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THE ROYAL COMMISSION ON INSURANCE.
The Royal Commissioners continued their in-
vestigations at Winnipeg on 24th inst.

We have to express regret that in the reports of
the enquiry into the Great-West Life the Manager,
\r. Brock is described as a “star witness.”  The
yse of theatrical slang in a report of proceedings
Royal Commission is reprehensib'e, 1t

hefore a
Commis-

tends to lower the dignity of the Royal
<ion and to give the evidence an element of flip-
paney and lack of business sedateness. .

The three Commissioners were present at Winni-
peg, with Mr. Tilley, in charge of the enquiry.

Mr. G. R. Gaery appears for Ontario, C. Lebeuf,
KC., for Quebec, and Deputy Attorney-General
Patterson and A. E. Ham, provincial insurance in-
spector, for Manitoba. Mr. J. A. M. Aikins, K.C,
appeared for the Great-West Life Co. Numerous
persons attended and displayed considerable in-
Among those were Hon. Hugh John Mac-
donald, K.C,, David Wilson, M.LA, R. T. Riley,
G. F. Galt, Alexander Macdonald, and Dr. Blakely.

Mr. Brock, manager of the Great West Life was
questioned as to his business relationships prior to
becoming connected with that company, and sub-
sequently. _

The relevance of much of this part of the enquiry
is not apparent.

Mr. Brock said that his full rights in the firm of
Carrathers & Brock continued for three or four
years after the Great West was organized. The
salary he received from the work with the Great
West had been paid into the Carruthers & Brock
firm. Mr. Brock said he had not entered the Great
West with the expectation of improving his posi-
tion. He had been drawn into the managership
because it would have been against the interests of
the company if he had refused.

The question of salaries was then gone into, and
statement of them was presented. The evidence i3
reported as follows. The salary schedule showed

terest.

0
that in 1892 Mr. Brock received $2,000 salary; for

the next three years $3,000 per year; for the next
two years $4.000 per year; for 1808, $5000 a year;
for 1809 and 1900, $6,000 a year; for 19or and
1902, $7,500; for 1003-4-5, $10,000 a year, and
1906, $12,000. Mr. Brock stated that he had this
year been paid a bonus of $10,000.

“Why ?" asked Mr. Tilley.

“Because the directors must have believed 1 de-
served it,” said Mr. Brock.

“How long had the directors been thinking that
way ?" asked Mr. Tilley.

“ don’t know” Mr. Brock also said that there
had been no understanding with the directors when
his salary was smaller as to remuneration for his
loss in taking the managership. He had mentioned
the matter of a bonus to one of the directors. e
didn’t think he had mentioned it to any other dir-
ector.

Mr. Tilley asked if the $12,660 salary could not
be considered a pretty fair compensation for the
low salary of other ycars. Mr. Brock explained
that he would have been $75,000 better off to-day
if he had stayed with the Carruthers & Brock
business.

Considerab'e surprise was occasioned by the tes-
timony of Mr. Brock that, in addition to the very
handsome salary of $12,000 this year he had been
granted a bonus of $10,000.

Mr. Tilley's pointed question, “Why was this
bonus given?” was felt to have elicited no such
relevant answer as would have justified the direc-
tors in appropriating $10,000 of policy-holder's
money for enlarging the income of the manager
whose salary of $12,000 was already regarded as
more than adequate.

At the afternoon Session the rates charged by
the Great-West Life for $5000 policies and for
larger amounts were investigated. Mr. Brock ad-
mitted that special rates were given for such poli-
cies, but claimed that such rates had been fixed
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for the purposes of competition with other com-
panies. An amportant recommendation, made by
Mr. Brock, was to the effect that it would be better
to give agents a fair first commission, and also a
commission for renewals, instead of paying them
the whole commission when they write the insurance,
as 15 the case at present. Five thousand dollar
pohicies were then taken up. A policy for $10,000,
produced before the commission, was, according to
Mr. Brock, the same as all special $5000 or more
policies

I'he arrangement for a special rate on thisclass of
pohicies had been made to meet American com
petition. The  Travelers Company, of Hartford,
had special rates for such policies, which were not
printed in ats rate book.  These special rates given
by the Hartford Company were only given in some
special districts. The  Great-West had given the
special rates in Halifax, St. John, Montreal, and
Toronto, because 1t was 1n those centres that the
company came into direct competition with the
Travelers.

Answers given by Mr. Brock to questions put by
Mr. Tilley, who is conducting the enquiry, as to the
agreement by which the business of the Dominion
Safety Fund Life Association was waken over by
the Great West, and the manner in which 1ts policy-
holders were treated in taking out new policies
under the Great West, occupied the morning ses-
sion.  Mr. Tilley asked questions to show that the
Dominion Association took out policies with the
Great West, without policy-holders knowing that
premiums would not be reduced by money from the
Safety Fund as had been stipulated in the Dom-
imon Association contracts, and that nothing had
been <aid in the circulars sent out to the policy-
holders to show them that there would not be pre-
mium reduction under the Great West pohicies.
Mr. Brock admitted that a clause in the circular sent
out by the Dominion Association at the tune of the
transfer, stating that the nghts of policy-holders
would be maintained inviolate, contained a mis-
representation of factsif it was taken i ats broadest
sense, hut  disclaimed any responsibility on  the
Great-West, for the issuance of the circulars

JTudge McTavish, chairman, left on 25th, for the
Fast.  The other commissioners, ). W. Langmuir
and A L. Kent remain a day.

DETROIT UNITED RAILWAY.

Ihe receipts for the six months ending 3oth
June, were $2,050,710, an increase of $333,350 over
The net sur

the corresponding period for 1903
plus amounted to $504,337. an increase of $146,307
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THE EMPIRE'S TRADE CONGRESS.

The proceedings of the Congress of delegates
from Imperial Chambers of Commerce and Boards
of Trade have excited the liveliest interest all over
the United Kingdom.

The great dailies have given space for full r
ports accompanied by sympathetic editorials
Here and there we have met with comments which
are evidently inspired by the old fashioned notions
antiquated fiscal ideas, indifference to colonial
affairs, that still are on exhibition as relics of the
past.

The third sitting was occupied with discussions
relative to Imperial Postage, Parcel Post, the col-
lection and distribution of cable news, emigration,
etc. We are only able to afford space for a con
densed report of some of the valuable speeches.

POST OFFICE AND EMPIRE,

Mr. ]J. F. Ellis (Toronto Board of Trade) moved
a resolution affirming that the circulation and freer
interchange of newspapers and periodicals pub-
lished in the different parts of the Empire not only
promoted trade, but helped toward that associa-
tion of ideas and of interest which made for unity,
without which there could be no natronal existence,
Therefore, his Majesty's Government was urged to
adopt such rates of postage on this class of mail
matter as would encourage the circulation of Brit-
ish newspapers and periodicals in all parts of the
Empire.

He had bought a 3d. magazine in London and
had been told that to send it to Toronto would cost
him 4d. Such rates were prohibitive, and tended
to the advantage of United States publishers.

Mr. F. H. Matthewson, (president of the (Mont-
real Board of Trade) seconded, declaring that Can-
ada was simply inundated with cheap American
literature, which was certainly not produced with
the idea of developing the enthusiasm of young
Canadians for British rule.  He would not describe
these American publications any further than to
say that he preferred the tone of British publica-
tions to their's. It cost American publishers !id.
per Ib. to mail literature to Canada, where the cost
to the British publisher was 4d. He considered
that the freer interchange between the peoples of
the Empire of the newspapers and periodicals pub-
lished therein would do much to strengthen Im-
perial unity, and that association of ideas and aims
upon which such unity must be based. Such inter-
change, he submitted, would be largely promoted
by a reduction of the postal charges on such
matter. He hoped, therefore, that the British Gov-
ernment would reduce to the domestic rate the
charge on newspapers and periodicals published in
the United Kingdom and posted to the Colonies;
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and he also hoped that those Colonies which had
not already done so would make a similar reduc-
t.on in postal rates on their publications.

Colonel  Ponton  (Belleville Board of Trade)
‘1 ught that it should be the aim of Imperial states-
manship to reach an arrangement which would
make it possible for British publications to compete
W cven terms with foreign newspapers. It was
clearly unfair that United States literature should
1w 2dmitted into Canada at £4 13s. 4d. a ton, whilst

ot British publishers £37 a ton to send in their
literature.

\lr. Parkes, M.P. (Birmingham) said that the
P tmaster-General had told him that he had been

communication with the Canadian postal au-
rities on this subject, and that he was most anxi-
to give some relief to the Dominion. e
was, however, met by the fact that even the 4d.
rite on books and periodicals sent to Canada did
pot pay at the present time. The only department
of the Post Office which could be said to pay was
the 1d postage. The half-penny postage and the
hook postage were carried on at a loss. They had
the svmpathy of the Postmaster-General, who was
Alive to the wishes of Canada, and if they kept up
discussions of the character at meetings of these
congresses i the long run they might be able to
bring about, by influence with the Postmaster-Gen-
cral and the Canadian authorities, a much-needed
reform
The resolution was carried unanimously.

OLLECTION AND DISTRIBUTION OF CABLE NEWS TO
AND FROM CANADA.

A wotion was passed unanimously in favour

{ 4 uniform parcel post charge throughout the
I'mpire and one n favour of universal penny post.

\lr. R Wilson-Smith (Montreal Board of Trade)
1 view of the fact that cable news reports from
Canada were gathered and distributed main'y
through foreign sources, thereby receiving a colour-
g which was detrimental to the existence of the
ot of Imperial and Colonial umty, moved that
the Tmperial Government should be urged to devise
ins whereby cable and telegraph news to and
from all parts of the Empire should be furnished
cotirely through Tmperial channels,

Sir Sandford Fleming (Ottawa) seconded.

The motion was carried without discussion.

\Mr Edward Dawson (Georgetown, Demerara)
moved, that the Imperial Government be asked to
Jsetet the Colonies in providing an all-British and
reliable means of cable communication through
Canada, with and between our West Indian Colo-
niee This was an important proposal, having re-
gard to the constant interruptions of cable com-
qunication with and between the West Indian
Colonies, and to the extreme importance of an all-
British cable.

e — e R
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Mr. W. Gordon Gordon (Trinidad) seconded.

The motion was agreed to.

Mr. R. Wilson-Smith, moved a resolution which
was passed to effect, that it was of e utmost im-
portance to the interests of the Empire that the
United Kingdom and her Colonies should adopt
a policy under which lines of steamships would be
secured and retained for (1) the provision of fast
mail services on the several routes; and (2) the dev-
clopment and control of trade between the Mother-
country and her possessions, and between the Colo-
nies themselves.

Colonel Ponton (Belleville) moved a resolution
in favour of the establishment of inter-Colonial
commercial agents. He referred to the enterprise
of the United States in publishing and circulating
a daily consular report, and rec ymmended  the
adoption of American methods in these matters.

Mr. Langdon (Manchester Chamber of Com-
meree) seconded, holding that the commercial plans
of this country required reforming. Our Consuls
abroad ought to be increased, and a change was
needed in their personnel and in the character of
their reports.

The motion was agreed to, as also was a motion
by Mr. S. Machin (London) urging the Government
to appoint Consuls throughout the British Colonies
and Possessions

EMIGRATION.

Mr. Bell (Winnipeg) moved “that it is of the
highest Tmperial importance that British emigrants
should settle in British countries, and that this con-
ference records its conviction that the Governments
concerned should exercise the greatest care in seeing
that accurate information, and only such, is dis-
seminated for the promotion of this emigration.”
He pointed out that Canada was receiving emi-
grants from the United States, whilst Englishmen
and Scotchmen were emigrating to the  United
States. He thought the Britons who wished to
emigrate should follow the flag hear, hear).

Mr. Dafoe (Winnipeg) seconded.

Mr. Wilson-Smith (Montreal) urged the claims
of Canada as a country for emigrants. It was the
most self-sustaining country in the world, and the
most progressive, and British emigrants should be
directed to 1ts shores,

ARBITRATION

Sir A Rollit moved a resolution favouring the
promotion of arbitration for the cffective settle-
ment of () international disputes, where practic-
able: (#) commercial disputes and differences, in-
volving questions of fact or law; (¢ labour disputes
between employers and employed in regard to
wages and conditions of employment and the like,
and urged upon all chambers of commerce and
commercial associations represented  at the Con-

gress to provide as far as possible machinery for
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the settlement of disputes under categories () and
(c), and that the importance of international ar-
bitration (@) be urged upon his Majesty’s Govern-
ment for diplomatic action at every favourable
opportunity

This was seconded and carried, as also were
resolutions in favour of repealing the Colonial
duty on trade catalogues, in favour of the registra-
tion of firms contaming the names of all responsible
partners, in favour of a Colomal survey, advocat-
g mmproved means of transport in the Crown
Colonies and dependencies, especially in Nigeria,
recommending that Canadian railways should re-
ceive consideration i any proposed plan of Im-
perial federation and defence, and against the pay-
ment of rebates of freight by steamship companies
trading  between  the various Colonies and  de-
pendencies and the United Kingdom.

INTERNATIONAL EXHIBITIONS,

Sir A Rollit moved a resolution declaring that
the time had come when it was desirable in the mn-
terest of the trade and commerce of the United
Kingdom and that of her Colomes and dependen-
cies to form an association on the hnes of the
French Foreign Exhibitions  Assoctation to deal
systematically  with international exhibition  both
at home and abroad, so as by aiding exhibitors to
utilize to the utmost the opportunities they afforded,
and that steps be taken to mmtiate the necessary
organization,

This was seconded and carried

Several other resolutions on minor matters hav-
ing been dealt with, the proceedings ended with
votes of thanks. The work of the Congress has
covered a very wide field, every section of which
is of the deepest importance.  The speeches were
ractical, replete with information, and pervaded
{»_\' a strictly business spirit. - As an educature in-
fluence on public opimen regarding Canada and
other Colomes we regard the Trade's Congress to
have exercised an exceedingly valuable influence.

— e -
THE PAST HALF-YEARS BANKING RECORD.

The half-vear which closed on 30th June last,
was one of the most remarkable in the annals of
Canadian banking.  The variations i circulation,
deposits, call loans, discounts, from month to
month were as follows:

| Current Loans
in Canada

Circulation, Deposits

60,051,574
60,986,610

December, 1905...... !
January, 1906, . |
|

February, 1906....... 62 434,500 [ 523,315,516

Inc. or Dec.in month Ine. TA45253 | e, 2,

519,516,981
T

March, 1906, ........ 65,991 818 |

April, 1906, .00 oo 66,530,677 530,523,061
Inc. or Dec. in month Ine. I8, RHY Ine 10,706,050

May, 1906 . ..0vennnn. 64,217,332 632,502,535

Inc. or Dec. in month Dee. 2,313,345 | luc. 2069474 luc.

|

June, 1906, ... caiaes 69,366,505 536,319,519

Ine. or Dec in month Ioe. 5,149 173 | Ine. 4,175,984
|

Inc.or Dec. in 4 year. Dec. 615,069 | Ine. 24,041,786 Ine 43,266,613 | Inc. 2,276,286  Deec. 7,533,198

|
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458,706,905
093218 Ine. 7,499,581

475 032,442

|
| S 207, | Oy 9,884 0
Inc. or Dec. jn month Dee, ®,990964 | Ine, 8,994,060 Dec. 7,148,639 i Inc. 6,400,675  Inc. 7,422x16
|
[
|
|
Ine. or Dec. in momb loe. 3,506,920 | Dec. S, 498,535 Ine 16,325,581 |

456,683,524
Ine. 11,650,552 | Dec. 3,458,023 Dec. 3,674,587 Ine. 7,415,713

193,505,634 |
6522010 ;lh-r. 1,992,541 Inc, 4,143,305 Ine. 4,876,745

501,621,979
loe. 8,116,345 | Dec. 426,370 Dec. 2,709,297
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Call loans in Canada were $61,010,020 in Dece n.
ber, 1905, and $56,024,697, a reduction of $4,085,
323.

The liquidation of the note issues after the cx.
pansion in October and early part of November
was very active in January, bringing the total down
to $60,086,010.

From this figure it increased gradually, after a
break in May which caused a decrease of $2,313,-
345 until the circulation reached $69,366,505 in
June, which showed a gain of $8,370,895 over the
close of January, but failed by $615,069 to reach
the figure with which the year started. The record
of the past half-vear illustrates again the month
of May being a time when the note issues are apt
to reach the minimum for the year.

The deposits in past half-year made the notable
increase of $24,541,786 over the end ot 19os.

The largest increase was in January when $3.-
04,505 was added to these funds. This sum 15
quite singularly alike to the amount by which the
note issues were reduced, viz, $8,004.004. That
such an enormous number of transactions taking
place in hundreds of banks should have resulted

i an almost identical change in the amount of cir-

culation and amount of deposits shows how clow
the connection was between the money deposited
and the addition made to deposits. The current
loans in Canada, after a not unusual decrease
January, made an ancrease each month, the net
result being that $43,200,013 was added to thew
loans in the half-year. Towards this large increae
the circulation and deposits contributed only $25.-
150,855 leaving $18,100,758 to be drawn from other
sources, one being by reducing call loans i Can-
ada by $4.008,323, and those outside Canada by
$7.833,108, a total withdrawal of funds from the
call loan market of $12,831,521.

These conditions may be taken into account when
considering why the banks kept up their rates so
mgh during the half-year.

