
Technical and Bibliographic Notes / Notes techniques et bibliographiques
Canadiana.org has attempted to obtain the best copyavailable for scanning. Features of this copy which may bebibliographically unique, which may alter any of the imagesin the reproduction, or which may significantly change theusual method of scanning are checked below.

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

w7
wi

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated I
Couverture restaurée et/ou pelliculéew Cover title missing /
Le titre de couverture manquew Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) I
Encre de couleur (i.e. autre que bleue ou noire)w Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

wL
17
7V

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments /
Commentaires supplémentaires:

17

El



*Uoundaq
TRADE REVIEW

-AND--

INSURANCE CHRONICLE.

(With which has been Incorporated the Montreal Trade Review.)

A WEEKLY

DEVOTED TO

Commerce, Insurance, Banks, Railways, Navigation, Investment,

Mines, Commercial Law, Public Companies,

Joint Stock

VOQELUM-1LE

Enterprise.

xxVII.

TORONTO,- CANADA:

PRINTED AT THE OFFICE OF THE MONETARY TIMES AND TRADE REVIEW

COR. CHURCH AND COURT STREETS.

1898-4.

NEWSPAPER

Finance,

and

? t



INDEXTO VOLUME XXVII.

EDITJBIAL8. PA
PAGE. Collingwool & Toronto Air Line Railway...996,9

A Busine3u Man's Health....................801 Commercial Bank of Manitoba, Failure of......
A Deep SF63 Pier Wanted ................................. 1231 f Travellers in Britain...... ...... 1
A Dividend Sheet ............................................. 74 Contempt of Caurt...................... 
A Lesson lu Trade............................................. 196 Convention, Drive sud Banqust ......... ............ .
A Marins case.............................1316 Ctton, Growiug Ctop lu U. S............... 1
A Baseally scheme .......................................... 1316 Id Movemsnt of 181-9. ...............
A Suit for Damages .......................................... 641 Covenant Mutual Bensfit Society..........
An Old Time Statement ................................. 182 Covenant iu Mortgiges ................... 1
Atuaril Soi3ety of America........ ............... .. 517 Crànberry Crop, The ....................
Assisting Art by Lottery ................................. 671 Creameries....... .....................
Aluminum sud Nickel Steel..............................364 Credit 100 Cheap ..................... 431, 1

ercanBa1ks8u6Methoistong...............2;Crofter Settements .......................... 1
Capets n England1.... ............. of701urra9t.......... .. . ............. .... 1
Cottos Imprtel....................12 Cus nts, Her Majestys....................... M
hep3kin......................198 Dry Produce l Cnad...................................

AwerstEnquirers.......75,18 269,6645, 707, etc. Damages for. .ng. .mproper eed...................4
Apple Trade................18, 611, 704,81475, 1572 Dangers of the Lakes...............................
Amsesment Inkan-1 Delsppo..tng ...... 112, 1155 Drfing GoodSeForard................................
ASgu a for Cre itorlBenefits....... ........... U7 D rhbea sn Jo kins.......................................... 1
Atan taoushIp Service...........................150 Dewtt, The Lste John E....................
A"u eiJnmes,.Pr ..ide....f D..mino... ... 7... 19o8 DorlPn Bank, The.................................
Australia and the U ted tat.. ,6........,75. 7Da..... ngr.66 o eags .tlon..............................
AresYOUiReady for Fire....................141 Dr ode.............. .......................
BtantiAT, o as 'Vapehou e Rec. pts..............0799 Drives nh BargainsE...........................

Failuras ln the Sta'es.............................. 72 Dry G ods Notes ...... 47, 108, 140, 269, 831 368, 433,e
Meetings.............................................1133 1611 e" Traie in Montrsal......165, 331, 812
Reserves, Americin ani Cana an. 863 451, 517,1

Bankers' Association, American..........4821' " Te.ms aul Disc)unts ..................
" r ".Can.idi.n......................... 128. Duplication of Rsiiways...............................

BankingReview ...10 2 , 277, 863, 511, 543, 639, 793, Early Closing ........................... .................. .....

927, 938, 1090, 1187,1317, 1474 Eggi, Export Trade in .............................. 611.
Behring Se& Arbitration................................... 194 Electric Cari ln Montre il ............................
Blgium, Our Trai à with ................................. 1187 Electrical Convention, An.....................

Bentin a"t"oi tis on t ae Dielne .................. 786 d" Transmisson of Power.....................1
Berlin . ................................................. ,..... 759 Electriclty, Pire H isard of ............ ...............
Bioycles and Accidents ... ............................... 139 Emplo.er and Operative..................
Bill of Lading Belorm....................................... 548 Em loyer's Liabliisy Act .................................
Bis Of Lsding and Warshuse Receipt1......... 670 Enadowment Orderi, The ............... ..................
Blanket ker he....................................... 1281 England à Mest Supply...................--..
Board of Trade Dinner, The.................668 Exhibition a Chicago.............966, 801,
Books and Pape s Re.,eived......, 199, o, Md, Exhibitions from a Manufacturer's Point of

894, 579, 64, 6, 836, .9.. 90 Vew....... ........................
Baok and Statil0 ery Paragrabhe...4g, 15,808,465, etc. Fallure, A Heavy................ ..............
Bead, Chesper ................................ 7o.............co, e ................ 38, 4 2
British Bud Cet, The........................130 Farmer BecoinhIg Restire, The...............

Columbia, Fruit Growing in . 518 As Merchant, The.....................
"i Lumber................... 1156 Federal Bank of Canada, The...........................

Salmon Fleet..............671 Ferris Wheel, The.............. ........
s 6 . . .

ifPack .................... 1608 Pire Appliances ......................................
"48hingles.....8......"....- 89 Brigade Chief in Convention............

" Emigraion ........-................... . i ...................................
"sIntigtu e o Aetuaries................ 76 " Insurasoe Apportionment ......... lm0,13791

Lumber Market4........ .Expenses.............................
Trade ........................ "..1Private..............................

. " Shipbuildin ........ ---...... .................... 1 06 g..-o.. B tes............................
B Odi s J. L., Death of..... .'"''""- ..... 1... 5.." "4 Inlathe East ............... ..............

Building a-id LoI Associations.".InNew.......... York... ...................... u..e...or................
SCit ailure,,A.......................' Lu.. ............................ 452.

Buying in Person in the Ciy.........................'. Farm Property...................
BO.rgaries .. .kWeek1s................166 Rlsk..............................
Osilfornia Milwint Ir Exposition."................ Underwriter, Criticismf o!......................
Canada at Chicago6....... 7 " Underwriting, The Outlook-....90 33, 881,
Canadian0Cese ............- 6....... 4•. ....................... "

Fisheries .... .1848 " " Deliberatons on.........491,
P df Lan..44..................... 1

" 4" Report•.."ARe................... 8A etrospeot ......... ...... 984,
" Pork...............• Waste of 1998....,.......731,88, 927, 1475, 1508,
" Railwaysa dAmerican Tr o.. 95 Pires on the Farm ........................ ............ 108,

Beaman's Ait ....... F............... iremen's Meeting, A.......................
Textiles... ...................... 785 Pshermin sud MoKiule7 Trif ... .........

"4 Tradi.......................... 11@3 Flax in Manitoba............. .............
Wie........................ 48 Flour Trade, The ........................ ... .........

Canal Enlargement........................ 187j Foresters, The I.dependent......481, , M64,896,
Capital is Shy...........961, LE 11m8
Cash Syst'm in GeneraIStores.........983, 451.54 768 Fraternal Life Assurance............... ...........
Cattle bipping Trade, The...........1846, 18'l France, The Trade of.................. ..........
Central Bank Trial.................. g991 "t " Budget ol......... ................... .........
Charity . . . .  ......... . . . . . . . . . . . . . . . . . . . 1251, 1410 " and liam.........................
CbeMicalEngines......... ........1879. 143 Frenh Treaty, The.....................998,
Chesterfdeld Ilet Explàred.................... 11921 Fi'tsuand Fruit Growing ............... ...... 19, 518,
Chinese Trade Bestricion. ................. 88 tPurs, Raw and Manufesured..................
Obristmua. Anowemnts................ 80 Fur Trade and Fur Smuggling........~...
Church F4nanoe, Modes of ...................... Game, Preservation of .................. ..................
Clearing Hous Returns.............(e esah number) Gambling in Stock.........................

O ver................................... 1167 General Average Reform .................. .............
Coal, Bitaminou.. . .........99, 981 Gold, Distributian of ln she States..................

"6Trade, Britis......................................1499 " in I anka hewan and Ontario..................
lu the North.West.................. .............. JI Governor.General, The New ...........................

CodsIh from tle Paoie..................6 U Green, Worlock & Co.'s Bank.................
Columbias Exhibition ............... ......... ... .G.......M |rooers Custom Trada,...................................

GE.

960
12

540
575
610
L571
331
263
091
834
712
411
90)
78
8883
5183
45 j
766
702
137
833
1507

14
1115
1539
etc.

866
1315
926

1673
1190
831

67
1511
702
86•
668
891
674
453

196
705
832
7»2

1435
161
48

J 477
968
801

14ll
993

160
1879
995

118
1415

60
874
78
41

1540

1024
1CS5
154
115

76E
281

160

1e5
89
96

144

MI

ici
181
67
67

11
42

1i
1ci
54
57

98

PAGE.

Grocery Items 2.................46, 69, 1.89, 198, 219, 268, etc.
Halifax Banking Co ..................................... 1126
Hamilton Board of Trade.................................14

"0 Improvements lu.............................45
"e dmelting Works in..........................1144

Hardware sud Metals........................ 868
Hay Export...........................7à, 831
Hea'th an1 Com fort In Schoole.............. 108
Hemlock Lumber ............................................. 1570
Bides, Falling Prices of!.............................. , 1024

.6 aniLe.ther ............... ... ...... ............ 938
Hop Harvest of 182-93..................... ..... ........... 365
Howland, W. H., Desth o!................................. 786
Huron Canal Project. The..................... ........... 672

" sudErie Loan0 ...... ................... 641
Im m igration....................... ............................. 1418
Incendiarim .......................................... 865,800, 993
Iadia Currency Experiment..........42, 71, 865
Industrial Notes...................140, 19),3 85, 438
Insolvency Ac Waited.........513, 53%, 99. 1251,

1314, 1878
Insurance Notes.........48, 69, 110, 167, 193, 368, 804, etc.
Internationil Courteuies at Montreal............... 184
Interstate Commerce Act .................... ........... 261
lutercolonlal Conference ........................... 144, 1510

". RBiilway Barningu........................ 168
Interest, the Power of....................................... 1107
Jeffrey. Joseph, The Lite..................... ........... 1574
Lake Carrying Trade ........................ 235,81, 766
Lakes, The Great, Declare I igh Seas ............ 68
Legislation Salptary........ ................................. 927
L m on .................. ........................... ......... 677, 768
Lending on Mortgages....................................... 1022
Life Assurance, Age lu...................................... 575

id "f Counterfeit .................. 105, 184, 1 5
aud the Foresters...............640, 671
Legislation .............................. 1*44
on Impaired Lives .................. 41

" Premiums................................. M1
" Promises ................................. 1189

Compani !s, Canadian .................... 1056, 188
" U ad erwriters' Gathering...........................1575

Liguid Fuel .............. ................ 576
Li ierary Notes........................ ....................... 1245

Loan Associatio2 Me1hoIs, Novel.....................90
London, Notes from..................................... 452
Lum ber ..................... ........................... 103, n o 1478
MoI tyre, D ancan, Th 3 Late. .................. 172
MoGilI College, Motreal ................................. 1574
MoLa:en, John H., The Late ........................... 672
Mackerel................................................ g
Manitoba Crop, The....................960, 766, 104
Manitoulin Island........................................... 0

3 M a'atles .......................... ........................... 1156
1 Manufacturers' Doing.................192, 1479

Maritime Commerce.........13, 48, 9B%, 998, 642
" Province Dairying ........................... 642

9 " " Items ......... 1881, 1413, 1143, 1478
" "t fi Shippling ........................... 6

p Meroanti'e Agen3les........................................1188
Merchant, The, as Country Postmastet............ 16

5 Merohants an:1 Ch.lty1..................................141C
Midwinter Pair, 1'he...................... 1445

0 M illeru' Meeting ................................................ 166
Millinery..............................6., 198

4 Min sraIs in Ontario ..................................... 838
5 Miramichi Wood Export................... 768

Modern Banking Houses.................................. 611

Monetary Times, The ............................. 611

8 Montreal Assessment .......................... ~..•• a
V Consular Corps ....................... .... 94

1 4 Board of Trade Building ............ ~.. 9
7 " Exhibition............ ...... •

"f Fruit Market..................1849, 1888
4 " Hrbor........ ....... .... 45, 1475

5 " La.d Owners ......................... 459, 483
0 "6 Stock Exchange.... ................ 1417

c " .. teamh.p Rates.. ......... ... • 1411
B2 Street Bailway ..... ......... ••••...610
4 Tex Exempti ........... u~ .- . i

ý8 " Trade ..................... 1819, 1 "
8 Kortalty Table, A New ..............-- ...~~ - 89
i MortgagIng in the United state a...............1064
1 Mortgage Losn Companies ......... 991,1028, 1055
0 " Loens on Ontario Farms -...... . , 13
8 More Timber. ........... . ..~.........
W Mowat, Sir Oliver, to the Patrons ad P. P. A... 84
i Municipal Franchises ............ .•.••••.••••••1154

4 " Pire Insurmaoe. .. . 1445, 1453
4 Mutual Reserve Fend Promises..................901, 1004
M National Banks, The Powers Of............. 146

.3



INDEX TO VOLUME XXVII.

PAGE .

Navigation of th 3 L akes..........................1503
Northern Pacinfe Railway ................................. 231

Nova Scotia Mines....................................... 1091
"6 "t M inèrals ....................................... 1187

New Brunswick ..................--........................... 673
"i "4 Wood Trade ........................ 65

" Glasgow Sbipbuilding ............................. 0- 74

1¶ewtpundlankd, Trouble lu.................. ............ 1251

N'wsp.per Paffery......................... 89
gqcke, Stosl, etc......... ................................ 864

Occupatous and Health......................44 72, 80

Ontario Friendly Societies .............................. o
Legislation ... ........-.-... .................. 1186

"i M inerals .................. ............... 392, 8)8, 917

Oqe Cent in the Dollar ................................... 1

Qrange i, Florida.............................................. 737

Oyster Feds in Canala ............................... 51

Pa3ii c Coast, Ou..........................1 1 1 7
elent Metitones Containiog Poison............... 138

S rons of Indutry, The ....................... 862, 89
ce Edward Island Exhibitioni .................. 86

M ails............................. 131
44 " " Taxes ............ ......... :..... 14'

ed 1 ers ............... ............................................ 153
eople's Bank of Halifax ................................ 112
Peterboro' and the Electric Works .................. 145
Petroeum Abroad............ ................................ 71
Potatoe...........................-..577, 61
Prairie,Fires..................................................... 151
Printers' Fai u es ....................................... 86?, 91
Prise Winners at Chicago..................................83
Prohibition Convention, The ............................ 93

The Plebiscite .............................. 83
'Protestant Protective Association, The............ 89

Provinc:alD abts................................................ 4

Pravision Trada, Disaster in ........................... 130
Sablio Works by Day Liber..............................137
Put Your Money in the Business ..................... 1

Quebec Boardof Trade.......................
"4 D airym en............................................ 7!
" Finances ............ ................................ 6
le Local Taxation lia...........................510, 8
"i Prospects with the C. P. R.............
"6 T'm berTrade....................................... 5
"d Trade .................................................. 12

ýsi'ways, C madian.....................13
Dupliction tof............................9,

"4 Faiiu tes in the States.............. e
otes an Farm Pusine s................................... 4

Rgg Furs, The Market for.................................C6
seai Etate Registration ................................. 5

elprocity in Tariffs ................................. M, 4
eteil Store Observer, A ................................ 6

4ptuming Good...................... ...................... l12
i ... .................................................... ' 1

ight of Citisenship.......................................... 4
S to a SIal..................... ..... ....... .....-••

Bads, Country ..........................---................... 18

Sp 1mon,.rltish Columbia..................2
3

Silyage Fecs, Excessive.................... 2
Seling Regulations, The ................................. 2
S0cueities Company, An Old Cointry............... E
Saject Knights eof Canada ................................
gherman Silver Act Blepeal ...............................
eþingles East ani West..............1....128, Il
ghipping Trade, The...................11
qboe and Leather Items ...... 108, 167, 2, 835, 518, et

"6 Trade, The ............................................
oes, Ladies' and Miseà..................................

S A Pancif i.........................
" Keepers Burdened ............... .................. 7

qhoplifting ........................ ............................
ujver, Indian Governm3nt and............. 1
South Africa, Trade with .................................
Speculation in Business .................................... 2
gtsvenson, James, of the Quebec Baps ............. 5
Stocks, Decline of American...............19 ,
S iock Raising ................................................... 7

Storekeepers' Co-operative Congress ...............
†ý3rm, AMemorable...... .................................

T,!ariff Issue, The....862, 892, 450, 784, 1022,1218,
1232, 1

Tariff, The Proposed American.............679, 1
Taxation Evadeii .........................................
Taxon Colonial Investments ........................... 1
T'e Crop, The Iidian Y.........................
Tiegraph in Canada, The......46, 73, 107, 137,197,_

515, 577,
ipaance an&Helth....................................

T tile Notes. .453, 705, 70,. 885, 867,,1155, &

T-tlii4of Cähada at Chicago... ..................
in the Unitel States..................

Timber tn Britain ...................................... 0,

up N orth ............................................ i

Tobaco................................
B 3raps .................................... 167, 23 , i

TQr atoes ........................................................

Toznage Statisticob Lake and Ocean............

1
1

7

39
5

2

si
12

19
3

3c
94
20
6
78
97

57

m
30

73

93
5l

2

PAGE.1
Toro ato City Council .................. .................... 364

". B>ard of Traie, Presid int's Address... 952
"d "4 " Co21erance ............... 365

Fire Appliances................134Q, 1443
Frui. and Produce Exchange ............ . 704
H arbor................................................ 816
Industrial Fair... ................ 802, 332
Progress ............... ............................. 641
Shoe Trade .......................................... 786
Trade Figures......4, 106, 999, 451, 607,

703, 8135, 993,1258, 1541
Toronto's Danger ............................................. M43
Total Abstiaence Life Association ......... ......... 195
Toye, A. B., De âth of....... ............................. 195

Transfers of Stook...................557
Travellers' C >nYenien ies............................... 14Z
Tcustees for Bondholders................................1849

Iiveetments by.................. 833
United States Bank Suspensiois.........72, 197

Business Condition ................... 104
Commercial Failures.................. 831
Consulat Treaty wlth.......... 830
Currency Arrangements ..... ,
Leglilation ....................... 54 95Q
Minerals ............... ............... 800, 895
Patenta............(See each Issue)
Tariff Bill.........670, 800, 895, 925,

959, 133
Taxes......................................... 1503

Viètoria Fire Underwriters .............................. 1145
Vinegar, W hat is it ?.......................................... 1253
Wall Street Criai s............. ..................... 12
Warehouse Bceipts ................................... 670, 766
Wasbington eglation............................. 5192
West Indi a T de....... ...... . ......... 998, 1219
WhatareG dafor? .................

. . . . . . . . .. . .. . . . . . . . . .  421
W indow D ssing ........................ ..................... 137
Winnipeg learing Rouse................................. 704

"dhe Growth of .................................. 864
"o reposed Improvements at............... 930

W im an, astus ............................................... 1605
W ool...... ......................................... 677, 611, 832, 1412

Im rIs ........................... ........................ 268
S8 taneous Combustion of ......... ......... 1571

Woolens, A Shortage in...................................643
World's air..................96,301, 453, 52;

% Yarmont , Nova Scotia..................8
York Con y Loan C.ampany ........................... 607

122
78
15
80
07
5o

260

51

91
805

7

600

24

316,
718
ta.
161
577
8056
766
45

093
48

27

545
938
704
43

785

217
58¶
42

602
674

771
8831

608
998
1055

1151

867

1883

892

1531

CORRESPONDENCE.

A Building and Loan Proposai..................... ..
A Fast Atlantie Service..................
A Legal Deeot........................... .....................
A Marine Reminiscence.................................
A Year of Canadian Banking..............103,
Asseesment Assurance ................................. 1

"d Lite Assurance ..............................
Bank Reserves...............................................
Birkbeck Loan Company..................1127,1
British Columbia Salmon Pack, The ...............
Canadian Manufacturers.............................
Capital of United States Banku............ . .........
Chicago Fair, The..................218, 286
Collingwood and Toronto Bailway ..:...... .........
Deep Waterways to the 8Saboard...............
Dominion Building and Loan Association.........
Expenses of Fire Insurance Companies............
Expert Cattle Trade, The ............... ......... 1854,
Faflacy of Insolvency Laws.................
Fire Insurance in the East ..............................

" Loss.in Canada....................591,
Globe Savings and Loan Company .................
High vs. Low Taxes ..................
Hope in Pxinoe Edward County...............
Independent Order of Foresters...518, 676, 707,

900, 1123, 1127,
Insolvency Act and Insolvents...............
Lake Navigation and Marine Insurance............

" Steam ships..........................................708,
Life in M exico..................................................
Mortgagees' Insurance......................................
Neeà for B.ankruptcy Legislation..............
New Brunswick, net Nova S oDtia.............
Newsman's Watch.on St. Lawrence ............ 771,
Nova Soatia Provincial Affaire............ ............
Ontario Charterei Accountants .......................
Our Civio Administration..................
Peterbaro and its Manufacturera.................
Profits Galore ..................................................
Bailways and Winter Ports.................
Religious Bolidays in Q iebec Province...........
Single Taxi, Not Socialism, The ........................

pSptitof the New Commerce ...... ...... 1448, 1511,
Stocke of Insolvent Merchants..........., ............
Too Much Credit aIl Round....................
Town.ot Parry Soun .........................
W imu an, Erastus...............................................
York County Losu and 8 >vings Co................

1096
1416

931
1284
186

14m
707
995

1160
504
836
836
801

1100
1618
1159

93
1881
12"5
1037
887

1511
70Î
424

1257
961
893
806
616
984
434
581

87
421
396
904
548
549
935
580
580

1581
1967

458
741

1650
901

P1- AGI.

1--7.0

MEETINGS OP BANKS.

Bank of British Columbia................................
". di North America .....................

H am ilton ............................................
H ,chelaga ........................ ..................
M ontreal .............................................
New Brunswick.....................
O ttaw a ...............................................
Toronto..............................................

"4 -. Y arm outh...................................... ......
La Banque du Peuple.......................

"i Jacques Cartier ............................
CanadianBank of Commerce ..........................
0 ommercial B ink of Manitoba........................
Dominion Bank ..........................................
Bastern Townships Bank ............ .............. .....
Federal Bank.............................
Imperial Bank of Canada ..................... ...........
Merchants Bank of Canala....................

P.E slan .....................
Molsons Bank..............................
Montreal City and District S ivings Bnk.........
Ontario Bank .......................................... 1670 or
Quebec Bank................................
8 :andard Bnk of Canad.................................
Traie.s " " . ........ ................
W estern " 4" .................................
U nion "................................

MEETINGS OF LOAN COMPAItIES.

British CanadianLIau & Iavestment Co........
"ilortgage Loan Co................

Building & Loan Association .......................
Canada Landed & National Investment Co.

L td ...............................................................
Canada Permanent Loian & Svings Co............
Central Canada Loan & Savings Co., Ltd.........
Dominion Savings & Invesment Sciety.........
Farmers' Loan & Saving i Co........................
Freehold " ". "1 ........................
Guelph & On'ario Investment Society...............
Hamilton Provident & Loan Soclety ...............
Home Savinge * L'un Ca...........................
Hqron & Brie Loan & Savings C................
Imperial Loan & Investment C i............ .........
Landed Bînking 4 Lon .....................
Londq & Canadli Loin Ageney Co., Ltd......

" Ontario Investment Ca., Ltd.........
Midland Loin & Savings C>...................
North Britig Cia5an I*yestmeat Ca............
Ontario Loaa sV* >entpire Ca.................

&avings Co....................
People's Loan & Depouit Co............... .............
Toronto General TrustsC ..............................
Trqatn Corporation of Onteio .................
Union Loan & Savings Ca................................
Wesen Canada Loan & Savings Co ...............

996
u8

1062

971
995
997

1001
1577
1546

is
1129
1061
1960
1028
1037

457
889

1008
1833

106'

1014
1519
98

1027
1093

INSURANCE COMPANIES' MEETINGS.

Alliance Assurance Ca....................................... 1985
A tlas " ....................................... 1319
British America Assurance Co0............ ............ 1039

"l Empire Mutuai Life...........................1362
Canada Life Assurance Co.................................1286
Confederation Lite Association....................... 128
Dominion Lite Assurance Co ........................... 1074
Bastera Assurance Co....................................... 1057
Eoonomical Motual Pire Insurance Ca............ 1038
Excelsior Life Assurance Ca.............................. 1066
Pederai Life Assurance Ca.............................:... 1161
Fire Insurance Exchange.................... 1181
Gore Distriut Mutual Fire Insuranoe Co ......... 1039
Great.West Life Assurance Co......................1224
Gu ardian Pire & Lite Co, Ltd........................... 15
Hand-in-Hand Insurance Ca.............................. 1093
London Life In@aranieCo................................1928

"l Mutual Pire Insurance Co .................. 1160
Manchester Fire Assurance Co ........................ 1957
ManufacturersOLife Insurance C 3.....................1029
Mercantile Fire Insurance Ca........................... 100
Millers' & Manufacturera' Insurano aCo............ 1099
Mutual Fire Underwriters' Association............ 1194
North America Lite Assurance Ca..................... 989
Northern Assranse Co....................................15
Ontario Lite Assurance Ca............. ........... 1519

Underwriters' Association ............ 9S
M utual Life...... d................................. 141

People'i Life Insuranoe Co .............................. d49
Perth Mutual Fire Insurance Co ......... ............ 96
Queen City.Fire Insuranoe Ca...........:...............410
Royal Insurance C > ......................................... 46
Sun Insurance OMoe..................... .................. 183

I Life Assurance Co. of Canada.................1999
Temperance & General Life Assurance Co ...... 968
Union Assurance Soclety..............6), 138
Waterloo Mutual Fire Insurance Ca...............
Wellington " 6" " "...............'1059

* Western AssuranceCo.. .................................... 1096

1170
1610
1610
1512
902
774

1609
902

1127
1681
1606

29
1512
1576
18ß

1611
13

980
456

1335
1675
1545
1648
1595
132)
1649
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L mg Whesaie Trade of 'oronto.

New Shipments.
TO THE TRA DE.

Just recelved the verYNovel- latest p-oduction of the
French and Swsa mnu-
facturera in TIrmmnhIg

lues and Ribuse -ktvts.

Check Taffets, Plain Taffets, Shot
Bengalines, Spotted Pongor,

Shot Pongee.
Alao Black Bengalines, Black Satin

Duchesse, Black Failles.

oradsOUen.a. Filin letter orders a ediIty.

JOUR fICBNÂLB &cool
JOUX TOROwroT0

Samson,
Kennedy & Co')v

APe ahowinit ohole.

Parails & Umbrellas
Assorted Handle, in Naturm

Trinmed. Also in

Peari, Hrn, al~ Fncy TrÎne(
AND-

English Natura, Engliah Furie im
Hooks and Bulba, Pimento

and Twisted Oaku•

'ooda arp No66y and Durable.

TomorTo 18

ANCE CHRONICLE.
t0NTO. ONT., FRIDAY, JULY 7, 1893.

Le.adig Wholeaie Trade of Toronto.

MenMSTER & co.,
WHOLESALE

ogolli & lefil Bi'r Uf oi
MERCHANTS,

4 te 12 FRONT ST. W, TORONTO.

.nÎ.am4l am..

J. a -5 MeuwINE, jou= muranow,

First Arrivai
Samples of

New Season's

. MONING
CONGOUS

Poriins, Ince & Coi,
41 and 43 FAnt iS. Eat

FIRST ARRIVAL

Nov Season
1808M-4 - 8apan Tea

Now in Stops.

Style and Qualty superb.

SIITH & BIGHLEY,
WNOLEt.LE B RORS,

9 Firont St. Bst, TORONTO.

{ 0.LA.~f~oopy

Lesding Wholemale Trade of Toronte.

MAOKAY & CG§
TORONTO.

Special Linos
THIS WEEK

Gauntlet Kid Gloves, job.
Colored Silks, at old prices.

Prints, job.

MACHINIST8'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
screw

Cutting

RICE LEWIS & SON.
TORONTO

w qqmmm@mwý1 IT 1

MdRW
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BANK QFA gTREAL. BANK OF BRITISH NORTH AMERICAI
iNCoiapoRa&wuiE BT ror PARiAx&mE HT. Io

Capital ait Prdup ... ... - 012,00,000 In OAT»l B BRoAL CHanTn.
Beserve Fund ... ... ... .. 6000,000 Poid-up Capital ....................... a1000,000 tg.HEAD OFF ICE M NI•REAL. Beerve Fun .............. »65,000"

BOARD uF DIBIGO 0 3...B.
Biz D A. DB-, -.C.M.G.,. - Ve. P»eSdnt LownoN OVIO-8Clements Lane, LombardHOU. G. A. DaSUMKUox, - -. VIOO-Pildont.BretH.C
A. T. Paterson, Esq., W. C. MoDonald, Esq., , •

uir J. C. Abbott } COURT(O !RB .H McLennan, BEs K.C.M.G. 1COUBTOF.DIRrTOBB.
NB Greenshieldu, siuq. B. B. Angus, Esq.G . A. Hore

W.H.Meeit. q3 . John James Catit. H. J. BI KendaI.
W. R. Meredith. Esq.Gas F '••

B. B. CLOUBTON, Generiaa ger. Gsprd Ferrer.
A. A Chief Inppeotor & Superin udent of He .Farrer.MB o, Ricard . Glyn. Gao. D. Whatman.

A. B. Buchanan J. I. Greata, Becretry-A. G. WALI.

A Rt CHES CANADA. p r HAD Orr0m In CANADA-8t. James Bt., Montreal.
MONTREAL-. V. Meredith, Manager. R. R. GfNDlLY, - • General Manager.

"t West End Branch, St. uaeherlne Bt. R. STIEMAN, -. Aet, Gen'l Manager.
Almonte, Ont. Hamilton, Ont. Quebec, Que. E. BTANGEn, - • Inspector.
Belleville " Kington " Regina, A'sa. BRANCErS N CANADA.
Brantford, " Linday " Barnia, ont London. Kingston. Frederioton, N.B.
Brookville, " London,'" Stratiord oat Brantford. Ottawa. HalifaxN.B.
Calgary, AIberta. Mono.on, N B. St. John, .. B' Paris. Montreal. Victoria, B.C.
Chotham, N.B. Nelson B C bt Mo ns Hamilton. Quebee. Vancouver, B.0.
Chatham, Ont. New 2estmins. Toront Toronto. Bt. John. N.B. Winnipeu, Man,
Corwall " ter, B.C. VauoouverB.C Brandon, Man.
Ft. William " ttawa, ont. Vietoria. N. AnNT- n[Wa"Mtrnn et-rrWD LTATUR, and .
Goderich, " Perth, " Vernon New York-5 Wall street-W. Lwson and F
Guelph, ' Peterboro, C nt. wu ilaoeb'g Ont Browntield.

alifax N.8" otoont. WHmacb'gOn Baranoico- 194 Sansom street-H. M. I. Mc.
' IN GREAT B TAI.W nulpe, Mau. Michael (acting) and J. O. Welsb.

