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IO Cents

* BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC, FOR CORPORA-
TIONS AND GOVERNWS

Work acceptable on all Stock 'xchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 22¢ Wellington Street

Branches

5

| HEAD OFFICE,

INCORPORATED. 1866

BRIT-ISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, sro(':x
CERTIFICATES, POSTAGE Am)
REVENUE STAMPS and all mhe
tary documents.

Tho work executed by this Company k acceptad
by the 15
LONDON NEW YORK, BOSTON
and other STOCK EXCHAN&B&

- /OTTAWA

Branches :
MONTREAL

'ron(imo
No. 2 Piace d’Armes Square

7003 Traders Sk mid.

ex :

S

GENERAT.
waner ORI a0 une

,ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND,
& D R. Wll.ll!..

Vice-Chairmaa.
Canadian Advmory Board Canadian Advisory Board

P S AR ML
TH.HALI.“_- for C da’

Toronto Agentss SZELISKI & McLEAN 1

GENERAL ACCIDEy,

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER

ANADMN/ CASUALTY

AND BOILER INSURANCE COMPANY

ik

£

SEND FOR
OUR AUGUST

L

LIST OF |,
INVESTMENTS
OPPORTUng

A copy will be sent upon apphcaixon

F. B. McCurdy &;;Co.

Members of the Montreal Stock Exc%
MONTREAL HALIFAX 1 _SYDNEY
ST. JOHNS, Nnd.
CHARLOTTETOWN susnskocl@ Que.

1
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THE MONETARY TIMES

CHARTERED BANKS

Established 1817

Incorporated by Act of Parlament

BANK OF Capital, all paid up $14,400,000,0"
BRREAL - |50 o T

Head Office. MONTREAL

Board of Directors
Rr. Hox. Lorp: STRATHCOSA AND MT. Rovar, G.C.M.G..
R. B. Ascus, President
Sie Epwarp Crouston, Bakr.. Vice-President.
E. B. Greenshields Sir William Macdonald James Ross
on. Robt. Mackay Sir Thos. Shaughressy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H.V, \|¢feduh

SIR_EDWARD CLOUSTON, BART., General Manager ,
H. V. MesepiTh, Assistant General Manager, and Manager at Monteeal
A. Macwiper, Chief Inspector and Superintendent of Branches
C. Sweexy. Supt. of Br. B.C.

F. J. HunteR, Inspector N. West and Br. Col. Branches
E. P. Winsiow, Inspector Ontario Branches
D! R. CLinxe, Inspector Maritime Provinces and Newfoundland Branches

Oatario BRANCHES IN CANADA

Alliston Teronto
Almonte . BathurstSt. Bathurst
Carlton St.
Dundas St.
Queen St.
Yonge St.
Trenton

Tweed
Wallaceburg
Waterford

Lethbridge, Alta.
Chatham Magrath. Alta
Edmundston M
Fredericton
Grand Falls *

Moose Jaw, Sask.
Oakville; Man.
Hartland Outlook; Sask.
Marysville Portage La Prairie
Moncton Man.
Perth Raymond, Alta.
Shediac Regina. Sask. .
St. John Rosenfeld. Man?
Quebec Woodstock Saskatoon, Sask.
Buckingham ; Spring Coulee, Alta.
Cookshire s id. Alta.
Weyburn, Sask.
Winnipeg. Man.
Ft. Rouge
" Logan Ave.

Fert William
Goderich
Guelph Danville
Hamilton Fraserville
“ Barton.Victoria Grand Mere
Holstein Levig
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay Hochelaga i North End Armstrong
London PapineauAve. Lunenburg Chilliwack
Peel St. Mahone Bay Cloverdale
Pt.St.Charles Port Hood Enderby
Seigneurs St. Sydney " Greenwood
Ottawa Ste. Anne de  Wolfville Hosmer
Bank St. « Bellevue Yarmouth Kelowna
Hull, P.Q. o St. Henri + Merritt
: " West End | Nelson
" Westmount Prince Edward New Denver
Quebec Island New Westminster
?t- ROC_,!’ Charlottetown Nicola
pper Town Penticton
Sawyerville s ~W Provinces Prince Rupert
Sherbrooke Altona, Man. Rossland
St. Hyacinthe Brandon, Man. Summerland
Three Rivers Calgary. Alberta West Summeriand
Cardston, Alta. v ancouver
Edmonton, Alta. Main Street
Gretna, Man. ' Vernon
High River Alta. Victoria
In NewrousoLaso—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal.

In Grear Britain—London—Bank of Montreal, 47 Threadneedle Street, BE.C.
F. WiLLiams Taviowr, Manager.

Nova Scotia
Ambherst
Bridgewater
Canso

Mount Forest
Newmarket

Paris
Perth
Peterboro

Picton

Port Arthur

Port Hope

Sarnia iy
Sault Ste. Marie
Stirling

Stratford

St. Mary's
Sudbury

In e Usitep States—New York—R. Y. Hebden. W. A. Bog. J. T. Molineux, ‘

Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash. ~Bank of Montreal.

In Mexico—Mexicd, D. F.—Bank of Montreal.

Basxers in Gemar Britain—London—The Bank of England. The Union
of London and Smith's Bank. Ltd. London County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd.

Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches. |

Baxxkens 18 THE UNiTED STaATES—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Bonono'n:e Mer-
chants National Bank. Buffalo—The Marine Natl. Bank. San isco—
The First National Bartk. The Anglo and London Paris National

STANDARD BANK

Established 1873 OF CANADA

Capital (authorized by Act of Parliament)
Capital -Paid-up ?
Reserve Fund nnd Undivided Profits.

W. F. Cowaxn, President. Fryp Wyrp, Vice-President, W. F. Allen
W. R. Johnston, W. Francis, F. W, Cowan, H. Lasglois, T. H. McMillan

Heap Orrice, TORONTO, Ont.
J. 8. LOUDON, Assistant General Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

GERO. P. STHOLFIELD, General Manager'

THE ADVBRTISERS ON THIS PAGE would
like to know that you *“‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

G.C.V.0."Hon. President |

Liverpool=The |

!
|

|
|

!

\Capital Paid-up

W. E. Stavert, Supt. of Br. Maritime Prov. |

New Brunswick Indian Head, Sask. |

cine Hat, Alta. |

|
|

|

-]
il

I

The Canadian B

of Commerce

Established 1867.

$10,000,000
8,000,000

Reserve Fund -

—

Board of Directors

SIR EDMUND WALKER. C.V.0., LL.D., D.C.L., Presiass.
Z. A. LASH, K.C.. LL.D., Vice PreEsibexsT.

Hon. Geo. A. Cox.

John Hoskin, K.C., LL.D.
Robert Kilgour.

J. W. Flavelle, LL.D.

A. Kingman.

Hon. L. Melvin Jones.

238 branches throughout Canada and in the Uﬂ
States, England and Mexico. The Bank with lsh
number of branches offers unsurpassed facilities for the
transaction of every description of banking business.

Travellers’

Cheques and Letters of Credit u
available in all parts of the world.

Every attention given to the collection of CM‘
Paper.

Imperial Bank of Canada.

Established 1875
CAPITAL AUTHORIZED $10,
CAPITAL SUBSCRIBED . ¥
CAPITAL PAID UP -
RESERVE FUND - -

HON lICHAlD TURNE 8* CAWTHRA
WM. HAMILTON Illll‘l"l' M. Cuhun. W, ]. GAGE

H
D. R. WILKIE, Go.onl I.RAY A-.G.ad_
u OFPAT, Chiet Inspector

Amberstburg

P
o m‘m of Ontarle.
Bolton .

Fort William llanhnlh

Pan Robuason

Gait ew Liskeard
Hamilton | N-.m Falls
Harrow f N
Humberstone North
Ingersol! Ottawa
ordan- Vineland ;ugvlyc
e
Listowel Port Arthur
Fergus London Port Colborne
— Provineé of Quebes.
Mon
Prevince of Maniteba,
Brardon Portage la Prairie
Balgnnie Pmluoo cl m-.
.I,lmsne: 1l Pri.chlbert
ort Qu* e r
Moose j.vm ’ Regina Wilkie
Provinee of A'berta.
3 Strathcona
Landing ld.o-go-. Woeaashinh
Red Deer
Pmiaoo of British c.n-m
Golden

Kanlror e

Fernie New Michel Victoria
SAVINGS DlPARTIlNT Interest allowed on deposits at all -q-i&*
Bank trom date of
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THE BINK OF BRITISH NORTH AMERICA

Established in 1835. Incorporated by Royal Cha in 184

Paid-ap Capital $4,866,666.66 Reserve Fund $2,652,333.33
Heap OFFICE—S (‘.ncununuﬁsw. Loxpox, E.C._
“i G. WALLIS. Secretary. | W. S. GOLDBY, Manager

COURT OF DIRECTORS.

E. A. HOARE, Bsq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.

HEAD OFFICE IN GANADA, Sr. Janes Streer. MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM. and J. H. GILLARD, Assistant Inspectors.
A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA '’

Hamilton,”Ont., Reihn, Sask.

Westinghouse Ave. Rossland, B.C.
Hedley, B.C. Rosthern, Sask.
Ituna, Sask. St. John, N.B.
Kaslo, B.C. John, N.B.,
Kelliher, Sask. market Square
Kingston, Ont. St. John, N.B.,
Lampman, Sask. Street
Levis, P.Q. St. Martins, N.B.
London, Ont. , St. Stephen, N.B.
London, Market Sq. Saltcoats, Sask.
Longueuil, P.Q. Saskatoon, Sask.
Macleod, Alta. Semans, Sask.

* Midland, Ont. Toronto, Ont.
Montreal, P.Q. Toronto, Ont., Bloor
Montreal, St. Catherine and Lansdowne

Street Toronto, Ont., Kiﬁ
North Battleford, Sask. and Dufferin Sts.
North Vancouver, B.C. Toronto, Ont.,

" (Lonsdale Ave.) Ave.
Oak River, Man.
Ottawa, Ont.

Paynton, Sask.

Prince Rupert, B.C.
Punni¢hy, Sask.

Quebec, P.Q.

Quebec, St. John's Gate
Quesnel, B.C.

Raymore, Sask.

Reston, Man.

. H. BRODIE, Esq

j. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER. Esq.
RICHARD H. GLYN, Esq.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Hay-

Union

Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon
Duck Lake, Sask.
Duncans, B.C.
Edmonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston, Ont.
West Toronto, Ont.
Winnipeg, Man.
Wynyard, Sask. .
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

New Yorx—02 Wart Steeer—H. M. J. McMichael and W. T. Oliver, Agents.
San Francisco—264 CaLiporNiA ST.~G. B. Gerrard and A. S. Ireland, Agents.
- CHicaco—Merchants Loan and Trust Co [

rForeioy  Acents—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited, and Branches: [IRELAND—Provincial
Bank of Ireland, Limited, and Branches: National Bank. Limited, and
Branches, AUSTRALIA-Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA. CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

Drarrs ox SoutH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
Baxk's Brancues

I!vu‘zl Cincutar Notes vor TRAVELLERS, AVAILABLE IN ALL PARTS OF.THE
Womto. AcexTs Ix CAXADA POR COLONIAL Bask, LoxpOx axp WesT INpiEs.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
b
Capital Authorized . . . - $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggert, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

™ Bank of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paidup) - . . - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotla
Prince Edward Island. i
"R. B. Kussgn

General Manager.

&

For Reliable and Timely Insurance News

—Read the Monetiry Times each week.

Royce ™~

The Gommercial Bank of Sofland, L1,

Head Office : EDINBURGH
Paid.up Capital

Reserve
Pension Keserve Fund......

ALEx., BeGie, General Manager Jas. L. #lBErsox, Secretary
LONDON OFFICE;: 62 Lombard y E.C,
ALEXANDER Ro#s and Georce S. Courrs Managers

General Banking Business trahsacted. Circular N

of Credit issued payable at banking houses in all parts 3

With the 165 Branches located all over Scotland, thy

able position to deal with remittance and all other ban
best terms.

The bank undertakes agency business for Colonial n‘:

K is in a very favor.
i transactions on_the

The Eondon City & Midland

ESTABLISHED 1836

Paid up Capital ......
Reserve and""”""'gy

THE ROYAL BANK OF |

; Incorporafed 1869 ’
Oapital Paid up - . . % 1
Reserve and Undivided Profits

H. S. HOLT, Esq., President.
Wiley Smith, Esq., Hon; D. , FJdas.
F. W. Thompson, Esq., G. R. Crowe, Esq., 4
~ W. H. Thorne, Esq., Hugh Paton. Esq., T.dJ.D
Wm. Robertson, Esq.
HEAD OFFICE, MONTREAL

E. L. Pease, General Manager : W. B. Torrance, Superi
C. E. Neill and F. J. Sherman, Assistant

Arthur
Bowmanville
Burk's Falls
Chippawa
Clinton
Cobalt
Cornwall

“Sault St‘./ﬂ
London “South River
Niagara Falls (2 * 'Tillsonburg
Oshawa Toronto (3)
Ottawa (3)

Pem

Ingersoll & Putnam Peterborough

QUEBEC
Montreal ®)

: NEW BRUNSWICK
Edmundston Moncton
Fredericton
Grand Falls
Jacquet River

Joliette and Rawdon

Bathurst
Campbeliton
Dalhousie
Dorchester

Ambherst

Annapolis Royal

Antigonish

Arichat Halifax )
Baddeck Inverness
Barrington Passage _Kentville

Bear River- :  Lawrencetown
Berwick Liverpool
Bridgetoewn

Bridgewater

Dartmouth

Maitland
Meteghan River
Middleton

New Glasgow
New Waterford =
North Sydney
Parrsboro ]
Pictou

Port Hawkesbury'
Port Morien 3
Shertrooke 59

lﬂw

Lunenburg
PRINCE EDWARD ISLAND
Charlottetown Summerside
MANITOBA

Brandon Winnipeg

Athabasca Landing Bd
Plumas do. Grain Exchange

Bentley
Calgary
SASKATCHEWAN
Luseland Saskatoon
Moose Jaw Regi ; " Seott . o
i Swift Current

Morinville
Medicine Hat
Vermiilion

Davidson
Lipton
Lumsden & Bethune

Grand Forks
Hope

Kamloops
Kelowna -
Ladner g
Ladysmith Prince Rupert
Nanaimo Rosedale

BRANCHES_WEST INDIES

Nelson ¥ 8
New Westminstes
North Vancouver =
: Port Alberni

Port Moody

Abbotsford
Alberni
Chilliwack
Courtenay
Cranbrook
Cumberiand

and Union WT. toria West

w.‘l
 Hevana (2)
“‘Manzanillo

Matanzas

Antilla
Bayamo
Caibarien

Camaguey
Cienfuegos
Cardenas
Guantanamo

PORTO RICO
Ponce

Mgua

' Puerto Padre

i, Bancti Spiritus
“Bantiago de Cuba
53

Mayaguez
BAMAMAS

Nassau -

Bridgetown Kingston

LONDON; 2 Bank Bldgs., Princes St. NEW iéﬁo 68 William St.
i i
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“The Merchants’ Bank BANX.OF HaMILTON

ADA up Capital u..................
“m.’ ::Alf::mlﬂ " “'“::91 Assets cesesseesOVER ::
w DIRECTORS:
OFFIOCE, MON HON. WILLIAM GIBSON, President.
— TR — J. TURNBULL, Vice-President and General Manages
BOARD OF DIREGTORS : C. A. Birge. Geo. luth‘olm.c. W. A. Wood,
Sir M. -uug'iu: President Jonathan W Vice-President Col. the Hon. J. 8. Hendrie, C.V.0, C. Daiton, Toronts,
T. Lowis
C. M.

C. F. Smith, A
Alex. Barnet, A. A Allan, BRANCHES:
o IR o ONTARIO
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp’r
ONTARIO Sordwien s
Elora Kingston Oakville* Tara ; Atwood
Finch Lancaster Orillia Thamesville
Fort William Lansdowne Ottawa Tilbury
Galt Leamington Owen Sound Toroato
Gananoque Little Current Parkdale a Parl't St.
London Perth Dundas St.
-G *.  South Prescott | Walkerton
Gore Bay Lucan Sinh Watford
Granton Lyndhurst chn'”! West Lorne
Hamilton Markdale i Westport
Hanover Meaford : g"‘éh‘" Wheatley - .
Hespel Mildmay , St. Bugene  Williamstown MANITOBA
Ingersoll Mitchell St. George Windsor
Kincardine Muirkirk (sub)  St. Thomas Yarker Foxwarren La Riviere Pilot Mound
Napanee ’ Brandon Manitou 3 Wm s
e - Sherbrooke ¥ Miam Starbuck
. Head Office: St. James St. Bury -
— St. Catherine St. E. Lachine Ste. Agathe des  pIRR -‘x“m“' g'ﬂ's“ wlll
St. Catherife St. W. Quebec Monts
=5 1330 St. Lawrence Blvred. R“ISI;‘SIWGur g:jm 1 SASKATCHE 'An
- b igaus
Bauharlln?; St. Lawrence Blvrd ' o Browales ki Sesets

Creelman Francis ;
NEW -;‘u: NSwicK NO::“':WM Carievale Grand Coulee  Moose Jaw
- n i eward w
A.P‘.T‘ Bradwell -

Cast lam New Norway Strome (sub) S o
Acme A Castor - Now. 5
Botha (sub) ,g\ Daysland Lacombe 1d : ALBERTA : :
Brooks ! BEdgerton Leduc rochu Blackie Nanton Pefn:c Ph.a
Calgary Edmonton Lethbridge v Vegrevitle Brant Parkland Ka S :
‘Camrose “ Namayo Av. - Mannville Sedgew Viking Carmangay Stavely Milner Vancouver
Garstairs Edson Medicine Hat Stettler Wag ight Cayley Taber Port Hammond .
Islay Munson W iwin Champion Vulcan
MANITOBA Owasam
Brandon Griswold Napinka Souris CORRESPONDENTS IN GREAT BmiTaiN—National Provineial Bask of
Carberry Macgregor Neepawa Sidney England, lLad. ; ;
Oladstone Morris Ouak Lake Winnipeg CORRESPONDENTS IN UNITED STATES—New York—Hanover
SASKATCHEWAN 3 BRITISH COLUMBIA | Bank and Fourth National Bank. Boston—International
Antler Maple Creek Oxbow Whitewood Chilliwack Sidney ~—Marine National Bank. Detroit—OIld Detroit National Bank.
Ascola Meiville Saskatoon Elko Victoria | Oontinental “"ational Bank and First National Bank;
Carnduff Gull Lake Unity Nanaimo Merchants National Bank. St. Louis—Third National Bank.
Qainsborough Kisbey “Vancouyver ~——National Bank of Commerce. San Francisco—Crocker N
- Minneapolis—Security

-

Hastings St. ttsburg—Mellon National Bank.
New Yorx Acency—63 and 65 Wall Street N®w Westminster Oollections effected in all parts of Canada promptly snd chesply.

Basxens ix Grear Barrain —The London Joint Stock Bank, Limited
Established 1865

Toroxto Brascw—A. B. PATTERSON, Manager
R, A . : o
Founded 1818. 2 Incorp’ 1822 nlon a o

- Heap Orrice, Quensc. i
THE QUEBEC Capital Paidup . 2000000 Head Office - QUEBEC

eserve 1,250,000 m.-’ m = > o . ““u~
BANK B, A Ay <A _lll_n.rvo and Undivided Profits - ‘gm
fesey Boswell, Vice Pressden otal Assets (over) - - - $52,000,00
Gaspard Lemoine, W. A. Marsh, Thos. Mc})r.m”::ll."o‘(;. g\s‘trr't“?('c' Board af Directors :

J. E. Aldred, R. Mac. D. Paterson. B. B. Stevesson, General Manager. HON. jOHN SHARPLBS/ £ - . Président

BRANCHES :

PROVINCE OF QUEBEC. Province oF ONTARIO WILLIAM PRICE, Esq.,M.P. -
Black Lake St. John St. Ottawa

Inverness St. Sauveur Pembroke W. R. A_u-‘l. En RT. RILIY, Eq- E, |. Harz,
La Tuque St. George, Beauce Hamilton Geo. H. Taossox, Esq. Wwu. Suaw, Esq. E. Dm'
Mo, e T P+ Jomy Gt Esp. ' M. Bouw B F.E. Keson
: : D' Armes kr{av;m‘-un Falls Toronto '| G. P. Rz, Esq. E.E.A. DuvesneT, Esq. S, Banxzs, Esg
t. Catherine S S old ‘ ; ! ITOBA
R N e Wionigey "o | . H. BALFOUR, General Manager.
Quebec, St. Peter St. Three Rivers PROVINCE OF ALBERTA s ’ t .n.g"
Upper Town Victoriaville Calgary F. W,ASHE, Su tendent Eastern Branches.
St. Roch Ville Marie Prov. or askarcuswax | |. W. HAMILTON. Supervisor of Eastern Branches.
LONDON, Exc.—Agents—Bank of Scotland. - Saskatoon - G. BILLETT, Chief Inspector and ‘Manager Foreign Departmest.
PARIS, Frasce.— " =Le Credit Lyonnais. Strassburg . B. WADDBLL, lnlpeclor Toronto.
Nat\;':\' \l; IN THE l":lr:n ;TAT!&—%:II\Q National Bank, New York, N.Y.: VEASEY, Chief Accounta;n ’
|, ona hawmut ank, ) - s.;: Gi Nati o - £ ¢ y -
deiphia. Pa T s . Nt e N L e S Branches,
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Wlll:llp‘qv-_
2 . 8 i Saskatchewa ranc [l
The Bank of Vancouver! o D g e e g

- McCAFFRY, Supervisor British Columbia Branches, Vancouves.
Head Office : VANCOUVER, British Columbia . BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.

F.
CAPITAL AUTHORIZED - $a.0b0,000 O.F.SEEBER, Asst. Inspector, Saskatchewan Branchas, Saskatoos.

SUBSCRIBED CAPITAL $822,900.00 R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary.
DIRECTORS— —_—

Eung McLeanan, McFeeley & Co., Wholesale HIS BANK, having over 230 Branches in Canads—1| :
1 Nova Scotia, 1 in New Brunswick, 6 in mmn-.m
Hun Hguon T. W, N. ; Quebec, 71 in Ontario, 39 lnmaln%
W H, MALKIN, Bsg. The W. i sar: Hedley, B.C in Alberta, and 11 in British Columbia— extending from 3

Vancouver, B.C. = : to Prince Rupert, offers excellent facilities for the transactios
LA MITCHELL Mg Caiatien. Vico | yprmscd i of all Banking business in these Provinces. Collections s
" H. H . "‘9- E. H, Heaps & Co: Lumber and Timber; President mmﬁ,:.mnlli are invited,

mbia Trust Co., Ltd., Vancouver, B.C.
J.A. HARVEY, Esg.. K.C., Formerly of Cranbrook, B.C., Vancouver, B.C.

A seaersl banking business transacted. A. L DEWAR. Gea. Maa. Continent of Europe,
Branch at 75 Lombard St., London, E.C.

b
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INCORPORATED - 1855

THE BANK | rouiaios= |The The National Bank of Scelland

LIMITED

OF TORONTO Incorporated by Royal Charter and Act of Parliament. ' Mnu;urn 182

Capital Subscribed ...... £5,000,000
Paid up ......cc0viibae.. £1,000,000

DIRECTORS % Uncalled .........cdveee. £4,000,000

Reserve Fund .......... £ 900,000 M
DUNCAN COULSON, President o !
W. G. GOODERHAM, Vice-President  J. HENDERSON, 2nd Vice-President Head Office - - tDlN.inﬂl
W. H. Beatty Robert Reford Hoa. C. . Hyman Robert Meighen | THOMAS HECTOR SM[TH General Manager. GBORM B. I!iRT Secretary

William Stone John Macdonald A. E. Gooderham Nicholas Bawlif LONDON OPFICB-"’ NICHOLAS LANE, mmnmﬁ B.C..
THOS. 'F. HOW. General Manager T. A. BIRD, Inspector | . 5. COCKBURN; Maoager.  J. FERGUSON, Mmtm Manager
# BRANCHES g 1'he agency of Colonial nnd':‘oreum Banks is undertaked,and i“ Acceptances

L iding in t u:lkd in r ”rﬂl on terms
Keene Wolseley whnch will be furnished on application. 5 41
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Authorized Capital, - $3,000,000

-

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Toronto, Canada
E. B. Osrer, M.P., President W. D. Marraews, Vice.President
Capital

$ 4,000,000
Reserve 5,000,000
Total Assets 62,500,000

A Branch'of this Biak has bien established in Loandon, England, at

73 CORNHILL, E.C.

This Braoch issues Latters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes tele-
graphic t d and iransacts every description of banking business.

Information furnished on all Canadian matters

A’ special department has beéh, provided for the use of visitors
and bearers of our Letters of Credit.

C. A. BOGERT, Gener=' Manager

e

STERLING |

!
|
|
|
|

1

“Bank of New South Wales |

AUSTRALIA Estd. 1817,
' £

'N .
=

- Y
281750
Head Ofice_Sydney, New South Wales.
LONDON BRANCH—2 Threadneedle Street, EC. 4
The Bank has 319 Branches and Agencies, viz.:~159 in New South
Wales, 37 in Victoria, 47 in Queensland. 5 in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks : opens docum(nryanndL,othtf Credits, and transacts every

Paid-up Capital
Reserve Fund
Reserve Liability
of Proprietors
Aggregate Assets,
30th Sept., 1910,
£42,711,126

——

£7.508.015

description of Austral

LA BANQUE NATIONALE

Fouxpep v 1860

$2.000,000.00
$!, 300,000.00

Our system of Travellers’ cheques has given
complete satisfaction td’ all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Capital
Reserve Fund

<

Our ‘office in Paris (rue Boudreau, 7, S
de I'Opera) is found very convenient for the
dian tourists in Europe.

Transfers of t:nnds. collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate. :

The Home Bink of Canad

¥  QUARTERLY DIVIDERD NOTIOE. ~N

Notice is hereby given 1 a Dividend at the rate of Six
Per Cent. per annum upon the id-Up Capital Stock of The
Home Bank of Canada has been declared for the three months
ending 315t August, 1911, and the same will be payable at its
Head Office mg Branches on an? after Friday, Ist September
bext,

The Transfer Books will be closed from the 17th to 31st
August, both days inclusive.

By Order of the Board,

JAMES MASON,
General Manager.

Toronto, July 19th, M911.

THE BANK OF OTTAWA

H

DIVIDEND NO. go0.

Ndtice is hereby given it at a° Dividead oftwo andfthtee-quarters
per ¢ent, being at the rate uf Eleved. per cent annum, upon the
paid-up Capital Stock of this Bank, has this day been declared for
the/ current ‘three moaths, and that the same will be payable at
the bank and its Branches on and after Friday, the rst day of
September, 1911, to shareholders of record at the close of business
on 17th August next.

By Order of the Board,
GEO. BURN,

General Manager.
Ottawa, Ont., July ¥7th, 1911,

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

EASTERN TOWNSHIPS 1
Capital

$3,000,000 Reserve Fund $2,250,000
- SHERBROOKE, QUE

HFAD OFFICE - g
With -three branch offices in the province of Quebec,
u:&mnuacnh Canada for

IN THAT IMPORTANT TERRITORY

Brasches in MANITOBA, ALBERTA sod BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

The Canadian™
Banking Systelg |

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s :

Manual of Canadian Banking

The clearest, most concise book on the -
+ branch bank“system ever written.

Postpaid anywhere

PUBLISHED BY

THE MONETARY TIMES, TORONTO
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|_I_1\_'VESTMENT AND LOAN SOMPA&IES

EXPERIENCE IN INVESTMENT The Standard LOBD Qommny
Those who can least afford to lose their money (requently are

We offer tor sale debentures rn m!é&qt at m E per
ho have had the least opportunity for acquiring the bearing

tk}::?:le\:igi necessary to spable them to invest it safely. cent. ?elr annum, payable half-yearly. These debcntmq og:r
Their first consideration ‘should be the safety of their invest- ::v.eb’f:r"'cb ’:f'i:"d ':mﬁubku'"';es;mem“‘ the purchasers
ment. Trustees and Execiyjors are hedged about by legal limi- security the entire assets of the comipany.

tations in the investment of Trust Funds. They are, however, Capital and Surplus Assets, S'm.m

expressly authorized by I§w to invest these moneys in the

Ronds of the Canada Permjnent Mortgage Corporation. These Total Assets, $2,7 'mw
Ronds are, therefore, a mogt satisfactory security for those who b m’:‘é‘r&nn i Dl c . 1

- . A. KAM . I(. T 0
should invest only where their money will be absolutely safe. *2: cx qq..u, il
These Bonds are available for the smallest as well as the largest in-

: DIRECTORS H
vestments, as they are issued for one hundred dollars and upwards. RIGHT HON. LORD STRATHCONA axo MOUN non c.m.0.

CANADA PERMANENT || S wgmm + i
“ 3
MORTGAGE CORPORATION 1t

Toreonto Street " . . < Toronto

L ‘and wm
The RELIANCE Lo= s g
KING STREET EAST - TORONTO
l-. N.ll Stevens il.W C.R. ll.

Huron & Rrie Loan & Savings Co. | s o e

Oondh subject to cheqae withdnvll W all Wt at
Incorporated 1864 3% per cent,, co-po-dod qunctly ol u bl erne
Directors : || deollar and upwards.

: Debentures issued in amounts o! llﬂ nd
T.G. MeneoiTH, K.C., President.  F. R. EccLes, M.D.
a; Mail.

: ‘ of § years with htumnlnooom.
Rosert Fox. Vice-President. H. E. Gares. wm’. (Conpou M) ‘“."
F. E. Leoxarn, Vice-President. Joux Lasarr.

Georce T. Brows. ¢ Wwu. Savspers, C.M.G.
Hume Crownvyw.

NP 40 Bipnt e, Sowmon - | IGRICUI.TURM. SIVINGS &LOM CO

Branches:
Market Square, 366 Talbot St.,

LONDON REGINA, Sask. ST. THOMAS

The Hamilton ;::ividem and | ,
Gapltal Subseribed, $1,500,000. wetuym.sn 100,000 | | 570 DEBENTURES_5°/0

TOTAL All.t#“ Fonde .‘:.::‘.046?;: '| For a limited time we will issue dﬁautum'nmm‘

DEB URES swmb'. ?no or non‘y“" with 6% interest payable half.ym‘]:y
0 at four eent. per annum, | | on t
yable half-yearly. The Deben oo The Dominion Permanent Loan ldlll!
rnnmt for T:nst Funds, me 4. sm.;“ & lgel 12 King Street West, Toronto g

| | HON. J. R. STRATTON, President F. M. uou.um lu-.u
Nead 0Office, King .tn.t. HAMILTON, ONT. | o-,.
A.TURNER, President - C. FERRIE, Treasurer iT :

'| The Ontario Loan and Debentmco. t'a",.w g
LONDON 5‘ C“IDIII }m. & l_ﬁflﬂ' cn" Ltd. Capital Subscribed, §2,000.000. Paid-up, $1.200.000. ‘Reserve Fid, $850,000,

issued for two to five years with half coupons.
m ” J oronto nm.'"rus Principal f"ik,',m'"“g”"bk %boutngn at any
branch o sons Bank Legal In ment for
Paidwp Capital, $1,000,000. Reserve, S3e000n  Assets, $4,391,00n 40,’ t &3

Trust Funds, P
Debentures Total Liabilities, $2,731,783. Tﬂ! Am - $4.872,945.

Issued, one hundred dollars and upwards, to five years . Mof:gage ——— lm ..SMAR Ht:r;mr
Per Cent. d

4
Interest payable half-year! e : 54
y.” These Debentures are an Authonnd Tn-m £ 2
lavestment. Mortgage Loans made in Ontario, Manitoba and S wan. L8 i
W. WEDD ju., Secretary.

V. B. WADSWORTH, Manager > S $55 <
; THE DOMINION SAVINGS
INVESTM
THE TORONTO MORTGAGE GE COMPANY | - o socnrnr

WWOMI.'O?M uwmwmmm ;5§
Interest at 4 per cent. payable hlf—yqﬁt'
on Debentures.
{ now sm WM. MORTIMER CLARK, LL.D., W.S.. K.C. T. &. PFURDOR. K., Prasifent “‘m‘"“ -""4'7.""" :
Vice-Pres., WELLINGTON FRANCIS, K.C.

Debent
"\:r:;:vu: :: mc% 2 Legal Investment for Trust Funds,

lm“emlﬂﬂov: Baat Hotnte, o faveurthts coms. : When in London call on The Moneury Times,
ALTER GILLESPIE, Manaser || Grand Trunk Building, Cockspur Street.
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MISCELLANEOUS ADVERTISEMENTS |

TOWNSHIP BONDS | [===— ==<m==]| (

(NIAGARA PENINSULA)

TO YIELD
39 9 Ve
2",6 WW
Price and full pal:iil;lars on request. M._%éy.@

AMILIUS JARVIS & CO. “
(Members Toronto Stock Exchange) WA PERONVAL FARKER %ﬂw 3
Toroniee |

"JARVIS BUILDING - TORONTO v

g T NS SRR RS NSRRGSR 1
s . e as —l —— —— _,“ -
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L LI

SAFES-SAVE-PROPERTY

v that is '

"A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE wonxsi_

Positive Protection|
FROM FIRE

CAPLE ADDRESS

i B LG

Li

pe® T

is a matter of vital importance 10 -
Every Man 3

[ §

I]BIBERS TORONTO STOCK EXCHANGE who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

L DEBENTURES, POLICIES, and all valusbles.
. of this nature.

o ey Impefial Goldie & McCulloch | §

Guédr‘ame,e & Accident || FIRE-PROOF SAFES|}

' par : the

_ !nounnco Company AND VAULTS -
of Canada ; 5

Have proven that they are the mog absolutely

reliable by their records in all of Canada's big Fires.

46 King Street West, Toronto

Our Bonds Protect You  Subscribed Cap- 4 y 3 v
~ Againet defaulting employees.  feal o o $1.600,000 ASK FOR OUR CATALOGUE. e
If you need a bond write us

our Potcies—sccicant sna - |MPEIial The Goldie & McCulloch Co.

tect you against

e it Protection
E. WILLANS, General Manager.

GALT, ONTARIO, CANADA. Not

P
WESTERN BRANCH: QUEBEC AGENTS: X0t

248 McDermott Ave., Winnipeg., Ross & Greig, 412 St. James St M-
Mas. Montreal. Que. .

. BRITISH COLUMBIA AGENTS divi
MARITIME PROVINCES: Robt. Hamilton & O

THE ADVERTISERS ON THIS PAGE would|| 'S Dock St. St doha, X.5. Ve S oy
}e to know that you *‘saw it in The Monetary Times."
7 You will confer a favor on both advertiser and publisher When in London call on The Monetary Time
¥y mentioning it when answering advertisements. Grand Trusk Building, Cockspur Street.
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ONLY THE BEGINNING.

1

That the proposed reciprocity treaty is to be ‘con- '

Sidered as the first definite step in a programme of inter-
national trade expansion on the part of the United States
:Q the opinion of Mr. H. E. Miles. The McKinley tariff,
i:’ :;:I‘ was in ‘many rcc;?ectc the highest evef known
o ."'"lk'_h'mrmg r('puhlfnl‘. “The controlling idea in
'H-}:,:‘I),"rl”mn of the .\I(.‘kml(-_v bill,”" said Col. George
McKinks! general  appraiser _and ri'ght hand man of
of 'mdl' n lr.‘urnng the .\I(‘klt.lle_\' bill, “‘was to dispose
lr.\.- prevent tlx.- accumulation of, surplus revenue.

Vas with that view that duties upon certain articles

\‘ - . . 2 111
‘nn made prohibitive, upon others higher than they
vould otherwise have been.’ :

The a

tual rates in the bill support thi t
Notwithsta Sl Rondbmrgamers

nding the fact that the McKinley rates were
the Dingley rates were made much higher.
dall Osborne, head of the treaty-making
the State Department, has said'that the
were made just 20 per cent. higher than
rates fn'r the purpose of trading them off
reciprocity. g

"\qu\.,
Mr. Johs
division
Dingley rates
the McK

N treaties of

iniey
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With these Dingley rates unnecessarily igh, Presi-
dent McKinley entered eagerly upot a pragramme of
trade expansion. He declared that he expécted that
these trade treaties and the conseguent (-ﬁ_grmnu.'\_in-
crease of our foreign trade would B& the ¢hief accom-
plishment of his administration. He Mas greatly grieved
and disappointed when the Senat¢ refiised to;gonfirm the
several treaties which he submitted, Enown i‘; the Kas-
son treaties. The over-protected inte??:sts héﬁng gotten
the 20 per cent. increase were un\\"ﬂ'ng t(éf?ctlrrn any
part of it to the people for any @orsiddation. The
Dingley law limited to two years frqm the fime of its
enactment the period within which these treaties could
be made. The interests had, th('r?fo#, unl'yfln prevent
their ratification in ‘the Senate for these o vears in
order to benefit by the unint(-nd«-d_i_nrrvni:?tmm thay
time to this. - The Payne law is/fin suljstance, thé
Dingley law re-enacted. The (‘hur\#s, \\'.]‘g;!l‘u-r “up-
ward”’ or ‘‘downwird,”’ are mostly imatefial, like the
reduction on sugar, from 72 per céfl. to ;1 per -cent.
The United States is substantially ofi: the IMpgley basis
of fifteen years ago, with the 20 per ¢€nt. stifl in, though
manufacturing efficiency is greater, the néid of high
rates - less, and the need foreign (éﬁilels _more
pressing. i

of
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the premium taken from the insurer. Mr. Carter’s (‘.nn-IB

*and France, in the

conditions are growing worse.

4

710 THE MONETARY TIMES

- 5

FIRE INSURANCE RATES. |Il HIGH PRICES AND VALUE OF GOLD,

Fire insurance rates on this continent are high bé-
cause, comparatively speaking, Jhe people of Canada
and the United States are indifferent builders, do net
Jear the responsibilifies which rest upon them in con-
nection with the care of their property and are care-
less in the use of fire in every way, partiewlarly with
matches. In the Dominion we are burning property at
the rate of almost $23,000,000 per annum and human
lives to the number of 200 every year. Mr. C. F. Carter,

In a recent article, cites certain facts respecting the ex- |

perience of the United States in this direction. The idea
has gone abroad that fire insurance is in the control of
a trust, and this is possibly one of the reasons why hard-
up legislators are so ready to impose taxes on the com-

panies which make fire insurance their business. Mr.
- =X/".
Carter gfiows the resilt in the statement that, of $1,255,-

486,000 collected as fire premiums in the United States
in the five years ending with 1909, ‘not less than $33,-
476,000 went to the various municipal and state authori-
ties in taxes.

This was equal to 2.67 per cent. of the gross
amount of premiums collected. It amovnted to 6.45 per
cent. of the premiums remaining after the fire losses of
$736,911,000 were paid. Where these taxes were paid
on buildings, etc., occupied by the companies and their
agencies, there was no fault to find. Where, however,
as is usually the case in the United States as in Canada,
the amounts included special levies on insurance com-
panies because they were insurance companies, they
were nothing but a special charge on a necessary ser-
one way or another involved an increase of

clusions from figureés available in the case of the State
of New York is that in 1909 the sum exacted from fire
insurance companies was $1,065,000, and, af de-
ducting the cost of State regulation, he thinks $1,739,000
of the amount might have been left to feduce premiums,
and the reduction would have n notable.

Another cause of the higli /cost’ of insurance is the
high rate of expenses of the companies, which runs
from 36 to over 40 per cent. of the premium receipts,
a high rate, it will be thought, but one that, perhaps
because of the high cost of living among other things,
it does not seem practical to reduce. These, however,
are minor “matters. The overshadowing cause is the
waste from fire losses which' the companies have to pay.
In‘ 1907, a normal vear, Mr. Carter says, recorded fire
losses in the United States were $2¥5,084,000, while
protection against fire cost $241,401,000. The sum of
these two items, he says, was equal to half the value of
the new buildings erected in the year.

Just half of the great outlay on new construction,
herefore, meant an actual addition to the value of
uildings in the country. That such loss is unnecessary
is.indicated by a comparison of the experience of the
United States with that of other countries. In the five
years ending with 1907 it is stated the fire losses in the
United States averaged $3.02 a head of<the population
a year. In six European countries, including Germany

same period the losses averaged only
33 cents a head a year. Moreover, in the United States
The rate of increase in

fire losses is' greater than the rate of increase in popu-

lation.

So it is easy to accept the Statement, based on the
records of the New York Insurance Department, that,
with taxes, high rates of expense and high rates of loss,
from 1891 to 1908 only 3.06 per cent. of the premiums
taken in the State remained with the companies in the
shape of yearly profits. It is a mild trust that is content
with such remuneration for such risk. and the need of
regulating it is not outstandingly necessirv. The remedy
for the state of affairs is to be looked fo in conpection

With good prospects of a new productive gold
at l’ércupine, Northern  Ontario, the question of g
value is again made prominent. There is ng "
the general rise of prices in the cost of living, The
American consul at Buenos Ayres records 298  strikes
during 1910, attributed to “‘the high ~cost of the first
necessities of life.”’ In ten years the price of bread has
advanced 70 per cent. and other commodities in propor-
tion. The American consul at Bahia (Brazil) f =
a table of local prices that would cause consternation i
New York. The London Economist notes a general
advance of prices in Great Britain since 1902 of about
25 per cent. The United States consul at
(Scotland) says that the cost of living in his
exceeds that of similar districts in Canada or the United
States. From Dresden one is informed that many women -
have abandoned housekeeping for more lucrative occy-
pations, in order to assist their husbands to meet the
enhanced cost of supporting their families. Similar.
accounts come from Paris and other parts of France.

The wave of high prices is beginning to be felt at
the edge of civilization. In Batavia (Java) rents, wages,
provisions and clothing appear to have risen to the level
of the great commercial centres. Here is the most
recent price list of household expenses (su/[ns in American
gold) :— 4 e

House rents, per Mears: Roasts, steaks,
month .........870-8150.00 ,» pound . ....o5l 2-3
Chinese cook, per Milk, quart .......... 40
month ........ 14-20.00 Flour, pound . g
Chaffeur, with Sugar, pound ........ .2 ;
keep, per mo... 50.00 Vege:ables, pound.....o2-08
read, pound o8 Fowls pound .... .. a0
Butter, pound.... 4 v

Cheese, pound...

Enhanced prices, says Wall Street Journal, have
induced the Chinese governthent to demonetize its copper.
“‘cash’” and sell it for old metal; while the same cause
has impelled the British government to substitute nickel
and silver coins for the cowry:shell money hitherto em
ployed in its protectorate of Northern Nigeria. ;

No cause, general or universal enough in its infle
ence to affect these and the numerous .other localities

has ‘béen suggested, except the vast supplies of gold
which have of late years been poured out of South
Africa, Russia, Alaska, and the mining States 'el.‘
the Mississippi valley. Should the advance of prices
continue, it will scarcely fail to awaken some.tﬁﬁl"‘
in the future purchasing power of the metal in which
now all our obligations are couched. o

7/
SMALL CHANGE.