Call Loans

Current Loans
outside Canada.

outside Canada. Total Assets,

§
815,533,302
822,959,451

Ine. 7,426,149

) $
30,882,950 61,010,020

37,2-3,634 68,432,836

37,462,194 62,353,020 H28,518,332
Inc. 178,660 Dec. 6,079,816 Ine. 5,508 881

29,036,679 55,317,690
Ine. 1,074,485 Dee. 7,035,330

836,184,154
Inc. 2,334.17%
35,578,156

51,742,814 841,599,867

33,085,615 55,846,119 48,476,612

33,159,245 53,176,822 861,602,330

Inc. 13,138,71=
Ine. 46,069,025
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STATISTICAL ABSTRACT FOR JUNE 30TH, 19c6, OF THE CHARTERED BANKS OF CANADA.

Comparisom of Primcipal ltems, showing increase ov decrease for the month and for the year,

Assels.

Specie and Dominion Notes ....e cv0ee
Notes of and Cheques on other Bank:

Increase or Increase or
June 30, May 31, June 3o, Decrease for Decrease for
1906. 1906. 1905. month, year,

| Bin 2,8 8 Inc, § 06
oo $57,717,571 |$ 60,526,850 |$ 53,786,504 (Dec. § 2,809,32 « $ 3,931,067
o 25,40-7».v28 u.‘u7.6'~5| 21,488,773 |Inc. 1,161,473 Inc. 1,010,355

Denosit to Secure Note ISsues. ovvvusss vess | 3,506,267 | 3,460,334 |  3,359473 |Inc. los-wg Inc. 146,79
Loans to other Banks in Canada secured... | 890,023 890,711 960,281 |Dec. o8 }"" 7?-’5
Deposits with and due from other Bks. in Can | 6,998,230 64%,415 | 6,382,138 |..00eiiinn carennIne. 616,092

Due from Banks, etc., in United Kingdom..
Due from Banks, etc., elsewhere.. ...... .

10,437.917
15,236, 33 17,607,404 | 15,952,891 |Dec. 2,371,372 Dec. 3,745,959

4,674,007 | 11,787,997 |Inc.  5,763,8g0 Dec. 1,315,080

Government Securities. oo veeeviisvaes cesss|  9,537,25 8,026.769 | 8,479,903 |Inc. 610,464 Inc. 1,057,330
Canadian Municipal and other Securities. o aen| 20,252,308 | 20,488,619 | 19,272,601 [Dec, 256,381 Inc. 1,000,797
Railway Bonds And SLOCKS. .eves cavane vuvare vavenns| 40180387 | 40,568,883 | 39,976,563 |Inc 611,164 [Inc.  1,203.783

Total Securities heldsv.vvee covers vareonveconens| 70,649,978 | 69,9%4,271 | 67,729,067 lve 465,707 Inc. 3,220,911

Call Loansin CAURAR. .ses oo oovve sarssesoos saresese] 56,024,697 | 53,129,606 | 41,746,702 |Inc. 2,893,001 Inc. 14,277,995

Call Loans outside Canada........
Tota! Call and Short Loans ..

veesens| §3.476,822 | 55,886,119 | 43,067,558 |Dec. 2,409,317 Ine. 10,409, 104

ceesneens| 100,501,810 | 103,015,275 | 54,814,260 |Inc. 480,244 |Inc. 24,637,259

[.oans and Discounts in Canada,
Loans and Discounts outside Canada.......oe00

Total Current Loans and Discounts. cesees savess

|

|
|

eeecenens| 501,621,979 | 493,505,614 | 437,470,445 |Inc. 8,116,345 Inc. 64,151,534
33,159,245 | 33,585,615 23.793,189 'Dec.

534,781,224 | §2,091,249 | 461,263,634 'l'nc. “7.089;-!5 Inc. 73,517,590

416,_\7"7"]"0 0,306,056

Aggregate of Loans to Public.c..s evs versses ......:604-181,743 635,106,974 | 546,077,894 Inc. 8,175,769 |Inc, 98,204,859

) ial G 7 X . . 634,749
Loans to Provincial GOVErnments ,evues cuvsessess suvess| 310,076 | 1,520,110 | 2,041,825 Dec [vang .

Overdue Debls. sesve osess il neonssy | nao8nay | 1689487 Inc. 223,426 Inc. 2,066
Bank Premises.... oo tees sune sesseserese] 18400314 12,303.9% g/ :nv. 065‘(::“ :M. 1'960’531
Othe ; ol 1,280,003 | 1,287,775 | 1,238,312 Dec, 07,682 [Inc, 3n78
Other I:::::smemdmmg-ge- AT anguser | 7.869.796 | 5.9 tio Ine. 1,621,705 Ine. 230,301

TOA] ASSES+vveee seeees suenss snsennsnesoenens| 501,602,330 | 848,476,612 | 757,90 1531 Inc. 13,125,725 (Inc. 103,613,799

Liabilities.

NOLES i) CIrCUIBtion.. v es.ssssssese soessnss sennsnnes 091366,505 | 63,203,054 | 61.587,560 Inc. 6,070,551 [Inc. 7,778,945

Due to Dominion Government ...
Due to Provincial Governments....ev veeees
Deposits in Canada payable on demand..

7,001,164
. 6,762,685
157,992,133 | 154,983,952 | 134,804,501 |Inc. 3,008,181 Inc. 23,187,632

4,373,004 Inc. 1,722,337 Inc. 3,318,010

968,827
o 6,99%.403 |Inc. 208,325 |l ec. 235,178

6,5¢4,660

Deposits in Canada payable after notice.. reees A7%777.380 | 377,608,583 | 313,767,147 [Inc. 1,168,803 Inc. :5,6:..,;_;2.
Total Deposits of the Public in Canadae.. «o..rr  536:709,519 | 532,592,535 | 463,571,648 |Inc. 4,160,984 Inc. 68,197,871

De: osits elsewhere than in CAnada...s vueeessvrrer,| 472344212 | 46,384,312 | 44,039,320 Inc. 1,059,000 lnc. 3,304,892

Total Deposits. ...vve vevsenvens sanssnsens

. 584,113,731 | 578,876,847 | 512,610,963 |Inc. 5,236,884 [Inc. 71,502,763
‘ 4

Loans from other Banks in Canada..........

Deposits by other Banks in Canada....eo..oeee " 4,434,474
:lne to Banks and Agencies in United Kingdom.....| Z-‘);g-‘l’ji
) i | 025,

ue to Banks and Agencies elsewhere. ......... vl N-WSJ*? 17,177,06g | 16,228,488 Dec. 1,182,418 Inc. 5,757,063

Other Liabilities . ves sesssass sessssconnsnes

890,032 890,510 953,525 Dec. 478 Dec, 163,493
4,221,917 4.950,445 Inc. 213,557 Dec. 524,971
6,146,711 6,905,066 |Inc. 1,284,934 Inc. 526,579
2,759,108 1,372,686 Dec. 730,955 |Inc. 655,457

TOMA LiADILItien ..vvvs covves aerees sorsersonsens| 099714,302 | 036,813,061 | 609,089,375 Inc. 11,990,341 Inc. 85,724,037

[
Capital, ete, |

|
Canital paid UP oiivsvesesrrannnens sovenensnenaness| 91,074,505 | 92,006,340 | 82,199,900 |Inc. 1,068,165 Inc. 8,874 605

Rebserve Fuud. .. .
Liabilities of Directors and their firms.. ... .
* U reatest circulation during the month...o.cou,ceveee

NEW YORK AND THE FINANCIAL SITUATION.

Ihe existing financial situation is quite abnor-
mal. It has been asked why New York should be
the present stormcentre of the United States?  The
question seems to us not to be very relevant to the
conditions. When money in New York 1s procur-
able for an average of 214 pc, it is absurd to speak
of 1ts being the centre of a financial storm.

That New York is the financial, reserve centre
of the United States is an established fact. But
though this 1s a never ending source of pride and
of no little boasting by American publications and
public speakers, the money market in that centre is
wholly disorganized. There is no one powerful

63,755,287 | 03,795,954 | 56.40%,680 |Inc.
8,921,270 [

69,749,643 l 67,914,424 | 62,183,720 |Inc. 1,805,219 |Inc. 7,565,923
*The figures in the Bank Statement under this head seem incorrect,

459,333 Inc. 7,346,607
06,135 Inc. 215,621

9,230,405 8,708,649 Dec,

institution that is able to give tone to the market
and keep it steady when excitable conditions arise.
When stormy indications arise the financial ves-
sels lay all exposed to the gusts of wind blowing
all around, there being no breakwater to prevent
their being tossed about. The banking and cur-
| rency system which ought to be a perpetual source
| of strength to the financial interests of the country
| is a perpetual source of weakness and disturbance.
| The frequent meddling with the National Bank
icurrvn(‘y by the Treasury Department keeps those
| institutions in a continuous state of unrest and un-
" certainty.
| On July 14, the Secretary of the Treasury sent

i
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out notices to a large number of national banks de-
signating them as Government depositaries and in-
forming them that the Government bonds to secure
such deposits as mav be made with them must be
placed with the Government by the close of the
18th.  Such meddimg with banks would seem to be
an intolerable nwsance, but we suppose the na-
tional banks have got used to this treatment.  Such
a procedure as forcing a lot of Government money
on a bank and requiring the deposit to be covered
by Government bonds seems an act of tyranny as
well as financial folly.

Comcidently with the designation of these new
depositaries the Secretary called the loan of $10,-
000,000 made by the Government to various finan-
cial institutions with State and municipal bonds as
security, indicating lis intention to have Govern-
ment bonds substituted for the State and municipal
bonds.  In order, however, not to contract too
seriously the amount of money in the banks, the
Secretary agreed to deposit with the new deposita-
ries about $7,000.000 of the $10,000,000 called in
The $10,000000 had to be paid in Friday (the
20th), the day for opening the bids for the new
bonds. Under the date of July 18, the Secretary
further stated that bidders must pay for their
bonds on demand, or 1if they desire they may pay
for them immediately; but in case the bonds are
not pad for immediately the bidders will be re-
quired to pay accrued interest. Finally, Mr. Shaw
notified purchasers that if any desired to use a
portion of the purchased bonds as a basis for cir-
culation, payment might be deferred at least on a
portion thereof until the notes can be printed.  In
such case the order for the currency must be placed
at once and the premium advanced on the bonds.
The accrued mterest can be paid when the bonds
are placed with the Treasurer as security for circu-
lation. To the foregoing the Secretary added that
the extent to which this privilege can be wisely
granted will depend upon the amount of bonds
that may be desired as a basis for airculation.

Well may the flotation of bonds by the American
Government he so successful when the Secretary of
the Treasury 15 able to force a portion of the issue
on the national banks wholly regardless of their
financial needs and of the trade interests of the
country.  The fact 1s, says the New York “Chron-
icle”” “the weak situation here and at the other large
trade centres is caused by a national disregard of
the laws of trade. The national disregard of the
laws of trade we refer to is the continuation of a
currency system possessing no adequate pm\'iu;m
for its orderly redemption.  Such a system as we
have must at all times of business quietness lead
to currency congestion at our trade centres, and at
New York most seriously of all—a situation which
results in hazardous investments. In other words,
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when money is more plentiful than legitimate trade
can find uses for, lenders press their holdings into
occupations less conservative, to save the los. of
interest. This situation necessarily leads to the
fomenting of a spirit of extreme venturesomeness i
the cffort to get loanable funds at work. When
this end has been attained, and surplus funds have
been forced out and gotten mixed up in business
ventures of good and bad character, 1t 1s a hard
road to turn them into liquid assets,

“We assume our readers remember what a lirge
addition we showed last week in this column lad
been made to the outstanding currency of the
United States during the 12 months ending with
July 1, 1006, That total was found to be 1474
million dollars. A place for the activity of that
immense sum of new money had to be found, .nd
was found, and it exists to-day, distingmshed by
the higher prices at which almost cverything rules
It was pure fun to have the values rise, and a good
many will think we are foolish to find fault with
such a situation, though it has left in some quarters
a pyramid kind of advance (only the pyramd
stands on its small end) which necessarily t
produce suffering when a normal state of affurs
returns.  For in that process of contraction, all the
communities within the 32 million square niles
must share i and cannot fail to suffer more or less
from the undoing of the work which has been
enjoyable”

EXCESS OF UNITED STATES EXPORTS (i) OR IMPORTS

| |
Year 08, | 1005 woh | 100 100,
endin -~ |
June S0

o o WO e "
Merd'ise i 17,108,283 & 401,045,505 @ 469,700 900 § 304 422 442 § 4780 40
Silver | 21625 |0 2L S63T | 20 TOB R 8 20,086,708 21,000 1%

Total
Gold .,
Total .+ 40041163 1 401,357, 606] ¢ 473,545 406 (41 | 17,778 i 400 410 o8

A0 ATSS AL B00 210 § 400 S0s W
0831 17,506, 382 P2,108 568 d 3400

T lucrease.  f Decremse S

It will be scen from the foregoing that uiter
taking into account the movements of the precious
metals, there 1s an apparent balance in favour of
the United States on the foreign trade currents
the large sum of $480,041,163. And the balances
for the years immediately preceding were of similar
magmtude, having been $461,367,605 for 105
$473.848,400 for 1904, $410,017,778 for 1903 .nd
$400,440,285 for 1002. These amounts seem niuch
in excess of the sums needed to offset the annual
requirements for ocean freights (U.S. foreign trade
boing so large’'y carried in foreign bottoms), tor
interest on American securities held abroad, for ox-
penditures by Americans travelling abroad, 1or
undervaluation of imports, and for the re-purch.s¢
of foreign-owned stocks and bonds.

It is certainly not readily explainable how a
country that has such an enormous foreign trade
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ot which the balance of exports over imports 1s,
.nd for many years has been, so greatly in excess
i exports, can be so frequently visited by financial
Jisturbances. There is something rotten in the
tate of the banking and currency of the United
States when its financial conditions oscillate be-
tween extreme depression and the excitement of a

panic.

et ———
NEW BANKS IN EMBRYO.

Years have passed since more banks were want-
ed. and when they came they filled a void and
found business waiting for them. No such want

There is scarcely an important vil-
lige, not to say town, but has its branch of a
chartered bank ready for any legitimate business.
Numerous small towns have three or four branch
banks each sufficient for the local trade.

Any new banks will enter a field that is well
occupted. They will not find good business wait-
g for them, but will have to displace existing
interests. It will be necessary for them to offer
inducements in the shape of higher interest on de-
posits, or lower charges for or more extended ac-
commodation.  This will reduce net profits con-
siderably and may not have the effect of attracting
husiness, for what one bank can offer another can
al-o offer, or “go one better,” as the saying 1s, for
metitutions with  connections  already established

now prevails,

have an advantage over those which are just be-
ginning business, ‘

The new banks will, no doubt, find applicants
for accommodation i disappointed and  rejected
other banks. The over ambitious
trader who is consumed with a desue to outdo his
neighbours, who resents having been restrained in
his operations, who secks to build up a large busi-
ness without adequate capital, who extends credit
most imprudently, welcomes a new bank as an op-
portunity for developing his business.

I'he  inexperienced manager jumps at such
chances of securing a large account, like a trout
rises at a fly.

Such improvident traders are apt to feel quite
indignant at the restraint put upon them by a well-
trained sagacious banker. Naturally enough, they
have not even an elementary knowledge of bank-
ing principles and feel as irritated at being put
under their bridling operation as a young colt does
when put under the control of a bit and reins.

When a new bank opens they carry their “tale
of woe” and imagined wrong to the new manager
with a glowing account of the business they can
bring him, not in their own account only, but by
their influence over their neighbours. It has not
been an infrequent experience for a branch bank
in a country town which has provided ali the faci-
lities needed for the local mercantile community,
that has done its full duty as a bank, to have

mers of
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created one or more encmics who, when a new
branch is opened open an active campaign against
the branch already established out of revenge for
its treatment of their unreasonable demands for
accommodation.

A newly appointed manager who has not been
well grounded in banking principles, and is with-
out practical knowledge of the wiles and devices
of customers who are bent upon taking advantage
of his inexperience and undue desire to extend the
business of his branch of the new bank, 1s very
apt to create trouble for the mstitution he repre-
cents, trouble also for the bank, or banks, with
which he s for business, and trouble
for the whole business community of the town and
district by encouraging a loose system of credit.

Promissory notes begin to be discounted which
never ought to be and never are created when store
and other credits are restricted to legitimate lines.
Accommodation bills and endorsements begin to
be customary for “raising the wind,” the atmos-
phere and soil of competition being productive of
this crop of financial weeds.

Of customers of the class whose business is in-
flated by uncound credits, a new bank is apt to
have quite an abundance, especially in towns
where three, four, or more banks are fighting for
the local business which is not more than would
keep one branch profitably active

Some pushing  managers  when placed where
competition is active plead with merchants, or
manufacturers, to be granted a share of their bank-
ing business. This leads to duplications of bills,
and exchange of them by two or three friends who
are “cute” enough to see in the situation a chance
of enlarging their business by securing  accommo-
dation from two or more of competing banks.

When the — bank was taken over by a larger
institution that had a branch in the same town, it
was found that two leading customers had been
systematically in the habut of duplicating their
diccounts, and in one instance the insolvency pro-
ceedings showed that an enterprising trader had
a line of discounts in three banks, all the bills
being triplicates.

The tendency of banking enterprise both in
Canada and England is towards concentration, as
it is in other forms of business. Several leading
banks have already absorbed a number of smaller
ones with their branches.  Other amalgamations are
very likely to occur in the near future. This move-
ment is bound to develope as the times are not
favourable for institutions of small capital suc-
cessfully competing with those which enjoy higher
prestige from their large capital and rescrve funds,
their extensive connections, and the great experience
and skill of their general managers which are gen-
erally known and constitute powerful influences in
creating and maintaining public confidence.

competing
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EXPOSURE HAZARD AND MUTUAL FIRE
) INSURANCE.

