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_ TRADE REVIEW.
-INSURANCE CHRONICLE -
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VQL. V—NO. 36.

TORONTO, ONT., FRIDAY MARCH 15, 1872.

{ SUBSCRIPTIONF
$2 a Year,

The Leading Wholesale Trade of Toronto

The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO,,

WILL SHOW IN A FEW DAYS

A BTOCE OF

$ 160,000
Beughtat themost favorable point in the market,

JNO. MACDONALD & CO.

#3 WELLINGTON ST.
TORONTOQ.

28 and 30 Frowt STREXT,

3 Yorx STREET, MANCHESTER, EXGLARD,

W. and R. GRIFFITH,

Imporcers of Teas,

WINES AND GENERAL GROCERIES,

ONTARIO CHAMBERS,

CORNER OF CHURCH AND FRONT STS,

TORONTO.

1872. is72.

e

A. R. McMASTER
and BROTHER,

HAYE, REMOVEDRTO THEIR

NEW PREMISES,
‘No. 4 FRONT STREET
TORONTO,
Where they will be prepared to open out their
SPRING IMPORTATIONS,
The time of which,
Duz Notise will be Given Heveafier,

Toronto, February, 187e. 32-ly

SMITH and KEIGHLEY,

‘ 12 & 14 Wellington St., Toronto,

IMPORTERS OF TEAS,

Have now in stock large suppliea of fresh New Season
Teas, comprising—
TWANKAYS,
YOUNG HYSONS
IMPERIALS,
GUNPOWDERS,
JAPANS
CONGOUS,
SCENTED ORANGE
{PEKOES,

"With & large and well assorted stock of General Gro-
ceries, to which they beg to all the especial attention of
Emh and prompt paying customers.

A. M. SMITH. W. W. MSIGNI BY,

Toronto 187e

The Leading Wholesale Trade of Toronto,

SPRING, 1872.}

GORDON MACKAY and CO.

Importers & Manufacturers,
Are now receiving, and by

TUESDAY 5TH OF MARCH:

Will have their stock complete ia all departments, and
ready for inspection.

They invite the atteniion of th:ir customers and the
trade generally.

SPECIAL LINES IN

DRESS GOODS, PRINTS, &ec.

G., McK. & Co. have also full Ii
their celebrated Lybster Mills. S ines from

GORDON, MACKAY & Co.

Toronto, 18y1s. sy

SAMSON,
KENNEDY, "
and GEMMEL,

WILLZSHOW A

Full Assortment
OF GOODS

IN EVERY DEPARTME]\{T,
On MONDAY, MARCH 4, 1872,

—

SAMSON, KENNEDY & GEMMBL.

Corner of Soott and Colborne 9t s,

T
Octeber 2, 183 ORONTO,
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The Leading Wholesale Trade of Toronto.

BOOTS SHOES AND RUBBERS

WHOLESALE.
CHILDS & COMPANY.

INVITE THE ATTENTION OF DEALERS TO
their large stock of Goeds, suitab.e for the

SPRING TR ADIEI

Cash an’ prompt time buyers are particularly request-
ed to examine our samyles before completing their spring

purchases.
CHILDS & COMPANY,

51 YONGE STREET, TORONTO.

OGILVY and CO.,

CORNER OFF WELLINGTON AND JORDAN STS
TORONTO,

Have now i. stock a portion of their

SPRING IMPORTATIONS,

And are veceiving weekly additions.

ASSORTMENT WILL BE COMPLETE BY 1st
OF MARCH.

Sorting up Orders promptly exccuted.
OGILVY & CO.

Toronto, 15t February, 1872,

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,
WHOLESALE CONFECTIONER

AND

BISCUIT MANUFACTURER,

QFFICES AND FACTORY:

No. 7, FRONT STREET, TORONTO.

NOTICE..

F1~HE ucdersigned beg to notify the Trade that they

l 1 been appointed Agents for the City of Toronto,
and pe East, for the sale of Messrs, DOW & CO.'S
Celebratd Ales and Porter.
promyp attention.

Cramp,

All orders will receive

Torrances and Co.

TEAS,
COFFEES,
SUGARS,
and
NEW CROP (1870) FRUITS
TEAS.—Hyson, Young Hyson, Gunpowder, Imperial
Natural Leaf)apan, Oolong, Souchong, and Congou.
COFFEES.—O0!d Government Java, Maracaibo, Lagu-
ra and Rio.
GUGARS, — Tierces and barrels Scotch Refined.
Barrels Bright Port Rico. .
Alse, new landing, 25 cases German cigars.
CRAMP, TORRANCES & CO.,
10 Wellington Street East.,

1: OF SALE, in store and to arrive:—

L. Coffee & Co.,
PRODUCE & COMMISSION MERCHANTS,

No. ¢ Manning’s Block, Frent St., Terente.

¥ Advances made on consignments of Produce.

The Leading Wholesale Trade of Toronto.

R e e e A A A NN PP

THOMAS LAILEY and CO,,
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST, |

TORONTO.

P. G. CLOSE & Co.,

P

W holesale Grocers

AND '
WINE MERCHANT
Corner of Church and Front Streets,

TORONTO ;
1yr

J. B. Boustead,

PROVISION & COMMISSION MERCHANT, ]

2 & 4 Colborne Street, Tororto.

1" Advances made on consignments.}

Leading Trade of the Maratime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S,
Particulay attention given to the pnrchase and sale of Dry
and Pickled I'ish, Ilony and West India Produce, &c.
CONSIGNMENTS SOLICITED.
RererReNcEs.—Quebee Donk, Toronto; G. H. Starr,
President People’s ank, Huiitux; Ko W. Fraser & Co,,
Halifax; Geo. Hughes & Co., Boston, 3-6m

J. F. Lawton,
Manufacturer cf every description of
PATENT GROUND
WARRANTED CAST STELZL SAWS.

ST. OHN, N.B.
For Price List and Terms send address.

Hall & Fairweather,

COMIMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. JOHN,

-

NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton,

FALL

1871.

Buchanans, Binny and McKenazie,

HAMILTON, ONT.

‘Will have their
FALL IMPORTATIONS

OF

STAPLE AND FANCY DRY GOODS,

complete and opened for inspection on
FRIDAY THE 1st SEPTEMBER,

to which they invite the attention of their,
customers and of the irade generaliy.

IN CANADIAN MANUFACTURES.
TWEEDS, BLANKETS, KNITTED GOODS,
COTTONS, COTTCN YARNS, BATS, &c.

Their Stock will be found large and well bought,
BUCHANANS, BINNY & McKENZIE

Hamilton, 215t August, 18;1.

Thompson, Birkett and Bell,
HAMILTON.

NEW SPRING GOODS

Received and opeied out daily.

W. ] PITON.
Piton & Hunter,
GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

WINNEPEG, PROVINCE OF MANITOBA.

Consigniitents Sokcited.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 axd 68 King Street East, Toronto, Oniarie.

CCOUNT-BOOKS FOR BANKS, INS
£ Compalnies,(}\l?'chams, etc., made to ort&iﬂ?ﬁﬁ
est matenials and for style, durabili
wnsurpassed. y urability and cheapneas

A large stock of Account-Books and i
onstantly on hand. Genesai Statx::;;ry

COLLRCTION OF DEBTS

Cupples & Hunter,

Managers of the
Canada Mercantile Protective Association
Established 1864, for the Collection '

out the Dom pion, &c.
amount collt

20 TCRONTO STREET, TCRONTO.

et Debts throgu

Commission chirged only on th
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Th:“Lc:\dix‘.g '\N-ix"\'l;iesa’;e Tade of Montreal.

Importers
. AND,

" Wholesale Dealers in
BRITISH & FORLEIGN DRY GOODS,
381 & 383 St. PavL SrrieT, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,
St. Francois Xavicr Street,

MONTREAL~

Agents foy : B
Windsor Powder Mills.
La Tortu Repe-Walk.
Burrill's Axe Factory..

Sherbrooke's Safety Fuse. 31Decy2

Kingan and Kinlcch,
IMPORIELS OF . .
TEAS, GENERAL GROCERIES,
WINES, &c,
Corner of St. Puler and St. Sacrawment Strects
MONTREAL. '

THE MERCANTILE AGENCY,

FOR THE }
PROMOTION AND PROTECTION OF TRADE.
Established tn 1845.

DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

EFERENCE BOOK, containing Names and ratings |..

< 'of Business Men inthe Doininien, pubslished semi-
anunually. 24-1y

EXTRA SHOE NAILS, TACKS, &c.

S. K. FOSTER’S
NAIL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B. ’
For Price List and Samples pleass address our Agent
at Montreal.
JOHN A. ADAMS,
30 St Francois-Xavier Street
W. and ¥. P. Currie and Co.,
' 100 GREY NUN STREET,

Imporurs. of Pig Iron, Bar. Iron, Boiler .P'lates,
Galvanized Iror, Canada Plates, Tin Platcs,

BOILER TUBES, GAS TUBES,

Inget Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Ro nan . Cement,
Sheet Copper, Steel Wire, © Portlawd do - --
Antimony, Glasgs, Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc,- ---- - Eire Clay, Gard n Vases,
Pig Lead, Flue Covers Chimney Tops,

Dry Red Lead, FIRE BRICKS, Fountains,
Dry Whitedo, Drarn Prrgs,
PATENT ENCAUSTIC FAVING TILES, &c.
NANUFACTURERS O
Sofa, Chair and Bed Springs.

A large stock always on hand. 34—

John C. McLaren,

Manufacturer of

English Leathcr Belting and Fire Engine Hose,
&,

Oppsoite VICTORIA SQ., 1z Bonaventure t., Montreal,

" CANADA MARDLE

he Li:ading Wholzsale Trade of Montreal.

David Torrance & Co.,
EAST and WEST INDIA MERCHANTS,

EXCHANGE COURT,

. EMONTREAL. i
)\Ipptrggl: 8y ) ) 'xoju1y7x
JOHN McARTIHUR and SON,
Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varaishes;
Japans, Artists’ and Painters’ .Matérials_,
Naval Stor:s, Chemical Dye Staffs, etc.,
Cod, Seal, Whale, Lard; Sperm, Olive,
Machinery and Vool Qils.

18 LEMGINE STREET.
R. Durn, Fish and Co., :

JUWHOLESALE DRY GOCDS,

479, St. Paul Strect, Monti:al.

Sole Importers of tiie celebrated
GLAD3TONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.

N. S. WHITNEY,
lmpotter ;;F;)reiéh Lea‘the‘r, Elastic chs,
‘Prunella Lihings, etc.,
14 ST. HELEN STREET, MONTREAL.
B. HUTCHINS,
TEA MERCEANT,

188 & 190 McGill Street,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

~ W. R. ROSS & €O,
GENERAL MERCHANTS,
ANDY IMPORTERS OF
TEAS AND GENERAL GROCERIES,
464 and 466, St. Paul Street,
MONTREAL.

WORKS.

R. FORSYTH, PRrROPRIETOR.

Orrice—130 Bleury Street. MiLL—s552 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

RECENT IMPORTATIONS.
SUGARS, casks, bris.
TEAS, choice sclected, new season.
NUTMEGS, cases.
ALMONDS, sheiied and in shell.
FIGS, 1, 2,6 Ib. boves
SULTANA RAISINS, small hoxes, &c.
ALSO, ON HAND
Coffees, Syrups, Molasses,

11'!5‘, Spizes, Chemi-
~~calsy-Svaps, and a General Assortment

of Grocevies.

J. A, MATHEWSON,

Montreal, 28th Feb., 167 . 51eGill Street.

The Leading Wholesale Trade of Montreal.

GREENE and SONS, -
MONTREAL, ‘ :
WANUTACTUREKS oF
FELT HATS, STRAW GOooDS,

SILK HATS, CLOTH CAPS, &,

\/ E ARE NOW FULLY STOCKED WITH THE
leading lines of new styles for the

SPRING TRA DR,

To which we would invite the attention of all buyers. -

Forty years experience our firm have had in the whole- y
sale trade of Canada.

_ We always seck to please onr customers and hope, by
Jurl.‘n.:r careful atiention to their interests, to maintain the
st nding we now hold amang them aud the businass com-

munity,
.« FACTOMES:
Fur 32595 =325 St Pavt StreeT,
Feur Harts—114 QUEEN STREET.
StrAw Goods-~524 ST. PAUL STREET.
SiLkx HATs—s21} sT. PavL sT.

WAREHOUSE—j517, 519, 521 St. Payl St., Montrea
_GREENE & SONS.
SPRIING 1872, .

T. JAMES CLAXTON & Co.,

Caverhill Buidings,
t.-Peter<~treet,
. Moatreal. |

37 Spring Gardévns,. .
) {anchester, |
England.

- Qur Ste k.is very large, and having be:n bought early is

cheap,

And NOW Complete in Every Department.

Hiercantile Suinmary,

FroM 1847 to 1870 there was sent from North
America home to England, Ireland and Scot.
land, for the assistance of relatives, or to enable
them to come out to this contibenf,'ﬁpviﬁrdé "of
cighty-one millions of dollars,

.

A CAREFUL estimate places the production of
beet root sugar in the whole of Europe for 1871«
7: at 84,000 tons, against 942,589 tons the pre-
vioug year, and 846,422 tons in 1869-70. France
alone produces 239,000 tons. o

ArpLication will be madé t6 thé Doiminien
Parliament to incorporate the St. Cathgﬁ;}es
Board of Trade. It is proposed to -organize as
follows :—President, James Faylor; Vice-Presi-
dent, S. Norris; Treasurer, James AD(’)ugfa‘s;
Members of Council, Sylvester Neelor, H, H,
Collier, Harper Wilson, H. Carlisle, P. H.
Owens, R. McKirley, John Riordan, A. Jeffrey
and Capt. Graham,

THE IMPORTATIONS of dutiable goods at To-
ronto for February were valued at $1,240,803,
against $724,084 for the corresponding -month
of last year. The increase was chiefly in man-
ufactures paying 13 per cent., the relative values
of these goods being $1,143,164, against $633,-
041. Including free goods, the total entries at
the port were $1,322,553, against $781,561 for
February last year. '
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The Leading Wholesale Trad of Terento.

THOMSON and BURNS,
IMPORIERS OF
SHELF ANLC YEAVY HARDWARE
Crockery, China, Glassware,
AND PEALERS IN

€anadisn and American Manufactures
or
HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronte.

The Leading Whelesale Trade in Teronto.

JOHN MACNAB & CO.,

Lete Lyman & Macnab,

WHOLESALE
Favdware Merchants,

TORONTO.

= 5 Front Street East,eppes:te Ainerican Hotel.

JOHN MACNAB. T. HERBERT MARSH

M. STAUNTON

MANUFACTURER OF

- Room Paper, Windcw Blinds and Berders.

The stock for the Spring of 182 will censist of a ver

LARGE AND WELL AESORTRED VARIRTY

Cf the xeweat ard
MOST ATTRACTIVE DESIGNS

;3 120N BLOCK, FROUNT STREET,

1y ToroNT
C——— R S A

ImpoaTaTicNg of Dry Goods at New York,
for the fi.st two menths of the current year,
show an increase prezortienate te that exhibit-
ed in the figures of Canadian imports given
elsewhere. The valuas entered for consump-
tion in January and Feburary, were as follows:

1871, 1872.
Manufacturers of wool $4.578,014 $5,836,846
“ cotton 4,254,712 5,138,722
“ silk... 4,74%135 5,461,061
“ flax... 2,366,717 2,709,555
Miscellaneousdry goods 1.318,506 2,226,735

Total entered for cons’p $16,985,506 $21,373,819
THE ADVANCE in English wools during the
past year is indicated by the subjoined quota-

tions :— .
Christ- Christ- per cent.

mas, mas, of in-

1870. 1871. crease.
Yorkshir€ coseseceease 17 d. 281d. 673
Midland....ovovneeso. 143d. 253d. 76
Kent (wethers only).. 15 d. 26 d. 73%
Scotch White........ 8d. 15d. 871
Nottingham and Lei-

cester...... veee.. 17.d0 28 d. 643

Laid Highland........ 4}d. 10d. 122}

Showing an average advance on the varieties
named of 75 per cent.