T. W. Lawson, Boston, was in Vancouver last
week. What is going to happen? ‘

* s s i

The banking position in Canada is strong. While

the chartered banks express their ability to handle the
crop movement during the coming fall, they have some

fear as to circulation. Several are very near their cll'w
lation limit, and one exceeded that limit a short u
ago. The bankers desire greater circulati().n facilities
during the crop movément period. Conservative bankers

consider that capitalization, on which the note circula-

tion rests, has been increased to the limit of prudence
already; the next alternative, therefore, may ‘”,‘.'
tempted, and the Government will, in all pm%
shortly be asked to lengthen the period in whllzh 3
banks are allowed to increase their note circulation by

fifteen per cent. to inclide the months of September

ith the education of the people rather than in the regu-
‘on of the underwriters by law.

1.4
:

March as well as October, November, December, Jante
ary and February.

-/

from which similar official reports have been published,
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* borrowing is rapidly expanding is important. .

August 12, 1911.

< “' i i
CAPITAL INVESTMENTS IN CANADA |
R (L

CANADA’S CREDIT.
By Fred. W. Fleld.

“

The heavy borrowing of Canada, during the past
six years especially, causes one to examine the position
as to the maintenance of Canadian credit. During the
summer of 19og many prominent English houses inter-
ested in Canadian enterprises agreed not to undertake
any new Canadian flotations for..a period of several
months. The effect was to stop the flow of British capital
to Canada through its principal channel during the time
of this inaction. The cause of the financiers’ decision
was undoubtedly the unusually heavy borrowing by
Canada, its tendency to exceed due bounds, and the
attempt to market a few worthless’ securities among the
large number of good ones. It was a well-timed hint
and rebuke. It is improbable that the lesson will haveto
be learned here again for many years, although heavy
borrowing in the spring months of 1911 almost brought
about a similar deadlock.

With a comparatively small populafion, large areas
of undeveloped ,agricultyral land, constant additions to a
network of railroads, general biisiness, commercial and
industrial expansion, obviously a need exists for a con-
tinual inflow of capital. Up to the present, little fault
can be found with the methods adopted by Canadian
financiers in catering to our monetary requirements.
Few complaints have been heard from those who have
purchased nur securities. The Dominion has created an
excellent market abroad for ifs substantial stocks and
bonds. The records of its borrowing during the past
twenty years have been miarred by few unpleasant inci-
dents. An enviable standard of credit has been made
and maintained. . That this should continue now that our

Borrowing and the Crops.

Bankers and economists’ are undoubtedly watching
the situation, which is one that might easily become
almost uncontrollable. The try is paying 2 very
large sum annually in the shpe of interest on its loans.

%‘ppose for a moment that the welcome stream of
titish and other capital ceased to flow. Canada would
be thrown upon its primary support, the wheat crops.
Could we feed ourselves and pay our interest charges in
such an event? Rossibly we could, but it is a wise policy
which will not alldw-too wide a margin to grow between
our borrowing records and our agricultural production.

It is comparatively easy for Canada to maintain its
credit abroad inh good times. Then, one of the chief
necessities is to squelch the undesirable promoter and
his promotions.
1s more difficult; it becomes a question of running the
economic machinery with considerably less monetary oil
than usual. At this point, the strength banking
System and the foresight of bank man
If, prior to depression, credit was exte

when dull times arrive, unwisely grante
to bring

d too freely,
edit is likely

0 : a rr:ph, and consequently a Sévere blow to
‘ Canadian credit abroad would be sustained.
Escaped the Panic.

y ln_l«,n,-, when the United States was suffering from
industrial depréssion and stock market panic, Canada
escaped a similar fate. But mistakes had been made in
this country, foolish speculation had been allowed to go
beyond bounds, with the result that the Dominion learned

THE MONETARY

In a period of depression, the matter

ers are tested.

TIMES _‘

- e

will follow. Fortunately, the men at xbe helm are
steering a good course and appear toih.xv:’e‘ thoroughly
studied the chart. § -

In 1d10, the unpleasant incidents i cdhection with -
the affairs of the Atlantic, Quebec apfl Western Rail-
way, the Western Canada Cement Cfi)m wv and the
Quebec and Lake St. John Railway (the | named has
now been settled satisfactorily to tﬂQ':Sﬁglish bond-
holders) created some misgivings in Er@any;;md i Scot-
land: The advice of Mr. F. W. Taylor,tLondon manager
of the Bank of Montreal, that C;m:ndi&\ gromoters who
have.the interests of their countny at heagt, should ex-
ercisé restrgint, is good. Otherwise | I kill the
goose which lays the golden egg. It i ofily within the
last four or five years that the investihg pablic in Great
Britain have shown an inclination to purchase securities
of Canadian public utility and industrm companies ; the
former, now extremely well regarde dre  previously
locked upon askance as being ultra-spgculative in char-
acter. It is onlyAair to Canada to add.

of the Canadian schemes recently sceking capital over-
seas, which invited criticism, were hq‘ﬁ:h@c‘ in- London. -
Mr. Taylor has said that there is littl¢ o fear from the
competition of the securities of other British colonies and
overseas dependencies, so long as Cj "_aﬂigm securities
already placed on the market meet the¢ir intcrest obliga-
tions without question and avoid critii}-& ’

Terms of Offerings.
. 'An important phase of our borté
referred to by Mr. H. V. R. Jones, the |
of the Canadian Bank of Commerce. ‘THi§ is the terms .
upon, which Cangdian government angl municipal secu-
rities are offered in the London market. “‘It is the
natural tendency,”’ he says, ‘‘on the pagt of all bor-
rowers to endeavor to secure the vcrj hest. rate -ob-
tainable for their issues, regardless o ‘ consequences
which this attitude’ may eventually | upon their
futuge borrowings; and, while this is. 4 spirit which will :
always exist, it is difficult -to say that s been over-
done, except in a few instances. In gard to high-,
grade issues, such as those ynder di on, the value .
of ‘money governs the price which the ket is willing
to pay, and those who ask too much heir securities
usually end in having to witness thét depreciate in
value and become’ unpopular with the ifivesting public,
but such matters tend to right themselves in the long
run, especially so_if a government’s 0f municipality’s
securities ‘are supported by the activé rdtions of a
good sinking fund.”” i

Do Not Overdo It. :

Canada, as we have seen, holds @&
tion upon the British market, and dufif
of reaction its securities of various kif
less' than almost any other. The adviceis still given to
those anxious. to secure capital there to_gb slowly. It is
the duty of those interested in such midtters in Canada .
to' see that only first-class propositiongiare taken over-
seas, and, as far as industrials are conéerned, that they
will bear the fullest and strictest inveﬁaﬁim.

The railroads of Canada should i_h"ntil’luek to be a
popular, and, indeed, an improving forf@ of investment.
The near future must see the lines of &* Grand Trunk
Pacific and the Canadian Northern RailWays progressing
yearly towards completion, and the cvci'ﬁhcrcasing grain
areas of the West must of necessity laggely increise the
earnings of the Canadian Pacific and @fher roads under
faviorable circumstances. 25

| The trade between Canada and th& Motherland is
expanding, and doubtless will continue ¥ do so. British -
manufacturers and producers have, peffiaps, been slow

g has been
pdon manager

ominent posi-
brief periods
I haVe suffered .

an important economic lesson with the minimum of eco-
{")mlf \'H”l'x'.lng.
$ a pieasing task. No necessity exists for forcing that
gro“th. If we borrow too heavily, absorb new popula-
O 1 ’ x »

0 100 rapidly, and assume generally a fast gait, trouble

The growth and development of Canada |

to juse the advantages offered them bysanadian peefer-
|ence, but a better knowledge of the:gountry and its
resources is resulting in a deeper intehgst being taken. ‘
There seems no doubt that Can n propositions, |
| properly verified and supported,” will v@!inue to receive |
|the same sympathetic consideration i the future as ’)’
: § .

S
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in the past, when financial conditions are suitable. ']"he'Mc.\'eill. on an opera house at Elk Lake, Ontario d '

basis u‘t the whole business is the maintenance of the | the product of noisy circulars with which Frank A'“.‘ S

reputation and confidence which Canada has been for- |44 Court Street, Brooklyn, flooded the upper part OfC“‘

tunate enough to inspire among British investors. But gmyte:sr m'r"::: 2?&:sces:tm%r;’::g:e tl::ll:; Olffur"h -
i , : y fire insuance

agents for business which they had difficulty in placing oy

discretion must be shown in selection of propositions that

L et v b M e

«are suitable for the market, and, above all, care must
be taken to see that the thing is not overdone.

account of tariff rates or for any other reason.

“At the time these circulars were sent out a Toronto age
of reliable standing offered the Brooklyn man a

loss account from the fire account.

Not "‘_h";h l‘m“?" risk that no map gave any trace of, to see what '0“~ ;:,
I'he proportion of capital available from local pen. With breathless haste policies covering the phantom
5 sources in Canada is slowly increasing from year to ¥skdf0r glo.foof “,F" hurried hbaqkhfo:" d;’h"'")' the ga
' vear, while the ge wealt s ' is makingy | 2 raders Bank of 1oronto, with sight drafts attached for the
- ,f,iht C;:, ncra!t. (‘Illth l(.if |t.h( .nun'tr\ 1s m.aL!nb premium of $6s50, the agent being notified by letter h*l o
apid gain. ymparatively  Titt ¢ permanent capital | was necessary to make a C.0.D. collection on account of the
needed, however, is as yet supplied by Canadian in- cash needed for reinsurance, and authorizing him to retain Wi
vestors. This factor will not have any important bearing one-fourth of the amount as commis:sion. It is needless o
upon Canadian borrowing in Britain for many vears. 3Y that the commission was —_— availed of.
Neither does Canada obtain many funds from the United Caught by an Anthony Circular. I
States aside from industrial . investments. The Ameri-, “The policies represented by Mr. Carroll were fruits of 2'
.cans .are still large borrowers abroad, and consequently  the cil’culariz;ngA c;mpaighn of hAﬁxh(o:nyl'l of Brooklyn, and :
yive little patronage -anadian .} ; " were placed by Anthony through H. C. Harvey, an agest of ’
o On \|,p E nll{g( \S))o(dm gd-nn ,mr‘d?\, ih _ ' Elk Lake, On'tario, on the McNeill Opera House, a bona-fide 5
Mr. E. R. [ § conservative optimism Wwe | .k which burned last February with a total loss. One of 6.
can base a hope for the maintenance of good Canadian | the policies was in the Integrity Mutual Fire Insurance Com- 7
credit in Great Britain. ‘Nothing has occurred,” he pany of Philadelphia for $1,500 on building, and the other - §
says, '‘to"check the steady advance of settlement, the was in the Columbia Mutual Fire Insurance Company of -
e S liat . - el Philadelphia for $1,650 on contents, - - ,
extension of the area of cultivation, or the -proportionate ; e . . . Tt
development in transportation, and in general industry “To this queer underwriting outfit in Philadelphia, as
P R, ap, SUE B8 goRcre W us.tr_\ suming fire risks in remote parts of the United States and
and commerce.” Our waiting 'prairies and other farmhing | Canada under authority of charters granted by the State 03
areas still attract the industrious as our enterprises of Pennsylvania, notice of the fire loss under the MeNeill
attract investors. Both hdke an assurance of adequate p}?lkfies i“hmk ll;akff' Om?ng‘~ S d‘;lty Se';'fomm‘w“ :
S : d 3 the fact that the irm o timson, Ring 3 J
:)tli:r:: n;’;h«“(l\u'nt ; and character of our n.ntur.‘il ‘rc- justers, of Toronto, represented the assured, and inquir 1
' s 1)~l.mt1.:nl nature* of our general develop- whether the companies were willing for them to act on their X
ment, and the stability of our governmental institu- behalf. Word was sent back for the adjusters to go ahead, %
tions.”’ 3 : . and in due time proofs of loss were forwarded.” : 5.
T oot e No Sympathy for These. -y
, g Little sympathy can be offered Mr. Carroll for his pat. 8.
BITTEN BY U'NLKENSED INSURANCE. ronage of such doubtful uhderwriting agencies. It would 9.
N - be interesting also to hear from the Toronto agents of the
Interesting Story of Canadians Who Patronized Insur- much discussed Frank Anthony. 1
ance, Clleap, Nasty and Unlicensed. Finally there comes news that the state insurance
4 partment of Pennsylvania has descended upon the
it tan Life Insurance Building at Fourth and Walnut
The troubles of Northern Ontario’s peopke will undoubt-  New York, where Anthony and his colleagues were
edly be increased when those who carried m~ur#nrv in un- | Anthony himself is under $4,000 bail for trial. E: cel
licensed companies endeavor to obtain their imoney. A 3 . o
large amount of bad insurance was carried in the|North, and The Bucket Shop Mutuals. wh
;(I‘\: fr(:‘l(l;;t(}xlf;thm policy will be clearly defined duripg the next The concerns which were brnugjht to light as -
-2 . 5 {have the following titles: The Integrity Mutual Fire en
In February, The Monetary Times learned from one of | ance- Company, the Columbia Mutual Fire Insurance. 0
its correspondents that a .\I'r‘ Frank W. Anthony, of New | pany, the Loyal Mutual Fire Insurance Company, the Fair- an
York, was busy writing policies in Canada. Th¢ Monetary | mount Mutual Fire Insurance Company, the Colonial Mutual th
Times Wwarned its correspondent .of the danger of unlicensed Fire Insurance Company, 'the Imperial Mutual Fire Insur- &
companies, and endeavored without success to dommit Mr. ance Company,the Metropolitan Mutual Fire Insurance Com- St
Anthony to t&ll in writing” something of his poligies . |pany, the Mercantile Mutual Fire Insurance Company, the th
It appears that a Mr. E. M. Carroll, of Toronto, has | Peoples Mutual Fire Insurance Company, the' George w"’ o
proved a Canadian victim of Anthony’s bucket shop fire | ington Mutual Fire lnsura;ncc Company, the N"nb_m l",*'
mutual company. The story is told in part by 'the United , writers Insurance Company, -the Merchants Fire l.l_ﬁ" th
States W . > 7 | writers Insurance Company, the Royal Fire ilndﬂ"li::P -
Insurance Company, and the Etna Fire and Marine » o
c“ﬁ:"’""‘"‘ "‘f"“" s ance Compiny of Delaware. e ;?
g .u;((!!\"(.'t(\Lt.:'.}(frr:n()l'!';mmjmu‘gclr'm tl}:;‘ Insurance Hrul.u;r-‘ While the State insurance officials in the neighboring we
| et P‘hlld(;{"l . Emn,\, .;(mm <. of Toronto, (ﬁn-‘(‘nun:r_\'_ are weeding out “these ‘pests in the under T)
e DA S ook 08 & drifting chance of | field, Canada permits unlicensed insurance to flourish from fia
i Ing a loss from two of the bucket shop fire insurance | coast to coast
mutuals of Philadelphia that traffic in gold brick policies for| - g f e
cash premiums under the mmunity of charters granted b\': - -
!he; .\}r.m of Pe r1.'1,~\l\..n|a. The. fact-is so notorious through- | : t'l;
out the country that ¢rews of small swindlers carry o a C: : 1 “A .
premium plunder under authority of I"'ﬂﬂ\\‘l\'l;:n}d (r“halr(t:r:h‘ Every prO\'in(e‘%in the” Dominien will have a Cmﬂ m
with Philadelphia as the base of operations, that Mr C“ﬂmﬁ‘i exhibit of its resources at the .Canadian National Exhibi- br
had- a fairly clear idea of the case when he. came m,“,' but | tion, Toronto, this year. . ar
when he left, after spe nding a few hours of wasted “m;-_ he , A proud record is that of the Sun Fire office of.!-“‘ cr
said the thing that most surprised him was that reputable | don. which is more than' two hundred years in ne
fire insurance agencies would occupy offices in a building in | Besides its consistently honorable ‘and liberal charactes tw
which ‘concerns of this type were rented space to carry on| In dealing with policy-holders, the Sun has always been n
their schemes N ; an exemplar of care and conservatism in fire underwriting, h'l']
“Mr. Carrojl brotight with him. fw ' < 4 and has built up a vast business. 3
previously b(‘('n,)wm to Philadelphia .h:_ul:;:";;\e: (‘.‘I‘rl:;l; t{.a: In the year 1910 the fire premiums gmount.cd to .'7’ ar
tional Bank with drafts astached and returned on May f(th 355,085, and the surp|u§ on the year’s business i t
marked ‘Paymient refused.’” On the back peytien tiw Hrafz; est in the company’s history. Losses were low, . : th
was written the vague memorandun Will wire.’. Up to the to only $3,273,555, equal 10 44.5 per cent. of the Ph.‘l $
time of his leaving Toronto 'Mr. Carroll had heard nothing Expenses of management and commissions “bsord,‘ the of
of the ‘wire.’ A judgment against the company and pending | 720:*40 OF 30.8 per cent., both ratios being lower of 40 -
litigation was given as the explanation of the refusal to pay| S °°F '999- These disbursements and the allowance fr
the other draft. i PaY | per cent. reserve for unexpired risks leave a rr;dm& 190 o
_ “The two policies were issued on June b e for xh.‘ year of $1,387,860. With interest rc‘rhmpt;w“ - th
Hugh A. McNeill, and subsequently assigned m'.‘\nn.’i..\I 505, a total of 81,727,455 is transferred to the 1 m
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SAsKATCHEWAN'S LARGE WHEAT ACREAGE. eign settlemeants where the native supply
the:€ is a scaraty of female help.
Big Increass in Land Values.

Land values have gone up fully 25 rent. The aver-
age pr.ce of improved land runs from ‘@& $27 and for
unimproved from £15 to $23 per acre.

Increase of Twenty Per Cent. Over Last Year's Figures—
Cain in Land Values.

“*.h* increase in the wheat acreage .n Saskatchewan this
vear is.933,401 ‘Or 20 pes cent. over that of 1910, the total
ac.eige baing 5,508,235. The acreage underrGacs is plac.d

. Piovincial Department of Agriculture at 2,291,832,
gain of 200,216 or more than 10 per cent. vvér the acreage of
the previous vear. The acreage under both crops was more
than trebled in the past five years. The following are some

ting de atls respecting this progress.ve province :
Wheat. ;
1911 Estimated 1910 Inc.

District Acreage. Acreage. Per C.
.South Easiern .. ...cci0eone l.h()4’ﬁ)4 |.6§Q.7()2 3.3§
S»uth Central ....... sanman . DELIEY 620,358 24.90
So>uth Western ........ccc000 280,107 170,644 64.
East/ Central .......cccccoves 340,876 303,024 15.
T R Vo s = S 1,348,022 18.
West| Centzal ....ccvccvvecnns 3 318,531 - 67.
North Eastern .............. 20,841 -5I.

. Noeth . Central .....c.oe5.540 140,805 114.958
0. North Westetn ......c..covuee 181,054 126,533

L= T

o™

The Province ....... gt 5,508,235 4,664,834

Inc e se—903,401

Oats.
1911 Estimated 1910

District, Acieage. Acreage,
. SONEE BAsREER i...issicnaaiie 501,556 505,786
. South Central ....:.. c.cveees 305,602 256,313
. Sonth Webtern .....c.sisavens 1 71,380
. Al CONEEE) ..o o:oivanisiaia 427,801
W ORI ¢ 1S 422,560
. West Central ORI - s 7,108 116,022
- Notth Eastern .32.%....  0ceeie 43,242
L TIOONR CoRERl. i i cessunioyn 36 82.178 .18
s TR TR | i cur s o Rbid L8 6732 .68

et WL T T RS SRy 5] 2,291,823 2,082,607 10.05

Ind..as . —200,216 -acres,

The largest increases have taken place in the south-
central district within the bounds of which lies the large pre-
emption area south .and west of Moose Jaw, the west-central,
which  includes the - Goose Lake country, the south-
western. including| all that country tributary to the west-
ern Saskatchewan portion of the main line of the C.P.R, the
no:rth-easiern, which includes the fertile Carrot River Valley
and the north-westérn, within the limits of wh'ch is located
the Battleford district whither the large areas of free gov-
ernment land recently thrown open have drawn many home-
steaders. The east central gained in oats what it lost in
the wheat acreage. :

Result of New Settlers.

The market increases are almosy wholly a:tributable to
th: work of the new settlers. The Amcrican settlers who
came in durng the year have also 1:f. the imprint of their
toil on the praires. These for the mos: piri are wealthy
fiimors who sold out their holdings in the States and came
weil equioped for undertaking the cultivation of large areas.
This w il be particularly noticeable in the large increase in
flax. The department, however, is not yet in a position to
gwe official figures of the acreages uncer bailsy and flax,
as a large percentage of these crops was not sown at the

:time the correspondents sent in their re urns on which the

wheat and oats acreages are based. The increase in settle-
ment, the consequent increase in the amount cf new land
broken and the’ better condition of phe seed-bed this vyear,
are some of the causes which contributed t> the marked in-
crease -in the wheat acreage. Wheat seeding was
MOt general until the 22nd of April, being from
::0 ltxo three wecks later than last year, although at one point
the north, seeding was started as early as March 16th.
ha:e n;’t:)vv’-t'h‘.m usuall)- favorable fall and spring conditions
oy B wever, more than made up for the delay in starting,
tione 1L (r‘OTN are now further ahead than they were at this
s year. The first oats sown was on April 2nd and

€ oats seeding was eneral by May 4th.
of x;:r\};'.'r(’f el slight increase in the mling_ average wages
d. ';1. .11’.'n help, while that for domestic help remiains
e ~..n.r.; as last year. For hired men the wages run
g f..--\.‘ -' 333 per year, or $20.95 to $39.40 per month,
servant girls from $12 to $18.70 per month, As was

the 2 1256 v .
- 'l'(dyK last year, the need seems to be for more experienced

D sirict
. S.u h Eastern
: South Cemgal
. South Weste. n
. East Ceniral
. Certral
. West Central
North Eastern
Nirth Cent:al
Norta Westery

Province

Stock Conditions are GCood.

.82

LAND VALUES. !

ln\gl“\l’d Lands

22.60 '*-'"45,\ 14.60 20. 45
28.75 37.45 EER 22.40 .35
18.00 24 .80 12.80 15
17.35 27.15 588! 15.20 .35
21.60 28.8 = 15:20 ; .60
21.40 29.05 15.90 .80
17.20 22. 13.45 .40
16.60 21. 11..60

16.70 22. | 14.10

The health condition of stock is welE§ip to the standard,
although last winter was more prologiftl and severe than
that of 19c9, and more trying on the h | of ajimals gener-
ally. Abortion was the chief troubl ng mares, while
horses were subjected to colds, In sdmiegparts horses came
through the winter poor in flesh, hav Huffered from colic
and indigestion brought about by todi@Hich straw feeding.

A number suffering fr landers weti ®estroved. Swam
g glanders \ p
fever was rarely mentioned. Distefy##| and -pheumonia- .

caused some loss.

Swine, which werg PBicti=:1'y free from
on, ~ Many sue¢

cumbed to a disease which attacked: su“denly, caufing
paralysis. The farmers were atr a 1o o correctlv deted-

mine the nature of the complaint.. Z/Fh& Provincial rege-
sentative of the Dominion Health of mals B-an-h

.
- district, wiers!

it was most prevalent. puts the trouh own to a dietetic
disarrangement, and states there is B trace ,of cholpra.
There’ has been no disease amongst shée®. while cattle have
have also been practically immune, @8l€ isolated cases of
nfecti'n by ringwormy, warble, and 1 Being reported.

CANADIAN BUILDINC 8§ 'ISTICS.

A gain of thirty p>r cent. over t imv lwno_»l of 1910
is shcwn by the statistics of buildmpgiﬁﬁ raiions in twenty-
six Canadian citiés and towns for the §li§d six months of the

year :—

Towa or
Toronto
Vancouver
Winnipeg,
Calgary' | =
M:ntr:al
Regina
Sas ;atoop
H m lton
Edmonton
Victoria
Ottiwa
Moose Jaw
Branden
Sherbr vke
Yot Willia
L-thbrd e
T onden
Windsor
Port Arthu
Sydnev, N.S
Yalifax
Stra‘the n
S*. Tshn. N.R
S Themae
Vingston. -
S:ratford '

*D)rcr

Approx.

gst 6 mos. ! Inc.
1910 6H mos.

$0,820,648 1,030,053 .22
6,885,880 1 ‘().,183,40() 33
0,900, 14 i5418,581,550
2,304,042 548,212,248
7,126,880 27,305,816
1,342,003 % 2,036,030
1,657,131 1% 2,575,441
1,232,72 2,246,657
1,054,
1,202,83 21,432,585
1,000, §

NG
B -

-
NV = NN W

30,

939,280

=8 305,405

310,465 351 _315,6%
204,652 3 482,082
. 175,450 211,180
214,500 214182
222,000 211,700
112,850 | 136,120

840.240.411

In thirty-seven years, ended withi ¥910, the number of
persons convicted of arson by the e t fire, under-
writers was 304, and the average <L-n%«.- of those convict-

ed

5

hels Y &  to expe | exceeded fifteen months, excePtingg@wo; who went %o
felp, while in every district except adjoining for- | jail for life. 54
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AMERICAN ARGUMENTS FOR RECIPROCITY

3 .
s Are FExcellent Reasons for Canada's Rejection of the
. : Pact. 7

The Monetary 'l‘nm/:-s believes that the consummation of
the proposed reciprocity agreement would be injurious to
the interests of Canada as a nation. The treaty can and
should be examined outside the sphere of political bias.

Many of the chief arguments advanced by the Ameri-

\ cans for the passing of the treaty are in reality telling ar-
guments ‘against reciprooity, so far as Canada is concern-
ed. That reciprocity is intended to prevent a home market
in Western Canada is frankly stated by The Northwestern
Miller, the chief organ of the American milling trade,
which says:— -

“The disposition of Canada's surplus is a question up-
on the answer to which depends the future, not only of the

millirig interests- of the (American) Northwest, but indeed t
shipped
e

of the United States. Should this surplus be
abroad, &t must inevitably mean the destruction of th
American export.trade, the shifting of the American mill-
ing centre, the gradual decline of the American milling
interest to a comparatively unimporfant place in the list
of large American industries.

“The millée who is able t¢ grind this enormous (Cana-
dian) crop will be the miller Gf the futures and . where he
1s, there will bg the great mills of the worl

Flowing to American Eleva

“  “The future of the Amefcan milling with free Cana-
dian wheat secured is a grand one. With this
crop flowing into the mills and elevators of the ates, a
splendid tide of prospenity would follow in its wake. The
mills of America would go forward on their developing
course, new mills would be built, and capacities enlarged.
New markets abroad would be conquered.

“New railways would be extended into the wheat-growe
ing territory. American railroads carrying flour from the
mills would secure “sdditional freights: Amiericeme banks
would obtain increaséd deposits, and greatly enlarged ex-
change accounts; Amverican mill operatives would be in de-
mand, and payrolls ;:would be increased: mill mac hinery,

- bags, barrels and otfier mill supplies would be re quired 1in
larger quantities ;- more money would be in circulation.
and the benefit would be felt in every artery of industrial
lif? touched by milling.

~‘Theze would be an increase in grain firms, in eleva-
tors and in every branch of the grain-han lling and flour
making interests. . This would be felt in the added value

of real estate and 'in the solid and substantial development |

enormous |

] -
| “Markets of Ninety Millions for Canadg” |

{ / ‘

*

{ This alleged ninety-million market is the most i
fallacy of defenders of the reciprociiy agreement. Tk-.’
| ket is not there for the farmer. Nobody has yet claimed it
| be there for the manufacturer.
Consider the facts. The total population of the
| States is-about ninety millions. According to, the last com-
plete census returns of the United S:ates, 35-1 per cent. of
all the families of the Republic were “farm f ”»
| which means that of a population of ninety millions, thirty.
one million, five hundred and ninety thousand were
|living on farms, who would certainly not buy g products
of Canadian farms. .There are probably in the country
|and villages contiguous to the farms about twenty
{ people who would certainly buy their supplies from the con-
| tiguous farms and not from Canada:
. It is iffconceivable that the Southern and South
States would provide a market worth considering for
{kind of Canadian farm produce. The population of
States was, by the census of 1910, over thirty-six millions,
Deduct from the ninety millions the farming community and
|those in the Southern and Western States who are net
| farmers, and those in the country towns and villages refersed
to, and how many are left who could in any way be relied
{on. as consumers of Canadian farm produce in competition
| with the farmers of the United States?

The ninety million market, reduced to facts by commen
sense, means a chance only, and that an intermittent one,
of selling at a profit some of our farm products to some of
the people ‘of the cities and towns not far from the inter-
national boundary line. : 2

Tn’create and encourage a community of interest be-
tween the whole of Canada and the United States because
| of temptation at a few points along the border. is to reverse
the whole policy on which Canadian nationality has been
nourished. But is it likely That the chance of ul’c
higher prices in these cities and towns will be realized?

So far as trade in eatables is concerned, the desire of
the Ameriean people is to use recipracity with Canada as a
{ means to reduce prices. If prices are high in W
Buffalo because the tariff makes it difficult to obtain
(dian produce, the removal of the tariff must instantly reduce
prices in those cities. Reciprocity with the United: States
will not give to the Canadian farmer a better market than

his market at home, but it will reduce costs to the American
consumer.

Y

——-—— —

CROPS IN EUROPE

of every undertaking and enterprise that ‘makes a commun- |

ity prosperous.”’

The Honorable P. C. Knox, one of the American fath-
ers of the agreement, says:—
“THe free admission of grain from Canada meets the

prese situa®on and provides against future contingencies

when
the cobtrol in the hands of our own grain growers.”

North South Trade.

Mr. J. J. Hill, the railroad magnate-who desires north
and south trade on his American lines SAYS :

“The future union of all parts of the British
n a commercial federation is almost certain. When that
shall have been concluded, under a system of preferent-
1a] advantages -securing the English markét to a

onial market to the English manufacturer, it will strike
the United States a double blow. Our best customer,
Great Britain, and our.third best, Canada, will trade less
and less with us and more and more with each other, And
it will then be pern anently impossible to repair our error.
Political and economic weather signals indicate that

should the present measure fail. no other can succeed it
for many years, if ever.’

Some Well Creunded Fears.

The Minneapolis Journal fears
ply English needs, tgking away American trade if recipro-
city failed to pass. That journal Says:

“To-day England is our best customer, and Canada is
our third best customer. Bui reign  trade wanes.
ahd that of Canada grows. If we push Canada into Eng-
land’s arms, the trade arrangements between the two will
‘tend more and more to shut us out

“How long will our trade with these two customers
last if reciprocity fails? Our Canadian trade must fall off.
as the east and west channels of her ¢ommerce are scour.
ed by use. And Canada will more and more supply Eng-
lish needs in our stead. ; = :

he Canadian surplus becomes greater by replacing |

Empire |

. colomial |
producer of raw materials and - food products, and the col-

that Canada would sup-!

A cablegram received from the International Agmicul
tural Institute at Rome gives prelimindry estimatcs of 191
wheat harvest as follows :— :

Belgium 14,054,000 bushels compared with 12,449,000
lask year. Hungary 173,886,000 compared with 108,484,000
Italy 196,579,000 compared with 153,330,000 last :
| Spasn 154,437,000 compared with  137,440,000; Ro
| 121,710,000 compared with 110,828,000; Great Britain, 61,-
{ 351,000 ¢ompared with 58,235,000 in Great Britain and Ire:
land last year. Condit'ons in Russia satisfactory.

FRANCE—The latest reports are very optimistic, ‘and
point to a yield of about 320,000,000 bushels, against 253, -
000,000 -bushéls in 1910. Harvest has commenced in many
districts, and the quality promises to be very good.

GERMANY—The latest official report indicates an ou*
turn of about 136,000,000 bushels against 142,000,000 3
1910. The weather has recently been very favora
the quality promises to be better than lack year.

.. RUSSIA—The weather continues very hot in the vﬁ
districts, very great damage has’ been done, and the

is expected to be very small. In most other parks of the
| empire fairly good results are expected, and if there

| been no particular decrease 1n the area sown, com be
+ with last year, a relatively large yield of wheat may still

| gathered, even if some 15 per cent. smaller than last year.

‘ TURKEY—The area sown is repo:ted t6 be much

er than last year; conditions generally have been fave

and the yield promises to be an cxcerlent one. e

ROUMANIA—The overflowing of the Moldau in its up
per reaches has done immense damage, especially 1o
timber industry. The crops are in danger. 2 I

The harvest in progress on the north. coast of %
said to promise well in Algeria, where the yield of =
is usually upward .of 35,000,000 and of .barley over 4
000 bushels; in the much less important producers,
and Morocco, only a moderate outcome is expected. =
cording to the June official report, the vield on “k old’:’é
000 acres of wheat in Egypt was likely to be “g° that
upper Egypt, but in lower Egyjk not quite up 10
standard.
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‘* Money Lenders and lce Breakers.

August 12, 1911.

CANADIAN ECHOES OF ENGLISH BANK SMASH.

Proprietor of Defunct Charing Cross Bank of London
Telis Court of his Enterprises in the Dominion.:

Som: ineresting ev.d.nce concerning the proposei At
lantic, Queb.oc and Western Railway was given the oll:xcr day
when A. W. Carpenter, the proprietor of' the 'dcfunct _(.«hanng
Cros: Bank, was charged oa remand in London, Lx}ghnd,
with obtaining money and credit by false pretenses in con-
nection with that institution. Carpenter s:ated that all his
d positors would have had their money because when his
railway was completed he could have paid-20 shillings in the |
pound. Asked if he took expert advice as to whether the
railway was likely to pay, he replied he was advised it was
1 kely to: pay from the start,

Has Oplimist ¢ Views.

‘1 consulted men who were thoroughly conversan: with
Canadian affairs,”” he said, “and who had no interest in mis-
leaiing me. Fishing is the main industry at present, but the
railway will alter that. It is no use putting up factories un-
less you can get your goids away. here is an immensely
rich territory on the other side of the St. Lawrence, and we
shall have business from there. Gaspe is likely to be largely
used as a health resort. Perce is only twenty milcs" distant
fron Gaspe, and that is called the Scarboroigh of Quebec.
It is a lovely place.” ~-*

Mr. Oidie: How is the traffic dealt with at present?—
By coach 3nd steamer. There are several steamers, and one
or two of them are subsidized by the Government, We shall
get the whole of that traffic.

Mr. Bodkin remarked that Mr. Oddie was getting widcl
of the mark.

Mr. Oddie said Mr, Bodkin had suzgested, in his Open-
‘ng statement, that the railway was practically worthless, ani
}1 thought he was entitled to show the prisoner’s opinion of
e
Financing of the Roaa.

M:. Bodkin replied that ne did not say tha: the railway
‘Ww.s wo.taless., It was no: s> much a question of whether
tnere was any potential vawue in the railway as whether the
priso ier must no: have known that the financing of it with
berrowed capital at the rate of interest he was paying. was an

t

™

impos ible {ask. He must have know: that such a\thing was
impossible, and that, together with the fals: sta
the advertisements, would be the case against him.
~ Mr. Oddie: 'He considers the railway worth 23§ millions,
Ycu do not seem to take ahy notice of that.

Mr. Bodk n: No, because he orice said it was worth five
m ll.ons, and afterwards four millions.

The prisoner said the Canadian Government was con-
:;tmc:mg deep water quays, wharves and landing-stages at
aspe. .

Mr. Oddie: With what objct?—To assist the 'railway
and to show thecir confidence in the scheme.

*Will these wharves and landing-stages b aviilable for

the Tr ns tlanti- traffic>—Yes, they are being built for the
larges: steamers afioat. !

ats in

You hope to get European traffic to Gaspe >—Certainly, |
am sure we shall get some of it. It is the opinion of the
directors that the railwav will revolutionize thetraffic between
Canada and Europs. The harbor at Gaspe would ke oven
ten months ovt of the vear at the least—three months afier
Quebec harbor is closed. ; -

Shoild there b> any difficulty with ice vou will know
how to deal with it ?—Yes, with an ice breaker.

Mr. Bodkin: What does a money-lender i1
street know about ice in Canada?

Th: prisoner said that some of the depositors knew what
h? wis doino with their money, and had every confidence in
his ]Ud?‘m nt He told svyme.o” them about his railway, as
"'"‘ was proud of it. In h's opinion there was-no finer secnr-
1ty in the world than a railwav ip a fine country like Canad»

€ was guided ty a great ex‘ent as to the value cf the oil-
h"»d~_h-' pirchase! by revorts which were now put in.

: “raham Camptell: 1 notice that one of the reports
13 Cated 186,.

Mr. Oddie: The o1 is still there. .

B-dfo-d

Large Cross Sales.

o ‘hkhol';‘gri.ﬁl ner said he cnnsultgd Sir Boverton Redwood as |
01 T.“:. .(':' .;n(‘ relied upon his advfice as to the Petroleum |
AL F o 5 rdmvns. were taken and examined. Although |
proportion 2 Ih epositors increased, his assets increased in
mile “.h,", < S railway was 104 miles long, and, for evcr\"
o0 g W i’\,-hu It, he was (‘n"l‘ﬂ(?d to 4,000 acres of free- |
Sonats *‘"‘ £1.300 in cash subsidies from the Government, |
Hielmes there were 5,000 0° 6,000 men at work on the line,

B A A 1 the money as fast as it came in. Sometimes

ght Russian bends and Brighton Railway stock. ‘

|

| as compared with 81,657,208 a .
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FOREIGN TRADE OF INTERNATIONAL
_ HARVESTER | &

Corporation is the Chief Feature of ;lgéhusiness
Big Expansion is Anticipaiﬁ; =
; 3 g

—_— L

&%

The chief feature of the business of }h International
Harvester Company is its foreign tradel §Bhipments from
the United States and output 6f plan:s in f@#®ign lands have
established an unprecedented record. If th#fpresent rate - of
foreign sales can be maintained, which soffir has been 23
per cent. above last “ year’s business, Haf¥bster's foreign
trade will this year reach the enormous sufii®of $40,000,000.

@n to the Inter-
#een -when it is
pnly $17,000,000
fexpansion; due

What gross sales of $40,000,000 will.
national Harvester Company can be readil)
said. that this branch of trade contribute
in 1905. Since then there has been a rap
to the aggressive policy of the managemen
sight to see the great possibilities abroag:: For the past
six or seven years Harvester has spared £ time or money
in creating ‘foreign markets. The sales department has
been so successful as to force the compauy& construct new
plants for the manufacture of harvesting gmachines in all
large foreign agricultural centres, 5 22 3

Assuming foreign sales reach $40,000,000:this year, they
will compare with previous years as funqng's?-

‘ - . I a%s
F‘oreid‘ﬁ;_ Foreign sales
sales&,'};'; to total sales.
840,000, o

Year.
1911 .,
1910 .
1909 .
1908
1907
1906
1905 .

It is not expected that domestic sﬁ

. 380
33.8
32.6
34.4

s

‘will retain their
vearly percentage gains this season, @i f;{iflargcly to the
falling off in the demand for certain machie If such be
the case, then percentage foreign sales:ﬁio :be considerably
larger than given in the above tabulatiofi’ Those in au-
thority state that the,company’s foreigtnjh’ is still in is
infancy.

Plants in Canada.

The Interdational Harvester Comfi
Limited, is the Canadian branch of thi
It has works at Hamilton, Chatham and
construction of the Hamilton plant was commenced in 1902,
and the manufacture of the Canadian fequirements of har-
vesting machinery and tillage implement$ was begun in
1904. - The total land area of the compz:% | Canada is 151

¢ of Canada,
Int corporation.
aris, Ont. The

acres; the annual capacity, 174,000 ‘ and the
number of employees, 2,525. The compifiy $ias 15 plants in
the United States and a plant in Francé Sweden, Germany,
and Ruyssia. There are also several &ffiliated and sub-
sidiary companies, : | ,E‘,}'
L |
NORTHERN CROWN BANK
A statement of the|result of the buliness of the North-
ern Crown Bank for the half vear end june 3oth, 1911,
shows a balance at creditiof profit and Josg account at the
beginning of the half year of 8!70,&?. Fhe net profits
for the period after deducting the usudl expenses of man-
agement, tax payments, erc., total $itfjpogs This gave a
sum of $287,559 for distribution. Di tnd’ #at the rate of
5 per cent. per annum accounted for s,g, thus leaving
a balance to be rarried forward to the gredit of profit and
loss account of $232,373. : 1 ‘
The: profits afe equal to about 10.Gipef cent. upon the
capital and are slichtly less than those! of ‘the correspond-
ing period last year. The latter half df th¢: current. year
is likely to be the better one from the stagdpoint of earn-
ing power. It is not at all unlikely, :fer’fpre, that the
year’s results will show an increase ovi th’j{ﬁgures of the
previous twelve months. B - :
The liquid assets of the bank have inggeased- in the
course of twelve months from $2,171,382 *g the end of
June, 1910, to $3,426,860, June 30, 19ll. The general as-
set increase has been from $15,000,348 to #17,150,451. At
the end of June the bank circulation totichéd at $1.816,112,
year @Ro.:t Deposits not
bearing interést increased from $3,021,038 to $3,741,504..
and deposits bearing interest increased fromy $7,428,459 to
$8,020,259. The Northern Crown Bank is 'n'mk{qg rapid strides
especially in Western Canada. Much ¢tedifiis due to the
energetic policy pursued by Mr. R. Camptiil, the genetal
manager of the bank. N

and its fore- *

b

-
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MOUNT ROYAL HOTEL BONDS

All Taken by~Qne Subscriber—Financing of -the .Com-

pany—Story of Paper Mills Merger.
; ",

“{Staff Correspondence.)

Mon_.taiy Times Office,

: onireal, Aug
M ssrs.- H. Markland Molson, William Wainwright.

William Lyall, William Morrice, John Carson, and W. I. Gear,

have been elected a board of directors for the new Mount

Ro a h tel whica is to b: erected at th corner of St, Cath-

cr.ne awd Peel”stre.ts in Montreal . fur.her d.recior will

be elected shortly. The financing of ‘the hotél has now been

comp ete !, { he con pany w i have the fo lowing capital:

. 81,600,000

1, 100,000

g.n.

stock

;' ;-Ql

Co nmon
Preferrud cumulative

5 : 82,700,000

= ; .. 81,800,000
The securitics have al! been issSued. One subscriber has

taken all the bonds. The preferred sto-k was sold a LT

mclucel a bonus of 4o per gent. common stock and the list

of shareholders is said to bs 4 good one.

Low cu, of Steel. -

Owing to the present low cost of steel. the purchase o1
the Structural material has teen advantageously made and
the werk wll be rroceeded with as quickly as the engineers
have completed plans AltogetMr $200,000 worth of struc-
tural steel will b> used. It is hoped that the material w:l
bz ready_for assymbling next Mav, when the work of con-
struction wid begin on the site. It is exdected that wi hid

year thereafter’the hote! will be open for guests. * It will
have nearly four hund-e? r« oms.

HMustrating the fecling in financial concerning
the value of the site as well as the value of 'the undertakin
itself as a business proposition it may be Interesting to state
that one of the principal Fanks in the city has already offer-
ed $35 per square foot per year for space on the ground floor
offering in addition thereto to subscribe to $22.000 worth of
stock.

Rumors of Paper Mills Merger.