London-Bank of Montreal, 9 A>ohurch Lasne, E.. London tankers-The Bank of England Mesurs.
Gomxrrram .* G1 n& Co.

S PETE ,EDPATH,Esq Freign A u.-Liverpool-Bank of Liverpool.
ALPxEND EELANGManager. Sootland - National Bak of BSotland, Limted,

IAN THE UNITED ,TATES. and branches. Ireland-Provincial Bank of Ireland
1ew York-Walwer Watson, R. Y. Hebdis and S. A. Limlted and branches. National Bank, Ltd. and

Shepherd, agents, 59 Wall 8t. branches. Australia - Union Bank of Australia.1
Chicago,-Bankgo Montreal. W. Munr . Manager. New Zealand - Union Bank of Australia. India,

BANKEBS IN GREAT BBITAIN. China and Japan-Chartered Mercantile Bankiof
London-The Bank of England A India. London and China-Aga Bank, Limited.i

"n The Union Bank of Londo . West Indiea-Colonial Bank. Paris-Mesur. Mar-
,, The London and Westminster Bnk, ueard, Krauus et Cie. Lyons--Credit Lyonnais.

Liverpool-The Bank of Liver&po1 Ltd.
BotlanThe Briish Linen mpany Bank and T H Q U EBEC BAN K.

BANKERS N THE UNITED STATES.
New York-The Bank of New York, N. B. A INConPORATED r RoYAL CHRATa, A.D. 1818.

" The Third National Buk.
I oton-The Mercbantu' National han. Authorized Capital, - - - *.8,000,000

" J. B. Moore & Co. Paid up Capital, - - - - 2,50.000
Buffalo-Bank of Commerce ln Buffalo. Reot, - - - 550,000
Ban Francisco-The Bank of British Colun.bil.

ortland, Oregon-The Bank of Btish Columbia. HEAD OFFICE, . - QUEBE.-THE CANADIAN BANK OF COMMERCE. oA.D o, .Ons.
HEAD OFPIOE,. . - '1:BONTO. B. R. Smith, Na .- - - Preldent.

Paid-up Capital,.............. . 0,o0,ooo Wm. W ll, Nsq., Viso-President.
ut......................... .. 1.100,000 Sir N. F. Belleau, K.C.M.G. John B. Young, Esq.

DIRECTORBS.-Gno. A. Cox, Esq., - - President. Geo. R. Renfrew, Esq. Bam'l J. Shaw, Esq.
JoN IL DAvmon, EsQ., Vîce-President. John T. Rose, Esq.

George Taylor, Esq. W. B. Hamilton, Esq. James Stevenson, Nsq., . - Gen'l Manager
jas athernsE.q Matthew Letgat N•q. Gn ANCI N C kOnNADA.John Roskin, liq,..ILD Robt. Kigour, Euq. utaaOt. Toronto, Ont. Pembroke, ont.

B. J. Warm=, • - - General Manager. Montreal Que, Thorold. Ont. ThreeRivers.J. IPUME" a • • Aut Gen. Manager. Agents in New York-Bk. o! British North America.A H. DRL ,...•...--Inspector Agents in London-The Bank of Sootland.o. de C. O'GEADY, •.- - Aut. IVspootor
New York- Alex. Laird, & Wm. Gray, Agents.

AilmaCraig, Hamilton,PkhiI, B'h TH E ONTARIO BANK.
ayr, J v, Peterboro, 7Oi d I.-p..
Barri a, London, Bt. Cath'rna 450 ongeSt Capital Pai-up ............. 1,500,000
Belleville, Montreal, Barnia, 791 Yonge et' Beserve unId ................................... 845,000
Berlin, MAIN OpFIC Balt Bte. 2m8 College. lID T 1OD, - TORONTO.
Blenheim, 1578St. James Marie, 5#8Queen W DInEOTonS.
Brantford, City B'ohs Beaforth, 415Parl'mt 8In Wu. P. HowLAN», CB., K.C.M.G., . ,President.
Ca a 904 Notre Simoe, 198 Kingm . A. K. Smith, Esq., - - Vies-Presiden.

hatham, Dame Strattord, Toronto Jet. Bon. C. F. Frauer. Donald Maokay, Esq.
Collng wood 276 t. Strathroy, Walkerton. G. M. Bose, Esq. G. R. . Cookburn, Esq., M.P.
Dundae Lawrence Thorold, Walkerville Hon. J. C. Aikins.
Dunny la, Orangeville. Toronto, Waterloo, C. RoL AND, . - . . . . . General Manager
Galt, Ottawa, HEAuDoFICE WlndEor, N MonnI, - • -- - • - Inspector.
Goderich, Paria, 19-25 King W Winnipeg BRANCHES.
Guelph, Woodstooc. AurraMontreal, Pickering,

BANKS AN» C0ERsPoNDENT: aAertburg, Mount Forest, Budbury,
GmT BRITAI-The Bank of Botland. Bomnille Newmarket, Toronto,
INDIA, oiA &JAPAN-TheChart'd Bk.of India, Au. Cornwall, Ottawa, Whitby
PARIs,FEANCE-LaSard,Freres& Cie. [tralia&CIna isn, Peterborom, 480 ..ueenBt..
AusT=A & NEw ZHAIAwND-Union Bk. of Australia Lnay, Port Arthur, Toronto.
BRussaLe, BamoIux-J. Matthieu & Fils. AGENTB.
Nuw YORE-The Amer. Exohange Nat'l Bank o! N.Y. Ban mited Banking Co. and i

CHCÂ -The Ame. Exchano Natr h. of Col i o. France and Europe, Credit Lyonnais.
BarTIsa CoLuxHIA-The Ban of British Columbia. New York-Fourth National Bank of New York, and

-hMeure. W. Watson and Alexander Lang.IRAMTON, BuaxuDA,-The BonI of Bermuda. Boton-Tremont National Boulr.
KINGIToN, JAMACIA-Bank of Nova Bootia.

Commercial Credite issued, for use lu aIl ports cf
'Exeptional f"ollities for tii•clasuof IMPERIAL BANK OF CANADA8business in Europe, the Eastand West Indies, China, h

Japan. South Ameries. Australia, and New Zealand Capital Authoriedi................... 8,000,000
Travellers crcular Letters of Credit issued for Uopital, Pai-up............... ..-. 1,050.647

use in ea1 parte of the world. Best--------.... ... ........ 1,1
0 0

,
8 8 i

THE DOMINION BANK Rl.. ow"N, - Presdent•
Creb.ital (pld-up) ...................... BANK '00 T. PR. M DRlo ICTo President.

meafr*e$a'd.t'""".''..''.'..''..S'.,5". 0,000 B MERETr, - - Vice-President. ,............. .4»9,000 William Ramsay, T.LR Wadmvorth,
DIRECTOIB: . Robert Jaffray ugh Ryan,

JAus AuTn, • - - PnEnsIB T. . Butherland 8tayner.
Hon. naZaM Bulm, - VIm-Pa mmnE. HEAD OFFICE, ...-..... TORONTO.

W.-Ince. Ndward r..yD. R. WU.. Cahier.
m. B. O WeIl,.a James Boott, * B. Jsimxe. Aet. nshla. N. RAT, Inspector.

Wilmot D. mtthews. GEnsIm ONTARIO.
ÇMAD OFMn . - TBmolm. Base• NiaFa .le Sault Sts. Marie.

' meeà«s Fargue Pot Colborne. 8i. Thomas.
Belleville. Cobourg. Lindsay. Orillia. Igel Bt e ae Weil"

rampo. afortGueilbri Napan. Oshawa. Cor. Wellington Bt. and Leader Laue.Beforth. Uxbridge. Whiéby. ToowTo Yonge and Queen Bts. Branch.TOnoNTo--nnaket Bri, ngnd arvis streets. Yonge and Bloor Bts. Branch.
fi Mauee8rBet, corner EsthJrsetretu.BRàANCES IN NOITH-WEST.
QuSen Street, corner Eether street. Brandon, Man. ' Portage La Prairie, Man.Sherburne Street, corner Quesn. Calgary, Alba. Prince Albert, Bask.es Spadina Avenue. corner College. Edmonton Alb'a. Winnipeg, Man.on al pareof hUnited Sftae, Great AenNT,- on Eank o! 'on l .NLtrij mo!aiss e vloi ai aý i on enrlbnlnuunutr Lotd BNds

The.hartered a .

MERCHANTS' BANK
ouB' O.&"D&

capita ld up......... . 000,
Best.. . . . ......... . ,900,00

HEAD OFFICE, . - MONTREAL.

BOARD OF DIRECTOB8.
AN»Uw AL.AN, Eq., President.

RoBT.ANDasIoN, Esq., Vice-PrehldeLt
Hector Mackenzie, Esq. MontagAllan. shq
Jonathmn Rodim, onEq JaMmeOS P.Dwee, Euq.
John aalu, Eeq. T. H. Dunn, Esq.8r Joeeph BElkson.

GoRGE HAGUB, - - - Gena Manager.
JoHN GAULT, Aut. General Manager,

BRANCHUS IN ONTABIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,
Chatham, Napanee, Stratford,
Gait, Ottawa, St. John's, Que,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kcieardine, Preston, Ont. Wiudsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANEiINsI GamAT BrTAIn-London, Glaagow,
Edinburgh and other pints The 0lydesdale Bank
(Limited). Liverpool, e Banko Livero, Ltd.

AGeNoY IN NEW YonK-61 Wall Stre, Mesrg.
Henry Hague and John B. Barrie, jr., agents.

BuEun iN UNIED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bn
St. Paul Minn., First National Bank• Detroit, Firsi
National BankL Buftalo, Bank of Buhalo; San Fran-
oisoo, Anglo oran Bank.

NuwoUNDLAND-àCom'ere'l Bk. of Newtoundland.
NovA 8ooTIA A» Nuw BmUNwmE-Bank of Nova

Bootia and Merchanto' RanI of Halifax.
BR°TmH OoLuMI-Bank of Britis·hColumbia.
A general Bankn business transacted.
Letters of Credit lsaued, available in China, Japan

and other foreign countries.

BANK OF TORONTO

capital ................................ 02,00,00
Rest............................1,80000

DIBECTORS
Gnone GooDEnAnX, - • • PaasInnr
WT.i.TM HmNar BEATTY, Vicu-PnasDEnNT

Alex. T. Fulton. I Henry Covert.
Hemy Oawthra. I Bobert Retord.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.
DUNCAN COULSON, - General Manager.
HUGE LHACE, •- • Assistant Gen. Mngr.
JOsPIR HUNDBaON, . Inspetor.

BRANOH EB.
Toronto.......................W. R. Wadsworth, Manager

'• King et. west..J. T. M. Burnside,
Farrie ....................... J. A. Strithy,
Brockville..........Jno. Pringie,
Cobo rg....................... '. A. Bird,
Co'lingwood ................ W. A Copeland
Gnanoque.........0. V. Ketchum,
London.............T. F. How,
Montreal ..................... J. Murray Smith,

P't St. Charles..J. G. Bird,
Peterboro....................P. Campbell,
Petrolea ...... ................ W. F. Cooper,
Port M ope............ ........ E. B. Andros,
Bt Catharines.......G. W. Hodg tts,

BANKERS:
Londop, England, - . The City Bank, (Limited)
New York, - - National Bank of Commeroe

Collections made on the best terme and remitted
for on day of pament.

THE STANDARD BANK
OH' OAN A.D.&

Gapital Paid-up........ .,, , g1,000,0
Beeerve Fu ... .. . 080,000

EEAD O110M, . • • TOBONTO.

W. P. Oowan, Preudent.
JOHN BUEHI Vice-Prsent

W. P. Allea, Prt. Wyld, B. G.D. Morion
A. T. Todd, A. J. Bomervifle

AGENCInI.

Ohata nt. Markh
Brant Colborne, Newcastle,
Brighton, Durham Parkdae.
Brusselà Forest. Piston,
CampeSor& touffville

BaBuIm.
New York-Importera' and Traders' Nalional Bank
Montreal-Can. Bank of Commeroe.
LondonUngland-National Bank of Bootland.
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THE MOL SONS BANK. UNION BANK OF CANADAI BANK OF HAMILTON.
INomonTd Bapta (T&PltrumT 1855. p ...... 5000

Paid-u apital.......................... 82,000,006 Capital (all paid up).................... 0Bestb Fu ...... 1,150,000 CAPITAL PAID UP, - - 01.110.000 HEAD OFFICE, - HAMILTON.EEAD OFFICE, .- -- -- MONTBBAL. E8r, - - - - - 01000 DIECTORS:BOARD OF DIREOTORS. JonN STUaRT, President
JONH.B.MOLBoN, - Pregident. HEAD OFFICE - - - QUEBEC. A. G. RAMSAY, Vice-President.

B . En .d - -Vice-President. John Proctor, George Boa- h,
I. ELmu.l W. M. Bama Board of Directors: Charlea Gurney, A. T. Wood.Henry Archd. Samuel Finey. ANDBW Taousn, Esq., - assiT. A. B. Lee (Toronto).W. M. Maophruon M HoN. E. J. Pacu, - - - VIzo-PazsmniT. J. TURBBULL, , . . . . . . Cashier.F. WoIUnsTAN4 THOMAS, General Manager. D. 0. Thomson, Esq. E. J. Hale, Esq. H. B. BTatvEN. . . . Asaltant Cashier.A. D. DumNrORD, - - Inspector. E. Giroux, E . Jas. lin, Esq., M.P.P. BBANCH, BsBRANOaUn.-Aylmer Ont., Brookville, Clinton, . A. T. G .. M. . Allistcn, Listowel, Mount For«,, Simooe.Caa, Uxeter, amilton. London, Meaford, Mont- Chesley, Lucknow, Owen Sound Toronto,ro forrisburg Norwich, Ottawa, Owen Sound, E. E. WEB, • - - - - - GENAaL MANAGEa. Geoget'own, Milton, Orangeville, WinghMb mit's Falls, Sorel, P. Q., Bt. Thomu, J. G. B - - - - . - - IsaPToB. lramton (Barton et.) Port Elgin.toi oronto JunotionTrenton, Waterloo, Ont., BRANCHNES ANGD AQENCIES Correpondent t United tates.Wlnnlrsg. Woodatock. Ont. Corr^ponent AND UnitedB Bsts

AeNTS lu CANÂD-Quebo-LaBanquedu Pî Alexandria, nt. Ottawa, Ont. New York-Fourth National Bank, Hanover Nat'i
anGEaN T oADAuh b-LaB On dr Dele Boissevain, Man. 1Quebe u Bank. Buffalo-Marine Bank or Buffalo. Detroit-

Bank O Carberry, Man. " (t. Lewis St.) Detroit National Bank. Chicago-Union Nat'i Bk.
B Bankel B NBank of Commeroe. New Chesterville Ont. Smith's Falls, Ont. Corre ,nndent in Br&tain.Bn -B of . B. Nova or uois, Ont. Suris Man Nati n,l Provincial Bank of England, (Ltd.) Col-' Prin Edward Island-Merchanta' N.W.T To to Ont. lectio a effete ts ail parta of the Dominion of

doBers ank. British Coum- Merrick le, Ont. Wiarton, Ont. Canad i at lowest rates. Careful attention givenbis-Bank oÏ â.0. Manitoba-Impertal Bank. ]New. MenrickJ 0h1, Ot Wlanes, Ont. atild prcmpt retrnrns made.
foundlanfd-Commercial Bank, Bt. John's. • * zMomn$rl,0. Winchester, Ont.

Agon in Europe. -London-Paris B nklng Co. N
and the=Allanc Bank (Ltd.4 Glyn, iUllae, Currie & Co. eepava, Man. E C A T ' B NMorton, Rose &o. Lverpool-Bank W. T. Wnnipe, Man. M E R C H A N T BA N K
Oork-Munster and Leinste Bank, Lt P LONDON, Pas Bkg. . & Alace Bank, Ltd
Oredi Lyonnais. Ajatwerp, Belgium-Là. Banque LUPOOL " adu.......,..,..... 019, .00
d'Anv. Han-urg-Heme, Newman & Ne • . . . National Park Bank. °°°°°***pu -'""'''''"'"' oit'00A in United State.-New York-Menhaniooe BOsTON,.--.-.-.Lincoln National Bank. """""**""
Nat Bank; W. Watson, R. Y. Hebden and B. A.e. MNNBAPor.iu,..... - -- -.- First National Bank. Board et Dretershe, gnts. Bank of Montreal, Morton. BHase . BT. PAUL,. ... - - - -t. Paul National Bank. 'uomas
Nation 0ity Bank. Boton-State an ' GaAT FAr.Bk, MONT. - - - First National Bank. TIOS 1 . . *
Port.pd-aao Nati Bank. Chieago-First Nat'l CmoAGo ILL.. . . . • •Globe National Bank. Mioha.O u ' Smth.Bak, Cleveland-ommmrcial Nat'I Bank. Detroit BuAlo. - - - - - - •- Queen City Bank. H G. BmuldL BYlleNat'l Bank. Buffalo -The City L ND,•.-.-.-.-.-.Clevelan- N'l Bank. -. m---- D . . Fuller.

Han Francisco-Bank of Btish Columbia. Drao T, First National Bank. M Ou eesBRACA, - D. . DUNa, Cahier.
FanMrn n ixe Ins. Co. BAWON ~~ A entBd Branoh Co. Noir Damneand Seigneur ai.

Bank. Hlena, Montana-Fxst Nal Bank. Bt BANKOF NOVA SCOTI W** Que •
Montana, - North-West Nat'l Bank, Great Falla. Agencie ta Neva Sotia.Moniana - First Nat'l Bank. Toledo-Beona Nat1 InuonoaATD lm. Aulgonhah. Lunenbu . Bydney.Bank. Minneapolis-First Nati Bank. Capital Paid.up ....... ,00,000 erBridgewai. Maitlan, an.too.) Truro.00olections made in aIl parte of the Dominion Beserve Pund .... ......... . 50,0 Guoro. Pictou. WeymoutanA returne promptly remitted at lowest rates of D»nnrons. Londondrry Port Hawkesbury.

ex ange. Letters of Credit issued available in aIl JOHN DoULL, • . - President. Agencies la New Brunwiek.p!W of the world. ADAx BUmNs, - - Vice-President. Bathurst. Kingaton, (Kent Co.) Haokville.A BA DR n. B. BEETON JAIBUs HABT. Frederieton. Monoton. Woodntock.LA BANUE DU PEUPLE, JoHN Y. PATZANT. Doerohster. Newcastle.
ABrsu 8» lm HEAD OFFICE, . . . - HATIJAX, N.S. Agecles in P. . lland.

tal pald-up . 81.0,000 TxoxAs Fsau, Cashier. Charlottetown -:- Summerlde.
480,000 Anoies in Nova Sotta--Amherat, Annapol, DoRinion oEt a.JAOquas Gnma,. . . . . . Prsident. Bri etown, Digb, Kenville, Liverpool Newo na- m t of ana

J. H. BOuu. .T, .. •.•.•Cashier. Gaow, North8yaney, Oxford, Pictou, telaron Newfoundland,• - . Union Bk. of Newfounaand
WE. Bronna, ..-.-.-.-.-.-.-A.'t Cashier. We lle, Yarmouth. ' New York . • . . . Chas National Bank.
AwTava GAGNON.. -.-. Inpector. In N B ck bel am Bostoaili ide lahBk

Basse Vinea, IgB<mHfh. Fredericton, Moncton, Newcstle et John, et E~gO Rd BAn. EzhngNilnl
Quebeo-P. B. Dumoulin. Hiephen, Bt. Andrews Hussex, woooý -ockg mewanrriieH0 t. Rooh- Lavoto. In p. E. Tf..-L;ooonand Hunmerside. pi, mn. - Ban&fIrlad

Ht. Hyainthe-J. Laframbolse. In QPeboIl-Monteao. P ,rd, - ynnnais
Ht.r JBn,~ -. Pannton In West Indios-Kln11ton. Jamalca. Coioctions ada ai lovosi raites and promptily

et 84ne In U. et. Man rl *Manager, and m tlws nHt. Bem-O.%1;d. In U. B.-Chioago-k1L0. MLod, Manager, anf~~or. Tolographi r ar and Drfth
Ht. Jerom TJ ebrhge Alex. Robertson Assistant Manager. issued at eurrent rat«.Collections made on favorable termsand promptlyHt. Cathorine Ht. East-Albert ]Fourn*er. romitted for. BAOF OA AMontreal, Notre Dame Ht. W.-H. Bt. Mais f BAN K OF OT TAWAPoPIN AGreNT. wak orrIn * OTTAWA, CANADA.London, Ennd-Parr banking 0o. and The HALI FAX BAN KING CO. Capital8hsored . I.ML

New York-The National Bank of pan • INORPOBTED 1879. o Put .. .. .
Boston-National Revers Bank. DIRECTOBB.

IANK OF BRITISH COLUMBIA¯ E a •p- -l C PAG'oEr - ° vi e B
Incrortd by Boyal Charter, 18a HEAD OFFICE, RALIFAI, N.A. Hon. Geo. Bryson, Aloi. Fraer,

CAPITAL PAmD UP, - (»0.00 ) 020 H. N. WAL.AE, - - -• Cashier. George Hay. John Mer. David Maclaren.
g - (60 smoo DIRECTORS. Jhneath. D

L@iMDo@ ONo.-' 60 Lombard street, 1.15,338 RoBIN UNIcEn, President. Aruprior. Carleton Place Hawkesbu , Kewatin
L. J. MoBTON, Vice-President, Pembroke, in the 1rovince of ntario, and

Branches t an Francisco l .. Potn O. F. D. Corbett. Jas. Thomaon. Winnipeg Man. &EO. BURN, Cashier,
Victoria, B.C.; New Westminster, B.C.; Vancouver, 0. W. Anderson.
B.C.; Nanalmo, B.C.; Nelson, B. C.' Kamloops, B.C. Buaxcuus - Nova gootia , A11,B &TH OR LHoattioTacoa Wasngtrnon iu~ unioih, arrntn BnriM7waer ôa6- HE COMMERCIAL BANK

AgentN and rrespondbes LoCp. . .... Lunenburg, New agow, Parrbo . IIN CANADA-Bank of Montreal and Branches, Hp Truro, Windo. Ne B Authoried Capita .................. 39,060,0MCanadian Bank of Commerce, Imperial Bank o! 1,'B. John. Bubm1srbed ............................ 738600C The Molsons Bank, Commercial Bank of ConansroDmT-Ctarlo and Quebeo-Molsons Paid Up ..................... 546.9
M=anitob and Bank of Nova Scotia. Bank and Branches. New York-Baring, Magoun DI0R TOUB

IN UITD STATEs-Agentu: Bank of Montreal, & Co. Boston-Buffolk National Rnk. London DuN;cAN MAoARTau, President.New Yonk. Bank of Montreal, Chicago. (England)--Pars Banking Co. and The Alliasioe T=AsL M. Ross, Vice-Preuident.
ns carefully attended to, and a general Bank, Ltd. George R. Strevel, E. F. Hutchings,

business transacted. Alexander Logan. Norman Matheson

ST. STEPHEN'S BANK THE PEOPLE'S BANK DUNoN © a , raner.
InOOPETD13.0 W BU S IK Branches at Pona~ là Prairie, R. Fisor, Mam

Cap • • • " OF NBEW BRUNSWICK, "ra o°r"" .Ga~i~ ~ FB~>ERCTON E.. ýMordonL.COR.Dunsford Manager'MinLedola
NrarucaiTiI.B. a;Denison, Manager; Virden, L=~en Adam-

r..... ... '...... . .. ,000 INCORPORATED BY ACT OP PARLIAMNT, 184. son Carbery, C F. Grant, Manage;
W.B. TO»», - rsdnt. .- otWilliam. A. R. Dickens, Manaer; BoIlàu .

J P. GANT, • - OCahier. A. F. RANDOLPH, -. - - - - President. P. W. Young, Manager; Emersn, D. M onthur,
AGENIS J. W. 8PUBDEN, - - - - - aShier. Manager; Souris, HIenry J. Pugh, Manager. London

London-Mes.rs. Glyn, Mils Currie à Co. New FOREIGN AGENTS: EC, . A. MoLean & Co., Quen Vicsoria bt.
York-Bank of New York, N. l. A. Boston-Globe London-Union Bank of London. Depouitu received and interes allowed. O0 ic

atona Bank. Montreal-Bank of Montreal. Ht. New York-Fourth National Bank. promptiy mao Drfio ssued avalable In ai Pari
ohn, N. B.-Bank oi Montreal Bnaton-Eliot National Bank. o! the Dominion " tn an Ameron Ezeb1ng*
Drafts issued on any Branch of thé Bank of Montreal-Union Bank of Lower Canada. bought and sold.

Montreal.

BANK OF YARMOUTH, THE NATIONAL BANK OF SCOTLAND
ILIMITEID.

IrA.&Zmo-DT.u INOOEPnoEATD» Em BorA, CEANTUE AN» Aar or PAaANT.

DIRECTORS. EHTABLIRE D IM
T. W. JO-N. . . . , A F . . •.•.•.•. • . . . .EDIBURGH.

La. B.BRRil President. m z I URI
JohnLovit. .. "Rh Cann°-TW"MS C..ta..0,00.....r.. PaM-up, *1,000,000 BbiUgM. Ee e n , 370,000 amg.

Ralifaz-The erhants Bank o! Ralifa. LONDON OFFICU-41 NICHOLAS LANE, LOIIBABD STBUBT, U.0.
Hi. John-The Bank of Montroeal

do The Bank o! British Nqrth Amoeaes CURRENT AC00UNTS sr ,,. agreoably to usual oUUtom,

Mnea -The Nkc Mon ai B. DUPBISa nse are BTTBBBY0 CRDR IT available ln u parts of th. woeld are iusued fre

GoSand Creno Drat and teling BiB et lu a in h. Cl nia " do bie DLnoz ol on tom anle et]b ishlonappiain
fliu eevandl. si Uv~ JAUNI EBBETSON, Manais in Louan U.C

?1j ltand inateefst Be.
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EASTERN TOWNSHIPS BANK, CANADA PERMANENTI Wr.erou 'mana
uthrid capital ............... 1,500,CapiPaId i............................ 1,488,8

VA" go Tund.....................500,
BOAROD DP.OTORSi.

B. W. HnNIXE, Preuident.
Hon. G G. STUVUNs, Vice-PresideHon. . H.Cochrane, N. W. Thoma

T. J. Tuk. Thos. mart.G. N. Galer. srael Wood. D. A. Mansur.
HEAD OFFICE,. -SHERBROOKE, QU

W• FAnWULL.--, Generai Manager.
BaaNous. -- Waterloo, Oowan.ville StansteeBiohmond, Granby, Huntingdon, BedfoAgentsiMontreal-Bank of Montreal. LondEn&-National Bank of S otland. Boston-Natiom
o Bawgnk. New York-Nationa] Park Bank

om a de tall Osesble points a
PrOMPtly remit.ed for.

THE WESTERN BANI
ON CANADA.

"EAD OFFBSP1 . oHAWA, ONT.
emCaelAubrized---- - 81 flva~ial berbed .00S0

••••.... 500,0
--.- •••....-......... 00,0E••.•• .. ••........................... 80,0<BOARD OF DIRBTOB.

omm COwAN, EN., President.
W.UrN S. H r]o, Esq., Vioe-Presidei

W. F. <Joyau Esf.W. F. Allen, Esbeet ns . D. J. A. Gibson. Es
Thomas Paterson, Eaq.T. E. McMurr B,-.---Cahr

BaaNcns-MIdland, TilsonLburg New Hambu
Wb Paisley, Peno s ene and Port oon Nov York and ter !1 Exchangebo

and 0 Depositrooived andinteres allowe

dentsin Nw oanin Canada-T

Royal B ana London, Eng.-T

PEOPLE'S BANKOF HALIFAX
PAM>UP CAPITAL, . . . ,,0070

Boà»A or DInOTons:
Augustu W. West,.-.....Presiden
W. J. Coleman. . . - Vioe-Presiden
Hon. M. H. Btichey, Patrick O'Mullin, James Fras
HEAD OFFICE, - - HALIFAX, N.8Csihier, - Jchn Knight,

AGENCIES:
North End Branch-Halifax. Edmundston, N. BWolfVll,. .S. WOodtock,N.B. Lunenburg, N. 8hadiàa. N. B. North ydney, C. B. Port Hood. CB. Fraserville, Que. Windsor, N. 8.

BANEKERS:
The Union Bank of London, - - London, G.B
TheBa NO aNewYork, - - No YorkNov England National Bank . .- .Boston

Tho Ontarlo Bank,...... Montres].

LA BANQUE NATIONALE.
HEAD OFFICE - • QUEBEC, P.Q.

Paid up Capital........... ... ... , 0,00
ROt, . -... ...... ... ...... 030,000

BOARD OF DIRECTORS.
A. GAÂotuT, Pres't. F. KanovUc, Vice-Pres't.

T. LeDroit. E. W. fthot. Ant. Painchaud.
Hon. I. Thibaudeau. A. B. Dupuis.

P. LaFANomn. CasHier.
Iranches-Chicoutimi, P Q.; Montreal, P.Q. : Mon-

tral, St. L',rence Mainba.; Ottawa, O rt.; Que.
be, St John'. suburb; St. aMoch's; St. Sauveur;
Sbherbr oee, PQ.; St. Fianools, Beauee, P.Q.; Win.

ig mnts-Canad : Ontario, Bank of Toronto. Brit-lobColumtia. Bank o! B. t... Maritiwe Provinces,
Bank of New Brunswick, Merchants Bank of Hali
fax and Bank of Montreal. Newfoundiand Com-
mercial Ek.of Nfl. U.S.A.: New York, The National
Bank of the Republic. Boston, National Bevere
Bank. London, Eng., The National Bank of beat-)and. Parae France, Credit Lyonnais, Meuars.
Grunebaum, iFere9 &'Cie.

Prompt attention give to collections.
NWOrrespondence respeotfully solicited.

1 ACT i ,.INcooPouATn Aur or PÂnrLIAMUT 1885.

ORplital Paid-up, 9 •»04,400Res..Te F.d, • • - 18,000

ead Oioe, -- TORONTO.

BOARD OF DIRBOTOBB.
Wx. Banm, Esq., of Guelph, President.

WX .sCIENZM, Vice-Preaident.
Bobt. Thomson, Es ., of Hamilton. C. D. Warren

W. J. Gage. ?no. Drynan. J. W. Dowd.H. Sa'aoexiri Goneral Manager.
BBANCHES.

Ayhner, Ont. Hamilton, Bi getown,
Ingersoll, .Barnia,

E Leamngton, BtrathroylnOrilli St. Mary's,Gueph, Port ope, Tilsonburg.1
Nov York Agents - The American ExchangejNatInalBank.
Gres" Britain-The National Bank of Scotland.

