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Leading Wholesale Trade of Toronto.

Woolen Department

JUST RECEIVED

A choice lot of

New Worsted Coatings.

SPLENDID VALUE.

JohnMacdonald &Co,

n Bt.
20 8 3 Front Be Bass, "} TORONTO.

80 Faulkner Bt., Manchester, England
Toronto, Apr. 7, 1882.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 19 Front Street West, |

TORONTO,

Offices—94 Oloment's Lane, Lombard 8t.,.London, R.O.
Toronto 1882

Leading Wholesale Trade of Toronto.

Gordon, Mackay &Co.

Importers

—AND—

Manufacturers

DRY GOODS,

48 FRONT ST. WEST,
TORONTO.

Toronto, 1882

. JONEZ .
SPADES & SHOVELS.

PARKES’

DRAINING TOOLS.

Rice Laiv_is&Son *

Hardware & Iron Merchants,
TORONTO.

ARTHUR B .Lek, Joux Lxys

IN STORE!

VALENCIA RAISINS!

SYR“UPB—Duk, bbls.

. l}g:idlutx?l,ﬂgbls.

- 8.
“ §h half bbls.
PRUNES (Kegs), LONDON LAYERS,
PRUNES (Cases), FINEST DEHESA, (Boxes),
SULTANAS, FINEST DEHEBSA, (} Boxes),
LAYERS, LOOSE MUSCATELS,
MALAGA FIGS TARRAGONA ALMONDS,
WALNUTS LEMON PEEL,
FILBERT CANNED PEACHES,
BRAZIL NUTS, “ TOMATOES,
LOBSTE. o RN,
HARDINES, CoDFIsH
BONELESS FISH, BCALED HERRINGS.

And 572 Half-Chests, Beegon 1882, Finest MOYUNE
YOUNG HYBONS, ex. 8. 8. “Yorkshire.”

SMITH & KEIGHLEY,

© FRONT 8t. EAST, TORONTO,

A.M. SMITH. W.W KEIGHLRY,
Toronto, March 28, 1889

WE OFFER TO-DAY

Three Special Lines:

1. Table Linens. Al
Superior
3. Black 8ilks. n
make
Bk. Cashmeres, Dress| and
3. { Exoellent
Bk. Do. Mantle/ value.

SAHMSON,
KENNEDY,
& GEMMEL

44 SGOTT AND 19 COLBORNE 8T8,
TOBONTO

Toronto, April 7, 1682
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The Chartered Banks.

BANK OF MONTREAL.

STABLISHED IN 1818,

CAPITAL SUBSOBIBED - - - $13,000,000
CAPITAL PAID-UP, L u,m,mo
RESERVEFUND, - - - - - 5,000,000

Head Offlce, - -  Montreal.

BOARD OF DIREOTORSB. .

U. F. BMITHERS, E'E? President.
Q. w, CAmrnm, 8q., M.D. Vice-President.
Peter Beﬁpa.th, Hon. Donald A, Smith.
Edward Gilbert Soott, Esq,

Esq.
AT, Patetson,i': Alexander l(urray, Esq. ]

Brown, .
‘W.J. BUCHANAN, General
A, momnx’mu’t Gen. Man. & OMof ?mpootor

Montreal—E. S Lovs'rox, Mana.ger.

Almonte, Ont., Hsmllton,

Branttor rd, Lin Sﬁ“bﬁ”‘"
rantfo; an.y, ebeo,
Brockville, London, Sarnia,

Chatham, V.B.. Monoton, N.B.  Stratf

Cornwall, Newoastle, N.B,, 8t. John, N.B,,

Goderioh, Ottawa, 8t.

Gﬁil},h' Porth Toronto,

, N, Peterboro,

‘Winnipeg,

Agents m Great Bn‘.tam.—Loudon, Bmk of Mon-

9 Birchin Lane, Lombard Street, O. Ash-

, Manager. London Committee—E. H. King,

Esq.. Chairman ; Robert Gillespie Esq., Bir John
Rose, Bart., K.C.M.G.

Bankara in Groeat Britain.—London—The Bank of

tminster Bank;

Agents in the United Btates—New York—Walter
‘Watson and Alex. , 59 Wall Street. Chicago—
Bank of Montreal, 154 fadison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
g:nnk Boston —The Merchants National Bank.

eign Correspondents.—8t. John's,
Nfd.—The Union Bank of Newfoundland. Brltiah
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, Oh.i.ns,
Japan and Australia— Oriental Bank Corporat
ssue Ciroular Notes and Letters of Oroddt for
Travouon available in all paris of the world.)

The Canadian
BANK OF COMMERGCE.

Head Offlcs, - -  Toronto.
Paid-up Capital, - - $6,000,000
Rest, - . - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.

‘WM. ELLIOT, Esq., Vice-President.
Noah'Barnh Esq. & Michie, B
Hon.Adam ﬁ?}')o.'q ’.l‘..%‘:' therland Bh.ynor, Esq.
George Taylor, Esq. Jno. J. Arnton,

W. N. ANDERSON, General Manager.
J. 0. EEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.

New York—J. H. Gon.d%y and B, E. Walker, Agents.,

The Chartered Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Oharter.

PAID-UP OAPITAL, £1,000,000 STG.

London Office—8 Olements Lane, Lombard 8t., E.C.

OOURT OF DIRECTORS.
J. H. Brodi H. J. B. Kendall.
John Jnmea Cater. J3.J. ngi‘!ord.
Henry R.-Farrer, E‘rederlc mbbook.
Biohard H.Glyn. A.H. P E)
E. A. Hoare. J. Murray bertson.

Becrstary—A. G. WALLIS.

HEAD OFFIOR IN CANADA—S¢. James Bt., Montreal.
R. R. GRINDLRY, General Manager,
Branches and Agencies in Canada.

Lon n, St. John, N.B,
?r&ggin'ord. miing‘s't: Frodorlotonn N.B.

aris, ontred. Hnlihx, o
Hamfiton, Quebeo, Viotoris, B.C.
Toronto.

Agents in the United States.
NBW YORK—D. A. McTavish & Wm. Lawson, Agta.
CHi0AGO—R. Bteven, Agent.
8AN FrRANOCIS00—A. MoKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BARKER8—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN Acmms—-mvexpool—-Bmk of Live 1,

nion Bank of Australia. New Ze d

MERCHANTS’ BANK

OF GCANADA.

CAPITAL - - - - $5,700,000.
RESERVE FUND - 528,000.

Head Offles, - - « Montreal.

Board of Directors.

HON. JOHN HAMILTON, - - - President.
JOHN MoLENNAN EsQ., M.P,, - Vloo-l’reddont.
Sir H Allan, Andre w Allan, .1!}
Hector Ma.okenzie, Esq. Bobert Anderson, ﬁ

8q.

‘Wm. Darling, Esq. Jonathan Hodgson,
8 dotbhe Masson, Eeq, !

GEORGE HAGUE, General Manager.
‘WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville, Owen Sound.
Berlin. Perth.
Brampton, Prescott.
Chatham. nebec.

t. enfrew,
Gananoque. Stratford.
Hamilton, 8t. John s, Quo.
Ingersoll. 8t. T!

Kineardine, Toronto.
Kin, n. ‘Walkerton,
London. Wasterloo, Ont.
Montreal. ‘Windsor.
Napanee. - Winnipeg, Manitoba,
Ottawa. Emerson, I

o= Brandon, “

Bankara in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 48 Exchange Place, Messrs.
Henry Hague and John'B. Harris, jr., ents.
Bankers in New York.—The Bank of New York,

—Union Ba.nk of A mmlelagl&nk of New Zealand, | N.B.A.
Colonial Bank of New Z d. India, China and

Japan— Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
cdon.ial Bank. Paris—Messrs. Marcuard, Andre &

Lyons—Credit yonnns.

THE QUEBEC BANK

Incorporated by Royal Oharter, 4.D. 1818.

OAPITAL_85,000,000.
Head Offlos, . - .

BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. . . Presidont.
WILLIAM vgi'rﬂhn, Esq., - Vice-President
8ir N. F. Belleau, Kt. J no. R. Younga'

R. H. 8mith, Ei
uk Renfrew, Esq.

JAMES STEVENSON, Esq., Oashier.
and Agenocies in Oanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Qno 'l'horold. On t. '.l'hree vers.

BOARTH, I
Agents (n New York—uenm. tlm Phol l a Co.

Agents in London—The Union Bank o

THE ONTARIO BANK.

Quebeo

OMoago—A. L. DEWAR, Agent. CAPITAL, Pald-Up, $3,000,000.
Ay, Guelph, bt Cathacines, | HEAD OFFICE, - - - TORONTO.
Barrle, Hamil Sarnia, DIRECTORS.

Bellovnle, London, Beaforth, Sm Wu. P. HOWLAND,  L.-OoL. O. B. G2owsx1,
Borord, iy Simece . Presidont. m-mam.
801111!8'5«!, gn.ugevino, mmy, gg:‘afgm.ﬁ?q. th,

Dun Ottaws, Toronto, Robert Nioholls. Esq.

Dunn Paris Walkerton. C. HOLLAND,

Durham, Peter] ‘Windsor, General Manager.

Galt, Port Hope. A/ . BRANCHES,

Oommmm credita issued for use in K ABiston, Montreal, Port Perry, .
East s0d West Indiss, Ohina, Japan, and Sonth Brusseld, = MountForest, Pr Arnhur"s Lendt,

erice. Guel Otta Dortegy 1a Prairie,

Saeat AR o stnnas bt ot i | B £ B~

Interest allowed on deposi W“:g’;ﬁm ‘;"‘-

m
New York—The American E: Na Imdon,nn .—Alliance B Bank of Montreal.
Tondon, England—The Bank of Basgaryional Bauk. | New York.— osars. Walter Watson aad Alex. Lang.

Ch Branch—158 Washington Street. J. 8.
Meredith, Manager.

A genen.l banking business transacted.

Money received on depoeit, and current rates of
inte: allowed.

Drafts issuned available at all points in Canada.

Bt.erling exchange and drafts on New York bought

Letters of oredit issued svaﬂa.ble in China, Japan
and other foreign coun
Collections made on hvora.ble terms

THE
BANK OF TORONTO,

CANADA.

Pald up Capitalecccccee o-82,000.000
Be“rv. l'undoon_moooio 860,000

DIRECTORS.

J. G. WORTS, Esq., Toronto, President.
GEO. GOODEBHAM Esq., Toronto Vioco-Pres.
A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM Egq., Toronto,
HENRY CAWTHRA, Es(i) Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFIOE, TORONTO,

DUNCAN COULSON......
HUGH LEACH........

..Jos. HENDERSON,  “
..W. B. WADSWORTH, *

BARRIR .... . J. A. STRATHY, ¢
8T. CATHARIN E. D. BOSWELL,
COLLINGWOOD ....0. W, HODGETTS,

BANKE RS.
LONDON, ENGLAND.......THE CITY BANK (Limited)
NEW YoORK.......NATIONAL BANK OF COMMERCE:
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THE MOLSONS BANK.

PORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
Paid-up Oapital, $2,000,000,
BOARD OF DIRBOTORS
Taos, ‘WORKMAN, J. H. R. MOLSON,
Presiden Vice-
'W. Bhepherd. Hon. D, L. MacPherson.
A, Nelson. SHE Mileg Williams.
#. WorrrnsTaN THOMAS, M. HEATON,
General Manager. I )
Bruxoars—Montreal, Brockvills, Olinton, Exzeter,
I"ﬂ"wu, Meaford, Waterloo, Mwﬁabu?,
Owen Sound, Ridgetown, Smith's Falls, Sorel, 8¢,
TMMM, Toronto, ton.
Agents in Canada:
Quedbec—Quebeo Bank, Eastern Townships Bank.
ntario Bank, Dominion Bk, Federal Bank
;nd their branches, New Brunswick—Bank of New
Trunswick. Nova Scotia—Halifax B: Com-
{,‘ny and ite branches. Prince Edward Island—
. jbion Bank of P. E. L, Charlottetown and Summaer-
Eide, oundland—Comm

. ercial Bank of New-
foundana, Bt. Jobn.
n Eunrope.

London—Alliance Bank (Limited); Mesars. Glyn,
Mills, Currie & Co ; Messrs. Morton, Rose & Co.,Liver-
Ezl. The National Bank of Liverpool. dntwerp,

La Banque d’Anvers.
In United Stiates.

wN'"’ York— Mechanics National Bank; Messrs.
oo-‘Wshon & Alex. Lang; Moessrs. Morton, Bliss &
Boston —Merchants' National Bank; Mesars.
%‘dder, eabody & Co. Portland—Casco National
ank, Ohicago—First National Bank. Oleveland—
Qomumercial National Bank, Detroit—Mechanics’
g‘nk. Buffalo—Farmers’ & Mechanics’ Nat. Bank.
H‘1‘wwuk:ao—Wiscom;in Marine & Fire Ins. Co. Bank.
elona, Montana—First National Bank. Fort Ben-
‘ﬁ:&llm&ma—l"imt National Bank. Toledo—Second
onal Bank,

Oollections made in all parts of the Dominion, & re-
‘umI 8 arom ly romitted at lowest rates of exchange.
the erld.o Crenit issued available in all parts of

THE DOMINION BANK.

1,llgt-’-tice is hereby given that a dividend of FOUR
ﬁon OENT. upon the capital stock of this Institu-
hul} has been this day declared for the current
Bu,‘gf“’ aud that the same will be p;gt:ble at the
th ug House, in this city, on and after Monday,
Bos first day of May mext,
d‘Glosed from the 17th to the 30th April next, both
they' inclusive. The Annual General Meeting of
by Btockholders for the election of directors for the
thﬂning year, and for other purposes, will be held at
by OB&mv%g ‘House, in this city, at twelve o’clock
0on, on Wednesday, the 81st day of May next. A
Yetolution for an increase of the capital stook of the
Bank will be sub nitted to the shareholders by the
-Qirectors at the annual meeting.
By order of the Board,
o R. H. BETHUNE, Cashier.
~2x0oronto, March 29th, 1882,

STANDARD BANK OF CANADA,

CAPITAL, AUTHORIZED - - 1,000,000
qxﬁ?ﬁ“ PAID-UP, S ]

HEAD OFFICE, TORONTO.

. DIRECTORS:
HON.T.N.GIBBS, - - PRESIDENT.
AT F.C y = = VIOE-PRESIDENT.
J.Ro. TODD. .
. BURN DR. MORTON.
R. C. JAMIESON.
J. L. BRODIE, CASHIER.
AGENCOIES.
Bradtora. n. Newoastle.
Oannington,  Markham, Colborne.
Pioton. Campbellford, Ont.
Montreal—Bank of Montreal
New York—Messrs. Wataon & )
London, Eng—The Royal Bank of Scotland

LA BANQUE DU PEUPLE

Established in 1855.
CAPITAL 82,000,000
Head ofos, Montraal,

C. 8. CHERRIER, Président.
A, A. TROTTIER, COashier.

Agents.

Sank °f&m°°he bH
[ (-] ublic.

—La Banque Nstlonuﬂ.

London s
g fnd Ywﬁﬁm'

he transfer books will |.

THE FEDERAL BANK

Oapital Paid-up, - - $1,488,780.
Rest, - - - - - - 525,000.
dEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., l‘hq. henja.min Cronyn, Esq.
‘William Galbraith, Esq. Geo. W. Torranoce, Esq.
ohn Kerr, Esq.
. H 8. STRATHY, Cashier.
Branches—Aurora, Chatham, elph, Hamilton,
Kin, n, London. Newmarket, Petrolia, Simcoe,
8t. Strathroy, Tilsonburg and Yorkville.
la.: ents—London,
New York—American Exchange National Bank.
C:

Merchants’ Bank and its Branches.
Oollections made in all of Canada and theU.8.
Drafts on New York t and sold.

Intgrest allowed od Deposits according to agree-
men

IMPERIAL BANK
OFG_{EADA.

#7800

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq.,
John S8mith, Esq.
Hon. Jas. R. Benso
8t. Catharines.
P. Hughes, Esq.

D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.
BRANCHES.
8¢. Catharines, = Winnipeg,

Ingersoll, 8t. Thomas, ‘Woodstock,
Port Colborne, _Welland, Brandon, Man.

Drafts on New Yorkand Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

CAPITAL PAID UP, $2,000,000
HEAD OFFICE. QUEBEC.

HON. ISIDORE THIBAUDEAU, President,
JOS. HAMEL, Esg., Vice-President.
. LAFRANCE, Esg.

DIRECTORS
Chevalier O. Robitaille,M.D. | U. Tessier, jr., E'ﬂ;’
Hy. Atkinson, Equ E.Beaudet,Esq., M.PP.
J. B. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BraNcHES—Montreal—C. A. Vallee, Manager; Otta-
ga.u—g H. Carriere, do.; 8herbrooke—~John Camp-

ell, do.

AGENTS—England—The National Bankof S8cotland,
.| London; France—Messrs. Alf. Grunebaum & Co.and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National -Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswicl'x, The Mer-
chants Bank of Halifax, Bank of Montreal ; Mani-
toba—The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.
ness trangsacted. Particular attention paid to Col
leotions, and returns made with utmost promptness

sa#” Correspondence respectfully solicited.

MERCHANTS’ BANK

OF HALIFAX.
GCAPITAL PAID UP, 8800,000
RESERVE, - - = 180,000
HEeAD OPFICE—HALIFAX, N.8. | Geo.Maoclean, Cashior

BOARD OF DIRECTORS.

THOMAS E, KENNY, Esq., President.
MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, ML.C. Thor, A, Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

Wm. Ramsay, Esq.
John Fisken.yﬁaq.?

Fergus,

er.

AGENCIES
Antigonish—T. M. King. 'Bridgwatéer—Andrew Gow.

Pictou—Chas. W.Ives Sy . E. Burchell,
Maitland (Hants CO.W e Frieze.

A wh - - - G.D.C ool
Weymouth - - _ - . D. Campbell.
Oharlottetown, P.E.L

- Owen Connolly, Agent.
Summerside - - - F. H. Amau£ “
Port Hawkesbury, C.B., - Peter Paint, ar,,
Lunenburg - - - - Btephen Finck,
Londonderry, Acadia Mines Edwd. Walsh,

ng—The National Bank of 8cot- | Coaticook.

jce-President, 8t. Catharines. |.
T. R. Wadsw

Eastern Townships bunk

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,862,087
RESERVE FUNL - - - 900,000

BOARD OF DIRECTORS.
R. W. HENEKER, A, A, ADAM
President. Vice- nt.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
@G. K. Foster. @. N. Galer. G. G. Stevens.
T. 8. Morey.
Head Office—8Sherbrooke,
WM. FARWELL, - - - General
BRANCHES.
Cowansville. Stanstead.
Richmond. Granby.
Agents in Montreal—Bank of Montreal.
London, Efgl:md—l‘;ondon and County Bank.
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitted for.

UNION BANK

OF LOWER CANADA
CAPTIAL PAID-UP, $2,000,000
Head Office, Quebes.

Que
Manager

‘Waterloo.
i

DIRECTORS.
ANDREW THOMPSON, Esq., President.
Hox, G. IRVINE, Vice-President.
'W. Bharples, E Hon. Thos. McGreevy.
D. C. ;‘?omson. 8q. E. Giroux, Esq.

Jas. Gibb, Esq.
Cashier —-P. MACEWAN. nﬁr—(} H. BALFOUR.
O aresy, Wiknipag T Town) Montreal.
W vers, 3
s Inndon—’lg:es London and County

Bank. Eefv

York—National Park Bank,

BANK OF NOVA S8COTIA.
Inoorporg_l_od 1832.

Capital paid up $1,000,000. Reserve Fund $325,000
PRESIDENT—JOHN S.%AOLEAN.
SHE.

Casgme—THOS.
Jobn Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office Halifax, N.S.

Branches :
T iE. Brimown
Momlk B. 8t JohoNB.
'oodstook.

Newcastle,N.B. Wi

Amherst.  Digby.
gent(v}me. Pictou.
ew Glasgow.
Yarmouth.
Winnipeg, Manitoba.

People’s Bank of Halifax.

Capital authorl
Capital Paid-up.

8%/000

Directors :

GEORGE H. STARR, Esq., President.
B. W. FRASER, Vice-President.
THOMAS A. BROWN, EsQ. PATRICE Po ‘E'Qia
EsT E8qQ.
COashier.

W.J. COLEMAN, EgqQ. AvausTus W.
PETER JACK, Esq.,
Branches : Lockeport and Wolfville, N.8.
London......... The Union Bank of London,
Awﬁ“ in New York....The Bank of New York.
" Boston.......... Williams & Hall.
. Ont & Que....The Ontario Bank.

UNION BANK

O]
PRINOE EDWARD ISLAND.
Inoorporated by Act of Parliament, 1868.

" CHARLES PALMER, Esq., President.
GEORGE MAC. D Cashier.
mog?mgummn AND MONTAGUR

ENTS IN
Montreal.................f:.Bank of Montreal.

reeere- National Park Bank,
O YOIk e echnts’ Natlonal Bank
Loudon.

Bosto! -Merchan
London, Bngiands e Union Bank of
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, -- 81,000,000

Head Office, ~ =~ -~ Hamilton,
. Direators. 4
JOHN STUART, Eﬂ" President.
JAMES TURNER, ., Vice-President.
. Dennis Moore, Esq.
John Prootor, Esq.
Roach, Esq

e .
H.C. KrAgnom’ Cashier.
E. A.CoLQUHOUN, Assistant-Cashier.
encies.

*  Port Elgin—H, 8. Steven, Agent.
Wlngmm—w. orbonld&Agent.

Agents in Now York—Mesars. John J. Oisco & Son.

Amh n London, Eng.—The National Bank of

BANK OF YARMOUTH,
YARMOUTHN, N.8.
L. B. BAKER - - e .
Directors :
O. E. BrRowN, Vice-President.

John Lovitt.
T. W. JOHNS

PRESIDENT.

J. W, Moody.
-  CasHIER.

Correspondents at

..The Merchants Bank of Halifax.
The Bank of Montreal,
The Bank of British North America.
The Bank of Montreal.
The National Citizens Bank,
«eceen..o.. The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Lvafts and Sterling Bills of
Exo bought and sold.

ts received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Incorporated by Aot of Pnliqnont, 1873,
SUBSCRIBED ﬁP_ITAL,' $600,000.
HON. B. P. GRANT - - . . ’

Hugh Cann.

PRESIDENT,
J. R, NOON. EsQ. - - VIOR-PRESBIDENT,
IBAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. EITCHEN, Eag. JAMES MoLEAN, Esq,
JAMES D, MoGREGOR, Esq.

THOMAS WATSON, MANAGER.

New Glasgow - - D.M F o

Bt ™ . " . {DyM Frasen Agent
ntigon: - E.D. Arnaud, “
BA%%EBS.—BMR of Montreal mguanohos;

Union Bank of Halifax; Imperial B
Loodon, pe: ank, Limited,

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

UAPITAYL, $500,000

SURPLUS 260,000
" BRANCHES:

HAMILTON, Ontario, C. M. Counsell Manager,

AYLMER, ' “  J.G.Billets, ' w2

PARKHIL, “ T. L. Rogers,Jr,, “

BEDFORD, £.Q., ‘W. Morgan, “

Transacts a general BANKING BUSINESS.
QCellections receive Special and Carefal a.ttegtlon
uglmnmlungtth ﬁ' oxfn;.ﬂde on day &f, payment. !
xchange
on New;York and Boston. 981t and sold, also

THE PEOPLE'S BANK

OF NEW BRUN SWICK.
Incorporated by Aet of Parliament 164,

A. F, RANDOLPH, Presi
3.W. SPURDEN, Caanp.oent.

The Chartered Banks.

The Loan Companies.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - - - St John, N.B.
Paid up Capital, $664.000.
THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD oF DirreoTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (ot J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, /of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of ’l‘ag}:ay ﬁros.,
Indiantown), How. D. Troop, (of op & Bon,) Ship-
owners.,

The Bank, under new management and with fresh
Capital, is now %pen and trn.nsa,ctinf a general Bank-
ing Business. orrespondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

The Loan Companies. T

THE GANADA

LANDED CREDIT COMP'Y

I8 PREPARED TO MAKH

STRAIGHT LLOANS
—and to—
PURCHASE MORTQAQES
On the Security of Improved Farm or Sub-
stantial City Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application

D. McGEE, Secre )
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,

Ofiices : COMPANY’'S BUILDINGS,
Nos. 38 & 30 Toronto St.

