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Leading Wholesale Trade of Toronto.

LINEN DEPARTIENT.
Linens in Saleable Lnos. Linens in Extra

Value. Linons in Large Assortmont.

TABLI NGS.
DOWLAS.

TOWELLINGS.
TOWELS.

HOLLAN DS.
TABLE CLOTHS and NAPKINS.

LINEN SETS In Table Clotho and Napklns.
D'OYLIES, Round, Square and Oval.

FRONTING LINENS.
DRAPER LINENS, &c., &-.

The Great Linon Departmnent of Canada.
Samples and Quotations sent on application.

Orders Solicited. Filling Letter Orders a specialty.

JOHI IADOID &c.,i
21 to 27 Wellington stroot, east, , TORONTO,

30 lto 36 Front stroot,oaIot,- - - -

AND MANCHESTE, ENGLAND,

RICE LEWIS & SON, Ltd,
AiaTEUR B. LEEc, oE xs

Prosidnt, TORONTO.°Joe-Pres
Importers & Dealers la

BAR RON, STEEL,
SHELF AND HEAVY

HARDWARE
MANUFACTUBEBS OF

GONTRACTORS' - SUPPLIES

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TOBONTO, - ONT.

Leading Wholesle Trade of Toronto.

MoMASTER & 00,
WHOLESALE

woolleR & L98 1N l un fljjds
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

oMe.-se Glement'aslane, Lombard Street,

Lsdon M U. L

J. GSOT MOMASTUE, JONwMux.z.uw,
London. Bug. Toronto.

W. INCZ.

T

J. W. YOUNG. W. INCE, in.

PERKINS, IO & 00.,

Wolesale Grocers'

41 & 43 FRONT STREET, EAST,
TORONTO.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

AN]D PORT» ON

Eut ad West India Produce, Nediter-

ramean Fruits, Faney Groceries, China,

Japan, aId indian Teas, Porte Rc.o

·lasses,d Cof-I. NW Currt
Raigna, FIgs, Dates, Prunes In Botes,

Case, and Cuks.

9 FRONT STREET, EAST,
,rONOl-

Leading Wholesale Trade of Toronto.

GOROO, T & c',

.General Dry ods.

AGENCT 0F

THE LYBSTER COTTON FG,00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL - VALUE - IN

COTTONADES

AND FLANNELETT.8,
ALSO IN

CHECKED & STRIPED

CHAMBRAYS
'-SEND FOR PATTERNS.

SilSON,KEiREmY&o.
44, " à 48SMtt reet,

là, 17 à 19 (»orne Street,

TORONTO.

26 Old Change, aLndon, . • England.

REiVIEW ·9lmm»



THE MONETARY TIMES.

The Chartered Banks.

BAR OF MONTRE.

NOTICE IS HEREBY GIVEN
That a Dividend of Five per Cent. for the current

half-year, making a total distribution for the year

of Ten per Cent., upon the Paid-up Capital Stock of

this institution, has been declared, and that the

sanie will be payable at its Banking House in this

city, and at its Branches, on and after

"nday,the 2nd Day of June next,
The Transfer Books will be closed from the 17th

to 3lst of May, next, both the days inclusive.

The Annual General Meeting
Of the Shareholders will be eld at the Banking

House of the Institution on

Monday, the Second Day of June next.
The Chair to be taken at oue o'clock.

By order of the Board,

NV. J. BUCHANAN,
GeneralNManager.

Montreal, 22nd April, 180.

CeIiHRBwiako comme.
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock

of this Institution bas been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Ionday, the 2nd Day of Jne,next.
The Transfer Books will be closed from the 16th

of May to theB st of May, both days inclusive.

The Annual General Meeting
Of the Sharebolders of the Bank, will be held at

the Banking bouse, in Toronto, on

Tuesday, the 17th Day of June, next.
The Chair will be taken at Twelve o'clock, noon.

By order of the Board,

Toronto, April 22nd 189.

B. E. WALKER,
General Manager.

THE DOMINION BANK
..f&ý......... ,00

DIRECTORS:
JAxas AuaTIn, • . PanSIDaET.
Hon. F ANE SuiTE, Vica-Pasinf.

W. Ine. I Edward Leadlay.
N. B. Osler. I James Soott.

Wilmot D. Matthew.
HIAD OFFICE, - -- TOBONTO.
Brampon. Belleville. Cobourg. Guelph. Lindsay.

Napanes. Oshawa. Orillia. Uxbridgo. Whitby.
ToBOTo, • Queen Street, corner of Ether Stree.

uen Street Eaat, corner Sherbourne.
Market Branch, cor. King & George 8ts.

" Dundas Street - - corner Queen.
Spadina Avenue - - No. USe

Drafts on ail parts of the United States, Great
Britain and theContinent of Europe bought sold.

Lettera Of Credit isued available in all parts of
Europe. China and Ja . r.

H.BETHUNE, Cashior.

The Charterd Banks.

BANK OF BRITISH NORTH AMERICA.
INSoOPORATD iBY ROYAI, CHATUB.

Pald-up Capital ..................... l,o0,000 Stg.
Beberve Fund ........................... 3255,000 "

LoNDoN OFFIe-S <lements Lane, Lombard
Street, E.C.

COURT 0F DIBEOTORS.
J. H. Brodie. H. J. ODI Kenda.
John JamesCost. J .Kgfrd. .
Henry B, Frer. Fredero Lub
Richard H. Glyn. Geo. D. Whatman.

E. A. Hoare.
secretary-A. G. WarxM.

HEAD OrFic xIN CANADàA-St. James St., Montreal.
R. R. GBINDLEY, - General Manager.

E. STANGEB, - - Inspector.
BRANCHEs AND AGENCIES INC ANADA.

London. Kigao. Fredericton N.B.
Brantford. Otta Halifax . N..
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. a t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGaNTS IN TE tUNITED STATU, BTC.
New York-H. Stikeman and F. Brownfteld, Agts.
Ban Francisco-W. Lawson and J. 0. Welh Agts.
London Bankers-The Bank of Englandlisr

G1yn & Co.
Foreign Agents.-Liverpool -Ban of Liverpool.

Sootland - National Bak of Scotland, T-imltd,
and branches. Ireland-Provincial Bank of Irelsa
Limited, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australia. India.
China and Japan-Chartered Mercantile Bank cf
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Pari@-Meesa. Mar-
cuard, Kraum et Cia. Lyona-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Three

and a Half per Ce nt. upon the Paid-up Capital
Stock of this institution, has been declared for the
current half-year, and that the same will be payable
at its Banking House in this city, and at its Branches,

on and after

Monday, the 2nd Day of June next.
The Transfer Books will be closed from the 17th

to the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be beld at the Bank on Monday, the Second
day cf June net. The chair will be taken a Three
o'ciock.

By order of the Board of Directors.
JAMES STEVENSON,

General Mar ager.

ueApril hr1890.

THE ONTARIO BANK.
DIVIDEND No. 65.

Notice is hereby given that a Dividend of Three
and One-half per Cent., for the current balf-year,

1(being at the ratepf Seven per cent. per annuin) has
heen doclarod upon the Capital Stock cf this Insti-
tution, and that the same will be payable at the

Bank and its Branches, on and after

Monday, the 2nd Day of June next,
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on
Tuesday, the 17th Day of June next. The chair wili
be taken at Twelve o'clock, noon.

By order of the Board.
C. HOLLAND,

General Manager.
Toronto, 22nd April 1890.

IMERIAL WAK OF CANADAs
DIVIDEND NO. 30.

Notice is hereby given that a Dividend at the rate
of Eight par Cent. r Anum. upon the
Capital Stock of thist Insttution, bas been declared
for the current hal-year, and that the same wiii be
payable at the Bank and its branches on and after

Monday, the 2nd Day of June next.
The Transfer Books will be clomed froin the 17th

to the 31st May, both days inclusive.

The Aanual General Meeting cf the Shareholders
will be neld at the Bank on Wednesday, the 18th
day of June next. The chair to be taken at noon.

By order of the Board,
D. R. WILKIE,

Cashier.
Toronto, 24th April, 1890.

The Chartered Banka.

T1ml

o CQ ts UB 0QI C8.I1l
NOTICE IS HEREBY GIVEN

That a Dividend of Three and One-half per

Cent. for the current half-year, being at the rate of

Seven per Cent. per Annum, upon the Paid-up

Capital Stock of this Institution has been declared,

and that the saine will be payable at its Banking

House, in this city, on and after

Monday, the 2nd Day of Jine, next.
The Transfer Books wili be closed from the 17th

to the 31St May. inclusive.

The Annual Oeneral Meeting
Of the Shareholders w.ll be held at the Bank on

Wednesday, the 18th Day of June next.
The Chair will be taken at Twelve o'clock, noon

By order of the Board,

Montreal, 22nd April, 1890.

G. HAGUE,
General Managpr.

Bank of Toront o.
DIVIDEND NO. 68.

Notice is hereby given that a Dividend of Five
per Cent. for the current half-year, being at the
rate of Tan per Cent. per Annum, upon the Paid
up Capital of the Bank, bas this day been declared'
and that the same will be payable at the Bank and

its Branches, on and after

Monday, Second Day of Jnne neit.
The Transfer Books will be closed from the Seven-

teenth to the Thirty-first day of May, both days
included.

The Annual General Meeting
Of Stockholders will be held at the Banking House

of the Institution, on

Wednesday, Eighteenth Day of June next.
The Chair to be taken at noon.

By order of the Board,
(Signed) D. COULSON, Cashier.

The Bank of Toronto, Toronto April 23rd, 1890.

THE STANDARD BANK

DIVIDEND NO. 29.
Notice is hereby given that a Dividend of Three

and One-half per cent. upon the Capital Stock of
this institution bas been declared for the current
half-year, and that the same will be payable at the
Bank and Its Agencies on and after the

2nd Day of June Next.
The Transfer Books will be closed from the l6th

to the Slst May inclusive.

TUE ANNUAL GENEBAL MEETING
of the Shareholders will be held at the Bank on
WED¶ESDAY, the 18th JUNE next, the chair to be
taken at twelve o'clock noon.

By order of the Board,
J. L. BRODIE,

Toronto, 24th April, 1890. Cashier.

1374
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The Charter-d Bane-

THE MOLSONS BANK.
INCOBPORATED BY ACT oP PARLIAXENT. 1855.

Paid-un Capital....................... s,00,000
Rest Fund. ....................... 1,075,000
HEAD OFFICE, --.--- MONTREAL.

BOARD OF DIRECTORS.
JOHN H. B. MOLsON, - - - President.
R. W. Shepherd - - - Vice-President.

Sir D. L. Maopherson, K.C.M.G. 8. H. Ewing.
W. M. Ramsay. Henry Archbald. Samuel Finley.

F. WoLEBsTAN THoxAs, General Manager.
A. D. DUBNFORD, - - - Inspector.

BANcoE. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
lleburg Norwich, Owen Sound, Ridgetown, Smith's
l, eorsl , P.Q., St. Hyacinthe, Que., St. Thomas,

Toronto, Trenton,Waterloo, Ont., West Toronto
Junction, Woodstock. ont.

AoENT IN CÂlàD-Quebec-La Ban ue du Peuple
And Eastern Townships Bank. Ontarno-Dominion
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-Halifax BanklngCo'y. Prince
Edward Island-Bank of Nova Snotim Summereide
Bank. British Columbia-Bankof Brit Columbia.
Manitoba-Imperial Bank of Canada. Newfoundland
-Commercial Bank of Newfoundland, St. John's.

Agente in Europe. - London-Alliance Bank (Ltd.)
m . Glyn, Mills, Currie & Co.; Mesere. Morton,

L& Co. iverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

ente In United States.-New York-Mechanice'
onal Bank; W. Watson and Alex. Lang, Agents.

Bank of Montreal, Mesure. Morton, Blies & Co.
Boton-Merchante' National Bank. Portland--Caco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
%le. San Francisco-Bank of British Columbia.
biwaukee-Wisconsin Marine and Fire Ine. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - SeconaNational Bank. -a Collections made in allparts
Of the Dominion, and returne promptly remitted at
owest rates of exhan. Letter aCredit issued

available in all parts i the world.,

LA BANQUE DU PEUPLE.
ESTAnr.TMranlu5

M ,pa.d-up................................1,000,000
.............................. 40,00

JAOQUns GanNia, ..-..-..- Preident.
J. S. BoUsQUIT,...-.-.-..-. Cashier.

BANOHBS.

Basse Ville, Quebec-P. B. Dumoulin.
"o St. Roch- Lavoie.

Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. ard.
St. Jerome-J. A. Theberge.

POEEIGN AGENTS.
London, Egland-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18U.

CAPITAL, - - - sI,500,0
RMRVE FUND, - - - 585,000

LoNDoiN OpzOmn-28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C.; Kaminops, B.C. Seattle,
Toma, Washington Terr.

Agents anâ Correspondentss
l CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Xanitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended ta, and a general

banking business transacted.

ST. STEPHEN'S BANK.
INOoRPoRATuD 1886.

pit ................................................... 00 000
al 0................................................... 00

W. H. ToDD, ----- .-- Prukleant.
J. P. GaANT,-•-•-•-.-.-.-.-.-. thål.

AGnNTs.
London-Mesurs. Glyn, Mille, Currie & CO. New

York-Ban of New York, N.B.A. Bostan-Globe
national Bank. Montreal-Bank of Montreal 88.

N.B.-Bak of MontreaL
issedon any Brae et th.eBmk of

BANK OF YARMOUTH,
Y2&AMOTJTH, N...

DIRECTORS.
T. W. JOmNs, - - - - -- --- C sh.

•E. B un, President.
C. E. BBowN, VIo.-Preulmnt

John Lovitt. Hugh Cann. J. W. Moody
ConaEPONDE1NTs AT

Haliaz-The Merchante Bank ofi alla.
St. John-The Bank of Montreal.

do The Bank of British North Amerie.
1ÉOntrea-The Bank of Montreal.
Ne, York-The National Citisene Bank.

B etnh Ellot National Bank.
Ladn, G.B.--The Union Bank ai London.

God and Currency Drafte and Sterling Bille of Ni-
lso htand sad.~P5treceived and Interest alowed.

PIOUP attention given to collectionS.

I I
The Chart.red Bane.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
REERVED F'UND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDBEW THOMSON, Esq., - - PREAIDENT.
HON. E. J. PMzos, - - - VICE-PREsDENT.

Sir. A. T. Galt, G.C.M.G. 1 E. J. Hale, Esq.
E. Giroux, Esq. 1Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB,-• - - - - - - - - - - CAsea
J. G. BILrLETT, - - - - - - - - - INsPECTOi.

B R ANC HES:
Alexandria, Ont. uebec, us.
Iroquois. Ont. nmith's Fai1, Ont.
Lethbridge N.W.T. Toronto, Ont.
Montreal u. West Winchester, Ont.
Ottawa, dut. Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
Livuoaoo, - - - - Bank of Liverpool, Limited.
NEw YonI, - - --- -- National Park Bank.
BOSTON, - - - - - - Lincoln National Bank
MINNEAPOLIs, - - - - - - Firet National Bank:
ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at ail pointe on most favorable
terms. Current rates aof interest allowed on de its.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Bootia, and P. E. I.,
acting as agents of the Bank, will redeema Its billes at
paR.

BANKOF NOVA SCOTIA
INOoRPOATED 18I.

Capital Paid-up ............................. 1,114,300
Rserve rund .................................. 500,000

DIE TORS.
JOHN DoULL, - - - Pres dent.
ADA BuaNs, - - Vice-President.

DANIELr CBONAN. JAIBUS HANT.
JOHN Y. PAIZANT.

HEAD OFFICE, - - - - HALITAx, N.S.
THoiAs FysE, Cashier.

Aeisein Nova Sotia-Amherst, Annapolie,
Bri*town, Cannilng, DbyKentville, Liverpool,
New Glasgow, North M ye Oxford, Pictou,
Stellarton, Weetvlle, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Monoton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summeraide.
In U. .--Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

remitted for.

TheCharteed Banke.

BANK OF HAMILTON.
DIVIDEND NO. 35.

Notice is hereby given that a dividend of four percent. for th current balf-year upon the paid.up
capital stock of the Batik bas this day been declared,
and that the sam. will be payable at the Bank and
ite Agencies on and afiter

Monday, the 2nd Day of June Nuit.
The Transfer Books will be closed from the 16th

to th 331st of May next, both days inc:usive.
THE A14NUAL GENERAL MEETING

of the Shareholders for the Elec:Ion of DIrectors,
etc., for the ensuing year, will be held at the Bank
on TUESDAY, the 17th day of June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.
J. TURNBULL, Cashier.

Ilamilton, April 23, 1890.

MERCHANTS' BANK

Capital Paid-up.................................01,100,000
Reserve Fund .................................... 275,000

Board of Directors.
TsoxAs E. KENNY, M.P. ... ... PaSIDENT.
Tao-As RiTam, - - - V10-PBsmxNr.

Michael Dwyer. Wil Smith.
Henry G. Bauld. H. H. Fuller.
Head OMRce-HALiAx. - D. H. DuNcAN, Cashier.
Branoh:-MoNTaz.. - E. L. PnAsE, Manager

Agencies in Nova Scotia.
Antlgonish. Lunenbur. Sydney.Bridgewater. Maitland,(Rante Co.) Truro.
Guyabora. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies In New Brunswick.
Bathurst. Kingeton, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorohester. Newcastle.

Agencies In P. E. Island.
Charlottetown. -:- Summerside.in Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchante' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York-•..----Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
LandU, Eng., - - - - Bank of Scotland.

S " - - -ImpralBank, Limited.
Paris, France, - - C. Lafontaine, Martinet & Cie.

Collections made at lowest rates, and promptlyremitted for._Tele 7apiTransiers andiDts
issedat currek t

HALIFAX BANKING T.
INOoBPOlATED 18OT.

Authorized Capital . 1,000,000
C tPaid-up.........................DIVIDEND NO. 28.
Rsre Fund.........................130,000

HEAàD O.FIE, - ATJ.AX, N s. Notice le hereby given bai a Dividend aiFourEMAD MOB, HAUAX, RR. tr Cent. upon the Paid-up Capital bitack ai thisW. L. Pr0ArraLY, - - - - - - - - Cashier. Tank bas been declared for the current half-year,DIRECTOB8. and that the same will be payable -t the Bank andRomm UNIAcza, President.
L. J. MOnToN, Vice-President.

Thomas Bayn., Y. D. Corbett, Jas. Thomson. Monda
BuANxcEe - Nova Scotia: Halifax, Amnhert, y Di d_Antigonlsh, Barrlngton, Brldgewater, Lackeport, The Transfer Books will be clos .d tram the seven-LnbuNew Gleego,, Parrbora, S ,nÉiu teenth ta tirty-firist ai May next, both daysTruro Windor. New Brunswick: Pet.îruOuzC, inclusive. By azider af the BoarlP.ille, St. John.
CoznnPoNolnNTU-Ontarlo and Quebeo-Molsons GEO. BURN, Cashier.Bank and Branches. New York-Meses.Kidder, Ottawa, 25th April, 1690.

Peabody & Co. Bosuton-Suffolk National Bank,
Londou. Eng., Alliance Bank. (LimitedI. THE COMMERCIAL BANK
THE PEOPLE'S BANK 0:w

C:)p uDhriq &swI .............-... 01,000,000FREDERICTON, N.B.
INOoEPona&TD BY Aar I PAIAMNNT, leg.uDIRCTORS.

DUisoAMOiAmTHUE,----------Preidens,
A. F. RANDOLE,-- ---- - - - President Ban. John Ou arland. Alexander Lo
J. W. SPUDEN,•-- •-• -•••-CashierHon.C.ILamton.B. T. .

OrEIGU AGENTS.
London-Union Bank of London. Deptrcived and intereat alloed Collections
New York-Fourth National Bank. P m ade.Drafts leued avaable ial parts
Boston-Eliot National Bank.aihDomn. Sterling and American Exoban
lMbn,ssl-Unon Book of Lo.aeaa."baught and slid

THE NATIONAL BANK 0F SCOTLAND
DVDlEDIMIN.D.

INNotoiceisherebOyAgvetna iAv»nACnvotrhPA tA Ta
ESTABLISHED lea

EAD OFFICE,--------------------------EDINBUBGH.

Capitia, 0000Serngs. Paid.up., £1,0 0Serling. nre Pduad, l t700,000o teris,
LONDON OFFIC-S? NICHOLAS LANE, LOMBARD STREET, E.C.

CUahEedatAChOUeS are kept agreeabhyetcrual cuetom.
DEPOSITS et intereet are recelved.
iCIRCULARB NOTES and EBTTERS 0F CREDIT aveillable in ail parts of the ,ordd are lsuned ires
of làT'hTgeucy0oioon 'relgu Bankeeindten and the aetane pai Customer nkding

inhecoonisisBraotermehich be edon application,anl other Bankl buehies cTafroted with Engoand akwSlbtlecnlolastro dfr tesn
JAMES tOBTON, Man19 ger ILndna.

mi-.
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THE MONETARY TIMES.

The Chartared amks-

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders of the Bank will be
held in their Banking House in the City of

Sherbrooke on

Wednesday, 4tn Day of June next.

The chair will be taken at 2 o'clock, p.m. By order
of the Board.

Wm. FARWELL,
General Manager.

Sherebrooke, 3rd May, 1890.

THE WESTERN BANK
OF O2.Nq!&DAk-

HEAD OFFICE, - OBHAW, ONT.
Capital Authoried .......................... 1000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 80,000
Best ...................................................... 60,000

BOARD OF DIBECTORS.
JoRN COWAN, Esq., President.

BEUBEN S. HNLin, Eaq Vice-President.
W. F. Cowan, Esq. ;W. F. Allen, Euq.
Robert MoIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T.H. MoUr.AN ....... ahi«.

BzANGume-Midland, Tilsonburg, New Hamburg,
Whitby, Pailley, Penotangishene and Port Porry.

Drafts on New York and SterlingiExchange bought
and sold. Deposits received ianSinterest ailloed.
Colleosions solicited and promptlymade.

Correspondents in New York and in Canada-The
orohantsBank of Canada. London, Eng.-The

Royal Bank of Soolland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 600,000.

BoAnD or DnicroRis:
Augustus W. West, - - - - - President.
W. J. Coleman. - - - - Vice-President.
J. W. Alison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. | Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. 1 Shediac, N. B.

BANKEES :

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,- - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Pald-up ................................. 01,200,000

HEAD OFFICE, . . . QUEBEO.
A. GABOUUT, Esq., Pre. F. KiaouAo, Vioe-Prest.

DIREOTORS.
Hon. I. Thibandean, T. LeDroit, E ., E. W. Methot,
Euq., A. Painchaud, Esq., Louis Bilodean, Esq.

P. LARANCE,.-.-.-.•..•.Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. L Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agente-The NationalBk. of Scotland,Ld., London;
3runebaumFrères & Co. andLa Banque deParlset des
PayS-Ba., Paris; National Bank of the Bepublic,New
York; National Bevere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Ral&II, Bank of
Montreal; Manhoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
( INCoBPORATID 1856. )

Capital PaId-up, - - - - "500,000.
Board of Diroctors:

W. J. STAIES, ESQ., - - - President.
HON. RoBERT BoAx, - Vice-President.

M. P. Black, Esq. J. H. Symons, Esq.
Wm. Roche, Esq., M.P.P. C. C. Blackadar, Esq.

William Twining, Esq.
E. L. THORNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, • C. N. S. STIOKLAND, Act'g. Agent.

BANKRRA:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, New York.
The Merchants National Bank. - -- - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate Of Interest allowed on deposits. Bille
of Erchange bought and sold, etc.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital ... ... ... .... 64.500,000
Patd-up Oapital ... ...... ......... ,500,000
Reserve Fund ... ... ... 1..........1,840,000
Total Assets ... ... ... ... ... .... 11,265,335

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compunded half-yearly.

DEBENT ES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

FREEHOLD LOAN & SAVINGS COMPANY,
Notice ls hereby given that a dividend of Five per

cent. on the Capital Stock of the Company has been
declared for the current half-year, payable on and

after

Monday, the 2nd Day of June next,
At the Office of the Company, Church St.

The Transfer Books will be closed from the 17th
to S1et May, inclusive.

Notice is also given that the General Annual
Meeting of the Company will be held ai Two o'clock
p.m. on Tuesday, 3rd of June, for the purpose of
receiving the Annual Report. the Election of
Directors, etc. By order of the Board.

S. C. WOOD, Manager.
Toronto, 28rd April, 1890.

THE HAMILTON
Provident and Loan Society.

President . . . G. H. GiimLSPIn, Euq.
Vioe-Prosant.- - - A. T. WooD, Esq.

Capital Subseribed............1,00,000 00
Capital Pad-up......... ....... 1,100,000
Beserve and Surplus Fund... 260,056 75
Total Assets................................... 3,686,818 01

DEPOSITS received and interest allowed at the
hhest current rates.

DEBENTURE8 for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CA MRON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

S= W. P. HowLAND, C.B.; K.C.M.G., • Pan sDNT
capital Subscribed ........................... "5,000,000

" Pad-up.............. .... 700,000
Reserve............................ 860,000

MoNBY To LEND oN IMPaovBRar.EsTATE.
MUNIGPAL DaBmNTUanS PuBnnwaU=.

TO INVESTORS.-oneyrecelved On De.
bentures and Depost Recelpt. Interest
and Principal payible ln Britalu or anada
without charge.

Rates on applicto
J. F. KIRK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............61,000,000 00
Paid-up .......................................... 981,925 95

ROBERT REID, - - - - - PaPmaNT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPEOTING DrucTon.
F. B. LEYS, Manager.

Tho Farmers' Loanand Savings Company.
DIVIDEND No. 36.

Notice is hereby given that a dividetfd of three
and one-half per cent. on the paid-up capital stock
of this Company bas this day been declared for the
half-year ending 80th inst., and that the same will be
pyable at the Company's office. 17 Toronto Street.
Toronte on and after THURSDAY. 15th of MAY
next. Tihe Transfer Books will be closed fromlt to
14th May, both days inclusive.

By order of the Board.
GEO. 8. 0. BETHUNE,

Toronto, 10h April, 1890. Sec.-Trea.

WESTERN CANADA
. Loan & Savings Co.

Suba.rib.d Capital ........................ 683,000,000
Pald-up Capital ................... 1,500,000
Beserve FIund................. 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
company's Buildings, Main St., Winnipeg.

PREsIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIRECTORs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,

AND
WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LON'~DON.*, ONT-
CapitalSubecribed..................... . ,500,000
Cap Paid-up ...... 1,239,455

re und ......... 5836,068

fa n avnced on the seurity of Beal Estate on
favorable te.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to investl in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LrraTD).

OFFICE: No. 72 OHUBOH ST., TOBONTO

AuthoriedCa ...................... 2,000,000
Sub.cribedCpa........................... 1,500,000

Dept. received, and Interest at current rates al-
lowed.lt

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME8 MABON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Pai-pCptaa......... 75000
Total AsEto.............19695,505

DIRECTORS.
LARTT W. SmiTs, D.C.L., President.

JouN KEna, Vice-President
Hon. Ale. McKensie, M.P. G. B. B. Cockburn, M A
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WAIa Gii.url.= , - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS
Money advanoed on the security of city ans farm

prorty. an
»Cr= and debentures rchased.

Intr allowed on deposiL
Regiotered Debentures of the Association obtained

on application.

The London & Ontario Investuont o,
Ow' TOREIONTO, 0NT.

President, Hon. FmaxNarITvu.
Vioe-President, Wtr.ux H. BuATT, Esq

DIRECTORS.
Messrs. William Bamsay, Arthur B. Le., W. B.

Hamilton, Alexander Narn. George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanoed at current rates and on favorable
terms, on the security of productive farm, city and
town proery

Money r d from investors and secured by the
Company's de ntr which may be drawn ayable
either in Canada or Britain with interest h yearly
at current rates. A. M. COBBY, Manager.

8S King Street Eaut Toronto.

The National Inestinent Co. of Canada
(LImTU .)

22 ADET.AE STREET EAST, TOBONTO.

Capital ........................................... ,000,000

DIRECTORS.
Joms HosENm, L.L.D., Q.C., President.

WIL.AM GAL.EEAITN, Esq., Vice-President
William Alexandor, Esq. John Scott, Esq.
John Stuart, Es . N. Silverthorn, E.q.
A. B. 0reelman ,E Q.C. John Stark,Esq.

Tur, Esq., C.E.
m y n Bo Estate.

ANDBEW RUTHEBRFORD, Manager,

1876
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The Loan Companies.

TIE"'

CANADA LANDEDOREDIT
COMPANY

Jome L. BLAnru, EsQ., - - President.
TOuMAs TA.àLE', Esq., - . - Vice-Pres'.

Subscribed Capital...................01,500,000
Paid-up Capital................................604,000
Leserye Fund ...................... 166,000

OFFICE, 28 Toronto St., - TORONTO.
Money advanced on the security of city and farm
opert at lowest rates of interest, and on most

favorabe terme as W rpsyent o! principal.
Morgages purchased. Srling sud currency de.
bontures issueS.

D MCGEE, Secretory.

The Loan Companies.

THE LANDED BANKINO & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed,--------- 700,000
Capital Paid-up, -.-.- .- .588,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTOBS:
Matthew Leggat, - - - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. B. E. Kennedy.
J. J. Mason.'Henry McLaren.

q homas Bain, M. P.
Money loaned on Real Estate. Debentures issued.

Deposits recelved and interest allowed.
SAMUEL SLATEB, Treasurer.

Bankers and Brokers.

Tho Ontario Loan & Savings companyIGARESCHE, GREEN & CO.
OSEI.&W., Or T.

Capitalguseribed ............................ 00,000
capital Paid-up..................... . 800,000
Roiber,. und .............................. 75,000
Deposits and Oan. Debentures .... 05,000

Mon.y loaned at low rates of interest on the
curityof Ba Estate and Municipal Debentures
Deposite received and Inteest allowed.

W. F. Cowx, President.
W. F. ALT.LEN, Vioe-President.

T. H. MoMTLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ........................... 103,000,000
Paid-up Capital ....................... 1,300,000
Bes**- .Fund.::::::::......................::::: 60,000
Total Assets ....................................... 8,779,44
Total iablities................... 2,176,564

Debentures issued for 3 or ô years. Debontures
and interest can be collecteds at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manage,

London, Ontario, 1890.M

Ontarlo lndustdal Loan & Investmont Co.
(LIMITED.)

OruIEs: 92 ABCADE, VIcToBIA ST., TozoNTo.

