, and the Pacific and Atlantic Railway will 
all apply to Pari ament at its present session for extensions

of the time given them to construct their lines. The Hamil­
ton, Waterloo and Guelph Co. desires also to increase its 
capital stock to nine m llion dollars.

—Canada annually produces $30,000 000 worth of fish, in­
cluding her Pacific Coast salmon fishery, which represents half 
thereof. Of all this she consumes $15,000.000 worth, exports 
$4.000 000 worth to the States, and sends $11,000000 worth 
to the rest of the world. Besides that, she imports fish to 
the value of $1.000,000 of whYh the half comes from the 
States, composed mainly of fish not obtainable in Canadian 
waters.

-At the opening meeting for the season of the Royal So­
ciety of Arts, London. Eng., Mr. F. Will ants Taylor, Lon 
don manager of the Bank of Montreal, was presented with 
the silver medal awarded by the society for the best paper of 
the year. " Mr. Williams Taylor’s paper was “Canada and 
Canadian Banking and was read before the society at the r 
meeting held on May 9th. under tli" chairmanship of the 
Duke of Argyll.

—Tor many years the U.S. express companies have ap­
propriated to themselves a large proportion of the mon ex or* 
der business, from which a handsome profit is real zed. The 
value of this business may he judged from the fact that the 
total of monies transmitted each year by orders amounts to 
about $. >00.CTO,000. The hanks have now decided upon a plan 
whereby they will issue orders up to $50 on more advantage-, 
oils terms to customers.

—One of the most important orders yet issued by the Bo ard 
of Railway Commissioners, namely, No. 15,228. has been re­
ceived by the Canadian Manufacturers’ Association. It 
directs the eompan es to graduate the rates per 100 pounds, 
under the lowest through or aggregate rate. It is the prac­
tice of the companies to charge more than one graduate when 
a shipment carried -by two companies is consigned to a point 
whore there Is no competition.

At the command of a man armed with a revolve,r, Teller 
A. D. McLeod, of the Grandview. Man., branch of the Royal 
Bank of Canada. Wednesday handed over $1.000 cash, and the 
robber made his escape. Only a clerk or two were in the 
bank when the stranger entered. “Give me a thousand/* 
he laconically ordered, andd the teller complied. The stran­
ger, puslrng the roll of hills into his pocket, hurried away. 
The man is described as a foreigner.

--The most recent Br tish Board of Trade return shows 
that for the nine months ended September the United King­
dom led the world as an exporter with an excess of $lb<,6(iU.- 
000 over the United States total, and $205.825,000 over Ger­
many’s. Germany came next as an importer, but her total 
for the period was $350.035 000 short of Great Britain’s 
Germany’s imports were $253 125.000 in excess of her exports, 
xvhilst the United Ivngdom imported $403 935,000 more than 
it exported.

—For the eleven months of 1911, Montreal’s building oper­
ations are nearly two millions behind the record of last year.
1 he total for 1910 was $15,859.059. and for the eleven months 
of this year the est mated value of nexx buildings is $13,957,- 
210. The number of building permits for 1911 exceeds that 
of 1910. The total last year was 3 404 and this year 3,609. 
It is most likely the December permits will run up to half a 
mill on dollars, which will leave the total a good million less 
than in 1910.

—Earnings of Montreal Street Railway for October were 
$442.393 against $386.687. an increase of $55 706. or 14.41 per 
rent. With operating expenses of $232.202 aganst $205.750. 
an increase of $26.452 or 12.86 per cent, net earnings were 
$210.191 against $180.937. an average of $29.254 or 16.17 per 
cent. After charges there is a surplus for the month of 
8174.494 against $148.939. an increase of $25.555 or 17.16 per 
cent. Expenses last month were 52.43 per cent of earnings 
against 53.21 In the previous October.
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Canada Permanent
Mortgage Corporation

Toronto St. - TORONTO
Paid-up Capital..................... ..................................................... . ..$ 6,000,000 00
Reserve Fund (earned)...................................................................... 3 500,000 00
Investments................................................................................... ... ^9,78^,942 35

EXECUTORS AND TRUSTEES are authorized to invest trust funds fn this 
Corporation’s DEBENTURES. They are issu id for sums 

of si00 and upwards, and are transferable.
A specimen Debenture, copy of Annual Report and all particulars wiil 

be forwarded on application.
The Corporation is also a LEGAL DEPOSITORY FOR TRUST FUNDS. 

Deposits may be made and withdrawn by mail with perfect convenience.

—Of cons derable moment is the announcement of the de­
fault of China's financial obligations. The Governor of 
{Shanghai has declared that he is unable to pay 501),00l) taels 
due on the coupon of the Russo French loan of 1895 secured 
by the maritime customs. The payment of the nterest on 
many other loans is soon due, and may. ow'ng to the aliena­
tion of the provinces have to be met by loans. Officials of 
the Chinese foreign board express confidence that Y un Shill 
kai will be able to raise such loans.

— They have been celebrating the semi-centennial anniver­
sary of the foundation of Post Office Savings Banks in Eng­
land recently. The honour of founding these savings bank 
systems on November 4, 1861, fifty years ago, belongs to Wil­
liam E. Gladstone. So successful was th s innovation that 
in a year £3 500,000 were deposited in the various post offi­
ces. Today, this modest total has swelled to £170000,000, 
nearly $850,000.000. This is an average of four pounds, or 
nearly $20. for tach inhabitant of the British Isles.

! —The growth of Canadian corporations, industrial and tin
j ancial, is indicated in the annual report tabled in the House 

of Commons by the Secretary of State. The numoer of com­
panies incorporated was 544 as against 493 in the previous 
year. The total capitalization was $458,415.800 while that of 
exist ng companies was increased by $24.715,6(0, the whole 
amounting to $483 131,400, as against $348,377,890 in 1910. 
During the year 16,348 persons were granted nationalization 
certificates. Jhe grand total issued to date is 146,833.

—The London Economist’s index number of average com­
modity prices as of December 1 is 2607. an advance of 21 
points over November 1. and the highest figure slice 1873. 
The month’s advance was mainly in cereals, meat and sptcu 
lathe minerals. Comparison of the present index number 
with earlier dates s as follows: Dec. 1. 1911. 2 607; Nov. 1. 
1911. 2,576; Oct. 1. 1911. 2.593; Sept. 1, 1911.
2.531; Aug. 1. 1911 2.492; Dec. 1. 1910. 2 461 : Dec. 1, 1909, 
2 333; Dec. 1. 1908.2.198; Dec. 1. 1907, 2,360; Dec. 1, 1906, 
2.501.

—Confirmation of the big implement merger is made by 
•Saskatchewan managers of the companies concerned. The 
new firm will be known as the M . llumeley Co. with a capi­
tal stock of $22.060 (MM). It will nelude the present Rumeley 
Co., the Gaar Scott Co., and the Advance Threshing Co. 
Efforts are being made to include the American Abell Co. 
in tlie merger. The Reeves Co. declined to go in. Twelve 
million dollars of common stock and ten mill ons of preferred 
7 per cent stock will be issued. It is likely that the Ameri­
can Abell Co. will enter the merger.

—American railways ' lose $50.000.600 worth of fuel a year 
and consume $200.000,000 worth of coal to obtain $80,000,- 
000 worth of efficiency, according to figures prepared by 
Chief Engineer L. C. Fitch of the Chicago Great Western 
RaTroad. That road conducted an invest gat ion as a result 
of the charges by Louis Brandes that the railroad wastes $1.- 
000.000 a day. The remedy suggested is a fuel bureau of ex­
perts, improved firing devices on locomotives, a school for 
firemen, more scientific ordering of locomotives for service, 
and closer watch on exposed coal yards.

A review of the work done in the more important har­
bours of Canada in the last year and tables indicating the 
great growth in general expenditure are the principal features 
of the annual report just published by the Public \V orks De* 
partaient. The expenditure in the year for all purposes was 
$11,867 055, divided as follows : Harbours and rivers, $2,975,- 
059; dredging plant. $4,471,203; slides and booms $190,1875 
roads and bridges $90.061; public buildings $3,090 655; tele­
graphs $568,493; miscellaneous $421,364. The revenue total* 
lt d $537,529, the principal items being $169.585 from tele­
graphs and $114 870 from slides and booms. „

—The banana trade is assuming immense proportions. 
Huring the past ten years it has more than doubled so far as 
North America is concerned. During the past three years 
the bunches imported and their value have been:—1911 44,- 
699.222 bunches, value $14,375 075; 1910 38,456 659 bunches, 
value $11,642,693; 1909 30,973.594 bunches, value $11,012.100. 
Half of these came from Central America. States, especially 
Costa Rica, nearly one-tli rd from the British West Indies, 
Jamaica being far in the lead, with Cuba and South American 
contributing a minor proportion. Out of the total imports 
of imported fruits, more than 50 per cent consists of nalianas.

- Can id:an colleges won three out of live trials in the ol- 
lege team judging contest at the Chicago Live block Show 
last Saturday. In trial No. 1. “all classes of live sto.k,” 
Macdonald College of <Quebec won first honours, Manitoba 
College took second place, and Missouri I’niversity won a 
close tli rd.—In swinc-judg ng. Manitoba College won first 
place. Montana Agr cultural College took second, and .Mac­
donald Conege of Quebec till’d. In she; p judg ng. Ontario, 
Macdonald and Manitoba Colleges took first, second and third 
respectively. Uncle Sam won first honours in horse an,, cat­
tle jiulg ng. but the Canadian colleges won second and third 
place in both classes. This is the first year the Macdon ild 
College team was entered.

—It is against the law in England to advertise or sell 
goods under any misleading designation. For instance, cot­
ton cannot masquerade as either wood or linen. For sev­
eral years past the attention of the fur and skin trades’ sec­
tion of the London Chamber of Commerce has been directed 
to the practice of wrongly marking, naming and advertising 
furs for sale, and a special vigilance committee, representa­
tive of the section, has prepared a circular and list of the 
most “common misdescriptions of manufactured furs the use 
of wh ch is illegal under the Merchandise Marks Act. 1887.”
I lie action taken by the committee in previouus years has had 
a satisfactory result in diminishing the above-named practice, 
to the benefit of both the trader and the public, and the com­
mittee is now out with a warning to the public of the neces­
sity for caution in the purchase of furs.

A great collection of valuables and curiosities was made by 
the dead letter office during the past official year. Almost 
everything under the sun which could get through a slot and 
fa led to find an owner had landed safe, lint unclaimed at 
Ottawa. No less than 2.963,117 letters, cards, packages and 
enclosures of various kinds came in. Aiming them were 
checks to the value of $632 3()8, money amount ng to $21.713, 
drafts amounting to $104.151. money orders totalling over 
$80 000, promissory notes of the face value of $183.151. stock 
certificates worth $20.850. There were 43 aprons. 0 bonnets, 
6 sets of prayer beads. 8 Bibles, a bill of dvorve, 3 stuffed 
birds. 270 blouses, 168 boots. 355 brooches. 3 buttorfles. 298 
cakes, 6 certificates of character. 5 certificates of death. 26 
marriage certificates. 1 cheese. 7 packages of chewing gum. 23 
cigars. 4 cobs of corn, 31 collars. 4 corsets. 1 bust developer, 
i garters. 212 gold rings. 6 hair switches. 15 knives. 1 lady’s 
companion. 39 pieces of machinery, 1 mince pie. 15 pedegreee, 
3 plum puddings. 1 shaving mug. 1 spine supporter. 89 stock­
ings. 5 Teddy bears. 122 watches, and 2 wigs, besde* a ton 
of postcards.
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The Standard Assurance Co.
Established 1825. OF" EDINBURGH

HEAD OFFICE FOR CANADA, - MONTREAL..
Invested Funds.................... 963 750,000 ernment and Government

,, .. Trustees, Over................... 7,000,000Investments under Canadian • ’ ’
Annual Revenue................... 7,600,000

Branch................................ 16,000,000 Bonug Declared.................... 40,850,000
Deposited with Canadian Gov- Claims Paid............................. 142 950,000

World-Wide Policies.) Apply for full particulars, D. M. McQOUN, Manager.

A FOREMOST PLACE
is held by the Canada Life among Life Assurance Companies by reason of its— 

STRONG RESERVES 
SAFE INVESTMENT of FUNDS

SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.

PROMPT SETTLEMENT OF ALL CLAIMS 
It is a safe and profitable Company for Insurance; a most satisfactory 

Company to represent
Head Office, 
TORONTO.Canada Life Assurance Co.,

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest/

Branch Office for Canada, 88 Notre Dame St, West, Montreal
Income and Funds, 1910.

Accumulated Funds..................................................... $37,835,000
Uncalled Capital..................................................... 13.500,000

iota]..................................................................... $51,335,000
O. E. MOBERLY, Supt. of Agencies. ROBERT VV. TYRE. Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

INTENDING INSURERS
Should read the “Three Minute»” 

Leaflet of the

Phoenix Assurance Co.. Ltd.
[Fire! OF LONDON, ENG. [Life]

Copies of this and full information re­
garding the Company’s mutual sys­

tem, its equitable Principle, and 
liberal policy

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.

“AGENTS WANTED.”
R. Mac!'. Paterson.
J. B. Paterson

Joint Managers. |
Life Superintendent 
H. B. F. Bingham.

R. MILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. ' First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL
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THE BANK OK MONTREAL.

The Amiiiiil Report ni' I lie Bunk of Muntmil N ul­
na w leokeil font uni to wit It great interest, not only 
Inr itself. Imt nls<i as an index of the eonntry’s liusi- 
ne». Now. at the close of I he illtli year of its ex­
istence. 11 i> more than ever a measure of the health 
nml | in >s | >e r i t \ of l lie comm an itv at large. Its re­
cords. es|ic c'a lly when regarded in connect ion with 
those ul I lie oilier nld-estuhlished hanks, form a enin- 
|M'inliinn of the commercial historv of Canada.

The remarks of the able ami ex|icrienced President, 
Mr, lî. I!. Angus, show in concise form the salient fea­
tures of the crops and of the principal branches of 
Canadian indiist ry.

As regards the Bank itself, the increase in the paid- 
up ( a pi t al was not uncalled for. as the Circulation on 
hist October was nearly $1(1.0(1(1.000, or rather more 
than $1.000.000 ia excess of the capital paid-up to 
date, this Bank, as was the case with the majority of 
the others, availing itself of the emergency circulation 
privileges of the Bank Act.

I he Reserve Fund, as pointed out hv the President, 
shows a large increase as the result of the writing up

of the Bank Premises Account to an amount more in 
keeping with the actual value than was formerly the 
ease. This account has been commented on for some 
time by stockholders and many of the general public, 
and t i e ai turn v.f the Directors, although unusual, has 
not provoked any unfavourable remark.

it is not necessary here to go into the details of vari­
ous changes in the Balance Sheet, the results of the 
year's opera! ons speak for themselves. Even after 
deducting the amount passed to I’rolit and Loss from 
Bank Premises Account, the Profit carried forward to 
next year amounts to nearly 10 per cent on the Capi­
tal. so that a bonus or increased dividend in the near 
future is ijiiite a possibility, although it inav he that 
next year will lie a poor one. aril it may seem better 
to keep in hand the extra profits, so as to make sure 
of paying the usual dividend as each period comes on.

The retirement of Sir Edward Clouston from the 
post of (,'eneral Manager was not unexpected, and it 
was announced that Mr. II. Vincent Meredith would 
he his successor. Sir Edward has been in the service 
for K years, working his way from the bottom to the 
top. so that he has thoroughly earned his rest. For 
L’O years lie lias ably tilled the post of Louerai Mana­
ger. and no one knows better than his fellow bankers 
that it is no light matter to keep in control the affairs 
of sueli a hank as the Bank of Montreal, with its 150 
or 1 till branches. An expel' enced judgment and a 
Urm mind must co-operate constantly in the person of 
a successful chief executive of such a bank, and these
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founded to MW.

The Law Union & Rock Insurance Co.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Heed omoe ||2 st. James St., cor. Place d’Armes, Montreal.
Agen s wanted in unrepresented towns in Canada.

Alex. S Matthew, Manager,
W. D. Aiken, Sub-Manager

Accident Department.
J. E. E. DICKSON,

* Canadian Manager.

were certainly characteristics of Sir Edward Clouston. 
His successor, Mr. Meredith, has, as Sir Edward stat­
ed, been trained in the traditions of the Bank during 
his long service, and we may look to see its broad and 
able policy continued in the future.

We may congratulate both the shareholders and the 
general public on the status of the Bank of Montreal 
and its officers.

IMPROVED BUSINESS IN UNITED STATES.

Industrial, commercial and speculative business in 
the United State-- is sensitive almost to the degree of 
hysterics. Paternalism, which insists upon an over­
sight of and direction of affairs by the Government is 
undoubtedly responsible for this. In fact it is becom­
ing evident to thoughtful minds that strictly popular 
government, as a prerequisite, demands great intelli­
gence, and much actual knowledge of political economy 
on the part of the electorate. The possibility of dem- 
agogism becoming dictator, or of labour, under such 
leadership as has undoubtedly been responsible for the 
Los Angels horrors, laying down the law for railways 
or industrials, has to be faced by republics, in different 
style than by monarchies, where everything does not 
depend upon a quadrennial electoral vote.

It is to such influences worked out in action that a 
leading firm of private bankers refer in their monthly 
letter, when they speak of the past weeks as largely' 
dominated by “unfavourable factors such as anti-trust 
litigation, the imminence of a presidential campaign, 
and possible adverse legislation during the coming ses­
sion of Congress.”

The “Journal of Commerce” would like these state­
ments to impress themselves upon the minds 
of the members of the new Dominion Administration. 
It is a fortunate circumstances that the assembling 
of our Parliament rarely causes a ripple upon the sur­
face of business affairs. This is mainly because of the 
concensus of political opinion that tariff affairs are not 
to be lightly juggled with. The intelligence convey- 
ed by the Prime Minister that a Tariff Commission s 
to be appointed, is rightly considered to be an import­
ant matter. It may be a serious matter if it opens 
the door to the intrusion into the business realm of 
critics unqualified because of personal bias, or by lack 
of intimate experience to express useful opinions.

Messrs. Spencer Trask and Co. of New York, note 
that among the events of substantial, hopeful tenor 
during the past month, were the following:_

Large equipment orders on the part of many of the 
railroad systems, indicating actual or prospective in­

creases in earnings; the acceptance by the United 
States Circuit Court and by the Attorney General of 
the American Tobacco dissolution plan; revival of in­
terest in iron and steel products and indications of 
larger requirements during the first quarter of 1912 
than for any similar period in 1911 ; the continuance of 
easy money despite relatively heavy gold withdrawals ; 
a substantial increase in volume of trading and higher 
prices in the bond market, and an active and strong 
stock market.

“It is not to be expected, however, ‘these gentlemen 
continue, that the upward swing will he maintained in 
all lines with interruption. Political activity of a 
radical type, and attempted tariff and other legislation 
because of it; yet remain as possible deterrent factors, 
but it is safe to assume that their possible adverse 
'effect will continually diminish in the face of an 
airoused sentiment insistent on more business and less 
politics.”

On the whole these competent observers incline to 
the opinion that “the market, however, seems to be in 
a position where it can safely disregard the so-called 
pessimistic utterances of bear operators and continue 
to reflect further improvements and a wider and per­
haps a more satisfactory range in securities dealt in.

To sum up, therefore, the situation shows many 
hopeful and encouraging signs. A substantial and 
more or less widespread improvement in business and 
other underlying condition, has already been shown, 
and while the movement cannot he expected to assume 
full swing immediately, the momentum already ac­
quired will carry it along for some time to come.”

The improvement in copper prices, the brightening 
of manufacturing prospects in Fall River and Pitts­
burg, and the politicians’ fear of alienating large in­
terests on the eve of an election year, are good fea­
tures at the present juncture. The lack of business 
enterprise as shown by the lethargy of the money mar­
ket is no doubt a bad thing, hut no one need fear that 
the United States’ national characteristics will fail to 
respond as soon as the restraining hand of political ex­

igency is removed from the throttle of commercial 
development.

BRITISH NATIONAL INSURANCE BILL.

Class legislation is always dangerous, and never 
more so than when the universal vote is applied to af- 
iect only the few. I’hc insurance measure proposed 
by Hon. D. Lloyd George, has the crudities and in­
justice to he expected of one who is an amateur in 
such a strictly professional matter, and who has been 
floated into position by his pandering to extreme radi­
calism. ft has now the immense disadvantages, in 
the opinion of fair-minded people, of having been clo­
sured through the House of Commons without consid­
eration of any of the numerous amendments suggest­
ed by the industries concerned, excepting such as were 
suggested by the Irish Nationalists. This is a serious 
matter, especially when taken in connection with the 
emasculation of the House of Lords by the present 
Government. Practically no revision is possible now, 
and the bill stands simply ns the expression of the 
opinion of one man, who has not as yet given any
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marked j;ruof of his initiative ability in purely business 
affairs.

The textile trade will be especially hard hit by the 
Lloyd George Bill. Their organ went on record be­
fore the Minister had finally closured it through the 
House with the warning that "‘a very large body of 
employers will pledge themselves in common to refuse 
to act as Mr. Lloyd George's unpaid tax-gatherers, 
while affirming their willingness to pay their quota 
through the ordinary channels of taxation—which 
would mean a higher income tax. Such a mode of 
payment would do awav with the galling injustice of 
employers having to pay heavily week by week howso­
ever badly their businesses were doing, while well-to- 
do non-employers would be contributing nothing! It 
would avoid also the equally unjust d'serimination in­
volved in the Bill in favour of debenture holders and 
preference shareholders in ‘limited’ industrial com­
panies—whereby these are actually exempted from all 
payment of,the impost until the last penny of ordinary 
shareholders’ moneys has been used to satisfy the tax! 
Payment by way of income-tax thus would spread the 
burden over all weathly and moderately prosperous 
members of the community, and would adjust it fairly 
to their varying capacities—whereas the mode proposed 
in the Bill is the very negation of fair-dealing and of 
common-sense. ”

It is ingenious, no doubt, but not very fair, to com­
ped the harden imposed bv a popularly elected govern­
ment in the name of a national philanthropy, to fall 
upon the shoulders of one class of people. Especial­
ly so when that is the class of proprietors hated by 
radicals. It may transpire, however, that the armies 
of stockholders and bondholders may arouse them­
selves to some purpose when the shoe pinches. Mean­
while, the cost of living will naturally be increased, 
and Great Britain's trade supremacy seriously jeop- 
a rdised .

THE MOROGGA X AFFAIR.

The British Foreign Secretary has completely clear­
ed the situation in Europe, so far as England, France, 
and Germany are concerned. All that is not quite 
translucent still, is the real design of Germany in op­
ening the Moroccan affair at all. There will not 
‘‘down" in most unbiased minds a suspicion that 
the interposition of the Foreign Office spoilt some lit­
tle. or big, scheme for the aggrandisement of Ger­
many, with a quite unreasonable snub for France, the 
ally of Great Britain. The manly straightforward 
speech of Sir Edward Grey was almost in the best form 
of the Marquis of Salisbury, who excelled in such 
straightening out of rumpled complications. It re­
quired a high degree of courage to deal in so exhaus­
tively open-handed a manner with the subject. Prob­
ably only a candid, frankly outspoken man of fine feel­
ing. could have laid all his cards upon the table in so 
simply effective a manner.