There may be said to be three main factors in
apprasing fire risks.  First there is the risk in-
herent to the property itself solely; second the risk
from external exposure of adjacent or adjoining
buildings, and third the risk from conflagrations
There 1s not much difficulty to the vnderwriters in
calculating what the first of these ; 1. They
have simply to deal with one factory or building,
with perhaps 1ts own accessories, the construction,
protection, kind of work done, and so forth

Ihere 1s no outside danger and it matters noth-
ing from which point of the compass the prevail-
mg wind blows  But, if there be an outside ex-
posure within apprectable distance so as to endan
ger more or less the aforesaid factory, a further
calculation is necessary, and in prudent underwrit
ing an additional charge is made for such exposure.

Still this does not entail a very hard problem to
the underwriter who knows the value of the risk
itself and its various surroundings

But, when we come finally to what is called con
flagration hazard, we arrive at an unknown quan-
tity, a danger which like the sword of Damocles, is
ever overhanging and falls at totally uncertain and
unlooked for periods .

No amount of sound underwriting can either
foretell or avert the catastrophe, it comes withont
warning, and 1s an event for which fire insurance
compames doing a general business must be al-
Wivs ;Ul'l).lr(’(l

Fhus what at first sight appears to the outside
public superfluous and unfairly taken from insurers
pockets in the shape of large reserves is returned
to them and gives them a security which could
never be the case without those reserves, For in
stance we will suppose a number of manufacturers
combine together to insure themselves just as a
large company will insure its own vessels, and
when the number of risks is sufficient for an average
this can doubtless be done provided those risks
stand by themselves and are not mfluenced from
outside conditions. The rates, we will suppose for
the sake of argument are fixed at 1 pe of which
'3 pe s taken in cash and the other half on an
undertaking to pay if necessary. At the end of
the vear the accounts are made up, and if it is
found that the net cost of the insurance has only
been 'y pe, therefore, the insured receives a re-
bate of ' peoat which price his next payment is
fixed

The next year there may have been losses which
call for an assessment of ', pe, he may not be
called upon agamn, or he may, but he feels he s
obtaining his msurance exactly at cost, and 1s in
fact partly msuring himself.  That is mutual fire
insutance and upon this the success of the New
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England Mutual Insurance companies were built
They could obtain the necessary number of un.
endangered risks to form an average and they
steadily declined to accept any risks exposed to
(‘Vtcrn‘\.l hazard, or not up to ther standard in
construction and protection

This class is not vet numerous in Canada and
a large proportion of 1t insured n thv. New
England Mutuals, while the stock companies are
competing for same at as low a figure i‘\'l,‘ pe. s
there much inducement for a new mutual msurance
company to capture a few of those risks, ~r a por-
tion of them at lower rates?

Should it, however, be that the new company
desires to secure the higher rated risks or those sub-
ject to external exposure or conflagration hazard
then we submit it will find it is stepping beyond
the bounds wherein mutual insurance can be safcly
carried on.

To meet what we have called the unknown quar
tity it will either have to adopt the stock con
p.n.m(\' plan of setting aside a rescrve, n other
words insure others besides their own members
directly interested, or some day they may find that
all their assessments will fail to meet the demand
and that a certain class of insurance costs conside
ably more than they anticipated and bargained for

In conclusion mutual fire companies have often
done well and sometimes, under favourable circun-
stances, been very successful when they have con
fined themselves to isolated risks, but their carcer
has not been brilliant and occasionally has result
od in failure, when they have stepped ont of their
domain and attempted a general business.
care —

SAN FRANCISCO FIRE INSURANCE BUSINESS.

The insurance afiairs in San Francisco are still,
quite naturally in g highly confused condition.

Mesrss. - Roger Owen and Douglas Owen, are
hard at work endeavouring to get order out of the
chaos of materials available for affecting settle-
ments.  How difficult must be the task of ascertain-
ing the facts is illustrated by one case in which
retail woollen merchant claimed total loss by the
fire. e said not a vestige of his goods could be
traced, so complete was the destruction. When his
story was finished he was taken to a wareroom and
ﬂlu\'\'n his goods all in order and uninjured!

Reports in the hands of Tax Collector Nichols
go to show that while some of the msurance com-
panies have increased their business since the fire
others have had a decided falling off.  According
to law these companies are required to file quarterly
reports show'ng amount of premiums collected dur-
ing the past quarter and then pay their policies on
this showing. The time for filing of such state-
ments was July 1, and while there is delay on the
part of many of the companies, sufficient data is at
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hand to show that several of them have been doing
i unusually large business.

[he seale of licenses is as follows: For a busi
s of less than $5,000 a quarter, $10; up to $1o,
oo, $255 up to $25,000, $30; up to $50,000, $75;
11 over $50,000, $100.

The following companies have indicated decrcase
i usiness, as reduction of licenses will show;
Tinn Indemnity Company, from $350 to $10; Al
liance Insurance Corporation, Ltd, of Berlin, from
S0 to $10; Fire Assurance of Philadelphia, from
Sz to $10; Provident Life & Trust Co, from $73
to $10

These are companies that show an increase:
Iivernool & Tondon & Globe, from $30 to $100;
\orth British Mercantile Co., from $50 to $72:
Atlas Assurance Co, from $25 to $so.

Insnrance Commissioner Wolf, will later on he
cMled upon to explain before that body about a
certain newspaper article in which he is quoted as

\ving that he could get $50,000 from certain in
wrance companies for favours. e will he asked
¢« 1]l who these men are, and what they expected
of him for the $50,000 which he alleges was offered
him

C F. Mullins, local manager of the Palatine,
Commercial Union and  Alliance Tnsurance com
panies, and Messrs, . Roger Owen and Donglass
Owen, who are here from Tondon, looking over the
Cituation, were still awaiting to-day a reply to their
cable <ent to the home office last Thursday after-
neon. Until this reply is received, say the Owens,
there will be no further information given ont
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policy with its clients by scaling its policies and
using fake photographs to compel the policy-hold
ers to accept a small percentage on the dollar He
stated that he was employed by eight other com-
panies at a fee of $3500 to act as attorney for them,
and was advised by these companies to pursue the
came course for them as for the Eagle. He did
not remember all the companies he represented, but
mentioned among  them the Phenix of Brooklyn,
Transatlantic, Federal, Hanover and Milwaukee
Mechanies”,

The testimony given by Mr. Manners was as
startling and sensational as that given by Mr.
Quimby. e was questioned for an hour. The
inquiry will be continued by the Grand Jury with
much vigour and members of that hody seem deter-
mined to send to prison any insurer who is found
to be using illegal tactics in setthing claims. Mr
Ouimby will be before the body again at its next
meeting.

Details of a number of disputes are given in the
local papers, the litigation arsing from which will
occupy months and in most cases cost as much as
the claims, some of which are for quite small

imounts,
———

REMARKABLE LENGTH OF SERVICE HONOURED
BY THE PHOENIX ASSURANCE COMPANY.
Hon. G. T. Rendell has just received a handsome
and valuable grandfather clock as a present from
the Phanix Assurance Co, of London, in recogni-
tion of his long service as agent of the company in
Newfoundland,  Mr. Rendell is the oldest indivi
dual agent of the company, it being nearly fifty
seven years since he commenced work in that capa-

“We are now simply waiting for certain instructions
from our home office in London,” said E. Roger
Owen, and we believe that our statement to the
public will be ready about next Tuesday. There
hias been no change in the situation, but I may say
nee more that because settlements have been neg
tiated on a 75 pe basis in certain individual cas
t docs not follow that this will apply to other
It me assure you that there will be no horizontal

t by our companies.”

During the investigation of methods emplove
W certain insurance companies by the Grand o
facts startling in some particulars were reve led
Festimony of . C. Quimby, a New York attorney,
sent here by the Eagle as its representative, and R
R Manners, an adjuster from New York, would go
1 <how that some companies have agreed to a

derable cut in settling losses.  When Mr. Quimby
took the stand he refused to answer the questions

put to him, but Superior Court Judge Graham was

cled in and threatened to jail him for contempt,
and he changed his mind.  Mr. Quimby stated
that he arrived in San Francisco on April 23, from
New York, to represent the Eagle Company. e
admitted the company was pursuing a questionable

city. During that long period the firm of W. &
| G Rendell have, exclusive of the fire of 1802, ad
| yusted and paid claims for losses to amount of over
i The clock bears a smtable inseription,

‘?;nu,(uk),
| and with the present the directors send him good
| wishes personally and an expression of contimued
confidence in the firm's future management of the
wgency, assisted as he now is by his son Mr. Frank
E. Rendell

one, standing 715 feet high, the case being of beau-

I'he clock 1s

an exceedmgly handsome
tifully polished mahogany, the dial plate of em
hoswed gnlt, the hands and numbers of gold and
the face fitted with a cielet for seconds and an-
other which <hows if the chimes are active or silent
The chimes are rich and pure and sound every fif-
teen minntes, the clock striking hkewise every hour
I'he trophy 1s valued by connotscurs at about $250
and bears this nscription

“Presented by the Dircctors of the Phanix As
surance Company, of London, to the Hono George
Thomas Rendell, in recognition of his valuable ser
vices to the company, as the general agent of New-
foundland, during a period of over fifty-six years.

1.ondon, Tune, 106"

The hosts of friends whom Mr. Rendell has made

during his long and honoured business career will
warmly congratulate him on this well deserved re
cognition of his meritorions work in this capacity

3
\
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MUTUAL LIFE ASSURANCE COMPANY OF

CANADA.
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The period has been an expensive time owing to
continuous work 1n improvements so that the «ur-
plus 15 only $41.280 more this vear, the amoint
being $307,583

e
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor
cespondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will culy be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion,

ra72 S M BL Portland, M The par value

{ th es of the Montreal Telegraph Company
$40 cach The dividend s gnaranteed by the
Western | n Telegraph Company and 1s p d

quarterly on the 1sth January, April, July and ©
wr, at the rate of 8 peo per annum, during

et few vears the company has paid a yea
nus of 10 cents a share in addition, cqual t
' ' £ 1

e l'(" annui

3. Gananoque. - New York, Ontario
1 Ratlway ;\.ml 1'y pcoon 31 Julv,
103 I'he dividend this year 1s 2 pc p.\_\'.llnlr n

v
STATE LIFE INSURANCE IN NEW ZEALAND.
GOVERNMENT LIFE INSURANCE DEPARTMENT, 34
YFARS, I.\'/‘\» 1003
The following is from the offictal statement of,

the Government Life Insurance Department, New

l/.'. .lI.'u.(l .

teceived

For Preminms ... vessessersees 29,727,400

For arnnities B I T R 1Y, 1,055,470
For Interest o ooe veesives siinne 1500
For other e et ciies cens vaes senae ST
Totnl Recoipts cosvens onn 2,303,815
Paid
I Denth Clams ois vivensvaee vess

For Mamntes oo
For Annnties oo s

For Cnsh Ponnsesiae .
For Surrenders o sessseseseiasenns

A totwl returned policyholders, or their
beneticiaries to date ot over MR pe

of entire premiums recoived.. $1%,026,100
Paud in Expen 5,036,500
do Tuxes aseepe® " 650,449
JRUSEIVER . ouieioos snssnssncasn ssssee 485,220

Tota! Expenditure coe i
Balunce being funds at 3
equil W BT poe. o f the total premiam

VOIS aee cannane sresessssees
Tecedy .

$ 24798000

$42,968,510
ne hins been converted into currency at $5 per

* Tue Ster
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PROMINENT TOPICS.

e DISPERSION OF THE DUM\, the first Parlia
Russia ever had, is a world wide topie of the
ndest importance. It will stand out n his

a4 monument of auntocratic tyranny Pax

it< have been broken up, dissolved, f« rbidden
ot by rulers like Cromwell and  Napoleon
1w never before was a duly elected assembly of
~..‘p!v\ representatives, at whose inaugural
¢ the nation’s ruler was present, suddenly
wen up, its members treated as crimimals and
1 to be fugitives from the capitol where they

A heen exercising legislative functions. '
[he position of the Duma was from the first
v anomalous. The Czar had declared when

Duma was g.l”h red that he wonld not re S1gn

rtion of s absolute powe I'his amazing
n ;-"ut.c,lll_\ left the Duma no power of

ng legi Lation and its « ndeavonrs and aspira

14

tr fulfil the solenm and weighty functions ol

| ogislature led to 1ts being forcihly broken up
e reforms discussed by the Duma were contra
be tdeas of the Czar and his courtiers I'he cry
he peasants for more land and casier terms of
renaney, which will keep  Russia disturbed until
re satisfied, and other soctal reforms w
minent in the debates of the Duma ta plea

{zar
e o o o

Ik CZAR 15 NO STATESMAN e had elear
on sufficient to show him m what direction

1
peoplie were

feelings and comvictions ol the 1

mg. But, instead of his having the judgment

tatesman to discern the path of social am

cment and pohtical development to be the path
Afety, he plunged right back mto the conrs
I s cortain to lead to revolution that will, even
ler the most repressive measure, lead o .1‘1\1»4'\1

gly sanguinary scencs and may bring the scan
ue, the inhuman dynasty of the Romanolts
¢ tragle termination
Ri-<ia 1s seething with passionate hatred of 1ts
er and his courtiers.  The dispersion
D has inspired an appeal to the poople to pay
xes, and ]v'..nr cvery obstruction o the way
he authorities.

What will be the result of the Duma hemg sup
eowed is an alarming problem. The Europran
v markets are taking measures to avold seriou
fnancial disturbance and they sec strong e wh

resist any storm that breaks ont in Russia

e o o o

SUGGESTED CONFERENCE OF CANADIAN BOAI
¢ TRADE.— The question of holding a conventi
i representatives from  the different Boards ol
Irade throughout the Donnmon will probably 1
n the return of Mr. F. H. Mathewson, pre sident
f the Montreal Board, considered. 1t 15 claimed
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time during next autumn for the purpose of dis-
cussing Canadian ¢ mmercial and financial matters,
would prove most beneficial to  inter-provincial
trade, and that it would be the means of bringing
about a better understanding among the many com-
mercial corporations from Halifax to Vancouver
[t is said that there are a large number of ques
tions affecting the trade and commerce of the Dom-
inion which are not understood 1n the proper hight,
and the bringing together of the leading members
of all the Boards of Trade in Canada for a
thorough discussion ol these questions would, 1t 1s
thought, result i a better understanding among
the business interests of the country

e o o o
A LEGAL DECISION ON WHICH WE PLACE NO RE
LIANCE ~ A contemporary has the following cable
from London
An iwportant judgment attecting the relations
of colonial merchants was  given by Mr Justwe
Phillimore, in the King's Bench, The Bank of
Montreal sued the Exhnbit & Trading Company,
Limited, of Liverpo 1, to recover 4405 on a pro
missory note drawn by the defendants, ;n.\‘nhlv Lo
the Goderich Organ Company, and endorsed to
the bank. Payment was resisted on the  ground
that the promissory note had heen materially al
tered by the addition ol the word “Limited” to the
name of the payees, alter the execution of the in
strument, and also on the ground that the note was

un-tamped.

Judgment was given tor defendants on hoth

points

We decline to believe that any officer of the Bank
of Montreal England  would disconnt an un
stamped 'l and one i which a matertal altera
tion had been made after the exceution of the n
strument.  Bank managers are not s entirely ver
dant as the above report asumes one of the man
agers of the Bank of Montre i1 to have been

e« o o o

THE CITY AND THE MONTREAI P, Hear &
POWER  COMPANY Interviews  hitween the City
Council Committee and the Laight, Heat & Power
Co, have been held and others will follow. So far
nothing definite has been con Lnded. but several of
the committee are quite hop fnl that reduced rates
for gas, and electriaty will be secnred

. . - .

LATEST FROM  SAN  FRANCISCO Ihe expected
announcement as to the course to be pursned by the
Commercial Union, Palatin and  Alliance com
panies has not been made, some hitch having occur
red at one of the [.ondon ol
of the cable being necessary

The Commercial Union and  Palatine deaided
days ago what they would do, but the

s, and further use

several

that such a gathering, convening this city some

Alliance has not yet reached a conclusion relative

(e~ Ty =

e

e

=

T s
e g

v B
e

et




L

-

=

992 THE CHRONICLE.

to the payment of losses, and for this reason the
statement concerning  the Commercial Union and
Palatine has been deferred

Douglas Owen, who came from London on be-
half of the Alhance, says that his company’s Board
of Directors is to meet again in London, and as
a'l questions pertaming to San Franciseo claims
wil probably be passed on he expects to be in a
position to make some definite announcement next
Thursday.