THE AsseTS of the ¢ Toronto Tea Company””
were sold by the creditors to Mr. Robt. Jaifray,
of Yonge street, for 81 cents in the dollar. This
will yield the creditors between 67¢, and 68c. in
the dollar. It appears that the creditors, after

. carefully looking into Mr. Adamson’s affairs,

take a much more favorable view of his case
than many of them were disposed to do during
the first lush of excitement when his failure
was announced. It is thought that he acted
indiscreetly, but beyond that is not deserving of
blame. '

SESSIONS, TURNER & COOPER,

MANUFAGYVRERS, IMPORTERS AND WHOLESALE
PBALERS IN

Boots and Shoes,

FRONT STREET WEST,

Toronto, Ontario.

JNO. TURNER, JAS. COOPER.

Iyr.

A Lowpen (Eng.) journal, in discussing the
new Bankruptcy Act, says that there is a great
liking for classified certificates—the first being
for the debter who was simply unfortunate ; the
second, fer the man who has been careless;
and the third o the trader who had cbviously
speculated upon the weaknessescf his creditors.
In the absence of this arrangement we have to
accept one which is most judicious, insomuch
that it stops effectually the manufacture of fic-
titious liabilities, and enables the creditors to
check off the various items presented in the ac-
counts of the bankrupt. Here everyone must
admit that all classes of tradesmen are very
much assisted and benefitted; while, though it
happens sometimes that an estate is wasted in
expenses, the new Act, as a rule, has worked
satisfactorily during the past year.

In uis article on Immigration, which ap-
pears in the March number of the Canadian
Monthly, Mr. Thos. White shows that from
1815 to 1840 the emigration from Britain was
greater to the British American colonies than to
all other countries together ; from 1840 up to
1847 as many came to Canada as to the States;
but frem 1847 to 1870 over three millions and a
half went to the States, and but six hundred and
forty-five thousand camato Canada. Hequotes
from an American authority the statement that
the averaze cash capital of immiziants coming
in at Castle Garden is $100 a head, and that

| the economic value of each emigrant is $1,125.

If, therefore, we estimate our new comers from
Ditain, Germany and Norway worthsay $1,000
a head in gold, cighty or a hundred thousand of
these will add to the wealth of the Dominion a
sum equal te its present national debt.

~

The Leading Wholesale Trade of Torcnto.

SPRING.  1872.  SPRING.

Traos. WarrLs & Co.

HAVE REMOVED TO

IO 38 YONGE STREBT

Where they will snow a full assortment in every depart-
mery., on M.nday, March 15th.

Terms Liberal to Short Date Buvers.

FICS! FIGS!! FIGS!!!
LARGZ CONSIZNMENT IMPORTED BYRES

from Miiaea is now o hand. Wita ragard ‘o tni
acticie, we are prepared o

Dffer the Trade Shecial Induceménts.
We weuld also call actention to our stock of

GSENERAL GROCERIES!

Y

TEAS, WINES, LIQUCRS, &=,

“Aihich will 9e faind venlee in every branch, fand at
sucit prices as must insurs satisfaciion.
T:dOMc‘.S GRIFFITH & CO.
27 & 39 Frow 8§52
s TORONTO

A cENTLEMAN from the city of Chizago, de

selto - -er = yprospect of suprles for
tat city of lumber, brick ar.d sinne for building,
declares that O tawa City and the district around
it are imprac:izasie as points from which to ship
lumber to Chicago, beczuse all ovtlets andlines
of communicatiun thence are south-eastward,
instead of westward. He concludes that the
Georgian Bay fumber region, though infzrior to
ihe Otiawa recicon, is the only one available to
Chicago, having a perfect outlet and water way
via Lakes Huron and Michigan ; but the pro-
ducing facilities are inadequate to supply any
large advance on their regular demand ; and,
hesides, it takes a whole year to get a forest tree
f om it< home into the desired market in the
shape of plank or flocring. Common bricks, he
says, can be got in Mlinois as cheap as Canada
can supply them. The largest stock he could
ferret out in Ontario was a pile of 1,000,000 at
Hamilton, which were held at $7 per thousand,
while American brick can be got in Chicago at
%10 greenbacks. Pressed brick, however, can
be sent thither from Canada at $20 per thousand,
with duty removed, and this is less than one-
third the price of the Philadelphia article our
western cousins have been using. Some Cana-
dian brick-makers, by the way, propose to re-
move their factories to Chicago. Hamilton
sandstone is the most available and likely ma.
terial we have, in the opinion of this'gentleman,
for use in mercantile and ecclesiastical buildings,
and if the Relief Bill passes, no doubt much of
it will ind its way to Chicago. He is warm in
admiration of it, and had evidently seen Mec-
Innes’ handsome warchouse and the ‘ Canada
Life” building. With reference to paints, iron-
work, glass, nails, &c., the Relief Bill would be
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The Leading Who'ezale T-zde ~f Teorsnic.

The Leading Wis'ezale Trade of Toronto.

Leading Wholesale Trade of Otsawa.

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,

MANUFACIURERS.

THIS Business was esa::
tinued at tne OLD STAND Y.
Toronto.

Our Productive Pooer hzs £5 -
are new producing all classes of 59
UST the kinds requirsc by on: tre -

e nave only 0 zay :na? al
requiring goods to suit the v AT
do well to send thzir orders (9, o~ cz.: on

CHILDS & HAMILTON.
Factory and Warciouse— o, 7 Wellington St.,
Toronto.

R. H. GRAY & CO,
43 YONGE ST., TORONTO.
1872, MARCH. 1872.

We stand at THE HEAD OF THE TRADE for

SHIRTS AND COLLARS,
SCARFS AND TIES, &c.,
HOSIZRY AND GLOVES,
TRIMMINGS AND SMaLL WARES,
CORSETS AND SKIRTS.

ALSO ALDED,
RUGS,UMBRELLAS&DRESSINGGO\’VNS.
R. H. GRAY & CO.

(WE INVITE INSPECTION.)

n 107, and is on-
Wedngion SH Lt

PR

of especial benefit, for of these Canada either
has on hand or can soon supply a very large de-
mand at favorable rates. Let our dealers jn all
the articles named be alert to the cppoTtuLity,
and secure a connection which may devzaion
enormously in the future.

IMpPorTs of dry goods at Montreal, from
1st January to 2gth February, cempare as
follows :—

1372, 1371,
Woollens ............ ¥1,130,175  $680,404
Cottons .............. 995,c31 7¢4,3i6
Silk & Velvet ........ 322,442 157,314
Total ....... ceres $2,437,608 $1,6.2,55
Increase.......,... . ! it %8975,’156‘2

THE foilowing statement shows the value of
leading articles of consumption imported at
Montreal, for the months ending zg9th Feb :—

) 13772. 1877.
Cofee vuvvrnnnnnnnnnnn., $5.143 $2,269
Green and Japan Tea .... 100,220 176,347
Black Tea'.............. 34,947 8,135
Tobacco Leaf .......... 71,782 71,251
Wines of all kinds ...... 2,294 8,306
Suzar evieinnaniiia,,, 115,434 54,138
Cane Juice.............. 635
Molasses................ 254 16,304
Dried Fruits ............ 13,732 9,130
Fancy Goozs...vuvuunn.. 127 223 49,700
Free Goods ....uevee... 4 72 283,112
FATIWIIE Liueiiile, Baf,ig G2.9:2
Leather ..vovyonnnn..... 22,003 16,747

A TRADER at Ingersoll named A. A. Cameron
absconded last week; this step was necessary in
order to avoid immediate arrest. Previous to
his sudden dhparture he addressed communica.
tions to several of his Teronto creditors ; ong

!

NO. 5 WELLINGTON ST., WEST.

DOBBIE & CARRIE
) ARE SHOWING
A LARGE AND VARIED STOCK OF
NEW SPRING GOODS.

N.B.—Letters by order promptly at‘znded to.
DOBBIE & CARRIE.

of these is such a unique specimen of hypocrisy
and brazen eff:ontery that we give it entire. It
is as follows :-—

Ingersoll, March 2nd, 1872.

Messrs. , Toronto.

DEeAr Sirs,—I suppose by this time the rest
of my creditors in Toronto have informed you
of my embarrassment and inability to pay only
25 per cent. of my indebtedness. It grieves me
extremely to be compelied to throw my affairs
in this state, as I fully expected to be able to
meet my payments everywhere. The amount
of indebtedness in Toronto alone is $5,920 19.
The amount ot stock in hand is not over $1,200,
and very inferior. I lost much in buying largely
at trade sales worthless goods which, in some
instances, had almost to be given away in order
to get rid of them.

No man could have worked harder to meet
my indebtedness punctually, but Fortune’s
wheel has turned against me, and, in spite of
my struggles, I find myself to-day $3,000 worse
thannothing. I am utterly at a loss and be.
wildered at this enormous’ loss in my business,
which, a year ago, was on a sound footing. It
is impossible for me to retrieve my loss, and it
is to the interest of my creditors to take the
muatter in hard at once.

With the help of others, I have offered my
creditors 25 cts. on the dollar of my indebted-
ness in Toronto, wiich is the utmost I can do,
this I will pay on the following conditions
only:

1. That you will not make it public,
it quiet and to yourselves.

2. That you will not close my place of busi-
ness.

3. That you execute for me (at my expense)
a full and lawful discharge, which, when for-
warded to me, and approved of by my attorney,
I wili immediately deposit the amonnt in any
bank the creditors choose to name.

This you will find to pay infinitely better
than to take the stock, which is, for the most
part, cheap trash for which very litile can be
realized. And also a number of other credi-
tors besides those in Toronto will put in their
claims as soon as they hear of my insolvency,

Hoping to hear from you soon, yours re-
spectfully, A. A. CaMERroN,

but keep

A FEW THOUGHTS ON OVERWORK.

Among the most blessed consolations vouch.
safed to us in this vale of tears is the privilege
of grumbling. Some people are never so happy
as when they are miserable, and they derive im-
mense satisfaction from the reflection that they
might be a great deal better off,

One of the most popular forms of grumbling
is that which finds expression in the complaint
of being overworked. It arises from a very

MAGEE & RUSSELL,

Importers and Whelesale dealess in
STAPLE AND FANCY DRY¥ GOODS.
CANADIAN MANUFACTURES,

GRAIN BAGS AND BLANKETS.

ELGIN STREXT,
Ottawa.

Spring Stock now complete. * Inspection Invited frem
the trade of Central Canada 'and the Ottawa District.

OTTAWA, March 14th, 1872,

T ——

general delusion in which everybody shares.
Not a human being of your acquamtance, geod
reader—not even yourself—but 8 a victim of
this universal self-deception.

Everybody deems himself over-worled. The
feeling may be discerned in the eight-hour law,
and in various labor movements. It crops out
in the tendency to lessen _the hours of study for
children in our public schooks. It is feit in
every sphere of life. Those whe work the least
are generally the most thoroughly infected with
the prevalent idea. The young lawyer who sits
half the time with his feet on a green baize
table and an imposing array of unopened law
books before him, is very apt to talk of his ar-
duous labors, and to regret that he has to sub.
ject his brain to such a pressure. The journalist
is usually a victim to this delusion; and after
doing nothing one-half the day, and very little
the other half, strolls away home with the mag-
nificent consciousness of having borne the world
on his shoulders like another_Atlas, or, at Jeast,
of having moulded by his able articles the
opiniens of a hemisphere. The only doubt that
perturbs his mind is as to whether he is not
* working himself to death;” and he can al.
ways find some sympathizing toady who can tell -
him he looks pale and is in danger of mental
syncope. This information always gives him a
tender satisfaction, and the toady is embalmed
in his heart of hearts as one man of ten thou-
sand, and as a being unrivalled for his just ap-
preciation of intellect and its attendant angers.

The over-work delusion has wrought great
havoc in the pulpit. Good able-bodied clergy-
men, from lack of exercise, often acquire a fash-
ionable pallor of countenance, which they at
once attribute to the mental labor expended on
their soporific efforts—those sermons noted as
eminently conducive to that Sunday slumber
which is so inviting and so tantalizing when sur-
reptitiously indulged in at church. They are
wearing out their brains, frieads tell them; and
so there {5 the trip to Europe or the Springs.

A Goop CoONSCIENCE.—A Texas merchant
writes to an editor to ask the following ques-
tion :—* Suppose that with an unsullied reputa-
tion it has taken me six years to make an honest
living, while in shat time I have seen thirty-two
scamps go through the door of insolvency into
an improvement of their estate, how long wil
it be before I will lay by something for old
age?” The editor answers :—*“A man who has
lived an active, unsullied life in the midst of
such temptations for six years, has already laid
by something for the future; and there is One
who will keep what he has committed to Him,
so that he will find that he has ‘5 good founda-
tion against the time to come.” A credit on that
book is & sure provision for old age.”
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SPRINC TRADE, 1872

PSS

Bryce, McMurrich &Co

We have now rcceived the buk of our SPRING
IMrORTS.

All Departments Fully. Assorted.

A large portion of out. purchgses having peen made in

October and Novenfbar last,we are ablé to shew

Many Lines wnder Present Valuce.
BRYCE, McMURRICH & CO.

34 Yonge Street.

Toronto, 1st March, 1872.

THE MONETARY Tipes,

AND TRADE REVIEW. .

e i e

TORONTO, CAN. FR
INCREASED MPORTS —FORCING
. .= ... TRADE.

ARCH 15,1872

W notice by the returns of importations,

at the pﬁncibal ports of the Dominion, that
_the movement in dry goods, thought to be
unnecessarily heavy last year, has not
diminished but, on the contrary, has very
largely increased. The operation of three
influences may be assigned in explanation
of this:—Tirst, earligr purchases by which
the imports of the first two months of the
year were unusually swelled ; secoad. a

 disposition to buy freely in anticipation of

a further advance, which has since taken
place ; and third}ly, the expectation of a
large season’s trva(_le. It is in'th}s way tha_t
we account chiefly for the rather startling
result shown by the subjoined figures which
represent the imports of wollens, cottons,
silks and velvets, at the ports named for
the first two months of this and last year:

ooa8yr. . 1872
At Montreal essneens $I,642,53‘4 $2;437,698
At Toronto .eeeeesss 535,786 082,529
22 ; Total soneis s $1,995,320  $3,420.227

Increasein 1372w . $1,221,507
or sixty-fourpe:ycm:t.

We think these figures may fairly be
cited as corroborating the statement, syffi-
ciently proved by other evidences to be seen
on every side of us, that the dry goods trade
is being immensely ovcrdgne. Eighty or
ninety insolvents in the two first months of
a prosperous year, aceompanied by numer-

" ous . COMProsises of . which™ the general
public knows nothing, is afact which ought
to opcratc.‘iswa }vaming to the adventurous

_and the top. sanguine. The unexpected

quictness of - the —period just: named has | already refused to buy, by offering him a

proved a seveie strain on the finances of
many who made their .calculations on a
diiferent basis, and we fear that the num-
ber of delinquents is likely to increase
rather than diminish. Many well-inten'ien-
ed men find themselves .cramped because
they bought more goods than they need-
ed, or could sell, The trade has been,
and is now being, crowded so hard that
these cases of d.angerou's over-stocking are
unpleasantly frequent. & orcan we expect
any material imp:ovement in this respect,
while the business is done so largely
through commercialtravellers as at present.
This system has so completely interwoven
itself with the trade that it is difficult to
sce how-any attempt to abolish it can
be entirely successful; yet there is no
reason to deubt, that its legitimate
tendency is to force the market, and
to beget and perpetuate unsound 1modes
of doing business. Some instances huve
recently. come to our knowledge which
go to prove that this is a correct view of
the case. A country merchant, who had
for years been doing.a small and moderate-
Iy successful trade, dealt almost exclusively
with a leading house here, ‘and never re-
quired credit beyond a moderate sum of
$g00 to 1,000 In an unlucky-day he fell

into the toils of the commercial travellers ;

one after angther of this fraternity sold
him goods, and the result was, that within
a year he owed some seven thousand dollars
and was compelled ta supplicate the for-
bearance of his creditors. Another case
was that of a firm composed of two young
men, possessed of capital not exceeding,
perhaps, $500 in all; but'which, supported
by iriends, stood in good credit. These
men commenced quietly in a new locality
with fair prospe ‘ts of success. o readily,
however, did they fall in with the blandish-
ments of tradellers, that in six months they
had gone in debt to the extent of as many
thousand dollars, and without any reason-
able prospect of payment. Their affairs
accordingly passed into the hands of an
official assignee. The assiduity and tact
displayed by some of these travellers, in
obtaining orders;are not easy to resist.
That ridicul us story which recently went

the rounds of the press, about a trader that
¢li ~-bed to-the roof of his house in order to
escape the vigilance of a drummer,” who
was dogging his steps for an order, but
Gho ¢ was sold,” notwithstanding, is only
an exaggeration of thie true state of facts.
The names of traders might be given whose
practice’it is to conceal themselves on the
approach of oncof these per patetics, so as
to escape an cncounter with him. Their
practice is to ‘tenipt “a trader, who has

‘line of something that hie is delcient in,
iat or_about cost; then one thing after
‘!another is brought out from a collection
i of samples, and b fore the retailer is aware
' he has gone pretty well into debt. Next
day a different party from another establish-
ment arrives, and perhaps, t ‘e same pro-
cess is repea:ed with similar results. It is
not necessary to explain how such amethod
of doing business induces over-trading ; in
i fact, so long as this poteni cause exisis
it is difficult to sce how that scrious evil
can be cured.