The one outstanding feature of his speech w'as the 
point blank thrust at the devious and ponderous diplo­
macy characteristic of Germany, when he demonstrat­
ed that the Chancellors denunciation of Great Britain’s 
failure to announce its policy—which had caused the

ill-timed and unwarranted interposition of the Ger­
man Crown Prince—was diplomatic rather than truth­
ful. Two days after the somewhat momentous dis­
patch of the Panther to Agadir, Sir Edward had noti­
fied the Germans that his country was not able to take 
a disinterested attitude concerning Morocco, or to 
permit a new arrangement to be arrived at without 
being consulted. Upon receiving no reply, but not­
ing what occurred in the Reichstag it was not1 to be 
unexpected tliat the next step was Great Britain’s an­
nouncement to the Kmporer’s ambassador that “in the 
event of negotiations with France failing, Great Bri­
tain would be obliged to take some step in order to 
protect British interests.” Then with commendable 
caution a message was entrusted to Hon. Lloyd George 
to deliver at the Mansion House, it being considered 
probably that from the lips of this speaker, it would 
not have quite the official signifieancé some other mem­
bers of the Cabinet Would have imparted to it.

The candour of Sir Edward Grey dispelled what 
gathering uneasiness existed in England, and gave the 
country the assurance it needed, viz., that the Govern­
ment had the right of it in the controversy. It,as­
sured France at the same time of the unsentimental, 
but nevertheless powerful character of the Anglo- 
French alliance on England’s side. And it conveyed 
to Germany the opinion that Great Britain was medi­
tating no factious opposition, but was merely properly 
anxious to maintain her undoubted position unimpair­
ed.

We have probably heard the last of the Morocco 
affair, at least for the present, though with the pre­
sently existing sensitiveness of Germany, and her real 
need for opportunity of national expansion, it would 
be untiue to claim that there is nothing to fear from 
the natural rivalry of these powerful nations in the 
future.

the EASTERN TOWNSHIPS BANK.

The enterprising Flastern Townships Bank held its 
5”nd annual meeting at the Head Office, Sherbrooke, 
last Wednesday, December 6. As usual, the report 
submitted was concise and illuminative and, we may 
add, highly satisfactory. The following condensed 
statement will be of interest to our readers, as mark­
ing the progress and present condition of the Bank:__

1800. 1009. 1910. 1911.
< npital............... . . $133,415 $3.000.000 $3 000 000 $3.000.000
Reserve 2.100,000 2,250 000 2.400.000
Profits. 390.535 410.696 459.570
Dividend, p.c. 6 8 8 & 9 !>
Circulation 135.152 2.724 766 2 896.335 3.109 950
Deposits . . . 6,548 15 427,584 1Ü.892.012 19 509 998
Discounts, etc. 170,006 15.736 591 17.148.990 19.385.447
Quick Assets . 107.263 6.729.410 6.794 477 7.423.860

It will he noticed that the resolution of last year re­
commending an increase in the Capital has vet to he 
acted upon, and possibly accounts for the street rum­
ours of a pending thing for the shareholders.

The Net Profits for the year were about $50,000 in 
excess of those of the previous year, it will be noted, 
and amount to over 15 per cent earned upon the capi­
tal. Of this. $150.000 was transferred to the Reserve 
and $100,000 applied to the writing down of assets.
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The amount carried forward was $65,698. On Nov­
ember 15, when the accounts were closed, the Eastern 
Townships Bank had already found that its business 
out West called for an increased circulation, and was 
using notes to the value of $3,109,950, as against $2,- 
896,335 at the same time last year.

The General Manager’s Report bore references to 
the pulpwood policy of the Provincial Government, 
w'hich is of especial value to this essentially country­
man’s and merchants’ bank, and,is not without inter­
est to the stalwarts among the shareholders, who have 
good reason to remember its foundation and progress 
under Mr. R. N. Henneker, its first President. In 
those days the timber and land interests were of prim­
ary importance to the Eastern Townships. The other 
references to mining in the Pacific Province remind us 
that the activities of the Townships have extended 
across the continent, and found important issue in 
giant smelter and mining industries. The late Mr. 
S. H. C. Miner, of Granby, was a valued shareholder 
and Director, and his great ability has carried far 
abroad the name of his native place, and afforded scope 
for the influence of the Eastern Townships Bank. 
His death was feelingly alluded to in the Report, and 
•by special motion at the meeting.

Extension of business is still going on and branch 
offices have been opened during the year at the City 
of Quebec, City of Victoria, B.C., Summerland, B.C., 
and Cutknife, Sask. New bank buildings are being 
erected at Cookshire and Danville. A number of the 
Directors visited the branch banks and possible bank­
ing points in the Western Provinces in the course of 
the year, and found them profitably engaged, and busi­
ness prosperous everywhere.

As usual, the meeting was more like a family gather­
ing than bank meetings commonly are, great satisfac­
tion being expressed at the promising condition of the 
Bank’s affairs. The elections resulted as follows:— 
Wm. Farwell, President; G. Stevens, of Waterloo, 
Vice-President (in the place of Mr. Miner, deceased); 
('. H. Kathan, J. S. Mitchell, A. C. Flummerfelt, 0. 
A. Robertson, George G. Foster, K.C., F. M. McCrea, 
M.P., B. C. Howard, Chas. W. Colby, l’h.D., and H. 
J. Fuller.

CLOSE OF SUMMER NAVIGATION.

The last ocean-going vessel left the docks in the 
harbour of Montreal last Sunday, December 3. So 
far as the ice conditions are concerned, ordinary tug 
boats could probably have kept the river channel open 
for several days, perhaps weeks longer. But the pos­
sibility of storms with snow or- sleet accompanying 
them, overtaking a large modern steamship in the of­
ten devious St. Lawrence is enough to make both 
owners and navigators desirous of closing the season 
as soon as possible after the middle or end of Novem­
ber. Expensive gas buoys and floating light-houses 
cannot be left to freeze in for the winter. There is 
,a practical certainty that the res-'stless force of the 
river ice will sweep them awav in the Spring, or at 
least crush them out of usefulness. Loading and un­
loading appliances on the docks have also to be pro­
tected against the wintry weather. The human ele­

ment requires consideration also in the short cold dark 
days. In fact the advocates of winter navigation of 
the St. Lawrence have so many serious advocates 
against them, as to make it about impossible that their 
hopes can ever be realized.

So far as we have heard, the freight sheds were well 
cleared of exportable goods by the time the last steam­
er left. There was a considerable quantity of grain, 
chiefly oats and corn in the Commissioners’ elevators, 
but that is probably intended to be stored for future 
shipping by St. John or Halifax.

The season has been a fairly busy one, but happily 
unmarked by any serious accidents. One steamer 
was unfortunate enough to get out of control long 
enough to run a-ground, but was got away without 
damage. As the following carefully compiled list 
will show, the length of the open-season of 1911 was 
up to about tbe average for several years past :—
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1854—April 25. Dec. 6. May 20. Nov. 23.
1855—April 28. Dec. 12. May 9. Nov. 20.
1856—April 24. Dec. 3. April 30. Nov. 24.
1857—April 18. Dec. 13. May 1. Nov. 25.
1858—April 9. Dec. 12. April 30. Nov. 24.
1859—.April 4. Dec. 11. May 3. Nov. 20.
1860—April 10. Dec. 7. April 30. Nov. 25.
1861—-April 24. Dec. 22. April 27. Dec. 4.
1862—April 23. Dec. 7. April 28. Nov. 27.
1863—April 25. Dec. 12. May 6. Nov. 26.
1864—April 13. Dec. 11. April 28. Dec. 7.
1865—April 10. Dec. 16. May 3. Nov. 24.
1866—April 19. Dec. 15. May 1. Nov. 28.
1867—April 22. Dec. 6. May 4. Nov. 29.
1868—April 17. Dec. 9. May 4. Nov. 27.
1869—April 25. Dec. 6. April 30. Nov. 24.
1870—April 18. Dec. 18. April 22. Nov. 27.
1871 April 8. Dec. 1. April 22. Nov. 29.
1872—May 1. Dec. 8. May 5. Nov. 28.
1873—April 25. Nov. 26. May 4. Nov. 21.
1874—April 25. Dec. 13. May 11. Nov. 21.
1875—May 3. Nov. 29 May 9. Nov. 22.
1876—April 27. Dec. 19. May 8. Nov. 23.
1877—April 17. ■Ian.’78,2. April 29. Nov. 24.
1878—Mar. 30. Dec. 23. April 20. Nov. 24.
1879—April 24. Dec. 19. May 1. Nov. 24.
1880—April 17. Dec. 3. May 2. Nov. 22.
1881—April 21. Jan.’82, 2. April 26. Nov. 23.
1882—April 11. Dec. 9. May 6. Nov. 21.
1883—April 27. Dec. 16. May 5. Nov. 20.
1884—April 22. Dec. 18. May 2. Nov. 20.
1885—May 5. Dec. 7. May 8. Nov. 20.
1886—April 24. Dec. 4. April 30. Nov. 25.
1887—May 1. Dec. 23. May 3. Nov. 28.
1888—April 29. Dec. 14. May 4. Nov. 22.
1889—April 14. Dec. 29. April 27. Nov. 23.
1890—April 14. Dec. 3. April 30. Nov. 24.
1891—April 17. Dec. 17. April 27. Nov. 21.
1892—April 13. Dec. 23. April 23. Nov. 27.
1893—April 24. Dec. 4. May 3. Nov. 23.
1894—April 12. Dec. 26. April 27. Nov. 24.
1895—April 20. Dec. 5. April 27. Nov. 25.
1896—April 22. Dec. 19. April 28. Nov. 23.
1897—April 17. Dec. 19. April 30. Nov. 24.
1898—Mar. 31. Dec. 12. April 26. Nov. 28.
1899—April 24. Dec. 30. April 27. Nov. 29.
1900—April 21. Dec. 10. April 26. Dec. 3.
1901—April 21. Dec. 10. April 25 . Nov. 25.
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1902—April 3. Dec. 8. April 7. Dec. 4.
1903—April 2. Dec. 10. April 26. Nov. 28.
1904—April 23. Dec. 9. May 4. Nov. 27.
1905 -April 19. Dec. 12. May 2. Nov. 30.
1906—April 20. Dec. 2. April 28. Dec. 2.
1907—April 23. Dec. 15. May 2. Nov. 29.
1908—April 22. Dec. 10. April 30. Nov. 26.
1909—April 10. Dec. 27. April 23. Nov. 28.
1910—April 7. Dec. 7. April 21. Dec. 1.
1911 April 23. Dec. 3. April 29. Dec. 3.

THE QUEBEC BANK.

The Report of the annual meeting of shareholders 
ol' the Quebec Bank, which was held last Monday, is 
the lirst since the fiscal year of the Bank was changed 
from midsummer to December. The environment of 
the headquarters has greatly changed since the forma­
tion of the Quebec Bank, much to the regret of those 
who realize the potential importance of the posit.on 
of the Ancient Capital. Consequently no one won­
ders greatly at the expressed determination of another 
hank in Quebec to look upon that city as better adapt­
ed to branch bank work, than to be a banking head­
quarters. The Quebec Bank has expressed no such 
intention, but it is understood is not without desires to 
enter upon the work of assisting to eater ,to the great 
and growing financial needs of Western Canada.

The Profits for the past year were $276,391, against 
$278,926 last year, which amounts to over 11.10 per 
cent upon the Capital of $2,500,000. As well as 
meeting the quarterly dividends of 7 per cent, the 
directors transferred $100,000 to contingencies, and 
expended $21,089 on branch premises, 'there was a 
“carry over’" to profit and loss of $22,283. Last year 
the amount at credit of this account was $38.598.

According to the General Statement, the circulation 
is in a healthy condition, showing that the Bank is 
capturing its part of passing business, while not, on 
October 3.1, requiring to take advantage of special pro­
visions regarding crop movement excess issue. It had 
then $2,109,681 out in notes, against $1,500,290 at its 
last annual diclosure. Deposits have increased from 
$10,001.022 in 1910 to $13,798,930. Quick Assets 
have shown the quite remarkable growth from $5,187,- 
121 to $8,001,798, in the 18,months really covered by 
this part of the report. Notes and bills, etc., dis­
counted current are reported at $10,189,888 against 
$8,387,335 in the statement of May 11, 1910.

It should not escape notice that the bank premises 
account has grown from $508,842 to $789,357, and that 
under the new item in this Bank’s statement, “Other 
Assets” has $125,803 to its credit.

As usual, the report submitted to the meeting on 
the 1th was of a most conservative and unassuming 
character, requiring some analytical experience to 
grasp its full significance. It exhibits, however, a 
reason for the increasing popularity of its stock among 
thoughtful investors, and is worth close examination.

Branches have been opened during the year at Stan­
fold, in the Province of Quebec ; at Hamilton, in the 
Province of Ontario ; at Bulyea. Govan, Herschel. Sas­
katoon and Strassbnrg, in the Province of Saskatche­
wan; at Alix, in the Province of Alberta, and at Van­
couver, in the Province of British Columbia. The

effect of this forward policy may be looked for in the 
next annual statement. The expense has, of course, 
fallen upon this year’s transactions.

With the addition of R. MacD. Paterson, of the 
Phoenix Insurance Co., the former Directors were re­
elected for the ensuing year, namely : John T. Ross, 
Esq. ; Gaspard Lemoine, Esq.; W. A. Marsh, Esq. ; 
Vesey Boswell, Esq. ; Thomas McDougall, Esq.; G. G. 
Stuart, K.C.; J. E. Aldred, Esq.; R. MacD. Pater­
son, Esq.—Messrs. J . T. Ross and Vesey Boswell 
were afterwards elected President and Vice-President, 
respectively.

MONTREAL HARBOUR COMMISSION.

The spoils system never has been formally recog­
nized in Canadian politics. When upon the coming 
into office of a new Administration, the civil or public 
service is changed to suit the political complexion of 
the party in power, dismissals arc made on the ground 
of offensive partizanship, or lack of competence, nev­
er on the ground that places are needed for the friends 
and supporters of the party in power. It amounts 
to an agreement with the principle “to the victors be­
long the spoils,” no doubt, but that, as we have said, is 
not a principle recognized in Canada as yet.

■ Naturally enough in the case of a prominent poli­
tician like that of the Hon. S. N. Parent, late Chair­
man of the Transcontinental Railway Commission, 
who had been appointed to that position for political 
services, and who had not the least training or appar­
ent fitness for the post, a change would be made, when 
the party he had spent his life in opposing came into 
power. Mr. Parent recognized the fact by resigning 
almost as soon as the result of the election was cer­
tain. There were probably others in similar posi­
tions. As was decided in 1897 the party in power 
had the right to expect the support of the servants of 
that public, which had elected it to power. Without 
that, it might be under certain circumstances difficult 
ito retain power at all.

There are those who desire to oust the present mem­
bers of the Montreal Harbour Commission. They 
urge the plea of possible greater efficiency under new 
Commissioners. They claim that since its business is 
to disburse funds furnished by the Government, it 
plight to be in political sympathy with the Govern­
ment. There are even some good political hangers- 
on, who declare that there are sixteen thousand good 
substantial clinking reasons for filling their places with 
other good men and true. So far the Administration 
when interrogated in the House has refused to declare 
its policy in this matter, which probably shows how 
powerful are those putting up these peculiar argu­
ments.

Business men in Montreal have been fairly well satis­
fied with the work of the present Harbour Commission. 
It has shown itself to be a great improvement on the 
old Harbour Board. There is something to show for 
the money expended through them, in the piers, sheds, 
elevators and general equipment of the port. They 
have devised plans on a generous scale for its further 
betterment. We have had something like an adequate 
conception of the importance of the chief port of the
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Dominion, since they were allowed the use of funds 
■which made their designs, at least in part, to be feas­
ible. The chairman has travelled extensively to ob­
tain first hand information. The Secretary has been 
uniformly courteous and full of information. Ship’s 
commanders have declared that the management of 
the Harbour is a credit to the Empire. That it has 
been faultless no one claims.

No doubt we represent the consensus of the trade in 
Montreal, apart from the interested political workers, 
when we express the opinion that unless there are rea­
sons not apparent to most people which compel the 
change, it will be good politics, and also good business 
to continue the present Commission in office. They 
have much to do yet by way of improvement, and they 
have shown themselves competent to carry out their 
designs. So far as we know, they have also refrained 
from offensive political partizanship. No further de­
fence than that contained in these brief statements 
will probably be necessary to strengthen the hands of 
the new Government, which is undoubtedly anxious to 
further the interests of this important harbour.

1 INSURANCE notes.

—An nteresting legal ueeision is reported from Kentucky. 
A plea was made for the payment of a life insurance policy 
upon which hut one annual premium had been paid, on the 
ground that the insured had not been beam from for 7 yeais. 
The Court decided adversely, primarily on the ground that 
the premiums had not been kept up during the years wherein 
the insured was presumed to be alive.

—file \ am-ouver, B.C., district now stands among the 
foremost ordinary record makers of the Metropolitan. The 
figures of production on the basis of average per month per 
man have placed the superintendent. Arthur P. Huntington, 
in the big leaders class for lhll. The Vancouver staff ranks 
number 4 in the company’s list of leading districts.

—Plans are being completed by the Union Life of Canada 
to hold a great convention in honour of its twenty five million 
dollar campaign. Many men have already qualified as dele­
gates. Only new business counts.

Many fire insurance policies are being returned this month- 
One agency reports the number of cancellations and "mark- 
offs” unusually large. When asked why. the agence mana­
ger said: “It just seems to be a condition of the day. Many 
large firms arc not carrying so large amounts of stock on 
hand as they did last year, consequently they do not require 
the insurance. The number of policies returned to-dav as 
not wanted amounted in premiums to more than $2.700.” 
—New fYork Insurance Press.

—-Attention s being directed to the fact that the transac­
tions of eleven Canadian insurance companies in 1010 showed 
premiums to the amount of $298 040: claims paid. $40.700; 
claims unsettled at the close of the year. $40 140.

—There w'll be much comment upon a decision just handed 
down by the ft.8. Court of Appeals in a case against a 
number of insurance companies, holding them liable where 
the cause of the destruction was explosion. The judgment 
amounts to over $94.000. and with interest it will approxim­
ate $12.7.000. The insurance was on the Ontario Elevator, 
owned by the plaintiff, which was destroyed on October 30 
1904. Three hundred thousand bushels of grain were de­
stroyed. The fite ate away the ends of some of the girders 
and later an explosion caused the elevator to fall into the 
harbour. The lower court held that the contention of the 
companies that the explosion caused the destruction and that 
the plaintiff was therefore not entitled to recover was pro­
per. which decision the Court of Appeals has reversed and 
gives judgment for the above amount.

—There were in force in the United States and Canada at

799

the beginning of the year 1911 more than 23,000,000 Indus­
trial "policies with United States companies. Of these, the 
Prudential had on its books nearly 9,000,000.

—Systematic walking, systematic talking, systematic can­
vassing, systemat c collecting and systematic care of the de­
bit—the five cardinal essentials of a successful agency. Who­
ever applies them to his daily task pan not possibly fail to 
win.—Prudential Record.

—According to the Insurance Report of New York State, 
fraternal beneficiary orders have made the following showing 
in the last two years:—

Assets _........................................
Liabilities.....................................
Received from members . ..
Total income.............................
Losses and claims paid . .
Total disbursements................
Total in force............................
Insurance in force in State.

1909. 1,110.
$89,080,239 $99,087,725 

10432.912 13.835,130
73,530,586 78,640,279
77.793,762 83,311 332
57,395,114 63,654,747
65,813,989 73,024.964

5,701,856,634 6,076,160,204 
586.591 076 604,991.842

—Complaint has been made of the careless manner in which 
moving picture machines are being installed in small towns in 
the West. In many cases no boots are provided, and the 
mach ne is set up in the building without any protection. 
Usually a vacant store building is rented for the purpose. 
Electric wiring is installed haphazard. The resultant haz­
ards to life, as well as to property, are great. The under­
writers' requirements specify a fireproof booth and proper 
Will ng. and efforts are being made to have the local agents 
and local authorities enforce the underwriting and other re­
quirements.

-—A dividend of 4 per cent is to be paru by the receiver to 
2,588 investors in the defunct supreme council of the Ameri­
can Legion of Honour, their claims aggregating $3,294,326. 
The order of the court brings to a close seven years’ litiga­
tion. resulting from the failure of the order, which was one 
of the largest beneficiary organizations in the country. 
While on its feet it paid $46,000,000 in death claims and had 
at one time 65.000 members. The undoing of the order was 
a reduction in the amount of death benefit from $5,000 to $2,- 
000.

— “Every broker, doing fire and casualty business, is to 
be required on and after January 1 to have a (New- York) 
State license. The question whether it is to be necessary 
for the broker to have a license issued by the New York 
Fire Insurance Exchange also has not been determined. To­
day there are about 8,000 brokers in Greater New York. 
Just how many of these are to receive State licenses is an 
unanswerable question at present; but it is safe to say that 
those who do insurance as a side line will not find it easy 
to secure licenses. The cost of the license is $10 a year. 
A‘t first it was thought adv sable to charge $100. but, after 
much consideration, the price was placed at $10.”

THE LATE DANIEL W. WILT JAMS.

The V ice-President of the well-known firm of Foley and 
Williams, manufacturers of sewing machines. Chicago, Mr. 
Daniel \\ . W illiams, died last Friday, after a brief illness. 
This firm has many affiliations in the Dominion, where its 
manufactures are certainly well known, and there will be 
many Canadians to regret this forcible severance of a long and 
useful co-partnership. Mr. Williams was 60 years of age, 
and was a native of Illinois, having been born at Delevan in 
that State. He leaves a widow and two children to bewail 
his loss. As readers of the “Journal of Commerce” are doubt­
less aware, there are especial reasons for our expressions of 
regret at the loss of so sound a character to the sentient and 
business world.

—The returns of the Montreal Post Office for the month of 
November show a total revenue of $108.578.91. as against 
$101.054.66 for the corresponding month of 1910: an increase 
of $7.524.25.
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FIRE RECORD.

The ( owichan Merchants’ Block, tilt- Oddfellow»* Bui.ding, 
and the stable of Keast and Blackstock, at Bun. an, B. L., 
were gutted by lire Now 25. The heaviest loss will fall on 
the ( owichan Merchant's Association. Its building, which 
was three storeys in height, was only occupied about one 
year ago.'1 he original cost of the structure was $2U,000 and 
souk* $5,*.«.() had been expended on fixtures. The stock was 
valued at $50 Odd. I here was an insurance of $10 000 on the 
building and $35,000 on the stock. The livery stable of 
Iveast and Blackstock, the Oddfellows’ block and the stores 
and stocks of \\ . Dwyer, gentlemen's furnishiitgs, and A. B. 
Bago, baker and confectioner (which were situated in the 
basement of the Oddfellows’ building) carried only a small in­
surance .