Capital, - - - - - - 0500,00000
Capital Subscribed, - - - 466,80000
Capital Paid up - - - 818,461 58
Reserve Fund,.-.-.-.-.-.165,000 00
Contingent Fund, - - - 5,000 0

DIRECTORS.
JAs GonmT.zr, Esq., - - PEEsIDENT.
E. HzNBY DuGeAN, Esq. V uPBEsmuN'r.
WILLIM BooTn, EsQ.

Alfred Baker, Esq., M.A. I William Wilson, E.
John J. Cook, E . 1 Bernard Saunders, Esq.

Jo Harvie, Esq.
Money to loan on res estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and busine sites to leae,
and buildings erected to suit lessees. Stores snd
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOUBN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subsoribed Capital ......................... 1,00,000
Paid-up Capital............................ 825,000
Reserve Fund .................................... 147,780
Rlan OruoE : 7 Great Winchester St., London, Eng.

Toronto Street, TOBONTO.
OwIcEsu n CANADA : St. James Street.MONTREAL.

MainStreet, WINNIPEG.
Monoy advanced at lowest current rates on the

security of improved farms and productive oity
Ploperty.
WM. B. BRIDGEMAN-SIMPSON, e
RCTHARD J EVANS. Commissonrs

CENTRAL CANADA LOAN & SAVINGS CO.
Ofceso 2i King St. East, Toronto.

O 847 George St., Peterboro.
Capital Subseribed, ........................... 0,000,000
Capital Paid up, ................................. 800,000
Reserve Fund, ................................... 140,000Invested unds5.................................... 2,539,000

Money advanced on the security of real estate on
easy terme of repayment and lowest current rate of
interest. Debentures issued in currenc or sterling.
ExeOutors and Trustes are authorised by Acte of
Parliament to invest in the Debentures of this Com-
Pany. Interest allowed on DepositS.

GEO. A. COX, F G.nCOtM er.
President. I. R.WObÔ, Sec Y.

BAN K E RS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers sud drafts on the Eatern Provinces, Grea

Britain and the United States.
OoLLECTIONS ProMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company'

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and seIl Stocks, Bonds, &c., on Commission, fou

Cash or on Margin. American Currency
and Exchange bought and sold.

GEO. T. ALEXANDER. G. TOWEB PEBGUSSON.

ALEXANDER FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OrwxoEs, BANK or CoMMERCE B'L'G, KING ST. W.,

Toom.
Debentures Iasued, - Estates Managed,

- uBenta ollected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

RBEAL ESTA&TE A&GE35TS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. .-:. 8 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBBBs MONTEKAL STOCK ExORANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ns Cashed, and Dividendu Collected and Bemitted.
tereet allowed on Deposits over one thousand

dollars remainiug more than seven days, subject to
draft a sight. Stocka, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBoD, GLYN & Dow, New York.
AGENTS: BL E Bnos. & Co., Boston.

A. H. CILBERT & 00.,
J UCCESSEAO TO

j. IL BOUSTEA» *Co.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F OTT.A.IO..

CAPITAL, - - - - - 01,000,000
SUBSCInED CAPITAL, - - 00,000

Offee & Vaults, 28 Toronto St., Toronto.
PBEsIDENT, - - - - HON. J. C. ATms
VIoE-PnEsIDENTs, HON. SIB ADA WILsON, Knt

HON. R. J. CARTWBIGHT, KCMG.
MANAGER, - - - - -A. E. PLUMMEB.

This Company acte as Liquidator, Assignee or
Trust.. for benefit of Creditors, ad generally
in winding up estates. Also accepta office of
Executor, Administrator, Beceiver, Guardian,
or Committee. The execution of aIl Trusts by
appointment or substitution. Also acta as Finan-
Ciai Agent for Individuals and Corporations in
aIl negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rents, and ail financial obligations.
g9 Deposit Boxes of various sizes to rent.-ia

THE GUARANTEE COMP'Y
0F ]NORTH AXEBICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToboNTo BBANc:
Mail Buildings. MEILAND & JoNXs, Agents.

Insurance.

Providont Savings Lite Assurance Society
OF NEW YORK.

SHEPPARD HoMANs.............................PREsxDENT
WTnTXT E. STEVENS,....................VICE-PBESIDENT.

Assets over 0280 to each 0100
of Liabilities.

Agents wanted in every Cty and Town in the
Dominion of Canada.

Apply to E. M. MATSON, General Manager,
87 YONGE STBEET, ToBOw.

ATLAS ASSURANCE 00'Y,
O LONDON, ENGLAND.

FoUNDED ••.-.-. -. 1808.

CAPITAL, £1,200,O0 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents fer Toronto, - 92 Ring Street Bas*.

W' Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y 0F IRELAND,
Incorporated - - - 183s.

CAPITAL, - £1,000,OO0 Stg.
lnanCial, Beal Estate, & Businesi Brokers. 1 Chief Agent for Canada: - - LOUIS H. BOULT

Investments made for cliente either in property or
on mortgage security.

Trust Funds invested securly and at good rates.
House Property s specialty, our Snancial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients comle out ahead when acting

under our advice.
Farm Property and stocks of merchandise can be

exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Montreal

WOOD & MAODONALD,
igents for Toronto, - 92 King Street East.

W Agents required in unrepresented towns.

Bankers and Brokers.

H. L. HIME & C.
Stock Brokers B Financial Agents.

Mortgages bought and sold. Valuations and Inveet-
menta carefully made. Estates managed. Arbitra-

tions attended to.
»0 King Street, East, - - - Toronto.

TELEPEoNE . . . . 583.

1871

Ilý, -
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Leading Barristers.

COATSWORTH, HODOINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. OoATSWORTH, JB., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDEs.

THOMSON, HENDERSON & BELL,
Barristers, Solcitors, &o.

OIFIcEs-BANK BBITIsH NORTH AMERIcA BDos.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERoN. GEO. BELL.
WALTER MAODONALD.

Begistered Cable Address-' Therson," Toronto.

. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

4 MANEING ARCADE, - • KING STREET WEST,

T OR ONT O.

0980!$, MoNAR & MULKERN,
Barristers & Attorneys,

OFnCE-Corner Richmond & Carling Streets,

LONDON, ONT.
90. C. GIBBONS

P. MULEERN

W. G. SEAW.

GEO. MeNAB
7RED.I r.ERPE

E. ELLIoTT.1

$HAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOCK,

36 TORONTO STREET, • • - TORoNTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDsEY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AND McBRAYNE,

BARRISTERS, &o.
OFFICEs: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. Osler, Q.C.
John Harrison.

J. V. Teetzel.
W. S. McBrayne.

cPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OFICEs, • • 17 TORONTO STREET, TORoNTO.
Telephone 1834.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable address, - CLAPHER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACT.ARN, Q.C.
W. M. MEEBRIr
W. E.MIDDLETON
A. 1 ' LOBB.

J. H. MACDONALD, Q.C.
G. F. SHEPLEY, Q.C.
R. 0. DONALD.
E. M. LAIE.

Insurance.

N O R T H E R N
ASSURANCE COMPANY,

Branch Olfiee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
0 which i paid ....................................... 1,500,000
Fire Premiums...................................... 8,075,000
Life Premiums ....................................... 1.015,000
Interest ................................................... 745,000

$4,885,000

Aocumulated Funds.................................*$17.905,000

JAMES LOOIE, - - Inspector.

ROBERT W. TYRE, MANAGER roi CANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1,1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia ..............................
British North America .................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking 00.................
Ham ilton .........................................
Hochel a.........................................
Im perli ................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale ........................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons .........................................
M ontreal...........................................
New Brunswick ................................
Nova Scotia............................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax..................
People's Bank of N. B................
Quebec................................................
9t. Stephen's.....................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville M arie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING0oc's' ACT, 1859.

Agricultural Savmgs & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......*
Canadian Savinge & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan h Savings Company...
Farmers Loan & Savinge Company ...
Huron & Erio Loan h Saving Co......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Saving Co..............
Western Canada Loan & Savingi Co.

UNDER PBIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London&Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Leaisla.)......
Man. & North-West. L. Co. (Dom Par)

DoM. JoINT SToCK Co'.' ACT.
Imperial Loan & Investment Co. Ltd.
Naonal Investment Co., Ltd............
Beal Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..................
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Tel ph Co. .................
New City GasCo., Montreal...............
N. S. Sugar Refdnery..................
Toronto Consumer.' Ga Co. (old)......

1

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50
95

100

100
100
50

100
100

50

' 5
*100

40
40

500
50

680,000
150,000

4,5001,000
750,000

1,000,000
3,198,900
1,067,950
1,500,000
1,500,000

100,000
679,700

9,000,000
800,000
600,000

1,000,000
8,000,000

1,690,000
1,500,000
9,459,700
5,000,000

977,95
1,950,000

M9,850
1,700,000

800,000

450,000
500,000)

9,665,600

d,00,000
*9,0001,000

1,3,00

INSURANCE COMPANIES.

ENGLI.H-(Quotations on London Market.)

No. Divi- NAME or CourAN.
Shares 1dend.11

50,000
100,000

12,000)
150,000
85,8
10,000
74,090

80,000
190,000

6,7m9
900,000
100,000

50,000
10,00

10,00
9,500
5,000
5,000
9,000

10,0

10
89
10
90
10
19

1
94
54
9

411

<.15
39
10
7

10

0. Union P. L. & M.
Pire Ins. Assoc ......
Guardian..... ........
Imperial Fire.........
Lanomhire F. h L.
LondonAus.Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ... :
North Brit. & Mer..
Phonix ..............
Queen Pire h Life.
Ioyal Insurance....
goottish Imp.F.&L.
Standard Life ......

CANADIAN.
Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life Asa. 00 ...
Royal Canan...
Quebec Fire .........
Queen City Pire......

estern ssurancel

Lait
Sale

Apr. 2

86*374
i I

94 96
172 176

7 72
55 56
31 4161 1

42 44
69J 70à
50 51

273 278
7¾54 55

............

............

May 8

... 108

............

..........

147JI48J

620.900
T50,000

9,500,000
650.410
998,550

1,301,380
611,480

1,289,455
1,100,000

557,700
9,650

1,200,000
800,000
597,838
697,000

1,500,000

39,570
664,000
490,540
700,000
899.188
819,0

095,900
495,000
4"7,909

98M,086
313,461
700,000

51,310,480
$,000,000
9,000,000

1,90,000

103,000
100,000

1,340,000
120,000

691,058
190.000
403,000
985,000

93,000
60,000

360,000
75,000

110,000
215,000
750,000

70,000
160,000
125,000
860,000
480,000
111,000

106,000 84
85,000 8

5,000 ............

52,000
165,000

S 11,0C2

107J 108à
204b ......

84à90
155 159
120 123
158h.
1214 125

126 130

116 119
1344......
181 185

113 115
121h 125
112 113h
129 1291
250 275
107h 108

190 .. ...
102 ......

36 ......

119......

82

944
211*

177

BAILWAYS.

Canada Paciflo 7% ..........................
Canada Central 5%lot Mortgage...
Grand Trunk Con. stock ..............

5% ual debenture stock ...
do. q. bonds, 9nd charge......
do. Firt preference...............
do. Second nref. stock ............
do. Third pref. stock ............

Great Western per 6% deb. stock......
do. 6% bonds, 1890.............

Midland Stg. lst mtg. bonds, 5 %.....
Northern o Can. 5% ftrt mtge .....

do. 6% extra pref ................
do. deb. stock 4% ..................

Toronto, Grey & Bruce6ô% stg. bonds
lst mtge .................................

Wellington, Grey & Bruce T %lot m.

Par
value
I' 8h.

£100

100
100...0
10

10
100
100100

102.25

42.12
155.50
60.00
79.25

121.50

6300

58.00
67.25
90.50

11300
60.75

112.00
64.50
62.50

107.50

120. 0
102.00

18.00

119,00

37.80
105.50
505.00
88.00

London
April 26

SECURITIES. LondonAprll26

CanadianGovt. deb., 5%stg...................... ......
Dominion 5%stock, 190, or By. loan.........111 U3

do. 4% do. 1904,5,68 .................. 107 109
do. bond, 4 1904,86 a. stck ...... 107 109

Montreal Sterling 1908........................ 105 107
do. 5%, ,1 .............................. 105 107
do. do. 5%,1909 ............... 106 e108

Toronto Corporation 6%,1891 8ter.. 105 112
do. do. 6 %,1 , Water Works Dep. 109 124

DISCOUNT RATES. London, April 26

Bank Bills, 8 months............ 1if If
do. 6 do. ....... 2 ...

TradeBills 8 do. ............... 2 3
do. 6 do. . ... 2 8

1878

i capital
i sub-

m scrlbed.

$2,4333
1943 4,6,6

50 61000,000

40 500,000
50 1,500,000
50 1500000

100 1,950,00
90 5W,000

100 1,000,000
100 710,10
100 1,50,00
50 11900,000
95 500,000

100 11200,000
100 11000,000
100 5,9200
100 11100,000
50 0

100 500,000
100 1,114,30
100 1,500,00
100 11000,000

90 00000
50 180,000

100 21500,000
100 900,000
50 1,000,000

100 9,000
50 500oeK

100 119001000
100 500,WO
100 0

75 M ODOx

Divi-
C ital dend
P, p. B t. last

6 Mo's.

*2,433,833 * 559,666 6 .
4,866,666 1,916,666 4
6,000,000 700,000 3à

.72.050. 350008..
960,000 65,000 3

1,500,000, 1,200,000 5
1,466 486 500 000 32
1,950,000 ............... 8

500,000 130,000 8
1,000,000 400,000 4

710,101, 125.000 3
1,500,000 650,000 4
1,900,00>0 400,000 3

500,000 140,000 8
1,900,000 100,000 9

i9f588 .............. 8h
5,799 200 2 135,000 3à
1,100,000 275,000 8
9,000,000 1,075,000 4

19,000,000 6,'00,000 5
500,000 400,000 6

1,114,800 560,000
1,500,000 575,000
1,000,000 400,000 4

600,000 70,000 3
180,000 100,000 4

9,500,000) 500,000 h
200,000 85,000 4

1,000,000 410,000 94
,000,000 1,400,000 5
500,000) 7 s,000 i

1,900,000 150,000 a
478,970 90,000
846,167 60,000
300,000 41,000 8

CLO8ING PRICES.

ToorNo, Oash val.
May 8. per share

154 ..-. 37422
128à 129 64 25

Suspended

1074 ... 43.00
2261 228 113.37

In Liquidation ......
118 ...... 23.60
165 ...... 156.00

157 15 157.25

Sgupendpd ......
146 1461 146.00
181 ...... 1.91.00
1591 ...... 79.75
2274 229 455.00

15 ...... 153.00
123 ...... 123.00

107 ...... 91.50

144 145 72.00
214 220 214.00
106J ...... 58.25

107½ ... 80.62
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Telephone Companies.

TH1 BBlL TE11HONr OT
OF CANADA.

ANDREW ROBERTSON, - PassIDBM

C. F. SISE, . . - VIO-PsIDNT.

C. P. SCLATER, - SacanR-TmsUnas

mAn OFFICE, - - ONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will seil its instruments at prices
ranging from $10 to $25 per set. These istrumentE
are under the protection of the Companys patents,
and purchasers are therefore entirely free from risk
of litlgation.

This Company will arrange to conneet places not
þbaving telegraphio facilities with the nearest tele-

office, ort will build private lines for firme or
ndviduals, connecting their plafs of business

or residences. It is also prepared to manufacture
aIl kinds of electrical apparatus.

Full particulars ean be obtained at the Company'
offices as above, or at S. John, N.B., Railfax, N.B.,
Winnipeg Man., Victoria, B.C.

Steamship Companies.

ALLAN LINE
ROYAL MAIL

S T E.A M S I-IIP S.

1890. Summer Arrangement. 1890.

PnoM PROM PROM
LIVERPOOL. MONTREAL. QUEBEC.

Daylight. 9 a.m.

Apl. 17... Bardinian ... May 7 ...... May 8

Apl. 24... Polynesian...

May 1.... Parisian ......

" 14 ... " 15

" 21 ... S 221

" 8 ... Carthagenian. Will not carry passengers
to Europe.

May 15... Circassian ... June 4 ... June 5

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Montreal or Quebec to Liverpool and

Londonderry.

Cabin $60.00, $70.00 and $60.00, according to ac
commodation. Intermediate, $25.00. Steerage,
$20.00. Return Tickets, Cabin, $110.00, $130.00 and
$150.00. Intermediate, $55.00. Steerage, $40.00.

H. BOUBRLIR,

Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

DOMINION PAPER BOi COMPANT,
MANUFATU"RBs O

HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for aIl classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Seoond-Hand Rails
and Locomofives.

CHARCOAL AND FOUNDRY IRON.

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN, MANUFACTURER.
Illustrated Price List sent on Application.

OIODON,.--.-..... . . . .- CANADA.

T

EUROPEAN MARKETS.

LoNDoN, May 7th.

Beerbohm's message reports:-Floating car-
goes-Wheat and maize, steadily held. Car-
goes on passage-Wheat and maize, quiet,
steady. Mark Lane-Wheat, firm; maize,
American quiet; Danube, steady; flour steady.
French country markets-Quiet, steady.
Liverpool-Spot wheat and maize, downward
tendency; No. 1 Cal., 7s. 24d., id. cheaper;
Walla, 7à. Od., unchanged.

LIvERPoOL, May 7th.

Spring wheat, nominal; red winter, 7s. Od.
No. 1 Cal., 79. 2ed.; corn, 3s. 6id.; peas,
5s. 3d.; pork, 54s. 9d.; lard, 32s. 6d.; bacon,
long clear, heavy, 31s. Od.; light, long clear,
32s. Od. ; short clear, 31a. Od. ; tallow, 24s. 9d. ;
cheese, white and colored, 54a. Od. Wheat
quiet; demand poor; holders offer moderately.
Corn dull, demand poor.

FINANCIAL.

LONDON, May 7th.

Consols, 97 1-16 for money, 981 for account;
U. S. 4's, 125; do., 44's, 106; Erie, 28; do.,
2nds, 107J; St.. P., 76j; Pa. Central, 57j;
Reading, 21î; Canadian Pacific, 80f; New
York Central, 112j; Illinois Central, 120.
Bank of England rate, 3 per cent.

4 p.m.-Consols, 98 1.16 for money, 98 3-16
for account; Canadian Pacifie, 80a; Erie 2nd,
1071; St. P., 76î; Pa. Central, 57j.

TORONTO PRICES CURRENT.

(CONTINUBD.)

Sawn Lumber, Inspected, B.I.

Clear pins lin.or over, per M .... i.....O8800
Pickin lin.orover.........................2300.

lear p i gs,1in ........................... 2300
Do. do. li and over ............... 30 00

Flooring,1j & lèin ........................... 1400
Dr......................1500
Ship.cullestk1 d .............. 19 00
Joiste and Scan ..................... 19 50
Clapboard. dre ............ ....... 1950
Rhingles, xkx, 16 in. ........................... a5

xx ....................... .......... 1 40
Lath ................................................... 1 75
Spruce ................................................ 10 00
Hemlock ....... - ............................. 1000
Tamarac ............................................. 1200

Iard Woods- 1M . t. B.M.

Birch, No. 1 and9 ................ $1700
Maple, ". ...... 1600
Cherry,............................ 6000

.............................. 16400
'bl........ . . . . 1600Il,............ . . . il 00

P rock. .............................. 1800
Oak, white, No.1 and 9 ................. 9500

" red or grey "..............................9000
Balm of Gilesd, No. 1 & 2.....................1300
Chestnut "do ..................... 95 00
Walnus in. No. 1&29........................ 8500
Butternut "...................... 30 00
Hickory, No.1 & 9..............................9800
Basswood. ............................ 16 00
Whitewood,.". ..... i ................... 8500

Fuel, &e.

Oael, Hard, Egg. ....... ............ $
"4 " Stove ........... ...........
" "e Nut ..............................
" Bott Bloburg ........................

" Briarill bet ..............
Wood, Bard, best uncut ..................

$4 go nd quality, unout........
" " 66 out and spl .............
" Pine, uncut ................ ..
. " out and Split ............

" " slab.. .......-............

595
550
5 50
600
601
000
000
000
000
000
850

3500
9500
9500
82 00
16 00
16 00
13 00
18 50
0000
9 40
1 60
1 85

13 00
11 00
14 00

9000
18 00
85 00
9800
18 00
19 00
0000
30 00
2500
15 00
3000

100 00
40 00
0000
18 00
40 00

0 1
0 0
00
00
001
55
45

1 0
4 5

00

LIVERPOOL PRICES.

May 7th, 18W

" h r oe r .........•.•••....... .. .........

hao ......---- ..... .. ...... 7
No.1i cal ....... * . . . . ..*"'»'****«*"* 7
Cern... ....-...... ............. 3

5.

Peu ....... . . . .2
Lard ............. -. . . . 4
Peni................. .............. 5si
Bacon long osr...........3

et short olsa.......... ......... 31
Tailow...... ..... 24
ohes - . .54

Railway Companies.

IITERCO[ONIA[ RAIL1VA!
0F CANADA.

Direct Route between the West and
All points on the LOWER ST. LAWRENCU

nd BAE DES rCHALEUR. PROVINCE
of QUEBE; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWUOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 bours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and 1fshing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer et Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland; aiso for
shipments of grain and produce intended for theEuropean market.

Tickets may be obtained and al information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western Freight and Passenger Arent,

98 Bossin House Block, York St., Toronto.
D. POTTINGEBR,

Chief Superintende nt.
Railway Office, Monoton, N.B..

14th Nov., 1889.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN,
W i NNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music Roi/s, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

0 CAPITAL, - . $260,000.
00
00 JOHN B. BARBEB Preuident and Man'g Director
00 CHAB. BIOBDON, Vioe.President.
00 EDWABD TBOUT, Tres,
50
50 Manulactures the following grades of Paper:

SEngne Shed Snperf-He Papers:
00 Whte and Tinted Book Papers,

(Machine Finished and Buoer-calendered),
Blue and Cream Laid snd Wove Foolsoapi

Posts, ste,, etc.
Account Book Papors.

0. ENVELOPE & LITHOGRAPHIC PAPERS.
CoLonn» Covun PAPRS SUPMINuIuD,

0 Apply at the Mil for samples and prioes, Specla

Ob ises made to order.

-BREAD-MAKER'S
9 r A. 0l

0 5 Neve fails to give satifctio
9 W D Y LI. DEALERM

0

1879
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Leading Wholsele Trade of Montreal.

D.MORRICE, SONS & 00.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Centonse, etc.

THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drills, etc.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticke,

Denin, Fancy Shirtings, etc.
-:--:--:-.A L S (D -:- -:- .:-

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Ska and Hosiery, in

Men's, Ladies' and Chiidren a.
CARDIGAN JACKE i 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplled.

LONDON MACHINE TOOL COMPANY,LONDON, - - - - - - ONT.
MANUFAcTUREBs oF

IRON BRASS WORKING MAGNINERY.
L. A. MORRISON, wrrn A. R. Wn.Iæms,

General Agents, - - - - Toronto.

Mercantile Summary.

BURK's FALLs, Ont., is now an incorporated
village.

A NEw firm is opening out in the hardware
and plumbing business in Collingwood. The
style is Hocking, McFadyen & McQuade. The
last-named is a practical plumber.

THE Georgetown Herald says that Mr. R.
Creelman, late of the manufacturing firm of
Creelman Brothers, bas left that place for
Collingwood, where he buys the stationery
business of the Rev. R. Ewing.

THE Customs receipts at the port of Mont-
real for the month of April were 8615,182.33,
as compared with $681,634.97 for the corre-
sponding month of last year, showing a
decrease of $66,452.64 for this year.

THE assessment of the town of Perth for
this year is as follows :--Real estate, $1,076,-
670; personalty and income, $167,050; total,
31,245,720. For last year the total assessment
was 814,740 less.

THE Brompton Mill Company is cutting a
second crop of wood ont of its forests in the
St. Francis district, Que., after a period of
twenty to thirty years. The removal of the
big trees permits the smaller ones to develop,
and the agent of the company thinks that
through this means the company will secure a
supply of excellent wood for a number of years
to corne.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agentesand
Importer@ of

Fine Woollens & Taiors' Trimmings
30 WELLINGTON ST. E., TORONTO.

Seleet Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear;
David Mobley & Sons, Mancheater, Rubber Goods;
Currie, Lee & Gawn, Hawlck, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &
Me t.Buttons.

Leading Wholeeale Tradeot MontreaL

W. j. KNOX-

7'RADEM>

Flai Spinners& Linen Thread l'frs
KHRNIE SCOTLAN.

Sole Agent for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Nentreal.

Selling Agent, for the WSt:

E. A. TOBHACK & 00., TORONTO
Toronto Offce: 19 Front St. West.

mercantile Summanjr.

TWENTY-THREE hundred carloads of oranges
were shipped from Southern California points
to the east during the season now about over.

THE Imperial Safe Deposit Company, head-
quarters Montreal, applies to be incorporated
in Quebec, capital $250,000. Chas. F. Sise,
R. D. McGibbon, Q.C., Fred C. HensBhaw, of
Montreal, C. P. Searle, and Horace W. Taylor,
of Boston, are the applicants.

WE observe that the estate of Gregor Un-
ser, carpet manufacturer, of this city, has been
placed in the hands of the Trusts Corporation
of Ontario, A. E. Plummer, manager. Claims
are to be fyled before 15th of June.

AT a recent meeting of theunion of German
soap manufacturers, held in Dusseldorf, it was
decided to effect a considerable advanoe in the
price of soaps, in consequence of the increase
in the cost of all raw materials, coal and
wages. Have not the Canadian soap men rea-
son enough to do likewise?

THERE was sold by Suckling & Oassidy, on
Tuesday, the stock of W. A. Lindsay & Son, St.
Catharines, boots and shoeB, valued at #2,616.
The purchaser was F. Abbott, of Meaford, at
50 cents on the dollar. The stock of R. B.
Smith & Co., Goderich, general dry goods,
valued at $9,228, was sold to A. E. James, of
Brantford, at 58 cents on the dollar.

INDIAN TEAS,
- ] ROT -D BT

STEEL, HAYTER &0G.
Direct from their estates in ASSAM, GACHAR,

SYLHET, DABJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, aise ASSAM OOLONGS. Samplesuand

quotations on application.
HAMILTON, - - Lanibe & Mackenzie.
WINNIPEe,- . Rnbidge & Kizkwood.
ST. JOHN, N. B., - - Schofield & Beer.
CALGARY - Frederick Gilepie.
VICORoEIA B.C., -. Charie« R. King.

Leading Wholesale Trade of Montreal.

HRGUSSONILmEIND[R H G.
MONTREAL.

TRADE 1 RIS.

"ELEPHANT" White Lead,
Reßned Bed and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colora,

Painters' Pure Colors, Dry and lu Oil
Superfine Carriage Colors, in 011 and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Im e t Paints, Colors and

-VAN ISHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SHIPMENT.

MU N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed lu Boxes. 1 lbo., 24 lbo., & 48 ibs.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN & CO-.
2I ST. JOHN STREET, - - MONTREAL.

feircantile Summary.
LETTERS Patent are issued in the Province

of Quebec to the Brompton Lake Abestos Cem-
pany, with a capital stock of 860,000, head-
quarters at the city of Quebec ; for the purpose
of mining for asbestos, mica, and other min-
erals.

WE Bhear of the death on Friday last of
Joseph Seeton, a leading business man of Hali-
fax. Coming to Halifax about 40 years ago
from Musquodoboit with his brother Robert B.
Seeton, both engaged in business, and later got·
the agency of the Inman line of steamers. The
deceased served two terme as alderman and
ran for mayor in 1885.

THE Huntingdon Gleaner of last week says:
"About half of the cheese factories in the dis-
trict are now open and the others will start
within a few days. The receipts of milk are
small, owing partly to the backward state of
the grass, but chiefly to the laudable custom
of our farmers in not sending milk until the
calves have got a good start."

MR. J. S. HAmILTON, of Brantford, president
of the Pelee Island Wine Co., visited the
island last week. The company is building a
warehouse on the island for storing their
wines. Mr. Hamilton's firm have been the
sole agents for the Vin Villa Vineyards for
the past eighteen years. The head offices are
at Brantford, Ont.

F. ScEoLEs, -A. ALLAN, J. O. GRAVEL,
Manag. Dir. President. Sec.-Treas.

CAPITAL, - - - - ,82,000,000.

THE CANADIAN RUBBER COMPANY
MANUFACTURIERS OM

RUIER SHOES AND FELT BOTS,
Rllbber Belting,_PaokÎng, Rose, Lo

OUR RUBBE GARDEN ROSE
la the BEST lu the Market.

OFFICE AND WRBEROOMS: WESTEEN nEANCN:
33-38 St. Paul Si. Cor. Yonge & Front Sie

F.TOl.T: Toronto, Ont.
Paninean Square,

MON U , - QuEc. J. H, Walker,
J. J. MoGlil, Manager. Manager
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K4eading Wholesale Trabde of MKoutreal.

J. R. WALKER,
15 COMMON Sr., MONTREAL,

IMPORTER AND DEALER I

Cotton & Woollon Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rage, Tailora
Clippings, Old Rubber, &c.

TORON~TO BRANOK: OTTAWA BRANdEI:
TorontoNMillstock Alexander Dackus,

Metal Co., 257 Cumberland St.
Esplanade St., Toronto. C Ottawa, Ont

BAYLIS IANUFACTURI0G CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery OlII, Axi arease, do.

THE CELEBRATED

Oook'sF 'I3l Bibln[ Poveil
18 AS PURE AS THE PURES T

AM

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook'ureu.d, and take no other.

14vre f ny ofered under .Iightiy different names.
all Iret.olass grocereen 10it.

JAS«,A. CANTLIE & GO.
CANTLIE, EWAN & 00.

Established 21 Years.

General Merchants & Manu'frs' Agents.
Bieached Shirtings. Grysoetinge.

Tickinge. White, Grey and Colcred Blankets.
Fine and Medium Tweeds. Knitted Gocds

Plain and Fancy lannelo.
Low Tweeds, Etoffes, &c.&c. F

9Ir Wholeeale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Welington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTrEBs of

NGLISH and BELGIAN WINDOW GLAM
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &o.

Painters' d Artists' Materiais, Brushea,do
812, it, 816 St. Paul t. , 95 , 95 Com-

miselonerest.L,

MONTREAL.

W.I& F.P.CURRIE&00.,
100 Grey Nun Street, lontreal.

Portland Cerent, Canada Cerent,
chime in Roman Cernent,
e..li°Ms Water Lime,

Flue Covere Whting
Bire Bricks Paterof Publ

Bootèh lased Drin Pipses, Bra",
PireC lay, pChina Ola', ho.

mauacturer of B.mer St.el
Sofa, Chair and Bed Springs.