While the decision of the Commercial Union and
Palatine 1s withheld from the public for the pre
sent, 1t is beheved by msurance men who are
familiar with the <ituation that these companies
will pay. It is thought that they will adjust and
settle each claim on ats merits. The reason they
came to a determmation sooner than the Alliance
i~ that their general manager, £ Roger Owen, is
on the ground. When he made up his mind the
matter was practically settled, and very little cab
hing after that was required on his part, the hoard
of Directors having the utmost confidence in his
jdgment

These three companies have the same earthquake
clause n their pohicies, and are acting gether
The Norwich Union, another English company
with an carthquake clause, which also has given rise
to doubts on the subject of Lability, has been con
ferring with the Commercial Umon, Palatine and
Alliance, and 1t 15 thought likely that all of them
will deal in the same way with their San Francise
claims, which are said to amount to over $12,500,

(M)

IHE EASTERN TOWNSHIPS BANK have opened
branches at Coleman, Alberta, under the niana g
ment of Mro G E Ewimg, and at Taber, Alberta,
under the management of Mr F. . Brine

e e +»

THE MERCHANTS BANK OF CANADA INCREASES I3
DIVIDEND. It a5 with much satistaction we record
of the Merchants Bank of Can
ada have declared o dividend of 8 pe pavabl

that the directors

qn‘nh'l]\
For 6 vears the dividend was / pbe alth -‘._g:| the

net profits were amply sufficient to pay a |

rate. The Merchants s the third largest Canadian
bank and under the new management 1+ acquinng

d ].trgv amount  of  new  business, with some of
which at will be quite fannliar as 1t had been with
drawn

e o+ o o

CANADA'S FOREIGN TRADE A <tatement i re
gard to the foreign trade of Canada for the fiscal
vear 10050 has been 1ssued  The mports amount
to $200,342,408, an increase of  $28,450,037 over

1005 Exports of domestic produce amounted to

PR —
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$245.483.056, which 1s $44.520,010 in excess of the
fiscal year 1905. The exports of Canadian fam,
produce were $120,518,207, as compared with S3.
331,008 for the previous year, an increase of 327,
186,680, The {orest gives an increase of five ml.
liens, the fisheries five mallions, and manuficture
three and a half millions,
The figures for the last two years are:

Imports for consumption—

1905, 1905

L R150 914 668 $17202770
. 100 688 332 110,206 085

Ptiable goods. .
Free goods, .

Coin and bulion. . 10,708 435 707860
Totals.. .. .. .. .. .. .. ..$261911435 $200,342 408

Exports of domestic product—

The mine, ., 31,932,329 35 400601

The fisheries, .

Fhe forest.. ., .. .. .. ..
Animals ana their produce. .
Agriculture, .

Manufactures. . O | ) %
Miseellancous o8 en Iwe et 49675

totals ve wn se we wx s +.$190,854,948 K255 4800900
Exports of foreign produce.. .. 12461926 21,102 474

. . . .

MRo A €O SEXTON has been appomnted Deputy
Insurance Commissioner of the State of Alaban

e,
LEGAL DECISIONS.

In Theobald v. Railways Passengers' Assuranc
Company (10 Ex. 435), the plamtiff effected with the
defendants 4 contract of assurance, which stoted
that the plamtiff was thereby assured by the Ruil
way Passengers' I ;

g Assurance Company m the um
ot 1,000, to be pavable to his legal representatives
- the event of death happening to the assured
from  ratlway accident  whilst travelling in any
class carriage on anv linc of railway in Great Bt
tam or Ireland; or 4 proportionate part of the
L1000 will be paid to the assured himself in the
event of his sustaiming any personal njury
reason of such acerdent. The plaintiff was tra
ling m a ralway carriage to a certain place, .nd
on the arrval of the tramn at the ralwy sta
there, and after 1t had stopped, the plamntift

ng { the carmage, withont any e

ence on his part, shpped off the iron step, whe:
by he sustuned an anjury. It was held (1) that
s was a “rilway acadent” within the mear
of the contract of assurance; (2) that the dam.oe

Y

not he estimated by the proportion which
injury bore to the amount payable on loss of 1
30 that the plamtifi was entitled to recover da
Ages the expense and sultering occasioned '
the njury, but not for his loss of time or loss of
profit
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Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.
FINANCE,
London July 14, 1406

A\ oreat deal of interest was aroused when the Com
witter was appointed in February of ‘ast year by ‘>
Board of Trade to consider the position of joint stock
qrerprises in this country, The report has now  been
<oped and in the course of this the Committee points

t the number of companies that invite the publl
to snbseribe has fallen from 11 per cent. in 1901 to & per
no 1905, the while the companies that do not in
vite the public to subseribe have increased in the same
tme from 50 per cent. to 76 per cent. Then the total
pmonnt of nominal capital shows an enormous and, with
ne oxeeption, a continuous drop.  In 1806 it was L2875,
oo Donsin 1905 it was only  £108000 000, During  the
came  tme the average amount of nominal eapital to
each company fell from £66,000 to £27000. The Com
mittee thinks the reasons are three in number: (1) the
war loans diminished capital available for investment,
2y the raising of the registration duty by the Finance
\et, 1809 from 2s to 5s per £100; (3) the stringent pro
vislons of the Companies Act, 1900,

It s, therefore, recommended that a director whose
breach of any duty imposed upon him by the Companics
Aot 1¢ the result merely of honest oversight, inadverten o,
o error of  judgment, shall be removed from lability
We think, too,” says the Committee “that various ro
cont decisions on the Income-Tax Act, to the effect that
L company registered or controlled in England and doinz
lisiness abroad is liable to be taxed on the whole of tis
carnings, whether made abroad or in the United Kine-
dom and wherever its shareholders may be domiciied,
ave adversely affected the registration of companies in
this country, and have led to their reconstruction so as
to place them under colonial or foreign law., Thesc
decislons have also to some extent encouraged the for-
mation abroad of companies which might otherwise have
been registered here” For the protection of unsecured
reditors of  a company the balance-sheet, the Com
wittee recommends, should be filed with Registrar.

‘ As regards floating charges on the undertaking and !l
the assets, present and future, of a company, the majority
of the Committee think it only desirable to amend the
law by providing that a floating charge given withih
three months  before the commencement of the winding
b of 4 company shall be invalid, except to the extent of
the ~.;|.~h actually advanced at or subsequently to the
teation of the charge. Sir Edward Speyer is of opinion
thaut while directors should be protected against mis-
tikes honestly committed, their lability for negligence
should be increased. He adds: “There 1s small moral
sanction for the position of a man who has ten or more
‘:‘ fectorships,  whose  companies  go  into  liquidation
‘hrough mismanagement, and who, apart from what he
iy have pald for his qualification shares loses nothing

tot even his market value as a director, for he is free
‘o reap an  income by jolning other boards” Mr
Worthington Evans would alter the laws requiring seven
wrsons to constitute a limited company. He thinks a com
" my formed by two or three persons less objectionable
than a company formed by the same persons with (he
aid of a few dummies.
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INSURANCE.

The Select Committee of the House of Lords which 1s
inquiring into the methods of life insurance companies,
particulary the foreign and colonial offices, has now met
three times and a great deal of valuable and interesting
evidenceShas been heard.

At the the last meeting Mr. Bruce, K.C., (president of
the Finance Committee of the Canada Life Assurance
Company), sald tkat in Canada  they insisted on the
assets of foreign companies being equal to the liabilities,
and they were willing to do the same in countries where
they themselves did business. The Canadian law requirc-
ed all British companies doing bus'ness in the Dominion
(0 leave in the hands of trustees securitles equal to ihe
reserve value of the policies on the lives of Canadians.
It would only be proper that the Canadian  companics
should reciprocate,  His company also had to deposit in
the United States a sum equal to the reserve value of
the policies there. A8 to the trausference of assets from
one country to another, he pointed out that a large por-
tion of the securities of his company conld not be trans
ferred, being partly in real estate, small mortgages, loans,
and so on. Another reason for not transferring  asscis
here was the more favourable rate of interest on the
other side, the average rate being 4 per cent. ta 6 per
cent. He would suggest that the assets required to re
present  policies  in this country shonld be held by a
trust company on trust for some Government official,

—
STOCK EXCHANGE NOTES.
Wednesday, p.m., July 25, 1906

Although prices have improved and strength has de-
veloped in the market trading cogtinnes duil, Montreal
Power and Canadian Pacific were the only stocks show-
ing any life this week. The action of C. P R, seems 10
confirm the rumor of some development favourable to the
stockholders, and although it s not expected  that any
change will be made in the dividend rate, it is thought
probable that some extira disbursement in the way of a
bouus will be made. The most noticeable feature in toe
present markev is the extreme scarcity of stocks offering
for sale, and although the higher dividend declared on
Mountreal Power has not had any very material affect on
the price of the security so far, it has tended to induce
present holders o retain their stock. Apparently the
only dark spot in the stock market horizon at present 13
the unsettled Russian situation, and if the unrest in that
country can be held in hand, pressure from this quarter
will greatly be removed, The crop moving period is now
coming on, and it is of course impossible to say at this
time what affect the money requirements in this con-
nection will have on security  values. The apparen'ly
very complete provision that the larger interests have
made, however, must not be overlooked, and althougn
the usual autumn stringency for day to day call money
can be looked for, its influence on the stock market will
probably be less than in former years, Investment buy-
ing of dividend paying stocks continues and shows a
tendency to enlargement, while the demand from the
speculative public is still a negligible quantity. Taking
everything into consideration, the stock market remains
somewhat mixed, but the buying side secms more attrac-
tive,

There is no change in the monetary situation in Mon®-
real, the bank rate for call loans continuing at Oy per
cent, In New York the call rate to day was 2l per cent,
while the quotation in lLondon was 2 per cent,

The quotations for money at continental points are as
follows.
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Market.  Bauk,
21116 3
A 4}

Paris.coses

Berlin

Amsterdam, "
Viennn 14
irnss 4

CrR g heen more active thizs week, and during
the dast few days has had a good advance, the 0sing
auotation bheing 163 bid, an advance of 51 points ov oy

Wi s closing quotation. The trading brought out
U whare IThe earnings for the third week of  July
VOoan increase of S o000
. . . .
Ihere wore no sale 1 oo Common this week, and the
Kk ¢losed offered at 154 with 153 bid
. . .

I'he trading in Montreal Stre this week was ver;
limited, and on'y 147 ares came out. The closing que
tation was 276 i advance of points for the week

vearnings for the week ending 21 nst show an iu

rease of SY823 86

Incrense,

SUDARY. . .u $10,705 $.61032
Monday ... . ceee 10,108 56 i
TUPRRRE s « o0  aiasinne sosk 9,241,098 359.25
Wednesday ooovveeinnnns 0,154 93 1,033.15
Thuradny ’ i 9,25 1,264.28
FONOR:ionsises saseorrase ST6R R09.37

BALAIORY osnihes coivsniies 1040557 142418

Toronto Rallway o improved in oprice, and clos

od with 116 bid, a 2 full points for the week on

week endi

6 s} the
U8 as follows

hares

how an increase of S5

lll""““'.
BUnday coevs coanesssorsos . )
Monduy .
Tuesday
Wednesin
Thursday .
Friduy.
Saturdny.evsaee s

Twin City =a'es totalled 225 shares. The stock shows
a pgaln of Y% point for the week, closing with 112% bid
The carnings for the first week of July show an increase
of $76174.00

e o o

Delrolt Railway alss shows a gain of 2 full points for
the week, closing with 92 bid, and 225 shares were dealt
in. The earnings for the second week of July show an
increage of $12812

There were no sales in Halifax Tram this week, and
the stock closed offered at 106 with 101 bid
e o * @

Toledo Railway on sales of 100 shares, ¢losed with 32
bid, an advance of 'y point over last week's close, The
ales were made at 33

e o 0 0

Them we 10 transactions  in Ohio Traction, which

wed  with bido unchanged from a week ago. I'he
curnings for the week ending  July Tth show an Increase
£ 2140093 and for the week ending 14th an increase of
162801

Iiinois Traction Preferred elosed with 94 bid. an ad
ance of 2 points on quotation for the week, and 260
shares were dealt in

L I

There were no sales In the Havana securities this
week. The Common closed with 4610 bid, a gain of ${ of
a point.and the Preferred closed with 87 bid, as comipar-
ed with S8 a week ago

LA L]

R & O was dealt in for an even 100 shares and closed
with Sty bid, a decline of 135 points from last week's
close.
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There were no sales in Mackay Common which clossd
with 71 bid, a gain of 'z point for the we«‘k_. I'hers
transaction in the Preferred stock, 25 L

wWas  one

changing hands at 72, and the stock closed unchangsg
from a week ago with 71 bid
e o o o

Montreal Power was the most active security in this

week's market, and 1867 shares were dealt in. It adian

ed to 9% and closed with 97ty bid, a net gain of s fa

point for the week.

e s s 0

!

Dominion lron Common was traded into the ext
25 shares and closed with 263 bid a gain of 11,
the week. The Preferred stock was traded in
extent of shaies, and closed unchanged from a .
ago with bid. The Bonds sold up to 833% and «lose]
with 82 bid, an advance of ', point for the week, and
trading bronght ont  $20 000,

. . L -

Dominion Coal Common was traded in for broken lots
the extent of 15 shares, and closed unchanged from g
week ago with 76 bid. In the Preferred stock 17 share

wore dealt  in, but there wore no transactions in °h

bonds

. . - .

There was only one sale in Nova Scotia Steel Common
25 shares changing hands at 657¢, and the closing uid
was @ There were no sales in the Preferred stock b
£1 000 of the Bonds changed hands at 109,

' - . . .

The only sale in Dominion Textile Preferred was a
broken lot of 2 shares, and the closing quotation was
991 a gain of 14 point on quotation for the week The
closing bids for the Bonds were as follows:—Series A,
B. ¢ and D, 92

. . . .
There were no sales in Lake of the Woods Common
this week, but in the Preferred stock 25 shares chancel
hands at 113, The closing bid for the Bonds was 108

Per cert,
Call money in Montreal....c.vovuinnnen, 54
Call money in New York.. 2
Call money in London, 2
Rank of England rate 3%
ConrolR. vavae: vasens BT 116
Demand Sterling..ovs .. 918
60 dave’ Sight Sterling. . Ll

N ¢ o o 0
Thursday, pm, July 26 1004
The local market to.day was somewhat more active
and the closing was strong. A complete list of the lav's
transactions will bhe found below,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JULY 26, 1906.

MOKNING BOARD.

30 o 9 | No. o
:h:"': Price, ‘ Nlun-'-_ Price,
25 CPR...oveevens 16375 | 100" Dom. Iron PA ., -
102 “ 163% | 100 Mackay Pfd,.. 71
410 New C.PR...o000 160 | “ " . 12
2 “ 159% | 5 Royal Bk .,
75 Twin City 1y 3 Union Bank.,.,

sk | 4 Bank of Toronto., .

8 Baok of Com ., .
100 Sov, Bank,,...
c2'3 | $40c0 Dom, Tron Bds.,, &:iy

25 Toronto Ry, .,
2 “"

25 Hlinois Pfd
§ Detroit, ...

s =3
-

0 ¢ 92 $1,000 “ O XY
155 “ . 92! | #3000 Winnipeg Ry, Bds 1004
100 “ ' 9% | $3,000 Dom. Cotton Bds, g7

10 Power wovvivane 97 | $10,000 Mex, L. & P. Bls. &
16 Ogilvie Pfd . ..00ee 126 |

AFTERNOON BOARD,

25 C.P.R,....
25 lllincis Pfd
S0 Street ovse
5o Toronto R
25 Power,.uas

20 Hochelaga Bavk..., 155
= 1554
175%
n essees 175
% 6o Bank of Commerce 175
7 | $500 Coal Bonds., sevees 102

1 Merchants Bl.l..i
L
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Ine gross tratic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 190§, were as follows :

GRAND TRUNK RAILWAY.

Venr to date, 1904. 1005 1906. Increase

Jure 30 .. $15,510,089 $17,218,208 §18,927.391 §1.700,183
Week ending, 1904, 1905, 1906, Increase
July¥ Teseoos 712,582 735,928 793,08% §7,127
681,941 738,028 H45,539 100,511
2100000 671,516 720,206 814,707 91,321
CANADIAN PACIFIC RAILWAY
Vear to date, 1604 1905. 1906. Increase
June 30 .ees $21,373,000 $23,124,000 §30,070,000 §6.946,000
Gross Trarric EARNINGS
Week ending 1904. 1905, 1906, Increase
1,012,000 1,003,000 1,310,000 316,000
977,0c0 1,024,000 1,326,000 302,000
959,000 1,015,000 1,306,0c0 291,000
NET TRAFPFIC EARNINGS.

