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The evidence given before the House of Com- ^.w.V.A. for gratuities involving an expenditure 
mons Committee on soldiers’ gratuities by Sir Qf gome $200,000,000 is also beyond the country’s 
Thomas White, Mr. R. W. Breadner and others, c,ipacity The outstanding fact is that Canada 
while to some extent merely expressing what hag dealt more generously with her returned men 
every well-informed business man knows, should ^an any other belligerent country—and every 
be extremely useful in dissipating the idea—which s0nsible man is gi!ld 0f that fact—but that while 
the events of a time of war have a natural tend- there may be modifications of the present sys- 
ency to foster—that the Dominion Government tem of gl.atuitie8 and pensions necessary here and 
has a bottomless purse capable of meeting every thei.Ci no further large reward can be given. The 
conceivable demand, reasonable or unreasonable, daim for gratuities is, in fact, reaching an absurd- 
that may be made by any section of the com- jty ag instance8 the demand for gratuities of 
munity. Sir Thomas White frankly told the munjtion WOrkers who went over from Canada to 
Committee, that while the financial position of the Great Britain> and earned rates of wages they had 
Dominion Government should not be called critt- nevev dreamed of in their lives, in perfect safety, 
cal, it is still sufficiently serious, because of five There jg only one way 0f dealing with folks of 
years’ war expenditures, to call for most careful ^ type, and it is to be hoped that the Corn- 
consideration. About $225,000,000 of the forth- mRtee, which is now en délibéré, will take that 
coming Loan is required to meet maturing tempor- way> and whatever decisions it may come to, re- 
ary borrowings, and while Sir Thomas thinks cognjze the seriousness of placing the country 
that the proceeds of the new Loan may reach dür fudber financial obligations on this score. 
$500,000,000, these will all have been absorlied by “ The .mnoUncement that after negotiations 
the Fall of 1920, and a further loan be then neces- lasting neariy two years, an agreement has lieen 
sary, though possibly for not so large an amount. reached for the acquisition by the Dominion Gov- 
The bulk of a further loan, in Sir Thomas White’s elnmcnt of the Grand Trunk and Grand Trunk 
opinion, would have to be raised at home, the pacific Raüway Systems, compensation to the 
United States market being good for not more present proprietors to lie settled by arbitration, 
than $75,000,000 of new borrowings. Mr. Bread- markg ft vitidiy important development in Cana- 
ner, who, as Commissioner of Taxation since the djan raiiway policy. In brief, the terms of the 
establishment of the Business Piofits War Tax, arrangement are that the Government will under- 
has had an unrivalled experience in dealing with t.ike tQ pay the interest upon the present issue of 
Canadian taxation problems, told the Committee $50000,000 4 p.c. guaranteed stock, and will 
that the 1919 scale of Income Taxation, which is, dertftke to acquire by the issue of new 4 p.c. stock 
of course, very much higher than that of 1917, t0 an amount to lie fixed by the board of arbitrat- 
would not bring in more than $25,000,000 to $30,- ori^ tbe b)Ur junjor stock issues of the Grand 
000,000, and that as Canada is a country with a Tnjnk Tbe present guaranteed stock and the 
small population and limited capital, he did not new stoCk will l>e redeemable by the Government 
expect any great increase for years. Mr. Bread- ftt {my time aftcr the expiration of 30 years from 

emphasized the obvious point that as Canada compieti0n of the agreement to arbitrate, 
is a country needing both population and capital <pbu8> the Government, instead of paying a rental 
it would be folly to have income taxation here undcj. a long lease 0f the Grand Trunk System, as 
higher than in other countries, particularly in the 
United States.

The whole trend of this expert evidence is to thirty years, 
show that not merely is the preposterous demand 
for a $2,000 gratuity to every returned man, hope-

un-

un-

ner

originally proposed, will pay interest upon an 
issue of stock which it can purchase at par in 

The obligations upon the bonded

was

Continued on page 1057
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■considerable advantage in exchangenow reap a

when collecting their interest. The ixiint was, of 
course, not foreseen when these issues were oiig- 
irnilly made, but it illustrates a point to the old 
adage, that "it's an ill-wind"—and shows that 
there are other folks in Canada liesides the pulp 

Established 1881. Published Every Friday ,ind papel. companies, with their heavy exports, to
F. Wilson-Smith. Proprietor and Managing Kditor. whom a depreciated New York exchange is not al-

Incidentally, the bor-

S6e Cfironicle eBanning, Insurance and finance
I

Office : together a disadvantage.
must find a considerable addition to their406-408 Lake of the Woods Building,

10 St. John Street Montreal.
Annual Subscription, )3.00 Single Copy. lOcents.

rowers _
interest obligations semi-annually through this 
development, as long as exchange continues at its 
present depreciated level.

The Chronicle may be pardoned for deriving a 
certain amount of satisfaction from the an- 

(Continued from front page) nouncements which are now coming over the
indebtedness of the System will, of course, like- cables that British capitalists have under way 
wise tie taken over by the Government. large plans for capital investment in Canada, to

There will, doubtless, be ample discussion of the I*» carried out as soon as conditions are propitious, 
plan liefore it is finally passed. Leaving, how- The Chronicle has firmly held to the opinion and 
ever, details on one side, it may lie said that the frequently expressed it, since 1911, that the close 
main l it in the minds of the business commun- of hostilities would see a large influx of British 
itv at present is as to the wisdom of this immense capital into the Dominion. In this view, lhe 
new addition to the national railway system. From Chronicle was going contrary to the opinions 
the railway point of view, it may tie argued with frankly expressed by some of those in high fln- 
some cogency that the present deal is highly de- ancial position in Canada, views expressed not 
suable in order to “round out" the national sys- merely during the actual years of war, but quite 
tern, to which the Government fell heir as the re- recently, and the course of events is now showing 
suit of a series of fortuitous circumstances, and that The Chronicle was right, and that the pessi- 
which it must be confessed, is more conspicuous mists were wrong. It is true that owing to the 
in the comparatively undeveloped portions of the immense social and financial upheaval as a result 
Dominion, than in those of a reasonable traffic of the prolonged character of the struggle, this 
density. The Grand Trunk, running, as it does, movement is being delayed beyond what might 
through the most densely populated part of the have been reasonably expected. But the lmpoit- 
Dominion, and with a large suburban traffic at ant fact is that the movement is now getting un- 
lioth Montreal and Toronto, should compensate in der way, and The Chronicle has reliable m forma­
tais respect to some extent. When this, however, tion of at least two sets of negotiations now 
is conceded, there remains a general feeling of actually in progress, but which may yet Like some

little time to come to formation, the result of 
which successfully carried through, will go to 
show that not merely is British capital available 
for investment in Canada in large amounts, but 
that leading British capitalists are prepared to 
lake an even more active part in the development 
if Canadian resources than they did formerly.
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uneasiness regarding the effects of governmental 
operation of railways upon such a large scale as 
the new system will reach to.

One curious effect of the present premium upon 
New York’s funds in Canada is that a good many 
wide-awake Canadian holders of bonds with inter­
est payable at both the Canadian centres and t»<
New York, are claiming the right to payment of 
interest at New York, and thereby securing the 
advanbige of the premium on their interest. This 
can lie done, we believe, in the case of the third 
Dominion War Loan (that issued in the early part 
of 1917), and it certainly applies to a great volume 
of the lionds of the provinces and municipalities 
issued during recent years. The principal and in- .
terest of these lionds were made payable in New head office in Winnipeg.
York in order to secure absorption of these issues 1918, the Company had a paid-up capital of $1,-

250,000 in addition to a net surplus of nearly $2,- 
250,000. Its toLil assets amounted to $8,530,979. 
Messrs. Walsh and Son are expereinced insurance 
brokers, with considerable business connections.

I
'FIREMEN’S INSURANCE CO. OF NEWARK, 

N. J.
Messrs. M. J. Walsh and Son, Montreal, have 

lieen appointed Chief Agents for the Province of 
Quebec of the Firemen’s Insurance Company, of 
Newark, N.J. The Company has been operating 
in Canada with a Dominion license since 1912 with

At 31st December,

by United States lxind buyers, hut at the same 
time, a very fair proportion of those securities 

Liken by institutional and other investors inwas
Canada, who, if they are wide-awake enough, can



The Trust and Loan Co. A Profitable Investment 
Without RiskOF CANADA

C*#dUl
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One of the functions of this Corporation .s to accept 
the funds of many small investors, thus making them 
available to those wishing to borrow. As security for 
such funds, it issues Bonds, which are a first charge 
against all its assets, 
interest any institutio 
we do, only in the highest possible class of securities.

These Bonds are available to everyone, as they are 
issued for sums as small as one hundred dollars and for 
terms of from one to five years. Interest is payable half- 
yearly on dates to suit the convenience or requirement of 
the investor.

We will gladly send specimen Bond and full infor­
mât ion on request. .

Canada Permanent Mortgage Corporation
U, C.,.1.1 ... 111.672,SW.77

TORONTO

MONEY TO LOAN ON REAL L3TATS

30 St. James Street, Montreal
nd which yield the highest rate of 
can afford to pay which invests, as

Prudential Trust Company
unira»
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Administrator Receiver BaSMUf 
Liquidator Ouardlan Assign** 
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EalnMieM 113$

Deed Office
Terms Ks-

eepttewali) 
moderate.

ntlled

1. HAL. BKOffN, President sud tiro. Manager
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■■serf a rated le ISSl

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES
ASSETS $7,000,000.00over

LOSSES paid since organization
of Company . . . over $74,000,000.00
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W. B. MK1KLE, President
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LI. Cel. Henry Breek
Allred Cooper, (le*a In) Lt. Cel. The Hon.
H. C. Coi
John H. Fulton, (bo let)
D. Hennn

Sir John Alrd

Oeo. A. Morrow, O.B.K
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Free, and Ooa. 