A large Stock always on hand

RENNIE MANU'FG 00.
Baby Carriages, Tricycles,

Velocipedes, Children's Waggons,
Carts, 6leighs, Etc.

WE edF WheeCs, and our Car age combine
Strength wta Elegance. Telephone 8463.

RENNIE MfFG. CO., 'O's Tonetreet,

K.eding Wb.oIeal. Trade etfgmotraL

HODGSON, SUINER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

$47 & 849 St. Paul Street NONEL
and 8 h 37 Prineese St., WINNIPE.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Cralg a St. Francois Xavler Sts

MONTREAL, Que

ISLAND CITY
Rite LeadGolor & Yarllish Works,

NANUWAOTUBBs or

WITE LEADS, I/XED PA/NTS,
VARI/SIHES AID .IAPAINS.

IMPORTUNE O07

Dry Color, Pa&n Deorative Window
Gklg.assrâteVMaterlals.

m..° .." -. P.D.DODS & 00.

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARP.T WARPS.
BAL .KNITTING COTrONS.

ROSIERY TARN%, AND YARNS
For Manufacturera' use.

BEAM WARPS FOR WOOLLEN MILLS.

GEY COTTONS, RHRETINGS,
DRILLS h DUCES.

SHEIN<S, SHIRTINGS AND STRIPES.

8.s. I ln Plain and Fancy
0OTTONADES, mlxed Patterns.

The only '•Water Twist" Yarn made in Canada.

AGENTS 8
W T. HET Toronto, DUNCAN BEL,

iOH ALÂJont.' oteiM 1.L.8:
NEW IRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILL.
ST. JOHN N. B.

ATLANTIC GLUE WORKS,
MANUFACTURERS 0F

HIGH GRADE GLUES.
Sample Orders Solicted.

J. T. HUBER & CO.,

maluftatured by

17RIl & 00CD

Cor. Bay & Adelaide Streets,
TomONTo

Leading Whole..le Trade of lMoateal.

S. Greenshields, Son & Ca
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

7909 7329 734, 736 Craig St.
MONTREAL.

Y*er'cantile Summary.
IMPORTS at Moncton (N.B.) for April were of

the value of $74,911; value of exports, #10,-
273, rnuoh lese*than April, 1889.

A cDDLesR in Sherbrooke, C. Mathurin, is in
financial difficulties, and has written creditors
asking what to do. Hie liabilities are about
01,000, and assets about half.

TaE new stern-wheel steamer "Lytton,"
b longing to the Kootenay and Columbia
Navigation Co., was successfully launched
at Revelstoke, B. C., last week.

THs trunk mannfacturing business for
many years carried on by H. E. Clarke & Co.,
in this city, will be continued by the M.
Langmuir Manfg. Co., limited. The retail
business is to be still continued under the old
style.

THE shipment of railway sleepers from Bay
Chaleur to Boston and neighboring ports wil
probably exceed two hundred thousand ties
during the present season. Brige and schooners
are conveying them to Boston and Portsmouth,
N. H.

DAID ETHIER, a storekeeper formerly at St.
Eustache, but who roently removed to Mont-
treal, bas assigned with liabilities of $3,500.

He bas been several years in business, and in
the fall of 1888 compromised at 60c. on the

dollar.

T. W. KENNEDY, a grocer and fruit dealer at
Perth, Ont., bas assigned. He owes $2,000.
-Albert Bunston, a builder and contractor
at Bunston's Corners, Ont , and who succeeded
to his late father's general store business about
two years ago, has not made it a suocess, and
has assigned owing a few thousand dollars.
-C. A. Gagne, general storekeeper at Sher-

rington, Que., has assigned, owing $4,000. He
has been in business nine or ten years, got
into trouble in 1886 and compromised at 65
cents on the dollar.

TRUNKS AND BAGS,
VALISES

Purses, 'Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,
49 KIng Street West, Toronto.
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TE agricultumal society of the Port Arthur
district is encouraging farmers of that locality
to grow flax. The Port Arthur Herald says:
" We have any amount of lead, iron ore, yel-
low ochre, and baryta all around us, all we
want is flax to enable us to start manufactu-
ring paint right bere from our own raw pro-
ducts."

Cox Baos.', general storekeepers, Lakefield,
began business with several thousand dollars
four years ago, but found they oould not make
any progrees and have assigned.- Neither
blacksmithing nor preaching seemed to result
satisfactorily to C. A. Parson, of Otterville.
He next tried the grocery business, in which
however he bas failed and assigned.

WE are glad to observe that shipbuilding
still goes on in Nova Scotia even if on a reduoed
scale, as compared with former years. Mr.
J. B. North, of Hantsport, recently placed in
position the frame of a 600-ton vessel, and the
barkentine "Albertina," now nearing com-
pletion in Mosher's yard, Avondale, N.S., was
launched the other day. Her gross tonnage is
704 tons.

SBÂs the Victoria Times of 28th April:-
Among the freight by the "Kingston " on
Saturday was a complete saw-mill outfit con-
signed to Vancouver parties, and made by
Waterous of Brantford, Ontario. It is in-
tended for a saw mill of about 15,000 feet capa-
city per day, the fourth of the kind in the pro-
vinoe.

TE Montreal firm of R. Millard & Co.,
dealers in railroad supplies, &o., have assigned,
liabilities 033,000. Michael Babcock bas been
the only partner in this firm for several years
past. The bouse does not appear to have
made headway for some time, and latterly
have been pretty close run for means to carry
on the business, their capital being locked up
in property, plant, &c.

A FIBM of general storekeepers at Feversham,
Ont., McGirr & Son, are in trouble. The senior
of this firm bas been a long time in the gen-
oral business and is the hero of a number of
failures. In 1878 ho compromised with bis
creditors by paying one-half of their claims.
He did botter than this at his second failure,
when, in September, 1886, ho settled debts of
82,000 at a discount of seventy per cent.
What success he and bis son may have this
time is difficult te predict. It depends upon
how much their oreditors may consider they
can afford to lose, directly and indirectly, by
continued compromising with debtors.

Leading Wholesale Trade, of Toronto.

CH OE0-ROWED eSEDAR[IU
FULL STOCK OF

CLOVERS, TIMOTHY,
FLAX SEED, HUNGARIAN MILLET,

CHOICE SEED GRAIN,
INcLUDING OUB

Celebrated Giant Prolifie Sweet
ENSILAGE CORN,

Farm or 1 Garden.

SEEDS 0F .&LL KINQDs.

Write or Wire for Prices.

lE SIEl NOS. CG.,'td.
C°°r''s"reta,° TORONTO, 0t

1

Leaing Wholesale Trade of Toronto.

IN STORE!

i Nq S..o s.
AGENTS FOR

Higgins' Eureka Saft.
Batger's Solidisfed Jelly.

CUNNINGHAI & DeFOURIER 00.,
(LIUrrED.)

Enghsh Potted Meats. Curried
Rabbit. Jugged Hare.

Whole Breasts of Grouse. Galantine
of Wild Boar's Head, &c.

EBY, BLAN & 00.,
W3oLEsIALE GocEcBs, &c.

Corner Front and Soott Streets, Toronto.

TEE Parkhill firm of Baird & Son, manu-
facturers of brick and tile machinery, have
just shipped te Manitoba four of their steam
and horse power brick machines. Five more
will be ready next week for the same trade.
The demand for such machines, we are told,
is unusually large this year.

A MEETING Of creditors of Messrs. Imbester
Bros., Petrolea and Port Arthur, was held this
week at Mr. Clarkson's office, when inspectors
were appointed and instructions given con-
cerning the stock. The total deficiency in the
two establishments is $58,105. In the Port
Arthur business the liabilities are 072,786 and
assets 830,087, and at Petrolea, liabilities 834,-
681 and assets $19,273.

TE president and manager of the Chatham
(N.B.) Pulp Co. have returned from Europe,
whither they had gone te investigate the latest
improved methods of pulp manufacture. They
find that in Germany the demand for the pulp
for the manufacture of smokeless powder is
great. There are three kinds of pulp-mechan-
ical, soda or alkali, and sulphite prepara-
tiens. It is the sulphite that is manufactured
in Chatham.

-The director of the United States Mint re-
ports that in the year 1889 the entire product
of silver in that country amounted te 50,000,-
000 ounces, worth $46,750,000 in gold and 864,-
646,464 in standard silver dollars. "This
enormous disparity between the market value
of silver and its nominal value," says the
Philadelphia Record, "shows the extent of
the swindling that would be perpetrated on the
country by the free coinage scheme."

THE points which dictate a policy for a
strictly cash store are different in a measure
from those that govern a credit business. Trade
varies with a neighborhood, the class of stock
kept. and the policy of the proprietor and bis
assistants, and other things. People become
wedded te trading in one place from any one
of a hundred reasons, while but a few are
attracted to a credit store on account of low
prices.-American Newsman.

THE new steel steamer te be usea by the
Canadian Pacific Railway as a car ferry on
Detroit River bas gone to her destination at
Windsor. A trial trip took place from Owen
Sound some days ago, which was very satis.
factory. The new steamer is of very great
capacity. Her dimensions are: length, 297
feet; width of beam, 41 feet, with overguards,
71 feet; draught, 9j feet. She bas two engines,
which can be worked separately or together,

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

'T0 'O 0 O I')O à

aggregate power, 3,000 horses. Her paddle-
wheels are sheeted with steel. She can carry
16 cars at a load. The boat, the name of
which is the "Canadian," is a credit to her
builders, the Polson Iron Works Co., of
Toronto and Owen Sound. The steel for her
construction came from Glasgow to ]Rice
Lewis & Son ; the four 14-foot boilers and the
massive engines were built at the Polson
works.

A WINDSOR (Ont.) tobacconist, named S. H.
Dupuis, is endeavoring to settle with creditors
at 75 per cent. discount. He owes $1,290, and
it is thought if he desired he could pay much
more than one-fourth of this sum.-In the
same town, Jas. A. Marantette; grocer, shows
more pluck. He is willing that his creditors
should have half the sum due them, viz.,
81,500. His nominal assets are less than thi
sum.-Other assignments in Ontario are
Henry Glanser, dealer in shoes, Elmwood, and
J. R. Brooks, grocer, West Toronto Junction.

HLImÂx advices of Monday last state that
the Newfoundland harbors north of Bourne
bay are still blocked with ice. The seal fishery
of that neighborhood is thus far disappointing;
the total catch of seals by nineteen vessels this
season was 207,000, as against 307,000 caught
by the same number of vessels last season.
Those taken this year are said to be of very
superior quality to those of ordinary years.
Large quantities of bait are being taken to St.
Pierre by American. fishing vessels. The
French fishing season from St. Pierre is much
later than usual owing to very rough weather.

TO THE WESTINDIAN IRADE.
In view of the establishing of trade between

Canada and the British West Indies, a gentleman
having spent 6 years in the latter, in the mercantile
business, and for the past seven representing houses
in the Maritime Provinces and Ontario, would like
to correspond wi th some ret class firm or corpora-
tion, with the view of representing them in these
Colonies, where a knowledge of the colonial customs
and style of doing business would prove an essentialand useful element. Highest testimonials from
English and West India houses. Address,

G. D. U. X.,
Post Office, DETROIT, Mich.

TO INVESTORS!
$75,OOO.oo

Five per Cent. Mortgage Bonds for Sale.
These Bonds are issued by a wealthy and pros-

perous manufacturing Company, and are the only
incumbrance on property valued at $300,00. For
further particulars apply

BOX 459,
Toronto Post Office.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their respec.

tive routes with Ful Ranges of our

New Sprng Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices In each Departnent.
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TROUBLE is brewing between labor and
capital in Amherst, Nova Scotia. The em-
Ployes of the boot and shoe factory, unable to
get their grievances redressed, organized
themselves into a society of the Knights of
Labor. Fifty men joined the society. There-
upon the employers, including the boot and
shoe company, Robb's foundry and machine
works, Rhodes, Curry & Co., and others,
deprecated the organization of the society and
refused to continue to employ any men be-
lçnging to it. One day last week 50 men,
refusing to give up membership in the society,
were discharged from the shoe factory.

AT a meeting of directors of the Chatham
Harvester Manufacturing Company it was de-
cided to go into liquidation. Now the com-
pany has assigned with liabilities of #98,000.
The nominal assets exceed 1100,000.- Some
two months ago, Plews & Co. sold their small
confectionery business in Cobourg to Morrow
& Company, who have already assigned.-
It is now more than a dozen years since
James Dean began the hardware business
in Dundalk. During that time he did a
good and, it was supposed, a profitable trade.
Indeed, he was believed to have accumulated
a considerable surplus. But his assignment to
F. H. Lamb is now announced. -J. W. Cas-
sidy, a grocer at Goderich, who had but little
capital a'nd less experience in business, has
assigned.-At Gore Bay, D. B. McRae did a
large general store business. He also had a
large saw mill, employing about seventy hands,

Leadin Wholesale Trade of Toronto.

BRTC, M UMRRICH &[CD.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IIiPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryco, Molurrîcli & Co.

S. F. McKINNON & CO.
IMPORTER OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etce

Cor. Wlln8on a8d Jordan StS.
TORONTO.

l lu .. t, .. ,.sBur7 ,,1a..E

at Meldrum Bay. His'business was supposed
Io have been profitable and he was estimated
to be worth over 820,000. We hear that he
has assigned to Alex. Turner, but have not
learned the cause of hi. failure.- A fruit
dealer in Hamilton, H. S. Battram, whose
place has been open about nine years, assigned
a few days ago to D. Blackley.

G. R. FABRE, wholesale dealer in saddlery
hardware in Montreal, is in difficulties, and a
demand of assignment has been made on him.
His direct liabilities are about $20,000, and
indirect $55,000. He shows a surplus, but the
assets are largely in weak open accounts. Mr.
Fabre has been about twenty-five years in
business, and made money at first, but during
the years 1876 and 1877 lost heavily, and
assigned May, 1878. He effected a settlement
at 40c. in the dollar, covering twenty-four
months, which he carried through, but hi.
trade of late years has not been a progressive
one.

WE find in the News-Advertiser, of Vancou-
ver, a description of the Golden Slate Quarry
Company, composed, we presume, of Messrs.
H. F. Clinton, T. F. Sinclair, and John Tilfor,
at least these persons are styled owners of the
property. The quarry is an extensive one,
near Kicking Horse River, and buildings have
recently been erected in connection with it.
The company possesses a railway siding 1,200
feet long. There is now a surface of alate un-
covered 30x500 feet, and the ledge runs into a
mountain about 300 feet in height. The com-

Leading Wholesle Trade of Toronto,

WYLD, ORASETT
& DARLING§

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

Dry Goods & Woollen Merchants,

MANCESTER AND HUDDEBSFIELD, ENO.

JH. MACABE. A. BANKIN.1

FOSTER & MACABE,
IMPOBTES OF

Jigh, Gemai & AmecfiaN Roevlie:
Baxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wool, &0. Plushes, Felta,
Satins and Ponges SikM. Ladies' Underclothing,
Children's Bibe, Closk snd Bobes. Ribbons.
Pompons, WorkingB ilks, Traeed Goods, Baskets,

sud Smafl W&Me.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

pany intends to make roofiing, siate copings
for walls, window sills, cornices, brackets,
chimney pieces, street flagging, etc. The slate
is of good quality.

LAsT week was held in Montreal the annual
meeting of the Canada Cotton Manufacturing
Company, Sir D. A. Smith presiding. The
annual report was read, which told of produc-
tions on an increased scale, and a satisfactory
profit. It appears that the company has on
hand a good supply of raw cotton at much
below the present market price. The directors
eleoted were :-Sir D. A. Smith, president;
James P. Dawes, vide-president; John Turn-
bull, managing director; A. G. Watson, secre-
tary ; Messrs. Edwin Kewin, W. M. Ramsay,
Arthur Prevost, Hector Mackenzie, John
Proctor, and James P. Watson.

IN June, 1885, R. W. Douglas and F. M.
Kiely bought the book and stationery business
of Piddington & Co. in Toronto, and oontinued
it under the style of R. W. Douglas & Co.
Last year they claimed to have stock of 130,-
000 and to owe only $5,000. In June, 1889,
Mr. Kiely, the moneyed partner, retired, and
now Douglas has assigned to Townsend &
Stephens, with liabilities of $25,000, and nom-
inal assets of 120,000.-Mr. W. Parker,
trading under the style of Parker & Co., has
been three years in the commission business
in this city. To-day he owes 15,000 and ha
nominal assets of 13,000 or 14,000.

THE mills up the Northern Railway are
getting under way. The Collingwood Bulletin
tells us that at Buck &J Co.'s mill things are
nearly in shape for cutting ; at Melville &
Cooper's the work will no doubt be ready for
the first logs; at the upper mill Mr. Emerson is
getting things into ship shape. The Barrip Ad-
vance says that Allan, MoPherson & Co.'s mille
at Longford began operations last month, ten
days earlier than ever before. They have a
large stock of logs and expect a long season's
work. Mr. Van's mill at Foxhead is running;
Jas. Playfair & Co.'s mille are getting ready ;
Mr. Robbins' shingle mill at Wyebridge is
running full time; and the Waubaushene box
factory has commenced running.

]Leadlng Wholessl. Trade of Toronto.

CHARtES COCKMDT & CG,,
IMPORTERS OF

WOOLLENS
- AND-

Clothiers'_Tîiminns.
57. FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot,

SCALE OF PRICES.

For 500 Names, - - - -
1,p000 46 --

" 1,500 " - - - -

2,000 " - - -

3,000 - - -

PUBLISHED BY

81.15 Each
9.25 4"

2.75 "

8.75 "
4.50 ''

THE BARBER & ELLIS COMPARY,
48, 46, 47 & 49 Bay Street,

TORQNTO,--ONT.

mi-,
1888
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Leading Wholeale Trade of Toronto.

W. R. Bsocx. A. CBOEtDii. T. J. JERMYN.

W. R. BROCK & co.
Wliolesale Importe's of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Day & We//ingfon t.S., Toronto.

WM. B.NHAMILTON,
0 L HAMILTON,JAMES BUIX o
A. W. KUONFOEIS N o

Manufacturers à Wholesale Dealers La

BOOTS AND SHOES,
15 & 17 Front St. East.

TORONTO.
ETARB-TanEn 1845.

L. COFFEE & CO.,
Produce Commiasion Merohants,

Ne. 80 Church Stret,- - Toronto, Out.

LAWBENCE COPoE. THOMAS FLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvased. Noted for

Superior Quallty.

JAMES PARK & SON,
41 to 47 9T. IÂWBENCE nARET, TORONTO.

COOPER & SMITH,
anufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
.6, 88 &40 Front St. Vost, TORONTO.

JAMES OOPEB. JOHN 0. SMITH.

JOHN A. WOOD. J. W. COWAN,
Preaident. Mana'g Director.

The Cowan ocoa & Ohocolate Gompany
OF TORONTO, LimIted,

Manufacturera of and Dealers in

COCOAS & CHODOLATES,
COFFEES. ICING, and

POWDERED SUGARS, CHICORY, &c.

14 & 16 Mincing Lane, - Toronto.

Leading Wholesale Trade of Toronto.

J. W.LANG& C0.,
WHOLESALE OROCERS,

TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.

New Prov*l Patras & Vostizza Currants.

New Scotch and Leghorn Candied Peels.

New Eleme Fige and Shelled Almonds.

Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, -a - -
- - - HOUSEHOLD BRUSHIES,

STABLE BRUSES, --
TOILET BRUSHES.

ANUimAQTUD mBt

CHAS, BOECKH & SONS, TORONTO,
Ail our Brushee are brandod BOECKIf, ta dis-

tlngul.h thm from inferior imitations, and ua
guranteje1a thoir quality.

NEWCOMBE

PIANOFORTES
THE PERFECTION OF

TONE, TOUCH
AND DU RABILITY

Pronounced by leading artists "the finest made
lu Oanada."e

WAREROOMS: 107 AND 109 CHURcH ST., 74 RICHMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
J. L. MoPsoN,

Proprietor.
H. M. STEVENSON,

Manager.

Brillagt Sigg nLttr Co,
Office and Show Rooms,

28 Front Street West,
TORONTO, ONT.

The "Brilliant Sign LetterI" manufactured
from Copper and ujolS for placlng inulde the
glass.

It is the most attractive letter in the world. You
can place them in your own window.

Send for Cirenlars and Prices.

88, 90, 92 and 94 Rideau, 15 to 23 Moogrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEIALH AND RETAIL DEALERS IN

ý% LEATHER,
SADDLERY-HARDWARE,

ROBES & WHIPS.
AIal manufacturera of Saddle, xarmess, Trunks

Valises, Bage, atchols, HorseBlankets, Boof
and Door Skl.n MocoaiBU

Leading Wholesale Trade of Toronto.

CALDECOT, BURTON & c.,
Have prepared a large stock

to meet the sumnmer demand in the
following lines:

HOSIERY, SILKS. EMBROIDERIES,
GLOVES, LACES, MUSLINS.

TRIMMINGS, RIBBONS,
BUTTONS, PARASOLS.

The Latest Dress Novolties,
ORDERS RECEIVE CAREFUL ATTENTION

s. CALDECOTT. W. C. HARRIs.
P. H. BURTON. R. W. SPENCE

- - 46 and 48 Bay Street. - -
- ToR]ro

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFICATIONS

For following seasonable goods, can supply promptly

Green Wire Cloth. Fly Traps.
Dish Covers. Ice Cream Freezers.

Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles.

M.&L. Samulel, Benjamin & Go.,
26, 28, & 30 FRON r Sr. WEST.,

TORONTO -- -- -- ------- ONTAIRIO.

MERCHANTS, - BANKER8,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order thern now.

BROWN BROSe, TELEPNETOROTO

ONTARIO LEAD &-
-BARSW/RE CO.,

(LIMITED. )

55, 57 & 59_RICHMONO ST, E.
Office:-54 d 56 lombard Street, near

Church Street, Toronto.

MÂNUPÂCTUBERS 0F

BARB WIRE,
2, AND 4-POINT.I

Galvanized Steel Plain
Twist, 2 & 3 Strand.

Galvanized St cel Staples.
Write ILetter Orders

for Quotations. Prompt y xecuted.

TELEPHRONE 763.

A. J. SOMERVILLE,
President and Manager.
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THE SITUATION. o

-- aa
The tariff debate,which opened at Wash- S

ington on Wednesday, is expected to close t
on the 20th inst., four days to be given to f
the general discussion and the rest taken c
up by details in committee. Mr. McKinley o
poses as a champion of the farmer, while h
Mr. Foster plays the same role at Ottawa, a
and between the two they are likely to f
fasten the rivets of mutual restriction. The s
new agricultural schedules, in both legis- a
latures, are morally certain to go intod
effect. Washington correspondents sayn
tliat tbe Hitt resolution, which is presentedm
as the alternative of the McKinley agri-d
cultural schedule, was drafted in the State 1
department ; Mr. Hitt assisting in thisp
way the diplomatic measures of his friendp
Mr. Blaine. The Hitt resolution looks toE
international agreement by treaty. Gover-b
nor McCreary has concocted a substitute1
which looks to reciprocal legislation. Mr.e
Hitt thinks the substitute will cause a1
general tariff debate ending in nothing.1
The McKinley tariff is uppermost, and,è
taken in connection with current legislation
at Ottawa, it will result in the iufl*ction of
deep injury on both countries.

As was foreseen, the Senate committee
at Washington of which Senator Cullom is1
chairman bas reported in favor of bring-
ing the Canadian railways which have1
United States extensions under the Inter-
State Commerce law. Also to discriminate1
against Canadian vessels passing throughj
the Sault Ste. Marie Canal in retalia-J
tion for the alleged discrimination against
American vessels passing through the
Welland Canal. But no bill accom-
panied the report, by which to carry
its provisions into effect, a circumstance
which, under the rules, deprives the
minority of the right to present a separate
report. It is not certain that Mr. Cullom's
report will be made a basis of legislation
this session. The alleged discriminatiôn
on our canals makes no distinction .in

terms between Canadian and American
vessels, but in practice it affects American
more than Canadian traffic. The report

proposes to give power to exclude Cana-
dian railways from internal transportation,

a case they violate the law. Sooner or
ster, the extension of the Inter- State Com-r
aerce law to Canadian railways may be e<
xpected, New England's opposition not n
eing strong enough to prevent it. We T
aay lay our account with this. In a few w
ears we shall bave a St. Mary's Canal of s
ur own. Meanwhile it is best to consider T
rbether we ought not to avert the blow tofit
ur shipping interest by removing what fo
be Americans regard as discrimination on 10
tr canals, though the arrangement bas cc
et presented itself te us lu that light. w~

The great International Labor Day, May
Lpassed off, on the whoie, peaceabiy qi
ýnugh. The peculiar police discipline cf it
?ans caused a few beads te be broken, and ci
n some ether places there were slight col-
isiens between the laber organizatiena and$
;e guardians cf the peace. Iu some ceun-

ries the demonstrations teck place a day ti

r two later. In London there was an a]
rderly proession cf 150,000 men witbcut t]
apoliceman in sight. lu Barcelona, ti

Spain, there was some rioting, but the dis. 9:
urbances were, on the whele, slight and 0e
few, and the labor organizatieus are te be t(
congratulated on the temper and good ri
order displayed. Strikes have taken place cý
here and there lu semetbing more than the 12

average number, the great majority cf them t]
for more pay or sherter heurs, though v
striking aga.inst reducticu cf wages is net t'

altogether absent. Frem high figures a c

decline generaliy cernes. The top must 8
îcw be about reached, and, lu accordance 8
with an observed law, the beginning cf the r

decline may be nearer than is suspected. E
International labor erganizatiens do neta
prevent international jeaieusy cf the cem-9
petitien cf labor. This jeaionsy has lu i
mauy countries reached an intensity neyerr
befere acquired. It la most visible in
France and the Unite 1 States, and is great-
est lu the latter country. To Canada itt
bas spread as an infection from the neigh- E

boring Republic. These inutual jealousiesE
de net prevent united action by labor or-
ganizations on many point@, though they
lessen the number in which unity la pos-1
sible.

Definite statementa cf the aims cf the1
Newfeundland delegates have at last been
made. The islander8 desire te get rid cf

the -modus vivendi, te induce the British
Governmnent te buy up the rights cf the

French on the shores cf the isiand, and te

interest Canada in these demanda. What
la Newfeundland herseif te do towards
bringiug about these results ? The pur.

chase cf the French rights means money ;
how inucb cf it is the isiand te suppiy or

beceme responsible for ? If she is te get

the whole benefit cf the purchase, she
must expect te Put the matter on a busi-
ness footing. The modw ivendi is enly a

tempo1rary arrangement, though it la

highly objectienabie. It might be un-

gracious te reminld the delegates that
Newfeuudland bas' just assumed te put a

grieveus tax on Canadian vessels, but the
Sfact remains, and it is net a reasen vhy
iCanada sheuid hasten te champion the
cause cA f the islaud. SYmpathy te be

genin muathav sme eudaton Ters

pou. The struggle against French ag-
ression interests Canadians, for undoubt.
dly the fishermen of that nation claim
ghts to which they are in no way entitled.
he remedy sought by Newfoundland
ould, if attainable, solve the question and
olve it in a way entirely unobjectionable.
he French interest in the Newfoundland
shery is at a lower ebb thau it has been
r centuries, and apparently would before
ng die a natural death. What the French
ould claim a right to sell is a practically
orn out and expiring franchise.

A new phase of the Newfoundland fishery
uestion bas presented itself. This time,
is in the form of a seizure by a revenue

utter of an American fishing vessel, the
Howard Holbrook," followed by a fine of
500, with the alternative of three months'
mprisoument of the captain and confisca-
ion of the vessel and cargo. These penalties
re reported to have been inflicted under
he magisterial powers vested in the cap-
ain of the revenue vessel. The offence
rew out of the purchase of bait, under a law
f which the islanders are themselves said
o be already tired, and of which a speedy
epeal is threatened. Third parties who
an look on with some equanimity cannot
belp being struck with the magnitude of
he penalties: fine, forfeiture, confiscation,
with imprisonment in the background. And
hen the mode of administering the law
an scarcely recommend itself to the out-
ide world. Such extensive powers ought
surely not to be vested in the captain of a
revenue cutter. Newfoundland should lose
no time in reconsidering the policy of such
a law, where international interests are en-
gaged, and where strong objections are sure
to arise. The island may be withim its
rights in acting with a vigor which seems
disproportionate to the offence; but we
cannot think that it. is acting wisely, or
that it will have the sympathy of disinter-
ested persons in what it bas done, if all the
statements made lu this connection bo true.

During a strike in Chicago, now on the
point of closing, it is said that master car-
penters resident there have inserted adver-
tisements in Canadian newspapers for
bands and that these notices have drawn
practical answers. An attempt, report says,
is to be made in the courts to make the Alien
Contract Labor law cover the case. The
result must depend eutirely upon the exist-
ence of proof of pre-contract. The case
stands on about the same footing as that of
the striking builders who are going from
Toronto to the Republic to get employment.
In either case there may or may not be a

pre-contract, actual or implied. If actual
it is illegal ; if merely implied it is likely to
stand any attack that may be made
upon it. Free movement is the best char-

ter that labor can enjoy ; but if labor does

what it can to put impediments in the way

of free movement wheu its own interests
appear to lie in that direction, it cannot
complain if its own device be turned against

itself in circumstances in which it would

be convenient to claim the right of unfet-

tered movement from place to place, from
one country to another. If, on the whole, it
bas more te lose than te gain by the restric-
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tions on the circulation of labor it will cease
to advocate them. If the Alien Labor Law
could be stretched so as to cover cases of
supposititious contract, s when men move
t> a place where labor is known to be in
demand and take their chances of employ-
ment, on information previously received,
strikes would have much less chanc e of
success than at present. And in this direc.
tion labor unions appear to be pressing.

In a recent debate in the British House
of Commons on bimetallism, Mr. Smith ex-
pressed the suspicion that the fall in the
price of silver has been brought about by a
" conspiracy among the financial class in
Europe and America to get rid of silver as
full valued money in order to increase the
value of gold, in which its own revenues are
paid." The Economist treats the statement
as a fiction, and there is truth in the objec-
tion, if it is not the whole truth. But it is
not so easy to assent to the contention of
that journal that the increase in the ex-
changeable value of gold has favored debt
conversions and operated in favor of a de-
cline in the rate of interest. If the demonet-
ization of silver, in some countries, reduced
the volume of the metallic currency, that
would liea reason why the purchasing
power of gold should be increased, but how
could it tend to reduce the rate of interest ?
Relative scarcity cannot be a source of
cheapness. The mistake lies, we suspect,
in the supposition that it is the gold that is
loaned, when it is only the medium in
which the transfer of wealth by loan is
made. There has been an increas of capi-
tal, the result of saving, applicable to loans,
and it bas affected the relation between the
demand and the supply and lowered the
rate of interest. And this might have hap-
pened if the metallic currency had con-i
tinued to bear precisely the same propor-i
tion to loanable capital that it bore beforei
the demonetization of silver.1

THE MONTREAL ASYLUM FIRE.