CAPITAL, - - - - - $1,000,000 -
PAID-UP, - - e e - - 500,000
DEPOBII‘B&DEBENTUBEB, - 458,000
RESERVE FUND, -« - - . 110,000
TOTAL ASSETS,- - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
l‘{a/nagor - - W.MACLEAN.
Interest allowed on Deposits at hest cur-

rent rates. Money advanced on security of Real
Estate. Mortgages bought. NoCommiuzms.

THE HOME

BAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $8,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rt.te;‘

allowed thereon.

Money loaned on Mortga.ge on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON,

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1885.
PAID-UP CAPITAL,................cen.... $2,000,000
RESERVE FUND,.... ceosene 1,000,000
TOTAL ASBSETS,

THE COMPANY
Receives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re.
payable on demand or on short notice.

ALSO
Receives money for more permanent investment
for which Debentures are issued with interest cou-

pons attached.
J. HERBERT MASON, Manager.
Office—Company’s Buildings, Toronto.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL $1,050,400

CAPITAL PAID UP - = 690,080
RESERVEFUND ~ = = 251,500
CONTINGENT FUND » - 7,631
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Imspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

Presmoest : HON, ADAM HOPE.
V10E-PRESIDERT: W. E. BANFORD, EsqQ.
Capital Bubscribed ... $1,000,000
P PIAMD s . " 960,000
Reserve and Surplus Profits ........ceeerennene . 174,000
Total Assets 2,426,000

MONE%ADVAN Cg'JD on Real Estate on favorable
te: f Repayments.

ﬁ: gooiog 8 prepared to issue DEBENTURES
drawn at ;I‘MhE;} or li);IthEmYEAIgB with interest

88 ed pa; .yearly.
coud’é%e: Corner ya.& Hnghsyt')n Sz., Hamilton.
H. D. CAMERON, Treasurer.

Hamilton, Canada, 1882,

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

g:gm scubs‘oﬂbed. - e - . $1,000,000
Reserve F:gd?l' - e e e e . 180,000
Total Am:ﬁ, S 2,866 000
Totel Lisbilities, - - - - - 1655000

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-

chased.
WILLIAM F. BULLEN,
London, Ontario, 1880,

Tho National Investment Co’y

Subscribed Capital, -~ $1,460,9oo

BoABRD OoF DIREOTORS.—William Alexander (of
Alexander & BStark), President; Hon. J. C. Aikins,

Vice-President; J. G. g(:gex, A. V. DeLaport
William Galbraith, E4 Gurney, Jr., John
Jacques, Newman S8ilverthorne, Prof. Young, of
University Colle, , Toronto, -

nt at lowest rates of interest.
AND. RUTHERFORD, Manager.

Domminion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.

- - - - - #1000
oetbed, T - - . T . T W00
rﬁ:i‘%gg, and éon g t, o7 - %
Bavings Bank Deposits and Debentures, 768,400

{:tatx:s maéil: on farm and city property, on the

m vorable terms.

o vata o § S oo et aareny, A1
™ oen!

thereon & per B, Khxs. Manager.
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The Loan Companies.

The Loan Companies.

WESTERN CANADA
Loan & Savings Company.

Offloss 1 No. 70 Churoh 8t. Toronto.

CAPITAL, -« - $1,000,000
RESERVE, - - - - 454909
TOTAL ASSETS, - - 3558010

Money loaned on straight loans or on the Sinking
system at the lowest current rates.

;nllitonoy l-ooe1 ived on Deposit and interest allowed

-yearly.

v ¥ WALTER 8. LEE,
Manager

—

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,

OAPITAL BTOCK PAID UP....ccuvnsmsannee $984,150
RESERVE FUND...coooccttneinn S 300,000
Money advanced on the securtty of Real Estate on
Bavorable terms.
{ Interest allowed on Deposits.
WM.BAUNDERSB, - . President.
W.P.R.8TREET, - . - Vics-President.
R.W.SMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED)..

PRESIDENT- SIR. W. P. HOWLAND, C.B,, K.C.B.

VICE-PRESIDENTS:
C. 8. GZOWSK]I, Esq., C.E.
A.T.FULTON, Esq. .
Money lent on security of Improved Farms, and
Productive City and Town Property.
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manager.
# King Street West, Toronto,

BUILDING & LOAN ASSOCIATION

PAID.UP CAPITAL, -
TOTAL ASSETS, - - -

$731,663

1,320,465
DIRECTORS
Larrattw.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
}lox:. Alex. Mackenzie, M.P.,  G.R.R.Cockburn,M.A.
am Joseph Jackes.
‘W. Mortimer Clark.

Walter Gillespie, Manager.
Offices - Cor. Toronto and Court Streets.
Mon&y advanced on the security of City and Farm
Prg, Y.
ortgages and Debentures purchased.
Interest allowed on deposits.

o Registered debentures of the Association obtained
0 application.

Tho Ontario Lean & Savines Co.
QSHAW&,_(_)_NTARIO.

68 Fleming.

CAPITAL PAID UP .......... 275,000
RESERVE FUND ............ 85,000
DEPOSITS .vvvvvveereeeeen.. 390,000

Money 1oaned st low rates of Interest on the
g“’“ﬂty of Real Estate and Municipal Debentures.
9Posits received and Interest allowed.
HON. 1. N. GIBBS, Prost.
“F. COWAN Esq., Vice-Prost.
T. H. McMILLAN,

Becy-'l‘reu.

THE ONTARIO
e meit. Assciton,

Capital Subscrbed - $2,650,000.

Reserve Fund - -
Invested - - - - -

-——CIRECTORS: —

CHAS. MURRAY, Manag:r F.deral Bank, President.
SAMUEL CRAWPORD, K8Q., Vice President.

BrNJ. CroNYN, Barrister, | W. R. MFR=PITH, Q. C.

DnirL MACR E, K8Q. !, F. Go’ pHUR, Bar:ister.

JoAN LB - TT, Brewer. |J. B. 81RaAT v, E: Q.

Jas. A. M.HoON, Banker. |'1H»2 BrsTT B, Merchent

Isat 1 DANKS, *ecrctary | F. A. FITZG: Ra1D, Presi-
Water Commissioners. [ dent Imperial Oil Co.

500,000
1,500,000

This Association is authorized by
Act of Parliament to Loan Mcneyon
Real Estate, Building & Loan Com-
panies’ Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE—R!chmeond Street, London, Ont.

English Egan Comp'y

HEAD OFFICE, LONDON, CANADA

Subscribed Capital, $2,044,100.

Money lent on the security of Real E-<tate at
lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal termns.

Pa: ties having mortgages on their farws will find
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL, DUGALD J. CAMPBELL
Prerident. Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.
Vice-President—WILLIAM H. BEATTY, Esq.

Directors— Messrs. Willism Ramsay, Arthur B.
‘Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nuirn, George Tu{{,or. Henry Gooderham, Frederick
wyld and Benry W. Dariing.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.

84 King St. East, Toronto.

The Loan Companies.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets.

SUBSCRIBED CAFITAL... .. £600,000
PAID UP CAPITAL ....... .. 569,485
DEPOSITS & DEBENTURES . , 723,330

DiRrOTORS—William (lass, (Sheriff Co'y Middle-
sex,) President; ~dam Murray, iTreas Co'y Middle-
8ex,) Vice-President; Lieut -Col. Moffat, ). Regan,
John Btewart, Thos. MecCormick and John W. Little.

Deposits received at current rates of Iateresh.
Money loaned on Mortgage ¢f Real Estate.

JOHN A, ROE, Manager.

Financial.

GZOWRSKI &BUCHAN,

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

0. 8. GzowskKr, JR. Ewing BUORAN

JACKSON RAE, .
General Financial, Investment and
Commission Adent.

Munioipal or other Bonds and Btocks bon&ht anc
?gl?éa. Loans on Mortgages or other Securities ef.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insurance (hambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

John Stark.  Geo.T. Alexander.  Pred. J. Stark,

John Stark & Co.

(FORMERLY ALEXANDER & BSTARK,)
Membera of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.
Orders promptly attended to.

230 ADELAIDE ST. EAST, TORONTO.

Jas., 8. Maodonald & Co.:
BANKERS AND BROKERS,
MEMBERS OF 'HE STOCK EXCHANGE,
HALIFAX, N.8,,

Transact a General Banking Business. Exchange
purchased.
Daﬁa‘?lon London, New York, Boston and Mon-
treal at lowest rates.
b?‘“k“’nﬁﬁ“”“bb 531?3” Igebt;gtuma; and all negoti-
able sec 8 and sold.
Collections made on all accessible pointe.



1258

MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Leading Wholesale Trade o1 Montreal.

Moss & Rushton

MANUFAOTURERS' AGENTS,

138 McGILL STREET, MO TREAL,

SOLE AGENTS FOR
CLARK & COMPY,
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &:.CO,

Linen Thread Manufacturers,
JOHNSTONE.
C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,

Worsted and Cotton Braids,

LONDON.

" Alse on hand, assortment of sniﬂ
+ Pearls en

Duplex Cards.

THOMAS ROBERTSON & G0,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & GO,

KINGAN & KINLOCH,

Direct Importers of

TEHAS, BTC.

82 St. Peter 8t, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose.Lace Leather, Rolled
kirting and 8houlders.

594, 596 & 598 8t. Joseph Street,
MONTREAL.

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wreught Scrap Eren, which
for Feneml excelience, both as regards quality and
uniformity, are un d.

The Rhede Island Horse Shoes are preferred
over all others. They are used entirely baotho prin-
cipal Farriers and Horse Railway mpanies
throughout the United Btates,

Orders solicited, which will be promptly executed.

We also manufacture every desoription of Nails
Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

* JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &c.

PAIRTERS'& ARTISTS' MATERIALE, BRUBHES,AC

812 314, 316 8t Paul 8t., & 253, 265, 257 Com-
missioners 8t.,

MONTREAL

JOHN TAYLOR & CO,,

MONTREAL & GLASGOW, Manufacturers & Importers of
Metal and Tin-Rite Merchanl| ElatS, Caps, Furs, &o,

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, ‘ Gartsherrie,”

“ Eglinton,” pig iron.
Lensdale Hematite Iron Co., “ Lonsdale.”
“Luken’s” famed Charcoal Boiler Plate.
Fux, Head & Co., Middiesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

Corner of Bous-le-fort and Peter Street,
QUEBEC, P. Q.
Branches—Thibaudeau, Brothers & Co., Montreal

Thibandeau, Brothers & Co., London, E. C., England

PSRRI
\ - f AN
z DRE 2
‘< ¥, p .5{\’}‘
%2 S

FLAX SPINNERS

THE CANADIAN RUBBER CO.

OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Beli-

ing, Steam-Packing, Hose, dc.,

Office & Warerooms, 335 8t. Paul St,,
MONTREAL.

Branch House, 45 Yonge St.,, TORONTO

And Linen Thread Manufacturers

«=.KILBIRNIE Scotland.

BOLF. AGENTS FOR CANADA:

WILLIAM NEW & CO,

848 Craig Street, Montreal

W. & J. KNOX,

Cochrane, Cassils & Co.,

(Buccessors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESALRR,
Cor. Crs.'g & St. Francols Xavier Streets,

M. H. Cochrane, MON TREA LI . Q'

Charles Cassils, }

CANTLIE.EWAN&CO

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS

CORBNWALL BLANKETS,

Lomas' (&he:brooke) Flanels,
LYBSTER COTTONS, &e., &e.,

338 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.

THE BELL TELEPHONE CO0.

OF CANADA.

ANDW. ROBERTHON, Prest. C. F. 818R, Vice-Prost.
0. P. SOLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for uso the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through ite
Agents, Telephones of different styles, and applio-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegraph office, or it will build private lines for in-
dividuuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this matter,
and any further inforination relating hereto can be
obtained from the Company.

No. 12 Hospital St.,, Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfuily notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the
extent of the aw,
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Leading Wholesale Trade of Montreal.

Joun Cuanx, Jr. & Co's,

M.E. Q. ’
SPOOL COTTON.
This Thread s iscobesto e cayamien

TENNIAL EXHI.BITIO
Excallenoa In Color, Quahty & Finish.

M.EQ.
KRADS MABK.
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

M.E.Q.

——

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

St. Lawrence Sugar Refining Co,

(LIMITED),
W. R. ELMENHORST, - President,
A. BAUMGARTEN, - - Vice-President.

THEO. LABATT, - - - Seoretary-Treasurer,

Ofice—SS KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR BALE BY

COPLAND & MoI.AREN

Wellin nCha.mbers,I n Mills,
GLASGOW, REAL.

THE CO0K’S FRIEND

Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of tho hig:
and well earned reputation of the COOK’S
by imitating its name and style, are the strongelt

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received

(%-A:d

Paris Ex-
hibition.

1878,

Linen Machine Thread, Wa.x Machine Thread, Shoe
Thread, Saddlers’ 'l'hrea.d, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,

MONTREAL
AGENCY FOR

Q’%f“

(AN

THE

El-:s'r IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO.,,

)

Bole Agents for the D of Canad
1 & 3 gt. Helen Street, Montreal.

evid of ite popularity.
Manufactured and for sale to the Trade only by

W. D. McLARHN,
65 & 57 College St., Montreal.

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS oF

oILK THREADS, RIBBONS, &¢

OFFICES.

New York, Philadelphia,
Cmcmna.ti Boston, 8t.
Louis, Chica.go San
Francisco, Montreal.

FOSTER, BAILLIE&Co
MONTREAL,

§F Co.

Linen Merchants ana Agens.

The largest stock in the Dominion direct from
Manufacturer.
Sole Agents in Caundd for the CANADA BILK
Y. Inspection invited.

MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Qus.

TEES, COSTIGAN & WILSON,

(Buccessors to James Jack & Co.)

«dal IMPORTERS OF TEAS

AND GENERAL GROOERIES.
66 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & COT

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, &skins Fanoy Kid &
Sheepskins, Engli:

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMIBSION Dealers in Domestic LEATHER,
18 8T.HELEN ST., MONTREAL.

Decorators’ Pure White Lead,

This Lead now occupies the feremeost
and is acknowledged to be THE BEST
MARKET for all deoora.tin purposes o.nd first
class work. IT HAS8 NO UAL for Fineness,
Whiteness and Coverlng Power,

MANUFACTURED BY

WM. JOHNSON,

Paint and Colour Manufacturer,
672 WILLIAM ST., MONTREAL,

P.0. BOX 926,
To be had from all dealers in Paints and Oils.

osition,

N THE

—

Morcantile Summary.

Mzssrs. MappisoN & Co., a London, Engla.nd
firm is asking aid from the Halifax City Couneil
to build a dry dock at that place.

A sMALL bakery establishment in Guelph car-
ried on for six months by Hearn & Tanner, is_
already in difficulties and has failed.

D. D. Davipson, a dealer in stoves and tinware
at Kentville, N.8., has assigned. Hisaffairs had
been in unsatisfactory shape for some time.

F. W. Burtox, a Windsor confectioner who is
anxious to do & big business with little or no
capital, is getting into trouble with his creditors.

Tae Canadian Fruit Export Co. of Montreal,
with a capital of $50,000 is applying for letters
patent of incorporation. Messrs. E. K. Greene,
D. T. Irish, T. Craig, G. A. Cochrane and others
are interested.

Mge. J. THOMSON, & grocer in St. Catharine’s,
began business about September last with some
$2,000 obtained from a friend in Britain. But
it seems. that was not sufficient to supply his
wants for more than six months, and he has
been sold out by the sherifi.

TELESPHORE Brossarp, a Montreal dry goods
dealer who started about a year ago without
ocapital, had to call a meeting of his creditors
last week, and has since assigned. The liabili-
ties, which are moderate, are in few hands, and
the business will be wound up.

Mz W. Dariey BentLey of Montreal,
Brazilian counsul to Canada &e. has been ap-
pointed to the Dominion agency of Messrs
John Moir & Son, of London, Aberdeen and
Seville, the extensive and well-known makers
of pickles, jams, marmalades &c.
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We learn that Messrs. Mackenzie, Powis &
Co., wholesale dealers in teas, ete., in Montreal,
have sold their business in that city to Messrs.
Tarner, Rose & Co., and have gone to ‘Winnipeg
where they join Mr. W. H. Lyon in the whole-
sale grocery and provision trade.

AT Amherst, N.S., the Maritime Draw Cut
Mower Company has leased a factory, and pur-
chased nearly $3,000 worth of machinery to
make mowers. A manager for the works, who
is well recommended for experience and ekill,
has been hrought from the United Stotes.

Exrorts of goods at the port of St. Johns,
Que., for nine months ended with March last
were of the value of $604,348 as compared with
$537,645 in a like period of the previous year.
The imports during the nine months of 1881-2
were $334,616 in value, an increase of $35,588
over those of same time in 1880-81.

J. Jacques, batter and furrier, Montreal, has
left the city after a brief career of only a little
more than & year, with liabilities of between
$4,000 and $5,000. He has apparently been
realizing upon his assets for some little time
past with the view of defrauding his creditors,
a8 there is only about $1,000 of assets left.

Mg. E. R. Hoprins, a small dealer in hats, etc.,
in this city, is again in trouble. —About a year
ago he assigned with assets of $600, and liabili-
ties of five times this sum. Still after this ad-
verse experience his generous creditors per-
mitted him to try again for another year, but
with very poor results. The sheriff is now in
possestion.

Mag. James RoperrsoN, of Montreal, is about
to establish a branch of his lead and saw busi-
ness at Winnipeg, .where he has purchased a
suitable lot, and will proceed to build business
premises. Mr. Robertson already has branches
in Toronto and St. John, N.B., in Canada, as
well as one in the United States at Baltimore.
Mr. James Tees will havo the management of
the Winnipeg branch. :

Tae first annual meeting of the Canada
Manufacturing Company, of Montreal, makers
of confectionery, candied peels, &c., was held on
the 10th instant, and the results of the year’s
business shown to be most satisfactory. Ten
per cent. dividend upon the paid up capital of
$80,000 was declared. It is the intention to
erect new premises shortly, specially adapted to
the business.

THE statement we made a couple of wecks
8go in reference of A. J. McDougall & Co., of
Seaforth, purchasing goods a few days before
their failure was based upon the fact that at
least two or three firms had shipped goods to
them about that time, and one lot was still in the
city. We are now informed that these goods
were ordered nearly two months previcusly and
were not accepted by the firm.

Taree Rivers is ambitions to bhave a cotton
factory, and the city council hae voted a bonus
of $25,000 and exemption from taxes for twenty
years for this purpose. A company with a capi-
tal of $800,000 is proposed, and it is reported

that subscriptions to half that amount have al-
ready been obtained. Messrs. L. A. Senecal, A.
Desjardins, M.P., and Alderman Laberge, of
Montreal, are spoken of as first directors.

We note a couple of important business
changes in Montreal. The wholesale millinery
firm of Graham, Briggs Barber & Co. has been
dissolved by the retirement of Mr. Briggs, the
business being continued under the style of
Graham, Barber, Warner & Co. Messrs. Glover
& Brais, wholesale haberdashers, have also dis-
solved, Mr. Glover retiring ; Mr. L. A. Brais will
continne the business under the old style.

Gxo. HowaTr, a merchant of Crapaud, P.E.L
who was involved with the Bank of P.E.L at the
time of its suspension, has called a meeting of
his creditors, at which he proposes to make an
offer of composition, His affairs are in bad
shape, and it is not believed possible for him to
pay much. It isstated that a large number of
farmers and others in the vicinity will suffer
severely through accommodation paper.

Tae Canada Fibre Company, is the name of
another new enterprise at Montreal, for which
an act of incorporation is being applied for.
Among the names of the first directors we note
those of Messrs. G. A. Drummond, John
McDougall, and A. Cowan. The company’s
factory will be located at the St. Gabriel Locks,
on the Lachine Canal, and they willmanufacture
under the patent rights of the Clare Fibre Co.,
of Jersey City, which they have acquired for
Canada.

STILL & number of merchants seem dissatisfied
with their position, and are selling out or are
trying to do s0. Among this class are Thomas
Fitzpatrick, grocer, Amherstburg; Allan Bros.,
general store, Essex Centre ; R. Clark, books,
etc., London, (wants to go to Manitoba) ; Edward
McFaul, Staffa; R. M. Counter, Seaforth; W.
0. Sealey, gemeral store, Waterdown; Geo.
Elliott, Comber, general store; T. B. Mishaw,
and G. J. Page, grocers in this city.

Arreep Forest who has done business in
Ottawa for several years as insurance agent,
tobacconist, &c., but who has latterly operated
as a note shaver, discounting the paper of
small dealers at exorbitant rates, has absconded,
geveral parties who had been in the habit of
advancing him money for investment as above,
being the chief sufferers. He left a letter stat
ing that $2000 of the paper purporting to be
discounted was forged, and what his total
liabilities may be is hard to say as yet.

WEe note the assignment of Heath & Gunn,
carrying on one of the oldest drug businesses of
Kingston. The house was originglly founded,
as far back as 1832, by the late Mr. Charles
Heath, who was successful in establishing an
excellent trade and connection. The present
firm was burnt out in 1876, and rebuilding in
rather expensive style became somewhat
cramped shortly after In 1879 they were
obliged to get an extension of two years’ time,
and have seemingly never been able to recover

their former sound and independent position.

Tae winding up of the insolvent estate of
Della Torre & Co., carrying on business in this
city and Montreal, furnishes another illustration
of the way assets may be legally eaten up.
The liabilities of this concern were $20,445,
and the total proceeds realized from the sale of
stock, ete., amounted to $3,218. Of this sum
Lawyers fees were $653, Assignee’s and Inspec-
tor’s claims reached the sum of $594, or together
about forty per cent. of the total receipts. After
all other expenses are paid the creditors will
have the pleasure of receiving just two cents on
every dollar of liabilities, or in ail $408.

Ix spite of the difficulty of handling monster
sailing vessels in rapid currents or narrow chan-
nels, such as the 8t. Clair Flats canal or the
rock cutting at the Lime-Kilns crossing, Detroit
River, and the discouraging results to owners
because of their unwieldiness, monster fresh-
water vessels continue to be built. A schooner
for the lake grain trade is being built at Milan,
Ohio, on Lake Erie, 268 feet long, 39 feet beam.
21 feet hold. She will have a double deck,
four spars, with fore-and;aft rig, and is to carry
120,000 bushels of corn. When it is remem-
bered that a few years ago 16,000 bushels was
the average load for a * canaller,” and 50,000
bushels was considered a tremendous quantity
of grain for a lake vessel to carry, the changed
conditions of carriage brought about by the
deepening of rivers and the enlargement of our
canals may be better understood.

Tur following is the reply of Messrs W. B.
Hamilton, J. D. King & Co., Childs Charlesworth
& Co. and W. Damer, boot and shoe manufac-
turers here, to the proposal for an arbitrarion in
the matter of wages to female operatives:

That 1t is the opinion of the manufacturers
after a careful examination of the tariffs paid
in the four shops from which the girls struck
work on Monday week last that the said tariff was
fair and remunerative, and from an examina-
tion of our weekly pay-sheets we find our
female employees have been receiving fair
wagee. From all we can learn there is no class
of female labor so well paid, and from our ex-
perience in the management of our factories it
is absolutely necessary that no organization
should exist among the female employees to be
used and controlled by outside persons, both to
the detriment of our female employees and our-
selves. But as soon ag in our judgment we
think it necessary to change our tariffs or for-
maulate a nuiform tariff, we will do so.