JOIN MIME.
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A. B. FB1NULB 
Asst. Borrslar)The LIFE AGENTS' MANUAL

THl CHBONICLE - - MONTREAL HEAD OmCI TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
«arutiiin iw

Heed i HONGKONG Assets over $18,000,000
TOTAL ASSETS—Uolee end Allied Campante», SJMM.MO
FIRE, MARINE AND AUTOMOBILE

OUee f»r Clued», S« Toronto Stmt, TORONTO

JOSEPH ROW AT Manager lor Cnnsdn, C. R. DRAYTON
■

LIFE INSURANCE AS PROTECTION.
The motive that prompted the inventons of Life Insurance 

was the desire to furnish protection. Savings and Invest­
ment are invaluable accompaniment*, but the feature that 
sell# Life Insurance is protection. That Company confer* 
the greatest benefit upon its members that gives “the 
greatest amount of genuine life insurance protection for 
the least possible outlay." This aim has ever been the 
guiding star of The Mutual Life Assurance Company. 
Follow ing out the principle of co-operation as the Mutual 
has done means that the Company allot* the whole of its 
profit from all sources whatsoever, to the policy-holders, 
thus reducing their expense for insurance to actus’ cost — 
the only Canadian Comp.my operating on this principle. 
The experience of the Mutual has fully justified the hopes 
of its founders who fifty vears ago planned the Institution 
on the basis of CO OPERATIVE SERVICE.

The Mutual Life Assurance 
Co. of Canada

WATERLOO, ONTARIO
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rapidly, where the opportunities for other people 
expand most rapidly and to which other people

THE ECONOMICS OF INVESTMENT.
Perhaps there is no better description of the . . . „

work of the great Victory Loan organization, as well as investors flock in the greatest number, 
which did so much successfully to float the loans It hardly should be necessary to point out that the 
necessary for the support of the Government in community mentioned above must be the people of 
the prosecution of the war, than to say that it was yje entire nation, for until this social and busi- 
educating investors. ness as well as political unity is realized by our 

It was because they succeeded in producing a cjtizcns there will be a continuation of class war- 
large number o fsuch wise investors that a proper farc c|ass legislation and narrow or sectional 
market for the bonds was created, and the loans 
floated. The results of this work, undoubtedly, 
will be lasting, even though the war is over. It 
will prove invaluable, as a convincing answer to 
the cheap and unpatriotic arguments of the dema- 

and socialist, internationalists of various

objects as the main interest of life.

URGES NECESSITY OF STABILIZATION OF 
INTERNATIONAL EXCHANGE.

Marshall Stevens, Member of Parliament, and 
one of the British commercial delegates to the In­
ternational Trade Congress to be held in Atlantic

gogue,
stripes, who have made themselves so notoriously 
prominent during the past three or four years.

Professor Thomas N. Carver, of Harvard, in a 
clever and illuminating essay upon the general City this month, is out in a statement in which he 
subject of the foundations of national prosperity, urges the necessity of stabilization of international 
recently has clarified the economic necessity of exchange. "In the eyes of the world,” he says, 
investors in a few pregnant sentences which are 
worthy of wide circulation. In fact, he holds that 
perhaps the most needed men at the present time 
in our industrial system are wise investors, for an 
investor is one who, after all, is "automatically their trade connections in other countries firmly 
charged with the responsibility of preventing the established to hitch along more or less satisfactor- 
productive energy of the community from going jiy yut all other international trading that is

now attempted is purely speculative and must con- 
An investor is merely a person who buys pro- tinue to be so until more stable conditions of ex- 

ducers’ goods rather than consumers’ goods, pro­
ducers’ goods being those which may be rendered 

usable and useful and hence are not

“the gambling element of exchange rates looms 
larger than legitimate trade profits. It is, of 
course, possible for those who in pre-war times had

to waste.”

change prevail.”

more
destroyed in value but are reused for other and 
often more socially valuable purposes. Professor 
Carver rightly observes that for this reason noth­
ing can be more important than that there should d,le $84,!i-.>3,ooo $94,846,000*103,''«8,000$», 11-2,000
be a large number of wise investors. “The more weekending mi7 u»i* iw« „ imrc.e
such men there are and the wiser they are, the \.p ,14 2,«91,000 2,9ir»,ono .1,763,coo h«k,ooo

more rapidly will our industries expand, the more •• 21 X . a.mieu *.«*•»,oon 77».o(k>
employment there will be for labor and the higher Qct ?............... 2,h42,ooo 3,46h.ooo 3,9«6,ooo 607,000

the laborer's wages will be.”

TRAFFIC RETURNS. 

Canadian Pacific Railway
Increase19191917 IOIH

Grand Trunk Railway.Furthermore, Professor Carver rightly main­
tains that the work of investment is one of the ^*H30, d,,lc *41,082,188 *34,40s,ii« $4i,.122,91 hi *6.014,7M 

most delicate, as well as one of the most import- w«k.ndi,,K i«7 , ^ '■£%
ant, of all economic functions. He says that on 14.'.'.',’ 977. ir.i 1,411,000 1,1147,km 212,3011

the choice of the investor depends the whole ques- “ 21. '"41s ns
tion of the direction in which the productive 0r( 7 ' 1,014,112
power of the community is to be turned. A mis­
take on his part occasions greater economic loss 
than a mistake on the part of anyone else.” Now \>»r 10 date 
if this be true, then that community in which winding 
investors are not unfairly interfered with, but scp. 7 
“are encouraged to exercise their skill, to profit by 14 
it, and to reinvest their increasing incomes, is the 
community where production increases most

Increasellllll19181917

2,128,177 2,304,876 178,4911

Canadien National Railways.
Inrreasa

$19,434.472 $.1-1,941.869 $6.107,397
Inereasa

1,104,8*2 I 737,414 232,627
1,193,343 2.017.96» 424,614
1,607,019 2.033,374 126,31.5
2,313.187 2,838,480 481,293
1,789,180 2,102,281 313,101

19191917 1918

191919181917

" 21...
“ 30........
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of 50.7 per cent., compared with 72.6 per cent, lastTHE OGILVIE FLOUR MILLS COMPANY .

The 'innual statement for the year ended August year, 48.7 per cent, in 1917, 25.4 per cent, in 1. lo, 
• 1 st last of the Ogilvie Flour Mills Company, pub- and 55.1 per cent, in the excellent year of 1915. 
lished on another page, shows moderate recessions In this connection, the vice-president and man- 

the record profit levels established by the aging director of the company, W. A. Black, in
Profits from addressing the shareholders, stated:

"The capital of the shareholders invested in the
from
Company for the preceding year, 
flour milling for the 1918-19 period were $649,777, 
compared with $832,910 in the previous twelve business at the commencement of the year was 
months while those "from other sources” were $9,926,999, so that the profits of $1,632,516 re- 
so8” 738 against $1,122,504 a year ago. The present 16.4 per cent, on the capital, not including 
total’ lor’ 1918-19 amounted to $1,623,516, com- the bonds. If the bonds were included as capl- 
paied with $1,955,414 in the preceding period, a tal, the percentage earned would lie 13.3 per cent, 
decrease of $322,898, or equal to slightly less than It will be noted that the shareholders’ invested

capital at the close of the year amounted to $10,- 
744,516.

t

Iv
12 per cent.

The year’s showing, while not up to the record 
level of 1917-18, was, however, better by a con­
siderable margin than the display in 1915, which 
up to last year was the banner one in the history 
of the company. In the latter period net profits 
were $1,519,594, compared with the $1,632,516 
shown in the statement submitted at yesterday’s 
annual meeting of the shareholders.

“As a result of the armistice, there was a ma­
terial reduction in the volume of business in all 
departments. There was, also ,a slight reduction 
in the percentage of profits on the turnover, which 

little under 2 per cent., as against beingwere a
a littie over that figure last year. This must be 
admitted as a very small margin and would "ot 
make a reasonable return but for the large volume

Surplus for the twelve-monthly period, after of |)USjne8Si” 
the payment of preferred and common dividends, 
amounting to $815,000, is shown at $817,516, 
against $1,140,414 last year and $593,847 in the 

With the addition of the surplus

Another interesting phase of the vice-presi­
dent’s address was contained in the statement 
that the shares of the company continue to be 
widely held, the holdings at the end of the com­
pany’s last fiscal year averaging only 33 shares. 
The stock is a high-priced one, but the small aver­
age of the holdings will, probably cause some sur­
prise in market circles.

preceding one. 
from last year there remained to be carried for­
ward into the current year’s profit and loss ac­
count the sum of $2,148,108, but from this the 
company deducted the sum of $903,592 to lie ap­
plied to the special contingent account established 
last year, rounding out th's to an even $2,500,000 
in addition to the rest account of a similar amount.

The Milling Outlook.
Referring to the outlook in the milling indus- 

Compaiisons of the profit and loss figures for try, Mr. Black stated in his address to the share­
holders :the three y* ars follow:

"The outlook now is for the early return to the 
sharp competition for export business which ex- 

Duties on flour imports,
1917.1918.1919.