Prompt attention paid to oec .ons

Lnan & Savings Co.
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PROYIDENT AND LOAN SOCIETY
President . . . G. H. Gn,=LSPI] Eoq.Vice-Pres dent, . - . A. T. WooD ,1sq..Capital Subecribed...........1,500,000 00Capi Paid- .......................... 1,1 00.00Reierve and Surplus und.... 88,00000
a eote..................,879

DEPOSITSreraved anIntesi afovedi the
%EBENTUBES for Bor 5 .Interes@t yable

half-yearly. Ezecutors and l ae au rised
blavtone ln Debentures of this Society.Bantine Houios-King Street Ham'iton.

H. D. CAMBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

aIn W. P. HowdAN, 0.B.; K.O.M.G., . PsmuNTv
0apital Subscribed ..................... 5,000,000

• Pald-up.....••••.......... 700,000
RA « e.................... ...... 0,000MONUT TOLr> on IMPEOVUD R1BAL EsTATU.

MuNaioAL DannNTunas PUEwanu.
TO INVESTOS.-Nouey recelved on De-

bentures and Bepouit Eeelf Intereet
ad Principal payable lain or Canada
wlthout charie.

Rates on applicton toe"tu n aplictio toJ. F. KIRK, Manager.Read OfBee 108 Bay Street Toronto.

THE DOMINION
Savlngs & Investment Society

LONDON, OANADA.

Capital subscrlbed.............1,0,000 00
Capital Pald-up . . .. 982,474 97Total Assts ...................... 14,4 37

T POBERT BID (Coetor of Custom) PanamnN'.
T.H. PURDOM (Barrister) Inspeoting Diector.

H. E. NIEL .Maonager.

Tl Famors' Loan and Sauigssompany.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

'--•••••-••.............. 1,888,0
Money advanoed on improvedi Ro Estae atloweit Ourrent rates.
Sterling unMOueo Debentures issue i.Money received on a s.and interest aHovedyable ha rly.VB ObIe, Statutasofnnzeetori maSAdmlnstau reauthor.e teinves truSt funds in D rbontu.e tbfs

Omp u .y
wuMM. O~ lu,.,,-Gao. aS. C.BUTEUU

66th Hal-Yearly Dividend.

Notice la hereby given that a Dividend of sIx per
cent. on the paid-up capital stock of this compary
has been declared for the half-year ending June aitb,
1893, and that the same will be payable at the com-
pany's office, Toronto Street, Toronto, on end sfter

Eaturday, the Sth Day of Ju'y Next.
The transfer books will be closed from the 20th to

the BOth June inclusive.
By order

GEO. H. SMITH. Secretary.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORON TO

EUTABLISEED IN 1859.
Smbcribed Capital . . 98,1U,500ca Paid-up-..--............... 1,819,100
aesrvuenPwMd ..... 059,550

President,..-. .-.-.. H. GOODEEHAx
MD"W4e,..•..•...-.-..Hon. S. O. Woo>.Inspeotors, • • JoN nLuom & T. GIBeo.Money advanced on easy for long periodaresyenti at borrower' opton.

reeived on ti

T

G

o

Prsi-

Poi
H

c

oit]
atg
s

.W.

I
E

B

-- --. - - I WW~V~'5.flIV L'fIIVMUR

-l

1

Loan and Savings Company.
60th fIt-Yearly Dividend.

Notice is harebl given that a Divldend of Five p etcent, for the haîfyear endit g on 30-h of June, 1893.being at the rate of 10 per cent. per anuum, han
been deolared on the paid-up capital stock, and that
the same vHiiib. payable at the offices o! the coin-pany, No. 78 Church s reet on and after

Saturday, the 8th Day of .July, 1893.
The transfer books will be closed from the 20th tothe B0th of June, Inclusive.

WALTER S. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings Company,

LON!~DON, ONT.
Capital Subaeribd - . . 3,500,00',
Canpital 11d3 1,800,000

-.e.rve .t .............................. 6g0

Mono yadvanoed on the security of Beal sataiste on
favorale terme.Debentures lssued in Currency or Sterling.Executors and Truatees are authorised by Act ofParliament to invest in the Debentures of thieCompany. Interest allowed on Deposits.
J. W. LITTLE, G. A.SOMERVILE,

Prusideut, Manage..

THE HOME
Savings and Loan Company.

(Lixrm>.
O0110E: No. 78 OHUBOH ST., TOBONTO

.Authorisod830001000
Capta......... ... 1,750,000

D te received, and Interest at ourrent rates a

Monte dand con Morigage on Real Estate, onrmonalandiconenient terme.Advanoes on collateral iecurty of Dobentures, andBank and other Stocks,
1o. FRANE SMITH, JAMES MASON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

rotai te " "'."............ 750,000
D"'"',8,888

President, Larratit W. Smith, Q.C., D. C. L.Vice-Preeident, Geo. B. R. Cockburn, M.A., M.P.
em. Mortmer Clark, W.S. Q.C. Joeph Jackes
Seorge Murray. oer Ckis . S. Gsovaki, I.t

Robert Jenkins.,r
Wàzra GILLUPIa...-.... Manager.

FFIE :COR. TORONTO AND COURT BTB.Money advauoed on the seouriyof oity ana farm

Mn andedoentures urchased
in=aloy don depoi.
n »tered Debenture o! the Amsociation obtained
aapplication.

ho London & Ontario InlYtinfro.
IdMITED,

0B' OROTO, ONT.
esident, Hon. FaANxSr.

Vice-Presndout, WamL H. BuaTr, Bg
DIBECOB.ieurs. William Rams., Arthur B. Les,W. Bamilton, Alexander Na Gen e Taylor, B

noderham and Froderiok*yld.lioney aivanosi at outrent rabtes and on favorableSms, on the aecurlty of productive fata, aty aid
Money ved from investors and secured by thsmpanyi adebeutur 1 vbichmay bedrawnyabl

her~ ~ ~ ~~t luCnd rBrtl iinternat hllYM17ioutrent rates. A. M. 005E? Manage.e King Street ai Toro"°°o

O8R.AW.A. ONT.

pitl Sbseibe-----------80000e
merve Wu" ""--.

osamd caa. enreiti s ,,,...,,,
donq losn"ea ai loterates of interest on theputiy of Rosi Datais sad Municial Debsutur

P. via, V -Preident.
M, .EOnE..AN. Svgg

THE HAMILTON

.

.
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THE OANADA LANDED
-- ND.-

NATIONAL INVESTEENT CO.
(LTMITED.)

The Canad Lan deSCrdit ro. Incorporated 1858.
The National Invetment Ce. Incorporated 1810.

AMALGAMATED 1891.

Head ON.e, 28 Toirot St., Toronto.
subsib.0ed capital.... .. .. .. s,oo8,oo
Pald up " . .1,00,000

I "dwand . ......... 's'5,ooo
Assets ....................... 4,118,0o7

JOHN LàeG BLr.m, Esq President,
JoHN Hoaa, Es<i.t Q. e., LL.D., Vice-President,

Money Lent on Hea Estate. Debentures IssueS.
xecutors and Trustees are authorized by law to

inveet ln the debentures cf ibis Company.
ANDBEW BUTHEBOD. Manager.

TOROBTO SAYINGS & LOAI 00.
10 KIng St._W., Toronto.

Authorised atal . - ss,000.000 0
PadupC -ia - - - 500,0000R rvoIuad - .- 80»,000 000

Established 1885.
Mnyto lend on improed citY rpPertie in

amoneyr 1Mca#wWo bO tions foramuns ~r81 I 000. pu eai orh
Imm n marai ityproperty wili edstws

promptly&"an uliberal terme.
Dewtreceived at touermt. cn interest.
De nture issued bearing ur and a half per cent.

ROBERT JA YAT, A. E. AM a
PrEsident. Manager.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, CANADA.

?ai.ur Capitl............... ,o,0
Psor ....................... 1 ,0.0
RomAso@ .. ..... .. 4154,080Vota ida"bils.......... ..................' m ,4982

Debenturesal I se for 8 or .y, . Debenture
ad intereste:nbeoollected ".a;t any agen y o
Molsons Bank, without charge.

WIrTLA M P. BULLEN.

London, Ontario, 1890•

Ontarle Industrial Loain lvoestmnt Ce.
Offices, 18 and 15 Arcade, Toronto.

Captai s . .r « ei - i so o.
OapU'.~P su @ up 3-14,816 58

.«mwv. uum ------------- 190,000 0
C«iit7gmi Nuni, - - - 5,0000 0

DI RECTO RS.
William Booth, Esq., President.

B.n 8ryDu= .n.Esq 1Vioe.-Preeiedents.
BorarSaun ers, Esq.
JhJ.Cook, B'q Alred Baker, Esq., M.A.

Wiliam lson,%;*q John Harvie, Esq.
Wm. ulook, Esq., M.P.

MOY to loan on reml estate security. Vacant and
::r "rosi estate in the city o Toronto bought

an 61d W a houeaSd businesssites te r-os
ffl builings ereted te suit begsses Stores and

olflees te rent in "Toronto Arcade:' Interest
&IIOWd lb epomite other thom IL

E. T. LIGHTBOUBN, Manager.

Thà Trust & Lin- Company et Canada.
ESTABLISHED 1.

UbeUbOiCapial *1895,000

8"» Oure=: Great WinhsterSt.kLondon,E ng.
Toronto treet TOONTO.

0»=o. a eCàNAà: St James SreJ MONTENAL.
1 anSre.WiNN.PEG.

190 7 advanced at lowest current rates on the
= 01improveil farmi md productive ity

lm . BMBU BàON qBEDUKA.SIPON}commiosien1

CENTRAL CANADA LOAN & SAVINOS
Read 01e, corner King and Victoria Sts., Toronto.

OO. A. CoX, - - PreIdent.
Capital Bubscribed ... .. . . $9,5'0,00
CapialPaid-up ........... ...... 1,0

re n iraS............... ... ... ,6,7
Ineposte reeIved at highest ourrent ra tes o in

teut paiS oer ncompounded half-yearly. Deben-1
7E5IssueS ini Currency or Sterling, payable in

Eada or Great Britaln. Money advanced on Realetait. MOrtgages anS Municipal Debentures pur-

GEE .Q.0CO, Manager. I. B. WOOD, Seoy.

Bankers and Brokers.

JOHN STARK & 00.,
16 TOBONTO ST.,

(Members of Toronto Stoek Exchange)

Stock Brokers and Investuont Agents,
Monet carefully invested in Irst-class mortgages

and debonture security.
Interest and coupons collecte and remitted.
Correspondenoesolicited.

GREEN, WORLOCK & GO.
(Suooessors to Garesche Green & Co.)

Established 187s. BAN K E R S.
Victoria, - British Coiumb.a.

A general banking business traneacted.eeralph Trangts raf, ad Letera of Credit
in the Etern Pronces, Great Britain, United

taeMico end China.
Bal ecial care given to collections and promptitude

in making returus.
PRmNoIPAL CoBREsPoNDENTs.

Canada-Merchants Bank and Canadian Bank of
Commerce.

Unit 1State&-Wells, largo & Co., New York and
Sau Francinco; Ladd Tilton, Portland, Or.; Conti-
nental National BankChicagol.

Agent for Wells, argo £ Ce.

Ale1ader & Forgusson,
STOCK BROKERS

A»

INVESTMENT AGENTS.
TELEPHONE 13,2. 8 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & 00.,
15 TOBONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates managed. Investments Made.

JOHN LOW,
(Member of the Stook EDzhang),

Stoek and Share Broker,
aS ST. FBANCOIS ZAVIER STaEET

MONTRMA..

STRATHY BROTHERS,
(Members Montrea1Stock Exchange.)

Canadian Inrestment Securities,
1701e' qotre DameSlut, Iontreal.

Special attention given to Investment.

BLAKE BROS à CO., Boston.
SPENCER, TRASK A CO., New York.
PANURU, GORDON, HlTrL * à O., Londoe,

Anderson &Tompie,
(Kembers of Toronto Stc1 rhne

Stoc DÔrokerS and IneStI t Ag%ents,
9 Toronto Street, Toronto.

TELPEONU 19.

W. N. AýDU8ON, . H. TEMPLu.
01I GêeriMnaerOmnadlal DsnML

800 ACRES
CHOICE FARI LAND

:W'OR B.&nlm

itho0 TOwnslp oet Rsmney, Ces.ofilot
WMhhla the gardoiset ad.

Theelois are ituated on either aide of the main
road leadlng southward fron Tilbury Centre toward
Lake Brie. A portionho the a is thn ivo
miles of the lake and a hait mile north et a station
on the new Deiroit River and Lake Erie 1ailwaY.
It Is aso about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacrail-
ways. The Grand Trunk la still one mile farher
north. On cubher of Ibm.. roads a a may rach
Detroit in lees than one heur ThMtl wllie Il
deep and rich, ihorcughly draineS is covel'ed wlth
a d hickorY, basawoOd etc. Îermste5ut pur-
chasers. NDWAED TROUT,

Cor. Cburcb and Court Bts.. ToEoNTo.

Trust ad muarmatee Companies.

Trusts cordnioR 0f Ontrios
OFFICES AND SAFE DEPOSIT VAULTS

Bank of Commerce Building, King Street West.

Sixth Half Yearly Dividend.

Notice is hereby given that a Dividend of 3
per cent. upon the capital stock of this corpora-
tion has been declared for the half.year ending
30th inst., and that the same will be payable
on and after

Monday, the 8rd July, 1893.
By order of the Board.

A. E. PLUMMER, Manager.
Toronto, 22nd June, 1893.

Toronto General
AND

BAPE DEPOSIT
VAULTS Trusts uo.

COP. Yongeand Colborne Ste.

Capital . . . $0 0
Gm.ra 'ee""ndRem"•o ""rve ·u & .5 .""

HON. EDWABD BLAKE, Q. C., LL. D., Presidont
E. A. MEREDITH, LL.D. Vice-Presidents.
JOHN HOSKIN, Q. C., LL. D. -

E HCompany acte as Mae ourau-4m -Sa1r0,I"Reedea iISee, Guardi",'T'usteo,
Aamigni, andin other duciary ctiels,under

dietor substitutionary appointmet
The Company aise acte s Ageut for Exeentot

mmd r.te-s, and for ihe'transaction ot9an-
cial business invests money, ai beSt rates, in årst
Mort ag d other securities; is ues and o"nter-

sga onmd debentures; collects renie, interest
didenda, &o. Il obviates the need of seourlty for

Administrations, and relieves individuals fron re-
sponsibility as well as from onerous duties.

The services et Solicitors who brlng estates or
businesst the Company are retained. Anlbusiness
entaiisted te the CompanyWibeeconomlallyMand
promptly attende tA.

J. W. làaNGIIIiIR, aaem

THE GUARANTEE OMP'Y
Of NOBT AMIZGA.

ESTABLISHED • - - 872.

BONDS OF SURETYSHIP.
OU OFFICE, - MOITREAL

I. RAWLNGS, Vie-Pros. Man. Diritos.,
TonOMMoBauas

Man Buildings. Mnr.A&n A Joxus, Agnuts

TIo 11 1 G'amte & AccIililis
Of Lodom, England.

Thies Compny issues bonde on the ASolty ef aU
offiers in positions of trust. Their bondse se
copted by the Dominion and Provincial Govern.
mente iu lieu- et prmonai security. For rates ma
fumemof applicatien apply te

A. T. HeOOED, Geneal Maner,
N. e.cor. Vtoriad ami Ade-id-Sts-, To•-'

MONTREAL BRANO . TORONTO BRANCH,
)1719 Notre Dame St. 20 King St. Baut.

Mollroo, iViller & Go.
Stocks, Grain

ProvisiOnS, 0Ont
.LND OTHB CoXMODI.E8.

NImbera of or B.preaented "on ail NEW YORK

LSTOCK EXOHANGES and CHICG 9M F RD

Nemi leor -î6Bpoad -stO t,
Nx orN.Y. Stock NEW YORK
Exchange.

e

a - à% -
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Leading Whelesale Trade of Montreal.

De MORRICE, SONS & COMPANY,
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dénminien Cotten iMl Ce., Hentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Ma.gog (Print Worke).

Gnau CoTTONs-Bleached Shirting', Bleached aud
Grey She' tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damask. Bleeve Linings, Printed tlannelettes,
Bhoe Drls, &o.

The Canadiau Celered Cottonen Mille Ce., Ltd.,
IMontreal.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, &'so A. Gibson & Sons, Marvville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings. Ginghsme, Oxfords, Flanelettes, Tickings,

Awnings, bLeetinge, Yarns, Cottonades, &o.
-TWEEDS -

Fine, Medium, and Coarse; Blanketi, Saddle-Zelt,
Glove Lining.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Fiannels, Serges, Yarns.

Knhited Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids
and Linons, Corset Laces, &c.

cr Whelesale Trade only supplied.

DEBENTURES.
BIGHEST PRIOES

PAID FOR

Municipal,6hvmnment_& Rallroad Bonds
H. O'HARA & 00.,

24 ToMoNTO STREBT.

1ercantile Summary.
AT Halifax, the customs receipte last month

were 865,822, an increase of 87,538, but at St.
John they showed a decline from 858,179 in
the previous June to 857,095 last month.

TEE custome receipts at Montreal during
June were 8638,377, an increase of 854,904 over
the previous May. Excise receipts at the sarne
city were 0200,976, as compared with 8182,484
the previous June.

Nuws came from Carlsbad, Germany, on
Friday last, that Anthony J. Drexel, the head
of the banking houses of Drexel, Morgan & Co.,
New York; Drexel, Harges & Co., Paris, and
Drexel & Co., Philadelphia, died suddenly
from apoplexy.

TEE dry good firm of R. J. Bowes & Co.,
Kingston, are reported in embarrassed shape.
They have been oued several times of late, and
Toronto creditors have been investigating their
afairs. We hear that Mr. Bowes claims that
he can show a large surplus.

. TaE Custorn entries at the port of Toronto
during the fiscal yeai 1891.92, numbered 65,.
488 ; in the fiscal year just closed it was 70,482.
The total of Customs duties collected at the
port for the year was $4,579,280, as compared
with $4,864,977 in the previons fiscal year.

STOOK POLDING BOTTLE BOXE8
Bupplied unnrinted. t gros lot.
for economy and convenience ln
puttlng up speciai preparations Iu
smaillquanities.

Writn for sanpics and prices. Dominion
Pa,îer Box Ce., 36 and 38 Adelaide strei weet,
Tqront.o. 10lea

Leading Wholeale Trade et Montreal.

W. & J. KNOX.

7RADE0 F.>

Fia Spiners& LIil Thread E'frs
KILRIRNIE, SCOTLAND.

sole Agents for Canada

GEO. D. ROSS & 00.,
48 Craig Stret onKuaL

TORONTO OFFICE,

•9rR.O T r•S. '"W"E iT

lercantile Summary.
ACCORDING to the New Glasgow Enterprise,

the charcoal iron works at Bridgeville will
shortly resume operations. The blast furnace
at Acadia Mines is in operation, but the mill
and pipe shops have been closed down for ome
time. The latter is to resume operations thim
week.

HERE following we note some few Montreal
failures of minor note. F. Conart, a res.
taurant-keeper, established only about a year,
is reported as absent f rom the city, and a
meeting of his creditors is ordered for the llth
inst.-Another absentee is Alex. Menard, a
liveryman, and hie creditors have alo been
notified to meet.-Raymond Brien, a grocer
in the Point St. Charles district, has assigned,
with liabilities of about 03,000.

THE German government, it appears, has
decided to establish a general consulate for
Canada with its office in Montreal, and Dr.
Lenz, the present vice-consul of the Empire
at Yokohama, has been appointed, says the
Gazette, to the office of consul-general. Since
the death of Mr. Munderloh, -the business of
the German consulate in Montreal bas been
conducted by Mr. Edward Sandreuter, consul
for Switzerland.

Orderly
Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year hey should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING
in ail its various « branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect b&r-s or magazines for binding.

T/UE CARSWELL CO., Ltd.,
Bokines Law-BookISullers 80AdlieS.Es,

Leading Whelseale Trad e ofmontreal.

THE CANADIAN

Colored Cotton Milis
COMPANY.

SPRING 1893::
GINGHAMS
ZEPHYRS
CRAVENETTES
BEDFORD CORDS
FLANNELETTES
DRESS GOODS
SKIRTINGS

CEvIOT SUITINGS
OXFORDS
SHIRTINGS
COTTONADES
AWNINGS
TICKINGS
EEc., ETC.,

NOW READY.
-o-

See sasanpes in Whelesale leues.

Os MORRICE, SONS & OOMPANY,
AGENTS,

MONTREAL AND TORONTO.

H MILTON WHIP COMPANY,
HAMILTON, ONT.

Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.
Pat. Jan. 20, 188. All infringements

proeecuted.

Mercanitile Summary.
THEE were shipments of live cattle to Brit-

ish ports by eleven ships from Montreal dur-
ing the week ended with July lst, three to
London, five to Liverpool, two to Glasgow,
one to Bristol. The total number of cattle
carried was 4,688, and of sheep, 99.

Ma. HoLLs SoacR, of Montreal, died sud-
denly at Bay View, Maine, on the 30th
June, in the seventieth year of his age ;
and hie death removes an active, clear-
headed man of business. He was born at
Hatley, in the Eastern Township@ of Quebeo,
and was a merchant in Barnston for a good
while. Thirty years ago or more he went to
Montreal and entered the employ of a whole-
sale firm, in which he was extremely successful
as a saleman. Beginning upon his own ao.
count, he built up an extensive wholesale
clothing business. Mr. Shorey was a member
of the Montreal Board of Trade, and for many
years rendered able service on its council. He
was president of the Citizens' Improvement
Association, and for some monthe represented
St. Antoine ward in the City Council. He
was well and widely known in ohurch ciroles,
and in short was a valuable citizen, for he had
a good heart beides a strong sense of public
duty.

Butter •Sppggg

Tubs
and Tin
Lined.

ALL SIZ ES.

Chas. Boeckh & Sons,
MANUFACTURERS,

,80 rork Stiet, - TÎ'Qitof Ont.
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Leedug Wholesale Trade of Montrel.

BAYLIS IMUFACTURING 00'Y,
16 to28 NAZARETH STREET

MONTREAL.
Varnishes, Japons, Printing Inka

WRITE LEAD,
Painta, Maohinery Olk, Axie G-,'se, do.

McLaren's Celebrated

The oniy genuine. Gives entlrs:satusfaction te consuLmers, therefore secures trade tu dealers.
W. D. McLAREN,

Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Tnronto.

RElOVAL NOTICE.

JAS. A. CANTLIE & 00.
HAVE REMOVED TO

ALBERT BUILDINGS,

290 ST. JAMES STREET - Montreal.
South side Victoria Square.

Terente Branch8 20 Weliington-_s. West.

IcARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IMOETzEm ON

uNGLISH and BELGU WMIDOWN GLABPlain and Ornamental Shoot, Polished, Bolledand Bough Plaie, &.
Palntera' d Artist,' Material, Bru8heagdo

î1, 814 .1aust. Paul St., & 958,%5., 95 com-
misesoners St.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP UNES.
(Carrying heCanadian Mail.)

Demerara Serviee:

ST. JOHN, N.B., to DEMERARA,
Caian Moatee aia, ermuda, St. Thoras t. KtsAigua MonteerratGuadeoupe omim'ca, Mar-

tumiqu, St. Lucia, Barbados and ýIrinidad, and re-mg to St. John via same ports, except Halifax.
Sailing Arrangement.

steamers. St. John. Halifax. DemeraraDuart Castie ...... Mavlil... May 18..June 10Taymout Cas....June 8 ... June 15......July 8
Duart Csstle ..... Juîy O..Juiy13 ..Aug. 5
Taymxuth Cast..Aug. 3.Aug. 10.....gSept2

(And regularly thereafter.)
These steamers are of the highest class (100 Ai) atSle0Yd; have superior accommodations for pas-Longerband carry sewards and stewardess. Throughbills lading lesed.

Full information on application to
80BROPIELD & .,N.B PICKFOED & BLACK

St. John, N.B. Haifax, kà.&
ROBT.REFO D & CO., N. WEATHERSTON

XO1ITEU., 9Yorkt.
TObRoaT.

Lmeaing WhoAesale Trade o! Konlre.,

HODGSON,SMNER &O
IMPORTERS 07

DRY GOODS, SMALLWARES
and FANCY GOODS

447 & 849 St. Paul Street, IO"TREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Coaer Latour am St. Genevieve Bts.,

MONTREAL, Que

There's Money
For grocers and general dealers in a well-
selected assortment of Tobacoos. But un-
less the article has a reputation for meet-
ing aIl the requirements of the most
exacting smoker, you had better not keep
it at all. Our

PLUCOld 1Ch u.mDPLUC
for instance, has stood the test for many
years. If you keep it yon keep something
that reflects credit on your judgment,
helpe other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES-or indeed anytbing in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit telle.
So will you.

D. Ritchie & Companv
MONTREAL.

TR BE L TIRPHBl ON 011o
OF CANADA.

J. F. BIaE,... •. •.•.•.PREhxDBM
GEO. W. MOBB, . - - - VrO-PazsIDEN

. P. 80LATER, . BEETARY-TRUAIUaBn.

UAr O"TI0E, - - MONTEtmat-
H. 0. BAKER,

Manager Ontario Department, Hamilton.

This company will eiit s instruments a prices
ranging from $7 te $25 per st. Its "Standard Bell
Telsphono Set," (proteeted by registered Trade
Mar ) dsigned epcially for NINTÂINING a Par-
f ct service and used by the Company in connection
wlth Its Exchanges, Is superlor in deuign and werk-
manshlp te any telephone set yet offered for sale.

This Cmpany wililarrange 10 eonnee« places flot
aaving telegraphie faelitles with the near tele-

om ,or It will buid prlvate linestfor rmisor
gndvlduatl"o, cnneting their places cf business

'r esles It la as pro ared to manufacture
aIl kinds of electncal apparYuns.

For particulars apply at the Companys Ofoes

BANKS
And other Corporations may
have their Liste of Shareholders
printed at this office in a man-
ner perfectly satisfactory.

The MONfTARY Tmm PRIlMNG Co.
LIMITED.1

iLeading Wholesale Trade of Montrea.

S. Greenshields, Son & Co.
MONTREAL,

General Oî Goods Merchants,
Offer for immediate delivery the
following lines:

St. CPoix Ginghams, 6 oents.
8 montha.

29-in.StandaPd Check Shirtinga
100. 8 month.

A large asortment just received of
Newest Dessgns la

CRUM'S No.115 PRINTS
10 Cents.

ALSO NEW FASHIONABLE TARTAN SILKS
FOR BLOUSES.

MOercantile Summary.
TI= ingenuity of a hardware man is never

at a 1oss when it comes to the sale of goods.
The latest practical exponent of this fact, says
the Hardware, does business at Albion, N. Y.
To everyone purchasing from him the one-
wheeled vehicle known as the wheelbarrow, he
gives the purchaser a free ride home.

PRITCrARD & BLAm, a somewhat extensive
firm of general dealers at Kazabazua, on the
Gatineau, are seeking a settlement at 60 cents
in the dollar on liabilities of 819,000; assets
nominally 820,800. The firm dates from 1889,
when they were reported to have started with
a substantial capital. Mr. Blair died in April
last.

A irinus at Danville, Que., named W. G.
Cross, who started a emall grocery business a
few years ago, has been obliged to call hie
creditors together.- Bourret & Co., doing a
emall grooery business at Louiseville, have as-
signed, and owe about 81,200. Mr. Bourret
has been unsuccessful before, having failed in
1888, when he owed 85,900.

TaE sheriff is in possession of the millinery
stock of Mrs. C. Roode ait Berlin.-Last
November, C. M. Arkell, dealer in groceries
and liquors, 8t. Thomas, compromised with
creditors at 50 per cent. In order to carry out
his arrangement he raised money by giving a
chattel mortgage. Now this instrument bas
been the means of closing his business.-In
the same town, early in 1891, William Scar-
lett started as a grocery dealer without any
previous experience in that line, and it cannot
be any great surprise to hear of his recent
failure.

Profitable
atiste vuariety l a §ry ge*d re

a generl s Mare may b seer"dwith
auMn emtEeteu

Kgtin. WO OLS
Ad materis te

ART NEEDLEWORK2

Felts, Decorativo Silks, Stamped Liosns,
Ete. Oura steek s lways kept

Up te Date by frequent impOraOns frm
tbe leadig foreign makesM.

MAGABE, ROBERTSON & O.,
S Walnnton wt, Toronto.
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h i stated that Mr. Geo. Sleeman has pur.
chased the largest lager beer brewery in
Berlin, and will take possession soon.

Mn. GuaGn M. FLATER, of Chatham, we
learn, has bought the tailoring stock of N.
Wilson & Co., London, at 50 cents on the
dollar. The stock was invoiced at 04,459.72.

Mvon Luvsssun, secretary of the Quebec
Board of Trade, has been appointed Brazilian
vice-consul at the port of Quebec, in place of
Mr. Joseph Laird, who bas resigned.

THEODoRE KaiuscH, of Buffalo, has invented

an ice machine, whioh he claims bas none of
the dangerous features, and is known as the
Frontier Krausch. The ice is made by means
of ammonia.

TE Bank of Ottawa is having a building
erected at Pembroke. I is to be three @tories,
78 feet long and 33 feet wide. The first storey
will be of Scotch red sandatone, the others of
pressed brick with red sandetone trimmings.

THE Manitoba Government ha. issued a

crop bulletin, showing the acreage of the
province under crops to be as follows: Wheat,
1,003,640; oats, 388,529; barley, 114,762;
potatoes, 12,387; roots, 20,919, making a total
of 1,540,237. Besides this there is fallowed for
crop, 274,588; fall plowed, 473,410.

H. F. SwITzua, insurance agent at Midland,
bas assigned to E. R. C. Clarkson. The cause
of his trouble is dabbling too freely in real
estate. Now he finds that he owes about $11,-
000, and cannot pay ten per cent. We do nol
think that the creditors will receive a dividend
-A meeting of the creditors of Johnson,
Beverage & Parvis, general dealers at Parry
Sound, was held at the office of Henry
Barber.

IT was a happy thought of the authorities o

the Niagara Falls Park and River Electri
Railway to publish a neat illustrated folder o
their route from Queenston to Chippawa
This shows, as if from a balloon, the course o
that celebrated stream from the great catarac
to the mouth-the rapide, the bridges, thi
whirlpool, Brock's monument, the heights
Queenston, and all the diversified landscap
besides from Rochester to Lake Ontario. A
more delightful trip can hardly be taken ii
these bot summer days than that from Tor
onto by the Niagara steamers to Queenston
thence by eleotric car to Chippawa, an
thence, if you please, to Buffalo.

Leading Wbolesale Trade of Toronto.

J. F. EBY. HpVa BLAIN.

"Cotto Bale"
]Brand

SHRIMP
These shrimp are caught

on the coast of the Gulf of
Mexico, where they attain
the greatest perfection both
in size and flavor.

If you love shrimp order
this brand. ,9

EBY, BLA/N & CO.
Wholesale Front a Scott sts.,

Greoom Toronto.