The particulars of the fire at the Longue
Pointe Insane Asylum near Montreal, and
the loss of life consequent upon it-some
scores of lives, perhaps a hundred in all
-form a dreadful chapter in the history of
public institutions in Canada. It might
have been thought that the recent burning
of Toronto University was a pointed lesson1
upon the danger of inadequate fire protec-t
tion for public buildings. Especially was .
that disaster a warning to have all prisons
and asylums at once inspected with a view
to the condition of their fire appliances. The 6
warning was heeded in Ontario, but not soin 1
the case of the ill-starred building whose a
ruine now overlook the Saint Lawrence. One 1
reads with amazement that although therec
were boilers to raise steam and pumps to f
be operated by the steam, yet there was no c
connection between boilers and pumps. s
The water pressure was notoriously inade. t
quate; there was besides no drill in the uset
of the fire hose placed here and there in s
the passage ways. Attention was called to
these defects three years ago but nothing
was done to amend them. o

But this was not the worst feature of the t
Longue Pointe Asylum. The building was

shamefully unfit for its purpose. Intended
to contain 1,300, and it is said actually con-
taining 1,700 demented creatures, there
were no division walls, and as a consequence
flames swept through its whole extent.
Then it was six storeys in height, a lament.
able fault in a structure of the kind. We
are informed that only one iron door exist-
ed in the entire pile to prevent the flames
from spreading. The range of buildings,
be it remembered, was of an aggregate
length of 957 feet. All the water for the
wants of the establishment was pumped
up from the river by a small Worthington
engine into eleven 6,000 gallon reservoirs
placed in the most elevated portions of the
building.

It is sad enough to know that many of
the poor inmates who might have been
rescued were not saved because of their own
insane refusal to leave the building, but it
is far more shocking to read that the doors
of rooms full of mad patients were locked
and the inmates perished miserably.

But to go deeper into the causes of this
appalling loss of life, what sort of Govern-
ment is it that in the closing years of the
nineteenth century farms out its demented.
citizens, male, female, juvenile, at so much
per head, to be kept, after the fashion of
workhouse inmates, as cheaply as possible
by a community of nuns ? What sort of
impression will people abroad obtain of
Canadian administration from the exist-
ence, in the greatest of her cities, of suchl
an exploded system ? Seventeen hundred
patients with 240 persons to look after them,
only 18 of whom were males, apart from
the farm staff. And of these eigLteen two
were chaplains and two doctors. In a case
of emergency what could a hundred nuns
do with six or seven hundred men ? Be
sides, -have these good and pions women
any special knowledge of mental disease or
of the most recent methods of its treat-
ment ? And if they had, is it reasonable to
suppose that under the conditions of their
bargain with the Government they would
go to the expense of skilled care and proper
appliances for the cure of insanity ?

We have already stated that the danger-
ous condition of the buildings had been
reported upon some yeais ago. Still more
lately an English expert alienist condemned
the system upon which the patients were
treated. The former Government of the
province did make an effort at a change for
the better by altered methods and by Gov-
ernment inspection. But the preseut
Government, refusing to adopt that sen-
sible course, against which strong eccle.
siastical influence was exerted, las
persisted, in spite of representation
and warning, in farming out its insane
population to the nuns. It does not
concern us to look into the reason for such
atuity; the dreadful fact of this disaster
condemns their inaction. There is now
some room for hope that in the measures
o be taken for providing asylum buildings
he Government of Quebec will show a
pirit worthy of the nineteenth century
ather than of the sixteenth.

It is bift just to the Protestant residents s
of Montreal to state that, dissatisfied with t
lhe treatment of the insane in their pro- s
'ince thiey have provided and equipped at

building for the purposes of a Protestant
insane asylum. And the formal opening
of this building for patients was arranged
far the very day wheu the Longue Pointe
fire took place.

THE BANKING ACT.

In committee, on Monday last at Ottawa
a material modification was made in the
clause relating to sales of bank shares. The
object of the section, as introduced, was to
prevent what are termed "short " sales,
but the language employed was so strin-
uent as to interfere with even legitimate
transactions and with all trading on margin.
Accordingly the section has been recast
and now reads as follows:

All sales or transfers of shares and all con-
tracte and agreements in respect thereof here-
after made or purporting ta lie made shaîl benull and void (saving, however, as to a pur-chaser not having knowledge of the defect)
unless the person making such sale or trans-
fer or in whose name or on whose behaîf thesame is made shall be at the time thereof the
registered owner in the books of the bank, of
the share or shares so sold or transferred orintended or purported sa ta lie, or shahl havethe assent of the registered owner to the sale,and the distinguishing number or numbers of
such share or shares (if any) shall be desig-
nated in the contract or agreement of sale or
transfer, and any person, whether principal,broker, or agent, who shall violate the provi-
sions of this section by wilfully selling ortransferring or attempting to sell or transfer
any share or shares by a false number, or of
which the principal is not at the time of such
sale or attempted sale the registered owner, or
acting with the consent of the registered owner,
shall be guilty of an offence against this act.

THE BRITISH BUDGET.

Both Canada and Great Britain are in
the enjoyment of a surplus revenue over
ordinary expenditure. But here the paral-
lel ceases. The modes of disposing of the
surplus are as far apart as possible. Can-
ada retains hers, and while it existe largely
increases lier Customi duties. The Chan-
cellor of the British Exchequer sees in the
surplus revenue an opportunity of relieving
the pressure of taxation. And his mode of
doing this is as far as possible from Mr.
Foster's procedure. Demands on this sur
plus were made in all directions, but Mr.
Goschen met most of them with blank re-
fusals. The English surplus was £2,869,.
000, and- the demands as to how this sum
should be disposed of covered, perhaps, ten
times that amount. In dealing with a sur-
plus, you are confined to a specific sum ; in
putting on new taxes at the demand of
special interests there is no limit but that
of the capacity of the publie to pay taxes.
The Chancellor of the Exchequer in remov-
ing or diminishing a particular duty had to
calculate the effect it would have on his
surplus; till, putting all the items of re-
mission together, lie was able to arrive at
the equilibrium. The Canadian Minister
f Finance chiefly confines himself to
considering how, by putting on new
taxes, he can please this or that interest.
Last session, Mr. Goschen put an addi-
tional duty on beer of 3d. a barrel, a sum
o small that the brewers could not shift it
o the consumer. And when some of them
aid this was donc in the deterioration of
he quality of the beer, Mr. (oschen said1

13
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"I do not like to accept that explanation.,
We have no indication that it is so." Thisj
shows that a British Chancellor of the
Exchequer cannot be misled by the state-
ments of interested parties, and that he1
has the courage to point out their mis-
statements. This is very different from
the spirit in which [demands are met here
whenm ade for the increase of taxes, not
for reasons of public revenue but for the
benefit of individuals.

Among the remissions of duty by the

British Parliament, there is one by which,
indirectly, Canada may benefit. lu reduc-
ing the duty on currants, the Chancellor of
the Exchequer has an assurance that
Greece, from which country this fruit
principally comes, is prepared to recipro-
cate by reductions on a number of articles,
among which are herrings. On them the
reduction will be thirty-three per cent.,
but whether it will extend to Canada or
be confined to British herrings proper
will depend on the wording of the Grecian
tariff. The matter is worth the attention
of our Government, if it be not too late.
A concession is made to India by the
remissiop of the British duty on silver plate,
surely a very unselfish mode of disposing of
part of the surplus. Of course the British
silversmith is not a consenting party, but
his protest is not heeded in this question
of doing justice to India, in British esti-
mation, the most important dependency of
the Crown.-

ndisposing of the surplus, Mr. Goschen
was careful to relieve, wherever he could,
the pressure of taxation in directions where
it was most felt. The relief given by the
reduction of the house tax will extend to
about 800,000 persons, for a tax which in
Ontario is levied by municipalities is in
England collected by the Government.
With the extension of the municipal system
to counties there, some complications have
already come and more·are in sight. The
probate duty is given up to the county
councils, because it was felt necessary to
assign to them some existing sources of
revenue. The local authorities of the United
Kingdom in this way get £2,774,000 this
year. And there are already complaints
from the county councils that they are not
getting what they say they were led to ex-
pect. They were assigned certain revenues
which were estimated to yield a certain
amount, and already the demand is made
that the Government is in some way bound
to make up the deficiency. Mr. Goschen re
plies, and it would have been well if the Can
adian Government had taken the same tone
on similar occasions, "We assigned certain
sources of revenue; we did not pledge our
selves to the amount, nor did we guarantee
that they would yield what they were esti
mated to do." To the unanimous deman
of all parties that the difference should b
made up by the Goverument he replies, "
deuy that I have given any pledge upon
this matter." He might meet the deman
by reviving the horse and van and whee
tax, but then by doing so he knows h
would disoblige instead of pleasing. i
Canada Ministers of Finance claim a posi
tive merit for putting on new taxes and in.
creasing old ones ; in England, where tax
aVion is better understood, the greates

T-
bricks, tiles, &c., show a marked advance
in production. The estimated value of
mineral products not returned, principally
nickel, iron, mica, and structural materials,
was $1,933,752, making a total of #19,500,-
000 produced last year.

Value, 1889. value, 1888.
Coal ............. 5,570,742 15,259,832

jealousy of the exercise of the taxing power1
in the direction of augmentation very pro-
perly exists.

The equitable mode of dealing with thej
license question proposed by Mr. Goschen
deserves serious consideration elsewhere.
He has come to the conclusion that
a reduction in the number of licensed pub.
lic.houses is desirable, and how does he
propose to attain this end ? By arbitrarily
cutting down the number and destroying
the property, and thus taking away the
revenue of those on whom the blow would
fall ? Far from it: ho proposes to set apart
this year £350,000, equal to nearly $1,750,-
000, to compensate hotel-keepers who will
be deprivedof their licenses. Toaccomplish
this object a bill has been brought in. We
learn, by the cable, that the temperance
people are up in arms against the bill; but
even they might learn that the glory of in-
justice is of doubtful value. The argument
against compensation has been that the
license is granted only for a year at a time.
The answer is that it is always renewed,
and that a licensed house sells in conse.
quence for a great deal more than an un-
licensed house. The license is treated as
an adjunct to the freehold, and forms a
reasonable basis for compensation when it
is taken away. When the number of
licenses is not diminished, no license.
holder should be liable to be deprived,
except for cause proved before a regu.
lar tribunal. A good plan is in vogue
in Philadelphia, where licenses are granted
by the judges. If on this plan were grafted
the necessity of judicial proof of miscon-
duct and unworthiness in the license-
holder, as a basis of cancellation or forcible
transfer of the license, a great reform in
the system of movable licenses would be
effected. If we license a business, on pay-
ment of a fee, we do not in other respects
take it out'of the category of -other kinds
of business ; we cannot be supposed to
reserve the right of destroying it at
pleasure, by suppression or transfer of
license without good and sufficient cause,
which ought where it exists to be judicially
determined.

MINERALS IN CANADA.

The officials of the Geological Survey of
the Dominion have made public their pre.

3 liminary table of the mineral production of
Canada in the year 1889. It is understood
that the figures are subject to revision, for
the returns are not in all cases complete;

e but as far as they go they exhibit a grati.
a fying increase in mnany important direc-

tions, the aggregate value being some three
a millions of dollars in advance of 188M.

There is no very great increase in coal

à production, the year 1888 having been in
e some respects exceptionai under this head,
I but the increased yieids of gold and copper
n are encouraging. The larger figures of
d iron, pig and rolled, may well attract
)l attention. pyrites shows an increaso of 60

,0 per cent.; and the manufacture of sulphurie
nl acid, that Ilbarometer* of a peopîe's pro.
i.gress," as it is cailed, shows a siUl greeter
iratio of increase. A decrease in Production

e#ue
ofptoe-i nnfshwvr tu

tdua aeilsc sbidn tn

Gold..............1,116,145
Iron, rolled .......... 2,210,062

" pig..............499,859
" ore.............151,640

Steel.................171,822
Copper ............... 855,424
Silver................ 343,848
Pyrites .............. 896,211
Manganese ore ...... 31,814
Phosphates ........... 812,182
Salt ................ 110,387
Mica ......................
Lead (fine in ore) 5,863
Petroleum............672,978
Gypsum..............193,658
Grindstones ............ 30,153

Sulphuric aoid....... 148,482
Mineral paints ...... 15,280
Graphite..............1,630
Asbestos..............424,350
Antimony............ 1,100
Arsenic............... ......
Mineral water......... 37,360
Charcoal ............. 83,573
Coke ................. 155,043
Fertilizers............ 26,606
Limestone for flux.... 21,909
Brick ................ 1,252,667
Building stone.........899,105
Lime ................. 265,208
Tiles ................. 130,871
Granite...............78,625
Mamble and serpentins. 980

Slate ................. 119,160
Sand and gravel........39,506
Flagstone ............. 1,400
Cement ............... 69,790
Miscellaneous clay pro-

ducts ............... 239,385
Glass ........... ..... 150,000
Feldspar.............. 5,100
Fireclay.............. 4,800
Platinum..............4,500
Soapstone ............. 1,020

Add short returns of
a dozen items.... 1,933,752

Total ............ $19,283,990 115,259,190

FLOATING NEW COMMERCIAL AND
INDUSTRIAL COMPANIES.

A glare of light is thrown by the Lon-
don Economist on the secret methods which
have recently come into vogue in floating
new companies, in the London market.
The shares of a large percentage of all the
new companies wbich seek public favor are
allotted to firms which make a business of
guaranteeing the success of the issue. As
the risk of the guarantors is considerable,
they rèquire to be and are well paid for
undertaking it. Some very risky ventures
are endorsed in this way, and if a panic
should at any time occur when the guaran-
teeing companies have a large amount of
shares which the public has not relieved
them of, they would be.involved in almost
certain ruin. Sometimes Trust companies
engage in this business, but it is to be
hoped that they are not themselves of the
kind which are universally trusted. Almost

*Irn

1887

1,058,610
1,442,974

226,443
139,493
470,819
667,543
368,396
232,938

47,243
242,295
143,804

30,207
27,742

716,067
179,393
42,159
97,755
11,750

1,200
255,007

6,894
1,200

11,456
15,703

134,181
21,600
14,742

1,033,721
561,597
339,541
114,057
63,846

3,110

90,689

35,593

350,370
150,000

650,000
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everything that comes along, if large enough
-such appears to be the belief in the
credulity of investors-seems to find corm-
panies willing to guarantee the shares. In
extreme cases, as much as 50per cent is paid
for this service. This figure is sometimes
paid for floating a gold or silver mine,
and it can scarcely be said that this large
figure more than covers the risk, "when,"
as the Ecccuomist assures us, " not one mine
in fifty working either gold or silver ever
pays a dividend." Let us say, by way of
parenthesis, that this statement is highly
instructive for Canadians, at a time when
more than usual attention has begun to be
directed to n.ining. Some of the companies
for which the original proprietors get only
50 per cent. have their stock sent up to a
premium after a while, through the influ-
ence of a system of puffing which is open to
the gravest suspicion.

The public, which ultimately allows
itself to be cajoled into being saddled with
the shares, lias no suspicion that one half
of the capital is absorbed in floating the
company. What does this mean ? It
means that in order to purchase the guar-
antee, the capital of a company has to be
made twice as much as would be necessary
if all that is paid by the public went into
the business. In the nature of things, the
large sums paid for guarantees cause a
number of doubtful ventures to be palmed
off on the public which would not other-
wise come into existence. These large
payments are partly to cover the risk of
guaranteeing and partly for the exertion of
influence which can bring success to the
point of inducing the public to accept the
shares. If concerns that are worse than
doubtful are represented as magnificent
chances, the public is not fairly dealt with
and the deception practised must bear the
stain of corruption.

What is the remedy for this state of
things, which it is impossible not to de-
plore ? The Economist puts its faith in
publicity; but if publicity were required to
be given to the arrangements between the
original owners of the property and the
guarantors, would there not be great danger
that the requirement would be disregarded ?
If people are willing to put their heads to-
gether to deceive the public to its loss,
would they not as readily practise a like
deception on the guardians of the law?
The evil bas apparently reached a magni-
tude that calls for remedy; but the nature
of the remedy and the mode of applying it
present a difficult problem for solution.

THE SETTLEMENT OF FIRE LOSSES
BY ARBITRATION.

It has frequently been admitted by our
courts that parties may contract in regard
to the mode in which any particular ques-
tion that may arise shall be settled. Many
differences between parties have been amic-
ably settled by a mutual reference of
the matter in dispute to disinterested arbi-
trators. Questions involving intricate
business accounts are quite commonly re-
ferred by the courts to the judgment of
skilled accountants, iustead of leaving them
to the judgment of juries, whicb are seldom .
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if ever competent to deal with such impor-
tant questions as those of intricate accounts.

Perhaps in no class of cases is arbitration
so desirable as in the settlement of dis-
puted fire losses. Under policies of insur-
ance the question of arbitration bas been a
subject of much contention, and there is a
wide divergence of opinion among eminent
jurists in regard to the enforcement of what
is generally called the "Arbitration clause."
It bas been held that when the policy
does not designate the number of arbi-
trators and the mode of their ap-
pointment, neither party can force
the other into arbitration before proceed-
ings at law are entered upon. In Scott
v. Avery (5 H. of L. cases, 811) the Law
Lords entered upon an exhaustive discus-
sion of the legal principles involved in the
proposition-that, the settlement of a loss
or damage under a fire insurance policy by
arbitration and award should precede a
right of action, when the policy in suitable
words provided for such an arbitration. The
conclusion arrived at in this case was that
a particular question, such as damage or loss
by fire, might be submitted to arbitration
in a case where the policy provided that
such arbitration should be had, and an
award returned would be a condition prece.
dent, and that an action to recover could
not be taken unless an award had first been
made, or an offer to arbitrate should have
been made by the party seeking an enforce-
ment of the insurance contract.

It bas been held in "Case v. Manufac-
turers' F re and Marine Insurance Co."
(Cal.), 22 Pacific Report 1083, that when
the policy does not provide for the number
of appraisers anl their mode of selection,
it is too vague in its terms to secure to
the company the right of arbitration-that
it is only a collateral agreement, and that
the insured's refusal of such demand does
not deprive him of the right to sue on the
policy.

An eminent American judge, with refer-
ence to the above, says, "I think this prin-
ciple correct, and that it will be se held by
the courts generally, and that a covenant
incorporated in a fire insurance policy in-
tended to secure an award will not be en-
forceable, unless it provides distinctly the
number of' arbitrators and the manner in
which they shall be chosen."

Many juriste have contended that with
such a clause as the above in a policy, arbi-
tration might be enforced in the case of a
partial, but not in the case of a total boss.
The authority quoted above, Judge Ostran-
der, of Chicago, makes some eminently sen-
sible remarks upon thé advantages of arbi-
tration in cases such as we have been con.
sidering. He is reported by the Argus of
that city as saying:

"Arbitration provides a simple, equitable,
and inexpensive metbod of settling ques.
tions of loss that from the ciroumstances
of the case would often confuse juries,
weary courts, and cause delay and expense
that frequently bring bardships to aIl con.
cerned.

" Th average juryman is not distin.
guished for bis quick apprehension of things E
not found within the range of bis daily ex-¯
perience, and will ordinarily find much1
difficulty in understanding evidence relat-.

ing to the damage of property of which iËe
bas no personal knowledge and which he
is not permitted to examine. He is with-
out that acute sense of perception which
will enable bis judgment to reach just con-
clusions. The ablest courts are oftentimes
embarrassed with a maze of testimony,
which only expert knowledge can digest
and form into a tangible and consistent
truth for the establishment of the right.

" Ont of the tangle of facts and false-
hoods; ont of the confused nebul of
incomprehensible things, which important
litigations so frequently involve, the limited
wisdom of courts and juries is required to
produce the miracle of an orderly creation
-a result not easily accomplished.

" Arbitrators are selected on account of
their special knowledge of the particular
matter to be considered, and are, there-
fore, qualified to proceed understandingly;
besides, they enjoy the superlative advan-
tage of making their computation of the
loss at the place of the fire, after intelli-
gently and critically examining the prop-
erty injured. There are no pleadings to
encumber their action ; there are no rules
of evidence to embarrass and limit the
inquiry. The ultimate fact is gained.
With but little delay and little cost, a 'fair
deal' is secured to the parties by the im-
provised court-one, too, of last resort and
of their own appointing. Eternal righteous-
ness is satisfied, and the State is relieved
from the burden of a controversy with
which it ought not to be charged.

" The law should make arbitration im-
perative when the parties are unable to
agree between themselves as to the ques-
tion of 'iloss or damage.' Public interests
and public emorals demand that the courts
should be relieved in respect to contro-
versies for which by their constitution
they are so unsuited."

THE TREATMENT OF DRUNKARDS.

The theory that a drunkard should be
treated as a criminal, un worthy of sympathy
or consideration, is rapidly giving way to the
more enlightened view that many, perhaps
a majority, of such persons need and de-
serve protection at the hands of the State
-from what experience proves to be an in-
berited or uncontrollableappetite. The New
York Society of Medical Jurisprudence held a
meeting last week, on which occasion Judge
David McAdam read a paper on "The Legal
and Medical Aspect of Drunkenness." It con-
tained a plea for some legislation which will
tend to protect a drunkard from himself and
save bis wife and family fromruin. The
Judge advocated the passage of a law which
would allow the courts to confine a man in
some institution where two physicians sign
a certificate to the effect that his passion
for strong drink makes such a course
advisable.

In the course of a discussion which fol-
lowed the opinion was generally expressed
that drunkenness should not be treated as
a crime, but as a disease, and that men
sbould not be sent to penal institutions for
drunkenness, but should instead be con-
fined in some sanitary institution until
eured of the weakness. Commenting on
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the above, a correspondent of the London
Advertiser, Mr. W. Y. Brunton, asks :-

" Why should there not be a law enacted
in Canada, the object of which would be to
save a man from himself as regards the
disease of drunkenness ? We have hospi-
tais for varions diseases which are common
to humanity; we have institutions for
decrepit old age, and we ought to have an
institution for both men and women
afflicted with the disease of alcoholic stimu-
lants. The great difficulty hitherto in
enacting laws having a temperance basis
has been their impracticability, because
the great majority of people do not believe
in being coerced. If you tell the average
man or woman either that they should not
take stimulants, they immediately have a
desire to do so. Any law that is not popu-
lar with the majority of the people must
be ineffective."

Mr. Brunton proposes that such a hos-
pital should be under the control of and sup-
ported entirely by the Government, the
funds to be provided from excise dutie on
alcoholic beverages and on customs duties
of the same.

We remark, apropos of this matter, that
inebriety in some cases is a vice, though one
which imprisonment will not cure, but will
in many instances defeat the object sought
to be attained. Addiction to excessive
alcohol drinking is a disease, and should be
treated as such. lu Canada there are, but
few institutions where inebriates are
treated; in Ontario only one. Ail these
institutions are the result of private enter-
prise, they do not receive any support from
the State, and are entirely dependent upon
the revenue derived from the patients
themselves. Hence the cost of mainten
ance is high, and the doors of such places
are practically closed to ail but those whc
are in affluent or moderate circumstances
The unfortunate inebriate who is poor-
and such persons constitute the largest
class-must go on, his disease increasing,
impoverishing his family and pushing him
headlong into his grave. The State has
recognized its duty in making provision on
an extensive scale' for other maladies. Th<
insane, the idiot, the blind, and the dea
have all been providel for. Qeneral hospi
tals, orphanages, and houses of refuge re
ceive State aid, but the unfortunate inebri
ate, who is as much the subject of diseasE
as any of the classes named above, bas beei
lamentably neglected. Besides having a
much right as any of the others to be care
for, he has this additional claim on th
State, that the latter deals out to hir
the deleterious substance which ha
proved to be the cause of his die
ease and derives a large revenue therefron
If a small percentage of the money derive
from the tax upon alcohol and the license
for the sale thereof were set aside to buil
and maintain inebriate asylums, provisio
could be made for a large number of thos
requiring the care, protection, and scientif
treatment obtainable in such an institutioj
This appears to be the clear duty of th

State, and should not be neglected or lel

to be paid for out of the pockets of philai

thropists.
In Ontario we have a law providing it

the commitment of inebriates to a hospiti

i-

April, '90. Apri1, '89.
Cotton goods.......... 90,819 $113,910
Fancy goods .......... 46,624 50,024
Hats and bonnets ...... 44,423 49773
Silk goodse............ 63,880 97:762
Woollen goode......... 138,167 176,937

Total dry goods.... b383,913 8488,406

Books and pamphlets .... $41,893 834,076
Coal, bituminous ........ 33,966 26,538
Drugs and medicines.... 19,727 20,984
Earthen and china ware.. 14,445 13,627
Fruit, green and dried.... 31,909 21,152
Glass and glassware...... 21,554 29,884
Iron and steel goods .... 124,610 116,245
Jewellery and watces .... 19,157 32,617
Leather goode------------.25,223 26,113
Musical instruments .... 12,93î 16,802

paper goods ............- 37,275 34,527
Seede, flower and field .... 19,685 4,074
Spirite and winee......... 7,654 7,676
Wood good............. 27,175 18,393

The quantities of barley experted in the
two montbs under cempa3ison (147,000

bushels) were almeet identical. Yet the
value had lowered some twenty.two per
cent. in the twelve menthe. ln 1889 it
bronght *87,684 and in 1890 only *69,052.
0f malt, which in April, 1889, wae exported
te the quantity Of 398,000 pounde, noue
wae shipped last mont]. Live herses and
dead meats are the principal items among
JAnimale and their product3. ,As 6 neai,
the bulko .fanufactured g 2appearing
under exportes are among the "other
articles" net particularized.
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for habitual drunkards, but there is no such
hospital in existence. Some years ago the
Government of Ontario did select a site
and erect a building there for this purpose,
but before the completion of that building
it was diverted from its original intention
and converted into an asylum for the in-
sane. The poor inebriate was permitted to
look into the promised land, but not to en-
ter it. The inebriate bas been allowed to
go on in his inebriety, destroying himself
physically and morally, keeping his family
in want, suffering, and anxiety. The result
must be the populating of the province
with a generation of diseased creatures who
will eventually become a permanent charge
upon the State, either in some of the insti-
tutions already existing, or in the common
gaols or reformatories, not to mention the
increased cost in the administration of
injustice.

TORONTO TRADE FIGURES.

The Board of Trade figures of import and
export at Toronto for April are here com-
pared with those of the same month last
year. Imports, April, 1890, value, $1,366,-
785; exports, value, $190,883; total, $1,-
557,668. Imports, April, 1889, value, $1,-
495,752; exports, $219,840; total, $1,715-
592. There is thus a decrease both of
the inward and outward foreigu trade for
the month. Dry goods will account for
more than *100,000 of the decrease in im-
ports-there is a decline in every depart.
ment; decreases are also shown in glass
and glassware, jewellery and watches,
musical instruments, drugs and medicines.
We append our usual comparison:

IMPORTS.

EXPORTS- CANADIAN PRODUCE.
Produce of April '90. April, '89.
The mine.............. 7 8 20

fisheries ............ ...... 145
forest .............. 16,951 16,446

Animals, &c. ............ 20,554 52,407
Field products .......... 75,855 96,519
Manufactures-....-...... 69,418 43,664
Miscellaneous .......... ...... 1,350

Total-................8182,785 $210,551

INDUSTRIAL LIFE INSURANCE.

The executive officers of the three leading
ompanies transacting this branch of business
n the United States, namely, the Metropolitan
of New York, the Prudential of Newark, and
the John Hancock of Boston, have appeared
before the Insurance Committee of the New
York Assembly at Albany and presented their
objections to the passage of the bill introduced
" to prohibit insuring the lives of children un-
der the age of ten years." These gentlemen
seem to have made a good case for their com-
panies and the system. Their platform may
be stated thus:

The business is known as industrial insur-
ance, being especially adapted to and princi-
pally patronized by the labor element of indus-
trial classes.

It bas been in operation in this country on
its present plan some fourteen years, in this
State more than ten years.

Briefly stated, the plan is one of family in-
surance for burial purposes, including the
wage-earner and the wage-consumer.

It embraces healthful lives between two
years old (next birthday) and seventy. The
premiums run from five cents per week up-
ward, and are collected from the homes of
members by the company's agents. Claims
are paid immediately upon receipt of proofs of
death.

The business was inaugurated in this coun-
try because of the fact that the vast majority
of the population who most needed insurance
were entirely deprived of it; the practice of

the ordinary companies being not to write
policies for less than $1,000; not to accept

ages under twenty-one; fnot to call at mem-
bers' homes for premiums ; to limit insurance

to male lives only, and not to accept premiums
oftener than quarter-annually.

" If a legislative inquiry, as has been sug-
gested, sBhould be authorized on this question,"
says the Insurance Times, "we are of opinion
that the result would be beneficial to the con-
panies engaged in the business. Such an in-

quiry would be certain to dispel several popu-

lar delusions on the subject of industrial insur-

ance.
" The companies have set such limitations

and established snch safeguards connected
with insurance on the lives of children as re-
move the objections we entertained against the
plan. The amount of insurance granted on
such lives is so small as to merely furnish a
burial fund in the event of death, and thus en-

able a struggling workingman to give his child

decent burial without the humiliation of seek-
ing relief of an eleemosynary character in any

quarter.

"Due precaution is taken against ineurance

being duplicated or in any way increased on
the life of an infant.

" For the benefits which industrial insurance
in general secures to the masses of our work-
ing population we have the bighest apprecia-
tion. It provides for the toiling masses the
most salutary advantages of co-operative force.
Tbe extent to which the business bas been

approved by the people is shown in these
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figures: -The total number of industrial poli.
cies in force January 1, 1890, was 3,269,289,
and there were 53,080 death claims paid in the
year, amounting to $4,719,547. During the last
five years the three companies above named
have paid out in policy claims sixteen millions
of dollars."

THE ATTOMATIC SPRINKLER.

