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INCORPORATED 1S66

BRITISH
AMERICAN BANK NOTE

COMPANY

!

LIMITED
ENGRAVERS OP

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AtfD 
REVENUE STAMPS and all mbno
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

V;

HEAD OFFICE, - OTTAWA
Branches :

TORONTOMONTREAL
d'Armee Square 701-3No. l

i BUSINESS FOUNDED 17W

AMERICAN
BANK NOTE COMPANY

Kngre vers and Printers
î

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERN HTE-NTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 
OTTAWA, 224 Wellington Street

r-'

Breeches
TOBOHTO

I

ittmtetarn Ernies
Trade Review and Insurance Chronicle

OF CANADAWINNIPEG
LONDON

VANCOUVER
MONTREAL

T
GENERAL

FIRE
.t SEND FOR I

ACCIliRT 1>"AMI LIFI

OUR AUGUSTassurance corporation
LI Ml TBD ■r1 OF PERTH, SCOTLAND 

CAPITAL £1,000,000
P*LXC HOWLAND.

Cane*ae Advisory Board

LIST OFr
■i1:%

D. R. WILKIE.
: Vlce-Càelrmee. 

Canadian Advisory Board INVESTMENTST. H. HALL. M ------- for f-aeada'
Toroete »e.nt.« SZELISKI A McLRAN

OPPORTUNITIES! GENERAL ACC/Of/y I

F
.f?,

ASSURANCE COMPANY OF CANADA. 
Personal Accident Pioperty Damage
H“1,h Liability’

Y»
A copy will be sent upon application

I

F. B. McCurdy & Co.Steam Boiler Insurance
Manager for Canada, 
C. NORJE-M1LLER

Members of the Montreal Stock Exclude 

MONTREAL • HALIFAX f SYDNEYC4(V4DIAN/ CASUALTY fSr'll
ST. JOHNS, Nfld.

SHERBROOKE, Que.». CHARLOTTETOWNk and boiler insurance company S8jtINDEX TO READING-PAGE 70S ;

1

i

or
1C
n,
3)
a.
ty

ts

6,

X

IfTORONTOVoi. 47—No. 7 Saturday August 12, 1911 > 10 Cents

f
t j ♦>- _ pa*-.

F CANADA'S CREDIT-DOMINION’S MARKETS IN UNITED ÎTATES "

-

■v



■

>
L> i

THE MONETARY TIMES“o 2 Vplume 47.

33CHARTERED BANKS

The Canadian BankCapital. all paid up $14.4W W.<T ***■*•
Re.t - li000 000 00

of Commerce
; *

Board of Directors
Rt. Hot. Loro- Stbatmcowa a*o Mt Rotai, G.C.M.O.. O.C.V.O.'Hon. President 

R. B. Aeons. President 
Sie Edwasii Cloostos. Baht . Vice-President.

Sir William Macdonald
Sir Thos. Shaughressy. K.C.VP. David Motrice 
A. Baumgarten

Established 1867..
El* a

B. B. Oreenshields 
Hon. Hobt: Mackey
C. R. Hosmer

r TCapital Paid-up 
Reserve Fund -

James Ross $10,000,0»
8,000,0»

AH. V. Meredith
SIR_RDWARD CLOUSTON. BART, General Manager . j 

H. V. .VleasDiTH. Assistant General Manager, and Manager at Montreal 
A. MAcaiDaa. Chief Ittseector and Superintendent of Branches 

C. Sweater. Supt. of Br B.C

V

W. E. Staveht. Supt. of Br. Maritime Pro». 
P. J. Hnarea. Inspector N. West and Br Col. Branches 

E. P. Winslow. Inspector Ontario Branches 
D. R. Classe. Inspector Maritime Provinces and Newfoundland

4
SIR EDMUND WALKER. C.V.O.. LL.D., DC L, Pbssidot.

Z. A- LASH, K.C, LL.D, Vice PaasiDear.

Hon. W. c. Edwards.
B. R. Wood.
Hon. J. M Gibson. KC, LUX 
Win. McMaster.
Robert Stuart.
O. F. Galt.