WILSON & Co., Chatham, have re-purchased
their dry goods at 60 cents on the dollar.

THs Ontario Stanaard Oil Company bas
purchased the big refinery whioh bas been un-
occupied for some time at Sarnia. An in-
spection of it is now being made for the pur-
pose of estimating the cost of putting it in
Bhape.

THE Bank of Ottawa will erect a new build-
ing in Winnipeg, at an estimated cost of #30,-
000. The block is to be of red brick, with
brown stone front, three stories and a base-
ment. The firet floor will bi used as ithe
bank's premises, the basement and two upper
stories as offices.

THz grocery stock of G. W. Prittie,Toronto,
it advertised for saleon Tuesday next.- Guil-
lett Bros., of Cobourg, have purchased the
gnocery Stock cf B. James ai 67J per cent.

-The general stock of Mrs. E. A. Hardy of
Bridgewater, realized 70 per cent.--The sta-
tionery stock of James Gamlin, at Wood-
stock, sold for 37J per cent.

TEREE by-laws were submitted on Wednes-
day last to the ratepayers of Hamilton. One
proposed to bonus the Smelting Works enter-
prise, another the Hamilton, Grin.sby and
Beamsville Electric Railway Company, and
the third the Central Fair Association. The
first two mentioned were carried by consider-
able majorities, but the third was defeated.

EARLY in 1883 James H. Rogers started his
son as a f urrier in Winnipeg, and six years

later he turned the establishment over to him
with a stock of $12,000, and real estate wort

$3,000 more. He did a good trade, but evi
dently did not make it sufficiently profitable

to meet his heavy expenditare, consequently
he bas assigned.-A compromise bas been
made by JAmes Rose, drnggist, Winnipeg, ai

f 30 per cent. He owed about $3,000.
. THE president of the Cleveland Cliffs MiniD
f Company, whose mines were to be closed o
t 30th Jane, said: "We shut down because un
e able to dispose of our product at cost price
o We cannot tell when we will resume." The
e Republic iron oompany of Cleveland shut dow:
A the Republic mine for sixty days. Thes
n mines employ thousands of men, and are pra
- tically the Eole support of whole towns in th(
, upper peninsula of Michigan. The proclamt

d tion of the American President did not con
before it was needed.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Ooods & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailor' Imported
and Canadian Woollens.

CARL STRouss and Edmund Bloomingdale,
who for some time have carried on a wholesale
dry goods business, at Victoria, as C. Strouss
& Co., have dissolved partnerahip. E. Bloom-
ingdale, we understand, will carry on the busi-
ness under the old name.

THE biggest grain tow Ever on the lakes is
on its way from Duluth to Buffalo. Il is
Davidson's Scotch tow, consisting of the
"City of Glasgow," "City of Aberdeen,"
"City of Paisley " and "City of Dundee,"
with 261,000 bushels of wheat.

A FIBM at St. Felix de Valois, Que., F. Gau-
lin & Co., doing business as general merchants
and manufacturer of bricks, have been asked
to assign by Messrs. A. Robitaille & Co., of
Montreal, who up to this spring had been
special partners in the firm.

THE embarrassment is announced of Thomp-
son Bros., Prescott, one of the largest concerne
operating in cheese, etc., in Eastern Ontario.
No detailed statement of their affaire is yet
available, but it is feared that the effects of
their trouble will be far-reaching.

WE learn that Mr. G. A. Stimson, invest-
ment broker, Toronto, has purchased $125,000
Coneolidated Debt debentures of ie city of
Stratford, bearing 4j per cent. interest, at 1i
per cent. premium. This may be considered a
very good sale on the part of Stratford. The
same dealer bought, at a premium of a trifle
over 3 per cent. premium, some $10,000 five
per cent. twenty-year school debentures of the
town of Merritton.

It is probably not more than five years since
James Blade, dealer in provisions, etc., began
business in this city. Through the stoppage
of the Central Bank, he made a loss which he
bas not been able to recover, and now he
assigne.- The failure of speculative builders

t in this city is not so freqrfånt as they were a
year ago. However, we hear that|IJohn Hud-

g son bas taken his departure acrose the border.
n - A similar case reported is that of J. L.

Gamble, tailor, who failed last September,
. and bas since carried on business in his wife's
e name. He owes his landiord and other credi-
n tors. We are told that there are no assets.
e - An offer of 20 per cent. is made to the

c- areditore of G. E. Dalby, dealer in coal and
e wood, whose assignment we noted last week.
a- THE Keegan-Milne Co., a private partner-
le ship who have been doing a small electrical

supply business in Montreal, have been served

Leading Wholesale Trade of Toronto.

Chaîles Cocishuil
&Qo.

BRITISBH AND CANADIAN

WOOLLENS
-AND-

CLOTIlERS' TRIMMINS8
TRIMMINGS I

flu assortment. 159 Front Street West,

WYLD, GRASETT & DARLING1 TORONTO.
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with a demand of assignment. They were
burned out in February last, and have since
been trying to oompromise.-T. R. Barbeau,
a clothier, has assigned unexpectedly, and is
said to owe about 86,000. He ha@ been in trade
in Montreal, off and on, for a good many years,
and was supposed to be in fairly comfortable
shape.-Boucher & Co., the Montreal shoe
manufacturing concern reported in trouble last
week, have assigned. The liabilities are larger
than firet supposed, reaching to 40,163, while
the assets are shown to be only #10,911.

TaE location of the Boston and Nova Sootia
Coal Company's railway has been completed
from Broad Cove to Brook Village, N.S., 18
miles, and the engineers are now running the
trial line from Brook Village to the proposed
junction of the Cape Breton Railway, So far
the route differs f rom any heretofore surveyed,
coming f rom the mines by way of Strathlorne
village, Smithsville, Glendyer, Mabon, Hills-
boro and Brook Village, thus touching all the
best farming centres in that part of Inverness
county. A new route is also being surveyed
between Brook Village and Whycocomagh, the
line being kept on the south side of the Skye
Glen valley.

ONE of the Eastern railways has prepared
an estimate of the peach crop on the Delaware
peninsula this year. The company's estimate
for the whole peninsula is 5,600,000 baskets
The shipments over the varions roads of thE
peninsula are estimated as follows: Delawar'
Railroad, 2,300,000; 'Queen Anne and Kent
1,000,000; Delaware andChesapeake, 1,100,000
three other railways, 1,200,000. This estimat
does not include the probable shipments b,
water to Philadelphia and Baltimore. Base
on the railroad company's figures, the ship
mente by water would make the total outpu
between six and seven million baskets. Con
servative growers assert that the estimate i
muach too high. At the recent gathering o
peach growerse at Dover the highest estimat
of the crop was 3,000,000 baskets.

Tna death of John LovelI, of Montreal, r
moves a veteran printer and publisher, as we
as a link between the old and new in the D(
minion. In Canada since 1820, a lover of t)
country and an enthusiast in her defencei
1837, intimate with merchants and statesme
publiciste, priests, authors, he might well ha
said with the poet, "1 am a part of all that
have met," so intimate was he with mach

Leadirg Wholesale Trade of Torome.

the civic and literary life of the Province of
Quebec. Mr. Lovell's enthusiasrn was remark-

able, hie industry noi less so, and in fact his

aim at doing great things in the way of Cana-

dian publishing led him great lengths and

caused him many a pang. But hie school-

books, hie geographies, hie direotories, were

valuable works, and Canadians owe much to

them. Although he was in hie 83rd year, he
stili cherished, with all the force of hie warn

heart, the hope of a etill greater work, a com-

plete Gazetteer and History of Canada.

SoME three yeare ago, D. W. Sutherland

commeneed at Mount Lehnian, B.C., as a

general merchant. Formeuly a teacher, he
found that his experience in that line of life

was not very valuable to him behind a counter,
hence hie assignment.-After baking for five

years at New Westminster, John Ferguson
decided to sell hie business, After doing so
he made an assigment.-The sheriff is in

e possession of the harness business of C. M.

i Hawley, harnse maker at Vanoeever, for

eighteen months ren iamounting to 1550. His

stock on hand in valued at 800.-Rennie &

Co., carriage makere in the sane city, have
been cloSed out under ohattel mortgage. Un-

seoured creditors need not expect a dividend

Ta firet authentie news of the catch of th

e poschers who are doing pelagio seing off the

. Alaskan coast comes in a letter to San Fran
e cisco from Koadiao under date of June 13

e The catch has been larger than ever knowi

, before. The fieet this year consiste of 10(

; vessels, but returms have only come in fron

e 29. They have taken 22,456 skins, and th

y total of the season may reach 60,000 or 70,000
d Some of the heaviest eatches are:"Henr

- Dinnis," 1,700; "Sapphire," 1,260I; "Tri

A umph," 1,650; "Dora Steward," 1,384; "I
- A. Earl," 1,400. It in expected the sealers wi

s ship the skias to Victoria and then go over t

f the Japanese sealing grounds and the rookerie

é along the Siberian coat.

e- -The Newfoundland Legislature has passe
ll a bill authorising the construction of 250 mil

o- of additional railway from the Exploite river1

he Port Basque Bay by way of the Bay of Islan

in and St. George's Bay. The line is to be cor

n, pleted in three years, at a total cost of foi

ve million dollars. Mesure. Reid, of Montre

I who are contractors, undertake to build tl

of line for $15,600 per mile. They lso agreei

Leading Wholesale Trade of Toronto.

CARPETS -er--
JAIS-MORRISON ---- CARP

BRASSMF0. 00, Lvo. CARPETS IF-r Dcdeu

Toronto, - - - OntaPio,
MANUPACTURIERS 1OC RP

Sternum, rssr CARPETS -e -
GAUGES nn

Hancock Inspirators
Marins Pop8afety Valves

(government patterna,É%RVr]re»il
Thompon Btam Fingine M P T
T-=n eCARP ETS -- Pivl1Indicastor."
Steam Whistles.

Everything ln Carpets, urtains, Rug

And a ful line of largestecarpet waieho ueln Canada.

Steam Fitters'and Plumbers'Brass Goods TORONT

Wholeesale Delers l âleable and Cast Iron F ST R & P NFittiIron FOSTER & PEND
W ough 6Iron Pipe tein. to 8ln. kept in stock, . .---

SEID 0o3 PRIEmsa T. G. FouTu. D. A.
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James Turner & Co.,
WHOLESALE GROCERS,

MAMILTON,
Always sell at lowest
market pPioes . . .

Or
ha

ETS

ETS

s, at the

O0.

ER,
PeNDEs.

Best of attention to
letteP oPders • •

i.I quilk s.ung linos
andled . .*.

Satisfaction
guapanteed.

L.adlng Stareb Kanufa4turWm.

Rouseke ors

DUR STARCHES
NEVER DISAPPOINT.

That'm becamme they are skiifMlly

made fremi the pures maendMabi,

and an uiporant reaso- why
TOU shenld oeil them.

t Anerîa Stacl cou
(LIMITED)

BRANTFORD. Ontario.

Leading CanadianShoe Manufacturers.

ON THE

SOLE
IT SAYS

PITESY

Our Shoes
have made
our
reputation.
They Will
make yours.

That's
because oî'r
Shoes
are made
to Fit
Feet.

ON THE

FOOT
THE WEARER

SAYS

PRITEY!1

The enterprising deeler who wishes to cultivate
a fne-lina trade should handle Our Fine Feet
W Jer.

J. & T. BE LL,
MOJ5TRA...-

work the new line and the Halls Bay and Pls-

centia lines, 475 miles in all, for ten years, in

considerauion of their receiving 2,500,000 acres

of land, with the mineral and timber rights

upon it along the new line, and of their being

granted a yearly subsidy of 136,000 for the

carriage of mails. The best mineral, timber,

and agricultural lands in Newfoundland wiill

thus be opened up.

The St. Albans creamery in the Province of

Quebec is turning out 14,000 pounds of butter

per day.
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Leading WflWIeale Trade oe Toroemo.

S. F.McKINNON&CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wsllington ud Jordan Sis,

TO-RONMrO.
filk tret.,. Londo lg1and.

ceo.H.Hees, Son& Co
WINDOW SHADES

SPRINC ROLLERS
CORNICE POLES AND TRIMMINCS

NIB-Send for our new Illustrated Catalogue.
Offic1e9 ta 103 Ring St. W. I n
Factr-. Davenp.rt Bod Toronto, Ont

F. E. DIXON & CO.
MANUPACTUREB8 0F

Star Riet Leather eiting.
70 King St. East,

--- TORONTO.
l WRmiEFOR ISICOIINTS

What's Nicer
In yeur iore than amaide table flhled with
a a.rt., et er we.-kn.wn

Superior Cured Bacon
S ',BreaklautBacon

New Siiced RoUâ
. Beef Hams and

Long Clear Bacon
They wIll tempt vour customers to buy. Tbey are

famaus for their toathsame and tender
qualities. Write for prices.

PARK, BLACKWELL & CO, Ltd.,
Bumoeanors toTaJ..Park , Bon,

TO-O>TO., - - - OT.

COOPER & SMITH,
Kanufacturers, Importers and Wholesale

Dealers la

BOOTS AND SHOES.
86, 88 à£40 Front 81. Veut, oRONTO.

AM0s COOPE. JOHN . MIT.

PRINTING
SPECIALTIES R

The Monetary Times Pnnting Co.,
LIMITED.

Leading Wholesale Trade of Torenio.

J. e LANG&80.
TEA

SUGAR
SYRUP

CANNED GOODS.

Wholesa/e Grocersl
49,019,63 Frent et. Eaut, Teronto.

Account Books
Office Stationerv
BookbindinZ
Type Writer Supplies

f0

THE BROWN
BROTHERS,CLIN.

64-08 KIng St. East, TrORONTO.

P APER FOR PRINTINS ON.

FOR WRITING ON PAPER
r AERBFOR BOOKS

FOR LEDGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR UR PAPER
When giving an Order to the Printer.

AU Wholemaler nkeep t.

TORONTO PAPER MANUFAOTURINO CO.
Dinia t Cornwa.

Iu m

Leading Wholeuale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

THE BOATING SEASON
Is now on, and we draw attention to aur com-

plete shipments now opened up of

WOOL B0A TING SHIR TS
-IN-HONEY COMB ANO FANCY FABRICS

ALL ORDERS thraugh aur repre.entatives or
direct to the haose will have careful

attention.

caldecott,Burton & Spence
ToPonto, Ont.

Apple and Peach Parers.
Cherry Stoners.

Fruit Presses.

Fly Traps, "Balloon."
Wire Desk Covers.

M. & L. SAMUEL, BENJAMIN & GO.
26, m8 and 80 Front St. W., Toronto.

Engllurch tUee-,UEL, SONS & BENJAMIN, 164
renhurCh Street, London, E.O.

SEWER PIPE,
WATER PIPE,

PORTLAND CEMENTS,
CONTRACTORS' SUPPLIES

-- QUOTATIONS FOR -

Scotch, Canadian or American Goods.
IEmport Orders solHeited.

The Colman-Hamilton Co., Ltd.,
44 Price street,

Telephone 5763. Toronto.

The Maofarlano Shade Co.
(LIMITED)

wcitO DlONTo, - ODIWT.
MANUFACTURERS OF

WINDOW SHADES.
Send for aur new îllustrated catalogue, Bhowing

design of Bras *Goods, Fringes, and ]Lae.
and Decorated shades.

J. F. M. MACFARLA NE.
PEEBCIDENT.

-FACTORV -

8, 10. 19 Liberty Street, Toron! o.

OOWAN'S
COCOAS
OHOCOLATES
COFFEES
CHICORY AND

ICINr SUGAR.

Couan Cocoa ad Chooolato QGo, Ld,, Torog to

ý m
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ESTABLISHED 8e«. be that there are other causes of disquie- given the world some new experience in

tude. But nothing is so dangerous as panic, this particular; and there can hardly be a

lVIo y T' otigaebaseee, seuraoaise doubt in the mmnd of any observant Cana-

The 1 R let ar i111e s ifficuit to control; and Ai j impossible te dian that it is more effectiveiy managed at

say where the line between weii grounded Montreai than it could be in London, and

'crabe lRevteV9 and groundiese distrnst can be drawn. But the succees which has attended the work-

he mere fact of caliing Congres to appiy ing of this vast system centaineanhelement

aib 3nsranCC Cbt Ce. a remedy to a known and admitted evil, of encouragement which produces on sen-

With which bas been incorporfted the IinTcoLONAM has acted as a general tonic and tended to sible business men an effect whic may

TRADE°RFviEw, ofthesame Ciy (in 1870), and brace up the weakened nerves of the finan- cause its methods and examptotfind

the ToRONTO JOURNAL OF COMMERCE. cial world. Mr. Bland says he will con- imitators.
ne te-ngn# io r a-a in e onfsilver ;
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THE SITUATION.

Little as any one in this country sus-

pected it, pleuro-pueumonia has been found

in a steer sent from Canada te England

and slaughtered there in accordance with

existing regulations. The disease is re-

ported te be contagions, but it is singular

that the case is isolated and that the herd

did not become infected. This is a stag-

gering anomaly, almost strong enough to

throw a doubt on the reality of the disease

reported te have been detected. But as no

doubt is expressed in the cablegram which

brings the unwelcome intelligence, none is

permissible. Must we then accept the

alternative conclusion that sporadic pleure

pneumonia may exist without much dange

Of other animals, along with one infected

taking the disease ? The danger, what

ever it may be, is not one to be trifled with

The disease is rare in Canada, se rare as t(

be, for all that is known te the contrary

non-existent. Could not the animal ii

question have caught the disease elsewher

than in this country?, It seems mor

Probable that thise should have happene

than that the disease should have orig

nated in a country where no evidence of il

existence is found. We need net expe

that the requirement of scheduling will b
removed in favor of Canadian cattl

in England for some time. If the diseaE

Made its sppearance here, Pasteur's pr

ventative of inoculation ought te be resorte

to, that being the only effectual safegua
against its ravages.

Apprehension and alarm are the el

ments, by the admission of President Clev
land, it is, at this juncture, necessary
combat in the Republie. When Congre
mneets next month the general belief is th

it will proceed at once to repeal the silv

Purchase law. This will quiet apprehensi
and subdue alarm, so far as they are trac
able to, or believed to be connected wit
the Sherman silver purchase law. It m
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inUe to fight for the ree coinagtiu iio.ygmn
but he je playing a desperate game, in Mr. Phelps las concluded his argumen

whici ethere is nt one chance in a thon- on behalf of the United States before the

sand o! succese. The cl.sing cf many si- Behring Sea Arbitration Court. He claimed

ver mines je a natural result of the over- that the right of protecting seais and

production of that metal ; and the disaster making seizures of sealing vessels extended

wliicli the event brings te individuals, je te the open sea. He 'went farîher and con-

aggravated by a futile attempt, kept up for tended that the riglt of protection might,

years, te force the price of silver abnor- under certain circumstances, extend te the

mally above its market value. territory of a friendly power ; and he cited

the instance, presumably of theI"Caro-

line," which he describes as having been
A seondHac ouofwatroveincialcaptured by the British because she was

mission as a borrfwer in Europe, las been preparing to take part in the Canadian

pmisBiahed.s elas, it seem, arranged fer Rebellion. The "Caroline," in point of

an extension fer twe years e! the $4,0 ,go fact, had been aiding the rebels of 1837

ban negetiated by the Mercier Gver who had taken up a position on Navy
o n r- Island, in the Niagara River, above the

ment, on the original terms. This is a Falls, and was plying between the island
temporary expedient,like the original loan, and the American shore. She was captured

and it leaves the question of a longer term at Schlosser, on the American side. The

loan still open, and sure to recur in a prac- American Government never admitted the

tical shape in two years. The Credit right of capture exercised on this occasion,

Lyonnais, the agency by which the tempo- and the British Government finally declared,

rary loan was made, and, presumably, re- through the mouth of Lord Ashburton,

newed, is willing to undertake to float ail

long term loan; but obviously the time for in 1842, that an apologyfor the act ougit

doing so las not proved propitious, else this o bavebeen offered before. The American

would naturally have been undertaken at Government spoke f the "outrage" nat the

once, rather thar what as been done. As time, and for years a! ter, as one that

matters now stand, a new loan will be ne- wold almeet jstify a declaraion cf war.

cessary to pay off the four millions, on July As a precedent, the capture cfthIe "Caro-

15, 1895. What the Mercier Government ne" cannot be made te serve the casenof

tried to get, when it negotiated the four the United States in the seal fishery. And

million dollar loan, was ten millions. Four if the argument is nt intended t show

. millions was not all that the province re- that a sealber whic as been in Beliring

r quired when Mr. Hall set out on his mis- Sea could be captured on our m oaen t, a!er

, sion, and what he was reported to have her return, il las no meaning.

- obtained in England must, if the statement

iwas correct, have been an addition te tlie A Frencli Canadian cf Quebee professes

.temporary renewebe o! the four million to have discovered the art of hardening

r, dollar y ran. copper so that it will ut steel and resist

,l bullets better than steel. This, if true te

ne Whatever trutl there may be in the the extent claimed, can scarcely be called

e statement, dised up in a variety bf ferme, the rediscovery of a lost art, for in spite o

e state Me dh up <iTnin4vri mf a mision all that has been said about the hardening
d 

g 

U.JJUJoL ~ * .....---

that Mr. iDuncan iciatr y UU
to England to try to capture a controlling
interest in the Grand Trunk Railway, no

one pretends to have had the admission

from the putative author of the project.1

Mr. McIntyre is credited with having made(

provisional or contingent arrangementsE

with other roads, which were to have gone(

into effect in case he had succeeded. The

failure of the project is declared in positive

terme. One feature of the intended change,

it was alleged, was to transfer the manage-

ment of the company to this country. It

can hardly be otherwise than that a great

railway managed at a distance of thousands

of miles from the scene of its operations,

muet often be at a disadvantage. The

r difficulty of transferring the control to this

side of the ocean is that the owners of the

property live on the other side, and that

they naturally wisl to have a hand in the

management. The Canadian Paciflo bas

of copper, in past times, there is no
evidence to show that such an art ever

existed. But it is claimed for the present

process, that besides hardening, it tempers

copper, giving it all the force of steel
pringe. The discoverer made a cart of

copper, including the tires, which are very

thin with copper springs. The man fell'

sick after he had started for the Chicago

Exhibition, and had to come back. Should

he die, we trust the secret will not go te

the grave with him.

Fr the second time, the electors of

Toronto are to say, at the ballot box,

whether they desire the street cars to run

on Sunday or not. The vote will be taken

on the 2nd August, and will be confined to

qualified voters; the street railway com-

pany agreeing to pay the expenses of the

polling. This second submission is due to

f
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the diminution of human and equine lIbor
caused by the introduction of the Trolley.
As the question lias its religious side, it is
one which every man must settle for him-
self ; any attempt to coerce or to exercise
undue influence over the voters would be
an infringement of their sacred liberties.
In another aspect, the individual bias is
prominent. Where one man feels the need
of some means of conveyance to church or
park, another does not, and the wants or
wishes of the one cannot settle the ques-
tion for the other; each muet decide for
himself. The poll, to which resort je
directed by the city council, will enable
him to do this. It would be a delusion to
suppose that the car is desired or will be
used only as a means of getting to church;
it will be used also as a means of getting
to park and field.

One of the new uses which is constantly
being found for electricity je to open and
close the lock-gates on canals. A contract
for supplying electric plant to the Beauhar.
noie Canal for this purpose has been let;
and it je said that the same power will be
used at the Sault Ste. Marie Canal.

A German emigration from Illinois to
Manitoba and the Canadian North-West is
a contingency on which Captain Holmes,
Inspector of Canadian Emigration Agencies,
is reported to be counting. Emigration
literature je freely distributed at the Chi-
cago Exhibition by Canadian agents, and
this je one of the results which it je expected
to produce. The cheap and fertile soil of
our North-West will attract emigrants by
force of its natural advantages, and the
neighboring Republic will not be the last
country to furnish its quota. The time je
coming when the stream of population will
run with greater force from the Republic
into Canada, than from Canada to the
Republic.

THE LATE WALL STREET CRISIS.

Just before the issue of the second batchi
of Clearing House certificates, on Thurs-
day, June 29th, the monetary tension at
New York had reached the highest point
it attained. The issue had the effect
of preventing a panic, which must have
been on the point of breaking out, for a
state of things had been reached when, by
actual experiment, it was proved that a
loan of #10,000 on the security of #100,-
000 of government bonds could .ot be ob-
tained, till nearly every bank had been
applied to. The fact is stated by the
Journal of Commerce and Commercial Bul-
letin, of Friday last; but it je not stated
whether the commercial louse which made
the attempt finally succeeded. After the
issue of #8,475,000 of certiflicates had been
made, the situation was relieved. But the
relief itself was administered in doses of
which not many would have been required
to produce a fatal result, the rate paid by
borrowers being J of one per cent. a day,
and legal interest, equal to 1d per cent.
per annum. Put in this way, the figure
looks large; but the fact remains that the
j of one per cent. and legal interest for one
day served as the. plank cf salvation.

The significant fact that the issue cf
clearing house certificates averted a panic
is the lesson of the crisis. The effeot was,
perhaps, more felt in calming alarm than
the actual aid rendered. On a like occa-
sion the mere passing of an Order-in-
Council enabling the Bank of England to
exceed the legal limit of its note issue, had
the deuired effect without an actual issue
being made under the order. The ghost
was laid by the knowledge that a power
existed to overcome it. There is a good
deal of similarity between the issue of
clearing house certificates and an extra
issue of Bank of England notes, the chief
difference being that the latter reste upon
legal authority, while the former bas for
its justification the pressure of necessity.
Whatever may be the legal aspect of the
clearing louse certificate, its merit is that
it had the power to prevent commercial
disaster.

It would seem thAt the bainks receiving
the certificates were not themselves so
much pressed for means to meet their own
obligations as for the purpose of relieving
the pressure on the market. One broker
was employed to loan $3,500,000 of these
certificates. Another placed $2,000,000 of
them. No less than six millions of the
amount appears to have been loaned by the
banks the day it was issued. Surprise was
expressed that the banks, which paid only
six per cent. for the certificates, should
have charged fifty-two per cent. in re-loans.
The borrowers were evidently willing to
purchase salvation at this rate. The loan
was only for one day, and the effect of the
two operations was to bring down rates
to compassable figures. All this time, one
of the banks which was not under the ne-
cessity of taking out certificates was lend-
ing at high rates, one at 10 per cent., and
did not even confine its operations to cus-
tomers. All sorts of inequalities are possi-
ble on sucb an occasion.

The most serious fact in connection with
the crisis is the warning that if a panic had
come, no large amount of cash could have
been realized from any form of security.
There may come a moment, a day, in which
securities, relied upon as cash assets, can-
not be turned into cash., But the fact,how-
ever startling, is not new and is not avoid-
able; it may and does suggest caution.
Many systems are good in fair weather;
but there are hurricanes in which safe shel-
ter iL hard to find. Of all ihese a hurricane
of pauni, causeless fear, or fear going far
beyond any real cause, is the worst and the
most difficult to be overcome. Luckily the
monster was not let loose in the. recent
crisis in New York.

Whatever their advantages, and they are
considerable, call loans tend to increase
speculation, to raise the price of the securi-
ties loaned upon, by furnishing the means
and duplicating the number of dealers.
When prices become abnormally high,
reaction sets in, the decline causes losses to
the operators; suspicion, the mother of
distrust, comes upon the scene, and now
and again panic follows in her train. If
loans are made upon a narrow margin,
which the fall of a day may threaten te
extinguish, the lenders share the anxiety
and alarm of the, borrowers whe.n a decine

of price comes ; the bears see their oppor.
tunity and lay themselves out to make the
most of it. Investment purchasers, who
have held back on account of the high
prices, now, if panic can be held at bay,
come forward and their acquisitions tend
to relieve the market and to prevent prices
falling much below the normal line indi.
cated by the interest-earning capacity.
The circle is completed; the wheel keeps
on turning; the motion, though not always
in one direction, is perpetual, interrupted
only by rare moments, occurring at long
intervals, in which it is impossible to sell
any large amount of even the best securi-
ties. These occurrences are the crucial
tests by which the weak points of a system,
not before suspected, are found out. But
as a general rule, the information comes
too late: the mischief is done and cannot
b. wholly repaired.

THE FAILURE OF THE COMMERCIAL
BANK OF MANITOBA.

This failure is not one of those bolts out
of a clear sky which sometimes happens,
and which startle everybody and lead to
the surmise, " What is going to happen
next ? " The bank in question ha? for
some time back been known by other bank-
crs to le in an insecure position. They
said nothing about this for obvions reasons ;
but they thought about it a good deal, and
one of the things they thought was that the
bank must surely come to a stop at some
time, though what that time would be was
known te noue of them.

The Commercial Bank of Manitoba was
one of those institutions which owe their
rise to the purposes and enterprise of a sin-
gle individual. Its late president and gen-
oral manager was for many years the local
manager of the Merchants' Bank of Can-
ada in Winnipeg. In fact, h.eopened the
firet banking office there. For some years
a very quiet business was done. Then, at
theI "boom " period, a tremendous rush of
business gathered about the office. The
manager himself had made considerable
purchases of property near the city, and
gradually came to ie looked on as one of the
wealthiest and most prominent men in the
city. It was this probably that led to his
embarking on the field of banking on his
own account, a partuership being formed
with men of prominent English connections
for the purpose. The firm, under the title
of Macarthur, Boyle & Campbell, did a very
large business, both in negotiating loans on
property, and in lending money to a some-
what more needy claes than ordinary bank
customers. In the course of a year or two
it became known that a project was being
worked out for the establishment of a local
bank with its headquarters in Winnipeg.
A charter was obtained, stock to the
amount of several hundred thousand dol-
lars being subscribed for (Mr. Macarthur
himelf being down for by far the largest
amount), and in due time the private bank-
ing firm was dissolved, and its business
became altogether merged in that of the
Commercial Bank.

This bank has always doue business un-
der streng local influences. Theso have
their advautages, but thiey have also heavy
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drawbacks. A large class of transactions
found their way into the bank which would

not have been taken up by older and well
Inanaged institutions. The development 1
Of the country was largely in view in many f ac
of its operations, and especially in the tir

OPening of most of its branches, scarcely the
any of which can have been on a paying ha
basis in themnselves. The same local infina.in

eces have always predominated, and have bu

led to the carrying on of large accounts ab
COUnected with local development ; and be
Ultimately to heavy lock-ups, which will sc

Probably end in considerable losses. All C

these tbings have been known to baukers N

for some time back, and have led to a with- sa
drawal of the confidence which well- C
ianaged banks entertain in and display sa
tOwards one another. tr

The long 1 rotracted winter through of
Which we have lately passed tried the bank

Very severely. It became evident towards
the close that the resources of the institu- I
tion were strained. Circulation in the na- £
tural course of events came steadily in, but £w
the wherewithal to redeem it was not as s
Steadily forthcoming. Week by week it t
became more and more difficult for the
bank to meet its balances. Small addi-f

tional advances were obtained from its1a

Montreal agents, the Merchants Bank of a

Canada; and it is said that that bank ex-
cted large and ample security for them, as s

well as for other amounts which the Bank- l
ing Returns show to have been lent for

sorne time back by the larger institution.
Pinally the condition of the Commercial s

Bank began to be whispered about in Win.

ipeg; depositors became uneasy, and large
ge49

Withdrawals of money took place. The bankU
could only meet these by paying out itsB

OWn notes, a condition of things whichc

could not last more than one or two days.
Pinally came on last Monday the inev-
itable closing up.£

What may be the outcome it is impossi-a
bie to say. There is some $1,750,000 ofq
assets to meet about $1,200,000 of liabili-y
ties. The notes are the first charge, say
e450,000. Then comes the claim of the
Manitoba Government, about $90,000.
These two will take the cream of thet
assets. There should surely be sufficient
left to pay the depositors. Whether this
Will be so or not no one can tell at
Present. But it must be remembered that
there is a double liability attaching
tO the stock, as well as the power, to call
for the payment of about $190,000 of stock
not fully paid up. It would be a pity if
this resource had to be availed of. But it
i a resource, hardly as it may bear upon
those who suffer from it. Time only will
show what the ultimate result is, but the
whole history of the bank only proves
what has se often been asserted lin our
columus, that too much attention to local
infilence is a very dangerous thing for a
bank and may prove its ruin.