A CoxxERclAL traveller for a hardware manu-
facturing company in Oshawa, Mr. Gideon
Morrison, commenced the dry goods business
in this city about nine years ago. In April
1878 he admitted his brother-in-law as partner,
who continued with him for eighteen months,
and then withdrew, when the business was car-
ried on as formerly. Shortly after this it ap-
pears that he considered his old premises too
small, and the adjoining store was secured.
This not only entailed additional expense, but
took immenee quantities of goods to fill it; en-
tirely too much for his swall capital. Being s
man of large ideas he was not satisfied to pur-
chase his goods in this market, but he became
an importer. And it is astonishing that a large
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8nd well: known exporting house in Glasgow
fuch as Messrs. Stewart, & McDonald should
be found nibbling at such small bait, and this is
ot the first time the firm in question has been
aught. No person here has any sympathy for
I If it will persist in thrusting its geods on
Persons in this country who have neither capital
Ror experience it must take the consequences.
The bailiff and the best lawyérs in the city are
Dow doing all they can to secure for the Glasgow
firm the assets of the insolvent.

_ Tre by-law for the issue of $160,000 deben-
tures for water works purposes in this city was
Yoted on yesterday. There were 349 for the
by-luw and 755 against. The exertions of the
Pl‘operty Owners’ Association, and the delay in
the completion of the water pipe extension con-
tract probably defeated the by-law.

AN action was entered yesterday in Montreal
8gainst the former directors of the Consolidated
Bank, by the shareholders who lost their money
therein. Damages are laid at $3,000,000.

T ———

—Reports continue to come from Winnipeg of
the numbers of persons from other parts of the
Dominion or from abroad who are flocking into
Manitoba. Itis also we believe, a fact that
Parties of from 800 to 1,200 emigrants bound
for the North West are coming from Earope by
?aoh successive steamer of the Allan Line dar-
1ng this and next month. The crowding of cars
on the 8t. Paul road and the inconveniences of
the trip have already found expression in the
Press. We are not of those who expect that
“migrants can be transferred from Germany or
from Seotiand to ‘Winnipeg without discomfort.
There is suffering of body as well as mind, to be
®Xpected in the case of steerage passengers, as
there has always been. But we still think that
ﬂ?me preparation should bemade by the authori-
ties gt Winnipeg, ‘either city, provincial or De-
fninion, for sheltering passing immigrants dur-
Ing their stay. If one half that we hear of the
®rowding, aud the lack of house or tent room at
that point, be true, it is needful to provide addi-
tional shelter at once. Neglect to use these first-
Somers decently well may else have a deterrent
¢fect upon friends whom they have left bohind.

~—~The labor troubles in Toronto have under-
8one little change during the week. The car-
Penters, though many of them not unionists,
86 now generally on strike. In this trade wages
8re graduated in some degree aceording to ability,
Which is a good feature, and the demand is for
8 increase of five cents an hour, or fifty cents
8 day, all round. Those who must build will
Probably have to pay the additional cost ; bat
People will not build houses on the chance of
%lling them, when the market is overstocked,

Four hundred carpenters were recently

Town out of employment in Detroit
°wi118 to slackness of work, a fact which
Shows that if there be an extra demand
Or carpenters anywhere it is not general. In

Oronto the men will probably meet with partial
Success, at the cost of causing a greatly reduced
Bumber to be employed. Whether the total gain

or the total loss will be the greater is doubtful ;
the loss side will probably have it. The em-
ployers who had offered an advance of twenty-
five cents a day, now say that the state of trade,
for which they blame the men, does not seem to
warrant this offer.

—At the annual meeting of the Institute of
Accountants held here on Tuesday last, Mr. S.
B. Harman, the City Treasurer, was elected
President, and Mr. J. J. Mason, of Hamilton,
Vice-President. Mr. Harman'’s early training as
an accountant, and his many years’ experience
in law, peculiarly fit him to oceupy a position

of this nature. We understand that the mem-
bers of the society are going to make another
effort to obtain from the government a special
act of incorporation. They are desirous of ob-
taining power to issue diplomas to those whoare
competent to pass their examination.

—The adjourned meeting of the shareholders
and directors of the Bank of Prince Edward
Island was held at Charlottetown on Thursday
last. A letter was then read from Louis H.
Davies, which showed that the settlement of the
bank’s affairs in England had not made the pro-
gress anticipated. The meeting again adjonrned
for another week without arriving at a conclu-
sion a8 to the future of the bank. Although a
number of the shareholders offered to pay addi-
ditional calls, it is feared that it will yet have to
70 into liquidation.

Nest’s Milk Food

P
A
J" NS g

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother’s milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle’s Food) is now offered to
the trade For domestic use it is unrivalled.

Sold by Drug%ists .and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,
Montreal, Sole Agents.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

15 & 17 Front Street East,

TORONTO.
DANIEL McLEAN

Leather, Findings,

HIDES, OILS, Etc., Etc.
32 YONGH STRHHT,
TORONTO.

Leading Wholesale Trade of Toronto

Bryce, McMurrich & Co
SPRING IMPORTATIONS.

"We are now prepared to show our
large and varied stock to buyers
visiting this market. Special at-
tention directed to our immense
stock of DRESS GOODS AND
PRINTS. ‘

BRYCE, MCMURRICH & CO.,
34 Yonge Straet

TORONTO.

SUGARS!

Just arrived In store Ex ALHAMBRA,
from Jamalca, Porto Rico, also now ar-
riving Ex GRECIAN BEND, from Ponce,
Porto Rico. NEW RAW SUGARS both
under and over 14 Dutch Standard.

STANDARD GRANULATED
and YELLOW REFINED of all grades al-
ways on hand. All of which wa are offer-
ing to the Trade at lowest current prices.

EBY, BLAIN & CO.

IMPORTERS & WHOLESALE GROCERS,
Cor. Front & Scott Sts., Toronto.

G.B.SMITH
& |

HENDERSON

WHOLESALE DRY G0ODS,

39 FRONT ST. WEST.

Travellers are now out on their
sorting trips.

Seasonable Goods arriving daily.

G.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

YLD, BROGK & DARLING.

SPRING 1882,

Our stock ia now complete in every department
and is the largest and most attractive we have ever
offered. We respectfuily invite inspection by the
Trade of Canada.

TERMS LIBERAL.

WYLD, BROCK & DARLING, |

WHOLESALE

DRY GO0DS & WOOLLENS,
TORONTO.

J.D.KING & CO

(S8uccessors to King & Brown),
NO. 27 FRONT ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Com{n’isin% all classes of Peg Work, McKay Sewed
Work), Cable 8crew-Wire (which is the best wearing
work made). We also make specialty of Men’s an

Boy’s Hand-sewed Welt Boots, English and Ameri-
can styles. SHELL CORDWAIN VAMPS which
are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
sizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
comfortably. No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
the Best Solid Leather. Terms liberal. NO TWO

"LARD OIL.

Free from Fish Oil or any other adulteration.
FULLING AND 8COURING B0APS.
B Send for Ciroular.

THE MORSE SOAPCO

Toronto, Ont.

COPP, CLARK & CO,,

67 & 69 Colborne St., Toronto.

— Maps, Checks, Drafts
m!ﬁ?ﬂ"&rﬁzﬁﬁi&l&%ﬁ F:x?cy Work :,t lowest

rates.

INTERS—Book and Job Printing in all their
ranches. -

BO ERS—Blank Books for Banks, In-
&ﬁﬁﬂﬁm Companies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

W Estimates given on application.

GRIP'S ALMANAC

FOR 182,

BRIM FULL OF FUN.

Price 25 Cents.
THE TORONTO NEWS CO'Y.

Sele Agents for Dominion.

Leading Wholesale Trade of Toronto.

CROWN

FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,

MANUFACTURERS,
' TORONTO,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 &£ 40 Front Strest West,

MR o R TORONTO.
THE LACE WAREHOUSE
EMBROI];SZI;;;EQ,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.

WEHITE & COMP’'Y,
18 and 20 Colborne S8t.
TORONTO.
ESTABLISHED 1862.

JOHN FISKEN &CO

DEALERS IN

REFINED PETROLEUM.

OFFIOCE~—$3 8C00TT STREET,
TORONTO.

‘We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

FISH. FISH. FISH.

Bbls, Large Split Herrings, do. Labra-
dor Herrings, do. Round Herrings, do.
Bonne Bay Herrings, do. Anticosti Her-
rings, do. Gibbed Herrings, Qtls. Codfish,
Boneless Fish, Bloaters, Extra Scaled
Herrings.

JAMES BURNS,

81 FRONT ST. EAST.

COBBAN MANUFACTURING  CO,

MANUFACTURERS OF
Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.

IMPORTERS OF
Picture Dealers’ Supplies
& Oabinet Makers' Sundries.
GLASS SILVERING A SPECIALTY.

Cor, Hayter & Terauley St., TORONTO.

Leading Wholesale Trade of Toronto.

i [ ] -
Ogilvy & Co.
Are showing an imm’ense Stock of
GENERAL DRY GOODS, and the
assortment is very complete in all

Departments.
I==" Inspection Invited. <@«

OGILVY & CO.,

41 FRONT ST. WEST.
Toronto, April, 1882.

D. McCALL & CO,

Beg to call the attention of the trade to their
large and varied stock, consisting of the finest
and most expensive goods in the trade. We
enumerate a few of the Departments well worthy
of a look thromgh. BSilks, Satins, Ribbons,
Laces. See the new * Mascotte” Lace, in
White and Cream and Coffee, the finest goods
out. Fiowers, Feathers, and Sunshades in end-
less variety and at all prices. Straw Goods,
latest novelties. We are opening up daily new
Goods, thus keeping our stock well assorted.
Every Merchant and Milliner visiting Toronto
should give us a call.

D. McCALL & CO.,
Wholesale Millinery & Fancy Dry Goods,

TORONTO.

TAIT, BURCH & (0.,

64 & 66 YONGE STREET,
TORONTO.

WHOLESALE DRY 600DS.

Our SPRING STOCK is now forward and we are
desirous of calling the attention of the Trade to the
following Departments:

Plain and Fancy Dress Goods,
Silks, Velvets, Kid Gloves,
Hosiery, Gloves, Small Wares,
Gents Furnishings, Lace Goods,
Imported Staples,
Canadian Staples.

In all these lines we give the very closest prices
and invite inspection,

TAIT, BURCH & 60
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The Ionetary Times

AND TRADE REVIEW,

With which has been incorporated the *Taterco-
lonial Journal of Commerce” of Moutreal, the
«“ e Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
o SUBSCRIPTION—POSTAGE PREPAID,
anadian Subscribers.................82 ear,
British (it ".... ngerh a year.

4 n " .108. 8

8260 U.8.

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MaxaaEs.

urrency

TORONTO, CAN. FRIDAY, APRIL 14 1882

SPECULATION AND REGUTLAR
TRADE.

A legislative commission has been ap-
Pointed in the State of New York, to en-
quire into the effect produced by * corners ”
on commerce. If the enquiry be properly
conducted, much curious and interesting in-
formation cannot fail to be obtained. All
Tegular trade is being deranged by gigantic
Bpeculations in the great staples of com-
lerce. A great many times as much cotton,
Wheat, corn and fifty other things as are
Produced are nominally bought and sold.
The conditions under which these trans-
actions take place often make it impossible
that the goods can be delivered ; it is evi-
dent, too, that in numerous instances, there
i8 no intention on the one side to deliver, or
on the other to receive them. Yet there
are writers who defend this kind of specula-
tion as being not only perfectly legitimate
but even beneficial to the public. ¢ Specu-
lation,” the New York Bulletin contends,
*“enters into all wholesale business;” and
adds that *‘ every merchant and dealer is a
Speculator to the extent of his stock.” An
element of speculation, it may be admitted,
enters into all business, but in degrees vary-
ing g0 greatly as to make the most marked
distinction between ordinary business and
transactions which amount to mere bets as
o what future prices will be. A bet as to
the future price of cotton, or corn or any
Sther article, though under the form of a
fale without any intention to deliver the
80ods bargained for, is a purely gambling

nsaction, neither more nor less, and
h no analagy to regular trading except
1n the sale, and even this is nominal and un-
Tea],

. The Bupreme Court of Michigan, we read
18 a journal just to hand, “ has decided that
ere a contract made between parties is
on the rise and fall of a given com-
"-\O.dity, without any intention to deliver the
Article ard mutually so understood, then the
&W considers it a gambling contract and

buying barley next August.

will not aid the parties to enforce it.” This
law is violated every day; every year or
month oftener than before, with the result, as
already stated, of deranging all regular
trade. How this is done the Bulletin un-
wittingly supplies proof. ¢ The manufactu-
rer of provisions,” we are told, ‘‘packs his
hogs to the best advantage .s to price and
the economy of handling, and “then hopes to
make sales 80 as to yield him a profit. But
now the ‘short’ comes forward and offers to
sell pork and lard at prices lower than the
packer can afford to sell at. If the ‘shorts’
are numerous and strong, they may drive
down prices to 80 low a point as to cause
serious loss to the packer if he is forced to
sell. But if the packer is strong enough to
hold, he will do so, and will, in addition, add
to his stock by buying of the ¢shorts’ at the
low prices at which they are willing to sell,
and from this state of things arises a ®cor-
ner.”” How such derangement of trade can
be good for the public we fail to see. The
pork-packers cannot all be strong enough to
buy the rest out ; and if they are obliged to
sell at a loss that mere gamblers, who sell
pork which they do not possess, may win,
a serious discouragement is dealt to steady
industry, and the fatal conclusion is drawn
that it is better to gamble than to labor.

In San Francisco, to which this species of
gambling has only recently extended, bids
were invited, a month ago, for the option of
It is quite
true, but also quite beside the mark, to say
that a farmer or planter has a right to sell
his crop in advance. The sellers are not the
planters or the farmers ; they are men who
are selling what they do not possess, and
both buyer and seller are merely betting on
next August prices. The right to do this is
the gambler’s right, whatever that may be;
but the courts act in the interest of com-
merce and morality when they decline to
enforce such contracts.

It is difficult to see how ‘‘corners” can
permanently raise the price of commodities.
When the price of wheat, in New York, is
so high that it will not pay to export, either
exportation must cease or prices must come
down. The large surplus of the United
States cannot be held back as a means of
forcing up the European market ; and if it
could, with our North West, India and Aus-
tralia for prospective competitors for the
supply of grain to Kurope, the success of the
operation would be even more impossible in
the future than it has been in the past.

Whatever facts the commission on ‘¢ corn-
ers” may bring to light, the prevention of
these forms of gambling will be very difficult
to compass. Preventive laws, such as now
exist, are not obmoxious to the charge of

interfering with trade ; for tradeis one thing
and bets on future prices are another. A
‘“ corner ” which produces a real monopoly
is another matter ; but that monopoly could
hardly be got unless the intending buyers
commenced selling, below market prices,
what they do not possess. These movements
therefore must be stopped, if at all, in the
initial stage. But to prevent them will, we
fear, be found next to impossible.

———

DISTRIBUTION OF ASSETS.

No time should be lost by the mercantile
community in strengthening the hands of
the member for West Toronto in his endea-
vor to secure a law for the rateable distribu-
tion of assets. The necessity for such a law
hasrepeatedly been exemplified. Without
it a debtor is practically able to prefer whom
he chooses, the existing laws with reference
to preferences being open to so many objec-
tions, that it is almost impossible to secure
any advintage whatever from them. At
least this is the case in the Province of
Ontario. And the case does not appear to
be much better in some of the sister Prov-'
inces.

If the necessity for such a law required
any further exemplification, it is furnished
in the strongest possible form by what has
just taken place in this city, in the estate of
Gideon Morrison. Mr. Morrison appears
lately to have discovered that he was in insol-
vent circumstances, his liabilities amounting
to about $60,000 and his assets to less than
$40,000. His principal creditor is the firm
of Stewart & McDonald, of Glasgow. To
this firm and their representative in Canada,
Morrison is said to owe mnearly $48,000.
Outside of that he is indebted to Toronto
and Montreal houses to the amount of some
fourteen or fifteen thousand dollars. Be-
fore these other creditors were aware of any-
thing out of the ordinary course of business
having occurred, it turns out that the prin-
cipal creditors, Messrs. Stewart & McDonald,
have ‘judgments and executions in the
Sheriff’s hands for the full amount of their
claim, These executions will, of course,
exhaust all Mr. Morrison’s means, and the
other creditors have no prospect of recover-
ing one cent., unless they succeed in
setting these executions aside, which
in the present state of the law, it is
very unlikely they will be able to do.-
All the other creditors profess a willingness
to have Mr. Morrison's assets ratably dis-
tributed, but there is no means by which
they can have this done.

One thing, however, the creditors can do,
and that is, use this case as a means to
agitate for the law that is so much needed.
All that is required is concerted action on
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the part of those who are interested in hav-
ing such a law passed. The opposition to it
is really based upon misapprehension.” In
the public mind, especially the rural one, an
Insolvent Act and discharge, are indissolubly
united. And in the minds of the opponents
to the old Insolvent Act, the proposed Bill
is regarded as a re-enactment of that measure
with its consequent compromises, settlements
and releases. This is all a mistake. Mr.
Beaty’s Bill proposes to provide for rateable
distribution of assets only, not for discharge
of insolvents. The mercantile community
should use its influence persistently and
unitedly to have the measure passed. Its
enactment is & matter of simple necessary
justice.

In fairness to the Scotch firm referred to,

" it ought to bé stated that they claim to have

been granting indulgences to Morrison from
time to time while he has been reducing his
liabilities here, and that the other creditors
here already fared better than they will after
they have taken all that Mr.-Morrison has.
They further point out that they are likely
to lose after the estate is realized upon as
much as the claims of all the rest of the
creditors put together.

This contention, though plausible, is no
anawer to the objection of other creditors.
Apart from the fact that, in all probability,
Messrs. Stewart & McDonald have received
their due share of Mr. Morrison’s earnings
from time to time, they of all others should
have known how his affairs stood, and ought
to have discovered his position before he had
fallen $20,000 behind. By continuing to
support him they placed him in a position
where he was able to get credit without
question.

The lesson this case is likely to teach the
Canadian firms interested, thongh an expen-
sive one, will not be thrown away, if it stirs
them and other merchants to the necessity
of having the law placed upon a satisfactory
footing.

SV

INSOLVENT COMPANIES’ BILL.

The measure introduced into the Do-
minion Parliament by Sir Alexander Camp-
bell, Minister of Justice, for the liquidation
of insolvent banks, insurance companies and
trading corporations, has been reprinted as
amended by the select committee. The bill
proposes to deal with incorporated banks,
including savings banks, incorporated insur-
ance companies and incorporated trading
companies. It will not apply to railway or
telegraph companies. Apparently much
difficulty has been esperienced in enacting a
law applicabls to chartered banks and petty
trading corporations alike. With a view to
meoeting the difficulties arising out of this

connection, the bill has been considerably
modified by the committee, particularly to
its application to banks. With reference to
them the machinery provided differs consid-
erably from that of other corporations cover-
ed by the proposed law.

‘ By the interpretation clause, an insurance
company is made to include insurance cowm-
panies of all kinds whether life, fire, marine,
(ocean or inland) accident, guarantee, or
other. J[n defining a trading company, the
term is made to apply to all incorporated
companies organized for the purpose of carry-
ing on such occupations as were by the In-
solvent Act of 1875 declared to be trades. In
defining the Acts of Bankruptcy the pro-
visions of that law are also closely followed.
One of the acts in respect of which proceed-
ings for liquidation may be taken, is the in-
ability of the company to pay its debts as
as they become dus. In such case proceed-
ings may be instituted by any creditor hav-
ing an overdue claim exceeding $200. In
the case of a bank, however, the claim must
exceed $1,000 and ninety days from demand
of such payment is allowed to elapse hefore
liquidation can be insisted upon. By an-
other section it is provided that a meeting
of the bank’s shareholders must be held to
ascertain their views in reference to the ap-
pointment of liquidators before an order for
liquidation is made.. With insurance com-
panies the time fixed is sixty days and in
other trading companies thirty days.

The courts to which it is proposed to give
jurisdiction in these matters are in this Pro-
vince, the High Court of Justice ; in Quebec,
the Superior Court ; in Nova Scotia, New
Brunswick, Prince Edward Island, and
British Columbia, the Supreme Courts of the
respective provinces ; and in Manitoba, the
Court of Queen’s Bench. The pro;:eedings
in these courts for the appointment of liqui-
dators and the winding up of companies’
affairs are somewhat similar to those now in
force in this province for the winding up of
local insurance companies under the juris-
diction of the County Courts. We shall
have occasion hereafter to refer more fully
to these provisions.

There can be no question about the neces-
sity for a law of this kind, though there may
be some doubt of the propriety of including
banks in the enactment dealing with other
companies. There already exists a law for
winding up insolvent banks. True, that
law is susceptible of some improvement, but
the wisdom of embracing banks in a general
law of this kind is questionable.

T T———

—A meeting of the shareholders of the Met-
ropolitan Bank is called at Montreal for May
22nd., to receive the final report of the liabilities.

CHEAP TELEGRAPHY.

Co-operative cigar factories, co-operative
groceries, co-operative insurance companjes,
and next and latest, co-operative telegraph-
ing. We observe the prospectus issued of a
Canadian co-operative telegraph company
which purposes opening stock books, making
itsgshares only ten dollars each, so that any
body may possess one or more of them, and
that no single bloated capitalist shall get too
many. It is decided that not more than 20 .,
cents for 10 words shall be charged by this
company over its own wires, and that even
this rate shall be subject to arebate to every
customer who shall send off six full rate
messages every six months. There is, how-
ever, a provision that before the co-operative
principleis applied, shareholders must have
a chance—that is, a division of profits is to
be made upon stock before the rebate is
taken off the sender’s $1.20 half-yearly.

It might have been concluded from the
prospectus that the company would operate
—or co-operate—principally in the county
of Wellington, since the president, vice-presi-
dent, secretary, treasurer, and four of the
provisional directors are residents of that
county. But we are told, further on, that
the whole Dominion is to be embraced by
the company’s operations, although only
four western counties in this province are
represented in its directorate.

With the aims of these gentlemen, stated
to be “ cheaper, prompter, and more efficient
telegraph facilities than those they at present
enjoy,” most persons will cordially agree.
Perhaps it would not be wrenching the truth
violently if we said that Canada is already
one of the best and most cheaply served
countries in the world in this respect. Still,
if we can be better and more cheaply served,
all right. But when the prospectus goes on
to state that a 20c. rate * will yield large
dividends to stockholders,” it talks nonsense
and should be contradicted. Such asser-
tions are only the wild talk of promoters who
cannot understand the business they propose
to engage in, and who hope to get subscrip-
tions of stock by plentiful boasting and
promising. The possibility of paying large
dividends at 20c. rate has been disproved
most decidedly in the case of the Dominion
and Montreal companies.

It has been stated, we perceive, before &
committee of the Senate by Mr. F. N. Gis-
borne, Supervisor of Government Tele-
graphs, that, i his opinion, the Government
of Canada could afford to work all the lines
at present existing in the Dominion at a 124
cent rate, and earn a handsome surplus
revenue. This is the bold opinion of &
sanguine, but evidently not a practical man;
and it is noticeable that it occurs in the
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course of an argument that the Government
should take over and work all Canadian
telegraphs, a step which the public is by
D0 means desirous to see taken. It
would be a strange thing if, in some myateri-
ous way (to be suggested, perhaps, by Mr.
Gisborne) the Government could work the tele-

" graph wires at a profit, when organized com-
Panies have been unable to make them pay
at 20 cents. We are disposed to think Mr.
Gisborne’s view altogether astray, and we
are confirmed in the opinion by a letter from
a practical telegrapher of long standing,
which we find in the Montreal Herald. Mr.
Wm. Cassils, who for many years was in
charge of the Quebec district business of the
Montreal Telegraph Co., refers to Mr. Gis-
borne’s suggestion in terms which show
conclusively how the dreams of a theorist
differ from practical experience :

*“Had Mr. Gisborne had the experience of the
Montreal or British North American Telegraph
. Companies in the years 1854-55 and 6, when the
rate for messages of ten words between Montreal
and Quebec was 12} cents, and one cent each
added word, he would not be so sanguine as to
the profits derivable from such a tariff. During
these years, general trade was exceedingly active
and the volume of telegraph business between
these cities was greater than between any other
Points in Canada. Thelines were comparatively
new, well constructed, economically and effi-
clently worked to their fullest capacity, without
Yielding sufficient revenue to meet current ex-
Penses.