A radical defect of the travelling system
seems to be the impossibility of a wholesale
house keeping any kind of check upon its
customers. However, much caution and
prudence may be shown in dealing with a
man, by a Toronto merchant, for instance,
it is impossible to know how much he has
bought from Montr.al travellers, so that
the real position of his aifairs-is often un-
known until some mishap occurs. The
disposition among leading houses in
Toronto, is to discourage a practice fraught
with so much danger to the best interests
of the trade. Some have taken decided
ground in opposition to it, and with satis-
factory. results.

We think retailers, too, would best con-
sult ibsix‘p‘wn,“interests by visiting the
leading rr}arkets frequently,~and selecting
their goods in person, and not by deputy.
Our increased railway facilities render this
a comparatively easy and inexpensive
matter. It is always of advantage to in-
spect the stocks that are offered ; note the
changes in styles and prices, and exchange
views with the sound and experienced
business men at the centres of trade. It
seems impossible to doubt that if this mode
of conductipg the trade wore largely sub-
stituted for the too' prevalent method of
"dealing almost ‘wholly with travellers, a
‘mostimportant step would have been taken
in-the~direction of placing the whole busi-
ness on a -mofe -sound and satisfactory
basis, 0 .o T
PN IR R . ,

_ RAILWAY SPECULATION.

New railway projects are becoming
« thick as blackberries in the month of
July.” Almost weekly ‘the press annq}rh’g@és
‘some new" scheme; atfractive headings in
bold type,. somewhat. after the following
model, constantly meet the eye: “New
Railway project I—The Koundabout and
| Alithrough Grand Junction Railway |—Only
one million dollars bonus required !—Great
unanimity and enthusiasm!”  Almost every
village throughout Ontario has suddenly dis-

covered that it must have a railroad, either
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of the broad or narrow-guage, and hence
in the wild excitement produced by the
jarring of sectional and local interests, not
a fewimpracticable and dangerous schemes
are coming to the surface.

Far be it from us to do or say anything
to check legitimate railway enterprise.
Thre immense influence which railroads ex-
ercise in developing the resources and in-
creasing the wealth of a country, cannot be
overestimated, and we therefore rejoice
that a most enterprising spirit has spread
over the whole Dominionin regard to these
valuable public improvements. We feel
assured the encouragement given to rail-
ways by the last and present Governments
of Ontario, backed up by the municipalities,
will give s great impetus to our material
progress. But prudent men are beginning
to fear that enterprise is fast verging to-
wards excitement, and that much of the
good which wise projects will effect, will be
counteracted, if the public -does not frown
down those of a wild and visionary charac-
ter.

Under this condition of affairs, it may
not be unwholesome to remind municipali-
ties and individuals, that a great deal of
money has been hopelessly lost in railways
even in this country. It is not unex-
ampled that municipalities have sunk large
sums in railways which were never com-
pleted, and in some cases when completed
it was found unprofitable to run them; so
the roads were closed. In not a few other
instances, localities have been oppressed
by the burden of debt assumed, and would
have done better without a railroad at all
than to plunge head and ears in debt to
secure it. Abundant proofs of these state-
ments can be found in our railway history
from 1852 to 1857—and from symptoms
which are now commencing to manifest
themselves throughout the Province, we
fear there are municipalities and individuals
thoughtless enough to venture upon the
same experience again.

The true criteria by which to judge new
schemes are such as these : Is the proposed
road required by the legitimate trade of the
localities through which it willrun? When
constructed, will it pay torun it? or, failing
that id the first start, will it open up new
settlements which will ultimately secure it
sufficient traffic? These and similar tests
should be rigidly applied to the numerous
undertakings constantly coming forward,
and, if this is honestly done, not a few
speculative and dangerous schemes will be
heard of no more.

In dispensing the railway subsidy, the
Ontario Ministry have a grave responsi-
bility resting upon them. Whilst -every
needed railway should be enceuraged, the

Mizistry will find public opinion sustain
them in firmly resisting demands made
on behalf of unnecessary or :mpracticable
undertakings. Some such schemes, the
product of local selfishness and individual
greed, exist already; the prevailing railway
mania will doubtless give birth to more of
them, and if the Governme :t doe~ not firmly
refuse to countenance such bubbles, the
gravest evils must result. No part of the
public money, at least, should be allowed to
go to any such enterprises. When a pro-
posed line is one of admitted public utility,
credit and capital wiil find a judicious in-
vestment in it; public encouragement in
such 4 case is not simply d sirable, butisa
duty. But all mercly specuiative schemes,
however attractive in-a,pearance, should
be c.refully avaided. They are highly dan-
gerous, and it will be exceedingly foriunate
if, during our present and second great rail-

road era, none of cur municipalities or
capitalists,get themselves involved in debt
and ¢ ifficulty by foolishly lending aid to un-
worthy enterpriscs.

FRACTIONAL AND S:LVER
RENCY.

CUR-

Since referring in our issue of the 16th
February to the necessity of eliminating the
fractional notes {rom the circulating me-
dium, we have become more than ever con-
vinced of the necessity of th it step.. So far
as our observations and enquiries have ex-
tended, it appears that not less than sixty
or seventy per cent of these notes is so dirty,
badly ,worn and mutilated as to be un-
fit for circulation. The careess way in
which they are usuaiiv carried, thrust loose-
ly in the pocket, often witih tobacco plugs
and tobacco pipes,
their offensive condition; while the tat-|

tered state of many causes hesitancy|
in accepting them by some persons. For!

these reasons, it seems most desirable that |

they should be got out of the way as soon
as possible. On the othe hand their con-
venience for the remitiance of fractional
sums and for the' purposesof ‘““change,”which
is still scarce, gives them many friends and |
will tend to retain them as a part of thé
currency.. -~ :

The satlsfactoryree;ulatlon ofthls import-
ant matter, rests largely with the banks.
We believe the instructions of the Govern-
ment are to the effect that the oldand worn

notes are to be redeemed and destroved as!

fast as opportunity olicrs: But unl ss the
banks present them for redemplion, they
will not come in but very slowly. The
practice of bankers is to reiszuc them, asthey
are received, {orthe purpose-oi ** change.”

However devirable tho immediate redemp- ;

gnes far to account for !

tion of this currency may be, in the intcrests
of the public, we are not prepared to counsel
any precipitate action with that end in
view. It seems to be the general opinion
among bankers, that t-e supply of ““change”
is not sufficient to warrant so decisive a
step.

The:e is a constant demand for “change”
which itis difficult tosupply. The complete
withdrawal of the American silver created
an immense void, which was doubtless
rather increased by the redemption of the
ones and twos of the chartered banks.
Their place has not”yet been filled by the
Dominion notes of these deénominations;
‘as the banks have no interest in getting the
small bills out, the process is a very slow
one. B '

Muchdelayhasbeen experienced in obtain-
ing the new silver coinage. The Finance
Minister scems to have been careful to keep
the supply within the limit, so as not to
produce a redundancy. Aiter consulting
witli the banks, he ordered all that these
institutions believed themselves able to dis-
pose of. Then a second supply was obtain-
ed; and this still proving inadequate, a
third order was sent ferward and is now in
caurse of execution, amint being constantly
at work on five and ten ceat coins.  Count-
ing these is said to bea very tedious opera-
tion, and accounts tor much of the delay.

sufficient;
is expected, he ready in aqhort time, then a
large instalment of 25c. will no doubt be
f'orthcom'ing, and this will give us an ade-
quatc stock of our own coirage.

Meantime we suggest that the banks
should be careful to select out all defaced,
mutilated, or disiigured old frac.ionals that

tthem for redemption; let merchants and
;thc, public generally adopt the same course
' and there will soon be no reason for com-
plaint oz account of the fractional currency
or for the want o. silver change. We ought
to add in justice to Sir Francis Hincks that
he has solved the various difficul problems
and that

that redounds .to, his credit,

e

UNITED STATES COAL MINING.

We have recently been put in possession
of suine statistics in regard to coal mining
in the Uni ed States, which show the great
development of that important interest.
The total quantity of “Dblack diamonds”
produced during 1871 is estimated from re-
liable d ta to have been no less than thirty.
,four miiions of toss! The dilferent kiads

The supply of fifty cents is believed to he. .
plenty of {he 5c and 10C w;ll it

come into their possession, and present

associated with this question in a manner -

'has been productive of great and lasling
‘| benefits to the coiintry.’ ’



736

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

which made up this handsome total were as
follows :— .

ANthracite viveeeesveceeccesacsresesess 18,000,000
Cumberland and Broad-top...... 2,664,778
Bituminous (all other kinds)...... 13,335,222

Total quantity.....ceeieereneees 34,000,000

No definite statement is given, so far as
we have seen, of the amount of capital in-
vested in the various collieries. Some idea
of it, however, may be formed from the fact
hat not less than $400,000,000 have been
invested in railways, and canals expressly
for the Anthracite coal trade. There are
in all 337 mines, worked by 52,227 persons,
and 1,503 steam engines, whose power is
estimated to equal 467,460 men. There
are 2,000 mules and 20 locomotives con-
stantly at work underground, who drag

the coal over 1,200 miies of railway.
Notwithstanding the active demand,
the quantity of anthracite sent to

market in 1871 was less than during the
previous years, as will be seen by the fol-
lew returns from the different districts : —

1870. 1871.
Wyoming ...cceeeserseee 7,559,902 6,481,171
Schuylkill... 3,720,403 5,124,780
Lehigh ciicoevennnenanas 3,040,303 2,249,356
Shamokin ...ceeeeisenee 486,174 628,866
Lykens’ Valley........ 512,665 481,328
Total cecererenrennns 15,319,447 14,965,501

These figures show a decrease of 353,946
tens in 1871—a fact which, no doubt, has
intimate connection with occasional ad-
vances in price. The quantity used at the
collieries was estimated to be about 3,000,-
e00 tons, making the total production of
anthracite 18,000,000 tons during the last
twelve months.

Notwithstanding this enormeus produc-
tion of coal, the New England States import
considerable quantities from abroad, but
shiefly from Nova Scotia and New Bruns-
wick. In 1870 the quantity was 420,692
tons, and .last year 443,955. But for the
heavy duty imposed by Congress, their con-
sumption of coal from the Maritime Pro-
vinces would L& vastly greater. Their ex-

ports of coal were 227,904 tons in 1870, and
269,754 last year, mostly all of which' came
into Ontario and Quebec, this Province ab-
sorbing the lion’s share.

Fixe ENGINES.—At a recent trial of fire
engines in Toronto, Messrs. Hyslop & Ronald,
of Chatham, brought down a very compact and
well-constructed steamer, which handled the
water in good style. Itthrew a high stream,
and general satisfaction was expressed with its
werking. We judge, however, that it capacity
;¢ rather small for the heaviest work on our
highest buildings. For towns and villages it

seems admirably adapted, and we wish that
many municipal bodies in Ontario, now sadly
deficient in facilities for extinguishing fires,
weuld supply themselves with these Canadian-
made engines.

Sun Muruar LiFe IssveaNce Com-—
PANY.—We are pleased to lay be‘ore our
readers the first annual rercrt along witn
the proceedings of tae msetir-g ot the Sun
Insurance Company. It will be obszrved
that the statement presented is very fuil
and explicit, and the resuits shown for the
time the business has been conducted can-
not be regarded as other than saisfactory.

RUMORED AMALGAMATION.—A statement
published in the Montreal journals to the
effect that negotiations are in progress for
an amalgamation of the Citizens’ and Pro-
vincial Insurance Companies is denied by
the parties concerned here. It is presumed
that the rumor arose in consequence of an
attempt to arrange a joint policy with a view
to American business.

T —

Fire INsurance Comuissions.—The fire
insurance companies doing business in Nash-
ville Tennessee, have formed a board and fixed
upon a tariff of rates, which the members are
bound to observe under the penalty of forfeiting
the whole amount of premiums received in case
of violation. One of their bye-laws is so point-
ed and practical, and hits so squarely one of
the worst abuses that has crept into the busi-
ness, that wegive it entire :—* No commission,

rebate or compensation whatever, far business
offered by insurance brokers (meaning thereby
persons not connected with any fire insurance
company, either as an officer or commission
agent, but who makes a business of soliciting
and contracting insurance from the public and
placing the same for profit), shall be allowed ;
that we will not directly or indirectly allow
any commission, discount or draw back to
customers, merchants, or theiremployees or any
other person; but agents or companies may
employ one solicitor, who shall be regularly
elected by the directors of the company or
appointed by the agents, who shall operate for
them exclusively, and shall have their head-
quarters with the oftice they represent, and
shall be regarded as employes of the respective
offices, and insurance agents paying fer their
services (either salary or commission}, and who
shall be responsible for their due adherence in-
dividually to the letter and spirit of this con-
tract ; in the event of any such solicitor or
employe making any concession, on any policy
or renewal solicited by him, either by returning
any portion of his commission or by gift, or in
the event of a wilful misrepresentation of the
hazard to the office, whereby a less rate sha'l
be fixed than the tariff dictates, or by any act,
shall violate the letter or spirit of this agree-
ment, and the facts being presentsd to the office
employing such person, he shall be summarily
discharged, and not be employed thereaiter by
any of the companies in the board ; the names
of all the solicitors employed by the agents or
companies, shall be furnished to the board, and
their names placed upon the records as such
solicitors.”

—At a recent meeting of theFreehold-Lease-
hold Land Benefit Building Society, of London,
Ont., the following gentlemen were elected
Directors for the year:—President, Mr. Samuel
McBride; Vice-President, Mr. W. J. Lucas;
Messrs. John Ross, Thos. Peel, Alfred Richard-
son, C. Bowles, Alex. Tytler, John Maybank and

William Cunning. This is a new undertaking.

Hieetings,
SUN MUTUAL LIFE INSURANCE COM-
PANY.

ANNUAL MEETING.

The first annual general meeting of the Sun
Mutzal Life Insurance Company of Montreal,
wa: held at the ofice of the Company, 164 St.
Jame- street, Montreal, on Thursday, the 7th
Mearch.

Present :—Thomas Workman, Esq,, M.P.,
Tresideut, irn. the chair ; Charles Alexander, T.
M. Bevser, E. J. Barbeax, T. James Claxton,
Maurice Cuviilier, W. B. Cumming, William
Cicndinnenz, Thos. Craig, F. W. Campbell,
M.D., H. Cotte, lames Daxzers, Richard Eaton,
M. ii. Gauit. A. Fredk. Gault, Chas. H. Gould,
R. L. Ga:l.. James Hutron. James Low, Henry
Mulhehiand, ¢, M. Millar, John McLennan, D.
McFariare, M. McKenzie, A. W. Ogilvie, W,
O'Brier, Joan Ranxs, R, James Reekie. Jackson
Rae, Lesi'e James Sxelion, Hugh McLennan,
Andrev Wiisor,, and Thos. Gilroy.

The Chairmar, naving calied on the Secretary -
to read the notic: cailing the meeting, then
proceeded to read the foliowing report and state-
ment :—

First report of the Directors of the Sun Mutual
Life Insurance Cempany of Montreal.

Gentlemen,—Your board have much pleasure
in meeting thcir constituents and in presenting
their first recort and balance sheet to the 31st
December last, the end of the Fiscal year, and
are glad to be adie to congratulate them on the
marked success of the company.

The orizinal charter of the company having
beer ottaired for a general insurance business,
vour Direciora thourat it advisable afier mature
de'iberation, to resiwict the business to the Life
Branch orly, and accordingly applied to Parlia-
ment to have the power revoked, which was
granted, so that ail the funds of the company
are inves:icd as a sacred deposit for the widows
and orphans of the policyholders, and are not

imperi'ed ty o hazarcous connection with other
branches of insurance.
The ti:ne ozcupied in obtaining the amend-

ment to the Act and other preliminaries pre-
veated the Gusiness being actively proceeded
with as eariy os exrected, and although the
first proposal was re-cived on the 16th of May,
yet ac:ive operations were not entered upon
until Sertembs-. Notwithstanding this delay,
158 proposaie, amournting to $137,000, have
been piaced before tie Beard, of which 148
were approved and pelicies therefor, amounting
to $421,000, iscued, the premiums thereon being
$13,075.02.