The Hunter Hotel at Si. Martins. X. B., was destroyed by 
tire Nov. 27. The building formerly was known as the In­
graham House and cost when new about $10 000. The insur­
ance wius $1.500 British Crown, $1,500 Hudson Bay on house, 
and $300 British Crown on furniture.

The house of Mrs. \V. Ferland, 1305 Simard Ave., was gut­
ted by lire Saturday. Loss $1.000. Mrs. Borland and her 
child were badly burned.

The dry goods store of J. \V. Beckwith. Queen Street, 
Bridgewater, N. S., was damaged by fire Nov. 29. The store 
contained $20.000 worth of goods which were mostly ruined by 
fire, smoke and water. Insurance is: $0,000 on the stock and 
$2.000 on the building in the Aetna.

Fire Sunday did $2.000 damage to the stained glass works 
of Castle and Son Mountain Street.

The Apple Evaporator buddings of J. C. and M. C. Smith, 
Burlington, Ont., were gutted by fire Saturday. Insurance 
about $3,000.

The big dry kiln of the Keneii Wood en ware Co., Owen 
Sound. Ont., was burned Friday last. Loss $15.000; partly 
insured .

Two mysterious lires occurred at Emerson, Man.. Nov. 29. 
The first started in Mayor Charles Whiteman's stable and the 
flames made such rapid headway that it was w th great diffi­
culty that the live stock was saved. The second blaze was 
in Watsons' livery barn, which was completely destroyed. 
Both fires started in the hay loft and are unaccountable to the 
employees of both stables. There are rumours of incendiar­
ism. and the poLce are at work.

The residence of L. J. Biopel. New Carlisle Que., was 
burned Friday last. Nothing was saved. Toss partially in­
sured .

The fire which destroyed 1 he barns, granary and stables of 
W 11. Bradley, at Cote >t . Luc. Friday last, roast ng al’ve 
19 cows. 5 horses, a colt, and 50 hens, resulted altogether in 
from $10 000 to $15.000 worth of damage. Mr. Bradley's loss 
is about half covered by insurance.

A vacant house on West End Ave., Outremont, was burn-

aitd cheques which had been collected in « recent tax sale, 
and were in the assessor’s office, were destroyed, and a num­
ber of valuable papers which were loose in the vauit, also fell 
a prey to the Haines. The government building, which was 
a hundred feet away, was also badly damaged.

File broke out Monday in Thomas and Co.’s jewellery and 
stationery store, at North Bay, Out., originating from an 
over heated stove. The flames gained headway in a room 
full of wall paper stock and in a few minutes the entire store 
was in Haines. James xhomas, proprietor of tile store, and 
the owner of the building, lived with his family over the 
store and his furniture was considerably damaged by smoke 
and water. The Thomas Co. carried insurance on stock and 
fixtures of $10,000. with $5.000 insurance on the bu lding and 
$000 on household effects. The loss wm be heavy. The 
building occupied by the bazaar is owned by Dr. G. W. 
Smith, and was covered by insurance.

The tug Governor Morton, owned by the Burt Bru;e F.sh 
Co., caught on fire Monday on her way from Port Stanley, 
Out., to Port Bur well, and the crew had to run her ashore. 
She was a total loss. Overheating of the boiler caused the 
trouble.

The cheese factory at Sparta. Ont., owned by J. T. Donnel­
ly, was destroyed by fire Sunday, together with $1,000 worth 
of cheese. Loss $4,000 partly insured.

The warehouse of the Smith Manufacturing Co., rag and 
metal dealers, 201 Front Street East, Toronto, was gutted by 
fire Tuesday, causing damage of $2.500.

The home of Mrs. M. O’Neil, Sydenham Street, Ki ngston, 
Ont., was gutted by fire Wednesday.

Fire Tuesday damage d the one storey brick structure of the 
Peck Rolling Mills, Ltd., Mill Street. Point St. Charles.

1 lie Queen’s Hotel, Summerside. X.S.. was destroyed by fire 
Tuesday.

The Bloomfield Mills Fergus, Out., were gutted by fire Wed­
nesday . Loss $30,000. with $2*2.000 insurance, placed with 
ILS. companies.

The planing mill of the Wm. A. Dunn Lumber Co., 96 Dav­
enport Road. Toronto, was destroyed by fire Wednesday. 
Loss $45 000. partly insured. The Home for Aged Women 
was also damaged to the extent of $10.000.

Fire Tuesday did $15.000 damage to the contents of Roden 
Bros.’ jewellery factory. Toronto. Building damaged to ex­
tent of $2.000.

RAILROAD EARNINGS.

Railroad gross earnngs do not make quite so satisfactory 

exhibits as of late, the total of all I n ted States railroads 
reporting for November to date aggregating $26 876,565, a de­
crease of 0.3 per cent as compared with the earnings of the 
same roads for the corresponding period a year ago. The 
decrease is shared in by a large number of roads and is most

<-d Saturday.
Fire, Dec. 1. destroyed Richardson's general store at Un­

derwood. Ont The loss is estimated at $8.000; insurance 
$4.000.

The Dowd Mill ng Company’s plant at Quyon. Que.. was 
destroyed bv fire Saturday. Loss $25.000.

Fire Xov. 30. badly damaged the Star Spring and Bed Co., 
1146 St. Lawrence Boulevard.

A house owned by W. S. Eastman. Randolph Street. Wei 
land. Out., was damaged by fire Xov. 30. Insurance $1.009, 
in tin* North American.

Five. Nov. 29. destroyed the barn of W. Chalmers, one 
mile from Wyoming. Ont. The barn was insured for $300 
in the London Mutual, and the contents rn the same company 
foi" $600. Nothing was saved except the live stock.

marked in the West and Southwest, although in that section 
gains continue to be reported by a few leading systems am­
ong them Mi ssouri Pacific. Texas Pacific. St. Louis Southwes­
tern and International Great Northern. In the South, rail­
road earnings are still fairly satisfactory, but a number of 
roads that for a considerable period have been régularlv re­
porting gains now show some Joss, wh eh is partially offset 
by gains on Southern and some others. In the following 
table are given the gross earnings of all lanted States roads 
reporting for the three weeks of November, and the gain as 
compared with the earu ngs of the same roads for the cor­
responding period a year ago; also for practically the same 
loads in the two preceding months together with the per­
centages of gain or loss compared with last year: —

Per
The barn of J. P. "McConnell, three miles east of Chilliwa *k. 1911. cent.

B.C., was gutted bv fire Nov. 30. together with six valuable November. 3 weeks . . . ... $26.876 565 Loss $80.996 0.3
horses. 14 dairy cattle: farm implements and supply of w:n- October. 3 weeks. .. . . .. 31.020.089 Gain 728 522 2.4
teev feed. Loss heavy.

The T and Registry office and building, occupied hv the
September, 3 weeks . . . . . 29 312.417 Gan 307 108 1.1

assessor’s office and police office at Prince Rupert. B.C.. were 
fleet roved bv fire Xov. 27. The building cost $6 100. ft 
w’ll be a total loss. Tn addition to this. $5.000 in bank notes

The Grand Trunk’s October statement shows gross receipts: 
Trunks proper increased £41 400 : working expenses increased 
£43,150.—Canada Atlantic net profits decreased £3,450;
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Grand Trunk western net profits increased £12,050; Grand 
Haven net profits increased £ 1.600.—The total net profits for 
the whole system increased £8,450.

G.T.R. traffic earnings from Nov. 22 to 30, 1911, $1,233,- 
002; 1910, $1,132,674; increase, $100.388.—Canadian Pacific 
Ry. return of traffic earnings from Nov. 21 to 30, 1911, $3,- 
194 000; 1910 $2,768,000; increase, $426,000.

Meetings, Reports, &c.

Bank of Montreal

Since the last Annual Meeting Branches have been opened 
at Grand Falls, Nfld., West Summerland, B.C., Suffield, Alta., 
Athalnier, B. C., Kamloops, B.C., and Port Haney, B.G.

At a Special Meeting of the Shareholders, held on 5th Sep­
tember, i911, tin issue of $1,000000 new Capital Stock was 
authorized, making the total Paid-up Capital of the Bank 
$16,000,000, and at tii-s date $1,013,000 of the New Stock 
hag been subscribed for.

It has been decided to increase the Bana Premises Account 
to an amount which, while still thoroughly conservative, 
more closely approx mates the value of our land and build­
ings as assets than did the former oractioe.

All the Offices of the Bank, including the Head Office, have 
been inspected during the year.

(Signed) It. B. A.xGUS,
President.

The 84th annual general meeting of the Shareholders of the 
Bank of Montreal was held Monday, December 4. at noon in 
the Board Room, at the Bank’s headquarters.

Aivjongst those present were:—Mr. R. B. Angus, Sir Ed­
ward Ciouston, Bart., Sir William Macdonald. Sir Thomas U. 
Shaughnessy, Messrs. I). Morrice, H. V. Meredith E. B. 
Greensliields, Hon. Robert Macxay, Janies Ross, W. Molson 
Maopherson, C. J. Fleet. K.C., Dr. 11. B. Yates G. F. C. 
Smith, Rev. G. H. Parker (Lennoxville), C. II. Cahan, K.C., 
William H. Evans, Hugh Baton. George Hooper, Henry 
Joseph,_M. S. Foley, W. R. Miller, John Hamilton, George 
Durnford, C. S. Garland. XV. Blaekader, William Stanway, 
Mr. Archibald. C. Meredith, Mr. Alexander. Bartlett Mc­
Lennan, James Crathern, P. F. McCaffrey, John iicatty, H. 
Meredith Smith, H. Dobell, J. B. Learmont, John Patterson, 
H. B. Scott, C. W. Buchanan, and James Ske.och.

On motion of Mr. \V. M. Maopherson, the President, Mr. 
R. B. Angus, was requested to take the chair.

It w-as then moved by Mr. C- J. Fleet, K.C., seconded by 
Dr. II. B. YTa tes, that Messrs. G. F. C. Smith and Bartlett 
H. McLennan be appointed to act as Scrutineers, and that 
Mr. James Aird be the Secretary of the meeting. This was 
carried unanimously.

THE ANNUAL REPORT.

Bank of Montreal, 4th December, 1911.

THE GENERAL STATEMENT.

The General Statement at 31st October, 1911, was read as 
follows : —

LIABILITIES.

Capital Stock..................................................................$14,887 570.96
Rest ..................................................... $15,000,009.00
Balance of 1 rofits carried forward 1,855,185.36

$16,855.185.36
Uncla med Dividends...................... 1,508.01
(Quarterly Dividend, payable 1st

December, 1911 ............................. 360,000.00
------------------ - 17,216,693.37

32 104.263.37
Notes of the Bank in circulation $15,914,654.00 
Deposits not bearing interest .. 46,187,554.74
Deposits bearing interest..............  135 538 261.10
Balances due to other Banks in

Canada.............................................. 175.687.44
------------------  197 816,167.2»

64r Edward ( louston, Bart., the General Manager of the 
Bank was then called upion to read the annual report of the 
Directors to the Shareholders at their 94th annual general 
meeting hem 4th December, 1911:—

I lie Liiectors have pleasure in presenting the Report show­
ing the result of the Bank’s business for the year ended 31st 
October. 1911.

Balance of Profit and Loss Account, 31st Octo­
ber, 1910........................................................................ $ 961,789.11

Profits for the year ended 31st October. 1911, 
after deducting charges of management, and 
n.al. ng full provision for all bad and doubt
ful debts.......................................................................... 22/6518.75

Premiums on New Stock.......................................... 365,677.50
Adjustment Bank Premises Account................... 3,400,000.00

$229,920.420.65

ASSETS.

Gold and Silver coin current .. $9,627,050.47
Government demand notes .. .. 9,717-605.75
Deposit with Dominion Govern­

ment required by act of Par­
liament for security of general
bank note circulation................ 700,000.00

Due by agencies 
of this bank 
and other banks 
in Great Britain $14,566.291.85 

Due by agencies 
of this bank 
and other banks 
in Foreign eoun-

Quarterly D vidend 2% per cent,
paid 1st March, 1911 ...............

Quarterly D vidend 2y2 per cent,
paid 1st June, 1911.....................

Quarterly D vidend 2% per cent,
paid 1st Sept., 1911 ................

Quarterly D vidend 2% per ceht, 
paid 1st December, 1911 ..

Amount credited to Rest Account 
Amount expended on Premises 

during year .. . ...........................

$7,003 985.36 tries. 3,408,981.89

$ 360.009.00
Call and short

Loans n Groat ».

360,000.00
Br tain and Un­
ited States . .. 42.602,772.00

360 000.00 Dominion and Provincial Govern-
60,578.045.74

mont Securities............................ 075.479.94
360.000.00 Railway and other Bonds, De-

bontures and Stocks ................ 16.134.307.86
$1 440,000.00 Notes and Cheques of other
$3,000,000.00 Banks ................................................. 7013,395.71

708,800.00 Bank Prem ses at Montreal and Branches
------------------  $5,148.800.00 (Valued at $9 088 000.00. Land $4.735,000;

------------------ Buildings $4.353.000)...............
Balance of Profit and Loss carried forward .. $1 855,185.36 Current Loans and Discounts in

------------------ Canada and elsewhere (rebate

104,445,885.47

4 000.000.00
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interest reserved) and other
assets...................................................$121,053,065.71

Debts secured by mortgage or
otherwise............................................ 188.204.43

Overdue debts not specially se­
cured (loss provided for) .. .. 233.205.04

-------------------  121,474.535.18

$229,920,420.65

Bank of Montreal.
Montreal. 31st October.

K. S. ( LOI STON,
General Manager.

1911

THE PRESIDENT’* ADDRESS.

The President. Mr. R. B. Angus, then moved the adoption 
of the Report, seconded by the Vice-President, Sir Edward 
( Houston, Bart. The President said : —

1 beg to move the adoption of the Report ; and in doing 
wo I have to call attention of the Shareholders to two im­
portant changes in the Annual Statement.

1 he one that was authorized by you at the Special Meeting 
of 5th September and subsequently approved by the Treasury 
Board, provided for an increase of the Capital Stock by $1.- 
W00.O00- mainly with a view of extending to that amount tlie 
right to increase the issue of notes in circulatipn. This ap" 
pea red to be urgently demanded as tin- circulation of tbs 
Bank had reached the legal limit, the amount of the paid-up 
capital ; and as other Banks were much in the same position, 
it was feared that a great scarcity of currency would soon 
be experienced.

Another < onsidcruble change in the Statement at Itiiis t me 
will be seen in the treatment of Bank Premises Account, 
which for years had been represented by the comparatively 
insignificant sum of $000.090 notwithstanding the large ex­
penditure recently incurred for Bank Buildings and for pro* 
vding suitable amnninodntion for the increasing business 
throughout the country. Your D"rectors have been frequent 
l\ criticised for having charged the full amount of the cost 
i : der firs head against the profits of the year, and it has 
been suggested that we should alter our system to conform 
to that of other Banks in the " * shed statements. We 
have therefore had a conservative valuation made of the pro­
udly, which results in the figures now submitted, namely. 
$9.088 000. land $4.735,000 and building $4,353.000, and have 
• aken back less than half that amount, or $4 000,000—more 
adequately to represent this item in the balance sheet. To 
adjust bank premises consequently the sum of $3,400 000 has 
been applied and the balance carried forward.

I Ik calls on New Stock extend over a period of nine 
months and the payments being completed the capital will 
•*'t.uni at $1(5,000.0(10. and tlie rest at a like amount .

< n 15-th September last -we sustained a loss of $271,721.00 
by burglary at New Westminster, one of our important 
branches, where a considerable amount of money had been 
provided for the payment of wages. A small portion so 
far lias been recovered in addition to the insurance, and the 
balance lias been written <>IT.

I lie bus ness of t he bank has been fairly prosperous during 
the year, although tlie employment of spare funds, in call 
and short loans, has been less productive than usual, the pre­
vailing rates having been extremely low in New York and 
London during the whole period. The ordinary deposits show 
a grat tying increase, while those of a temporary character 
have to some exjtent fallen off. as we have been unwilling to 
encourage them at a higher rate of interest 

The money markets of Great Britain and the Continent of 
Europe have taken freely of Canadian bonds and stocks, 
municipal, ra lwnv and industrial. There was a br:ef inter­
val of dullness, but that condition seems to have passed, and 
well vouched for securities are again in good demand. There 
is ample room for the employment of foreign capital in this 
rapidly developing country and it becomes the more impera­
tive that no issue having any taint or doubtful value should 
hç submitted to the foreign investor.

During the year under review Canada has enjoyed a period 
of great prosperity in almost every department of trade and 
commerce, and has undoubtedly added largely to her perman­
ent and productive wealth; although this has been more 
marked in the prairie provinces and Brit sh Columbia, On­
tario, Quebec and the Maritime provinces have not failed to 
participate.

The mining industry of British -Columbia has taken on a 
new life, although the prolonged coal strike has seriously in- 
iteiffcred with the operation of the mines and lessened their 
product. The mines in Ontario have been wonderfully pro* 
ductive. The iron and coal of Nova fecotia have had a large 
output and promise to be more profitable when their organ­
ization is more complete.

Manufacturers have been fully occup ed and new industries 
of every description are springing up in all parts of the Do­
minion .

In immigration from Europe and the Un ted States, Can­
ada has attracted 348.633 souls to lier population, an increase 
over the previous year of 50 369. This item alone represents 
a very substantial gain, the value of each immigrant in 
Imoney and property broulit into the country has been vari­
ously estimated, and in the aggregate we know it must be 
very great; but still more to be valued is the advantage of 
the advent of so many addit onal hands, mostly farm labour­
ers. who repair at once to the lands which lie open to their 
enterprise.

The increasing immigration, the consequent development of 
\new acreage and the various climatic conditions make it 
difficult to estimate the result of the harvest. For instance, 
the generally accepted figures for last year ranged from 80 
to 95 millions of wheat, while the final outrun showed ac­
tually 118 millions in round figures. 1 have, from a capable 
and 'well-informed source, the following estimate for .this 
year: He says with regard to the Western crops : —

Early estimates made by competent judges were in the 
neighbourhood of 200 million bushels. However, since then, 
these estimates have been reduced to about 180 millions, ow­
ing to subsequent unfavourable weather conditions. While 
H be quality this year, as a whole, is not all that could be 
delsired. the average prices being paid for the lower grades 
are even better than the prices obtainable in many previous 
years for the higher grades, and consequently the net cash 
returns will be the largest ever obtained from our North- 
West .

When considering the effect of the wheat crop in relation 
to its influence on the prosperity of our Dominion, the value 
of the other emeals produced in our North-West must not
be overlooked. If we accept the present estimates of the 
various important grains, which are as follows: —

Wheat ............................................................ 180.000 000 Bushels
Oats....................................................................... 200,000.000
Bariev ......................................................... 35 000.000 ”
Max . . .................................................. 7,000.000

the cash ' nine to the farmer, at the average prices prevailing 

to dax. would he approximately over $235,000,000. no incon­
sumable sum. considering that this is exclusive of the farm- 
ms’ receipts Horn various other sources, such as live stock, 
hay. root crops and da ry products.

Ra:lway construction, especially in the North-West con­
tinues to manifest great activity; and while in it-s immediate 
effect it benefits the country by the expenditure of money and 
the ( n ploy ment of labour, where the lines are judiciously 
chosen, it prepares the way for settlement and affords facili­
ties for intercourse and ready access to markets.

Most -worthy of note are it lie extensive irrigation works in 
the North west by which the arid lands are converted into 
fruitful fields destined to become the homes of a large farm­
ing population. As to the ready made farms they cannot 
be supplied fast enough to meet thg wants of would-be set- 
tilers. W7hile the radway took the initiative in this enter­
prise. it is being followed by large landholders and capital­
ists of Great Britain, who. from patriotic motives in some 
instances, are mak:n<r such investments with the view of sup­
plying homes and givling a fresh start in life to the surplus

5
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population of the Mother Country. Experimental farms for 
the instruction and convenience of settlors are also of im­
mense advantage and are gradually being extended to every 
province of the Dominion.

A review of the various branches of trade and industry 
throughout 'the Dominion is beyond my province, although 
the Bank in its wiidespread operations is vitally interested 
in the commercial life of the qountry, and touches it at ev­
ery point. I, therefore, attempt but ti brief summary.

The dry goods trade of 1911 has been somewhat unsatis­
factory. In the Spring stocks were heavy and the demand 
tight, t-h s being to some extent a legacy of the previous 
year. But a decided improvement has set in with much 
better prospects. >,

in Canadian cottons a largely increased trade has been 
experienced with firm prices, and imports are gradually de­
creasing.

Early in the year also our Woollen and Worsted manu­
facturers suffered from the competition of foreign imports. 
Goods intended for the United States, where the markets 
were over-Stocked, were, according to Bradford reports, sold 
in Canada aft a sacrifice, but that condition of things has 
he CD overcome and the mills are now well employed in goods 
for next season.

Indeed, competent authorities report the wholesale trade 
to be at present in a comparatively flourishing condition, 
and increasing in volume.

The iron and hardware trade and groceries are said to be 
decidedly good, although» profits are somewhat curtailed by 
excessive competition.

In boots and shoes a large and apparently profitable busi­
ness has been transacted, notwithstanding the high price of 
leather. A most remarkable change has taken place in the 
values of butter and cheese, as compared wiltih those of a 
year ago. Mariners have been receiving 3c more per lb. for 
cheese, and 5c to fie more for butter. The advance has 
been realized on a considerable portion of the season’s make 
—'indicating that the farmers have received at least $3.U00,- 
OCO more for the r exports of dairy products than for the 
corresponding peiiiod of last year.

The hay ernp of the Dominion for 1911 was less than the 
previous year, but the farmers have realized from it a larger 
return by $2 to $3 per ton. and a good demand exists both 
In the United Mates and Great Brift-atin.

The export of cattle continues to grow less each succeed­
ing year, this being due in a great measure to the larger 
consumption of the holme market and the increasting popula­
tion ÿioth in the East and West.

The fisheries on our Atlantic Coast have been exceedingly 
prosperous and last year everyone Who handled fish made 
money through the transaction. The fishermen hail the big­
gest catch and obtained the highest prices recorded. This 
is true generally bdth :n regard tio our Maritime Provinces 
and Newfoundland.

With regard to the Pacific Coast, the salmon pack is re­
ported to have 'been ,an average one. The market is actlive 
and prices good. Other fishery' conditions arc generally sat­
isfactory.

Reicent changes in the -tariff of the United States and the 
comparative failure (of the Water powers tin that country 
have brought the pulp and paper making in Canada linto 
prominence. Several of our mills -have been successful in 
their operations: anil with our extensive spruce forests and 
unsurpassed hydraulic powers this industry is sure to find a 
natural development in this Country.

The lumber trade has been poor throughout the year cs- 
pecailly in Britrail Columbia, which has had to face the keen 
competition of -the Western States whose lumber has been 
forced upon the Canadian markets in consequence of the al­
most complete, paralysis of business in their own neighbour­
hood. Tn the East and especially of late, there has been ex­
perienced a marked improvement both in export and 1oe**I 
account. Tn the latter there has been an unprecedentedly 
brisk and profitable demand in consequence of the activity of 
huildiner operations.