The British North American Telegraph Co.,
after two years’ trial of the 12} cent experiment
8ave up the ghost, a fate which the Montreal
Company escaped by charging a living rate over
1ts other lines.

From my long experience as manager for the
MOl_ltreal company at Quebec, and especially

uring the years when a 12} cent rate was ob-
tained, I am convinced that neither a company
nor a government can run telegraph lines in
Canada at that rate without serious loss.”

Not content with predicting a profit for
the Government, Mr. Gisborne even says
‘it could afford to pay a fair interest on the
Montreal and Dominion companies’ expendi-
ture, and still have a handsome surplus” at
812} 'cent rate ! This is lending wings to
fancy which already spurned the solid and
Practical earth and trod on air.

But toleave dreaming and return to the co-
Operative effort at the practical. If the pro-
Visicnal board of the Canadian Co-operative
Telegraph scheme really entertain the views
Which their high-sounding prospectus sets
forth, viz.: that economy, efficiency, and
Probable perfection are to be attained by their
Plan, they are building somewhat too largely
UPon what co-operation can do. Poles and
Wires still cost money to erect and maintain
them ; the delicate instruments for the work
are expensive to buy and expensive to keep
n order ; office rent, fuel and light, or
battery chemicals are not to be obtained any
?heaper because the concern requiring them
188 “gco-operative” one; nor will skilled

operators, competent staffs of repairers or
the other employes of a company be dispos-
ed to ‘“ co-operate” for less salary than they
can obtain elsewhere. It takes agreat many
20 cent wessages to pay dividend on $500,-
000 capital. And we think the promoters
of this scheme have been nothing less than
visionary in promising resuits in this busi-
ness which they cannot possibly attain.

FIRE INSURANCE IN CANADA, 1881.

Having last week given the totals of pre-
mium taken, loss paid, &c., by the com-
panies doing fire insurance business in Cana-
da last year, we proceed to notice more in
detail the average results of the year’s busi-
ness, as well as its results to individual
companies. First, however, we remark
that the prices obtained for fire insurance
during that year were the smallest for four
years past, if the ratio of cash premivm to
risk correctly represents the average price.
In 1878, that ratio was 91.72 cents for the
$100 insured, and was reduced to 87.08 cents
per $100 lastyear. A comparison of figures
for all companies for three years may be of
service :—

Year. Netpremiums. Net a.m(;{unt Losses paid.
at risk.

187 ..$3.247,035 $396,310,036 $2.121 421

3,479,577 405 757,923 1,645.289

3,831,897 462,210,968 8,205,672

1tis found from these totals that while
losses were last year in excess of either
of the others, the amount at risk had swelled
more rapidly than the premiums. Scanning
the totals of Canadian companies’ business,
we discover that in their case the aver-
age premium was 86} cents per $100 insured
while English companies received 87} cents,
and American ones 89 cents. Making the

calculation upon the whole business, we

find the foilowing percentages :
Year.

Ratioprem. XLossto risk. Losses p. c.

torisk. of prems.
.808 .58 65.3
853 41 476
870 69 83.6

The Quebec fire will of course account
for most of the increased proportion of loss
for last year. Canadian companies paid by
reason of that conflagration $474,000, while
British and Amercan companies paid over
$300,000, and the result was to increase
the total losses of underwriters that year by
about seventy per cent. over an ordinary
year's loss. Almost every Canadian com-
pany returns an excess -of expenditure over
income, as may be gathered from the tati-
lated summary of the business on page 1273
of this issue. In the cases of the Royal
Canadian, the Western, and the British
America, their inland and ocean marine
losses are evidently included in the total
disbursements given. Only one English
company has paid out more than it received

on account of Canadian business ; the ex-
penses in the United States of the British
America and the Western companies being
lumped with those of their Canadian
figures. We cannot state with precision
what the average rate of expense has
been, but making allowance for expenses
in the States the ratio of expense to
premium in Canadian companies was
last year about 34 per cent., of British
Cos. 23.15, and of American 22.J4. Upon
the wholé business done by ’all the com-
panies, the average percentage of expense
was 26.61.

The proportions of the whole business
done by the different groups of companies,
i.e. nine Canadian, fifteen British, and
four American, were as under : )

Premiums. Losses. Am't Insured,

Canadian Co’s $1.208024 $1345168  $140,33,,153
British “ 2,356,485 1,007,547 270,243,838
American “ 267,3:8 162,959 30,040,366

Canadian Gompanies.

BririsE  AMERICA.— Net premiums on
Canadian business $146,386, covering risks
of 819,713,627, reduced amounts as compar-
ed with the previous year, a reduced ratio of
premium, too. The losses i Canada were, .
however, 88 per cent. of the Canadian pre-
miums, just double the ratio of the previous
year.

Canapa Fire aNp MARINE.—This com-
pany tuok a larger amount of premiums than
in 1879, and at a better rate. The losses
paid were heavier, however, indeed if we
include the $38,679, unresisted, remaining
unpaid, their losses exceed premiums by
$24,000. Expemses were $88,000, against
$45,000 the previous year.

Crr1zeNs.—The fire business of the Citizens
in 1881 was the largest for years, exceeding
$100,000, but the rates at which it was taken
were 15 cents on the $100 less than those of
the previous year. Losses last year were
$89,058 out of thirteen millions at risk, com-
pared with $44,855 in 1880 with ten millions
at risk. There was but a slight increase ip
the general expenses, after doing so much
more business, the company has now fewer
departments, having given up the Guarantee
branch.

LoNpoN MuruaL.—A continued improve-
ment is noticeable in the rate of cash prem-
ivms per $100 insured : it is 84} cents.,
where, in 1880, it was 83} cents, and in
1879 only 70 cents. Losses were $94,632, a
larger amount than in any previous year
that we remember : $12,095 of these remain-
ed unpaid though not resisted. The awount
at risk had gone up to $38,477,000.

Queggc.—By reason of the sweeping loss
of some §350,000 by the great fire in Quebec,
the showing of this old company for the year
is greatly reduced. Still its $49,000 of

premiums for 1881 represents a be'ter ratio
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to its $5,468,000 of policies than did the
premiums of 1880 to the risks of that year.
Excluding capital stock, the company shows
an excess of assets.

Rovar CanaptaN.—Notwithstanding re-
duced expenses and an improved ratio of
premium on a much larger business, this
company saw 82 per cent of its fice premiums
eaten up by losses. Deducting its loss of
$43,000 at Quebec, the ratio of loss to pre-
miuvm would have been about 55. Itslosses
were all paid but a trifling amount, and
none were resisted. Out of a total income
of $318,991, fire premiums made $160,252.

SoverEIGN.—The apparently high ratio of
premium taken by this company, $119,363,
on policies amounting to $10,813,000, or
about $1.10 to the $100 is accounted for, we
presuvme, by the class of risks which it large-
ly writes, i.e., isolated risks on three-years’
policies. The rates obtained were not quite
80 high as the previous year, while the losses
were $36,000 more, and $13,042 of them re-
mained unpaid at close of year. A pretty
good showing considering the year.

WEeSTERN.—About $10,000 more fire pre-
miums were taken last year in Canada by the
Western than in 1880, but at an average
rate 2 per cent. less, being 92} cents per
$100. Its figures lead those of all other
Canadian companies in amount : the policies
for 1881 approaching $30,000,000, and the
amount under risk at close of the year being
$29,521,000. Losses were $172,275, against
$130,496, a ratio of loss to risk of .580, as
compared with .467.

The Dominion retired from business in
November, re-insuring its risks in the Fire
Insurance Association. Of the $37,530 en-
tered in the table for ‘‘ general expenses” of
this company, $26,202 was for re-insurance.

British Companies.

CoMMERCIAL UNION.—The rate of pre-
mium secured by this company is this year
about 94 cents per $100, being smaller than
the previous year. The premiums are $46,-
000 greater, but the losses amounted to more
than seventy five per cent. of the premium
income.

Firr INSURANCE AssociaTioN.—This com-
pany, which began business in Canada only
last year, took over $4,962,000 of risks from
the Dominion Fire Insurance Company, re-
ceiving $26,202 as premiums thereon. Its
premium receipts for the year in Canada,
over and above this re-insurance, were $46,-
523, inusring $6,115,226; its losses were
$12,092.

GUARDIAN.—A premium ratio of 77} cents
per $100 is shown in this case, premiums
being $64,915. Losses incurred amounted
to $58,965, or three times those of last year.
Expenses were 23-1 per cent. of premiums.

Iurm—'{he premium income was

$170,486, compared with $154,102 a year
before, and the ratio close on 90 per cent.,
which is less than 1880. The loss ratio to
premium was 81 per cent., where in the pre-
vious year it was only 314, ‘
LANCASHIRE.—An increase is shown in
premium income, viz., $197,980, covering
$21,160,511, or 93} cents per $100, but a
decreased ratio. Losses were heavier than
the two past years, being $144,977, or 724 per
cent. of the premiums. Expenses were
lessened, however, to 22% cents in the dollar.

LiverpooL, LonpoN & GLoBE.—This com-
pany’s Canadian premiums showed an in-
crease over 1880, being $157,5655, covering
$20,787,165, or almost 76 per cent., making
the ratio somewhat lower than the former
year. The rate of loss was heavy in com-
parison, being 90% per cent., where in the
previous year it had been less than 32, Ex-
penses were kept down to 25°3 per cent.,
and there are no claims resisted.

LoNDox & LaNcASHIRE.—Last year's list
did not contain this company’s name. Its
premiums for the year were $30,964 on pol-
icies amounting to $2,898,184, equal to $1.06
per $100. The losses of the year were $9,-
379, or slightly over 30 per cent. for the first
year.

LoNDON AsSURANCE CORPORATION.—With
premiums of $62,405, covering $8,802,250,
say 71 per cent., this company sustained
losses of $24,002. It cut down expenses,
however, to $8,369, and so got off cheaply,
viz., 62 per cent. for both together.

NorTH BRITISH AND MERCANTILE.—The
premium income, which in the previous year
was $253,871, went up last year to $271,375
on risks amounting to $33,579,000, showing
again in rate in the proportion of 81 to 75.
But losses of unusual extent for this pru-
dent company wipe out $260,000, of which
none is resisted.

NorTHERN.—Premium income, $95,525 ;
amount of policies, $11,665,372. Ratio,
therefore, 82 per cent. Deduct losses, $63.-
832, and expenses, $20,075, there remains
$11.618 or about 12 per cent. of the pre-
miums to the good.

NorwicH UNIoN.--On policies aggregat-
ing $7,280,153 premiums of $52,901 were re-
ceived, equal to 72 cents per $100. Losses
footed up $14,205, and expenses $14,538,
making together 54.3 of premium income,
not 8o favorable as last year, but still a
good showing.

Pr@N1x.—The premiums were $178,497,
as compared with $162,839 in the year 1880,
and a higher average rate was obtained.
The heavy losses suffered, however, amount-
ing to $122,336, brought the disbursement
for loss and expense to 92} per cent. of the
premium income, an unpleasant result after

the more pleasing experience of 1880’s busi-
ness.

QueeN—The year’s income from premiums
was $194,162, just about equal to that of the
previous year. The aggregate of policies,
however, was $700,000 larger, making the
ratio of premium less. Losses amounted to
$145,032, a great increase over 1880, suffi-
cient to absorb, with expenses 97 per cent.
of the premiums.

Royan.—Another increase, larger than
the last, is shown in the premiums of ‘the
Royal compared with the year preceding.
$503,233 were received, which was $86,083
more than 1880. Amount of policies was
$53,451,533, making say 94 cents per $100.
Losses, which were $328,5628 in amount,
absorbed 65 per cent., and expenses, same
as last year, 213 per cent. leaving a very
fair profit on the year.

ScorrisH IMPERIAL.—This company took
$52,072 in fire premiums, on risks amount-
ing to §6,339,585, figures which are almost
identical with those of its previous year
The losses were $21,655, a trifle more than
in 1880.

American Companies.

Z1NA.—The ratio of premium is main-
tained by this company at say 90 per cent.,
premiums being $107,571, and aggregate of
policies $12,818,341. Its losses amounted
to $63,797 as compared with $46,757 in
1880, costing 59 per cent. of premium re-
ceipts, while 15 per cent. falls to be added
for expenses.

AGRICULTURAL oF WATERTOWN.— Pre-
miums, $57,361. Amount of risk, $4,865,-
636, or $1.19 for each $100, indicating some
three years’ business. These totals show a
decided increase over 1880. Losses were
even less than the previous year, being $26.-
107 or 46 per cent., where in 1880 it had
been over 65 per cent.

Hartrorp.—This company received pre-
miums of $87,616 in 1881, as compared with
$83,191 in 1880. The aggrepate of its poli-
cies for the year was $9,320,115. But where
its losses were only $34,153, or 41 per cent.
in the former year, they were in 1881, $69.-
955, which is 80 per cent. For all this,
however, by a low rate of expense, 14 per
cent., it still shows a profit.

PHENIX OF BROOKLYN.—An income of
$14,840 from fire premiums is shown by
this company. The losses were very light,
only $2.100. What its expenses were in
this department, it is difficult to ascertain, the
figures given must, no doubt, cover its ma-
rine business also, which, as we have said,
is now discontinued.

TrE six New England States consume some
20,000,000 bushels of wheat, while the wheat
product of these States is 1,250,000 bushels,
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IRREGULARITIES CONNECTED WITH
GRINDING IN BOND,

—_—

Very great irregularities, to call them by
Do worse name, have been committed by
‘parties who import American wheat for the
Purpose of grinding in bond. These irregu-
larities attracted the attention of the Customs
department in September 1880. A new form
of oath, which it was thought would meet
the case, was drawn up, but it*had very
little effect in putting a stop to the irregu-
larities. At length, the Government re-
solved to make a searching inquiry into the
facts, and in J anuary 1882, Mr. Wolf was
commissioned to make an investigation.
The result was to show that the evasion of
duties extended to about one third of all
the wheat imported for the purpose of being
ground in bond. Between the 22nd April,
1880, and the date of the investigation, 915,-
650 bushels were imported, and of this
quantity no less than 303,669 bushels were
irregularly removed.

The object of grinding in bond is to

- favor our own millers ; and it must be
8aid that many of them have repaid the
Privilege by an evasion of the law, which re-
flects great discredit on them. Every im-
Porter of wheat for this purpose is required
to swear that heintends to ex port its manu-
factured product in the shape of flour. If
the flour goes into consumption, the duty
has to be paid. But the grinders too often,
disregarding their oath, send the flour into
tonsumption in Canada, and avoid payment
of duty. This ought to be impossible,
There should be no difficulty in making the
Sxports check the imports. If that were
done fraud would be impossible. In many
Cases Mr. Wolf was able to trace the irregu-
larities. The duty was, on discovery, gen-

. ®rally paid. But thisis not enough. Some
Penalty ought to be exacted where it is clear
that there was an intention to defraud the
Tevenue.© Otherwise, the honest trader
Would be in danger of being placed at a dis-

- 8dvantage by the act of a dishonest rival. It
is Proper to note that in several places the

nsactions were quite regular. This is true
of Toronto, Hamilton, Guelph, Oshawa,
P&ria, Brantford, Stratford and Berkin.

In the days of reciprocal protection
tween the colonies and the mother country
the importation of American wheat was
Made to give our millers the profit on the
mimng, and the produce in flour was
Owed to enter the English market on
the same terms as,Canadian. Our law does

Dot favor the Canadian miller to the same-

SXtent ; and sometimes he tries to filch an
?‘d'ﬂntage by evading the law. The law
taelf is based on a fallacy : the assumption
being that to allow flour, the product of

American wheat, to go into consumption in
Canada, duty free, would be an injury to
Canadian agriculture. The question is not
of a greater or less surplus here, but of a
surplus in the world’s markets, and by the
whole available supply of the world’s food
to meet the wants of the world’s demand,
prices must be determined. Why, it may
be asked, does a country like Canada, which
produces wheat in excess of its own wants,
require to import wheat for consumption ?
The demand may be local, at points where
it is most easy to obtain foreign wheat, or a
particular quality of foreign may suit
some local market in our own country. In
any case, the importation is a matter of con
venience, and cannot in any way prejudice
our farmers. Why should convenience be
sacrificed to the imaginary good of restric-
tion > Besides, this restriction on importa-
tion is a blow inflicted upon our carrying
trade. In vain do we spend untold millions
upon canals and railways, in the hope of
attracting foreign trade as carriers, if when
these works are built we do all we can to
prevent foreign produce going over them.
The irregularities we have glanced at are
scandalous enough ; but thereis a remedy
which stringent oaths and casual exposures
will not bring. That remedy is to place the
business on a rational footing. If the trade
of convenience requires us occasionally to
consume flour, the, produce of American
wheat, by all means let us enjoy the benefits
of that convenience. The Americans, we are
told, will not reciprocate. Be it so ; if they
like to injure themselves by restrictive
duties of this kind, which can produce no
incidental advantage, let them do so. That
is their affair, and on them the injury falls.
But let us not imitate where imitation has
80 little reason to rest upon. The coal duty

and the wheat bread tax, twin brothers of

evil, ought to sink together. Noc good has
come or can come of them ; nothing but evil
has come or can come of them.

TORONTO HARBOR.

Captain Eads, C.E., proposes an expend-
iture of $250,693 on the improvement of
Toronto harbor. He would close both the
present entrances and construct a new one
across the northern part of the peninsula.
This has somewhat the appearance of work-
ing against nature, even where the natural
forces are not destructive in their operation.
The eastern gap once closed, the force of the
water would have to be kept in check at that
point by sheet piling, protected on the lake
side with brush and stone. On the west, a
breakwater would have to be constructed for
a channel three hundred feet wide and eight-

een deep. A dyke would have to be made
between the eastern end of the harbor and
Ashbridge’s Bay. It is admitted that the
closing of the eastern gap might make it
necessary, on sanitary grounds, before long,
to divert the Don eastward, which would re-
quire an additional expenditure. The esti-
mated cost of the hrst works is so great that
there is not much probability of their being
undertaken. For this reason, we do not see
that Capt. Eads’ report brings us much nearer
to a practical solution of the question. To
any one who has visited the Island this
month, and seen the inroads which the waves
have made, and the new gap formed not far
west of the old one, the need for some in-
stant action is plain if we wonld preserve
our harbor,
T —————y

—The Railway committee has given ita
sanction to the anti-ticket-scalpers bill. That
the bill will pass both houses ought to be
incredible.
ed, the railway companies, take a false view
of their true interests in promoting this bill,
Their success would beget reaction which
wounld cost them dear before it ran its course.
Our railways possess extraordinary privileges
which are accorded to few railways in other
parts of the world. To those exceptional
privileges they now seek to add by a destruc-
tion of the busin. ss of a class of ticket agents
called ticket scalpers. The attempted legis-
lation, whether successful or not, will bring
up the whole question of railway discrimi-
nations ; and it may be that even the present
law would be strong enough to prevent
them. Two decisions have recently been
delivered by American tribunals, to the
effect that railways are public highways, to
which all sections of the public have equal
rights of access, and that railway companies
havs no legal right to discriminate in favor
of some persons and against others. The
question must sooner or later come up for
decision here ; and if the railway companies
wished to hurry its advent they could not
do better than to promote the bill in ques-
tion.

o

THE BREWING INTEREST.

The consumption of malt liquors is steadily

on the increase in the United States. The aver- -

age consumption of heer and ale in that country
being last year nearly ten gallons per head of the
population. Beer consumption increases, we are
told, pari passu with the increase of immigration.
The total sales of malt Jiquors in that country
last year amounted to 15,885,449 barrels. Five
States, Maine and Vermont of the northern
States, Arkansas, Mississippi and Florida of the
southern, furnished no returns, while in Alabama
and North Carolina only eight barrels were sold.

The great cities are the points at which such

Even the parties most interest- °



1268

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

consumption is largest, and where most of such
beverages is made. New York city sold 2,627,
526 barrels of malt liquor last year, more than
three times as much as any other city ; Phila-
delphia stands next, with 832,553 barrels. St.
Louis sells 711,578, Milwaukee, Brooklyn, Boston
and Cincinnati rank nearly together, between
641,000 and 681,000, there being a difference of
only 275 barrels between the sales of Boston and
Cincinnati, in which the former has the lead.
Besides these enormous figures, the modest but
growing production of malt beverages in Canada
may seem small. But nevertheless the product
of our breweries is increasing in a ratic which
would not have secemed possible a dozen years
ago. And there is reason to think that’this in-
crease has affected, unfavorably, the consump-
tion of brandies and whiskies per head, surely a
desirable result.

The Brewers' Journal of New York, finds the
average growth in sales of malt liquors in a
dozen principal American cities for the year
ended May last to have been 13 per cent., the
highest average, 27 per cent., being shown by
Baltimore, and the lowest, eight per cent., by
Brooklyn. In only one city was there a decrease
in sales, and this was in Albany, where the fall-
ing off was but little over 1 per cent. Next in
gain to Baltimore stands Milwaukee, with 18
per cent., and following are Newark, 16 per cent.
Chicago 14 per cent. St. Louis 13 per cent.,
Buffalo 11 per cent., Boston and New York, each
a little over 10 per cent., San Francisco and
Philadelphia, each less than 9 per cent.

In the list of countries which produce malt
liquors or beer, the United States stands third
in order, Great Britain heading it, with 26,114
breweries. Germany coming second with 23,-
940. After a long interval, the United States
ghows 3,293 breweries, France 3,100, Belgium
2,600, Austro-Hungary 2,297. The next
countries in order are Russia with 460 breweries,
Norway and Switzerland with 400 each, Den-
mark and Sweden 240 each. But the ratio of
beer production is highest in Belginm, where it
reaches 151 litres, (33} gallons) per head. In
Great Britain itds 140 litres, or less than 31
gallons; in Germany 83 litres, Denmark, 76,
Holland 52, Norway 28, France 20.

But although Great Britain is below Belgium
in this matter, the former has a far larger con-
sumption of spirits in addition in comparison
with the latter country. For the year ended
Dec. 31st, 1881, the internal revenue reports a
total sale of 15,885,749 barrels, an increase of
1,760,283 barrels for eight months. The States
ot New York, Pennsylvania, Ohio and Wisconsin,
produce over a million barrels each. Illinois,
Missouri, Massachusetts and New Jersey produce
between a million and a helf a million barrels
each, while California, Michigan, Indiana, Mary-
land and Iowa produce Between 500,000 and
250,000 barrels. New Hampshire follows with
231,423 barrels, and leads Kentucky and Minne-
sota. Next comes Connectiout, with 90,507
barrels, and the other States follow with less.

RAILWAY, ROLLING STOCK.

The business of supplying railway comranies
with rolling stock has greatly diminished in the
United States sinco the first of the year. Then
the different establishments could not keep pace
with the orders coming in. All this is now
changed. It is stated that 500 hands were last
week discharged from the Rogers Locomotive
Works in Paterson, N.J. The Baldwin Loco-
motive Works in Philadelphia, the largest in the
world, nas also dismissed a large number of its
workmen. In quite a number of cases orders
that were given months ago were greatly reduced
if not cancelled or suspended. This condition
of things has not been confined to locomotive
companies. It has extended to car manufacturers
as well. We hear that in Detroit, owing to the
decline in orders, the Michigan Car Company
had been obliged to discharge between 300 and
400 men, mostly carpenters, and that propor-
tionate reductions would be made among the
foundrymen of the establishment. Only a few
weeks ago the company was running its works
night and day, and could hardly see its way
ahead to fill orders ; but since the first of the
year there has been little or no enquiry for cars.
Recently, the Peninsular Car Company, at De-
troit, has been obliged to lay off its night force
of fifty men, besides a large number in its branch
factory at Adrian. The depression seems to
have affected the Michigan factories the most
seriously, but works in other States have also
yielded to the general stagnation. It is but fair
to say, however, that business is not so bad as
one might suppose. Although the Michigan
Car Company has discharged 300 carpenters, the
concern still has nearly 2,000 men employed.