Month, 1904. 1905. 1906, Inc,
January.e.oeeeee $357,652 $422,668 $1,267,234 $844,,66
Fe ruary 82,541 302,171 1,205,744 903,572
March . 850,854 1,182,827 1,844,664 061,837
Apnl 412,533 1,531,806 2,342,559 810,733
May . 1,391,565 1,387,935 2,187,663 799,728
June. . 1,449,911 YT
July. 1,449 652 1,637,778
August. ... 1,527,930 1,791,646
September .. 1,268, 1,776,010
October ..vs 1,566,114 2,274,071
November ., 1,660,575 2,361,311
llecember ooeeee  1,662669 2,346,583

Total 4esees 13,689,804

CANADIAN NORTHERN RAILWAY,
Gross TrAFPFIC EARNINGS,

July 18,1903 to }uly 1st, 1904 tO Increase

June 30, 1904 une 30, 190§

’E,l 24,800 $3,871.800 $747,000

Week ending. 1904. 1908, 1906 Increase
July 7. 60,300 83,700 138,200 54,500

14 67,t00 91,800 135,700 43,500
E1 PPN 67,700 92,900 141,400 48,500
DULUTH, SOUTH SHORE & ATLANTIC,

Week ending. 1904. 1905. 1906,  Increase
June 7. 50,051 51,392 62,164 8,772

14... 51,469 £4,024 63,944 9,020

2leasaens 47,796 59,212 63,917 4,705

30cesess aoree 77,730 75,039 Dec. 2,691

MONTREAL STREET RAILWAY,

Month, 1904, 190§, 1606, Increase
weary... $182,386  § 201,096 § 236,124 35,028
February,, 167,023 184,132 211,828 27,696
March. ... 183,689 206,726 232,859 26,133
April ... 184,905 200,510 232,146 31,230
May . 219,341 232,999 259,931 20,932
Juneseaans 229,568 244,436 281,211 36,70%
Julyoieeane 223,137 254,097
August . 226,764 257,463
Septemler, 216,395 244,585
October, ., 219,633 246,600
November, 201,147 228,601
December, 208,428 334,710

Week ending, 1904, 19085, 1006,  Increase
July Zeseens 50,764 $8,230 €8,4:6 10,226

49,991 61,198 67,056 5,858
52,978 58,753 67,850 9,097
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Month.
Jinvary, .,
Fe'voary..
March ...
April, ceae
May..eees
Juve., ..
July, .ees
August., .
September,
October,.,
November,
December,

Week ending,

July 7eeeees

21000

LOKUNTO S IRERT KAILWAY,

1904 100§, 1906,
§ 179,360 $ 196,70 € 236,129
168,904 1¥5,377 210,531
83,647 207,014 231,814
183,763 201,317 231,034
198,337 225,708 248,533
207,482 231,140 254,878
211,356 238,805
217,887 250,880
246,862 282,572
202,344 230,295
198,150 220,804
13,662 241,4%
1904, 190§, 1006
49,050 §5:3.0 63,060
48,155 §1,527 €0,338
49,337 55,978 61,455

TwiN CiTy Ravip TRANSIT COMPANY,

Month,

August -,
September,
October, ..
November,
December,

Weck end
July 7ee0e0e

1904. 1905,
$329, 154 #3149 499
310,180 319,812
338,5% 359,584
332,615 352,729

358,344 387,645
365,597 389,120
383,224 432,239
386,629 420,231
371,476 452,284
365,938 419,039
352,433 415,461
374,738 435,415
ing., 1904. 14906,
89,238 101,684

1906,
$40597
375,448
414,928
412,945
445 500
481,019

106
127,8:8

HALiZAx ELBCTRIC TRAMWAY CO.,LTD,

Railway Receipts.

Month. 1904. 1905,
January.. 10,677 $10,256
February, 9,864 7,159
March .., 11,152 9,322
April,... 11,145 10,516
12,074 10,710

14,081 12,796

17,528 17,284

17,403 17,754

17,862 18,669

12,4 12,833

11,085 11,414

13,163 132,642
Week ending. 1904, 1905.
July 700000 3,793 3,692
14. 3907 4,314
2Meeeere 3787 3,855

Lighting Receipts.
1904 190

{rlnuny.. $ 16,317 $ 15,067
ebruary, 14,227 14,180
12,718 12,719

12,116 11,964

9,756 10472

8,998 8,905

8,953 ¥,053

9,59 9,619

September 11,720 11,986
October . 14,206 14,290
November 10,273 16,503
December 17,684 18,542

1905,
$11,733
10,233
11,652
12,221
12,252
15,225

1906,
4,076
3,884
3,609

1906

$ 16,21
14,768
13,187
11,970
10,507
9,495

DerroIT UNITED RAILWAY,

Week ending 1904 190§ 1906
July 7eeeess 103,937 113,168 127,203
| KPP 92,903 102,841 115,654
HavaNA ELkctric RAiLway Co,
Week ending 1906,
July 1.0 28,225
L PP 31,260
15e00ees 30,084

Inerra ®
$39 154
25,157
26,80
20,717
22,708
23,7 8

Ine.
73
5,801
5477

Inc.
56,438
55,636
55,044
60,210
57,865
92,493

Inc,

26,174

Inc,
1,477
3,014
2,330
1,705
1,542
2,429

Inc,

384
Dec. 430

Inc,

546
88

335
590

Increase.,

14,005
12,833

i i

P
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STOCK LIST

Jory 27, !906

Reported for Tux Curoxicix by R. Wllson-8mith & Co., 160 5t. Jamee Etreet, Montreal.

BANKS

British North America
Canadian Bank of ¢
Crown Bank of Can
Domirion cene
Eastern To -mnlulo ..... '

Hamiiton

Mome Bank of Canwda
Tmperial

La Banque Nationale

Merchants Ha k¢
Metropolitun Bank
Molsons
Montreal

New Hrunswick

of Canada

rn Bank

'-lun Bank
Standard Lo
St Stephons
inthe

St Jdohins
Sterling Bank
Toronto .

Traders
Union Bank of Halifax
Unton Bank of Canada
Western ‘oo

MISCELLANKOUS STOCKS

Bell Telephione N ey ys st
[N lmh---A-m'\'

do n

do Com
Can. Colored Cotton Mills Co
Canada General Eleetrie
Canndian Paelfle .. ... L,
Detroit Eleetrie St sesvesies KIP

Dominion Coal Preferr

do
D omtnio Com,
1
Dom. Tron & Steel Com

do ..

Duluth 8 S & Atlantic
do rea
Halifax Travway Co,
Havana H«-uv Ny Com
Proferrd
Laurent! .I' ll|-| Co..

Laurentide Paper, 1'(
Lake of the Woods Ml Co, Com
do e ru
Mackay Companies Com .
do rid

Mextean Light & T'ower Co
Ming, St Paul & S8 M
do '
Montreal Cotton Co
Montreal Light. Ht & Pwr, Co
Moutreal Steel Waork, Com
do do Pl

Montreal Street Rallway XD
Montreal Telegraph :
Northern Ohio Iy
North- West Lang m
aa e
N.Seotia Steel & Coal Co. Com
do ra

Oglivie Flour Mills Co
do e

Hiehellen & Out. Nav Co

Sao, 'suio .

St donm Street Hallway

Toledo Ky & Light Co

Torento Strect Kabiwuy

Trinidad Electrie Ly .
Twin uly Kapia Transit Co
Proferred

mrk I(.ml-l) Co.

145

140

164}

10¢

1

™
B!
184

o

107
1

116}

(L]

Par
value
of one

" lehare.

N
100
100
100
10
100

Corrected to July 26th, 1906, P.M.

enne Per unha
wreont.on  Oapital { ()nmul Resorve of Rest
|Investment -nh-e bed | paid up. Fand to pald up
[t present ‘ L] Oapital,
prices,
Ver 1 .-m ] E ]
4,956,606 2,141,833 .00
10,000 (00 4,500,000 45.00
Wil o ¢S
408 3,000,600 | 3,500,000 116.66
. 9,500 | | 1,600,000 59.31
2,47 .lm‘ 2400870 | 100.00
400 2,000 000 1,450,000 T2.50
40,200 Ta0 175,000 2564
07 4,000,000 3001076 3,044,076 100,00
1,500,000 1,600,000 600,000 40.00
i 8,000,000 6,000,000 3 g0 (040 66,66
1,000,000 1,000,000 1,000,000 100,00
an 8,000,000 5,000,000 3,000,000 | 100.00
3N THA0T000 | 14 400,000 1 000,000 | 6944
624,000 604 D85 081,700 165.00
4 2,700,300 168.00
. | 1,500,000 ), 43.33
2,149,040 2,049,000 100.00
180,000 180,000 100,00
A28 332 100,000 11 82
42 Hullmﬂ Llnul.ﬂ 45.00
Kt 114.83
L] 3008
100.00
200,000 45,000 22.50
| 829,615 78,000) 20,00
| 801,90 10,000 8,32
Lo AN TR
LI | 3,568,400 4,208, NJ 11,48
8,610,006 1,250,000 40.00
44 1,143,758 76.25
440 1,500,000 43.83
. | 300,000 5404
|
i 7,078,100 1 916,950, 135,607
1,750 00 70,000 .
1LO11400 [ 1,611,400
3% 3,70 00 2,700,000
5,000
3 101,400 000
543 12,800,000,
8,000,000
18,000,000 .
5,000,000
6 8¢ 1,040,000
20,000 (0}
8,000,000,
12,000,000
IU om 000
LI 350,000
v p F Rlll 00
ﬁ,um,tllb
1,500, 0
200,000
‘1 00,000
l,w“‘lﬂ
41,380, 400
50,000, L000 | 36,908,700 venes
I,,lllun- 12,0800 ¢
14,000,000
7000, 00
L
L I
6 M
b %0 0,00
: 7,000,000
1 2.000.000
L] 6,000,000 |
1,467,081
1,000,620
4,120,000
1,080,000
1,250,000 ae
L a8 2,000,000 e
8,182,000
7,500,000
ML O00
L) 15,000,000
| B b 700 ()
b 1,200 000 sene
4 1441

Dinden  When Dividend
balf year | payable,
)
Per (:;om
| April Noven!
?? .Iune l)oean‘vl."
o
2
':: . | March, June, Sept.,, De,
y: June December
gl' Mnrcln, June, Sept.. Dee,
| Ma .\uvnn.l-‘r

June
Jan., April, July, Octo y“.,

Docen

Jan,, Mrﬂ..lnly.
March, June, Sept., Doer

| o oher
‘}.lm.. April July, October
|

;‘i. Jan., April, July, October
5 June Decenber
H | June Decomtier

| dAaniary July
; | .hnmu'y July
Sl | dune Tecembor
-x‘ Jan,, April, July, Oct,
1 Feb., May, Augus, Novr
¢ June Deceniber
24 April October
: Fobruar Au,.un

6 June a .lbeeemhn-r
3 Jane December

Fob,, Ma', August, Nov,
3’ Feb August
3 April Uctober  October

g Jan. Aprii Jaly Oet

2 vis
b | Junuary Jaly.
3 L april, October

1} Feby. May Aug, Nov
3 Janoary,

July

3 February August

34% | Janu July

3 April October

1% March, June, Sept, Dee,
1 Jan, April July Oetober
1* Jan. April July October
2 .lmury July

3 .

1ie

1

1%

14 Mareh June’ sopl. Dec.

‘.’!' Fob. May August Nov.
Jan Aprll Jaly October
h Jane Sept, Dec.

14 Jni:'Aprll July (mobu

3 June, December. .
1 May. November.

14* .vu. April July Oetober
1

1

1

Jan, AJ'II July Oetobe
uut Nov
Dee. lnch

May November
|:., April. July October

Omu. § Avnual, l!\.-l‘v-mmm-m Oon Iull-l-t
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STOCK LIST Continued.

' La ul { '1 ;

: {Int ~rm Amount | When Iuteres Date of : a

BONDS. | Suo |‘n or | outstanding. | G "m;qlxu | Where Interest payable Mnlu:mly, REMARKS.
| '0"' lmmulu i |

| |
Telephone Cou eevees 107 | 6 % | 2,000,000 1st Oct. 1=t A -l.!llk. of Montreal, Mtl . April 1st, 1925
I | I I
Cun. Colored Cotton Co... 97 6 % 2,000,000 2nd .\|»|. 20d ()t'lA! " “ April 2u i, 1912
Dominion Coal Co.aesees 101 5% 5,000, 000!]-[ May Ist Nov.

“ o April 1st, 1940 Re Adeemableat 105 and

Int. after May Lst, 1910

Dominion Cotton Couseed| 98 6 % 1,354, 000 1t Jan. 1st July. . Jany, Lst, 1916

Dominion Tron Steel Co. 83 5% 7 P‘II',OW'\ st Jan, 1stJuly. Bk, of \lunlnul \hl.. July lst, 1929

Havana Electric Ruilway. — 5% 8,061,0461st Feb, 1st \uJ ) Broadway, N. Y.. Feby. Ist, 1952
Lakeof the Woods Mill Co.| 1083 | 6 7 | ],000,0!»0114 June 18t Dee, [Merchants  Pank  of

Canada, Montreal, .| June 1st, 1953

Laurentide Paper Co. 110 6 % 1,200,000 2 Jan. 2 July, |Bk of Montreal, Mtl..| Jany. 2ud, 1920

Mevican Bleetrie Light Co. 80 5% 6,000,000 1 Jan. 1 July. " o Lduly 1st, 1935
Mevican Light & Power Co. 824 | 5 % ' 12,000,000 1 Feb, 1 Aug. " “ Fely, sty 1933
\lootreal Le & Power Co.. 101 13% 7,500,000 1 Jan. 1 July “ “ 1et, 1032 Redeemable at 105 and
Int. after 1912,
Vlontreal Street Ry, Co... 104} | 437 1,500,000 1 May 1 Nov. | “ ' May 1st, 1922
NS, Steel & Coal Co..el 1083 | 6 7% 2,500,00001 Jan. 1 July. Bk of N. Scotia, Mtl
E or Toronto...s.es. | July sty 1931
nil 4 \ R " DR l- oy | y "
Osilvie Milling Co. 15 1 6a 1,000,001 June 1 Dee. | Bk. of Montreal, Mtl.. July 1st, 1932 Redeemable 115 and
Int, after 1912,
Price BroSesesss sesoseee| = 6% 1,000,000(1 June TDec. |oovvessanniian oo June 1st, 1925 Redeemable at 105 and
| Luterest,
S0 Pauloeses sossosseee| = 5% 6,000,000/1 June 1 Dec. C. B, of C, Lo fon

Nat. Trust Co., 1or June lst, 1929

lextile Series “ A" .. .00 92 6 % 758,500'1 March 1 Sept.  Royal Trust Cow, Ml March 15,1925 Redec mable at 110 and
| | Interest,
W CB”, eees] 92 1 6% l.l';'.',(mﬂ\ “ “ “ “ | Redeemablo at par af-
[ ter b years,
. CO”, 00eee| 92 | 6% 1,000,000 “ “ ‘ “ Redeemable at 105 and
| Interest.
“ WD Peuinad] 92 | 6% | 450,000 “ “ “ “ “ “

Winnipeg Electricsceaas We | 5% | 3500000 Jan. 1 July. |Bk.of Montreal, Mtl.. Jany. lst, 1935

|
| |

(FRE]

German American

Insurance Company)
NewUork

CAPITAL

$1,500.000

For Agencies in Canada NET SURPLUS

o ciows. 64426

uontun. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

|
{
1
{
3
!
i
$

i
i
}
{
{

e PN
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Loss oF Prorenty axnp Live viow | VORK
for the slaughter of the innocent 1 barn
home n our annual exhibition of wism
arrived. Therefore, 1 Four of J
marshal is dus

The groat f i
emall fire al
oy pistol

In the fiv Vi 1 1 { ma
establishoed,  the verage n h { fir n (
eclebrating the Nuatior natal « \

X

‘“r‘i""!:\" \) the art var 1 f fi )

gives great y 1o a hoy at small exper and

Jury 27, 1906
—— XTI ——— e
t personally manage with little danger to himself, is ..
ng of Chinese cracker, which is responsible for nearly all i
mo burning of buildings, Red fire does not explode; the pa
he fire wheel 15 fastesed to a tree, the Roman candle discharg !
fr m the pavem nt scorches nothing but a wrist and (i
m th kyrceket usually falls harmless, even upon a shing »
roof. Torpedocs, which are kept from under the stroo
cars by ordinance in some cities, damage nothing but

a nerves of the hysterical.
) f 1 The oply way in which a property owner can protet
thirty against fire dangers of the Fourth is to clean up rubb

and then watch the place,
ch “Younz America’” must demonstrate his nerve by
can ting the fse of his cracker burn part way down befors

Life Agents’
-~ Manual -~

e FDTioN

A Compsndium of Life Acsurance
The most complete work of its kind pt
Indispensab'e to every Life Agent

Price $

OSALE A

2 per Copy

YHE “CHRONICLE™

OFFITE, MONTRVAL

throwing and in the excitement of the supreme instaut

] at which must leave his hand he throws it without

| 1iberating as to where it will light, or what.

‘ Many big firies come from crackers flying through pav:
ment gratings or cellar windows when they explode an!
there igniting rubbish. Often they ignite sweeping:

| paper or shavings or go over a fence into rubbish piles

The cannon cracker, which contains dynamite, and Mo
toy pistol, which takes more lives than all other contriv

L ances for celebrating combined, should be prohibited by

| ordiniance under a cufficient penalty, although they
chargeable with but a very small part of the property los
In Columbus a man who caught a lighted cannon crack::
to throw it into the street, had both his hands and wris!
converted into gases instantly by the heat of the #x
plosion

The toy pistol which fires hlank cartriges is a deadly
thing., In 1902 a medical journal gathered reporte of 104
dead from Fourth of July accidents and of this 363 wer
deaths from lockjaw, each of which came from a wound hv
a wad from one of thew cartridges. This frightful penalty
for fuvenile enthnsiasm led the newspapers of the cona-
try to cry out azainst the toy pistol, with the resnlt that

sbished

MONTREAL PARK & ISLAND
RAILWAY COMPANY

- the next “Fourth” prodiced but 105 deaths from lockjaw

Richmond & Drummond
FireInsurance Company

LACHIN] Fron Post Cffee 20 mine serviee, 540 am
to 800 pm O non, service, SO0 po to nodnight Fro
| ".‘ Line 20 min, service, 550 aan. to 845 pem ..';"‘nk‘r L 7\’*1‘.‘. ReTABLISHED 1979 ke - sk an
RAD p. te A0 midright Sonlt aulecalle cm S i Ga
l}' ni= Nl ‘t ']' ndey n Mat ] (LN ] 1 ; eIV Ice ' :|( " 'll".‘:ly ”’l l l “"\‘ ‘llll‘“ -l‘(:utll' '”"‘.-'
40 min. service, 9 oa 1 1 {0 mn ‘.n LASIK] ‘l pm h: ALEX. ANES, ‘.k'.r"“"..
':4 .:ll' l\ m A 1“'. min. service ~I"n p. to 12 midnight.  Last ear c‘pit‘l - - - e 5250:000
om Sault, 12 poan.; from St Denisy, 1220 pm Extra car daily .. 1 000
f rom Chevpeville St. to Ferdemen tationat 6,10 pm.  Moun Dominion Government Deposit  $50,

tain=From Mt. Roval Avenve, 20 nin. serviee,
1 l“} m From Victoria Avenve, Westmount
vice, 500w o 1170 pome s Cartierville,. —Fron
Tunetion, 40 min. service, 600 a.m. to 12,00 pam.
tierville, 40 min, service, 5,40 8. m. to 11.40 p 1.