Your Dizcstors have, to the best of their
abllity, e-dzavcared to discharge the trust
placad in tielr hands, and have since their
election hald 54 mezetings, at which they have
given muen thought and attention to the careful
an’ critical selecticn of lives and to the finan-
cial management. That no loss hasyet occurred
under Pouicies issued is gratifying evidence of
the care exerzised by vour Board and Medical
Examiners in selecdng iives proposed for assur-
ance.

The interast raceived on investments and the
inzreased vaiue of securities more than cover
the whoie expenses of management of the
Comszany. :

Tais result has been obtained by the Directors,
incinding the Mauaging Dicector, decliaing to
receive any remuneration waatever for their
services.

They consider it a matter of congratulation
in being able to state, that few companies at
the expiry of their first anniversary have shown
so large a balance of their receipts in hand, as
frequently the whole ef the first and even the

-
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second year’s premium receipts are absorbed
in preliminary expenses.

Although the $50,000 paid by the shareholders
have been deposited with the Dominion Gover-
ment at six per cent interest, yet your Directors
have declared no dividend, believing that your
interests will be ultimately benefited by in-
creased putlic confidence in a careful and
prudent management,

The substantial success,to a great extent,is due
to the exertions of your Managing Director, M.
H. Gault, Esq., who has devoted much time and
energy with untiring zeal to the welfare of the
Institution. The other officers have faithfully
discharged their duties. Particularmention may
be made of Mr. T, Craig, Secretary, and Mr.
Thos. Gilroy, the Inspector. The board also
fell that their thanks are due to the Ageats of
the Company for their energy and success in
Promoting its interests.

In conclusion, your board would invite the
hearty co-operation of the policy holders, and
all having the prosperity and progress of Home
Institutions at heart, to aid in extending the
business of tiie Sun Mutual now es:ablisied on
a solid and substantial basis, by bringing under
the notice of their friends and acquaintances
the favourable terms on which insurances may
be obtained in this Company, thereby securing
lasting and invaluable benefit to the familics of
those who avail themselves of the protection of
Life Insurance.

The Directors who retire are Henry Mulhol-
land, A, F. Gault and James Hutton, Esgrs.,
who are eiigible for re-election.

The whole respectfully submitted,

.H.GAULT, THOS. WORKMAN,
Managing Director. President.

Sfﬂ‘lemmt of the Sun Mutual*Life Iasurance
‘I‘s‘”"ﬁany Sor 7 months ending 315t December,
71—
. RECEIPTS.
Caplt_al Stock $s500,000, ¢n which
there has been paid up........850,000
Premiwns, Whole Life, par-
ticipating.............$6,326 o1
Prerniums, Non-participat-
ing................... 2,070 50
Endowment, participating.. 1,961 85
Endowment Non-pa:ticipat-

q 40 30 11,298 66
Interest received..........

2,096 62
63,396 28
EXPENDITURE.
Commissions............. - L2107 24
Mgdical Fees................ 373 00
Prm}ing and Advertising.... 304 03
Stationery, Postage, &c...... 111 87
Law Costa......... 35 00
Salary... Tretecseciiiiiiisi... 250 00
Travelling Expenses......... 253 25 2,538 39

Net Receipts................
INVESTED AS FOLLOWS.
Deposited with Government.50,000 oo
Mortgaged on Real Estate.." 5,000 o0
Montreal Bank Stock...... 3,171 00
Merchants’ Bank Stock.... 1,337 50
Cash in Bank and in hand.. 1,349 39 60,857 89
Add Interest accrued but
notdue...............

60,857 89

I 1,000 00
Premiumsin courss of col.

lection and in Agents

hands................. 1,644 co
Deferred Premiums......... I’,oﬁ 36
Increased value of Stocks

OVET COSt............. 416 50
Gross Assets............... $64,050 75

The Chairman, in moving the adoption of
the report, said he congratulated the meeting
on the progress and present position of the

-

Company, and desired to call particular atten-
tion to the fact that the premiums reccived
had not been reduced by any expenses, the in-
terest on, and the increased value of the in-
vestments being more than sufficient to meet
all expenditures. During the time the Com-
pany had been in operation the business done
was large and of the first quality, secured, as
has been shown in the report, by the most
trifling outlay. This may be accepted as ample
evidence of abundant fu .re prosperity. In-
tending insurers, as well as present members,
may be certain that the same care, energy, and
economy that have so far characterized the
transactions of the Company will be maintained
in all its future cperations. ~ Arter paying a high
compliment to the Managing Director, Mr. M.
H. Gault, for his able aud successful services
which, contrary to the wishes of the Board, had
been rendered fiee of charge, he hoped that the
desire he knew the IManaging Director to have
would bz speedily realiz cd; this desire was t.
build up home instituti>ns by prudent manage-
ment, so that the confidevce of our peopicin
the stability of their own insiitutions might be
secured, and the million and a hall doliars that
now goes out ¢f tae country to build up joreign
cities may be kept at home to develop the re-
sources of the Domiiion.

The motion was seconded by Wiiliam Clen-
dinneng, Esq., and unanimously adopted.

Moved by Andrew Wilson, Esq., seconded by
Jackson Rae, Ecg.’ and sapporied by R. James
Reekie, Esq., and unammously passed, ¢ That
the thanks of the sharchoiders are due and are
hereby tendered to the I'resident, Directors and
Managing Director for their valuabie services
during the past year.”

Messrs. 'I'. M. Brysor and €. I1. Gould being
requested to act at berutineers, took the fallot
for the election ol Directors, and reported that
the retiring Liurectors were re-clected,

Immediatsly after the cio-¢ of the meeting,
the Directors held a meeii:; {uc the eicction of
officers, with the following result: Tasmas
Workman, Esq., President; I'. James Claxton,
Vice-President; directors, C. J. Coursol, Esq.,
Mayor of Montreal ; Aiexander Buntin, Esq.,
John Rankin, Esq., Charles Alexander, ILsq.,
A. F. Gault, Esq., James Hutton, Esq., Heary
Mulholland, Esq.

LA BANQUE DU PEUPLE

The annual general meeting of the Stock-
holders of La Banque du Peuple was held in
the office of the bank, Xlontreal March 4th.
B. H. Lemoine, Esq, took the chair, and A. A.
Trottier, Lsq., Cashier, acted as Secretary.
The meeting having been called to order, Mr.
A. A. Trottier, at the request of the Chairman,
proceeded to read the statement, as follows:

Liabilitics.

Stock paid up....oieviininan.. $1,600,000 0o
Bank Circulation............... 199,409 00
Deposits not bearing interest.. . .. 405,044 65
Deposits bearing interest........ 450,123 38
Unclaimed dividends.......... . 3,291 65
Net profits on hand this day, all
expensesdeducted............ 174,085 53
Balances due to other banks or
bankers.......coiiiiiiiiina 45,008 55

2,879,862 76
Assess,
Discounted netes and other debts
due to the bank, the balance
by other banks excepted.. . ....$2,606,047 40

Mortgages, hypotheques and
judgements.................n 91424 71
Real Estate.............. 83,092 82
Balances due by other banks or
bankers.........o i 21,044 33
Previncial notes ............u0. 68,482 oo

Specie in gold and silver........ 52,170 14
Bank bills and cheques of char- .
tered banks of this Province.. 38,601 36

$2,878,862 76

Notwithstanding that the operations of tge
Bank have been more profitable this year than
last, nothing was added to the profit and loss
account or reserve fund from the fact that the
surplus of profit was applied to pay bad debts.
The Auditors begged to congratulate the Direc-
tors upon the result of their negotiations with
the Governmeat of the Dominion by the sale of
their Banking house. The transactions must
be very satisfactory to the stockholders, as when
the building is paid for, the sum of $100,000
will be added to the Reserve Fund. The
Directors have purchased a valuable piece of
land and have erected a banking house which
will not cost over $35,000. Mr. Coursol inquired
when the Government would pay for the build-
ing. The Chairman replied that the Govern-
ment would pay cash the moment they took
possession of the building. He added that
though the cost of the new building was stated
at 335,000 in the Auditors report, the Directors
noped that the actual cost would not esceed
$32,000, while the price obtained for their pre-
seut building was $150,000.

——

BRANT INSURANCE CoMpANY.—The Annual
meating of the County of Brant Farmers’ Mutu-
al Tire Insurance Company was held at Paris.
The following officers were chosen for the ensu.
ing year: President, Hiram Capron; Secre-
tary-Treasurer, James Maxwell; Directors. D.
O’Neil, M. G. Townsend, Wm. Turnbull, Wm.
Borinie, Wm. Moyle, Manuel Treeman, J. C.
Secord, John Miller.

Wity AND PorT PERRY RAILWAY.—The
arbitzators in the dispute with Mr. English, the
contructor, who was so unceremoniously put off
the work have awarded him the full ameunt of his
claim, $23,000 11 cash ; $30,000in paid up stock;
and $40,000 in mortgage bonds. Mr James
Dryden, has been elected President; James
Holden, Vice-President.

e ——————
CREDIT FONCIER,.

To the Bditor of the Monetary Times..

Sir,—In your able remarks on “The labor
question,” a reference is made to * The Credit
Foncier of France,” which requires, if you will
allow me, some explanation and correction,

* The Credit Foncier, ” it is said, * was at
this time, 1862, dazzling the imagination of
those who did not look beyond the surface, and
its supposed success was quoted as a reasen for
imitating it on this side of the Atlantic.” And
again, “ He pointed to the apparently brilliant
succoss of the Credit IFoncier of France,”
at this time, 1862 and long before. The Credit
Foncier was recognized as amongst the most
solid of the monied institutions of France, and
it has preserved that character unimpaired to
the present day. It takes rank with the Bank
of France and the Bank ef England. - Its in-
vestments are now close on four millions of
dollars; its circulation in 1871 was equal to that
of the Bank of France and more than double
that of the Band of England, and when we see
how triumphantly it lately passed through the
triple erdeal of a great vzar, a lengthened seige
and a terrible insurrection, and how but yester-
day, on an important question, its advice and
assistance were asked by the Govegnment of
France and by the great Bankers of Paris, I
think it will be seen that its success is not now,
and was not at any time of its existence either
“supposed ” or ‘‘ apparent "—but actual, sub-
stantial and allowed, By every banker and
actuary of mote.

J. Smom,

Toronto, gth March, 1872
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Fire Recowp.—Drayton, March 7.—A fire
broke out in the residence of Mr. J. Longman,
formerly owned by Dr. Tuck. Contents nearly
all saved. Building with its contents insured in
the Waterloo. Mutual for $1,000.

Aylmer, Ont., Maich 5.—'f}1c B_a_txonal Hgtfel,
occupied by Putman & Rogers, with part of tae
contents, was destroyed by fire. The loss is
estimated at eiztt or ten thousand dollars, ;
partly govered by insurauce on the building
and furniture for §4000.  Origin of the fire
unknowi. | . ,

Ottawa, March i1.— A fire took place yester-
day, in Chclscrf vx}l:\gcz m.gle ‘Provmcc of
Quebce, near this city 3 Ar. A\};“El‘ 5 slOre Was
burned. Insuratice in Jlina ¥1,200, and in the

incial &3
ProG\e‘orgctm\'n, T.I;v:gh XI'.—ThiS afizrnoon, the
hotel and stables of T Sparrow, Stewartown,
were destroyed by fire. No losurance.

Hamilton, March 11.-—A fve was discovered
in the coal oil swore of Mesers. Onyon :;_Hyr,ds,
The fire was confined to- the b‘u;ldmg ;'md
radually subinel. Oayon & Hynly ;:mk isa
otal loss i cd in the I\orthcr'n,
Wyld & Daring <3 by {ire, water, and smoke
is heavy; they are. fudy insuced in the Royal,
Atna, Hartiord, and other companies. Cause
unknown. A later report estunates the damage
and states the insurance 'us folluws i=—=Messrs,
Onyon & Hind:s had stock valued at $r.),o‘no,
consisting of oils, lamps, glasses, brooms, &<,
the greater part of wh}ch is totally ruined.
Their estimated damage 15 put (luwn‘qt $3,000.
Insured for §3,300 as follows : Lancashire #1000,
Provincial ¥1c0o, Scottish Tire $1000, .Brxt)sh
American §2,500.  Mesurs. Wyld & Darling had
just received a thorough stock of'goa)gls, and
consequently their loss is heavy. Their stock
was valued at about 280,000, and was insured
or $37,000, as'follo\vs : Roya.l7 %56,0})9, London,
Liverpool & Globe ‘36,-‘)010, Hartford $35,000,
Northern 35,007, ."I.;tu;x 310,000, Londgn As-
surance - $5.000, which fully covers their loss.
The building belongs to Mr. Dq:mld Nichelson,
and is fuliy wnsured. The fire 1s thouzht to be
the work of an-incendiary. ) ‘

Trenten, March 12.—A iire broke out in the
boot and shoe store of J. W. Hyde, Front street,
which spread to the buildings on both sides, oc-
cupied as shops. 'l‘hc‘ tollov.'m.g parties were
burned out :—L. W. Stickmay, jewelier; J. WL
Milis, grocer; Mickle Bros., giocers; and I
McCue, harnces maker.  blost of. the goods
were saved in a mere orF less damazed condition.

ies alli naureg.

Paﬁ;ixsn, March 8.—A iﬁr; prolze cut here this
morning in a wooden nu‘nldmg knowa as the
Baxter Block. As the wind was blowing from
the north; it spread rapidly, and soon the whole
of ‘the brick building, vith a row of tenan:
houses on the opposite side from whc:‘c; the fire
broke out, was 2 mass of flame, and in a very
short time was entively consumsd. No further
iiculars.
Pz&i:mln\, Aarch 1z.—.\ fire consun}cd. a
tore kept by Wm. siller, and another building
owned by Mussrs, LicLaren }‘.: Co., of Wake-
field, and occupicd as a residence by P. A
Church. Mr. a1iller had som= insurance on his
stock in the /Etna Insurance Co., but not suffi-
cient to cover hiz loss. M. Chugch saved all
hig household cffects, bat had no insurance.

MONTREAL, March II:——HOL‘.\L“ of R, J. Re;.
kie, with owbuildings; xfis:{red for (5:3,‘990 in
the Liverpool, Lonccm_g}: (rlob"'!' anc} Lmzer},
for egual amounts aiesars. .(nll & Gieen's
stables were con :d. Loss is over $2,0005
it is not known if insured or not. The destruc-
tion of the biock on Ontario \.'t:'ect, van:d by
Adoiphe Dupunt aud Lol e'nt:ills a‘lo 8
of about £7,000; isuied in the Mutzal Com-
pany, but for what amouat % aot know~,

J. M

“all good taves were

Commercial,
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MONTREAL MARKET.

From our own Reporter.
MoxnTrEAL, 12th March:

The severe weather wiaich we have had, has
proved rather detrimental to trade, blocking up
the railways and rendering the r2ad bad for
sleigh travelling, thus rreventing many buyers
from getting forward, had this not been
the case there would have been much more
activity in the wholesale trade during the
past week than we have now toreport.  Chemi-
cals have been v d a good demand for
most kinds sdil conti Dy Goods on the
whele has been rat ist.  Groceries have
been fairly active, and rather higher prices have
buen reaized for mest ariicles,  Breadstufrs
very dull; provisions steady ; ashes hardly so
active as the previous week and prices have 3
downward tendency. Hardware business is
improving, and higher prices thanwe at present
quote, mist soon be recorded, as the importa-
tions wil soon be cominy to hand, on
which advanced prices have been paid in Eng-
land. )

AsiEs.—Pots—The amount ofieriny for sale
Hias not been neariy so large asw week, but,

taken up. at $7.95 to 7,80,
the market closng quist with a decided down-
ward tendency at $7,75, to 7,33, our outside
qustations being for the best bills.  Seconds are
quotable to day at %6,30 to 6,59, owing to short
supply in the eariy part of the week, they com-|
manded from $5,80 to 6,85.  Tlirds.—Very few
in market and are nominally- %565, Pearls.—
None coming to hand at presznt and prices are
nominally $3,50 to 8,75. “I'he stocks at present
in store are Pots 377 brls; Pearls 41, being a
decrease of 2335 bils. Pots, and 504 brls. Pearls,
on the stock at same period of 1871, ’

Boots AND Shoes.—In prices we have no
chanyre to make, the wholesale houses are pretty
busy in fiiling up spring orders, and there have
beeh rather more buyers in the city, the prices
which have been obta’ned by traveilers are re-
ported as not beinz saiisiactory, but it is believ-
ed that the volume ot trade will be nearly equal-
to last vear.