We need hardly add that this failure
throws no discredit whatever on any other
bauk or on our banking system or laws.

-A Belleville cheese buyer has closed a con.
tract for the make of the last half of June,
fronr 60 factories. The purohase amounts to
over *10,0004 in value.

The following figures illustrate the fishingMARITIME COMMERCE. 1
fle

NovA SCOTIA, No. 4. sPE

This author, Monro, also gives certain Ve

cts which show the abundance of the BO
Me

mber as well as the universal resources of Qu
e province. Of course the timber deaier M
s done much in the direction of harvest-. Sh
g the wood resources mentioned by Mouro, A

t the mineral resources are yet in great No
undance, especially gold, which has not He

en mined, we think, to that degree ofB

ientific efficiency that is observable in y

alifornia, British Columbia, or Australia. m

or han the capital been as freely vouch. of

fed as for those more distant fields. ne,

onsequently the results have not been se fi

atisfactory as they have been in the coun-

ies mentioned. But there is no scarcity fr

gold in Nova Scotia. u1

The export trade in timber increased T

eadily for a number of years from 1847.
n that year the value of that trade was c

76,832. In 1853 the value of the exports
'as £164,795. Turning to fish, Mouro

hows that in 1851 there was 277,870 quin- 18

als of dry fish, 168,160 barrels of pickled ro

sh, 14,567 boxes of smoked fish, and

,076 tous of fish whole. There were

so shipped mackerel, herrings, salmon,

nd cod fish, the total value being £235,000.
Uonro wrote before the days of systematic t

tatistics, though he apparently went to t

ittle trouble to give the facts and figures. t

n 1858 he places the value of the fish

rade at £388,003. Of this amount, he

ays, the value of £64,990 was shipped to

he other North American colonies, £141,-

33 to the West Indies, and £117,944 to the

United States, and the remainder to Great i

Britain and other countries. The excessy

of exports in 1853 Monro gives as £153,000; 8

he importe were £111,567, and the exports o

£276,436. In 1852 the revenue of the Pro-a
vince had increased to £93,039 sterling,
and the gros amount of importe in 1852 f
was £1,199,175. Exports during the samec

year were £970,780; the difference being1

£223,395 in favor of the importe.f

According to a more recent authority t

and one which represents the modern sta-
tistical system, viz., "Eighty Years' Pro.

gress in British America," the parliament-l
ary estimates of the province were in 17691
£4,375, and the population, which in 17551
was 5,000, had increased in 1861 to 330,857.1
In three successive periods, viz., 1831,1
1851, and 1861, the province had under1
cultivation 292,009 acres, 839,322 acres and
1,028,082 respectively. In 1827 Nova
Scotia yielded 152,861 bushels of wheat,
in 1851, 297,157 bushels, and in 1861, 312,-
081 bushels; and of oats and buckwheat
the same years, 449,626, 1,384,437, and 1,-
978,137 bushels respectively. In 1851 it
raised 1,986,789 bushels of potatoes, and in
1861, 3,824,864, and of hay in 1827, 163,218
tons, in 1851, 287,837 tons, and in 1861,
334,287 tons.

The following shows the live stock owned
by the province in the years given, viz. :

18M 127. 1851. 1861.

Horses .... 6,763 12,951 28,786 41,927
Sheep......75,364 173,731 282,180 332,653
Swine ... 27,695 71,482 51,535 58,217
Milchcows. .57,972 110,818 ...... ......
Neat cattle.. .... ....... 156,857 151,793
Milch oow.. .......-...... 86,856 110,504

1861.
900

8,816
14,322

396,425
66,1087,649
12,565

2,481
2,738

194,17035,557

The decrease in mackerel was due to the
igratory habits eof this fish. The oensus
1861 gives the value of boats, vessels and
ts as $1,780,450, and the value of fish and
eh oil amounted to $2,376,721.
Halifax and St. John were first made
ee ports iu 1818. At present there are
pwards of sixty free ports in the Province.
Lhe largest portion of the exports of Nova
cotia is drawn from the fishing and agri-
ultural interests.
The total value of the fish exported by

îe Province in 1860 was $3,094,40. In
854 it was #2,093,415, being an inorease in
ound numbers of *1,000,000.

FAILURES IN CANADA AND THE
STATES.

According to R. G. Dan & Co.'s record,
here were fewer failures among Canadian
raders in the half year ended with June
;han in either of two previous similar half
ears. Thus:

No. Amount.
lalt year, 1891.....1,016. 10,368,1

6 id1892 ... 949 ... 8,280,655
" " 1893. 811...... 8,706,127
Bradstreets show 887 mercantile failures

n Canada in the first half of the present
year, with $8,215,000 liabilities and $3,-
80,000 assets; compared with 951 failures,
owing $7,225,000 and having #3,166,000
assets.

In the United States, Dan's report
or the half year shows a remarkable in-
crease in the average liability of bankrupts.
The number of failures in the United States
for six months of 1893 was only 898 greater
than for six months of 1892, but the aggre.
gate of liabilities increased from #62,000,-
000 to 8168,000,000. Half the failures, but
nearly three-fourths of the liabilities of
1893, belong to the second quarter. The
average liability for the first half of this
year was $26,390, and for the first half of
last year only $11,318. Exclusive of the
largest cities in the country, the States in
which the aggregates of liabilities were the
largest are: Iowa, $12,302,000; New York,
$11,695,000; Minnesota, $11,087,480; Penn-
sylvania, $6,722,789; Ohio, 86,669,048;
then come Wisconsin and Tennessee.

The failures in the Dominion for the firet

six months of 1893 were distributed as

under, according to Dan & Co.:
No.

Provin'e. Failure,

Ontario.......... 387

Quebec.........262

New Brunswick 34

Nova Scotia ...... 9
"4 - ......

Amount Total
a. Liabilities. Liabilities.
01,556,116

1,902,720
$3,458,836

1,444,951
1,463,706

2,908,657
163,30094,420

-• 257,720
201,450
225,065

- 426,515
,

5

et of Nova Scotia
ectively :-

esaels ...............
ats................
en employed.........
intals dry fish......
ackerel, barrels
âad, do.
ewives ..........
ilmon, barrels ......
o. smoked salmon....
erring, barrels ......
oxes@ herring...

5,161
10,394

196,434
100,0473,536

5,343
1,669

53,20

in 1851 and 1861 re.
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P. E. Iland......14 43,000 it will be a relief to many holiday.bur- Natural Gas Works recently inaugurated, as- 75,200 dened merchants and manufacturers to feel well as the Central Fair, would be successful.B. Columbia ...... 32 175503 that the Annunciation, Corpus Christi, and Without ommitting the board to the endsrse--- 7162,092 9the Festival of St. Peter and St. Paul are ment of the smelting works proposition, theManitoba........ 67 208,305 no longer to be holidays in the Province of report said that "there is every reason to hope........ 157,105 Quebec. that should the vote be in ita favor on the 5th-- 365,410 On the first of July, 1893, several radical of the present month, we may have both a
Total ........ 805 7,829,933 changes in the Act respecting witneese melting works and a steel manufacturing in-

and evidence come into force. Thereafter mented favorably upon the increased accom-
DOMINION LEGISLATION, 1893. every person charged with an offence, and modation given by the Grand Trenk Railway.

the wife or husband of every such person, modThe general trade of the provine f On-For the information of our readers, we shall be a competent witness, but no com-. taro has been better during the past year, andpropose giving in this article the more im. munications made during marriage shall the merohants and manufaturers of Hamiltonportant of the public general Acte of the be disclosed by husband or wife. Criminals have held their own, andcomer ave do e anFaderal Parliament passed last session. may testify in their own behalf. No peron increaed and profitable business; bad debtsWe condense fromn the statutes just pub. is hereafter to be excused from giving evi- have been few and failureb nominal, while theiHbed. dence upon the ground that the answer to general collections are better. Many of ourThe Homestead Exemption Act is the question may tend to criminate him, wholesale bouses report the standard characteramended bypermitting owners in the Terri- but the answers cannot be used against him of the retailers doing business at the present astories to homestead 160 instead of 80 acres, in a criminal proceeding. A child not a better and more desirable stamp of men toas heretofore. understanding the nature of an oath may do business with."
Provision is made for the granting to give evidence, if the judge thinks the child vi The report of Senateor Sanford on hi recentany individual or company, a subsidy not sufficiently intelligent to give evidence Mercantile Congres held in Chicago, was thenexceeding £25,000 sterling a year, to assist and that the child understands the duty of read, cntaining valuable information uponin establishing an effective monthly, or speaking the truth. Such evidence cannot the different syatemsf credit invogueon themore frequent steamship service between be acted on, however, unless corroborated. continent. A vote of thanke was pased theBritish Columbia and the Australian colo- Some of the details required by the Senat.r for is paper.nies and New Zealand; the subsidy to be Patent Act of persons applying for patents Mr. Wood objected to the board in any waygranted by the G vernorinCounci for are altered. endorsing the smelting works' scheme. Heuch ter cnif years, net exceeding tn, as thougt the projectors were simply a lot ofSections 26, 27 and 28 f the Merchant HAMILTON BOARD O TRADE. speculators. He thought the city unfavorablySectons26, 7 ad 28of he Mrchntituated for the location cf a smelting works,and that if the duty was taken off iron it would

Shipping Act, 1876, and sections 1 and On Tuesday afternoon, June 27th, ameeting kil the enterprie. The city would, h.ede-2 of the Merant Shipping Act, 1890, of the board was held for the nomination f clared, lose every sixpence it put into thecf the United Kingdom, relating to the officers for the ensuing year. The retiring cheme.marking of load lines upon British ships, president, Mr. Lottridge, said it had been a Mr. Turner said, as e.e understod it, theare repealed, so far as they relate to or pleasant year for him as presiding oflicer, not City was nt puttihg any mney to theaffect ships registered in Canada; but the only over the meetings of the board, but the cmeting work seme. The and was nt teAct is not to come into force till Her Majes. meetings of the council. He found that the be paid for until the Trks were bnilt.ty's pleasure has been signified by procla- civic corporation was net in unison with the Mr. Wo d moved, seconded by Mr. Balfour,mation. board, and regretted that the merchants who in amendment, that clauses 2 and 6 be ex-It is most properly enacted that a master were large taxpayers were net consulted in punged from the report, when Mr. Kittonof a ship is in future to bave the saine reference to the refunding of the city debt. fprmally mcved the adoption cf the report.rights, liens and remedy for the recovery of The board had a right to have representation On the ameddment being put te a vote itis ge, lies ba rsemends fpropver y e b on the Central Fair board, and the members resulted in a tie, 8 te 8, and the presidenthie wages, dibursements praperly made by should be consulted. He begged to decline re- deslared the amedment 8et and the reporthim on account cf the phip, aad fer hiabili- election, finding that his private business took carried.ties preperhy incurred by hum on account up al bis time. 
The ecrutineers reported the followingf the ship, as any seaman heretofore had It was the unanimous wish of the twenty emt cf the ballot for the electionf officersgfor th recovery of hie wages. No person odd members present that the president should H. N. itteon, president.shal employ an engineer, and no person accept, but Mr. Lottridge positively declined. Archdale Wilson, vice-president.shah serve as an engineer on any passen. He thanked the members for their kindness. Cndi-St. Clair Balfour, W. H. Glaseco,ger steamboat of whatever tonnage, or on Mr. A. T. Wood also declined being nominated tte L-St le artreW H A.any freight steamboat of over one hundred for the presidency. St. Clair Balfour was Bruce, John Hoodesa, W. A. Robinson. Boardand fifty tons gross, unless the person em- nominated for vice-president, but he was con- f arbitration dJ. Turnbul, R. Thomson, Johnployed or serving as engineer holds a certi- pelled so decline. On motion of Mr. Wood, Calder and F. H. Lamb.ficate from the Minister for the grade in seconded by Mr. Glasson, C. R. Smith was re- The newly elected president, Mr. Kitton,which he is to be employed, under penalty elected secretary-treasurer. The retiring waT escorted te the chair by the retiring in-members of the council were :-A. Wilson, St. cumbent, and tanked the members for bisf ee hundrpd dollars. This is necesary C. Balfour, W. H. Glasso, Alex. Gartshore, election, promising te use earest effort tefpr the btter protection f the ives f John A. Bruce, W. A. Robinson and John make bis occupancyf the chair a succes.pasengers. 

Hoodless. They were ail re-elected to serveThe croseing f railway e by other rail- for tree years. On motion of Mr. Knox,ways or street railways, electrio railways or seconded by Mr. Glasseo, J. Turnbull, John QUEBEC BOARD 0F TRADE.tramways je te be subjet t the approval Calder, F. H. Lanb and Robt. Thomsou On Tuesday, June 27t, the Quebea Boardof the Railway Committee of the Privy were appointed the arbitration c.mmittee. of Trade held a meeting, and the president, V.Council. lu future railway companies The annual meeting of the board wa he d Chateauvert, M.P.P., tek the chair and pre-muet station a man at every point where on Monday, 3rd July, when the report f the sented a report from the Counil. it referredtwo main lines of railway cross each other Council was submitted. Te report expresed te the abolition f the Quebec river police, theat rail level, and no train shall proceed over a hope hat theCanadian Pacific Railway, the tonnage tax of three cents for its maintenancesuch croeeing until signal has been made Toronto, Hamilton, and Buffalo Railway, and baving been done away wit by statute. Thethat the way is clear, and every locomotive the Hamilton, Grimsby and Beamsville road absence of the force leaves the port witheutor train of cars shall, before it proceeds would soon be operating through Hamilton. machinery for making delhinquents in case ofover sncb a crossing, come to a dead stop It praised the Hamilton Street Railway Com- desertion from sip amenable te Courtse.for at least the space of one minute, unless pany for the energy it had shown, and for Other subjects referred te were, the need Cofrat ast inberlopkin s c f eu min uste, es e the excellence of its system. Referring to the federal medical in peto n or the need boan interlocking ewitech andesign l systeais- Hamilton Bridge and Too Company, the re- f lading per Qu C r thepr; bilonfacto r to the r cfilway Com ig te as fi te- port assured the com pany f cordial sym pathy ference with the D m ine Ministers ; c n- ufP riv y C o thuncialCmtt e i h and good w ishes f r the success f the enter- ing tariff ref erm e; t on re i os ter c o ernPrv oni.prise. It further expressed the hope that the Africa. ors;raeelinswhSuh

I.m
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Mr. R. R. Dobell was then invited to place

before the meeting the information which he

had collected in respect to Canadian trade

with South Africa. That gentleman urged

that neither Canada nor Canadian produc-

tions were known at ail in South Africa as

they should be, and that cheese and other Ca-

nadian products that found their way there

did not go as Canadian goods, but went via

New York, where they were labelled as Ameri-

can. He pointed out that Canada might ad-

vantageously export to South Africa, oatmeal,
canned meats, cheese, leather, flour, and manu-

factured lumber, and in exchange we could

receive wool and canned fruits, and heavy

wines, which, however, had not obtained much

popularity in England. The yield of the gold
fields in South Africa now amounted to

85,000,000 annually, and in a few years' time,
when properly worked, ho believed they would

amount to $50,000,000. The annual value of
the diamonds mined in Cape Colony amounted
to some #5,000,000. He suggested that the

board petition the Dominion Government to

contribute $50,000 annually towards the main-

tenance of a line of trading ships between
Canada and South Africa, and was confident
thata large and lucrative business could be

establisbed between the two countries.
The matter was finally referred to the Coun-

cil of the Board.
Mr. James Stevènson asked what assistance

the Government of the Cape Colony would be

likely to give toB such a venture, and Mr. Dobel
expressed the belief that they would render it
very substantial aid.

Messrs. William Macpherson, F. X. Berlin

guet, and Edmond Dupre were elected mem
bers of the Council to fill vacancies existing
thereon.

Mr. H. M. Price having resigned as firs
Vice-president of the board, Mr. Richard Tur
ner was elected in his place.

NORTHERN ASSURANCE COMPANY

A perusal of the fifty-seventh annual repor

of this company shows that it has suffere

heavy losses last year. It shared in the deple
tion of insurance capital caused by the ruinou
conflagration that occurred in St. John, Nfid
juit a year ago. This company's share of th

losses was at that time £39,313, and it is n

surprising that the total loss for the yea
£480,100, should reach the ratio of 67.5 pi
cent. of the premium income. The gener
average of losaes since the company's ince
tion has been 59.5 per cent. An increase of ir
come by £21,463 over the previous yeari
shown, and the total premium income in 189
was £710,762 5s. It scarcely need be said the
this company has always kept its assetsi
splendid shape, and severe as the year has bei
to ire underwriteri generally, it caused bi
little disturbance to the Northern. The stoci
holders have had a dividend of £2 5s. p
share, and are, no doubt, under existing c:
Oumstances, well satisfied to do without the
per cent. additional bonus they have hadi
previous years.

GUARDIAN FIRE AND LIFE ASSU
ANCE COMPANY (LIMITED).
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After an existence of seventy-three years
this company has decided that its interest
would best be served by registering under the
Joint Stock Companies' Act. Thum we now
find for the first time the word "Ilimited "
added to its designation. Formerly the shares
of the company were £100 each, 50 per cent.

of which was paid ; now they are subdivided1
into £10 each, £5 being paid. The report1

submitted at the meeting last month com-J

plains of the unsatisfactory character of

the American business in many places, and

of the unusual loss in Newfoundland. From

these causes 'the fire louses had increased

£42,910, making a total loBs of £412,623 14s.

for the year, being 68J per cent. To cover

this the company had after deducting re-
surances a pnemium income of £602,413 11s AsHEs.-Pots are easier owing to lower

is surncis an i mcrease o £34,153 over the prîces being realized in Englaud, and $4.25 to
ho4.30 would now be extreme prices probably

come of the previous year. The outcome of for fit quality; seconds, #3.70 to $3.80. In
l this is a reduction of the fire reserve fund pearls we can hear of few recent transactions,

om £390,000 to £365,000, and the premium and there have been only about ten barrels

ýserve fund 10 cover nnexpired policies bas reoeived ince May; prices are steady, ah 65.70
Sto $5.75. Receipts for the six months to June

en increased by £20,000 to meet the In- 30th, were 804 pots, 77 pearls: deliveries 814

eased liabilities, and now stands at £308,- of pots, 79 of pearls; stock 85 pots, 50 pearls,

0, making the total fire fund £673,100. A ince reduced by a hipment of 35 barrels.
iviendof à pr cnt ba ben pid he DaUes AND CHEMCjJ.s.-An ordinary sum-

vidend of 74 per cent. has been paid the mer distribution is passing. In values there
àareholders. are few changes, and it is reported as a note-

worthy fact that though there is a fair, steady
demand in London and New York, the great

CL EARING-HOUSE RETURNE. drug centres of the world, seldom bas there
-- .ebeen îuch an absence of any speculative move-

The following are the figures of the Cana- ment. Heavy chemicals generally have been
ian clearing-houses for the week ended with without any recent change; bleaching powder,
hursday last, compared with those of the though well bought up in England, remains at

krevioui week:- old prices here. Opium, while strong in Lon.
Jnlye.iJnwe. don and Smyrna, is weak in New York,

[ontreal ........... 6811,355,222 $10,653,483 though holders there are not anxious sellers ;

'oronto..............8,200,509 4,588,669 we lower quotations a little. Morphia, which

ai! "1 ...................... 1 254 782 generally follows opium closely, is held very
alfan..............-878,891 690,523 firmly. Refined camphor has been eaier, but
amilton.......... 88'1 6 the burning of a cargo of crude in the Suez

Total clearings............$17,187,457 Canal is likely to firm up prices again. We
quote :-Sal soda, $1.15 to 1.25; bicarb soda,

Aggregate balances this week,...........$2.50 to 2.60; soda ash, per 100 lbs., 02; bichro-
ast week, $2,688,840. mate of potash, per 100 lbs., $11.00 to 13.00;

borax, refined, 8 to 10c., cream tartar crystals,
20 to 22o. ; do. ground, 22 to 25o.; tartaric

-The directors of the Hudson Bay Com- acid, crystal, 3.5 0to380.; do. powder, 40 to

îany will recommend in their annual report a 45c. ; citric acid, 60 to 65c. ; caustic soda,

Lividend o! twelve shillings per .are. This white, 62.50 to 2.75; sugar of lead, 10 to
iviendto fouwelveshlingsper cesh.afre.cThis12c.; bleaching powder, 63.00 to 3.25 ; alum,

s equal to four and a half per cent. aften car- 1.75 to 2.00; copperas, per 100 Ib., 95c. to
ying forward £29,000. Last year the divi- 81.10; flower sulphur, per 100 Ibo., 82.75 to

Iend amounted to but two and a half per cent., 3.00 ; roll sulphur, 62.50 to 2.75; sulphate of

whilo the amount cannied forward was only copper, $4.25 to4.75; epiom alts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30

£17,000. to 35c.; German quinine, 30 to 35c.; Howard'i
quinine, 38 to 42o.; opium, 64.60 to 5.00;

-The Premier of British Columbia, Mr. morphia, 62.10 to 2.30 ; gum arabic,
athe Dominion orts, 35 to 50c.; white, 60o. to 85e.;

Davie, bas been urging upon tcarbolie acid crystals, 85 to 45c. per lb.; erude
Government, through Hon. MLackenzie Bowell, 90c. to 1 per gallon ; iodide potassium, 83.90
closer trade relations between Canada and to $4.25 per lb.; iodine, re-sublimed, 64.75

Australia. Since the inauguration of the to 5.00; commercial do., $4.25 to 4.75 ;

direct lino between Vancouver and S d odoform, 65.50 to 6.00. Prices for essential
dney, oils are:-Oil lemon, 62.75 to 3.50; oil ber-

New South Wales, the boards of trade in gamot, 64.00 to 4.50 ; orange, $3.50 to 4.00 ;

British Columbia have been urging an oil peppermint, $4,00 to 5.00 ; glycerine, 18to

oudeavon 10 secune r.ciproci¡y in tarifs, or 20o.; senna 12 to 25c. for ordinary. English
camphor, 70 to 75c. ; American do , 65 to 700.;

free trade, between Austraia and the Domin- insect powder, 25 to 35e.
ion. Mr. Davie thinks that the time is oppor- Dan GOoDs.-Orders for fall goods have been
tune for negotiations looking towards the coming in from commercials in only moder-

betterment of our relations with the colonies. ate volume so far, and the general tone of

In thibs connection we observe with interest traveIlers' letters would go to show that there
is noe strong inclination on the part of country

that Mr. J. G. Carter Troop, late editor of the dealers te buy heavily as yeh. City rehaîl

Trinity Univernity Review in this city, has trade has kept up well, the moving of families

taken passage by the steamer sailing from to the country, and the numerous celebrations,

Vancouver next week fon AuBînabia, witb . he. etc., of a religions or national kind, evidently
helping the sale of sundries for seasonable

object of writing a description of the route for wear. There is nothing special to remark as
New York and Chicago news syndicates and to values of textiles.

for Canadian newspapers. Mr. Troop will GRocERIEs.-Trade in this line bas hardly

Great-West Life Assurance Ce.
Head Offee, .. WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
other large investors of capital that the West furnihes the best field for in.
vestors.

An opportunity is Dow for the firat time afforded of inves ing life assurance
premiums in the West, and thus taking advantage of the improved rate of In-
tereit to increase the results or reduce the cost of life insurance.

The Great-Weut is the only Canadian Company giving its policy-Holders
the security of a Four Per Cent. Reserve; all otheri, WITHOUT ExcEPTION, re.
serving on a lower standard.Before ineuring insist on seeing the following plans of the Great-West
Life:-

Savius Bat and Collateral Secrty Polci and Great-Wat AiUiIY Bond.
Agents wanted in Unrepresented Districts. Apply to

ALEXANDER OJROIMAR, Manager for Ontario,
in King sireet Est, Toronto.

make it his business, we understand, to ascer-

tain what kinds of Canadian products can best

find market in the Australian Provinces, and

to stimulate the importation of Australian

products into Canada, if that be found practi-

cable.

MONTREAL MARKETS.

MONTREAL, July 5th, 1893.

1

,-.- 1
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* *l6,569,tSt
85,484.285

Toüal Assets, - $5
REVMUE 1891I

2,058,716

Department, - $7,5575268
S- 5 841,984

Total Revenue $12,899,247

CANADIAN INVESTIENTS, $4,599,753

AGENTS SE ToNoNTO:

R. N. 000CH, IL W. EVANS.
F. H. 000CI.

THOMAS DAVIDSON, Han. Director,
m (D1*T r-rIz A. Zà

ACOUIULATIOR POLICY
OF TE

NEW YORK LIFE
18 A

Pollcy with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAM E LY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

General Manager fer Canada.

SUN FOU NDED A.D.
170.

INSURANCE
OFFICE IRE

HEAD OFFICE,

Threadneedle Street, London, Eng.
Transacts Fire business only, and is the 'oldest

purely ûre officeuin the world. Surplus over capital
and aIl liabillties exceeds $7,000,000.

CANADIAN BRANCH,

15 We/limgton Street East,
TORONTO, ONT.

R. M. BLAOKBURN,.......Manager.

W. ROWLAND,.. . ..... Inspector.

This Company commenced business in Canada oy
dapositing 0800,000 with the Do&ion Goveru-
ment for seourity of Canadian Poloev-holderu.

Insurance.

loril Britisiud lMercantile
INSURANCE COMPANY,

à;STABLISHED 1809.

PAID-UP CAPITAL, $3,345,888

lnstltuted
IN T"

Relgn of

Ouson Anne
A.D.

-1714 -
T, L. MOKRIsEY, Resident Manager,

55 St. Francois Xavier st., Montreal.

TuE 90E" ORl HiIE GF. CO.
H ead Office, - CALT.

Cash Assets... ..... ... 0151,337
Total Assets.. ........ 341,282

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%of al members preniums.

PEasmnNT, . - Hon, JAMES YOUNG.
Vicz-PzassmaT, - - A. WAAlNOUh, ilQ.

I. S. STRONG Manager GaIt.

Fire Funds, -
Life ' - -

insurance.

OF EDINBURGH.

ESTABLIUBI 1825.

Head Office for Canada, - MONTREAL.

TofalAssurarce over $109200, 00
Total invested Fundes.. ........ ......... 038,000,000
Bonus Distributed ........................ 'e7,Il00,000
Annual Income ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investmeats in Canada......... 8,125,r00

WORLD-WIDE POLIOàE
Thirteen nonths for revival of lapsed policies with

out medical certificate of ve years existence.
Loansavanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Liverpool & London & GlobeInsuranceCo,
Invested lund .......... 8... 88,814.254
Investm.nte lnCanada............. - 00,000

Head Offe, Canada Branch, Montreal.
DIBECTORS.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Bisks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Inmured on Special Terms
JOB. B. BEED, Toronto Agent, 20 Wellington ft. E
g. Y. V. BITH, Chief Agent for Dom., Montrent

INSURANCE COMPANY
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
MABT ER & TOR K AGENTs, Tongomo.

The /MPERIAL INSURANCE CO., Ltd.
"F I R E."

EwtabHabea at London 1803.

Subscribed Capital .,......... 06 000,000
Total Invested Funds, over... . ...... S9 0o0,oo
Agencies in all the principal towns iu the iorminion

Canadian Branch Office:
Company's Building, 107 8t. James St., MONTREAL:

E. D. LACY,

Resident Manager for Canada.

01101 ASSOHRCE SOCIEIT-
OF LoNDoNq, ENGLJAN»D.

- $!,500o,00
- 8,200,000

- 1,300,000

- 31,500,000
- 1,000,000

Bonuses overy 8 years. Free Polioles.
Special advantages to total abstaineru.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT. Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
Capital, ............ .10,000,000
Fundu ln uand Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto OfiMce, Cor. Ring and Toronto 8ts.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PIIEN IX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch establised
in 1804. Losesp aid since the establishment of the
Company exceed 75 000,000 ,Balance held in band
for payu'ent of Pire Losses, $3,000,000. Liabllity o!
Sheebolders unlimited. Deposit with the Dominion
Coverunent (for the security of pollcy holders in
Canada), 200,000. 15 BtU Franols Xavier Street,
MNontreal. GILLESPrE, PATERsON & CO., AgentS
for Cie Dominion. Lawls VoFpA Ti Co ., Agents
for Toronto. 11. lIacD. PATERISO~,N. OI

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Businee, done on t e Cash and Premium Note

S;sto
F. W. STONE CHAS. DAVIDSON,

Presdent. Sporetar.

b1EAD OFFICIE CUELPN, ONT

THE INVESTMENT ANNU1IY POIGY
-0F THE -

NORTII AIERICAN
LIFE ASSURANCE CO.
R OV1I D E S that at death, or if on the Endow-

mert Plan, at the maturity of the endow-
nirentped tho Coxnpany will pay the

amount of insurance in 20 or 25 equal annual
instanients, the fir t of sach to be paid on the
rccurrence of the event or at the expirationso
the endowment period. This plan at once se-
cures to the benetieiary an absoluteguaranteed
incoino for the period selacted.

The particular featui es of this plan are rot
emboded in any otier policy o! insurarce of
f ered to the iosurivg pub)lic o! Canada. It con-
tfainereements whicli no company lias yet
off erEd to the insured.

A much-lower ?ate of premium is chargeable
on it than on 1 he other rlans of insurance on
account o! th%3 paynient of the face of the
po icy beina ex:endtd over a period of twenty
or twenty five years.

The favoite yiethod of accumulating the
profits is equally applicable to this plan o! in-
surance as to the other investment plans of the
Comepany.

For further particulars apply to any of the
Conpany's Agent, or to

W11LLIAM McCABE,
Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

E BR IEED 1 O4T.