Hat am. to
20 man. fer-
y Snowdon's

Agents wanted

From Car- In unrepresented
Districts.

1. C. McCAIG, Manager. S C. FOWLER, Secretary
1 A. BOTHWELL, Inspector

JUDSON G. LEF, Resident Agent,
Guardian Building,
160 St. James Street, Montreal, Que

A GOOD STERLING COMPANY for an

Established
over Forty Years
in Canada.

London and Lancashire

Agent to represent.

THE

Has an
Expense Ratio of
15.4 per cent.

LIFE

ASSURANCE COMPANY

B. HAL BROWN, General Manager,

THE RIGHT -ON LORD

MONTREAL
STRATHCONA & MOUNT ROYAL “Zhairman
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PERSONALS. ..\ln 1. J .\INI.IH‘.I 1 nmn:u:vr. director \I..m.r--;n Canada : i

Fire Insurance Company has just returne d from a trip N J

I D, M. Srewarr,  viee-president and  genoral to the Lower Provinces visiting the agencies of his com : :‘
\eer, Sovereign Bank of Canada, sailed per S8 Em pany, which are established in the imporiant centres dei
- of Britain,” yesterday, for England His trip will  He reports business very good in places visited 41

we —— e

ne business with pleasure During his abs

Cisit different parts of the continent My

wpeeted to return on 1st October 19th, 1006 Clearings, 82 217.8950;  correspot
year, X2.300.084

Orrawa Coranrisg Hovse—Total for week ending Jn
ding week Ia thi

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Morth Emerican 1Life

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts,  Experience not necessary Address
T. G. McCONKEY, Superintendent of Agencies. L1

HOME OFFICE - TORONTO, ONT.

S U N L I F Assurance Company it
of Canada | 1‘

. . . 1905 FIGURES . . - {1
\ssurances issued and paid for in cash . $18,612,056.51 The Company rnnv!»h-lul the placing of all {
Inerease over 1904 . . 2,700,152.2 policies on the 33% basis, although thelaw . 4N
. allows until 19156 1o do this, requiring 616.541.35 e |
Cash Income . . i . " 5,717,492,23 Q et : . R
. ) = Surplus over all Jiabilities and capital ac- . ) = #
Increase over 1904 . . 1,1565,5566.04 ccrding to the Hun Table with 347 interest 1,735,698.59 v
\ssets at 3lst December . o o e 21,309,384.82 And in addition paid policy-holdersin profits 166,578.30 i
Increase over 1904 3,457,623.90 Surplus by Government Standard . . 2,021,810.00
crease i an Life Assurances in force . 95,200,894.71
Increase in surplus . " . . 1,177,793.50 | Sasrenes aver 1008 & . 9.063,231. 86
——————— — - — 4
s
A
P

PAID ITS POLICY-HOLDERS IN 1905
$3,272,000 8

Being the largest amount so paid in
one year by any Canadian Company
#
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Tl\e Employers Llahnllty

Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian
Government
Deposit ::

$240,44l.00

PERSONAL ACCIDENT. HEALTH. LIABILITY,

AND FIDELITY GUARANTEE INSURANCE

—— STANDS FIRST
in the liberality of its Pol-
iy Contracts, in financial
strength, and in the liber-
ality of its loss settiements

Most Liberal Policles Issued

Offices: MONTREAL - TORONTO

Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON

ENGLAND

e ESTABLISHED 182! - —

CAPITAL SUBSCRIBED, $10,000,000

ACCUMULATED FUNDS OVER $26,000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL

H. M. LAMBERT, Manager

BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE
BRANCH OFFICEN:

CAPITAL:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00
Reserve and Contingent Funds (1005), . . . . $81,000.00
Deposit with Dominion Government, . . . . . 42,232.00
Preminm Income (1005), . . 252,421.66
Claims Paid (1906) . 118,530.567
Vice- President,
W.H PEARSON,

President and Managing Director,
ARTHUR L. EASTMURE.

Eastmure & Lightbourn Building, TORONTO, ONT,
British Empire Building, MONTREAL, and LONDON, ENG,

Business Transacted:

Personal Accident (on all popular plans) ; Disease and Sick-
ness (Limited and Unlimited) ; Ewployers, Elevator, Teams;
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
(Advertising) and General Liability ; Workmen's Collective
Property Damage

Secretary,
FRANCIS J. LIGHTBOURN

ATLAS ASSURANCE COMPANY LIMITED

With whichis I"corporated the
Manchester Assurance ‘Company

Subhscoribved Oapnal - = $11,000,000
Total Security for Policy-Holders exceeds Twenty-flve million dollars.
Claims paid exceed One hundredand thirty million dollars

The Company's guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents -i.e., Real Agents who work—Wanted in Unrepresented Districts
BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg. R W. Douglas, Local Manager

TORONTO, 22 a4 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICK FOR CANADA, Metropolitan Building, 179 St. James Street, Montraal.

M ATTHEW C. HINSHAW, Branch Manager
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed . $66,000,000
Canadian Investments exceed 3,760,000
Claims paid exceed 230,000,000

Canadian Branch: Head Office, Company’s Building, Montreal.

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

CANADIAN DIRECTORS «

E.S. CLOUSTON, Erq. Chairman,
GEO. E. DRUMMOND, Eeq,, F.W.THOMPSON, Faq.

First British Five Office Established in Canada 1

Pheenix Assurance €0.

LIMITED

Gilt-Edged Assets

The Royal Insurance Commission having re”
cently investigated the affairs of

/// ///1 /Z

ESTABLISHED A.D,, 1782 ¢ OF LONDON, ENGLAND

OF CANADA.

Not a dollar of Stocks,

Not a dollar of unauthorized Securities,

Not a dollar of Speculative Investments,
Not a dollar with Sutsidiary Companies was

Head Office for Ganada:
164 St. James Street -

PATERSON & SON, Chief Agents

. Montreal

found among its Sccurmcs

Not a dollar was * written up” in its list of
Assets, and the Real Estate held by the Company
(outside its Head Office building) was less than | |
$1,000. |

G. H. ALLEN, Provincial Manager

Sar Building - Montreal

cve Bxcelsior Life
dnsurance Company

ESTABLISHED 1880,

HEAD OFFICE— Excelsior Life Bld'g. TCRCNTO.
59.61 VICTORIA STREET.

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

1905 the most snecessful year inacarecr f uninte uup
wer nine million

82, H!..‘NI cm
321,2
04,02 ..:w

1,500,000.00

ted pre ogression. Tnsurance in foree

New Insurance written, . .
Cash Income, - . . .
Reserve, . .

Assets for Policy- lmlnlo st see urm.

Desirable appointments open for good agents,

1,42%,637|
2,064,009

2,013,858 15,408,442
2RIS531 19,672,664

1903 577,167
1005 R00,035

30 Toronto Street,
| TORONTO.

| Members Toronto StockExchange
[ Stocks Bought and Sold.

A. Mc, N. SBHAW Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

Dee., “Cash Insurance

dlst. lll(‘lll!lﬁl" Reserves. | Aseets. in force.

507§ OTALG § O4,420 § 36,245 81,185,720 s = ’

1899 | 821,523 112l T 9s04en 7134625 H & ‘ :

1901 360,181 T05.785] 1,3400123 10,524,731 H. O ara O.
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INSURANCE
OFFICE

SUN

FOUNDED A.D.1710.
HEAD OFFICE

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds 897,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $B00,000 with the Dominion Government
{1 security of Canadian Policy-holders.

* The Oldest Scottish Fire OfMco "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - = MONTREAL
Lansing Lowls, John G, Borthwick
Munager Hecrotary

THE CROWN LIFE INSURANCE COMPANY.
Head Office, - Toronto, Canada.

y Restrictions as to n
v time niter lapse,

Policies Reinstatable at av

DIKFL TUE FOR PROVINCE
Roporrwe Fowowr, MOF,

Markiane Moy CHARLRS U ASSILS

OF QUENEL
Laevs. Con B O Hensnaw
How, Hesxa B, Ramwviies
Stanley Hendorson, '  Manager for the Province of Quebec
Offices - Savercign Bank Jthambers 232-236 St James  Shreet, Montrcal

LIBERAL CONTRACH 1O RELIARLE AGENTS

m Vetropolilan Life'\:

cmment for 1he protection of oy §3 000,000.00

Signiticant Facls

THE DALY AVERAGE OF THR ‘oM
PANY'S BUSINESS DUNING 1 D00

395 1o, 1n sumber o claims
6,972 luty
$1,502,484.00 |l
$123,788.29 I g

Home Office: 1 Madison Ave,, New York Gity.

Jury 27, 1906

« THE . »

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720
' -
| CAPITAL PAIDUP . « « =« =+ © $ 2,241,378
TOTAL CASH ASSETS . « « o+ 22,487 1B

Head Office for Canada, MONTREAL

W, KENNEDY 5
W, B. C\TITIEE\Y }Joml Managare

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuarantoed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

. T
Climax Palicy
Accident Insuvance

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

T ——————— S —)
e e e ety

TORONTO
22-24 ADELAIDE ST. EAST

l

e wny 1he most
CONTAACY waved
Ak rwieaged by Ineurance Underwriters and (he
Pumiie ws the BEST Policy selling todey

A G C DINNICR Wanseine Dintgren

FOUNDED 1792

Insurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL.coovrieis consnannnsssisesssasesess 83,000,000
ASSETS JANUARY, 1008....c00000 ceuss. o 13,024,802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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THER

| Peli an iti i
CANADA ACCIDENT Picen o1, fgiieeh Fmere

ASSURANCE COMPANY. FOUNDED 1797.

T'he Oldest Proprietary Office inthe W i»x"'-:mm‘mw Life Assurance |
HEAD OFFICE s - MONTREAL ‘ business only MEd
CAPITAL, $500,000 Financial Strength Unsurpassed Total Assets over 19
' ’ s2 1% A
PERSOMAL ACCIDENT, Large Bonuses and Low Rates of Premium. R
SICKNESS, 1548
LIABILITY, A McTCUCALD,
PLATE CLASS, Manager for Canada, Montreal it
INSUPANCE. .
K. WILSON-SMITII 7, H. HUDSON, . : i
Prestdent Manager i
; 3
Chief Office for Canada e
MHNITOBH o
|
|
|
(FIRE) \
ASSURANCE COMPANY «( 4
Policies guaranteed by the Liverpool & London | fa
& Globe Insurance Company [ CHARLES M. NEELY R
for Agencies apply to the ile;(i (;tﬁw P12 sil James Street, Montreal ‘ Managor l.
J. GARDNER THOMPSON . . Managing Director. s
WM JACKSON . Secretary, LR P

LARGEST CASUALTY COMPANY TN THB WORLD.
MOUNT P ROYA ASSURANCE {

COMPANY 2 14

—— | vy

Authorized Capital - - 81,000,000 ; The i i T
HEAD !OFFICE—Montreal i *)Bome l:"Q HSS°¢ a‘ 0“ "

Prosident, RODOLPHE FORGET,  Vice-President, HoN. H.B, RAINVILLE 'l of Canada. !
J. K. CLEMENT Jr., Geweral Manager ] . '

Kesponsible Agent wanted in Montreal and Prov, of Quebec. ‘ Im“”“;:‘:“:vﬂ|.':r‘|’ .:::‘.:.l"xl ° i
{4

\ CAPITAL, $1,000,000 E

AGENTS WANTED IN
UNREPRESENTED DISTRICTS
PRESIDENT

Keyston Fir Insuranca Co. 4

OF SAINT JOHN,IN.B, | Hox, J. R, STRATTON

| »
/ncorroORaTED A,D, 1880. CariraL, $200,000 . MANAGING DIRECTOR
Sa—— | ﬂ,.‘ J. K. McCUTCHEON &
Home Office Princess Street, Saint John N.B. | Sees !
sttt ‘ -“: SECRETARY [T
‘omacrons. | U L J. B KIRBY,
HON. JOHN V. ELLIS, ALFRED MARKHAM, ! n'q" b - ;
FPresident, ViceePvesudemt, = - e e—
HON. GEO A, COX, J. J. KENNY, .
President Western Ass'ce Co.) 1 Vice-President Western Ass'ce Co ) - . 1 > Head Office :
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON o e~
R. WALKFER, W, FRINK VN Hom» Life Bide., Toronto
A GORDON LEAVITT, Secretary

R. WILSON-SMI'TH !

FINANCIAL AGENT
. . — .
oasie soomess 160 St James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES — SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE (COMPANTI

PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNM
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| LONDON& ,
) LANCASHIRE

FIRE %

A INSURANCE COMPANY !.,

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797.!

Agents  Wanted,
Head Cffice for Canada. TORONTO
JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Wianee Assurance Company, Lul,

ESTADLISHED IN 1824

WITH NHIOCH 'S UNITED THE
IMPERIAL FIRE OFFICE
JAPITAL $26,250,000

Head Office for Cang : Alliance Bnilding, Montreal,

. D. BELF Il kD, Manager.

FPHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by
American Surety €0., of New York.

CAPITAL AND SURPLUS, $4,500,000.
StEwanT & M N, Montr K, 1L HAYCOCK & SoN, LTn,, Ottawa
Has, W, Wa W. Il Mait, General agent Torento

THF CIIRON]CLE

JuLy 27, 1906

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00

HEAD OFFICE - . Toronto
Mon, JOWN DRYDEN CHARLES H. FULLER,
Prosident Seocretary and Actuary

Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManaginaDirector

FIRE, LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Asanrance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - = $12,600,000
Life Pund (in speciai trast for Life Policy Holders) 15,875,315
Total Annusl Income, exceeds - 15,000,000
Total Funds, exceed - - - 60,000,000
Deposit with Dom. Government exceeds - 590,000

{EAD OFFIUEK CANADIAN BRANOH:
91 Notre Dame Street West, - MONTREA'!
J. McCRECOR;, manacer

Applications for Agencies solicited in unrepre.
sented districts,

The Natgopal Llfe Assurance Co.,

- OF CANADA.
HEAD OFFICE:—NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING,
Managing Director Secretary.
New business received for the first quarter of this year
chows an inerease of over one hundred per cent. in compar
<on with the san era year ago,  Stock taking wa
completed on the Sist Mareh and the surplus to policy-
holders now stands at ¢ \nﬂ 0,000,600,

I'he National a good «
Branch Oftice for the' Province of Quebec,

Imperial Bank Chambers, Montreal.  d. P. Oram, Mngr

Agents will m |
mpany to work for. .

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WCCLCRUFF, FRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENITS

essful Agents a Gentlemen Seeking Remunerative Busi
may Ajply to the Head Office or

s Connecti

any of the Society’s Gene

John P. Da ly,

General Agent for Provinee

| Agents

of Quebee and Western Ontario

Lewis S. Bla Ck. Stecial Representative,

Standard Chambers, Montreal, Quebec.
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There is one Business

Which has many tempting operings for energetic
o, Is ranks are not overcrowded and capital is

pot needed for guccess. This business is the Field
work of a suceessiul 1 ife Company
One of the best Companies in Canada to represent
the Manufacturers Life It has many good field
Jtions vacant and itg own success bespeaks success R

for its agents

Apply to

The Manutacturers Life Tnsurance €o.

Head Oftice, - - Toronto, Ontario

—

ESTABLISHED 1809
Total Funds excoed Canadlan Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

he Roval Crust €.

MONTRHEAL

CAPITAL

SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE 7FUND. $500,000

Board of Directors
ight Hon. LORD STMTlLCONA & MOUNT ROYAL, C.C.M.C.
resident
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.

Vice-President
A. MACNIDER

R B, ANGUS
) M. V. MEREDITH

;,‘ S8, CLOU N
2 B, GR IELDS | A. T. PATERSON
C M. HAY | Rk G REID

C. k&, HOSMER 8 =

SIR W, G, MACDONALD JAMES ROSS .

HON, B MACKAY | SIR T, G. SHAUGHNESSY
SIR WILLIAM ¢. VAN HORNE, KU MG

—

Office and Saftey Deposit Vaults

Bank of Montreal Building

109 ST. JAMES STREET,
{I. ROBERTSON, Manage

North British and Mercantile

INSURANCE Co.

¢ A, MACNIDER, Fsq., Chairman
SIR  GEO. A. DRUMMOND
CHAS. F. SISE, EsQ

(1._ N. MONCEL, EsQ.

Head Office for the Dominion 78 St. Francois Xavier Street

Agonts In all Citl Mgl:‘l;RE'AL.
gonts in & ties an rincipal Towns In Cana
RANDALL DAVIDSON,. Manager. S

The Equity Fire Insurance Co

'I‘OI‘ONTO.CANADA.
WM, GRHEENWOOD BROWN, QGemneral Manager
——GENERAL AGENTS—

Carson Bros,, Montreal. Faulkner & Co,, Halifax
Drown Clarke Agency, Winnipeg, W.S8. Holland, nnmnu'rx..'
Young & Lorway, Sydney, C B, Geo A. Lavis, Calgary,

Directors,

A Cal
W. K. logers & Co , Charlottetown, P.E.L
Edwin K. MeKay, 3t John, N. B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, - $1,000,000.00
Capital .Subscribed, - 280,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.