One of the causes assigned for the decrease in
orders is that the companies find it difficult to
sell their bonds. Another reason for the sudden
falling off in the demand for rolling stock is the
fact that the usual movement of grain to the
eastward did not take place during the past win-
ter, for the reason partly that there was not the
usual quantity of grain to move, and partly be-
cause the great immigration last season, and the
growth of western population, had absorbed a
larger quantity of farm products than was ex-
pected. So far as we have heard, there has been
no complaint in this department. We under-
stand that the shops have plenty of work for
months, and present appearances give no indica-
tion of any change in this country for some time
to coms.

MANUFACTURERS' NOTES.

The business of toy-making is a growing one
in London. The Ontario Toy Company of that
city now employs 50 hands and is arranging ad-
ditions to its factory on King street which will
give employment to 50 more. Mr. John Tanton
is president, Mr. J. E. Keenloyside Secy-Treas.,
and the directors Messrs. W. W. Fitzgerald, J.
A. Thomas, A. E. Hourd and C. A. Smith. The
annual meeting has just been held.

The Gurney Manufacturing Company of
Dundas has received an order for some agricul-
tural machines from 150 Mile House, Cariboo
B. C., and will likely find a market in that
region for a large number more during the
season.

It will be remembered that the Farnham Beet
Sugar Company secured a subsidy of $70,000
from the Province of Quebec payable in ten
years. The company finds it up-hill work to
make progress, mainly because of the difficulty
of obtaining beet roots enough. It is about to
offer an advanced price in cash for the roots,
(15¢. per ton) to stimulate their production in
the neighborhood, and it is meantime reported
that the Government of that province, has ac-
quiesced in the demands of the sub-Committee
of the Agricultural Committee of the House,
and will agree to its proposal to aid the com-
pany in keeping itself afloat by paying in ad-
vance in two instalments, four years’ subsidy to
the company, consisting of $28,000.

The annual meeting of the Hamilton Bridge
& Tool company was held i + Hamilton last week
at which a dividend of 7 per cent. was declared.
The following gentlemen wers elected directors :
Wm. Hendrie, A. T. Wood, D. Moore, M. Leg-
gat, and W. A. Robinson. At the board meeting
held afterwards, Wm. Hendrie was re-elected
president ; Wm. A. Robinson, Vice-President,
and A. Jameson, Manager.

Messrs. Herring & Sons, by  their petition to
the Town Council on Monday night, expressed
their intention of enlarging their Napanee glass
works by the addition of buildings for an eight-
pot furnace, providing the town would give them
a bonus of #6,000. These gentlemen have cer-
tainly been very enterprising, and have risked
so much that they ought to succeed. No doubt
they will get the money required, and when
this is completed the town will profit by the
large amount expended weekly in wages.

The Canada Wall Paper factory, Grey Nun
Street, Montreal, whose proprietors are Messrs.
Watson & McArthur, gets through something
like four tons of paper every day. There aré
from 45 to 50 hands employed, and the factory
runs three printing machines of the latest English
and American pattern. The capacity of these,
when run at their utmost, is 6,000 rolls of wall
paper per day, and at present they are running
4,000 to 5,000 rolls. This factory, we are tolds
isthe only one in Canada possessing an embos
sing machine. Some of their latest patterns aré
of great taste and richness, equal in design and
quality to New York goods and sold, it is claim-
ed, at no higher prices.

“ UNDERGROUND INSURANCE.”

We have been aware that some time ago the
Canada Fire and Marine Insurance Company di
what is known in insurance parlance as 52
*¢underground ”’ business in some of the States
across the border. This it did in contraventio®
of the laws which prohibit foreign companies fro®
transacting buginess without making a deposit
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With the State Government. And unfortunately
for the company, eome of its agents used it as a
Sort of ¢ slop basin” for their declined risks.
Although we were aware that this sort of business
was being done by this company, we could not
believe the statement, sametimes made by in-
terested parties, that the company had beeun
trying to settle, and had in one or two in-
Stances actually compromised claims at fifty per
ceat. of the amount due the policy holder.
From information now before us this is evi-
dently too trune. That such a think should be
permitted by directors is discreditable, putting
it mildly. We cannot see how a respectable
Company, as this is reputed to be, can pocket
Premiums, and when losses come ask the in-
Bured to accept half the amount stipulated for,
88 otherwise they would not get anything.
This for the reason that *the company is ad-
Vised by several of the most eminent counsel in
Canada that the business it has been doing in
the United States is ultra vires and illegal and
that it has no liability under its policies ;”
Further, says a letter to a Pennsylvania insurer in
the Canada, * any shareholder of the company
can restrain it from paying any losses that may
oceur under said policies.”

—The spring business of Montreal has been
very fairly satisfactory, and the volume grobably
equal to what was expected exceptin‘n dry
8oods. This branch of trade has been affected
by the quantity of winter goods held over, un-
Salable because of the mild winter. This has
made payments less satisfactory of late, and has

¢aused retailers to buy spring goods less freely.

In the hardware and metals trade a good busi-
Dess is reported, and when navigation opens the
movement of heavy goods will be large. Gro-
Sry houses have been busy, demand having
been brisk, as a rule. And in both these
trades payments are acknowledged to be prompt.
In Montreal, as in Toronto, business is much
affected by the Grand Trunk strike. The rail-
Wway has been obliged to refuse much freight,
ot having the men to handle it, while from the
8ame cause delivery has been hindered. A
Very firm attitude is being preserved towards
the strikers and their places are being supplied
Where possible. Manufacturers are active in
Montreal and the capacity of many of her mills
and factories has been greatly enlarged within
the year. The harbor is as vet bare of shipping,
8nd men by the hundred may be seen with pick
8nd ghovel, clearing the thick ice from off the
Wharves, but the Lachine Canal is expected to
be open by the 24th inst.

—Iunsurance agents in France do not escape
Punishment for maxing mistatements about rival
%mpanies as they too often do in this country.

ntly an action was taken by a policyholder
gainst two agents for stating that the company
® Was insured in was in an unsound condition.
his statement was made with the advice that
@ should at once change his pelicies. The in-
Bared, upon discovering the facts in the case,

commenced suit against these brokers for swind-
ling, and judgment was given against them
condemning them to one month’s imprison-
ment each. They took an appeal from
the judgment, but the ruling of the
trial court was sustained and the judgment
aflirmed, the court holding that the facts as
proved were sufficient to warrant the sentence.
It would seem, further, that these were not the
only guilty brokers in France. Two others had a
similar sentence passed upen them, one for
two months and the other for one month, for
like practices. If cognizance were taken of the
many similar transactions among a {class of in-
surance brokers in this country, and their just
deserts awarded them, some of them would suf-
fér severely.

—A special meeting of the Montreal Harbor
Commissioners was held last week for the pur-
pose of considering Mr. Keith Reid’s scheme for
unloading coal vessels. It consisted in the
placing of movable steam cranes at stated dis-
tances along the wharves, by means of which he
claimed that a ship which under the old system
could not discharge cargo in less than 35 hours,
would be enabled to do so in 15 hours. It would
be necessary that certain portions of the wharf
be set aside for dumps ; the saving in time would
apply to a vessel of 1,500 tons; with larger ones
the advantage increased. The cost of unloading
couild be placed at about $150 a day ; a saving of
two days, averaging, say, $300 a trip, would give a
yearly saving of nearly $6,000. The chairmau
said it would be as well to state at once that the
Board was opposed to any such scheme; it did
not desire to interfere in any way with private
enterprise, which it considered this should be-
long to; if a private company wished to estab-
lish the cranes, the Harbor Commissioners would
grant all the assistance in their power.

—The Imperial Bank of Canada has opened
branch offices at Winnipeg and Brandon. An
agency has also been established at Portage La
Prairie. It is also the intention of the Bank of
Nova Bcotia to share in the business of the
North West. Mr. E. H. Taylor has secured
offices in the Dundee block Winnipeg and will
have charge of this bank there, we are told. The
Merchants Bank of Canada opened an offiee in
Brandon ashort time ago. Ithad been previously
represented in Winnipeg and Emerson.

S——————

STATISTICS FOR GIRLS.

A young English statistician who was paying
court to a young lady, thought to surprise her
with his immense erudition. Producing his note-
book she thought he was about to indite a love
sonnet, but was slightly taken aback on the fol-
lowing question;

* How many meals do you eat a day ?”

““Why three, of course; but of all the oddest
questions |”

¢ Never mind, dear, I'll tell you all about it in
a moment.”

His pencil was rapidly at work. At° last,
fondly clasping her slender waist :

“ Now, my darling, I've got it and if you wish
to know how much has passed through that
adorable little mouth in the last seventeen years
I can give you the exact figures. '

* Goodness gracious! What can you mean ?"”

“Now, just listen,” says he, * and you will
hear exact'y what you have been obliged to
absorb to maintain those charms which are to
make the happiness of my life.”

*“But I don’t want to hear.”

“ Ah, you are surprised, no doubt, but sta-
tistics are wonderful things.”

“Just listen: You are now seventeen years
old, so that in fifteen years you have absorbed
oxen or calves, 5; sheep and lambs, 14;
chickens, 327 ; ducks, 204 ; geese, 12 ; turkeys,
100 ; game of various kinds, 824; fishes, 160;
eggs, 3,240 ; vegetables (bunches), 700; fruit
(baskets), 603; cheese, 103 ; bread, cake, &e.
(in sacks of flour), 40; wine (barrels), 11:
water (gallons), 3,000.”

At this the maiden revolted, and jumping.up
exclaimed : — :

“I thiok you are very impertinent, and dis-
gusting besides, and I will not stay to listen to
you !’ upon which she flew into the house.

He gazed after her with an abstracted air,
and left saying to himself :

* If she kept talking at that rate twelve hours
out of twenty-four, her jaws would in twenty
years, travel at a distance of 1,332.124 miles.”

The maiden, within two months, married a
well-to-do grocer, who was no statistician.

£

TO THE GROCER’'S CLERK.

Young man, you have now arrived at the
years of discretion and if you do not possess
that quality it is your own fault, for it is
properly supposed to be the heritage of every-
body. Discretion, as you may have discovered,
is & very necessary appendage to intellect, bear-
ing about the same relation thereto, that the
tail does to the kite—it steadies it. If you have
not already gou ballasted that way, do not
neglect to supply the omission at the earliest
opportunity. It will save you the expense of
wearing glass diamonds in your shirt front, and
oreoide watch chains and cuff studs, and keep
you out of various departments of mischief into
which grocery clerks from their relationship to
the rest of humanity are prone to fall. We are
talking like a father to you now, and expect
that you will be guided by wbat we say. Caulti-
vate habits of sobriety, honesty and truth as far
as possible, leaving, of course, a fair margin of
action for the requirements of business. Fra-
gality and economy are also good staple virtues
and can be acquired without loss of any kind.
They must not. however, be confounded with
the mean vices of penuriousness and avarice to
which they bear a& remote resemblance, but
from which they are in reality as far separated
in everything as good is from evil. So
do not be avaricions. To make money is of
course one of the prime objects of living, but
there are certain ways of obtaining wealth
which violate the code of morals, and unless you
feel yourself strong enough to battle against
social ordinances and customs, it will be wise to
conform to them as far as possible. At all
events do not get found out in questionable
practices; for the punishment for allowing your
sins to be discovered is generally very severa.
People may forgive you for being wicked, but
stupidity meets with quick aud relentless retri-
bution. Discretion will save you from this.

To be ornamental and ssthetic in appearance
is not, strange as it may seem, a sine qua non to
success in your vocation. We have known
many very prosperous young men who never
indulged in the luxury of waxed moustaches or
pomaded and perfumed capillary adornment,
but were just as modest and unassumidg in
their bearing and manner as if they did not
occupy positions of dominant importance be-
hind grocery counters. The fact of the matter
is that the man that occupies himself in being



1270

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

good looking and decorative has little time to
be anything else. ‘' If you can do nuthin’ else,
young man, part your hair in the middle and
carry a gold-headed cane,” says the philosopher,
Josh Billings, but this advice, it will be ob-
served, is only given to those who have get no
other alternative. Most people and most
grocery clerks can do something else.—The
Qrocer.

FIRE RECORD.

OxnTtARIO.—Aldboro Tp., 24th March.—Wm.
Humphrey, barns burned, no insurance.—
Beverly T’p., April 7.—John Lee, jr., barn
burned by lightning, with cattle and horses.
loss $600.——Smith’s Falls, Thomas Clints house
and barns burnt, insured $600.——Ottawa, 6th—
James Sterling’s house and barn in Napean
township burned, loss $2000.——Acton, 7th.—
G. & E. Tolton’s grist mill burnt with 100 barrels
of flour and 3000 bushels grain, partly insured.
——Oshawa, 6th.—R. Field’s store room burned
with some mangles and wringers, loss $500, in-
sured in Hartford,——St. Catharine’s, 8th.—
McCraney & Sons planing mills burned, insured
about $8C0, loss heavy.——Nottawa, 9th.—A
fire destroyed Bone's hotel and stables, A. Me-
Dermid .and D. MecArthur's houses; the two
former were insured in the Sovereign for $1000,
and two hundred respectively.——Alvinston,
10th.—Tindle’s stove factory burned, loss
$12,000, partly covered.——-Port Dalhousie,
10th.—Sol. Smith’s house and barns burned.
——Chatham, Apr. 10—F, Allison’a grocery and
stook barned, insured $400.—- —Ottawa, 10th.—
R. Parkinson’s house in the County of Osgoode
burned. :

OrrrER Provinces.—St. John, N. B., 6th.—
John Bell’s house, Japan River, burned with
provisions, eeed, etc.——Montreal, 7th.——Gilbert
& Son’s pattern shop badly damaged by Lre.
——Bayverte, N.B., 8th. —D. Casey’s house,
tannery Jand outbuildings burned, loss about
$10,000 ; no insurance.—— North Richmond,
N.B., 8th.—E. Wilson’s house burned, insured
$5,000.—— Quebec, 8th.— Mr. Powers’s barn
burned. Rouseau's foundry also damaged by
fire caused by escape of gas.

Eommercial,
MONTREAL MARKETS.
MoxnTrEAL 11th APRrIL 1882

Now that the river is open and the market
boats beginning to arrive from winter quarters,
merchants are busy preparing to ship goods,
orders for which have been on hand for some
$ime. It is rather soon yet to say how freights
are going to go here this spring, but from pres-
ent indications they are likely to rule very low.
We notice that steamers from New York are
taking grain to Liverpool at 3d. per bushel,
and that four vessels have been chartered at 1d.
per bushel, while in Boston they were offering
to carry grain for nothing, and it is said that a
Montreal firm has received a premium of 1d.
per bushel for shipping a cargo of grain from
Boston to Liverpool. We have had a few sales
of grain for May delivery and flour has met with
» much better inquiry. Ashes have advanced
in price. Hardware is very firm and with high
rates of freight from the other side prices are
likely to rule high. Leather is quiet with prices
in buyer’s favor, sugar is active and prices are
still advancing.

Asugs.—Pots.—Thereceipts for the week have
been light, but there has been more demand
and all coming in has been bought'up at ajvanc-
ed rates ranging from $5.05 to 6 20, according
to tares.  Pearls.—A fow barrels have been
taken for the American market at prices which
were not allowed to transpire. The stocks at
present in store are Pots, 1072 brls. ; Pearls, 246
brls.

Boors AND SmvoEs.—There is no material
change since last report. Manufacturers still
busy on spring sales; some houses are now
sending out their travellers for sorting trade.
No change in prices. We quote as follows :—
Men's Stoga Boots, $2.00 to 2.90; ditto Kip
Boots $2.50 to 3.25; ditto French Calf $3.25
to 3.75 ; ditto Buff Jongress, $2.00 to 2.50 ; ditto
Split Brogans, $1.00 to 1.10 ; Boys’ Split Brogans
85 cents to $1.00 ; ditto Buff and Pebble Congress
$1.35 to 1.60; Women's Buff and_ Pebbled Bal-
morals, $1.20 to 1.50; ditto Prunella Bals, 50c
to $1.50; ditto Prunella Congress, 50c. to $1.50.

Cartre.— Yesterday the market was only
moderately supplied, and the demarnd as usual
on Easter Monday was very slow, most of the
butchers having supplied their wants last week.
High prices, however, were asked and obtained
for the few sold, and ranged from 5} to 5c. per
1b. Calves were in good supply, but some were
small, and sold at low prices; the range was
from $1.50 to 10.00 each, according to quality.
Sheep were scarce. Lambs are getting more
plentiful ; sales yesterday ranged from $2 to $4
each. Live Hogs.—We hear of no sales, but
they are held here for $7.25 to 7.50 per 100 lbs.

Druas axp Cnemicars.—There is a great
goarcity of Saltpetre, and it is questionable if 50
kegs could be found in the city. Borax main-
tains its value; there has not been much doing
in heavy chemicals, but there are heavy orders
on hand for shipment by first boats. A lair
business has been done in sundries and small
goods. Collections are satisfactory. We quote:
Bicarb. Soda, $3.10 to 3.20; Soda A4sh, $1.65 to
1.75}; Bi-chromate of Potash, per 100 lbs., $12.50
to 14.00; Arrowroot, per lb., 10 to l4c.; Boraz,
refined, 17 to 19¢.; Cream Tartar Crystals, 29%
to 31c. ; ditto grovnd, 324 to 34c.; Caustie Soda,
white, $2.40 to 2.50; Sugar of Leid, 12§ to 13c.;
Bleachiug Powder, $1.60 to 1.70; Alum, $1.80 to
2.00; Copperas, per 100 lbs., 90c. to $1.00;
Flour Sulphur, per 100 lbs., $5.00 to 3 10; Roll
Sulphur, $2.30 to 2.40; Fpsom Salts, per 100
1bs., $1.25 to 1.80 ; Sal Soda, per 100 lbs., $1.15
to 1.26 Saltpetre, per keg, $10 to 11; Sulphate
of Copper, $5.50 to 6 00 ; Quinine, $2.75 to 3.00;
Morphia, $2.90 to 3.00; Opium, $5.00 to 5.50;
ﬁ’hvllac, 40 to 45¢.; Castor Oil, 104 to 114c. per

Furs.—Owing to bad roads and holidays
this has been a very quiet week in the fur busi-
ness. Very few skins are offering, but a good
supply is looked for from this out. We quote
Mink, $1.00; Martin, prime, $1.00: Beaver,
prime dark, per lb, $2.25 to $2.75 ; Bear, prime,
large black, $8.00 to $10.00 ; ditto, small, $4 00
to $6.00; Red Foz, prime, $1.25 to $1.40;
Muskrat, winter, 12 to 15¢; ditto, spring, 15 to
18¢; Lynz, prime, large, $2.00 to $2.50; Skunk,
prime, dark large, 50 to 75¢ ; ditto, prime, white,
large, 25¢; Raccoon, 25 to 60c.

Fisu.—The only enquiry is for Dry Cod fish,
which is getting scarce, holders are asking $4.50
to $5.00.

Frour. - Receipts for the past week, 7769 brls;
total receipts from 1st January to date, 143,102
brls, being an increase of 11,142 brls. on the re-
ceipts for the same period of 1881; shipments
during the week, 2142 brls.; total shipments
from 1lst January to date, 67,621 brls., being an
increase of 17,223 brls. on the shipments for
the same period of 1881. All our merchants
have now retarned from their trip, but business
has been rather interrupted with holidays, how-
ever we have had an improved enquiry for the

finer grades of flour, and values of both high
and low grades have appreciated since the date
of our last report. A good demand is now
looked for as the market boats are expected up
to-day. The market closes with strong upward
tendency. We quote Superior Exztra, $6.30 to
6.35; Extra Superfine, $6.15 to 6.20; Fancy
nominal; Spring Exira $6.00 to 6.05; Strong,
Bakers’ Flour, American, $7.50 to 8.00 ; ditto,
Canadian, $6 25 to 6.50 ; Superfine, $5.60 to
5.75 ; Fine, $4.90 to 5.00 ; Middlings, $4.00 to
4.25; Pollards, $3.50 to 3.75; Ontario Bags,
medium to strong, $2.95 to 3.05; do. do., Spring
extra, $2.90 to 2.95 ; do. do. Superfine, $2.75 to
$2.85; City Bags, delivered, $3.90 to 4.00; Oat-
meal, $5.10 to 5.20; Cornmeal, $3.75 to 4.00,
nominal.

-
GRrAIN.—Wheat.—Receipts for the past week
75,063 bushels ; total receipts from 1st January
to date 616,107, being an increase of 226,704 bus
on the receipts for the same period of 1881.
Shipments for the week 61,015 bush.; total ship-
ments from 1st January to date 479,792 bush.,
being an increase of 137,008 bush. on the ship-
ments for the same period of 1881. There has
been some business done in cargo lots for de-
livery in May, at $1.45 for red winter and $1.373
for white winter, at the close of the market we
quote No. 2 Canada Red Winter, $1.45 to 1.46 ;
ditto white, $1.37 to 1.39. Daize no business
reported ; 80 to 8lc in Bond is the ncminal
price. Peas for May delivery has changed hands
to a considerable extent at 95 to 964¢ per 66 lbs.
Oats are strong and holders are now asking 40 to
41c for small lots, for May delivery 42 is asked.
Rye 87 to 90¢, Barley is nominal at 60 to 65¢.

GrocEr1ES.—T'eas.—There is very little de-
mand {or common, but a fair business has been
done he best grades of Japans, black, and
green ; prices are firm but are not quotably
changed since this day week. Coffee.—There is
a fair consumptive demand for best qnalities and
prices are steady as under :—Mocha 29 to 8lc;
Jamaica 11 to 15¢ ; Rio 13 to 17¢.; Old Govt.
Java 10 to 25¢. Sugar.—There is a good deal
of excitement in refined sugars and a large turn
over has been experienced daring the week at
enhanced values. Granulated is now worth 9%
to 10¢ ; yellow 7% to 9¢. Raw Sugar.—New Porto
Rico is arriving of very good quality which has
caused some speculation ; holders are asking
78¢. Molasses stocks here are small and holders
are very firm. Barbadoes is firmly held at 53
to 58c. Trinidad 48 to 52¢. Syrup is very
scarce and for refinery 4 to 43c. per 1b. has to be
paid. Rice.—A fair amount has been sold in
small lots at $3.60 to 4.00. Spices.—No change
in value to note : Pimento is easier at 10 to 11¢,
with this exception our quotations are the same
as last week. Fruit.—Mostly all kinds of fruit
are scarce and transactions are not such as to
warrant any change in quotations which we
repeat :—We quote Layer Rasins $2.75 to $3.75;
loose Muscatels $2.73 to 3.00 ; London Layers
are scarce at $3.00 to 3.10 ; Sultanas 10 to 126 ;
Seedless 9 to 10c.; Currants 6} to 6%c.; Figs 10
to 11¢; Prunes 7% to 8c.; Almonds Languedoc
14 to 16¢c.; Jordon Almonds $1.00 te 1.10;
Brazil nuts 7jc.; Filberts, Sicily, 83 to 9¢.; Wal-
nuts 7 to 12c.; ditto Grenoble 12¢. BSardines
quarters 10 to 11jc; ditlo halves 21 to 23c.
Canned Lobsters $1.15 to 1.60 ; ditto Salmon
$1.75 to 1.85 ; ditto Mackerel $1.10.

Hipes.—The hides coming in just now are
very grubby, for which there is not much de-
mand, but prices are maintained at $8, $7, and
$6. Calfskins have declined about 2¢ per 1b.,
and are now quoted at 13c.; Lambskins steady
at 15 to 20c. each.