The rivalry among the automatic sprinklers
is immense, and from this emulating struggle
to be foremost have proceeded many improve.
ment. in the application of the automatic
principle since its original introduction, until
within the circuit of its operation it is now
acknowledged as the most trustworthy senti-
nel and fire extinguisher of modern ingenuity.
Thus the demand for these faithful guardians
is increasing, and as a natural sequence new
systems are being presented for adoption. But
the most perfect of these contrivances require
unceasing attention to maintain them in effi-
ciency, for neglected they are deprived of their
one watchful property with which ingenuity
has clothed them and are as useless as the
slumbering sentinel, but under the discipline
of daily supervision have rarely failed to dis.
charge their duty in the hour of emergency,
and through their agency incipient fires have
been extinguished in flour mills and manufac.
turing establishments of all descriptions,
which without their aid would have ended in
costly conflagrations.

It is well known that two-thirds of our fires
are preventible, and possibly if the same care
were displayed in the removal of combusti-
ble material. and in paying that general atten-
tion to the safety of premises as is bestowed
upon the sprinkler to maintain it in efficiency,
there would be less occasion for its use. But
the superiority exemplified by the sprinkler
over all the contemporaneous inventions of the
class is that it acts in the double capacity of
preventive and extinguisher. It. sounds the
alarm that a fire is in progress, and in its
alarm is embodied the assurance that the
sprinkler is showering its waters upon the
flames. So that as the sprinkler becomes
infallible in operation despite of climatic influ-
ences, as no doubt it will, it will prove an
invaluable source of safety from fire in those
large establishments where fire is most destruc-
tive.

The system now adopted by underwriters
of inspection is a preventive measure of great
importance, and that of the .appointment of a
travelling inspector to report upon the fire
departments and the water supplies of the
towns and cities of the States, so judiciously
proposed and adopted, but so long delayed,
will contribute to the reduction in the hazard
of fire underwriting, the effect of which is not
unlikely to be manifested in the reduction of
the fire loss in the current year.-Insurance
Journal, N. Y.

TWO BIG FIRES.

A most disastrous fire was that which de.
stroyed the factory of the Singer Sewing Ma-
chine Company at Elizabeth, New Jersey, on
Tuesday and Wednesday last. The great
main building covering acres and hundreds of
feet long was gutted and the western wing
consumed. The entire fire department of the
city responded to the alarm, but the water
from the six steam engines had but little
effect. The company was its own insurer and
had taken great precaution against fire in pro-
viding stand-pipes, hose, and we believe sprink-

lers. All in vain, so the event proves. The
loss is estimated at 82,000,000. The flames
cleaned out the stock, needles, finishing, ad-
justing, inspecting and milling rooms. The
pattern department was also destroyed, with
all the patterns. Fifty thousand finished sew-
ing machines and eighteen million needles
were consumed.

-The aggregate insurance upon the burned
buildings at Longue Pointe, occupied as an in-
sane asylum for Province of Quebec patients,
is $300,000. The distribution of it among the
different offices is given as under :-Atlas
$15,000, British America $10,000, Connecticut
$5,000, Caledonian $10,000, Citizens' $10,000,
City of London $5,000, Commercial Union
$10,000, Fire Association $10,000, Guardian
120,000, Hartford $10,000, Imperial $10,000,
Lancashire 810,000, Liverpool and London
and Globe $20,000, London and Lancashire
$10,000, London Assurance $5,000, North
British and Mercantile 120,000, Northern
$10,000, Phoenix $20,000, Queen $10,000,
Royal Canadian $10,000, Royal 150,000,
Western 820,000. These amounts are only
nominal, however, for we know of several
cases where companies which have 810,000 or
320,000 according to above list, have re-insured
down to 15,00Ô.

GODERICH BOARD OF TRADE.

The third annual report of the Goderich
Board of Trade has reached us, contained in
an illustrated pamphlet of eighteen pages, giv-
ing customs, assessments, and other statistios.
In the opinion of the council of the board, the
prospects for the future of this bealthy and
prettily-situated town continue to be good,
and business men are hopeful. Late additions
to its commercial enterprises are an organ and
furniture factory, a patent barrel factory, and
a boot and shoe factory. Building matters
generally are very satisfactory. During the
past twelve months many new buildings have
been added to the town.

It i. urged that effort be made to secure a
branch of the C. P. Railway, also a sum
mer hotel. The board has already arranged
to have a steamer ply between Goderich and
the American lake cities from Saginaw to Buf-
falo. Mr. Attrell has, as we have before noted,
furnished means which enable the board to
offer free lands and free buildings to establish
a brickyard, a cannery, and a creamery. It
is hoped that all these enterprises will soon
be set a-going. Neighboring farmers have
taken hold of the creamery in a gratifying way.

Exports from the port of Goderich for 1889
amounted in value to $423,306. In this aggre-
gate the chief items were horses, 163,609; cat-
tle, 167,160; sheep, $51,122. Then came dairy
produce and eggs, $142,547 ; and field products,
peas, barley, and oats, $70,880. Fruit, which
was last year a large item of export (to the ex-
tent of 50,000 barrels), does not appear this
year in the returne, by reason of the failure.of
the crop. The output of salt is placed at 75,-
000 barrels, a meagre figure compared with
the production of this article in former years.

Imports were of the value of 1167,820 ; the
proportion of free goods being $123,317 and of
dutiable goods $44,503. The tonnage of ves-
sels arriving during the navigable season was
68,460 tons, and of departures 69,320. The
debentur, debt was last year 096,174, and i.
this year increased by 35,000 for the organ
factory-bonus, we presume. The -assessed
value of property shows an increase from
11,109,795 last year to 11,117,240, which is

made up of real estate,, 11,003,690; personal
property, $62,000; and income, $47,350.

The names of officers of the Board of Trade
for the year 1890-91 are these : President, R.
S. Williams; vice-president, Joseph Kidd, jr.;
treasurer, R. Radcliffe; secretary, James
Mitchell. Council-J. H. Colborne, M.
Hutchison, John Butler, Joseph Beck, Alex.
Saunders, C. A. Humber, D. McGillicuddy, D.
C. Strachan, T. B. VanEvery,.Rees Price, A.
S. Chrystal, Wm. Lee, Wm. Campbell.

BANK OF NEW BRUNSWICK.

On Monday last, 5th instant, the sharebold-
ers of the Bank of New Brunswick held their
annual meeting at St. John, when the presi-
dent, Senator Lewin, was in the chair. The
report of the directors for the past year was
read, and a statement of profits. The result
of the year's business bas been the handsome
net profit of $103,982, which on a capital of
8500,000 paid up is nearly 21 per cent. Six
per cent. has been divided, and the aggregate
reserved profits now amount to $488,010. The
scale of profit appears very considerable when
compared with the extent of the loans and dis-
counts current, which is $2,262,194. Among
other assets are Dominion notes, $112,875;
specie, $104,521; banking house, $30,000; bal-
ances due from other banks, 146,064; bonde,
$413,077; current bills of exchange, 8129,984.
The election of directors resulted in the choice
of Messrs. Hon. J. D. Lewin, Messrs. C. H.
Fairweather, W. W. Turnbull, John Yeats,
and Simeon Jones. Hon. Mr. Lewin bas
been're-elected president and Mr. Yeats vice-
president.

BOOK NOTICES.

A year ago or more we called attention in
a separate article to an interesting chapter in
the volume on "Mineral Resources of the
United States," officially compiled at Wash-
ington. This was the chapter on precious
stones by Mr. George F. Kunz, the well-known
gem expert of Tiffany & Co., New York. We
now learn, from a circular issued by the En-
gineering and Mining Journal, that a new book
is being issued by Mr. Kunz, entitled, "Gems
and Precious Stones of North America." This
book will be a popular description of the occur-
rence, value, history, and archeology of pre-
cous stones and of the collections in which
they exist, with a chapter on pearls. The
work contains a chapter on precious stones in
Canada, and it is illustrated with fine
colored plates by Prang & Co., of Boston. An
extract from chapter XVI. of this volume has
the following :-" Beauty of color, hardness,
and rarity are the essential qualities which
entitle a mineral to be called precious. Strictly
speaking, the only precious stones are the dia.
mond, ruby, sapphire, and emerald, though
the term is often extended to the opal, not-
withstanding its lack of hardness, and to the
pearl, which is not a mineral but strictly an
animal product. Popularly, a gem is a pre-
cious or semi-precious stone, especially when
out or polished for ornamental purposes.
Mineralogically, the term designates a class or
family of minerals hard enough to scratch
quartz, without metallic lustre, but generally
brilliant and beautiful, and includes the semi-
precious or fancy stones (called pierres de
fantaisie by the French) such as the chryso-
beryls, alexandrites, tourmalines, spinel, and
topaz. Archeologically, the term is restricted
to engraved stones, such as intaglios and cam-
eos. The term jewel is applied to a ge:n only
after it bas been mounted." The new work
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is bound in cloth, royal octavo, price $10.00
Postage paid. The address of the publishers
is the Scientific Publishing Company, 27 Park
Place, P. O. Box 1.833, New York.

Mr. Hugh Scott, of this city, has shown us a
novel and valuable book just issued by Wm. A.
Harris, F.S.S., &c., entitled "A Technological
Dictionary of Insurance Chemistry," which
is published by the author at Phoenix Cham-
bers, Liverpool. The work was originally in-
tended to treat only of spontaneous combus-
tion, but has been extended in scope to em-
brace chemical and physical information use-
ful to insurance and commercial men. "With
this purpose in view," says Mrr. Harris, "I
have set myself the task of endeavoring to flnd
'a royal road ' to an accurate estimation of
the varions forces at work in the creation of
heat, fire, and explosion." The author recog-
nizes, with reference to the appalling fire
waste perpetually going on around us, that
the nation is the poorer to the extent of what-
ever has been consumed. He goes on to state
the important but little-noted fact that mer-
chandise of every kind is nowadays very
carelessly stowed and conveyed by sea. On
land, also, innumerable hazards attend the
dangerous mode of packing, baling, casing,
carting both raw and finished goois. Dyeing,
drying, improper lubrication, friction and treat-
ment with acide, spirits, and cils are a few of
the dangers attendant during processes of
manufacture. Some articles from the "Tech.
nical Fire Insurance Dictionary," by the same
author, have been introduced; such American
authorities as Edward Atkinson, J. Griswold,
and the secretary of the Fire Underwriters'
Association of the North-West. Some twelve
pages are devoted to the subject of Dust in
Mills and Factories, and the collection of facts
and conclusions in these twelve pages are
worth the price of the book (a guinea, we
believe,) to any manufacturer or any insurance
man who desires to be well informed.

The early issue is promised of a volume
which is likely to afford needed information to
bankers, merchants, and business men gener-
ally. This is a work giving in full such mea-
sures as the new Banking Act. of 1890, the
Banking Act of 1870, the Dominion Notes Act,
the Act respecting Bills of Exchange and Pro.
missory Notes. Also a synopsis of the bank-
ing systems of European countries and the
United States; lists of chartered banks in
Canada, with their officers; lists of bank
directors, bank solicitors, &o. ; lists of private
bankers and of stock-brokers. It is intended,
says the prospectus, that this work shall, in
the future, be made to fill the place in Canada
that the "Bankers' Almanac " and the "Bank-
ers' Directory " supply in England and the
United States, respectively. The book will be
royal octavo and bound in English cloth, and
first-class as regards paper, printing, and bind-
ing. The editor is Mr. N. S. Garland, F.S.B.,
of Ottawa, and the work is approved by the
Finance Department of Canada. Mr. Garland
is already known as the compiler, in 1882, of
" Building Societies and other Monetary Insti-
tutions," and of other works of a similar char-
acter in succeeding years. The title of the
forthcoming book will be "Garland's Banks,
Bankers, and Banking in Canada." Well
qualified as be is, from his position and by hi
experience as a publisher, to make a compen.
dium of banking information that shall be of

value to the business man, we trust that the
editor will receive the support which his un.
dertaking deserves.

We have received a copy of the fifth edition
cf " Joint Stock Company Book-Keeping," b

J. W. Johnson, F.C.A., published by the

Belleville Business College ; price 81.25. This
valuable and convenient book was first pub-
lished in 1878, and the demand for the present
new edition is understood when we learn that
its sale now extends from the Atlantic to the
Pacific, throughout both Canada and the
United States. Every one of common sense
admits that the success of a firm's or a com-W
pany's business depends in a great degree upon i
sound book-keeping. And yet how many t
neglect the lessons of failure or loss occasioned
by the want of it. In the author's preface he
tells, what many another expert can tell, how
be has been "called to audit the books of
companies which had at their inception ap-
pointed as secretary and accountant ' a friend
of the president,' or a lawyer, or some 'young
Gentleman' (with a big G) whose father was
a large stock-holder," and he has invariably
found that "the books, or more properly the
memoranda, kept by such men have always
been mixed and muddled." It will take a
long time yet to undeceive a certain class of
persons who seem te think that knowledge of
book-keeping, like Dogberry's reading and
writing, "comes by natur'." No man is born
a book-keeper, much less a joint-stock com-
pany's book-keeper; and even those who are
tolerable counting-house experte may be sur-
prised how much is to be learned about keep-
ing the books of such a company as they
should be kept. This edition gives, what is
of great service, a digest of the law affecting
joint-stock companies, and directions how to
form a company.

BOOT AND SHOE NOTES.

A Gananoque man, who read in a paper that
"if men would adopt the English fashion of
keeping boots on trees they would get ten

times the wear out of them," has lost faith in
the newspaper recipes. Se says the Reporter.
He hung his boots on a tree in the yard that
night, and next morning they were missing.

He didn't select the right kind of a tree. '

It is stated by the New York Tribune that
two million pounds of rubber, worth 81,555,-
000, have been bought by a few large manu-
facturers of the States in two days of last
week and the price has been raised five cents a
pound. The total available stock of rub.
ber of all kinds in the world is 3,010 tons,
against 7,708 tons at the same time last year.
The recent Brazilian crop is about five per
cent. smaller than that of a year ago.

George Angus & Co., limited, of Newcastle
and Liverpool, have again secured the whole
of the, contract of the British Admiralty for

leather hose, amounting to about 80,000 feet.

Some 5,000 to 6,000 dozen of sheepskins for

use in gas meters are finished in Philadelphia

yearly. Every dry meter is furnished with a
piece of leather for registering.

An ingenious advertisement was the result
of an accident, under the following circum-

stances: One of the large windows of a retail

shoe store on Baltimore street, Baltimore,
Md., was recently demolisbed by a man very

much under the influence of "John Barley-

corn," whereupon the firm posted the follow-

ing notice: James Mordigan, now at the city
hospital with a severed artery in his right

wrist, while under the influence of a "ijag,"

and wearing an ill.fitting shoe, stumbled and

smashed our window. Had he worn a pair'of

our shoes he could have walked as straight as
a die, no matter how loaded he was.

The statement has been made by a merchant
that womuen customiers profeor mon shoe clerks,

while girls are the most successful in the sale
of men's gloves.

There is something comely about a grace-
fully rounded shoe-toe, says the S. and L.
Reporter. It more nearly meets the require-
mente of the natural form of the foot than any
other, if it is not too narrow. The toothpick
shape shows fraud on its face, as it cannot con-
tain more than two or three toes. The square
toe conforms in no sense to the shape of the
foot. Diagrams of a thousand feet would,
probably, fail to show one that would be better
off in a square-cornered shoe than in a round
one. Nature doesn't delight itself in angles.

A sign over a sBhop front on Front street,
Philadelphia, reads ;

SHoEs sOLED - - 81
"&HEALED 25c.

LADiEs sOLED- - 1 25.
" HEALED - 350.

HEALED WHILE YOU WATE. COME IN.

There is a craze in London for queer leather.
Some shope are stocked with faucy articles
made from the skins of all sorts of beasts, rep-
tiles, and fishes, including pelican skins.

Here is a paragraph giving an instance of
the sort of "repatriation " which may be wel-
comed, provided it does not result in over-
production and loss by bad debts, as we have
known such ventures on a limited scale do.
Evidently the three Haverhill men named in
the following paragraph went to the States to
learn the shoe business and now propose to
utilize that knowledge at home: "Letters pat-
ent have been issued incorporating Magloire
Bonin, of Acton Vale; Joseph Lamoureux,
Seraphin Leonard, James Aston, of Haverhill,
Mass.; Francois Rasconi, of Acton Vale; and
Francois Rasconi, junior, of Montreal, for the
purpose of making boots of all kinds, by the
name of ,The Acton Boot and Shoe Manu-
facturing Company,' with a capital stock of
$50,000."

INSURANCE NOTES.

Mr. Gilbert French bas been appointed
general agent of the Equitable Life Assurance
Society of the United States, for the counties
of Bruce, Grey, and Simcoe, a district in
which for a number of years the Equitable
bas not been represented.

Mr. Andrew F. Gault, of Montreal, bas been
appointed a member of the Canadian board of
the Liverpool & London & Globe Insurance
Company. Before he left the city on hi. trip
to Europe he was entertained at lunch by his
fellow-members of the board.

The London and Lancashire Fire Insurance
Company made a profit on the business of
1889 of £40,652, and the interest on invest-
ments and other receipts amount to £28,551,
making together £69,203. A total dividend
for the year of 16 per cent. is proposed, which
will absorb £29,632; increasing the reserve
fund by £20,000, to £400,000. The financial
position of the company will then be-capital
paid up, £185,200; reserve funds (exclusive of
capital), £540,930; reserve capital at call of
directors, £1,666,800.

We learn from Montreal that Mr. Walter
Kavanagh bas been appointed resident agent
of the Norwich Union Insurance Society, of
Norwich, England, in place of Mr. J. W.
Molson, resigned. The Norwich Union is one
of the oldest among British fire insurance
companies, having been established in 1797.
It is a sound and prosperous concern.

Says the New York Investigator cf Monday
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last, under the heading of "Insurance and
Banking Experiments " : All the houses of
cards built by the MacFarlane-Philadelphia
clique have toppled over. The failure of the
Bank of America and its fourteen branches on
Wednesday, and of the Gloucester City
National Bank on Thursday, was followed by
the suspension of the Merchants' Bank of
Atlantic City, and of the Fidelity Surety, Safe
Deposit, and Trust Company, Camden, N.J.
The suspension of the latter concern was
caused by a run upon it, due to the fact that
its president, Charles L. Work, is the presi-
nent of the broken Gloucester City National
Bank. There is a branch of the Fidelity Co.
at Port Norris, N. J., where the oystermen of
that vicinity had on deposit $11,000. These
rottein speculative timbers and the equally
rotten American Life Insurance experiment
are well out of the way. Their fall is of very
little importance except for the noise it makes
in the newspapers.

The Mutual Life Insurance Company of
New York bas obtained, ftrom the Government
of Austria, a concession to transact business
in that country.

A scheme of life insurance is under consider-
ation in the Cincinnati Chamber of Com-
merce. Such promiscuous grouping as this
promises to be, says the N.Y. Insurance Journal,

where the young and the robust are assessed
on equal terms with the infirm and the sickly,
while the families of the latter are speedy re-
cipients, can only promote dissatisfaction and
discord."

An article was recently contributed to the
Bankers' Magazine, of London, upon "The
Position and Prospects of Life Assurance," by
Mr. George King, the talented actuary of the
Atlas Life Assurance Company of England.
Therein he states that the future of life assur-
ance depends mainly upon three things-the
rate of mortality, the rate of interest, and the
rate of expenditure. This is unquestionably
true, but, says the New York Insurance Journal,
the sides of the triangle thus formed must be
equilateral. "If f rom improved and extended
sanitation and other causes mortality decreases,
while interest upon investments becomes less,
these factors in the scheme may adjust each
other, and the expenditure, which is within the
control of the management, muet be appor-
tioned to the yield, but we do not clearly per-
ceive how Mr. King iaches the conclusion that
despite decreasing interest and increased ex.
penditure the bonuses given by life offices will
continue to rise."

Regina had arranged to vote, and we trust
bas voted, on a by-law to raise $6,000 to pur.
chase a new steam fire engine and provide
other protective fire appliances and accommo-
dation therefor. The proposed loan is for
twenty years at 6 per cent. We understand
that the present indebtedness of the town is
$12,500, and the assessed value of property is
placed at #722,620.

It is a disgraceful incident, says an insur-
ance exchange, in connection with the fire
that occurred at Myrtle Avenue stables, Brook-
lyn, that when the fire engines arrived the
three hydrants in the vicinity were ail found
to be broken. Half an hour was thus lost be-
fore the engines were at work, and in the in.
terval the horses and mules, one hundred in
number, were shrieking with fright, while the
buildings, all of wood, with bay in the lofts,
burned so fast that only tan horses were res-
oued-the other ninety burned to death !

The North British and Mercantile Insur-
ance Co. have been fortunate in the selection
et their Western inspector in the person et J.

C. Norsworthy, of Ingersoll. He, too, may
congratulate himself on having the honor of
representing such a strong and honorable com-
pany.

So well-known a man as William H. Guion,
of New York, one of the trustees for the States
of the British America Assurance Com-
pany, of this city, is a defaulter for some
$25,000 to that company, having used to that
extent its bonds in his keeping. He offers to
make good the amount if given time. Mean-
while the company is secured by a fidelity
bond.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
8th May, 1890, were as under:

Clearinge.
May 2 ............ $1,572,789

" 3.............1,499,248
" 5 ............. 1,205,201
" 6 ............. 1,865,508
" 7.............2,036,846

8.............1,525,021

Total ............ 89,703,613

Last week..........1 8,200,127
Cor. week last year 9,941,430

Balances.
1 247,744

292,105
155,826
186,328
283,806
181,077

$1,346,886

#1,308,707
1,431,489

-A statistical correspondent sends us-and
we are very much obliged to him-the follow.
ing item taken from the Providence Telegram,
telling how we may find the day of the week
upon which any given date falls. It may
prove servicable to our legal readers when they
have occasion to find the date upon which a
will was signed or a note dated, and will save
endless hunting by business men in sere and
yellow calendars. We have tested its correct-
ness by repeated trials :

A WRINKLE IN RECKONING DATES.

A gentleman was showing a curious thing in
the State House this noon-showing how to
tell the day of the week of any date. He gave
the following formula, which can be tried by
any one :-Take the last two figures of the
year, add a quarter of this disregarding the
fraction; add the date of the month, and to
this add the figure in the following list, one
figure standing for each month, 3-6-6-2-4-0-2-
5-1-3-6-1. Divide the sum by 7, and the re.
mainder will give the number of the day in the
week, and when there is no remainder the day
will be Saturday.

As an example take March 19, 1890. Take
90, add 22, add 19, add six. This gives 137,
which divided by seven leaves a remainder of
four, which is the number of the day, or Wed-
nesday.

-The adjourned annual meeting of the
Brandon Board of Trade was held on the 30th
April at Brandon, Manitoba, and was well
attended. Mr. E. B. Smith, the retiring pre-
sident of the board, ocoupied the chair. The
most of the evening was taken up with the
discussion of the latest C. P. R. freight tariff,
and the unfairness of it to towns in Western
Manitoba was pointed out. Finally, on mo-
tion, the matter was leit in the hands of the
board's council to take what action they
deemed advisable in the premises. The elec.
tion of officers for the current year resulted as
follows:

President-Wm. Johnston.
Vice.president -E. S. Phillips.
Secretary-treasurer-E. Fitze Bucke.

Council-I. R. Strome, John Murray, Ken-
neth Campbell. R. Butt, P. E. Duret, F. Na-
tion, E. B. Smith, and C. A. Larkin.

-The Montreal Gazette gives a table show-
ing the shipments of cheese for the past sea-
son, with comparisons of two previons years.
The figures, it is admitted, may be subject to
some alteration later, but give an approximate
idea, which is sufficient for most purposes:-

Boxes. Boxes.
1888-89. 1889-90.

From Montreal, May to
November ............ 1,138,575

From Portland, November
to April .............. 109,923

Montreal via New York .. 36,963
Montreal via Boston.......67,292
West via Suspension

1,157,854

190,538
25,616
83,495

Bridge, etc.............70,575 33,400
West via C. P. R., etc........... 20,834

Total.................1,422,428 1,511,664
Less States goodse.........105,500 143,600

1,316,928 1,368,664
The total for 1887-88 was 1,285,285 boxes, equal,
less States goods, te 1,188,935 boxes. The
quantity shipped from Montreal was 1,104,065.

-The Montreal College of Pharmacy
held its annual meeting in the Mechanics'
Institute on Thursday of last week, Mr. David
Watson, the retiring president, in the chair.
There are nearly 60 students attending the
classes, the largest number ever known at a
session during the twenty-three years since its
foundation. Officers were elected as under :
President, Mr. David Watson, re-elected ; vice-
president, Mr. Jno. T. Lyons ; Alex. Manson,
treasurer; Mr. E. Muir, secretary. Council-
Messrs. Wm. S. Kerry, S. Lachance, W. H.
Chapman, C. J. Covernton, R. McNichols, L.
R. Baridon, A. D. Mann, C. A. Nelson, J. A.
Nicolle.

-A cable from Glasgow, i3cotland, tells of
the trial trip on Saturday last of another
ocean greyhound in the mammoth steamship
" Normannia," built by the Fairfield Engi-
neering and Shipbuilding Works for the Ham-
burg-American Steamship Line. It appears
that theI" Normannia " is the largest mercantile
steamer yet constructed in the Fairfield yard,
being 8,500 tons gross register, whereas the
"Umbria" and "Etruria" were only 7,718
tons. While ber guaranteed speed was only
nineteen knots an heur, she made on the trial
trip twenty-one miles an hour, a speed that
can be improved upon.

-Anderson & Co. deny that the Canadian
Government cancelled the ocean mail contract
into which that firm had entered, and say
they gave it up themselves, "not for the
reason given by Mr. Foster, but because, in
the words of our telegram tofOctober 12th,
1889, te Sir John Macdonald, intimating with
regret such surrender, 'we can no longer
reckon on the cordial co-operation of the
Canadian Pacifie Railway, Sir GeorgeStephen
having intinated that he bas ceased to take
interest in our scheme.'"

-A letter respecting a commercial museum
at Osaka, Japan, bas beau received by the
secretary of the Board of Trade in Toronto.
The latter is written by the Japanese consul
at Vancouver, B.C., Mr. F. Sugimurr, who
says that the citizens of Osaka, a large com.
mercial town, desire te establish a commercial
museum. Mr. S. offers te forward at his own
expense any articles that manufacturere fur-
nish in the way of fleur, cotton or woollen
cloths, earthenware, bronze work, wooden-
ware, wall paper, furniture, fans, umbrellas,
etc.
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-A number of leading citizens of Port

Hope assembled on Walton street in that

town last week. Their object was to do honor

to Mr. E. Milloy, who has for some time been

manager of the Bank of Toronto branch in
that place. Mr. G. W. Furby, president of
the Board of Trade of the town, was in the

chair, and read an address, conveying senti-

nents of respect and regard. With this he

presented a puige of $250. Mr. Milloy made

a feeling reply and a number of other gentle-

men made short addresses.

-The National Board of Fire Underwriters

arranged to hold its twenty-fourth annual

meeting in New York City (Mutual Life Build-

ing, 32 Nassau street) on the 8th of May. The

circular calling the meeting desired the attend-

ance of all conservative fire insurance com

panies in the United States. Mr. D. A. Heald

of New York, is the retiring president of this

body, Mr. J. Goodnow, of Hartford, chairman

of the executive, and Mr. Robert B. Beath, of

Philadelphia, secretary.

-According to Wednesday's Herald, th
wharves and streets along the Montres

harbor front are in a dirty condition. On Comi

mon and Commissioner streets, where thi

traffic is largely in connection with shipping

there is a thick cnting of mud. The wharve

are not much better, and in soin places th

tracks are covered with wa&ter and mud.

-It is stated by the Chronicle that the Cor

poration of Pilote at Quebec have fifty vesse]

bound for the St. Lawrence entered in thel

baoks, out of which thirty-three are for Que

bec and the balance for Montreal and Thre

Rivers. The Board of Sea Pilote is now com

posed of seventeen members, and they all ex

pect a busy summer.

-In the French shore fishery difficulty i
Newfoundland the British Government favor

arbitration, and in the month of March aske

the local Government to prepare its own oas

The local Government was aware that negoti

tion for a modus vivendi was being carried o

but it was in no way reponsible- for what w

finally done in that particular.

-Complaint has been made to the Americe

Government of the treatment to whiqh t

Gloucester fishing vessel, "Rapid Transit

has been subjected in Fortune Bay, by t

Newfoundland authorities. The incident

especially unfortunate when an effort is bei

made to settle the fishery difficulty.

-There is complaint of the discriminati

in port charges on shipping at Quebec, and
remedy may possibly be applied. The tax

six cents a ton on vessels visiting that port

retaliated by a law of Congress, four years o

the retaliation to cease when the discrimir

tion ends.

-The Montreal Board of Harbor Comrn

sioners has acquired the track which the Gra

Trunk Railway laid on the wharves in 1:

for a distance of a mile and five-eighths. T]

body has now the entire railway systen on1

harbor front under its control.

-A despatch from Canso says that1

Canadian Government was so late in decid

to issue flshery licenses that many Ameri

fishermen had had te go withoult themn, a:
losing some days waiting at Canso-.