The Monetary Times ‘to-day .nterviewed the Hon. Mr
Rolland at the Banque dé Hochelaga concerning the truth or
a’report that certain Paper mills were going into a meryger
The Hon. Mr. Rolland is not only president of the Banque
de Hochelaga, but of the Rolland Pape Company, wh ch
Was mentioned as going into the merger. A complete list of
the companies mentioned is as follows - The Montrose
Paper Company, of Thorold: The Canada Paper Company,
-ﬂf Sherbrooke, P.Q.; The Kinleith Paper Company, §
Catharines; The Barber Bros. Company, Georgetown ; The
T.' ronto Paper Company, Cornwall; The St. Law rence Paper
Company, Mille Ro« hes :
treal, and the Northern Paper Company,
Ing to the report all the coated :
included in the merger
Mr. Rolland said -
merger does
wrting paper,
paper mills:"

A\obad 4

Bonds, 5 per cent

circ'es

Quebec, Accord-
Paper factories were to b:
1 the capit *
and € capital was to be 85,000,000

ot
~ ““The report ‘about 1 coated paper
not interest us, as our mills manufacture
not coated, nor the other mills coated

mill
are

he ha

n""' heard of it,
o hing

! heard of tha merve- ha said .
but so far'as I am concerned
. it No proposition has: been
here is talk of some sort of 3
but we knoaw nothing about it.”
Concerning the condition of the Paper trade, he

@ s
“There is good demand for all the lines w.
and we have nothir o comnliin of **

cunul‘“o;umoh Is Cood.

S'V‘a.l'l!u' of the Banque 4 Hochelaga, he said:  “W.
are mlkm".r-w Hent procress and the outlo~k fer the futur-
IS enconragine There i< every indication that the crone of
thP_ COllntr\.' will be up to the average in practically all places
and sometimes above the average Here and there tHe con
tinved dréught will have an nwrious effect, but on the
whole, the outlook i< that the firmers will rv-.\-'\ n'i\, excellent
harvest. . This will b= reflected in the bank earninzsz sooner
or later. so that the situsition both in industrial and financial
circles is all that we can ask for.” :

Montreal & Southern Counties Railway.

The Montreal & Souther Counties Raiw
line, which has now been operating ove;
lower emd of McGill street acrfoss V\ictor
Lamktert 'and the S>uth Shore, is des'rous of
service in the city itself. It may be re:alled

“Yee T
there is
placed, tefore me
merger being in progress.

said -
manufacture

v, an electric
from the
Bridge, ty St
extending its
that the rail-

Vear

The Rolland Paper Company, Mon..

ok
= j

way had a long up-hill fight in order to gain admission

the city at all.. The management now finds that, while the

station at the foot of McGill s rzei is fairly Coavenient,

company would be in a very much beiter position

ab.e to d liver its passengers, w.thoat transfe

parts of the city, or te collect them from other

cordingly 1t has made™application to build along -

sireet as tir as St. Paul, and westward t» Inspector,

here th: line would go along Lagauchetiere, up

along Burnside Place, down Stanley street ang a'ong

borne to Mcuntain, Albert, Chabdilles, Teturn'ng by o
tor street.

What chance the new electric' line stands to get a foot
hold in the city itself is difficult to say, but Mr. Barlow, the
city survevor, -has been instructed to look over the different
streets mentioned to see if they are suitatle for the
mentioned. It is just possible that owing to the
amount of agitation which has gone on during the past year
concerning the service given by the Montreal Street 2 i
the proposal of the Montreal & Southern Counties would be

rably récsived than it wognld have breq hevetofore.
————————

EXECUTIVE OF TORONTO ELECTRIC LIGHT
COMPANY

Is Reconstructed—Many New Directors AM
Mackenzie-Mann Interests Dominate.

—

Some important changes are made in the executive of the
Toronto Electric Light Company at the twenty-eighth annual
general meeting of the shareholders this week. Sir Henry
Pellatt continues as president of the company, although it
is understood that Mr. D. B. Hanna will work in close touch
with Sir Henry. Mr. Hanna becomes the new vice-president
of the company. Mr. H. H. Macrae, who recently took
charge of the British and Colonial Land and Investment
Company, Sir Henry Pellatt’s new loan corporation, is
second vice-president of the Toronto Electric Light Company.

Mr. Pack is Ceneral Manager. :
Mr. R. F. Pack, previously secretary of the Torosto

mor~ fa

‘Electric Light Company, takes office as Mr. Macrae’s Suc--

cessor in the office of general manager. Mr. Pack has been
connected with the compaay for 21 years. In the board of

directgfs elected four new names appear as representative of

the néw control, namely, Sir William Mackenzie, president
of the Toronto Railway and the Toronto Power Company;
Mr. Robert J. Fleming, general manager of the same com-
panies; Mr. D. B. Hanna, practical man of the Canadian
Northern interests; and Mr. Z A. Lash, their general
counsel. Sic Henry Pellatt, Hon. George A. Cox, and l!-
Frederic Nicholls are the three former directors who remain;
while Messrs. E. R. Wood and H. H. Macrae, as new mem-
bers, strengthen the forces, respectively, of Senator Cox lﬂ‘
Sir Henry. The other twd new directors are Messrs. R. C.
Brown and G. A. Morrow. \ :

Of the former boaid of eleven -directors seven were
dropped, and ones Mr. S. F. McKinnon, died last week.
Those who go out:include three who were representative of
the Cangdian General Electric Company, and the former con-
trol of the Toronto Power Company :—Messrs. w. D
Matthews (who was vice-president last year), H. P. Dwight
and W. R. Brock. The others who leave the Toronto Electric
Light Board are Messrs. Thomas Walmsley, L. Goldman,
Samuel Trees and Hugh Blain.

T— . I A o

NATIONAL FINANCE COMPANY.

A meeting of the directors of the National Finance Com-
pany, Limited, Vancouver, B.C., at which the half-yearly
report was read, has been held. The directors exp
themselves as being pleased with the manner in which the
company has been handled, during the first six months of
this vear, the net profit being over $60,000. The assets now
stand at $2,020,682, as against $1,770¢662 on December 31st,
1910. The company has been making rapid progress "
great advances have been made in the trust department, in-
cluding the securing of many new estates, handling of pro-
perties, trusteeships and guarantees.

The company has just moved into its new office at the
corner of Pender and Hamilton Streets. These offices are
well equipped in every detail. ,The company’s facilities 18
the investment department are of“the best. Its collection
trust departments have lately been inaugurated and al
a large volume of business has received. So fi.f the
results from the brokerage department have been satisfac:
tory. The dividend €arnings of the company have been €B
couraging.
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MUNICIPAL FIRE INSURANCE !

in Relation to Fire Underwriters’ Profits—Some Figures
of Interest.

An article designed to make it appear that fire insur- |
ance is a money-making business finds place in the Aug-
ust issue of The~Canadian Municipal Journal. After a
rose-colored statement of English insurance companies
profits and the wonders of profits achieved by a single Ca-
nadian company quite lately, a paragraph of the article
concludes: ‘“Municipal Insurance has paid in England—
why should it not pay here?” 3

One “cogent reason why any sort of fire underwriting |
enterprise which may pay in Englafd does not pay l'\ere 1s
the marked difference in conditions in the two countries. In/
Great Britain, solid stone .and brick construction, conserva- |
tive building laws, municipal regulations and careful habits
of the populace with respect to combystible substances, keep |
the annual fire loss down to something like 40 cents per an-
num per head of the population. The average percentage |
in Germany, France, Denmark and Italy is only 33 cents. !
In Canada, lax building laws, l®uses built largely of wood, |
forest fires, a variable climate, and careless habits with
respect to fire, have caused the fire loss of Canada to
mount to $2.70 per head in 1909, and to $3.14 per head in
1910. Here is one answer to the editor’s ‘“Why?”

While it is quite true,that British fire underwriting

companies of the first class make good profits, they do not |
make them out of Canadian risks, but out of the enormous:|
business they do in other parts of the world. The result
of five years’ fire underwriting in Canada in 1868 to 1874 by
all companies was a loss of 1.23 per cent, instead of a
profit. Taking the years 1875 to 1908, inclusive, the Dom-
inion Insurance Report shows that the Canadian, British
and American companies doing business in Canada took
251,260,021 in premiums. They paid for losses in those
33 years $163,242,836; for expenses $78,301,456; and they
carried a liability for reserve on unexpired premiums, of
$9,453,470. Adding these items together we have $251,-
087,171 showing a profit of only $172,850, equal to a mere
fraction of one per cent., all told, on the Canadian busi-
ness.

In some of these years the companies showed a good
profit the favorable margin being, for example, in 1874,
1{330, 1889, 1896, 19002 and 1906, nine, seventeen, thirteen,
six, twenty-five, and twenty per cent., respectively. But
the conflagration of 1877 in St. John swept away millions;
for ten years, between 1891 and 1901, the outgo was always
over 100 per cent, of the income; big fires in Quebec, Hull
-md.OtlaWa in 1901 and a bigger one in Toronto in 1904
carried the expenditure in the one case to $105 and in the
other to 142 per cent. of the premiums. As we have already
stated forty years’ underwriting in Canada was a loss. Thus,
unfailingly, does the Fire Fiend at longer or shorter inter-
vals pull to pieces the reserves which insurance comranies |
laboriously accumulate in favorable years. If a com an_\'l
here and there manages by selection of risks and by great |
economy to make eood profits for five or even ten  vears
and build up gpod reserve, this cannot efface the facts of

- B
( : MONTREAL'S WATER SUPPLY

Some slight apprehension, it is tl#lmedgfs felt in in-%

g
surance circles concerning the fire ”“Ufj“l“‘ ;ﬁgmvn in the
vicinity of Montreal - just now. The, di$uth Hias been long
and severe, thus leaving -everything: libflamlimable in-the
most favorable condition to carry fire.{lFor ighstance,” the
grass in the vicinity of the city is @ - ly dry and
imatches, it is
thought, called for the attention of thel firel ibrigade. Be-
cause of the water shortage these gra?E o the .north
part of the city had to bé fought withi}
by a cherical engine. Although in ndi as any prop-
erty in danger from these fires, the g were not re-
assuring, when all the circumstances | into con-
sideration. - The aldermen in the diffés 1
of Montreal are complaining that they .
er fire protection from the citt. This |
ised them when these outlying wards
city, and although the installation of
tus was to be made immediately, no
taken in the matter. v :
The controllers in reply state th

otection ‘was prom-
rere taken into the
'3ﬂro-ﬁjhting appara-
iction ‘has yet been

| the city to lay water systems in sev

time even if it had the.money, which ?

\ ot. They will
install the water mains as quickly as

In the city of
er so that in
wvould other-

case of fire the protection is not so
wise be the case.
paired .and the water is down 10 a dep
is 6 feet under normal, while the e
but 20,000,000 gallons or about 45 per ¢@
contain. There is not much

sources at the present time, ‘it

The contract has been giveén ¥
at the water works, which will have 'a d capacity cf
12,000,000 gallons. This will increage city’s  total
pumping capacity to 55,000,000 gallo# ; : ;

The average daily consumptian ¢ during the
present year has been 42,000,000 gallot day ; but the hot
spell caused these figures to mount. Atigust 6th there
were 47,000,000 gallons used; on Augts ' a total of 48,-
coo,000 gallons flowed through the taps, and the day
previous, August 4th, saw a eonsumption of 46,500,000 gal-
lons. | =t 2 :

Mr. H. J. Fuller has just been ¢d a director of
the Eastern Townships Bank thus ff ithe - vacancy on
the Board which was occasioned by gh of the late
Mr. S. H. C. Miner.. In Montreal fifdncial circles it is
considered that the directors of the bagk hjve made a wise
choice. Mr. Fuller has made an llent  success of his
business, the Canadian Fairbanks, mit¢d, and is now
taking a prominent position in the #pandigl world. Mr.
Fuller is also a director of the Cana@ian %nd and of the
Dominion Safe & Vault Company, ch gémpany was or-
ganized a year or so age, with fact at:Farnham, Que-.
bec. This company was recently :

dian Fairbanks Company; with he offiges in Montreal.
and the Fairbanks-Morse Canadian {{Manufacturing -Com- -
pany, with head offices in Toronto,

7 feet, which
re at present
what it should

‘of these

12-inch pamp

called the Canadian Fairbanks-Morse Gompan

past f-xpcjrivnu-. nor can it remove the conflagration hazard.

It might be well for The Canadian Municipal Journal,
whu‘rh has built up an alluring fabric of possible money-
making out of the success of one Canadian company and
the large dividends of “a dozen or two prominent British and
American to look further into the record of fire underwrit-
ng in Canada.
Panies a long one. In the thirty-six ‘vears, ended with
1906, twenty-seven United States companies ” either = went

out of business or retired from Canada, the best-remember- |

ed being the New England, of Hartford, the Andes; of Cin-
Cinnati, and the Agricultural,/~Watertown. In the same

period eighteen British Com}:anies gave up the struggle,
Rotable among them being the State;, the -Monarch, the |

Albion and thé United. The Canadian companies which
Were removed from the list numbered twenty-two, ‘making
a total of 67 of all nationalities. A list of some of these Ca-

nadian organizations/ may be of service to the readers of The
Canadian Munici

to its editor.

Provincial, Toronte.

Isolated Risk, Torento.
Ottawa Agricultural. Ottawa
Canada Agricultural, do

Stadacona. Quebec,
Be aver,

Prince Edward Co., Picton.
Canada Farmers., Toronto.
Canada Fire & Marine do.
Dominion Grange.. Hamilton
1, Citizens, Montreal.
lForonto. St. Lawrence do.
Rotionst do. Victoria-Montreal  do.
l'hot-v‘ \ .d”- Eadtern Townships Mutual
nix -‘U.uv.ll, do. Stanstead, Que.
Eastern, Halifax.

!
1
|
F
1
It will find the list of unsuccessful com- |
|
|

pal Journal, and an enlightenment, at least, |

italization is $2,600,000. Mr. Fullrigﬂl‘[

ithis concern while Mr, P. C. Brook

vice-president.

RAILROAD EARNINCS
Railrdad earnings for week (“ndcci;zuly 31

1911, _ 4 " Increase.

. $2,905,000 ‘4 $153,000
427,700 X +- 67,100

. JS-R"H.. S 37 + 18,518

| Halifax Electric : 7,501 ; FS 410

e P R
1 C. N.«R.
| T. & N. O.

b <
The returns of the Guelph Jun
for the quarter ending June 3rd ]as the earnings of
| the road for the city for the. three m¢

| against 88,066.09 for the same periog®

The Bank of Mantreal has obtidlhe re- year lease

on a [mrliun of (he P(’.Ople's Trus il I8, NOW nr.sring
! \m]'l«!wn in Kamloops, and will o $

|

| The mjanager will be Mr. McClint
The Merchints Bank of Cana
erty at the corner of Albert and W§
The Dominion Bank has openeis
| ville Street, Vancouwer. This ba

as.‘pirchased a prop-
ace st;re'c'(ﬁ. Nanaimo.
brigich at gos Gran:
latély established 4

_ . | main uptown branch the corner dff Grapville and Pender,
is )y convincing list. : i n\\ i ]

at No. sot. .é

The lower level r@Serv 1s being re:

ith the Cana-

We E. & P. Fair-, -

Railway Company

e 88,807.37..as _

5
~

®



THE MONETARY TIMES

NEW BRUNSWICK. ;

British Capital for Lumber Mill- -West India’ Steamshi
Service—Prices of Logs at Auction Sale.

—
(8taff Corresporidence.)
John, New Brunswick. Aug 8, 1911

Timely during the past week have started mil-
lions of feet of logs that were on. the St. John River, be-
tween Fredericton and Woodstock, and whic h will be need-
ed to keep the mills bu~\’/‘flr.th~ of the season.
They will be got the ‘booms without difficulty. While
this-is a quiet season, trade generally is reported to be in
a healthy condition.

Sir Thomas Tait, who is
visited the. Queen’s County
pressed the view that

St

rains

balance
into

summerning at S: An<rews,
coal fields' last week, and ex-
with sufficient capitgl there could be
a great development. Sir Thomas made a“remark whi‘h is
wolth noting. He expressed surprise that so much; valu-
able soil as he saw in his Journey from Fredericton .through
Que>n’s -County and on to St. John sh uld be neglected.
while this Rrovince imports grain, beef, butter and cheese
from the upper provinces,

There will be a fruit fair in St. Tohn
surpassing that of last year. In order to
devclopment of thé fruit lands of the
John Board of Trade has offered a cup, and several mer-
chants have offexed cash prizes for the best display of
fruits of different kinds at this fair.

West India Steamship Service.

There appears to be a deadlock in the matter of the
West India  Steamship setvice. Messrs.  Pickford and
Black refuse to increase the number of calls of their steam-
ers at St. John without an increase in subsidy, which the
St. John Board of Trade regards as_ entirely too high, The
president of thesboard states that unless an agreement s
reached, the board may either appeal to the Federal gov-
ernment for a revision of the contract, or take steps to
Secure an independent steamship service for this port.

, Premiér Hazen, while in Great Britain, took steps to
develop 1tHe oil ‘shales in Albert County: and practically
succeedcd in negotiations with 4 st-ong comp ny to take
over the charter from an existing company. If- the ar-
rangement can be concluded there will be established in
Albert Couqty on- of th: greatest indus ries _in Canada.
These oil shalds have been shown by government test to
be superiof’in fuality to the Scottish shales

A group of newspaper men from Bristol, Scotland and
Ireland will tour New Brunswick in August. The St. John
Board ¢f Trade and the ncwspapers of the ci'y will unite
to welcome the visiters, and see to it that they are fully
nformed cc ncerning the resources of the province. 2

The Canadian Pacific Railway mav erect a large
ing for their general offices in St_ John. The
occupied by Messrs, Scovil Bros. & Company, at
er of King and Germadn Streels,
lawyer, the name
mor savs # is the
confirmed.

British Capital for' Lumber Mill,

Messrs. Farnworth & Jardine of

" the lumber property and mills of the
Compiny, in New Brunswick, for
to ‘be known as the Nashwaak (
8s5.,c00,c00 capital, is being organjzed, amd it is- assumed.
€nce a member of the Liverpool fism is one of the direc-

rs, that they will overtake the « ;“’.\t::n of the mills.

Fhere was a report Iist #eek that Messrs. T B
simms & ' Company wouldi,remiove their brush and broom
factorv from St. John to Fredgricton. A member of thé
firm was in that city asking what concessions could be
Secure Since then arrangemeénts are shown to be pos-

the company will get in St. John all the
Space the equire- for the further enlarging of their plant,
which has several times, enlarged during the
past two vear It stated that Messrs. Ganong Broth-
ers, Limited wh re nadv manufacturirse vt»nfortl'vncn' in
St. John as well St. Stephen; are looking over the pres-
ent Simms factory with a view to its purchasé for the en-
largement of their operaglons

A new induStry has:been est
through the efforts of wie (
Stinson Rerb Builders: Supply npany. of Montreal, has
taken over a property there. angd producing crushed
gypsum, for which they have alreadv received an order
from the Canada Cement Compdny for 15,000 tons.

The Canadian Pacific Railway has had small steam-
er built to run between St. Andrews and Maine ports for
the benefit of the sardine business. Captain  Walsh, the:
shore - captain for the Canadian Pac tfic Railway in ‘winter
t this port, states that he anticipates a large export trade

gh this port next winter.

in thd-autumn,
encourage the
frovince, the St

build-
building
the corn-
has been purcrase? by a
of whose client is not stated. The ru-
Canadizn Pacific Railway but thi$ is nct

Liverpool have bcught
Messrs. Al x. Gibson
81,000,000. A company
Lumber Company, with

by«

1blished at Plaster Rock
in Pacific Railway. The

&

pl pine $10.25,

An indication of the price of logs was given at -
nual auction sale of unmarked logs in the St John
drives last week. The spruce brought $14.50 per ‘3‘

and the cedar $9.40; hemlock sold at $7.50

Before winter sets in she channel entering §g
Harbor will have an average depth of 34 feet at the low-
est tide, and it is expected the dredge W. §. Fieldi*‘
be at work on the channel entering Courtenay Bay, where
the drydock and ship repair plant will be located,uh
wharves for.the Grand Trunk Pacific. T

The ownership of the St. John Cotton Mills is'*
to she Dominion Colored Cotton Mills Company, Negotia.
tios for the purchase of stock have been proceeding for
a comsiderable time, but the price offered was not cons
satisfactory. The offer has been enlarged. to a

which has led to a transfer of much of ¢t stock't

there is practically 4 new ownership. So far as is now

known here there will be no change in the conduct of the -

mills. -It is an iéteresting fact,
here was the first
—W. E. A.

that one of the two mills
cotton factory operated in Canads

—etl- e
HAMILTON FIRE INQUIRY.

Low Pressure at th; Asylum Waterworks—Loss of

Time in Giving Alarm.

I'he ipquiry into the death of eight victims at the fire in
Ham Iton | Asylum was commenced last week and iesumed
m Trursday. It was disclosed that there was low pressure
t the asylum waterworks and loss '
cty fire department of the conflagration. Dr. English,
superintenden: of the asylum, stated that the wat rworks
system and the fire fighting apparatus at the insti'w'ion
afforded ad-quate protection to all parts of every building.

Chi-f Engincer Ironsides also tes'ifisd that evervhing

was in firstclass shape on the night cf the fire. James
Rodgers, night fireman,

larm, he put extra pressure on his pumps.
City Depzrtment Asked Quektion:.

Pursar Bidwell Way testified to having telephosied 10

the B:ll Telephone Comranv’s offices in the city to- notify

the city fire depariment. The citv deépartment afterwards
called up the asylum and asked if it wouli be neces 10
come up. Mr. Way told them it would. This was about four
minutes after he had telephoned. He said the asylum had 2o
direct line to the Hamilton fire depariment. He then tele-

of time in notifving the -

sa’d that as soon as he heard the

phoned to the engincer on the Queen street pumping plaat,

which forces the He adm

water un on the mourtain.

that the engineer there might have alreadv received word ¢f

the fire from another source, as one of the jurors alleged.
{
Pressurs Was Low.

Fred J. Bassett, night watchman on halls C and B, teste

fied that at one o’clock he passed within a yard of wne spot
where the blaz: started and there was no sign of fire.
No electric lights were

night of the fire, both teing dark.

burning in either hal o the

William Griffin, ward supervisor, contradicted Bassett by

saying that the hcse was not connected when he got up
being awakened by Basseit. He heiped Bassctt get the hose
out, and turned the water on himsef. He unocked all doors
f paticnts’ rooms on hall D, and opened two fire extinguish-
¢rs.  There was no water in the hose, he sa'd. He could
casily aalock doors in the dark, in which condition the corri-
dor was when he unlocked them. He was posit ve the lights
were turned off. The clothes in the storeroom where the
started were fresh from the laundry. This was in answer t0 a
q-estion put w'th the apparent intention of sugg‘stinq that
the clothing might have contained matctes. The w tness
said the attendants smoked in their own rooms.

——l P e

INCENDIARY FIRES

arson has been preferred against Joseph
Peavow, of Elora. Peavoy, who has been in the cells for
a few days. was originally arrested on a charge of attemnt-
ing to steal, was allowed out on his ewn recognizance for
$3,000 and two sureties to 81,500 each.

The Crown will attempt to prove that Peavoy set fire
© a livery barn, which was burned to the ground on Julv
2th. The accused owned the barn, which he had insvred
'™ 8400, renting it to his employer, Mr. A. Bornhann.

A r-cent fire at Gloverdale, New Westminster, burned
over,a large acreage of timber. Onlv strenuous efforts: pre-
vented the fire from spreading to the Dominion standing
timber, where the loss might easilv have reached over ..".
000,000. Twp unknown men are suspected of incendianism.

-

A 'h.orur‘ of

:
f

fire ;
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OUTLOOK IN BRITISH COLUMBIA}.'

Latest Advices Show That Things Are Not as Bad on Mineral Develoument Progresses.

the Pacific Coast as Some Would Have Believed.

(Staff Correspondence.)
Vancouver, August 8th.

Just a few figures to help rgfute th: story of Vanccuver’s
‘ pusted boom,” so wideiy exploited by some Ontario pal(;ex‘s.
In July, during the building trades sirike, and after it ha (X:
ist-d a month, the bank clearings were 842,230,102, compared
with $22,073,715 in the same mcnth last year. Building per-
mits were nearly doukle; namely, 81,1'98,378 last month and
$6-9,530 in . July last year. The strike c:-uld not help but
hav- e“e-t, brt to-day V-n-ouv:r is more” prosperois than
ever. The quieting - of real estate activity was not an un-
mised ev |, but tha. dges noi mean a decrease ia \'.}Iuv.\ ‘b
great is the demand foy 1ind and houses that a: Kerrisdale,

four miles from the wategfront, houses rent for 825 and $30 | Bive been favorably reperied on willl

‘a month. High rents ingdicate strong concitions, but they
need to come lower than that to give work: rs a chance. Shio
ping returns for three years show a doubling, 575,406 tens in
and 1,096,663 in 1gr1.

“mt'nmu.a? liquidatio |9 in Mariroya 0i] stock has been a
ferture of the stock exchanges this week,“and nearly 200,000
sharcs have ch nged hands at falling prices. Local interest
is ceitred in Portland Canal, for shitrm-nts are ready and
the large nu~kte- concerned are awaiting rcturns, which will
show the value of the camp.:

Conditions in Lumter Industry. |

Condi:ions in the lumber industry are very satisfactory |
this month.*Local demand is in large volume, domesiic trade
is better with prospects of the b:st, and shingle shipments are
equal to th> output. Foreign trade is not up to standard, par-
ticularly .in the Orient, owing to the slashing o/ Am rican
Pacific coast mills in their effort to clear surplus stock. Mill-
men in British Columbia have enouzh-business in their own
immediate territory not to feel the foreign si uat on keenly.
Logs are a little in excess of the demand, being quoted at
from #8 to 9. Shingles are firm a: 82.10. !

Different financiers returning from th> Oid-LCountry have |
advised that only the fullest and clearest information he given
regarding issues on the Loadon market, pointiny out that|
the many flotations of lumber companies have been “los~y |
critizized. The Canadian Pacific Lumber Company, Limited,
has offered for subsaription an issué at Lo2 per cen:.- cf
£350,000 six per_cent. first mortgage bonds. : The issne was
made through the London branch of the Royal Bank of Can-|
ada, and advices here is that the issue was su-cessful. The
"ew company comprises the interests of fiv
'n which the sam~ peonle a-e in‘rrestsd Thes~ are: Cana-
dian Pacifc Lumker Companv. Lti., Port M odv: Anclo-
American Lumber Company, Ltd., Varcouver: Gibhons T.um.
ber Comvany, T.td.. Ariow Lake; Barclay Sownd Ced-r Com.
pany Ltd.., Alberni, and the Rivers Inlet Timber Svndicate,
Owekano Lake.
A London Criticism.

The London Worlt saye :

all respects. another Canadian lumber issue is being made to

the overloaded British investor. The properties are in British
Columbis and the pro

at £30,88>. The bon

e other companies

ds now offered require £21.0n0 per an-

num. <o there i< not much marein. In these nrofits nothing

has apparentle heen allowed for depreciation, and as » timker

""aperty must naturslly

"'_'f," b-d point The security fothe honds is Stated to he
1.705.467. Pur this inclndes timber valued at /£«

'_te timber will be reduced in provnortion to
€ r*al seeurity

;f-n_q~2 Ac
the profits earned
el i < ?_C onlv faxg gve or less than the amanng of
which ic £220.0nn  Thiz swm af Lo24 €24 i mada

e t"" h""]"in-vt valnad as L1159 68+ Jand yal-ed as Lr31 2~e
‘" stoc’ in hand g+t dawn a'>£°5-65" Tha b ildin~< are
‘_"“’ nominally of thic value, ae they would he worth Fut Vedla
L"w"’ Fze: the land s cf doubtful value, when once the tim-
’ A'tooether the u\rurih\_d_prg nnat hoaar jnvectina.

T the honds: ave thersfor= "ot a gond investent. Thas
Py . ""';" do "M.t‘\n—vw"]\'.: disaores with thic ylaw je ‘n-
ﬂp‘-:y “‘v,.'hn price at which the siv ne- cont. hande are
" il ‘Flh thus he seen the examinat'on to which these
are subie~ted, and the roints which apneal to those who

consider bond issues in the O'd Country for investment should
be Carefully looked after. :

Not only on the mainland Eut on Vancouver is to be
found activity

that is attracting attention. Conditions were
never better than they are in Victoria, which means that the
whole of Vancouver Island is good. Real estate is fairly
active, values are increasing, and civic statistics show con-
Siderable ‘gains. Prices of real estate in the capital _are
lumpi-g like they did in Vancouver five years ago. For in

R |

| appreciate the one and build the .oth
' 3

“After an interval, ‘oo short in |
’

fits for the past thre~ years are certified |

depreciate at a quick rate. this s a |

stancz, a firm paid $17,000 for a e of 1w on Pandord

ivenue nine months ago and sold it tHi® weekifor Rsg.000

British Columbia ks faith in 11~._lin£~ apd mineralss for
futare prosgperay. lis arhble lands aréd®ot v i$% 1n extent, but
what tahere a-e arg fe-tie ] ifthe climate is
unsurpassed in Canada. ~ Advances arébeing jjade to settlers

¢
d I 4 "

| and these are coming. With the sudd€h gro®ih o citiis, at-

ention of outside investors and spe ulgmn haE been directed
to' real estate and builciwg p.oposions. *Now that the

amount of money required for these i§#huch Efger than what

It Was a year or two ago, mining is at§facting more attention
Some fine properties are lo-ated in Bitish CBlumbia.  The
Granby Comipany’s success in the Bofindary @istrict and its
latest acquisition on the coast shows #hat is ebtainatle.. One
f the latest pros=pective investors in Bines t@' arrive here  is
M. Edmond Bloch, of the firm of PauliBloch, f Paris. whicn
is interested in mining in several coui:‘lrieﬁ. h Bloch has an
rngineer with him and says that s-¥ral pnie'n\itmns which

e exafiinead,

The close of the coal miners’ stfike in the Crow’s Nest
will be welcomed by residents of the@m(-liof‘;i It has meant
less activity in the mining industres in th¢! Boundary and
Kootenay, and besides has ser ously'ﬁrv.nmﬁg the- fuel sup-
nl\.' for the coming winter. With many smaller coal areas.
b ing opened up at va“ious points iugh vinmﬁbr and western
Alberta, the tines will shortly no: b& entird¥ dependent on
‘ne source oftlocal supply for i ‘ :

ts cok@l 23
0 £

£31
=

.

MORE LANCUACE FROM LAWS

Mr. ‘Thomas W. Lawson, of ‘)sm,n, he author of

"‘Frenzied Finance” and other villable wlumes million. - .

aire broker, vachtsman, “trust bustér.’ digtionary improv-
er and language expert, has visited] Vancguver. He has
spilled a little ink in order to pav # tributéito our - Pacific
«oast; Here it is:— : ; :

3 “A wonderful country, a remarkg@ble cit

L)
nd a people—
well, a people such as one would

discover and ;?_
thwest Utopiaf‘
£ - ‘marvellous,f
t! hobo’s trous-
ith

‘Ever since I came into this P
I have wused ‘wonderful,’ ‘extr
ctc., until my vocabulary is as shr ]
ers, so what’s the use trying to_sa® what ink of . your
beautiful city and the sturd- peop who,h?o built ‘it and
who will, unless my judgment tricks me, place it in the
front rank of the world’s greates: ies. i

“As I told ‘the people of Oregah, of OFegon’s greatest
city, the thing which strick me HBardest iWas that your
people are homebuilders first an dollar “hunters after-
wards. My experience has shown | he homebuild-
ers, not the dollar chasers. who bdild best Vhep I am in
a new country'] first lgok to see w ¢ are planting
roses, churches and schools, or sal@ns, thegtres and stock
exchanges. | have found there is, ¥ more money: quicker -’
money and better money in the locality whick starts off with

the first rather than the second.

—*“It dogs not take. a visitor to - )
the contented, happv faces, in the I8 y ‘measured stride
of your men, women and children #he mag words ‘suc- °
ess,”’—‘permanent success.” In ms# first @ur in Vancou-
ver I knew- that I would find rosesy churches and schools
aplenty and I did, and can best u;sfi vou what. I thinl® of
your city and your people by saying I shotild like to stay
here, but as that is impossible I ifitend to fet some of my
dollars stay here. Yes, that ‘tells é.it bettér than  long
words, for after all we still live in ;lg age wheén dollars talk.”

——-—‘-0——%—

ANOTHER WHEAT cnog ESTI

4 —_—

That the Westerd wheat crop will totak hbout 183,000,-
000 bushels :is the estimate of the FWinnigeg Commercial.
This result is arrived at by reckon ; general aver-
age of 184 bushels periacre over t .provinces. This
average is considerably: better than ;i’cen for several
vears, a¥d when the extensiveness the t@¥ritory concern-
ed is considered, it is a magnificen
under wheat is 17% per cent. hig st year, and
from the circumstances attending of the
soil for this season’s- crop, there ari likelgt few who will
disagree with the eéstimate. . i

In a previous issue the Commetrial refgrzed to the fact
that there has been but little critidi$m of the estimate of
200,000,000 bushels that has been | $poken (¥pf all season,
scemingly to the satisfaction of nedrly all il interest- .
ed. If the crops were nearly all ‘wniform 1
country, ‘the amount of 200,000,000 hushelg would, without
doubt, be realized. The territory ufder culfivation has ex-
panded so enormously that every year most likely some
part or other will experience backwardnes comparison
with the more fortunate localities.
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THREE NEW MINING COMPANIES

Account for Eight Millions of Authorized Capital —
Large Number of Incorporations.

o
companiles,
incorporated

capital ot
goud

With aggregate
| hree Ontarno

Fiffy-.hree
$14,541000, have

new
been

mining .compan.es account for $8,000,000 0f that 'sum and,

the American Canadian Coal Company for another $2,500,000.
The Gaspe Fish Company is an intpresting incorporation in
view of thé prominence
Western Railway has found itself in
English Charing Cross Bank smash. The railway proposes
to have its popt at Gaspe Harbor. The Mad Dan Mining
Company of Toronto ¢laims the most picturesque name his
week with the modest capital of 840,000. The Consolidated
Swasttka Minés, capitalized at “$2,000,000, looks like an
amalgamation of igterests in the Northern ‘Ontario gold
fields Still another automobile manufacturing company
thinks the market has further scope and a new concern 1S
therefore to s.ast at Woodstock. Moose Jaw is the head-
quarter’s of the Banana Growers Syndicate, with capital of
$25.000, and the Acmé Trust Company is to operate at Cai-
gary, ‘a point where fruit is somewhat dear and n good
demand. Fraternal activity is reflectei in the incorporation
of the Westmififer Masonic Holding Company, capitalized
at 840.000 |

connection with the

The following is a list of charters granted during the
past, week. T"r head office of each company is situated in
the town or citv mentioned at the beginning of each para-
graph. The pgersons named are provisional dire-tors:

Moacleod, |Alta.—\M.acleod Hotel Company, $20,000.

Lethbridge, Alta.—Concrete Constructions. 850.000

Moose Jaw, Sask.-~Banana Growere Syndicat:, $25.000

Indian Head, Sask.—Boldnan Manufacturiny; Company,
$75.000.

Chilllwack, B.C.— Chilliwack Implement and Prodace
Comnany, $50,000. :

New Liskeard, ont.—McCrea & Sh.afly_ 84 ), 000
McCrea. W. C. Sharp, F. L. Smilev.

Halleybury, Ont.—Pike Lake Gold Mines, $3,c00,000
JJM Hal'. E. A. Wright, D. W. Lane.

leres, Que.Compagnie de Meuktles de Jonquieres,
899,000\ H. Moisan, A. Masson. T. Lecler

Edmonton, A'ta.—\W.lsh & Chambers, $10,000
O1 Company, 810.000. St. Leonard’s, $75.c00.

Port Arthur, Ont.—\\'halen Land Corporation,
W. F. Langworthy, A. J. McComber, P. . Munroe.

Ottawa, Ont.—Roche Porcupine Gold Minine Company
$3,000.000: G. R. Lyon, N. P. Whesler, T. A. Roche.

Lachine, Que. , Compagnie de Manufacture de Moteurs
Robert,: 820,000 ; F'r S. Bournet, O. R. A ] Blanchard, A.
Laplante, ;

New Westminster. B.C.—Westminster ¥asonie Holding
Company, 840,000, Westminster Thoroughtred Association,
£200,000.

Petit Rocher. N.B.— (Gaspe Fish Companv, $30,00: 1T
. Corb>t, Petit Rocher: A. Landry. Bathurst; H. J.
Curvie, Campbellton.

JRegint, 8sk. — Wiccan» Buildine
F-e Tand Bro‘hers: $20.000
Gara~~, Limi‘ed, $100.000 ¢

Niagara Falls. O+ Niag-ra Falls Contracting Com

nv, 246 00 FE. D Lowrev F A. Goring. Niacara Town
shin: T F Fort's, Nial~s Falle

Calzarv. ' AMa. '— Pa-ker-Chrse Flectric Construction
Comnany Rr1.000 Lanedon  Farm Compns 8100.000.
(\.l'n Frric Compam R:0.0% Moose Jaw Deve'onment

Winnireg. M n.—Winnipe:
R. Tar v. W H Lunnev W
Billiard C1 L P (

J. R

Ottawa

250,000

Comnanv, £25.000.
Saskatchewan Pavers, $20.000.

News Company, £20,000: ]
J. Walsh. Crain Exchance
M. Vanderliv, J . H Carleton, W.
J. C. Orr & Company, 8$20.000: ]. C Orr, G. A.
Elliott, B. 7. Deacon. :
Woodstock, Ont.—1) Istock Dairymen’s Exchanee: T
Rallantyne, St-=tford: R. Tohnston, Woodsto-k: J. McLevin
East “Zorra Townsl Istock  Autometkils manufactors
mg Companv, 85 o; A pplebaum, H. H Thorpe, H
F. Grees, Detroit
Vancouver, B.C. — 1\, ) Coa
82,500,000 Central M 1 Shop
Par<ons. Haddo-k Com~ B sh !
Wire Company, $10.c00. Siwn ¢ Min
National Honfebuilders, %10
825.000. " Jones & Rant. 830,000 Gl
pany, . £500,000.
, ,&‘Sﬂ_-

Coempany,

£50,000.
Columbia
-@_" 0,000,
gran Company,
I ment Com-

“M(l’.l', Que. K. fnely Construction Cor %2
00: J. Kennedv, La Tique; C. D. Freach. Fo St. G.
Harvey, West Shefford™ Brown, Rochette, $45.000- 1 Tan-
guay, | Lathance, E. Thivierge. Porieous & - Company,
R30.0 . P eous, F.' G BU\h_ G. R. Dren: ar Eco-

in, which the -Atlant ¢, Quebec and
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romic Reaity, qsu.m.t-o%. W. Domville, C. l)c;;ad.g.."'_ :

Garneau. M.ckay Rea-ty, $350,000; F. S, Mackay, Mon..
real; E. Mackay, Papineauville; F. Mackay, i
Sapho Manufacwurning Company, $40,000; O, Lewour
Corbeil, J. B. Be.ard. s e
Toromto.—pDuv.son & Oakley, .$50,000; H. H. D"'...
ri. Oakiey, H. J. Macaonaid. Maa Dan Mining C.mpany,
¥40,000; G. Looper, S. W. C. Scott, H. W. Mule, G .
Biaxe Snoes, $1co,0co; T. Jomes, J. K. Lindsay, R,
mings. Pugh Specialiy Company, $40,000; k. J, 1_“,‘.
,D. A. Bemis, 1. J. Pugn. Timmins Townsite Comgpany,
¥40,000; ). 8. 'Holden, G. A, Grover, D. W. O S:ll v
Consolidated Swastika Mines, $2,000,000; L.'Davis, A T
Struthe.s, T. P. Galt. Snead & Company Irog Works,
$40,000; G. B:. S rathy, M. L. Gordon, J. 3% MQCGI'C‘G,

——eetl e
MONTREAL HARBOR REPORT.

: i, !
Large Floating Dock to be One of the Latest Acquisi
tions—Policy of Development.

An eitensive report of the Harbor Commissioners cof
Montreal has been published for the year 1910,  The de-
velopmeat of Mont. eal’s h.il’h()f. which was planned and de-
vised by their chief engineer, Mr. F. W. Cowie, was
accepted and apiprovid of by Parliament, and work on the
sam:> was commenc:d dufing the yeir under review. This
scheme has its obj:ctive in a twelve v2ars’ C.rtinuous poi-y
of development, but while the report naturally deals almos:
colely w th the work accomplished during 1910, it also out

in:s in some measure the lines upon which this progress is

to be continued in the future.

Floating Dry Dock.

Re.erring to the floating dry dock, which Messrs. Vick-
ers, S.ns & Maxim are building and wiu operate, tae com-
miss.oners state that the dredging of the site at Molson's
Crcek has been carried on continuously, and it is expected
tnat the dock will be installed and ready for work in the
spring of next year. The plans, which have been approved
for tas woik,"Call for the reclamation of some 3o acres of
land, which will be sufficient to provid: sites for ali the
workshops and other build:ings that may be found necessary.

Revert ng to the shipping itself, th: commissioners draw
“tenton to the fact that during the past ycar two new lines
or vess:ls have been operating in the port. The chief of
these is, cf course,
tre Canadian Northern, and plying between Bris'ol and
Montreal The second new enterprise in this dircesion
waoich saw its birth in 1910 was the service between this
port and Australia, which was undertaken by the vessels of
the Ncw Zealand Shipping Company’s fleet, under the’ direc-
ton and managemest of the Canadian: Pacific Railway.
Mentisn is also m de o° the enterprise shown by the Dona'd-
son . line in buildinz and putting on the St. Lawrence route
A new sieamer in th- Saturnia, which has helped in no slight
degre: .0 ™crass th+ t-ad- between this port ard Glasgow.

As regards the grain business in 1910 the commission-
ers find that their elevator No. 1 handled over fourteen
m llion bushels of grim of all kinds, but some d'sappoint-
mint s ex resscd at the comparative failure of the floating
elevato's whi-h the commissioners purchased at consider-
atle cos: from the Montreal Grain Elevating Company. This
falu e is ex ectel to be amply redeemed during the present
scason. The dem-n1- for more shed spac> Lecame so
Fe-ative that it was decided that the two new steel and con-
crete she’s should be built orf the Tarte pier, and work on
these has alreidy been commenc d.

Want Better Insuranc~ Rat-s.

The matter of Insurance rates is touched upon in 2
Rf‘ﬂﬂa_l way, and the commissionersg state that they are en-
deavoring to get a betterment in the rates quoted by Lloyds
for th- St Lawrence route, and would seem to have every
hope of “su Cess, E

The r venue of the port for 110 evceeded that of 1000
by no-les< thap $107.055. The dishurs-ments charged 10
f.'l'»l‘.'Al account for the year were $812.669. of which sum
$415.812 was for interest charges, and the loans on capital
account awounted t» $1,300,000.

Numbor arg Tcnnrgs o° Vessels.

