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VICTORIZE REGIN A,

CAP. XVI.

An Act for au‘thdrizing a Guarantee of I‘nteres‘t on a
Loan to be raised by Canada towards the Construc-
tion of a Railway connecting Quebec and Halifaz.

[12th April, 1867.]

WHEREAS the construction of a Railway connecting the

' Port of Riviére du Loup, in the Province of Quebec, with
the line of railway leading from the city of Halifaz, in the Pro-
vince of Nova Scotia, at or near the town of Truro, in a line,

- and on conditions approved by one of Her Majesty’s Principal
Secretaries of State, would. conduce to the welfare of Canada
and promote the interest of the British Empire : ‘

~ And whereas it would greatly facilitate the construction of

that railway (in this. Act referred toas the railway) if payment [
~of interest on part of the money required to be raised for the

same were guaranteed under the authority of Parliament:

Be it therefore enacted by the Queen’s most Excellent Ma-
Jesty, by and with the advice and consent of the Lords Spiritual .
and Temporal, and Commons, in thispresent. Parliament As- ‘
sembled, and by the authority of the same as'follows:

1. Subject to the provisions of this Act, the Commissioners power for treu-
of Her Majesty’s Treasury may guarantee, in such manner and sury to guaran-
form as they think fit, payment of interest'at a tate not exceed- foo, M O
- ing four per centum'per dnnum on any ‘principal money not
- cxceeding the sum of three million pounds sterling, to-be raised
- by way of loan by the Government of Canada. for the purpose of
. the ‘construction of the| railway';' and'.the" Commissioners of
- Her, Majesty’s Treasury may from 'time. to, time ‘cause to be
issued out ‘of the consolidated fund of ‘the United Kingdom, or
‘the’ growing produce thereof, any money required. for giving
effect to such guarantee. . . -~ "
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aePiee of mme . 2. The Commissioners of Her Majesty’s Treasury shall not

i ind for troops, give any guarantee under thie Act unless and until an Act of
) “the Parliament of Canada has been passed, within two years
after the union of Canada under the Brilish North America

Act, 1867, providing to the satisfaction of one of Her Majesty’s -

Principal Secretaries of State, as follows:
1. For the construction of the railway :

2. For the use of the railway at all times for Her Majesty’s
military and other service : ‘

Nor unless and until the line in which the railway is to be
constructed has been approved by one of Her Majesty’s Prin-
cipal Secretaries of State.

Rusingandex- 3. The Commissioners of Her Majesty’s Treasury shall not
ﬁfa"é'gﬂf.?g&fo: give any guarantee under this Act unless and until an Act of
Canadian’ Re- the Parliament of Canada has been passed providing, to the
yenue, With ~gatisfaction of the Commissioners of Her Majesty’s Treasury,

Sinking Fund ;
& ’ as follows :

1. For the raising, appropriation and expenditure for the
purpose of the construction of the railway of a loan
not exceeding Three Million Pounds Sterling, bearing
interest at a rate not exceeding four per centum per
annum : ‘

2. For charging the Consolidated Revenue Fund of Canadu
with the principal and interest of the loan immediately
after the charges specifically made thereon by Sections
One Hundred and Three, One Hundred and Four, and
One Hundred and Five of The British North America
Act, 1867 o S ‘ ,

3. For the payment by the Government of Carnada by way of
Sinking Fund of an annual sum at the rate of one per

. centum per annum on the entire amount of .principal
money whereon Interest is guaranteed, to be remitted
the Commissioners of Her Majesty’s Treasury by equal -
half-yearly payments in such manner as they from time -

to time direct, and to be invested and accumulated
under their -direction in the name of four Trustees,
nominated from time to time, two by the Commis-
sioners of Her Majesty’s Treasury and two by the Govern-
ment of Caneda, such Sinking Fund and its accu-
‘mulations to be invested in securities of the Provinces

of Canada, Nova Scotia and New Brunswick, issued
before the Union of Canada, or, atthe option of the .
‘Government of ‘Canada, in such other securities as may .

‘be proposed by that'Government and approved by the
Commissioners of Her Hajesty’s Treasury, and to. be
applied under the direction of the Commissionersof -
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Her Majesty’s ’I‘reasurym dlscharge of prmclpal money
whereon mterest is guaranteed ;

4. For chargmg the Consolidated Revenue Fund of Canada
with the amount of the Sinking Fund immediately after
the prmclpal and mterest of the loan :

5. For charging the Consohdated Revenue Fund of Canada
with any sum issued out of the Consolidated Fund of
the United Kingdom under this Act, with interest thereon
at the rate of five per centum per annum, immediately
after the Smkmg Fund :

- 6. For continuance of the Smkmg Fund nntxl all’ pnnmpal
‘and interest of the Joan, and all sums issued out of the
Consolidated Fund of the United Kingdom under this
Act, and all interest thereon, are fully discharged, or’
until the Sinking Fund and its accumulations are.
adequate to discharge so much thereof as remaing undxs—
charged ; ‘

1. For the raising by the Government of Canade (without

guarantee by the Commissioners of Her Majesty’s Trea-

‘sury) of all such money (if any) beyond the sum of

~ 'three million pounds sterling as, in the opinion of one

of Her Majesty’s Principal Secretaries of- State, will be

requisite for the construction of the railway, and for

charging the Consolidated Revenue Fund of Canade

. with the money so raised, and interest, immediately

“after the charges made thereon in pursuance of the fore-
going provisions of thls section.

4 There shall be lald before both Houses of Parhament, Statement and
within fourteen days next after the beginning of every session,. e uits 10 be
a statement and account showmg what has been done from ses of Parlia-
time to time in execution or.pursuance of this' Act by or under ment. »
the direction of the Commissioners of Her Majesty’s Treasury,
and one of Her Majesty’s Principal Secretaries of State, and

the. Parhament and Government of Canada

&. This Act may be cned as The Canada Raxlway Loan Short title.
Act, 186‘7 h ‘ o o

|

O’I‘TAWA -—-Prmted by MALCOLM CAMERON,
Law Printer to r.he Queeu Most Excellent Majesty, ‘