This leads me to remark upon the Real Estate transactions 
which in some districts savour too much of speculation. In

Montreal and other large Eastern icities prices have long been 
in a measure dormant, until recently when the public sudden­
ly realized the necessity of providing homes and commercial 
buildings for the vastly increased population. Hence the rise 
in values which is not.without justification.

The business of the port of Montreal shows a healthy in­
crease. The total quantity of grain exported during the sea­
son of navigation s about 29,388,359, as compared with 26,- 
349,514 bushels last season, while the exports of /flour have 
almost doubled.

With the high prices of agricultural produce prevailing the 
farmers of Canada have had a profitable year, which is re­
flected in the satisfactory condition of the general business 
in all portions of the Dominion.

There can be no more certain indication of the business ac­
tivity and general prosperity of the country than the railway 
earnings which are phenomenally large.

I regret to announce the retirement of Sir Edward S. Clous- 
ton, Baronet, from the -General Managership of the Bank. 
After 47 years of service, 20 of which have been passed in the 
Clnef Executive Office, it is natural that he should seek some 
relief from the arduous duties of that position. I am happy 
to say, however, that his mature judgment and great experi­
ence will still be available to the administration, w-hen re­
quired, in the less strenuous office of Vice-Prerident.

He will be succeeded by Mr. H. V. Meredith, an able and 
well qualified officer, who will surround himself with such 
capable assistants as are always to be found on the Staff of 
the Bank.

SIR EDWARD OLOUSTON.

in seconding tile adoption of the Report, Sir Edward Clous- 
ton said: —

As -the President lias dealt with the general business of the 
country, I will confine the few remarks 1 make to the state­
ment, a copy of which you have in your hands.

To meet the wishes of the Shareholders, expressed at sev­
eral of our meetings, and to conform to the custom of the 
other Banks in Canada, we have shown the amount expended 
on new Bank Premises during the past year. We have also 
obtained valuations of all our lands and buildings, and I do 
no think we can be accused of over valuation when we place 
the value in our statement at $4,000.000, somewhat less than 
the value of the land alone. In fact, to the amount of $9.- 
000,000 should be added the cost of uncompleted buildings,, 
making -it $700.000 more. The increase of $3.400,000 over for­
mer statements has liven employed partly to increase our 
Rest to an amount equal to our Paid-up Capital, ami the sur­
plus has been carried to our Profit and Loss Account. Speak­
ing as an individual, and in no way as a mouth-piece of the 
Board. I would not advocate increasing, in future, ouY Rest 
beyond the Paid up Capital. I should always like to keep 
the Profit and Loss Account at its present amount, as a Re­
serve. to be used when the Directors might see fit to do so in 
the interests of the Bank, and any surplus profits, after full 
appropriations have been made. I would suggest distributing 
among the Shareholders.

The shrinkage in deposits, as compared with last year, is ac­
counted for by the fact that at that time we had very large 
special deposits, which were shortly after distributed. The 
regular deposit business of the Bank has been satisfactory. 
The increase in our Loans is an evidence that our Canadian 
buiness fs steadily increasing, '• I think you will agree with 
me that the statement is a strong and satisfactory statement.

The President has mentioned that I have decided to retire 
from active Executive work. I have held the stage for a 
long time, for I find my service in the General Manager’s 
position is more than double that of any of mÿ predecessors- 
I have kept in mind, however, that while Corporations may 
go on forever, the men who manage them come and go, and 
with that in vrew I have always tried to arrange that itrv 
exit of any one man should not in any way interfere with the 
business of tho Bank. Tn passing ovrr the reins of /office to 
my successor. T feel I am doing a good Wng for the Bank, 
and its Shareholders. Mr. Meredith has spent pH his active 
business life in the service of the Bank, is familiar with its 
priliev. *s trained ?n its trad:t*’cps «rd )»<•« 1 'pp iinffwmt- 
cessful in his previous appointments. I have no doubt he
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will be equally successful in the high office to which he is 
called, and 1 am quite satisfied your property will be handled 
conservatively.

Rev. G. II. Parker then made a brief address, enquiring 
whether there was a prospect of increased div.dends to the 
shareholders, with the increasing earning capacity of the 
Bank.

Mr. R'. B. Angus—“This question has already been dealt 
with by the retiring General Manager. He was of course 
on,y speaking for himself, and without any knowledge of what 
the year might bring forth, when we shall be in better posi­
tion to ascertain what the profits are. There is no doubt 
whatever Hat if the profits are adequate an additional divi­
dend will he paid, but this depends so much on the outcome 
of the veir’s bus- ness that nothing definite can be said in 
a nl ieipa t ion . ”

The iiiiTi'-ii1 report was then unanimously adopted 
It was moved by Mr. Hugh Pa ton seconded by Mr. George 

Hooper. Hat the thanks of the meeting be presented to the 
President, the N ice President, and Directors, for their atten­
tion to the interests of the Bank.

Mr. Hugh Baton—‘*1 am informed that it is not usual to 
speak to this motion. I will therefore content myself by re­
marking that it is peculiarly applicable to the present occa­
sion. judging by the events of the year and the work of the 
Bank, as shown by the report just presented.

The motion was then unanimously adopted.
The President -“Gentlemen, on behalf of the President, the 

Vice-President and Directors. I wish to thank you for this 
mark of your renewed confidence. We have been able to 
carry on the affairs of the Bank during the year, with the 
loyal support of the staff, all of whom have been anxious to 
work for the furtherance of the interests of this Institution, 
f feel that all the officials and staff have done their duty, 
and on behalf of them I wish to express our appreciation of 
the cordial support we have always received in our work.” 
(Applause. )

Moved by Sir Thomas G. Slmughnessy, seconded by Mr. 
('. R Ilosmer. that the thanks of the Meeting he given to 
the General Manager, the Assistant General Manager. the 
Superintendents, the Inspectors, the Managers, and other 
Officers of the Rank, for their services dur ng the past year. 

Tins was unanimously adopted.
The General Manager (Sir Pd ward Clouston)—“On behalf 

of myself, the Assistant General Manager, and the other offi­
cers of the Bank. T wish to thank you for this kind motion.
I have always real zed that the success of anyone in the posi­
tion I have held depends largely on the efficiency and loyalty 
of his staff. I feel that 1 have had that to a great extent 
in the past and on behalf of the Staff I have much pleasure 
in thanking you for your sign of continued confidence. *’

Mr. ('. II. Caban. K.C. “As a shareholder. T tlrnk it 
would be an rxpress'on of the feeling of all the shareholders 
of this hank if we. as shareholders, moved nil expression of 
our regret at the announcement of the ret renient of Sir lv.l- 
xvnrd Clouston from the chief executive office of the hank, 
and an expression of our approcha t ion of I he valuable- serv-'ees 
he has for so many years rendered to this hank its clients. 
Sir Kdward Clouston lias during many \cars held a very im­
portant and distinguished place in the banking affairs of Can­
ada . Not only have his experience and services been of in­
valuable assistance to this hank, hut bv his clear judgment, 
keen insight and extended knowledge of hus'ness affairs 1rs 
advice has been of in valuable assistance to tin' clients of this 
Bank, who have frequently used it in times of need.

“As a shareholder, therefore. T beg to move n resolution ex 
press:n«r our appreciation of the services of Sir Edward Clous­
ton and our regret that the circumstances of his health and 
long seorviee have rendered it necessary in Vs opinion for him 
to sever his connection with the hank as its < Ivef executive 
officer.” (Applause.)

This resolution was seconded by Mr. James Skeoeh. and 
linn n m ou si y n d opted .

Sir Edward Clouston: “T must think the mover am, second 
er of this resolution. and the Shareholders sincerely for all 
that has been sa hi T have always tried to do my best m 
the interests of the hank during my long connection with it.

and feel very keen regret that I am now compelled to sever 
my connection with it as general manager.”

The ballot for the election of Directors was then pro. ceded, 
with, and without much, delay the Scrutineers appointed for 
that purpose reported the following gentlemen duly elected, 
the old Board bo ng re-elected : —

Messrs : —R. B. Angus, A. Baumgarten, Sir Edward Clous­
ton, Bart; E. B. Greenshields, C. R. Hosmer, Sir William C. 
Macdonald. Hon. Robert Mackay, H. V. Meredith. D. Mor- 
rice, James Ross, Sir Thomas Shaughnessy, K.C.V .0., R:ght 
Hon. Lord St rat boon a and Mount Royal, G.C.M.G., G.C.V.O,

OFFICERS ELECTED.
At a meeting of the D"rectors held later, the Right Hon­

ourable Lord St rath eon a and Mount Royal. G. C. M 
C.CA .().. was elected Honorary President of the Bank, Mr- 
R. B. Angus. President, and Sir Edward Clouston. j.art., Vice- 
President.

Eastern Townships 
Bank.

The Fifty-Second Annual General Meeting of the Share­
holders of the Eastern Townshps Bank was held at 2 o'clock 
on Wednesday, December (itli, in the Board Room of the 
.Head Office at Sherbrooke. There were present among 
Others: Judge Alfred, .Newport. Yt.j A. C. Elummerfelt, Vic­
toria, B.C.; U. Stevens. Waterloo; D. Williams, St. Johns- 
bury, Vt. ; B. C. Howard, Sherbrooke, Que.; G. H. Kathan, 
Bock Island Que. ; F. D. Spaulding. Burlington, Vt.; Geo. 
il. F. Foster, K.C.. .Montreal ; ( has. W. Colby. Ph.D.. .Mont­
real; il. .1. Fuller, Montreal ; Win. Far well. Sherbrooke ; F.

■ McCrea, M.P., Sherbrooke; .1. S. Mitchell. Sherbrooke, 
and Marcus G. Crombie Kingsbury. Que.

The Pres'dent. Mr. William Far well, occupied the chair.
The General Manager, Mr. .1. Mackinnon. acted as Secre­

tary, and Messrs, t'rombie and Spaulding as Scrutineers.

THE ANNUAL REPORT.

The Annual Report to the Shareholders was read as fol­
lows :

Your Directors submit herewith the Balance Sheet and Pro- 
lit and Loss Statement for the past year.

Since the last Annual .Meeting, the Board and the Bank 
have sustained a most serious loss through the death of your 
Vice-President, tile late Mr. S. 11. C. Miner. His associa­
tion with the Bank extended over a period of more than forty 
years. Xour lust tution has never had a more loyal sup­
porter. a truer friend or wiser counsellor. The Shareholders 
no less than the members of the Board must deplore his loss.

I lie business for the year lias been highly satisfactory. The 
net profits were $409.170.19. being nearly $60,000 in excess 
<of those for last year and over 16 per cent of the Bank’s 
capital. The statement shows the deposition of same.

The demand for money lias been active, the funds of the 
Bank being fully employed at remunerative rates. Bus ness 
generally lias been very satisfactory, our manufacturing indus­
tries working full time. Lumber and pulpwood have been 
fail I.' act i \ e. T lie wise action of tile Provincial Government 
in increasing the stumpage dues on wood cut on Government 
land, together with the prohibition of the export of pulpwood 
and unmanufactured lumber from Crown lands lias had a ten­
dency. temporarily to check that branch of business, but has 
resulted in the establishment of pulp mills, which will un­
doubtedly be followed, in time, by that of new paper mills, 
and the enlargement of those already operating, thereby giv­
ing increased employment to our own people and converting 
°"r forests into their most valuable product.

The coal strike in Alberta and British Columbia, after con­
tinuing for about eight months, has finally been settled, the 
men returning to work. TVs wTI enable the mines and other 
industries which were affected to resume operations and in­
creased activities will prevail througnout these sections.
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In view of the importance which our Western Branches 
have assumed and of the continual demands that have been 
made upon us in that part of Canada, it was thought advisable 
that a committee of the Board with the General Manager 
should inspect the Branches already established and visit 
other points which gave promise of profitable business. The 
(month of October was devoted to this work, and as a result 
of the trip much information of great value has been gained. 
It being the harvest season your Directors were not only en­
abled to estimate the present development of the country, but 
also to form a first-hand opinion regarding future possibilities.

During the past y eat branch offices have been opened at 
the City of Quebec, City of Victoria, B.C.. Summerland, 11.C., 
and Cutknife. Sask. New bank buildings are being ere"ted 
at Cookshire and Danville.

In conclusion your Directors desire to reevord their appre­
ciation of .e efforts put forth bv the General Manager and 
other officers of the Bank, whose devotion to its interests is 
reflected in the fine result shown by the year's statemeent.

All of which is respectfully submitted,
• . WM. FARWELL,

President.
Sherbrooke. Que., 6th December. 1911.

The statement of Profit and Loss Account for the year end­
ing loth November, 1911. shouted:—

Balance at credit of Profit and Loss 
brought forward from Nov­
ember 15th, 1910........................ $ 145,038.33

Profit of Head Office and Bran­
ches, after deducting charges 
of Management. Interest due 
Depositors and provision for
Losses .. .. .. .. .. ............... 459.570.19

--------------- $ 604.608.52

APPROPRIATED AS FOLLOWS:

Deposits bearing interest .. .. 14,553,536.80
Balances due to other Banks .. 314,946.43

---------------  -22,934,894.64

$28.471,056.66
ASSETS.

Gold and Silver Coin Current .. 
Dominion Government Notes. .. 
Deposit with Dominion Govern­

ment for security of Bank
Note Circulation .......................

Notes of and Cheques on other
Banks...............................................

Due from other Banks in Canada 
Due from other Banks in For­

eign Countries.................................
Dominion and Provincial Govern­

ment Securities............................
Canadian Municipal Debentures 

and Foreign Public Securities 
Other Bonds, Debentures and

Stocks ...............................................
Call Loans on Bonds and Stocks

Current Loans. Discounts and 
Advances to the Public (less
interest rebated) ........................

Loans Overdue (Estimated Loss
provided for).................................

Real Estate (other than Bank
Premises)........................................

Mortgages on Real Estate sold
by the Bank ..................................

Bank Premises and Furn ture. in­
cluding Safes and Vaults at 
Head Office and Branches. 

Other Assets....................................

$ 458,839.87 
1,492.009.75

137,000.00

860,418.72
421.465.32

1.088,950.98

167 073.42

522.067.50

439,596.20
1.836,438.98

I

7.423.800.74

19,385.447.98

82.034.02 

129,293.14 

25.550.55

1.388,607.71
36,262.52

-----------------  21,047.195.92

Dividend of i'/x per cent, paid
April 1st, 1911............................ $ 67,500.00

lhvidend of 2% per cent, paid
July 3rd, 1911 ............................. 67,600.00

1 ividend of 2% per cent, paid
October 2nd. 1911 ....................... 67.500.00

Dividend of 2<4 per cent, pay­
able 2nd January, 1912 .............. 67.500.00

Transferred to Reserve Fund .. 150.000.00
To strengthening assets............... 100.000.00
Bonus to Officers............................ 17.000.00
Transferred to Officers’ Guaran­

tee Fund......................................... 2.000.00
$ 539,000.00

Balance carried forward 65,608.52

J. MACKINNON.
General Manager.

THE GENERAL STATEMENT

The general statement of the position of the Bank, 15th 
November, 1911, was read :—

LIABILITIES.

Capital Paid-up...................................
Reserve Fund.....................................
Balance of Profits carr'ed forward
Dividend No. 116 at the rate of 

9 per cent per annum, payable
2nd January next.. ................ $ 67,500.00

Dividend unclaimed ...................... , 3,053.50

Notes of the Bank in Circulation 3.109.950.00 
Deposits not bearing interest .. 4.956 461.31

$3.000,000.00
2,400.000.00

65.608.52

70.553.50

$28 471,056.66

THE DISCUSSION.

In moving that the annual reports be adopted, seconded by 
Air. Stevens, the President, Air. William Farwell, said:—

A ou have heard what the Directors had to say regarding 
the business of the past year. I am sorry there is not a 
larger number of the shareholders present, but I trust those 
with us and all the shareholders will be satisfied witli what 
the Directors have done and be in hearty accord with the 
report. Reference is made therein to a v sit by a few of the 
Directors, accompanied by the General Ala nager, to a portion 
of Western Canada. We were profoundly impressed with 
the country, its growth and possibilities. Our branches are 
doing a prosperous business. The General Ala nager briefly 
dealt with the statement and the year’s business generally.

1 he motion for the adoption of the report was carried.
It was then moved by Judge Alfred, and seconded by AT. 

J. Crombie, that the shareholders desired to place on record 
their deep sense of the loss sustained by the Bank in the 
death of the late Afr. S. H...C. Miner, the Vice-President of 
the Bank.—Carried.

A vote of thanks was tendered to the President and the 
Directors for the attention they had given the business of the 
Bank, also to th“ General Manager and Officers of the Bank 
for their faithful and painstaking service dur’ng the past 
vea r.

The election of the new Board of Directors then took place, 
the scrutineers reporting the appointment of the following 
gentlemen:—Wm. Farwell. G. Stevens. 0. IT. Katlvin. J. S. 
Alitehell. A. G. Flnmmerfelt O. A. Robertson. George O. 
Foster. KG.. F. Af. AlcGrea. ATP.. B G. Howard. Ghus. W. 
Golbv. Ph.D . and TT J Fuller.

At a meeting- of the Directors held immediately. Afr. Wil­
liam Farw-Dl v-s elected Pres dent, and Afr. Gardner Stevens, 
of Waterloo, Vice-President.
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The Quebec Bank.
Proceedings of the ninety-fourth annual meeting of the 

shareholders of the Quebec Bank, held in the Banking House, 
Quebec, on Monday, the 4th December. 11)11.

I’resent : John T. Boss. Esq.; Yescy Boswell, Esq. ; Thomas 
McDougall. Esq. ; W. A. Marsh, Esq. ; Gaspard Lemoine, 
Khi]. : 11. Mad). Paterson. Esq.; lion. E. E. Gilman, Esq.; 
D. II. Geggie. Esq.; A. E. Scott, Esq.; John Shaw. Esq.; J. 
45. Scott. Esq., and others.

On motion, the Chair was taken by John T. Boss. Esq., and 
Mr. R ('. Patton was requested to act as Secretary of the 
Meeting.

The Chairman read the report of the Directors, and B. B. 
Stevenson. Esq.. General Manager, read the Statement of the 
5\flairs of the Bank as on the 31st October. 1911.

DIRECTORS’ REPORT.

The Directors submit herewith to the Shareholders the 
Ninety Fourth Report, covering the year ended 31st October. 
1911. together with the Balance Sheet of the Bank as on that 

«late.
PROFIT AND LOSS ACCOUNT.

Balance at Credit of Prolit and Loss Account
brought forward ..........................

Profits for tlie year ending the 31st October,
J9J1, after deducting charges of management,
rebate oil discounts and mteres t on deposits 276.301.89

Dividends Nos. 187-188189 190 at 7 p, r ,cnt
$ 320.972.84

per annuni.................................... $ 175 01)0.00
lit served for Tension Fund . . . . ."> IHHI.OO

Jvxpemlit lire oil Premises at
J tranches........................................ 24.089. 13

'Transferred to Contingent Ac
count ............................................. 1(K) .000.00

Ÿ 304,089.13

Halanec at Credit of Profit and 1Loss Account
-earned forward............................. $ 22.283.71

To the Stockholders:—

Capital Stock paid up.. $2,500.000.00
Rest.................................. 1,250,000.00
Balance of Profits carried forward 22,283.71
Quarterly Dividend No. 190.

payable 1st December. 43,750.00
1 nelaimed Dividends... 2,481.15

-----------------3,818,514.86

$20,498,584.41

ASSETS.

Specie. . ............................................ $ 402 275.93
Dom nidu Notes............................ 800 014.00
Deposit with Dominion Govern­

ment for Security of Note Cir­
culation ........................................ 94,040.00

Notes of and Cheques on other
Ranks........................................... 1,410,914.51

Government, Municipal and 
Railway Bonds and other Se-
curitirs.......................................... 1,325,583.77

Call Loans on Bonds and Stocks
in Canada.................................... 2 977.140.34

< ail Loans on Bonds ana Stocks
in the United States.............. 1,100.000.00

Balances due by other Banks in
Canada............................................ 5,882.89

Balance due by Agents in Great
Britain.......................................... 20.429.00

Balances due by other Banks in 
Foreign Countries................... 452917.29

Other Current Loans and ]) s-
counts........................................... $10 489.883.07

Overdue Debts (Loss provided
R»' I............................................... 53.455.40

Real Estate I other than Bank
Premises |..................................... 70.925.74

Mortgages.......................................... 1.300.00
Rank Prenoses and Furniture .. 789.357.08
Other Assets.................................. 425 803.47

8,001 798.39

11.836.780.02

During the year Branches oi tlie Bank have been opened at 
.SIunfold, in the Province of Quebec ; at Hamilton, in the Pro­
vince of Ontario; at Billyea. Govan. Ilerschel, Saskatoon and 
tSlrilssburg, ill i.ie Province of Saskatchewan : at Alix, in the 
Province of .«Iberia, and at Vancouver, in the Prov.nce of 
British Columbia.

The I lead Office and all the Branchi s of the Bank have 
Been duly inspected during flic \ car.

'The results shown by the statements submitted to you 
«•otild only have been of bained by loyal and capable work on 
the part of the stall, and we desire to express our apprécia 
tion of their efforts.

.511 of which is respectfully submitted.
JOHN T.

G EN ERA L ST ATE MENT.
31st October, 1911.

LIABILITIES.
To the Public: -

Notes of the Bank in Circulation...............
Deposits not bearing Interest .. $3,(120,427.00
Deposits bearing Interest .. .. 10.178,503.01
Balance due to other Banks in

Canada......................................... 111,821.32

Reserved for Interest due to Depositors and for 
Rebate of Interest on Current Bills Dis­
counted ....................................................................

$16,080,009.55

$20.498,584.41

B. B STr.VENSON.
General Manager.

Messrs. John Shaw and A. E. Scott were appointed Scru­
tineers (if tin ballot, and after the ballot had been cast and 
declared closed the Scrutineers reported that the following 
gi nth men were elected Directors for the ensuing year, name- 
lv : •l"1’» T • Eos. I'Vq.: Gaspard Lemoine Esq.; W. A. 
Marsh, Esq. ; Ycsey Roswell. Esq.; Thomas McDougall. Esq. ; 
G. G. Stuart, K.C.; J. E. Aldred, Esq. ; R. MacD. Paterson, 
Esq.

After a Meeting of the Directors, held immediately after 
the Annual Meeting, John T Ross, Esq., was re-elected Pre­
sident; and Vesey Boswell, Esq., Vice-President.

—The customs revenue collected at the port of Montreal 
for the month of November amounted to $1,750,494, an in­
crease of $184.508 for the same month last year.

The Standard Cement Co. has been incorporated with a 
Quebec charter. The capital is $400,000. The principal place 
of business will be Black Lake.

—The total shipments of gold to Canada from New York 
this year so far have been $21,050,000.