D:aling with th~ numter and tonnage of all vessels ar-

rnviney in the
some

port for the year. the commissioners furnish
'nteresting t-bles. It wou'd seem that while the num-
ber of sh PS ent*r'n~> the port was 30 In excess of that re-
corded for 190g. the t mnage cf shirs had increased over the
prevous vear t ny less an extent than 220,007 tons, thus
showing ‘hat the wo'k that has hesn done and the money
‘h>t has b e sient in the imn-ovement of the shin channel
1% c"mm~aciny 10 bear fu'r, The reysnne accruing from

the v-s<els showed an increise of more than %100,000 O
the ficures for 1000).

thé Royal line, owned and operated by
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1871

1881 18017

H
36,415,210
57,87, 922

2,497,260
2,072,037
4,798,644

Chartered Banks Capital Paid up
“ Deposits.. . .........
Post Office Savings Banks Deposits . .............
Government Savings Banks l)eposils
Special Savings Banks Deposits 4 -
Tic’):al Deposits.......... 67,155,863
Chartered Banks— Loans to the Public 86, 121,888
“ . -~ 121,014,395
“ - 77,456,706
Total Bank Clearings
Dominion’s Total Revenue
" Total Expenditure
- Total Debt
. Net Debt
Fire Insurance—Amount in Force :
Canadian Companies
British Companies
American Companies
Total Fire Insurance
Premiums Received :
Canadian Companies
British Companies 2
American Companies.................\
W & % ai d v sih N
Life Insurance— Amount in Force :
Canadian Companies. .....
British Companies
American Companies
Total Life Insurance
Premiums Received :
Canadian Companies. .
British Companies
American Companies
Totals

19,335,561
17,589,469

68,465,914
132,731,244

27,256, 6:
228, 453,7

707;418
1,299,540
314,452
2,321,718

8,715,111
18,405,425
18,709,499 |

291,897 |
570,449 |
990,628 |
1,852,974 |

Total Liabilities . . . ...
Total Mineral Production . ...
Gold

14,485,648
96,092,971
74,173,618 |
Total Imports and Exports. . .. 170,266,589
Exports—Canadian Minerals 2,841,124 |
" | 3,994,275 |
« | 23,063,223
12,608,506 |
9,853,924
2,432,750
. 387,554
55,181,356 |
9,853,244

Canadian Agricultural Produce.
Canadian Manufacturing Prodycts
Canadian Miscellaneous Produce
Total Exports—Canadian Produce
Totat Exports—Foreign Produce
Area (Sq. miles). . 3,729,665 |
|
Population. 3,518,411
Letters sent .
Raijway miles in operation
Pasuqucrs Carried

Vessels Arrived and Departed—Number , 61,637 |
r o Tonnage l 13,126,028

* 1909

At a meeting of the directorate of the Federal Life
\ssurance Company the appointment of Mr. Alfred N.
Mitchel] as assistant genéral manager was confirmed <o
take effect Sentember 1st. Mr. Mitchell has
connected with the management of the Manufacturers’ Life
Insurance ( mpany for some time past and has had consid-
erable experience in life msurance work., The appointment
was cessary: owing to increase in the

from

made
“Ompany’s 1}

the hrge

ble executiv officer and an able assistwt to the general
Vt'the same meeting Mr. W. H. Davis, who has

Cted with the company for several years, was ap-
Pointed secr¢ tary.

manager
b“"!l CONne

>

$
60,742,366

142,633,216 |
21,735,648

59,384,987
83,666, 1 89
6,208,227

© CANADA’'S PROGRESS TOLD IN STATISTI

1901

£
A(i'-'.' 195,718
315,775,426
39,950,810

1
{ 1905
| i

:
el

4

468,571,648

cs

1910 &

$

|
f s-.’.‘tm.wn? | 98,728,342

i~

< 797,849,503

45,868,321 74 42 848,026

9,628 445
7,685, 88
107,185,749
134,113,252
198,967,278

17,661,378 |
J0,982 232
193,015,474
202,692,481

16,095, 146
19,125,100
390,949,482
318,240,549

125,063,546

115,492,653 99,861,537 |
77,706,51% 55,395,780 |
153,436,408
277,721,299

462,210,968 |

45,826,035 | 103,290,932

105,330,840
203,621,663

been |

usiness and Mr. Mitchell shotpd prove a capa- |

269,491,153
188,337,504

29,635,298
25,502,556

38,579,311

36,343,568
289, 899, 230
237,809,031 |

177,785,359
497,550,395
84,266,437
769,602,191

31,053,261

1,278,736

4,189,171~
700,509 |

6,168,716 .|

1,206,470
2,353,258
267,388
3,827,116
46,041,591

20,983,092
36,266,249

143,368,817 |
32,407,937 |
85,608,475

261,475,229

4,258,926 |
1,030,4;9 |
3,128,297 |
8,417,702 |
110,082,219 |
125,041,146

1,201,026
613,595
1,190,068
8,004,689
64,498 542
73,906,688
71,965,017
18,976,616 |
930,614 |
409,549 |
999,878 |
108,561
12,478,178 |
‘48,192,099 |
119,967,638 |
98,417,296 |
218,384,934
5,784,143 |
9,715,401 |
24,282,015
25,967,741
13,666,858
6,206,249
45,337
85,757,744
8,798,631

7,725,212
27,987,509

98,290,823

2,767,829
6,867,715
24,960,012
21,360,219
21,268,327
3,075,005
622,182
80,921,379
13,375,117

3,729,665

4,336,504
5,935
48,170,000
7,331
6,943,671

4,844 366
8,061
97,975,000
13,838
13,222 568
12,065,323 21,753,021
127,290
28,919,198

194,893
43,788,778

" 3,729,665 !

528,304,110
417,320,761
1,871,061,725
52,514,701
46,866, 368
354,732,433
208, 480,004

221,756,637
694,491,225
122,439,754
1,038,687,619

1,727,410 |

6,595,447
1,327,491
9,650,348

284,684,621 |
40,216,186 |
138,868,227 |

463,769,034

16,649,136 77

14,563,228

© 25,060,965 3¢ 32,156,708

555,040,078
480,906,634
757,988,531
609,989,375°
3,334,614,000°
T1,182,77:

63,319,683 &
3:7. _;H,SM'ﬁ :

266,224,167

328,340, 1008
| 785,319,445
| 204,586,958
1,318, 146, 495

3,003,71

8,082,923

2,689,034

14,245,67
397,946,003
43.&».3?%,

9,133,800 |

1,346,666 |

4,709,298 |
15,189,854 |.

125,887,911
158,523,307

123,915 704 3~158,523,307

65,804,611
24, 128,503
3,265,354
1,259,759
660,030
17,956,258
72,808,749
190,415,525
196,487,632
386,903,157

40,367,683 |

10,720,352

30,009,857

55,495,311
24,781,486
16,012,208
44,489
177,431,386

17,077,757
3,729,665

5,413,670
9,834

+ 191,650,000

18,140
18,385,722

36,999,371

208,738
60,474,604

in...
sgas
° »

553

St
z48

2 sggpow
S 3t

’ ’

10,617,1 Qi

3, 78‘3,6&!} ;

6,086,530
1 ;

: 886,417,552
2 719,773,400
230,825,305
040,324,464
5,054,298, 453
101,503,711
79,411,747
. 470,663,046
. 336,268,546

© 502,014,834
1,146,496,335
387,003,859
,035,515,028

4;316,163
10,243,235
4,148 489
18,707,887

565,669,110
47,801,798
242,629,174
856,100,082

19,971,666
1,580,555
8,239 486

29,791,707

4 *207,468,197
+| *300,494,306
1 300,299,219

105,040,958
10,224,910
17,106,604

2,573,603
6,414,315
60,967,162

173,956,217

391,852,602

201,358,520

693,211,221
40,087,017
15,663,162
47,517,033
53,926,515
90,433,747
31,494,916

125,161

279,247,551

19,516, 4g-

3,729,665

7,489,781
12,887

K 1 456,085,000

24,731
35,894,575

74,482,866

101,318,919

éd, has been changed
(;"Hup.i';\ .

to the

The name of the Canadian Faxrhankﬁ-;G;dj:pany.‘!.;nni—
Canachan i Bdirbanks-Morse
Limited, and the capital stock %fih
increased from $900,000 to 82,600,000. :

e company

The Springfield Fire and Marine TnSupgnce Ccmpany

been hceensed to

has

transact

sprinkler k&‘i

in Canada in .addny)n to fire and tornado “i

which is .already. lice

pany,

ronto office, op his way to Edinburgh,

'nsed.

w]]l represent jhe Great West.

v

Times,  To-

ind - where he

247,378

e
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UNDEVELOPED FIELD IN LIFE INSURANCE. These considerations, together with the
i e investigation made of sanitary conditions th

' A . try, lead to the conclusion that what ;
Mortality Rate and the Importance of Good Sanitary et LB s S By = o Ao

Conditions—Cost of Insurance.
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of
» lead is »
organization in each city throughout the whole country ¢
a number, of intelligent, substantial and influentia]

with practical common sense, interested in all work
and

: prove the sanitary condition of all our cities

“The success or failure of a life insurance company, enough technical knowledge of modern sanitary &
assuming honest and intelligent management, depends know the relative importance of things, what m. :
upon three things—the expense rate, interest rate and mor- done and how to do it. It is possible to form such in
tality rate; and in a thoroughly established, well c(mdqct- ganization in every city in the country (a sort of g or-

- ed company these factors are of approximately equal im- ¢ municipal sanitary clubs) and if they could league
portance. This is the conclusion of Mr. Hiram J. Mes- the backing and general direction of some sl
genger, F.A.S., actuary of the Travelers Insurance Com-

bave
and influential body there would be no doubt :f
‘Pany, who recently submitted a report on the undeveloped sults.

field in the life insurance business. As a rule, he con- In every city of fifty thousand inhabitants in

tinues, companies have paid greag attention to the eXpense try it is possible to find among the managers, &h‘
fate and the interest rafe in all its bearings upon the busi- agents, the medical examiners and the legal e
ness,’but in the matter of mortality rate in all the wonder- presentatives of the insurance companies fifteen to :
ful development of life insurance in this country the past T men of standing, of influence and of a high average .
sixty years the efforts to secure a favorable mortality have ard' of intelligence. From these men, together with two or
been practically confined to the benefits resulting from a three of the leading health officials and a few other men of
careful initial selection of risks, while the question of what prominence interested in such questions, could be formed
can be dome to lower the mortality rate and to keep down ' an-organization, which if directed and given to  under
the claims by efforts to postpone of to prevent the death of stand that they would be thoroughly sapported by the or-
the insured while the policy is in.force has hardly been ganized life insurance companies of the country, could
given serious consideration. exert .an influence in bringing about better sani condi-

Here lis a field of work which it is possible to make of tions—which would mean the saving of millions deilars
really great importance. Life insurance executives have  to the life insurance p«

licy-holders of the country.

the- reputation of being shrewd, practical, level head Saving in Cost of Life Insurance.
bUSU;‘:;;TC?‘r"t‘k‘l‘”:‘]“‘t’f' d‘:'i:'g"r:;‘t ‘:}er’; Sf’sr hl:;]:;nn‘j a:g With such an organization in a city of fifty thousand
opport Ny I« ( o < . ’ 2 <1 1 i ’ 3
.vf”'ho same time directly benefit their own companies and :E:?iﬁ:m;‘a‘:?&m“ “:2:?:1']'“::”-‘“‘““? t;arnestly,mehu. ng
policy-holders. Here is a wholly neglected field of activity | o int{rests o c!hgowhole cm:):trv (;t w&xlfjte“ . nsur-
having a direcf™bearing upon the. financial success of the bf'folrc every city in the country “’6l;|d have rgm lﬂ:
business which they are conducting. There is no question ty to Compél residents living on streets havil’: W’m‘
of decided improvement in the mortality rate of the coun- | ciry water. to connect their houses with the Km d'
try during the past fifty vears as the result of progress in the power would he used. It wduld not be lom '*
sanitary science and its prac tical application, and while there would be a very -gn»at decrease in the nm{, of i
this improvement has been gréatest at the younger ages n stances where ther is a vault unconnected with the S .wer
has been very considerable at the insurable ages under f"fF." and a well givinz!tlufaco water on the same premises, and
and about three-fourths of. the insured take out policies drainage from the former to the latter. The 3 s
ander forty. lpublu markets with their swarms oflﬂies would be
y done away with and in time completely abolished,
Policy-Holders Have Cained. : ordinances for screening of meats and ;erishable provis-

There is no doubt that policy-IfSlders have gained mil- ions would be more thoroughly enforced. The
Tions of dollars as the result of this improvement.  There umping grounds for city garbage within the city Fmity
s no doubt that the possibilities of -improvement in the fu- would be done away with and incineration or. some
ture are fully equal to the improvement which has taken sanitary method of disposing of city waste would come into
place in the past. It would be a great mistake, “however] | generai use. Each city of over fifty thousand inhabitants
to attribute all of this gain from favorable mortality 10 woylqg have a well equipped department of i
the benefit resulting from initial selection of risks by the with an expert in charge, and the practical results
medical examiners. A very large part of .this gain is due

_ _ _ s0oon be seen in a great decrease in the death rate from i
“to a lower mortality resulting from improved sanitary con-

| fectious and contagions diseases. It would mean a

ditions, for which improvement life insurance companies| ing to humanity and“millions of dollars saved in the cost

and their officials have very little right to take’ credit. | of ‘insurance. There is no doubt as to the result if &
Mortality statistics for the general population, mortality | movement of this kind is undertaken and properly pushed.
statistics on certain classes of uninsured livées where - “he There is just one really great difficulty, and that is in
question of medical selection does not enter, show a very getting the life insurance officials to appreciate the im
decided improvement in recent vears for ages under forfy. | portance and value-of the wérk and in getting tl.w. 0

In order to appreciate this phase of the _subject, and | work tOK"Y‘h"r-*'arnestly, unitedly and '\ harmo e
especially its important bearing upon life ‘insurance, it‘ sinking their own individual company interests in am P
will be well to consider for a moment the immense gains | fort o work for the common good. The propos
resulting from a comparatively slight improvement in the | Not fhf‘””“ful—-—n 1S eminently practhal. Unf'
mortality rate. The regular life insurance ¢ompanies in.| 1t is difficult to get most people really interested in ~such
the United States, not including the industrial business, | a2 Proposition. The trcuble is that the fearful results of
are paying about $150,000,000 a year for death claims. unsanitary conditions are with us all the time and have
This is about $12.00 per thousand dollars of insurance in/| Peen with us for years. We become accustomed to th
force. If the rate of loss was reduced from $12.00 to $11.- and '0"500“(‘“11,\'_". is hard for us to wake up to the situa-
co per -thousand of insurance the companies would gain ip | 1'on and the possibilities. :

reduced claims about $12,500,000 every year. ——————
For Medical Examinations. _ DIAMOND VALE COMPANY

To secur: favorable mortality these companies are —_
paving about $6,000,000 a year for medical examinations The shareholders of the Diamond Vale Coal & Iron
and inspection reports before the risk is acc epted—and | Mines representing eighty per cent., and the
practically nothing for this purpose after the policy is is- | of the Diamond Vale Collieries, representing ninety pef
sied. If they wers expend half as much in a combined cent., met at Ottawa recently to consider the position of
general effort to lower the mortality rate probably the re- | the two companies. 3 »
ults ‘in dollars and cents would be fully as great as results Mr. John I. McCracken, an Ottawa lawyer, presided,
obtained from the money already expended on initial medi- | Mr. T. J. Smith, managing director, who has just return-
cal examinations. The average policy is for about 82,500, ed from England, was present and explained the preseat
and the average premium about $100. If. a company post- | standing of the companies. : .
rones the death of one of its policy-holders for one vear After some discussion a resolution was . unanimously
1t means an advantage to t 1if

prolonged which can adopted on the motion of Mr. Orme, seconded by Mr. _"
scarcely be measured in dollasssand cents. To other policy- Aitchison, two principal shareholders, stating that havisg
holders who in the last analy<is v the death claims it heard Mr. Smith’s statement, and report on the properties
means that they receive one more premium (8100) and  of John Morrison, a mining engineer of Newca
have another year’s use of the amount of the claim ($100) Tyne. the meeting recorded its satisfaction with the e
making  a fotal of $200 additional receipts as the result planations that Mr. Smith had been working for the ¥
of postponing the insured’s death for one vear. If this of the companies and its confidence in his integrity.
<ould be brought about by the expenditure of $5.06 or $10.- will be recalled that some of the shareholders have | asked

o or $25.00 it does not. require any unusual acuteness to | for an investigation into the conduct the companies, .
hat the investment is a good one for policy-holders. fairs. 3 .
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* the fires used in the furnaces of engines-necessarily used in

CARE WITH ELECTRIC LIGHTS.

- ¥

FlRE PROTECT[ON , A wiring expert of the Ottawa m;:nif?%ﬁ _:

\ partment has giwn a timely warning to }
] 2 ¥ \ 3
(Canada’s Fire Waste in Two Yejars $42.000,000

nection with the tendency to meddle with?
A large number of-fires put down to ddfBctive wiring,

BURNING RUBBISH HEAPS. § | says, are simply due to the insertion, bfithe residents of

houses themselves, of any metallic >ubsl.m}§ such’ as a piece

st of copper wire orieven a hairpin, so as :5’;")rc\\;'11! the fuse®

Several convictions have recently been made in Victoria, jrom blowing out. People whe have had ch;b)r fuse*l@v out

B.C., for lighting fires for the purpose of disposing 01_ rub- | and cut off their lights one or two :éimx dn,::;ﬂlsw t\'v

hish heaps. The following is the civic by-law in régard 0 | yyoid a further inco venience. They ’é’{ért d..n:?r and
this matter. ‘‘No person shall kindle or cause to be kmdl?d death. A fuse is inserted in every hoxhlse":'ﬂ:’ sl

or used dny fire upon any street or highway, or anywhere 5o as to wive entry to &nough clvuriritve&n supply all the~

in the open air m!hc city of Victoria without a permit to do  lights in that house and nat enough to fuiﬁl the wires .

so, signed by thesfire marshal or other officer in charge of and start a fire. If lightni strikes thcfﬁ-in\ outside th

the fire department. This section shall not includg fire in | house or if something goes ‘Tong _with \i': transformer- th

furnaces necessarily used in laying roofs or pavements, nor | fuyse simply blows out and thi pmtccts:ﬁhc house wires

1 : . -Some people do not seem to &) nk“an ing under about
blasting and hoisting, nor to the ﬁrcs m'the Open alr upon | .06 volts is dangerous whereas in rialie one were ,stand-
private property necessarily used in setting tires upon the .. .., damp ground or otherwise non. sted k‘:': e
wheels of vehicles or in heating tar or pitch, but no suchy fires |, vons might readily result in death. | : :
shall be allowed within the fire limits uniess all reasonable | i {5 have one’s wiring done by a compete
safeguards are provided.” - not to meddle with it. i

In "about go per cent. of the casés %ere persond are
shocked, their lives might be saved if asificial respiration
PROTECTION OF SUMMER RESORTS. as in drowning were started immediately: fter the accident

ZEg . (occurs. The shock stops the heart and t hing to do is to

The necessity for providing fire protection for the sum-|*<' ™ started again by forcing the air “13% the lungs.

mer resorts along the northern shore of Lake St. Louis from

Dorval to Pointe Claire, Montreal, and above, was the sub-

ject of discussion at a meeting of the residents of the dis- |

trict called by Mayor McBride of Pointe Claire at the Chau:a‘u : FIRE WASTE.
St. Louis, Valois. Mr. McBride suggested that the resi-| EHESS

dents of the lake-shore “contribute t6 the purchase of $1,500 The chief officer of the Londoa, Enmh;.d fire brigade

fire engine, or purchase a $6,000 motor-driven chemical en-| i i ce !
g”Lm 0;( - el g PR éurchased by the city of West- | has submitted to the fire brigade committes of the London

mount. The first would cost gbout $35 a year in interest, and | County Coungit figures of the rough estiiﬁﬂ} of the mone-
the second about $350. He considered that the expenditure | tary losses caused by fires in London M 1808 to _1911!
would be justified by the safety obtained. With the steam fire| Thed§ estimates do not extend to the fl ill\ - Sitamind &
i the h ‘now owned by Pointe Claire might be| . _ -%ss : ; - R ¥
g i oot i g y | insusange companies and others arisin £ of claims for
used or the engine might be hauled by a motor car.lddmago st fiadie i 0
Although more expensive, the motordriven chemical fire| . g fires nor do they account of any
engine would be the more suitable fire-fighting apparatus for | consequential losses which owners of p / may sustain.
the lake-shore, it would be able to reach any point in its dis-|.In 1910 the losses were estimated as follg@sie-Not exceeding
trict within three minutes and carrthxtb ndclggty gallons | 750 each fire, £15,125; not exceeding £800, £8,005; not ex-
of chemical, several hundred feet of hose and a dozen men. | .. 4. 00, - Lisdowr st ‘dinseliie g
With such a piece of apparatus no fire would be able to get | 8 4500, £43,600; - g A£27,420; not
outside the house or perhaps the room in which it started. .
The district needs a water supply. 000, £378,950; total for the year, £602,1
~ The totals from 1898r{mWards ar $ follows : —1898,
——————— i £509,445; 1899, £464,228; g1900, £515,348) ‘Moo1, £656,854;
1902, £812,040; 1903, £400,874; 1004, £394.435; 1005, £449,

grhe great. thing
person and then
. 9

— -

MUST HAVE FIREPROOF MATERIALS. 191; 1906, £521,056; 1907, £493,380; 1988, 1£446,853; 1909,

K : | £699,329.

An important byy-l‘;w has been adopted by the Montreal The total estimated loss for the 1§ s amounts to.

city council by which such buildings as theatres, orphan- ,{.7,(::5,\354. This 1s equal to approximat 1¥ $335,000,000. The
ages, schools 'with dormitories, hotels, asylums, hospitals and | fire lossgs in Canada for. the two years, §§ogj and 1910, were
departmental stores must in future be constructed of fireproof | $42,000,000, and for this year to date, $i4,000,000. :
materials. Theé present building by-law was accordingly | aiﬂ

amended to the folowing effect:— ;

“Sec. 1.—Paragraph (j) ot sec. 97 of by-law No. 260, as| the losses for the same period in 1g10; ‘nearly equalled
added by sec. 8 of by-law No. 337, is repealed, and the fol-| those of the first half of 1909, the amoun{§ foFithe three years
lowing substituted therefor: -| being respectively, $103,802,000, 899.228&0
“(j.) - All theatres, orphanages, boarding schools, schools | Forest fires, raging througheut the Nofthwes
having more than one storey above the basement, schools| posed villages and detached (buildings. 3 3
with dormitories, hotels, asylums, houses of refuge, hospitals, i
déepartmental stores, apartment houses containing more than
seven lodgings, apartment houses having more than three :
storeys above the basement, and all ‘buildings over sixty fN’t| A list of factories in Montreal whig ® alleged{to lack
high and having more than four storeys above the basement, proper fire protection has been sibmitted t@ the civic hoard
hereafter erected or altered, shall be built or altered with fire- | .¢ control. Fire Chief Trem¥lay andi Building Inspector
proof materials, as provided in sec. g7 of said by-law No. 260.” | ChL usse will report on the matter. i 3 :
“Sec. 2.—This by-law shall be consilered as forming ; 3
part of said by-law No. 260, which it amefds, as to gards | -
the penal clausg and to all other intents and purposes.” STOP! e
As a conces3lon to those who have already started build- S : : ’ 1
Ing, a clause was added permitting the building inspector Canada’s fire waste from Januag¥ 18t to July 31st,/
to allow the erection of special brick baildings of mill con 1911, was $14,461,825. In othef words,  we haves,
struction to a_greater height than 6o feet, in any case where thrown away forty dollars every Enite since New
the contracts have been let at least thirty days before th Year's Day. Stop-the fire waste. . & -3 .* ¥
Passing of this by-law. . A

it, attacked ex-

A

- :
¢lighting system, -

inside. -

exceeding £6,000, £128,100; losses estixﬁ‘wﬁ to exceed £5,.

‘ Fire losses ip the United States and¥Caliada during the .
| first half of this year were almost 830,%:, in excess of |
2

b 3
.

id $129,601,750.
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“Capital Investments in Canada”

BY FRED. W. FIELD

(AL new volume to be published in %eptember, 1911)
{ 3
$2.50 Per Copy.

L)

Three hundred and seventy-two millinn pounds sterling have been invested by Great Britlin in
Canada. American capital has helped the Dominion’s industrial development to the extent ofne.ﬂ,
$417,143,221, while foreign capital in excess of $139,589,650 has also been invested in the Domlmon

A series of articles respecting the investment of British, .\mencan and foreign capxtal in Canada is
appearing weekly in The Monetary Times of Canada. In response to manv requests, the articles, which
are/from the pen of Mr. Fred. W. Field, Managing Editor of The Monetary Times, and" Imperial M~
Correspondent at Toronto, will be reprinted in book form, at a popular price, together  with other a&
early in the autumn. ; Th\;\fnllm\mg are the chapters of the proposéd volume :—

> -~
N 14. Registered stock or hearer securities ?

L. British investments in Canada. .

15. Canada’s credit abroad.
. Canadian securities & the British Trustee List.
. New capital from immigration.

American investménts in Canada.
3. For¢ign investments in Canada.

. Frénch investments in Canada.

o : e . The relation of trade to borrowed money.
5. German investments in Canada.

5. Other Countries’ investments in Canada. :\PI’E.\'DI;CES

. Cagadian Government borrowings in London. . Canada’s share of British capital:
.- Municipal borrowings in Londen. - Is Canada over-borrowing ?
: - E ; g |
. The financing of Canadian railroads. ! Canada and International finance. |
. Industrial investments in Canada.

. Investments in Canadfan land and lumber. and foreign capital investments in Canada. -
a5 5. List of Canadian flotations in London, January
. Canadian banks, British and foreign capital. 1905 to April 1911.

. Investments in Canadian mines.

.

Canada has cultivated the investor abroad.: To some extent, he has come of his own accord. "
Of recent years the invitation has been more emphatic. Demonstration has backed it. No longer should
it be possible for the fakir to trade with spurious Canadian goods. When ignorance of Canadian conditions

was common, the nuscrupulous magnetized British money into dangerous, unremunérative and fraudulent

channels. The legitimate Canadian investment is being shown now in its true colors. Canada’s heavy

horrowing is an important subject, and the maintenance of Canada’s credit in London is one of the most

vital factors in Canadian finance to;day. : '
In view of the general interest in the subject of investment in Canada and of the

Dominion’s trade relations, this new volume, “Captali Investments in Canada,” will prove

of great value. It is th?e first contribution on the subject to the business man’s library

shelves. =

Orders for publication are now being received gt the various offices of The Monetary Times as
follows '

>

Torohto, Ont.: 62 Church Street
Montrcal Que.: B. 33 Board of Trade Building
Wlnnlpeg, Man.: Room 404, Builders Exchange Building

London, Eng. : Grand Trunk Building, Cockspur Street

- Editorial comment respecting British, American
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RECENT FIRES. |

Monetary Times' Weekly Register of Fire Losses
Insurance. |

The past week’s fire losses have showed little diminution

nd property continues to ke sacqﬁcud to the flames at an |
: Forest fires near Truro, N.S., are thought 10
have caused considerable damage. Horses and cattle in large !
numbers have been burned in several fires, Smoking in b?.J
and overboiling of tar were two of, the fire causes th}s week.
The following particulars arc‘falhered_fro_m first Press
conflagrations.. Upon thes: are 1ngtnuuﬂ furthe:
hich appear under heading ”.ﬁdd‘:tmn‘d Informa-

alarming rate.

reports of
i*quir es w
"‘m'c.u.nu. ont.—Caledonia Alabastine Plaster Company, |
Loss heavy. g

Hailleybury, Ont.—August sth.—L.

aged. Cause, incendiary. :
dzma.;z.c‘mm Hat, Alta.—August 3rd.—Rosery building” dam-
aged. Loss, $3,500. Owner, Mr. Ueberrhein. |

Winnipeg, Man.—August 2nd.—McLaughlin Company’s |
garage slightly damaged. Fire started from auto lam;?. :

Truro, N.8.—August 6th.—Forest fires reported in dis-
tricts of Tatamagouche, New Annan and Onslow Mountain.

Cuelph, Ont.—Aygust sth.—Barn and contents of John
McDonald, Eramosa, destroyed ; covered by insurance. Cause,
lightning. -

Frankford, Ont.--August 8th.—Barn owned by Mrs. W.
Kelly, rented by Mrs. P. Grass, completely destroyed. Cause,
lightning.

North Toromto.—August 7th —Barn fille1 with hayv ard
two hay stacks, owned by W. H. Darling, destroyed. Loss,
$50° Cause, careless boys.

Li I. N.8-—August 6th.—T'nused buildings known
as Tannéfv of A Cowie & Sons, destrocyed. Owner, E. A.
Cowi~. Carse, incendiarism,

Calt, Ont.—August oth.—Store of Wm. Davies Comnany,
L' Main Street, slightly damaged. Cause, gas plate left burn-
ing while standing on woaden floor. B

South Vancouver, B.C.—August 2nd.—Six horses, stable
and warchouse, Gitson road and Tavlor street, destroyed.
Total damace, 810.,000; 82,000 insurance vilding.

Hamilton. Ont.—August 8th.—Daniel  Su'livan’s livery
stables, 21 Charles street, damaged and 24 hor<e: burned.
Loss, $10.000. Supposed cause, snontaneous combustion,

Chatham, Ont.— Augus* sth.—Barn in reatr of Princess
Theatre, King street, owned by Zakoor Bros., gutted. Loss,
850~ Pire spread 10 ronf of stage of thea‘re; «mall damage

Point S§t. Charles, Montreal.—Bush fire alone the bhan%
of the tail race, near Butler and Wellington streets. Small
damage. Cause, children playing.in the fields with bonfires.

Rosemount, Monireal.—August 8th.—Field at Moison
Park, and two small bush fires north and north-east of the
Angus shops. Cause, children lighting bonfires. Small
damage. - g

Torento.—Aucust 7th.—Toronto Hat Manufacturing Co.,
257 Adelaide street W. Damage to stock, $2,co0: to build-
in7, 8500. Origin unknown. * Factory and contents o{\\r:
chor Bed Co., 146 Niagara street, destroyed. Loss, 8l§'.
Cause” unknown. ‘s
_~= London, Ont.—Hors-s occuried hy W. H. Blvthe and')‘/.
H. A. Constable. 179 and 281 Adelaide «*reet, damaged to ex
t>rt of ®:00. Owner of hovses, Isaac Sargen*, King strest;
full i-su-ed, Sunrosed cruss, rats and ™otches =

Ottaw~. Ont.—Jnly 31t Plan‘s of Uninn Construction
Cr. and O taw~ Strne and Rrirk Ca  Cathasin- st-eet, d-m-
aged. Loss, $30,000. Cause, asphalt boiling over. - August
7*h —Res'denca Af M B-jll. 292 Ridean stroet. dam-~o-d,
Cause emokin~ i~ bhed, Avgnzt 8K Shet a5 rec’donen
R Mor-*. 501 Gla?<tone avenue, dam-ged.
Meured.  Cance nnt known, :

_Montreal, Que.—August 7th.—Four houses in Lengue
Pointe ward, occupied by J. Richard, J. Toupin, S. Migeron
and A. Hoguestein, destroyed. Loss, 83,000, Fire started in
L. Richard’s house. Building of Montreal Funeral Expense

ciety, 523 Papineau avenue, destroyed, also six hors-s, five
hearses and severa! carriages : loss, 8ra.con, covered by in-
Surance. Houses of George Smith and J. Tucker destroyed ;
N0 insurance. = Mr. Leduc’s toboggan factory, Berri Lane,
damaged, snd 320 toboggans destroyed: loss $2,00>. Au-
@ust 8th —Planing mill, sash, door and moulding factory of
J. A. Brien & Co.. Craiz street and Delorimier avenue,

»

Goldenberg’s store |

Lrss R1.onn-

e-

| a lack of hot weather. :
| the West, as a rule, but one that Has bq*@

troved. TLoss to Mr. Brien, $35.000, and the loss in lumber
to the MLarin Lymber Company, whose offices and yards
are nearbv, is $1,800. while the sash and door factorv of |
Messrs. Fevreau and Corveau. in the rear and at 12 Erie|
Strevt. damaged by smoke and water tn extent of $1<007 |
Losscs to Mr. Joseph Bromesesu. *hrough having wood there
' b» planed . 8150, Mr. Rrien i< insnrad in the Atlas, Lvm.

b»r.Y'ndNW'i!N‘. Mount Royal, Dominion and Ontario com-
Din‘es "

WESTERN CANAD

B

Hot Weather Needéd to Ripen Wheat—Winnipeg Electric
Negotiations—In the Wheat Markets, |

& i

""The Monetary 'Imf& Office,
e

Winniphg,

Weather in the West continues to be @€nerally moist and
cool. The most recent crop report, gath#ed from all parts'
of the prairie provinces, indicates a genegglly good crop, but
Heat is the marﬁf’gd characteristic of
; little in evidence
this year. About Winnipeg, all’ crops a#€ in splendid' con-
dition, market gardens and 'the hay <cr@§ being especially
fine. :

The weather during the past week his
to the ripening of the c¢rop. Fields
rust on August 4th, now show the spo
the rapidity with which it may be dew d under certain
conditions of weather. The Canadian Nggthern crop. report
shows that before the week is out hurvﬂim: will have be-
gun in many parts of the West. - The comi$ilaints of c6ld and
rain come mostly from Southern Manifba and from the
other points further west there' is gener®l satisfaction with
the prospects for the harvest during th inext three weeks.
There is no mention of the black rust seat

In 1904, the West suffered considera
In the middle of July of that year the V
harvest of 75,000,000 bushels.  The rust
about the last week of July and the b
and, owing- to weather conditions, spre
time practically nothing was known aboulfirust. One or two
American experts came up, went through fhe ficlds, and wired
to the Chicago papers most alarming ac§@unts of the crop.
The then editor of an American paper wg so far as’to say
that the crop would be cut down ;to betwe:
35,000,000 ‘bushels. The West, that. yea
crop close to 55,000,000 bushels, or, te
million five hundred and some odd thousapg
while serious, was only 20,000,000 at the

August Sth.

been unfavotable
irh were: cleag of
8, which imdicates

i damage by rust.
t stood t{»reap a
truck the* country
mning of ‘August,
gk rapidly. At that

ctually reaped. a
exact, fifty-four
, so that the loss
st.

_Purchase of the street railway by the @ity is still a prom-
inent question with civic officials and thi people generally.
Nothing h.- been decided, it is expectad that Sir William
Markenzie's visit to Winnipeg® will bring‘;gi}hv matter to  a
head. - ;

Mayor Evans and the committee withithim have evident-
ly given serious thought to this propositisy. @The London
money market has been sounded with g ¥iew tu ascertain-
ing if the money neceéssary for the purchiisée could be rais-
ed without impairing the g#feral credit @f the city. Infor-
mation alsa has béen gathered that wouldished light on the
merits of the offer. A conclusion appea te have been:
reached -by the mayor, after giving thi§ matter close study
for some months, that if the price ask ould enable the
city to show earnings of seven per cen n the price paid
for the stock, $15,000,000, after ‘makin vision for main-
tenance and sinking funds for retiring company -bonds
and debentures, it would be a reasonablé

Since the opening of the month m: |

a stronger tone, and values continue to’ upward. Bull-

ish sentiment has dominated the week uced estimates

of the United States spring wheat crop, @nd | persistent re-

ports that black rust had made its appéagandd in the Cana- -
dian west, were the overshadowing factop kj the situation.

There has undoubtedly been considerablgidamage to spring

wheat in Minnesota and the Dakotas, butigeports are believ-

ed to be exaggerated. The greatest anm, howeve was

the uncertainty about rust damage to th& westérn Cadmdian

crop. Rumors were freely circulated o e American ex-

changes during the week that our crop. j -affected notwith-

standing positive denials from- Winnipeg = the contrary.

Reliable reports from many points in heiﬁestern provinces

showed that there was then no indication @f rust, although

later advices go to show that the blight ha§ actually appear-

ed in a number of the wheat fields of Manitoba, but that the

infection was not general throughout thefiprovince. The

crop is now at a stage more or lessrrit‘ , nd may hecome

subject to depreciation from a number:pf causes but with
two weeks of warm, bright weather thé great bulk of the
crop will be fairly well assured. | i

3
Our Winnipeg market was generagz
throughout the week. The sharp adva
were reflected in our local excharige, thQ;_
extent. There was a good demand for t
cash wheat for export. No. -1 Northern ig:being left-to our
home millers, but although flour tride is @ood with at least
the large mills, they are not anxious td stgek up freely with
old wheat in face of the forthcoming lafge €rop. Ttading in
futures is extremely quiet. 18

tive and firm
in Minneapolis
not to the same
ower grades of

g

-




726 ‘ THE MONETARY TIMES

- —t —_——— — - = — ’_f
BREAD INDUSTRY REVOLUTIONIZED BY ORGANIZATION HERE
OF CANADA BREAD COMPANY, LTD. -

Company With Its Plants I All the. Larger Cities- of Canada Will Make Bread Industry

f the Largest and Most Uniform in . the Country—Ample Capital to
o 2 %nadually gecufe an Annual Production of 100,000,000 Loaves.

That the bread industry is now destined to be one
of the most important in the country is indicated by

the organization of the Canada Bread Company, Limit-

ed, the new big company, which will at the outset take

in five of the larger bread manufacturing businesses .

in Canada and will gradually establish plants in all the
. larger cities. The business taken over include those
of the Bredin Bread Company of Toronto: Stuart’s,
Linfited, Montreal; George Weston, Limited, of Tor-
onto, known as the ‘“Model Bakery;” “W. J. Boyd,
Winnipeg, and H. C. Tomlin, Toronto Bakery Com-
pany. The benefits that would accrue from a consoli-
dation of this kind have been for a long time apparent
to the practical interests in the industry, but quite
naturally} the large amount of capital required for its
operatior} prevented its being consummated till the
assistan was secured of Mr. Cawthra Mulock, the
Toronto financier. The capital, which includes ' 81,-
000,000 of cash, to go into the treasury will be suffi-
cient to supply the new company with ample working
capital to carry out even the extensive programme of
its directors. This programme is to erect new modern
bread manufacturing plants in all the larger cities of
Canada, install the latest type of machinery, institute
systems which will infare the manufacture of bread
under the most cleasly and sanitary conditions, and
deliver a bread of uwhiform high-grade quality to con-
sumers at the minimum cost. : ]

Manufacturing bread in a modern bakr-shop is a
scientific process. The systematic work begins at the
beginning and continues to the end. The moment the
flour comes into the establishment it is subjected to a
chemical analysis in order to establish its fitness for
the end in view. Samples are taken from each of a
large number of bags, and a test is made of them in
order to ascertain the quantity of gluten and other
constituents they contain. Occasionally these an-
alyses are supplemented by more practiecal tests: but in
all cases the carefulness observed throughout the pro-
cesses will very shortly cause to. be revealed any ‘de-
fects in the flour itself.

MODERN SCIENTIFIC PROCESS. <

Instead of throwing the flour haphazard into the
troughs, in the condition in which it arrives, and ad-
ding the yeast and water in order to get it into the
condition of dough as rapidly as possible, these various
steps are only taken inthe most systematic manner in
the modern bake-shop. After the quality of the flour
has been determined, the flour is subjected to 'a pro-
cess of sifting and cleaning. It passes through a
number of screens and brushes, which hold back a
variety of foreign matter, a very considerable portion

of which is eventually weighed out as bread in the

small, carelessly-conducted establishment.
Having_—been analyzed and sifted, the flour is
weighed a%d emptied finto the mixer. By an automatic
process, the requisite| weight of water, as well as the
yeast, is added. It may be of interest to stafe that not
only is the temperature of the water. but also of flour,
the veast, and even of the atmosphere controlled in
;Such a manner as to produce the best results. Gerer-
ally speakihg, the effort ig fo maintain the temperature
of the ingredients, ak well as of the interior of the
buildirigs, at an average of from seventy-five to eighty
degrees Fahrenheit. [The mixing is a mechanical pro-
cess and is carried of by a slowly revolving arrange-
ment which kneads the dough in a much more certain

and uniform, not to sav cleanly, manner than could
possibly be done by Hand

MOST UP-TO-DATE PLANTS.
The aim of modern bakeries, such as those which
will be restablished by the Canada Bread Company,

] nable and uncleanly

{Limited, is to eliminate 2l phiectic
" features in connection \\iﬂlrh« manufacture of hread.
practical consideration

When, added to this, s the verv
that bread manufactuted under the proposed condi-
tions costs no more than when manufactured in an
objectionable manner—nor will it cost as much—it
can easily be seén what a boon the Canada Bread: Com-
pany may become to the consuming public.

After the dough has been mechanically mixed in

the mixer for _about ten minutes, it is emptied into

troughs and wheeled into the dough-room, where it is
allowed to remain for a .sufficient length of time 0
permit the necessary chemical changes involved in the
“nising.” It is then passed on to the weighing ma.
chine or divider. This is a contrivance whereby the
operator may control the exact size or weight of the loaf
required. A slight turn of the handle moves the
in such a manner that the loaf may be increased or
diminished the fraction of an ounce. As a further pre-
caution, the operator- selects loaves at random
little while and tests them on the weighing-scale,
After leaving the divider, the loaves are
on to the moulding machine—all this, remember, withs
out a hand being laid upon them or their ingredients
since the flour entered the shop. Aeration and proy-
ing now takes place. The loaves are placed in pans
and piled in galvanizéd iron racks and wheeled intg 2
chamber where they remain until the rising process
reaches the proper stage. They are then wheeled out
and placed in the oven, from which they duly emerge,
uniformly baked and ready for the consumer. 3

ADVANTACE OF MODERN OVENS. 5

Even in the nature of the oven, the modern pro-
cess is far superior to the ancient. Formerly, the fire
was’lighted within the oven, in the same space to be
occupied later by the bread itself. After the oven had
been breught to the proper temperature, the fires
would be drawn and the loaves placed within. Thus,
not only would the loaves be apt to absorb any gases
which might remain in the oven, but would also be
liable to fduling -from ashes or cinders, to say nothing
of the loss' of time necessitated by the fact that be
tween each batch of bread it would be necessary to re-
peat the process of heating the oven.

In the modern oven the fire is kept continuously
going. A wall separates it entirely from the ovep
which contains the bread. The advantages in the
matter of cleanliness over the old oven need hardly
be described. In addition to this, the oven. can be
kept at a uniform temperature ind oae batch of bread
may follow the other without loss of. time necessitated
by re-firing as!with the old-style oven. Nevertheless,
it is quite probable that the majority of the ovens still
In use are of the old type. They do good work, but
cannot continue in competition with the modern article.

SAVINC IN D'lTRllU*lo..

Advantageous as are the processes which it is the.
intention of the Canada Bread Company to adopt isi all
its sestablishments in order to produce -the, choicest
qualicy of bread, the commercial. advdntage or
saving will be due more to economies in the matter
o delivery ' than in - the process of manu-
facturing, considerable as the latter may be. In an-
effort made Tecently to determine what saving might
be effected in the matter ot delivery, a number of in--
quiries were made. The smaller bakeries, it would
seem, look upon two thousand loaves per week as a
very fair average for one waggon. Some of -them
considered eighteen hundred as pretty fair.. Mark
Bredin, ih his modern plant, delivers as high as four
thousand, and expressed the view that the Canada
Bread Company, taking advantage of the gaognph!- ;
cal location of the different bake-shops and the distri-
bution of routes, ought to reach an average of not
less_than four thousand five hundred loaves per wag-
gon per week.