-The Finance Committee of the Vancouver to any single individual, fim, or corporation,

City Council at its last meeting submitted and to this systein of banking, te a great
elatmatla f mnicpal eveue nd xpedi-extent, I believe, can be traced the basais of

estimates of municipal revenue and expendi-short credits on which the trae of the States

ture for the current year. The estimated gen- is conducted, and, as compared with Canada,
eral revenue of the city is $184,295.39 and a to the much more substantial nature of their

$125,000 loan is proposed. The estimated ex- trade and commerce. Besides, in the (te use

penditure for the year is $309,295.39. Mr. Walker's own words)Igathering of de.
posits in the quieta unenterprising
parts of Ontario and loaning the money
in the enterprising bocolities," have cases

-Onone daylast week the budgetof the not arisen where se called unenterpris-
Province of Prince Edward Island was brought ing localities had god grounds for con-

down to the Legielature. The estimated ex- plaint againet this very policy of gather-
ot efor the year $278, ingthe surplus cash of the district, without

thedesire on the bank'B part to reciprocate in
270, while the esatimated revenue ainounts t the way ofans to deserving local enter-

3only $237,799.86, leaving a deficit of $40,472-14- prises ? But even though it be admitted that
the present policy cf the most of the banks is
based on a spirit o! fairnese to the rural dis-

tricts in the reciprocity of favors, the impor-
tant fact still rebains that the honet and
prudent rural trader does n t escape the evil

MR. WALKER'S PAMPHLET. effect of the pernicio s policy of the unduly
large and long credits which prevail, and are

Editor MONfTARY TimEsf made possible by the Canadian systeirncf bank-

SiR,-Lhave read with much interet your ing, as probably suoc tradersin nearly every

commente on Mr. B. E. Walker's pamphlet on town s ud village in Canada know te their cot.

f Canadian banking as compared with the Amer- They aise know that without the extravagant
ican sysatei, and the extracteyou print froit bank credite granted at the money centres te

the pamphlet referred te. t muet be admitted imprter and jobbers, the rekless rural trad-

that Mn. Walker pute the case for the systein er's career would soon coins te an end through
elbe upholde in a ekilful and takitg manner. wsnt o supplies. Are thy net, therefore.
Se mucbis this the case, in fact, that the s jusatified in placing the responsibility for

.1 tein, as hie describes it, cf gathering the sav- the injury doue by the recklese, incerupe-
- ing¯ of the peop-- by ins of branches and tent, and dishonest rural trader at the deorvof

e diMtributing thei throughout the country the fountain head f i s existence, viz., the
where they can be mployed te the bet ad- syste n lofbank credit that permits such an

vantage, seemE t be, in theory, nearly perfec- unwholesom ebtate o!adaire te fiourishf?
s tien itheaf.v t is net my intention in th s letter te lead

cmBut, in actual practice, has the aggregation up te a conclusien as towhich-tbe Canadian

cf capital in the shape cf bank deposits in. the or American-systein ef banking is preferable,
business centres, the outeomed f our present nor wwuld your space, Mr. Editor, permit my

sysate ef banking, proved an unmixed blessing discusing the subject in aIl itebearing. My
te the trade and commerce o!thi country? desire for the present is merely te point out

e net, in fact, this systein faone respnsible that howev r much in se respects our Can-

le a for the absurdly long credits on which practi- adiansystein of banking te be admired, and

ir cally the business o! the country is carried on, however iuch we may like tencontemplate
as well as fer the probably admitted fabt, that Mr. Walker' aeulogy thereon, it is still reapon-

,far tee great a propertion o! the trade cf Can- sible for the unwholeome expansion of credit
s ada depndssolely on bankcapitalfor existence? that prevail , which it wuld be impossiblete

By sncb a systen individuale and firme with curtail suddenly witoin reasnable and proper

entirely inadequate capital in proportion te limite witbout general collapse.
the amountoe business they aspire te do, are OBSERVER.

laanched into existence frein year to year te se- Ainheretburg, Ont., 3rd May, 1890.
cure on any ter a share f a linsef business,

in which in nine cases eut of ten is already te
-s much divided te be profitable te even sound ards

Bdwell established firmes. And it should always be
ld remen abersd that every suo firin as I haveCI Y ANnkingT I s a mN te A te
r. described that is allowed te enter the liste o! C kTo AerT AitGS s n-

a- competation in trade throug the assistance- e Tbe for th u nwh l mee inof eit

e d eesll n bank capitalforisacei xitence that ph rtair ahchinuld eempossbe Cty

dir eca xtpne o hnbianielsgiimatrsth- sudDistrictSavinge Bank, Montreal, was held
as etirersy anadequte caital i tiote on Tesday last, Hon. Edward Murphy in the

astheandbin the majrity cf case, at that chair.
otite shareholders aliec. Sncb an announce- Teanlrpotwsubiednded
ment as the follwing, that appeared in the Ts hernurport 3war suMiate 1 sure

nrdaily prees within the laot few monthe, telle a olwe :- bone anefaireadfuin-
its own tale, sud ocourning as it did in Mr.thwolyarbure nrtieaesci-

ihe Walkers own fair Coity, fe n is ne dubt familiar tereotoon bans wee only obtainable duing the

u with the factoe last few menthe; the average reo at, however,

hfe 66The creditors cf Blank, Blank & Co. for the entire year bas been eatisfactory. Thewe net profitsweres.72,805.03. Ater paying two
d shoreLmerd gohave ddeued trm asl Ihe Ckadividende e!T824,000eacb, the balance, .24,-

ng Teribe t ha iale areter0the lst0f 805.03,is placed te the credit oofProfit sud
a- cometotio jei te thoutre re, a 0ft e Los e fAccountwhicb makes it 8376,122.97, or

n bankaialuc ass9i0n00te ,i akt over 62 per cent e the paidup capital. The
'ie eaensmae ondy 90000tu th e im ate- volume lfbusinesstransactedurping the past
on ets shosareo soe Sc a announ.e- Thye amunted te thirty-sixmilen dollars.

i ment the olstawig pha appout15ead o the The increase on laet year in the amount due
doayreswih the lat ew cmntsoel the depostors is 405,929.11,;bnd the avenage

of Tdsoel oabelarofretnnesi"ntdue te eacb depositor 8179.15, againet 8180.01

an hits wn tland xps o ourrg a it i neM.tefrelston lans were nly eoai nedunte

, the only case, i a fM. Walker knew , that bas for the enre ye n ber af acouTs

d, cons te ligot in the sale lins of trade within on 3ept December la t was 44,937, or 2,471

as theoat few years, in bis wn City. Theae me than at the u e! the previote year.

failed firme up te the day their door were The vacauncy created by the death f Hou.

closed ejoyed bak accommodation cf very Thos. Workman bas been filed by the election

much greater proportions than that o v the o oM. A. F. Gau t.

lis- fimin quoted above, in tact, accommnodatien GENERÂL STATEMENT, 31ev DECEMBER, 1889.

d that osuld be pron rly decibed esny by Liabilties.

871 fractions t s million. Sucb bouses had Ameount due depositors.1;adh ar88,050,586 90

hat directly by uba~nk accomumodationsud by 9 dus Receiver-General.. 93,911 30
ofdo adeploaetexoseofrotennkeptin due chaity 195ain

the competitien for yea previens witb the legiti- fund................ar80,To 00

mate customers o!the banke onterethd ms o due open accounth...... 49,645 57
wella f course as with evory benhe in the sain due Profit ed Lose Ac-

alinef trade stniving te do do an honost, legiti. counth..............376,122 97
cemate business. due stocka............a600,000 00
ming Suchb casesas pbaverefenred te could net •_•_

c o very wsll occur unden the Amenicanh yste cf . 89,350,266 74
wme lmal ofanorestictsd as they are in the pae "Assets.

ftrportion te 'their capital cf, tbe amnount that City corporation, municipal, and
they are permitted by their charters to loan 'Provincial Government bonds.81,651,186 40
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Canada Dominion stock and ac-
crued intereet ............... 1,530,000 00

Charity donation fund invested. 180,000 00
Bank premises, head office and

branches....................397,415 68
Loans secured by collaterals .... 4,363,195 20
Other aseete .................. 113,004 26
Cash on hand and in chartered

banks.....................1,115,465 20

$9,350,266 74
The number of accounts open is 44,937. Of

these, 27,136 have each at credit $50 or less;
9,073 from 150 to $400 each ; 3,516 from $400
to 81,200 each; 1,421 from #1,200 upwards.
There are 28,730 of them French.speaking per-
sons and 16,207 English-speaking.

Mr. Nolan deLiule moved the adoption of the
report, and made complimentary reference to
the manner in which the affaire of the bank
had been administered by the board and by
the general manager, Mr. Barbeau. The scru-
tineers reported that the following board of
directors had been duly elected: Messrs. Ed.
ward Murphy, Al red Larocque. Dr. Hingston,
James O'Brien, R. Bellemare, Hon. J. A. Oui-
met, E. J. Barbeau, F. T. Judah, J. H. R.
Molson, and A. F. Gault.

At a subsequent meeting of the directors
Hon. Edward Murphy was elected president,
and Mr. Alfred Larocque vice-president; Mr.
Chas. Glackmeyer and Mr. James Tasker
were re-appointed auditors.

IRISH DISTILLERS AND THE BRIT-
ISH BUDGET.

A private meeting of distillers and wholesale
and retail spirit traders was held in Dublin on
the 24th April for the purpose of considering
the Budget proposal to increase the duty on
spirite by 6d. per gallon. After a lengthened
discussion, the following resolution was
adopted :-" That, while recognizing the jus.
tice ot the principle of compensation adopted by
the Goverunment, we protest against one of the
few industries of this country being singled
out for taxation to provide a fund for the pur.
pose proposed in the Buds,et." It was ar.
ranged that a memorial, embodying this reso-
lution, and signed by the distillera and whole.
sale spirit merchants of Ireland, should be pre.
sented to the Chancellor of the Exchequer.

VERMONT'S MAPLE SUGAR CROP.

A special despatch to the Boston Journal
from St. Alban's, Vt., says that "the season is
practically over in Vermont, the warm and
dry weather of the past few days having
started the buds on the maple trees and
stopped the flow of sap in the woods. In
some favored localities a limited quantity ofsugar will be made during the next few days,but the bulk of the sugar crop for this season
has been secured. The yield of sugar has been
smaller than for many years, and it is esti.
mated that not more than half of an average I
crop has been produced. The total annual
production has been about 12,000,000 pounds p
during the past ten years, but it is doubtful
if the yield of 1890 will reach 5,000,000 pounds. o
One of the largest sugar makers in Franklin n
oaunty, who has an orchard of 2,000 trees, I
reports making but 4,000 pounds this year, w
against 8,000 pounds last season. Many r
farmers report the yield to be less than two z
pounde to a tree thus far, which is a small c
average yield per tree." c

-The latest verbal monstrosity suggested is
the word "manuprint," to be used as a verb, f
adjective, or noun for work done with the type.fi
writing machine. fa

f

n

SOME ICE PARAGRAPHS. ti
a

Job lots af ice-cream at greatly reduced si
rates may be ordered in advance from several
remate New Hampshire districts where the ffarmers indulged themelves in cutting mare
ice than they know how ta get rid o.-Bote
Transcript.oa

The great obstacle with which the Bath 5
(Me.) shipbuilders are contending just now is r
lac of timber for their vessels. The ice busi.
ness and other calls have taken up nearly all

the aaswiuecrat.-Prilwi Jurnl, p

r-
ty

a

Immense quantities of ice have been ha
vested tram Lake Memphremagog for the ci
trade, besides the large stores laid by for lac
use and for the retrigerator cars running b
tween New York and Boston, which takre f reî
supplies at Newport, Vt. Lt is believed thi
1,500 cars will be needed to renjove the surpli
storage.-N.Y. Times.

IN Chicago three ice manufacturing con
panies have recently organized and will soc
have their plants in operation, with a capacil
of 225 tons daily, while in Milwaukee thE
are figuring on a $100,000 concern to furnis
ice at 9 cents per 100 pounds. Let us holthat these organizations have not bee
'roped-in " by such parties as were operatin

in the east. Attempts have been made I
swindle parties in New Bedford, Mass., by iifluencing them to purchase a chemical preptration to make ice. The fraud was discovere
in time to prevent any money changinhande. It is said that 84,500 was obtained i
Boston. The ight taeuse the preparatian ws
sold for 8500 ta the persans who were bitter

STOCKS IN MONTREAL

MoTRaEEyu, May 8, 1890.

STOcRs. >b

Montreal........2M 226 3229 2 229Montrealxd .. 225 22 .. 225 M3 2mOntario ......... 12% 122 13.. 122J 136
People's ......... 100 96 160 100 98 104Molsons 173 16) 28.................
Toronto.214...........
J. Cartier ...... 100 931. 100 93.Marchants'......| 1471441 21 11144j 113Merchants' id.. 144 14. 144 140
Commerce .. ... 129 127à 47 M12N 123Commerce xd.. 125J 124Ï..... 125J 124J 120iUnion ............ 100 90
Mon.Telegraph 9701 95 118( 9*7 .Rich. & Ont .... 6 350 Ot- 591 m
Oity Pasu. xd. 209 795 9 207
Gs, new stock 201 192t 767 i 29U1201 199C. Pacific R. R. 79J 77 482.17178 Il

223 .... 25 23 22

N. W. Land. 8 1 13 .1 80ti 71

ENGLISH TEXTILE MARKETS.

MANCHESTER COTToi;.-The market opened
with the position o! affaire generally unchang-
ed. Business proved quiet and prices tairly
airrn during the day, especially in cloth. Yarns
have been quiet but strong. Bath twist and
wef t were in quiet demnand, and bundles for
the expert trade were slow, prioes being strong-
[y maintained. Lu cloth, business ha. been
inactive, though a few lines have been put
through for Eastern gooda. Printers and
finishing gooda in quiet demand, and heavy
goode dulI.

BRuiïORD WOOL.-There is a rather quieter
feeling in the wool trade. Usera of English
wool have operated rather t reely during the
past few weeks, and having aatisfied their ne.
quirements for the time being are keeping out
of the market. At the same tume it is recog-
nized that pricea have found a level which is
ikely ta tarm a basis for a while. Lu colonial
woolu there is very littie business. Croas-breda
naintain their pnice with comparative finm.
neae, but merinos are drooping. There is no
change in alpaca* or mohair. Expert mer-
chanta have rather less ta offer than of late in
worsted yarns, and as they find spinnera mndif.
ferent about acepting offeru unlesa at ad.
vanced rates there is a check on business. Lu
fiue yarns thingi are- quiet. Lu melangea and
fanoy worated yarns there is aiea sanie imu.
provement. Manufacturera o! piece gooda
Lnd it very difficuit ta obtain new ordera at
the prices which they are now compelled ta
9.9k, and the situation may be said ta be very
3trained.

NOTTNoni,à LAcE ÂÀND HosixERY.-Ln some
Bw branches o! the lace trade there is a
ttle more animation, but, speakiug gener.
lly, business is far tram briak. Most of the

niali braUches are doing paorly, and for suai
trticles as toileta,lambnequins,valances. aprons,
'uche, ,anid frillinge there is no demand. Lu
Àce curtains, vitrage nets, and wiudaw blinda

ben isa oadoutut but the 98eito 10l
se a d an o! th 28od ....... ....... .....

merely finished in Nottingham. Bobbin nets
remnain duil, as do utiff toundatian nets. Thereis little call for embroideries, and machinery is
only partially employed. The ordinary run of
cotton laces, Torchons, Brabants, Bretonnes,
Maitese, &c., are duIl o! sale, and cannot berade at a profit with the present rate of ma-
terial. Fine laces, Point d'Alencon, Malines,
and others are not so much in favor as heavier
goods, but soft Valenciennes continue to sell
freely. Silk tulles, silk spot and sprig nets,
and plain nets, are in request,'but flouncings
and fancy goode are not much asked for, and
oreign competition is keen. In hosiery, what
business is doing is in pure wool, merino, and
costume goods, in hose, half hose, pants, and
vests. Only a moderate demand is experienced
for cotton yarns, and prices are steady, and
the same remark applies to hosiery yarns and
silks.-Glasgow Herald, 25th April.

g

The half-yearly intereat due on the firat of June
next, on the 5 per cent. Debenture Stock of this
CJompany, will be paid at the office of Messrs. Morton,
Rose & Ca., Bartholoniew House, London, Eng., on

-and after the 2nd June, (the firet being Sunday) to
holders on the Register on the 3th instant.

Interest for the sanie period on the Common
Stock of the Company at the rate of 6 per cent. per
annuru wil be paid on and after the saine date at

-the Bank of Montreal, Montreal, or at the office of
SMessrs. Morton, Rose & Co., London, Bug., at the

option of the holder ta Shareholders on the Register
on the 3th instant.

Warrats for these payments wiUl be rernitted to
*the ltegistered holders.

1The Debenture Stock Transfer Books will close in
London and Montreal on the Sth instant, sud the~Common Stock transfer book will close in Moutuseal
on the same day.

The Books at bath places wili be re-opeued on SrdJune.

jBy order of the Board,

CHARLES DRINKWATER,

Secretary.
Montreal, April 17th, 1690.

APPLICA TIONS FOR AOENCIES
Territorial, Di.triet or Local,

are solicited by the un0jersigned for the PHCENIXINSURANCE CO. of Hartfard, Conn., thraughautthe Dominion (exceptfor the present, Britishi Com-

bia) and Newfouridiand.

Phoenix Insurance Ce.
OF HARTOR CONN.

FIRE INSURANCE ONLky
ORGANIZED 1&54.

cash Capital, * - $2,6100,000.011
Assets avallable for Fire Losses, 5,305,004.23Net Surplus, - - 1,301,235.39
Losses Paid, - - 25,710,646.18

H. KELLOGG. President.
D. W. C. SKILTON, Vice-President.
J. H. MITCHELL, 2nd Vice-President.
GOa. H. BuxDICK, - Secretary.
CHÂs. E. GÂLÂcA.n, As't-Secretary.

CANADA BRANCU.
Pull Depait withj)ominian Govermnf lei Canadiait

-HEAD OPIPîcI-

114 St. James Street,
(opposite the Poat Office) MOC TrME%.A.I.

GERALD E. HART,
General Manager.

THEF66MONETARI lIMES,
This Journal has campleted its twenty-aecond

yearly volume, June ta June, inclusive.

Bound copies, conveniently lndexed, are now
ready. Price $3.50.

72 OHUROH BTe.TOIRONTO.
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Leading Accountants and Assignees.

E. R.0. CLARKSON,'
E. Rt. C. Clarkson. H9. O. Bennett.
J. B. Corniack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquidator,_Finanolal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & B. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864.

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TOBONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISHED 1864.

BLACKLEY & ANDERSON,
TORONTO AND HAXTITON.

Accountants, Assignees, Recelvers.

REGISTERED CABLE ADDBEss, • - JUNIOR."

Telephone 1716.

Toronto Office, - STANLEY CHAMReRs, 37 Yonge St.
Hamilton Office, - 2 James Street, South.

1>.0-Ré.1 s 
AUDITOR,

Recelver and Accountant, Insurance and
Finanea Agent.

27 Wellington Street E., (Room 4.) -
LOANS NEGOTIATED.

TonoNTo.1

GRIFFITH, SAWLE & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-

counts formed. Balanoe sheets certified. Partner-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER h &O.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street East, - - - Toronto.
CORBESPONDENTS ]N

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersneld, Eng,'
and Glasgow, Scotland.

ESTABLISHE D1865

W. JE. FII'bT~DL .A. Y,
Chartered Accountant,

Truste, Receiver, Auditor £ Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, 80UTH

HAMTT.TON, - - CAADA

W. S. GIBBON. I. LuvmRTT.

GIBBON, LEVERATT & 00.
Asuignees and Accountants,

TORONTO.
Address: TELEPHONE,

36 Front St. East, 1|No. 1883.
BANxEBs:-Bank of Toronto; National & Pro-

Vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant * Auditor.

120 PmNOE WILLIAM STREET, - ST. JoRN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Statements examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business so as to record trans-
actions and exhibit results clearly, comprehenuivly,
and with the least labor.

S. A. D.,BERTR AND,
Offial Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent *and Trust
Estates carefully managed, with promptnsiand
eOnomy. Speclr attention to confidentia busines5

Kquries. & Portage Av. East Winlnnpogg a..

Leading Accountants and Assignes.

W. A. CÂMPBELL. GEzo. H. Mày

CAMPBELL & MAYq
Assignees, - Accountants - and - Recelvers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

'Telephon 1700. -=- Telephone 1700.

J. GILBERT BEATY, F.O. A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

ARTHUR 0. NEFF,
Ohartered Accountant,

Trustee, Receiver, Auditor, and Adjuster.

TORONTO, - - - - - - ONTARIO.

Leading Bar-isters.

KINGSMILL, SYMONS, SAUNDERS
AND TORBM CE,

Barristers, SoUcitors, Notaries, &o.
UNION BANK BUILDINGs, 17 WELLINGTON ST. W.,

TOBONTO, CANADA.
Nicol Kingsmili, Q.C. D. W. Saunders.
Harry Symons. W. P. Torrance.

Bankers and Brokeru.

JOH N LOWs
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS ZAVIER STREET

MONTREAL.

.A. E. .AMES,
(Member Toronto Stock Exchange.)

Stock Broker, Estate & Investment Agent.
Debentures bought and sold. Estates

managed. Money to loan in large
amounts.

Telephone 2314. 1 38 King Street East.

Agents' Directory.

NRY F. J. JACKSON, Real Estate, and Gen-
eralin il and Auuranoe Agency, King

treet, Brookville.

JEWELL, .O.A., PubliA untant
D and rAudtor.OMe. 3

.8OddFeow'Hal,
Dunda s8treet, London, Ont.

W ININIPEG City Property and Manitoba Farmsbought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 68years in business in Winnipeg.
Ofice, 490 Main St. P. 0. Box 284.

BOUT & JAY, Agents for Royal Canadian; Lan.
eA oudre; aloo0tse onederation LiI. Insuranoe

ao&;C& e.Bui Ba London and
Caaian Loan and Ageny Co., Meaord.

DETLEY & 00., Real Estate Brokers, Auctioneers
and Valuatori, Insurance and inanc l Agents.

City snd farm properties bou It, sold ana ex-
ehang d. OMces, and 5 delaide St. saut,
Toronto.

LAmming Educational Institutions.

ForO&DAY SHOOLFYoung
Ladies

50 r 52 peter St., Toronto.

Miss VEALs, (Sucesor to Mrs. Nixon.)
Mugie, Art, Modern Languages, Classies, Mathe.

maties,Sciences Literature, Elocution.

Pupils studying French and G*erman are required
te converse in those languages with resident French
and German goverIneles.
P=TwAnY INTEBMEDIATE AND ADVANORD CLAssEs.

Young ladies prepared for University Matricul-
ation.

Insurance.

Insurance Company.
HEAD O uzE vo CANADA

glasgow and London Buildings, Montreal.

* JoNT MANAGERS:
J. T. VINCENT AND RICHARD FREYGANG.

TOBONTo BBANcO OFFc, - - S4 Toronto Street.
THOMAS MoCRAKEN, Res. Secretary.

The Manufactuiers' Lffe Is, Co.
HEAD OFFICES, - TORONTO.

Authorized Capital, -- $2000,000

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLATMR-

PBEIDENT, - SIB JOHN A. MACDONALD, P.C. G.C.B.
VICE.PREIDENTS:

GEo. GooDEEA X, Esq., President, Bank of Toronto.
Wx. BELL, Esq., - Organ Manufacturer, Guelph.
S. F. McKINNoN, - - - Wholesale Milliner.
D. PARKS FACKLER, NEW YoBx

Consuiting Actuary.

J. F. ELL - - Managing Director.

0 A PURIN FANCY CRINA,OUR SAMPLES GLAWARE, &c.
AB3DJ TO -EA9D.

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacifie coasts,

and will be represented as below.
MB. JOSEPH PEASE, Quebec & Lower Provinces.

" W. H. THOMPSON, Northern & Midland Rys.
WM. PICKERING, Western Ontario.
A. T. P. ANDREWS, W. G. & B. Ry. and

Waterloo County.
F. A. REES, Eastern Ontario.
W. T. SALTER, Niagara Peninsula.
C. W. LAKER, City.
C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give you New Staples
and Decorations. Please reserve orders till

you Inspect our Lines.

RICHARD TEW & CO.,
IMPOBTEZ5 Or

CROCKERY, GLASSWARE, OHINA,
LAMP GOODS, &.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

MONTREAL MARKETS.

MONTREAL, May 7th, 1890.
AsEs.-Values are as last noted ; fret

quality pots quoted at $3.75 to 3.80 ; still an
absence of transactions in pearls on which to
base a quotation, probably #5.50 would be an
approximate figure. Receipts for four r.onths
just closed were 456 pots and 68 pearls; in
store 340 pots and 122 pearls.

CEMENTS, FIREBEICis, &c. - For cements
there is a very fair demand at $2.75 to 83.00 in
small lots from stock, and #2.50 to 2.60 ex-
wharf in quantity. Firebricks are somewhat
easier in anticipation of new arrivals, and our
last quotations would be shaded.

DBUos AND CHEMIcALs.-Trade in these lines
continues fairly active. Quinine is very flat
again ; opium in rather peculiar position, being
very firm at primary points, and in London,
but in New York prices are easier, doubtless
due to the fact that considerable manipulated
opium is being worked on to the market ;
cream tartar is still easier, also tartaric acid ;
the abandoument of camphor in the manu-
facture of smokeless powder tends to an easier
feeling in that article. Oil bergamot is slight-
ly dearer, and oil pepermint is also inclined to
firmness. We quote :-Sal soda, $1.15 to
1.25; bicarb soda, *2.25 to2.40; soda ash, per 100
lbs., 82.00; bichromate of potash, per 100 lbo.,
#11.00 to 18.00; borax, refined, 9 to 100.,,
cream tartar crystals, 26 to 28c.; do.
ground, 29 to 30c. ; tartaric acid, crystal, 46 to
48c.; do. powder, 48 to 50c.; citric acid, 55 to
60c.; caustic soda, white, 82.35 to 2.50 ; sugar
of lead, 10 to 12o. ; bleaching powder, $2.75 to

w
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3.00; alum, $1.60 to 1.70; copperas, per 100
Ibo., 90c. to $1.00 ; tiowers sulphur, per 100 Ibo.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25 ; sul-
phate of copper, $6.00 to 6.50; epsom salts,
31.75 to 1.90 ; saltpetre, $8.25 to 8.75 ; Ameri-
can quinine, 45 to 50c. ; German quinine, 45
to 50c. ; Howard's quinine, 47 to 50c. ; opium,
84.75 to 5.00; morphia, $2.10 to 2.20 ; gum
arabie, sorts, 70 to 90c. ; white, $1.00 to 1.25 ;
carbolic acid, 55 to 650.; iodide potassium,
84.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 to 5.25; commercial do., 84.25 to 4.75 ;
iodoform, 86.50 to 7.00. Prices for essential
ails are :-Oil lemon, 31.50 to 2.00; ail berga-
mot, $3.00 to 3.75 ; orange, $2.90 to 3.10 ; ail
peppermint, 83.75 to 5.00 ; glycerine, 25 to 28e.;
senna, 12 to 25c. for ordinary. English cam.
phor, 85 to 95c. ; American do., 80c. ; insect
powder, 40 to 45c.

FisH. Business in this line is of a trifling
character, the only momentary demand being
for dry cod in limited lots at about $3.75;
Labrador herrings nominally $3 to 3.50.

FUas.-The situation is unchanged since a
week ago. Some fair lots of raw ftrs are still
expected from far northern points, but trade
will quiet down from this out. There is no
chance of recovery this season from late decline.
We quote for average prime skins :-Beaver,
$4.00 to 4.50; bear, 810 00 to 14.00; cub
ditto, $4.00 to 5.00; fisher, $3.00 to 5.00; red
fox, $1.20 to 1.30; cross ditto, $2 to 4; lynx,
32 00 to 4.00; marten, 80c.; mink, 60c.;
spring muskrat, 15 to 16c.; otter, 88 to 10;
coon, 25 to 50c.; skunk, 40 to 60c.

Belt Line Railway.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the
office of the Company, No. 82 King Street East,

Toronto, at noon, on
Tuesday, 10th Day of June next,
for the Election of Directors for the ensuing year,
and for the transaction of such other busines as
may be properly brought before the meeting.

By order,
H. L. RIME,

Secretary.

STEAM F/RE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteeing maximum power, efficiency and
durability, at minimum cost. Will compete ln any
town with any maker (own expense), to prove these
representations. Alo Water Works built under
sarne guarantee -See Wiarton System lately

completed by us.

JSSED. IONAOLD,
BRUSSELS, - ONTARIO.

GRcERiEs.-We can note little change in the 4,000 packages for New York and Chicago;
general situation; the movement is of a fair these are high-priced teas of which few come
distributing character, and values show but to this market. It will probably be over a
slight alteration. Sugars continue exactly at month before any new teas get here. Coffees
the level.of the past several weeks ; molasses are moving slowly ; we quote Rio 21 to 23C.,
easier, with fair lots of Barbadoes at 22c. per Mocha 30 to 32c., Java 26 to 28c., Jamaica 20
gallon, small jobbing lots 34 to 35c.; on the to 220., Ceylon 24 to 26e. Valencia raisins
Island it is reported the market has receded to continue very firm, and nothing desirable can
13c. In teas there has been a very fair de- be had under 8e.; layers, 9j to 10C.; good
mand, principally for medium and low- sound currants, 6c.; sultanas, nothing under
priced Japans, the latter are now very lc., and best qualities 12 to 12jc. ; no French
scarce, and may be called a point or two prunes in the market, Turkish 5ic. The
firmer ; low-grade blacks are reported firmer " Barcelona'" sailed f rom the Mediterranean
in London owing to increased demand. on the 26th alt., and with the "Dracona " to
The Japan market for new teas opened April follow are expected to have some supplies of
15th, and the "China" sailed on the 28th with dried fruits. The cargo of the "Avlona " is

SIMPSON & 00.
BERLIN, - ONT.

Best value nd latest styles inO T O A C . N E

Church, Lodge and Barber Chairs, UA I OT
Drawing Room, DIning Room &

Bed room I PETERBOROUGH CANOES.

FU RN ITU R E. Open Canoes, Decked Canoes,
Sailng Canoes, Skiffs, Single-

Clapp's Patent used on Drawer work which Handers, Steam Launches.
prevents stieking In damp weather. Tents and Camp Furniture.

Wholesale d Retail Manufacturers. SEND 3 CIENT. STAMP FOR CATALOGUE.

SUBSCRIBED CAPITA,-- --- $100,100.
AMOUNT ON DEPOS1T WITH GOVERNMENT OF CANADA, - - 54,724.

SIR ALEX. CAMPBELL. K.C.M.G. PRES.
(Lieut Govr.fcOntario)

JOHN L.BLAIKIE Eso .VicE PRES.

CORGNEER G.C.ROBB. Chief Engineer. A.FRASER.'SeyTreas.
CONiSULTING S' HEAD OFFICE. 2TORONTO ST.

TORONTO.
AN EFFICIENT STAFF OF TRAINED INSPECTORS.

Prevention of Accident and Attainment of Economy ln use of Steam our Chief Aiis.
$Er The only Canadian Steam Bolier Insurance Company licensed. .af

J. & J.TAYLOR,

ESTABLISHED
1855.