—A branch of the Merchants Bank has been opened at 
Moose Jaw, Sask.

ROSS,
President.

$2.409,684.00

13.910,751.33

299 034.22
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. BUSINESS DIFFICULTIES.

As will be seen by the following list, the tightening of 
money at the beginning of the month did not leave the busi­
ness world unscathed. Fortunately the losses recorded are 
not of so serious a character as to threaten anything discon­
certing to the trade of the country.

In Ontario, the following have assigned:—W. J. Fletcher, 
merchant, Onetic; H. O. Harcourt, cleaner and preseer, Owen 
Sound; Henry Arnold, drover, Rainham; R. D. Mossman, gro­
cer, Toronto; London Well Drilling and Supply Co., London. 
H. J. Ivory, grocer, Toronto.

On petition of the Bank of Montreal, which is a creditor to 
the extent of $911,1(13.63, the Dotv Engine Works, Ltd., of 
Goderich, was ordered to oe wound up by Mr. Justice Suther­
land, December 1. at Toronto. The company has a nom mil 
capital of $100,000, of which only $15,000 is paid up. Besides 
the Bank of Montreal, several unnamed parties are creditors 
to the extent of $35.COO. The establishment owes the Town 
of Goderich $33 000. which amount is secured by a mortgage 
which is $4,000 in arrears. The John Ingles Co. has claims 
against the company to the extent of $0.000.

In Quebec, the following have also assigned:—Charest and 
Erere grocer. Montreal; U. Rolland and Son. shoes. Mont­
real; John Flanagan, grocer, Montreal; J. G. Lahaie, men’s 
furnl-'shings. Montreal; and Victor Archambault, teas, Sher­
brooke. A demand of assignment has been served upon the 
following; J. A. Dansereau. Temperance Hotel, tit. Agathe 
Des Monts; Em le Daoust, hardware, Montreal; A. M. Levy 
(Registered), dry goods. Montreal.

The New York Rants to. (not incorporated) have consent­
ed to assign on demand of Maurice Davis. Liabilities are 
about $2,770. A meeting of creditors has been called for 
Monday 11th. This company is composed of Kopul Charkin 
and Lou s Taylor, and was registered March 14th, 1910.

Robert Morrow, grocer, Lisgar Station, lias assigned on de­
mand of Ogilvie Flour Mills Co. A prepared statement places 
Habilit es at $5,593, and assets at about $2.342.

Joseph Savard, general store, St. Filicite. hàs assigned 
voluntary, with liabilities of about $2,538, and assets around 
$2,025. Bedard and Belanger. Quebec have been named pro­
visional guardians.

John Young, hats, etc., Montreal, has consented to assign 
on demand of S. F. McKinnon. Ltd. Liabilities are placed 
at about $3,570. with assets of $3.700.

Sehlesinger Bros, and Co., manufacturers’ agents, etc., 
Montreal, have consented to assign on demand of Knusby and 
Rappeler and Co. .for $1.230, and of A. T. Richards, who has 
Jieen named provisional guardian. A nuet ng of creditors has 
been called for December 13th. Total liabd ties arc about 
$68.023, in which s included endorsements, guarantees and 
bills under discount. $14.594. also marriage settlement of $20,- 
000. Assets are $28,889. consisting of accounts receiiable, 
good and doubtful account $18.888. cash on hand. etc. Prin­
cipal creditors are Mrs. V. Sehlesinger. secured. $4,000; 
Knusby. Rappeler and Co., Zurich. $2.414; Stagmann and 
Funki, Eubenstock. $3,317; F. W. Drescher and Korner, Bar­
men. $4.511; Zeh and Rammensee, Plaucn. $2,480; Fritz. Hart­
man. Aurrback, $1 207. etc. Ibis firm s composed of Edward 
Max. Sehlesinger and Otto Sehlesinger, and has been doing 
business in Canada since 1905.

The Ozone Process, Ltd., Montreal, has been granted a 
winding-up order on petition of Paul Turgeon. A meeting of 
creditors has been called for December 9th. This firm is com 
posed of J. E. Trottier. president and general manager: J. 
La Fontaine, vice-president and secretary-treasurer, and F F. 
Trottier. S. J. Laviolette, and J. D. Guay, directors. It 
was incorporated September, 1910. with a capital stock of $50,- 
000. divided into shares of $100 each. They have a process 
for purifying water bv a certain gas wlvch they call “Ozone." 
and they started operations about January 1st. 1911.

The Canada Pottery Co.. Ltd., manufacturers of closets, 
Iberville, has been granted a winding-up order on petition of 
R. T. Smith, and H. E. Midgeley has been named provisional 
liquidator. This company was incorporated September. 1909, 
with an authorized capital of $90.000 divided into shares of 
$100 each. Directors were as follows: W. G. Dryden, presi­

dent, Albert Uiayton, vice-president; W. D. Smith, secretary- 
treasure, and J. Ii. Mackle.

A. M. Joncas and Co., dry goods, etc., Montreal, have as­
signed to Michaud and De Rosier, having liabilities of about 
$6.000 and assets nominally $8,000. A M. Joncas has been 
the sole registered owner of this business since 1909.

—The output of the Nova Scotia Steel and Coal Co. for 
the month of October was as follows:—Coal, 77,800 tons; pg 
iron, 7,170 tons; steel ingots, 7,400 tons; billets rolled, 7,694 
tons. The output of coal and billets was the largest for the 
year.

—La Banque Internationale is making excellent progress, 
as everybody assumed that it wouud. It was only elightly 
over a month ago that it opened its doors for business, and 
yet the deposits have now reached a total of nearly $700 000.

—The Canadian Pacific Railroad announces the completion 
of its new wheat line from Port McNicoll to Bethany, which 
w 11 shorten the haul to Montreal. The line will be open for 
business early this month.

--The Bank of Rurmali. winci, nas just gone into insolvency, 
was only a local alia r. with a paid-up capital of $000,000, and 
a iota] business of $3,750.000.

FINANCIAL REVIEW.

Montreal. Thursday Afternoon, December 7. 1911.

Local markets are under the control of the bank’s, and are 
undoubtedly feeling the effect of the high rate for money, 
titill liquidations are profitable at the moment, and it is not 
unusual to want ready money at this season. In any ease 
stoeks have not suffered, the declines being reasonable enough 
in most cases. Industrial stocks are holding remarkably 
well, and there is no fear but that dividends will prove the 
wisdom of advances. The Power situation is puzzling, but 
probably there is no mistake about the uplift in Montrial. 
W hat combination is intended is not clear as y7et, but com­
mon opinion looks towards Shawinigan as the next to enter 
the merger. Tramways is still in the throes of change, but 
the common is making a market already. A good run is ex­
pected for this security after a bit. The influence of the 
V.ti. market is but light now here, though it is said that pre­
sent rates are enticing many Montreal speculators.

At Toronto., bank quotations: Commerce, 208; Dominion, 
229%; Hamilton, 199%; Traders. 145; Imperial, 224.

In New York : Money on call 4% to 5% per cent. Time 
loans strong; 60 days, 4 per cent; 90 days, .4 per cent; six 
months’. 4 per cent. Prime mercantile paper, 4 to 4% per 
cent. Sterling exchange 4.82.75 for 60-dav b'lls and at 
4.86.05 for demand. Commercial bills. 4.82%. Bar silver, 
55. Mexican dollars. 46%. Amal. Copper 61%; N.Y.C. & 
H.R.R.. 106. U.S. Steel, com., 62%; pfd., 109%.—In Lon-

“Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed ?at 2 for 25c

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.
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ilon: liar silver 25 9-10d per ounce. Money 2% to 3 per cent. 
Discount rates: Short bills 3% per cent; 3 months’ bills, 3 
11 Hi to 3% per cent- Berlin exchange on London, 20 marks 
46 pfenngs. Paris exc. on London, 25 francs 22 cetimes.

The proportion of the Bank of England’s reserve to liability 
this week, 52.45 per cent; last week 51.31 per cent.

Consols 76 1316 for money and 77 1-16 for account.
The following is the comparative table of stock prices for 

the week ending December 7. 1911. as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOOKS: High- Low ivasi Year
Banks: Bales. est. est. bale. ago.

British North America . 3 150 150 150 150
Commerce......................... 130 208 y, -207% 208 210
Eastern Townships . . . , 120 183 182 183 162%
Uorhelaga........................... 100 166 166 166
Merchants........................... 52 197 y2 197% 197% 180
M oisons............................... 61 206 203% 205% 210
Montreal........................... 202 249 y2 248 248 245
Nova Scotia.................... 88 280 280 280 280

19 144% 134% 134% 128
Koval................................... 25 239 23!) 239 243%

25 145% 145% 145%
Toronto............................... 32 205 205 205 212
I n ion................................ 63 147 140 147 147

Miscellaneous:

Bell Telep. Co.................. 177 145 144 144% 143
Packers............................... 25 73 y2 73% 73%
Peckers A......................... 25 98 98 98

< M'l . L )CO . p t (1 . . .‘hi 00% 90% 90%
Can Car........................... 88 05 O"!’/, 64%
< an ( ai' pM.................... l< 1.31/2 103% 103'/, 101
< ement. ( oui ................... *2748 29 28 28 22%

Do. I’ref.......................... 1655 90 88% 90 85
Can. Cottons, pfd............ 226 71 09 69 24
Can. ( 'ouvert.................... 35 38i/, 67% 38%
Crown Reserve............... 1715 2.82 2.78 2.78 2.70
ran. Pacific.................... 1311] 241% 237% 237% 192
1 )< t roit.............................. 640 71% 69 69% 52%
D0111. ( aimers................. 725 05 04 64%
Dom. Coal, pfd................. 2f> no no 110
Dom I’ark..................... 18 107 107 107
Dom. [ion & Steel, pref. 116 102 1011/0 102 102%
Textile............................... 640 71 68% 70% 62

Do. Pref....................... 50 101 101 101 100
E. Van. P. S P............. 8 50 50 50 32
Sherwin Williams . . . 1034 38 31 38

Do. Pref......................... 685 95 91% 95
Lake of Woods, pfd. .. 15 1201/ 120% 120% 125
Smart Bag......................... 25 80 79 79

Do. Pref................. 6 103% 1(3% 103%
Laurent ide ..................... 156 145% 156
Mont. Light, 11. & Power 5502 188% 184% 188 134%
Mont. Cotton.................. 40 150 150 1.40
Sa wyer-Massey.................. 60 38% 38% 38%
Mont. St. Ry.................... 1554 229 225 229 221
Tooke Bros............ 326 30% 37% 39

Do. Pref......................... 315 88 87 87%
Mont. Teleg. Co.. .. 15 147 147 147 146
N.S. Steel & Coal .. .. 242 95% 94% 95 81%

Do. Pref................... 1 127 127 127
Ogilvie, pref........... 2 124 124 124
Ottawa L. & P............. 105 146 145 146 128
Steel. C. of C.................. 375 33% 33% 33% —

Do. Pref................. 37 90 89% 89%
Penman's Ltd.................... in 57% 57% 57%

Do. Pref. . 640 86 85 85
Quebec Rv. . 425 61% 60 61% 59
Rich. & Ont. Nav. Co. 885 121% 121 121% 89%
S'haw ni gan........... 839 122% 121 122 107
f-teel Corpn. . 22f>fi 57 65% 56% 60
Toronto St. 440 137 136 136 121%
New Shnwinigan............... 3 121% 121% 121%
V» inilipeg . . 188 244 235% 244 190%

David Burke,
General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake ot the Woods Building.
’PHONE M- 2986.

Bonds:

Black Lake Asbestos. 5000 31 31 31 77
( ement........................ .. 97110 101 100 100% 98
Dominion Coal............ .. 11,000 97% 97% ».% 97
Dom. Cotton............. . . 3000 102 102 102
Dom. Iron & {Steel .. . . 5000 94% 94 94 95%
Halifax Elec. Ry. .. .. 8000 101 101 101
E. Can. P. & P. .. 500 81 81 81
Ijake of Woods .. . . . . 2000 109% 109 109% 108
Power 4% p.c............ . . 4000 100% 100% 100%
Mont. St. Ry............ .. 9500 100 100 100
Quebec Rv................... . . 12.400 81% 80% 80% 85
Steel C. of C............ .. 2000 99% 99% 99%
Textile A...................... .. 17.500 96 96 96
Textile C....................... . . 2000 96 96 96
Winnipeg St................ .. 2000 103% 103% 103%

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday, December 7, 1911.

’ The close of navigation leave us with all markets high, even 
wheal wind might have been exvpevted to decline in the face 
of the large crop :n the Argentine, and reports of stocks in 
Russia, remaining firm. The United States stock is probably 
small, which e<counts for this phenomenon. All meats have 
advanced again, poultry and pig products markedly so with 
further a.(.unices n the future. (iroevries are high even in 
s||vh small commodities as prunes and dried fruits general­
ly. Retailers are now discovering how important tile Italian 
products are to their trade, and repine at small stocks and 
pinching prices. Vegetables are dear also, anil in the more 
commonly used varieties already scarce, owing to the hot dry 
summer. Dairy products have sold well abroad all summer 
and arc strongly held still. The dry goods trade is mainly 
marking time and stock-taking. Metals are encouraging, 
mainly because of the orders being sent ill to the big plants 
bv the railroads, though small wares are sellng well also.

BACON AND HAMS.—The market continues stcailv and 
fa rly active, with prices strongly maintained. Our 
quotations arc as follows: Hams, extra large sizes, 28 to 
45 lbs., 11 y2c; large sizes, 20 to 28 lbs., 13c; medium 
sizes, selected weights. 15 to 19 lbs.. 14%c; extra small 
sizes. 12 to 14 lbs.. 14'/2c; hams, bone out. polled, large 
16 to 25 lbs.. 14c; hams, bone out. rolled, small 9 to 12 
His., ,1514c; English breakfast bacon, boneless (selected), 
141/oC; English breakfast bacon (boneless), 14c; Windsor bacon 
skinned (backs). 10c; spiced roll bacon boneless, small. 12c; 
.picnic hams. 10 to 14 lbs., 12ysc; Wiltshire bacon, 18c; cot­
tage rolls, small, about 4 lbs. each. 18r.

BRAN AND FEED DRAIN.—The market is firm and active 
with 110 change in prices to note. Our quotations are as 
follows: Middling. .$27.00 to $28.00; bran. $23.00; shorts, 
$25.00; pure grain moullie, $32.00 to $34.00; mixed moullie’ 
$26.00 to $20.00.
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BUTTER.—There is no prospect of cheaper butter this 
season. Prices continue to advance, and demand shows no 
falling oft'. Choicest creamery *s quoted at 30%c to 31 %c, 
.and seconds at 29c to 3Cc per ib.

—Receipts for last week were 4,830 packages against 4,705 
for the same week last year.

CHEESE.—The market remains steady, but trade is only 
fair. Finest September westerns are quoted at 14%c to 
14%o. Finest October at 14% to 14%c, ana easterns at 13%c 
to 1414c.

DRY COUDS.—We have absolutely * nothing to report in 
this market. All energy is being occup'ed in stock taking. 
Judging by the supplementary orders that are coming in, all 
flannels and knit goods are retailing well, as are also foulards 
soft dress effects, bead and metallic tr'mmings.

EGGS.—Prices are firmer this week owing to the continued 
good demand and from all sources. Receipts are exception­
ally large for this time of the year. We quote: No. 1 stock, 
24%c to 25c; round lots; No. 1 stock, single vases, 26c to 
26%e; selected stock n round lots at 28c to 29c. and in single 
cases at 29%c to 30c.

—Receipts for the week were 2,768 cases compared with 1,- 
152 for the corresponding week last year.

—The receipts since May 1st were 211,645 cases against 
384,192 for the same date last year.

FLOUR.—Supplies of winter wheat flour on spot are ra­
llier limited, and as there is a good demand from all sources, 
prices are firmly held. We quote as follows: Manitoba spring 
wheat patents, firsts. $5.60; do., seconds. $5.10; choice 
winter wheat patents. $4.75 to $5.00; Manitoba strong 
bakers, $4.90; straight rollers, 90 per cents, $4.25 to $4.40; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
$1.75.

GRAIN.—Heavy receipts, increase in stocks and a poor 
cash demand are given as the reasons for the recent decline 
in wheat prices, the close showing a loss of l%c to l%c net. 
In sympathy with this corn and oats also weakened consider­
ably. Locally we quote prices in car lots, ex store, as fol 
lows:—Oats. No. 2 Canadian western, 48c to 48%c; extra No. 
1 feed oats, 46%c to 47c; oats. No. 3 Canad an western, 46c 
to 46%c; No. 2 local 47c; No. 3 local 46c; No. 4 local 45c. 
Winnipeg cash prices were: Wheat. No. 1 northern, 94%c; 
No. 2 northern 91%c; No. 3 northern, 84%c; No. 4 northern, 
78 %c; No. 5 northern. 68%c: No. 6 northern. 6U%c; feed, 
57y2c.Oats, No. 2 C.W.. 37c. Flax: December closed $1.69. 
and Ma\r $1.74.

GREEN FRUITS.—'New supplies of all kinds of fruit are 
coming into the market in large quantities, and there is a 
lively trade in nil varieties, do ng preliminary to the hoi day 
season. We quote: Oranges, California navels, per box, 
$2.50: California navels in 150, 2t!0 and 216 sizes, $3.75 per 
box: Jamacas. per box, $2.50. per barrel .154.50. Lemons, 
extra fancy new fruit, $2.00 to $2.75; finest quality Rooster 
brand $3.00. Figs: New Crop. 8 crown, per lb., 14c; 6 
crown, about 12 lb. boxes. 15c. New Crop in inatts of about 
3.8 lbs. each, per matt. $1.25; evergreen in bales, per-bale. 
$2.00. Bananas, Jamaicas. packed, crated. $1.75 to $2.‘.0. 
Malaga grapes heavy weights, per keg. $4.75; medium 
weights, per keg. $4.25; choice good stock, per keg $4.00. 
Grapefru t. 64 and 80 per box. $2.75. Cranberries, very fine, 
per barrel. $8.50; extra dark Cape Cod, per barrel, $9.50. 
Pineapples, Florida, 24 size, $4.50; Florida. 30 size. $3.25. 
Prunes. California new crop, in 25 lb. boxes 60-70 per lb., 
lie. California new crop in 25 lb. boxes. 50-60. per lb.. 12c. 
New dates: TTallowees per lb.. 6%c to 6%e: Kahdrai. fancy, 
per lb.. 6e. Dromedary package stock, per pkg.. 10c. Al­
méria grapes, finest heavy weights. $5.75: do., good heavy­
weights. $5.25. For immediate use, fine quality. $4.50. —- 
Pears. OaVfornia Winter Nellis, half boxes. $2.25; do- Easter 
Beurre, half boxes. $2.00.

GROCERIES.—A good Christmas trade is being done. 
There are many complaints of slow deliveries on the part of

wholesalers, espec ally of canned goods. Commercial travel­
lers are busily engaged in clearing up trade for the year, and 
are sending in good orders. By the 15th they wTill have 
finished, and it will remain for the retailers to carry off the 
hol day business. The month’s settlements resulted comfort­
ably, with few insolvencies and collections good. Many Eng­
lish houses are preparing to take stock. It is one of the 
peculiarities of the French wholesale that their stock-taking 
occurs after the holidays. There is a great scarcity of large 
sizes of prunes. News has come from the Pacific Coast that 
all the factories will close on the 31st, wh ch means the end 
of the business . Old timers say there 1ms never been such 
a clean up. Evaporated apples are strong, though there is 
no atual change as yet. Candied peel is selling well, and 
there is talk of sales at higher rates, but the actual fact could 
not be ver’fied. Valencia raisins are ‘‘out of sight,” latest 
advices quotng 32c ^or last year’s 2‘2s billing vaille. Cal. rais­
ins have recovered the y2c drop offered as inducement recent­
ly. Sugar is unchanged. Coffee is selling well at the high 
prices. We have made especial enquiry into the Italian mar­
ket this week, and find that Roman cheese and macaroni and 
ol ve (salad) oil are in light supply owing to the war. Ro­
man cheese *27c; gorgonzola cheese. 25c; parmeseen cheese, 
30 to 35c; macaroni, imported, Monaco brand. $1.40 box; do., 
Baroni, $1.75 box; olive oil. Bertolli brand, gallon tins. $1.85; 
in quarts. $2.00 per gallon; do. lnvictus brand, $1.75 gall-, 
and $1.85 in quarts; concentrated tomato extract, in 1 lb. 
tins, per case of 100, at $17.50, and case of 10 lb. tins. $17.00 
per case; Italian peeled tomatoes 3s. at $1.90 doz.; Italian 
string beans. 100 tins per case at $10.00.

HAY.—Inere is nu falling off in demand, and as receipts 
continue light, there is a firm undertone to the local market, 
and prices rule steady. We quote: $16.00 for No. 1 hay; 
$14 to $15 for No. 2 çxtra good; $13.00 to $13.50 for No. 2 
ordinary; $10.50 to $11.00 No. 3 hay; $9.50 to $10.50 for 
clover mixed.

HIDES.—The tone of the market continues to weaken in 
sympathy with the present rather poor demand for leather. 
We* quote: 12c per lb. for inspected; 10c per lb. for No. 3, 
and lie per lb. for No. 2. and for calfskins No. 1. 13c; No. 2, 
lie. Lamb skins are 70c each, and horse hides $1.75 for 
No. 2 and $2.50 for No. 1. Tallow. iy2c to 4c for rough, 
and 6%c to 7c for refined.

IRON AND HARDWARE.—No doubt the removal of pres­
sure upon the U.S. railroads has greatly assisted this busi­
ness. Since November fully 40 000 steel cars have been or­
dered. For the previous ten months there were only 70,0001 
the magnitude of the trade involved in changing from wood­
en to metal cars few appreciate yet. It promises to be a 
clv'ef feature in the industry for some years to come. Can­
adian factories are overborne with orders. and a good deal of 
our work has to go abroad, which is a pity. However, until 
the Government decides upon a forward steel policy it an 
hardly be expected that further oppos tion will be attempted 
to the over supply of factories across the line. Rails are in 
poor demand, though the suggested cut in price does not ma­
terialize. Sheet iron is up a whole dollar for future deliv­
ery, and steel bars are up also for next year. Copper main­
tains its stronger position electrolytic being firm at 13% to 
13% cents,.Though promising all round, there is no outstand­
ing feature in metals ths week: We quote nominally (New 
York) Standard copper, weak; spot and December. $12.70 to 
$12.190; Jan.. $12.72% to $12.90; Feb., March. $12.72% to 
$13. London, easy: spot £58 11s 3d; futures. £59 6s 3d. 
Lake copper. 13yHc to 13%e; electrolytic. I3%c to 13%c; cast­
ing. 12%c to 12%c.—Tin: Weak; spot. $45.25 to $45.90; Dec. 
$44.75 to $45.25; Jan.. $44.50 to $45.00; Feb., $42.76 to $44; 
March. $41.50 to $43.50; April. $41.50 to $42 25. London, 
easy; spot. £205: futures. £193 15s —Lead: Quiet. $4.40 to 
$4.50 New Y’ork $4.25 to $4.35 East St. Louis. London, 
£15 16s 3d —Spelter: Weak. $6.50 to $6.55 New York. $6.50 

East St. Louis. London £27.—Iron: Cleveland warrants, 
47s 10%d in London. Locally ;ron was irregular; No. 1 
foundry northern. $14.75 to $15; No. 2, $14.50 to $14.75; No.
1 southern and No. 1 southern soft, $14.25 to $14.75.
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T>V E CHIEF DIF FtCULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PKOSPüGl'eJ. Tnis difficulty is eliminated wiieu you write for an INDUS 1'KIaL uOMPaN Y, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

w THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. GANADA.