HarpwaRE.—Business generally is satisfactory
both in heavy and shelf hardware, although in
heavy goods there is rather a lull at present.
Prices remain firm, and in tin plates a better
feeling prevails owing to advanced prices in
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England, and offers which about ten days ago
could have been accepted are now from 1/ to 1/6
under the present mark. Some sales have been
effected for Pig Iron for Spring shipment on
Private terms, but presumed to be at full prices,
Owing to the impossibility of getting freights
8t anything less than their current prices.
ur quotations are as follows: Pig Iron
per ton, Coltness, $24.75 to 25.00; Lang-
oan, $24.75 to $25; Calder, $24.25 to
$24.50; Gartsherrie, $24.50 to $24.75 ; Summer-
lee, $24.75 to $25.00 ; Carnbroe $23.75 to $24.00;
Eglinton, $23.25 to $24.00 ; Hematite, $28.00 to
$28.50; Siemens, $24.00 to $24.50; Tin
Plates, per box, Charcoal IC, $5.50 jto $6.00 ;
ditto, IX., $7.75 to $8.00 ; ditto, DC. $5.50 to
96.75; Coke IC., $5.00 to $5.25! Canada
Plates, per box, Glamorgan and Budd $3.25 to
3.50; Pen. $3.35 to 3.40; Hatton $3.00 to 3.15;
Thistle and Clifton, $3.30 to 3.35. Bars, per
100 1be., Scotch and Staffordshire, $2.25;
ditto best, $2.50; Swedes and Norway, $4.00
fo $4.25; Lowmoor & Bowling $6.25 to 6.50 ;
Lead.—Pig, per 100 lbs., $4.50 to $4.75:
ditto Sheet $5.50 ; ditto Bars $5.00 to $5.50 ; do,
8hot $6.00 to $6.50. Steel.—Cast, perlb. 114 to
121¢; ditto Spring, per 100 lbs., $3.75 to 4.00;
Bleigh shoe steel $3.00 to 3.25 ; Tire ditto $3.50
%0 8.75 ; Ingot Tin $29.00 to $30; Ingot Copper
$20.50 to 22.00 ; Hors: Shoes, per 100 lbs., $4.25
%0 4.50 ; Proved coil chain, § in. $5.50; Wire,
Nos. 0 to 6, $1.75 to 1.80; Tinned Sheets best
Coke 9 to 9}c.; ditto Charcoal No. 24 10 to 10%c.
Galvanized sheets T} to 74c; Hoops and Bands
Per 100 lbs. $2.50 to 2.75; Sheets, best brands
92.75 to 3.00 ; Boiler plates %3 to 3.25 ; Russian
Sheet Iron 124 to 13c. per lb. Glass, boxes 50
ff. up to 25 inch $2.00; 26 inch to 40 inch $2.10;
61 inch to 56 inch, $2.35; 41 to 60 inch, $2.50.
Cut nails. We quote 10 dy. to 60 dy. hot cut
erican and Canada patern, $2.70 ; 8 and 9 dy.
$2.95): 6 and 7 dy. $3.20; 4 and 5 dy. $3.45; 3
dy, $4.20; 3 dy. fine, $5.70; 4 and 5dy. cold
cut Canada pattern $3.20; 3 dy. do. do. $3.70.

Learner.—The market has been rather quist
the past week, buyers still pursuing a cautious
policy and purchasing only for their present
Wants, The advance in the Western hide mar-
ket has had no effect on leather, and in those
lines which are in over supply the market is dull
and depressed. Spanish and Slaughter Sole

ve met with a steady demand at current
Prices, but curried leathers, more particularly
Upper and splits move off very slowly, and round
lots cannot be placed except at considerable
concessions. We quote:—Hemlock Spanish Sole
No. 1, BA,, 24 to 260.; ditto No. 2 B.A.
22 to 234c.; No. 1 Ordinary Spanish, 24
$o 25c.; No. 2 do., 22 to23c. ; Buffalo Sole, No. 1,
21 to 23¢; No. 2 do 19 to 21c ; Hemlock Slaughter
26 to 29; Wazed Upper, light and medium
8210 87¢."; do., heavy, 30 to 85c.; Grained
Upper, 85 to 38c; Splits, large, 22 to 28c.;
&mall, 17 to 22¢.; Calfskins, (27 to 36 1bs.), 70 to

.; ditto,, (18to 26 1bs.,) 65 to 80c.; Sheepskin
Unings,25 to 50c.; Harness, 26 to 34c.; Bufed
Oow, per ft., 13 to 16¢.; Enamelled Cow, 14 to 16.;
Patent Cow, 15 to 16c.; Pebbled Cow 11 to 15¢:
Rough, 24 to 27c.

Provisions.—Reoceipts for the past week, 140
kegs ; shipments, 224 kegs. Old DButter is a
g in the market, but there is an active de-
Wang for New Butter which is scarce, and com-
Wands very high figures, say from 28 to 30c;
Old Butter is worth from 14 to 22c; Cheese, re-

mpts nil, shipments 10,913 bozxes, there is a

ter foeling in this market, owing to the ad-

Yance which took place last week in Liverpool ;

Nsactions here are small, and 13} to 14c is
Teadily obtained for the best makes. Pork, the
Market js firmer, and for Canada short cut
Mees $21.50 to $22.00 is paid. Lard, a good
deal hag changed hands, of Canadian at 14}
%0 143¢, Fairbanks being worth about ¢ more.

ams have been in good demand at 13} to 140 ;

! | Cape wool will be offered for sale.

Bacon, 13 to 14¢; Eggs, 163 to 17¢, according
to package. Map!e Sugar, 8 to 10c¢ per lb.;
Maple Syrup, 90c to $1.00.

Savt.—Prices of Coarse Salt have advanced in
Liverpool, and we now quote it here 70 to 75¢;
Fine Salt is unchanged at $1.30 to 1.35.

Seeps.—There has been a moderate local de-
mand for Timothy at $3.25 to 3.40 ; Clover sells
at 8 to 83e per Ib.

Woor.—At the date of the last advices by
mail (21st March) ‘the London wool sales
‘“ were progressing with good spirit. For the
¢ better class of Australian Combing the compe-
“ tition has gone on increasing, and this group
“of wool shows a well marked advance in
‘“ value; we speak of the good Port Philip and
“ Sydney Grease which are now selling at from
“1/1d upwards. Capes are on the whole un.
‘“ changed with the exception of Natal grease
“ which has become a little easier to purchase.”
The next London sales open on the 16th of
May next, when 860,000 bales of Australian and
In our local
market numerous small sales have taken place
within the following range of quotations:
Greasy Cape, 19} to 21c; Australian, 24 to 324c;
Canadian A saper, dull at 33 to 34c; A super,
30 to 31c; No. 1 super, 28c.

- T

TORONTO MARKETS.

Toronto, April 13, 1881,

The Easter holidays interrupted the general
trade of the city the past week; and as this is
usually a comparatively quiet period of the year,
the aggregate business has been small, The
weather is not such as would help things mueh,
and the numerous strikes among mechanics
and laborers have tended to cheéck the move-
ment of merchandise. Great inconvenience was
experienced by our merchants in getting for-
ward supplies and in making deliveries of goods
bought. The shed men of the (Girand Trunk
were on strike for about a week, but fortunately
for merchants new men were engaged, and bus-
iness has been carried on as usual the past three

days. Bankers report payments this month as
slightly better than last, but the amounts due
are not nearly as heavy. There is a fair amount
of commercial paper offering with A 1 discounted
at 6 and ordinary at 7 per cent. Money is in

.good demand on stocks, and rates unchanged.

Call loans have been negotiated at 6 to 6} per
cent. and three to six months’ time at the same
rates. Sterling exchange is firm; 60-day bills
between banks are quoted at 109§ and demand
bills at 110§. Gold drafis on New York are
steady at 1-16 to  premium. Since the open-
ing of the Stock Board on Tuesday there has
been an active trade in bank shares. There has

Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpovxders, Japan
Colored and Basket Fired. Coffees of all grades,
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also SBultana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetables. A specialty in Finn n
Haddies in 1 1b. Tins superior to the fresh Haddies
usually handled “so liable to spoil” and must super-
sede tgem at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

T

Leading Wholesale Trade of Hamilton.

Teas, Sugars, Gufves, Syrms

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships * Devonshire ” and * Harter,”
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Cofiees direet from
countries ot growth.

A large stock of Syrups—Bugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & C0.,

HAMILTON.

Free Bie@st Table.

TEA & COFFEE TAX REPEALED
24th Februarv, 1882.

The subscribers, in anticipation of repeal of the
Tea tax, purchased extensively in Chins and Ja.gm
and now offer to the trade, with the full benefi: of
repeal of duty, a complete assortment of all styles
and grades of this season’s crop, specially selected
{g;d cup quality and adaptation to the Canadian

e.

JAMES TURNER & CO.,
HAMILTON, Ont.

W. GOERING.

W. @& BEID.

Hamilton CigarCo

Hamidton,Ont.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT 8CALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMILTQN
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been some irregularity, with prices the lowest on
Wednegday morning. Moutreal sold down to
2104 and 10se to 2114 ; Ontario sold at 65 and
653; Toronto at 176 and 1754; Merchants at
1322 ; Commerce at 145} and 145} ; Imperial at
138 and 138} ; Federal at 1653 and 167%; Do-
minion at 2094, and Standard at 118 and 118%.

CarrLE.—Prices are higher in consequence of
limited offerings. The demand from butchers iras
been good, but receipts this week were insufficient
to go round. Really choice butchers’ cattle are
worth 5} to 53c per pound, and a few head for
export sold on Tuesday at 53¢ and 6¢. Ordinary
butchers cattle range from 4 to 5c per lb.
Sheep are wanted, the receipts lately being very
small; sales were made at 6 to 53c perlb.
Lambs are also in demand, and as high as 7¢
per 1b. was paid for alot. Good spring lambs
bring $4 to $7 a head. Calves are in fair offer
and steady, and prices range from $4 per head
up, according to age and quality. Hogs are
firm at 6} to 63c per Ib.

Crover.—Trade has been fairly active, with
sales of small jobbing lots. There is very little
offering on the street, and prices are firmer at
$4.85 to §5. The clover fields look bad, the
frost having uprooted a large area in different
gections of the country. Timothy is in fair de-
mand from country dealers at $3.25 to $3.50 per
bushel.

Coan axp Woop.—There has been & very
good demand for small quantities of Coal during
the week, and prices are unchanged at $6.50 for
all kinds of hard as well as the best soft, and $6
for second quality of soft. Wood is selling
fairly well at $& per cord for hard and $4 for
pine.

FLourR aND MEeanL.—Flour—Stocks in store,
7,209 barrels against 7,649 barrels last week,
and 9 686 barrels at a like time in 1881. Quite
an active trade has been transacted during the
week, and prices are higher. The sales have
been principally at outside points. Superior
extra sold on Saturday and Monday at equal to
$6.00 and $6.05 here ; these were choice brands
of the old standard. Yesterday a sale was made
at 86. A choice extra sold the latter part of

- last week at $5.90. Spring extra does not ap-
pear to be wanted, and prices are nominal at
quotations. Bran is extremely scarce and
higher, with sales at $19 and ¢20.50 on track.
Oatmeal is firmer at $4.50 to $4.55, with more
enquiry. Cornmeal quiet and nominal at $3.80
to $3.90.

Freronrs.—Rail freights are unchanged on
the basis of 30¢. per barrel of flour to Montreal.
Ocean rates are easy : flour, 67c. per barrel to
Liverpool via Portland and 27c. per cental in
sacks ; beef and boxed meats 43c. per cental ;
tallow and lard, 40c.; butter, over 15,000 lbs.,
54c.; do., 5,000 to 15,000 1bs., 66¢.; oil cake, 36¢.;
clover, 50c.: apples, 130 bbls. and over, $1.14
per barrel.

GroceriEs, — Trade was moderately active
during the week, with a fair movement of sugars
at higher prices. Round lots of grannlated sold
93c. and Scoteh refined at Tjc: New raws are
arriving. Fruits are in demand from the States
and consequently are firm. A round lot of Sul-
tanas sold at 1ljc. Teas are in moderate de-
mand, but sales have been restricted. First and
second Young Hysons are scarce, with a sale of
8 fair first at39c. Japans quiet. Blacks sold
fairly well, with Congous at 28 to 30c.; medium
went off at 34¢ and good at 38¢. Fish dull with
no stocks. Liquors and Tobaccos in fair demand
and firm. A sale of 2,700 boxes of Valentia
raising is reported for Chicago, with the excep-
tion of one lot, we understand this cleans out
this maxket,.

QBun.—Total stocks in store, 515,594 bushels
against 564,885 bushels last week, and 538,092
busnels at a like time last year. There has
been a moderate trade during the week, and

with the exception of a slight decline in barley,
prices are higher than last reported. Fall
Wheat—Stocks in store, 250,793 bushels, against
254,616 bushels last week and 133,410 at a like
time last year. The demand has been fair from
millers and sales of car lots are reported. Ex-
porters complain of prices being too high. No.
2 has sold at $1.30, and No. 3 at §1.26. Spring
Wheat.— Stock in store, 105,824 bushels, against
105,934 bushels last week, and 113,075 bushels
at a like time last year. No.1 has not offered,
but No. 2 has been selling at $1.32 and $1.33,
and the latter price was bid yesterday for 10,000
bushels, May delivery. Oats.— Stocks in store,
6.693 buchels against 7,288 bushels last week,
and 700 bushels at a like time last year. On
account of scarcity prices are much higher than
they were last week. Sales of western were
made on Tuesday at 45 cents to arrtve,
and of eastern at 44 cents to arrive,
yesterday two cars offered at 47c. on track, and
45c. was bid for 10,000 bushels. May delivery.
Barley.—Stocks in store 13,681 bush. as com-
pared with 152,302 bush. last week and 183,401
bush at a like time in 1881.  The demand was
fair at the beginning of the week, but it has
since fallen off and prices are easier. On Mon-
day No. 1 sold at 96c. and on Tuesday at 933c.
The latter part of last week No. 2 choice sold at
94¢. and No. 2 at 92 to 93c., but prices are now
easier at quotations. Peas.—Stocks in store
29,109 bush. as compared with 25,441 bushels
last week and 94,873 bush. at a like time in
1881. Offerings are small and prices firm, with
the sale of a round lot of No. 2 lying outside at
equal to 82¢c. Rye.—Stocks in store 19,384 bu.
against 19,304 bush. last week and 13,633 bush.
at & like time in 1881. Prices are purely nominal
there not being any sales reported. Corn.—
Quiet but higher in sympathy with the west.

Harpware.—There has been a good demand
for most kinds of hardware, and the turnover
thus far has been satisfactory. Prices con-
tinue firm, and although competition is keen,
the feeling among the trade is hopeful. Nails are
firm at outside quotations, and stocks of pig
iron are very small. Holders of the latter are
not anxious to sell. Tin plates are steady.

Hipes aND SkiNg —Hides are firm, the supply
being but moderate. Cured sold at 8§ and 83ec.
and dealers are still paying butchers 7jc. for
cows and 83c. for steers, Calf:king are in fair
supply and steady at quotations. Sheepskins
are scarce, with no change in prices. The best
offering bring $1.60, but there are few worth
this figure.

Leataer.—This branch of trade has been
rather quiet during the week owing to the strike
of the boot and shoe operatives. Manufacturers
in the city are not disposed to purchase, and
orders from the country are light.

PeTRoLEUM.—A fair demand still exists for
refined, but the movement is greatest in
American oils, which sell at 25¢ for prime and
at 28 to 3uc for water white. Canadian sells at
18 to 183c per Imperial gallon from one to ten
barrels lots.

Provisions.—Trade has been quiet this week,
and the tone of the market firmer, especially
for cured meats. Butter continues very scarce
for choice qualities, which are worth 20 to 22¢
in tub lots ; inferior to medium in good supply,
and easy at 13 to 18c. Cheese in fair demand
and firm, with the finest makes selling at 134c.
Dried Apples steady, with little movement.

Eggs are mnot in such demand, and
with  fair receipts  prices are  easier
at 14 to 15¢, in case lots. Bacon is in

moderate demand and firm, .with cars of
long clear worth 1lc. and jobbing lots at 11} to
114c. Cumberland cut unchanged at 10} to
104c. Hams quiet and unchanged at 13 fo 13%¢
for smoked and 1ljc for pickled. Mees Pork
firmer ; held at $21.50 to 22 - little demand.
Lard i in fair demand and firm ; car lots of
tubs and pails held at 14c and jobbing lots at
14} to 143. American refined 15 to 154c. Hogs

firm at $8.25 to 8 75, the demand being confined

to butchers.

Woor.—There has been a small movement in
fieece during the past week, with sales of 200
and 300 1b lots at 23c. Supers continue firm
with sales at 27 to 28¢c. . Extra is in moderate
demand and steady at 33 to 35c.

SALT! SALT! SALT!

The Salt Manufacturers of Ontario having
formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt sold by Proprie-
tors, beg respectfully to announce to the trade
that all enquiries as to prices and orders ad-
dressed to the Secretary will receive prompt
attention.

T. T. COLEMAN, Esq , President, Seaforth.
JOSEPH KIDD, Esq., Vice-President, Dublin.

JOHN RANSFORD, Secretary,
Address—CLINTeN, Ont.

Elevating and Conveying

MACHINERY.

LINK BELT ELEVATORS ARE FAST SUPERSEDING THE OLD STYLES
FOR THE FOLLOWING REASONS:
They are opcrated with less power.
Can be driven from the bottom,
They will not slip or clog.
Are absolutely fireproof. ,
Are more durable than any other form.

Link Belting is extensively used for driving all kinds of Mill Machinery.
Its action is positive, and time motions may be secured without the use of

gears.

%~ Link Belting may be lengthened or shortened at will, ail links being

detachable.

SEND FOR ILLUSTRATED CATALOGUE.

Specially adapted for Tanneries, Paper Mills, Cotton Mills, all kinds
of tactories, Displacing Belts. Sprocket Wheel Chains forslow speed. Friction

Chains for fast speed.

WaterousE

ngiine Works

BRANTFORD, CANADA.
Bole proprietors Canadian patent, and sole manufacturers in Canada.
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THE MONETARY TIMES AND TRADE REVIEW—INSURANCE (OHRONICLE.

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLHABLH IROIN

For all kinds of

AGRICULTURAL IMPLEMENTS,

ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

Ara prepared to contract for S8hafting, Hangers and
Pulleys of the latest and most approved American
styles. We have recently added to our plant new
patterns, besides special tools and machinery, and
will make a specialty of Shafting, Hiangers and

R. GARDNER & 8ON.

Pulleys.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

QOWeumgton 8t ) MUNTREAL

BRANCEES :
Toronto, Ont. St. John, N. B.| Baltimore, U.S.
J.Robertson&Co. | Jas. Robertson } J. Robertson&Co.

Fohn Mowr & Son, Limited.

FACTORIES : —For Jams, Ffuits, Pickles,
Bauces, &c., LONDON. For Soups, Meats, Scotch
Balmon, Herrin 8, Game, &c., A ERDEEN, Scot-
eville Ora.n% Marmalade, Qumce

LE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,
No. 317 8t. Paul Street, MONTREAL.

land. For The
Marmalade, Olives. &c., SEVI

ESTABLISHED

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

left at omoes, eor. FBONT & BATHURST
. WHARF, & 81 KING S8T. EAST,
TO wﬂl reeelve prompt attention.

Orda
S’I‘B YONGE 8
ORON

18586
Telephone Jommunications between all Offices.

Yacht Cygnet,

* Champion of the Lakes" in

Of Buffalo, N.Y.,
her class.
orco, e; cabin and two state rooms,

vith feurvtl‘llmg necess
ory fast »nd a good
A g sea

feet over all; 15 feet beam ; 6 feet depth with

to comfort and safety.
t. Will be sold cheap

Address owner, C. L. BRYANT, Buffalo, N.Y.

-  BTOCK AND BOND REPORT.

§w CLOSING PRICES.
| g | Capital | Capital Dividend
NAME. ¢\ & S'bser'db’d) paid-up. | Rest. last Toronto, |Cash value
.o @ 6 Months. April 12’ per share.
British North America | £50 | $4,866,666 24
Canadian Bank of Comme! $50 | 6,000,000 4
Du Peuple .. 50 | 2,000,000 000; 2
Dominion Bank . 50 ; 1,000,000 ] 4
Exchange Bank [ 1,000,000 44
Federal Bank . 1,500,000 ,000. 3
Hamilton...... I 1,000,000 ,550; 100,000
Imperial .. ' 1,000,000 1,000,000, 175,000:
Jacques Cartie i 1,000,000 L P PO
Moerchants’ Bank of Canada. . 5,798,267 5,617,763 525,000? 8
Molsons Bank ¢ 2,000,000, 2,000,000 250,000 34
Montreal®..... | 12,000,000| 11,099,200/5,000,000 6
Maritime ! 1,000,000 (1,7,1] RSN ] ;
Nationale...... | 2,000,000 2,000,000 150,000 23 fooee
Ontario Bank ' 8,000,000{ 2,998,404! 100,0000 3 :
aWa, ......... . 600,000 500,000 16,000 84 [
uebec Bank * 2,500,000, 2,500,000 X 3
dard .. . 509,750 ,750, 25,000 3 118§ 119 59.87
Toronto ... | 2,000,000 2,000,000 860,000' 84 | 175§ 177 175.60
Union Bank ... 1 2,000,000, 1,992,990 18,000, 2
Eastern Townahxps . ' 1,500,000 1,388,855 220,000! 4
Agricultural Savings & Loan Co. 50 600,000, 569,485 56, 4
Building & Loan Association .... 25 © 750,000 745,098 39,308 3
Canada Landed Credit Compan, 50 ' 1,500,000 3,990 125,000' 4}
Canada Perm. Losn & Sa.vmgs 50 . 2,000,000" 2,000,00011,000,000! 8
Canada S8avings & Loan Co... 50 450,000 ,200 87,504 4
Dominion Sav. & Iav Sooxety 60 = 1,000,000 ,121) 130,000 4 .
English Loan Co... 100 ¢ 2,044,100 2958471  7.300] 4
Farmers Loan & 8a; 50 @ 1,057,250, 611,430 67,642 4 X
Freehold Loan & Sa.vi s Compan 100 | 1,050,400 90,080 241,500 5 X
Hamilton Provident & Loan 8oc . 100 ! 1,000,000 ,000; 170, 4 1 X
Huron & Erie Savings & Loan Soc....... 50 , 1,000,0000 996,700| 300,000 5 | .
Imperial Loan Society................... . 50 ; 600,000, 597,843' 75,0001 84 am [
London & Can. Loan & Agency Co...... 50 i 4,000,000. 560,000“ 183,000 5 1 1404 | 7012
LondonLoan Co ..............cvveeeenn. 50 434,700 800,950 21,185, 43 16 57.
London & Ont. 1n. Co. . 100 ¢ 1,149,500 229,900 30,000 3 [ 115 118 ;| 115.00
Montreal Loan & Mortmge Co. . 50 ; 1,000,000 550,000 64,000 34 100 50.
Montreal Building Association ] ’ 1,000,000 471,718 45,000|............... €8 i
National Investment Co.......... .} 100 i 1,460,000 ,000! 12,500 34 © o 11e i
Ontario Loan & Debenture Co. .50 1 1,000,000: 1,000,000, 205,000 4 133, | "66.75
Ontario Investment Association L 50, 1,900,000. '253,549! 300,000 4 138, | 667
People’s Loan CO. ....c.c.covevvenn o0 . 50 ) 500,0000  480,310{ 32,000 84 | 111! 1124 »] - §5.76
Union Loan & Savings Co... el 50 1,000,000 2 4 o181 134 1 65.50
Western Canada Loan & Savings Co 50 1 1,000,000 5 196 200° 98.00
Dominion Telegra; %h Company .. 50 | 1,000,000 28 e I ..................
Montreal Telegraph Co ............. 4 40 | 2,000,000 3 i 125 126 ! 50.30
Toronto Consumers’ Gas Co. (old) ......| 50 ' 800,000/ %
SECURITIES.
Canadian Government Debentures 6 g ct. stg. 1882-4 .........
D d ct. Inscr'bd Stock
6 ¥ ct 8tg., 1885......c0ue;

Dommmn Bonds 4 p ©. 1904 Inscnﬁéd Sbock

Montreal Harbour bonds 6
Do. Corporation 5 ¢
Do. 5¥ct.1874 ...............

Toronto Corporation 6 ¢ ct., 1897

Toronto Corporation 6 ¥ ct. 1904

Township Debentures 6 ¥ ct.

INSURANCE COMPANIES.