Mill profits ... $649,777 $832,910 $721,038 isted prior to the war.
982,739 1,11.2,504 637,809 which were removed in some countries during

the war, are 1 icing put on again with the idea of 
encouraging and stimulating manufacture at home 
to provide work for their people, and securing the 
wheat offals which are necessary for dairying 
and general livestock feeding. It is most essen­
tial, however, that our own farmers and dairy­
men lie supplied with the necessary feed for then- 
livestock, and the Government may yet find it 
necessary to take steps to assist the mills in re­
taining a large export trade in flour if the dairy­
ing and stock interest is to continue, at least, on

Tv i surp.............$2,148,108 $1,330,592 $1,440,177 j^s present basis.”
903,592 ........... 1,250,000 ____

Other

Net. prof..............$1,632,516 $1,955,414 $1,358,847
140,000 140,000 140,000Pfd. div.

$1,492,516 $1,815,414 $1,218,847 
675,000 675,000 625,000

Balance... 
Com. divid, I

I$817,516 $1,140,414 $593,847 
1,330,592 190,177 846,330

Surplus .. 
Prev. suip.

Cent. acc.
Fire at Hochelaga, P.Q.—On the 9th instant, a 

fire occuired in the coal plant of the Montreal 
Light Heat and Power Co., entailing a loss of

P. and L. bal. . .$1,244,516 $1,330,592 $190,177

The year’s figures show that earnings on the 
common stock of the company were at the rate alxiut $1,500.
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Commercial Union Assurance Company Limited
of Londrn, Kngland

THE LARGEST GENERAL INSURANCE COMPANY IN THE WORLD
M at SUt Dec., ISIS.

Capital Fully Subscribed. . . . #14,750,000
Capital Paid Up....................... 4,425,000
Life Fund, Etc............................. 75,578,630
Total Funds exceed. . . . 174,000,000

Total Annual Income exceeds. #64,000,000 
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t. 1,401,333

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1918.
#1,000,000 

3,305,020 
157,495

N.B.—In addition to the above there is the further guarantee of the Commercial Union Assur­
ance Company Limited, whose Funds exceed #174,000, too.

Applications for Agencies Solicited in Unrepresented Districts 
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. S. JOPLING, Assistant Managar

#3,462,515
6,062,500

358,266

Total Income. ..................... ...
Funds..........................................
Deposit with Dominion Gov't.

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... ,

Y See aril j 
ever

Assets
Exceed

aw,EM,hs

Head omee 
for Canada 
TOBONTO
The

llesd omee 
far Canada; 
TOBONTO

V

Eagle Star CROWNBRITISH x 
ASSURANCE CORPORATION LIMITEDBritish BommMms Of Olasgew, Scetland

Auaraiftrrft by Eagtr, Star anb British Bemhdena 
Insurenrr Bempanu, ttmttrb, of Bonbon, EngtonbInsurance Company Limited

Of Undin, England
I» IIMBe Mbbhw Rt Cl Id. JOHNSON, Aeeli Meotftf

DALE & COMPANY. LIMITED
GENERAL. AGENTS

MONTBRAL AND TOBONTO

I. c. o. aoeiwoR. ssh. Ms*n*a. i. nroneL, Hsaaeer

JOSEPH ROWAT, General Agent
MONTBBAI.LEWIS BUILDING

JOHNSON—JENNINGS, Inc.
BROKERSINSURANCEAGENTS----------------------------

AETNA INSI RANCR CO. Of HARTFORD 
HT. PAH FIRE A MARINI INNI1ANCI CO.mm*n tradfra ivu ram k ro.. i mmti

U ST. HA («AM ENT STREET
MONTREAL. P.Q.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscribed Capital, SJSb.OW

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Paid Up Capital, SUMMAuthariaad Capital, «VWMN

Vies-Pros Want and Rtanaglng Dtaaatari J. E.Prasldaeti Men. R. DANDURAND

tm
k

H
r
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OGILVIE FLOUR MILL COMPANY, LIMITED
BALANCE SHEET , ,, , ,« .

For the year ending August 31st, 1919, presented to the Shareholders at the Figh- 
t eenth Annual Meeting held at Montreal, Q e., October 9th, .' 919.

Balance Statement, 31st August, 1919.
Account■ Payable (Including pro> mlon for War 

f.ïr t'nd In tore at andlUvidendi to

THE

ASSKT8.
$2,226,123.62

1,700,061.70

t 8,260.02

5,780.668.06

$2,445,786.08

520,250.00

Ciinmi' Grain*, ltnga ami Barrel*.. .
11,.million of Vanaila War Loan* and olher 

Investment*.................................

Total A olive Aaaol* .... •
to,,S:..^V.S'r,,toV4ni.dwiûtliieiinii

In Monl noil. Fort William. Winnipeg and 
Modlotno Hal ; Elevator* in Manitoba. Ha»- 
kaloliewan anil Allierln; Properly In St. 
John, N.B., and Otlawa; Stable Plant and

Oi^SMe'«./ Piteni KI,h,..'*o'. "

i
2»i
2,330,000.00

nt Liahllltlca .Total Vtirrv
tUVhvra Pension Fund.. 
Ftrat Mort gngv Honda . 
VhiiVhI Stock Preferred 

•• Common
I:K:$

10,345.012.40
253,601.00

ltest Account...............
Coiitlngciit Account. 
Profit

I
and Loss Account : 

uouut at credit 31st 
Auguat, 1918 ..

Una transferred to 
Contingent Account

.$1.330.502.01 

903.592.55

427,000.06
Profits for jh«'f yvnr afn*r

} crest* and making 
provision for War 
Tax:

$649,777.73
I ;

Flour Mill­
ing Profits 

Profits from
Other 
Sources and 
Invest me.it

.. 982,738.85 
1^032,516.68

Income. .

Ia»sb- Divi­
dends on

iMid Com- ______ __
mini Stoeka 816,000.00

817,616.68
1,244,516.04

10,744,616.64

$16,411.240.24

$16,411,240.n4
Approved on behalf of the QSMER

H. S. HOLT,
Directors.

T° 1 WeShTveh?ud1tld the 1 looks of The Ogilvie Flour Mills Company, Limited, at Montreal, 
Fort'wiliiam Winnipeg and Medicine Hat for the year ending 31st August, 1919, and have 
olit'iinpd all the information and explanations we have required ; and we certify that in ouresaigflf

Chartered Accountants.
In his remarks to the Shareholders, Mr. W. A. Black, Vice-President and Managing 

Director, called attention to the fact that the profits for the year under review were less than
thosetf ^haepiP!;fV^U"hfs|;iS2e2;finvested in the business at the commencement of the
vear was $9*926,999.06, so that the profits of $1,632,516.58 represent 16.4 ,c on the Capital, 
yeai was , > Ronds were included as Capital, the percentage earned wouldZl'8““ "ArtK noli SUttfÆ Sheet that the Shareholder I„v«Ud Capital 
at the close of the year amounted to $10,744,616.64.

1
;I“As a'resuHSof8th^Armistice, there was a material reduction in the volume of business 

in nil npmrtments There wan also a slight reduction in the percentage of profits on the urôLïr whkh were alttle under 2%, as against being a little over that figure last year. 
Th™ must lie admitted as being a very small margain and would not make a reasonable return
*>Ut *"The outkMdf'now'is fJr an oariy return to the sharp competition for export business 
which existed prior to the war. Duties on Hour imports which were removed in some 
countries' during the war, are being p it on again, with the idea of encouraging and stimulat­
ing manufacture at home to provide work for their people, and securing the wheat otfals,
that ouTowiTfTmere^ni^dîbr.v^en^suppli^^vith £ £cessary feed for theirhvostock and 

basis.”
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0

Security $42,000,000
ONTARIO AND NORTH WEST BRANCH fAL ACCIDENT 

HICKNfflfl
nPPJTT OlAIAWTHt

run
AOTOMOHU

14 KLhmettd Mtreet, Rut TORONTO

PROVINCE OF QUEBEC BRANCH
l«4 ML JIRIM Ml.. Cor. Ml. John Ht. MONTERAI..

CRHBUL LiAHJTT

Hend Office, TORONTO
Montreal. I«4 Si. Jamee Street. Qoeher. U M. Fetor Street.

Mount Royal Assurance Company
Total Funds, $1,436,842Surplus and Reserves, $1,214,467

Total Losses Paid, $2,692,201
AfplIutlMii for AfeetUe Igrltod

HEAD OFFICE

P. J. PERRIN and J. R. MACDONALD,
MONTH.

Joint Managers

Establlshsd In Canada In 1821 Union Assurance Society, Ltd.

ÆTNA (Fire) or London, ■ryLuy
1819 IFW1919

CANADA BSANCB. MONTRSAL^

BBANCa. WINNIFW.
THOS. EBOCS,

Agencies throughout the Dominion

NMTPOBO. CONN USA

LOSSES PAID OVER $175,000,000
A ». MUON 8. Special Ag.nl,
J. t. STS WART, Special Agent, 34 Toronto Street. TOSOH TQ, OUT.

. 0. 0.

10

■ LOWS. Special Agent SIS Tarhehire Bldg.,

The Law Union & Rock
INNirBANCE CO. LIMITED, LONDON.

Assets Exceed - - $50,000,000.00
OmllUSMlnaW ■- n—... 

nil aud ACCIDENT USU
cxnrei vn Bearer HaU 

MOMTBBAL

EXCELSIOR
LIFE

A XtreniCenedlsn Csmpsny
___ J- J- Rihlrhsud. Provincial Inspector.

MONTBEAI. TBI *T BIIUNNIi. II PUr.d'Am,...MONTESAI.

INSURANCE COMPANY

ton to Owto
W. D. Aim. Supwlnundmt, 

AeHd»nt Dept.
f J. B. B. DICKSON
I Canadian Manager.