Coal anp Firewoon.—All kinds of American
Coal are in ery small bulk, dealers fully expect-
»d the supphvs ordered by rail at the beginning
of last weck, but the violeat storm has delayed
them, and it is only now that the first imporia-
tions are coming to hand, it is belicved that
these will be placed a* the late rates, but as yet
no dixed price has been given, in consequence of
the scarcity of coal, there Lasbeen more activity
in firewood, and jonyg wood (o viher kind being
now in murket) sells at $10,50 for Maple; $9,50
for Birch; and $9,00 for Beech.

CarrrLe.—Owing to the delay in thie arrival
of trains last week, we have had no stock in the
market. First class beef is quoted at $7,50 and
second class 6,50 per 100ibs. for live weizht.
Sicep.—Are enquired Jfor, for the American
market, but there are none offering at present.

Drussep Hous.—The business done in hogs
has been of a local nature, to butchers and
retailers, at $5,30 to 5,60 according to weight
and quality; no wholesale transactions have
been reported during the week.

Dry Goups.—Notwithstanding the severe
weather the amount of business done during the
week has considerably increased ; country dealers
are buying lurgely and the spring trade has
opened with every prospect of being a profieable
ore. All stuif goods huve advanced about 10
per cent. in England, and if orders from here
have to be repeated, a considerableincrease wiil
take place in prices.

DRruas aND CHrMicALS.—We have had an

RRN

q

active market with . advancing prices for maost

kind of goods.—Cream Tartar crystals are in
23 ; saltpetie is n 1l at %10,50 to 12,003
light supply and firm at 27¢ to 3u; borax 24¢ to

‘altun is quiet at $2,00 to 2,155 sulphur $3,25 to

3,575 bleaching powder i+ ncrinal very little
beingonthe spot some eales for delivery on arrival
by first sitps have been made at 3}c to 4¢.—
Caustic Soda in very light supply, some small
lots have been sold at 2jc to 5, large Iots to
arrive have been placed at the inside figure.
In Bi Carb there i:as not bzen much doing, but
prices are steadily at last weeksiates 3.373c to
%5.00. Soda Ashis firm at 3¢ small Jots bring
about }tc more; Sal Sodais very firm at $1.90 to
$2.12%; Epsom Salts steady at $2.00; Copperas
$1.00 to I1.06.

®:3:.—The damand this week has been light-
cr, and prices ase hardly so'firm. Dry Cod has
been soid in rerail parcels at 3475 to $3.005
Green Cod har
over 94,00 per brl. has been realized ; Salmon is
still scarce and steady at %15.00 to $16.50. In
Labrador split herrings,'more business has been
done at $3.75 to 34 on; Mackerel quiet at $4.00
to $4.25 per bris.

Puzs.—Our principal fur merchants are at
present in London attending thi sales of the
Fudsen Bay Company's fars—consequently the
markst here has beea without much animation.
We quote the followinz as current rates here.
—Cross fox, 94; red fox, 31.25 to 1.50; pale
martin, $1.50 to 2.30 ; mini., $3.50 t0 4.00; bear
§7.00 to 10.50; lynx, $1.50 to 1.75 ; fisher, $5,00
to 6.00; beaver. 31.50 to 1.75 fallmuskrat, 224¢;
otter $7 to 8; racood, 40 to 50¢ ; skunk, 50C.

FLour.—Receipts for the past week 8,300
brls; total Teceipts from 1Ist January to date,’

7,259 brls., being an increass of 20,627 brls on
the receipts for the correspoading period of 1871.
The downward tendency in wheat in the Eng-
lish market has canseda great degree of dullaess

‘here, and buyers are not willing to operate either

for present or future dealing. No shipping lots
are at the moment changing hands, and-Bakers
are only buying to mneet immediate wants.. The
market to-day closes inanimate with dowaward
tendency. Lxtra %6.10 to 6.15; Faacy, $5.90
to 6.00; ordinary supers from Canadian wheat
$5.70 to 5.75; Stronyg Bakars flour $5.90 to 6.105
Canadian Supers, No..2 $5.35 to 5.40; Fine,
%4.80 to 5.00; Middlings, $4.00 to 4.10; Pollards,
%3.25 10 3.50 ; Upper Canuada bag flour, $2.75
to $2.82}; vatmeal. $4.65 to 5.
GraIN.—Wheat—Receipts during the week,
3,500 bush ; total reccipts from 1st January to
date, 52,325 bush.  This market continues dull
and lifeiess, and it is impossible at present to
gve any quotations in the total absence of
trunsactions. Maize—The movement still con-
tinues light, and any small sales which have
been reported werc at 65¢ to jog, . Quis—There
has been a fair consumptive demand at 334c to
35¢, principal sales being at 34c. Peas—No
change in quotations, 84c to 86c, but the
market is dulland easy at these rates. Barley—
Prices of this grain are nominally s50c¢ to 55¢,
but the quantity changing handsis very limited,
Timolhy Sced—Dullat 33 to 3.15 Flax Seed—
Steady at $r.57 to 1.60:
Grocrrins.—'eas.—Low ygrades of IHyson
are in active demand and a good quantity of .
low to medium gracdes have changed hands
from 35¢ to 62} : congou and svuchong 374c.
to 425. Not quite so much activity in uncolor-
ed )apaus sales from 37¢. to 55¢. The best
grades of Greens are selling at 1fc. over late
rates, Spices.—Although there is a’ strong
upwa!'d tendency in splces, we cannot change
quotations which are very irm, but there is
very little doing in that department at present.
Sugars—Markst is quiet, sales of faiy to good
grocery at gc. to 93¢, and Scetch refingd from
odc. to toke. as to sample. Local refined is
stcady and in demand Loaves 14c; Extra
ground 138c; Dry Crushed 13¢; Crushed A.
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12} ; Yellow refined gjc. to 1ojc. Afolasies.— ' Tar thers is nothing doiag, and market is dull | reason for these complaints, It is forzotten that

Have me: a better enquiry and large saies of
centrifugal has been made at 20¢. to sic.; and |
muscovado at 25§c. toabjc. Ambor Jyrups 73c.
Rice—Market is quiet and pricas without
material change at $1.20 to 4.90. Cailee.—
There is a fair demand for the bost branls of
Java and Laguayra, the former bringia:; a3¢. to |
25¢.; the latter 1gc. to atc, ; of tlic other zinds
of Coffee what Little is in the marker is in the|
hands of johbers. Fruit.—Whaich for some-
time has been dulland declining has sustained
a regction, Layer Raisins have been placed at
$1,70 but holders ars now firm ashking 8$1.75 to!
1.90. Valercias are firm and steady at 6} tc l
7¢.; Currants quiet at 6¢. to 8¢, Almonds
Ioc. to 13} ; Filberts 7c. to 8c.; Walnuts 7c.
to 1oc. ; Turkey Figs 1oc. to 15.

Harpwaxe.—~The demand for most goods in |
thisline continues to iacrsase and it is with
some difficulty that large orders can be filled,
stocks are getting low and as a consequence
prices are very firin, indeed it is questionable if
some of the aricles quotwed below, could be
bought without an advaucs on thess prices, and
it is not the least lizely that lower prices will
prevail for somz moaths to come even if then.
Wequote Piglren--Coltnewor Gartsherric3zoto
33; prevail for some time to come, even then, we
Calderor Summsrlee, #23 to 30; other brands,
§28 to 30 ; hematite, $30 to 33. Bars Scutch
or Staffordshire, $70 to 75; best refined, $75 to
80 ; Swedes, $1co t0 120. Houps and Basd.—
$3.75 to 6.00. Skeets—Eq.00 to 8.00. Prittes.
—Best—$2.0a to 4.50: Low Moor or Bowling,
$7 to 8; cut nails, 34.25 to 5.00 ; pressed nails,
$5.00 to 8.00; spikes, %4.50 to .5.00. Canada
Plates.—$5.00 ; Swansea, $6.00; Tin Plates.—
Charcoal, 1. C., $10.75 to 11.00; ditto, I. X.

12.75 to 13.00 ; coke, I. C., $9.50 to 10; sheet
lead, $7 t07,50; piglead, $6 to 7 ; sheet zinc,
7-50 to 8; window_glass, $2.00 to 2.10; steel,
13¢ to 16¢; sprihg steel, 43 to 6; sleigh shoe
4% to 5.5 potash ketiles, §2.25 to 3; camp
ovens, $3.50 to 3.60 ; bellied pots $.360 to 3.60.

Hipes.—Are very scarce and’ prices are tend-
ing upward. Greeén salted are now selling at
11c., and still higher prices are looked for.

LeaTHER.—The presént high price of hides
has had an important eifect in raising the price
of all kinds of sole leather, and tanners speak
of a still further advance if the price of hides is
maintained. Upper leather is without material
change, the stocks are large and holders are
anxious to sell, but it is expected that this lea-
ther will also soon have to be raised in price.
We now quote: Sole leather, No. 1, B, A,, 27¢
to 28¢c; No. 2, ditto, 25¢ to 26¢: Buffalo sole,
No. 1, 23¢; No 2, ditto, 21¢c; oak sole, 48c to
s0c; light waxed upper, 43c to 45¢; heavy dit-
to, 40C't0 43¢ ; grain upper, 43¢ to 45¢; Russets
30c to goc; light waxed cali skins yoc to 75¢;
heavy ditto, 75¢ to 85¢; harness, 30c to 34c;
rough leather, 28c. to 30c; buff, 16c to 18¢c;
pink linings, §4.70 to $5.50; Red Roans, $6.50
to $8; Light French Calf, $1.10 to $1.25;
heavy ditto, $1.00 to $1.18; Patent Cow, 19c
to 2o0c.

LiQuors.—Brandy-—Market is quiet and
there has been no change in late rates which
continue steady. Gin.—This article is firm,
and an advanhce has been established ; consid-
erable sales of DeKuyper’s green cases at $3.45
to $3.50 ; Red cases are held at $6.124 to $6.25;
Houtman’s gresn cases $3.25 to $3.35, and red
cases $6.00; the same liquor in wood is sold
at $1.25 to $1.27§. Hum.—Demerara $1.60 to
$1.624; Jamaica, $1.90 to $2.00 for 16 o.p.
High Wines.—For the best brands there has
been a large demand, Upper Conada brands at
$#1.474. Rye Whiskey 8sc to $1.00.

Naval Stores.—The supply of spirits of Tur-
pentine has now somewhat increased, and sales
have been made at-$1.10to $1.12%, or about-
2§c under last week’s rates, In Rewine and

boiled 77}c to Szic, raw, 72jc to 77§, '
" oil is dull, but the market keeps pretty steasy |

- oifering,
. goc.

and wichanged.

| a radical change has been brought about, by the

)iLs.—Oiive oil has been selling to sone ex- | extension of railwiys which has the effect of

at y1c to srjc. Oaly a lizht business doing.
Jeal is in better demnand and sells freely. Pale

ordinary at 63§c, Straw Seal, 574cto 6oc; Steam
No whale oil at present

refinad 65¢ to 673c.
Bicached whale is quoted at 85c to
Petrylewn, market dall and a shade

! easier, being offered in car loads at 29c¢ to joc.

Very choice samples might possibiy be placed
jc over thease rates.

Provisions,—Buftér—Receipts '866  kegs,
shipments 578 kegs. There 1s only a retail
trade doing at present ; market is very flat and
quotations are nominal and unchanged. Cheese
Receipts 30 boxes; very few large lots are
changing 'hands at present; prices continue.
firm at 11}c to 13¢ for fine to finest qualities.
Pork—No change to notice in this market,
there being nothing doing bsyond a retail trade
We quote new mers pork $15.75 to $16.00;
thin mess $14 to $14.507 nothing doing in any
other grade.® Beef—Prime mess $14.50. Lard
-—dull and easy at gc to g}c per lb. Tallow—
dull at $8; $8.75 per brl for rendered, and sc per
1b for unrendered. ~ T

SaLT.—The stock is now chiefly held by one
party ; coarse is now held at 75¢, and fine 7oc to
75¢. In this"mafket Goderich salt brings from
$1.25 to $1.40, per brl. according to the size of
lot. :
WooL.—The stock'in this market is now al-
most exhausted, but the démand having beenin
excess of the supply, an advance on all grades
has beeri established. We now quote: fleece
wool 57¢ to 6oc’ pulled wool, superior, 574c to
6oc ; do, No. 1, 48c to s0c; do, black, 50¢ to
s23c; do, unassorted, 3oc to 34c.

TORONTO MARKETS.

N Toronto, March 13 1872.

Trade continues much in the same state as
last reported. The operations of country buy-
ers have been effected by the depressed con-
dition of the wheat market, the large stocks in
store representing to some extent capital un-
available for immediate requirements. The
weather although much milder than last week,
gives no indication of breaking up for the
spring. , .

CaTTtLE.—The market continues to be well
supplied with a good class of cattle, and a fair
demand exists for the city trade, as well as for
shipment to Montreal. Prices have been fully
maintained at last weck's quotations, first-class
readily bringing 44c. Second-class, 34c to 4c.;
very few third-class oftering or wanted. Sales
have been moderate, including 4 cars of mixed
cattle shipped to Montreal, and about as many
for the local market. There has been none
bought for the Americanmarket. Shecp—Have
been very scarce, and are wanted at some
advance on last week’s prices, due to some
extent to the increased value of skins. First-
class are worth $g.00to 10; second-class, $6.00
to 7.00, and third:class, $4.50 to 5.00. Calves
—Are scarce and wanted at $9.00 to 10.00 for
first-class, $5.00 to 6.00 for second, and $3.50 to
4.00 for third.

CueMIcaLs.—These goods cannot be obtain.
ed short of an advance of at least (in some
goods) soc, Bi Carb Sodais 25¢c. pckg lower;
Sol Soda }c. per 'lb. Cream Tartar Crystals
not to be had under 30 to 32.

Dry Goops.—Buyers who have visited this
market during the past week of two, bring with
theni complaints of dullness; they represent
that the demand for goods and the amount of
money stirring are not equal to their anticipation

}W‘ a0 Rot certain that thers is amy good

Ltent at $1.10 to $t.124. Lissced oil keeps firm, | distributing the trade more evenly through the
' Cod!

ycar, the business which was formerly crowded
into two or three months of ‘winter is
now spread over a much longer time.
The firmness and scarcity of woollens is extend-
ing to cottons ; some classes of articles under
this head are reported very scarce. A private
letter from New York, coming from a good
source, expresses the opinion that the incoming
crop of cotton in the United States will not ex-
ceed three and a half millions of bales. Should
this estimate prove correct, the writer lays it
down as certain that an active speculation in
cotton will result.

Imports of dry goods at Toronto, for the
month of February ;—

1871. ’ 1872,
Woollens....... veeenes $142,100 $310,990
Cottons  ......... veees 273,373 404,079
Silks and Veivets ...... 33,337 72,530
Fancy Goods .......... 33,876 82,542
$488,056 $870,741

Imports of dry goods at [oronto, since Jan-
uary Ist:i—

1871. 1872,
Woollens........ veees. $104,868 $408,815
Cottons «..o.evnennn. . 324,442 495,822
Silks and Velvets ...... 36,476 77,892
Fancy Goods .......... 3G,402 91,343

‘ : 9595,188  $1,074,372

Frour AND MeAL.—Flour.—The market has
been depressed in sympathy with the fur her
decline in wheat, as well as flour in Liverpool.
The Montreal market has been invariably dull,
at lowering, prices ; business exclusively con-
fined to supplying local wants. ‘Trade here has
been very much of the same character, sales
being limited to a few hundred barrels of No.
1 superfine, at $5.25. There have been no re-
ported transactions in Pancy or Extra, the
former is probably worth $5.45 to s5.50, and the
latter, $5.65 to 5.70, in small lots. Shipping
lots would scarcely realize these prices.
Oatmeal.—There is very little business doing in
round lots, which have been offered at $.470
without finding buyers ; small lots sell at $4.90
to $5; some brands as high as $5.25. Cornineal
is lower, small lots are quotable at $3.25 to
$3.30; 100 bils. of kiln-dried sold at $2.90.
Bran is scarce, and in demand at $17 to $17.50
by the carload ; ton lots sell at $1g.