ENarLisE~—(Quotations on London Market, Aprill),

N
Last 23| .
Shares l del:g. NAME OF CoMPANY 3 E E% g:l?.
B2 <A
20,000 5 |BritonM. & G.Life|£10] £1 |.. .........
50,0000 £1 [C.UnionF.L. &M} 50| 523 25
5,000 10 |Edinburgh Life ...[100 | 15 |............
20,000, 4-10 |Guardian.............. 100 | 60 { 78 75
12,000, £7yrly |Imperial Fire ......[100 | 25 (143 148
00,000 8 |Lancashire F.& L.[ 20| 2| 7§ 73
35,562, 8 |London Ass. Corp.| 85 | 124| 62 64
10,0000 1-4 Lon.& Lencash.L.| 10! 27| 1§ 1%
40,000, 0-5-0 [Lon.& Lancash. F.| 251 24 43 5
87,504 16 |Liv.Lon.&G.F.&L| 20} 2| 214 22
30,0000 2 (NorthernF.&L..[100| 5 514 52
40,000; 2-5-0 |[North Brit. & Mer.| 50 | 83| 59 60
6,722, £18 Pheenix .....ccoooecnfonnnn 295 305
200,000 3 ueen Fire & Life.l 10 | 1| 8§ 3}
100,000, 1-2 oyal Insurancs .../ 20 | 3 | 294 30
50,0000 74 |Beottish Im: .F&L 10| 1]111-16
20,0000 10 |Bcot. Prov. F.& L. 50 | 8 | 16 5-1§
10,000 3-10 |Standard Life ...... 60|13°'78 74
4,000 5 |Btar Life.......... 25| 1} 15
CANADIAN. Apl. 12
p.o
.|Brit.Amer.F. & M. 850

Canada Life :
Confederation :
.{Sur: Mutual Life ...!
Soveroign Fire ..
Montreal Assurn

AMERICAN.

Par. val
ofSh'rs

jofird Ask'd

en No of l MR
ozggzd Sha.res;N or Co'r.
!

| Etna L.of Hart

1858 . 1500

1819 | 30000 |ZEtnaF.of Hart|

1810 | 10000 'Hartfrd,of Har,

1863 | 5000 |Travlers L&Ac

1858 i ............ {Phenix, B'klyn

RAILWAYS,
Atlantic and St Lawrence............ R

Do. do. 6% c.stg. m. bds.

Canada Southern3 p.c. 1st
d Trunk

Grand

5 Intemationnl Bridge 6
Do. 8 p.c. Mor.

¢. 18t Pref. Bonds

Northem of Can. 6¥ec. Flrst Prat Bds

do. + Becond
Toront.o, Gre & Bruoe 8¢o. Bondsw
We rey & Bruce T§c.1st M.

Midland 5

New Prov, Certif. issued at 224......
Do. Eq.F.M.Bds.1ch, Vc
Do. Eq. Bonds, 20d char;
Do. First Preference, § '?

Do. Second Pref. 8tock, ‘Po

Do. '.l'hird Pref. Stock, /) P o.
g ¢. Deb. Btock ..

©. Bonds, 1890 .

ortgage

.0. Mort. Bds|.
da 2nd series

EXCHANGE.

Toronto |M ontresl

Bank of London, 60 da;

Gold Drafts do.’ on
American

Bilver e«

t
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Moncton Sugar Refining Company,

MONCTON, N.B.,, CANADA.

BLIGH & CO,,

JOHN L. HARRIS, - - President. ST. CATHARINES, Ont
JOHN MGKENZIE, - - Secretary.
C.P. HARRIS, - - - Treasurer. ' Manufacturers of
Orders from the wholesale trade only solicited.
_ | PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

e ST

A &S IWNWAIRIV,
COAL SHIPPERS.

JOSEPH G

Bhipments direct from mines to all points ’
lowest rates. Correspondence solicited. v OTT S
OFFICES STEEL PENS.
Kin% East, Corner I Nairns’ Docks, foot of | Sold by all dealers throughout the World. l
of Yonge 8t., Church 8t., e e o
TORONTO.

The Toronto General Trusts Company,

(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)
Consolidated Bank Buildings, 29 Wellington-street East, Toronto.

HON. EDWARD BLAKE, Q.C., M.P., President. E, A MEREDITH, ES8Q., LLD,, Vice-President.

D,IRECTORS—HON. WM. McMasTER, Senator; Hon. ALkx. Mogris, M.PP.; B. Homer Dixon,
Esq.; Wivax Ervior, Esq.; Ainivs Irvive, Esq., Q.C. ; JaMEs MacLENNAN, Esq., Q.C.;
James MicHig, Esq. ; J. K. KEgR, Esq., Q.C. ; GEoraE A. Cox, Esq.

Wlax.u; Goop};‘mmm, Esq., These Directors, with the ) J. SurHRRLAND STAYNER, Esq.,

- G. Scort, Esq., Q.C., President and Vice-1'resident, >
Jameg J. Fox. Esq., form the Executive Com- W. B Scarra, Esq,
A. B, Lee, Esq., mittee. RoBERT JaFrray, Esq.
This Company is by law empowered to ussume and execute Trusts of every kind under
8ppointment of Courrs, CorRPORATIONS, and INDIVIDUALS, and to act a8 EXECUTOR, ADMINISTRATOR,
UARDIAN, CoMMITTEE, ASSIGNEE, RECEIVER. AGENT, ATTORNEY, ETc. .
A To Corrkct interest, dividends, and all kinds of income; INVEST money ; MANAGE estates;
Oc'l_' A8 AcExt for the purpose of issuing or couutersigning certificates of stock, bonds, or other
1gations of railways, municipalities, corporations, or associations, receive and manage sinking
nds therefor, and transact all other business authorized by its charter.

N The Company will have a Sarery DerosiT BrancH, and offers for rent at reasonable rates

Mmall gafes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,
w? renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
‘o 11,15, securities, and valuables of every descripticn, including bonds, stock, plate, ete., taken for

l"lmm'y safe-keeping or special guarantee.

b . Pending the opening of the Compa y’s Offlce. on 13th March, commuuications relating to its

Usiness should be addressed to the Mauager.
Bankers—Tne CaNADIAN BaNk oF CoMMERCE Solicitor—J. D. Evear, Esq.

J. W, LANGM UTIR, Maniger.

CANADIAN PACIFIC RAILWAY COMPANY

May; The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Bitoba and the Northwest Territory for sale on certain condition as to cultivation, at

v, $250 PER ACRE.
i

gment to be maide one-sixth at time of purchase, and the balance in five annual instalments, with
Test at Six per cent.,

A REBATE OF 8125 PER ACRE

‘.u""ed for cultivation, as described in the Company’s Land Regulations.

oty THE LAND GRANT BONDS

Tnggjy, Company, which can be procnred at ail the Agencies of the Bank of Montreal, and other Banking
tions throughout the country, will be .

o RECEIVED AT TEN PER CENT PREMIUM

t'llll‘:l‘::“ par valu>, with interest accrued, on account of and in payment of the purchase money thus
r redupmg the price of the land to the purchaser. )
gpecxa.l arrangements made with Emi%mtion and Land Companies. ) . .
SriSapies of the Land Roegulations and other particulars, apply to the Company’s Land (Commis
JOHN McTAVISH, Winnipeg; or to the undersigned.
By order of the Board,

MONTREAL December-1st 1681.

CHARLES DRINKWATER, Secretary,

WM.BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT
—News, Book, and Fine Papers.—
JOHN R. BARBER.

BARBER & CO.
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,
? JORDAN STREET, TORONTO.
ROBT. BARBER, JB.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
Factory,

15 JORDAN STREET, TORONTO,
BLANE Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JORN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL “APERS,
FRED. W. 2ARBER. J. M. BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factorius, ete.
CONTRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues far-
nished on application.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.
NOTICH.

Queen City Fire Insurance Company.

The annual General Meeting of this Company,
will be held pursuant to the Act of Incorporatio
on MONDAY, the 17th day of APRIL, at the hour o
three o’clock in the afternoon at the Company's
Offices, 22, 24 and 26 Church 8t., Toronto. ’

By order of the Board.
HUGH 8COTT,
Managing Director.

Toronto, April 8rd, 1862
NOTICE.

“Notice is herebé given that the QUEEN CITY
FIRE INSURANCE COMPANY, has this day declared
a Bpecial dividend on the paid up Capital of the
Company of Four hundred per cent., payable on the
12th dag of Tune next.
Dated this 3rd day of April, 1882.
HUGH 8COTT,
Manager.

NO1ICE is hereby given that the QUEEN CITY
FIRE INSURANCE CUMPANY, has s day made
a call of Forty per cent upon the Capital Btock of
the Company, and upon tgo Shareholders thereof,
and that the'said oall or instalment is ordered to be
paid by the respective Shareholders to the Com-

any, at its Offices, Church Street, in the Oity of

(B‘Ogﬁg. t‘l):xl Ssaguéday,‘the lfut)lah day of June next.

a is 3rd day of Aj 1882,
¥ ot Ap  HueH scoTT,
Manage:




g
THE MONETARY TIMES AND TRADE REVIEW—-INSURANCE OHRONICLE.
. TORONTO PRICES CURRENT.—April 12, 1882.
G I 0 b e I 0 h a cc 0 Name of Article. Wﬁgltg?le Name of Article. w’i‘é’;g::'le Name of Article, | Wholesale
‘ i!c;c;ls nnd shoes. SchA3 C. il;;(iwinré:n o $c. 3B (‘ } -
1 COM PANY, Men’s Calf Boots.........i 2 20 3 40 [ ['Tin (£ mos.) (Oils—Continued. $c $o.
: . “ gmBmy .gg g% ﬁ?? - g? gm %xg@dmpgu”.ég ;%
: { / “ 0.1 0. . g . ;098 -
- Det’OIt, Mlah-, 8nd Wlndsor, Ont. «  Split Stogas...... 160 215 clg,pe,- Ingof, 99 021 qt., 3 case . 300 390
MensCon .Gait & al] 200 2 85 heet 025 026 .{065 080
The I..rargoet Exclusively Cut Boys' Kip Boots ........| 125 2 % 005 g 05 Spidts ‘Turpentine...| 0 95 1 00
obao in w - “" No.1 Stogas.....| 150 2 000 0 G4
baococo Conoern in the World « Bylit 08 18 170 0 054 0 Paints, &c.
PECIALT: iz 18 15 3 S| i
Bals 8 5 0 064
SPECIALITIES : e B GRG0 185 os t| Do, No.1%. o | 168 2
09 139 10t060d .kgl1001b: 2 85 2 90 2. .1 150
GLOBE FINE-CUT CHEWING. 18 3| Vel il ah 3 e s e )25
lastin, . . 1 and 7 cereeeee; 335 3 40 ite Lea .
A oot e Best 1§$:%oﬁckmﬂedged 080 1100) 4 d? and5ay 07340 360 | RedLesd .. -....| 005 006
{060 090 || 8dY. .cooveevcvrniiiininnenn 385 435|| Venetian Eoa Eng.| 002 00)%‘
' Turn Cack p. dz 2 % 8 Zns) G(fswa:'ﬁ“dzgmr 005 VYSHSK Och}{e’ e 3 %* 8 90
“ urn Cackp.de est No. 0 06 ermillion, Epg.........
VICTORIA FINE-CUT CHEWING Turn Cackp t No. 22 | 6618 6 varaiah, X, ThEs 7 110 190
and pleasant chew. For twenty-nine : “ .| 0°0€3 0 .
years the Standard of Canada. v Aloes Capo.... . 8 ?;g 8 %gé “ 28 .. BRY 0 07 070 07
019 090| Iron: Plg-—Coltnass 00 00 00 00
T P
- 0 10, 1 8. n No. 1 4 on,
GOLD-FLAKE CUT PLUG O 0 | e NG5 |2 60 "0 0 | Deliveredin foronta:| Imp. gal
SMOKING. [ 08308 %‘22"‘0?31’3:,}"“ s 20260 No.1, » ax ll%agm do. ggg
' The best pipe emokingogggz;sco ever made in any 1008 030 Hoo,ps—%o o 1:1‘51:5 - ; ;g 0 00 “ single bris...do.| 0 18}
* 014 016 - 000
Indigo, Madres.. 08 0| Boiler Dlafes........1 300 460 Breadstufix.
WINDSOR SMOKING MIXTURE. :(k)m der .. 525 550 Haston 310 315 | (Flour: (@ bﬂ)foc
A good smoke for little money. Oxam, Aé'i 017 0!l Bours Head . '000 335 | SuperiorExtra... 595 605
Potass Iodide’ 290 3o, FPoutypuol. 000 335 Extra ... 580 5%
; Quinine .. o0 26l “WEGT . 315 390 | Strong Bakers 600 610
WIG-WAG SMOKING. Soda Ash.. L om0y Do i 000 38 gﬁ;‘:&;’?e“ extra; 5 0 & 6’3
; i 8325 400 Jron Wir
A Standard Brand in Canada. ;“O&&all}il:lxci-dvef O No. 0 i?bundlabslbs.! 200 210 Oatmeal .. "l 460 465
e el . “ 300 395 , ‘ \ 235 2 4(:)i Cornmeal . .. 37 3 %
GOLD-FLAKE CIGARETTES. |Briastone . p00 00|l " 13 Gl | 265 275 || Bran.. 00020 00 21
With or without our Patent Amber Tips the Purest, roceriex. ! 11 25 and under ........... 200 210 Grain: toe - .
Finest, Sweetest, and Best ever made. Coffees: J“""'?_ L g ?‘; g -l-g 26 % 40 o or 1210 225|| Fall Wheat,No.1 ..., 1 % { g
‘ AD omr good Uy amd securely Mocba oy ot | AX@AS e B0 BH W NOSim 1w
' packed and fally guaranteed. ¥ Dlana’tn 0% o S | [Steel: Cost .. “ 0121013y | Sering Wheat, No.1/ 000 153
’ @ Quotationx sent to responsible Wholesnle | £/ Horring, scaled... 0 25 0 2 || e e 710 00 0 ooy N3 0w 198
= 2 : P Salinon, hf brls ... 9 00 10 00 ! Sleigh shoe............... 0 0‘%} 0 02§ ! Y i
ouses on application. Dry Cod @ 1121bs. 5 59 0 oo | [Lin Plates: 10 Coke.! 5 25 5 50 L1045 0
- RN B o Lo IC Clinreoul . e 575 600 093 088
Fruit: Rxm,um, LaYerﬁ 300 X 7 25 & 00 . 08 gss
* London T.ay. 325 : IXX :: . 1 975 19 0 g g; 0 83
1°1:) ec on rea L altanas. 0T gge| DOt Tl 500 530 o8 08
« Valnti's,uew! ¢ 93 0 10 | [Hlides & SNkinx P Ib.| 078 079
o Loosc e Muscatel ...... 300 325 zteers, 60 t0 90 1bs ...° 8 % 8 8?% “togs 09
urrants, new ...... 0 06§ 0 v7 JOWS oot veaencannns 9 h
tta,wa & Occl- o OO e | Mo i 38 12
Calfskins, green ......! 0 11 013 P
Syr“ps Golden .. i 65 P cured 014 015 rovisionl. |
Amber " 067 070 || Sheopsking ... .| 09 130 || Duiter choice, ¥ 1b. 029 o
en «  Pale Amber. 072 0 75 ve 1125 160 || cneese °M® nou 04
Rice: ccoooeoevnninni. e 4 12}, | Tallow, ren ered ..... 0074 008 Drf:;%ﬁﬁié; 8 (l)g o
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[ patronigzing our line. !
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‘ ar air .. 0074 0 08 4 er. 0P8 (new)... 0
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RedpathPa.nsLump, 0104 0 11 Do. light ...} 029 030 |4le: Eng ...... 160 1
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Teas: . Harness .1 032 035 Porter Guinness, pts.l 156 1
ROUTE e Unper, o, Tiisavy | 958 041 fis: 280 3
okoha com.to good 020 035 Kip Skms Frenlcﬁled 0 gg g fg Bﬁlgfm’é' ?eu esycaae L{ % ﬁ
Between Quebec, Montreal and Ottawa. New and N fine to choice; 0 45 0 55 English...| 070 080 || OtardDupuy&Co * 19 50 10
Elegant Palace Cars on Day Trains and Sleep Nagasa. com.togood: 0 21 0 28 «  Domestic; 060 065|| J.Robin &(}; % lo00 9
ing Cars on Night Trains. Three Ex- ‘" fine to choice. 030 0 40 “  Veals..... 070 075|| P.Castillon .g'c 900 9
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between Montreal and ¢ Formosa..... 1045 065 ?’rfa?;gﬁ C:.li . (1] % (1) 2(5) @in: Do Ixuypers,’@'gl 2 % g
ozt:::ha;gg and ¥. Hyson, com.togd 018 03| gplits, large, AUE 038 03 “ Groen cu’&a’é"‘ 450 4
. “ . 501 T« emall 027 “ Red 8 50
SUNDAY TRAINS LEAVE MO: Extra choice...| 0 50 0 61 Ens.mened Cow,’@ft 017 019 || Booth'sOld Tem....... 000 6
NTREAL AND Gunpwd, comtomed; 0725 0 3.
QUEBEC AT 400 P "Iv)médtoﬁ 0% 053 ..................... 017 020/ |Rum: Jamaica, 16 0.p.| 2 85 3
.00 P.M, v ed. b nn':?s MR Pet&ble Grain . 8 }: 8 }gi W?Lgsx’r:emra 2564 2
-1 055 07511 Buff ............. . Y ;
Imperial .................. 027 050 Russets, light . 1040 050 |Seotch igg0 3
. " TICKET OFFICES: Tobtwco manufacturod 038 042 ga.mbier . 8 8:2 g 05 | (Dunville’s Irisn ‘do .| 3 5(21 %
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o T p ¢
QUEBEOC—Opposite Bt. Louis Hotel, 070 080 || CodOil—Imp.Gal...| 055 000 50« « 090 3
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3 070 080|| Palm.. 0 74011|| FmilyPrf W .mkyl.g, 05 1
Rligmoe | nasmmoa o | S 48 88 it 40| RMS, B4R
n. or ria ¢ ¢ ord.No.1* ©_an t
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Leading Brewers.

Gooderham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

ESTABLISHED 1832.

MANUFASTURERS OF
Aloohol, 65 o.p.
Pure 8pirits, 66 o.p,, 50 o.p., & 25 uw.p.
Bye, Toddy and Malt Whiskeys.
AGED RYE WHISKEY,
4 to 8 years old—a Bpecialty.’

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as being

rﬂecﬂ Pure, Wholesome, and stre ening. A
air tria] of it is all we ask to convince. Putup in
Quart and pint bottles,

THE TORONTO

Browing and Maling. Gompagy,

Are now supplying the Trade and Families with
&nir Buperior ALK and STOUT, brewed from
@ finest malt and hops.

Speocial attention is invited to the Company’s large

'ggok of INDIA PALE ALE and XXX BTOUT,

'wed expressly for Bottling and bottled solely by
the Company.

3 N.BLAKE, Prest.

Bimcoe 8t , Toronto,
April 19, 1881

JAS.E. MILLETT, Secy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

RUSSELL, BLACKWELL & TOUGHBURNE,
Produce & Commission Merchants,

DBALERS IN

Coal-0il, Salt, Plaster, Wool, Butter, Cheese, ete.

Ample Storage. Liberal advances made on all
ple 8 kinds of Produce.

LINDSAY, ONTARIO.

W. L. RUBSELL. W. BLACKWELL, B. TOUCHBURNE,

CANADA PAPER CO,

PaperMakers&Wholesale Stationers

374, 376 & 378 8t. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT 8T. WEST
& Samples and Prioes sent on application.

Intercolonial Railway.

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safety, is
unsurpasse

Pullman Palace Day and Sleeping Cars on all

through Ezpress trains. Good Dining-Rooms at
convenient distances.

NO GUSTOM-HOUSE EXAMINATION,

Pasgsengers from all points in Canada and Western
States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
sation are thereby avoided.

IMPORTERS AND EXPORTERS

Will find it advantageous to use this route, as it is
the quickest in point of time, and the rates are as
low a8 by any other. Through freight is forwarded
by

FASTSPECIALTRAINS

and the experience of the }ast two years has proved
the Intercolonial route to be the quickest for Euro-
pean freight to and from all points in Canada and
the Western States.

Through express trains run as follows :—

GOING EAST. GOING WEST. —
Leave Toronto 7.35 a.m. |Leave Halifax 2.45 p.m
“  Montreal 10.00p.m.] * 8t.Joha, N.B,, 7.25
¢ Quebec 8.10 a.m. p.m.
next day. Arrive Quebec 8.20 p.m.

Arrive 8t. John, N.B, 7.30 next day.

a m., day after. ¢ Montreal 6.0 & m.
¢  Halifax 12.40 p.m.,, day after.
do. “ To;onto 1115 p m.
0.

The Pullman cars which leave Mountreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
8t. John, N.B,, without change.

All information about the route. and also about
freight and passenger rutes, will ve given on applica-

ion to
tion R. ARNOLD, Ticket Agent,
Cor. King & Youge Streets, and 20 York 8t., Toronto.

R.B. gOODgE, aP Agont
ei and Passenger ent,
Western Froigh 72 Yonge %treet, Toronto.

GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.

A. 8. BUSBY,
@eneral Passenger & Ticket Agent, Moncton, N.B

D. POTTINGER, .
Chief Superintendent, Moncton,'N,B.
Railway Office, Moncton, N.B., 16th Nov., 1881.

Toronto Barristers.

CHADWICK, THOMSON

BEA TTY,
& BLACKSTOCK,
Barristers, Solicitors, &o.

Mr. W. A. BExYE, Oounsel.
Offices, Bank of Toronte, cor. Wellington and
Church Btreets. :

W. H. BAATTY.
D. B. TROMBON.

B. M., CHADWIOK.
T. G. BLACKSTOOK,

ELAMERE,BLACK,REESOR 4 KEEFER,
gEABBISTERS, ATTORNEYS, SOLICITORE, |

Orrice—No. 17 Toronto Stree
Consumers’ Gas Company’s Buildings) TORONTO.

T. D. DRLAMHRE, DAVIDS8ON BLACK,
H. A. REESOB. BALPH W. EEEFZER.

MACDDUGALL & SINCLAIR,

Barristers, Solicitors, Notaries, d¢.,
Union Loan Co's Building, 28 & 80 Toronto Street,
TORONTO.

Branch Office Newmarket.
ALFRED MACDOUGALL. AROH. J. BINCLAIR,

O8E, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Bolicitors, Proctors,
Notaries Publie, etc., eto.

Offices ;: Union Loan Bldgs, Nos. 28 & 80 Toronto 8t
P. 0. Drawer 2688.
J. H. MACDONALD.
E. COATSWORTH, JT.

* A Commissioner, eto., for taking afidavite to be
used in Qgebec. '

*J. B. ROSE, Q.C.
W, M. MERBITT.

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OxricB—Corner Richmond & Carling Streets,

LONDON, Ont.

GEO. C. GIBBONS. GRO. M'NAB.
P. MULKEBN, FAED. ¥. XARPRR.

RAMSAY'S N. P. WHITE

Hasg much greater covering power than Lead, and is
suitable for all work, either inside or out. Atis the
best and most brillilant WHITE PAINT
made. It is preiared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.
WM. KENNEDY & SONS,

OWEN SOUND,
MANUFAOTURERS OF

Steam Engines,
Wood Work Machiuery, &c-

Propeller Wheels, all sizes. Leflel Water
Wheels and Mill Machinery a specialty.
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ESTABLISHED 1846.

L. COFFEE & 0O,

PRODUCE COMMISSION MERCHANT:
Ne. 80 Churoh 8treet, Toronto, Ont.

Lawzzwor Corras Tuomas FLymr,

IMPERIAL

Shoe Blacking

In One-quarter Gross Fancy Boxes, and
in dozen paper parcels, delivered
in Montreal.

BEST VALUE IN THE MARKET.
—W holesale Only.—

HENDERSON & POTTS

MANUFACTURERS,

BROWN BROS.|S-HARTLEY WATSON & CO.
PREMIUM FRUIT & PRODUCE MERCHANTS,
ACCOUNT BOOK 9 & 11 Temple Court, Liverpool, Eng.,
MANUFACTURERS. Supply English and Foreign Goods, and Reoeive
A stock on hand or manufacture to any pat- zﬁ:ﬁm,&ﬁ:ﬂx m"g:;,m ;:;dl‘::
%e{:;pness. :ﬁ?ggshfg; 2? ;:2::{' Durability and Advances on Consig t3 by arrang t.