GOOD SALESMAN WANTED IN MONTREAL
If you are a good salesman, a hard worker and ambitious, we will help you to make good, whether 

experienced in Life Insurance or not. Attractive openings for men of fair education and good records. 
Apply stating experiences and references, to

M D. McPHERSON, Provincial Manager. 180 St. John Street, MONTREAL, P.Q.

tiik .continental life innuuance t o.
GEORGE R WOODS. President TORONTO, Ont. CHAS. H. FULLER, Secretary

mA



No. 40 1065TilK CHRONICLEMontreal, October 17, 1919

INSURANCE COMPANIES to the real profit-earning capacity of the
punies, so far as their underwriting operations in
Canada are concerned.

com-
PROFITS OF FIRE

The newly-published report of the Superintend­
ent of Insurance, a volume, the development of 
which in recent years, does Mr. Findlayson much 
credit, contains an interesting compilation show- spond very fairly with gross turnover, or sales in 
ing in summary form, the experience of the fire an 01^jn;ll-y commercial business. They are not 
companies in Canada from the point of view of ex;ict|y sjmjiaV| 0f course, but sufficiently similar
profits during the whole period of fifty years, for legitimate use in the present connection. I low 
which statistics are now available. The present >~

compilation amply supports the contention of The
Chronicle for many years past, that taking it by mercial operations, would lie satisfied if at the 
and large, the business of fire insurance in the Do- end of a long term of years, they could show no 
minion is by no means remunerated on a scale j^er results than an average profit of 5 pet- 
commensurate with the responsibilities which it cen^ UjMI|1 their turnover? llow many executives 

The whole story of 50 years is briefly

New cash premiums in fire insurance corre-

muny business men, carrying on ordinary com-

of large corporations would be contented with 
It is to he remembered also

assumes, 
told in the following figures : such a showing? 

that in the case of fire insurance, the risks assum­
ed are very much larger than in the case of ordin- 

commercial enterprises engaged in dealing in

Canadian Companies.
Rato of 
Profits

Underwriting % of last
Cash Premiums. Profits. Premiums . . . .. .

1869-78 ____ $11,152,050 —$1,573,433 —15.01 staple commodities. It is a business truism that
1879-88 11,233,998 — 239,699 — 2.13 the greater the risk undertaken, the greater the
1889-98 . . ‘. 11,356,824 69,153 0.52
1899-1908. . 24,923,206 — 410,307 — 1.65 del-taking the risk.
1909-18 . .. 47,735,334 1,371,386 2.88 this sound business principle to fire insurance by

_______  ____ way of a moderate increase in rates usually re-
889,900 — 0.84 suit sin loud protests from those who would hesi­

tate before undertaking such risks themselves for 
prospects of a similar rate of remuneration.

It will be noted from the table above that in 
the case of the Canadian companies, whose busi- 

in the Dominion is alone taken into considera-

ary

return which may be fairly asked by those un- 
But any attempt to supply

Totals . . 106,401,414
British Companies.

1869-78 . . . $15,889,898 — 2,799,580 —17.56 
1879-88 . .. 30,218,934
1889-98 . .. 46,058,237
1899-1908. . 77,125,320
1909-18 . .. 132,991,741

3,082,288 10.20
1,767,839 3.84
4,190,785 5.43

12,829,474 9.65

ness
tion, including operations as a whole, have lieen 
conducted at an actual loss during the period un­
der review. In fact, the history of Canadian fire 

19,079,806 6.31 insurance, until comparatively recent years, con­
tains an almost continuous record of ill-starred 
ventures in this field of activity by native com­
panies, which have come to a disastrous end 
through bad management, poor underwriting or 
the sheer ill-luck of the business. The fact em­
phasizes the enormous dependence of the Domin­
ion upon fire companies from abroad, and parti­
cularly the great British companies, in the main­
tenance of the industrial and commercial struc­
ture by their protection from the disastrous fin­
ancial consequences of fire, and obviously suggests 
the unwisdom of the policy of placing any hin­
drance, legislative ordevelopment, in the way of 
their legitimate deevlopment in the Dominion. In- 

......... ’ cidentally, also, the present figures show that from
the underwriting profits realised is hardly .> per the ]x)int of view of the Canadian investor, fire
cent., and this, lie it noted, before any allowance jnsur;mce is decidedly not attractive.

The latter, ---------------------------------

Totals . . 302,284,130

Foreign Companies.

1869-78 . .. $2,536,720
1879-88 . .. 3,382,384
1889-98 . .. 8,722,057
1899-1908. . 21,091,374
1909-18 . .. 73,522,420

57,776 — 2.28 
561,216 16.59

74,293 — 0.85 
1,910,877 9.06
5,336,774 7.26

7,676,798 7.03Totals . . 100,254,955

Grand Tot. 517,940,497 25,866,704 4.99

Thus taking the whole aggregate of Dominion 
licensed fire insurance during the last fifty yearn

is made for conflagration reserve, 
however, it may reasonably lie argued, would tie 
offset by earnings on invested assets, so that the 
figures above constitute a very fair approximation ment, but the house has burned down now.—Life.

Number, please?
Never mind. Central, I wanted the fire depart-

L
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■ VERY AGENT WANTS
to represent a Company whose name Is his Introduction, 
excelled. One whose policies are un-

I.lbvral dividends. Strength and security unsurpassed.
The figures for 1918 emphaslie these points In the North American Life.

Business In Force ...........
Assets.................................
Net Surplus ......................
l’a) monta to Policyholders

-. .over. .170,900.000 
... ” .. 11.100.000 
... * .. 1.760.000 
.... “ .. 1,700,000 

These are reasons why the Company Is known as "Solid as the Continent" 
Correspond with B. J. Harvey, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
HEAD OFFICE TORONTO, CAN.

SIZE, STRENGTH, LIBERALITY
The Sun Life Assurance Company of Canada, with over $340,000,000 of business 

in force, has all the advantages that size can bring to a life company.
With assets of over $97,000,000 and surplus of over $8,000,000 it has decided 

strength and safety.
Its policy conditions and dividend record have earned for it an enviable reputation 

for liberality, while its record for fair dealing is unexcelled.
For information as to contracts, communicate with the nearest Division Office, or 

with the Company’s Head Office in Montreal.

SUN LIFE ASSURANCE COMPANY OF CANADA
Head Office: Montreal. T. B. Macaulay, President.

ESTABLISHED MMCOMMENCED BUSINESS IMI 
EKl rum DOMINION CHAHTB 17th JUNE IMS 

t 'wlhl Sudt Authorised ml Subeerlbed
Trtalruli SMI

•109,798,368.00
Cspllal Anthert.eS..........
Amount Snkecrlhed for..
Amount rntd-l'p In Out

FIRE AND LIFE

Onudlna InTMtmonu Over

•9,000,000.00Cspttnl Stock Fold up
•500,000.00

The OCCIDENTAL FIRE
•174,763.70 . m.HMH.N

.. 1I.MMM.M 

.. UMUN.M

INSVHANC1 COMPANY
VuAer Ik, eon Del ef Ike North ErtUeh A Mmtillb ll NORTH BRITISH AND MERCANTILE

INS USANCE COMP ANT
__  DIRECTORS
WlL MolCtst*. Eh. O. N. Mow*. Eh

Heed Office 1er the 
M 81. Francois Xavier Street 

Afeali la aH the

Ramdall DaraaoB, Prellat 
<X A. RtCBUPeoa, VtoePrwtdwiI aad Wo,

Duncroas
W. A. 'f. SwaivMA* a Q. Doeeoa ll

MONTBEAL
Town, la flak.Head OMea

t CENTS a SQUIB ED AT UNBrpaetKNTBn POINTS
WINNIPEG, MAN. BAND ALL DAVIDSON, Manes*.

N. aOTD, Manes*. Ufe Deal.

The Imperial Guarantee
And Accident InsuranceCo. of Canada
Head Office, «King SLW.J0R0NT0,Ont.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

/SÎ5Î&: _ _ _
Amsb., ef laaaM la Mr* M maeSe Deeeiek* M.

paid pod new Bcaoraaa 
IE CANADA DORINO ......•HHMB

A 8tron OhhsbcHhti Oompany

ekkiw Insurance
\ limiter of M CTItni’OI IT \ \ imlivlre held by ('■«.

it el I it iih lleffinlirr SI, 1I»IN.......................................U5N,M4
Largiel number In force In any company In Canada
lEmlmrEla III Canmla rxcreel....................... fSO.000.000
Suherrlplluna In Victory Iroana...................... flU.l.M.lOO

•*00 employer» la SI

Hoee0fflee,1iiiMsoiAve.,NewY«tClly |

Plat» Glass A Autamoblle Insurance
1. WILUUVS,

]
iBâME W. COX.

il i

THE UR AGENTS' MANUAL
THE CEBOmCLl • • EONTUAL



Continued Business Activity and Good Wages 
Depend on Canada’s New Victory Loan

and good wages. But our workers 
on these orders must be paid their 
wages in cash; so, much of the money 
that you invest in Victory Bonds will 
go out in wages to Canadians.
You will be absolutely protected— 
you will get a good rate of interest 
and all of your money will be paid 
back at the time stated in the Bond. 
Every cent will be spent in Canada, 
and ultimately circulate to the benefit 
of all
Canada can give this credit only if 
you again buy Victory Bonds.
If Canada is not able to give this 
credit, other countries will. 
Therefore Canada's continued pros­
perity rests with you.