CANADA BRANCH, - MONTREAL
Canadian Investments,
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

Fire D
Life
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Yet recovered f rom its recent holiday charater, name of Peronosperos, in doing serions da.mage further falling off in shipmenta. A New York

and the jobbing distribution is moderate. to the vines. Reports of this kind are generally letter under date of the 30th uit., reports a

Sugar refiners report a pretty active market, reoeived with more or less suspioion, but al- decidedly improved demand there for Japan

and are selling freely to Western and local lowing for possible exaggeration, it eems to be teas, notably for low grades of last season. lu

Wholesalers; prices are steadily held at the admitted that a shortage of the crop is prob- other Unes we hear of nothing new.

last advance of two weeks, granulated being able. Circular advices from Japan dated three LEATHEn.-In leather there is still a lack of
quoted at 54e., yellows from 41c. upwards. weeks ago report a material shortage in ship- any active buying, and we oan learn of very

Dried fruits are dull locally ; advioes from ments, the figures given for the current season a littl in the way of news. A Bristol (Eng-

Geece regarding the currant crop are unfavor- being 3,770,000 Ibo., against 6,293,000 Ibo. for land) leather man in town this week on bis

able; the weather has been wet, and it is stated the same date in 1892, and 5,945.300 lbs. in way to the World's Fair, reports a

that the insect pest, bearing the formidable 1891, and a cable received Monday reports a very quiet leather market in England.
Some moderate sbhipments of sole went
from here last week. We quote :-
Spanish sole, B. A, No. 1, 20 to 22c.;
do.; No. 2 to B. A., 17 to 19c. ; No. 1,
ordinary Spanish, 18 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, alaughter, 19 to 23c.; No. 2, do., 18
to 19c.; American oak sole, 39 to 43c.; British

- - ITRHE latest production of the great oak sole, 88 to 45c. ; waxed upper, light and

TASchneider & Trenkamp Co., of medium, 25 to 27c.; ditto, heavy, 20 to 24c.,
cogo WATER Cleveland, Ohio, the largest and grained, 24 to 26o.; Scotch grained, 27 to 290.;

nost successful man.facturers in the splits, large, 14 to 18c.; do., emall, 12 to 140.';
calf-splits, 27 to 80o.; calfskins (85 to 40 lbm.),

world of Gas Stoves and Ranges. 50 to 60c.; imitation French calf8kins, 65 to
80o.; colored calf, American, 26 to 30e.; Cana-

SEE THIS RANGE BEFORE dian,20 to 23c.; colored pebbled cow, 13 to
15c.; russet sheepskin linings, 30 to 40o.; har.

SPENDING YOUR MONEY. nems, 18 to 25c.; bufledcow, 11 to 18.; extra
heavy buff, 14 to 15c.; pebbled oow, 9 to 180.;

TWIIU polished buff, 10 to 1240.; glove gramin, 10 to
The only perfect Water Heater ; will 13e.; rough, 17 to 20.; russet and bridle, 46

- heat water faster than a coal range. Ail to 55e.
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for PRICE LiST and get our record
of Water Heater.

MANUFACTURED BY THE

QLRREY FOIJDRY GOIPAHY Ltd.,
TORONTO ONT.

METALS "D HARDWARE.-A few fair sales of
iron for import, principally Summerlee at $18
to 18.25, are reported, and some good lots of
Canada plates at $2.45 have changed hands
since last writing, but apart from this busi.
nes has been comparatively quiet. London
speculators are Eaid to be again operating in
warrante, which may account for the recent
rise to 42/-, but they have dropped to 41/5d.
Plates are dull ; ternes easy at $7. Merchants'
roofing may be said to be out of the market,
and ordinary Staffordshire boiler plate is also
not being handled bere now. We quote :-
Coltuess pig iron, $19; Calder, No. 1, 818.50 ;
Calder, No. 3. 817 50; Sammerlee, $18.25;
Eglintou, $17 50; Gartsherrie; 118.50; Lang-
loan, $20; Carnbroe, $17; Shotts, 018.50

Safford
Patent Radiators.

1893 *(TBADBJ MA.Y4MC-) 1893-

The only Radiator on the mai
STEAM, eMbodying all the features

rket for HoT WATER and
of modern construction.

No tapered
forced into the

pipes used
castings to

such as have to be expanded
make them tight.

No wrought iron bolts to hold the loops together, all
well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR IFG. 00., Ltd.
TORONTOe ONTARIO.

MON4TREAL, NMILTON, QUEBEC, ST. JOHN, WINNIPEO, VfCTORIA, B.C. »esigns eRgstered

or

iron,

I.
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to $19 ; Middlesboro, No. 3, 816.75; Biemens'
pig No. 1, 817.75 to 18.00; Ferrona, $17.75 to
$18; machinery scrap, &15 to 16; common
do., $8 to $10; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates-
Blaina, or Garth, $2.45 to #2.50; all

KEEP POSTED
Eve . Our "lDaily Bulletin " is the only thing
of t d in Canada. A most complete and reli-
able record of Failures, Compromaies, Business
Cotanges, B'ls ot Sale. Chattel Mortggee,
Witsand Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year.

DUN. WIMAN l CO.,
Toronto, Montreal, Hamilton, London, and al

cities in Dominion, U. S. and Europe.

Leadine Aeonuntautas&ud Anstimrrfle.

Toronto.
Establshed 1804.

E. R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

o. 2 WrLLINGTON
STBEET EAsT,

W. A. CAMPBELL.

Toronto.
J. G. STRoN.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &O.
S Front St. West, -8- TORONTO.

GEO. EDWARDS,
Auditor.
Liquidator,
Aseignee.
Receiver,

Chartered Accountant

Officea:
No. 35 Bank af Commerce Building,

19 ta 25 Ring St. W., Toronto.
Telephone 1163.

FRED.ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Toron-toSt

RUSSELL LEDGER CO.
The latest and best fera et

6008E SHEET 6EDGERS.
Patented 8ept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Trean.,

2 Toronto et., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Colleeting Attorney, &e.
Special attention given to Collections

BooM 17, MANNING ARCADE,
TELEPHONE 65. oRouiro.

Leading Grain and Produce Firms.

T. A. CBANE. H. N. BAajn,

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Pari., Ont.

STABLSHED 1845.

L. COFFEE & Co.
Produoe Commision Mopohant,

No. 80 Curch Street, • • Toronto, Oe

polisbed Canadas, 63 ; Terne roofng plate,
20 x 28, 67.00. Merchants' roofing, 14 x 20,
813.50. Black sheet iron No. 28, 82.60;
No. 26, 62.50 ; No. 24, 62.40 ; tin plates-
Bradley charcoal, $6.00: oharcoal I. 0., 03.75
to 4 ; P.D. Crown, $4.25 ; do. I.X., 64.75 to 5 ;
coke I. C., 63.20 to 3.30 ; oake wasters, 63 to
3.10; galvanized sheets, No. 28, ordinary
brands, 4î to 5.; Morewood, 6 to 6o.;
tinned sheets, ooke, No. 24, 6 to 6*0.; No. 26,
6j to 61e.; the usual extra for large sizes.
Hoops and bands, per 100 Ibs., 82.35. Common
sheet iron, 62.30 to 2.40 according to gange;
steel boiler plate, $2.25 to 62.75 ; common

UCCESS
BEGETS

UCCESS

The . . . .

Ontario ltial Life
SHOWS A STEADY GAIN

In Membership

In Premium Receipts

In Interest Receipts

In New Business Taken

In Total Assets and

In Net Surplus.

Mlaitland, Rixon & Co,,
OWEN SOUND, Ont.

FORWARDINC AND COMMISSION

Lumbermen and
Contractors' Supplies

AGENTs

. . . North Shore Navigation Co.

Agents banted
Live, responeible representatives wanted
in Winnipeg, Vancouver, New Westmin-
uter, Victoria, Halifax, Mit. John, Ment-
real, Quebec, Hamilton, Ottawa, and ail
unrepresented pointe, teohandie our ceie.
brated

Froilr, Eicolsior & Ragla cycles.

tank iron, 61.65 to 61.85 ; heade, 63.15 to 3.25 ;
Ruesian sheet iron, 10 to l1e. ; lead per 100
lb., pig, b2.90 to 3.00; sheet, 64 to 4.25; shot,
66 to 6.50 ; best cast steel, 104 to 12c.; epring,
62.50; tire, 62.50 to 2.75; sleigh ehoe, 62.40;
round machinery steel, 63 ; ingot tin, 22 to
22e.; bar tin, 250.; ingot copper, 12 to 13o.;
sheet zinc, 65 to $5.50; spelter, 64.75 to 5.00;
American do. 64.75 to 5.00. Antimony 104 to
12c. ; bright iron wires Nos. 0 to 8,602.65 per 100
Ibo.; annealed do., 62.70; galvanized, 68.35;
the trade discount on wire is 74 per cent. Coil
chain, 1 inch, 5. ; f1in., 44e. ; 7-16 in., 4¾e.; j
in., 31 to 4c. ; j in., io.; 1 in. 3e.; 1 in., and
upwards. 3c.

OILs, PANMTs AND GrMss.-Linseed ail is re-
ported stronger in Britain. Circular advices
just to hand say the market for seed is much
firmer; Hull crushers are off work, and there
ie no stock toa speak of. Orders placed by local
importers are calculated to cost le. per gal.
advance. Local quotations are yet unchanged,
but a rise is imminent at any time. Castor
is also reported an eighth of a penny
stronger. In other ines there is nothing new.
We quote: Turpentine 48 to 49c. per gal.; Lin-
seed ail, raw, 60c. per gal. ; boiled 63c. ; 5
brl. lots 1 cent less; olive oil, none here;
castor, 7 to 74e. in cases ; emaller lots, 8 to
84c.; Newfoundland cod, 42 to 45e. per gal.;
eteam refined seal, 50c. in small lots. Leade
(chemically pure and first-class brands only),

Ho! for
Chicago !

« NORTH SHORE NAVIGATION 00.'S NEW
PALACE STEAMER

CITY OF COLLINGWOOD A1*
(Lighted throughout with electricity)

Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing Laturday, Juneloth, calling at Mackinaw Island each way.

Steamer will leave Collingwood every Maturday
at 1:30 p.m., Owen Sound same evening upon arrivai
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago Tluesdays at 2 p.m.
Return fare from Collingwood or Owen $22

Sound, including meal sand berths...
Same from Toronto, Hamilton, London,

etc............................................. 2
Can return by either boat or rail.

SAULT STE. MARIE UNE.
STEAMERS CITY OF MIOLAND A1*

(Lighted throughout with electricity)
-and-

CITY OF LONDON
Will leave Collingwood at 1.80 p.m. every Tuesday
and Friday on arrivai of G.T.R. morni trains from
Toronto and Hamilton, calling at Meafard. LeaveOwen Sound same days at 10.30 p.m., after arrivai of
C.P.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and sto g at all intermediate ports to Sault Ste.Marie. turning, leave the Soo every Monday and
Friday. at daylight. making raiiway connectione atWiarton, Owen Sound and Colingwoad. The Tues.
day boat only will call at Wiarton.

Ver, liberal dis-
ounte ta right pare-s ngInlet and French ier Line,

STEAMER FAVORITE
,Go. F. BOe1icl,

24Front St. W.,

TORONTO.

ppy at once for terms and quotations to E.
IPI L, Manager Cycle Department.

USE

MORSE'S

Ir TOE \ 0_D

S P JOHN TAYLOR&C'
SoÂ p T0 OONTO 0

WIl leave Collin ood every Monday and Thursday
at 1.30 p.m. for arry Sound, Byng Inlet, French
River and Killarney, connecting there with line
steamers for Sault Ste. Marie. Rsturning, stop at
French River. Byng Inlet and Midland, making con-
nection there with steamer MANITOU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with train from the eouth only at Penetan-
guishene and Midland every Monday, Wednesday,

hursday and Saturday on arrival of G.T.R. from ail
points south and east for Parry Sound, makin con-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers for the Soo.

For tickets and further information see folders,
or appiy to all agents of the G.T.R. and (O.P.R., or to
MAITLAND & BIXON, Agents, Owen Sound.

M. BURTON, Manager,
Collingwood.

1

corran Taloifsl',rmn,
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Agents' flhrectory. 14.75 to 6.00; No. 1, $4.60; No. 2, $4.25; No. Orders for fall goode have been taken since

Agents_ Drectory3, 84 ; dry white lead, 5.; genuine red ditto, some little time, but during the laset week or

E-. J. JACKSON, R o, Estte and Gen. 4d r 4 y.; No. i red lead, 4. ; London ten days they have not been received at all

ENRY FinanciCK snd Assurance Agency Kng washed whiting, 50o.; Paris white 90oc. to $1; freely. Travellers account for this only in

treet, Brockvilla. Venetian red, $1.50 to 1.75; vellow ochre, claiming a general depression of trade among

r1.50 tB 1.75; spruVee ncre, 2.25 to 2.50. the country merchants. We must add to the

BORGE F. JEWELL, F.C.A., Publie A@oountami Window glass, 81.35 per 50 f eot for first break, above the .fact that we are nearing the time

nd Auditor. Ofie, No 198 Quen's Avenue, $1.45 for second break ; third break, 83.25. when may of the factoris shut d own for a

Londn, nt.________________week 
or se of bolidays and general repaire.

WoNN G Ont. ----- aPayments are reported slow.

INNIPEG Cit Property snd Manitoba Fasd. TORONTO MARKETS' DRv GooDs.-The wholesale dealers express

lo.ed.orinvestd. Minera locations. Valuator, themselves well satisfied with the week's busi-

Iosurance Agent, &e. M R. GRUNDY, forerly TORONTO, 6th July, 1893. ness and say that a very good trade bas been

fTorout Ove S ear e sness in 2 n3e BooTr ANI SHoEs.-We have found things done in summer stuffs. Parasols, too, have

Omee,_490_MainStreet._P.O._Box_234.in this lino just a little quiet, both among the had an active movement. Travellers are out;

OUNTIES Grey sud Bruce Collections rade on factories sud with the wholesale jobbing as yet, however, the orders received have been

commission, lande valued sud sold, notices bousne. The ovement still consiste, for the rather small, retail dealers preferring to act

served. A genera1 financial b"sines trsusated. most part, ni low shos in colore and blacks. upon the cautions side. Payments have beeu

er d. n g en c p a n c a l e s ie ss rm p a t .f l o . h e .i.o. . g o o d , w ith th e e x c e p tio n o f th o se d u e fr o m th e

ear givenas Reere .iea er an-North-West; 
prospects out there, however, are

somewhat brighter, though no immed iate im-

provement is expected. Speaking of the last

A F ENGELHARDT six monthe' business, one of our most prom.

A.stoms F.olker E omrah , NDinent wholesale merchants said that his house

us Bpping tnd B , o warding Agent. had not done a more profitable business in

No a Fort Street, cor. Wharf, Aetyears, 
and he was inclined to think that bis

VICTO A r.CWarf. 
experience had been that of many other bouses.

FisH.-At this season of the year no stocks

18 READS A fl are carried, the demad being filled from the

I7~I UI I HU * daiiy supplies received. White fieb sud sal-

mon trout are both quoted at 6 to 7c., per lb.

We furnish the fence ready to be stretched on British Columbia salmon is arriving daily and

the posts, mr de with eleven horizontal steel wires sells at 12 to 13c. per lb, while eastern salmon,
with cross wires every foot.

Each wire is coîled in* o a perfect frpring its entire wbicb juet now appars t be eld in greater

T H E - lengb which keeps the fence from sagging, and adds favor, is quoted at 12 te 140. pr lb. Lake

to itei streugth. berring are worth 81.50 te 1.75 per hundred
count, white black base are moving in a lim-l rage Wire Fmnce Cos of Ontado, Ltdil ited way at 7 te 7½c. per lb.

PaALERC 0, ONT. , d FL' UR AND MEAL.-Another week hs passed

WALKERVILLE, ONT. without any change in the flour situation.
- There is steady movemeut for local consump-

BUFFALO, N.Y. tien, but beyond this little or nothing i8 doing.
BUFFuON..ations rmain" ""m°ane" MetharRotL W aLi1 1tr L n a iug 8 s'teady but quiet, the market being ihu

special features. Mill feed continues te be

actively enquired for, but as many of the mille

MEINE are net running more than half time, stocks[0 AI R NEare somewhat limited and transactions neces-
- -- E ED sarily curtailed.

OUR 1 mBEi8=T GRAIN.-Wheat continues dull; no export

SPECIALTY IS 
demand is reported, the only movement being

SPECIALTY TAS te local millers and this is strictly limited;
las& week's quotations etill rule. A firm

market prevaile in oats and they are reported

W hee sA active, the movement, however, being for the

mot part local ; stocks available, however, are

And their Exce/enre is Ackowledged eomewhat limited ; at 39 te 40 . par buel

Andther Ecelene ,Aciio/eded11E IER thoy are quoted lc. higber than st week.

ail over the Lakes. Peas, too, show the same advance and are
now quoted at 57 te 58c. per bushel ; bidders

MÂNUFÀCTURED BY and holders are, however, about 2e. per buebsel

-- -
sC BY apart in their views, and transactions are

W·RITE FOR PRIC S f.somewhat limited. Barley, rye and corn are
CLEb i1lI & SOI~ quiet and unchanged.

BR1ISH GRAIN TRADE.-The Mark Lane

MONTREAL, Que. Express of June 4, in its weekly review of th
British grain trade, says: It is feared that

- the tropical heat will induce premature ripe-I ness of the grain or wither the leaves of the* OWW Wplants. Half of the wheat crop and two-thirds
of the barley crops bid fair te be very decent.

Oats are burned up in many places, and a half

yield will be surprising. With the home

crops short all along the line, the market for
wheat is positively weak. The average price
during June was 27s. 1d. per qr. Australian,

were 6d. lower. Indian was unsettled.P GRoCERIEs.--The general volume of businessSPaper for 1894. : 5500.00,
Our Travellers are now on the road with our New OXFORD DEBENTURESle~ __-0-. 4l an f 1893-4ArO Ji L
Samples of Wall raper mine seasooi.

* The line comprises all grades of Brown Blanks, Micas, *l
White Blanks, Glimmers and Plain and Embossed

Bronzes, all with Freizes and Borders to match.

Make a point of inspecting them before purchasing
elsewhere. .

Factory-950 Yonge St.
8how Rooms-6 King St. West.

M ST UN TON & CO.,@
Manufacturrs. B

By-Law No. 373 of tha County of Oxford provides

fer ralsiug S$l55,oco by the issue of debe ures, pay-
able in twenty equal sumo lnciudlng intereet aI 4

per ncont. pesnoum, of $1,4 5 D17 oA the30th dayT
September in each of the seare f rom sud Iuciudtng

the year 1894 te sund inciud ng the yesr 1913.

Soaed tenders uarked Tender for Debeutres)

wi be received for the above issue eaDebenatlres

or any number thereof, ddresed te thenunder-

tgeoutk noon. fthe FIRS DAY oF AUGUST,
1193.

Copies cf Ibis by Isw sud the conditions u uder

whioh tenders are te be subitted, together wlth

&Il neoesssry information, msy be had on applica.
bleu by leiter te the underolgned.

JAMES WHITE,

Woodstock, Ont., 101h June, '93. OnyCe

e
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has been good. An active demand exists for
dried fruits, currants receiving a special en-
quiry; there are some nice selected Valencia
raisins on the market worth 6 to 6jc. per lb.
In spices the local market shows no change.
The situation in sugare continues strong, but
during the week quotations have remained
unaltered; last Friday the New York market
showed slight advances on yellows, but this
market responded only in feeling. Perkins,
Ince & Co. have received advices from Shang-
hai stating that the green tea market had
opened on June 2nd, that is one week earlier
than ever before known; prices are, and it is
thought will continue to be, 2 taels higher or
slightly in advance of last year. This, how.
ever, is somewhat modified by a low rate of
exchange. The quality of the teas offered is
excellent and bide fair to surpase that of pre-
vious years. Reports from Hiogo, Japan, say
that latterly buyers have shown less disposi-
tion te operate at rates demanded, and stocks
having accumulated, there is every pros-
pect of a decline in prices, which have hitherto
been in advance of last year's figures; the qual-
ity of fine grades and upwards is described as
good ; but lower grades are coarse of leaf and
generally poor. The canned goods situation
here remains unaltered from that given in our
last report. It is said that packers are offer-
ing new canned strawberries 'at $1.50, while
canned salmon, to arrive, has been offered at
$1.40 for good brands. American canners are
in a bad way, and the New York Bulletin says:
" Thus far Southern canners have had an un.
enviable experience in securing orders for peas,
although yielding on price te the extent of
about 5e. per dozen from firet quotations of
the season, and the word han been passed
around that, althongh the crop promises to be
large, the pack of peaches will be compara-
tively small unless necessary funds are real-
ized on vegetables already packed. Califor-
nians are, if anything, still more greatly in-
convenienced by lack of funds. Several
concerne that depend largely upon bank ac-
commodatio4 te run their establishments, will,
it is asserted, be unable te work this season."

HARDWARE AND METALs.-Business bas shown
seasonable activity with most of our wholesale
bouses. Tin is easier by l. per lb. We quote:
bars, 23à te 24c. ; ingot, 22J to 23c. per lb.
Manufacturera have reduced prices of rope as
a result of competition; we quote : Manilla,
10J te lie. ; sisal, 9j te 10.; lath yarn. 71c.
Fall orders are now being taken for axes,
saws, rope halters, and similar lines of goode.
Dealers also report that the retail trade are
placing their orders for all kinds of tinware
supplies. The financial aide of trade continues
much the same as reported last week.

HIDES AND SKINs.-In sympathy with the
weak situation of hides on the Chicago market,
quotations bere have declined ; green are now
quoted at: cows 4c., steers 41c. per lb. Our
quotations for calfskins are unaltered, but the

I. E. BOWMAN,
President.

JAMES LOCHIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

Wfl. BARBER & BROSI,
PAPERMAKERS,

sEORSETOWN, - ONTARIO,

Book
MANUFACTURERS OF

Papers, Weekly News, and
Colored Speciaities.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS
OUR SPECIALT.

We also Manufature Horse and Trail Car of Every
Description.

PATTERSON & CORBN,
ST. 0ATKAIN, ONT.

Th8 Largest Scale Works
IN CARADA.

Over One Hundred Styles of
Hay Scales, Grecer, eaes, Grain

scales.
Improved Show Case».

EDUcED PBIcEs.

C. WILSON & SON
46 Esplanade St.,

ToaONTo.

LeadlingManufacturer&.

WE MAKE
The

Celebrated w \

Best
Results

FoP ElectPie and

Heavy Mill WoPk

Aise High Class Screi Propellers
(Both solid or sectional)

FOR ALL PURPOSES.

Plans, Estimates, and
superintendoee for -an-
utruetion of Municipal
Water Works and Im.
provement of Water
Powers. Write us.

Ul11I KEEDY & SON,
OWEN SOUND, Ont.

WM PARKS & SON,
(LIMITED)

COTTON SPINNER8,
BLEACHBER,

YERS ANO MANUFACTURERS.
Grey Cottons, Sheetings, Drills and White

Duck.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

'he only "«Water Twist" Tara made in
Canada.

AGENTS:WM. HEwETT, 30 Colborne Street, Toronto.
DAVID KAY, Fraser Building, Montreal.
M. H. MILLEI, Winnipeg.
JOHN HALLAM. Toronlo Special Agent for Beam

Warps for Ontsario.

L NEW BRUNSWICK COTTON MILL8M ILLS ST. JOHN COTTON MILLS.
BT. JOHN, N. B.

STEAM'S NOT IN IT
Either as to eost or efficlency, with one ofour celebrated ELECBIO MOTOBS.

See the one that runs the MONETARY TimEs' big
preses and freight elevator. Not the slightest jar
and almECt noiWlee i.

Write and we will cail and see you.

KAY ELECTRIC WORKS, Hamiltont Out.
CANADA ELEVATOR WORKS, HAMILTON.

MERCANTILE RISKS
Nay be appr.priately placei
,la the

MERCANTI LE
FIRE INSURANCE CO.

OF WATERLOO, ONT.
It has a capital of $200,000 and $50,079.76 on de

posit with Dominion Government.

ESTABLISHED 1858. CWß SEND FOR cuTrs AND TESTIMONIALS.



THE MONETARY TIMES.

TORONTO PRICES CURRENT.-July 6, 1893.

Name of Artiole. oales Name of Article Btesale Name of Article
APPL

d gs Greceries.-Oon. * O. $ O Hardware.-Con. BLUE
FLoUI: (V bri.) f.o.O. S O. S O. Almonde, Taragona. 0 16 0 16 IBoN WIREa: .

Manitoba Patent...... 4 00 4 10 Almonds, Ivica. 0 '5 0 16 Bright ......... ~...... 0ta15% RAM
"lStrong Bakers 8 70 3 80 Filberts, Sicily ... 0 10 0 Il Annealed, oiled ...... 0 tO 2uSTBA

Patent (WntrWheat) 3 23 3 40 Walnuts, Marbot ..... 0 12 19 Annealed............00 to 10% PEAB
Straight Bolier-... 8 03 3 10 Grenoble..................0 15 0 L' Galvanised............... "t 0%
Extra........... 000) 3 0 Syaups:Oom tofine]b O 02* 02 i ollchain ljin..•.... 0 04f 00 PAC
OatmealiRolled ...... 4 23 4 30 Amber lb ........... 0 02 O 09 Barbed wire,gal 0 04 0 00

Oatmeal Standard... 4 1> 4 3G Pale Amber lb..... 0 V0 08 Iron pipe. . 2 0 %

Rlled Wheat....- 3 60 4 02 MOLASsEs - W. I. gai... O 02 0 40 " ga . .. .8 40 0 5%
Br per ton. - ... i OC il 5 New Orleans ........... 0 30 0 45 Screwu dat head: 79½6 77J %

G an .: p nRIC : Arracan ......... 0 0 08 " r u head O 70 to 7<% PL U

WinterWhest, No. 1052.o.3'Patu .. ........ _ O016 0 06 Boiler tubes, 2in... O . 9 00
W in.9660 651 Japan ................ 0 04 0 05â " " 8in....

0  00 C
No.8 0 8 0 59 Grand Duke...... 060 STEUL:Cast......... 0160t14 BEA

r No.1 0 60 O 61 BPIcEs: A11spine...... 0 il 0 12 Black Diamond .... 1 il oC o
BprinWbea, No 1 0 06 Ba

.No. 068 059 Cassia, whole vplb... 0 18 016 Boiler plate,îin...... 20 "0W
No.8 055 0 66 Cloves ........ ...... 0 15 095 "e161in." 0 c

Man. hard, No. 1 0 M3 0 81 Ginger, ground... 090 027 " " § &th'ok'r 9220 000 "

a, rNo. 90 77 0 78 " roo.. 090095 eighhoe......... 9 50 000
« à" 1o. a 0 68 0 6G Nutmegs.................. 0 75 190 UT NAILs: PEA

Barley No 1.......045 0 46 Mace...... .... 100 1 10 60 and60 dy.......A.P. 980 000
le No.9 .. 0 43 0 41 Pepper, black, gr'd. 100 0l17 40dy..........A.P. 9285 000
" No.8Extr- 0 35 086 white, gr'd. 2 0 99 80 dy A.P 9 40 000 pU
a No.8..... 0 82 0 38 90, 16, 12 dy......AP 945 000

Oat •••..039 0 40 SUGABs: 10dy, .... AP 950 000 Ton
Peau ....... 0 57 0 58 Bedpath Paris Lump 0 061 0 06è 8and 9 dy.....A.P 955 060
Bye....... •••••••.. 0 50 0 52 Extra Granulated ... 0 05t 6anddy. A.P 270 000 To

Corn ....................... 0656 05- 1 Verybrigt .......... 0 4 and 5 dy....A.P 990 00
Buckwheat ........ 0 5 C Br.dghtyYellowy .0.05 on0.... . 80 000
Ttmoth2ySefd, 48104 2 35 2945 Me&.......... 04t<>»0 3 dy AFP. Flue .... 880 00

clover, Aloike, 60 t, 25 9 2o Yel1ow............ 0046 0 04d. 4 and 6dy......0.P 2 9000 MA
" Bed, " 7$8 800 TEAs: 83dy ........... C.P 3à83000M

Hungarian Grass, 48 1 00 1 iL Japan, Yokohama, Wire Nails 76% dis. off lit.
Millet.............. 80 0 95 common to choicest 0 17 0 85 Hoas NAiLs A
Fiax. soreen'd, 56 Ib, 1 65 1 75 Japan, Kobe, common Pointed and fniuhed dis 65to70% SL

Provisions. ta choicest.... ......... 0 17 0 85 Boisa SHOUs, 1 Ibo 8 65 O 00

Butter, choice, V lb. 0 il 0 17 apan, Nagasaki, gun- 0ANADA
Cheese........~ ...... 0 09 0 10 powder, com tochoi't 0 17 O 5  .aPLATU • 5

Dried Apples......• . 003* U MJapan, Siftings & Dust0.L.S3. ail duil......-29165 000

Evaporated AppIS.. 0 o 0o Congou, Moningscom. 0l00 " "brit.........29 0 0.
Hope................-- 015 020 t0choicet.......... 1 '0 T I oke. 85 3 5 BA

Beel Mess ......--- 0 14 0 00 Congou, F o o c h o w8, 05 ICOharcoal -......... 4 0 425S
Pork, Mess.....-- C o 21100 common ta choicest. 014 0 I45 I " .......... 5600 525
Baoon, longlear-. 10 0 il Yg. Hyson, M o y u n e, 0 x " ..... 6500 625

Cumb'rl'd out 0 Y9 0 common ta choicest. 20 050 .......... 8 75 4 0
" B'k00t smok'd 18 O 3 9 Yg..Hyson, Fvchow & 4 D . .. .54600

Hame •... ••. 0 13 0 lu;' Tienkai,com.tochoi't 0 16 04 10M. L. S...-..-5 .5 o

Bols....-. ....-. o o10 O 1o g. Ryson, Pingsuey, WINDow GLAss:

Lard,pure0....... 013 013a commontochoicest. 014 080 95andunder--......... 125 180 Tu
Lard, compd...... o 10 0 1l Gunpowder, Moyune, 96 40 -....... 1 85 1 4 Du
EggeVdos. i esh'... 0113*012 common to choicest. 097 0 45 41x 50 ..... 803 810 L
BeaLs, per bush ...... 1 80 1 40 Gunpowder, Pingsuey, 51 x 60 ......... 8 5 89 Pi
Honeyiliquid --.. 0 07 0 08 com. ta choicest...... 0.28 0 35 Bop: Manilla.......... 0 102 0 11i 0

" oomb --- o 09 g j1 Ceylon,Broken Orange >Bisal ............... 0 094 0 10

Sait. Pekoesd.......... .. 040 0 Lath yarn.......... 0 071o0(o0
Sivr= oarlCeylon, Orange Pekoes 0 35 0 45 Axas:O

Liv'rbolocarse Vbg 080 090 Broken Pekoes.... 025 035 Montana.......-•...... 505 7 L
Can brn --....... 100 1 Pekoes..................025 035 KeenOutter-. 775 80
"Eureka 'V 56 lbo.. 0 55 0 75 Pekoe Souchongs..... 0 9) 0 22 Lance................. 995950 8<

Washintn 50 " . 0 50 0 55 Souchongs............ 18 0o20 Laple Leaf.........-.19510W50
0. sait'.56 Ibodairy 0 4U 0 49 Indian, Darjeelingu.... 0 0 3 iMaple Les.F.10 96 10 50
Bioe's dairy " 0 W0 00 B'k'n Orange Pekoes 0 35o50 d OuF.g

Leather. Orange Pekoe3 .. ...... 0 045 0Pa011 mp..g.. 05 0600

laplib oie N. e- 1 026 Broken Pekoeu ..... Udo l du Palm, ;é lb.........00610 00
BrnPekoes ........ 0 25 .à Lardexrt- 1 00 1 10

Spanishole,No.. 023 o5 Pekoes ..... ....... 0d25 O 3 16ary........-." 0 90
No.-... 0 21 O 9s Peaoe Bouchong.O. J 0:2 Ordinary.............. 08 60W

Blau1 hter,.hNoa Sh ~O ouchong ........... O 10 20 LlseOd ra. ... ... O 5 0 00
No.! " 0 1 o s o24 Kangra Valley . O.. 20 0 d0 Llnuced, boiled....... i65 O OU

n No ", O 18o 20Oolong, Formosa,* aU 35 O 50 Olive, ? pmp.gal.... 0 1 10
Barne s, heavy ~~ 0 94 0 26 Beal, straw .. ....... . O 60 0 O00t 1

11ht .. ~ og.- O 90 O 94 ToAB0o, Manufactr'd palelS.a-. 0.où66 OooIl

UpRer,No.1 heavy-. 025 080 Dark F. of W.-.... . > 51 0 b1 Petroleum. 1

gh& med. 0 083 Myrtle Navy.---... 060 O OU . O B. Tronto imp.gal 1

Kip Skins, French••. 075 0r90 Slace -....- ••. 1 k Oana ia.n, tolbrls 011*019 1

English-. o 0o 0 75 Brier7a...-, .... 0 0o 00 singlebros 0 19 C 0 '
41 Domestie o 4C o 50 Victoria Solace 19s... 0 00 Can. Water Wht. 0 15 0 17

"oVealu... 055 0 60 Bough andeadyS 064 000 Amr'nWaterWhite 0 19 090

Heml'kCalf (95 to 80) O 50 0 75 Hoanysuokle 8o ..... 10 8 0A> 1

86 to 44I1b..........- 0 70 0 15 CrestrentH ... ......... 0 67 0 0 a
French Calf -... ~ 1 10 1 do Napoleon 8a ............ 0 51 0 L Whie Lead, pure.