GraiN—\WHEAT.—There has becen a further
decline of from 2d to 4d per cental in the Eng-
lish market, which has unsettled prices here, and
as holders generally refuse to yield to the de-
mand for concessions, there has been no business
of any account transacted during the week.
The, stocks in store now amount to about 350,-
ooo bushels, the most of which would cost more
than it would realize at present market rates.
These, however, in the entire absence of trans-
actions, can only be quoted approximately. We
judge that Spring would in car lots at $1.15 to
$1.18 in store, Treadwell at $1.20 to $1.22, and
White at $1.25 to 81.28. Receipts by railway
have fallen off greatly, especially since the
Northern Elevator has been filled up. A con-
siderable quantity is said to be held at co ntry
stations. Street receipts have also bern fight,
and prices are from 4¢ to 6¢c lower than last
week. S{wing now only fetches $1.15 to $1.16,
Treadwell $1.21 to $1.23, and White $1.26 to
$1.27. Some few cars of choice seed wheat
(Fife Spring) sold at $1.29 on the track.—
Barley.—Stocks on the 11th were 63,696 bush.,
against 60,989 en the 1st of the month. The
market has been very dull, with a teadency to
lower prices, but holders generally refuse the
terms offered. No. 1 would probably scll at 65c¢,

aad No. 8 #t g 0 €00 in store ¢ a lot of 1,000
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bus sold at gyc, delivered ; street prices are
slightly lower, ranging from 62 to 64c
against 66 to 67c last week.—Peas.—Stocks
en the 11th were 22,306 bushels against
20,288 bushels on the 1st of the month
The market has been dull, with scarcely
any business doing.
give 72c for carloads of No. 1, and 66¢ for No.
2 in store. Cargo lots at outside points were
offering at 75¢ f.0.b. in May without buyers.
The English market, which” has been pretty
steady for some time at 4os, is now quoted at
39s 6d. Street prices since Monday are lower

‘by several cents, the range being from 6gc to y2c,

against 72c to 75c last week.—Oats.—Stocks on
the r1th were 58,000 bush., against 60,344 bush.
on the 1st of themonth. The demand has been
moderate during the week, sales of only a few
carloads having been reported. Prices are rather
weaker, 414 to 42c on the track being the out-
side quotation.—Rye.—Several carloads sold on
the track at 724c.  73c would be paid by street
buyers, but there is very little coming in.—Corn
could be bought in large lots to arrive at 55 to
56c. There is not much demand for it even at
these low prices. The stock in store is about
2,500 bushels.

GroceRrIES-—Trade may be said to be fairly
active, Teas.—A very good demand exists for
all kinds and prices still keep tending up-
wards; there has been large sales between im-
porters and jobbers, in anticipation of high prices
Young Hyson teas have advanced since last
week, in consequence of the continued decrease
in stocks. The probability is that prices will
continue to advance. There is a moderately
fair demand for sugar, which with very light
stocks, enables holders to obtain firm prices.
No actual advance can be noted. The Cuban
Market is reported rather weaker, but still
relatively higher than the home market. Inthe
New York market, raws have been a little more
steady during last week, and the selling interest
has held the advantage, due mainly to the slow
arrivals. Thedemand, however, hasnot improv-
ed t® any great extent, buyers still acting with
caution. In tea there has been no decided
recovery in tone, though sales are more frequent
the belief that the duty will not be mcddled
with for several months having induced dealers
frem the interior to look up supplies, in some
cascs prices are a shade easier. Sugars—Are
weak,and stock heavy for this season of theyear;
‘Ylemand light. However ,advices of the 1oth re-
port the market, in sympathy with all others in
the world, much lower ; as the crop proves good
in quality and large in quantity we may have
sugars this season cheaper than for some time
back. Frait.—Is quiet but firm for Valencia
Raisins which are low in stock and we hear of
a large movement at Montreal at an advance in
sympathy with the English market, where
they are said to be 2s. to 5s. per cwt., advance;
all other kinds nominal. Fresh stocks almost
sold out and quotations nominal. The fruit
market continues weak; layers have again de-
clined. Valencias are unchanged and cur-
rants firm. Other articles without material
change. Tobacco.—All bright goods are lower at
least 10 percent. blackwork nochange. Spices.
—Are becoming very dear, nutmegs now worth
$1.00 to 1.10, and scarce at that. Cloves ad-
vancing. Pepper, no stock and may be quoted
worth 18c; Cinnamon, Ginger and Almonds, no
material difference.

Hioes AND SkiNs.—The supply of these ar-

cles has diminished, bt the demand is active
at late full prices. Rough hides readily fetch
73¢ to 8c; No.1 green inspected, gc ; No. 1 cured
and inspected, g}c to gjc. Sheepskins—Con-
tinue to advance, some skins fetch as high as
$3.50, the average being about $3, which is
about equal to 55c per lb for the wool. Calf-
skins—Are unchanged at 13c for green.

Hay an» STraw.—The supply still centinues

Buyers would probably-

large, but there is an active demand fer all that
is offered. Hay sells at from $17 to $22 ; loose
straw at $9 to 11, and in bundles at $14 to 15.

LuMBER.—The demand continues good, al-
though the supply is not adequate to it. Coarse
grades, scantling and bill lumber are much in
demand, as is also 1} in. strips for sheeting,
and 1} in. flooring. Lath is in good demand ;
owing to the fluctuation in price of lath, ve are
unable to say how it - may rule the ensuing sea-
;on. Clear, $28 ; shipping common, $11 ; lath,

2. :

Provisions.—The local trade has been mod-
erately active during the week at generally un-
changed prices. Butfer—Remains quite stag-
nant ; the poorer qualities are still unsaleable,
some of them at even less than 1oc. ; the finer
kinds are in demand for local use at 18¢ te 19C;
very choice, which is hard to get, would
fetch a little more. Cheese — Keeps firm
and in moderate demand for small lots, at 11¢c
for inferior to 13jc for the best quality. Eggs
are increasing in supply, and prices are weaker.
We quote fresh lots at 18 to 2oc. Dressed Hogs
have now almost ceased to bc effered, and there
is very little inquiry for them. A carlozd sold
during the week at $5.15. and another which
was bought in the country cost equal te $5.25
here. Bacon sells in small lots as before ot 63c
to7c. A lot of ten tons of Cumberland cut
changed hands at the insiderate, boxed, and 600
sides of green at 6¢c.—Smoked Hams ave worth
11¢, sales of round lots being reporfed at that
figure. Lard sells at gic in small lots
for which a fair enquiry exists. Mess
Pork is held in small lots” at $14.50; not
much enquiry. Salt is in fair demand at $:.15
to $X,20 for Canadian, by the carload. Dried
Apples buying at 8}c to 8kc. selling at 83< to gc
in small lots. Hops unchanged, choice scarce,
k:ld at 45¢c to §5¢; inferior at 19¢ to zoc.

SeEEps.—Business has been quiet curing the
week, and no material changg in vaiues can be
reported ; round lots of clover seliing =zt 5.75
to 5,85 and of Timothy at 3.50 to 3.75; Tares
are worth 1.25 to 1.35; street prices for ciover
5.50 to 5.60, and for Timothy 3.25 to 3,50, but
very little of the latter offering.

WooL.—The market continues very firm,
but with little offering. Buyers would readily
pay 55¢. to 56¢. for fleece, and 52:. to 5s5¢. for
pulled. Sales of small lots are reported at
these figures. Large lots would command an
advance on these quotations.

MONTREAL LEATHER MARKET.
(Rep-rted by M. H. Seymour) .

Business the past fortnight has been compar-
atively quiet, and stocks of curried leather have
gradually accumulated, yet such is the increas-
ed cost of production, owing to the advance in
hides, holders are unwilling to make any material
concession prices, therefore continue steady.

Spanish sole.—An advance of 1c per lb., has
been recently established and present price for
best No. 1 is 27c.

Slaughter sole.—The receipts are not exces-
sive sales are fair and any increased demand
would probably lead to higher figures. _

Rough.—There is no special demand, and
rates are about as last noted, 28c to 3e.

Harness.—At present is quiet with very little
inquiry, ruling prices 32c to 33.

Waxed upper. There is no prospect as yet of
large amounts being required, consumers have
carried over more heavy goods than usual, and
the country generally is pretty well stecked;
prices current range from 40c te 44.

Buff—The recent activity has ceascd, and
present sales are small, but prices remain steady
17¢ to 18. A

Pebble.—Has had no particular call for seme
considerable time, still choice stock is held at
recent quetations,

Splits.—A good supply in dei‘}irs hands, with
only moderate sales, at prices which show the
market to be weak.

Calfskins.—Very dull, salescanonly be effect-
ed at rates under tanners views.

Sheepskins—Russcts command fair prices,
particularly light, colors are unchanged.

Hides.—Have advanced and are in poor
supply; recent sales of green salted have been
made at outside figures.

OIL MATTERS IN PETROLIA.

PETROLIA, March 11, ’72.
(From eur own Correspondent.)

Since my last, the large still belonging to the
Carbon Oil Co., has burst and caused another
very serious and disastrous fire. It appears that
on Tuesday, about noon, it happened by the
upper part of thestili not being strong enough
to bear the pressure—it having been charged
on the Monday before with about 2,500 barrels
of crude oil. The condenser is entirely de-
stroyed, and the damage between $12,000 and
$15,000, which, taking the loss of time, etc., is
a very low estimate., It is rather a damperto
the theory of large stills, for it is not quitea
month since it commenced running after being
repaired and newly done up after the first fire.
The business of developing promises to be very
brisk this summer, and a great deal of outside
territory will be tested. The production at
present is between 13,000 and 14,000 barrels per
week. The shipments fully up to the supply,
leaning no oil to tank. The Oil Association
still stands firm, and if the producers will only
keep together, they can control it. Business
here brisk. Lands in good demand, but no
actual sales to report, excepting to compaaies,
a full detail of which I am getting up.

Crude......coiiiiiiiiiiiiiiinenn.

Refined...... [P ceese

Financial,

TORONTO STOCK MARKET.

Reperted by Blaikie & Alexander, Brekers.
MaRrcH, 13, 187¢2.

The weakness noted in our last report con-
tinued to be felt for some days, prices all fall-
ing off. On Saturday a turn up was made
showing an advance of one to two per cent. on
the leading stocks ; the market to-day closing
pretty firm at our quotations.

Banks.—Very little was dene in Toronto,
buyers failing to meet the views of sellers who ask.
198 without bids cver :g5. Some lots of
Ontario were taken at 108}, 109 and 109}, clos-
ing with sellers at 110 and wanted at 108, In
Commerce a good business was done, the cales
running from 1273, down to 125 and up again
to 127, closing in good demand at 128, and 129
asked Royal continues firm and steady, with
sales from 1033 to 1043, the latter figure being
now freely offered, and none to be had under
105. There are buyers of Dominion at 108 and
sellers at 10g, without much movement. The
transactions in Mercharts show a falling off
{rom 127} down to 123, but closing rather better
at 125§ to 126}. Montreal changed hands at
declining rates, being taken at from 222 down
to 219}, bue recovering again, the latest being
at 223%. .

Bonds—Government sixes are wanted at 105}
but are scarce. Sellers of Dominion Stock ask
110§ and of * Fives ” 98}, City are offered at
g9 and County at rot}. First-class Township
were placed at g6 and g64. holders now asking
97. Nothing doing in Grey & Bruce or Nipis.

sing Railway,
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Sundrics.—Canada Building continues in-
active at 1561, Sales of Freehold were made
at 1364 and of Western at same figure. Union
is waned at 1134, witheu: sziless. Provincial
may be quotza 128 to 109 and Building and
Loan 103 to 105, w::?xout movemant in either.
Landed Credit was placsd at 110 and 110. A
strong demand is made for British America
Assurance, with saies at g aad c:, and new
wanted at 923 Western ic unchangad at 125
to 127. Dominioa Telegraph weu'l be taken
at ror and iv held at 104, City Ga: remains
nominal at 128, not a thare being offered.

IR ———
. REVENUE anD Expexprruze.—The following
18 a statement of the revenue and expenditure
of the Dominion of Canada for the month end-
Ing 29th February, 1872.

REVENUE : AMOUNT,
Cusgoms...................... $9:7,262 50
XCI8€.. . oevivnieiiinnienais 336,312 46
Post Ofize.. vueeniennnnnnnnn. +6,491 54
Public Works, including railways 43,778 o3
Bill Stamps 15,040 04
Miscellaneous .......... e 37,994 43
Total.. ............ ceee.. $1,521,709 82

Expenditure .. ...ooooonoiin.,

$771,842 11

SPECULATION.

Speculation in weaith is not the production of
Wealth, If I borrow one hund.2d trnousand
doliars to buy stocks, and in three monias they

ave risen, while in my possession, one-auartar
of thei: orizinai cost, 1 have produced néthing.
1 have addeq nethung to the naioa’s weath.

he stocks existed beiore I parchase? them;
they exlst now withous any additicnal value by
any e‘ﬂort of mine. Tais cannct be cenied.
Anc the same affirmacion is irue in Cespeci to
anytning I may buy, If whea:, for ins:ance,
purchased and heid for a rise, woich zlerwards
takes place, 1 have adzed nSLilng (¢ rrocuc-
tion; { Lave performed no lzbor Lp3a Lo en-

ance its vaiue. No gre. er quartiity ewists
Now than existed beicre. Zhe vac.s Losiness
of spectlaiiun, tnereiore, ‘s vo be condiemned
be.caqse it is nen-produciive.  Neor coes (nis
princizle contain vne excepl.on of sitgie rom-
mod:ty wanich may rignty Jo.m the stdiest of
specuiation.  Wheikerspiitizion Is in s-ocks
or i ine Caily necessarics ¢f i1z, the princl,-!é
remaias ihe same.

Periays, however, if e Czlayad a moment
¥pCR the mearing of proilctich. the trith of
ourremarss wouil L2 Moie aprarent. Dy pro-
duction is meant tae doing a:‘.\';;‘.in;v toa
commaodicy by whizh s valve is inc.easex.
Thuz, if A gces 15 Chic X
transports | '
procucer z

is

term. H=

d.xlt)iln:u{:y ol atiyinme T reindzipen.
Sible €zment: of valis, 'Ar.y man, thereisre,
whc add 2 o joiS

vided hi: labcer be
the spaculatsr never
thing; or 2 heay BIibime=aas o l30r,
bu: oy variuue praziices and acc thatare doudir
wIonz, condzmned not only oy Pelitical Ezrn-
om>, DA’ al.e oy the Moral CT-3e.

Henze, we repeas, thas spesulation je ap ur-
lawfal cading, and s decimental to erary in-
teres: of oouie.y. Th el adas &otaing
tC tnz weasli Ui SCeY, it wisl oe az wer, oX¥
without a¢ with him, 52 fa as pradac ag any-
thing is con: : Inthisrespec., he is onfy
a blank. { hie had senp. newral qualities,
socisty and commare would have 1eason to
Tejoice. ~ But he is th: [oe o} every man who is
€ngaged in production. He is the foe alixe of
the poorest man who toils for his daily bread
_and the rich man whe is obiiged to purchase of

vaiue of any.

him. Do you inquire how? By using the
money that is required in production for pur-
poses of speculation. The amount of weaith
in the world is limited, and it is all needed in
producing more wealth, It is required by the
merchant, the contractor, the railroad, by
thousands of men and corporations, to enable
them to pay for labor and other things ; in short,
to carry on their business, and to add to the
wealth of the world. Now, itis clear that all
the wealth employed in speculation is withdrawn
from other kinds of business. If money is
ioaned to a broker to buy stocks, it is diverted
from the manufacturer, who needs it to pay for
help, or to buy cotton. In order, therefore, for
the manufacturer to get it, he must pay a higher
rate of interest than would be paid if no money
were diverted into speculative purposes. The
manufacturer, in turn, must sell his goods for a
higher price, which is ultimately paid by the
consumer, and thus the fact rises to the surface,
that speculatore are the foes aliké of the rich
and the poor, because they enhance prices Ly
diverting the wealth that is needed for purposes
of production.

Speculation, therefore, is to be condemned on
two grounds: First, because it is a non-pro-
ductive business; and, secondly, because it di-
verts wealth from productive business, thereby
disturbing prices and adding to the burdens of
society.—[Bankers’ Magasine.