T'vURING the past four years 
U Canada's prosperity has been due 
largely to orders from Great Britain 
and our Allies.
Canada was able to obtain these 
orders because she advanced credit 
to these countries.
Canada was able to give this credit 
only because you bought Victory 
Bonds.
Great Britain, with France, Bel­
gium, and other Allies, 
prepared to place large orders with 
us for the products of our factories, 
farms, forests and fisheries—provided 
Canada again gives them credit 
Credit must be given if we are to 
have any guarantee of good times

are now

Victory Loan 1919
"Every Dollar Spent in Canada "

«, c—*• vm», cw
» u> W-SU— •« .1 rmm*

il Hi D...II .1 CiU*
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“The Oldest Ufe 
Company in America”

ASSURANCE COMPANY LIMITED
Founded la the Reign of George ID

Subscribed Capital - - - « ll.MO.MO
l,m,H#

86,198,806

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Capital Paid Up - - 
Additional Funds - -

ImuMt Uni Pdky à» 1*4*

Three leadership achievements of the Mu­
tual Life:—The American Experience Table 
of Mortality, the cornerstone of modem life 
insurance. The "contribution plan" of sur­
plus distribution, used almost universally by 
American companies. The Continuous In­
stalment policy, the basic form of all Life In­
come contracts. ■Ml OfflM tot Canadai

260 St. James St., MONTREAL
“Mutual Life"—known in every household 

Unexcelled policies and service, notable finan­
cial strength, co-operation with agencies. 
Life Insurance at its beat I—the Agent’s de­
sire and ideal.

MATTHEW C. HINSHAW, Breach Manager

Established 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up 81,750,00# Assets 64,016411

For terms to producing Agents address

The Mutual life Insurance Company
OP NEW YORK

34 Nassau Street, New York City Attnts Wanttd in UnnprssrnUd Districts.

Managers for Canada i

Montreal Agencies Limited, MontrealTHE

London Assurance
CORPORATION Assets t

$30,389,461.55
Surplust

$8,824,000.31

Of ENGLAND.

inouumwated n eotal chastes a. d. it»

CAPITAL PAID UP - .
TOTAL ASSETS EXCEED ....

Head Office for Canada - MONTREAL
« W. KENNEDY. ». E. COLLET, Mat Maaaam.

50*
• • • 1,141,111 Ü.

< OflMI

MONTREAL.
J. W. Bunns. Mhupf

Automobile Insurance L'UNION
I IRE :-TRANSPORTATION :-THEFT : FIRE INSURANCE COMPANY, Limited

Head Office: PARIS, France.
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profat

and Loss Account................
Net Premiums in 1918. . .
Total Losses paid to 31 Dec.,

Established 1828
I lie Provident Assurance Company insures your Auto­
mobile sgainst loss or damage resulting from Fire, from 
w I.nlever
tnneoiii Combustion or Lightning: from accidents hap- 
Iicning to the Railway Car or Steamboat used in the 
transportation of your car: from Burglary or Theft com­
mitted by any |ier»on not an employee of the assured

Fur further particulars and rates apply to

arising, including Explosions, Kpon-

118,406.00
.7,105,053.00

1918 106,716,000.00
The Provident Assurance Company C inadlan Branch:

LEWIS BUILDING, 17 St. John St.. Montmel 
Manager for Canada: MAURICE FERRANDwet Montreal. Tel. Mala 1*26-7.

J.C. Director.
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STATE INSURANCE AND GRAFT.CONFLICTING IDEAS.
In an article by a Member of Parliament, II. P. 

Houston, published in England, in reply to optimis­
tic views of Mackay Edgar, well-known in Mont­
real, l)oth men seem to go rather to extremes, in 
opposite directions. Houston enumerates many 
items as to production and trade in which United 
States prices are now much below those of England 
and U.S. output much greater in volume. The lat­
ter are exporting things, he says, in great volume 
and variety, including coal and iron and steel, are 
building ships to double the tonnage per month of 
Great Britain, and capturing trade in many direc­
tions which that country has controlled in the past. 
Mr. Edgar assumes that this can be gradually over­
come, but Houston thinks such talk is nonsense, as 
England has to import materials and food products 
and has interest to meet on a tremendous debt, all 
of which can only be overcome by export trade, 
which is now only half in value of the imports.

This is a situation that Edgar may treat too

Scandalous grafting is reported from the inves­
tigation into the New York State fund for compen­
sation insurance, says The Insurance Field. The 
eminence that the Washington fund enjoyed for 
a time has gone glimmering by comparison with 
the revelations from the Empire State where the 
opportunities were greater. Washington did the 
best it could, perhaps, but New York was evidently 
out for the record. It has been testified that ad­
juster and medical examiners had a habit of get­
ting one-third of the awards they made to claim­
ants and where such arrangements were possible 
it was, of course, to the advantage of all concerned 
to make the awards “all that the traffic would 

One witness participated in sixty-ninebear.”
such divisions and looked longingly on at ninety- 
four other cases in which he could not ethically 
partake—as the whack belonged to others.

A complicated but smooth system of coaching 
lightly, but it is certainly one that will be gradually claimants and arranging the basis for lump settle- 
modified and in an increasing degree in the next ments as against weekly payments was worked 
few years. It is by no means to America’s advan- out it appears to have been a sordid system of 
tage to have foreign trade, with Great Britain or sophisticated scoundrelism having its root in poli- 
any other nation, remain one-sided very long. As tics and its effloration in the fact that as it was 
labor troubles settle down, costs over there will les- public funds there was nobody to suffer from their 
sen rapidly after a while, and production will in- diversion from honest puiposes. That is always 
crease. America shall also have to get things dif- the trouble alx>ut government handling of busi- 
ferently adjusted, especially in foreign trade. It nes8 and money. It is nolxxly's money in parti- 
cannot indefinitely export so much more than it im- cuiiir, deficits can be made up by increased taxation 
ports without its being pair’, for in corresponding agitjnst which no successful protest can l>e made 
values. England has a hal'd task on its hands, but an(j the patient public suffers, 
is entitled to take a hopeful view of what it can 
accomplish with all its outside possessions of value There is dishonesty in private business, of 
and the necessity of others to help build up inter- course. Conspiracies have tieen unearthed lie- 
national trade for their own benefit. Getting tween employees of private companies to defraud 
back to a tialanced situation is a tremendous bisk their employers. Rut they do not get far. There 
for the nations, but it will have to lie worked out is private capibil at sLike, the diminution of which 
and England is likely to do her part. by fraud is insbintly felt and the causes inquired

into. Somebody feels the loss, somelxidy definite 
—not the indefinite Uix payer—must make the loss 

GIRARD FIRE AND MARINE INSURANCE good, with the result that the responsibility of 
COMPANY. grafters and conspirators is far more closely

Mr. D. R. Simmons, representing the Girard i)roUght home and the extent of their swindles 
Fire and Marine Insurance Company of Philadel- much more limited under private control than it 
phia, informed The Chronicle this week that the ever ain un(jer government operation.
Company has appointed the Permanent Agencies,
Limited, Montreal, of which Mr. Hal Macd. Brown 
is managing director, its general agents for the “jobs" in politics instead of bending their energies 
Province of Quebec. The Girard Fire and Marine to productive work in the open market of private 
is controlled by the Firemen’s Insurance Company competitive activities, have no real interest in liusi- 
of Newark, N.J., and was incorporated in 1853. ness. They are mere routine performers, clock- 
The Company has an excellent reputation concern- watchers and business lounge lizards; they may 
ing its general treatment of loss claims. It writes not and, indeed, most generally are not dishonest 
a full volume of business in proportion to its net —they are merely incompetent and half asleep and 

In addition to a paid-up capibil of the minority of rascals have pretty easy sledding.

Men who are willing to hold mere stop-gaps of

resources.
$500,000, the Company’s net surplus at 31st De- The competent ones soon break the Ixmds and make 
cember, 1918, amounted to over $373,000, while successes in private business. There is always 
its assets total $2,881,417. waste and worse in government business.
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AUTOMOBILE INSURANCE
A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION.

EIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The "OCEAN" can meet these requirements under one contract
JOBS W. WKTNORR, W. T. PERRY,

Sapertateadeit. Ma a a par 1er Caaada

Canadian Head Office: Ocean Insurance Building, TORONTO
Branrh Offlrei

MERCHANTS BANK BI.DG, 
MONTERAI.

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS!
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
K. ROBERTS, Manager 

7S1. LEW IS RULDINti. MONTREAL
• Branches: WINNIPEG CALGARY VANCOI’VER

C. A. WITHERS, General Manager 
TORONTO
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f THE EMPLOYERS’ Canadian v 
Govemmcnt 
Deposit

$1,622,000.00

Liability Assurance Corporation, Limited 
of LONDON, Bnglsnd

Transacts
AtTOMOnUt INHITRANCK '

AcnDENT- r^,“A^VM,-UMO"-
Stands First

in the
liberality of its 

Policy contracts, 
in financial strength 

and in the 
liberality of its loss 

settlements.

i Temple Build tog 
I Lewis Building

CHARLES W. I. WOODLAND,
Omni Mu), for C.nut. and N.wfoundl.nd. 

JOUR JKNKINH, Fir. Managw.
APPLICATIONS FOB AGENCIES INVITED

TORONTO, ONT. 
MONTREAL, QUE.

IOIBeesi :

TRANSACTS :
Personal Accident 

Sickness
Liability \ah km.\

Automobile 
Burglary 

Ppstal
Fidelity Guarantees. Plate Glass.

e: {AIf11

I >*
7j

0° HEAD OFFICE 302 St. James Street, MONTREAL
ROBERT WKU-H. llrnrrti M>n... r 

Application» for direct
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MR tt HILL STEWART. have risen to $60, $80 and $100 an acre or more.