The cost of delivery is one of the principal items
in the cost of the loaf to the consumyt, -and it has
even frequently been stated that it is the priﬂcﬂ’.‘l.
item. The Canada Bread Company, _therefore, in
this principal item, will be able to effedt a saving of
from fifty to sixty per cent. over the average S
baker. In addition to this, the shareholders of the
company will derive very considerable . advantages.
from the lower price at which contracts may be
with the mills for the purchase of flour. As for the _
consumer, he will be supplied with bread manufactur-:
ed in-a clean, light, airy, wholesome building, and by
modern up-to-date machinery, the whole process be- -
Ing performed in a cleanly manner and without be
ing handled by any of the employees until it is
for delivery to the waggons.
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Underwriters at American Lloyds
of New Yor

HALL & TROWBRIDGE, Attorneys and Mgrs.

Toronto Office : Montreal Office :
303 McKINNON BLDG. 106 ST. NICHOLAS BLDG.

——_Fire and Sprinkler Leakage Insurance of
Properties Equipped with Automatic Sprinklers,

GODFREY C. WHITE, Agent.

THRERRIFTLS STRERNNTEEE
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DEBENTURES AWARDED.

Coderich, Ont.—$28,500 5 per cent. 30-year sewer and
drainage debentures to the Ontario Securities Company,
Toronto.

Claresholm, Alta.—8$6,500 5 per cent. 20-year water-
works extension debentures to Ontario Securities Company,
Toronto.

Halten County, Ont.—8$00,000 4 per cent. 20-year road
debentures to Messrs. Aemilius Jarvis & Company, Toron-
to. :
Morris Township, Ont.—$10,000 5 per cent. 15-year
debentures to Wood, Gundy & Company, Toronto.

‘ Rouleau, Sask.—8$60,000 5% per cent. go-year deben-
tures to National Finance Company, Regina Branch.

Kamsack 8.D., Sask.—$8,000 5% per cent. 20-year de-
bentures to National Finance Company, Regina branch.

Crandview, Man.—8$4,000 5 per cent. 15-year debentures |

to National Finance Company, Regina branch.

Cretna 8.D., Man.—87,000 5 per cent. 2¢-year debentures |

to National Finance Company, Regina branch.

THE MONETARY TIMES

A Rare Chance in Wlnmpeg
Realty. = |

The undersigned, as Trustees; oﬁr for
sale for two weeks only, a va l.nh!q and
substantially-built stone and Brick |
storey warehouse, together with! l)r;,ew. frame
warehouses adjoining, -and sityated.
most eligibly-situated lot, 132 x 864
ing east and west on two streets i’wlth

Price, Including land, only 8 “l,.pny-
able on easy terms. : -}, 3
If Investor does not desire pogsesslun for
his individual requirements, so ﬂnsﬁﬁ are
we of the possibilities of the pm‘)erty, that
arrangements could be made to cod"h\e in
. occupation as ‘at present, and it Iavestor
on said purchase price six per ent. o)
investment for a term of five yeirs

For further particulars apply}‘o

‘The Standard Trusts Coglpany
WINNIPEG.

Northern Crown

Bank Stat" nt

= o

shareholders

gamul Stock (paid up) ...
Profit and Loss Account..

Unclaimed Dividends
July 2, Dividend

Notes in Circulation

Deposits not Bearing Interest
Deposits Bearing Interest .
Balances Due Other Banks .
Balahces Due Britain . .
Balances Due Foreign Blﬂkl

Gold and Silver Coin Current .
vernment Demand Notes

Note Security Fund

Due by Other Banks

Due by Britain

Government Securities

Public Securities

Debentures and Stocks .
Notes and Cheques on Other Banks
Call Loans in Canada

Current Loans and l)ucounh
Bank Premises ...........
Real Estate .

Mortgages on Real Estate
Overdue Debts Secured
Other Assets ......

e e SR, S L R A A o R

Shareholders in the Northern Crown Bank, the only one, excepting the Security bank at Weyburn, with head offices in prmfi ‘provinces,
will be interested in the half-yearly statement just issued to them. Below is given the figures for the half year ending’ as com-
pared with those for the half year ending June 30, 1910, which disclose a distinct lmpmemcnt and one whuh should gnt

LIABILITIES

£y
]
tix]
nal

nn to the

June 30, 1910 ~

O 12, slson 96

§ 15.09.345.92 ;.;nsocsnu

"', 925,381.23

185,072.81
886,914 .89
708.709.88

67.622.20
123,282.10

Edmonton and Strathcona, after negotiations extend-
Ing over three months, have practically agreed to amalga-
Mate, and as soon as the agreement is ratified by each of the

‘_i‘!f councils it will ke placed before the people for ratifica-
tion. :
e

1141

Mr. J. C. Fanning, managing dxzet' T ef J. F. Camp-
bell and Company, Limited, Edmbunj.ﬂx Sgatland, -is a
visitor to Canada. His firm are -largh nmﬂuf.umrexs “of
furniture, and Mr. Fanning is looking: over the ground in

Canada with a view to establishing a’_factory;

a

l“
h""
it
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RAILWAY BONDS WITH A HISTORY |  Early in 1907, somebody then interested in the el
e - : { dcntly thought that the English mirket was ripe h.»

_ Are Ofiered in London- and Paris While Some Have | tion of securities, and it was proposed 10 issue £t

; : | per cent. first mortgage sterling bonas of the

Been Taken in Canada—Central Railway Can | way Company of Canada at 95. A privste p

Telt a Long Story. | printed and draft agreements between the company and

d(‘rwnt'ng houses were prepared. For some reason or

sl Bisds cidiey of Caasds his miile o il i the flotation was never ma@e. . Now after nearl four
At la h itral Ranway ( wda has ma : b | the puline’ of Looden Dasiinge Denmes & bcmgyf*

for favor in the London marke:. This road has a long his-| ©0 1 : Sother the Dbtk § ]
tory and it will be interesting to learn exactly what pxo;:or—;o' W . e::tr'mngfw ﬂ.l;r the ‘;;"Sh Investor will take g
tion of the fotation Ras béon oft with the saderwriters, The| ™ & FISPINTR &5 & NPT Phtw of this com .

list for the sale of £000,000 first mortgage 5 per <cent, bondsl! E'res't § It :as S!t?cd in tb"f pnvdlt_c Prospectus that the
due July “ist; 1960, was apened in London last month vu| ‘)aanc\- ‘:"\“ ftm'"] “’“;‘3“": o ﬂ:; ine had:been let to 3
the 26th and closed on the 28th Of £1,000,000 1Ssue, | 'iine' f:-lnn; :);c “‘*‘r-( :" O\H:;;l 1:1“ erta:en to complete the
£400,000 was taken firm in Paris and in Canada, of which | vies Bay on ltxl')lc Gre‘at fﬁkésnntf: "M;a:“'nl\ shore of
240 y I the t.es J = e ’ ntreal, a

524 S B avs ar ot yropert.es i s

£240,0c0 is in payment for railway 'd other Pprope about 344 miles, by June 3oth, 1910. We are notMu.

purchased, while /60,000 was taken by. the directors and | ol oy Mg
their friends. The remaining £600,000 was offered for the | c s teen completed or even commeénced .
consideration of the British investor. j ood Things Are Not In Pigeon-holes. v

: While, as the private prospectus stated, * v

Back Four Years. mainly traverses a ‘:vell settled pepopumstc dm‘t::'nm
in 1907, tue pulse of the maiker was Ickh and 1 Was scarcely true that the district. ““is in great need of

deCiucd apparcudy 04t the Gille Was Abavorabic for Tac facilit'es.” "Midland is already served by the Grand

1ssue. - Agamn 10 Uctover last year, undeiwiiling and Dduk- and the Canadian Pacific line will shortly be there,

iag nrms o Loddon were approached witd i view of making Toronto, Ottawa, Stratford, St. Thomas and London are

the issue. As noted by Taoe Mouetasy Times ac taac Lumc, well served with railway facilities. If the

onsierations for the investor are whether there is | Railway of Canada is ever built we fear that it will

y in the teriitocy whica tae weniranlong time before it is a e to pay the interest on ity

Kailway propos.s to Serve; whether tae company has good issue. .If the proposed rgilway was such a good »

pruspects of pay.ng the intgrest upoh 1ts bonas ana whethel th private prospectus would almost lead one to ve, it

‘tae past history of tne company, witn at least one prior pro- would not have remained jn pigeon-holes for so .

posa: to market securitics and no real effort 10 begmn busi b \ﬁ London critic thinks that formidable mm:&

ness, justify the public taking up the propdsed issue Of| o (“ F"‘dnt‘" the proposed line by the construction of

£1,000,000, if unwisely, we think, sucn an offer is maae. :‘-'rﬁl’lﬂf_l ay Can»s! or b_v-the_:mprpvement of other water
The Central Railway Company of Canada was originall¢ | Communication. The same authority complains that fhe-

the Oftawa River Railway Company, which was incorpora.ed prospectus does not contain information as to the

on OMber 24th, 1903 The capital stock was $500,000. | Capital of the company or to what extent or on what g

The names mentioned in connection with the incorporation

| ETUSITY g
room for another radwa

it has hﬂonf issued.

were E. McMullen, Boston, Mass.; T. A. Richaidson, C. M. A note’ of the bond issue in Paris appears ellﬂ“;.
Thompson and J. D. Wells, New York; H. W. R.uih.wl ad ——————
F: D. Monk. Montreal; T. Christie, Lachute; J. A. C.| 2 :
Ethier. Ste. Scholastique; J. E. Leonard, Ste. Rose: T.| A LONDON ISSUE WITH CANADIAN INTEREST.

Gauthier§ Montreal ; Honorable F. X. Mathieu, J. D. Leduc, | Subscrinti e ] s
Ste. Scholastique; Honorable W. A Weir, Montreail; H. | Subscriptions have been invited in London at n.

Champagne, St. Eustache; Honorable J. Domville, Rothe- — ';;‘; R Acxf:igk:'vi_ iprdem;ceL%m of
oy, | Corporation, .Limited, which has a"ca:i't!al o; L2
Bonded ty Thousand Dollars Per Mile. | there being in addition to the present issue, 1 %
The head office of the company was to be in Montreal. | B SHES S ¢ tach. having £1 se per share B
It proposed to operate a railway with a gauge of 4 fr. 8% ! Sir Soit. Gesaadatia are 3f1’€3 v sul‘a'scnbed. and four
inches from Grenville to Montreal and, possibly branch lmcsi R g sba" l:m’ l":nfe _sdares of L3 d,‘-
from St. Andrews to St. Come and to connect with the Can-| _ o) " The sharrc: ;f;eredm piil b:p pog B
ada Atlantic. Railway -near Hawkesbury. The company bad| . . qi a4 g e l;; }:h lsofte:;“ﬂ
authority to issue bondls, debentures or other securities 10| (except the four préference ‘;: :‘”e;o
the extent of $20,000 pér mile of the railway and branches. | byt confer no — POy .rf a vr_d t
These securities were to be issued only In Propo ™M 9| nrafite or assets. No i<ﬁue o’fr debeot party bepath 3
the length of railway constructed or under contract to Ahe cept with the auiﬁon'tv a>nd 2 nl;;es can
constructed or purchased. The company also had authority | sesolution of the s Al o ps‘uo'dhold an —
to enter into agreement with several other lines. They had|ing It is proposed to llﬁlilcstT\:eamo\:;: ;:a]mﬁ
power too, to acquire and oOperate water powers, electrical | issue partly for the surpns f negsbing con‘

“works, hotels, telegraph and telephone lines, docks, elevators | ests in one or more sound insurance concerns
»and vessels. Authority to issue bonds upon such property| in the United States or -Outes Subnile 'nil

and upén its terminal proprm'_in Montreal and vicinity “1“3 K*‘m'fal.putmses of the company. A contract
given, the bonds ta be a first lien ar’\d charge on the proper-| John Ainsworth Kelly, 55 John street, New York,
ties specified in the tonds. | :\‘t May. lgn.'fnr the nurchase of certain shares
) American fire insurance company at a total price

More Legislation EnaCted. 711, payable in cash, has bezn  entered into. The

Clause 14 of the Incorporation Act stated that if the chase price of these shares will be paid out of the
construction of the failway was mot commenced within six | ceeds of the present issue. .
months aftey the phssing of the Act, the powers-granted byl The General, as is well known, has a branch in
the legislat L should cease and be null and void. Evidently | da in charge of Mr. C. Norie-Miller, while Mr. T. H
Saetsetioe’ was Sk deminenced. Dut o8 Ny sBi. ‘eed | e the manager of the fire department in Canada. Mr.
another Act Yespecting the Ottawa River Railway Company | G. Falconer, who was formerly associated with the SO%
was assentedito. This legislation gave the company power | RanY at Toronto is now manager of the branch at

to extend its tailway from Grenville to Ottawa, and to issue | Australia.
bonds to the axtent of $30,000 per mile instead of $20,000. | —_———-——————
Sedtion 14 of the previous Act was repealed and instead it
was reouirgd that the railwav should be commenced on or| ERING.
before October 1st, 1904. Still (f»'ntruc'iﬁnmnf the railway | CANADA BREAD COMPANY'S -BOND OFF
did not begin and on June 7th, 1905, another Act was as-| A X
sented to, changing the company’s name to the Central Rail- | An offering of first mortgage sinking fund so-year g0l
way Company iof Canada, and alse giving power for the road | bonds of the Canada Bread Company, Limited, is this
to be built from Ottawa to some point on the Georgian Bay, | week. THe bonds carry with them a bonus of 2§ per
vassing through various counties and the districts of Mus-| of common stock. It is intended to increase
koka and Parry Sound. Twenty-five thousand dollars wase | plants and erect new plants in order to give a W“
to be deposited with the government within six months from | of the company. The sum of $1,000,000 is being placed i
the passing of the Act, as a guarantee for the commente-| the treasury to provide for those purposes and 10 ﬁ
ment of the construction of the line A1 present we have | working capital. The prospectus gives full information.
not troutled to search for further legis'ation in connection | which the investor; has every opportunity to judge of the
vi*h th= read, but evidently the company’s charter has been | merit of this new offering. With the ‘company 4

l've from vear to year by the passing of new Acts, managed; ‘the bonds should prove a profitable investment.
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‘BOND DEALERS |

CITY OF -
ST. BONIFACE

5/ Debentures
At an Attractive Rate

$1000 on request i
Wooy, Gundy & Co.

R .

LONDON, Engiand. TORONTO, Canada.

1} H

THE

CANADIAN AGENCY. le'rED

LONDON, ENGLAND
0 Princes Street, {(Bank)

Government, Municipal @ Corporation Bonds and Delldntut'es

Bought nd Sold. Issues made in London.

BANKERS & !
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Muth-m? & Co.

Adiilin @

o

Domion SEcURTTIES GRPORATION
LIMITED. - £ 1

CAPITAL PAID UP, $1,000,000 RESERVE FUND, $5§00,000 \

E-Q.bl shed 190" s

HEAD OFFICE: 26 KING STREET EAST, TORONto

Officers:

HON. GEO. A. COX - - - PRESIDENT | E. R. PEACOCK - - GENERAL MAN%!N
E. R. wOOD - - - - VICE-PRESIDENT | W. S. HODGENS - - - - 5 MAN“E-
G. A. MORROW « =« = VICE-PRESIDENT J. A. FRASER LN A Sees s lzcung‘p-v

o

MONTREAL BRANCH LONDON, Eng.; BRANE

CANADA LIFE BUILDING 67 CORNHILL, LONDON, £
E. C. NOASWORTHY, MANAGER M. G. WALLACE - - MAN”[Q

CANADIAN GOVERNMENT MUNICIPAL and Coaronumou BONDS

"o




. anciers interested.
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BOND MARKET NOTES. g

Montreal to Float Big Loan—Paris'is Offered Canadian
Debentures.

s —

The “Montreal City Council have décided to advertise
for tenders for a loan of $7,000,000, for- forty years, at 4
per cent, Tenders will be opened September 18.
Brodeur wantéd the time extended two weeks, but the coun-
cil was of opinion thait the date fixed would suffice for fin-
This money is needed to convert various
temporary loins into one permanent loan. The money has
been raised for permanent works of various descriptions.

Canadian Offering Iin Paris,

The Banque Alsacienne de Paris ani Rodolphe Forget
of Pans offer, at 490 francs (par sio francs), 20,000 first
mortgage 5 per cent. bonds of the Central Railway > ¢ any
ada, part of a block of 56,000, of which 30,000 have been
. underwritten in Canada. Comment on this enterp:isé: «p-
pears elsewhcge in these columns. :

A proposal to issue $250,000 school bonds of Dallas,
Texas, has been vetoed by the Attorney-General’s depart-
ment, for the reason that such bonds would exceed the city’s
debt limit, . ’ \

In the financial statement issued recently the Acting
Federal Treasurer of Australia stated that the initiation of
the Commonwealth currency ts led to £8,031,217 in Aus-
tralian nofes Being accepted by the banks to date. Against
this issue there is now held in the Treasury £3,352,281, or
near 42 rer cent. of the issue. Loans have been effected
w'th the States on a basis of 3% per cent. for long periods,
and 3 per cent. for short periods, when placed with the

States or on fixed deposit with the hanks. The amounts
are:— j

New South Wales
\'k?OI’ia

Tasmania-
Wi‘h banks

£4,642,500

Thi= arranoement ha< been of considerable convenience
12 the States who were desitous of gettine accommodation.’
Abso'wte safety for the jsene lwas also provided,
; That part of the public, says Lawrence Chamberlain, in
* Moody’s Magazine, which does not buy ‘bonds has a very
meagre idea of the importance and value to the community
of the bond businéss., It is not necessary ‘to resprt to many
figures. It is only necessary to realize that bonds are the
chief resource of our government in times of war, of our
states and mun’civalities in furtherance of puklic works and
; bUlldl.nL(S,-‘ of our railroads, of almost all public service cor-
po-ations’and many industrial corporations. In round num-
bers, $1,500,000/000 of American bonds ade marketed every
year and almost all of them pass through the hands of
American bond houses. Even those issues of which the
tltimate nominil market is the New York Stock Exchange
are first offered and sponsored by dealers in bonds, In
rolime and pumber the transactions on the Exchange are
bnly a mere fraction of those in dire-t merchandising. Of
this %I.sfn.or:n.orn of bonds one-third is absorbed by insur-
ance companies, savines banks, trust companies -and other
hnnh_!'n approximately equal amounts) and the remaining
two-thirds by cornoratiéns (for reserves, etc.) and by private
investors n the United' States and abroad. ;

e

" HAMILTON FIRE INQUIRY CONCLUDED.

—_—

The inquest into the death of the nine victims of the
fire at the Hamilton Hospital for the Insane has been con-
cluded before Coroner McNichol, and the following wverdict
was returged: ““We, the jury, are impressed that the in-
mates in the fire on August 1st, came to their death§ from
suffocation, but we are unabl to determine the origin  of
the fire. We would make the following suggestions :

“That the fire whistle be connected by a cord with the
engine-room; that all windews be provided - with electric
buttons, connecting with _a gong in the engine-room; also
that the water pressure in the stand pipes in all the corridors
be kept up at all times; that said electric buttons and all
valves and steampipes be protected by wire guards to which
all the attendants should. have a key. We would further
recommend that all institutions of this description be of fires
proof ‘construction and that no building be more than tweé
! < in height.

A
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BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for
Dealers and Municipal Oficials,

Didsbury, Alta.—Until September 1st for $20,008
bentures. J. M. Reed, town clerk. -
Cardston, Alta.—Ratepayers have voted to expend 880,
000 On a gravity system. 3
Kildonan, Man.—A by-law, to issue $13,000 school de.
bentures has been passed by the ratepayers. o
Hull, ‘Que.—Until September 4th for $227 500 30-year g%
and 5 per cent. debentures. J. F. Boult, city clerk.
Collingwood, Ont.—Until August i1sth for 896,000 4%
per cent. 20 and 30o-year debentures. A. D. Knight,
treasurer, it o > S 88 reg
Ottawa, Ont.—Unti ptember 14th for $85,000 i
$343,500 30-year, and $160,500 20-year debentures, C,‘u

well, Mayor. Uell A - b ;
Wilkle, Sask.—Unti ugust 18th for electric
Dinsley;

light and $25,000 waterworks debentures.
secretary-treasurer. : ¥
East Wawanosh Township.—818,000 5 per -cent. 30
year debentures until August 19th. F. Anderson, treasurer,
Belgrave P.O., Ont. ; .
North Vancouver, B.C.—A 8$635,525 local improvemenf
consolidation by-law was introduced and read at a recent
meeting! of the city council, £ 4 _
Lauder 8.D., No. 779, Man.—On August 1gth, the rate-
payers will vote on a by-law to raise $5,000. T. B. Wood-
hull, secretary-treasurer, Hartney, Man. y
Castor, Alta.—Until August 215t for 85,000 $-year
per cent. sidewalk and 83,000 20-year 5% per cent. bog
debentures. . L. B. Browne, town commissioner, . 5
Lavaliee 8.D., No. 1538, Man.—On August 14th, the
ratepayers will vote on a by-law to issue $6,000 debentures,
E. A. Poulain, secretary-treasurer, St. Vital. 4
" Enderby, B.C.—Until August 1s5th for $15,000 6 per
cent. 20-year local improvement, and $2,000 6 per
waterworks debentures. G. Rossman, city clerk.
Prince Albert, Sask.—On August 26th the
will vote on by-laws to raise $274,062 and $
construction of a power station at LaColle Falls,
Tavistock, Ont.—Until September 1st for $20,000
year 4 per cent. debentures. J. G.' Field, village
(Official advertisement appears on another page.)
Port Stanley, Ont.—A by-law has been passed to raise
$12,750 to purchase Walter Mitchell’s electric light
and install Hydro-Electric light and power dism'buﬁ.. :
Rural Municipality of Laurier, Sask.—The m
has been authorized to borrow $15,000 for permanent im
provements. C. B. Bergerson, Radville, is secretary
treasurer. f
Wetaskiwin, Alta.—Until September 4th for $6,000 ;
tric light and $6,500 fire hall debentures, with § per
interest and maturing in 20 years. E. Roberts,
treasurer. (Official advertisement appears on a
Calgary, Alta.—Ratepayers will on August 17th be
to vote on a $12,000 by-law for the purposes of
and repairing the bridge across the Bow River at Centre
Street, and to raise $26,500 for concrete sidewalks and paves
ments. - 4
Saskatoon, 8.D., Sask.—The school district was em-
powered some time ago to borrow $210,000, W k-
tures have not yet been issued. The board are asking the
ratepayers for another $100,000, and the whole, §
probably 5 per cent. 4o-year instalment bonds wﬂl be
in August. W. P. Bate, Box 1406, Saskatoon, is the secre
tary. 1 J
Sadkatoon, Sask.—On August 24th the following by-laws
will be voted on:—8$10,000 for road improvements;
for subway; 825,000 for city stables and store-house; 815
000 for machinery, plant and equipment for Board of
and Board of Health; 8753,000 for waterworks g!t*f
875,000 for electric light and power system, extension;
ooo for water filtration plant.

810,000
T R

-
e e

Many American farmers are passing through Winnipeg
on their way to land which they have purchased in =
Saskatchewan, or Alberta. A party of 200 went thro pho
day last week, with two other smaller parties following
closely. One manager of a land company has bMC_'"
farmers from the States this year. %

Mr. D. C. Cameron, one of the best known bnnll~=
financial men in Western Canada, was inducted Ill.t
office of Lieutenant-Governor of Manitoba last 'eek.'“
Cameron is well known throughout Canada, as one
peg’s leading citizens. He succeeds Sir Daniel M
and is a worthy successor of an excellent official.
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"BOND DEALERS

\

C. A. Kennedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREAL

£ B0 Ay 38 92 &

'

GET OUR LIST OF

W ESTERN' SCHOOL
DEBENTURES

BEFORE YOU DECIDE TO BUY.

J. G. MACKINTOSH & CO.
AkinsBldg.,, - -  Winnipeg, Man.

CANADIAN BoNDs

AND DEBENT(JREB_-

Bought, Sold and AM'

- /// . &2
' : ¥
W, GRAHAM BROWNB‘ & Co.
m St, James Street - ‘UONTlI-AI.

s
ix
8

& >§i\
£33
| i

5.

- b i

OUR JUNE LIST

Municipal and ,_.«
Corporation Bgnds

MAILED ON REQUKST E

tanadian Debentures l‘.orﬁorauon
‘onom'o ONT..

Limited
HOME BANK BLDG. -

|

S,
3

G. F. JOHNSTON

J. W. McCONNELL

?5?
-
. H.J. ALLISON

Johnston, McConnell & Allison, S22 5 Montreal

We recommend as 8 SAFE and PROFITABLE INVESTMENT the boods of 43
THE CANAPIAN LIGHT AND POWER C'OMPANY -

earrying a bonus of stock. The

y's plant is situated at St. Timothee, Que., tweaty-seven miles from ﬁn City of -
application.

lontnd and will be in operation early in 1911. Full particulars will be cheerfully furnished upon

u- "9.“ i
3

-~

N
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LIMITED NUMBER
e :
FIRST MORTGAGE SINKING
FUND GOLD BONDS

Assets Three Times Bond Issue
Denominations $500 and $1,000

Interest 1st June and 1st December.
PRICE TO YIELD
10
6:)

PARTICULARS ON REQUEST,

Campbell, Thompson & Co.
HIGH-GRADE INVESTMENTS
43 King St. West, Toronto

s

b

I nvéstment*‘

 Company, Lmilted'

TRUST DEPARTMENT
Acts as Trustees, Trans&t}gqﬁts,
Registrars - Exec@rs

BOND DEPARTMENT

Deals in High- Grade InVesttignt
Bonds. §

Corner Notre Dame and St. Francois
Xavier Streets
MONTREAL E
Royal Bank Bidg.,
TORONTO.

éANADA
Crod:y Square,
LONDON ‘Eng.
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CLEARINC HOUSE RETURNS,

C Al i

The following are the figures for the Canadian

Houses for the weeks ended August 11th, 1910; August s,
and August 1oth, 1911, with percentage change:—

V ANTE D

Advertisements uader this heading will be accepted hereafter at the
fellowing rates: “Position Wanted” advs., one cent per word each inser
then; “Men Wanted” adva., two ceats per word each insertion; “Agencies
Waated™ advs, tweo cents per each insertion. A minimum charge of
Sty cemts per imsertion will be m in every case.

- &

Aug. 11, "10. Aug. 3, '11. Aug. 10,'11,
837,307,006 $41,024,229 $43,860,658
27,138,421 41,474,126 34,182,663
15,273,250 20,508,834 20,668,844
7,607,085 10,476,137 11,042,438
3,877,754 3,501,788 3,341,282
,566,370 4,046,407 3,902,674
»500,054 2,512,552 2,781,718
.702.730 2.708.63; 2,281,810
1,618,581 2,412,1 2,000,157
1,024,402 1,800,874 1,728,512 b .
1,657,5 1,467,353 1,540,179
1,488,487 1,074,167 2,075,487
1,204,164 1,404,788 1,308,261
888,747 1,432,357 1,336,300
536,145 679,684 484,618

$132,550,500

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Calgary
Quebec
Victoria
Hamilton
Halifax
St. John
Edmonton
London
Regina
Brandon

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. [t would undertake to guarantee to those
baving money to invest a met return of 6% on the best
security the country affords, and the guarantee of com-
piny having a capital and surplus of over half a million
dollars. Address Box 3o1, Monetary Times.

WANTED.—By up-to-date real estate loan and insur-
ance firm, city agencies or provincial managership of well
known board fire insurance company, and exclusive agency
for good loan company. Good business guaranteed. Bank-
ers’ references. Write S. &.:C., Box s41, Calgary, Alta.

YOUNC MAN (29) with over eight vears’ Banking ex-
perience throughout Canada—returning shortly to the- West,
seeks partnership or position of trust in British Columbia,
Victoria preferred. Would invest capital in business - if
prospects warranted it. Reply, Box A A, Monetary Times.

DIVIDEND

THE BANK OF TORONTO.
Dividend No. 120.

Notice is hereby given that .2 Dividend of Two and
Three-quarters Per Cent. for the Current quarter, being at
the rate of Eleven Per Cent. per annim, upon the Paid-up
Capital Stock of the Bank, has this day been declared, and
that the same will be payable at the Bank and its Branches,
on and after the 1st day of September next, to shareholders
of record at the close of business on the 15th day of August
next.

Total

Lethbridge
Saskatoon
Brantford
Moose’ Jaw

.ooow $108,302,407 $137,523,165

404,385
1,050,017
474,597
782,724

NOTICES

ADDITIONAL FIRE INFO’.ATIOI.

Fort Ceorge, B.C.—Northern Hotel totally destroyed
Loss, $17,300. Insured in North Empire Insurance Co,

Cochrane, Ont. Revillon Bros., Limited bunaa:
cont:nts general store, $2,50>; Aubin S.. l‘leﬂ’c.
frame dwelling, $1,000; the k of Ottawa, building and
contents .bank offices. $3,000; Evan & Quina, stock men's

‘furnishings, $2,500. D. Rothschild, building, general store,
$500. j

The Transfer Books will be closed from the Sixteenth

to the Twenty-fifth days of August next, both days inclusive
By order of the Board.
THOS. F. HOW, -
The ‘Bank of Toronto, Toronto,
- July 26, g1 °

General Manager.

UNION BANK OF CANADA

DIVIDEND NO. 98

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum has been declared on
the Paid-up Capital Stock of this institution for the
curreat quarter, and that the. same will be payable
at the Bank and its Branches on and after Friday,
the first day of September next, to Shareholders
of record on August 15th, 1911,

By order of the Board.

G. H. BALFOUR, General Manager
Quebsc, Jaly 215 194

.

| N.Y., 14 p.c., $28,500; Continental of N.Y., 10 p.C.,

The Canadian Bank of Commerce.
; i Head Office.
Dividend No. 98. 1

Notice is bereby given that a dividend of two and (;ne half per

cent. on the Capital Stock of this institution has been declared
for the three months ending the 31st August next, and that the

same will be :yabh at the Bank and its Branches, on and

after Friday, the 1st Septembey next, to shareholders of record
of Wednesday, 16th Augaust, l9$l

By Order of the Board,
ALEXANDER LAIRD,
General Manager.

Toronto, 25th July, 1911.

l

I

!
!

L

| boiler houses, machinery, boilers, etc., total $190,750.
| about 70 per cent.:

| p.c., $19,075; Fidelity-Pheenix, 10 p.c., $10,075;

Strathmore and Lakeside, Que.—At Strathmore the fob
iowing houses were burned: Mr. A. W. McKinnoa, M
Broadhead, Mr. W. R. Maxwell, Mr, Georgé D. Smith, Mr.
C. J. Flanagan, Dr. Monette, Mr. J. S. Noriss, and ome
vacant house. This fire originated in Mr. McK'nnon's
house, sta ting from a gasoline stove in the kitchen. The
fire at Lakeside destroyed the fcl'owing houses, thcse of Me
N. F. Shaver, Mr, George Smith, Mr. Andre Leroux and Mz
C. D. Deslaur'ers, This fire started in the kitchen of Mz
Leroux’s house. ;

The greater part of the contents of the houses were de-
ctrcyed.  ‘Owners cf th+ destroyed houses are as fol ows:i—
At Strathmore, Mr. McKinnon’s and Mrs, Broadhead’s, A,
James Robinson; Mr. Maxwell’s, Mr, George ;D. Smith; Mr.
Noriss’s, Mr. W. J. Wilson, Lincoln avenue, Montreal; at
Lakeside, Mr. George Smith, Dr. Davidson, Tupper street,
Montreal:: Others were owned by occupiers.

The insurance concerned by the two fires is about $50
Porcupine, Ont.—The fol'owing appears as the comple:e
list of insurance on the property of the Dome Mines Com
pany. General form on rock house building and contenis

-and stamp mill and contents, etc., $204,0co. Loss, 74 Pef

cent.: Home of N.Y., 20 p.c., $40,800; Globe & Rﬂ:lm" .

’
Fidelity-Pheenix, 10 p.c., $20,400; North River of N.Y., 10
p.c., $:0,400; Stuyvesant of N.Y., 8 p.c., $16,320;
of Philadelphia, 6 p.c., $12,2%: Insurance Underwriters, §
p.c.. $10,200; Pacific of New Yurk, 4 p.c., $8,160;

| of New York, 4 p.c., $8,160; Greenwich of New York, 3 P.€s
| 86,120; National of New Jersey, 3 p.c., 86,120; S
| Underwriters, 3 p.c., $6,120.

Total, $204,000. ’
General form on’log buildings and contents and %
Home of New York, 20 p.c., $38,1505
North River of New York, 20 p.c., $38,150; Globe & Rutgers
of New York, 14 p.c., $26,705; Continental of New York, 10

;, Stuyve 6
of New York, R p.c., $15.260: American of Philadel
p.c., ®11.445: Insurance Underwriters, 4 p.c., $0,537;

cific of New York, 4 p.c. $7,361; Greenwich of New Yorks
1 p.r.. $5,722.  Total, $190.750.

The 'o<s of the Ottawa Assurance Company in the Por.
cupine district was as follows :—Gross loss, 85,650, net :
$2,028, and not as given last week.
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C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, C. B. GORDON,

President. Vice-President.

HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Marhger.

: DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

St cyr, Bomhmr

103 St. ancolov)(avi’":?f

REINVESTMENTS

1t will be well worth your while to
*’ consult us when considering the
‘ question of the

REINVESTMENT OF COUPONS, DIVIDENDS
AND PROFITS.

Our list of securities is large and
well selected, and will be mailed on
request.

NAY & JAMES

BOND EXCHANGE BUILDING

REGINA - - . CANADA

Canadian Northem Equipment 4}'’s, dik
+ International Milling Co. ﬁrst??ﬁ.
Nova Scotia Steel and @*l 5's,
- Interngtional Transit Co. 5's,
uluth Street:Railway s's,

Wm,D

Send for Circular No. 182, with descriphio
yielding from 4% to 6%

@
I*&

A. E. AMES & CO.

INVESTMENT BANK%S
53 King St. West - - %j TORONTO

»FE

WE HAVE FOR SALE

Municipal Debentures
Yielding from 43%% to 6%
Full particulars "on fequest.

C. H. BURGESS & CO.

Traders Bank Building - Toronto, Canada

NORTH WEST SCHOOL

To Yield 5} per c&lt.
Particulars gladly submitted. 1

H. O'HARA & coup&w
"* Members Toronto Stock sxduﬁ,

Loxpox, Exc. Tomowto, OWr. j NIPEG, MAN.

B |

Mc((]ual BI;?S. & Co.
Members Montreal S -Exchangc)
ﬁt

Investment Securities a specialty.

Reports on any Canadian or American Securities
furnished on application.

Copy of our Weekly Circular mailed on request.

17 St. s.crn“gStreet.

MONTREAL

46 Elgin Street,
OTTAWA, Ont.

RE-INVESTMENT:
JULY DIVIDENDS
Before re-investing any surplus f %ds be sure
and obtain from us cnrc'u}far gwmg lculars
of first-class debentures yleldmg

: -~ 4% to 6%

saes HANSON BROS
INVESTMENT BROKE
Dept. H. 164 St. James Street -

FOR RESULTS
ADVERTISE IN
MONETARY
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DEBENTURES FOR SALE

YOUR
SAVINGS

Can be materially increased by investing in
high grade first mortgage bonds. We offer
" first mortgage Gold Bonds in denomina-
tions of $100, $500 and $1,000, yielding
5% to 6% interest yearly, which are secured
by property and real estate valued at many
times the amount of thé whole bond issue.

Full information on request.

Royal Securities

&

164 St. James St., MONTREAL, Que.
TORONTO QUEBEC HALIFAX LONDON, ENG.

Corporation, Limited |8

,.
{7
A

e

We Owx anp OFFER

LONG TERM

SINKING FUND
DEBENTURES

of a substantial and
prosperous

MUNICIPALITY
YIELDING 5% INCOME.

We recommend this investment, and shall
be pleased to furnish full particulars,

~ A
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Ontario Securities Company
Limited

!‘;L"?»A

CITY OF WETASKIWIN, ALBERTA.

Dm'u—hrldc. ‘r"

Sealed tenders, addressed to the undersigned. will be
‘received up to 5 p.m., September 4th, ro11, for the purct

of Electric Light Debentures,

principal and interest.
The debentures will be dated July 2sth, 1911.
Further particulars may be obtained from, <

E. ROBERTS,

Secretary-Treasurer. [0UTr per cent. interest, payable 1st January and

86,000, and Fire Hall ‘Detifn-
tures, $6,500. The debentures bear interest at five “ber cent:

and are repayable in twenty equal annual instalments  of

M ol
<.
« iyw

clﬁuot:-. Ontario.
Debentures for Sale.

Tenders by registered letter only, addressed to “The
Chairman Board of Control,” and marked ““Tender for Des
bentures,”” will be recéived by the City of Ottawa, until §
p.m. on Thursday, 14th September, 1911, for the purchase
of $85,000.00 forty-year debentures,’ $343,500.00 thirty-years
and $160,500.00 twenty years. I

They are all a liability of the City at large, and bear
st July.
Two separate tenders will be received, one for

TENDERS FOR DEBENTURES.

500.00 thirty year debentures, and the other for the
der of the debentures, $515,500.00.

All tenders must be on the official form. } .
The tender for the $73,500.00 must be accompanied with

Sealed tenders will be received by the undersigned, up |2 marked cheque for $1,000.00, and the tender for the §51

to September 1st, for the Village of Tavistock, Thirty Years $00.00 with a marked cheque for §5.000.00

" Four Per Cent. Debentures, to
Thousand Dollars (820,000.00).

the amount

The highest or any tender not necessarily accepted.

J. G. FIELD,

Clerk of the Village of Tavistock. tawa, New York, or London,

of Twenty

Accrued interest from 1st July, 1911, must be paid ia
addition to the price tendered.
The $73,500.00 debentures are in $1,000.00 denomina:
tions, "principal and interest payable in Ottawa. p
The remainder- of the debentures will be made in Ot
at the option of the purchaser,
and in denominations /to suit. .

The Municipality of Taber, Alberta,
offers the following Debentures:

$7,000.00 ten year five per cent. Sidewalk,
$4,000.00 twenty year five per cent. Hospital,
$3,000.00 twenty year five per cent. Fire Protection,
$2,000 00 twenty year five per cent. Sgreet Imp.
For particulars apply to ¥
~ GEO. C. MILLAR,
Secy.-Treas.

Delivery of the $73,500.00 can be made at 00,“.” re-
_quired, and of the remainder of the debentures within one
month if required.

i The highest or any tender not necessarily a_w
Full particulars, together with further conditions

official forms of tender, can be obtained on application 1
the: City Treasurer, Ottawa, CHAS. HOPEWELL,

Ottawd, 1st July, 1911. %
¥ N l-

v
- '

CENERAL MANACER OF NEW BANK.

Mr. J. God’ftey Bird, manager of the Bank of - Toronto

i
County, Ont. The offer of Messrs,
WRany was accepted.

“#

Aemiliug Jarvis

Eight Toronto bond firms and the Metropolitan Bank |
bid for the $90,000 4 per cent, road debentures of Halton -

Board of Trade branch and Point St. Charles su
Montreal, has been appointed general manager of the B‘:
& | Internationale du Canada, the new bank promoted by

Rodolphe Forget.
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BELDING PAUL
CORTICELLI SILK

5% Debentures

Due 1st May, 1986. Denominations £20, £100, £200,
Total issue bonds, $750,000 (£154,110),
of $1,604,800.

Holders have the right from May 1st, 1918, up to May Ist, 1915, of
converting such debentures as they desire into the Cumulative 7 pey
cent. Preferred Stock on the basis of $105 of Preferred Stock fo,
every $100 Debenture, Price 89 and Interest,

/,DOMINION BOND CO., Limited

ROYAL BANK BUILDING
TORONTO

First mortgage on assets

Montreal J

We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures

Repayable in thirty instalments; issued
by a Separate School District of a promi-
nent Western City; price par and accrued
interest, Full parficulars on request.

ALLOWAY & CHAMPION

i WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. Established 1879.

BURNETT & CO

- STOCK BR«OKEBS
(louhu-hu 1868) !

Members Montreal Stocl Exclnnge

12 St. Sacrament Street:
MONTREAL

f:‘

Direct Wire to New York and l‘oronp
H.Smithers J.J.M.Pangman G.W. S.lh-urun

s

TE
4 ":.-‘

A FEW
$700 BONDS

left of
CANADIAN CITY.

Specially attractive
price on this lot.

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can.

MR. H. LANGMAID HEAL

85 Londom Wall, Londen, E.C.

Arranges Capital for sound | Correspondence invited. Refer-
Canadian enterprises (Mining, | ences given. Mortgages, Bonds
Land, Timber, Industrial). and Public Loans placed.

6

Manual of Canadian Banking

AN ABS'OLUTELY 6/‘[
SAFE lNVESTMENT |

; "

Y On sums of $500 and upwarﬁ we
guarantee to net you six pe :ant
on Improved Revenue Produézng
Property. Our valuation is isery
conservati#®@ and no loan is wde
for more than 50% of value.

We ma}"e all collections without c‘7§§ige.

Principal and interest are also guar}éilud.

; WRITE FOR PARTICULARS.

National Finance Company[
Limited

Guaranteed lnvesimenﬁi
Our Specnalty

Head Office E Vancoﬁrer, B.C.
Toronto Office - - 26 Welllnﬂon St B -
Saskatchewan Branch - s .;, Regina -

T. T. Langlois, Pres.

Geo. J. Telfer,
2 Vice-Pres.,

H.C. Gordon -~ -

. W. P.Reid, Sgcy |

S W Homc.; /

Treuutet H

2nd Vice- ?tec.
Messrs. Speyer &'Companv have lomoﬁ to Mexico

Bi8d

through its monetary commission $10,000,648 gold : for = =
two years with interest at 3 per cent. fr:ni. September 1,
'2'50 1911, with right of redemption at Optl(m of ‘monetary com-
mission at par and interest at any time on 50 days’ previ-
yus notice.. This loan is to be represented: by treasury
hllls of monetary commission which are toihe an obliga-
& :  Toronto, Ont. tion of Mexican Government and indorssd by Banco
Nacionale De Mexico, the official gu\ernmeﬂ bank. -

By H.M, P. ECKARDT
Postpaid to any country - -
Ofders for third edition now received by

THE MONETARY TIMES

82 Church St,
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STOCKS AND BONDS MONTREAL

Capital and Rest |

7 in thousands ot TORONT ot ‘_ ek Mosnm
MINING 'STOCKS " | TN e

Price Price Price Week Price Price
Aug. 11 Aug. 3 ‘Aug. 19 jended! Aug. 11

Dee. i 1910 19%) 9 Agle 1910

thou 'ds o . 2

Sub-
scribed

Sub
scribed
Dividend

!
'

Price > . 2 a ? o r BLAP SRS |

COMPANIES | Aug. 3 $ 3 b
11 54, 26552 243 British North Am . 3 T e
: s K00 3 Commerce Lt 6 20 w20 T i D e
1% Dominion . . .. 2 T ™ 2
1) Edstern Townships. .. $
¥ 1 Hamilton W s
Cobalt 25 2 1" Hochelaga
: o 19 Home Bank (u .