TORONTO BRIDGE COMPANY.

ANRREEEEKY

IRON BRIDGES, VIADUCTS, BOOFS, TURN-TABLES, &o. |
s~ Plars Specifications snd Estimates furnished on application .get

Can refer to the following Railways :—Windsor & Annapolis, Q, M. 0. & O. th Faste: i
Welland, Toronto. Grey & Bruce, Stratford & Furon, Canada Adiantior Cantdian Bacitie, nd bo tho Many:
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobeaygeon, Downie, Bt. Hyacinthe, 8t. Cesaire
Phillipsburg, &o., &o. OFFICE & WORAS, KING S8T. WEST, TORONTO.

St.Catharines Saw Works

ESTABLISHED 1855,

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,,

(Successors to J. Flint) manufacturers of every description of Saws.
All 8aws warranted. Sole manufacturers in Canada of the celebrated
“8imonds Raws.” The “Bimonds” process for tempering is full
covered by Patents (owned by us). We have nothing SECRET about if,

HALIFAX, N.S.

but take pleasure in showing it to any one. - Prices on application. zz
ST, CATHARINES. Ontario,

GOOD DEEDS.
During the past year the ZETNA LIFE INSURANCE COMPANY has pa'd
eceased

> the families of its d members $1,331,680 36. These paymeants
ere distributed as follows ;— .

Alabama....... easessaeiene New York....
Celifornia New Jersey....
a.. New Hampshi

Conmecticu! Nebragka.......
Delaware Nevada......
GOITIB. . cove corarsrransnae North Carolina
%l.}xdnoia. N loli ...............

iana..... ennsylvania..
TOWR. cve et cenunnionansosens Rhude Island
Kentuczky... South Carolin
Louis.ana... Tennesses. ...
Maine....... - Texas......
Ma.ry\aﬂd ..... “/;:rgx]ma.t. ..
Massachusetts TOIONE . oveeveriirens oas
Michigan.... . Washington Ter.......... 1,000 0
Minnesota. .. West Virginia...... ceeenee 1,256 O
Miesissippin,cecre onnines . WASCONBIN .. vevv voveenseses 14,504 &8
Missouri..... vesseseneseenss 5,530 00 Florida, Kansas, Oregon.. 1,608

It is stated that death demands thirty millions of mortals annually ¢
elghty-three thousand daily ; three thousand hourly ; and nearly one for
every second of time. Reader, what guarantee have you that you will not be
next. Be wise, and insure in the AJTNA.

DEATH LOSSES AND ENDOYWMENTS,

Paid bythe ZTNA Lirg INSURANCE COMPANY during each yesr
from 1863 to 1882.

Paid in 188¢, § 81.47228 | Paid in 1870, $1.244,415 89! Paid in 187’. $1,634,300 62
1 7 871, 1,219,314 64 1877,

365, 81,477 16 1871, 1,747,753 69
64 342,306 39 1872, 1,395,531 78 178, 1,754,558 00
1867,  513.881 50 1873, 1.684.037 04 1879, 2,155.713 00
1868,  855.031 22 1874, 1.392.235 35 1880, 1.907.922 63
1869, 1,005.062 79 1875, 1.670.421 92 1381, 1,955,745 62

., _ IT BEGINS AT HOME—That’s right. If you are making money, give part of
I‘t G:Ry. and give generously and nobly. 'lznore are enough who need it, Kx-
“e‘gh your charities aocnrd"ini)bo your prosperity, but don't forget one thing—
. sr;t.y_ Legins at home. 0 not forget that the beginning ofitis a round
tum.lo insurance on your own life for the security and safety of your own
c?.l;n yé or the comfort and consolation of your own declining years.— Kr-

Of a hundred qualifications that go to make up a good busin th
resolution to get his life insured_for a good, sol b o to koop 16 in
sured—may count for AAfty.—Daily Stnoci?wlc'lx. 1d sum-—and then to keep it in-

The weekly Underwriter of Philadelphia f th -~

%0lid, and under most efticient mana, ex?.\gnt. "f‘.gse 9 ? ALt mmisn"
ubl

ks valus of & life insurance in sush o institution, adic doounxn!}" to app “1
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79,
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

SOVERNOR - PETER PATERSON, Esq.
DEPUTY-GOVERNOR - ™ ™ ... JOHN MORISON, Beq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R, FORBES, Epq, = H. 8. Nonmﬁogqmq.
GEORGE BOYD, bq. HON. WM. OAYLEY.
. J. MOCALLA, Esq.
Inspector, .. .. .. w. w . ROBERT MQLEAN,

- L. H. BOULT, Manager.

== CANADA =

FIRE # MARINE ' INSURANCE C0'Y,
Head Office : Hamilton, Ont,

Capital $1,000,000 SRSIZ| Deposted with Domin-
Jully o/ ton Government,
Subscribed. $50,000.

gIREBIDENT—J. WinNEB, Esq., (of Messrs. J. Winer & Co.) Merchant.
CE-PRESIDENTS—Gzorax Roacw, Esq., Mayor City of Hamilton.
D. Tromeson, Esq., M.P., Co. of Haldimand.
BRANOH OFFICES—Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

General Agent, Toronto, Scott & Walmaley, General Agents. Halifax,
gf"mwoo Bt., Oapt. 0. 9. P. Olarkson, Goneral Agent. “Bb. John. N B

W
Winnipeg, Robt.

e

A. Cameron, Charlottetown, General Agsnt,
CHAS. CAMERON, Managing Director.

m. 8t.,, M. & T. B. Robinson, General Agents. Manitoba Agen
Btrang. M, Agen ‘3 Jﬁ:.

Before Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE,
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. 8MITH, Secretary.

DANL, SHARP, Vice-President.
NICHOLAS DEGROOT, Asst -Secretary.

Government Deposit at Ottawa, . - - -

$115,000 00
Aussets, abont - - - - - - $7,000,000
Surplus over all Liabilisies, - - - - $650,000 00
Dividends to Policy-holders, to 31st Dec., 1880, 83,936,118 04

Total Paymeuts to Policy-holders, - . - $17,421,926 235

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there ean be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and eve:
policy issued, states in plain figures, the extended insurance and cas
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies. - :

The guaranteed extensions and cash values do not ineclude the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.

For further particulars apply to

G. B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C. L. BOSSE; “ ‘ Quebec, 147 8t. James St., Montreal.
F.B. K. MARTER, *“ “ N.8., Queen’s Ins. Bldg, Halifax.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RECORD.

INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,937.35

D The LARGEST gain ot Business of any Ontaric Company.
* B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Seo.

pt and Libe
raten to 1ug ral Settlements are characteristic of this Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.
MO- 14 Adelaide Street East. TIssuers of Marriage L4

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow.
ing Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1882, .... $1,257,168 30
Income during year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.

| G.H.MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

ALLIANGE

FIRE INSURANCE COMPANY.

Prasiomnr : D, B. CHISHOLM, Pres.t Oan. Loan & Bankg Co.
Viow-Prasmesr: J. E. O'REILLY, Mayor of Hamilton,

H. Trzo. Crawrorp. Inspector—RB. H. Jagvis.

A HEAD OFFICE, HAMILTON.
Uthorized Capital, $500,000.  Government Deposit Mads.

TORONTO BOARD OF DIRECTORS.
né&::”l » isQ, Chatrman. JOHN TURNER, Esq., Merchant,
turer, gmmg‘i‘j.."’% Manufac- J. 8. KING, M.D.

GEO. J. PYRE, General Agent, TORONTO DISTRICT
Office—No. 2 Wellington 8t. East.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament.

Guarantee Capital, $600,000. Government Deposit, $86,300
*  Oapital and Assets, Slat Dec., 1880, $1,126,566!

HEAD OFFICE, TORONTO, ONT.

Prosident: Bir W. P. HOWLAND, 0.B., K.OM.G,
Vice-Presidents: Hon. WM, McMASTER. WM. BLLIOT, Esq.
Directors: ’
Hon. JAS. MACDONALD, M.P,, J. HERBERT MASON, m&,
Halif JAMES YOUNG, Esq., MP
8q.

X,
Hon. T, N. G

IBBS, A B
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq 8. NORDHEIMER, Esq.

EDWARD HOOPER, Esq. W. H. GIBBS, Esg.
= A MOLEAN Bﬁovamn. Esq.

o Am: C. CARPMAEL, M.A,, F.R.A.S,, late Fellow of 8%. John’s College'
am| .
Managing Director: J. K. MACDONALD
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) tul lite ance agents who
have pushed their business under great
disadvantages, which they feel may crip-
ple them in their future efforts, would do
well to connect themselves with a LIVE
company which fosters its agents.

Others who have beeun desirous of tak-
ing a high rank in the business, but have
found themselves surpassed by competi-
tors, should determine whether this may
not be due to the tools they have had to
work with rather than to any lack of
ability or energy on their part.

The man who has the greatest (acilities
in business, other things being eqnal,
will surpass all competitors.

The Equitable Life Assurance Society-
130 Broadway, New York, has unoccu-
pied territory at a number of points
throughout Canada, and agents are
invited to communicate with R. W,
GALE, Montreal, General Agent of the
Society for Canada. All communica,
tioms. of this character will be treated
with consideration by the ofiicers of the

CANADA LIFE ASSURANGE GO"

ESTABLISHIED 1847,

Table showing the business in Canada of the following life companies act-
ing under Government license :—

. Assurances in |Prem’s. for the]Amountof new
ComMPANY. | “force in 1880. ‘ year 1880, | policies, 1880.
CANAI)A LIFE . .| $35,024,370 $673,080| 84,157,163
AEtn | 10,324,885 847,257 ,826,250
bonfedemtlon 6,785,990, 184,246 ,670,790
Standard .. 6,037,919 165,445 ,036,987
Equitable . 5,952,547 194,485 1,674,100
Sun....coeenaes 892 139 114.595! 026,870
Ontario Mut 3,031,885! 81,817 1,157,750
Travelers' ..... 927,344 88,815 821,360
Union Mutual ..... 2,743,678 83,158 201,550
London & La.ncashire 2,186,740 64,551 706,900
Mutual .. 1,364,4591 36,645 286,000
Citizens’ . 1,141,440 29,211 195,700
Toronto . | 193 747\ 4,729 69,716
¥ Year to 30th April, 1861.
MINIMUM POLICIES becoming claims before 30th April, 1885, are

by the allowance of the prospective bonus of 1} Per Cent. Per Anmum, made
free from the osmbxlity of an reductwn
, Pres’t. L8, 8ecy. J. W.MARLING, Supt. Agencies.

D, HENDEBSON, ﬂenl. Office—46 King Bt west, Toronto

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, cececvcrnsnssncoscsscncsanssssssss 510 000,000
FUNDS INVESTED, ..cvccevevcscnssssasssees 24 000,000
ANNUAL INCOME, upwards of ceeseceesccesses 5,000,000

investments In Canada for proteotion of Canadian Poliov~

holders (chiefly with Government), exceed $600,000.

Every desoription of & operty insured at moderate rates of premium.
Life urances gran the most approved forms.

Head Office for Ga.nada—Roeyaail Ingurance Buildings

Mon
Seclety. JOHN MAUGHAN, T
oron . UL
JOHIN KAY, and ’} Chief Agents
. Coun ty of W. TATLEY »
ARTHUR F. BANKS, York.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Ineorporated 1851,

Oapital and Ags_eta........................31’637’553 10
Income for Year ending 31si Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. McMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

LIFE ASSOGIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - 8101,000.00.

Policies on the * RESERVE FUND PLAN” issued by this Cem
pany only, (and copnﬁhwd) contain a writien Statement of the
amount ot cash or up insurance guaranteed to the Peo
holder if dlscontlnulng the :pnyment ot preminms after 3, 10, 19
230,23, 30, 35 payments, &c

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. VEY, Esq.Wlereddont

HAR
J. M. WILLIAMS, B(ia ANTHONY COPP, Esq.
. DONALD HOINNES 8q. JO: HNHABVEY, Esq.
H. T.RIDLEY, M.D. G.M.RAE
im. BUanﬁ Esq. D.B. cmsno M, Ein {ronto-
J. J. MABON, Esq. 'W. B. MOMURRICH, Esq., Mayor of T°'

DAVID BURKE, Manager. WILLIAM 8MITH, 8eoretar):

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Mavacer—CHAS. G. FOTHERGILL.
Sus-Mavager—J. B. MOFFATT.

Oapital Fully SUDBOTIDOA. rvr....orvrcevrerressserssenonsses e

$9,260 000

Assets, Cash, and Invested Funds ............cccceevvevecenans 2,605,925
Depoﬂtedwlth Government of Canada, for the Pr,o-

tection of Polioy-holders in Canada ................ 100,000

ALL LOSSES PAID AT HEAD OFFICE IN T
REFERENCE TO ENGLANORONTO WITHOUT

Office—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
a’'s  Bpecial Agenta for Toronto: —T. M. PRINGLE ; SIMS & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, 83 ,187,061
tion &goﬁgyqugﬁg"‘m with Government for exclusive prote®

Oanada.
Insures only Residences and Farm Property, and has never yet lost

°v°m 4 ::::Zto g:lgr o whether fire ensues ornot, and ingures
live stock ag:ginst being ﬁledy by ligh in the fleld. ©
The largest and strongest residence Inmmnoe Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.
SOLICITORS WANTED—apply to above.
J. FLYNN, Gen. Agent, Oobourg, Ont
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Insurance.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada.

GEO. GRABAM, Aggnt, Toronto, 6 Wellington
street East.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343
Gen, Agents for ROB;;;EMS&CO.
Canada. ] {GEO. ENHOLM.
me—n%mY D. P. ARMSTRONG, 58 King 8t.

} Montreal

Ringston—B. W. VANDEWATER, Ontario Street.
Homilton—GILLESPIE & POWIS, 20 James Bt. B,

SURETYSHIP.

. THE CUARANTEE CO.

Of North Americs.

CAPITAL, fully subscribed, $666,000
PAID UP IN CASH, (o notes) 200,000
ASSETS, over 350,000
DEPOSIT WITH GOV'T 67,000
This Com is under the rienced
m“n!-toon emex'xg &:ivﬂcfll u!:trgfinoe%. ts.huen:yseégg tg ntol?is
Poy dﬁlent eightteen years ago and has gince actively
Mmm y conducted the business to the satis-
on of its patrons,
Over %xso,ooo has been paid in
» laims to Employers.

HEAp OFFICE,—260 SI.__.!_A_MES ST., MONTREAL.
Presi

S dent: Vice-President :
BB A 7. GALT, G.0M.G. JOHN RANKIN.

M Director: Becretary :
L) e JAMB SBANT.
Directors in Toronto :

President Canada
Ty Hauded Credit Co.
C.8 Hon, J. 0. Aikins, Minister of Inland Revgnue.
Hoy, $20WSKI, Vice-President Ontario Bank.
7. §..D. L. Macpherson, President of the Senate.
. Rtherland Stayner.

3 ;
&‘:‘w e, Director Canadian B’k Commerce.
+ P, Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO.,

EDWARD RAWLINGS,
‘Onm, April, 1682, Managing Director.

+ -B.—ThisCompany’s Deposit isthe largest made
&Gl':‘mke buaix’;:glsy' li)lyi &I‘l’; Company, and is not
for the responsibilities of any other risks,

Agents’ Directory.

JOHN HAFFNER, Official ee, Estate, Insur-
anoe and General Agent, Guelph.

GEOBGE F. JEWELL, Public Accountant and
Auditor. Officé—No. 83 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

GEO. B. FISHEP, Commission and Real Estate
Agent. Purch se and sale of Land Claims of all
kinds negotiated. Bome choice half-breed lands for
sale. Money to Loan. OFrIcE—Room 12, Radigers
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
+ ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks 8treet, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-

oashire; C: a Fire and Marine & Sovereign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & dav. 8oc.; London and Cana~
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
- Agents and Adjusters, representing firstclass
Companies through the whole of the Ottawa Valley,
Ottawa,

PETEB McCALLUM, Agent for the F.ancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; 8t.
Catharines, Ont.

ANDERSON & PEACHY, Parliamentary Agents,

Brokers and Commission Merchants, Ottawa
District Agency for the Guarantee Company of
North America. Agents for the A.cident ompany
of Canada ; the Lion Life Assurance . umpany; the
City of London Fire Insurance Co,, . don, Eng,
15 Metcalfe 8t., Ottawa.

Insurance.

QUEBEC

FIRE ASSURANCE COMPANY.

Established 1818.
CASH & INVESTED FUNDS, - - $486,004
GOVERNMENT DEPOSBIT, - - - 100,000

AGENTS.

St. John, N.B.—~THoS. A, TEMPLE,

Halifax, N.8.—F. D. CorBRTT & Co.

Montreal—H. C. 8coTT.

Toronto—GRo. J. PYRE, General Agent for Ontario.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited lia.biliti{o! all the Btockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bacrament 8t., Montreal,

ROBT, W. TYRE, Mansger. .

Boiler [nspection and [nsurance,

Boilers in Saw Mills, Cotton Mills, Woollen
Mills, Flour Mills, Engine Works, Foundries,
Refineries, Tanneries, Water Works,
Government and other Public Buildings,
Periodically inspected and Insurance granted against

x .| explosion, by the
uity Chambers, Corner Adelaide & Victoria Sta. |

Oanadian Steam Users’ Insurance Assoc'n.
Subscribed Capital, $100,000,

ALEX.CAMPBELL, - - President.
%%lﬂ. JNO. McMURRICH, - Vice-President.

Head Office—Mechanics Institute, Toronto,

GEO. C.ROBB, A.F, JONES,
Chief Engineer. Sec’y-Treas,

CITIZENS
(nsurance Gompany of Gatads,
CAPITAL & ASSETS, $1.549605.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,

LIFE,
ACCIDENT.

$86,000.00

Have been added to our Reserves, and

$80,000.00

Additional has just been deposifed with the Do-
minion Government on acoount of our

business, thus affording insurers the benefit of &
large capltal and large Government deposits.

Liberal terms and satistactory settlements.

Managers for Toronto and County of York :

JAS. B, BOUSTEAD & MALCOLM 6188S.

Office of Bousteaa & Gibbs, 14 Adelaide 8t. Fast
ISSUERS OF MARRIAGE LICENSES.

THE LONDON

Life Insurance Company

OF LONDON, OKRT. ’

Licensed by the Ontario Legislature, deposits with
o0 v the Govemmenttﬁo,omf e

Issues Life endowment and Accident Policies, als
the most desirable forms.

Joseph Jeffery. Esq,. President,
WM. MARDON,
Manager & Secretary

-MUTUAL

FIRE INSURANCE COMPANY

0f the County of Wellington,

Busé done exclugively on the Premium Note systom

F. W.8TONB, CHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insuranceat cost.
A. B. POWELL, H. E. BHARPE,
President. Manager,
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VORTH BRITISH & MERCANTIL

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Capital ....................coo £3,000,000 Stg.
Subsoribed Capital Paid-up ... ... 500,000 ¢
Subscribed but Uncalled Capital......... 1,500,060 *

FINANCIAL POSITION OF THE COMP’Y
As at 31st December, 1680.
Fire Accumulated Funds, - #£1,201,243 Btg.
Life do. do. - - 3,380,107 “,
Revenus for the year, 1850.
From Fire Department:
Fire 'ums and Interest, -
From Life De; ent :
Life Premiums and Interest, - 1,013,900
Total Revenue for 1880 1,478,300 “

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Boott, Egq., of Messrs, Wm. Dow & Co.

Charles F. Smithers, Eeq., General Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R N.GOOCH, Agent,
26 Wellington 8t. E., TORONTO
Head Office for the Dominion in Montreal.
D. LORN MaocDOUGALL,

THOMAS DAVIDSON,
General Agents.

464, “

THE NORTH AMERICAN

Mutnal Life Insurauce Company.

$100,000
50,000

Hon., ALex. MACKENZIE, M.P., President.
gon. ALEX. MORRIS, M PP,, Vice President.

Guarantee Fund, = -
Deposited with Dom. Qov.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
ablein a Life Insurance Policy. It appeals at once
to the intelligence of a]l who understand the prin-
ciples and practice of Life Insurance.

All Policies whether on Life or Endowment Rates |

are subject to mo higher charge in Premium
Rates, in taking the * Tontine Investment ” form.

The extra benefits of this class are conditioned
only upen continuance of the Policy for a certain
specified term or Tontine period of ten, fitteen or
twenty years, selected by the insored himself.

Two things most desired in Life Ingurance are the
certainty of protection in early death aud profit
in long life. Theee are combined in the “ Tontine
Investment Policy ” of the North American Mutual
Life ] ce Coy, which also issues Annuities and
all the ordinary approved forms of Life Policies.

Agents wanted.  Apply to

WM. McCABE,
Mamaging Director.

IMPERIAL

FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)
Head Qffice for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

+.+..£1,600,000 Btg.
.. 700,000 Btg.
1,596,014 Btg.

Insuranoe. Insuranoce.
RATES REDUCED.  WANTED

THE STANDARD

Life Assu_rance Co.

ESTABLISHED 1825,

HEAD OFFICES:

Edinburgh, = =« Bootland.
"Montreal, - - - Oanada,
Total Risks ...... $95,000,000
Aoccumulated FUDAB eecceseceresieciecsornonsssaniene 27,500,000
Annual I about 4,000,000
or over $10,000 a day.

1aims paid in Canadsa.......ceeeeevnnenneend over 1,200,000

Investments in CADAAR .......cociveseeeess “ 1

Canada ,000,
Total amount paid in Claims during the last 8 years,
ov‘;: Fifteen Milliors of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
ga.ny all the advantages of a local office, with the
enefits of an extended business and connection

otherwise.
FIXED SURRENDER VALUES.—B8ee report sub-
mitted to Annual General Meeting of the Com-
any, held 26th of April, 1870.
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cram
Chairman; T. Hart, Esq.; Angus C,
Edward J. Barlean, an.

, E8q., Dep.
ooper, Esq. ;

Mercantile Risks accep ¢d at Lowest Current Rates
Dwelling Houses and Farm Property Insured on
Special Terms.

JOS8. B. REED, G.F.C. SMITH,

Toronto Agent, Chief Agent for the
20 Wellington 8t. E, Dominion, Montreal

The LION Life

Insurance Gompg.g_y; of London, Eng.

Subscribed Cngital ........................... $4,600,000
Paid-n 920,000
British Government De})osxt. X le]
Canadian ¢

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

QOanadian Directors:
HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHEN HOPE, Esq., of John Hope & Co.
ROBERT SIMS, E6q., of R. 8ims & Co.
ALEX. MURRAY, E8q., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lit.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin + Dir. Imperial Bank.
P, Hughes, ﬁsq. of Hughes Bros.

W. B, Bearth, Xsq. B
carth fl:m.n'a o er Boottish, Ontario and

General Agents, JAMES E, & A, W, SMITH

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Britm Life Association, (Limited.)
JAS, B.mz::nm

Montreal,

SUN

Mutual Life [nsurance Company,

OF MONTRHAIL.

CAPITAL, - -  $500,000.

T, WOREKMAN, Esq.,, M,H.GAULT, Esq., M.P,,
" President. Vioe-Pyesident

Unconditional Policies.

No other company in Canada issues Unconditionsl
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits
suicide, etc., and are absolutely indisputable when
two years in force. Theg:re thus the commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,

Manager.

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

Queen City Fire, Anchor Ins. Co.
Canada Fire and Marine.

LONDON ASSURANCE CORPORATION,
HAND IN HAND FIRE,
oA RENT WOTUAL
T
N.Y. O0EAN MARINE

Capital Presented74 $19.000,000.

Rates fixed with regard to the Laws of
Average and fair compensation for the has
agsumed.

Losses equitably adjusted and promptly pald.

OPFPFICHS:

Queen City Fire Tas, Co's. Bulng

NOS. 32, 24 & 26 OHUROH STREET
TORONTO.

|
:
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