MS5ÏÏiS5ttK££5S:
tivitar everywhere apparent in the metropolitan company money. For one reason, he says, t 
Xof the Dominion He was particularly inter- is not the money m the country toJjA 
ested with the excellent manner in which grain is There is no money coming in P

trans-shipped, while inspecting the from Britain or the continent of Europe.
the city’s harbour front, other hand large sums are being recalled to those 

nations. Manitoba has to rely on its native wealth 
for increases in the sums available for loaning, and

1

On the
handled and 
fine grain elevators on
Although this is Mr. Stewart’s first visit to Can­
ada his name is a most familiar one to those con- nected with the ‘oldest’’ Scottish Company, owing there is no grea. surplus to provide for these ex- 
to his official position as secretary of the Caledo- traordinary advances in the quotations on farm 
nian for very many years, previous to his assum­
ing the position of general manager about two ... , ,, ,years ago, on the retirement of Mr. Chapman. Mr. loans, fixing the value of the lands at $60 
Stewart left Montreal on the 10th instant, accom- or more, but the mortgage companies are not in 
naniedby the Canadian manager, Mr. J. G. Borth- dined to accept these figures, and ,n any case the
wick for the Coast. While en route, he will visit sums which they have for loaning purposes
imnortant centres such as Winnipeg, Regina, Ed- limited. There is no apparent way of providing 
monton, Calgary, Vancouver and Victoria, etc., at the present time for unprecedented increases in 
where the Caledonian is well represented, and market quotations.

«5
lands.

Borrowers write in from the country asking for
an acre

4

are ■

hi
most popular.

“CASUALTY’S GREATEST NEED."NORTHERN ASSURANCE COMPANY.
Mr. Alex. Hurry, the newly-appointed manager There ia something especially admirable in the 

of the Casualty Department of the Northern As- way that casualty insurance is tackling the prol>- 
Company, in Canada, arrived in Montreal ]ema 0f the reconstruction era. It is going at 

on the 11th instant, to assume his new duties. Mr. them with a vjm and vigor that makes for certainty 
Hurry has been connected with the Northern, in the matter of great future success, 
during his whole business career of twenty-two changed conditions are being met with new 

in the Head Offices at Aberdeen and Lon- plan8 and methods that cannot fail to result in safe 
He has in addition to this, an extensive ex- and sure running through the trying uncertain 

perience in the field. He is now engaged at the period in which all businesses find themselves now 
Company’s Head Office for Canada, in Montreal, wading, and out into the calmer times which, ine- 
in the necessary work to enable the Company to vjtably, thank goodness, lie not far ahead. Ilap- 
commence its operations in the casualty field at an pj|y the extensive labor troubles do not affect 
early date throughout the Dominion, for which casuMty insurance deeply, the reason being too 
a license has already been granted. The stand- well known to need mentioning. The innocent hy­
ing of the Northern and its well-known reputation gander may “get his,” but “he is altogether too 
for liberality and service to its policy-holders, will few" for casualty to notice.
no doubt ensure the success of the new depart- with the tightening of rates and conditions on 
ment in Canada. We have no doubt that Mr. which business is written, casualty meets the 
G. E. Moberley, the Company’s Canadian man- something of increase of losses with more of a 
ager, will find the new department a considerable smi|e than a frowm and no particle of fear. Its 
acquisition to his branch.

I i
i I

surance

years,
don.

volume of writing has increased largely of late, and 
with greater effort put forth to expand its agency 

CANT RECOGNIZE HIGH PRICES OF LAND forces—greater effort through the insurance press 
A L Crossin, of the financial firm of Oldfield, of the country—it should readily increase its busi-

Casualty officials themselves have recentlyKirby and Gardner, Winnipeg, has called attention ness, 
to an interesting situation in connection with farm been heard to reiterate the opinion that the great- 
mortgages and an increase in land values. est need of the business is more men in the i,e!.i.

From all parts of the province there have come men particularly strong at meeting the new de­
statements with reference to large increases in mands of this reconstruction era.—Western Insur- 

In certain districts these prices ance Review.these values.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

ESTABLISHED 1SSS

Assets ......
Surplus to Pei:, y holders

«31,191.53
164,31147Fire, Marine, Hail and 

Automobile
HEAD OFFICE: TORONTO

Old Reliable Progressive
$4,000,000.00Assets over

Losses paid since organization 
over $45,000,000.00

dibuttobhi 
*. B. MI1KI.R. rmlS.nl
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■cAD OFFICE - 33 SCOTT ST„ TORONTOTHOMAS F. DOBBIN, Resident Managei 
MONTREAL

QUEBEC BRANCH OmCB

W. J. CLEARY,
BBANCH MANAGE*.NORWICH UNION 

FIRE INSURANCE 
SOCIETY, Limited

17 St. John Street, - MONTREAL

■BTi

INMUBANCE against

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AUENTC WANTED FOB TBS ACCIDENT

lew fort Underwriters Hgenn
A. A J. H. 8TODDART

IANCB. 100 Will faun onset New Yark
Held OIBre for Canada,
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Provincial Agents
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Halifax. NA
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The prevalence of strikes, the high cost of liv­

ing, riots and even bloodshed, have made men, 
who have fortunes invested in manufacturing and 
other large enterprises, very uneasy, and this new 
class of insurance comes as a boon to them, as 
it guarantees their property from destruction by 
strikes and mob violence. Insurance is keeping 

with the needs of the country, and is pro-

national hen franklin INS. CO. 
WINS CASE.

Mr. Justice Maclennan, in a second judgment 
last week, found in favor of plaintiff, the National 
l ien Franklin Fire Insurance Company, on a claim 
to $399.40 from the Montreal Tramways Com­
pany. , „

On November 28 lust one of the defendant com- 
pany’s cars collided with an automobile belonging 
to J. Fred. Fetherston, on Sherbrooke street, near 

The auto was damaged, and as 
insured with the National Ben Franklin 

Mr. Fetherston called upon it to pay

pace
gressing, and wide awake, to new opportunities 
for serving the public, and is another argument 
against Government insurance, and in favour of 
our splendid system of insurance. These com­
panies, both life, fire and casualty, have done 
more business so far this year than during the 
entire year of 1918.

Automobile insurance has grown wonderfully 
in the past two years, and more companies are 
covering this class of insurance than ever before. 
So that this year will undoubtedly be the greatest 

in the history of insurance in Canada.

Oxford avenue, 
it was 
Company,
$399.40, the costs of repairing the damages, lhe 
insurance company was subrogated in the claim, 
and accordingly pressed it against the Tramways
Company.

Justice Maclennan found, on the evidence, that 
the collision was caused by the negligence of the 
company defendant's motorman running the tram 
car at an excessive speed, and not taking reason­
able care and precaution to avoid the collision. 
The amount claimed was therefore awarded to the 
insurance company, and the costs of the action.

year

CANADIAN FIRE RECORD.
Fire at St. Raphael, P.Q.—On the 14th instant 

a five occurred in the Village of St. Raphael le- 
sulting in the total destruction of twenty-two 
houses and six stores. The Quebec fire brigade 

... were propmtly in attendance, but as there was 
. Owing to the prevailing conditions in this apparatus at the start it was of little avail in 

country, manufacturers and others are taking preventjng a conflagration. The loss entailed will 
advantage of the new class of insurance, known p,.0|>a)t]v amount to $75,000. 
as Strike and Civil Riot Insurance. It is being 
increasingly written during this period of unrest, 
and business is glad to Lave this class of insui- 

guarantee against loss during these

NEW INSURANCE

Fire at Simcoe. Ont.—On the 11th instant, a 
fire occurred in the St. James Methodist Chinch. 
Ixiss about $1,500, fully insured.ance, as a 

troublesome times.

iivrREMENTI
increment?... .„„„ _ deai of the ‘•unearned increment" nowadays. What of the karnko

Th. 1». " w££w «d Releilers. C-M* "* "»• ■”-«» .. .........» “■»

Th, Co,T.H«.T,U».v,.». .Cra™,'. prn«l insurance pulk, .ill F-.r« >™ «' nel prnfits
which you are prevented trom realising by the destruction ot your merchand.se by l,re.

THE
CONTINENTAL INSURANCE COMPANY

HR NRY EVANS. VRK.WtllKNT

INSURANCE POLICIES COVERING LOSS OF PROFITS;
„ - USB AND OCCUPANCY - TORNADO - MARINE

W. E. BALDWIN, Manager

Canadian Head Office: 17 St. John Street, Montreal
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1850 1919THE
CENTURY INSURANCE CO. THE

United StatesLIMITED
of Edinburgh Scotland

LIFE
INSURANCE COMPANY

■ •taousmkd teei

Asset»
$11,000,000.00
Allied Companies

Over $30,000,000.00
Canadien Head Office - VANCOUVER, B.C.

In the City of New York
Issued Guaranteed Contracts

JOHN P. MVNN. M.n.
I'resident

finance committse

CLAKKNCF H. KI-LSKY. 
Pm. Tllk Guarantee <9 TruilCe. 

WILIAM I t*Jir.it
fleeter

EDWARD TOWNSEND 
Pres. Importer» <9 Traderi Nat.

Bank

Good men. whether experi­
enced in life insurance or not. 
may mak* direct contracts with 
thia company, lor a limited ter­
ritory if desired, and secure for 
themselves, in addition to first 
years commission, a renewal 
interest insuring an income for 
the future. Address tne Com­
pany a I its Home Office, No. 
277 Broadway. New York City.

GEO. W. PACAUD,
Central Agent Jor Quebec

80 St. Francois Xavier Street 
MONTREAL

“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

ruuM IMS.