More Policyholders in Canada than any other Canadian Company.

w

LIVE STOCK.—A much firmer feeling prevailed in the lo­
cal market this week, ana prices have advanced from 10c to 
25c per 1(H) lbs. This was due partly to the fact that sup 
plies this week were much smaller than tli:y have been late­
ly, and also the weather was much cooler and more encour­
aging to trade. The top price for picked lots of choice steers 
was $(>.10 per 100 lbs., and sales of good useful stock was 
made at from $.>.,10 to $.1.70 per 1U0 lbs. The market for 
hogs was also much stronger, and pr ces have advanced ‘2,1c 
per l()0 lbs. Owing to the fact that while there was a very 
keen competition among buyers for supplies, offerings were 
very small. A few sties were made at $6.75 per 100 lbs. 
weighed oil" cars but most of the trad ng was done at $6.50 
to $6.65. from now on higher prices may be looked for, as 
the supply of hogs has been pretty well all marketed, and re­
ceipts will be small. Lambs were also very strong, and 
prices are up 25c per 10.) lbs. Demand was excellent, some 
.sales being made as high as $6.00 per 100 lbs., and the rest 
at $5.75 to $5.85. Calves and sheep were scarce, and in 
good demand at firm prices.

-Chicago reports: Market strong for good; others weak; 
beeves. $4.50 to $0.15; Texas steers. $4.1<) to $5.75; western
steers. $4.40 to $7.15; stockers and feedeis. $3.00 to $5.75;
cows and heifers, $1.00 to $5.00; calves. $5.50 to $8.00.— 
Hogs: Market active, steady to strong: l'ght $5.60 to $6.30; 
mixed. $5.00 to $6.50; heavy. $5.05 to $6.55; rough. $5.91 to
$6.20; good to choice hogs. $6.20 to $6.55; pigs, $4.50 to
$5.05: bulk of sals. $6.15 to $6.40. Shoe]): Receipts 40.000. 
Market weak, mostly 10c to l.le lower; native. $2.50 to $4; 
western $2.75 to $4.00; yearlings $4.00 to $5.25; lambs, na­
tive. $3.75 to $6.00; western. $3.75 to $6.00.

I). A. Campbell's cable from Liverpool stated that the 
market was quiet on account of the small supply of cattle 
offered, but that the undertone was strong w th choice Can­
adians at 13V,c to lie. and second grades at \Sy4c to 13%c 
per lb.

MALLE PRODl ( T.S.- There is no change in maple produce 
for which demand continues very poor, and prices unchang­
ed. w'c quote: Maple syrup. 70c to 75c per tin, as to 
size, and in wood. 7c to 7,/2c per lb. Maple sugar at 8%c to 
iH/.e per lb., as to quality.

N-CTS. Ibices are strengthoning every day. and a —firm 
fviling | rêva Is in the nut market. From now on till Christ­
mas. dealers expect a rushing business. \\'e quote as follows: 
Peanuts, dumbos, roasted. 12c; French roasted, 9c; Bon Ton. 
12c: almonds, shelled 34c to 35c: Tana, 16c; walnuts, shell- 
ed. per lb.. 35c; do. (îren.. per lb.. 16c to 17c; filberts, per 
lb., 12c to 13c; pecans, per lb., 16u to 18c; Brazils new stock, 
per lb.. 18 to 19c. Chestnuts, Italian imported, per lb., 14c; 
(Canadian.' 13e.

(HL AND NA\AL SiORLS. I lie market is quiet just now 
^ml prices are unchanged from last week. Turpentine is a 
little firmer and an advance is expeobd soon. \\e quote as 
follows: Linseed, boiled. 95c to 98c: raw. 92c to 96c; cod o 1, 
car load lots. 47*X,c to 55c. Turpentine 65c to 70c per bar­
rel. Steam refined pale seal oil. 62ysc to 65c. Whale oil, 
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65: do. 
Norway process. $1.60 to $1.75; do. Norwegian, $1.60 to 
$1.75. Straw seal. 55c.

—Liverpool prices are: Tallow, prime city. 35s 6d. Tur­
pentine. spirits. 36s 3d. Rosin, common, 15s. Petroleum, 
ref'imd 0:v.,l. Tangoed o:] 37s fid.

—London: Calcutta linseed. April-.Tune. 53s 9d. „ Linseed 
oil, 33s 9d. Sperm oil, £34 10s. Petroleum, American, re­

lined, 5%d; do. spirits, U%d. Turpentine, spirits, 36s. Ro­
sin, American, strained, 14s 10%d; do line, 18s.

—Savannah, Ua.: Turpentine, tirm, 47%c to 47%c; sales, 
.">23; receipts, 680; shipments, 306; stocks, 37,593.—Rosin, 
lirai; sales 2,685; receipts 3 645; sh pments 1,500; Blocks 114- 
587. Prices: B, $0.07%; D, $6.20 to $6.25; E, $6.15 to $6.30; 
F, G, H, $6.20 to $6.32%; I. $6.25 to $6.32%; K, $6.50; M, 
$6.70; N, $6.85; \YU, $7.50; \Y\Y, $7.73.

POTATOES.—Demand from all sources is very strong, and 
a fair trade is passing at tirm prices. We quote in a jobbing 
way, $1.35 to $1.40 per bag for Green Mountains, $1.25 to- 
$1.30 for other varieties, per bag, ex-store. In car load lots, 
Green Mountains are quoted at $1.20 to $1.25, and other 
stocks at $1.05 to $1.10 per bag, ex track.

POL Lilt Ï This is the interesting season for tn.s market. 
The cold weather favours deniers, who are inclined to hold 
out for better prices. From a wide range we quote for dress­
ed birds: Turkey's 17c, 19c to 22c for choice. Geese, 10c, 12e 
to 15c for prime. Ducks. 16c, 18 to 20c. Chickens, 12c to 
i4e. Fowls, 10c to 13c; broilers, 75c to 80c per pair. Wood­
cock, $1.00 per pair; large Guinea chicks, $1.50 pair; squabs, 
$1.60; prairie chickens, $2.00 pair; golden plover $6.00 doz.; 
hngi.sh snipe, $4 duz. ; jack snipe. $3.00 doz.; American 
quail $3.00 to $5.06 doz.; rail birds, $2 doz.; black ducks $& 
to $9 doz.; mallards $8 doz.; black cock $3 pair; venison sad­
dles. 16c lb.

PRO\ 1MUNS. in sympathy with the advance in pr.ces 
tor live hogs, prices for dressed stock have been marked up 
25c per 160 lbs. Sales of abattoir fresh-killed being made at 
$:) to $9.25. and country dressed at $8.25 to $8.50 
per 166 ibs. \\ e quote as follows: Heavy Canada short cut 
mess pork, $12.25; Canada short cut. back pork, 45 to 55 pieces, 
brls.. $23.66; flank fat pork, brls., $22; heavy clear fat backs, 
bris., 40 to 50 pieces, $23.60.- Beef: Extra Plate beef, half 
oils., too lbs., $7.56; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.50.—Lard compound: Tierces, 375 lbs., 8%c; boxes. 50 
lbs., net (parchment lined), 8%c; tubs, 50 lbs., net, grained 
(2 handles). 9c; pails, wood, 20 lbs. net, 9%c; tin pails, 

20 lbs., gross, 8%c; 10 lbs. tins, 60 lbs. in case, 9%c; brick 
compound lard, 1-lb. packets. 60 lbs., in case. 10c.—Extra 
pure: Tierces, 375 lbs., 12c; boxes, 50 lbs., net (parchment 
lined). 12%e; tubs, 50 lbs., net, grained (2 handles), 12%c; 
pails, wood. 20 lbs. net, (parchment lined), 12%c; tin pails, 
20 Ibs. gross. ll%c; case. 10 lbs. tins, 60 lbs. in ease, 12%c; 
brick lard, lib. packets, 60 lbs. in ease. 13c.

—Liverpool reports: Beef, extra ind'a mess, 80s 9d. Pork, 
prime mess, western, 93s 9d. Hams, short cut, 14 to 16 lbs., 
C3s. Bacon, Cumberland cut, 26 to 30 lbs., 47s; short ribs 
16 to 24 lbs., 51s 6d; clear bellies. 14 to 16 lbs., 50s 6d; long 
clear middles, light, 28 to 34 lbs.. 51s 6d; long clear middles, 
heavy. 35 to 40 lbs., 51s 6d; short clear backs, 16 to 20 Ibs., 
47s. Shoulders, square, 11 to 13 lbs.. 49s. Lard prime wes­
tern. in tierces, 46s 3d; American refined, in pails, 47s 6d.

VEGETABLES.—An active business is passing. Every­
thing is unusually high this season. We quote as follows:__
Onions. Spanish, large eases, per case. $3.75; Canadian reds 
in bags, about 100 lbs., per bag. $3.00. Sweet potatoes. $4.50 
to $5 per barrel. In baskets, per pkg.. $1.75.—Cucumbers 
$2.00 per doz. 'green peppers. $4.50 per crate; celery $5.00 
to $6.50 per crate: cauliflowers $1.50 to $2.50 per doz.; cab­
bages. $1.25 to $1.50 per barrel: Boston lettuce. $2.00 per 
box: green beans $6.00 per basket: wax beans $5.00 per bas­
ket: turnips 90c per bag: beets $1.00 per hag: parsnps $1 25 
per bag; watercress $1.00 per doz.; mushrooms $2.50 to $300 
per basket.
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SIZES OF WRITING & BOOK PAPERS.

Poet............................................. 12% x 1514
Foolscap................................... 13% x 16%
Poet, full sise.......................... 15% x 18%
Demy ......................................... 16 x 21
Copy......................................... 16 x 20
Large poet........................... 17 x 22
Medium.................................... 18 x 23

20 x 24
20 x 28
23 x 31
13% x 24%
16% x 26%

18% x 30%
22 x 34
23 x 36
24 x 38

SIZES OF PRINTING PAPERS.

Demy......................................... 18 x 24
Demy (cover)....................... 20 x 25
Royal......................................... 20% x 27
Super royal............................ 22 x 27
Music........................................ 21 x 28
Imperial................................... 22 x 30
Double foolscap..................... 17 x 28
Double crown.......................... 20 x 30
Double demy........................ 24 x 36
Double medium......................  23 x 36
Double royal........................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 x 40
Quad Demy............................... 36 x 48
Quad Royal............................ 41 x 54

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing........................................... 46 x 36

Double Imperial ...................... 45 x 29

Elephant................................ . .. 34 x 24

Double four pound................... 31 x 21

Imperial cap................................ 20 x 22

Haven cap.................................... 26 x 21

Bag cap.......................................  26 x 10%

Kent Cap.................................... 21 x 18

Royal........................................
Super royal............................
Imperial...................................
Sheet-and-half foolscap. . ..
Double foolscap.....................
Double post, full size .. ,.
Double large poet...............
Double medium.....................
Double royal............................

IMITATION FABRICS.

A French manufacturer of artificial 
silk has recently put on the market an 
apparently woven fabric, which is sold 
under the name of silk gauze. The ma­
terial resembles other fabrics made of 
artificial silk in its brilliant lustre and 
its lack of strength when wet but care­
ful examination with a magnifying glass 
shows that it is not composed of threads 
interlaced or woven together, but forms 
a continuous net of uniform thickness 
the fibers of which are fused or weided 
together at the junctions. In short, it 
is not a woven fabric, but a pseudo-fab 
ric.

The continuous net which forms the 
gauze is molded upon a metal cylinder 
engraved with fine grooves arranged in 
a pattern. This cylinder rotates in con­
tact w:th a vessel filled with a solution 
of cellulose, and the grooves are thus 
tilled with the viscous solution, any ex 
cess of which is removed from the cylin­
drical surface between the grooves by 
suitably arranged rollers and scrapers. 
The cylinder is also pressed f'rmly along 
another element of its surface, against 
an endless carrying band to which the 
network of cellulose paste is thus trans­
ferred. This part of the operation :s 
not accomplished without difficulty. Tn 
order to detach the soft tissue from the 
cylinder and transfer it to the carrier 
regularly and without tea rug it must 
he carefully started at the commence­
ment of the rotation, and the viscosity 
of the mass, the character of the re­
ceiving surface and the temperature 
must be just right.

The endless band is stretched over a 
pair of rollers of which one :s pressed 
nganist the easting cylinder and the 
other rotates in a trough which contains 
n coagulating hath. In its passage 
through tlvs bath the pseudo-fabric al­
ready somewhat sol:ditied bv evapora­
tion. but st 11 very weak, is hardened 
and strengthened so that it can be de­
tached from the carrier and drawn ofT 
to one side over a third roller. Tt then 
passes through a hardening bath of for­
mol. and through dve:ng baths if a col­
oured fabric is desired, and is finally 
dr;ed. The cellulose solution and the 
fixing, denit rating, fireproofing and other

baths do not differ essentially from 
those employed usually in the manufac­
ture* of artificial silk.

The process is very ingenious, and its 
result is sat'sfactory. but its field of 
usefulness is very limited. In practice, 
gauzes and tulles are the only fabrics 
that can be successfully imitated by this 
method. A11 attempt to iuTtate the
closely woven silk fabrics that are most 
extensively used would result in the pro­
duction of a continuous film or sheet of 
cellulose having none of the peculiar 
charaeterist*cs of a woven fabric. Even 
if the closely-la id fibers could be kept 
separate, the impossibility of relative 
motion at their intersection, where they 
are welded together, would deprive the 
pseudo-fabric of the flexibility, exten­
sibility and elasticity of a woven fabric.

TUBERCULOSIS.

One death every three minutes is the 
record tuberculosis has established for 
itself in the United States. It k Ils 
one-third of all those who die between 
the ages of eighteen and forty-five. It 
is still what John Bunyan called it—“the 
captain of the hosts of death. There 
are four other count res in which the 
death rate is higher than in the United 
States: Ireland, which lias a rate of 21 fi 
to every 100.000 of population ; Russia. 
108; Norway. 102; Switzerland. 188; Un­
ited States 187.

Tuberculosis is a disease of the masses, 
It is acquired, not inherited. There can 
be no tuberculosis without the germ, and 
the germ is usually acquired by inhala- 
t:on. Its ravages arc hastened by 
quack medicines. and vitiated air. 
When people live, sleep and work in 
badly ventilated rooms, the ravages of 
tuberculosis w'll continue to grow. It 
is a disease that is preventable and cur 
able, and wholesome food fresh air. deep 
lire»thing and temperate habits would 
ultimately exterminate 't altogether.

The prevention of tuberculosis is being 
commonly recognized to-day as being of 
more importance than the prevention of 
any other form of disease. Labour 1111 

ions all over the country are joining in 
the crusade against it. One of the lar­
gest insurance companies of the United

States is so convinced of its losses 
tlirought deaths from tuberculosis that 
it is erecting a sanitarium for those in­
sured in it who are attacked by tuber­
culosis. and has a special department to 
issue literature and carry on an active 
educational campaign against the dis­
ease. Many large fraternal orders are 
erecting out-of-door sanitaria as an in­
vestment in health. At present it is 
responsible for about one seventh of the 
deaths in this country. As the disease 
is preventable and curable, this is a sad 
showing. Daly Telegraph. St. John, 
N.B.

SAWDUST CONCRETE.

When sawdust or wood pulp is used 
is part of the aggregate in mixing the 
resulting concrete is of light weight and 
low tensible strength, but has some spe­
cial properties that commend it for cer­
tain indoor uses. On account of its 
elasticity, combined with its practically 
non absorbent character .it is said to be 
especially adapted as a floor centering 
for markets, butcher shops, saloons, etc.

It may be laid without joints in a coii- 
t niions layer one and a half inches deep, 
upon paper spread over the floor that is 
being treated. In these eases the cus­
tomary proportions for mixing are one 
part cement, two sand and two and a 
half sawdust. A greater proportion of 
sawdust would make it too absorbent.

A novel application of sawdust con 
cretc has recently been made in the new 
Pubic Library building in Springfield 
(Mass.) It was employed there as a 
base on wlijcl 1 to lay the cork carpet 
covering the floors. The object was to 
obtain a layer into which nails could be 
driven and which at the same time 
would hold the nails.

The company that laid it states that 
it accomplished both purposes. After 
several experiments with different mix­
tures it was found that a 1:2;3-4—three- 
fourths of a part of sawdust—gave the 
desired result; and 5TOO square feet of 
this mixture was laid. The thickness 
of the layer was one inch, and after four 
months of service indications are that 
the material is a success.—Cement 
World.
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9y2 per cent premium).

£ Dollar». £ Dollars. £ Dollars.
D’ls. D’ls.

1 4.86 66 7 36 176.20 00 0 71 345.53 33 3 s.d. D’le. s.d. D'ls. s.d. D'ls. s.d. s.d.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.»
2 9.73 S3 8 37 180.06 66 7 72 350.40 90 0 1 0 02.0 1 0 99.4 1 1 96.7 1 ■2 94.0 1 3 01.4

2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
8 14.60 00 0 38 184.93 33 3 73 355.26 06 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

189.80 00 6 V
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 87.4

4 18.46 66 7 39 74 360.13 33 3 5 0 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 58.6
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01 6

4 24.38 S3 8 40 194.66 66 7 75 365.00 00 0 r 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 63.6
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.0

« 28.20 00 0 41 199.53 33 3 76 369.86 66 7 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.0

374.73 33 3 10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.0
7 84.06 66 7 42 204.40 00 0 77 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.f 11 4 11.0

• 88.98 38 3 43 209.26 66 7 78 379.60 90 0
1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.1

9 48.80 00 6 44 214.13 33 3 79 384.46 66 7 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7

10 46.86 66 7 45 219.00 00 0 80 389.33 33 3 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

11 03.43 83 3 46 223.86 66 7 81 394.20 00 0 5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 88.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

M 48.46 00 6 47 228.73 33 3 82 399.06 66 7 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.8
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

M 66 26 66 7 48 233.60 00 0 83 403.93 33 3 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 8 4 31.9
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.V

14 68.13 38 3 49 238.46 61 7 84 408.80 00 8 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 16.0

16 71.00 00 0 50 243.33 33 3 85 413.66 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

16 77.86 66 7 51 248.20 00 0 86 418.53 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 ' 2 4 42.1
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
It 92.46 66 7 54 262.80 00 0 89 433.13 33 3 5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
80 97.33 33 3 55 267.66 66 7 90 438.00 Ü0 0 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 • 6 4 50.2

7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
•1 102.20 00 0 56 272.53 33 3 91 442.86 66 7 8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
28 107.06 66 7 57 277.40 00 0 92 447.73 33 3 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
23 111.03 33 3 58 282.26 66 7 93 452.60 00 U 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 11 0 71.0 11 1 68.3 11 2 65 6 11 3 63.0 11 4 60.3
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
26 126.53 33 3 61 296.86 66 7 96 467.20 00 U 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
28 136.26 66 7 63 306.00 00 0 98 476.93 33 3 3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
28 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 -70.4
80 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5

0 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
81 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 0 87.2 7 1 84. o 7 2 81.9 7 3 79.2 7 4 <6.5
82 156.73 33 3 67 326.06 66 7 300 1460.00 00 1) 8 0 89.2 S 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
83 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 0 93.3 10 I 90.6 10 2 87.9 10 3 85.3 10 4 82.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 U 11 0 05 3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

AN AUTOMOBILE HOEING MACHINE.

An automobile hoeing machine for tin1 
use of nurserymen and w'ne growers has 
been placed on the French market by M 
Ban die, 511 Rue du Parc du ( lagny. V ci­
sailles. Its invention is said to be due 
to the paucity of labour caused by fro 
quent strikes and quitting of work am­
ongst the liorticultnr'sts and wine grow­
ers of the south of France. It is pos 
Bible that such a machine might be found 
useful in the fruit-growing districts of 
Canada. In France, t is stated the 
owner of about 25 acres of nursery land 
can effect in one year by the use of the 
machine an economy equal to its cost.

LAV'TO FERMENTS IN EN SI DACE.

The ••Journal d*Agriculture Pratique." 
of Oct. 19 contains an article on the em 
ployments of lac to ferments for the bet­
ter preserve l ion of fodder roots, and 
pulps submitted to enslage. Two 
French chemists, liouilliant and (Toibois. 
have, it is stated, succeeded in produc­
ing a ferment that thr'ves under eondi 
tions of acidity and wlveh they have 
called the ‘‘Fact o-pulp.” because of th 
rapidity with which :t develops in be t 
root pulps. ! t has been tried Ti the 
silage of sugar and distillery pulps. < f 
mangolds and beetroot and chopped fod­
der corn. Experiments have indicated

that silage sown with the lacto-pulp has 
retained its bulk and food value after 
1 lie lapse of 20 months whilst similar sil­
age untreated lost two thirds of its vo­
lume and was profoundly changed by 
disintegration. It is also claimed that 
the use of lac to ferments in connection 
with ensdage will, owing to their preser­
vative and anti putrefactive properties, 
prevent scour and other diseases of ani­
mals due to feeding with pulp s:lage.

MOVING STAIRWAYS IN LONDON 
TUBES.

There have been installed recently in 
i number of the underground stations
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (#% per cent Premium)-

Hundreds. Hundreds.