Sptus, large, lb....- 017 095 in Duty in Oil,25 Ilbo ....... 041060 0
" smal -..-... 0 15 0 16 Spirits. Bond pal White Lead, dry_.. 4 50 601

Enamlled Cown .. 018 0dE1 1 u6 4 07 Red Leaa, genuine.. 4 12 4 75
Patent............ 0 18 Eure pts 65 3 70 Venetian Red, Eng...1 00

Bufl...... ....-.- 0 18 0 16 " 50 "." o 1 89 Yellow OchreFr'noh 1 50 925

Bufet, l.ght.... -b.. o.0 1 "u Fr5 oa.p. " 0 66 904 Vermillion, Eng....... 090 1 3
Bsamblgh, 01b.." 0005 lyPr urb 0566 g04 Varnish, No.1 furn... o 85 1 00

Gaer. . 0 0 0 06 ild Beran"at 0 (6 191 Varniuh No. 1 Carr.. 1 50 90

Bumas-........•~. 004J0 05 "Bye and Ia t .. 115 952 Bro.Japan.......... 0 93 1 00

Degras... ....... 004005 Bye Whisky,yral 085 919 Whiting. 050 0 76
des A Skins. Per l b. " 4 'Putty, per 100 lbo.....29 OG 9 12J

Cows, green ....... ~.- 0 04 0 00 Hardware. $ . $ o. Spirits Turpentine... o 00 O 47

Steers,60Oto90 Ib.... 0 04 0 00 TIN: Bars V lb. 98* 024 Drugu.
Cured and Inspectedo 0C41 0 Ingot~. .............. 0 94 O Alum ............ b A 09 0 04
Galiskins, green - 0(0 O 9 orran: Ingot . 0 12J 0 Blue Vitriol .... .... 0 0 07

"6 oured . 009 010 1h2et............••• 015 099 Brimstone ........... 0 00
Sheepskins..........1 10 1 40 LEAD: Bar...-....--... 0041034* Bora: ....... 0010 011

Lambskins.............-0 0 00300000 amor . • 01 0O
Tallow, rough ... O 32 0 Sheet. ................ 004 0 04 CarbolioeAcid ..... 0 - o 040
Tallow, rendered-- 05* o (g6 Shot, common,....,. 0 06 id. Castor 011............... 0o 0 10

Wool 2n10sheet...............1 0 0 C06 Cauetosoda--....... 008*005
leece, comb'g ord.. 0 17 O 18 Antimony.........0 12$ O 13 caine ..... os. 8 5(, 9 0

Clothing.~... 0 20 000 Solder, hf. & hf...... 0 1 016* CreamTartar....lb. 098 027

pulled oombing ••. 0 17 O 18 Solder, Standard.. 0 1* 0 15 Epsom Balts............ O 1 008

" super.......~•• 0 i1 099 Bafs: Shoet ............ 0 20 0 xt'otLogwood,bulk 0180 18o
Extra ...-- 0 25 026J IBoN : Fig. " " boxes 0 15 011

Groceries. Summerlee .. . 00 00 00 00 Gentian . ....... 10 0 18
OoMBE S S o Bayview American.. 995098600 Gycerine, per b,..... 0 16 0 923

Java V lb., green . 0 97 0 38 No. 2 ot Southern 9195600 Hellebore-...... o is 0 15
Bio .6 021 0 98* N. 8 Siemens ...... 19 5)200 Iodine.............-5(0550
Porto Bico " ... 28 08 Ferrona......... 19C01950 Inseotpowder .... 0 2

5 098
Mocha~.. ......... 099 038 Bar,ordinary ...... 000 1 95 MorphiaSl 2........ 995 23)

Faur: .Swedes, 1 lu. or over 460 425 Oium.... ........... 500 595

Baisln,London lre 2 (0 2 9 Lowmoor ............... 0 05 0 06 01 Lemon Super - 9 75 8 00
"Blkb'ekets9 Hocps,ooper...... 9£0 260 Oxalo Aia .•.--•• 019 014

Valencia§,f..•. 000 Band " ......... 953 260 potas Iodide---. 400 4g5
NewVel'dcalaSfs 004005* Tank Plate............ i£§ 000 Quinin.......•

0  0 07
New Sel'd Valenclaso 0 06Î oo* Tank ivet..bout..z45560 00

sultana....... 06 Boier Rivets, best... 4 W 5 00
" Layer Vai........ t7 Rodia Sheet,V†lb... O 10O0 1 Bal Bahfl........ 09 09

urrants Prov'...... 005008 do Imitation 06 Sheila........... O 85 88j
Filatra o ' or.'f GALvANIEUD IhoN: etlhur Flowrb.•.• 0 06*0
F atras.... BcutNo.99.. ......... 0840 5 Ash------- 09 0

) 0 1 e gg9...".,g. 054 04 Tartri A Acd.,..... 04 5 07

TORONTO PRIGES CURRENT
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Coaned Fruits-Cases, l ds .aeh.

EO-8's, ................................. 1 don. $0 95 1
Gallons......................~..." i 10 9

nnaunTus-1's ...................... 0 85 1
"i ie's,Loggl's ......... 1 5101

sBEnnT s- 8', ............... .........
Lw Bnnus-",,...................,9
s-9's, Bartlett,.................... 1 66 o

's-1, Bartlett.....................65
's, Victor, Yellow ...... 0" 8se, Victor, Yelow....." 95

" s, Beaver, Yellow ...... 95 3
" 'sP1Pi .......................
rm-9's, éreen Gage, ............... ' 1 70 1

Danned Vegetabies-Cames, 2 dem. each.

s-2's, Stringless,.........per dos.$0 95 1
9's, White Wax, ..................... " 0 95 1
8's, Baked, Delhi...................I

N-9's, Standard........................" O 87à
S'a, Lion, Boulter'.............." 1
B's, Epicure, Delhi .................. 1 10 0

s-Marrowfats,9's, stand'd..........0" 87J 1
Champion of E., 2'o,.............".
Sweet Wrinkled ..................... "

PxINs,-s, Aylmer......... . .......... " O 90
4 Bimcoe ...................... .. 0 95

m ToBs-Crown,8'a.. ............ o. 0 00
Beaver, 3'su .................... 6." 090

MATo OATsUP-LakePoit ..... •......... 125
2 lb. t

Fish, FowI, 1ieats-eCaes.

10

00
95
10110

175

9500

2540

851 l

l(5lOô

45
l 000
0 00100

1 00
l 10

0 95
0 03
ins.

oeuru.r-Myrick's 4 dons................-per don $1 10
Loggl'...................... 1 10
star -.. ,,''.................'.......185

rMON- Horse Shoe, 4 don.................. "165 1770
"4 B. A. Salmon......................"1 60 000
"é White Salmon....................'1 90 0CO
sTera-Clover Leas, fat tins9........ 9 75
" Crown, tall ......................... 0 00 2 00
"d Imperial fat........................ 0 00 9 0

nnfNEs-Martiny J'e........................per in 1
"d 's, Chancerelle, 100 tins...... 0* s, Boullard, 100 tins ......... 4 O 17

T refavennes, l'a............ ..•••• 0 10
"f Duval, ls ........................... s i 096
" Sport amen, 1, ke opener, 4 12 0 13

gennine high grae French 1 0121 0
IEioEN-Boneleu,Aylmer,190.,92dos. per dos 9 95
uzaBY-Boneless, Aylmer, 19.eo.,i do. 9 85
UCK-Boneles, l's, i don................ 935
UN ToNGUE-1's, 9 dos...........•••-.. .9 75

Gse' FEET-1's, 2 dos...............•• • 935
0BNIED BEp-Clark's. l', 9do ......... 11 90 0

"4 "e OClark's,i2's, 1 dos ......... 000 260
"t '?6 Clark's, 14's. 1 dos......... 17 50 18 (0

x ToNGU-Olark's,$s, 1dos............9 25 9 51
UNcE ToNGuE-Clark s, l's, 1 dos ...... " 25

"t " 9a -. ... .. 40

,oup-Clark's, 1's, Ox Tail, 2 dos......... " 0 00
" Clark's, l'a, Chicken, 9 dos ......... " 00
isH -Herring, scaled "Lengthwise "... 0 12 0 0

Medium scaled... ........... 0 14015
Dry Cod, per 100 Io bs................... 0
Cases 160 lbs. whole boned and

skinned Codfsb, fitched........ 0 000

awn Pine Lusmber, Imspected, B.M.
cAi O dABo LoTs.

in. pine & thicker, cut up and botter $95 60 9
l in. "d 08 44 4 go 30
k and thicker cuttLng up .................. 294 00 9
I inch fooring........... ......- ..... .... 16 00 0

L inch flooring...................(0 00 i
x10 and 12 dressing and botter.........290 00 2
x10 and12 mill run........... ........ 16 00 1

x10 and 12dressing...........~...........1760 i
1O and 12 common ..... :...- 1..• 30 i
x10 and 12 mill culle...............1............10 00
inch clear and picks..............28 00
inch dressing and botter ............. 20 00
inch siding mill run ........... 14 0

1 inch siding common .........-......... 19 80 
1 inch siding shi culs...................... il 0 1

inch siding mil caulle ...... ......... 9001

ul sntlng ..... ......... 8 00
1 inch strips4 i to S ui. mill run...... 14 00
1 inch stripe, common ............... 12 00
lxiO and 12 Bpruce culls ............. 10 0
XXX shingles, 16 in............. . 50
XX shingles, 16in............................ 150

Lth, No.1........................-0-0
" No. 2..... ...............

liard Woods-VIMI. Lt. Car Lels.

Ash, white, lst and 2nd-1 to 2 In.... $180S
"4 "2 j -61466.200

" black, "d 1 4i ... 16700

Birch, square d 14 o 88 ... 17 00
. " 4x4to88fin 2000

" Bed "6 x 6*iu.. 90200

6 "e 6 1 "d4 i".1i00
'4 delw a 1 i o.....15 00O

Basswood 6 a 0"4..16800
"s. d d" 1" :1 " ... 98os00
Bu ernu d" 2" 2 ".... 25 00

Chestiut, .6 1 "2 ",... 250
henu ., 1 4" ig '' ... &50 0 1

Cherry, 64. 2 di6'... 60 W

ElmSoft 1 6 -.Ji 1160
S 6 " 9"8 "...1900
"4Bock, "6 1"làIl...61400

,, 6 11"3 '- ... 150

Hickory,I " 2 o... 28 0
maplo, 1 ... 16 03

' . 9'4 ... 1700

Oak, Red Plaind" 1 J0...
. 66 a. 9I4 ... 06W

"WhitePlain 1 '4édo...•286W
il " "I 96 ... 30 W

Quartered " 16 91 4
Waluute es a ho l by t c.a 0Whitewood, 6 62~ 86

Theeprie« are WhO18le Oby the car'load.-

7 00
6 002600

000
680022 (»

17 00
1900
1400

99200
15 00
18 00
19 00
10 00
900

15 00
13 00
11 00
96)1 w

9 15
1 85

20 00

18 00
90 0J
212 0095 00
15 00
1600
160
18 00
950
9800
3000
600
6500
19 00
1600

800

17 00
800

8000
3560
5200
S00
806w
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market is by no means steady, showing distinct
tendencies to weakness; dealers say that a de-
cline of 2e. per lb. within a few days is by no
means improbable. On the other h'nd a firm
market in pelts and lambekins is reported, the
former being now quoted at 25c. each, the lat-
ter at 40e. each. Tallow is weak, but quota.
tions are nominally unchanged, and remain at
2c. for rough and 54c. for rendered.

PnovIsioNs.-A good seasonable movement
still existe. While dairy producte are attract-
ing no special attention, we note that during
the week receipts of butter have beer fairly
large, but al offerings have been readily taken
and no stocks have accumulated. We quote:
-Large rolls 13 to 14c. ; dairy tubs, 14 to
14½c. ; creamery in tube, 18 to 21c. ; rolls, 21
to 24c. per lb. Cheese for some time has been
quiet, although steady on the local market,
some dealers, however, think that the situation
is lightly better this week ; 91e. is given as a
fair quotation. Dried and evaporated apples
excite but little interest; enquiries, however,
have been received for car lots, but doubt if
any are held here. A fair jobbing trade ie
being done in hog products at unchanged quo-
tations. Egge are steady ait 11 to 12c. Pick-
lers are, it is believed, almost through with
the season's operations, and dealers are look-
ing for changes in the market situation.

Woo.-It would appear that the bulk of the
season's clip has been marketed ; owing to the
dry weather which for some time has prevailed
it is for the most part in good condition.
Little business in round lots is reported,

The Western Canada Collection Agency
482 Main-street, Winnipeg, MIan.

Collecte mercantile acceunts in Manitoba and
N.W.T. on commission.

Rates -6% up to $500; no commission less than
$2.CO. f% on excess of $500 to $1,000. lo% on ex
cess of 1,300.

References kindly permitted to Imper«al Bank of
Canada and Commercial Bank of Manitoba, Win-
nipeg.

Correspondence solicited.
CLARENCE E. STEELE, Manager,

O ex 68, WINNIPEG.

DIVIDEND NOTICE.
A half-yearly dividend upon the capital stock of

this Company, ait the rate of five per cent. per an-
num, will be payable on August 17th next, to the
shareholders of record on that date. Of this divi
dend one and one-half per cent. le from the annuity
provided for until August, 1873, by a deposit with the
Canadian Government, and one per cent. ls froni
the surplus earnings of the company.

Warrants for tbis dividend, paN able at the agency
of the Bank of Montreal. 59 Wall street, New Yor k,
will be delivered on and a fter August 17tb, aI that
Ager cy, to shareholders on the Nbw York register.

Warrants of European Shareholders on the Lon-
don register will be payable in sterling at the rate of
four shillings and one penny half-penny (4s. lid.)
per dollar, less income tax, at the Bank of Montreal,
22 Abchurch Lsne, Lon d n, and will be delivered on
or about the sane date at the office of the company,
1 Queen Victoria street, London, England.

The transfer books of the cc mpany will be closed
in Lond~on at 3 o'clock p.m., Friday, July 7th, andlu Montreal and New York at the E.ame hour on Fri-
day, July 21st, and will be re-opened at 10 o'clocka.m. on Friday. 18th A ugust next.

By order of the Board.
CHARLES DRINKWATER,

19th June, 1893. Secretary.

BNANTI-OND, CANADA,
&-- SoleGenermlAgerts. - 1

1

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Vietoria Street, - - TORO NTO

EXCESS 8L£OS8 E&
Wholesale Merchants, Jobbers and lmanu-

facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,000 as sccurity to poleicy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,34 Yonge st., Toronto. General Agent.

ACTUAL RESULTSI.,
NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE-IW
on an ordinary Lfe Policy of
$1,000, No. 1230, during lit
first 20 years,iemued for age 37:

holders not being prepared to accept buyers'
figures. Our dealers here are greatly discour-
aged at reporte from the American markets,
which give a by no neans promising outlook.
As yet, few or no enquiries have been received
from American buyere : this is attributed
partly to the tightness cf money markets on
the other side, and also partly to the fact that
many dealers are expecting a change in tariff
before long.

LIVERPOOL PRICES.
Liverpool, July 5, 12.30 p. m.

s. d
Weat, aring..............................6 6Red, Winer ........................... 5 9
Noa . ...................................... 4 6i1
Cor ........................................ 14 4Peas .................................. 5 6Lard.................................. 48 6Pok.................................. IO 0Bacon, heavy................................ 50 0
Bacon, light ................................. 53 0
Cheese, new ..t.................... IliOCheese. new colored ......................... 47 6

PEOPLES
LIFE INSURANCE
COMPANY

026.57
265
26.57
24.71
20.f5
1916
17.32
1.02
,2.65
3329

lu 1882........Paid $13.29
1483......... " 12.13
1884.11.69
1P5 11.35
1046... 11.35
18S7... ... 12.19
188..... ... " 12.8
18E9......... " 1-.41
1890 ......... 11.91
if-91...... " 11.L8

Total Paid in 20 Venr.8321.29

LoDl& Coneci8l axchnll
0F CANADA.

ESTABL SHED 1882
-0-e

MERCANTILE AGEtNCY.

GENERAL OFFICES:

TJ)RON TO-26 Front Street West.
MONTREAL-162 St. JameB Street.
HAMILTON-30 King Street East.

- e-
Reliable and Prompt iMercantile Reports

Furnished.
Collectieons made ail over the world.

CLARENCE HO TEL,
'VIOTORI! 1 B.C.

Cor. Yates sdndonglasts.
FIRE PRoor BmxcK BUILDING IN CENTRE OF CIY

First-class in every Bespect.
WM. JONES, Proprietor.

yT. LAWRENCE HALL,
MO-IT B.AL.

The Besat Known Hotel ln the Dominion.
Bate-82.5 to 04.0.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

The Canada Accident Assurance Co.,FumEsT SAMPLE RooMe NE DOmNioN FREE TO

1 ~ MONTRE AL, 1COMMERacIAL TRAVELLE RS.

Re-/nsurers of The Mutual Accident Associ
ation (Limited), the Acc dent

Business of the Sun Life Assurance Co. ot Canada.
and The Citizens Insurance Co. of Ca ada (Accident
Brauch).

A CANADIAN COMPANY.
Working in conjunction with the Palatine Insurance

Company (Ltd.) of Mancheter, England.
LYNN T. LEET, Manager for Canada.

RASTMURE & LIGHTBOURN,
Chief Agents ?or Ontario,

3 Toronto Street, Toronto.

J. K. MACDONALIS,
Managing Director. f

Capital & Assets
$5,000,000

NSURANCE AT MISK
$22,560,000

GAIN FOR 1892.
$2,000,000

POLICIE

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artistically
Furnished. Exclujdvoly

Ffrat-Class
S VITOBI.A. B..C..

W. C.eMAODONALD,

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

AFIE. Iwo TEAOS
Issued on al approved plans are

N. n-Forfeitable, Endisputable and Free
practic llyrom all conditions and restrictions as to resi

dence, travel and occupation.

TORONTO.
Confederation Life.

In lb72.........Pa 4
d

1873.........
1874.........
1875.........
1876......... "41877.........
1878
1879.........
180......... "I
1881... "

TIMES.
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Leading Barristers.

G. 8. XACDONALD Telephone J. A. ACINTOSN
»UIL M'RCIMMoN No. 1941. J. l. MACIEE

Macdonald, Macintosh & McCemmon
Law Offices, Canada Life Chambers

TORONTO.
Cable Address, 'Maoks," Toronto.

OBIBONS, McNAB & MULKERN,
Barristers, Soilctors, &o.,

OMe-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q. C. GEO. M'NAB.
1. MULEERN. pRD. F. HARPEn.

WM. LOUNT. ALFRED R. MARBH. W. A. CAMEBRON

LOUNT, MARSH & CAMERON,
Barristers, Solleitors, Notarles and

Conveyancers.
Offices, 25 Toronto St., Toronto.

WM. LoUNT, Q.C. A. H. MAneH, Q.C.
W. A. CAMERON.

Telephone No. 45.
ReglsteredmCable Addreas, " Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, ho.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
. 3. NACLADEN, Q. . J. E. MAODONALD, Q.C.

W. I. MuEaBTT G. P. SHEPLEY, Q.C.
. U.MDDLETONI.. DDNwLED.

g.oN LOBE. PBANK W. MACLEAN.

DECISIONS IN COMMERCIAL LAW.1

DRIVER v. BoàD.-This was an action fori
breach of a verbal contract to purchase certaini
debentures of a joint stock company of which
the plaintiff was the owner. The debenturesi
in question were a charge upon all the prop-1
erty of the company present and future, and1
at the time of the contract the Company was
possessed of certain leasehold property. The
defendant pleaded that the contract was a con.
tract for an-interest in land within the Statute.
of Fraude, and was void because it was not in
writing. Mathew, J., held this to be a good
defence and dismissed the action. The result
is that no person can verbally bind himself to
take debentures which charge realty in any
way.

DONOVAN v. LAING.-An action was brought
against a master for the negligence of a ser.
vant under the following ciroumstances :-The
defendant contracted to fturnish to a firm of
wharfingers engaged in unloading a ship, a
Crane and a man to take charge of and to work
it. The man in charge of the crane was un-
der the orders of the firm and their servants
as to the working of the orane, and the de.
fendants had no control in the matter. The
plaintiff was a servant of the wharfingers and
wae injured through the negligence of the manin
charge of the crane. Pollock, B., who tried
the action, dismissed it on the ground that
the man in charge of the crane was, for the
purpose of a particular service in which he
was engaged, the servant of the wharflngers,
and the Court of Appeal affirmed hie deoision.

GAiEEN v. GREN.-This, although a divorce
case, deserves a brief notice, inasmuch as the
validity of an American divorce of an English
marriage came in question. The husband
was an Englishman domiciled in England ; the
wife was an American sitizen of Pennsylvania;
the marriage took place in England. Aftersome
cohabitation in England the wife went to
Philadelphia, partly, as she alleged, to visit
her mother, who was ill, and partly to be pres-
ont at her sister's marriage. She refused to
return, and atter repeated attempte to induce

Leading Barristers.

THIOMSON, HENDERSON & BELL,
BÂBEISTEES' SOLIOI**S' h°.

D. E. TuoMSON, Q. C.
DAVI» NENDEBsON,
GEOB.GE BELL,
JoHN B. BoLDEN.

OMces
Board of Trade Buildings

TORONTO. 1

Meredith, Clarke, Bowes & Hilton,
Barristes, S.Ucters,Net.rle., "c.

Queen City Chambers, 82 Church Street, Toronto.
Telephone No. 40.

W. R. Meredith, Q. C.
B. H. Bowes.

J. B. Clarke, Q. C.
F. A. Hilton.

Charles Swabey.

Wey PRINTINC
» ofevePy description.

MONETARY TIMES PRINTING CO.,
TORONTO.

.NS. G"EES 'L''B, Q.C. . LE. oG"*'n'"LD"

GREENSHIELDS & OREENSHIELDS,
ADVOCATES

Barristers and a eleitem.

1798 Notre Dame St., MONTBEAL, CàN.
Cable Addres, "Shields."

her hueband to consent to an amicable separa-
tion, ehe commenced proceedinge for divorce
in the Court of Common Pleas in Philadelphia,
and alleged cruelty. By the statute law of
Pennsylvania the court had juriediction over
all matrimonial causes when it could be shown
by any wife that she was formerly a citizen of
the commonwealth, and that having intermar.
ried with a citizen of any other state, ehe had
been forced to abandon the domicile of her
husband by reason of hie cruelty and adultery,
and had been domiciled within the state for'a
whole year prior to the commencement of the
suit. The husband waspersonally servedwith
piocess, but did not appear, and the court of
Philadelphim pronounced a decree of divorea.
The wife subsequently went through the form
of marriage with another man, with whom she
was living as hie wife. The English Divorce
Court held the American divorce invalid, on
the ground that the American court had no
jurisdiction to dissolve the marriage of a Brit-
ish subject domiciled in England, and who had
never submitted himeelf to the jurisdiction of
that court.

IN RE OTTos KoEs DIAMOND MINES.-In this

case two or three points of company law are
discussed. Thie was a summary application
under the provisions of the Companies Act, to
compel a company to rectify the register by
registering the applicant as transferee of cer-
tain shares. The shares in question had been
purchased by the applicant bona fide from one
Gardner on the faith of a certificate issued by
the company to Gardner,. certifying him to
be the owner of the shares. After the
shares had been transferred to the applicant,
the directors of the company, suspecting that
there was something wrong in the issue of the
certificate to Gardner, refused to register the
transfer to the applioant. The Court of Ap-
peal in England agreed with Stirling, J., that
although the certißcate granted to Gardner did
not amount to a warranty of title on which
the applicant could sue the company at com-
mon law, nevertheless it estopped the company
from disputing hie right to be registered a
transferee of the shares therein mentioned;

also that the applicant's right of action arose
on the refusal of the oompanyto perform the

Leading Barristers.

HAM.LTON

O8ir, Toizl, Harriso & MoSrsyw,
BARRISTERS, ETC.

HAMILTON, - Ontaio.
B. B. OBLE1,OQ.0.
JNO. HARRTRON.

J. V. TEETZEL, Q.0
W. 8. MOBRAYNE.

OTTAWA.

LATCHIFORD & MURPHY,
Barristers, SeUetteM, Nataries, e.,

Parliament ad Departmental
te.

OMces, 19 Elgin et., N. E. Cor. Sparks and Elgin Et
, OTTAWA.

Telephone 859.
V. B. LAToBYrD. CHAs. EPuarT.

G. G 0. LINDEEY. LYON LINDSEY.

LMIDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.
PEEEOLD LoAN BUILDNG, cor. Adelaide and Vio

toria ets., TORONTO.
Telophone UM. Noney to Loba.

LL4h, RIDDELL & LeVESCOT E,

Barristors, Soilcitors, Notles, &c,
as & 57 Ton"e t., Toronto.

Telephone 78. Cable, "Rallim, Toronto.',

W. B. RIDDELL. 1 CHAS. MILLAR. | I. 0. LEVESUONTE.

duty of registering the transferee, who had
shown a title which the company was estopped
from disputing; and thirdly, that the measure
of damages for which the company waa liable
was the value of the shares at the time of the
company's refusal to register the transferee.

IN FOWLER v. BRoÀD's PATENT NIGET LIGWI

Co., Williams, J., decided that where a com-
pany bas been ordered to be wound up, any

calle required to be made for the purpose of
liquidating the debte of the company muet be
made by the liquidator in the winding.up pro-
oeedinge, and that the court has no power to
order cals leto be made either by a receiver or
the liquidator in an action brought by the de-
benture-holders to realize their securities, even
though the debentures are made a charge on
the uncalled capital of the company. In short,
that the power of the directors to make cale
ie at an end when a winding-up order is made,
and the only power then to make calle is under
the provisions of the Winding-up Act. Our
Canadian Act i the same as the English in
this respect.

IN RE PIoNEEs OF MABSONALAND SYNDICATE.

-This was an application by a fully paid-up
shareholder of joint stock company for a
winding.up order against the company on
the ground that the company had ilsued

over 10,000 shares at a discount. The
petitioner contended that the only way in
which the holders of these shares could be
made to pay up in full was by means of pro-

ceedings under the Winding-up Act, And
therefore that it was "just and equitable "

within the meaning of the Act that the

winding-up order should be made. William,
J., however, was of opinion that where a com-
pany issues shares at a discount, neither the

company nor any shareholder bas any rightlto
compel payment of the difference beiween the

amount paid for suoh shares and the full

amount thereof, but that only oreditons of the

company have that right. He therefore
thought the applioant was disqualified by the

Act oomplained of, and therefore that it wau

not " just and equitable " to make the order,
and he dismissed the petition with oots.

I
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FWIREI ONLYT

Ph ix Ilsurance Coinp'y
OF HÂARTFORD, GONN.

Gash Capital, - - ,000,0000 0
G=Ar.n B. R, Generl Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - Toronto Agent.
Agencies throughout the Dominion.

Provident Saulngs LU Assurance Socist
oF NEW YORK.

SEnPPARD HOXANs,.............. .Pn nT
Wrr.. N. Tvs..... . . T

Agents wanted in unrepresented distriote-this
Company's plan. 5a very attractive and easily
worked. Liberal oontracte will be given to expert.
enoed agent., or good business men who want k

engage in lif. insuranoe.
Apply to B. H. RATSON, Gemeral Usa..e
for Ganada. M Tooen STanT. TomowTo

Caledonian ISURANCE CO,
Of IEdinburgh

ESTABLISHED 1806.
THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 St. Francois Xavier St.,
Brnch. MONTBEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Milles'& Manufactuem ' In , o,
ESTABLIsRmED - 188a.

No 82 ChuPoh StPret, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri..
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over aIl liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.98 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I oould add the very gratifying po-

sition this oompany has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Diree-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto.;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; S.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH SCOTT, THOS. WALMSLEY,

Mgr. and So0'y. Treasurer.

NORTH ERN
àAtiUiACE COPAiT ,

n o' I.O DO M, ] N G.

Braneh O9ee fr eauaa s

124 Notre Dame St., Montreal,
INOOMU AND IUND8 (1899),

uaplanl md Aoeumulated flunds......
Bvenue from Pire and LAâ

Premiums and from Interest upon
Invested lund@ ..........................

Deposited with the Dominin Govern-
ment for security of Canadiman Policy
Holders........................... 

85,730,000

6,495,000

.00,000

9. B. MOBEBLY, B. P. PEABSON
Inspeetor. Agent, Toronto

ROBERT W. TYRE, MAliAap a om ca

STOCK AND BOND REPORT.