Head Office for Canada, 
Dominion Exprett Building 

Montreal
«ma «. eomrewirs,

Canadian Mi

Ih? WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1863
Head Office—------ 1 ... Waterloo, Ont.
TOTAL ASSETS 31st DEC., H18, Over $1,000,000 
Policies In Force In Western Ontario Over 30,000 
GEO. DIEBEL, ALLAN BOWMAN, . 

Vice-PresidentPresident
L. W. 8HUH,

Manager

NIAGARA FIRE INSURANCE COMPANY
HEAD OFFIOU, NEW YORK

Cash Capital
$1,000,000.00

CANADIAN DEPARTMENT
W. E. FINDLAY. Manager

INCORPORATED 1BBO

Net Surplus 3lRt Dee., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL
AGENTS REQinilED

SCOTTISH METROPOLITAN ASSURANCE COMPANY UNITED,
OP Idlnburah, Sootland

Owned aad Operated by the Leaden A Lancashire 
LU» â General Aeee ente Association, Limited.

ACCIDENT AND SICKNESS 
Neel Liberal aad Up-le-dalr Polities
GUARANTEE BONDS 

KUtVATOH AND GENERAL LIABILITY

TOTAL SECURITY TO POLICYHOLDERS 
OVER $»,MS,SM

AUTOMOBILE LIABILITY AND FIRE 
Individuel or Combined Policies

EMPLOYEES LIABILITY 
PUBLIC AND TEAMS LIABILITY

Sb%

v;
A

W
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VICTORY BONDS ARE IDEAL INVESTMENT.RELIANCE ON BRITISH BANKS.
The Journal of Commerce, New York, has the Security Is The Best, Interest High and Absolute

Protection Is Unsurpassed.following:—
The unwisdom of the policy pursued by some of When a man contemplates making an invest- 

our banks in establishing their foreign connections ment he considers several things.
It has beenthrough British banks is now clear, 

the belief of some American bankers that it was 
not wise for them to compete in foreign markets 
with British bankers, but rather to establish 
friendly or co-operative relations with them by 
naming them as their correspondents and then re- a third is the possibility of requiring the capi- 
lying on them to grant a due share of their busi- tal so invested for other purposes and the likeli- 

to the American institutions that were keep- hood of finding it available.
This is somewhat like ex-

The first of these is the security behind the 
corporation in which he purposes to in-concern or 

vest:
Another is the interest he will gain :

ness
ing funds with them. A Victory Bond fills all these requirements 
pecting a coal or grocery merchant to sell coal or satjsfactorjiy. There is no other way in which 
groceries on commission for a man in another town you cftn invest youv money with such absolute se- 
when he can bike the trade for himself. It ex- curity jn most investments the security is rep- 
pects too much of the foreign banker, and. as a resente(j in Vlliues subject to fluctuation: in the 
matter of fact, while it works well enough during cage & victory Bond there is no fluctuation, be- 
the periods when foreign remittances are habitual- cause the security is the entire wealth of Canada
ly drawn in sterling and there was no particular __jtg mine8 fisheries, forests—everything to
reason for changing the practice, the case is differ­
ent as soon as a time comes when there is competi­
tion and the problem of drawing in one currency 
rather than in another comes to the front as an im­
mediate Issue. In the opinion of not a few care­
ful students of the foreign trade situation, the New 
York market, however attractive as a place for dis­
posing of foreign bills and for foreign dealings gen­
erally, will never succeed in stating its dealings in 
dollars until the time comes when our bankers pro­
vide actual direct faciliti -s abroad. This they 
have not done up to the present time. It is, un­
fortunately, not a thing that can be remedied with­
out considerable delay, as the process of establish­
ing the right kind of foreign connections is one of 
difficulty and technical debiil and requires time.

which we refer as “resources.”
The rate of interest is high. Most investments 

which yield a high rate of interest have thi ele­
ment of speculation about them : usually they 
subjetc to fluctuation and there is always the pos-

In the case of a Vic-

are

sibility of losing money, 
tory Bond the rate of interest is not only high but 
it will remain high.

And it is paid half-yearly.
As for the third requirement, there is no more 

liquid form of investment than Victory Bonds. 
Thiy can lie turned into cash at any time. Banks 

always ready to loan cash on them.are
A Canadian Victory Bond answers every re­

quirement of an ideal investment.

CANADA LIFE
Factors that help the 

LIFE INSURANCE MAN
Canada Life is the Oldest Canadian Company and has a record of 72 years of 

steady, solid growth.
i The Strength and Safety of the Company need no demonstration.
3! Service and Return to Policyholders give the satisfaction that builds up a permanent

4. Canada*Life Policies meet every insurance need ,.nd contain all that is best in l ife

lnSUexceptional backing and co-operation of Home Office Insure the success of any 

with selling ability.
Good opportunities for the right

1. The

5. The
man Write Agency Departmentmen.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office
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Northern Assurance Co. \mThe
Of England

ACCUMULATED FUNDS, 191S - $75,229,660.00
Inc udlng Paid up Q«plt«l of >4,010 100.00

Heed Office lor Cmada: Lewis Building, 17 St John Street, Montreal 
6. e. MOBERLY, Manager
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ASi OF LONDON ENGLAND1
m

io; I DEPARTMENTS:
ACCIDENT, HEALTH. EMPLOYERS' AND PUBLIC 
LIABILITY. Ml TOR CAR. ELEVATOR. TEAMS. PLATE 
GLASS. BURGLARX . AND FIDELITY BONDING

a@1
Heed OBee for Cenede end Newfoundland

F. H. RUSSELL. General Manager
TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCORPORATED I Ht ASSETS OVER 113,000,000UEPftMENTKD IN TOBONTO BT

McADAM, SHERRITT A, COMPANY
(•«■«ni AgentsEeeelsler UN BuHdlng N Terente Street

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
enranueesn ieea

Need Office ■ HONG KONG Heed Office 1er Cenedei TORONTO

FIRE & MARINE INSURANCE

H MONTREAL

LOSSES PAID SINCE ORGANIZATION OVEE MI.WC.H*

Manager fer Cenede, C. R. DRAYTON

THE STRATHCONA The Strathcona wee founded In 1908, 
and has earned a reputation for solid 
strength, fair denlinj» and 
ratee.

i WeFIRE INSURANCE COMPANY
HEAD OFFICE: MONTREAL, 

90 8T. JAMBS 8T.
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REGARDING ADEQUATE FIRE RESERVES

In an article on “the importance of adequate re­
serves,” a valued English contemporary has the 
following :

It is evident that the public needs more educat-

THE NEW TERROR TO LIFE
How this world is given to fashions—especially 

new ones. Dentists are now urging the inclusion 
of examination of the teeth as a requisite for life
insurance. The reasons for it are, of course, lie- mg, otherwise we should not hear so much about 

little is known of the effects of dental the nationalization of this and that class of busi-
The insurance companies know perfectlycause so

wpticity th„t it is quite e,„y t, seure anybody or th wouM „ by =h„„i„,
to give hope to anybody as the case may be. The excesgive mteg and it is for that purpose that the 
formula for the propaganda is that 85 per cent. vlirious tariffs have been formed. It would sur- 
0f children have curable diseases of the teeth, ton- prj8e most people to know how small is the aver- 
sils or adenoids and that 95 per cent, of all persons age percentage of profit earned over a term of 
of 45 years have septic mouths. Medical men “be- years from “home” business. It would perhaps 
lieve” that many diseases have their origin in dis- not be a bad thing if the companies were to give

orders of the teeth. That is, they believe it fm profitg earned on “home" and "foreign” insurance, 
the present—it is the fashion. A few years ago It WQUy prove an eye-opener, and do away with a 
"malaria” was the dreaded and obscure cause. All great deal of the criticism which is now heard, 
of the elderly people of this generation remember Until much more is done in the way of educating 
when malaria was caused by inhaling the miasma the public as to the law of average and the abso­

lute necessity for adequate reserves, the assump­
tion that largely reduced rates are feasible will, 

fear, remain a belief with many of the insured.

that floated about on the night air and caught folks 
who—didn’t—watch—out !”

That was before Anopheles culex was discovered 
feeding cutaneously on mortals and paying their 
lioard bills in drops of toxic poison. Since then 
night air has become so healthful that the doctors 
urge you to breathe all of it you can through open 

windows.

we

WANTED
A young man, having 1 '> years experience in 

Fire Insurance, and with a thorough knowledge 
of the business, would like to secure a res­
ponsible position. Has a good knowledge of 
French. Address,

L,
WANTED c/o. The Chronicle,

MontrealYoung man with eight years experience of Fire Insu­
rance business, dealing with ten different Companies, seeks 
position ait Inspector or Office work with a reliable Insu- 

Company. English and French, willing to go any 
Excellent reputation and highest recommenda­

tion—Address, NOTICK
Lock Box 2fi, Notice is hereby given that the Norihbkn 

Assurance Company i imitkuoI London England, 
has been granted Dominion License No. 819, 
dated 24th Sept., 1919, to transact in Canada the 
business of Guarantee Insurance and Plate 
Glass Insurance, in addition to the classes tor 
which it is already licensed, namely, Fire Acci­
dent, Sickness and Automobile Insurance.

Chrysler, Ont.

First Britith Insurance Company E»tabli«hed in Canada
A.11. ISM

Phoenix Assurance Co. limited SCOTTISH UNION MO NATIONALOK LONDON, ENGLAND (Founded 1782)

life marine
. 997.000.000 DO 

. . , 900*000,000.00

INSURANCE COMPANY, OF EOINBURCH, SCOTLAND
BSTABLIUHin 1*24

FIRE
TOTAL ItKNOntCfSN, otrr 
CLAIM* PAID KXCKKD. . .
0RP09IT* wHt« Federal tioveramenl and 

Inveelmeala In < annda. for eeearltr of 
Canadian n<>!Iryholder» only, emceed .