THE RELIANCE

LOAN AND SAVINGS COMPANY
. . OF ONTARIO

84 Kina ST. East, TORONTO.
ni ACKL(ICK

Manager J. Bl
W. N, DOLLAR

president, Hon- JOHN DRYDEN.
secretary, W. B

Vice President, JAMES GUNN, Esq
DEPOSITS,
847 interest per annum allowed on de
and upwards, Money can be deposited |
DEBENTURES issued in amounts of $100 and apwards for &
period of from 1 to 10 years W ith interest at 4 per cents

per annum payable hali yearly

posits of one dollar
iy wail.

Permanent Capltal (fully pald) $617,080.00
Security for Debenture holders

and Depositors - 31.074.353.41

NATIONAL TRUST CO.
LIMITED
Capltal Paid Up $1,000,000 - Reserve $400,000|
MONTREA 1. BOARD OF DIKECTORS |
JAS, CRATHERN, Esq., Director The Canadian Bank of Commerce. |
H. 8. Hout, EsQ., President The Montreal Light Heat & Power Co, |
H MARKLAND MoLsoN, EsQ., Director The Molsons Bank.
ACTS AS
Fxecutor. Administyator and Trustee, Liquidator and Assignee
tor the benefit of creditors, Trustee for bond tssues of Corporations |
and Companies |
Receives funde in Trust, sllowing & per cent, per annuin, py
half-yearly, upon amounts of $500,00 And upwards, lodged wit
Company from one 1o five YOArs.
Mambere of the Legal and Notarial protessiont
to this Company wre slways retain in the prot

A. C. ROSS. Managor

able |
the
|

bringing sny bu-\nnlt
fenslonnl cure thereof [

Applications for Agencies Solicited
F. J. J. STARK, General Manager |

Offices and Safety Deposit Vaults 153 St. James St., Montreal |

H POLLMAN EVANS
PRESIDENT

THE GREAT INDUSTRIAL SAVINGS Bank Poricy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted and lssued only by

The Union Life Assurance Company

CAPITA! FULLY SUBSCRIBED, - ONE MILLION DOLLARS
| HEAD OFFICE
54 Adelaide Street East, TORONTO

AGENTS
WANTED

s e
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Advice to Merchants “Bond your Book-keepers,'*

iregenres FIDELITY

AND

) GUARANTY
i Co.

Issues all kinds of Suvrpry
Boxns on shortest notice at
reasonable rates

ME/ D OFFICE POR CANADA
6 Colborne Strect, Torontol
A.E. MRKPATRI K, Manager|

— 3
WE WILL BOND YOU

+ Contract Ponds insure completion of buildings

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1880

Losses paldtodate. - - = - . $4,000,00000
Assots, 31st Dec., 19¢8 - - - - $828,62827

HON. JOHN DRYDEN
President,
D, WEISMILLER

GEO. GILLIES
Vice-President
LAUCHLIN LEITCH
Secy. and Managing Diretcor Superintenaent
J. KILLER, inspector

H, BLACHFORD, GeneralAgent for Qaebec, 1% St Tames St., Montresl

Statement of Bonds and Debentures owned by

'rRoyal-Victoria Life

NSURANCE COMPANY
AND
Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders
Provinee of Nova Scotin Debentures
Provinee of Quebee 3 per cent. Inseribed Stock standing
n the name of the Receiver-General in trust, payable
Apnil 1t X0 v Rt
Provines of Manitoba Debentures, payable Nov 1st 1030
Town of Maisonneuve Debentures ‘-n,{]‘[ J
e May 1t

payable January lst,
$0,000.00

9,732.33
60,000,00
10,0 0.00

City of St Henri Debentures, paya 55,000,00

Cant adinn Northern Rallway Debentures, guarantee by
the Province of Manitoba, payvable June 30th, 1930, 24,820 00
City of Montreal Debentures, pavable May 1st, 1044 - 59,000 00
City of Ottawa Debentures, puyable Sept. 2 th, 1028 15,000,00
Total .. v e $2850,533.03

The above Secnritios have a cash market valoe of $267,172.00

DAVID BURKE, A.LA,, F.S.S.

Ceneral Man
Montreal, May 15, 19806, ager

1900
ANOTHER SUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Galn

Insurance WHten coees caes $1.080,055.00 T per cent.
“ i force.cveeeess 4713504 14 ”
Preminm incoe coese ceee 151,440.51 16 “
Interest INCOME  covsrarans . Y o
Total Assets 0 ooviee o b4 | -
Total Government reserve as
securnity for poliey holders 404,260.01 27 “"

To agents who can produ e business good contracts will be given

JONN MILNE Managing Director, London, Ontario

| ANGLO-AMERICAN |
FIRE INSURANCE COMPANY .
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
Dopostted with (e o poltoyholders 54,634,609

8.F.McKINNON Esq., Pres. JOIN R. BARBER M.P.P,
8. F, McKinnon & Co , Toronto JOHN FLETT,

M. H, BECK, Manager.
Applications for Agencies thronghout the Province of (nebee
are invited. Address : E. A, LITLY, Montreal,
General Agent for Prov. (Jiebee

Union Fssurance Society

Established A, D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M-l Sts., Montrel
T. L. MORRISEY, hesident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-to be Liberal in
the features of policies—tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
©of PORTLAND, MAIND.
Frod. E. Richards, . President.
Arthur L. Batea, - Vice-President.
Henrl E. Morin, Chief Agent for Canada,
181 8t. James Street, MOWTREAL.
For Agencies in the Western Division, Province of

uwebec and Eastern Ontario, apply to WALTER
1. JOSEPH, Manager, 151 St James Street, Montreal,

#

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 8t. James 8t. Cor, Place d’'Armes, MONTREAL

J. E. K. OICK.Q.. u.m..f
Agonts wante d throughout Canass,
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%Y\tiSh A/)) 6. Exceptional Inducements

are

\\Q% e /06 Offered Intelligent

—_—
|NCORPORATED 1833.

. g and Reliable Men
AOSURANCE CO“? kﬂ to enter the gervice of
HEAD OFFICE! = - TORONTO TI[E MUTU AL LIFE

oLD RELIABLE PROGRESSIV
FIRE AND MARINu INSURANCE

—————————
pital, - - - & 85000000 Insurance Company

Assets, - - - 2,119,347.39 OF NEW YORK 1B
Losses paid since Organization,27,383,063.64 | g

—————

DIRECTORS: It is the largest and best Company in the world -

Hon. GEO. A. COX J. J. KENNY > c b
Presudent Vice- Presidnt and the most satisfactory Company to represent i

HON. 8. €. WOOD JOHN )lnsKl.\', K.C.,, LL.D. v. %.‘
FW. (OX ROBERT JAFFRAY, e
FHOVMAS LONG AUGUSTUS MYERS Applications may be sent 1o L
SIR HENRY M. PELLATT 3 "E

P. H. SIMS, Secretery GEORGE T. DEXTER'

EVANS & JONNSON, Ceneral Agents Second Vice-President
83 Notre Dame Street, West - MCNTREAL.

WESTERN

Assurance Company.

32 Nassau Street, New York City.

- e
BT s Ao o, S %

Craders Fire  wenorizea

Caplital

Tnsurance €0, *o°°

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

FIRE AND MARINE.
cma—
INCORPORATED IN 1861

s S. R. Wickett,
ns. wnoa’“‘::‘r‘:ﬁlﬂm l‘w’-l'rﬂldﬂll

W, G. Parker,
hanager.

Head Office, - - - TORONTO

ﬁ“’ . o
CAPItBl.seres sorsnnsansonpuenes ot $1,600,000 Agents wanted in all unrepresented districts
AB8OLS, OVET .ooors sonnns soves .. 3,460,000
Income for 1005 OVer.ceseessessvee: 3,680,000 ;
L OSSES PAID SINCE ORGANIZATION, $43,000,000 TheTmSt and Loancompany f
DIRECTORS: ’
- oFr CANADA
Hon. GEORGE A. COX. President. NGORPORATED by OYAL CHARTER, A.D. 1846,
J. J. KENNY, Vice-President and Managing Director. hed e $7.300,000
LW y Capltal Subscribe - » . )
Be. A ©. WO9 W. B, 3ROOK w-lghhpowcr %o Increase to - 15,000,000
GEO. R. R, COCKBURN J. K, OSBORNE Pald up Capital - . - 1,381,660
GEO, MCMURRICH H. N.t BAIRD Cash Reserve Pund - 911,79
E. R. WOOD Money to Loan on Roal Estate and Surrender Values

af \ i%e Policles.
aApolv to the Commissioner,

Agenciesin allthe principal Cities and Towne 'n Canads

wnd the UnitedStates Trust & Loan Ba. of Canada, 26 8t. James Btreet, MONTREAL
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McCARTHY, OSLER, HOSKIN & HARCOURT I
Barristers, Solivitors, €te. }
Home Life Bullding, - = Victoria Street

TORONTO.

Jobn Hoskin, K.0., ¥. W. Hareourt,
H. B Osler, K.C,,

D, L. MeCarthy,

W. B. Raymond,
Leighton G, MeCarthy, K.C,,
Britton Owler

HALL BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James 8treet, MONTREAL

ALWERT J. BROWNK (.
K. C.MoMicuaxe,
D.JAMES ANGUS,

Tonw 8. HaLn, K .0,
W. PRESCOTT SHARY,

Bell Telephone Main 77|

F.W.EVANS 0. R.Q.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERR
83 Notre Dame Street West, Montreal.
UENERAL AGENTS

ATNA INSURANCE CO., of Martford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME (N3 JTANCE CO., of New York.

] Cassie Harros, K (
E. Eowin Howann
Cable Address UNoTTAN, MosTRrAL ™

McLennan, Howard & Aylmer,
ADVOCATES, RARRISTERS and SOLICITODS,
British Empire Building,

Telephone Main 50 1724 Nolrc Dame Street, MONTREAL

Francis Mc Luwnax, K.C,
LU P Avimen

TUPPER, PHIPPEN & TUPPER

ories, The Merchants Bank of Canads, National Trast Co., Ltd.,, The
Oanada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
adian Pacifie Ratlway Company, Ogilvie Flour Mills Co. s Ltd,, The Hudson's

ATWATER. DUCLOS & CHAUVIN! Bay Company, ete., The Untario Loan & Debenture Company, ete., ste.

BARRISTERS, ATTORNEYS, Etec.
WINNIPEG, Caneda.

J. STRWART TUuPrer, K.C. FRANK H. Purrpan

WiLLiaw J, TuPPER, GRORGE D. MINTY,
Gompon C. MCTAVIAH, WALLAOE McDoNALD
Solieitors for the Bauk of Montreal, The Bank of British North Am-

ADVOCATES

160 ST. JAMES ST., - MONTREAL. ‘

AW ATWATER, K« A DbUCLOS I\‘l‘.i
HON CHAUVIN, |

| OfMoes : 8t. Panl Ilulldlng.sHALllfo Nli 8., and Royal Bank Bullding

| Oable addres; ** Henry,” Halifax.

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Publie, otc.

YDNEY, d

Robert E, Harris, K C.,
William A Henry,
Charles H. Cahian,

H, Almon Lovett,

Henry B. Stairs,

George A R, Rowlings
Codes : A, B, C, MoNelll's,

‘“ Henry,"” Sydney. Directory, Lieber's.

R. WILSON-SMITH & Co., |
¥ Stock BroKers & ’
Members Montreal Stock Exchange
Guardian Building, 160 St. James Street,
MONTREAL.

MEDLAND & JONES
GENKRAL INSURANCK AGENTS,
Kxrassaamwo
SCUTTISH UNION & NATIONAL INSURANOE 00
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA
CANADA ACCIDENT ABSURANCE 00,

GEKMAN AMERICAN INS. €O,

New and Revised Edition to be
Issued in 1906,

Lovell's Gazetteer

OF THE
DOMINION OF CANADA |
AND NEWFOUNDLAND |

e | B k% asaniy mam  TORONTO soar
EDWIN P. PEARSON, |J, H. EWART,
Northern Assurance Co.. | IINSURANCE.

OFFICES, L L TORONTO - -

Adelalde St. East, TORONTO ‘8 WELLINGTON ST, E.

|
Wilth its Tables of Rovles and Maps of] All the Provinces

A volum f oy  Lrown Svo . bound in full

0 back and side

FRICE 1O SURSCRIBERS, . . 98.00
b " NONSSURSCRIBERS, . 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

PosITIVE E VIDENCE &>
.+ Have building or etock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

41 Phillipps Souare, MONTREAL
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ailrrrhant Bankof Canada

Capital Paid up.
Rest and Surplus Profits..

HEAD OFFICE, . . .

soard of Directors
ut, Sir H. Montagu Allan. Vice-President, Jonathan Hodgson, Psq
irs—Jdumes . Dawes, lu-q. Thos. Long, Feq, Chas. R. Hosmer, Ksq
C.Fosmith, Esq. Hogh A, Allan, Esq. C M, Hays, Esq. Alex. Barnet, Eeaq

$6,000,000
3,674,606

MONTREAL

E. P. Hebden, General Man .
I'. K, Merrett, Supt. of Branches and Chief Inspector,

Branches in Ontario

Flora Kineardine  Oakville Tara
Formosa Kingston Orilla Thamesville
Finch Lancaster Ottawa Tilbure
Fort Willlam Lansdowne  Owen Sound  Torouto
Galt Imuninxmn Parkdale Whalkerton
Gavanoque Little Current Perth Watford
Glencoe London Prescott Westport
Gore Bay Lucan Preston West Lorne

rgetown  Markdale Renfrew Whentley

nilton Meaford St George Windsor
Hanover Mildmay Stratfory Yarker
Hespeler Mitchell St. Thomas

Ingersoll Nupaneo
Sub-Ageney—Granton (sub-agency to Lucan.)

Branches in Quebec

Beatharmols  Quebec Montreal—  Quyon St. Jerome
Lachine *SL Sauveur 2200 St Cath Shawville 8t Johns
Lachie Locks Montreal— 1086 St. Lawr Sherbrooke Town of St

749 St, Cath Louis

B nM
Arder Gladstone Morris Fort'ge la Winnipeg
Brandon Griswold Neepawa Prairie 8.
Carberry Macgregor Oak Lake Souris v nnwuver
Branches in Alberta
Alix Camrose Lacombe Oldn Stutler
Culgary Edn onton Ledue Red Deer Wetaskiwin
Br in Sask a

Arcola Carnduft Maple Creek  Medicine Hat Whitewood

IN UN11kD STATPs—New Yok Agency, 63 Wall St.
W, MONAB KaMSAY, Agent,
BANKERS IN GREAT Brivain—The Royal Bauk of Scotland,

BANK OF HAMILTON

PAID UP CAPITAL, '2,600.000
ERVE, . 00,000

TOTAL AUSETI. . 29,000.000

Head Office, . ¥

DIRECTORS.,
HON. WM. GIBSON, President
] TURNBULL, Vice President and General .\lamger
Cyrus A, Birge John Pre u.vr Geo, Ruther ford fon. J. S, Hendrie
C. C, Dalton, Toronto

Hamlilton

H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.

BRANCHES

Ontarlo ¢ Onrario,~Con ONTARIO~(On, MANITOBA,A LBRRTA
A Listowel Toronto Junction  AND SASKATCHE-
A Bcastsd Luckncw Wingham WAN.~Con,

Atw Midland Wroxeter Miami, Man,
1 Miton Minnedosa, Man,
Mitchell Manitoba, Mo e Jaw, Sask,
\\l.. :;'ur d Alberta and lh irden, Man,
ew Hambur " anton, Alta.
ara Falle: Saskatchewans  Jinon Al
ra FallsSo.  Abernethy, Sask,  Plum Coulee,Man,
Orangeville Battleford, Sask, Roland, Man,

Owen Sound Bradwardine, Man  Saskatoon, Sask,

Palmerston Brandon, Man. Snowflake, Man,
Port Elgin Carberry, Ma Stonewall, Man,
Port Rowan Carman, Man, Swan Lake, Man,
Ripley Caron, Sask Winkler, Man,

Simcoe Edmoiton, Alta,  Winnipeg, Man,

Southampton

rancis, Sask,
rime leeswater

Winmpeg—Grain
Gladstone, Man,

Exchange Br.

Toronto Hamiota, Man,
} Toronto,— Tndian Head,Sask,
College & Kenton, Man British
Ossington K llarney. Man (.(!In-iln '
QueenXSpadina Manitou, Man, Fernie
» Yonge&Gould Meltort, Sask, Kamloops

Vancouver
Correspondents in Great Britain
ITHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro

Correspondentsin United States
New Vonk ~Hanover National Bank Kansas 1rv—National Bank of
Fourth National Bank Commerce
ron ~luternational 1 rust Co, Puitaveremia —Merchants Nat  Hank
Borrato=Marine National Bank St. Lovis—~Third National Bank
GHICAGO=Continental N SaN Frascisco-- Crocker-Woolworth
First Nution National Bank
Dwrworr=—0ld Deroit Natioual Bank Prrrsaurc—Mellon National Bank
liections effected in all parts of Canada promptly and chaply.
CORRESPONDENCE SOLICITED

Cbe Sovereign PWank -
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . . ., . TORONTO
EXECUTIVE OFFICE , |, , |, + MONTREAL

D. M. STEWART,
2nd Vice President and General Manager .

BRANCHES IN ONTARIO.