ýa ta1Divi- CLOSING PRIONS.C Ca1 a] ial g dend"113.ribed P= . ' lat TomouTo. asb ail.amcibe.6 Mo's. July 6. per share

Britsh Columbia ..... ..........
British North Ameriea.............Canadian Bank of Commerce.......
Commercial Bank of Manitoba ........
Commercial Bank, Windsor, N.8.
Dominion .........................................
Eastern Townships.................
Faderal ............ . ..........
Halifax Bankling C............................
Hamilton .........................................
Hoohe ..........................
Im .. ............... ....................
La anque Du Peuple........... ...........
La Banque Jacques Cartier ...............
La Banque Nationale...............Merchants Bank of Canada..............
Merchants' Bank of Halifax...............
Molsons ............ . . ..........
Montreal...........................................
New Brunswick....................
Nova Scotia ..... ... ..........
Ontario .............................................
Ottawa ....................................... ...
People's Bank of Halifa.............
People's Bank of N. B...............
QueDes................................

80
8943

50
100

50
50

100
100
100

50
M
.0

100
100
50

90
100
100
100
100
au
50

100
100
50

100
50

100
100
100
75

50
a
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
iGo0

100
100
4)

100
100
100

|89.996,00C 39,920,000
4,886,686 4,866,866
60,000 6,000,000K

740,530 59 650
500,000 m0,000

1,500,000 1,500,000
1,500,000 1,499,815

m0,000 500,000
1.950,000 1,953,000

710,100 710,100
1 963.6)0 1,950.C07
1,90,000 1,900,000

500,0 500,000

6.003,032 6.000,030
1.100,000 1,100,000
6,00008 9,000,000

,11000 19,000,00
500,000 50000

1.600.030 1.500.0100
1.800,00) 1,500.000

500,000 1,I48,800
830,000 730,000
180,000 1M,000

8030,000 2,500.000
200000 900,00

1,000,000 1,000,0009,000,000 9,0,08
500,000 500,0

1.900,000 1.90,000
53000 J 479.50

,u00 a6e.0065
80,000 900,00

7m,000 750,000
508,0000 9.00,00

750,000 729,0
1,000,000 98%,419
8,98.500 1,819,100
1,057,950 611,480

,800,000 1,800,000
1.500,08) 1,100,000

100,000 668,(00
679,700 681.500

9,000,000 1,mo,000
80,000 8,000
o0,o0 60 .00j

1,ooo,0 819566
8,000,000 1,00,000

1,600,000 88,988
9,300,0001,00,000
9,750,000 550,000
,08,00 700,000

1,8M 80 548,198
1,9i0,000 819,500

840,00> 664,000
2,00,00 1,004,000

581,000 821,890

450,00J 811,8E8
466,800 814,816500,000 500,00

41,190 4 
1,838,385

1,100.000
546,000
80,000

1,450,ol0
650,00e

210.000

9'0.000
1,100.885
48,000
175.000

8),000
100,000
510,000

1,150,000
6.000,000

095,000
1,050,000

%5.000
710,902
180,000
105,00C
550.00

45.000
500,0C

1,830.060
193.000
Î60.000
mJ,OO
80,000
0000(

108,00
1.94175

l,'d 000
196,000

10,000
659,550
146.195
626,000
80.000
185,000
68,500

415,000
75,000

i11,998
M,000
870,000

105,000
250,000
155,00
â90,000
6s) 000
AU1,U,

161,500
845,000

tO O

67,00
190,00
80,00(

BAIWAY8

Canada Facio Shares 8%.0. P. R. let Mortgage Bonds, 5,........
do. 50Oyear &. G. Bonds, 31,'6......

Canada Central à% lusatorgage...
Grand Trunk Con. etook ............

6% peretaul debenture took
doNq. bonds, 9ud charge......
do. Viretero .. ..........
do Secon nref.stock......
do. Third pref. etook ......

Great Western per 6% deb. dbook.....
Midland Stg.slt mtg. bonds, 6 %......
Toronto, Grey àBruce 4% àg. bonds

lst mtge ... ••••..............
Wellington, Grey & Bruce 7%1id m.

Par
value
IrSlh.

100
100
10G
100

100

SBCUBITINS.

Dominion s dock,190, cf By. loan.........
do. 4 do. 1904,6,..................
do. 4 19, ok...
do. do. ........... ........... .......

uontreal 5 9( ................
do. a %,1d., li8 ...............
do. do. à%, 19(8.

Toronto Corporation.6%,1 ter. ......
do. dc. 6 %, 189 Water Wonks De b
do. do. oon. deb. 1896, 0...
do. do. gen. con. deb. 1919, 51...
do. do. itg. bonds 19 ,41'...

Clty of London, lst prof. B.d. 1898 5:...
do. Waterworks 18, 6...City cf Ottawa, Stg. 1895, 61...
do. do. 1905, 65...

City of Quebec 6. Con. 1809,61.,..
do do. 18f8, 1908, 61,...

City of Winnipeg, deb. 1907, 61,...
do. do. deb. 1914, -...

848% 9è155 ......
1365 i>

270 79

InLiquidatiou
118 ....
13S 160

178i '90

145 ......
163 165
Fis 919
958,...
175 ....
117

118 .....
..18. ......

5 161*
958 2i7
124 ......

121 ...
...... .. ...

102 ...
197 î99
125 ...
90 94

137 140
125 ......
169 ......
t3à
119
107 109
130

9'5
184 .
168

116 118
111 118
118 120
128 189
910 ......
111 113

121 192
185 ...

60 89¼

100 109
182......

.oud
'June 93

Rr1
115
109
105

8
121
128
52J
55
1115

128
1C8

102
100

London
June 23

111 118
15 107
iCd li
108 105
104 106
1C4 1lm
104 106
100 110
10 121

95 110
119 114
108 106
100 ia
102 105
100 108

117 119
190 129
110 119

...

176.65
68.00

48.60
185.00

178.50

15600
145.0

s .00
1800)
953.00
175.00
117.00
149.00
68960

875
258 O
69 00

93 75

35.50
6.9.50
68.50
4503

187.00
62.50
84 5)

¡e9.00

168 JO8500

650

118M

67.00
84 00

11630
116.50
118,00
64.00

111.00

19100
135.00

82 C0

l18.75

t. tephen's........ ............
Standard........ ............
Toronto .............................................
Union Bank, Halifax................
Union Bank, Canada..................
Ville Marie.......................
W estern ............................................
Yarmouth ............ . ...........

LOAN COMPANINS.
UNana Bun.mDie So's' AOT, 1859.

Agicultural Bavmgu A Loan Co.........
Loan Association ......

Canada erm. Lon bvings 00......
Canadian Savlngs A&Loan 0..........
Dominion sav. àInv. society........
reehold Loan &àaving Company...

Farmer. Loan à SvngCCmpany ...
Huron A Nrie Loan àav Cc......
Hamilton Provident A Loan c. ......
Landed Banklng & Loan Co...............
London Loan CO. of Canada..........
Ontario Loan à Deben. Co., London...
Ontario Loan A Co., Oshawa.
People'. Loan Do t0...............
Union Loan A Ss 00..................
Western Canada Loan A savinga Co.

UNDUn PaIVATU AcTa.
Brit. Can. L&AInv.00c. Ld. (Dom Par)
central Can. Loan and Sevingi Co...
London&Ont.Inv.0.,Ltd. do.
London & Con. Ln. & Agy. Co. Ltd. do.
à and Beeurity Co. (Ont. La.)......
Man. A North-West. L.Cc. ( mPari

"Tun Cour&nmus' AcT," 1871 .
Imperial Loan à Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
deal Nitate Loan uo. ... ...
OnT. JT. ST. LaTT. PAT. AOT, 1874.
Britilh Mortgage Loan .......
Ontario Industriel Loan & Iv. Oc.
Toronto Savilngs and Loan Co......

INSURANOB COMPANINS.
*uGLIIE-(Quotations on London Market.)

No.
shares
or amt.
Stook.

950,000
50,000

100,000
9(,000

»0,00
186,498

MM

10,000

945,640E

198984
50.00
10,00

10,M00
M,00
5,0006,0009,00

10,500

8 pa

s

1020go
190
90
15
95

80 p ag a

12
19
19
ô

10
10

Dv-NASn or Courauv.

Alliance.................
U. umon Y. Ji. & M.
Fir. Inu. Asc......
Guardian ..... ........
Imperl Lim.........
Lancashire F. * ai.
London Aus. orp...
London A Lan. E...
London Lan. ..
Liv.Lon.AG..A L.
Northern . & L ...
North Brit. & Mer..
Phoshiz ..............
Royal Insuranoe....

Sctihimo..&L.
standard Iie....

Brit. Amer. . M.à
O1anei Life .....confedsration Life
Bun Life Am.00 ...
Que bee lire .. ,....bun Fire ..
estrn or

DISCOUNT BATS.

Lat
Sele

June 28

95 105
99320

52 54

49 48

950 90
48 49

July 6

116 119
690 749
m ...
940 .

.0 ...
1461149

London, June 98.

Bank Bis, 8 monthi ... l..,..
do. S do. ...........

Trade Blls do. ......
do, 4 do.
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Ine=rane. insurmee.

AORICULTURAL INSURANCE COMPANY1

OF4

me 4UUSoe

1871

M6.00._-ASSURANCE CO.

187S12 00Capital - - - $A s

79105 .00 HEAD OFFICE, HALIFAX. N.8.1877 I.098,8 - -

188 1ONTARo BRANU,

J. H. EWART, CHIEF AGENT.
eue.sa 3Seeom Stree, Tente,ont.

Correspoudence as to Agénoes at unrepresented
p°int'n'"invite&

TI. Oldeel O.nadian Irer lasuranes Oesap'r.

11 .QUEBEO
23223. FIRE ASSURANCE CO'Y

J. F]LYNN, ChiedAgent,Agents-Bt. John, N.B., THOMAB A. TEMPLE.
reeold Buldingi iSt. Toronto. ari e

GEO. J. PYKE.Generl geni
"Winnipeg, A. HOLLOWAY,

Gen. ARt. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.

U116 MifUÀL FE ISI clyPaapoblac, W. FAUVEL, ML P.

PORTLA.ND, MAINE

Xmeorperated » » - . - 1848. MnLasnTié nsUIA

JOHN E. DaWITT, President. IËILIW r FheilU AinUodu l

Taken as a whole the business of the Union Mutual ESTABLI9HED 1824.
Life Insurance Company for the year 1892 was among
the best in the Company's history.

Its increase in some departments of its business
Vas larger than for many years past. KEAU OFFIE, -- ANCHTEE, Bug

The Company'e insitrance contracte in point qf J. B. MOFFAT, Maniager and ls.ert.ry.

liborap'y beng unexcelled, coupled wth the in-
estimable advantages of the Maine Non-Forfeiture Canadian Bramch Re" Offle, Toronto.
Law,have been important factors in producing such
Batisfactor y rE suite. JAS. BOOMER, Manager

The nov Tontine Trust Polcyas now IssueS b
the UNIONMuTLiuprobablythebestailround Ien riE,. -MA N. ESER

insurance contract in the market.

r
x

1843 1893

NEW YORK

RIGIARD A.W GCURDY ?RESIDTNT.

I1 commemorated by the issuance of two forms
of "Semi-Centenmial Pohicies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
Generami Iaagere

Bank of Coaaerme BIdg.,
TOBOIqTO.

THE WATERLNO MUTUAL FIRE I8s N0,

HEAD OFFICE, . . . WATEBLOO, Oun

Total Assets Jan., 31st,1898, 892,893.

RHAL RS HENdYI GEORGE lANDAUL,

O. M. TAYLO JOHN KTrI

HEDOMINION LIFE ASSURANCE CO.
HAD OrrIMo, - - - WATBBLOO, ONT.

Authorised Capital, S1,000,000. Subsoribed Capital. I350,000.
Paid-up Capital, 062,500.

JAMas Taow, M.P., President. P. H. Sm, Esq., Vioe-President.
Taos. HiaL=n, Managing Director.

Policies unrestricted as to travel or occupation and non-forfoiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTDJ

Of London, - - - . England.

3rI:. LI M.ARIET].
Total Inveutl ds .............••••.•••• $12,600,

CANA&uxA BN.ANOH

aEAD OFFICE, 1781 NOTRE DAME STBEET, - MONTREAL-

TOBONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE,
HEAD OFFICE FOR CANADA:- Cerner St. JameS Street and

Place d'Armes, ontereal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policies. AbsoIte seeri ,0y.
AINU C"2ADA ........................ 1,4S,000

DuPo811 wITCR oVsBUNT... ···... ···.

Special terme for the payment of premiums and the revival of polici a.
DIRECTORS!

Sir Donald A. Smith, K. C. M. G., M. P.. Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C. M. G. B. B Angus, Esq.

]. XEAL. BROWN, . - Manager fer Canada.

O. BRUCE HABMAN, Cor. Wellington and Scott ts.
T W. H. WHITE, 18 Toronto Street.

THE TEMPERANGE & GENERAL
Life Assurance Company.

IMrOFFICE, . . . m. .ng , mE e.
Hon. GEO. W. ROs, MinimSer of Education -• PUmaM.HoN. S. H. BLA2KE, Q.O.,

R'OBT. LEAN, E -q., -

Polleis isuued on all the best a proved plans, both
Level and Natural.Prmium. Total abstaiaes kept
ln a separate lass, thereby getting the advatag o

their superior longovity.
N. SUTHERLAND,

AGENTS WANTED, Manager,

The Double laturity Policy
MANUFACTURERS LIFE

Embraces some of the most desirable featureq in Life Insurae, ma-

turing s it does in full at death, or age 65, or at period when resrv

and surplus combined shall amount to the sum aseured. It is without

restriction as regards residence, travel or cUPation, is indisputable

after the first year, and is the most convenient forIn of accumu'ation for

old age ever devired.

HEAD OFFICE:
TORONTO.

CERECOODERNAMI
PMKM-.

rnurance.

-7-
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TEN YEARS OF THE MUTUAL
RESERVE FUND.

Although last year tho Mutual Reserve Fand
gained some twenty millions of insurance in
forcoe, its average cost to members keeps ad.
vancing, and is greater than that of old-line
tern insurance. New blood, while it pomt.
pones the inevitable disintegration of the
assesment acheme, does not prevent mortality
cost from advancing. We follow this com-
pany's record of cost for ten years, 1888 to
1892 inclusive. This indicates that in 1883
the average age of the members was 35 years,
and that in 1892 it was nearly 48 years, or
that in ten years the average age increased
nearly thirteen years. We aleo exhibit the
old-line annual term insurance rates, begin-
ning with rate 812.85 for age thirty-five. In
the ten years this old-line cost increases to
only 015.55 per thousand dollars of insurance,
while the Mutual Reserve cost increases to
117.48 per thousand. The old-line average for
the ton yeara is only 814.01 against $15.52 for
the Mutual Reserve average. Beginning at
age 85 an old-line company will furnish 81,000
of insurance through twenty years for
816.97 per year, covering to age fifty.
five. In only ton years the Mutual
Reserve rate reaches 017.48. From this it
would seem that its system must be inequita.
ble and unscientific, and that in it the young
and the middle-aged are paying too much,
while the old are paying too little. Eight
years ago, this company was practicing quite
the reverse by trying to carry age 25 for $9.92
per thousand, and age 48 for 818.76, while it
sbould have charged the latter age about 818.
It was then bearing down hard enough on the
old, but was letting off the young and the mid.
dle-aged too easy. What its plan! will be a
year or two from now, none can guess. Its
1890 statement to the Missouri Department
showed that it had over ninety-one million
dollars of contracts on ages ranging from 45 to
75. From all these facts, our impression is
that the Mutual Reserve Fund's problem is
growing harder to solve to a long-continued
solvency. It contains lots of shrewdness, but
it alec muat contain an over-weight of old age.
We are more than willing to hope that it may
be able to so reorganize its system as to meet
the inevitably heavy claims of the coming
years and not go down. However, we present
the exhibit as follows:

Av. rage Cout
per i1,000 to Mutual Reserve

Old-Line Years. Members of Fund's Mean
Yearly Term Mutual Reserve Insurance

Bates. Fund. in Force.
112 85 1883 812 89 0 49,259,625

13 05 1884 12 64 74,390,250
18 25 1885 15 05 104,403,050
13 50 1886 13 46 186,764,375
18 75 1887 15 48 158,364,675
14 05 1888 16 80 162,728,475
14 85 1889 17 81 175,180,525
14 70 1890 17 87 189,180,817
15 10 1891 17 34 206,105,672
15 55 1892 17 48 225,814,850

Average 10 years
14 01

Average
15 52

-Western Inaurance Review.

P. B. ARMSTRONG'S NEW LIFE
COMPANY.

Mr.P. B. Armstrong, widely known through-
out the country on account of his aggressive
management of the "Armstrong trioI" of fire
ineurance companies, is now actively at work
organizing the "North American Life Insur.
anoq Company of New York." He intends
that it shall have a capital of $1,000,000.

Mr. Armstrong, when seen recently, said:
"The oompany will be organized for the pur-
pese of establishing a system of permanent
rform and economy in the methoda of on.
duoting life insurance. There will be no as-
sesments, and the company will fix rates so
low as to preclude the possibility of accumu.
lating the large cash assets possessed by a
number of the leading life insurance companies
whioh no human being will ever live to see
divided."

The North American would, he said, furnish
life insurance, pure and simple, and sell its
policies as fire insurance policies are now sold.
It is proposed before beginning business to
seoure 500 charter members, each to agree to
take 150,000 insurance in the company imme.
diately upon its organization, and alo to
admit such other charter members under like
conditions for rnaller amounts, as circum.
stances may warrant.

When asked about the forma of policies, Mr.
Armstrong stated that "the company will
issue no 'Tontine,' 'Bond' or 'Distribu: ion '
policies called by such or any other name
whatever." An interesting. feature is a plan
whereby every charter member will not only
receive low rates, but a general agent's com-
mission contract also, both as to original pre-
miums and al renewals.

As to the rates, Mr. Armstrong said:
"While exact rates can be fixed only by the
Board of Toustees, not yet elected, the saving
by this company over the regular life insur-
ance companies, on 'Life ' and 'Renewable
Term ' policie, will approximate 45 per cent.
of ihe firet year's premium, and 25 per cent.
of every annual'premium thereafter."

It was learned from good authority that the
rates approximate the reduced rates offered by
the Mutual Life of New York some ten or
fifteen years ago. Mr. Armstrong telle us that
the company will have a notably etrong Board
of Trustees.-Jour. of Commerce and Commer-
cial Bulletin.

DRUGGISTB MEET.

The Pharmaceutical Association of the Pro-
vince of Quebec beld their twenty-third an-
nual meeting in Montreal, on the 14th June.
The report of the council and the annual
statement of the treasurer were both regarded
as satidfactory, the latter showing a cash
balance of $2,848 on hand. The secretary
was authorized to correspond with the various
associations of the Dominion, with a view to
obtaining united action in approaching the
Federal Government for the purpose of defin-
ing the position of druggists in relation to the
standard pharmacopoias to be used in the
Dominion. Aleo, to obtain their viewe upon
the desirability of forming a Dominion Phar-
maoeutical Association, similar to the Ameri-
can Pharmaceutical Association of the United
States.

The council for the year 1893-94 will consist
of the following gentlemen :-Messrs. Henry
R. Gray, Joseph Contant, A. E. Duberger,
David Watson, L. A. Bernard, Ed. Giroux, jr.,
R. W. Williams, Alex. Manson, A. D. Manu,
Rod. Carriere, A. LaRue, and C. E. Scharff.

-Theannual meetingof the British'Columbia
Pharmaceutical Association was held on the
6th ult., in New Westminster. A successful
report was presented, and the following officers
for this year elected:-Preident, Mr. H. Mo-
Dowell, Vancouver; vice-president, Mr. Hen-
derson, Victoria ; secretary-treasurer, Mr.
Chas. Nelson, Vancoaver.

-The Dominion Bridge Company, of Mon-
treal, has passed a dividend of six per cent.
The following board of directors were re-
elected :-Mr. James Rose, president ; Mr. J.
P. Dawes, vice-president; Messrs. R. B. Angus,
Duncan MoIntyre, T. G. Holt, James Cooper
and S. Donaldson, directors.

-The following have been elected officers of
the Great Northern Inourance Guarantee
Company, Winnipeg, for the coming year:-
D. E. Sprague, president; Archibald Wright
and R. P. Roblin, vice-presidents; L. L.
Smith, manager, and R. D. Bathgate, secre-
tary.

CONDITION OF THE WOOL TRADE.

Wool bas never before been o low in the
history of the trade, says the American Wool
Reporter. Medium wools have reached free
trade prices, and the ne wools are getting
there. This is the natural and therefore the
logical result of a combination of causes, either
one of which would exert a depressing influ-
ence upon the market. These may be thus
summarized:-1. Lack of mercantile confid-
ence. 2. Monetary stringenoy. 8. Apprehen-
sion of legislation adverse to the agricultural and
manufacturing industries. 4. The backward
spring. Confidence is the indispensable basis
of any satisfactory business. For more than
a decade the financial policy of the country
bas been ill-advised and devoid of ordinary busi-
ness prudence ; notably bas this been so since
the passage of the Sherman Act of 1890. The
effect of this measure was foreseen by business
men, West as well as East, who have in gen-
eral exercised great caution; and if the busi-
ness instinct of some mercantile men did not
render tbem conservative, lbe action cf the
banke in ourtailing crêdits bas made conserva.
tiem a noeesity with these. One can see that

this would have the effect in the wool market,
for example, to restrict the number of buyers,
and indifference of buyers would itoelf be a
cause of depression of values. We may say,
ithen, that general lack of confidence and cur-
tailment of credit-effects of our bad financial
policy-have been a leading cause in produo.
ing the "peculiar situation " in which the
wool market finds itself.

UNITED STATES BREWING COMPANY.

The report of the directors states that the
sales for the year were about 94,000 barrels in
excess of the yearly sales shown in the pro.
spectus, and the profits, after writing off £22,-
500 for depreciation, making full reserve for
doubtful debtu, and charging repaire and re-
newals, amount to £106,607. The London
expensea being deducted, and profit on exchange
and transfer fees added, there is a balance of
profit, including the sum brought forward from
last year's accounts, of £105,996. The inter-
est on the debentures requires £24,000, leaving
a net profit of £81,996. Ont of this sum the
payment of the dividend on the preference
shares amounts to £28,000, and the usual in-
terim dividend of 10e. per share was paid on
the ordinary shares on January 1 last, leaving
a sum of £36,496 to be dealt with. The di-
rectors recommend that out of this amount
£15,000 should be added to the reserve account,
increasing it to £57,000, and that a further
dividend of 10s. per share be paid on the ordi-
nary shares, making a distribution of 10 per
cent., free of income tax, for the year covered
by the accounts; and, after providing for in-
come tax, a balance of £2,690 is carried to next
year's accounts.-Economist, 24th June.

STANDING OF INDIA COTTON MILLS.

The Bombay mills have been grouped by the
Indian Textile Journal according to the pre.
mium or discount values of their shares. From
this classification it appears of 46 companies
named that 13 are ait premiums averaging 88
per cent., and 83 are at discounts averaging 35
per cent., or a net average for each of the 46
companies of 15.8 per cent. discount. On the
capitale of the 18 companies the average pre-
mium of 33 per cent. represents a gain of 48
lacs. On 32 of the 33 discount companies the
average discount of 35 per cent. represents a
loss of nearly 101 lacs, o thatîthe market value
of.the capitale of the 45 companies combined
is less by 58 lacs than the shareholders origin.
ally paid. Among the discount companies,
some are very modern mille, and there is no
apparent reason why they should be in the un.
enviable position which they occupy, when 13
other companies have their shares at the high
premium of 83 per cent.

A PROPER REBUKE.

The Prince of Wales not long ago was ýne of
a large house party ait a place in the English
midlande, hie hout being a very well known
peer. After dinner the royal guest, the host
and the other male visitors repaired to the
billiard room. On a table at the aide were
two or three boxes of cigare, and the prince
was helping himself to one, when an ambition,
millionaire approached him, and taking from
his pocket a cigar case held it out to the
prince, saying:

"I think, sir, you will find these better."
"Mr. - , if a man's dinner is good enough

for me, hie cigare are good enough for me."
The maladroit millionaire was unexpectedly

called away to town next morning on business.

-At a meeting of the B.C. Fruit Growers'
Association, Mr. O'Kell, of Victoria, said that
the fruit wanted was the same as grown in
California, with which they were oompeting.
British Columbia had come to the front with
its salmon and would soon be known by its
fruit, which was superior to Californian. Men
need not be afraid to plant, as the canners
would take everything good that offered. He
had received word frem a merchant in Eng-
land that the samples of B. C. fruit sent were
the best ever seen there, and if it could be sold
at popular prices, the demand would be almost
unlimited. He had received similar answers
from others, who could handle 20,000 cases
yearly if they could be supplied. Bartlet pears
were always in demand, and largo quantitius
cf apricots, peaches, groengages and golden
egg pluma wore required.
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C8nada Life Assur8nce COMpanv
ESTA.L.UU147.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

)VER 13,000,000 DOLLARS
Annual Inoome over $2,250,000.

A.. G. RAMAT, Presidant.

I. ELI., secreta. y. W. T. BARBA, Uuperaitedent.
Eastern Ontario Branch:

Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head Omloe, .. . MONTREAL.

The rapid progress being made by the S U N LI1F E may be seen
from the following statement:

Year. Income. Net Auets, beaides Life Assurances in

1ear y. S uncalled capital. force.

1519 $48,21('.93 $96,461.95 81,064,350.00
1876 '102,8W.11 265,944.64 2,114,063.32
1880 141,4n2.81 473,632.93 ,89w»19.11
1881 278,379.65 836,897.24 6,844,404.04
1888 525,27:4.58 1,636,g16.21 11,931,316.U2
1892 1,134,867.61 3,403,700.8S 23,901,046.54

T. B. MIACAULAY, IRA~ B. THAYER, R. MACAULAT
Secretary. Supt. of Agencies. Pregic

4ent.

ALLIANCE ASSURANCE cOOPARY
ESTABLISHED IN 1824.

Head Offloe-Bartholomew Lane, London, Eng.

s.bscribed Capital .. .. "351000,0
Paid up and Investe . 29,70,000
Tetal Fands . . 7,6001,000

RIGHT HON. LORD ROTHSCHILD, ROBEET LEWIS, Eiq.,
Chairman. Chie! Secretary.

N.B.-This Company having reinsured the Canadian business of the
RVa*Canadian Insurance Company, assumes al liability under oxisting
l>Olew cf that Company sat the lit cf March, 1899

Rraah oace tn canada-17 lt. jasse si., i=atreaL

G. EL. McHiNRaY, GEO. McMURRIC on r
Manager for Canada. Agent for Toronto and Vlcirdity.

]ROYAL
INSURANCE COMPANY OF ENGLANDf

LIABILITY 0F HREHOLDEBE UNLIMITED.

Capital, . ..... ·..... $10,000,000

Reserve Funds,. ...-...... 35,000,000
Annual Income, upwards of... ...... .8,000,000
InvestmenteaCanada for proteetio et Canadian V@olier-holderl

<eiy with Governaent) exoeedo 1,000,000.
13 dIottonc rperty insmed at moderate raimuof premium
iLe muranes granted in a the moetiapproved forma.

Head ORO foto Canada-Royal/nsuran'ae Buddinga, ontea.i,
JOHN KAT, ATsr W rArLa,
LATHUI r 0AESobeAgnt.

Terse Ta2ka on a TimeY' TPic.

Ne. 3.

It's wiser to curtail your living expenses, if necessary, in order to

maeet the small annual outlay for a life insurance policy, than to live up

to your inoome and indulge in vain regrets on your death-bed. The

G ERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for

nothing, and have hundreds o dollars to the good besides. This is no

fairy tale.

CEORCE W. RÔNNE,
CANADIAN MANAGER

dO Kag~hVoe Wmt, -. - Tarente.

INSURANOE OOMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OL-DEST
TOOP&I

IN~ AMERIO.

CAPITAL, $3000,000 ASSETS, $9,730,689.23

Fire aaurauce Written at LOwest Rate.

Toronto Agent, General Agent for Canada,

Ggu. J. PYKE, ROBERT RAIMPSON,

CANADA Lira BUILDING. MONTBEAL.

UNITED FIRE IBSURACE 00., LTD.
ESTABLIUHE 177

Head Office • Brown Street, Manchester.
Montreal Office Temple Building.

captal s.ab.eibed, .. . . . .. . . , Q,

caspita paid *= cash,..................00
Fmands t Raad l Addittion t capital,..............S2,50

J. N. LAE, General Manager and Secretary.
HUDSON A LANE, Managers for Canada

Approved Rioko insured upon the mcmt reasnable terms. Lomoe
promptiy and liberafly settled.

EASTMURE & LIGHTBOUENE, Toronto Agents.

Nova Bootia Branch: Ne* Brunswick Branmch: Manftoba Branmh.:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALr. HonoRTT, I. uCaUs & Co., G. W. GIanasToNU,
Gen'1 Manager. Gen'1 Agents. Ge'1 Agent.

WESTERN

FIm AND MART1N. IloouiouaTD 1851.

Capital,.... ....... •... ........ $2,000,000 00

Assets, over........... ......... I,900,000

Annual Income, ............ ....... 2,300,000 00

HEAD OFFICE, - - TORONT0, Ont.

. .. L. ,..ese.dm i - . -m-,-aag-.ire-t..

O. C. POstER, U••ret-ar-

THE FEDERAL
LIFE ASSURANCE COMPANY

HEADOFFIOE,.......•.. HAXMTON, ONT.

Guarantee Capital, ................ $700,000
Deposited with Dominion Government ... 51,100

NO.-FOErBITABLE POLIOIEBS TONTINE INVEBBTT,

onman rpular Via et Bnavab Tsara Insurame by EirtWa

DAVID DEXTER,
Kmanagin Direetor.

IBIRITISH AKEjir-RICA
ASSURANCECOMPANY.

Headoe, . . . TORONTO.

F/R7E Capital and Assets, - $2,015,570.70
MAN Losses Paid orgs:tion $ 12,475,201.09

MARINE 
to

DI: ECTORS:

GEo. A. Cox, President. J. J. KuNNY, vi 0 5 Prs.dent.

A. M. Smith. S. F. McKinnog. Thomas Long. John Hosin Q.C.,LL.B
Bobert Jaffray. Augustus Myers. H. M. Pellatt.

r. I. IS, sereart.

O

m

.
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Communications to be addressed to Cable Address, "ELEPHANT," Montreal.

HEAD OFFICE, MONTREAL. A. B. C. CODE USED.

.. THE...

CANADA PAINT CO.,
LIMITED.

Montreal, Toronto, & Victoria, B. C.

MONTREAL, JUNE, 1893.

W E take the earliest opportunity of intimating to
our constituents that the very great pressure
upon u .during spring for Color Cards and ad-

vertising matter has now been met; that our printing room
is level with orders ; and that any of our friends who may
have been overlooked, or who require a further supply, will
be promptly served on communicating with u-s.

We must not delay to explain that partly from pressure
on some of our departments, and partly from serious inter-
ruption of railway traffic, some of our spring orders were late
in reaching their destination. We venture to ask our friends
to consider the circumstances and treat the delay as excep-
tional.

With this month we have broadened our shipping ar-
rangements, both for town and country, and as the railway
blockade has been raised, we venture to assure our friends
that deliveries will be equal to our best record.

We desire to acknowledge the hearty support we are
enjoying, and hope to merit its continuance.

The. Canada Paint Company,
Limited.