Bailey 5915 5, 100 Imperial 2 2
Beaver Con | X 5 100 Merchants Bafk
Buffalo L i 4 25 1D Metropolitan Bank
Cham.- Ferland A : ¥ 10 Molsons
City of Cobalt $ Y § 2. 1 Montreal
Cobalt Central 2, 2, 3 190 Nationale
Cobalt Lake 4 . ) 1.5 10 New Brunswick (u)...
Foster 3 4 24 . WO Northern Crown (u)
Gifford g 3. L WO Nova Scotia
Great Northern 3.5 35 3, 19 Ottawa
Gould { ¥ : 25 100 provincial Bank (uw)
Green-Mechan | 5 2.5 25 20 W9 Quebec
Hargraves 9 6, 5 100 Royal Bank
Hudson's Bay 2,000 1 ) Standard
Kerr Lake i3
Little Nipissing 3 4.0

McKin.-Darr gh 158 155 4967

Par Value

»”
=

evend

Pt

100 Seerling (u) AR 4 ses sub o ’ TR T

19 Toronto . E 4 ”... s oy ,,,..""i
W Traders . . .o . - :
Nancy Helen . 4,708 1% Union Bank . SI42 10 ¢, .. ""“
Nova Scotig ke - DB . |

Ophir cias COMPANIES

Otisse . Trust

k ¢
::::;:T;T\:‘:)" ) 1,000 100 Nat. Trust Co., Ltd.

. - - Lo -1 00 109 Tor. Gen. Trusts Cor.
'::“:::‘L:;‘ s : L0 1 oon 19 Union Trust
Silver Que¢n
Umion Pacific
Temiskaming. . |- 0 g0 3 Agri. Sav. & Loan
Wettlaufer 600 g 35 1 Can. Per. Mtge. Cor.
2008 ) 004 W0 Can. Ld. & N. Invt ...
2506 150 1, 100 Cen, Can. L. & Sav.
2,555 2 440 0 Col. Invest & Loan ...
Porcupine Lo ysy 5 Dom. Sav. & Inv. Sc.
3 2400 | 835 M0 Gt. West Perm.. ..
Apex. 18 15 L0 1 10 5 W0 Ham. Prov. & L. Sc. .
Coronation 5 3 LW 2000 1,90 2 Huron Erie L. & S.
Foley-O'Brien . 111 108 e 1 imp. L. & 1. Co., Ltd..
Detroit i sia: o 00 1% Landed B. & Loan
Hollinger 1045 1125 l.‘_l" 1.000 WL &C. L.& A Led
Monita . - Bl 500 - - 50 25 Mont. Loan & Mtge
Pearl Lake ... | 81 . 20 4 200 3 Ont. L. & Deb. Lon
Pre't'n E.Dome/ 30 75 ) Toronto Mortgage
:::c IT.«aalel i ns:* i " n 4 Real Estate Loan
c. Imperial | 4
Porc. Central. || 74 Transporiation
Porc. Canada. || % & 180060 100 ¢
Porc. Northern| 80 3 22 590 180000 .. . » Can. Pac.lﬁc Railway .
United Porc.. ... 4 o 12,500 W Detroit Unitegd Rly.
Vipond e :3:::: 12000 o Dulyth .5, & A. .
- ) { s . 0000 .. ... ; o
Rea Conn .\u’.m-\F':: o 3.5 '3 500 2,509 190 Duluth Super's
\ L0 1 400 10 Halifax Electric
| 3,000 5 1 Havana Elec.
~::" 7,500 { ::' s - com,
9. 534 ) Illinois Traction .pref.
Quotations for Coniagas, Crown ... 2t :::: lr\?\f"ﬁl
Reserve, La Rose, Nipissing 16,80 16 600 19 Min. S¢. P. & S.S.M. ..
and Tr'th’wey will be found ”:": 5400 . ::::“ - o pref.
y R 0 Monterey f.
among the Toronto Ex 10.000 10 000 2 100 Mont. Street er.p.r.'
change figures, e 2 25 ....... W0 Niagara St. C. & Tor..
- LS m 100 Niagara Navigation
L0 1 600 100 Northern Navigation
: 1‘::::' 000 .. 100 i\,'nrth Ohio Traction
3,000 'orto Rico Rly.. e B
 STOCKS AND BONDS— u,:r_z ;T;g' : :::: Quek :ec Rly. L. H. & P.
3 & S esenes
TABLE NOTES 0,0 4o e dane

e
BT E
=

SR EBR IS HICT TR
k| ™ y - Y

—
e

(190} .... 243} AN(2W 257
724 ‘l [ 72 4.

o

‘& 5y il Rt B
B 83 82 81) 206 65 ™ o —

xR ET O

s T

1% 12 -
w3 g

9 s &
8 8 i i1 il
R H TS TE R rI TE
1373 137 1777 1788175 174
15 ... 8 |.... 85

10,000 100 Rio de Janeiro
: el 10,000/ 10,000 100'Sa0 Paulo. .
o0 s 100/Se. Lawr. & C. Nav...

(v) Unlisted léﬁ‘: 13,875 :::: ;nkdo T
- - "y 2 R 006 oron -
tCanadian Consolidated Rub- 3000 2 598 100 Ty, Ci'tny':!"’& L
ber Bond Denominations, $100, '.ll'::’l‘l s Trinidad Elec

5N 2 ) S . ). 20,100 Twin City Rly
57 ’v ‘";‘ S‘I "'v s Steel ( o 8D S0 . 100 West India Elec
pany of Canada, $100, $500, 6,000 g 000 1% Winnipeg Elec.

¢ 5

$1,000. Ligh
$Quarterly. ‘ ;::o‘n P.o'wfl;

Prices d¢n Canadian Ex- 12,500 12 500 100 Belt T kp; - 144
changes are compared for con- 4000 4 000 o e v ] [0 202 yaai T 198 1923
venience with those of a year L0 1 000 % Dom. Telegr. 6 “*le... 102 108 |
ago. o e 100 Kamvmu!quiz s Bea
Quotations of Cobalt and 41.3% n.gf:; 100 Mackay — 3 L 3 ¢ [

W - - . 7l : 5

wSooe: wee! S

1563 .. 168}
iiﬂ“"si 108 1074|. ... 1064
179 178 957" " loa7) el g

—
NoRoe-

Joves

Porcupine Mining Stocks are- 30,000 50 (00

those of Standard Stock and 13,585 13 585 100\ Mex. L. & P.Co.
Mining Exchanges.~ . 6,000 6,000 100 . re-- 108
2 < v ; 2000 2 000 40 Mont. Teleg ¥ i W
Montreal Steel stocks are 17,0000 17 000 3.8 10Mont. L. H. & P A 171
commonly termed *‘* Switch -::::: 1.930 :":: ()"awa\.‘L & P. -
B : ) 9.8 9,000 Shaw, W. & P .
on the Exchange. T 11..} are L0 § 000 100/ Tor. Blec. Light nas 1l s
quoted as Montreal Steel in our
tables, Industrial
All companies named in the % 2 100 Aml. Asbestos
tables will faver The Monetary o L - - R
Times by sending copies of all 1% 1w - R 5
circulars issued te |'hflf share i i35 00 o C. Pachere
holders, and by notifying us of - .
in the table 100 B. C. Packers
any errors in the tables. p ... B. Can. Asbestos’. e |
Montreal prices (close o Burt, F.N. 'lcx 75 (116} 115 113 }:!Iq
rE : - ‘ = o 1
Thursday) furnished by Bur- 5,000 3 50w i\Can. Car , " -
nett & Company, 12° St. ey ot " . .
Sacrament Street, Mon-
treal.
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| Sales Sale:
Price , Price 'Week Price Price Price 'Week “;‘3" "’“
Aug. 1 Aug. 3 Aug. 10 ended Aug. 10 Aug Aug. 10 lended|thou ds
1910 1911 Aglo 1916 1911 l‘ﬂl A’ g 10
. BENE N M PR S 8 i - .\uh-

4 scribed

. ‘ : 8 18| 22% 22|21 2| el g
100 Canada Cement . | v 21 L»i !w ﬂl S8 = ‘,‘"; s 500 ;n Can. Fire b
100 Can. Cement .. . . ’ 2,008 10 Canada Landed
19 Can Cereall cas . . 200,235 100 C.P.R. % T;_
100 Can. Cerea . . 1.0000 5 Com. L'n
MOICan. Cotton.. . - £ v : ‘ s Y d 139 100 G, W. Life 58
T - R | | . sene - B . ™ A '308! 100 ¢
}’DCan. Con. Rubber.... 2ee save . sumn 3 w2 B 80 100 Hnmc In. & ‘,
w0 % : | : g 85 3 k & .e+-l . Northern Mo
106 Can. Converters. cane | 2o fsaae . ’ . sidd . 150! 5 Northern Trus
100 Can. Gen. Electric. .. e : avee caen j

Industrial
(Continued)

3
2
[

Dividend
Per Cem

LISTED

| Par value|

| 50 B Standard Tru

100/Can. Machinery ] R vow “22 > % 6,000

00~ o b 1 R oo ;

W Can. Salt...... . .

50 |mugy l):nry ..com.. = ... res 2 B
B o 100, e Oous, [~ 98 ; : Jevss s gt (RS R T Y
ans G }S;:mneran:::l 0l TS e ; . 61} 61 | 61} 6) o e | Dominion P

407] 10 Empire Loa
Sk I 105 Siee vees|106 23 | ot ! 4 P na
5000 100 Dom. 1. & S. Co.. pn'. poun “oe 1084 103 108 1124 11 lm ]uu }’x: l(:; :llun;:\& Eri
Yo 300 100{Dom. Codl Co. -. - BB e KT g 1 00| orth. Crow
Yo 4....\Dom. ; 5 e e , S BE R |+~ |Ceown Cert. §..
35:',' $277 10 Dom. S “orp’ satlaens Sine ., 32 % =N - 8“ mi "?g !Ii‘ z:l ;’)él o Ono:;notlig £
S 18 ::::“om e 11 L oy el el 100 98 w8 . :S“’:'(:: Occitdental Fi
by :'.sm WNE.Can. P! &P.........|veee|ess L e cfesns poeel B9 BT | ::'::f:;dhgr:
2894 100/ Elec. Dev. of()m mr R s X7 3 g i e lies 2 A H::
0 lag o e Go A R 0 ARG IVIIORN R | TRl mtaee (BRTC -.S-‘Mricnnsaiﬂmw
500/ 100! Interc. Coal........ f baze marocse sorforos sesolarppers ML IS 1005, 100 Wentern Trust. ..
219 10 . v . e il S 2 sss A E ;
2100 100 Lake of Woods, M.u R : s 1308|1474 146 |148
1,500 “.uh = pref. . e » .. : | ‘ “2""
| 100 Laurentide Paper. Lol 1394120 225 | M.
* 100 pref. : e evbsebeus s T ) A ”‘lm'
Maple Leaf .\hllln¢ sty . MQ 2 |t_dl : o : A P
* pref. 83 mu; 100 100 uq ..

-1

Col. l-rultll

100 Mont. Cotton
100 Mont btecl
o -

100 | Roy Ce'n s’

TRk e 300/ 100 Traders’ jing.
| . BB i 256/ 100 \'W. Canada Qlour,

| 10/N. S. Sttel&(.oal m 9%} %

| 100

100 Ogilvie Flour ; GRS o SR, i m (132 130
10 o N o ' pveales

100 Pacific Burt
il

GO Q0 On =1 00 =3

{Paton Mfg.. ..........| ? ' G e : { uly 28| Aug® 3
100, Penmln e s s{& 'u} _' s ] 54 y

10| | G B |

{ 100/wWm. A. Ronn .com. ; lm m : rv |
100 A \uo 109 (110 lm‘

l'T[/
Ask!

100 Russell M.C.. .
"%awyer \hmy
100 bhreddcd Wheat..

12500 1,250/ 100
ll..'libg lkﬁl }1]) thel ol Can..

est Can. F. M.
Lo 1000 100 Wmdsor Hotel

| 5 1 Bitter C i
| 5 er Cree
Mining A al)GllcitrC
5L:umagax sasl 4wh Sene seobs « 2aseis lRedé’l?:
1iCrown. Reserve....... e FER Sk 20/
5La Rose o | s Suvn
wey..... .. - 3 b 10,000
1|int. Coal & Coke. .... resv-tare | S ll}::vlg

BONDS

2 ... Nort
} [ ;.:::: é a.m (i:ln-. ()i%. .
1925(,832/Bell Tel. .. .......... 5 TRSENE S5 SRNIRG TOTNRRR St m-zy 102 (102§ 102 . ; C opoer’ .
eees]1$58| Black Lake . | | 63 ’ 63 ﬁu 1056 5,500 100 Can. Consol.:

N Br Ay ! 50 5 Can. N.W
(Gan. Car. Pdy. ..co..oofeveafonnn oon] ¢ ih 08 ... .. 105 |.... S 1 Dia. V. Coal.f. .
i cessfocsefecis tovsfenes oo 3 000 10w Granby ... ..
1948 Can. Con. Rubber ..... Sis saielensn sairhsse. sanifesovn - .|m . f“.‘ e PRt 1.500 100 Nicola Coal ;.
ces 2 see sove ey L750: 1 Ram. Cari.
Com’'l Cable.. ! - . . see (
Dominion Canners kg B N * I(}ll “'ll ",“ ; 3,000 1 ' Royal Col » (u)

1940/ 50! Dom. Coal. .. -y Scnpt‘ - Au) ..
1922/ 1000 Dom. Cotton . :

Abny B | sailbien 6,98 W R T I(nzmo 1
202 1000 Dom. lron&SteeI l’!
:: :l"l)om Textile a.. 6

b L lm
IH |(II o s

& kel B £ITEY Wi w : VICTORIA STOCK

L;)::‘lCznadaPiP % = : *
ec. Dev. of Ont... . - fCap. in

lM 1000 Halifax Elect i 1 TRy e TR o's 100 |... thou'ds

1962 1000 Havana- Elect.. . < PP Ky 2 SR -

1918 50 :‘mcuolomnl Coal.. ’ . : e s B . s“l:d
aministiquia . .. S : scry

1916 500 Keewatin Flour Mills. .

. 0 .. g —
1923 1000 Lak - o . : : 084
1920 1000 ake of Woods Ml PSS S . 110 108§

Laurentide Paper e Z 113 111 11 ..|8 2000 1 Alberta Cln.‘Oll

1G85 100 Mex. Elec. Light. 824 82} 8% 864 ! 1000 1 Am. Can. Oif . ..
300 Mex L.&P, ¥ S L2 R 394 o . 2.500 1 Alberta

182 100 Mont. L H. & P, o 4 o8 | o8 @ 3 500 .50 Can. N. wag(m
1922 lm Mont. St. Ry.. P e sk cieaa102 100 10 99 M 3,000 1 Dia.ValeC. & C
189 125IN. S. Steel & Coal.. by T35 : s : 15,500 00 Granby . ...
las |‘"'Hg:l\|c Milling. ; 114 113 3) 3 3.000 l Inter. C. &
1982 1000 B : ‘ 3 = 1134 1124 113§ 11 . la.:m = Royal Collie#!
Ontario Loan.......... . 014 101 1014 10 . e 0.000 B.C. Perm. Loan
. l‘uvm.ms ‘ o 4 l“ . l!’l‘ - 1 3 @2 et 2,000 100 Dominion T
M. Porto Rico : it Al % 0 8 w0 ! 5 2,308 100 Great West
:w’ 000 Price Bros. le '

Sk s . R e ; Stcwaﬂw
1916 jiwy UePec Riy. L. H. & P, s BB 8 . i & § 81 805 S A. Script
195 100 :f "‘&J()m Nav.. 5 . o (l}llltte.r Cree
: ¢ Janeiro w8 1 !l) | 1x . 1w & acier C
l?ﬁ 0 Sao Paulo PR Jd & w ”’ W ’ ; o % ¢olen Main Reef .i.
\ Jol h’nLRI) S SEd au . vozas o 2t ‘"3' ::‘:d‘lta[ng Cafual
Rl Ol CUl...ccoiveees ¥ e i %
:&f;h].:':: st lnd;: Blect. .... IIRSER R ‘:' - :tewart Ml:‘h 3
ndsor Hotel o B oo . . bt ugget Gold?!
. ™ Wi anipeg Ele'ct Riy. .| 4 S (v . ) {104 1034 Tos 100} Lasquetie. .4,

: Bew
nag‘iégéis{sﬁ 51

' Par value

e L

-1

—2:‘1‘..&
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CANADIAN SECURITIES fN LONDON

Dom., Prov. & Mun. % | Price | Price PRI Price o
 Govermment Isswes Ol suly o Rallreads July &1 Rallreads — Cont'd) July 27 Miscellaneous—(Cont'd)

PR Alberta and Gt. Waterways Shuswap & Okanagon 4% bds 73 canada Car and Fe

Canada. I!?l‘il- : i heed $ 1B - 108 5% Ist mort 112 14 ITemiscouata, 5% pr. lien bds 100 Ditto, 7% pref. “o)::dry
Ditto. 1909-34 E 01 JAlberta Railway. $100 10 K Ditto, committee certs 3 Ditto, 6% /debs R
Ditto, 1988 3 24 Do., 5% deb. st'k (non-cum.) 108 Toronto, Grey & Bruce, 4'Lbds 100 canadian-Colleries. 5% debs.
Ditto, 1947 24 7 JAlgoma Central & Hudson's White Pass & Yukon, sh., £10 2 -an. Gen. Electric ord., §
Ditto. Can. Pac. L.G. stock 3 9 101 Bay 5% bonds 94 Ditto, 5% Ist mort. deb. stk N l)mo. 7% pref. stock
Ditto. debs. 1912 102 JAtlantic & N.-W. 5% bonds.. 112 Ditto, 6% deben -Min'r’l Rub'r,6%deb.st’
Ditto, 1930-50 stock 34 10§ W0iHAtlan. & St. Law., 6% sh'res 130 132 JWisconsin Cent'l 4% gold bnd . - N. Pacific, 5% deb.
Ditto. 1912 stock 3 e Huﬂaln l L. Huron, Ist mor ’ -an. Pacific Sulphite, £1 .
Ditto, 1914-19 e W % bds ] :: 3 Banks an. Steel F'nd's 6% Ist

1 n'"" 2nd mor. 33 bonds 1 2s  1ayBankof Beit, North Am., £50 oﬂ

PaovIincial Ditto, ord. shares, £10 128 1I3H oo nk of Montreal $100 253

- ICalg. & Edm'n. 4% deb. st'ck 100 . ry - 50
Alberta, 1938 ¢ ::'rl‘ Can. Atlantic. 4% Gold bonds 98 95 [can. Bk. of Commerce, $ U'Q

British Columbia. 1917 = |Can. South..1st mor.5% b'ds 101 .
Ditto. 1941 e IE- N.. 4% (Man.) guar. bonds 100 102 Land "":,“" -
Manitoba, 1923 Do.. 4% (Oa.D.) 1st m. b'ds 10 2 |[Anglo New. Dev. 5% deb. st'k 101
Ditto, 1928 Do.. 4% perpetual deb. st'k| ¥4 j |Brit. American Land. A. £1 10
Ditta, W47 Do . 3% (Dom.) guar stock % 3 |Brit. Col. Fruit Lands, £1
ll;:nu. :N\J B " Do., 4% Land Grant bonds 9 t:lgaJs L. Pdmonn::r; Ld.is. 1 ) y
tto, 1856-8toc Do.. Alberta, 4% deb. stock 9 SHaGa Lompany : LakeSu
New Brunswick! 1984-44 Do, Sashkatchiowan, Do, | 9 [Can. North-West Land, $1 \lanchem'::r:_.}
Nova Scotia, 1942 Ditto 3%% stock [ 5 [Canadian Land & Ranche, £1 Ditto. 5% £io
Ditto, 1949 Ditto §% Con. deb. stock.. ICan. North. Prairie Lands, $5 Ditto. w""“-é eeene
Ditto, 1954 IC.N. Ont., 3% % deb. st'k. 1936 89 [Canadian Real Properties. £1 v+ Iatex Hive L5 PR acinici ity
Ontario, 1946 et S . 3% %, deb. stock. 1938 . 89 [Canadian’Wheat, £1 I exican Light & P mort.
, I B Do.. 4% deb. stock S 8 [Hudson's Bay. £30 : Ditto, 7% pref. stock ...
Quebec, 1919 jCan Nor Que.. 4% deb.st'ck W Land Corp. of Canada. £1 2 4 .

; B g 1 5:] Ditto, Ist mort, ol
Ditto, 19122 Do.. £% 1st mnrt h--mh ol Manitoba & \“’ £1 i 2 Mexico Tramways e
Ditto, 19285 2 |canadian Pacific. % bonds.. W8 105 |N. Coast Land 6% pref., 85.. 1} Ditto. 8% lst mort. bonds.
Ditto, lm 31 Ditto, 4% deb ﬂnxk 134 :(cul h(c) &A:LL;‘S :;l ‘;;:'d 2/, 224 Ditto. 6% bonds .

Yitto. 19 < 2 Southern rta nd. £1.. 2% ) y
{):u‘o). e i Ditto, Algoma 5% bonds .. 11 'IM Mond Nickel, 7% prd 5.
Saskatchewan, 1949

Ditto, 4% pref, stock e Ditto, 5% deb. stock 1034 Ditto. ord., £1.
Ditto, 1951 stock . ICentral Counties, 4% debs... 2 Ditto, 5% deb. stock 102} IMQ M

T 7
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Ditto. shares $100 2511 22} Western Canada Land. £1 H Ditto, deferred, £1..

jCen. Ont., 5% 1 bonds 115 g 4

3 en t.. 5% Ist mor nds D mort. st . e

MusiciPaL ¢ |Daw. Grand Forks.6% d. st'k 14 Lean Companies. Moatreal Lo(::u,, 3% debe.

Calgary City, 19878 . .. o o [Detroit, Grd. Haven, equip . JCan. Settl rs’ Land & Tr'st.£1 AMont. Lt.. Heat & Power,
Ditto, 1928.37 H : 6% bonds fe 3 ICan. & American Mort., £10. 12 Montreal Street Ru[“,
Ditto, 1930- i Ditto, con. mort. 6% bonds |"‘ r Ditto, ditto, £2 paid. .. 2 Ditto. 44% debs. .....

Edmonton, 197547 .. .. - 2 Dom. Atlan. 4% 1Ist deb. st'k O Ditto, 4% pref. £10 Ditto, ditto (1908)

Ditto, 1917-2949 . .... y 0 | Ditto, 4% 2nd deb. stock 4 Ditto, 4'% deb. stock ¢ SiMont. Water, &c.. 4% pr. lien

Ditto;, 1918-30-50 2 5 |Duluth, Winnipeg, 4% d. st'k ¥ an. & Empire Trust 9 INorth'n Lt.& P'r, 5‘5“
Fort William, 1925-4 i IG.T.P.. 3% guar. bonds. 2 8§ Do., 5% pref, stock F 105 INor. Qulp&nte Mills o(
Hamilton, 1984 Do.. 4% m. b'ds (Pr.Sec.) A % Domin. of Canada Mort., £3.°.

Ditto, 1980-40 ) Do., 4% | m.b'dsiL. . Sup.br.) § 7 IN. Brit. Can. lnves. . £5, £2pd

Maisonneyve. 1949 H Do.. 4% deb. stock 1 Ditto. terminabie deb

Moncton. 925 -y ‘ B Do., 4% b'dﬁ IB. Mountain) ¥ 5 IN. of Scot. Can. Mortgage,

Montreal. permanent JG.T.P.. Brnch Lines, 4% b'ds | £10, €2 pd
Ditto, 1932 G. T.. 6% 2nd equip. bonds .. i¥ Ditto. 1% deb. stock 101
Ditto, 1933 4 .+ 5% deb. stock 18 N Ditto, 3% deb. stock
Ditto, 1942 | 3 ! , 4% deb. stock .o . 10 Ditto. 3% deb. stock
Ditto, 948 2 2 , Gt. West. 5% deb. st'k 124 [Trust l Loan of Canada, £,

Ditto. 1950 . 2 .« N.of Can.. £'% deb. st'k 01 £ pd
Ditto {(St. Louis) < Mid. of Can., 5% b'nds 9 Ditto. do., lﬁ! paid

M aw, 1950 d W..G'y&Br'e. 7% b'ds 110 Ditto, do.. paid ..

Ottadva, 1913 - . 4% guar. stock s .
Ditto, 192646 . § 04 . 5% st pref. stock 3 Mining Companies.

Port Arthur, 1930-40 ‘ + 5% .Zhd pref. stock ! “asey Cobalt, £1.

Quebec City, 1914-18 + 4%:3rd pref. stock 2 JCobalt Central $1 :
Ditto, 1923 : : . ord. stock 294 ‘obalt Town Site Silver, £1
Ditto, 1958 . (G T. Junction, 5% mort. bds 108 Hall Mining & Smelting, £1
Ditto, 1962 . |G.T. West'n 1'% ht mort bds % Y
Ditto, 1961 A Manitoba §. West'rn, bds 112 , No. 2, o0 Ditto. “dtb stock........ 8

Regina City, 1923-38 | Mexico North \\rstcrn- ¥ ee C : Standard Chemical of Torgn-
Ditto, 1940-50 cone f 4 Ist mort bonds 844 ‘ancouver Copper, £1 ; , to, 5% stock. .

St. Catherine's, 1926 b Minn. S.P. & S.S. Marie, Ist Y mir Goid, 5s Steel of Canada, 5% bonds.:

St. John, N.B., 1934 H mort. bonds (Atlantic). .. 101 Toronto Power, 4}% deb
Ditto, 1946 | Ditto. Ist cons.mort 4%bds 101 : Miscellancous Co's. Toronto Railway, #%

Saskatoon City, 1938 -, 5 Ditto. 2nd mort. §% bonds. % . West Can. Colleries. 0%

Ditto, 1940 . . ., P Ditto, 7% pref., $100 157 Acadia Sugar Refining. 6%

Sherbrooke City, 1938 Ditto, common, $170 . i debs

Toronto, 191920 Ditto, 4% Leased Line stk. 91 Ditto. 6% pref £1
Ditto, 1921-28. .. e Nakusp. & Slocan, 1% bonds. ™ Ditto, ord., £1
Ditto, 1908-13.. ... B New Bruns., Ist m't, 5%, bds. 112 Anglo Brit. Col. P.u.kmg 8%
Ditto. 1 Ditto, 4% deb. stock Itw 2 pref., £10 :
Ditto. |% RN 4 jOnt. & Que., 5% deb. stock.. 136 Ditto, ord., £10

Vancouver. 1931 : Ditto. shares, $100 6%, 145 M8 |Asbestos and Asbestic, £10 ( Newfoundland Gov'm't. 34%
Ditto, 1982 M 2 *Appelle. Long Lake, 1% : B.Col.Electric Ry..41% debs bds, 1941.7-8 and 1951
Ditto, 1926-47 deb. stock. a Do, 41% perp.cons.deb. stk. Iolb 1 Ditto, 4% ins. stock,

Ditto. 194748 4 MQ. & L. Std.. 4% pr. lien bds. § Do.Vanc'v'rPow'r 44%d " bs 101 Ditto, 4% ins. stock, 1985, .
Ditto, 1950 et s Dmo 5% Ist mort. bonds Ditto, 5% pref. ord. stock . | Ditto. 4% cons. stock, 1996, .
Ditto, 1951 . ! Ditta. income bonds 4 Ditto, def. ord. stock » Ditto, 3% bonds, 1947

Victoria City, 1983-58 B B IQue. Central, 4% debe st o Ditto, 5% pref. stock . Ditto, 34% ins. stock 1945..

Winnipeg. 1914 . Ditto, 3% 2nd deb, k 2 jCalga lower, 5% bonds... 98 Ditto, 34'% stock. 1950,
Ditto, 1913.36 ! Ditto, income bonds. . .. 2 iICanada Tement, 7% preh._ ilt Cove Copper, £2...... ..
Ditto, 1940 .§ H Ditto, shares, £25. .. 25 27 | Ditto, 6% Ist mort. bonds: Ditto, 4% dtbl
Ditto, 1946-60 ’ 100 191 |St. L'rence & Ot'wa, 4% bds. 100 ICanada Iron, 6% debs s s o ao el
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covumum- FINANCE STATEMENT of INLAND IEVMI

(June, 1911)
PUBLIC DEBT 1911 Rntur AND F:rwnmn.l ox-Ac- Total to 31st - R
COUNT oF CoNsOLIDATED Funp July, 1911 S Sburce OF REVENUE

| g

LiABILITIRS— B cts. REVENUE—
Payable in_Canada - A 4,863,101 55ICustoms sas Pove 7 EXCISE —
Payable in Bngland oo 263,121 429 G4|Excise. . .. tireaae -

Bank Circul'n Redemp. Fund . 4,602 287 Post Office

Dominion Notes 49 308,945 23 Public Works, mcludllu Rall\ll)s.
Savings Banks ’ W Miscellaneous

Trust Funds. . e | 8 17 B
Province Accounts . ... 2 11920582 42 Total coposos e #0.39171 T
Miscel. and Banking Adcounts 23,395,959 24

B

Suukbachn

Mait Liquor....
Tobacco

iransesvilia 23,002,686 24 Manufactures in Bond
Total Gross Debt 179400 455 05 e - v - gl‘:\f"‘:c‘d e
ASSE So— ExpexpiTuRe ox CaPiTAL Other Receipts. ...
Investments—Sinking Funds ... 11 627 .69 62 AccounT, E"'
men X W1 K51 M ——

mnct::::oumtn‘.. H " ..'.:.l\.::%‘ f’ Public Works, R‘""‘V‘ & Canals. |~ 4,684,022 !L

Misce:. and Banking Accounts 110,082,052 (0 Hydraulic and other Rents

Minor Public Works

Total Assets . ... l'-‘.'.N.(rai " | Inspection of Weights and Measures. ... .
Gas Inspection .

\

Total Excise Revenue

/
Total Net Debt to Slst July. . LI 4 Electric Light Inspection .
Total Net Debt 3th June :

JIncrease of Debt .| | 4,989,757 62
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TRADE OF CANADA BY COUNTRIES.
= _ : 4 t i

LY
4 MoxTH oF ApriL. S

CouNTRIES 1910.

Imports.

Exports.

British Empire. § $
United Kingdom cosssjesns 6,541,937 6,887,351
Australia .. .o casus B4.345 260,651
Bermuda . . . 1,324 18,739
British Africa:—

East .

South :
West . i . = - g
British East Indies. . : soushrle 2,58 8,081
234 Guiana ooy el | y 39351
West Indies s mbeshunes . 144,108

55,673

161,633
7

Fiji ..

Hong Keng 73
Newfourdland. ll'ﬁ.h. 5
New Zealand . pas S SRR S 24.3M
Other British Colonies........... <05 64 1,318

Totals.. 7,682,102

Foreign Countries.

Argentine Republic
Austria-Hungary

Belgium .

Brazil o
Central American States. .
China .. ’

Dutch E. Indies.
Dutch Guiana

Egypt.

France.

French Africa.

French West Indies..

Philippine Islands
Porto Rico. 7
Portugal. ..
Portuguese Africa . & .
Roumania ot b4 e 1,941
Russia.... : 3,781

90,212

g

FELE

'5-!
=5

Sweden..
Switzerland..

urkey .
United States

- Alaska ...

U.S. of Colombia ...
Uruguay
Venezuela
Other foreign

Totals, foreign countries

1
.

A :
2 Rap Bu-

§2%

20,474,868
e e
706
12,664 |
2,501 538
23,305,525 7,434,805
30,856,987 | 15,116,907

s 03

g

’ IWELVE MONTHE EXDING
3

1911, 1910.

Imports. Exports. Imports. Exports.

§ 3 : §
4,810,318 95,300,944

46,173 23,017

12,219 i

149,634,107 108,883, 1 ¥
3,553,397 311,
488,478 ot

=

2,354,478

60,239 |
58K, 047
3,108,820
W, T2

L, 749,061

2,181,354 2, ; 1
1,34, 768 3 i
3,230,888

0,308

134,191

13,692 B, 258

L 1456, 645
53302 84020

3,077 o X 85,580

122,612
357
225,850

5,030
37409
1,282
5.876

81

25,413

4,782
1.226 2.603,858

261 455,188
5421,517 223,501,808
258

3,500 78,139

1,056 53,885

12,547 180,574
GB0.967 | 964,004,500

11877, 700 375.783,660

113,150,778}
105,856 &/
13.923
425,523 {)

135,904 415

301,358,529

25,136.430
32,544,187

Grand Totals

$45,973,804

DOMINION GOVERNMENT SAVINGS BANKS
Sutc-cnt of the Balance at Credit of
Depositors on June 30th, 1911

|

Withdraw- Balance on
als for 30th June,

June, 1911 1911,

Deposits

o Total
June, 1911

Deposits

BANK

$ cts.
13,887 .00

$ cts.
793,902.90

Manitobg
Winnipeg 23.365.18 770.,627.72
lirgmh Columbia :— | |
Victoria 41,407 80/ 1,203, 856,18 36,655.53 1,167,200.65
New Brunstick
Newcastie

s o
St. John 2.855.00  302,320.85 1,867 300, 452.98

7.87
SLIS2.50) 5,613,750.18. 101, 104.67 5,502.6564.51
Prince Edward Island .

Charlottetown 071000 2,185,326.28, 3840368 2,146,922.60

Nova 8¢ ohia
Acadia Mines
Amherst
Arichat
Barrington
Guysboro'
Halifax. .

97.00 38,274.32| 12.00
670800 388 110.20 5,506.07
361.00 l.’m.HT.Nl 35,00
L891.73 153,903 27| 2,143.73  151,849.54
4.531.00 126,858 50 GRG0 12623156
3353551 242574089  34,277.75 2.391.464.14
LASLO0 253 238 36 4,307.01 248,981,565
347300  430,793.77 386110 42698267
L253.00 120,568 49 6100
2,353.00 2,008 27
1,604, 00 580,03
9650.00 12197549 LI3300 . 12084249

231,200.74 14,500,006.01  257,337.83 14,941,608, 18

38, 262.32
382,605.13
137.312.14

120,007, 49
210, 386.99
88 983,70

Sherbrooke
Wallace

Totals

|

i, a
$44.421 887 77,142,186

$ cts

~
BaLANCE in hands of the Minister

of Finance on 30th April, 1911.. 4326543555 the onth

DeposiTs in the Post Office Sav

ings Bank during month. S41,949.12

Traxsrers from Dominion Gov-
ernment Savings Bank during
month : —

PrixcipAL
INTEREST accrued
from lst April to
date of transfer
&
1

~J
Traxsrers from the Post ()ﬁw
Savings Bank of the United
Kingdom to the Post Office

Savings Bank of Canada \'ﬂmm

¢ BaLaNge at
IxTerest allowed to Depositors of |
weounts closed during 2

ath counts on 31¢6iMay,
mo ’ seee

1,576.56 1911

44,141,791, 46

137,158,

2,556, 144
133,249
622,735

116,967
321,890

1,004,270
3,46
154,335,874

| 3,021,708
- 156,931

1,176,571
31,385
143,797
27,943
108,983
22,673

17,691
119,208,201

Cr.

$ cts.

WITHBRAWALS ﬁrlng

1,074,546.09
L]

bepositaes ac-’

43,067,245.37

44,141,791.46

|
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INDEMNITY INSURANCE COMPANIES

-

ALEX. MACLEAN
Manager & Secretary

=

ALFRED WRIGHT
President

LONDCii&
LANCASHIRE

GUARANTEE &

ACCIDENT
P2

Sicknes
Workmep's Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

~ Automobile Insurance

HEAD OFFICE, |
Company’s Building .
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

DOMINION STEEL CORPORATION

Four furnacgs are at present working at the plant of
the Dominion Steel Corporation. Mr. M. J. Butler,- the
company’s vice-president and .general manager, savs that
two additional are under construction, ong~of- which will
be completed about December. After DW.»( we will
have four and a half working steadily, whith will 1 ean
a production of pig iron sufficient]to keep-ten open hearth
furnaces going practicallv full blast, or at the rate of 30,-
coo tons of :yeel a month. The two new open hearth mix-
ers, which are among the largest of their kind in thé world
with a capacity of soo tons each, w1l eliminate the
sity of purchasing any expensive ores.

"ro Havs Ancther Bessemer.

These mixers are used to advance the . conversion of
1 into steel a stage. . A third Bessemer will be at | work
this autumn so as to assure a sufficient supply of
merized metal being fed to the open hearth furnaces.
will mean a quicker and larger output of steel
The new 120 coke ovens are now in full blast re-

] er output than has ever hitherto been pos-
720 tons of coke

S tter of fact. we are getting
per d e than ever h;-fnrfn

New Construction Work.

In addition 1 W t furnaces
chant bar ar 1 mill for the rollin~ of
. chant bar, rive: ] nd bar
sizes from a quart n-eighths in diameter. For
the twelve months 1910, the imports into
Canada of this class of g mounted to 81,573,871,
most of which cam= fi t ] States. and we hope
to cut that off Very lyrgely Iv sthe Canadian mar-
ket ourselves. Our wire ! ‘/wh ch wll cover
approximately three and a half #id be

drawing of - wire fencing and ) .o is

s ~

Ag to Rod Bounty. 5

A< far as the rod beunty is conce:
rany v . reasonable extrpsion, for
half so as tfo allow the transition stage hile the

bekng completed, being tided over
1. f1. Plummer” president of th
who is now in Europe, will ret
po ]
4

under way

all that the com-
ants §is

exten-

Dominion Steel
1 this month.

»

[oNDON BUARANIng Acc

LIMITED OF Lt

A
ff'

COMPANY

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers. Collectors and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding Company in Canadx:
Pnone Main 1642

Cor. Yonge -I

Full particulars on request.

TORONTO

Head Office
for Canada

Richmond Sts,

THE GUARANTEE COMPANY
OF NORTH AMERICA

Head Office MONTREAL
Resources - . - . u&.ﬂ
Claims Paid (no Claims in Suit or Dispute)
BOMNDS OF SURE1 YSHIP 3
This Company, established in 1872, was the pioneer in introducing

Corporate suretyship on the American Continent, and its bonds are fic-
cepted by the leading Banking. Railway, Commercial and Financial Cor-
porations in the United States and nada, many of which guarantee
with it their entire staff.

cissoived was as follows:—

neces-~ |

per |

'hl'l’lf e,

there is the mer- |
all sizes of mer-
material, etc., of all

dewve ted Lo the |

+ vear and a |

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, including 10 per eenl
Bonus acocumulations.

Slekness Policies—covering any and every slekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

HOW THE PARTIES STOOD AT DISSOLUTION.

—

The s anding of parties in the House of Commons yos

g
3

Ontario
Quebec :
New Brun:w.ck
Nova Scotia . 3
Prince Edward Islanc
Man toba
Sa<katchewan

Alber:a ¢

British Columbia

Yu! on

- wun W
e n

e D NN -

132

To rut the Government in a minor.ty wiuld necessitate,
a change i1 the po'itical comvlexon of t"ﬂlg"
wo constituenci¢cs, although a much smaller change WO,
f course, make it impossiktle for the.admirjstraion to

carried,

-

Th~ political compl xion of the el ctoral vet: polied 3

he lis* géneril elec ion was as follows:

= Oprositcn
236,019
120,634
54,500
74,048
14,286
37,140
23,0%6
22,18§
25,007

i

579,577

Governm nt
224,821
158,303

56,583

40,7.1(
14.406
10,018

Ontario

(Cuchéc

Nova Scotia
New Brunswick
Prince Edward
Man 'tobn .
British Colum*i (=i 412
‘Therta . il ol ki 3.777
Saskatchew n 33.415

Islan”

5')(),5“,‘,
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BARRISTERS AND SOLICITO

OR'S

Barristers

Solleiters Notaries
BICKNELL, BAIN., STRATHY & MACKELCAN
S B e R R e s

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY & MeTAVISH!

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K.C, ALEXANDER C QGALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

SEABORN, TAYLOR, POPE & QUIRK

Barristers,- Solicitors, Notaries

Walter E. Seaborn George E. Taylor
H. C. Pope F. G. D. Quirk

MOOSE F4W - SASKATCHEWAN

%‘J”W

Toronda

SHBAKERE  TALABHKG  WHBAKEK. G
T 0. LAw, WALTER 80w, MILLERM LASM,

RCHCASSELS. eEoRee n cAsSELS, | ¢
Geners! Solicitors for :

o

THE CANADIAN BANK OF COMMERGE
THE NATIONAL TRUST GOMPAN!

e

EMBURY, WATKI

Blain

EMBURY, SCOTT, GRAHAM @
Barristers, Solicitors, Ng
J.F. L. Embury -W.B. W‘:'tkkr'u - W,

Cable Address, * Wamber.”” REGINA, CANADA. ' Cafls, Westsrn Usion.

NS u

B. Stott ‘_ M. Graham

LOUGHEED, BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA .

Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., Phe Bank of
Montreal, Th: Canadian Bank of Commerce, The Merchants
Baak of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, Ihe Great-
West Life Iosurance Co., The Hudsoft's Bay Co., The Massey -
Harris Co, Limited,

JOHN W. CATES DEAD

Mr. John {W. Gates, the famous American financier
and a frequent visitor to Canadi, died in Paris this week.
Mr. Gates Began his business career as propreetor of a
hardware store at Turner Junction, Ill., near the farm
where he was born in 1855. His parents were Asel A. and
Mary Gates. At St. Charles, Ill., in 1874, he married Dei-
lora R. Baker, who with their son Charles G. Gates, sur-
vives,

The family” had maintained a home in New York City
for some years.

From a hardware merchant Mr. Gates became interest-
ed in barbed-wire, first as a salesman, and after as<a manu-
facturer at St. Louis. Following the Southern Wire Com-
pany, he organized the Braddock (Pa.) Wire Company,
which, in 1892, he combined with other wire concerns as
the Consolidated Steel and Wire Compgny. Six years lat-

er this was sold to the Federal Steel ‘Company. In 1897,

he organized the American Steel and Wire Company, which
Is now a subsidiary company of the United States Steel Cor-
poration. { :

Primarily intetested. in steel and later in oil, the
financier was also identified with many large operations of
railway and industrial stocks. He was known as a shrewd
speculator on Wall Street through many ventures, notably
the coup by which he obtained control of the Louisville &
Nashville Railway. He was a director of the Baltimore &
Ohio Railway, the Western Maryland Railway, the Ten-
nessee Coal, Iron and Rdilway Company, the American
Salt Company, the Republic Iron & Steel Company of New
Jersey and other concerns, *

The Wall Streetshouse of Chas. W. Gates & Company.
of which the son was the ostensible head, did a great busi-

ness for some time preceding the banking troubles of |

1907. l’.’. common wi many - other <financiers Mr. Gates
suffered “some reverses \and the firm was dissolved. : :
. Mr. Gates was interested in the big 'Moose Mountain
lron ore plant nfaMcﬂsrs. Mackenzie 'and Mann and visited
ﬁrgmo and Northern Ontario several times in the past
£wi¥ears in connection therewith.

X -

she Cﬂﬂ-1<7i"k immigration figures for June last announced
wa: an influx of 40,009, as against 34,482 for June of last
v A sixteen per cent. increase. Of this number 27,073
€ame in at ocean ports, while people from the United States
moved across the boundary to the number of 12,09s. o

v

FAwCETT G. TAvLOR.