•30,000,000
70,688,734

381,803

Capital, - 
Total A» its, •
Deposited with Domlnlo Covt’t, - 
Invested Aise e In Canada,

1,000,000 00
AGENTS WANTED IN MOTH BRANCHES. Apply to

7,008,338
NORTH AMER.CAN DEPT.. MARTI ORD, CONN. U.S.A.

JAMES II BREWSTER, Manage,
E*WNA*t fit Rvani. Rtnldrni AgentsJ. bMVatersTonSON }Joi-

MONTREAL

Montreal
Toronto
Winnipeg

Mkdlanii 8t Sow............... .......................
Allan. Killam a McKay. Lti>100 Francois Xavier Street
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r British Colonialm FIRE INSURANCE COMPANY
MONTREAL

Authorised Capital. *2,000,000.00 Subscribed Capital, *1,000,000.0b
Paid-up Capital. *247.015.7»

General Fire Insurance Business Transacted
THROnOKR MEVNIKB

THE YORKSHIRE INSURANCE COMPANY, LIMITED
YORK, ENGLAND assets exceed m.we.iee

Every description ol property Insured. Large Limita
LIVE STOCK The Yorkshire la the FIRST COMPANY, Ueeoeed by the FEDERAL GOVERNMENT, to traaaaei 

Live Stock Insurance la Canada
ACCIDENT.. Personal Accident. Employers'. Automobile. T

Hon. C.J. Doherty, M. P. Alai. L. Mar Laurin, Esq.
G. M Boawonh. Eaq.

APPLICATIONS FOB AGENCIES are invited from responsible persona.

ESTAI. 18*4

FIRE

Gravai Liability, and Pl.t» Glara

Canadian Manafer,
Pamphile R.DuTremblay.M.P. P. M. WICKHAM. Montreal{CANADIAN

DIRECTORS

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL

All classes of Insurance underwritten or placed in reliable companies.

Branch Office» at TORONTO, HALIFAX and VANCOUVER 
LLOYD'S AGENTS MONTREAL

A SOUND WELL MANAGED LIFE INSURANCE COMPANY
•lent!» aa a 
wh<« h

bulwark egaWBt poverty. In a financial crieie, or in d had mono market * life insurance policy is possihlyIthe’onl v ««eel in a'mane estate 
upon hit death would firing its face vnlur. Tho financial ni rrngth of the Vompanv with which he pieces his insurenve should, therefore,.hr * 
first consideration, ami his consideration should ha- along the line of Security, lor that in what he wants.’

I hiring two decade* Mw^atioiM'Life has pursued e policy of "Security First ’ in connection with its investments until to-day' ana result of this 
polie* I ««get her with etrau) comer vat tve growth, and mmomical managenunt. lh« t ernpany is in a financial posit i<-n*s<iorul to i ore.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

National Life ChambersHeld Office TORONTO

1 The Canada National Fire
1 Insurance Company
| Total Aseeta
I A Canadlaa Ompany tamlhg Me Feed» la Cyeda

■ APPLICATIONS POlTÂGRNClES INVITED

THE NATIONALE FIEE INSURANCE 
COMPANY OF PARIS, FRANCE

I BUnCIIBEO CAPITAL.
I TOTAL FI NDS...............

H H WET HUE FLU'S
Il I. E. Clemen!, General Manager
I j J- A' Blondetu, Aset. Manager L. C. Valle. Inepeelor

■BAD OfnCBi VDOnPBQ. MAN. 7.4ft .3*0 
UU7.1M• - $2,4M.623.0e
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For example, if it be found that the actualrate.

mortality averages 75 per cent, of the expected 
mortality, provision might be made for a mortality 
of, say 80 per cent, during the three or four or five

. ,. succeeding years. Under this method the fund
Mr. Rhodes, in discussing the general problem foUow the cost of insurance, but would be

of securing r. life insurance company against the sui>ject to the same variations as the first plan, 
general hazards to which it is exposed, said : The basis of either fund may be changed from time

There — he security -,,, «he be ^«^^^"-KetTe

safely invested, and unless there be a conservative company.s rules with respect to the maximum 
selection of insurance risks, but I shall dwell very amount of jnsunmce written upon a single life, or 
briefly upon these phases of the problem. any change in the standard of selection.

Regarding investments, let me content myself If this analysis of the contingencies which 
with saying that in my opinion there is great need front a life insurance company has any merit, it 
for caution. The inflated land values, the high establishes the unwisdom of tbelawswluch limit 
price of labor and of building materials, the uncer- the contingency percenUlge which
tainty regarding the railroads and other public ,g iijght for one company may be wrong for an- 
utilities, the rapidly increasing needs of munici- Qther The percentages should not be alike for a 
palities, and financial conditions generally, tend to company which has 60 per cent, of its assets in- 
distu>-b the equilibrium of investments. In some vested in mortgage loans, and for another company

which has 60 per cent, of its assets invested in 
bonds. Two companies may even have the same 

. , , . proportion of their assets invested in bonds, but
values. What is a safe valuation for loaning pur- tK)n(j investments of the one may differ so in 
poses? Loans on city properties present same character fvom the bond investments of the other 

It is unthinkable that the underlying as to reqUire a different contingency reserve there-

VRESENT DAY LIFE INSURANCE PROBLEMS
article by Mr.The following excerpts from an 

E. E. Rhodes, Vice-President Mutual Benefit Life, 
of considerable interest.are

con-

loan of 50 per cent, of present farm valuescases a
is equivalent to a loan of 100 per cent, of pre-war

question.
bonds of the great railroad systems are not sound for.
investments, for as they stand or fall, the country If contingency reserves are 
will stand or fall. We are in the position of the the manner set forth, and if the desired dividend 
automobilist who, travelling a new road, instinct- scale is to be adhered to, it is essential that the m- 
ively becomes more careful than he is on a road crease in the volume of new business shall not >e 
with which he is entirely familiar. proportionately greater than that which prevailed

The purpose of a contingency reserve is to offset during the years the experience of which set ve 
fluctuations in the value of assets and in mortality as a basis for establishing the several funds, it 
and income. A contingency reserve intended to the future volume of new business be proportion- 
provide for fluctuations in mortality might lie ately greater than that of the past, such increased 
based upon a percentage of the tabular cost of in- volume will cal lfor the investment of mo™.^01, j 
surance. This percentage should be equal to the ing capital than therefore, and such «dditional 
difference between 100 per cent, and the per cent, capital cannot be provided without depleting 
of the tabular cost of insurance, which is required contingency reserve, or reducing the dividend 
for the dividend scale, and for such portion of the scale. On the other hand, if during the yeais 
acquisition expenses as is met out of mortality the experience of which the contingency reserve 
gains. In those years in which the actual mor- and dividend scale are based, there was a dec re. v- 
tality was less than the percentage thus determin- ing amount of new business written each year t e 
ed, the difference might be added to the conting- normal yearly earnings would have been supp e- 
ency reserve. In those years in which actual mor- mented by a certain amount of capital being 
tality exceeded that percentage, the contingency leased through the decreasing amount of new 

might be drawn upon. In this way the business. In this case a continuation of th
would follow the fluctuations dend scale and the maintenance of the contingency

would only be possible if each year the 
increased by the working

to be maintained in

reserve
contingency reserve
in the death rate, the unusual savings of one yearssLasssr*™

as will suffice to meet claims on the new business in excess of income 
reasonable temporary increase in the death thereon.

reserve
are

this manner, and an 
be to maintain such a sum 
any t
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Guardian Assurance Co. The Guardian Insurance ' 
Company of CanadaLIMITED, OF LONDON, ENGLAND

Capital Sebacrlbed • ill,NI,M
Capital Pald-ap .
In,rated Panda Kiceed

TRANSACTS

Accident, Liability, Automobile, 
Guarantee, Plate Glass, Burglary 

and Fire Insurance
Fire Insurances at

Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Head Offices : Guardian Building, 160 St. James St., Montreal

Confederation life Association
Toronto, CanadaHead Office

Insurance In lores over »1 OS,000,000.00

POLICIES ISSUED UPON ALL APPROVED PLANS
Annuities granted on lavorabe terme

The Confederation is an old established Canadian Company with a long 
record of honest and upright dealing with its policyholders, and an 
excellent record as to dividends to policyholders.
Liberal Agency contracts may he secured by men of high standing and 
business ability on

Application to

General Manager of Agenolee TORONTOJ. TOWER BOYD

THE ROYAL INSURANCE COMPANY, LIMITED
LIFE DEPARTMENT

GUARANTEES
PROFITS at the PULL BATE 

of «15 PER ANNUM 
per «1,009 ans tired, on ALL 
participating policies be­
coming claims before Ittt,
whether newlp etfected or net

ENORMOUS FINANCIAL STRENGTH - PRUDENT ADMINI8TEATION.

MAINTAINS UNALTERED I
DURING THF WIR

the high uniform rate of 
PROFITS

hM te pelle, -Soldera far tha put

FIFTY YEARS

HAS RECENTLY
REDUCED ITS BATES 

for whole of life non-prolll 
policies, and now oilers 
PERMANENT PROTECTION 

at the
MINIMUM OF COST

QUEEN INSURANCE COMPANY
PIER AND AUTOMOBILE INSURANCE - ABSOLUTE SECURITY

I. H. LAB ELLE, Asst. Manager

Published by f. Wilaoa Smith at Lake at the Woods Building, 10 St. John Street, Montreal

W. MACKAY, Mar get
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