• & B. d. £ ». d. $ £ B . d. £ 8. d.
1 0 4 1ft 20 10 lift 51 10 9 7 1047 18 10ft
2 0 8 2ft 41 1 11 52 10 13 8ft 1068 9 10ft
3 0 12 4 61 12 10ft 53 10 17 9ft 10bU U 9ft
4 0 16 5ft 82 3 10 54 11 1 11 1109 n 9ft
6 1 0 6ft 102 14 »ft 65 11 6 0ft 1130 2 8ft

e 1 4 8 123 5 9 56 ■11 10 1% 1150 13 8ft
7 1 8 9ft 143 15 8ft 57 11 14 3 1171 4 8
8 1 12 10ft 164 7 8 58 11 18 4ft 1191 15 7ft
e 1 16 lift 184 18 7ft 59 12 2 5ft 1212 6 7

10 2 1 1ft 205 9 7 60 12 6 7 1232 17 0ft

n 2 5 2% 226 0 6ft 61 12 10 8ft 1253 8 6
12 2 9 3ft 246 11 6 62 12 14 9ft 1273 19 5ft
13 2 13 5 267 2 5ft 63 12 18 10ft 1294 10 5
14 2 17 6ft 287 13 6 64 13 3 0ft 1315 1 4ft
15 3 1 7ft 308 4 4ft 65 13 7 1ft 1335 12 4
16 3 5 9 328 15 4 66 13 11 2ft 1356 3 3ft
17 3 9 10ft 349 6 3ft 67 13 15 4 1376 14 3
18 3 13 lift 369 17 3 68 13 19 5ft 1397 5 2ft
19 3 18 1 390 8 2ft 69 14 3 6ft 1417 16 2
20 4 2 2ft 410 19 2ft 70 14 7 8 1438 7 1ft
21 4 6 3ft 431 10 71 14 11 9ft 1458 18 1
22 4 10 5 452 1 iy. 72 14 15 10% 1479 9 0ft
23 4 14 6ft 472 12 0ft 73 15 0 0 1500 0 u
24 4 40 7ft 493 3 0ft 74 15 4 1ft 1520 10 lift
26 5 2 9 513 13 11 ft 75 15 8 2ft 1541 1 11

26 5 6 10ft 534 4 lift 76 15 12 4 1561 12 10ft
27 6 10 lift 554 15 10ft 77 15 16 6ft 1582 3 10
28 5 15 0% 57 5 6 10ft 78 16 0 6ft 1602 14 9ft
29 5 19 2ft 595 17 9ft 79 16 4 8 1623 5 9
10 6 3 3ft 616 8 9ft 80 16 8 9ft 1643 16 8ft
31 6 7 4ft 636 19 8ft 81 16 12 10ft 1664 7 8
32 6 11 6 657 10 8ft 82 16 16 lift 1684 18 7ft
33 6 15 7ft 678 1 7ft 83 17 1 1ft 1705 9 7
34 6 19 8ft 689 12 7y« 84 17 5 2ft 1726 0 6 ft
35 7 3 10 719 3 6ft 85 17 9 3ft 1746 11 6

36 7 7 lift 739 14 6ft 86 17 13 5 1767 2 6ft
37 7 12 0ft 760 5 5% 87 17 17 6ft 1787 13 5
38 7 16 2 780 16 5ft 88 18 1 7% 1808 4 4ft
39 8 0 3ft 801 7 4% 89 18 5 9 1828 15 4
40 8 4 4ft 821 18 4ft 90 18 9 10ft 1849 6 3%
41 8 8 6 842 9 3% 91 18 13 lift 1869 17 3
42 8 12 7ft 863 0 3ft 92 18 18 1 1890 8 2ft
43 8 16 8ft 883 11 2ft 93 19 2 2ft 1910 19 2%
44 9 0 9ft 904 2 2ft 94 19 6 3ft 1931 10 1%
« 9 4 lift 924 13 1% 95 19 10 5 1952 1 1ft
46 9 9 0ft 945 4 i y* 96 19 14 6ft 1972 12 0%
47 9 13 1ft 965 15 0ft 97 19 18 7ft 1993 3 0ft
48 9 17 3 986 6 0ft 98 20 2 9 2013 13 lift
49 10 1 4ft 1006 16 lift 99 20 6 10ft 2034 4 lift
60 10 5 6ft 1027 7 lift 100 20 10 lift 2054 15 10ft

<.f Loiulc n moving ;stairways. So pop 'haring Crc (Soul
ul. r hi\c they proved that the compan ham ltnilwii.v) stat
ies ar <■ I-' aimin g to extend their use and inent. In additio:

Ute. e. d. Cts. s. d. VU. e.. d. Ute. s . d-

1 ft 26 1 oy. 61 2 1ft 76 3 1ft
2 1 27 1 iy. 52 2 1ft 77 3 2
3 1ft 28 1 iy« 53 2 2ft 78 3 2ft
4 2 29 1 2ft 64 2 2ft 79 3 3
5 2ft 30 1 2ft 65 2 3 80 3 3ft
6 3 31 1 3ft 56 2 3ft 81 3 4
7 3ft 32 1 3ft 57 2 4 82 3 4ft
8 4 33 1 4ft 58 2 4ft 83 3 5
9 4ft 34 1 4ft 59 2 6 84 3 oy.

10 5 35 1 6ft 60 2 5ft 85 3 6
11 5 ft 36 1 5ft 61 2 6 86 3 6ft
12 6 37 1 6ft 62 2 6ft 87 3 7
13 6ft 38 1 6ft 63 2 7 88 3 7ft
14 7 39 1 7ft 64 2 7ft 89 3 8
15 7ft 40 1 7ft 65 2 8 90 3 8ft
16 8 41 1 8ft 66 2 8ft 91 3 9
17 8ft 42 1 8ft 67 2 9 92 3 uy«.
18 9 43 1 9ft 68 2 9ft 93 3 9%
19 »ft 44 1 9ft 69 2 10 94 3 10ft
20 9ft 45 1 10ft 70 2 10ft 95 3 1034
21 10ft 46 1 10ft 71 2 11 96 3 lift
22 10ft 47 1 lift 72 2 lift 97 3 lift
23 lift 48 1 lift 73 3 0 98 4 0ft
24 11% 49 2 0ft 74 3 0ft 99 4 0ft
25 1 0ft 50 2 0ft 75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Montis 
to the same Day of any other Month.

From:

Ja
n.

Fe
b.

M
ar

.

A
pr

il

M
ay

Ju
ne

Ju
ly eio3

C Se
pt

.

O
▻o

!S O
To J an . . . 365 334 306 275 245 214 184 153 122 92 01 31'

Feb . . 31 365 337 3U6 276 245 215 184 153 123 92 62-
Mar . 59 28 365 334 304 273 243 212 181 151 120 90'
April . . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 304 273 242 212 181 loi
June . 151 120 92 61 31 365 335 304 273 243 212 iS2
July . . 181 150 122 91 61 30 365 334 303 273 242 212:
Aug . 212 181 153 122 92 61 31 365 334 304 273 -.3
Sept. . 243 212 184 153 123 92 62 31 305 335 304 27*
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B — In leap year, if the last day of February/ comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th 
From the above table we get 123; add 3 for difference betweei 
10 and 13. and we get 126. the number of days required

also to atiopt the principle in other direc­
tions .

Four moving stairways, two down and 
two up. with a combined carrying cap­
acity of 20,000 people per hour, are to 
link the L:verpooI Street Station and 
the Broad Street Station with the Cen­
tral London tube station, which is now 
being constructed below the two rail­
way termini.

Char:ng Cross (District Railway) sta­
tion is to have a travelling staircase to 
the Hampstead tube, which is to be ex 
tended from its present terminus below

that the long passage running from the 
District Charing Cross station to the 
Embankment stat'on on the Baker 
Street and Waterloo Railway shall be 
converted into a moving tunnelway. 
which will render the journey from one 
station to the other entirely ffee of ef 
fort on the part of passengers.—Consu­
lar Report.

MONTREAL’S BANK CLEARINGS.

Bank clearings for the. eleven months 
total $2,163 000.000. an increase of $255.-

<»: u.1,00 over the record figur \s of last
year. The lea l ings, by moi tiis, were:

1911 . 1910.
•Ian nary .. *174,630 018 *174,154,089
February . . . 102 174,125 145,685,050
March . . . 174.742.81fi 170 437,100
April . . . . . 176.450,366 165,088 173
.V ; l v............ 161,199,401
June............. .. 204,131,000 177.710 727

J ll! v............... 191 796,531
August . . . . 187.190,41 m.413,631
September . . . 179.712 225 178,028.287
October.. . . . 216,714 346 180,559,232
November . . . 244.282.078 191 969,442

Total . . . . 2.163,707 430 1 908.647 663



814 THE CANADIAN JOURNAL OF COMMERCE.

THE

London Directory
WHOLESALE PRICES CURRENT.

Excellent Site for . -----
■ First-class

Name of Article. Wholesale.
( Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUK ALT U K E ILS * DEALERS

is each class of goods. Besides being a 
complete commercial guide to London 
aad its suburbs the Directory conlaine 
lists of

EXPORT MERCHANTS, 

with the goods they ship, and the Colen 
lal and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
-an, and indicating the approximate 
sailing*;

PROVINCIAL TRADE NOTICES

af leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for ‘20s.

Dealers seeking Agencies can adver- 
tiee their trade cards for £ l, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANE, 

London. E. O., Eng.

WHOLESALE PRICES CURRENT.

Suburban and Summer Hotel
For Sale it Vaudraull

Formerly known as Lothbinlere Point.

On the line of the Grand Trunk and Canadiai 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and belo • 
tue Falls. Also one «land adjoining. Area in ai 
about 4* acres.

»FFtt TO THE OWNER,
M. S. FOLEY

••'▼•a «no Pwoprictom

JOURNAL OF COMMERCE,‘

MONTREAL

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC 
COMPANY.. LIMITED.

COMMON STOCK.
NOTICE is hereby given that a quar­

terly dividend of 1% per cent for the 
thiee months ending the Thirty-First 
Day of December 1911, being at the 
rate of 7 per cent per annum, lias been 
declared on the Common Stock of the 
Com pa ny.

The above dividend is payable on the 
First day of January, 1912. The 
Transfer Hooks of the Company will 
be closed from the Sixteenth to the 
Thirty-First day of December, both 
days inclusive.

B.v order of the Board.
r. J. ASH ORTH.

Secret a ry .
Toronto. November 27. 1911.

Name of Article. Wholesale. HI LSI NESS OPPORTUNITIES.

DRUGS à CHEMICALS—

Acid, Carbolic. Cryet. medt...................
Aloes, Cape................................................

Borax, xtla....................................................
Broru. Potass............................................
Camphor, Ref. Rings.............................
Camphor, Ref. oz. ................................
Citric Acid...................................................
Citrate Magnesia, lb................................
Cocaine Hyd. os.....................................
Copperas, per 100 lbs.............................
Cream Tartar...........................................
Epsom Salta..................................................
Glycerine....................................................
Qum Arabic, per lb................................
Gum Trag..................................................
Barnet Powder, lb.......................................
laeect Powder, per keg. lb................
Menthol, lb..................................................
Morphia........................................................
Oil Peppermint, lb...................................
Oil, Lemem.................................................
Opium...........................................................
Oxalic Add..............................................
Potash Biehromate ................................
Potash, Iodide ........................................

Tartaric Aeld...........................................

•Mek 4, A S, lâ * M he lb.. I ».

Me, emit 7.
1 ead | ». earns.

1 c. • c,

0 30 0 35
0 16 0 18
1 50 1 75
0 04| 0 0b
0 3b 0 45
0 80 0 9
0 90 0 96
0 37 0 45
0 26 0 44
3 00 3 50
0 75 0 80
0 22 0 26
1 25 1 76
0 00 0 25
0 15 0 40
0 50 1 00
0 35 0 4<
0 24 0 30
3 50 4 00

75 3 00
3 10 3 9ll
0 00 2 00
6 00 6 6't
0 08 0 11
0 10 0 14
2 76 3 20
0 25 0 26
0 70 0 78
0 28 0 30

2 00

2 00
1 ISO

The following were among the nquir 
ies rein ting to Canadian traue received 
at the Office of the High Commissioner 
for Canada. 17 Victoria Street. London, 
S.W., dur ng the week ending Novem 
her 20th. 191 I :

A Clasgow manufacturers' agent is op­
en to represent Canad an exporters of 
goods suitable» for sale to the whole­
sale grocery and provis on trade, and 
also of articles used in the manufac­
ture of edible goods.

A London firm who are manufacturing 
a newly invented desiccated yeast de­
sire to get into touch with Canadian 
firms dealing in bakers’ supplies who 
might he willing to handle this nr 
ticle.

A firm in the English Midlands manufac­
turing coach and saddlery hardware, 
motor car mountings, etc., are desir­
ous of extend ng the'r Canadian busi­
ness .

HEAVY CHEMICALS:— » c. • .

Bleaching Powder .. .
Blue Vitriol....................
Brimstone.......................
Caustic Soda................
Soda Ash ......................
Soda Bicarb.....................
Sal. Soda .........................
Sal. Soda Concentrated

DYESTUFFS-

Archil, con......................
Cutch................................
Ex. Logwood................
Chip Logwood.............. .
Indigo (.Bengal) ..
Indigo (Madras) ..
Gambier...........................
Madder..............................
Sumac..............................
Tin Crystals......................................

FISH—

New Haddies, boxes, per lb. ..
Labrador Herrings..................................
Labrador Herrings, half brls..............
Mucki rci, iso. i per bri .........................
Green Cod, No. 1............... 7 .. ..
Green Cod, large............................. ”
Greea Cod, small.......................
salmon, brls., Lab. lie. 1 .7 7
Salmon, half brls......................................
Salmon, British Columbia, brls. .7 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod..............................

Skinless Cod, case .. .. ..
Herring, boxes.................................

FLOUR—

Choice Spring Wheat Patents
Seconds ........................................
Manitoba Strong Bakers ..
Winter Wheat Patenta .. ..
Straight Roller.....................
Straight bags.......................
Extras.....................................*
Rolled Oats......................
Cornmeal, brl............. ....
Bran, in bags......................
Shorts, in bags.....................
Mouillie.............................
Mixed Grades....................

FARM PRODUCTS—
Butter—

0 30* 0 81 
0 29 0 80 
0 27 0 *74 
V «Ml 0 00 
0 00 0 01 
U 00 u 00 
0 00 0 00 
0 00 o 09

0 00 0 00 
0 00 0 00

0 00 0 00 
0 00 0 11* 
0 14* v HJ 
0 00 0 90 
0 00 0 00 
1 18* 0 14*

fc-gE8—

Choicest Eastern Townships Creamery 
Eastern i uw tibhips Creainei ) , bevuaus
r lesn Augi.bt Dtt.ry .777777777
Chute bi, Mila Creamery...............
Finest ixew Creamery............
Creamery, Seconds......................
Townships dairy...............7. 7 7
VV estent Dairy.................................
Manitoba Dairy...............
Fresh Rolls...................... 7* 7" .*.* 7

> o1 dei.....................................
Ne^ Make.................  777777777 *
Finest Wes.ei n..........7717.77777
Finest Western white......................
Finest Western, coloured .. 7. .* 7 
Eastern ............................

0 00 5 60 
0 00 6 1C 
0 00 4 90 

. « 75 6 U0 
4 25 4 40 
1 96 2 05 
1 TO 1 75 
0 CO 6 26 
4 25 • 00 

00 on 23 00
2i 00 «0 00 
32 00 84 C9 
26 00 29 0»

n 08* 0 ng 
5 '6 6 00 
0 L0 4 00 

18 00 
0 0t 

10 00 
8 00

16 00 00 10 
8 60 

H 00 
7 60 

0 06 9 u6* 
o DO 0 48 
o «*) 6 26 
0 17 • 00

o 27 0 11 
0 06

1 76 2 60 
1 50 1 76 
0 70 1 00 
0 00 0 06 
0 09 1 80 
0 80 0 90 
0 30 0 fig

1 50 2 40 
0 06 0 07
2 00 2 50 
2 25 2 60 
1 50 2 60 
1 75 2 20 
0 80 0 86 
1 50 2 00

Strictly Fresh....................................
S a Va, Au. I....................................................
New Laid, No. 1............... 7
New Laid, No. 2 .. ..
Selected............................ /, ** ** **

No. 1 Candled...................... .......
No. 2 Candled.......................... * 7

Sundries—
Potatoes, per bag....................
Honey, White Clover, comb 7. 7. 7 
llu.. y. h.t txuacieu...........................

Best hand-picked................

GROCERIES—

Standard Granulated, barrels 
Ba^B, 100 lbs..................................*.*
Ex. Ground, in barrels .7 7 7 7
Ex. Ground in boxes .. .. 7. 7. 7 
Powdered, in barrels .. .. .*.* .7 7
Powdered, in boxes .. .. *.* 7 7
Paris Lumps, in barrels .. .*. 7 7
Paris Lumps in half barrels 7.
Branded Yellows........................
MaUaaes, in puncheons, Moatt 7. 7
Mois—eg, in barrels.....................
Malaises in half barrel»................7
Evaporated Apples..................................

U 00 0 00 
0 24* o 21* 
0 00 0 00 
U 00 0 00 
U 28 0 30 
0 00 0 21* 
0 00 0 00 
0 00 0 00

1 10 1 60 
U 11 0 12 
0 07 0 08

0 00 0 00 
2 40 2 fO

5 80
6 76 
6 20 
6 «0 
6 CO
5 40
6 66 
6 66

0 00 4 20 
U 84 0 88 
0 37 6 40 
0 39 0 43 
0 00 0 12*
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IRE NT.

"holesAle.

» a • .

0 S3 
0 00

1 08è 0 09
i '6 6 00
» VO 4 00 

18 00 
0 0t 

10 00 
8 00 

i 00 00 10 
8 60 

14 OO 
7 60 

>06 9 u6t 
> 00 0 *8 
> •*) 6 26 
) 17 e 00

> 00 5 60 
) 00 6 1C 
>00 4 90 
I 75 6 00
l 2b 4 40 
I 96 2 05 
I 70 1 75
> CO 6 ‘2b • 25 0 00
> On 23 00
> 00 «0 00 
? 00 34 (>• 
S 00 29 0$

) 301 0 81
J 29 0 80
0 27 0 *74
!> «Ml 0 00
l) 00 0 01
) 00 u 00
) 00 0 00
) 00 0 00

) 00 0 00
> 00 0 00

9 00 0 00
) 00 0 11*
> 14* u Hi
) 00 0 90
) 00 0 00

18* 0 14*

) 00 0 00
J 24* 0 21*
J 00 0 00
) 00 0 00
) 28 0 30
) 00 0 21*
) 00 0 00
) 00 0 00

1 10 1 60
» 11 0 12
> 07 0 08

> 00 0 00
I 40 2 fO

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisins— tot

fh||t||n«s......................................  ,, ,, (( 0 00 0 12
Loo-. ............................................................. 0 09 0 10
Layers, London .. .. .. .. .. .. •• 0 00 2 20
Con. Cluster .. ....................... ..... .. 0 0U 2 06

Royal Buckingham.................................. 0 to 0 00
?*lected................................... 0 00 0 00

Valencia, Lnyen...................................... o 00 0 00
Currants .. •• •• •• •• •• •• •• •• 0 00
filatras..........................................  •• •• q 00 0 07
zstL.:..................  v. :: oo,8
Prunes, CaUfomia................................. J J? jj !„

.........................................  S°ol SiS

nS :: :: v. :: :. :: •u,) 018
Bosnia Prunes........................................... 0 08

Bice- *

Standard B.................................................... 0 00 4 «0
Grade C......................................................... 0 00 8 6t>
Patna, per 10» lbs...................................... 0 00 4 26
Pst Barley, beg tt ihs....................... * 2 00 2 26
Peer! Barley, per lb................................. t 00 0 ON
Tapioca, pearl, per lb............................ 0 06
Seed Tapioca............................................... 0 05 0 06
Corn, 2 lb tins......................................... 0 00 1 00
Peas, 2 lb. tins........................................ 1 26 1 75
Salmon, 4 dozen case............................ 0 96 2 .0
Tomatoes, per desen cane.................... 0 00 l 62
String Beans............................................. 0 80 0 97|

Sell—

Windsor 1 lb., bags gross................ 1 50
Windsor 8 lb. 100 bags in brl............. 3 00
Windsor 6 lb. 00 bags........................... 2 90
Windsor 7 lb. 42 bags........................... 2 80
Windsor 200 lb........................................... 1 15
Coarse delivered Montreal 1 bag .. 0 00
Coarse delivered Montreal 6 bags .. o 571
Butter Salt, bag, 200 lbs.................... 1 55
Butter Salt, brls., 280 lbs................... 2 10
Cheese Salt, bags 200 lbs..................... 1 65
Cheese Salt, brls., 280 lbs.................. 2 10

Seal brand, 2 lb. cans....................... e 32
1 lb. cans......................... 0 33

Old Government—Java........................... 0 31
Pure Mocho...............................   •• •• 0 24
Pure Maracaibo....................................... . 0 18
Pure Jamaica............................................ 0 17*
Pure Santos................................................ 0 17*
Fancy Rio.................................................. 0 16
Pure Rio..................................................... 0 16

Teas— *

Young Hysons, common....................... 0 18 U 26
Young Hysons, best grade................... 0 32 0 35
Japans.................................................... .... 0 35 0 60
Congou...................................  « 0 21 0 45
Ceylon......................... •• •• .. •• ». 0 22 0 36
Indian........................................................ 0 22 0 35

HARDWARE—
Antimony........................................ .. •• o 10
Tin, Block, L. and K. per lb .. .. u 48
Tin, Block, Straits, per lb................... 0 00
Tin, Strips, per lb................................ 0 49
Copper, Ingot, per lb. ....................... 0 18 0 21

Cut Nail Schedule-
Base price, per keg.............................. *40 Base

40d, 60d, 60d and 70d, Nails .. ..
Extras—over and above 80d............. .
Coil Chain—No. 6................................. £ 091

No. 5...............".................. 0 07<
No. 4 .................................. 0 06|5" Î 0 06
% Inch............................. JS2

% inch..............................Mi inch ........................ I %
Coil Chain No. *6.................................. 8 or

•• - -................ 3 15

%..............V..................... 2 V0
% and 1 inch.................. a 90

Galvanized Staples—
100 lb. box, 1*4 to 1%....................... 2 86
Bright, 1*6 to 1%...................................

Galvanized Iron—
Queen s Head, or equal gauge 18 .. , 20 4 4h
Comet, do., 28 gauge.................... 3 95 4 20

Iron Horae Shoes—
Mo. 1 and larger............ .................... 8 «
No. 1 and smaller................................
Bar Iron per 100 lbs.......................... ,
Am. Sheet Steel, 6 ft. x 2*6 ft., IS J **
Am. Sheet Steel 6 ft. x 2*6 ft., 26 £ ™
Am. Sheet Steel, 6 ft. x 2*6 ft., # 2 46
Am. Sheet Steel, 6 ft. x 1*6 ft., 24 2 46
Am. Sheet Steel, 6 ft. x 2*6 ft., 16 2 55
Am. Sheet Steel, 6 ft. x 2*6 ft., 18 2 75
Boiler plates, iron, *4 inch. 2 60
Boiler plates, iron, 8-16 inch .... 2 50
Hoop Iron, base for 2 in. and larger 2 26
Band Canadian 1 to 6in., 80c; over H 

base of Band iron, smaller size .. 1 88

The Metropolitan Bank
NOTICE is hereby given that a Divi­

dend of 2y2 per cent for the quarter end­
ing December 30th next (being at the 
rate of 10 per cent per annum), on the 
cap tal stock of this Bank, has been de­
clared, and that the same will be pay­
able at the Head Office and Branches of 
the Bank on and after the 2nd day of 
January next.

The transfer books will be closed from 
the 18th to the 30th of December, both 
days inclusive.

By order of the Board,
W. D. ROSS.

General Manager.
Toronto. November 21, 1911.

A Scottish firm manufacturing high 
class woollen cloth desire to get into 
touch with wholesale dry goods 
houses in Montreal. Toronto. Hamil­
ton. London (Ontario). and St. John. 
N. B. ; a Director will visit Canada in 
December.