Solicitors for The Great-West Lite

TAYLOR & COL

Barristers, Notaries, ete., = -
Portage La Prairie, Manil

The Merchants Bank of Canada, . The

W. F.-DUNN. ;

. On the invitation of Ex-President m McBride, of
the Life Underwriters of Canada, the offide nd members of
the different committees, who arranged | entertainment
of the recent convention held in Winnip ‘were gathered

in an informal luncheon at the

Carlt “lub  recently.

Letters were read from Mr. C. Jerome ards  of . New. .

York; Mr. H. C. Cox, of Toronto

; M} Hughes, of

Brandon, and others congratulating the s tion in Win-
nipeg on the most successful conventin f the under-

writers that had ever been held.

tees made their reports which were

The erent, commit-
com ed and approv-

ed. Mr. H. Baker’ of the Sun Life the Associa--
tion on behalf of the ladies for the difféfen® features of the

entertainment which they enjoyed

so well

A small surplus remains in the hap§$of the treasurer

of the fund. After all bills have

will be turned into the local assoc

Those present were:—William

been: p, this -amount
1atiorf ury

McBtide M.A.: P F.

Conrod, superintendent of agencies of reat West; G.

H. Miner, managing director: F.

D. M brquodale, actu-

of the Prudential of Winnipeg; J. WoiW. Stewart, man-

aging director; J. A. Macfarlane,

actuargof the Monarch

Life; H. B. Andrews, president; D. J. vice-president ;
J. A. Wilson, secretary of the Manitoba sociation: H.

Duncan, Mutual of Canada; J. St,

Clair, rk, and H. Wal-

ker, Sun Life; H.  A. Kenty, Continentalifife: J. G. Step-
henson, London Life; R. S. Rowland, : Federal Life;: D.
j. Johmston, ‘Imperial Life: J. Wilson Ginwright, of {le

Prudential of Winnipeg, Calgary..

——-—..0—-;“5

P =
e
The ranks of trades unionism are to,_,_gr augmented bx

the industrial insurance agents

of Toggnto. Under the

auspices of the Diﬁvrict Labor Council &8 largely attended
meeting was held in the Labor Temple, Foronto, the dis-
trict council being represented by the m Wegity of its officers,

who pointed out the advantages

Industrial Insurance Agents. The nm‘eg@

an :ssociation w-re f:ll; dis-usse

of ofgdpization to the
«:}L__[nrming

-

= !
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The Prudential Investment Co., Ltd.

‘DIRECTORATE.

Pacific Coast Fire Insurance Co.; President Narional Finance Co_, Ltd.
HON. G H. V. BULYEA, Edmontos, Alta.. Lieutenant Goversor of Alberta.
LEWIS HALL, D.D.S_, Ex.Mayor of Victoria, B.C
GEO. A. McGUIRE. D.D S.. L.A.. Vancouver, B.C

Deominion Biscuit Co . Ltd.. Vancouver, B.C

B.C. Permanent Loan Co,
M. DesBRISAY, Vancouver. R C., Merchant, : _
JAS. A. MCNAIR. Vancouver. B.C., Vice.President Hastings Shingle Mfg. Co.
E. W. LEESON, Vancouver. B.C.. President | eeson *Dicki

st Fire Insurance Co.

resident, The Dundas & Flavelle's 1.+d., Lindsay, Ont.
GEO. WAR‘h. VYancouver, B .C., Vice.President Prudential Builders, Ltd.

The Metr itan Bank.

R. M. PALMEP, . Kaml BC. ™M

THOS. T. LANGLOIS, Esq.,Vancouver, B.C.. President B.C. Pﬂmn;ll Loan Co, ; President

HON. A. E. FORGET, Banff,flta_, Late Lieutenant-Governor of Saskatchewan.
ALD. JAS. RAMSAY. Vaocouver, B.C, President Ran}oay'l Lid., Montreal, Que.; President

GEO. J. TELFER, Vaacouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President

ie, Gross & Co., Lid., Wholesale Merchants.
R.H.DUKE, Esq ,Vancouver, B.C., Manager B.C, Permanent Loan Co.; Second Vice-President
Pacific

WM. FLAVELLE. Lindsay, Ont , President, The Victoria Loan & S.m.t Co., Lindsay, Out.;
Pres.

JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director

ps British Columbia Frun Lands. Ltd,
DENNIS MURPHY,. Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., ete.

” n Seourity and in Directorats,
The Prudential Investment Co., Lud,

Head Office -

“THE GREAT-WEST PERMANENT
LOAN . COMPANY

Head Offics /-  WINNIPES, Man.

[Bn_ hes - Vancouver. Victoria, Calgary, Edmonton, Regina. Fort William
'zx‘ Paid-up Capital $1.525.000

i Assets ¥ 4.000.000

: Reserve . 520.000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

; iallowed on deposits allowed on debentures of $100 or

% of $1 and upwards % over, issued for terms of from

] - 3 to ten years -
CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has, therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $128 to #130 per share.

The last seven half-yearly dividends have been at the rate of 9
ceat. per annum, so that, at the turrent prices, the lnvestment wil
net 7 percent.

The Company will be pka:l to furnish prospective purchasers with
its Financial Statement or otheér information bearing on the Company,

and, if 50 desired. the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inceptiah the Company has enjoyed uninterrupted pros-
perity, and has taken ‘a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come : and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company's
Stock should continue to advance, and-with the prevailing high divi-
dends; the Stock of this C y will doubtedly be intgreat demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager: E. S. Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ;: Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President ;: SirGilbert Parker, M.P., London, England; E. D. Martin,
Esq..Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company: F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 4% MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.
,000

Authorized Capital. - - $2,000
PRESIDENT - : VICE.PRESIDENT

J.F. BOLE, M.P.P,, Regina ROBERT SINTON, Regina

President Regina Trading Co. Director Saskatchewan Ins,

We are in a position to handle the idle funds of non-resident investors and give
s security some of the choicest Loans to be baa in Saskatchewan.
BaNkzrs Sovicrrons

The Royal Bank of Canada Mesars. Allan, Gordon, Bryant & Gordoa

C. V. SMITH, Manager and Secretary.

Wanted —Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVIOTMIQT. LTD,
312 Pender 8t. W. Vancouver, B.C.
MEMBERS PACIFIC COAST STOCK EpEXC HANGE

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.
,*’ & &

~

-

| WHEN YOU INVEST Yo

In our short term debentures
cent. you secure the benefits of
security and in addition a larger
ucumythn'.ny:.umldhm:oobuh'
your own funds, we depositing with
mortgages on ProoucTive Rear Esta
THREE TIMES THE ANOUNT OF YOUR
xou can get your money back
Ve years as you arrange, and
bether with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . CANADA -

£

§§i ”

i

Ef-
Egs
23!

EDMONTON, ALBERTA
\ offers safe investment unhies.
—, Reports furnished, Scrip handled.

J. C. BICGS & Co.

PRUDENTIAL LIFE'S GOIVSNTIJ.

The Prudential Life
have haJd their
fice in Winnipeg.
cessful half* year which was much in excess of the most

Insurance Company of Winnipeg
fourth annual convention at the home of-
The managing director reported a suc-

sanguine expectations of the directors. In the Prudential
shield contest, the Manitoba agency had the largest write
for the six months and the shield was -awarded to them un-
til the end of the vear at which time the second competition
winds up, and the winner of that holds possession for the
following period.

Four prizes were awarded -for the largest amount ¢f
cash tollected individually, as follows:—J. A. Wilson, WM
gold watch and chain; A. Hoffer, gold watch and chain;

| INVESTMENT Axo LOAN COMPANIES

M. W. Regan, lady’s:open faced watch; W. S. Ashe, casket

of silver and gold headed walking cane.

In the A.B.C. competition prizes were awarded as fol- *

lows:—Class A—Messrs.- J. A. Wilson, George Mar
H. M. Ramsay, M. W. Regan. Class B—Messrs.
Ashe, A. Hoffer. - Class C—Messrs. L. N. Carrier,
Stopford, W, L. German, Ben Margolius. These g
men were all awarded solid gold souvenirs for their
work. The convention was arranged so that all those
participating might 4lso be present at the different fea-
tures of the Underwriters’ convention, which was

held at the same tinye.

- e e —

W. S

Mr. H. B. F. Bingham, life superintendent for €anada
of the Phoenix Assurance Company, Limited, has s
for England. ,

Mr. John Adair, manager of the Home Bank b""d
in Fernie, has been promoted to the position of asofsml:
manager of the Bank at Winnipeg and Supervisor :
Western branches. Mr. Adair has been connected <
the Home Bank for five years, having been man}a{gﬂw
Cannington, Walkerville and Fernie su_ccv551vel\'. o‘fsplﬁ
pointment to Winnipeg returns Mr. Adair to a field
experience sained in a connection extending over
vears with the Bank of Commerce. Before coming 10 i
Home Bank Mr. Adair filled an important official post
the Winnipég office of the Bank of Commerce.
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country is more worthy of their attention.

criminating investors.

Stocks, etc., etc.

Island

HEAD OFFICE-—-
VICTORIA, B.C.

~

4Investment

D. C. REID, Frosidgnt and Manager
References: Merchants Bank of Canada

BRITISH COLUMBIA
The Land of Successful Investments.

No Province ot Stme in_the World is attracting more attention from the investing pubhc than British C

If you have not already decided to pin the many who. are placing their money in British- Columbia in

send you information regarding Victoria or Vancouver City or Suburban Properties, Homes, Farms, Txmbq Wild. Lands,
We can solve your investing problem successfully. =

The de\elopmen( of British Columbia's immense natural resources has made and will continue to make

vgﬂ_ﬂ:, let us
Write us to-day.

Li
BRA H AT

wmcqgvlm B.C

Company,

1297%

tors have subscribed for over
$250,000 of the Stock. Further
partxca‘grs on application.

If you cannot come to Vancouver, you can partncnpate in its pfospentyf
by buying Shares in one of Vancouver’s most. successful. c

x

We have paid dividends and :
bonus to the exteht‘of-;ng% in
') the last four years. The Direc-

LIMITED 1
632 Granville St, VAN(;ZO

-

TRUSTEES, INDIVIDUALS, *
COLLEGES, CHARITABLE ORGANIZATIONS,
INSURANCE COMPANIES
Buy First Mortgages Negotiated and cared for
throughout their term under our plan .

LET US EXPLAIN THE PLAN TO YOU.

ASSOCIATED MORTGAGE TNVESTORS

(Lenders on Farms since 1873) CALGARY, ALBERTA

inquries to Av L MASSEY & COMPANY, sepreS'%inee

Inquiries to
7 8-10 Wellington Street East, Toronto

J
—

]
The Middle West Investment Company, Ltd.
Toney 10 Losn on Improved snd Vacant City Properues
L. VERHOEVEN Mgr.

The People’s Realty Company, Limited
Purchases snd Sells Real Estate L. VERHOEVEN, Mgr.

289 CARRY STREET, WINNIPEGC.

Edmonton Investments

8° y

o A

No Speculation. Absolutely Guaranteed
In first mortgages. on both city and farm property

McNamara & Co. 4 Jasper Av. W,
Private Bankers Edmonton, Altl,

We can place funds
to net investors

| the directors. Mr.

i iistead of shares .of $100 each,. so thgt

| authorized to

{ banker, in the

HEAD OFFICE
THOS. D. ROBINSON,
President

Western Mortgage Investments ﬁairhken
for Clients. Correspondence
W. H. SPROULE ™

*

For thirty-nine vears Mr
F.ILA. has been manager and actuary of
Life Assurance Company. On the advice ¢
Mr. Hewat has resigned the position to the§
Thomas - Macl.eod (l.r
for years, has been am;(pln(

Archibald

been secretary manager.

'. The capital gtock of thé Abenakis Miner ring Com-
pany Limited, Aigs been subdivided into jshaf of $1 each,
e company’s
ed . into 350,-

capital stock, which is $350,000, will be

000 shares of 81 each.

The Yorkshire Insurance Compainy,
transact in_ Canada accide
plate glass insurance, in addition.te firgéand live steck in-
surance for which it is already licensed. ™ Th<hief agency
in Canada is established at Montreal.

, ‘has been
ickness and

Like most 'of the governors of the B."uk of England,
the new governor, Mr. A. C. Cole, is more a ‘merchant
than banker. He .was educated for the ba o which he
was called in 1880, but in the same vear e ed his fath-
er’s firm of W. H. Cole & Co. He has bee rominent . in
insurance, and in 1886 was appointed to as on the court
of the London. Assurance Corporation.’ AltBéEieh not a
strict sense of the term. \Ir;.«é( ole has a
thorough and practical knowledee of banki ngtand finance,
an !. 1s had a very wide business experience: He bc(omes ;
Governor of the Bank of England  at
l';a']v age of fifty-six years,
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CHARTERED ACCOUNTAI@

i

{he oldest established firm of Chartered Accountants and °
Cable Address * MAWIKMIT"” for all Offices Auditors in British Columbia,

A.B.C. Code 5th Edition
W. T. Stein .
MARWICK, MITCHELL & CO. Chartered A......u.u.e:m-&.. co' 1889

CHARTERED ACCOUNTANTS > - :m Columbia 1908

OF SCOTLAND Notary Public . =  British Columbia 1901

1211 McArthur Bldg., Winnipeg _ koot ;“;*:;;;be;::t':':;o:&

Montreal London Glasgow New York 3 9 ‘ s "'cou'[n Bc
Washington Chitago Philadelphia “ St. Paul l Pen c' "ac' . “
":;Q Minneapolis Pittsburg Milwaukee Spokane

“Joseph Kansas City New Orleans Winnipeg

A

Rosert Minier, C.A, F.C.A. (Cax.), C.A. (Scor.)
Cable ** Accuracy,” Montreal. lelephone Main 2540,

Williamsoni Higgins @ Co., %onzgmxﬁ& o -

Commercial and Municipal Audits and Investigations.

CHARTERED ACCOUNTANTS, QUEBEC BANK BUILDING - - MONTREAL

TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

CORRESPONDENTS .- HARRY J. WELCH, .
CREHAN, MOUAT-& CcO .0. x - CHARTERED ACCOUNTANT,

*% Vancouver, Av InvesTiGaTioNs | CosT anp Gm S

™43 KING STREET. W

HELLIWELL, MOORE & MACLACHLAN

B CLIRKSON & GAOSS, S
(Formerly Clarkson, Cross § elliwell)
CHARTERED TrusTERS, Rmmu Lm

ACCOUNTANTS Vancouver, B.C. 2 R C Chrhnl. ot gt — W.. n. cu-. FCA
Established 1864 |

Cable Address. Crehmo, Vascouver.

CREHAN, MOUAT @ CO.

_emriimmmaet || Edwards, Morgan & Co.

TRUSTEES and LIQUIDATORS. ! CHARTERED ACCOUNTANTS
Correspondents : Willlamson, Higging, & OCompany,

86 Adelaide Street East, Toroato, y ‘8-20 K]n. SL w“" "’ t.. 5
T — 8 Burns Block, , Calgary, Alta.

W. A. HENDERSON AND COMPANY, Chartered Accountants , George Edwards, F.C.A.  Arthur H. Edwards.

W. A. HENDERSON S. V. ROBERTS W. Pomeroy Morgan. Donald A. McCannel

414-415 Nanton Bullding, Portage Avenue, Winnipeg. ‘Man. Gordon D. Campbell. W. H. Thompson.
Branch Offices Medicine Hat and Lethbridge. Alberta.
’ A.

E. GIBSON, C.A. m.:u.m. Branch Manager mlmPEG '.‘ s‘su]»uol_“'.m ‘ m

L%

A udits lavestigations Liquidations Trust Accousts

VERNON PICKUP & CO. - EDWARDS & RONALD

Chartered Accountants, England Chartered Accountants

AUDITORS TRUSTEES LlQUlDATO”

Also at SASKATOON and MOOSE JAW.
Georce Epwanps W. Sipxey RORALD

JOHN SC OTT TORONTO and CALGARY—EDWARDS, MORGAN & O’
Chartered Acecountant & Auditor, Manitoba & Seotland -
33 Alkins Bullding, McDermeot Ave., WINNIPEG
Branch Office, CALGAlly. ALTA. D. A. PENDER, C.A. D. COOPER, CA

D. A. PENDER & 0Co.,

GChartered Accountants, Auditors & Liquidatos
ESTABLISHED 1864 ooms Merchants Bank - Winnipeg, Mas-
Cl.rl{oon.Cro.o @ Menzies v kot T
Members Domiaion Alo‘ofnold(. Accountants.
Toronto Chambers,
Toremte, B8 W W.J. WILSON & CO. S’ e

33 Hastings Street
Assignees and Accountants VANCOUVER, 8.6

GAMBLE & GLADW T
Ky Kol e LT “CAPITAL INVESTMENTS IN CANADA" IS
’ nuuoo-:-o Bloox, stm:“m::..l..'"“‘ A NEW _VOLUME TO BE PUBLISHED

Geo. S. Gamble, Ofacial Auditor, Ches. V. Gladwell, Chartered Accoustast. I MONTH. SEE ANNOUNCFMENTS ELSEWH HERE
IN THIS ISSUE.
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L. COFFEE a CoO.,

Grain Merchants

EsTaBLISHED Board of Trade Baiiding
TuoMas FLynn, 18es Toronto, Ontarjo.

TORONTO PAPER MFG. CO. LTD.
MILLS AT © SNWALL. ONT

We manvfacture PA » 2R High and mediom grades.
snewn gizmn. TUS sizmm, AIx Dmimp |
” wmrre awp coromse WRITINGS, BONDS, LEDGERS
M. v &s c. BOOK, LITHO ENVELOPE ;n COVERS
Made in Canada * g ! For Sale by all Wholesalers -

!—“-_'

WATEROUS
ROAD ROLLER

Is built essentially to suit Canadian
conditions. With.over 100 Rollers

part of the Dominion, the Waterouss
more firmly establishing its right}

“The Canadian Good R
Pioneer”

Built in three sizes—10, 13 and %
Carries a double cylingder, ‘double crank
engine, a quick-steaming lotomjotive type
boiler of large capacity, has: o speeds for
fast and slow work, and A ng cut
from the solid steél. Su i with el
standard engine and boiler i Es.

If there is no Waterous Roller in: Yol vicinity,
write for our twenfy-page catalog?,' No. 301, or

id-building
in every

better still, visit the Brantford Wibrks ana see
the Roller being built and tested=—§ practical
demonstration that is its best sellinig argiment.

- The Waterous Engine Works Co. Ltd.
BRANTFORD, CANADA |

3

| CHARTERED ACCOUNTANT

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15 Toronto Street « - . . Toronto

5% Canada Life Building - Montreal.

.

James F. Stirling C.A. (Scot.) 1 :;E-@li;llankin

STIRLING and WQIN :

Accountants, Auditors, Assighees..
74 Builders Exchange Bldg. . W

wml__tl_bm:;ﬁ'é MAN.

s

[ — a

A. A. M. DALE

Ch.rtorod-Accoont.nt
2aRiver St. East. MOOSE JAW s:SK,

“OHARLES D. CORBOULD,
Chartere1'Accountant & Auditor, Ontario & Manitoba.
619 SOMERSET BUILDING - ' WINNIPEG

ACCOUNTANT. .-

2 L8

|Raa| (FE P ¢ @

L6

HUBERT T. READE, B.6.S. .y,

Chartered Accountant
Royal Baok Building : WINNIPEG

GEO. GONTHIER, =%
AUDITS SYSTEMS INVESTIGATIONS
7 Place d'Armes HIlI * 1. MONTREAL

JOHN B. WATSON

Chartered Accountant and Auditor, Calgary, Alts;

idations, Investigations, Aucits,

tiongsheing  82501%,740.

Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

vy EET
[ 825 A
customs returns. for July show Baceipts’ of 26,697.-
mpared with *5‘7:4_-;|4 in J”[\—:aj | \
f é‘»;.‘i,‘n()z.s‘. The first four ﬁu:) 0
W an \ncrease in customs colle@ons Bf $3,305.042
ared with the same period last vé&ir. thgtotal collec-
The total r‘Qﬁrrti@} for the
onth/in Ottawa:whge $87,336.01, whi h‘é}i\» a large increase
5t

LS STh
2 i
S 25

over tfe. amount for the same period la§t vead,
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MISCELLANEOUS ADVERTISEMENTS !

-

Tuition in Accountancy ||| Port Arthur and Fort William
What Shall 1 Study ? Where shall I Begin ? Warzhouse Sites, Central Retail Sites, Water Loy

Our courses are arranged in logical order and treat the various subjects { FOI" information. location and
thoroughly. The Lessons are clear and concise and lead the students - m’ m'-

through the different stages in a natural. easy manner ‘.’A. .mA". BOX 195’ ’m Am.' z
’ M h

We prepare Students for the .
C. A. EXAMINATIONS i et BY MAIL
Our Accounting Department is conducted by practising C.A.'s, and our T

Law Department is under the charge of a Barrister-at-Law
Write for information to the

Dominion Scheol of Accountancy and Finance

WINNIPEG - CANADA

S R AT St TRAVELERS EDITIONS
CANADA REFERENGE BOOK
SUBSCRIBERS are reminded of the JULY issue. Orders

- ". E. T. ”“’LT‘M, : for whole or part Books will receive prompt attention, :

Letters of introduction supplied to bona fide t velling repre-

Consulting Mining Engineer sentatives of our subscribers without addifiqual charge
s j 41 National Trust “. THE M‘ERCANTILE AGENCY R.G. nvufm,‘

-

Counties Grey and Bruce collections made on commission,
and sold. notices served. A generas financial business
H. H. M1 R. Hanover, .

THIS IS THE

ATriptothe Suiiiess UNDERWOOD

the British West Indies and

. Demerara, are of very —more extensively used in
we3t |nd I@S v o iy it _ Canada than all other makes of typewriters

days, and is a delightful

Srules Som the stese combined. No matter what machine you

Through .’wkﬂl from Toronto and all points on the railways are sold by have used or are USing, you wi“ ulM
PIOCKFORD & BLAOK, LTD, Managers, Halifax. buy the ljn derwood :

R. M. MELYVIL o e ien .
; VM LYILLE . - 1= g United Typewriter Co., Ltd,, c..iticu

- U (= A RS Murray’s Interest Tables

THE BEST ARE THE CHEAPEST. SECOND EDITION .- -  NOW READY
ASK FOR AND SEE THAT YOU GET Price $10.00

M e Tl WL N X
T, M, o e P AR o

Rates 2% to 8% at % % rates.

On $1.00 to $16,000 on every page.
From 1 day to 368. [}

—_ = Very clear type. Well bound.
EXTRA GRANULATED B. W. MURRAY

and other grades of refined Accountant

Sngply your customers with only the best sugars obtainable, Se % z r .
IT WILL PAY. preme Court of fhurio oronte

MANUFACTURED BY

THE: CANADA SUGAR REFINING CO., Limited Manual of Canadian Banking

Montreal, Que. By H. M, P. ECKHARDT :
- Postpaid to any country . - $2.50
Orders for third edition now received by

M ILNES’ : THE MONETARY TIMES

62 CHURCH STREET : : TORONTO, ONT

lAcKAWANNA anl The Sovereign Fire of Canada has been licensed i

California

The business of the Pioneers Fire Insurance Compan?
HIGHEST GRADE OF of Brandon was reinsured in the Ontario Fire Insuranc

> ANTHRACITE

N . The, British Crown Assurance (‘“_!'I“‘fﬂl_im!‘d 2
The price is just the same as other grades. gow has been licensed to transact business in Om

Why not buy the best ? The ‘number of old age pensions in force in A
on June 30, 1911, was 76,089 and 7,310 invalid

Phones M. 5597-5598 were pavable at that date. These n.'l-,r‘\(;?r‘ip:‘l,ed that the
Main Office. 79 m St. Eut. Toronte an annual lability of £2,085,000. It is ant ! currest

amount réguired may exceed £2,100,000 during the
y
vear
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WINNIPEG

“Capltal Investm(-:nts

. Canad
_ The Supply City of Western Canada in dnada.
, Can, —Offers greater combined, advantages fo manufacturers and
— capitalists than any city in Canada. The remarkable develop By F R E D w F I E l— D‘
ment of this great central market is creating an unprecedented (A new volume to be ppbllshed lext
—— demand for home industries.
‘i Winnipeg Wants these Manufactyrers 3209 TEx COPY ﬁ;
ces. o Three hundred and seventy-two millibh pounds sterling
—_— and offers cheap power, cheap sites, low taxation, varied raw have been invested by Great Britain in Chada. :American
e materials, the best of labor conditions, unexcelled railway capital bag helped the Dominion’s industfial deuhmem to
facilities, and the earnest support of a community that recog- the extent of nmearly $417,143,221, while foreign npnnl in.
; pizes the importance of its industries. Over a billion dollars excess of $139,589,650 has also been mmtbl in the Pominion.
)0‘ produced by the farms of Western Canada in the past five A series of articles respecting the’ investment of British,
years, and this with only eight per cent. of the available land American and foreign capital in Canada is ”punnmkly in
ders | under cultivation. Consider what this development makes The Monetary Times of Canadd;-~“In pesponse. “to many
» possible for the Western manufacturer. requests, the articles, which are from the of Mr.gFred w,
epre- Field, Managing Editor of The Monetary Times, and
arge. Trade Correspondent at Toronto, will be" reprinted i
k CO. YO U R 0 P P 0 R T U N lTY' form, at a popular price, together with oth‘r articlés 'j
the lutpmn =
— Get Close to this Market. T wives o e poneiilinsill o f.b
L L8 Special openings for manufacturing farm and agricultural L g oo a

=

implements, including gas and steam tractors; paper and
strawboard mills, men’s clothing, Jadies’ ready-to-wear goods,
food stuffs, starch factory, boots and shoes, felt wear, metal
goods, wire nail factory, hardware specialties, flax and jute
works, beet sugar hctor{.. elevator machinery, electrical fix-

ject of investment in Canada and "o
I)ummmn s trade relations, this new volus
“Capital Investmints in Canada, iw;nII

' prove of great valuwe. It is the first condri-

soses oid soulindoss of ol binds: autemsaiiies cafl’ 6ot ial bution on the subject to the business nﬁu s
i i motor ca , home and office furniture, leather goods, tbrary shelve &
: m cereal foods, dairy supplies, building materials, stoves, ranges, Orders for the publication are now bdng tecend at the
iters {,‘::"“ and heating plants, and twenty-five other smaller arious offices ot The Monetary Times as lqilows
i
you Special reports prepared and mailed free of charge on the ToronTO, ONT.: (\2 Church Street.
.‘, manufacturing possibilities of any of these lines of industries, MoNTREAL, QuE.: B. 33 Board of! Trade lldm
A by addressing WiNNIPEG, MaN. : Room 404 Builders change :
' . Building.
... CHAS. F. ROLAND; Commissioner of Industries, Loxpox, Exc. : Grand Trunk Buﬂdmg. gnckspur
 Cites WINNIPEG, CANADA. Stbast. v
—— 3
———
ADY MISCEERLANEOUS

ACCOUNT BOOKS

WE MANUPACTURE EVERY DESCRIPTION FPOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS

SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN ;BROS., LIMITED

BCRAND TR

Muskoka Lakes
Lake of Bays
emagami
Algonquin Park
Maganetawan Kiver

Literature, tickets and full mformlnen from gn) nd
Turnk Agent or address A. E. DUFF, I)mrict{P;

}rench Rner 3
Georgian Bay 2
Lake Couthlclﬂﬂg
_Kawartha Laku, etc.

so Agent Toronto, Ontario.
- " 51.53 WELLINGTON ST. WEST TORONTO

ONT - —

gty THE DON VALLEY BRICK WORKS

ol o Are now Manufacturing

POROUS TERRA COTTA
FIREPROOFING .. '»

In Arches, Blocks and Furring in my required size
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

whllinl.ondonallon'l‘hMoneuryTimes‘
Grand Trunk Building, Cockspur Street. 4
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_ TRUST_COMPANIES

The Toronto General)’
Trusts Con;poration \

Presimest : HON. FEATHERSTON OSLER. K.C. ﬁ
Vice-Presinests: W. H. Bearry, Hox. J. J. Foy, K.C.M.P.P

DirecToRs

John L. Blaikie, W. R. Brock. Hamilton Cassels, K-C.,

Sir William Mortimer Clark. K.C.,- Hon. W.C E ‘wurdi
Hon. J. M. Gibson, K.C., A. C: Hardy, John Hoskin C. LLLD
Sir Aemulius Irving. K.C Hon. Robert Jaffray. J. W. Langmuir

Thomas Long. W. D. Matthews, Hon. Peter McLaren,

J. Bruce: Macdonald, Sir D. H. McMillan, K.C.M G.,
Samuel Nordhgimer, E. B. Osler, M.P.. J. G. Scott. K.C..
Sir Edmund Walker, D. R. Wilkie, Frederick Wyld

MasaGinG Dinecror J. W. LANGMUIR
A. D. LANGMUIR.
WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

ASSISTANT MaNAGER
SECRETARY

i
v

THE ROYAL TRUST €COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid = = 31,000,000
Reserve Fuad TR B 1 000,000

“\BOARD OF DIRECTORS
it Hea. 04 Scrathcons Sim H. Mot ALLan
and Io-tml.nl. G.CM.G.. g —— A0U
A BaUMGARTEN
Sir Edward Clouston, Bart.. E. B. GreexsuizLDs .
Vice-President C. M. Havs
i 4 4 e . " C. R. Hosmen
; gt == 1 . g.v. l:.nnm-
TO tTo RAN AvVID MomrRrice
RON B : CH Sim W. C, Macoosarp
Bank of Montreal Bidg., 2": R. Mackay
ACNIDER
e e . S il
M S L. b ® T. G. Snavounussy, 0.
# L-.:.IC.HIV Sim Wa. C. Vax Hoane, K.C.M.G.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man.. 315 Portage Avenue .
London, Eng., 75 Lombard Street

$1.000.000 Reserve Pynd .  $650,000

e Assets. Trust Funds and Estates 13,415,147
Board of Directors—Charles ! agee, President. Hon. Blliott G. Stev.
enson, Vice-President. Samuél Barker M.P.: H. H. Beck, T. Willes
Chitty. E. E. A. DuVernet, K.C.: S. F. Lazier, K.C. : George S. May,
J. H. McConnell. M-D.: J. M McWhinney : Sir George W. Ross,
H. S, Strathy.

Chartered Executor, Administrator, etc.

- Agents for sale and managemert of estates

Capital Paid up

4 pergent. Interest paid in Savings Department. su to cheque.
Moniy: Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager General Manager.
&

National Trust Co.

Limited.

W. T. WHITE,
General Manager.

J. W. FLAVELLE,
President,

Capital and Reserve $2,500,000

Wills naming the Company Execator mayl be left

for safe keepiog.{!otn' Deposit Vaalts free of charge:
Write for Booklet containing forms of wills,

OFFicEs :

Toronto Montreal Winnipeg Edmonton Saskatoon
3 Regina

British American Trust Co.,

LIMITED 1
H. N. Galer, W.L
President. Vice-Pres. and Maa,
PAID-UP CAPITAL, $100,000.00,
SURPLUS, $100,000.00.
Financial Agents, Investment and Insurance
Executors and Trustees. Deposits received,
Estates Managed.

HEAD OFFICE, YANCOUVER, B.C.'
Branch Office: Victorla, B.C.,
Comazsrownencs SowuciTp.

A. C. Flumeytelr,
Chair mag

.

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C,

Branches : Vancouver, Vic-
toria, New Westminster,
Nanaimo. Calgary. Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-

don, England.

Paid-up Capital and Reserve
1.000,000.00

Dealer in Municipal Deben-

tures and First Mortgages-on

Improved Real Estate.

Acts as executor, ligaidator,

agent, transfer agent and

Registrar. Trustee for sinking

funds, etc.

Correspondence solicited.

W. R. ARNOLD,
Mawaging Directon

( ANY FINANCIAL BOOK
1 i can‘ suppli the
1éioo‘l’:ﬂnlt)ep.‘u'tmb:nt o‘f,p - thiCle bY

THE MONETARY TIMES OF CANADA
62 Church Street Toronto

Vancouver Trust Company

LIMITED

We have Mortgages from Clieats
for sale—bearing 6% to #%, Git
Edged City Property.

Write us for informatien.

H. L. JENKINS, D. vony CRAMER,
President—" Managing Directof

Vancouvof Trust Building, Vancouver
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LET US ACT AS YOUR AGENTS

F you have any investments, ‘or are desirous of making anv, in Brmsh Columb“i, let
We have offices in Victoria-and Vancouver and’ ‘connegtions
throughout the Province, and are in a position to properly look after your interests.
First mortgages on improved B.C. properties are profitable.
your money at 7% to 8% —absolutely safe.

us act as your agents.

Financial Agents

Branch Office— .

VANCOUVER, B.C.

dnvestment Brokers

CANADA WEST TRUST
LIMITED ;

References : Merchants Bank of Canada.

We can place
Write us about it. :

s

Executors

COMPANY

aead Ofﬁﬂ——

VICTORIA, B. C.

e

LIFE ASSURANCE COMPANIES

The London and Lancashire
Life and General Assurance
Association, Limited,
of London, England,
offers excellent opportunities to
young men desirous_of perman-
ently connecting the\elves with
a thoroughly reliable ?fe com-~

pany.
HEAD OFFICE FOR CANADA
164 St. James St. Montreal

‘Capltal Investments

in Canada.
Price $2.50.

By FRED. W. FIELD.

This volume will De off the press
early next month.

Orders for copies are being filed
. mow.

The Monetary limes Printing Co.

Montreal. Toronte. Winnipeg. London.

First British Insurance Company established in Canad.

Phoenix Assurance Eumnan[.

FIRE of London, Engiland.

Total resources over.....
Fire losses paid
Deposit with Federal Government and Invelimcn
Canada forsecurityof C dian policy holders
Agents wanted in both branches, Apply to i

R. MacD. Patérson,

4. B. Pater: }
ontri.l. Que.

.D. 1804

Lt

LIFE

$ 78,500,000
m.ﬂll.lﬂ

1.“.“

100 St ancols Xavier St.

Life bonus year 1910.
All with profit policies taken'out prior to 31st "“
in one full year’s reversionary bonus.

SALE OF LE ROI PROPERTY

The terms of sale of the Le Roi \hnm( Company’s
Rossland property- to the Consolidated hhmng & Smelting
Company, made by the liquidator'and fatified 52 the share-
holders in London -on July 14, providéd for tihc .payment of
$250,000 by July 13, 1912, The first pavment, ‘§25,000, was
made on cabled advice of the ratification of the Sale, a furth-
er $100,000 is. payable upon the acceptantce némtlr by the
purchaser, and . the balance of $125,600 within one year,
interest at the rate of 5 pér cent. to be paid @n the latter
sum. The purchaser is given option &f making final pay-
ment at any time after. acceptance of htl« ang only inter-
est accrued to date on such payment is to b«-i payable as
well as the “balance ut principal. - All imining §stores ' and
supplies on hand at date of transfer ot prope s;y are to be
paid for by pur«hmr upon a valuatioms 3

The property
the Le Roi mine
ed by the Le Roi Company,
dumps, water rights and real
maining ‘Canadian assets of the
and mruunv\ yeceivable as at
property of the Le Roi Company, as dd, too, the smelter at
Northport, Washington, and ¢onnected therewith
| until scld to other purchaser. & ° s

| The Cons

}‘_Ihv property at
4 The Le R«
| Centre Star group, and un

5

‘included in the trangaction ’knnslsts of
and unineral glaims adjacent hereto dwn-
also the machine ¥, plant, ore
estate, . comprising the re-
compatiy. Cash on hand
May 3i1; 1911, ifemain the

assets

SO«
i

lidated Company is

nfm' in
Rossland. |

p"!swssinn of

i group adjoins the (nmnluh :‘ Company's
lerground ; (unm(:a(m between
| the two mines ready exists. There i}x known - to .be a
large tonnage of low grade ore in the I.e RoijZhut explora-
tions with the diamond drill during the last yéar or. two.
sult in the finding of new sheets :,F»(n,- of suffi-
to leave a margin of pmt;g after pay-
11l management as well as mining 3hd smelting
\s’ management charges will now e distribut
ver several properties instead of ©Only on& it is to be
d that costs will be-low enough to leav® the Con-
idated Company a margin of profit that W@s not prac-
ble while the Le Rm was worked agf a ~";r.;:fah' concern.

gh grade
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The Standard Trusts Co. TheWestern Trust Co. |

A Strong Western Company 3
Head Offices: Keewayden Building. Portage Ave. East, Winnipeg Head Office, WINNIPEG :: Branch Office, Regina, Sask.
Branch Offices:—Saskatooa Edm v ver Authorized Capital 2000
J. T. Gordon, President (Pres. Gordon. Ironside & Fares Co.. Ltd.) Subscribed - 1005 000 LAN J. ADamsox, Presidest
Wm. Whyte (Vice-President C.P.R.), _Vice-President. Paid-Up ’ 580000 Hox. R. P. Rosux, Vice-President
. $1.000,000. Subscribed and ., $500,000.00 . &
:m??.ﬁ;’w " m%gﬂ Total Assets o::r“. s‘mmm Acts as Trustee, Administrator, Executor, Assignee, Guardian, ete.
Estates administered and managed and all business of a trust R‘.‘".‘f; money for investment in mortgages under guarantee of
aature transacted : principal and interest, or otherwise, on such terms as may be arranged.
Trust funds invested. . Will forms supplied free. Ask for our Undertakes the management and sale of Real Estate.
pamphilet, “What Is a Trust Company ? ™ Correspondence invited.
Consultations and correspondence invited.

WM. HARVEY, Managing Director

The Saskatchewan | BUI.UMBM TRUST GO0, -l!:

Yl e e g A s v

R S —

¢ s B st ity iy s ATy
~ > e i -

= = President and Ceneral ’
Investment and Trust Co. Pl e -, - G

g st RS G -
INVESTMENTS LOANS Surplus - - . = - 175,253 @

We control 250,000 acres farming lands in Alberta and Saskatchewan ' In .m’ M
- r sale on good terms ‘M.' Bonds and D Timber

Estates Managed Administrators Trustees, Ete, Head OMoe:—541 Hastings St W., Vancouver, 8.0,
. 3 Braxcu Orrices
Saskatchewan : ° London, England,
Lanigan. Outlook. Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK

”

. o 4 > T :
Gt Hon Bawart ok Ve e s wennsos v | [ CANAMIAN Guaranty Trust Company

tor, N. Gardner Boggs, Esq.: D. G Stephenson, Esq.; Earl of Clanwilliam, " 2
Hon. Charles Littleton; C. Keith Morris, Esq.: A. J. Adamson, Esq.. Authorized Capital $1,000,000. Sub, Capital $500,000.
President Western Trust, Winnipeg: J. G. Turiff. Esq., M.P., Ex-Com- m
missioner Dominion Lands, Ottawa: H. C. Borden. Esq., Halifax ;: A, Head m’ .f‘“, ..' 3 Branch m

Scheffler, Esq., Lamga:, Sask Execunv‘; Committee Honorable Executors, Adhinistrators, Trustees

Edward Coke, D. G. Stephenson, Esq., K. G. Boggs, Fsq.. C. Keith . 2
Morris, Esq. s.emz’ary A. E. Venables. . Every class of business of a fiduciary nature transacted

Guaranteed mortgage investments a specialty
L ' Correspondence solicited -
JOHN R. LITTLE, Managing Director.

PORT MANN

{
. o
Port Mann has been officially announced as the Pacific Coast termina A Trust Company’s Special Function ié to sct &
of the Canadian Northern Railway Company's transcontinental ling. We

hold large tracts of land at this paint, within the area selected by the
railway company for its townsite. We would be pleased to send you
reliable maps and.genera] information relative to this new scene of
developmentin Btitish Columbia. As one of the pioneer investors at -

Port Mann, we believe. you will be well advised to consult us before
making any investments at this place

| §

With branch offices in various parts of the Province we are in touch You maké no mistake by arpointiag "
with many good opportunities for investments that you might care to =
THE

Huab Ormics_NEW WESTMINSTER, B.c. TRUSTS and GUARANTEE

The PEOPLE’S TRUST COMPANY, Ltd.
B T Vi oo Vacowved  Kamaoie COMPANY, Limited
\ .LCORRESPONDENCE SOLICITED. %
: 43-45 KING STREET WEST - TORONTO

JAMES ]. WARREN, Managing Director:

»

-

TIMBER LIMITS , .
o Messrs. Morris & Company, of Chicago, -may build 2
FOR SALE large packing plant at Calgary.

r Jancouve c h: as ¢ enced a new
We are ,\genti for the sale of 2g0 million feet of The Vancouver Stock Eschange has comm

~ vear after a successful run during the past twelve -
‘Timber in Brifish Columbia — all' of tidewater. During the year 9,631,303 shares fia“’ changed hands, with

4 a value of $2,568,704.36. This is an increase of more than
500 per cent. over the business of the year previous, which
was 1,820,716 shares, with a value of $673,842.64.

80 million within 2§ miles of \'Jﬂu‘vu\'t_ﬂ—Ttm’agt 25¢. per 1,000 feet
171 million within 8 miles of Vancouvér—Towage 65c. per 1,000. feet
CORRESPONDENCHR, SOLICITED : iath
= : The following officers of the Intcx\n.mon;ilf A”ot:::

- ; .
f Accide { Frwrite av een elected for .
The Westminster Trust and | o Accident Underwriers have ‘been presidest

suing year :—President, Alfred E. Forrest; vice

i { John Emo; second vice-presideat, H. B. Hawley; m“‘ %
Safe Deposlt CO- Ltd. R"b(‘l’t w. Hyman-’ treasurer, Bentand A. Parve: br
NEW WESTMINSTER, B.C. Horace B. Meininger; executive committee, Jcalp g Stone,
R 3 B . . N ; : ¥chairman; W. C. Potter, Edwin W. De Leon, W. G.
i e S {anaging Disector Louis H. Fibel, William H. Jones, William B. Mans, & &
| Robinson, A. 1. Vorys; McNeill medal committee, .

S ‘ | ard McNeill, chairman; Franklin S. Dewey, D
When in London call on The Monetary T]-e;,i Baker: governor of Bureau of Publicity; W. G Curtis

Cock Mr. John Emo is chief agent of the Canadian Ra
Grand Trunk Building, Cockspur Street. e { | dbmg Inbusance with. hestunitters at Otaws.
e ‘
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FINANCIAL AND REAL

““Epmonton || Smith

Ofters Greater Opponunitiu than any city in
Western Canada. .

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.
Specialty: Real Estate and Mortgage Investments ;

Alberta Investments, Limited Second lot south of

Portage Avenue on

118 McDougall Ave., EDOMONTON, ALTA. _ west side of street.
Baskers—Imperial Bank of Canada. Sovicrrors—Gariepy & Landy. Light on three sides.
PRICE

$1,300 Per Foot.
Redl Estate Investments : :
STEVENSON

STRATON AND B.R‘UCE & FIELDE

McKAY- BUILDING

206-8 Bank of Novas

SASKATOON - SASK.|| “mmrimimes |

MISCELLANEOUS ADVERTISEMEN;

LR R e JER TS X R

‘Robb Vertlcal Enclosed Engmes

Simple
25 jo 1,200

ma power

‘\,f
3

Two Grank
Compound

Three Crank
Compound

!’
e
b

. b
e Bt lmntama le

Triple Expansion -

o

’\\URl\S‘ ! _;—

RObb Engineering CO-, leited AMHERST,N.S. & [ CANADA -

SOUTH F RA\HNGHAM MASS.