MANUFACTURERS 0F

ALL eINDS OF FIRE AND BURGLAR PROO*F SAFES.
Kýi PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to Our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

1896
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to be auctioned to-day. No special activity in to 45/2, and Middlesboro', No. 3, bas lost 1/6
canned goods: $1.15 to 1.20 continues to be from last week's highest. Tinplates are cabled
got for standard brands of tomatoes; corn, much firmer in consequence of large sales, and
81.10 to 1.25 as to quality; salmon, $1.50 to quite a number of mills having closed down to
1.60 ; no mackerel or lobsters in the market; await better times. Here charcoal tinplates
sardines, 9 to 13c. are easier in consequence of considerable arri-

HIDEs.-There is continued firmess in the vals and quotations would be shaded for round

trade ; the almost certainty that hides will con- lots. We quote :-Coltness, none here; Calder,
tinue on the American free list no doubt ac- No. 1, 824.00; Calder, No. 3, $23.00; Langloan,
counts for this, and American tanners are $24.00; Summerlee, $24; Eglington and Dal-

reported to be buying freely in the West. mellington, $22.00 ; Gartsherrie, $24.00 ;
Green hides are coming in freely in improved Carnbroe, $22; Shotts, none; Middlesboro,
condition, and are being bought by dealers at No. 1, none here; No. 3, $21.00 ; cast scrap
41c. per lb. for No. 1, and the regular grada- railway chairs, &c., $20.00 ; machinery scrap,
tion for lower qualities; No. 1 Toronto and 318.00 to 19.00 ; common ditto, 814.00; bar
Hamilton are selling at 5ic. ; dry hides, 9 to iron, $2.40 for Canadian, British $2.75 ;
10c.; calfskins have receded to the old figure, best refined, $3.00. The products of the Lon-

5 cents per lb.; sheepekins steady at $1 to donderry Iron Company we quote as fol-

11.25 each; lambskins, 15c. lows: Siemens' pig No. 1, $23.50 ; Acadia

LuMBR.-The market is still very quiet, bar, 12.35; Siemens' bar, 12.50; these figures

and the demand bas net yet s vown the usual for round lots. Canada Plates-Blaina, $2.85
spning imprevement. Values are exacty as to3.00. Tern roofing plate, 20x28, $7.75

lasit quoted. to 8.00. Black sheet iron, No. 28, 13.15. Tin

Hlas quote ND MzIS.-Handware is mev- plates-Bradley charcoal, $6.50 to 7; charcoal

. somewhat steadily thugh net brisky.I.C., 4.50 to 5.00; do. I.X., 15.50 to 6.00; coke

ere is little change to note in metals' pnîces. I.C., $3.9 0 to 4 ; coke wasters, $3.75 ; galvanized

Scotch warrants in Glasgow have fluctuated in sh s, No. 28, ordinary brands, 51c.; More-
bot diectons hainggen ashig lat F- ood 7c.; tinned sheets, coke, Ne. 24, 6c.;

day adire ions, having 6tht inst. te rlasoed o26,61c.; theusual extra forlagesizes. Hoop
____a__463,_______nthe__________________de and bands, per 100 Ibo..1.00 ; Staffordehire

- boiler plate, $3.25 to 3.50; common sheet iron,
13.15; steel boiler plate, $3.75; heads, 14.50;

EACLE FOUNDRY, Russian sheet iron, 10ic.; lead per 100
PARKHILL, ---- ONT. lbs., pig, $3.75 to 4.00; sheet, $4.50; shot, 16 to

6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, 82.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, 13.25 ;
ingot tin, 221 to 24c. ; bar tin, 26c. ; ingot cop-
per, 13î to 141c.; sheet zinc, 16.00; spelter,
$5.75; antimony, 00 to 20c. ; bright iron wires
Nos. O to 8, 82.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, 1 inch, 5*e.; a in., 4¾c.;

Kell's Patent Brick and TM e Machine.

H. C BAIRD & SON, Brick & Tile Machines,
Clay Crushers, Engines, Boilers, Shafting & Pulleys.

SALEI
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK 0F

WM. BEATTY & SON,
CONSISTING 0F

CARPETS,
Oicloths, Linolellms and

HOUSE FURNISHINGS.
Liberal DiscountE off a Purchases

FOR CASH.

B JIG STREET E., TORORTO.1

THE ALLIANCE
Bolld and llvestmollt Go.

OF ONTARIO (LIMITED).

Incorporated February 27th, 1890.

CAPITAL, - 91,000,0001

General Offices: '27 and 29 Wellington St. East,
34 and 36 Front St. East, Toronto.

This Company undertakes agencies of every de-
scription, and trusts, such as carryng out issues of
capital for companies and others, conversion of rail-
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rente, interest. dividends, debts, mortgages, deben-
tures, bonds, bills, notes, cou ons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests sinking funds and invests
moneys generally i.r others, and ofers the best
terme theretor.

Every dolar invested with or through this Com-
pany earne the high-st re urne and is absolutely
safe. Ali investments are guaranteed.

THE INVESTMENT BON) S of the Company are
issued in amounts of $100 i nd upwards, and offer
unparalleled inducements for accumulative invest-
n ente of small amounts, monthly or at larger
periods for terme of years from five upwards, and
the investor is not only absolutely protected against
loss of a single dollar, but can rely upon the largest
returne consistent with security. Correspondence
solicited and promptly replid to.

WM. STONE, G. F. POTrER,
President. Managing Director.

First-class general and local agents canobtain
remunerative con racts by applying to

WM. SPARLING, Supirintendent.

SROTAHardwood, LinedGa1vazýzC[ Iren,
Patent Lcke,REFRIOERATORSJI 4Bbiem, CeEconomical,«OMM --- Reliable, Cheap.

DELIVERY, AND CANS
CREA E iRy MADE Up.

LVAPOR STOVES.
Gavanized Iron Eave Trough, 8 ft. lengths.

Ice Cream Freemers. Heavy Dalry Pails.
We make and supply everything used by Stove and

Tinware Dealers.
WRITE OUR NEAREST HOUsE.

THE McCLARY MANUFACTURING CO'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

7-16 in., 4ýc.; j in., 410.; j in. and upwards,
3¾c.

LEATHER.-Trade has not livened up much
since last writing, but the outlook is not un-
promising. The English market is reported
favorable to the shipment of Canadian stock,
and prospects would almost seem to favor an
advance rather than a decline, more especi-
ally as hides are decidedly firmer. We
quote :-Spanish sole, BA., No. 1, 19 to
22c.; do., No. 2, B. A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 170.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c. ;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 14 to 20c.; do., small, 12 to 16c.;
calf.splits, 32 to 33c; calfskins (35 to 40 Ibo.),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 10 to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55c.

OILs, PAINTS, AND GLAs.-Linseed oil still
scarce on spot and steady at 65c. per gai. for
raw, and 68c. boiled; turpentine is easier in
the South, but prices here will net likely
change till arrivai of fîret boat lots ; steam re-

NOTICE TOGREDITORS.
In the mattfr of James Deans,

of Dundalk, Merchant.
Notice is hereby given that the said James Deans

has made an assignment of all hie personal property
and all hie real estate, credits and effects, to me the
undersigned, for the general benefit et hie crediters,

uant t the Revised Statutes et Ontari, 1887,
hb'ap .124.

Creditors are requested to file their claims, with
vouchers and affidavit attached, on or before
TUESDAY, 13TH MAY.

A meeting of creditors will be held at my office,
No. 35 King street east, Hamilton, on TUESDAY,
13TH MAY, at 2.30 p.m , to receive stptement of
affaire of estate, appoint an Inspector, and instruct
the Assignee as toe his disposal of the assetsof the
estate.

FREDERICE H. LAMB,

JAMES LAMON, Dundalk,
Solicitor for Assignee.

Hamilton, May 5th, 1890.

Caadian Pacifi Rail'y Go.
NOTICE TO SHAREHOLDERS.

The Ninth Annual Meeting of the Shareholders of
this Company, for the Election of Directors and the
transaction of business generally, will be held on

Wednesday, 14th Day of May next,
at the principal office of the Company in Montreal,
at 12 o'clock noon.

The meeting will be made special for the follow-
ing purposes:
1. To provide for the issue to a limited amount, ofbonds in aid of the acquisition of Steam Vessels,

under the Dominion Act 52 Victoria, Chapter 73,
and for securing such issue according to the
provisions of that Act.

2. To authorize and ratify an agreement with the
Shuswap and Okanagan Railway Company con-
cerning the leasing and operation of that
Company's Railway.

3. To authorize such arrangements by lease or
otherwise with the Columbia & Kootenay
Railway and Navigation Company as will pro-
vide for the construction and operation by
this Company of the Railway and other works
of that Company.

4. To provide for the construction and equipment
of the Souris Branch of the Company's Rail-
way (which branch je to include extensions in
Southern Manitota and to the west thereof), and
for the issue of bonds in aid thereof, and for
securing such issue.

5. To provide for the issue of Consolidated De-
benture Stock for the purpose of satisfying or
acquiring bonds issued in aid of the purchase eof
Ocean Steamships, under the Dominion Act, 52
Victoria, Chapter 78.

The Transfer Books of the Company will close in
Montreal and New York on Tuesday, May 6th, and
in London on Tuesday. April 22nd, and will be re-
opened on Thursday, May 15th next.

By order of the Board,
CHARLES RINKWATER,Secretary.

Montreal, 12th April, 18M0.

1897

EXECUTORS
Assignee.
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fined seal steady at 55c. in small lots. New
catch to arrive is quoted at 474c., none likely to
be here till end of May; Nfld. cod, 42 to 45c.;
castor, 10 to 10jc., 9ïc. per lb. to arrive. Leads
and colors unchanged ; glass in rather small
supply, certain sizes being difficult to get.
We quote :-Leads (chemically pure and
firet-clase brands only), $6.00 to 6.25 ; No.
1, $5.00 to 5 50 ; No. 2, $4.75, No. 3,

,$4.50; dry white lead, 5j to 6c.; red do.,
4¾c.; London washed whiting, 55c.; Paris
white, $1; Cookson's Venetian red, $1.60 to
1.75 ; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2.50. Window glass, $1.60 per 50 feet for
first break, $1.70 for second break.
- Woo.-The demand does not show any im-
provement, buyers for the mills continuing to
purchase very sparingly. The only notable
feature since last writing is the recent auction
sale of 57 bales, representing about 23.000 lbs.
of damaged Cape to Sherbrooke and Carleton
Place manufacturers at from 15 to 16ac. per
lb. Sound Cape sells at about 18J to 21c.

TORONTO MARKETS.

TORONTO, May 8th, 1890.
DRY Goons.-A steady and moderate volume

of business is doing, although not equal to
that of the corresponding season of last year.
Payments from the country are found to be
distinctly improved. A wholesale house which
went under a few days ago (not of an extensive
character) is accused of having persistently un-
dersold all classes of goods to the trade. There
is little sorrow wasted on the delinquent, and
relief is felt at the weeding out of another dis.

\4IN D WINE

ELE \/INDEYARDS C? LEI

BRA&NTFORD AND PELEE IsLAND.

J. S. HAMILTON, - - - President.

J. S. HAMILTON & Co.,
BRANTFORD, - ONT.,

Sole Agents fer Canada.

WILLIAM KENNEDY & SONS,
OWEN SOUNO, ONT.

1 M'FBls O THE

honest competitor. The feeling in dry goods GRAIN.-Since our last report wheat bas still
circles is better, it is now rather one of cheeri- further advanced from 5 to 6c. per bushel all
ness and hope. round. Although prices are firm at present

FLoUR AD MEAL.-The market for flour is quotations, there is an unsettled feeling pre-
fairly active and considerable business doing, vailing, with an anticipated weakening ofmore than for some time past. Prices are values. We quote No. 1 winter wheat, $1.07
still on the upward move, for patent 10 to 20c. to 1.08; No 2, $1.04 to 1.05 ; No. 3, $1.00 toper bbl. higher. Winter now being quoted 1.01. For spring wheat, No. 1, $1.05 to 1.06;
at 84.80 to 5.00 per bbl., and spring $4.80 to No. 2, $1.02 to 1.03 ; No. 3, 98C. to $1. Mani-
5.00 ; straight roller advanced 10c., now $4.50 toba bard, No. 1, $1.21 to 1.22; some large
to 4.60; extra is unchanged[; strong bakers' sales at the end of last week reported at $1.22;bas gone up further by 15c., and is now quoted No. 2, $1.17 to 1.19. Barley is quiet, and bas
at 15.25 to 5.40. Oatmeal, in sympathy with receded in price from 3 to 5c. per bushel withthe advance in oats, is dearer, with an advance very little offering ; No. 1 is now quoted at 52of 25 to 30c., and is now quoted for standard to 53c.; No. 2, 48 to 49c. ; No. 3, extra, 45 to$4 to 4.10, granulated $4.25. Rolled oats 46c.; No. 3, 40 to 41c. Peas are firm with
#4.25. The advance in oats bas been caused prices unchanged. There is an active demandby large shipments to points east, and also for oats and prices have advanced, now quotedwest, especially to Winnipeg. In bran there at 37 to 38c. A quantity bas been shipped tois not much doing, prices remaining at $12 Winnipeg. Corn and rye dull and inactive.
to 12.50 per ton for car-lots. The English markets are unsettled and weaker.

HENDERSON & POTTS
NOVA SCOTIA PAINT WORKS,

Halifax, NS.
e o o o SOLE MANUFACTURERS IN CANADA OF e o e o

BRANDRAIM'S GENUINE B.B. is the best White Lead made. It is unequalled for White-
nese, Fineness and Body, and will cover more surface than any other Lead Paint.

"6New A r i BRANDRAI'S GENUINE B.B. is the favorite White Lead Paint in England, Canada,
America, Australia, Russia, etc. It is made by a special procesB and is superior to all

TURBINE
Heavy Mill Work.
Water Power Pump-
ing Machiuery for
Domestie and Fire

oses.
Plans, Estimates. and Superitendence for
Construction of Municipal Water Works and

Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Low et Quotations to Contractors

and the Trade.

Ilowe's Patent Fireproofing Cernent,
For Walls and Concrete Work.

KEENE'S ANDPARIAN CEMENTS.
Carlisle Sandstone, Colora, Red and Yellow.
"West Newton," "West," "Carlisle," "Wes-

ton" and "Runcorn" Quarries.

MORAE & 00.,
98 Esplanade St. E,, Toronto.

other White Leads for durability.

Stock Supplied by Prices quoted on application to

BRANDRAM, Bros. & Co HENDERSON & POTTS,
London, - - Eng. Halifax, - - N.S.

MANUFACTURERS c IMPORTERS OF

Hats, Furs, Straw Goods,
GLOVES, MITTS & SLEIGH ROBES.

Highest Cash Price for
Raw Furs. Ail the Latest

Spring Styles for Young Men
iow in Stock.

IF YOU WANT NOBBY GOODS,
AND THE VERY NEWEST IN THE TRADE, BE SURE

AND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.
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Leading Wholesale Trade of Hamilton. 1

Knox, Morgan & Co.
Staple Dry Goods and SmaBlwares,

-HAMLT ONr - - ON T..

STOCK WELL ASROTEDI
STYLES & COLORINGS CHOICE,

POPULAR PRICES & TERMS.

Examine some Special Lines we are offering in

Tweeds and Pantings, Linens, Towels,
Prints and Sateens, Cashmeres.

LARGE RANGE OF

Swiss and Cambrio Flouncings, and Em-
broideries, Hosiery, Glovss,

and Parasols.
Letter Orders carefully and promptly executed
Western Ontario Merchants can see Samples in

Travellers' hands.

KNOX, MORGAN & Ca

ADAN HOPE & C09
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS OF

SCOTCH, ENOL/SH & AKERICAI

PIC IRON
Bar Iron, Sheets, Bands, Hoops, &c

Steel Boller Plates and Sheets, 1Milk

Can Trimmings, and Tinned

Sheets, Nos. 22, 21 and 26.

SOLE AGENTS X CANADA FOR

THE SHOTTS IRON COMPANI
GLASGOW.

ç<Q S AIg
STAMPED

1847 ROCERS BROS.
ARE

SENUINE AND GUARANTEED

Meriden Britannia Co.
THE

40tuan»INle

WILLIA KERHEDY & SONS,OWEN SOUND, ONT.
MANUP'Rs o

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

FOR SALE
[!l We have a few High Clams Englues and Boilers,

TAc whh have been in use a short time, replaced by

larger ones.1
HAMILTON, ONT.

MANUFAcTUREs 0FO

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, . MONTREAL.

J. E. CLUNG, Agent, .- TORONTO.

One 40 H. p. Atematie Cut-off Compound Con-
densiilg Engins. Iu use oue year.

One 20 H. P. One 25 H. P. Girder Frame Auto.
matic Cut off Engines.

Several Sds Valve Engines from 15 to 25 H. P.

Can be seen at our werks.

One 100 H. P. one 50 H. P. Autou2aticC Ut-eff
Englues. at presel"irunning the Hamilton
Ctten Company s Works.

All sizes of New Steel Boilers at the very 10west
prices.

OSBORNE-WORSWICK Coli
ENCINEERS,

HAMIL TON, - - - ONT.

BREAKFASTCEREALS.
'OUR NATIONAL FOODS"

IR the general Trade Mark of a high claes of

larG-IFDNIO F(OODS
Such as every household requires for daily use:-
Desiccat d Wheat, Wheatlets and Gritz, Prep. 6,ar-
ley and Groats, Rye Flour and Meal, Snow Flake
Barley, Snow Flake Hominy, Gluten Flour, Graham
Flour,'Rolled Oats, Rolled Oatm al, Pot and Pearl
Ba ley, Fa inose, Corn Meal, Desiccated Rolled ats,
Prep. Pea Flour, Oat and Corn Flour, Barley Flour
andtMeal, Rolled Wheat Flakes, Pearl Hominy,Whole
Wheat Flour, Germ Flour, Granulated Oatmeal,
Standard Oa meal, Frumenty, Corn Giitz, Split
Peas.

BAvENA MILK FOOD for infants and young
cbildren.

The IRELAND NATIONAJL FOOD 00. (Ltd.)

Office and Mills-ToONTO, ONT., CANADA.

WARDEN

Manufacturers

Spencer'@Patent O"Daigy#"
Hot Water

In sizes to suitColleges,
Convents,

Churches,
Public - School

Buidings,
and Besidences

of ail kinds
and descriptions.

Send for Price
Lists and Testi-
monials to any of
theleading team-
fitters in Canada,
or to the manu-

facturers.

637 CRAIG ST.
M1ONTREAL.

GRoCERIEs.-A feature of the market is the goods, are moving freely, prices being well
firmness in dried fruits ; currants and raisins maintained.
are especially stiff. Advices from New York HAY AND STRA.-Farmers being in a for.

per cable advising that England is purchasing ward condition with seeding permits the

heavily at that centre, an advance of 1 to 4c. bringing in of hay and straw, of which there

per lb. is expected. There is no change in is now a plentiful supply with an equal con-

rice, which is still being held firm at present sumptive demand. We quote loose timothy

prices. Sugars are steady, with no further hay, first quality, $15 per ton, second $13 ;

decline in values. All grades of Japan teas clover hay, first quality, $12 per ton, second

are advanced 2c. per lb. owing to exchange be- $8; straw, superior $8, inferior $7.
ing higher, which is causing some stir in the HIDEs AND SKIN.-Values of green hides
tea market. Ceylons and Chinas are expected have advanced a shade, and they are now
to advance in sympatby with Japans. Coffees ruling at 4¾c. per lb. for No. 1. Cured hides
continue unchanged, Javas being firmly held are in fair request, sales are reported at 5c. to
at present quotations. All kinds of canned 5jc. per lb. in car-lots. Calfskins all in active

demand, supply still light, and stocks pretty
Leading Wholesale Trade of Hamilton. well cleared out. There are few sheepskills

- coming in. Tallow continues dull.

LEATHER.-Business is very brisk, the special
feature being an active demand for upper
leathers, prices refused a month ago readily
obtained and in some instances one cent extra

(LIM I T E D. )secured. Harness and ail other black leather
in good deuiand ; prices firm. Sole leather

Wire Manufacturers & Metal Perforators prices unchanged but the feeling stiffer. A
large shipment of sole leather for England was
made this week, of a quality, however, not

Q much in favor here, being too light and spready.VICTORIA IRE M i LLS There is a market in England for all kinds of
.O sole leather, the prices obtained fully as good
H AKILTON, ONTARIO• as for local consumption here. Under present

conditions the English market is capable of
, A larger development.BALFO U R & Q PRovIsIoNs.-There are large stocks of all

descriptions of tub butter held, choice selling
at 14 to 15c. per l., the latter price rarely

Importrs ofrsached. Mediums, 8 to 10c.; common, 5 to

6c., with a very limited trade doing; rolls,
creamery are now 18 to 20c. with active en-

V - A N D - quiry. Cheese, new, 10c.; old, 11c. Stocks
of old cheese are very light. New cheese is
coming in freely, a good demand existing. in

W holesale - Grocers, dried apples trade is very quiet, evaporated are

in better demand, new stock rather scarce. ir
hog products there is a fairly good trade doing,

HAMILTON,-ONT. for mess pork we quote $16 per barrel; long
clear bacon has advanced and is now 9c. per

lb.; Cumberland cut, 84c.; breakfast bacon,
114 to 12c. Lard a little higber, now 94 to
10c. Eggs higher and scarcer, with active en-

quiry existing at 111 to 12c. per dozen.
, 6 SEEDs.-In timothy and clover seeds the

•. ,season virtually is closed, albeit a few scatter-
ing orders are daily received. The trade in

1
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ensilage corn, Hungarian grass, and millet is
brisk.

WOOL.-There is very littie doing in the
wol market at present, and any movement
that can be reported is chiefly for small lots.
Supers range in value from 2411 to 26c. per lb.;
extra, 30 to 32c.

BRtITISH MARKETS.

Confeberatton iLte
ORCANIZED 187. -- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from al. Restrictions as to Residence, Travel, or Occupation. Palid-u Polic and

The monthly export iron and metal circular Cash surrender value Guaranteed in each policy.a
of Messrs. Henderson &Glass, Liverpool, THE NEW ANNUITY ENDOWMENT POLIOYwhose representative in Montreal is Mr. D. C.
Barker, dated 25th April, 1890, has the follow- AFFORDS ABSOLUTE PROTECTION AGAINST
ing: Iron market unsatisfactory. Second- EARLY DEATH.hand parcels still offering below makers'a EaRLY Ea TH.
prices, which tends to weaken the position of Provides an INCOME in old age, and ls a GOOD INVESTMENTmanufacturers, who find difficulty in securing Policies are non-forfeitable after the payment of Two Pull Annual Premiums. Profits, which arespecifications. Their prospects are getting unexcelled by any Company doing business in Canada, are allocated every fve years from theworse, owing to the high prices of raw material issue of the Polioy, or at longer periode as may be aelected by the insured.and the advance in wages which they have Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any futureyet to face during the next few months.TinUie under any circumstances.strong and advancing. Tinplates-Prices Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clas,strouger, there being a good enquiry and some and for the past Seven years have actually received 95 per Cent. of the Profits so earned,good buying. Zinc sheets much the same. W. C. MA.CDONÂLD., J. K. MACDONALD,Copper steady. Pig lead decidedly stronger, •C M DO 'J K Managng Directorat 5/- to 7/6 advance. Linseed oil firm at Actuary.
higher prices. Freights-The rate from
Liverpool to Montreal is 12/6, and 10% per
ton; and to Toronto, Hamilton, and London,
7/6 to 10/- per ton more, and 10% primage,according to classification. Tin and Canada SoIid Pogress Good Resuits,
plates f rom South Wales 2/6 and 10/ more.
To Halifax, N.S.-On ordinary weight 15/ and
10%, tinplates 17/6 and 10% per ton. From Persons iîîuring their lives should investigate the financial standing ef a Company, the same as tbeYS. Wales 2/6 and 10% more. would a bank in which they intended te invesat-et by thec volume t business passing in and eut, but byJ. Lewenz & Hauser Bros.' Tea Letter, dated its financial record, its age, and its profit-paying resuets.London, 25th April, says: There has been No Company in the U. S. bas made as regular and solid dividend-paying pregrese, and increased usmore business doing generally this week, but ANNUAL CAsH DIVIDENDS tO policy-holders for so many years past, wîtbout a retregrade step, as theit has not byfar come up to the expectatiens A T N A LIFE INSU RANCE C O M P A N Y,re those who hoped to make much by the of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street).reduction cf the duty, for the demand was We invite attention te the tollowing unequalled ehewing et increases in ail the important items et.limited to teas for price and the advance ob- (1) Cash Profits paid on Life Policies. (2) Same on 20-year Endowments. (3) Assets te eacm t100ant Lis-bilities. (4) Total accumulated Fund. (5) Atna's Inanrance in terce in Canada, (6) Cash Pald the As-tainable even for these sorts very modest. sured on Policies issued in Canada .OCommon black leaf sorts, owing to their
greater suitability for mixing with Indian
teas, were most in request and advanced id. at 1 346the close of last week. YEAR PROFITS PAID ASSETS TOTAL -ETNA'5 LOSSESEndin Paid upon Upon $10,00) per $100 of Accumulated Insur. in force Cashedunde pubicnaesfo 24,210 peksumz up an. at. $10,000 Life. 20-year Endow. Liabilities. Funds. in Canada. in Canada.
under: China teas, 24,210 pkgs., viz., 17,643 -- -Congou and Souchong, 2,044 green, and 4,523 1874 $35.67 $36.30 $106.38 $19,204,787 *8,474,000 $71,616scented tea and Oolong. Indian teas, 55,518 1875 38.66 38.20 108.93 20,6578604 8,941,479 66,790ps., including 17,029 Ceyln tea. 876 41.14 48.20 111.94 22,092,734 8,967,672 95,941pg. nldn1709Cyo e.1877 51.46 65.20 113.18 23,M9,601 9,098,233 73,324Doubts were entertained as to the reduction 1878 5.1 7240 115.88 24,031,178 8,211,316 50,683of the tea duty coming into force as early as 1879 59.70 8470 116.66 25,120,804 8,760,189 117,315t prox, and these have t sme extent pr. 62.5392.50 118.10 25,656,195 9,2,32 117,246

Is rx n hs aet oeetn r- 1881 65.46 100.70 118.92 26,403,440 10,324,888 124,325vented more business from being done these 1882 68.47 109.20 11932 27,655,886 11,370,008 10,750last few days. The adherence to the said 1883 71.55 118.10 120.18'23,402,886 13,093,994 154,8641884 74-71 19e2.50 120.30 29,080,555 14,366,409 188,968date, as made known in Parliament yesterday, 1885 77.93 17.30 120.70 29'771,20 14,89,3195Wi,003would therefore account for the renewed brisk 1886 812 3147.60 120.42 30,562,261 15,851,635 2,069demand in the market to-day for CongouB up 1887 84.53 158.30 120.37 31,5645,930 17,004,560 206,7281888 87.9 169.60 130.74 32,620,677 17,837,244 28,667
_ _ _ _ _ _ _ _ _ _ _ 189 91.35 181.50 121.00 -3,819,035 18,248,768 344 8401890 94.84 193.90 120.20 34,805,819 18251860i 64-163

Storage and Commission.

STORAGE,
IN BOND OR FREE.

MITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. -oFFEES. .SUARS.

COMPA2RISON.
Net Coat et *10,000 on the Ten-Payment Twenty-Year-Endownent Plan age 42, issued in 1883, in sixdifferent Cempamies:

Ysu.R ENA MUTUAL PRov. LI i NEW BEai- NATIONALPÀ.n. LIFE. BENEFPIT. &TEtTST Co>. ENGLAND. 5RIEE. VTr.
185 $731.10 $810.00 j$767.00 $804.50 $8240 $804.501887 70310 097-70 767.00 715.90 824.00 804.501887 684.10 692 10 M8.50 718.20 737.40 804.501888 672.10 684.10 681.50 . 700.40 732 40 804.501889 659.80 677.10 674.20 701.20 727.20 668.90

Total, $3,450.10 *3,561.00 *3,578.20 $3 641.20 *3M8.5.00 *3,886.90
Savlng In Mtua, - -.18110.90 8128.10 8191.10 8394.90 8436.80

For further information, apply to an Agent of the Company, or to

W. H. ORR , SONS, Managers, Toronto.

Sawmills, Saws, Engines, Sta 1 si srotabI
Shingle Millsuali t

Lath lillis, Beile rs,9 atenalan° ork
Veneer Machines,or

Oh Planers,elMatchers
and Moulder,

Saw Gummers and
Saw Swages.

Send for Circulars

Engine WoP*s_ Co.,
Brantford,

Canada.

1400

TIMES.
T'I ME S.

e
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In.nano. I anne. ____ _ - '""c°°

FIre Insurance 1 THEM UTUALQUEEN CITY CHAMBERS
182 CHURCH ST., TORONTO. EASTERN ASSURANCE COMPANn

Fire, Life, ÉMarine, Accident andO C DF NEW YORK.
Plate Glass Insurance. Ne IdO,5f ,ICHARD A. MGT, -- President

CAPIU, - -$190O00 Aaaets@, - - - - $126,082,158.56-
MILLERS'& MANUFACTURERS'INSi CO. The La best Lie Insurane

Frmprne TM U the world.
BranchOfesa-Bu:ine-s of th Mutual Life Insurauc

TORONTO, ONT.Cmpnu188eeee00,0000
JH-Ear,- - - - - General Agent. ~ ui~eiv h raetCmaaieGi

MONTREAL, P. Q.may
C. R. G. Johnson, - General Agent.in g:F IRGINSRANClEXAgNent.IMAPEMin in ~ uets o................ $775,01 68WIMNIPEG, MAN. 306000
A. Holloway,.-.-.-.-. .General AgentAgain inOmeof. ...... . 0600SlA galine peamOf .......... ~3,00

ST. JOHN, N. B. A ginlp=. 1,645,6l il
J. M. Robinson, - - - - - General Agent. A in nenvbusinesso . . ,756,792 85

CHARLOTTETOWN, P. E.1. Agano! riske in force.......
F. W. Hyndman, - - - - General Agent.

President, - - JOHN DOULL, Esq. TE u TAL LNsUR nce
H AN-IN-HAND INSURANCE CO.Président Bank of Nova Scotia. Ha Paid t18o72cyold8r9st2c

-CHABES D. CORT, Managling Director. Thé vondértul ovth of the lepnyI due lu a
Belge.tteUED,-om fresction and

BRITISH__&_FOREIGN__MARINE___________ rksomé conditions lu thé contract, andito toe1par-

Who ,den C&a&Lm Yb, inurume coer.tunitiés for lnvéstmént which are offeréd in aiftion
Te L ondemnity ln case ot death.
Tbe oMutuLité s the frst topractically under-

adkthe simyfation o! thé ineurance contract,

Aand o ftripitc a ..... iagé l thé ma. . s otwhich

A9y o f rahamftoudi -rc...................... stes.1

O &WLY R ASSU RAN0E CO ofYoliTH vhoUT atFEINUNCe
,m the etri t ltter of th agrement

SCRT &RE6 M EES. .D.. EDWABDS, upealedSrym.te théepopulareteteThre Oldet ==m== *ire InsuraneeComp. le evidenty iôm th eatu1888thCompany
UNDRWRTER. »*«mmtI»od4. .. $7bt« wrote ovr 81( 0OOofnev insurance.