A ——

—The annual meeting of the Canada S‘eel
compary took place, in Montreal, sometime ago.
After a report of the proceedings, presious tc
the Act of Incorporaticn, had been given, the
officers of 'tie Company for the year were
slected; Mr. E. Chinic being named President,
aac Mr. John Pratt Vice-President. The
Dize~tore are the Hon. Mr. Thibadeas, Messrs.
C. Melarncorn, Pierre Garneau, L. A. Jetti and
L. Labreche-Viger,

It is asserted that a survey will be made of 2
proposed line of raiiway from Stoufiville, on the
~oronto and Nipissing line to Jackson’s Port, on
~.ake Simcoe; and that the directors of the
Nipissirg line have undertaken to construct and
work the road on reeeiving bonuses from the
municipalities to the amount of $100,000.

THE BrRiTiIsH AMER!cAN

CCMMERCIAL COLLEGE
—AND—

TELEGRAPHIC INSTITUTE,

TORONTO,
Istheonly first-class Mercantile Schoolin Cntario.

Its DISCIPLINE enforces Accua..cy, PROMPT ESS
UALITY, anG INTEGRITY in al matters rlating te

Its COURSE OF INSTRUCTION embraces the

8 ar.rct grd mott practical method of keeoingaccornts
It; BUSINESS FORMS are specially adapted to

the 7330 of tae Machary, Manufacturss ard Lrijean.
Its SCHOLARSHIPZ ars g09¢ for jifs, and avail-

w'« throughou the International Chain of Forty Colleges.
§tulent: may enter at sny time. Addrass,

ODELL & TROUT.

Montreal

Assurance Company

IxcoRPORATED 1840.

CarrTAL . seresisensinisies. .. $800,000
InvesTED FUND: (appreximately)....,. 490,000
HEAD OFFICB......HONTRB}L
A. MURRAY.....iiveiiiinniranneennnnens . MANAGER,

Branca Orricx—2a Wellingten Strcet, Toronto.
Mayine Inspectey ............ Carr. Davis Ress Kzxe.
Lecal Secreiary and Agest............R. N. GOOCH.

Inland Navigatien, alse Ocean Risks (to and from Perts
of Great Britain) cevered at moderate rates. 34-6w

R T X

Insolvent Act of 1869, and Amendments
thereto.

In the matter of William Meakin, an Insolvent.

A Dividend sheet has been Prepared, open to objectio
until the Twenty-Fifth day of March inst;:mt, aftexg w:hlicrl:
dividend will be paid.

W. T. MASON,

. Assignes
Date] at Toronto, this gth day ef March, A.D 1872,

Insolvent Act of 1869 and Amendments
thereto.

In the matter of William Meakin, an Insolvent.

Th. Crediters of the Insoivent are notified that a Meet-
ing will be held at my oflic , No. 20 Toronto Strect,in the
Ci y of Teronto, en "Tue day th Twenty-Nixth day of
M rch instant, at Three o'clockin the afternoon, for the
Public Examination ef the Insolvent and the ordering of
the affairs of the Estate generuily.
W. T. MASON,

ssignee.

Dated at Teronts, this gth day of March, A.D, 1872,

Act of 186g,

Insolvent

In the matte: of Williamn Adamsen, an Insolvent.

I, the undersigncd, JOHN KERR, of Toronto, have
beer appointed Assignee in this mateer.
Crediters are requested to file their clnims hefore me,
within enc month.
JOHN KERR,

Official Assignee.
Toronte, 12th March, 1852,

Insolvent Act of 186g.

In the matter of James Morin, an Insolven:.

‘The creditors of the above named Insolvent, are hereby
notified to meet at my office, Court street, Torento, on
Tuesday, the Second da{y of April next, at 2 o'clock p.m.
for the orderiny the affair. of the Estate generaily.
OHN KERK,

Officiai Assignee.
Toronte, 14th March, 1872.

Reliance

Mutual Life Assurance Society,
Established 1340.

Head Office for the Dom:nion of Canada:
229 ST. JAMES STREET, MONTREAL.
Directors—Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.B., the h’on.{
Hamilton, ¥. W. Thomas, Esq., Cashier Molson's Ban

Net Assets, as at 3rst Dec., 1870............ 1,400,145 60
Net Liabilities, do. do.  ............ 1,208,625 co
§urplus P T P U, 101,520 Lo

TAS. GRANT, Resident Stcretury.
Agent :—WM. H. JEFFERY, Esq., Broker.

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terms {rom

The Canadlan Land and Emigration Cempany.
Apply to
C. J. BLOMFIELD, Manager,
Peterberough,
Or te the Agency in Terento,
W. R. STRICKLAND,
36 King £:, West,

E. FORD,

STOCK AND SHARE BROKER
(Member of the Stock Excharge,)

83 St. Franceis Xavier Strest, Monireal,

Stocks, Shaires, Bonds, Debentures, and all classes of
uegetianle securities, dbeughtana sold on comun.ission.

INSOLVENT ACT GF 1869,

‘Ir the County Court of the Coust of York Canada Pre-

vince of Ontarie County of York, in the matter of Henry
go'éley wading under the name ang style ef Heary Cobley
°

Toe undersigmed h s filed in the office of this court a
comsent by his creditors te his diseharge, and on Tues-
day tne secend day of April next, Le will apply to the
judges of the saia eourt fer a ceaformatien ef the dig-
charge thereby effected.

atod at (ke City of Teronte, this #3rd day of
January 18y2.
HENRY COBLEY,
by Beaty Ch dw ck & Lash,
His Atterneys ad litem.
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The Gore District

Mutual Fire Insurance Company

AVE BEEN DOING HUSINESS ON THE

Mutual System for TwirTv-THREE YrArs. It

undertakes the insurance of all descriptions of property,

exceptingcert.in which are extra hazardous, against loss or

damage by five or lighining. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinary proprietory company. Itoffersthe
option of insuring either on the PREMIUM NOTE, er
'ASH PREMIUM system ; and although by adopting
the latter a very considcr ble saving can be efiected. The
premium no e system is undoubtedly the-ch aper of the
two. Its speCial tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their co tents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a single
risk io ex esd zn amount which is proportionate to its
asssts, it is enabled (0 meet its engagements as they may
mature and setile them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.
ROBT. McLEAN, Inspector of Agencies.

Ga, February. 1st, 1872,

R TATRG
TR

INTERCOLONIAL RAILWAY.

The Commissioners appeinted for the construction 6f
the Jutercolunial Ksilway, give Public Natice, that they
are prepare to reccive tenders for the eraction of Station
Buildin s, Fu 1 Sheds, and Engine Houses at Campble-
ton :nd N w Castle.

Plans spec fications and forms of tender maér be seen
on after the 8th March, at the office of the Chi-f Engineer,
Ottawa, Rimouski, Dalhousie, New Castle and Halifax,

And t nders may be for the whole. or any less number
of hesel buildings, and will be received, marked
« Jenders fo Buil ings” at the Commissioners Office
O.tawa, up to 12 o'clock noon, on the 4th April next.

A. WALSH,
Ep. i CHANDLER,
C.]. BRYDGES;
A. W- McLELAN,
ComMissioNERS OFFICE,
Ottawa, Feb. 24th 1872,

Commissiouer.

NOTICE

Is hereby given that application will be made to the Par-
liament of Canad at its next session fo - an Act incor-
porating a company to ¢ called-—The Ontario Shipping
and Forwardin Company.
Tozonto, Feb. 1st, 1872,
RICHARD GRAHAME,
Solicitor for Applicants.

NOTICE.

The Northern Assurance Company having determined
to spread its fire busin-ss in Canada, requsts applications
for Agencies from suitable parties.

Applicants will please state the extent and nature of the
business to be exp€cted through their influence, the means
o! extinguishing fires cxist.ingin t}_xeir re§pective localities,
the companies already doing business in the same, and
address their applica i ns to

TAYLOR BROTHERS,
MONTREAL, -
The General Agents.

NOTICE
Is hereby given that an application will be made to the
Dominion Parliament at _ts next sess‘on for an Act to
inco porate a Company with its head office at the City of
Toronto, to be called the Dominion Marine Insurance
Company.
Toronto, Feb. 6th, 1872,

Cd
NOTICE

Is hereby given that application will be made to the Par-

fiament of the Dominion of Canada at the next session

thereof for an Act to inccrporate * The Imperial Bank,”
vhe head ofitos ot Torentes

Insurance,

Firé and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
MEAD OFFICE:
Corner of Church and Court Streets,
TORGNTO.

- BOARD GF DIRECTION:
Hon G.W. Alan, M.L.C,, Rev. Dean Grasctt,
George ) Boyd, Esq., Peter Paterson, Esq.,
Hon. W\ Cayley, G. P. Ridout, Fsgq.,
Peleg Howland, Csq., E: H. Rutherford, Esg;,
Tho:nas C. Street, Esq.
Governer :
Georce Prrcivar Rioourt, Esq.
Deprty Goverror:
PerLrk PATERSON, Esq.
Fire Instecior: Marine Insgector:
E. Ropy O'BRIEN. Cart. R. COURNEEN.
Incurances pranted on all descriptions of property
against and damage by fire and the perils of inland

Agencies sstablished in the principal cities, towns, and
ports of shipment throughout the Province;
THOS. WM. BIRCHALL,

23-1y. Manager.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

Heap OPFick....ToroNTO STREET....ToRONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:

Lewis Meffatt, Esq., of Moffatt, Murray & Beatty.
OTHER DiR:ZCTORS:

C. J. Campbcll, Esq., of
Campbell & Cassells, To-
ronto.

W.1.MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto. :

A. R, McMaster, Esq., of A.
R.McMaster & Bro., To-
rorito.

H. S. Howland, Esq., Vice-
President Bank of Com-
merce, Toronto.
Manager.—Arthur Harvey, Esq. Gee. C.Hime, Esq..

Ass:.-Sec'y. FireInspecior.—Wm. Henderson, Esq. Gene-

val Agent, Marine Departiient—Capt. C. G. Fortier.

Bankers.—The Canadian Bank of Commerze,
Insurances efiected at reasonable rates on all descrip-

tion of preperty. Fairness in settlement and an equitable

construction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Mauager.

A. Cameron, Esq., Cahsiar,
Merchants’ B’k, Toronto.

Geo. Duggan, Esq., Judge of
the County Court, County
York, Toronto.

A.T. Fulton, Fsq., of Geo,
Michie & Co., and Fulton.
Michie & Co., Toronto.

Angus Morrison, Esq., Bar-
nisier M.P., Toronto.

W. Kay, E q., Goderich.

Insurance Company.

FIRE AND LIFE.

CAPITAL . .. iiiviivineinrennanreansanen £2.000,080 STG

ANNUAL INCOME, over ............ £800,000

Heap OrricE FOR CANADA—MONTREAL.

_Unlimited liability, and large Reserve Funds.
All descriptions of property insured, and at Moderate
Premiums.

H. L. ROUTH,
Chief Agent.

COMMERCIAL UNION

Assurance- Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LoxpoN, ENGLAND, and
384 aND 387 ST. Paur StreeT, ManNTReaL, CANADA.
CAPITAL.......coannnnn 22,500,000 Stg*
MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretasy.

W. M. WESTMACOTT, dgew o Torewie §

09

AZtna

Life Insurance Comnany of Hartford, Conn.

HE ATNA IS NOT SURPASSED_IN ECON-

omical management in financial ability, in com-

plete success, in absolute securiiy, oy any compa im
the world.

Its valuable features—

" LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,
Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, No. 2 Torente St., Toronte.

W. BELL and Co.

OR G A IT

Meloceorn Manufacturers

GUELPH, ONT.

RECEIVED AT KINGSTON,
A SILVER MEDAL AKD ALL THE
FIRST PRIZES.

At Western Fair, London. Diploma and
First Prizes for Best Melodecn and Cabinet
Organ of any kind.

At Great Central Feir, Hamilton. Diploma
and all the First Prizes.
At Central Exhibition, Guelph. A Diploma

for General Excellence, and three First Prizes
out of four for Music.

‘Toronto and Nipissing Railway,
TO THE SHAREHOLDERS.

Taxke NoTice that the Directors_of the Toronto and
Nipissing Railway Company have this da made a further
call of Ten per cent. on the Capitul stock of the said
Company, and which is payable at2he Company’s Offices
corner of I‘ront and Bay sirects, in this city, on TUESDAY’
THE 2ND DAY OF APRIL NEXT.

AMES GRAHAM,

Toron o, 7th Feb. 18;2. Secretary and Treasurer

INSOLVENT ACT OF 1309, AND AMEND-
MIENTS THERETO,

In the matter of R bert Boyd, retail grocer, an Insclvent

I, the undersigned Thomas Clarkson, of the City of
Toronte, have been approinted Assignee in th s matter.
Creditors are requested to fyle their cluims before me
within one month.
Dated this 8th day of March, A.D. 1872,
THOMAS CLARKSON,
O:ncial Assignee
Nos. 7 & 8 Exchange Ruild ngs, Wellington st.

INSOLVENT ACT OF 18069, AND AMEND-
MENTS THERETO.

Inthem tter f J. Ick Evans, an Inselvent,

1, the - ndersigned William Thomas Mason, of Torento,
have been appointed Assignee in this matter.
Creditors are requested to file their claims before me,

within onemonth.
W. T. MASON,
. Assignee,
Dated at Toronto, this 2nd day of March, A.D. 1872.

INSOLVENT ACT OF 1869,. AND AMEND-
MENTS THERETO.

In the matter of William Dickie, of the city of Toron o

Retail Grocer an Insolvent. '

The Insolv nt has made 2n 2 signment of his estate

to me, and the creditor . are notified to mect at my offices

Nos. 7 & 8 Merchants’ Exchange, W llington Stree!'

Toronto, on Monday the twenty-Rfth instznt, at one

o'clack in the afternoon to reccive statements of his
affairs, nd toappoint un As-ignec.

Diated at Toronto, this 6th cay of Mar:h, A D. 18y2.

THOMAS CLARKSCN
Inverim Aowignen
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AGRICULTURAL

Insurance Company of Watertown, N. Y.

Canapa Ofrlces—-Kingston, ONT., AND 235 ST.
Jases »TREET, M NTRRAL.
Cash Assets - - - - -

) %635,0C0.
Deposit at Ottawa - - -

100,000,

Joun C. CookER, Pres.,  Isaac Munsow, Sec.,
E. H. GorF, General Agent.

This Company commenced business in Canada in June,
1870, and up to the present time has issued upwards of
10,000 Policies-—a result in first year's business unparal-
eled in the history of Canadian Insurance.

ADVANTAGES OFFERED*

1st. Absolute security to Policy-holders in the shape
of a large paid-up Lash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand doliars with the Government for the security of
Canada Policy-holders especially. .

2nd. This Company confines its business to farm pro-
perty and detached residences, thus securing our patrons
from the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and projitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any dclay. . .

4th. ‘This Company insures against loss and damage
by lightning, even where no nre ocurs. No other
Company in Canada gives this security to its Policy-
holders.

A. W, 8MITH,
Agent for Toronto and vicinity.
Offico—Wellington Street.

The Waterloo County

Mutual Fire Insurance Company.
HEAD OFFICE............ ‘WATERLOO, ONT.
ESTABLISHED 1563.

HE BUSINESS OF THL COMPANY IS DIVI-
ded into thrze separate a::: distinct branches, the
VILLAGE, i ARM, AN MANUFACT URES,
Each Branch paving its owr dsezs and ita just propor-
tion of the Mana jing expensc3 ot the Co npa.y.
C. M. TAYLOK, Sec. . W. WALDEXN, M.D., Pres.
.J. HUGHLS, Inspector.

THE MUTUAL
Life AssociationsCanada

Incorporated by~ Special Act of the Parlia-
ment of the Dominion, 1871.
TORONTO OFFICE :

British America Assurance Company’s Buildings
Corner of Church and Court Sts.

HAMILTON OFFICE :
No. 20 Fames Street Scuth.

BOARD OF DIRECTORS @

James Turner, Esg., (of James Turner & Co.) Pres -
‘dent.; A. T Woud, Esq, (of Wood & Leggatt) Vice-
President ot the Hamiiton Loard of Trade, Vice-Presi-
dent; Hon. Wm McDougall, C. :,, Toronto; Donald
-MclInnes,Esq., (of D. Mcinnes + Co., & Mcirnes Bros
& Co.); A. Harvey, Es ., (of Harve |, Stuart & Co.; J. M
Williams, Esq., M. P.P,; John Harvey, tsq.; Anthony
Copp, Esq., (of Copp Bros); D: B. Chishelm, Esq.,
(éda %l: ofBHalr(mlft%n) ; C. Ri{Murlray, Esq., (Manager,
anadiar Bank of Commerce, Hamilton.); James Wats
Esq.; H T.Ridley, Esq., M. D. ' 5] teom
WM. POWIS, RUBERTSON MACAULAY,
Actuary and Manager. . Secretary

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
Accopts all ordinary Fire Risks on the most favorable terms
LIFE RISKS will be taken en terms that will com
pare favorably with other Companies.