A London firm desire to interest true 
tion users in Canada in a new patent 
road wheel for heavy steam wagons, 
which has a composite tread enabling 
the wagons to be used during snow 
and frost, when it is impossible to use 
step I tyred wheels.

From the branch for City Trade Inquir­
ies. 73 Basinghall St.. London. EC.

A Midlands firm who are buyers of turn­
ed wooden p 11 boxes would he pleased 
to receive quotations from Canadian 
manufacturers of such articles.

A London company seek influential resi 
dent agents for the sale of dintzes. 
and also of artistic furniture.

A North of England company importing 
dried fish of various kinds would be 
glad to get into correspondence witn 
Canadian curera and sh ppers.

A London firm report a large opening 
for unplaned maple strips. 1 ys in. x 3 
n. x IS in. and upward in multiples 

of 9 in. They would like to receive 
quotations from Canadian maiiufactui" 
era.

A London firm ask to be placed in com­
munication with Canadian houses who 
can offer supplies of hog and beef cas­
ings.

A London firm have an inquiry for Can 
adian glucose for direct shipment to 
South Africa, and invite quotations 
from manufacturers.

A Laneash re company nianufactiir ng 
a cleaning preparation specially sub 
able for wood work, ask to be placed 
in communication with firms in Can 
a da who are in a pos tion to introduce 
the material to railways, tramways 
etc., and also to the general trade.

Name of Article. Wholesale.

Canada Platte- • 0. | e

Full polish................................................ 4 26
2 96

Ordinary, 60 sheets................................... 3 00
3 10

Black Iron Pipe, *4 inch.....................
% Inch.......................
*4 inch.......................

1 96
1 96
2 68

% inch.......................
1 Inch....................... 4 40

1*4 inch....................... 6 00
1*6 inch....................... 7 16
1 inch....................... 9 88

Par toe last eat.—

10 00
0 070Steel cast per lh.. Black Diamond .. 

Steel, Spring, 100 lbs.............................
Steel, Tire, 100 lbs...............................

1 96
2 60
2 76
2 08

Steel, Toe Calk.....................................
Steel, Machinery......................................
Steel, Harrow Tooth..............................

Tie Plates-

1C Ceke, 14 x 20................................. .
1C Charcoal, 14 x 20 ........................... .
IX Charcoal.............................................. .
Terne Plate 1C, 20 x 28 ...................
Russian Sheet Iron.............................. .
Lion k Crown, tinned sheets ..
22 and 24-gauge .case lots..............
26 gauge ....................................................
Lead; Pig, per 100 lbs........................
Sheet...................................... .....................
Shot, 100 lbs., 760 less tt per cent. 
Lead Pipe, per 100 lbs........................

Spelter, per 100 lbs...........................
Sheet zinc.............................................

Black Sheet Iren, per 100 lbs.-
10 tu 12 guage.......................................
14 to lb gndke......................................
18 to 20 gauge ..................................
22 to 24 gauge...................................
26 gauge ...............................................
28 gauge ................................................

Wire—
Plain Galvanized, N<\ 4 ...................
Plain galvanized, No. 6................

•0 09

4 50 
4 76 
6 00 
7 75 
0 10

0 00

7 86
8 36 
3 66 
6 60

- 0 *0 
7? Per lb. 
« less 80 p.o

0 00

0 00 
0 00 
0 00 
ü 00 
0 00

56 2b 
7 76$

2 SO 
2 05. 
2 15Q 
2 201 
* 3u| 
2 40*

Per 100 lbs. 
2 78

do do No. 8, 7, 8.
do do No. 9 .. ..
do do No. 10 . ..
do do No. 11 . ..
de do No. 11 . ..
de do Ne. U . ..
de de No. 14 . ..
de do No. 16 . ..
de do No. ie . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, l.tt

Net
Iron and Steel Wire, plain,

ROPE—

Sisal, base...........................
do 7-16 and up .. ..
do %............................ ....
do 8-10............................

Manilla, 7-16 and larger
do %.............................
do *4 to 6-10...............

Lath yarn ...........................

WIRE NAILS— 
Si ana — „
2d t extra .. ..
8d extra ................

4d and 5d extra 
6d and 7d extra 

8d and 9d extra . 
lOd and 12d extra . 
16d and 20d extra . 
20d and 60d extra .

BUILDING PAPER—

Dry Sheeting, roll............................
Tarred Sheeting, roll ......................

HIDES—
Montreal Green HJdee-

Mentreal, No. 1.................................
Montreal, Ne. *.................................
Montreal, Ne. 8................................
Tanners pay fl extra for sorted

ed and inspected.......................... .
Sheepskins............................................
Clips .......................................................
S 'ri g Lambskins..............................
Lambskins..............................................
Calfskins, Ns. 1..............................

de Ns. t....................................
Herse Hides........................................
Tallow rendered..................................

•2 36 ban 1

0 08*

0 10*

b us
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

r2 80 Base

0 00 
0 00 
0 00

0 12 
0 11 
0 10

0 00

0 00 
0 00 
1 76

0 VO

0 00
0 70
0 18 
0 11 
2 60

0 06* 0 07
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WHOLESALE PRICES CURRENT, j

Name of Article. Wholesale. !
___________ _ I

i Midlands manufacturing of a chemical 
preparation for preventing smut and 
other fnngo d d senses in grain wishes 
to arrange for its sale in Canada.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea'e.

LEATHER—
No. 1 B. A. Sole.................................
No. 2 B. A. Sole................................
Slaughter, No. 1..................................

Light, medium and heavy..............
Light, No. 2 .....................................

Harness....................................................
Upper, heavy...................................
Upper, light.....................................

Grained Upper.......................................
Scotch Grain......................... *...............
Kip Skins, French.................................
English......................................................
Canada Kid.............................................
Hemlock Calf..........................................
Hemlock, Light......................................
French Calf...............................................
Splita, light and medium....................
Splits, heavy..........................................
Splits, small...........................................
Leather Board. Canada ......................
Enamelled Cow, per ft.........................
l*ebbl«* Grain........................................
Clove Grain.................... .......................
Box Calf...................................................
Brush ( Cow) Kid.................................
Buff..........................................................

Russel Is. light.......................................
Russetts, heavy......................................
Russetts, No. 2.....................................
Ruflsetts' Saddlers', dozen................
Imt. French Calf.................................
English Oak, lb..................................... -
Dongola, extra.......................................
Dongola, No. 1......................................
Dongola. ordinary.................................
Coloured Pebbles...................................
Coloured Calf........................................

« c * c.
0 24 0 25
0 23 U 24
0 26 0 27
0 30 0 31
0 26 0 26
0 30 0 34
0 38 0 40
0 38 0 40
0 38 0 4l>
0 36 0 38
0 65 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 20
0 15 0 18
0 06 (1 10
0 16 0 lh
0 14 0 16
Q 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 6)
0 30 0 35
0 25 0 30
8 00 y (Ml
0 ( 0 0 00
0 3u 0 3a
0 38 0 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 u 20

A London company manufacturing car­
borundum and eleetrite machinery, 
wheels, tools and supplies, wish to a]> 
po nt agents in Canada.

MON 1 REAL CITY and DISTRICT 
S x VINOS KA*K.

NOTICE is hereby given that a Divi­
dend of Two Dollars per share on the 
Cap tai Stock of this Institution lias 
been declared and will be payable at its 
Banking House, in this city, on and after 
Tuesday, the 2nd January next, to 
Shareholders of record at the close of 
business on the 15th December next.

By ordejr of the Board.

A. P. LESPERANCE.
Manager.

Glue-
Domestic Broken Sheet.........................
French Casks...........................................
French, barrels .. .. .............. .... ••
American White, barrels....................
Coopers* Glue.........................................
Brunswick Green..................................
French Imperial Green......................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan.............. ... •• •• •• ••
Black Japan ...........................................
Orange Shellac, No. 1......................
Orange Shellac, pure.........................
White Shellac.......................................
Putty, bulk, 100 lb. barrel...............
Putty, in bladders................................
Kalsomine 5 lb. pkgs...........................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs......................................
100 lb. lots Drums, B0 lbs............
100 lb. lots Pkgs., 1 lb................ «
100 lb. lots Tins, 1 lb............ .....
Arsenic, kegs (800 lbs)...............

WOOL—

Canadian Washed Fleece...................
Nerth-Weet..............................................
Buenos Ayres .. .....................................
Natal, greasy..........................................
Cape, greasy...........................................
Australian, greasy „ m •• m

WINKS, LIQUORS, ETC.—

SO. So.

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 90 
0 75 0 80 
0 85 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 43 
1 66 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 IS

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 10 
0 18 0 20 
0 00 0 00

LUMBER—
8 inch Pine (Face Measure)............. ^ 0Q
3 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) .... 18 00
1 Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and G.)............... ‘22 00 26 00
1 Inch Pine (T. and G.) _............... 24 00 30 00
2x3, 3x3 and 3x4 Spruce (B.M.) . 
1x3, 3x8 and 8x4 Pine (B.M.) .. 
1^4 Spruce, Roofing (B.M.) .. .. 
1% Spruce, Flooring (B.M.).. ..
1V4 Spruce (T. and Q.)...............
1V4 Pine (T. and G.).....................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)............................

18 00 
22 00 
22 00 
26 00 
24 00 
33 00 
33 00 

3 50
MATCHES-

Telegraph, case......................................
Telephone, case......................................
Tiger, case ..............................................
King Edward .. .....................................
Head Light.............................................
Eagle Parlor 200's................................
Silent, 200's.............................................

do, 600’s..............................................
Little Comet...........................................

OILS—
Cod Oil....................................................
fl. R. Pale Seal .. ...............................
Straw Seal..............................................
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian...............
< -ni l iw < 'ii, Noiw-iy Process...........
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil...................................................
Linseed, raw...........................................
Linseed, boiled.......................................
Olive, pure..............................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon...............

PETROLEUM—
Acme Prime White, per gal...............
Acme Water White, per gal.............
Astral, per gal........................................
Benzine, per gal..................................
Gasoline, per gal.....................................

GLASS
First break, 50 feet............................
Second Break, 100 feet.......................
First Break, 100 feet.............. ... ..
flécond Break, 100 feet.....................
Third Break............................................
Fourth Break............................ .. ..

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs .. ..

T>o. No. 1.........................................
Do. No. t.................... .....................
Do. No. 8..........................................

’•are Mixed, gal.....................................
/hite lead, dry .....................................
ted lead..................................................
Venetian Bed, English......................
fellow Ochre, French...........................
Whiting, ordinary.................................
Whiting, Guilders’................................
Whiting, Paris Gilders* .....................
English Cement, cask..........................
Belgian Cement.....................................
German Cement......................................
United States Cement...........................
fire Bricks, per 1,000 ..........................
Fire Clay. 200 lh. pkgs........................
Woetn 280 lbs., gross......................... .

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 41
5 20 
2 20

e -17* 0 55 
0 0 65
0 OU 0 55
1 50 1 65

«U 1 .5
1 61 1 75
0 09 0 11
0 08 0 19
0 75 0 80
0 92 0 16
0 95 0 98
2 00 2 25
3 85 4 00
0 0 70
0 80 1 00

0 15
0 If* 
0 19
0 18* 
0 19

1 50
1 60
2
2 95
3 35
3 60

5 25 7 00
5 90 6 15
5 50 6 50
5 ro 6 00
1 «5 1 90
5 95 7 15
5 00 6 40
1 75 2 Of
1 sn 3 00
0 00 0 50
0 60 0 70
0 86 1 00
2 00 2 05
1 86 1 90
0 00 0 00
2 00 2 10

17 00 21 00 
0 75 1 28 
6 00 9 00

Montreal. November 30th, 1911.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin­

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more m I■

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-ngencv for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DITTIES: — (1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY.
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

Ala—

English, qts......................................... ....
English, pte................................................
Canadian, pte............................................

Barter—

Dublin Stout, qts....................................
Dublin Stout, pts........................ •• ••
Canadian Stout,, pts.................... « ••
Lager Beer, U.S. .. ............................
Lager, Canadian....................................

Spirits, Canadian—per gal.—

Alcehel 68, .............................................
Spirits, 60, O.P. •• •• •• •• •• ••
Spirits, 28. U.P......................................
Club Rye, U.P................................. . ••
Rye Whiskey, erd., gal........................

Part»—

Tarragona.................................................
O port os........................................................

Sherries—

Dies Herinanoe................................. ••
Other Brands...........................................

Clarets—

2 40 2 70 
1 50 1 70 
0 85 1 50

2 40 2 70 
1 60 T 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00 
2 30 2 30

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

Modoc...............
St. Julien .. ..

Champagnes—

Piper Heidaieck 
Cardinal & Cie

Brandies—

2 25 2 76 
4 00 5 00

28 00 34 00 
12 50 14 60

Richard, gal................................. . •• ••
Richard 20 years flute 12 qts. in case
Richard, Medednal............... •• •• ••
Richard V.S.O.P., 12 qta...................
Richard, V.O., 12 qta...........................

3 75 7 06 
16 00 
14 60 
12 26 

9 00
Scotch Whiskeys—

Bullock Lade, Q.L. •• •• •• •• •• ••
Kilmarnock..............................................
Usher’s O.V.G..........................................
Dewars .. • • .. •• •• . • •» •• ••
Mitchells Glenogle, 12* qts............. ».

do Special Reserve 12 qta.............
uu Lxiva Special, 12 qis................
do Finest Old Scotch, 12 qt.s...

10 26 10 50 
9 50 10 00 
9 00 9 50 
9 26 16 00 

8 00 
9 00 
9 56 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn...............
Power’s, qts..............................................
Jameson’s, qts..........................................
Bushmill’s................................................
Burke’s.....................................................
Angostura Bitten, per 2 dos.............

Gin—

8 50 12 
10 25 10
9 50 11 00 
9 50 10 60 
8 00 11 50

14 00 16 00

Canadian green, cases .. .
London Dry ..........................
Plymouth..............................
Ginger Ale, Belfast, dos. . 
Soda Water, importa, do*. 
Apollinaria, 60 qta..............

0 00 5 86 
7 26 8 00 
9 00 9 50 
1 30 1 40 
1 30 1 40 
7 26 7 50
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WE MAKE HIGH GRADB FAMILY

Sewing
Machines

FOR THE MERCHANT’S THADB.

Write us for Prices sad Terms. 
We Osa Iaterest Yea.

FACTORY A GENERAL OFFICE:
Foley&Williams Mfg.Co 

CHICAGO, ILLINOIS.
ggg- ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Dec 6,1911.

Hum a* OsMfsaj.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 15,000 Si—6 moi. 360 360 97
2,500 4—6 mos. 400 400 160

10,000 7i—6 mos. 100 10 277
25,000 5—6 mos. 40 20 80

ttnaraatm Os. W Worth America ... 13,872 2—8 mos. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Shares Dividend

260,000 12s. per sh.
460,000 12s. per sh.
220,000 6s.
100,000 17*4
296,000 76
100,000 11s.
10,000 28

179,996 12*4
10,000 10

200,000 10
67,000 16 1-8

160,000 6e 6d per sh.
100,000
20,000 17s 6d per sh.

245,640 £ 110
86,862 20

106,660 86
20,000 16
40,000 40s. per sh.
60,000 6

110,000 40s per sh.
200.000 40

44 000 30s.
63,776 36

100.000 20
«89,220 £ 10
294,468 76 2-2
264.885 17*
240,000 12s. per sh.

48,000 10 2-8
100,000 18%

66,400 18
111,314 60

NAME Share Paid Closing Prices

Alliance Assur............................... 20 2 1-5 111 12
Do. (New).................................. 1 13* 18j

Atlas Fire & Life........................... 24s 51 6i
British Law Fire, Life............. 1 31 41
Commercial Union....................... 1 19j .0
Employers’ Liability.................. 2 14 144
Equity k Law............................. 6 28 29
Gen. Accident, Fire & Life .. 5 i* 1 9-16 1 18-16
General Life................................... 6 7i 71
Guardian.......................................... 6 93 101
Indemnity Mar................................. 3 m >3
Law Union k Rock..................... 12a 6i 51
Legal Insurance ........................... 1 li H
Legal k General Life................ 8 161 171
Liverpool, London & Globe. .. 10 1 22 23
London ............................................. 12% 48 49
London k Lancashire Fire. .. 25 2% 26 27
London and Lancashire Life .. .. 5 1 n Sf
Marine.............................................. 15 864 894
Merchants’ M. L............................ 2% 2 18-16 8 1-16
North British & Mercantile .. .. 26 6% S‘l 394
Northern.......................................... 1 81 83
Norwich Union Fire.................... 3 292 303
Phoenix.......................... .................. 6 32j 82J
Railway Passen............................... 2
Royal Exc.......................................... 100 212 215
Royal Insurance........................... i% 251 26*
Scot. Union & Nal. “A” .. .. 20 1 81 31
Sun Fire.......................................... 10s 18 131
Sun Life.......................................... 7% 204 21
Thames k Mer. Marine.............. 2
Union Mar., Life........................... 2%
Yorkshire Fire & Life............... % «1 M

SECURITIES. London 
Nov. 26

British Columbia, Clo’g Price

87
fié

Canada, 4 per cent loan, 1910 .. ••
9Ù4

77| vet

Shan* RAILWAY * OTHER STOOD

100 Atlantic k Nth. West 6 p.e. gua.

19 Buffalo k Lake Huron £10 shr..
188

12j
Can. Central 6 p.c. M. Bds. 1st.

2464
!0<4
1044
1004

247
1064
1064
1014
114

Do. 4 p.c. deb. stock...............

112

Grand Trunk, Georgian Bay, âo. 
1st M.................................................

190 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 0 p.e...

26|
118
109

26|
116
no

984 994
100 3rd pref. stock ...................
106 6 p.c. perp. deb. stock.. ..
100 4 p.c. perp. deb. stock.. ..
100 Great Western shares, 6 p.e. .. 
100 M. of Canada Stg. 1st M., 6 p.e. 
100 Montreal k Champlain 6 p.e. let 

mtg. bonds ..................................

564
124
00

124

56|
126
101
129

Nor. of Canada. 4 p.c. deb. stock 
100 Quebec Cent, 6 p.c. 1st Inc. bds.

T. G.&B., 4 p.c. bonds, let mtg. 
100 Well., Grey * Bruce, 7 p.c. Me.

........

100 8t. Law. A Ott. « ,.e. hoaOa..

Municipal Leans.

100 City ef Lend.,Ont., let pet. I p-a. 
100 City of Montreal, stag.. I p.e. 
100 City of Ottawa, red, 1912, 4*6 p.o. 
100 City of Quebec, 8 p.c., 1017 .. 

redeem, 1928, 4 p.e.....................

mi 112
102
82

104
99
92

104
64

100 City of Toronto, 4 p.e. 1S0MÉ
8*4 p.c., 1920................................. IM
1 ,.c. gen. eon. ieb., IMS-»
4 p.c.. stg. bonds......................

190 City of Winnipeg deb.1914, I p.a.

Miscellaneous Companies.

26 27
100 Canada Nortfc-Weet Land Ce. ..
100 Hudeoa Bay...................................... 1084 IMi

Rank,.

Bank el England..................................
London County and Westminster.... 
Bank of Brttleh North 4—Hen ... 
Bank ef Montreal..................................

210
V0|
74

266
2C{
76

CkaadUa Ruk ef Ommeree............. ,<•101 rfiit
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North American Life Assurance Co.
"SOLID AS THE CONTINENT

JOHN L. BLAIKIE, 
President.

H. GURNEY,
J. K. OSBORNE,

Vicç- Presidents.

-X 79/0 ie-
TOTAL CASH INCOME...........................................
TOTAL ASSETS .......................................................
NET SURPLUS to POLICY HOLDERS..............
PAYMENTS TO POLICYHOLDERS.....................

$2,176,678.38
11,388,773.32
1J74.768.Ü8

867330.M

L. GOLDMAN,
A.I.A., F.OA., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

WANTED.—Commercial Travellers lor 

a profitable side line required by . sH 

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 676, 

Montreal.

PERPETUAL calendar

1911 N0U6MB6R 1911
Wed Thu Fri Sat SUN Mon Tue

1911 U6CGMBER 1911
Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 6 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

We Always Have 
Room for a flan 

with the Qualities
that makes a successful Life Insurance (Sales­
man . And we will tell him how to develop 
them.

WRITE I S A HO I T AN AOENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

Home Office, NEWARK, N.J

lUreh. May. July. August. October, December, 31 Days. April, June September, November 3S Days.
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INSURANCE. INSURANCE.

The Federal Life
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Aeeete .................................................. $ 4,866,443.06
Total Ineuranee in force...................................... 22,309,9*39.42
Paid Policyholders in 1910 .................................... 339.897.07

MOTO DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the 
Best . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan»
Head Office, - TORONTO.

BRITISH AHERICA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents ; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers ; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt ; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.00
ASSETS....................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

limnM IIIITIIAI LIFE INSURANCE CO., Portland, Me. 
UHIUH mu I UHL fhed. e. richards, psisidist
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company;

Assets.................................................... - $313,000,000
Policies in Force on December 31st,

1910................................................. 11,288,054
In 1910 it issued in Canada insuran­

ce for...............................................  $ 26,564,000
It has deposited with the Dominion 

Government exclusively for Can­
adians more than......................... $ 9,500,000

There are over 414,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The uee of this form will ensure s copy of the “JOURNAL OF (COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

................................................. .................................for which I agree to pay $3.00 on demand.

Name.................................................................................

Address.................................................................... .........

Date..
NOTE.—Subscribe* may change She address to which they desire the “Journal of Commerce " to be sent as often as they wish.

■■T'WWd 1 ■ ' ■■

1

w ■ ■
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Représenta- I 

tires for the City of Montreal.
CHIEF OFFICE FOR CANADA: !

164 ST. JAMES STREET, MONTREAL

Alex. Bi8«ett,SECg^P0R

I IQ36t

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec.. ’910.................. 8705,926.07
Policies in force in Western Ontario over 30,872.00

WM. SNIDER.
President.

GEO. DIEBBL,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong,
Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION FOLIO*

WRITE FOR PARTICULARS

MONTREAL OFFICE I 

207 ST JAMES STREET,

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

P ROPERTY FOR SALE.
rhe property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
served bv the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat 
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Points.” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce.”

Montreal.

99“ Proudfit
LOOS E-L E A F

BINDERS

Looks like a hound 
book.

Holds from 1 to 2000 
sheets.

Sheets easily inserted 
or removed. Unlimited 
expansion.

Send for catalogue.

52 SPAOINA AVE., TORONTO

Business Systems Limited

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets.....................................$ 8,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
lion. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager ; C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 814,760,000
Life Funds and Special Trust Funds...............................  63,696,000
Total Annual Income, exceeds.........................................  36.000,000
Total Assets exceed........................................................  111,000,000
Deposit with Dominion Government................................ 1,269,327

Head Office Canadian Branch :0<232™Sse'sT njamss'sr”8' Montreal.
Application» for Amende, solicited In unrepresented district».

W. 8. JOPLING, 8upL of Agencies. J. MeGRBGOR, Mgr. Pan. Brandi