The DiutribuifOn Psy rf th Mutual Lité Insur-

te-t. John, N.B., TOMAS A. TEIML. ane Company ln the mont libéral contract offerai
oonoOntaro Génral Ae bynyomay sud producée thé bet résulte forUNION MUTUAL UFE INS. COY UO E EJ.PE -e-=nt ePoliyhldée

PORTLIDDINE.Winnipeg, A. HOLLOWAY,
InoPORtu D,- - - - Gen. Âgt.mn.N. W.T. T.& H. K. MERRITT,

Incoporaed - -- Genra ManagersWestera n t4ro,
JOHN E. DzWITT......c... .a.ga..................P. . a . .mT..

Thé attractive fRatureEEaAd popular plans oSAthisfHENOE Y o rodovn gy

véll-knovn (Company présent manyluducéments e-_________bc__________
itTn&.in.urrsspecu*iaret.itedl. Ite Policies are

U Ebral nov effri E Rt the public; a t rera tIssues poskind •o • E WAE R O yU of F I E INS ur-
threeAygn-r.8héne.on-forfetableN.InBonte.t-TE . ECoATE mot lIeonaCOr

abie sud egomUTU limitation as te Remidence, ACCIDET POLICI-t , Pr o h e r

Travel, Suicide or Occupation, Mlitarytedd-L-8 GeneadlRE tN
NvlService exceptai. IUs piansoare varied and INOLUDING 08ETLIEDi16.

JO 1 E D u Tc.r c .... au.. ... re te n tsh ln I EDEM ENIT . • T R TO of EM ) OOFFICE, O - - WATERLOO,ONT.
powltad intelligibly. Send te thé Compan toHoma Oce Portlad, an ao t sagents A for -LPOIEE, ,

for pblIcrons depcrbing its aw Conver- etc. Total AEst Jan., lt, 1890, 0264,549.00.
tibledPo acy, Claus A., or its 7 pTr cent. Guar -___

un d fenra 1, lnce hic.idos otnsheap INDEMNITY WZZTD HAEAD FFIE, --- WTROOT

BondPolf le thtrfAGENTS WANTED. CHABLES HEDB GEORGE RAND

rfd théreunder. Total payments to, Policy- N W
ders and their Beneniclariés, more ths Hon. GEO. W. R088, President C. M. TAYLOR, JOHN KILLER,

0ea,000,000 eGood Territory still open for .CagngASecre, Inspector.
active sud exprlencai agents. J. FLETT Managing Director. Sceai<jIsetr

LONDON LIFE INSURANCE 00.,
HEAD OFFICE,_- -_LONDON, Ont.

Subscrilbed Capital, $228,000. I Goernment DeposIt, $0,000.

JOSEPH JEFFERY, PRESIDENT. JOHN McCLARY, VIoE-PREST.

This Company issues "ISpecial Term, I'Whole Life," Limited Payment,
Lie and Endowment Policies, on as favorable terme as any.

For further particulars write or apply to

JOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFIncE, - - - - - WATantOO, ONT.

Authorized Capital, - 01,000,000. I Dom. Govt. Deposit, - 850,000.
Subscribed Capital, 50,000. |1Paid-up Capit - P6, .

JAmEs TBow, M.F., President. P. H. SIe EsQ., Vice-President.
THOS. HniLLIiw.Manàeging Director.

Our Policy is a straght pro to pay-like a bank draft almost uncon-
ditional. No restriction on travel or occupation. Io nonforfeÏtable aterto
or three yeare-even for failure te pa y renewale. Remains in f ull force TiI
the value le exhausted. It provides a legacy certain, metéasd of a law suit
possible. There are Three classée-Abstaiuers, General and WoiRe-

e nprofits the true benefit oite own longvity. RATES compare
avïorably wit any in the world. Choice oft@aIl eund plans of assuranlce

offered, no other. Agents Wanted. Apply now.
THOS. HILLIARD, Managing Direcr.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - England.
3PIRE, LI PE, hd'ABItTE.

Total Invested Fumds..................... $12,500,000
CANADIAN BEACURz.

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, • 32 TORONTO STREET.

R. WICKENS, Gon. Agent, for Toronto & 00. of York

THE TEMPERANGE & GENERAL
Life Assurance Company.

HEAD OFFICE, • • •Manning Arcude, TOBONTO.
Bon. GEO. W. BOBS, Minimat of Eduoation - - - - PnmNT.

HEon. IL H. BLA, e4 .. O.i PmImT

Pooides isued on aIl the best aDproved plan, both
Level and Natural Premium. Total abstainers kept
in a separate olas, thereby getting the advantage of

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED. Manager.

The Canadlan Gazette, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of Information
and Comment upon mattérs ot use sud
lntérést te those concernadinl Canada,
Canadian Emigration, and Canadian
Investments.

Editéd by THOMAS SKINNE, Com-piler and Editer cf IlThé Stock Ex-
chanReYear Bok" TheDirecto ofDirectors " (Publihed sunually), 6<'Thé

London Banks" published half.yearly),etc.

EVERY TBIURSDAY. Frice 3d,
including postage te Canada, four-
pneor $4.88 pr annum (1_eg.)

Editorialand Advrtis cesflff:

1 Royal Exchange Buildings,
LONDON, ENO.

BOOKMEEPER.
A NEW SEEEs ON TE

Science of Accounts,
AND

Busilleum Oorreupondence.

A Book of 252 pagés, replete 'with use-
A u and practical information.

PRICE, . - 01.00.

Address CONNOR O'DEA,
Toronto, Ont.



1402

Lading Mauturers.

1838 E8TARLJSRI 1838

J. HARRIS & 00
(Farmerly Hais & Allen),

ST. JOHN. N. B.
New Brunswick Foundry,

Raitiay Car Work
ROLLING MILLS.

Manufacturera of Baila Caro a
lion, Chilled Car Whee rle"Stee 8Wheel, HammeredO"ar
Hammered Shafting and laff,sa Iron Kneand Nail Plate.

The Canadian Office aid Sbou
Furniture Co,, (Ltd)

PRESTON, - - - ONT
SUCOESsORS TO W. STAHLSCHMIDT & CO.

'AuN-iAoTUEUM ar
0U0, &chooeI, Churcoh & Lode Furmtur!

OFF IE DESK NO. 84.
SENJD FOR OA'I'&LrocUE

TORONTO BEPRUBUNTATIVE:

GEO. F. BOSTWICK,
No. 34 Front Street West, Toronto

Wl. BARB0R & BOS.et
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
'MANUWAOTUBUa or

Boo Papers, Weekly NeWs, Md ColoPed
Speclalgteu,

JOHN B. BABB.

THv-1- 08H1£&W.

MALLEABLE IRON00.MurAorUnnasor
MALLEABLE IRON,

O.TINqGs
To 0BD 7 0a AL EINs aor

ABRICUL TURAL IMPLEMENTS,
AND MIfHLLANUOUS PUgPOSUgg

OSHAWA, CANADA

THE AUTOMATIC AIR GAS MACHINE,
For Lighting residences, Churches,

Hotela and Public Building.

Safe, Economical and Beliable. Perfected by
Twenty Years' manufacture ànd experience.

Orders for Gasoline Solicited.
Manufactured by

ED-B ,-& -. y145 Wellington St. West, Toronto.

TORONTO PRICES CURRENT.-May 8, 1890.
_____________ Ratleul aeoeAtce Whl.l

Nem of Article. Name of Artiole. . Name of Article Who

Breadstufu. Gro.erie.-con. Hardware.-Con.
FLOUX: ( bri.) f.o.o. $o. $o. Prune, in Casks ..- O0 GG oN Wm: $ o, o.Patent trWheat) 4 80 500 Cases Bosnia Prunes 0 0 00 No. 6 to 8.100lb... 285 000dét 8rin do 80 00 Pluma, joeue.....012 016 No. 9 ......290 000tr "ig i'or0...... A4lmo5d0.°60agina 015 016 Na ofmd,..i..° ', : :325 000Extra................ 4 10 425 Prince.............028 025 Galv. iron wireNo. 6350 000, up ¡:::..........000 000 Flber:s,:Sioilynew 010 OU Bar wire, ga00Btrong Bakeru'......525 5 40 Wainute, Bord .... i."'01 OUed05 0OatmealStandard 400 410 Marbot...........O0 onp13 oeilohain e....00on000di Granulated 4 25 000 Napleu................ 018 016 fronpp ....... U 0 7t5000Bolled Oats............... 4 25 0 00 Grenoble................. 015 0 16 " pse .I . 2 . .Bran, yton ............12001250 YaUP: Common, lb. 0 034 0 05 Boiler tubin,-9 . 00.0.0. Amber ..................... 056 0 " "f .in... 1 0003 WinterWheat, No. 101 1 08 PaleAmber . 063 072 . .L:..a.t........8 7 as 0o14Mou , No.a 104 1 05 MorAsas:................ _U35 050 Boiler plate, in.325 000No.8a 1 00 101 o:Arraoan............ 000004 " d" 1in.. 3 15 000Sprin Wheat,No.: 105 1 06 Patna ..................... 0 0 " "&th'ok'r 30 000

-1.a02 10 GrandDuke .O'== ° e-............ -- ® 250 26
o. No.1 0 98 1 00 Italien................00 0 09ou UTNAILB:Man. hard, No. 191 12 Pos:Allpioe ......... 0 U 012 10toOdy.p.kgl00lb 280 000No. 921 17 119 CassiaawhoePlb... 018 015 8 dyandy . 305 310Barley, No.1Bright 000 000 Cloves ..................... 018 025 dy.andidy....... 380 340No.1. .0 52 059 lr, round..... .. 095 085 dy.and0 dy... A. P. 55 60No.9... 0048 0049 Jamai oot 0250 05 8dy.........0.P. 380 00

: No.aExtra.. 0 C45 046 Nutmegs...........070 1 15 83dy... ........ A.P. 430 0 00No. . 040 041 Ma...............1..100 110 OMNAILS:Oat.....0870 38 Peper, black......... 19 021 Pointed and finished 50 and 10%Peau..............059 G 60 white........ 808 058 HonBHou. 100lbo. 375 000Bye...................... 04 5 0 46 oàaA.
C@r···············....0 48 045 Porto'Rico B ,.... 0050 ADA PLATUU:En.Corn,ohoicey.w 0y60 065 Jamaio, in hhd... 00000 Blaina..............310 815" "hite 065 075 Canadlanrefned.... 0 006 Boarshead " 823 835

TimothyfBeed,0lolbe 400 4 20 Extra Granulated .. o 09,7 Maple Leaf "do 315 325Oloer,1mira," 1 0010 0 BdpahPaisLmp0 007 AUllshed ............84087CcS zkeId1000 1200 Ro7 o o', Â1kuîp 0 9q7.007.3do 3 75
"veB.. " 69J720 JTTzae:I0 Coke. 4 00 425Hu,"1 60 1 75 TA": IO1Charooal ............ 4 75 625-Japan. 

iGrsse.575l72IMillet 150 160 Yokohaoc=mtogaod 01làO0 95 ....... 0o• . 5 75 7 25
Flax,soree#d.l0ba 300 8 25 "4fnetoohoice 080 040 6 75 8 50

âgss. o. e oo 1019 1DO . a 450 0010Brovisions. 1 Congo soono 017I055 M. .......- 625 775hButter, holoe.... lb. 014 00 1 Oolong, toafne. 080 055 WnDow GIsAs:
Driedpes0... ...... 00io . 0 M 66 5 and under ........... 1 65 000

ratedApple... 008 012 Y. Hyonoom.tod 018 095 sexo40 ............ 175 000
H1o0..........008l 016 " med.toChooe 080 040 41 x 60 .. . 89J 000

Boe.....E......... 145010 "extra choice... 050 055 5180 ....... 4 20 0 '11Pork' Mms 1450 15 00 Gunpwd. oom tomed 0 20 O 85 UNPowDun:PokMM....... 165010 00 med tefine ... 086 040 Couan i prkg. 825 85WBâoon, longeoler... 0 09 0 00 ue to finest... 0 50 055 sp W 00 00Cumb'rl'd eut O 86O 0 Â fMnuiaWd" IF"-1.. 5925 0 00B'kfatamok'd 011 012 . DPofW.... d 046 O & ride......... 125 000H a ..................... 0 0 12•••••••••••••••• 0040r• .. •.•..•..... 010 B e ay............. ...... 0 00 lirn.i........ .. 1800ii01* "'""*" Bieri... .. 1. 012 00 0 W s:Ro-tàamO009 0OC< Vitoria Solace 1h ... 048 000 ReenOtter&peerlem 7I00 8 0H°ney,°~iquid 010 0 1 oughandeadïyla 059 000 Buaranger.............
.•omb•••• 019 Consold... .0.1......069 000 Woodman'.r.iend... 100 125

it. Laurel Navys........ 059 000 Glad§tone Pioneer.Il 00 11 95L4v'rpaloo pbg 075 080 Houeyuoi .... 08 000 01.,
"u 4 E 5 40 10 0 W5i0 0 Lquor., .e• Cod Imp. gal. ... 045 0)50

bing o o0 " . 055 060 WINSl: Palm lb..............0062008
' .SalA bUudairy 0 45 000 Port, oommon...1 i E Lardet.ol More'a 07 000

Muedairy " 000 0 "00 ftne old....... 950 00 Ordnrylo.1 " 065 000
Sherry, medium......9 52 9 75 Lned raw........... 0 72 0 75

ole.î°.- 02 0 ad..... .. .... 8e . 45go Linaeenboied..-..i075 018" em siNO.1.. 020 0225 :iine.p.060 1 75 Olive, V*Imp. gal _. 000 130Ilau No.eIL..eavy 02o2 4"1Wuio 5 o ealm.otrav .......... 050 0 MBla hterNo.1 UÇ,hh0 9.0.. BRDosne'yetpd e B 0 5M 00
"ar n. et0 0. 02 M 0 t llesadDu f 00 l 1350 Engliah Sod, per Ib. 005 0 071

hevy - ..... 05 0s ? J. Bobind. " o1 0010g5 Petroleum.
Up No.l........ <0>0 02 Pinet Castillon & Ca 10 00 102M '.0. B Toronto. mp. .

Nr, t 027 029 A. Mat!gn&Co... 000 10 5 Canana,to10 brls 0 16 00
ipà . 0 0 0 1 m : D Oery g . 9 10I 9 5 " single brls 016 000

070 0 Green oý 475 à n10 e010 80 ~ Grenese. 15 00 mer'nPrime White 028000 45.t " dBe " 9 0095 " Water " 025000V"aa....008 065 BotiOd To...2596150 Photogene.........027 000lfeml'kCe au<5o 80) 050 00 ux:Jmatlelo.p. 825 850o Mt " b........ 0560 070 Demerara, le 08w326 aatiFrooh OU 110 130 irSctch t... o 7Splts Plb... 8 0 95 ô HTm6o?&aah f75 850 WhiteLeadgenuine 640
Un.melled Cow,ft 0 il 019 In Dut w ,No. 1 11pat•ent•............-017 020 Bond P " No.9 ... 1 40 1 55PebbleGran......•• 012 016 Alcohol, 66op .L. o oeag " dry ...... 000 000Buf•-............•-.•0 1016 PureSopts ' 10088 6BedLead ............... 5 00 550Boulet light,lb•. 0I85 0 d45 " 50" " 090 998 VenetianRd,Bg... 15 900amb 'rCI'di"'te'. . 48 159 YellowOchre.Pr'no 1 85 900Sumae•••••••••••••.. 00005 1PmilyPr 05 68 166 Vernullion,Eng...O 090Da........... 004 006 Old Bourbon" "05515 Viniiah.N.iftrn . 085 100mdeBkiasd PerIb.o " yeandMa1... 050 154i Br.Japan . 085 100U°Ster *.··•••••••• 0 00 0 0 Bye W gi* yrold 16o10 Whtnà.................. 0901 00ar,80 to 0 . 000 004 Putty, 10 l0Ibo.925 950Curedà and Inspeeted Go5 0 $ c. c. Spirit urpentine... O 65 068Calfiringreen ...... 00 00 T :BarPlb.......... 026 097

rourd...... 006 008 Ingot.......................025 02 6 Drg..Sheepskin.....- -. 125 150 ma:Ingot - 0156016 Alum..............b 009 00.Tallow,rough ....~.. 009 000 heet............ 019 022 Blue Vitriol.......008 0 09Tallow,renae--.. 005 o Br........ 0 05 0 U Brmtone............... 00 0 08
WL. PIg. ........... 00D00 Borax. ....... 012018

.. Sht................ . 0040 Camphar......... 085 1 00EleeceCombord. 022 024 Shol................. 00 006 CarblioAcid 055 0600P lo10 -- :0S94 0 :heet.............006 0 Cat r... 0 19010Pulle -. c-mbing 0 19 0 91 Antimoy............. 019 O 24 Catia Sda O 09 0
d sup--- • 04s 025 Sold rhihf....... 020 022 Cream Tartar ...... 00 08•itm -.- •• 080 08 8 AS:9Ïeetm............ 0i0 00o0 EpemBalts .. 0 0Garoo«e& Z. xtctLgood.bulk O013 014coyza:l. me. on:Pig. " I boxe015 011JavaVlb., green, ••028 039 Summrlee......2400s200 Gmntian ............... 010 018Rio- .. 09a 0 95 0arnbroe............... 22 00 w 00 Gl per lb...-. 094

PortoBico " ••0 000 Nova BootiaNo.1 ... 28 H00400 Hibore......0 014Jamaica. " ••• 0 0 05o Nova Bootia bar .. ... 975 0 00 odine...C.._.wôem:rricad 014 18 Bar, ordinary.........950 260 InsectPavder ...... 0 40 055D dIr lb.... 500 5 50 S1i rn.rlover d25 450 MorphiaSOul..... 225 280
"M. - ••.. 009 0295 ----.-.... 005wm06 0.........00. Opium .......... 4 60 47508 15 0 oM 85 Hpu, 00 n... ......a 8 00 0, 0 Lemon, super ... 9200o9225"r: ••..•. 3 00 0 00 OmalicAcid.......... 0319i 014laiv oank.Bl ........250 975 Potes Iodide... .... 400 425Babin. Londonew 275 3 Baller Rivets, bet.. 450 510 quinine ................. 040 048IdBlk bakt.,nev 00 00 0 R uaila Shet lb.020 a r .... 0800,l V anew & 08 do. Imilatin 0 00à Bal o efe............o0i 08o

Ourranta l AVNEZ InON: Shellac........E 0830 0 88
•0M0 6 8 ~hu Flower...... O 0 O

Vss.. g0'g gg : •""••• 0050 Soda Bieer yke... 99 950.. . 00 0 0 do. .. o.... 010so07 TertarioA ........ 050000

T'11E MO1N4ETARY TIMES.
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CHADA LIFE ASSURACE COIPAH
ESTABLISHED 1811.

HEAD OFFICE, • HAMILTON, Ont.
Capital and Funds over - - - - $9,00,000
Annual Income over . 1,600,00

Eastern Ontaro Branch, Toronto:
CEO. A. & E. W. COX, Manager.

Province of Quebee Branch, MontreuI, - • • J. W. MABLING, Manager
Maritime Provinces BronalaiN

P McLARREN, Genr Agent. D.HD MAOABVeretary

W. L. HUTTON, Mana toba BrA.B WnmL, Genbral Agent.

A. G. B AU A Y, Preuldent. B. Hrr.TA, Secretary.
W. T. BAMAÂT, 0-perintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may besen from the following statement:
LIr

INOoME. AOSUTB. ABSUB'Ncs
IN FORO.

LIEa
INCOMB. ASSETS. AB5Un'NO's

In Oo.

18 ...$ 48,210 $546,461 $1,064,850 1884... $ 918,879 S 1,274,897 $ 6,844,404

1876... 102,822 715,944 2,214,098 1889. &68,118 2,250,000 18,181,868
1880 ... 141,40 911,132 3,8M1,479 -- -- - --

The SUN Isues an absolutely uncondilonal policy. It pays claims
promptly, without waiting sxty or ninety days.

P. MACAULAY,
Managng Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dong buines ln Canada only, presents th. tallowing

ianaa Statement, adilicits thepatronage of thoseseeklng unquestion-
able .scurlty and honorable treatment

Assets,Januarylst,1889 .. .. .. .. .. $746,000 00
laeome During the Year ending Dec. st, '88, 625,000 00
ANDBEW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, Sec.-Treas. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHBAEHOLDEB8 UNLIMITED.
Capital,..... ............... $1 O00,00
Luserve Funds, ... ....... .. 1 465
[Me F.ns................. 1028000
Aima lior. ...pwardsof... ... .. .. '5 0000
Investmenta a cana fr&nproteodon et Canadian Poio 'ho ller

<ohlefly wlth Qov.ram.ut) exceda, 0800,000.
E escripon t inured a moderate rates of premiUm,
laite Assranes ran.dInaithemail approved forma.

Head 0N9. top Oanada-RoyalInsué'anoe Buidiagg, DAgonifl.
TAl'rnto W TATI.Et

ETUI.BAjIKI, cu* i ClIAs

y'or

THE GERMANIA LIFE
Insurance Company of New York.

30th YEAR TO JAN. lst 1890.

Assets, - - - -

Income, - - - -

Insurance written la 1889,
Total Insurance ln force,
Total Payments to Pollcy-holders,

$14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

CANADIAN MANAGERS:

GEO. W. BONNE,
MONTREAL,

For rest of the Dominion.

J. FRITH JEFFEBS,
LoNDON,

For Provine of Ontario.

tg. Appilants for Ageclies pleae address as above.21U

ASSURANOE

LIFE

o
'-I

-o

$

ca

C12

L

ASSU RANCE

c,
-I

o-ru
roz
ooz
O OM PA NY

FIRE AND MARINE. INCOEPOEATUD 1851.

AitalIr .. .. . ..e .. 1,0000,0 00
Ausa, vei .. .. . e ... 19»%0000 00

Animal lue, ever.. e. .. .1,600,000 00

IIEAD OFFICE,

A. ]. SITE, President.

- TORONT0, Ont

J. J. KUNN, Managing Directoî

COM PANY
HEAD OFFICE,.-...... AMILTON, ONT.

euaranitee th .. .. ..... .. .. $700,000
Deposted wi Demiulon Govemment .. .. .. 61,100

NON-FOREPITABLE FOLIOIES; TONTIJE INVESTMENTS,
AND

Hma» Popular Plan o Benewable Term Insurance by Hertuari
PrOMIUM&

DAVID DEXTER,
Manan Diretor.

BRITISH AXERTCA
Assuranoe Company.

OI ItEmR .&q"D M &RINE.

cuh'.Capital ad Asets .. .. .. .. e. .. 1,133,66652

HEAD OFFICE,.-....-TORONTO, OIT.

Hon. Wz
G. IL El

BOARD OrF DIBECTOBI
Gomn,.•..•..•.. JOHN MORISON, Esq
DU'PrT GoVDENOB, • . . JOHN LMH, Esq.

m. John Y. BeEsq Geo. H. sm
c . a. Thos. Longsq. A. Moyer, ith, Esq

Eq.

o

o
w

o

Ms

'I
lit.
tu

o

J

WESTERN

JAS. BOOMME,.er.tary.

THE FEDER AL
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ineurance.

North British ai lersi ile
FIE& LAIFE

INSURANCE COMP'Y,
E8TABLISEBD 1800.

Head 05c. for Canada, - Monreai.
DIEacTORS:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ARCHL MAcNIDEB, Esq.

I. N. GOOCH,
H. W. EVANS, Agenta,
F. H. GO0CH. 1

96 Wellington 8t. E., TOBONTO.

Telephone No. 43, Ofee.
1061, Resideuce Mr. Goooh.
a04, " Mr. Evans.
SdoY, " P. H. Gooch.

Head Oie for the Dominion, Montreal.

October 95th.

THOMAS DAVIDSON,
Manag. Director.

LARGE PROFITS I
On Flfteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURAICE 00.
Based upon Policles of 010,000 each.

Cash Value Pald-up
Kind of Policy. Pol. & Div. I* . Value

lth Year. 15th Year.

Ordinary Lte ......... 80 S 8,515 10 S8,500O
dir . .... . 5.1o8140do 9,18000

"i "i.........50 7.96690 1500
90-Year Endowment. 80 10 90 94 00

4 et . 40.. 10.,o l 680 92198000
"i " ......... 50 1215870 ,500

15-Year Endowment. 80 14,9900 8698 G4 64 .........40 15534860 900 GO
" " ......... 50 17,1W 00 W6,200 00

Mr The Tontine Policies of the NEw Yoia Lir
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than in
otherwise obtainable on fdrst-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFFIcE-9 St. John street. MONTREAL.
BRANcn OFmcE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS,

LIABILITIES, 4%

SURPLUS,

NEW

ASSURANCE -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

- $1O7,150,309

84,329,235

$22,821,074

$175,264,IOO

$631,oi6,666

$30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of Ontario.

Insurance.

Stidid tifs Issira.e Ct.
ESTABLISHED 1825.

Total Invested Funds over ......... 084,000,000
Invested ln Canada........................ 4,500,000

ABSOLUTE SECURITY.
REABONABLE RATES.

PROMPT SETTLEMENTS.
+:-.:-LARGE PROFITS.

Uneonditional £ Non-forfeitable Polioles issued

W. M. RAMBAT, Montreal,

CHABLES HUNTEB, Manager for Canada.

Superintendent of Agencies.

Liv &6London & Globe InsuranceCo.
n.2 !m .nds......................... ,.

Invetaaent Cin anada............ 900,000
Head 0e0, Canada Branoh, Montral.

DIRETOB8.-Hon. H. Starns Chairman; Ed-
mond J. Barbeau,Bsq. Wentworth J. Buohanan, q.

BiS est Current Rates. Dweing
Houes & Pr Inured on Terms.
JOS. B. BREED Toroogent, 900Wi 8. E.

. I. 0. , ChiefAgent for Dom., ontreal.

INSURANCE COMPANY.
W. A. sI S . T. I. PRINGL,

MANEa. AET, ToEo.T.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ETALISD i0lu)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
hsbbrffed Capitat.......... a,S 0,000 Stg.

Total Invested ruade, ove ... 1,000,000
Toronto Ageny-ALF. W. SMITH.

No. 9 Court Street.

CITIZENS'
Isurance Company

OF CANADA.
HEAD OFFICE, 181 ST. JAMES STREET,

To oun AGENTS. MONTREAL, February 5th, 1890.

It affords me much pleamure to inform you that
the Directors have conerred the position of General
Manager of the Company upon M. E. P. HEATON,
for nome time past Agency Superntendent of the
United States Bnch of the London and Lance-
shire Fire Insurance Company, at New York, and
prevoualy for saine years lntlmately connected

wt the insrance business in Canala. Mr. Heaton
brin t the Company years of valuable experience,
and from his peut record and present standing, wll,
I am sure, b. found an efficient and capable offior.
Under hism anagement the Citizen's uhould aon
occup leadin lace amongst the Canadian Insur-
ance Campanles, and tothis end I have only to
bespeak for him, and for the Company a continu-
ansce of your support and best effor

Yours, very truly,
J. J. 0. ABBOTT, Prosinn.

TI "Gur" Fire Is. Cou
IuDetablished 185.

glg tke on Cagh 1' or tl , M .
PansIanzT, Hon. JAMES YOUNG.

VIo-PaIDENT, A. WARNOE. Eâq.
MANIA«%, - . R. S. 5TEONG.

HEAD OFFICE,. - . GALT, oNT.

Insurance.

North American Life Assurance Co
INOOEPOIATUD BY SPECIAL AOT O TEE DomnIIon

PABirlIÂNENqT.

FULL GOVERNEEN'I DEPOSIT.

DIREOTORS:
HON. ALEI. MAOKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLATKTE. Eq. Pres. Can. Landed Credit

Co., and ON G. W. ALLAN, Pres. Western Can.
Loan Co., Vlce-Presidente.

Hon. D. A. Maodonald, ez-Lieutenant-Gov.of Ontario
H McLennanB Prest. Mont'l. Transprt'n Co.
L. . Smith, '., . Pres. Building & Loan As.
J. K K(esars. Kerr, Macdonald,

lýa= n I&aq.&tu n).
J Morit, Euq., Governor British Am. FireA. Co.
B. A. Meredith, Eu q., L.D., VlceFresident Toronto

TrustsCorro
A. H. Campbel, Euq., Pros. British Can. L. & In. Co
D. Macrae, Euq., Manufacturer, Guelph.
E. Gurney, E Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Eq., Pres. American Watch Case Co.
Edward Gafley. Esq.
Hon. O. Mowat, M.F.P., Premier of Ontario.
B. Hu M r, Esq. eurs. Hughes Bros.), Director

James Thorburu, Euq., M.D., Mediomi Dùretor.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq, Director Land Securit Go.
H. H. ook, M.P.. Director Traders' ank.
Robert oJr. sq., Pres. Toronto Real Estate In-

vestment Ca.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH E 1PIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EuTAuanfmo 1841.

GANADA BRANCHI - MONTREAL.
CanadIan Investments nearly $700,009.

1867
1865
1878
1881
1888
1886
1888

ACCEUMULATED FUNDS.
$ 565,000

1,185,000
- - - -2,810,000

- - - - 4,210,000
4,780,000
5,304,000
6,386,000

General Manager, - - - F. STANCLIFFE.

Oeneral Agents, Toronto,
J. E. L A. W. SMirm.

GUARDIAN
Fin and Life Assurance Company

0F LONDON, ENGLAND.
PaId-up Capital, One Ill1in Pounds .Stg
Capital Subscribeid, .. $10,000,000
Invested Fud8,.......20,210,000
Gen.Aget.for 1I ROBT. INESS 0.

Canada, O.ENHOLM, Montreal
Toronto-HENBY D. P. ARMBTRONG,94 Scott 8t

Brit. Am. As.Co. Bldg.
Klgtn-W. H. Godwin, Brte WhgBuilding.

amton-GEORGE H. GILLESPE James St

PI-ICEDNIX,
FRE ASSURANCE COXPAT, MLON N.

Established in 189. Canadian Branch establiehed
in 180. Lasses paid ince the establishment of the
Company e 7d5000,O. Balance held in hand
for psymntoa! Pire Lase, 8,0,000. Liabilty o!
Sharholders nnlimited. Deposit wlth the Dominion
Government (for the aectof policy holders in
Canada), sM0,000. s St. FrancoisXavler Street,
MontreaL GumIL PIN, PATzasoN & Co.,Agents
for the Dominion. Lzwze MorPATT & Co., Agente
for Toronto. I. MAoD. PATERBON, MANA.B&.

FIRE INSURANCE COMP'Y
of the County of Welington.

Business done on the Cash and Premium Note

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - . . . GUELPH, ONT.
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