CAPITAL .....c.vvvvviivnninnn....£2,000,000

CANADA Braxcu Orrice—Exckange Buildings,Montrea
Resident Secretary and General Agent—

A. MACKENZIE FORBES,
13 St. Sacrament St., Mcrchants’ Exchange Montre !
W, RewLAND, Ayent, Terento.

FISN [VRRVEN

Haiels,

St. James’ Hotel, Montreal.

’I‘HE UNDERSIGNED BEG TO NOTIFY THE
public that they have purchased the above well
known lirst-cluss Hetel, and which is now carried en as a
Branch Establishment ef the St. Lawrence
Hall,

Under the management of Mr. Samuel Montgomery,
(nephew of Mr, Hogan,) and Mr. Frederick Geriken, both
we.l known to the travelling community, both in the
United States and Canada, as being connected with the
St. Lawrence Hall.

Tie ST. JAMES is favorably situated, facing Victoria
Square, in the very centre of the city, and contiguous to
the Post Othce and Banks. Its convenience for business
men is everything that can be dexired, as it is in the im-
mediate vicinity of the leading Wholesale Houses. The
rooms being well appointed and ventilated, are cheerful
for families, while the menage wiil be unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, having leased the adjoining
premises, are prepared to otfer every inducement to the
Spring and Fall Trade; and as their tariff is unexception-
ably reasonable, they hope to obtain a large share of pub-

lic pationage.
H. HOGAN & CO.

McDonald & Badgerow,
Barriste 8, ditorneys, and Solicitors,
WHITTEMORE BUILDINGS,

‘reronto, Street, y

D. MITCHELL MCDONALD.

Toronto.

GEO. W. BADGEROW.

{nsurance,

THE ISOLATED RISK
FIRE INSURANCE CO. OF CANADA.

HEAD OFFICE:
King Strect, Corner of Ciiurch, Toronto.

CAPITAL - - =« = = = = $500,000
DEPOSITED WITH GOVERNMENT- 50,000

President,
ALEXANDER McKENZIE, Esq., M. P.
Manager, .
JOHN MAUGHAN, Ju~.
(Late Assistant-Secretary Western Assurance Co.)
Bankers—Canadian Bank ot Cc ce.

Advantages Offered :

1st. Absolute security to Policy Holders, in the shape o

a very large Cash Capital. .

2nd. The important teature introduced by this Company
of insuring non-hazardous property only, being the means
of giving its Policy Holders very low rates on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being all
resident in Canada, losses will be adjusted without delay,
and paid-in cash at once. ° t.f.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Oatario:

North-west corner of King and Church
»ts., Toronto.
GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO., -
MANAGER,—
Wm. CAMPBELL. '

}%~ All losaes in Oatario setiled at the head ofice in
Toronio w.thout reference eisewhere.

2

¥inancial,

Robert Beaty & Co.,
EXCHANGE OFFICE,
BaxNkirs, BRoxers &c.,
53 King Street East,epposiie Toronte St., Teronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stucks, Lands, Houses

&., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

nterest paid on Deposits.

o~

18-3m

Campbell & Cassels,
69 King Street East, [W. G. CASSELS
TORONTO,
BANKERS AND BROKERS,

J. CAMPBELL,]

terling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORrDERS EXECUTED PROMPTLY ON BasT TERNMS,

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignmentssolicited. Parliamentary business attended
G. H. HERRICK. 35 EDWARD B, CROMBX

Hamilton & Jeffery,
BANKERS, STOCK BROKERS, &c.,
62 King Street East, Toronto.

RerereNces: H. S. Strath , Esq., Cashie , Canadian
Bank of Commerce; G. Hague, 1sq., Cachier, Bank of
‘Toronto; R. H. Bethune, Esq., Caskier, Do inion Bank;
Messrs. Gooderham & Worts, Toronto; Messrs. AL R
McMaster & Bro, Toronto; Messrs. Reford & Dillon
Montreal.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

. DEALERS IN

TERLING EXCHANGE, U. 8. Currency, Silver and

Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

James BrowNe. 8  PuiLip BROWNE, Notary Publ

Toronto Savings Bank,
2 CHURCH STREET.

.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent

BANKS OF DEPOSIT:
Ontarie Bank and Canadian Bank of Commerce

W. J. MACDONELL,
Manager

Wadsworth & Unwin,
h Office, 42 Adelaide Street East, 1oronto.
PROVINCIAL LAND SURVEYORS, VALUA-
tors, Civil Engineers and Land Agents. Office—42
Adelzide Street East, oppositc the Court House, Toronto.
N.B.—Surveys of every description performed in all
parts of Ontario. Mining Lands and Tiwber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulations  the Crown Lands Department.
V.B. WADSWORTH, CHARLES UNWIN,
27-17t P. L. Surveyor. P. P. Saaveyor

+

Mercantile,

Parson Bros., -
ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, 51
Front St.; Refinery, cor. River and Don Sts., Toronto.

John Beard,

{ Y7O0DSTOCK, ONT,, MANUFACTURFR OF
\/ First-Class Turned Flour Barrel Heading.

urance and Land A gent.
LN
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Insurance,

Agents' Birectary.

Insurance,

LONDON AND LANCASHIRE

Life Assurance Company.

Chicf Office—Leadenhall St., Cornhill, London.
Canada Branch Head Office, 235 S¢ Fames' St. Montreal.

Deposited at Ottaws, for the EXCLUSIVE BENEFIT OF
CANALIAN POLICY-HOLDERS, THE SUM OF

$LOO,000.

Boakp or DirecTioNn.—Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Cusioms. ries L. Leblune, Lsq.  The next valu.-
tion is app el by th: Geed to tak- plice at the
end ¢f 1572, and ail policies on the books of the Com-
Fany, at that date, entitled to participate, will shire in
the Civision of profits, ies of the Report with state-
ment ot the investment can Se had on agprication to any
oftice or agency of the Company,

WILLIAM ROBERTSON,
Manager for Canada.

CAPT. R. THOMAS.
Agent for Toren o.

BEAVER AND TORONTO

Mutual Firc Insurance Company.

Office, Bank of Turonio Buildings, Wellington Street,

Nurber of Policies issued to Oct.. 1871 - - - 44000

Premium Note Capital, over - - - - - - $200,000
C. E CHADWICK, In.ersoll, President.
D. THURSTON, Teronto, Vice-Prcsident.
S, THOMPSON, Managing Direcler.

N CLASS Ol PROPERTY INSURED.

Mercantile Branch.

Al prorerty of a class not specially hazardous will be
insured b this Company, i cluding Stores and their
contents. Dwelling Houses (notiﬂ:c)u ed in the Farmers’
Branch) and their contents, and Ci y. Town, and Village
v. Aiso Count y Steres, Tavicrs Flour
T'he ratesof Insurance will be on the
lirsura ce Cempanies.

Paities insured in either Branch are exempt by low
frem ali labiiity for losses s ted in the ether branck,

Cost of Insur nce i tnis branch avcrages absut two-
thirds of the usuai proprictary rates, as ne profits are

required.
W. T. O'KEILLY,
H. HANCOCK,
[ Joint Secretaries.

The Agricultural

Mutual Assurance -Association of Canada.

HeaD OFFICE....ovvviiinnnan, civeveesoo.London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital 1st of January, 1871......0vuuue.... .. $231,242 25
Cash andLashitems ........o..iaa.L. 77289 50
In hands of Dominion Government ,..... 25,000 00

T1HIS old, well established, an¢ . “able Company, con-
tinues to do the largest Farmers' ..siness of any Com-
pany in Canada. For the month of June, 1871, it jssued
the unprecedentedly large number ‘of 1852 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies. .

Intending insurers will nete :—

1st. That its rates arc as low as those of “K respen-
sible Company in the Dominion, and lewer than those
of a great many. . . .

and. That parties insuring have the cheice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy censtitutes
th whole iiability of the member.

srd. The lurge amount of cash on hand enables it to
mect all its engagements promptly.

4. Being purcly sintual, all profits accumulate for
the benefit of the 1iembers, and are net paid away te go
into the pockets of stockholders, as is the case in pro-
prietary compar.ics. o

Having in th:last ten years distributed ever $400,000
in settlement of losses, and ever having been up to the
mark in paying honest ciaims, and mecting all its en-
gagements, the Divectors look [orward fora continvance
of the preference alrcady shewn in favor of this Cem-
pan over all foreign offices and new local ventures.

D, C. MACDONALD, Seeretary.
QOADY Gencral Agent and Inspecter.

D W. COWARD & CO., Com. & FProduce M r-

* chents, Agent: for the Liv. and Lon. and Glose
Fire and Life, Com. Unisn Fire aad Life, Andes Fire
and Marine Ir s, Ca's, Ottawa.

M. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

Ins. ard Teal Tstate Agt, money investsd on first

class s22uris . *e, mortgages in first-clase s=curities ‘or sale.
Stretfoed O,

TXIS WATSON, Official Assignee, Fire, Life and Ac-
cicent "~s.Ag~nt. First-class Companies repres:nted,
Money isan- |, ana collections made—Godsrich, Cat.

GEORGE GROVES, Official Assignee, Real Estate

&1C Insnrance Exchange—Agent, Imperial Fire In-
sur. nce Co., Commercial Union, Fi.e and Life, Isolated
Rist. Firs ins. Co.—St. Catharines, Ont.

J’OHN H. MILLER, Agent for North British and

“ercancile, British America, Western, AEtna, Fire
and Life, Travellers Life and Accident, &c.~Broker, Land-
agsnt, &c.- Galt, Ont.

J AMES TROUT, Fire and Liie Insuraa.: Agent,
_Mczzior ,Ont. Aopraiser for th.s Canada Perman ent
Building ar i Saving Society of Toronto.

I< ERR & ANDERSON, O#icial Aisignees ,Brolers

end accounients. Agints far Guardian Firs ins

Co. of Exairnd. Tifice, 2or. Church & Court sts. Toronto.

J T. & 'W. PENNOCK, Fire and Life Insurance

* Agents and Adjusters, representing first--'ass Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBER’I‘ D. VIBERT, Fire and Marine Insurance
. Agent; General Commission and Land Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
J OHN TISSIMAN, Agent, Hartford Fire and Canzda
‘s insurance Companiss, General Lens Agent, %c.,

&ec., Cl'iam, Ont.

S. R. DICKSON, Notary Publiz, Commissioner,
* %2, Mcnsy, Land and Gensral Insurance Agunt

Cffizes, ®!--rstre»1, Paris,and Roy'sBuiidings, Brarticrd
ED. 2. C9X, Gineral *gent, Canada Life,
B,

.2 3r2 On ario Braach. A'so - gent sor Mot
& Mercantils, imperial, Comm-r3ial Unisn, %
and Hariford Fire Tasurance Co 's.

-E. L. JARVIS, Tnsurance and Commission-Agcﬁ( H

*_ General Agent, Queen Insurance Co. of Liverpoo!
and Lardon. St. John, N.B. 22
ROBERT MARSHALL, Notary Public, Agent for

the Montreal, British America & Quebec Marire In-
surance Co.'s andior the Imperial, Xitna,and Hartford Fire
Incarance Companies. St. John, N.B. 22

GREQORY & YOUNG, Agentsfor Imperia! Fire Ins.
. Ce., Sommercial Uaion Fire and Life, Montreal
Marine, and Zquitable Life Ass. Soc. Hamilton,

O\"IEN MURPHY,Insurance Agentand Gommission
Micrelant, Telegraph Building, (Dasement* *"5. 26 3t.
Peter straet, Quebec.

JOHN GARVIN, General Agent for the . - - Life
Insurance Company of Hart ord, Conn., Jo1 ' . tern
Canwda. Cfice, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilten i :h,
Rcyal Irsuramce Company, Fire and Lifc, . - er
James and Merrick streets.
D. PRINGLE, .\?eﬂt for North British an: - :-
* cantile Firs and Life; Provincial Fire and Moo
Scottisn Provinc'al, Life; tna, of Hartford, Inland
Marine, Phaenix, Ocean Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Oficial Assignee,

* Agent for Etna Ins. Co. of Hartford; London

Assurance Ccrporation, and Edinburgh Life Assurance
Com:rzny, Kamilton.

G V/. GIRDLESTONE, Fire, Life, Marine, Acci-
* dert and Stock Insurance Agent, Windsor Ontario,
Very best Tompranies represented.

R . GOQCH. Agent, Life Association of Scotland,
* North British & Mercantile(Fire) and Montreal Ins.
Comp'y (Marine), No. 32 Wellington st. east, Toronto.

J AMES FRASER, Agent, Livegoo] and London and

< Globe and Briton Medical and General Life Associa-
tion, and Sec’y Metropol'n Perm't Bldg. Soc'y, No. 5 King
street West, Toronto.

PETER McCALL UM, Agentfor the l.ancashireIns.
Co.; Travelers Insurance Co.; Hartfo: | Fire Ins. Co.;
Western Ins. Cq., of Toronto; St. Cathari-es, Ont.
B. BEDDOME! Fire, Life, Marin- and Accidsnt

* Irs. Agent and Adjuster, Albion Buillings, London,
Ont. None but the most reliable C i d

PHENIX MUTUAL

Life Insurance Company,

HARTFORD, CONN.

JUNE 157H, 1871.

ASSETS, securely invested.....ooovei..s. R6,554,476 <4
SURPLUS, free s all liabilities.......... 761 147 19

Ratio of Assete to Iiabiiities iarger than that of a1 y
other Company of equal age, bzing

140.£8 of Ass=ts to every Joo of Liabilities,

DIVIDENDS psid ‘v Policy-ho'ders...... 81,252,503 65
INCOME or tRe y1ar . vven e ierenenennnn 2,537,639 83

As indicating the uninterrupted and rapid increase of
the business or the Company, the {oilowving statement is
given, comparirg the business of 1568 and 1871 respective-
ly.

No. 97 2 Tacome, Assets,
1868, 0L S1433.211.50  £2,002,840,11
L7 S S 2,5371936-33 3,554/476.54

And in the same period of time the yearly Dividends
paid to policy-nolders i:a-e been increased frcm

$85,382.c0 to $585,264.00.

Thus it s ile there has bzen so large an
fncrereain I0j hin, the past three years, the
Cov s i2 1o nzarly three-foid its As-
aciS, wa weil wa iC maintain 2 large and regulariy accumau-
lating Surplus over all Liabilities. And it is to be fur-
ther conzidered, that within the same .. . there has been
paid in iosses by death the sum of

$1,253,566.00.

These fac's afford sufficient evidence tkat the Company
i<, in ali par s, ever vateoful of the present interests
of wolicy-a s, in order that in the end it may not only
be u:t, out iibra 10vai d them,

:ars that wh
SPEIE

Tha: the business of the Company is managed with
striciest 2zonomy, is indicated by the fact that notwith-
standing the large increase in business the expenses have
Ezen in inverse preportion, as will be seen by the foilow-
ing taole:—

1870. 1869. 1868. 1867,

Ratio of Expense te Prem.Receipts17.39 15.27 10.57 22.53

Ratio of Expense to Gross Receipts15.41 17.20 18.07 20.53

As evidence of the special care taken by the Company

in the selection of risks, it is sufficient to state that its

ratio of losses paid to amount at risk, is smalier than that
of any otker Company of ejual age, namely, o.91.

Since the commencement of business, the Company
issued more than

47,000 POLICIES,

and has paid in losses

Nearly Two Million Dollars

To the families of those who have deceased while mem
bers of the Company.

J. F. Burxs, See. E. FESSENDEN, Pres
SiMpsoN & BETHUNE,

General Agent for Canada—Montreal,

Good, active men wantsd to act as agents in Canada

pani.s repr

B. BURRITT, Ins. and Real Estate Agent; Clerk
+ Division Court. Debts Collected; } {oneyto Loza-,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western Ass. Co,
* Hartford Ins., Ce., Travelers’ L e and Accident Ins
Ce.,and Canada Life Ins. Ce. Bewmanville, Ont,

onr ble terms. Address the General Agent, Mont-
real.

CHARLES COOPER, JR,,

' AGENT TORONTO,
“¢¢, 32 Toronto Strest
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