Canadian Express Building, Montreal ... R. W. ROBB, Manager y &
DISTRICT  Traders Bank Building, Toronto .. WILLIAM McKAY, Manager | &
OFFICES Union Bank Building, Winnipeg .. W. F. PORTER, Manager ¥ =

Grain Exchange Building, Calgary .. .. J. F. PORTER, Manager

g /&
£
-

5
N There is a ﬂomnq story of a clanmam for compensa- | The model of the Titanic, the llfﬂCﬂ shm afloat, will
]"Y"l" ‘:\h‘ - tale was that he could only raise his arm | be 1 exhibition at the C madnn .\mrmal nto,  this
e § "X\ \'JH hhlsmac‘cndentt On requc;st hfd rnw\d it, ’mtl r:
- e ovement was very limite ow show
:l‘;i(ti?:\ how high you could raise it before you were hurt, The Art Loan Exhibit at the C '”“hm “' onal Exhibi-
think *wd- the company’s counsel. lanC(ntlv‘ and un- | tion, loronto, will he mndc up of pictures ‘sf h< year from
minkingly the claimant complied, and in so doing he | European galleries and a’ selection froni: 1b§ private co llec

™ wed’’ 3
showed” the jury ! ! s of Canadian and American mullic :aalgs

P ————————————ee R S
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Dominion Stock & 2% || LOAN AGENCY |
Bond Corporation .weres | WANTED

Specialists in Picked British Columbia Lands
B P . e Agency for a }irst-cla?s Loan or
TRt | s Beliiie. | R Mortgage Company, either Local
8. Carlia Vancouver, B.C. 1 ' or Provincial territory.

+Harvey. . :

George H. Salmon, Gen. Mgr. Canana ' 2
The Rounding Land Co,

i | Limited :

TO INVESTORS | REFERENCES : RFG'NA, 8“‘

Dominion Bank, Regnn.; 4
Imperial _ “
Monetary Times %

Brandon,* Manitoba || ==

: i ts to i nvestors, ,
and su‘r;gu:::‘nlgl'te‘rhr:to&rrewq;lc : lnu‘:,dn;l!( ,tbe ~ e |l JULY'S COBALT ORE SHIPMENTS ;
"ﬂeém;°'x:‘£mr:;mn:zc& Beanag o his The following are the shipments of Cobalt ore during .
Western cities have, consequently prices are low comparatively. th(;ﬁn:\rrnth of July:— , :

With hundreds of thousands of dollars being spent in . B;‘w"
paving and other civic improvements Buffalo

; With a million dollars’ worth of contracts already let for Chambers F”l'yi‘

2:::&0 enm::::iny this year, Brandon is sure to forge Cobalt Lake

Brandon is the place for the conservative investor. Coniagas

Correspondence solicited. Crown -Resorv-c- it e

J. W. FLEMING. 735 Rosser Avenue. Brandon, Man. | {\?;‘r":"i‘ak‘:‘“

La Rose
McKinley-Darragh
Milerette

: : N .\"ipissing
We have prepared a Special Letter O'Brien

Right of Way
on D. S.S. & A. Write or call for copies. Temiskamink

Townsite

W. A. FAULKNER & COMPANY ||  Tmthe

STOCK BROKERS Total
1001-2 McArthur Building, WINNIPEG | The shipments for June were 2,104.3 tons.

ol sl o e O R o W
“ i A

S i

T & Cu W R R e
W s v B -
ety TR RS

—— O

g
MEDICINE HAT | | cosr one surmcurs
! - The following are the shipments of Cobalt ore, i
p INVESTMENTS pounds, for the week ended August 4th:— y
THE NATURAL GAS CITY OF CANADA Coniagas, 177,580; Nipissing, 126,200; McKinley-Dar

ragh, 124,460; Beaver, 122,470; Hudson Bay, 59,700; Buk
I want $50.000 in sums of from $500.00 up to $20.000

3 & falo, 50,600; O’Brien, 62,950; Right of Way, 60,220; La
Poommrty it Toes Lot Ot o Sh | Rose, '86,650; Kerr Lake, 60,330. Total 930,800 pounds &

Interest from 77 wp. 465 tons. The total shipments since January ist are oW
Correspondence solicited. 3 29:“[7-704- W:nds or '4-5053 103 . R ] ed at $3iby
| 0 1904 the camp produced 158 tons, valued at §3
H. T. ;‘V. FORSTER 2175 In 1905, 2,144 tons, valued at $1,437,196; in 'ﬂ{
REAL ESTATE LOANS INSURANCE W, valued at $3,900,000; in 1907, 14.040“::::.‘ .
1908, 25,700 tons; in 1909, 29,751 tons; in 1910,
MEDICINE HAT, -~ ALBERTA - 990 20475 :

- ”
Reference: Canadian Bank of Commerce. Medicine Hat. e 3

Mr. Rodolphe Forget, the well-known financier, will be
' a candidate for the. Dominion parliameat.
MOOSE JAW PROPERTY

The town of Cartlaine, Nfld., on the northern side of
The best Investment in Western Canada. § Trinity Bay, with a pnpulntion of 1,500, Was uxcndyw
Innde City and Trackage Property our specialty. ened with dr-strurtion by a fo est ﬁrc which has M con-
us wheni you come to Moose Jaw. ; siderable inroads upon' the Ou&}'iﬂ‘ homes
MONTGOMERY BROS., Financial Agents The officers of the Guelph Life Underwriters’ Assoce
. z - - » 'TS .
15 River St. W., Moose Jaw, Sask. Opposite City Hotel. tion for 1911-12 are: Honorary president, Mr. H C C‘:
au 7 honorary vice-presidents, Messrs. J. F. Weston, J. '
president, Mr. Joseph Lawson: vice-preswent, Mr.
liard ; secretary-treasurer, Mr, G. P. Hamill

: . Messrs. A. A, Black, W. W. Hamill, W..]. Bell
A. T. BROOK l:‘i““h City : roperty Goodehild. C 51
tc |.n&
Western . —

General Agent for 3 NAJ‘" IS
Investments C.P.R. Alberta Land APITAL INVESTMENTS IN CA

< LISHED NEXT
NN« | - GABE %0 tem A NEW VOLUME TO BE .PUB N

‘ LSEW
- Rereresces—Dun’s Mercantile Agency Traders Bank of Canada IrNovrlrﬂl:.s lss!;%EANNOUNCEMENIs E
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MF.H.LANTZCO.,Lo.

Paid-Up Capital and Asséts exceed £100,000

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

We guarantee the PRINCIPAL and a
NET Income of 7% per annum on Funds
entrusted to us for Mortgage Investment.
Write for particulars :—

Head Office - 6840 Hastings St. W

VANCOUVER, BRITISH COLUMBIA,

Or London Office: ]J. R. Innes-Hopxins, Esquire, European
Agent, 47 Crosby Chambers, Crosby Square, E.C,

" References : Royal Bank of Canada, London & Vancouver, B.C.

1ntrinsic Valué
of Investments

When considering investments one should study
closely the intrinsic value. 'When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $10to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value °*

This company acts solely as agent—buys and sells
for customers but has nothing of its own to dispose of

British Canadian

Securities Limited

Dominion Trust Building VANCOUVER
Paid-up Capital, $250,000

Securities

can be purchased or so_ld most economically and most ufel!'
by use of the advertising columns of
The Monetary Times.

!l

We are in a position to place a l rﬁa amount of
money in First Mortgages on Imprmed
City and Farm property,
First-class Security Dnly.

References : Canapian Bank or COMMERCE,
BrapsTREeT'S or R. G. Dux &'Coumm‘.

Correspondence oohcxt’d

Geddes @ Sheffleld

‘707A First Street, Etn.
CALGARY - ALBERTA - ‘GAN

"Saskatchewan

10 613 68 acres, in a solid *blbck on the
main line of the Canadm Northern,
with a townsite nearly ig the centre.
Rich ' undulating prairie intetspersed with
poplar groves. Good prop#aon for in-
vestment, colonization or largeé operatin,
farm.  Write or wire us for? 7 i_ngram an
full particulars. % 5 :

Bulmer, Downie, Beld l Curle.
1103-4 McArthur Building, wmlm. Can.

Saskatoon Busmess &
Residential Préperty

Is the best\nvatment in the m to-day
Writc us for parttculu’l

TLER & BS
SASKATOON, sag

Reference — The Bank of British B Amariu

&
8§ &
e 1

THE ADVERTISERS ON Tl‘ﬂ’ ’AGB woule
like to know that you “‘saw it in The Monetary Times.™
You will confer a favor on both advertiget and publisher
by mentioning it when answerine adv(ynl.menu

':

1

Natura] Resources Security Company' Ltd.

HEAD OFFICE ;
VANCOUVER, B.C.

OWNERS of

PAID-UP

CAPITAL,
$2650,000. 00

FORT GEORGE TOWNSITE, BRITISH conmm\
MASSET TOWNSITE, ()L‘EFNK‘EyerOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY (GQRCHARDS (On Arrow Lakes) NAIE‘LSP B.C.

GEORGE J. nannqno.
President

SASKATOON CITY PROPERTY (close in) SASKATOON‘ SASK.

Timber Tracts

Coal Areas

Farm= Lands

¥

.-?
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OSLER, HAMMOND & NANTOK,

- - STOCK BROKERS.
Lorner of ABE AVENUE and MAIN STREET, WINNIPES
!\ -Bay Sell oo Commission. STOCKS AND BONDS.
Oa T ,Ioou-l,NewYoﬂndmm-
Telephone 1993, :

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
Rm-n*u'm- or Thr Canapian A v, Lro., L ExGraxp

308 Grain Exchange, Winnipeg, Can.

] SASKATCHEWAN
is attracting more settlers than any other province. The
¢ price of land is ndvancmg, every day. Get some while
it is cheap. We specialize in it. & ¥

DAVIS & MACINTYRE, '
549,

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS anD INSURANCE

Farmer Building, . WINNIPEG, Canada

OLDFIELD, KIRBY & GARDNER

- (Members of Winnipeg Stock Exchihge)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices: 234 Portage Avenue, Winnipeg

M. ALDOUS Cable Addeess : “Ma G. S, LAING

Montague Aldous and Laing

202 Nanton Building - WINNIPEG, Canada
REAL ESTATE { INVESTMENTS . LOANS
Members

.f-l... Stoek Exchange

investments in real estate made
Thirty years
ted

| Western Canada Mortgages.

| High Grade Stocks, Bonds and Mortgnge Investments.

Corres nce invited.
The Globe Socumloo Company L}G.
IN\'EST.\IENT BROKERS
450 Somerset ll(qlx, Winnipeg, Man. |

v

-

G. J. Lovell 5rms.

BROKER and FINANCIAL ASERT WINNIPEG  MAN,

William S. King Co.
Portage Ave., Wianipeg,
C.ﬂ.dl. \
Phones Main 1212, Main 3708

When in London

Grand Trunk Building,

| tending from Tete Jaune Cache, fifty miles west of

'G. S. WHITAKER a co.
FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY :

Business Trackage Property a
Correspondence Soficited.

WaNTED—Agency for Reliable LoanCp

GHEED & TAYLOR, Limireo
B amp F
CALGARY, CANADA

Western fi ial pr itions i d and
nnoﬂai.upon. Land appraisements. N

—_—
WON. 4 AL reveansts, wo., ress. Taviea,

Municipal and Corporation Bonds
BOUGBI‘AND SOoLD
G. A. STIMSON ® CD. 16 King SL.W., Torente

SASKATOON, CANADA.

If You want to MaKe Money,
Invest

In Saskatoon City Prcl'?eny or in Central Saskatchewss
arm Lands, :

For full information write

G. H. CLARE, Saskatoon Sask., .
Reference : Royal Bank of Can a. : |

East Wlmji\peg Townsite.

NEW. DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS. '
A genuine opoortunity ‘for Investment, Lots from $75 »
$500 “ech, one-fifth cash. Torrens Title,
Apply 0: R. C. BIRKETT,
” ial and Real E
Winnipeg, Canada.

)

ROBINSQN @ BLACH
Real Estate, Insurance and Financial Agead

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor, Lombard, WINNIPEQ

Mr. L. B. de Laitte{ a Frénch inventor,: has started

| the erection of a plant in Vancouver to manufacture a gas

machine which he ¢laims to have perfected. ; 3

The run of sockeye salmon in the Fraser River has im-
proved during the past week or two. The general
will not'be above the average of the lean vears.

Mr. Arthur W, Smithers, chairman. of .the Gn.'d
Trunk Railway. states that when the Grand Trunk Plcﬁ
1S completed the company will inaugurate . an Atlan
steamship service . : o

The marble quarry in the Lardeau district of British
Columbia, owned by Mr. James Carruthers, of Mo“m_
under the name of the Canadian Marble Worke, has :
re-<opened, and will. shortly be operating. on a |ar8_€ =
\ plant costing a quarter of a million was erected in l”
but it has been idle fof a vear. ded 10

The Grand Trunk Pacific Railway has awar

| Messrs, Foley, Welch & Stewart a contract for the con

A : - ia ex-
struction of the uncompleted gap in British Columbia

head Pass to Aldermere in Bulkeley Valley, a distance
approximately 415 miles.
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Sasiiatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON, BELL & TURNER

SasKatoon - Sask.

),. %
¥ - ———

William Toole, cc L Peet.

TOOLE, PEET & CO

Financial, Real Estate and Insurance Alcﬂx - Rmﬁ-g
Investment Dept. Canada Lite Assurance Co. In gmt t. Imperial
Life Assurance Co, of Canada. Land Department cific Rul-.y
Co Exclusive Agents for C.P.R. town lots in Calgary
CALGARY, ALTA. ‘

.-.zl

Let Me Sell Your. . Stock

Will buy and sell -Il listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scri :

Wtdhntckh Western Canada

R. D. Maclachian
Board of Trade Bullding, Victeria, B.C.

5}\

THE CANADIAN Real Estate Brokers
INVESTMENT CO. raming Land and City

LIMITED Property bought and sold.
30 Jasper Avenue West, EDMONTON, ALTA.

Reference Imperial Bank.

Manitoba,
Correspondence Solici

© WAL EISE

South African and Half B Scn'h
Large Tracts a Specialty Moose Jaw City Property
Investmients; Loans and I
Reference: Dominion Bank. Bex m. h-.

Acres
106,000 ﬂ'lﬂ“lmﬂl"n“.;*.mhr

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
_ Debentures, Mortgages, Real Estate

Ceorrespondence Solicited -English, French, German
REGINA B - SASK.

Fam Lants Gty Propesy_Coal u-g -y B

Being quite an extensive owner of British | Columbla Timber
Lands, Alberta Coal and Farm Lands, tive Purchasers
should communicate with me before investing.

JOHN MORRIS, “*'-..&"
122 McDougall Ave., Mnoﬁn i

WAGHORN GWY
‘I‘OCB .nnou
wA::—‘T:..“.l and Insura py
Trusts Co., 'u--" Co
Hamiiton

Bank of

FOR SALE .

Mortgages and Agreements of Sale. Good Secur-

ity. Large Discounts for “cash. Correspondence In-

vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Referencg: Dominion Bank.

The Kerr Land Company

FARMS @2 WILD LANDS
City Properties a Specialty

REGINA o ki i SASKATCHEWAN

Mclntosh & grown .

Vancouver real estate, & Frasér il,uey Lﬂ-
Reference: Traders Bank of w- %2

Fiscal Agents for =

Great West Land Co. Ltd

543 Granville St., Vuleohm m

| OSLER & HAMMOND, °'°¢::::,°::'.:.‘r.

21 JORDAN STRBET. ONTO:

Dealers in Government, Municipal, Railway, Call. Tn‘ and Miscel.
laneous Debentures. Stocks on London, Eng..iNew \’ori, Mm\tnal and

| | Toronto Exchanges Bought and Sold on Comm: nﬁn

C. F. de SALIS, Ltd.

= (Member V#toria Stock Exchange)

Stocks, Investments, Real Estate, Insurance
202 Times Building - VICTORIA, B.C.

—
B

'
.

Advertise your
Annual Report

IN
The Monetary Times

ASK FOR RATES

ﬁ.{r‘/ C& u.ﬂ...,...,

32¢ R A— A ““d

&“i‘

j : @...n.,.., B

- =
—_—

R

o
MOARA BROS. WALMCE
ssunusnzn 96,

FFINABC!AL INSURANCE AND i‘TATl AGEN’I‘!
2114-1 6, 1ith Ave, IEGINA. SASK. CANADA

FOR RESULTS ]
ADVERTISE IN THE

MONETARY 'rn\u:s

—-
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Canada Branch
/\\;‘\\ @) —
‘_",:"4.\(\‘ 3 Head Office, Montreal
: .!I' DIRECTORS

Sir E. S. Clouston, Bart.,
Chairman

Geo. E. Drummond, Esq

Sir Alexandre Lacoste.

F. W. Thompson, Esq.
% 'ﬂ\ &
o N M. Chevalier, Esq.
S A — . e — ‘b
(3, N

INSURANCE COMPANY )
=7EN LIMITED 45, ae

J. Gardner Thompson,
&

Manager.

J W. Binnie, Deputy Manager. Wm. Hay, Asst..Deputy Manager.

LONDON &
| LANCASHIRE §
FIRE ©

INSURANCE COMPANY

SUN FIRE Insurance Office

Founded A.D. 1710
Head Office: Threadneedle St., London, England

The Oldest Insurance Company in the Worla

Canadian Branch—:15 Wellington St. E.. Toronto, Ont.”
H. M. BLACKBURN. Maxacen E. McKay, Ontario Inspector
Toroxro | HIGINBOTHAM & LYON, Puoxe M 488
Acems JIRISH & MAULSON, L., Puoxes M. 6966 anxp 6967

Agents Wanted in aifl Unrepresented Districts
L

=EQUITY ™ isvwea

How. Tuos. Crawrono, President ; Wa. Greznwoon Bl&",hu
.Mmumm-yut. 1911 . - ;m
Liabilities “ - . S 1
' Covernment Reserve, Jan. ist, 1911 - . $102,00013
| Security to Policyholders - - $3ms. 00y

| The EQUITY ofiémoo,ooo Security In
f Excess of Government Requirements,
‘ GENERAL AGENTS,

MONTREAL—Carson Bros, WINNIPEG —Brows Q.bl-
S\'DN!Y—Youlg & Lorway, VANCOUVEI—W. S. Holland,
REGINA—-McCallum, Hill & Co HALIFAX—Faulkper & Co.
CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Q*

24 King St W., Toronte

British and Canadian uUnderwriters
NORWICH . England

Guaranteed by the . . . - W
Norwich Union Fire Insurance Society, u&.
, of Norwich, England.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, Luare

~ Toronto Agents. '
=

A Company of long standing doing a
large business in one of the most progress-
ive cities in' Saskatchewan is opening an
Insurance Department in connectioe with
its business, and is open to negotiate with
an English Insurance Company for its

representation. Address Box 303,
Monetary Times.

" THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

Cu.u;u'w Brascw, 88 Norre Dame St. Wesr, MONTREAL
Accumulated Funds. (1910) . $37.835,000
Uncalled Capital SRS ﬁli_.?‘.m

Total i

Applications for Agencies solici
G. E. MosesLy, Supts E P

; $51.335.00
ted in unrepresented districts.
Pearsos. Agt. Rosr. W. Tyre, Man. forFan.

A

\

THE LOWDON ISSURINGE - % ez

C
Total Fuads -

FIRE RISKS accepted at current rates.
l Toronto Agents S. Bru

Estabushed A'D. 17

ce Harman, 19 Wellington St. Bast.

MERCHANTS FIRE INSURANCE COMPANY

Geo. H, Heas, President Jous H. C. Dunuidy, General Manager
Faeosnic P. Wyrne lospector -

Authorized Capital, $500,009, Subscribad Capital, 3196 d0e
| Head Office: MERCHANTS FIRE BUILDING
88 Adelaide Street East . TORONTO '/

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street

WATERLOO MUTUAL FIRE INSURANCE CO.
Estasususo v 1968, 3
Head Office - WATERLOO, Ont.
Total Assets 31st December, 1908, . A o $600,000.00
Policies in force in Western Ontario,over . .  50,00000

WM. SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Masager. T. L. ARMSTRONG, lnspector

"‘1& It pays municipalities to luvo) their
announcements in the paper which
reaches the largest number of pos
sible purchasers, not only in Canade
but all the financial centres of the

@. t paper is :
Tﬂquﬂm Times

R
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AUTHORIZED CAPITAL, $2,000,000

HubpsSoON BAay

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J- R. BERRY, C. E. BERG,
President.

Managm"‘;

%
i\
\

ANCHOR FIRE AND MARINE

Insurance Co. Ltd.

Head Office - - Calgary, Canada
—— Capital, $500,000 ——

Agents Wanted in Unrepresented Districts

Total Mh
.93 OQ’.O‘Z

Casadian mlh
Otbr $8,000,000
(Gamly in eﬁ- of o(bc

’. Fire o*n
3 -‘-

ager ﬁClnadn

unaan pmdson
‘ﬁ s
ivm .ﬁm

1ohn R Rowe'l
i lnlpﬁor

Te

Westein Canada Fire Insurance Co.

COL. JAMES WALKER, President. J. E. RICE, Masagiag Director.

Surplusto Policy-holders, $241,970.12

: Head Office: Calgary, Al!\.

A

L

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE ) " noares

AGENTS WANTED at many Western
points. Apply
L. H. MlTCHELL Secretary

Head Office -
112 Sr. .lzgn STREET
¥ nomaAL

; m-pymn‘
“Sir B.S.Clduston, Bart.
§ dent.

Gnlumal (Fire) Assurance Go.

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets eqfial to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Supeytendem of Insurance.

Vice-President,

President,
W. SMITH. LOUIS W. HILL.

The Central Canada lunngce Cémptny
The Saskatchewan Insurance Comipany
The Alberta-Canadian Insu bﬁnp.ny

All Classes of desirable Fire gRlsks ulﬂer
taken. Aiso Live-Stock and Ha lnsul{pce

INSURANCE A ENCIES'
LIMITED & -

246 Somerset Block, Wlnnipeg mn
20 Eighth Street, Brafdon, Mas, :
504 Nortbern Bank Bnﬂdin; Regina, Sask,

629 First Street, Edmcaiton, Ah

JOS. CORN ELL Generﬁ)hnn‘u

And over Oxe THousAaND local agents in Mlnibbn
Saskatchewan and Albehl

On our Record in our Home Field wo solicit ﬂtronago

GENERAL
AGENTS

Vi i

The Continental. Fire 'Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in ull unrepresented districts.
Office :—National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

A Western Company for Western People.”
Authorized Capital

Office : Canada Bullding, Cor. Donald and Princesd Sts.,
WINNIPEG

" business man in Canada. Wi

' MANUAL OF CANA@AN
H. M. P. Bécxnbr

Should be on the desk of every financier and

be fobd ex-
ceedingly useful in very many ways.®  Price,
$2.50. Published by ot

— tHe, 4 §
Monetary Times Printing CO
Montreal Tonnfo Wlt;glpog 2

L
& L

n
i
s
A
A




/

*THE MONETARY TIMES *  Volume g

| FIRE INSURANCE CBMPANI’E@~

—

il

L LONDON MUTUAL|

Insuranc Companyg

New Jort Incorporated FIRE Head Office

sraTEwEnT a0 1859 TORO
s2.0

* Fifty-twok years old and still growing-
bigger and stronger every year and in-
creasing the number of its policyholders,

A good .company for Live Agents,
ACENCIES THROUCHOUT CANADA.

ESTERN A = D. WEISMILLER, Mcmau Managlag Diracly

Incorporated 1851. Fire and Marine. —_—
Capital ' G oTER _
— | Western Union Fire Insurance Co.

Head Office. Vancouver. Canada

l.iquo paid since organization 54,000,727 18

Archibald York, M. DesBrissy. V.C James. C.G. McLean,

Head _Office TORONTO, ONT. o S S Soes

Agents d in unrepr tri

Hon. GEORGE A. COX, President. .
v e 2¢= ||| Columbia Fire Insurance Co.

- ~ LIMITED
—— Head Office: Vancouver, B.C. |
E. H. HEAPS, Pres. R. P"McLENNAN Vice-Pres,

GUARDIAN mmf:‘.ffrfgm“' mm‘:’- :::::;’RKE.. Secretary.

ESTABLISHED 1821, Subsoribed $280,700.00

; o % Surplus to Policy Holders $288.712.00
. Assets exceed Thirty-Two Million Dollars Rerthars. Apumcy Sote Oomsr Aammer
Head Ofice for Canada, Guardian Building, Moatreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DeWITT, General THE LAW UNION & lgcmsumm CO., Limied !

Agents,
16-18 Leader Lane, ; TORONTO, \
i E * FOUNDED IN %08 1
Assets sxcesd $44,000,000. Over $4,000,000 invested i Oamagn ‘
5 1 ISKS mocepted. -
/ Casadias n..:'&::'—:.“u.?r...u. Place 4" Moamrsel

THE t Incorporated 1875. Alex. 8. mmu;".‘..'. ‘_.;:.: DICKSON,

] kS W. D. Aiken, Sub-Masager, > m
Mercantile Fire A | Gt
INSURANCE COMPANY 3

All Polleies Guarantesd by the Lombon amo Lancasmins Fina tmsonancs CALEDONIAN INSURANCE COMPANY _

mou.-wm\oca.

Head Office for Canada S
) LANSING LEWIS, Manager. - J. & BORTHWICK, Secretary j'
Ecn mn‘r's MUNTZ & BEATTY, Resident Agents 3

J MANUAL OFK Temple Bidg., Bay St., TOlOI'lTo.? i | ‘r.lq:.. !“v..‘.
CANADIAN BANKING || Eoamica Mofal Fe s, Goy of b

Price $2.50
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This is a most useful book
for any one engaged in the

Banking Bdsiness. Send THE CEIT.!QL E”&MM' Etuc OMPANT

for a copy . y - . A CENERAL FIRE INSURANCE BUSINESS
Frask O. Fowler, Presidest; J. S Maxwel, :
BOOK DEPARTMENT 5 Winnipeg Agency: 11-:.“.“ Acud:.‘:ﬂ. 246 Somerset B

'MONETARY TIMES 2 o

When in London call on The Monetary Timeh
Grand Trunk Building, Cockspur Street. .
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August 12, 1911.

THE MONETARY

 TIMES

~ FIRE INéURANCE COI\I‘PA\TILS

THE OCCIDENTAL
FIRE INSURANCE CO.

~ Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT,

A F. KEMPTON,
Src. AxD MGR.

SUBSCRIBED CAPITAL - . $500,000.00
SECURITY TO POI.ICY-HOLDER? . 591,123 a8

Full Deposit with Dominion Government
Agents wanted in unrepresented districts

R. M. MATHESON,
*VICE-PRESIDENT.

C. D. KERR,

TREASURER.

BRITISH AMERICA

Assurance Co'y (Fire)
incororted  Flead Office, TORONTO

BOARD OF DI RICTOR.

’ b
HON. GEO, A. COX, Presideat w. Rv BROCK,

ice- President
5. ROBT. BICKERDIKE, M. P. GEO. A, MOR lOW’
w. COX AUGUSTUS M
B. HANNA FREDERIC NICHOLLS
ALEX. LAIRD AMES KERR OSBORNE
i. .A.. l.w.ASﬂ. K.C., LL.D. IR. HENRY M.” PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

-

ST. PAUL FIRE -AND Minma
INSURANCE COMPANY

Feunded 1853. ST. PAUL, HIHNISOTA

Assets Over - - - 37.000.” K
Policyholders’ Surplus Over $2, soo,i.o i

This C has on i the A t O Canadian
thhvdmemHudM&nmi-,( :uo)iotlh‘
Fire), comm: iesite with the follo
DALI&AWPANY s Duilding. Montresk 0. G:'-'&'n
Wll’UDGll.

Agents tor
SLB.M!.TMMAM“ Proviace of

ANDRIW M. ,IACK & SON, 169 Hollis Street H.M’u, HS General
PvmdenScoh.

| wHITE & ¢ N CAL;(IN l‘dl;‘n.cc William Street, ﬂt. Joha,: Q.n General

CBII;ENSIE & GOODWIN, ag: S.-.o-. San bm Cal.,
T TR |
Agencies in the of MANITOBA, SASKA Blw ALBIRTA'
nportb-ctwth.lh-.Oh.ST PAUL, Iu-

c.&uh- Marine m 3
DALE & COMPANY, Coristine M“w Q.

v‘i'

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
hm Branch : Corner SL. James and McBIll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent :
Telephone Office, Main 2288, Residence, Main 1145

The Acadia Fire Insurance cBmpany

OF HALIFA‘. N. 8.
ESTABLISHED A. D. 186s. uADt IN cﬁmﬁr

thllitiu. including Reinsurance Ruervo...
Sarplus u to Policyholders.’
Br. n:m.nmw.;.nlgamv~ '

Manitoba, Alberia and Sask at
THOS, BRUCE, Resident Manager,

Br. Columbia-CORBET & DONALD.M
Toronto Office—12-

14 Wellington UIIN l
SWEATMAN, Ll.lﬂm OullA &f‘n
lv;ﬂum

2 < ¥

Norwich Union
» FIRE
Founded 1797

N H..dome.c«ca.a.
TORONTO

Jobn B. Laidlaw,

Manager,
A. H. Rodgers,

Branch Secretary,

ATLAS ASSURANCE CO..

Limi
or LONDON. n«c.r.Anﬁ
Subscribed - 311.“0.000

Total Security for Policyhdiders amounts to nv!t Twent ven Million
Dollars. Claims paid exceed One Hundred and l-qty,lhrcg illion Dollars,

The Company’s guiding principles have ever h.’ Caution and
Liberality. Conservative selection of the dsh nec’ﬂ and Liberal
Treatment when they burn.

Agents—iec., Real A‘nn who 'oﬂ—"d h mo.h‘
districts.

North-West Department: C E. SANDERS, u..
Naston Bldg., Cor. Main and Portage Ave.,
Torente Department: SMITH, MACKENZIE & H
Agents, 3¢ Toronto Street, Totonto, -

ibager, 316-317

ANGLO-AMERIGAN FIRE IlS"ﬂﬂﬁ[ ﬁllll’ll! f\

- . H H BECK, M . &\

APPLICATIONS FOR AGENCIES uﬁuuv'r

THE PROVINCE OF ONTARIO ARE INVITED
TORONTO, - 61-65 Adelaide W East

CANADIAN-PHOENIX INSURANCE CO.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.
Winwirse Acmncy—
Northern Agency Company, 519 mlmn Block.

—

BOND DEALERS

are rcquuted to mnl to Tlxe
Monetary Times, 62 Chuieh Street.
Toronto, one copy of cach hst of

investment off mad b
e e ol O
conﬁdcntul referepca. >

‘them.
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_ LIFE ASSURANCE COMPANIES 3

| .
{
|
|
|

c ﬂ N FEDE RAT' 0 N “FE So far, 1911 is considerably the

best of the nineteen consistent]
ASSOCIATION. successful years experienced by

- | he Great-West Life Assurance
Head Office, - Toronte, Canada ompany.

President
W. M. BEATTY, Ese e Almost $62,000,000 of Insurance

b & ' is now held in force—beld by over
W. D. MATTHEWS, Esa.  FRED'K WYLD, Ese || 30,000 well-satisfied Policy.".
Directors 5 holders, ‘
WM. WHYTE, Esq. - /s
. WILKIE Esq HON. JAS YOUNG

E.
:' NORDMEIMER, Esq. - JOWN MACDONALD, Esq. : Ask for rates and specimen Policies.
ARTHUR JUKES JOHNSON, Esq., M:D. GAWTHRA MULOCK,

OO war,. - micoowis || THE GREAT-WEST LIFE ASSURANCE COMPANT.
POLICIES ISSUED ON ALL AP'IOVEI PLANS HEAD OFFICE - WINNIPEG

".' 3
B OSLER, Esq., M.P.
- E Esq.

3 THE HOME LIFE SOME VITAL POINTS

—

be T2 = Mirroring the Distinguishing
Association of Canada Peatures of the

w = "|| Mutual Life of Canada

Bulldiag, TORONTO -
Home Life ", MUTUAL on the Full Legal Reserve Plan:

CAREFUL in the Selection of Its Members:
‘.“N L] M $1.400.000 PRUDENT inljbe Investment of Its Funds:

Reliable Agents waated ECONOMICAL in Management Consistent with
- d distri Efficiency : :
e H e o PROCRESSIVE along Sciencific and Popular lines:.
4 REASONABLE in its Policy Terms and Conditions:
jj HON. J. R. STRATTON, President LIBERAL in Its Cash and Paid-up Values:
. "CUTCB‘SL,M PROMPT in the Settlement of Its Claims: and
A. J. WALKER, A.CA., Secretary JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

'CROWN LIFE POLICIES ,
Mo;to ::bl;::lbi:,:_.u.ble to Clnsdhq Insurers. THE FEDERAL Lm

Automatic Noo-forfeiture, ASSURANCE COMPANY
Extended Insurance,

No Restrictions, Aﬁnu of character and ability wanted to represent
| thi

Large Loan, Cash Sarrender, and Paid-up Guarantees, | old established Company in Western Canads.
Low Premium Ratés j To the right men liberal contracts will be given.

Agents wanted. who dan write acceptable and paid-for life insurance. | APPI)' to
Lucrative contracts available for producers—none others need apply. | «R. S. ROWLAND, Provinci.l Mmaget : d wm Man.
Head Office, Lrown Life Building, TORONTO, . (| ]. P. BRISBIN, “ . Regina, Sask.

» WILLIAM WALLACE, General Manager. | . W. F. NORTON, " ot . . Calgary, Alta
T. MAcADAM, ¢ . Vancou

or to the

HOME OFFICE at HAMILTON,” ONT.

THE EXCELSIOR LIFE INSURANCE COMPANY

Established 1889 Head Office, TORONTO, CANADA

Dec. 31st, 1910 Insurance in force . . $14.000,000.00
Available Assets - - . 2,552,863.49

1910 was A Baxser Yean ‘ SUN LlFE OF JCANADAA
€ st fve.months of 1911 Insurance applied for increased | [

et for th
$350000. Expense Ratio/decreased 15%. Death Claims decreased 35%.

Excellent Opening for First-Class Field Man. | At 31st December 1910

Agents Wanted . To givk either entire or spare time to the business. Assets 2 Y - $38.164,790 37
E. MARSHALL, General Manager D. FASKEN, President Surplus over all liabilities, and C.piul

: { Hm 3} and 3 per ¢ent. Standard 3,952.437 54
) : 2B Surplus Government Standard 5,819,921 18
| Income, 1910 . ; 9,575,453 94

7 o . of ‘ Assurances in Force o 143,549,276 00
The Domln'on Llfe ‘A Write to Head Office, Montreal, for .l::'._lct entitled *Prosperous asd
wants a few !
G M.Cl\ for a Goo.d Company | THE ADJVERTISERS ON THIS PAGE n‘.
n GOOd Temtory i | like to know that you ‘‘saw it in The Monetary Times.

" A9 . . nd
Apply to; Fred Halstead, Superintendent, (Waterloo, Ont, You will confer a favor on bOt.h advertlsc.r " Pw
t’] mentioning it when answering advertisements. -

3

Sun Life Policies are easy to sell
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LIFE ASSURANCE COMPA\'IES
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Over 2,280,000 Policles Issued

and paid for was the 1910
record of

R 3 Offers e\cepnonnl m‘h 'mta;‘(si\qn\
TR %_ \ Thc Prudcnual Pélicy- h;)lder: and to its Ag( nts by
PPUDENTIAL “ reason of its

MAS "‘Y' f 41 = Just think what this means
. STRENGTH OF 7

l' a & - . §
in | aooyer 940 poticies ssued 11| Impregnable Financial Strength
7 ¥ . / each EIGHT HOLR '

working day in the year !

Write us about in ngency.

Fair and Prompt Se
R e e el Fosne ut Progressive ﬂmgemm

JOMN F, DRYDEN, President. Home Ofice, NEWARK, N.J.

For infofmation zs to Assurat ﬁor'
Age"q Contracts appl\ {

-THElnslzngth:ENCl;luAnhn&IFE ' Canada Llfe Assnragte Co.

Head Office - Winnipeg \ | Head Offlce, b TORGNTO
Authorized Capital $1.000,000 00 |

f;,‘:j:::,cse“m:rzdom i 5';’,88'.% 83 l T G. McCONKEY,Supcrmtendcﬁbf Agencnes

We'have one or two good openings for energetic agents e et e i —
alive to the opportunities of Western Canada.

G. H. MINER, -  Managing Director. COMMERCIAL UNION Assomcs Co.

LIMITED, OF LONDON, l-\bLAinf
3 : FIRE LIFE ]
= Capital’Fully Subscribed oo
IMPORTANT POSITIONS Total Annual Income exceeds i
are waiting for capable Agents in muvch desirable territory, ready Life Fund and Special Trust Funds
_ for oenunyk 'bnever‘ suitable men mml‘volhblc. Corres- Total Assets exceed
>adence m wi cations,
:“' are ﬂ:f:e:k .:nrhe:o ::‘o':‘ec:::hlc‘:olc’im:“':&,“d onoe. Jas. ““‘"‘“0' ““' TO"O'“ ()fhc! ‘9 w

o GEO. R. HARGRAFT. Gen: Agen® for Foronto a nty of Y'ork-.
Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. E. Richards, President . Henri E. Morin. Supervisor

F jes in .

5. "'::tg_s“m ?:ﬂ:’; . AE'T";“ ",'5;‘;;'“"‘!0"";' ",';,' LO N DO N LtFE
o Jomes | ::eg‘tv.”l‘l;:ns:l‘.‘m. - & 5 ATEDNON, Mes || HEAD OFFICE ™ - LONDOX, Canada

ager, 107 Manning Chambers, 72 Queen Street West, Toroato. The Company’s splendid financial position, unQX(tw'n fit results on
mnturmu endowments and except mnal!v.lhrlunt
policies are strong features.;}?

Full information J. F. MAINE, Inspector, l ! $trial Agencies
from E. E. REID, Assistant M :
55 s

The British Columbia | =
d 3 THE ...
Life Assurance Company || B5i cYHOLDERS bun

Authorized Capital - $1,000,000.00 MUTUAL

| Subscribed Capital - 1,000,000.00 A A STOCK MUTUAL LIFE COMPANY.

PRESIDENT . Jonathan Rogers The most in Life Insurance for the k“? Inoney
Vice-Prasioexts - John J: Banfield, Richard Hall . 3 We give tees - - Net
Secretary-Treasdrer, C E. Sampson.

Masager, T. W. Law ‘K. M. Featherston, Gen. Mgr. 503 Temple IQ,’I_mm. .

Liberal contracts offered to general and special agents.

CONTRACT and & FIRST-BLASS
THE ADVERTISERS ON THIS PAGE would o cuss'" 2 FIRST-CLASS A‘E P! MSIMGT

like to know that you “‘saw it in The Monetary Times." THE CONTININYlL LIFE IN wc! co.
You will confer a favor on both advertiser and publisher TORONTO

§

Georce B. Woobs, Presi

by mentioning it when answering advertisements.

THE CHIEF D:FFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
" Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.
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INSURANCE COMPANY

or nowru ansuch || OPENINGS for

FIRE INSURANCE —Buildings, Con-
tents, Rents, Use and Occupancy

MARINE INSURANCE Ocean, |
Inland, Yachts, Motor Boats, Registered Rs
Mail, Parcel Post, Tourists’ Baggage, | .
Travelléers’ Samples, Merchandise in

P . WHOLESALERS
Automobile Aeroplane |
et S ” 7 F ey DISTRIBUTING HO
Net Surplui iy 3.743.980.17 “SB
Total  Assets - 16,001 .411.66 g

Total Losses paid since « nru.muun n - 149.374.312.55

Applications for agencies where the Company is not already repre- | BUSINESS MEN E I c =
sented should be addressed to ‘

ROBERT HAMPSON & SON, lelted

GENEBAL AGENTS FOR CANADA

e e 1IMOOSE JAW

North American Life | the live-wire city of Saskatchewan—

Assurance Company ‘ possesses all the requisite factors for
" Solid as the Continent.” E the above, and makes a SPECIF'C

P ot gy ;’.‘C'.ig.-.';z K OSBORNE OFFER of (1) strategic location,
Secneramy: W. B TAVLOK B iLn o (2) unrivalled shipping  facilities, (3)

ASSISTANT SecrETany: W. M. CAMPBELL

Actuamy: D. E. KILGOUR, M.A., A.L.A., F.A.S ' desirable warehouse s:tes (4) low taxa.
INCOME, 1910, $2.176.578

ASSETS, $11.388.773  NET SURPLUS, $1.174.768 : “031’ (5) every andern business fm'h’

For particulars reg arding Agency Opgnings wrne to the 6) Unllmlted demand o

y B | S N
A §1- B Ao b B i

Home Office - . TORONTO

Population Seventeen Thousand

Assessmest - - . $15,000,000.00

1910 Bullding Permits - 3,000,000.00
IOHINEBI IJI‘EL :iiﬂg:ltgﬂi&:l:é“ OF BAIAUA 1911 Munleipal Improvements/ - m'”

1710
The past year showed progress in every Department,

We wrote more business than we ever did ~

Our Assets amount to nearly a million and a half |

Our.Reserves for the Security of Policyholders are i

neariffg the million mark

Our Death rate was small, showing careful selection, 1 ég-a City stands entireiy upon its m«h

and was paid for twice over by our Interest income, | j . 2 . e ol

W. M. COVENLOOK, JOMN MILNE, ‘ and ‘the achievements of its citizens,
Secretary. s Managing | g

. and with all other things equal

s oy ot st e | | LOCATION

- - ane | IS EVERYTHING

T a——
e — K o -
p PR e v L2 e e e b gen |

i L

, Revenue
/. Deposited with Canadian Govt. and Gowt. Trustees, ovér
Apply for full particulars,

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent On If you are contemplating a western
location for a factory, a wholesale or |
dls‘nbutmg house, a flax mill, or wes- ||
The Imperial Life AssuranceCompany | tern headquarters of whatever descnp-

of Canada.
tion, investigate the present oppomml- |
1897 . an une LED REC .
2 - du o— R: :ao st . ties and future possibilities of this pros-
ear, Premium an ate Ry

et F— S B - “perous city. MOOSE JAW is the

Sist. Income

1897 .. $37.416 09 .. $336,24789 .. 401% .. $1.185.725.00 e prosperi of
1901 .. 360,180.95 .. 1,344,127.61 .. 540% .. 10.524.731 00 mirror which- reflects th oo "

1905 .. 800,034.84 .. 2,840.725.23 .. 5.52% .. 19 672664 00 the Prairie Provinces.
1910 ..1,370,560 38 .. 6.147,320.99. .. 6.52% .. 30,455,859 00

Pirst and Paramount - - Absolute Security to Poli¢yholders Correspondence Invited.

The Company will be pleased to enter into negotiations
for Agency representation.

Head Office - - - TORONTO, CANADA &én'.r" Moose J" Board of rf*
: Moose Jaw, SasKatchewan, C‘“‘

THE ADVERTISERS ON THIS PAGE wouls
like to know that you ‘““saw it in The Monetary Times."’
You will confer a favor on both advertiser and publisher When in London call on The Mo"'h'? o
by mentioning it when answering advertisements. | Grand Trunk Building, Cockspur Street.