Amhernburl Galt Mount Albert South River
Arkona tioder ch Mount Forest Stirling
Aylmer Harrietsvillo New Dundee Stouttville
Baden Harrow Newmarket Stratford
Belmont Have ock Newton eeswater
Berlin all Niagara on-the Lake Thedford
Brucetield sville Ott T'hessalon
Burk's Falls Iderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Petferlaw ‘' Market
Clinton London East Penetanguishene Tweed
Crediton Marknam Perth Unionville
Dashwood Marmora Roek land Walton
Durham Millbank St Catharines Wyoming
Essex Milverton 8t. Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal
Stanbridge Fast Sutton Waterloo Montreal, West F1 d

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

OANADA LIFR BUILDING - - MONTREBAL

INVESTMENT BROKERS,

Gevernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust ostates always on hand.
bers of M | 8toek E ..

G. A. STIMSON & CO.,
24 &26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

Montreal Trust and Deposit

COMPANY.

AUTHORIZ!O OAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIRECTORS :

Sir Wm. Hingston, ()mr(a Hague,

Robert Archer, George K. Drammond,
8 H. Ewin, Frank W, Ross,
F.Orr Lewis, A. M. Cromble,

|
|
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CAPITAL PAID-UP DBEKVI;HVJND
$3,400,000 $3,837,162

‘L“Q“Qq a‘ B alll( of ed "ddd

HEAD OFFICE - MALIFAX. v.§,
CHIEF EXFCUTIVE OFFICE - MCNTREA
56 BRANCHES THROUGHOUT CANADA
§ Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

y Inconnection withall Branches Accounts
SAVINGS'e « « opencd with denosits of ONE DOLLAR
and upwards.  Interest paid, or credited,

’ DEPARTMENT half yearly, at highest current ates,

The Dominion Bank

HEA " OFFICE: TORCN'O, CANADA

Capital Authorized .. L. $4,000,000
Capital Paid up, yooe . 3,000,000
Reserve Fund and Undivided Profits, . 3,839,000
E B OSLER, M II'“.';(:“'ISI Prestorny
WIMOT DOMATTHEWS, » L View-Presioest

A W AUSTIN R. ]. CHRISTIE
W, R, BROCK TIMOTHY EATON
JAMES 1. FOY, K U, M.LA.

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
Collections e | f Dr.::. Hought and Sord

nd Tr t
issued, available in all parts of the werld,

A General Banking Business Transacted.

ful attention , . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:

w SHERBROOKE. QUE,
ForTY-FIVE BRANCRES IN CANADA,

Correspondents inall parts of the World,

Capital, $3,000,000 | Wu.FARwELL, Pres

JAS. MACKINNON,
Reserve, 81,600,000 Gon'l Mgr

r banking business entrusted to our
All keeping receives the most care-

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,000,274.00

BOARD OF DIRECTORS.
GRORGE HAY, President, DAVID MACLAREN, Vice-Prei
N. Date B, Fraser
ohn Mather

Hon.'(‘.rorge Bryson
nis Murphy

H. K, Egan
Gecrge H. Perley, M.P,

GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't. Gen. Mgr.
Inspectors :
C. G, PENNOCK W. DUTHIE
FIFRTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Banking Town in Canada, and throughout
the world,
This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

BANK OF NOVA SCOTIA.
Captint Peis-up l.\'k‘l)l(l‘nl(lATllP 1832,
Reserve Fund

MEAD OFFICE, MALIFAX, ' ' -
DIRECTORS.
oMN V. PAYZANT, President. CHAKLES ARCHIBALD, Vice President.
[ ] BOKDKEN G.S. CAMPRELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. McLEOD
Qeneral Manager's Oice TORONTO, ONT.

H, C McLron, Genernl Manager ). Warsns, Asst, Gen, Manager
Geo. Sanderson, Inspector C A, Kennedy, Inspector,
BRANCHES.

In Nova Scotis — Amherst, Annapolls, Antigonish, Bridgetown,
Oauning Dart aouth, Dighy, Glace Bay Halifax, Kentville, Liverpool,
New Glasgow North Sydney, « ford, Parrshoro, Pictou, River Hebert,
Springhill, stellirton, Sydney Mines, Truro, Westville Windsor, Yarmouth
n ﬁow Brunawick -Campbeliton, Chatham, Freceriton, Moncton,
Newcastle Fort Elgin Sackville, St Andrews, St. ( eorge, St. John, St,

Stephen Sussex Woodstock

In Manitoba and Alberta -Calgary, Kdmo'ton, Winnipeg.

Saskatchewan - Saskat

In British Columbias -\

ouver

n Prod @ o sia bsena -Charlottetowr, and Summerside,
n Quehec nd Paspebiac,
In Ontado -Arnprior. Berlin, Hamilton, London, Ottawa, Peter

borough, Toronto, King Street. Toronto. Dundas Street

In Newfoun {lana — Harbor Grace and 8t John's

In Weaet Indies - Havana, Cuba Kingston Montego Bay, Jamaica, Port
Antonio Jamaica

In Unitex) States - Boston, Ma

ONTARIO BANHK.

,and Chicago, 111

DIVIDEND No. 98.
NOTICK 1M HERKEBY GIVEN

Ihat & Divilend at the rate of seven per cent
per annum upon the Paid up Capital Stock of this

1, has been declared for the quarter

vist August, 1900 and that the same will be

pava at the Mead Office and Branches on and
after

Saturday, The First Day of September Next.

Fhe Transfer Books will ) { from the 17th

davs

v order of the Board

CooMoGt

General Manager

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,030,000
REST ACCOUNT - =« « 3,030,000
DIRECTORS,

HON ROBERT JAFFRAY, Vice-President,
KLIAS ROGERS,
CHAS. COCKSHUTT.

D. R. WiLKIK, President.
WILLIAM RAMSAY,
WM., HENDRIE, JAMES KERR OSRORNE,
PELEG HOWLAND,
MHEBAD OFPFICE, TORONTO.
D. R. WILKIE, Qeneral Manager, E. HAY, Ass't General Managoh
W. MOFF AT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Galt, Port Colborne, St. Thomas
Cobalt, Hamilton Toronto,

London,
New Liskard  Ridgeway,

Hasex, Ingersoll, Niagara Falls St Catharines, Welland,
Fergus, Kenora, North Bay, Sault Ste, Mane, Woodstock
ponthill Listowel, Ottawa,

BRANCH IN PROVINCE OF QUEBRC
MONTREAL, QUEBEC.

BRANCHRES IN MANITORBA, NORTHWEST & BRITISH COLUMBI
Arrowhead, B.C Golden B.C, Rosthern, Sask.
Banff, Alta Nelson B.C. Strathcona, Alta
Halgonie, N W.T North Battleford, Sask Trout Lake, B.C
Brandon, Man Prince Albert, Sask. Vancouver, B.C.
Broadview, Sask. Portage La Prairie, Man Victoria, B.C.
Calgary, Alta, Red Deer, Alta, Wetaskiwin, Alta
Cranbrook, B.C. Regina, Sask. Winnipeg Man
Kdmonton, Alta, Revelstoke, B.C,
AcenTs—Londoa, Rug . Lloyds Bank Limited. New Vork Bank of

Mauhattan Co. Paris, France, Credit Lyonnais

RADNOR....

* Radnor is a purely natural water, brillia“s,
pleasantly sparkling, and delicate to the taste,”
The Lancet 1London, Eng

Radnor Is bottied only at the 8pring.

FOR SALE EVERYWHERE.




—r—

Juiy 27 1906
e

THE CHRONICLE-

1011

=

BANK OF MONTREAL

(FSTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal
CAPITAL (all paid up) . $14,400,000.00
... 10,000,000.00

REST . . =« o+
UNDIVIDED PROFITS. . .
BOARD OF DIRECTORS.
K1 HON LORD STRATHCONA AND MOUNT ROVAL, G CM.G.,
Honorary President
Hox. SIR GEORGE A, DRUMMOND, K C.M.G., President.
2, 8, CLousToN, KEsQ., Vice President
A. T PatrrsoN, EsQ K. B. GREENSHIELDS, KSQ
ik Wiitianm O MACDONALD R. B. ANGUS, FsQ
JaMEs Koss, KsQ R. G REID, EsQ HON ROBERT MACKAY.
.S CLOUSTON, General Manager.
A MACNIDER, Chief Inspector and Superintendent of Branches,
H V. MIFRFEDITH Assistant General Manager and Manager at Montreal
swrENY Superintendent of Branches, British Columbia,
W ¥ staverT, sucerintendent of Branches, Maritime Provinces.
¥ o1 HusTeER Inspector N, West & B C Branches, Winnipeg,
W. A. BoG. Assistant Inspector, Montreal.

100 Branches in Canada

Also Branches = THE UNITED STATES, LONDON, End.,
CWFOUNDLAND and MEXICO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst, Gen, Mg

LONDON. ENG 4647 Threadneedle St E.C., F. W, Tavlor, Manages

NEWYORK 11 Pine St., R.Y, Hebden & A.D. Braithwaite, Agentp

CHICAGO J.M. Greata, Manage

8T 101N's, and BIRCHY COVE, (Bay of Islands), Newfoundland

SPOKANE, Wash,

MEXICO. D, ¥, T. 8. C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian

Branch . and Deposits received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the
Cnited States undertaken at most favorable rates

I'KAVFLLERS' LETTERS OF CREDIT issued negotiable inall
parts of the World,

BANKFRS (N GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith’s Bank, Ltd., The London and Westmin-
ter Hank, Ltd,, The National Provincial Bank of Hng‘!lnd, L.,
Livikroot, The Bank of Liverpool, Ltd.,, SCOTLAND, he British
Linen Company Bank and Branches.

BANKIKS (N THE UNITED STATES : NEW YORK, The National City Bank
The Hank of New York, N.B.A,, National Bank of Commercein
New VYork; BosToN, The Merchants National Bank, J B. Moors & Co.,
Brerato, The Marine Bank, Buffalo; SAN FRrANCISCO, The Free
National Bank, The Anglo Californian Bank, Ltd.

The Bank of British North America

Incorporated by Royal Charter in 1549

$4,866,667

922,418.3 |

T
r

Established in 836,
Capital Pald Up
Reserve Fund $2,141,333

Loudon Office - 5 Gracechurch Street, E.C.

COURT OF DIRECTORS

RicHARD H. GLYN Esq. Fr unnoc, Esq
{ wx i s CAaTER, ks, KD A HoArk, Esq. C. W, TOMKINSON, Esq.
(rsis K PARKER, Esq. H ] B KENDALL, Esq. GEO WHATMAN, Hsq

A WaLiin Ksq, secretary W. S GoLbry,, FEsq., Manager,
Head Office in Canada: St. James Street, Montreal
H. 51k MaN, Fsq, Gen, Manager J. KLmsiy, Esq., Supt, of Branches,
J. ANpERsoN, FEsq., Inspector.

Branches in Canada.
enl. AL KL ELLIS, Local Manager  J R.AMBROSE, Sub, Mgr.

Jons 1 BrODIN Fsq.

A Man. Halfax, N. S Ottawa, Ont,
A t L Hamilton, Ont, Quebec, P.Q.
ask b arton Street  Reston, Man,

Man, - Victoria Ave.  Rossland |

n ot vy, B Rosthern
Branton, Man, Kaslo, fi. C. St. John, N.B.
Bra 1 Kingston. Ont. ! Union Street

Levis, I, Q

Calgary, A Q Toronto Ont,
Camphelltord, Ont London, Ont, = King Street
Da sk - Market Square  Toronto Junction, Ont,
Dawson Yukon Dist, Longueuil, P'. Q Trail, B, U,

Duck Lake sask Montreal, P Q. Vancouver, B. C,

b ns, B St Catherine St Victoria, B, C,

Batevat, Susk Midland, Ont, Weston, Ont.

¥ s Ont, North Vancouver, B, C, Winnipeg, Man,

¥ t ".I\ " Oak River, Man Yorkton, Sask,

« wood,

(

Agencies In the United States.

- NEw YORK,

(PR Street, WO LAWSON, H, M. L. McMicHArL & W T, OLIVER, Agents,

SAN FRANCISCO
1 some Street, J. C. WELsiand A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.
I N~ BANKERS: The Bank of Fogland, Messrs, Glyn & Co.

b AGENTS - Liverpool—Bank of Liverpool.  Scotland—National
Ba ! tand, Limited and Branches Irelan Provincial Bank of
1re 1 ted, and branches ; National Bank Limited, and Branches’

A « Umion Bank of Australia, Limited

New Zealand ~Union Bank
of A A, Lim ted,  India, Chinand Japan—Mercantile Bank of India,
1 Vest Tndies—Colomal Bank  Paris—Credit Lyonnais,  Lyons —

Cr tods. Agents in Canada for the Colonial Bank, London and

West ies,

8¢ loooes Circular Notes for Travellers available in all parts of the
w 1 41;~nl| south Africa and West Indies may be obtained at the
Hank s Branches,

THECANADIAN BANK
oF COMMERCE

$1¢,000,000
4,500,000

PAID-uP CAPITAL -
REST . - -

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President.
B, K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manager

142 Branches in éﬁ;mda, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office 1 60 Lombard Street E,C.

§ Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

T'his Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

is a Bank or Banker.
Bankers in Great Britain.

TarR BANE OF ENGLAND, THE BANK OF SCOTLAND, LLOVDS BANK
LIMITED. THE UNION OF LONDON AND 5MITHS BANK, LTD,

Tue MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTRFAL.
Capital Pald Up ... v wow oo $3,000,000
Reserve Fund sees  wsees  seee TR TN 3,000,000

BOARD OF DIRECTORS,

W, MOLSON MACPHERSON, President,
W. M. RAMSAY,
H. MAKKLAND MOLSON,
W, C, MCINTYRE
JAMES ELLIOT, General Manager,
A.D. DURNFORD, Chicf Inspector and superintendent of Branches,
W. H. DRAVER, J. H. CAMPHELL, W. W, L. CHIFMAN,
Inspector, Asst, Inspectors,

S. H. Ewing, Vice-President
P. CLEGHORN
Lr.CoL F.C. HENSHAW

BRANCHES :

ALBERTA ONTARIO— Cont.0ONTARIO —Cont. QUEBEC
Calgary. Dutton Owen Sound. Arthabaska
Edmonton Exeter Port Arthur, Chicoutimi,

BRITISH Frankford, Ridgetown, Fraserville and

Hamilton Simcoe, Riviere du Lou
COLUMBIA Market Branch, Smiths Falls, Station loup
Revelstoke. Hensall, St Marys, Knowlton,
Vucouver. Highgate, St. Thomas. Montreal—
MANITOBA lroquois, “ St, James Street
Winnipeg. Kingsville, Kast End Brunch  Market & Har-
London, Toronto bor Branch

ONTARIO Lucknow Queen St W St,Catherine St
Alvinston, Meaford, Toronto Jet., Hranch
Amherstburg, Merlin Dundas Street Maisonneuve
Aylmer. Morrishurg. Stock Yards Beh Hranch
Brockville, North Williams- Trenton, St Henri Brach
Chesterville , burg Wales Quebec,

Clinton Norwich, Waterloo sorel
Drumbo Ottawa Woodstocs, Ste, Flavie Station
Ste. Thérese de
Blainville
Victoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,

London, England Agents, Parrs Bank Limited. New Vork Agents

Mechanics National Bank.

J.@ Collections made in all parts of the Dominion, and returns prompth
remitted at lowest rates of exchange Commercial Letters of ¢ redit a
Travellers' Circular Letters issued, available in all parts of the "Vorld
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS:
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT, TME WYLD-DARLING CO., IMPORTERS DAY GOODS, ETC.,
TORONTO. TORONTO.
DIRECTORS:
HON.SIRW.P. HOWLAND,K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N. 8,
LATE LIEUT.-GOV. OF ONTARIO. CLERAK OF DIVISION COURT. MERCHANT,
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ., M.P,
GALT TORONTO TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. CO IMPERIAL GEAMAN CONSUL. MESSAS. OSLER & HAMMOND, STOCK BRORENS
) D.R. WILKIE, ESQ.,
VICE-PALS. ano GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD. WILLIAM WHYTE, ESQ,, J K. MACDONAKLD,
2m0 VICE-PRAESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR.
BEOMITARY & ACTUARY WINNIPEG.

Royal Insurance Company

LIFE DEPARTMENT

\ssurances in Foree over The security to poliey-holders is not surpassed by

ONE HUNDRED MILLION DOLLARS ¢ that of any office in the world.  The same profits have
Assets exceed FORTY MILLION DOLLARS been paid to poliey-holders for the past 40°years., Liberal
Expenses 12} per cent, of preminm income—8) per poliey conditions

cent. of total income.

g Head Office for Canada' HONTREAL

APPLICATIONS FOR ACENCIES ARE INVITED

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SEUURITY.

WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ ° Hamilton, Canada.

Capital and Assets $3,203.013 €3

Paid Policyholders in 1805 " . 236,4256.85

Assurance Written in 1805 . ' . ’ 8,829,637.08
MOST DESIRABLE POLICY CONTRACTS.

" H. RUSSEL POPHAM.

Manager, Montreal Dishrid.

. . . .

DAVID DEXTER

President and Managing Divector,

Published by R. Wilson-Smith, at 160 St. James Street, Gua:dian Building, Montreal.