Branches
BRANCHES IN CANADA

Toronto New Bt
Bathurst St. Bathurst 

. Carlton St. Chatham 
Dundas St.
Queen St.

“ Yonge St.
Trenton 
Tweed 
Wallace burg 
Waterford

Alliston Indian Head. Sask. 
Lethbridge. Alta. 
Magrath. Alta 
Medicine Hat. Alta. 
Moose Jaw. Sask. 
Oakville. Man. 
Outlook. Sask. 
Portage La Prairie 

Man.
Raymond. Alta. 
Regina. Sask. j. 
Rosenfeld. Manf 
Saskatoon. Sask. 
Spring Coulee. Alta. 
Suflleld. Alta. 
Weyburn. Sask. 
Winnipeg. Man.

“ Ft. Rouge 
Logan A ye

ti 00 Geo. A. Cox.
John Hoskin. K.C, LL.D. 
Robert Kilgour.
J. W. Flavelle. LL.D.
A. Kingman.
Hon. L. Melvin Jones.

• Al te
Aurora
Belleville
Bowmanville
Brantford
Brockvtlle
Chatham

Edmundston
Fredericton
Grand Falls *
Hart land
Marysville
Moncton
Perth
Shediac
St. John j
Woodstock

ii; \
Cornwall 
Dneronto 
Bglinton 
Penelon Falls 
Fc-t William 
Oodench 
Guelph 
Hamilton

Barton.Victoria Grand Mere 
Levs*

ALEXANDER LAIRD, Gb**ral Manager.
I

Buckingham 
Cookshire 
Danville 
Fra servi lie Nova Scotia

Amherst 
Bridftewatcr

Megantic Gta^Bay
MoTr"*1. . . Hal,fax British Cal.

- _ North End Armstrong
- Lunenburg Chilliwack
- , Mahone Bay Cloverdale
. Pt St CharMs port Hood , Enderby
„ Seigneurs St. Sydney

Sir Anne de Wolfville
Bellevue 
St. Henri 

" West End 
" Westmount 

Quebec
~ St. Roch 

l pper Town 
Sawyerville

238 branches throughout Canada and in the United 
States, England and Mexico. The Bank with its large 
number of branches offers unsurpassed facilities for the 
transaction of every description of hanking business.

Travellers’ Cheques and Letters of Credit issued 
available in all parts of the world.

Holstein 
King City 
Kingston

£

Mount Forest 
Newmarket / 
Oakwood 

■ Ottawa
" Bank St.
‘ Hull. P.Q. Yarmouth Kelowna 

* Merritt 
Nelson 
New Denver 
New Westminster 
Nicola 
Penticton 
Prince Rupert 
Rossland 
Summcrland 
West Summerland

Main Street

Paris 
Perth 
Fetertmro
PlCtOfl
Port Arthur 
Port Hope 
Sarnia
Sault Ste. Marie *f St. Hyacinthe 
Stirling Three Rivers
Stratford 
St. Mary’s 
Sudbury

Friars Edward 
lei sad

Charlottetown
rf-W Provint re
Altona. Man.
Brandon, Man.
Calgary. Alberta 
Cards,on. Alta.
Edmonton. Alta.
Gretna. Man.
High Kivgr Alta.

la Nropovrouap- St John .-Bank of Montreal. Birchy Cove I Bay of Islande)- 
Bank of Montreal. Grand Falls-Bank of Montreal, 

la Obsat Banaia-Lomten-Bank of Montreal. 47 Thread need le Street. E.C. 
F. Wiiuaas Tatlob. Manager.

la the U sited States- New York-R. Y. Hebden. W. A. Bog J T Mol.neu, 

la Mexico—Meaicb, D. F.—Bank of Montreal.
Baxxeks IB G skat Battais - London The Bank of England. The Uni™, 

of London and Smith's Bank. Ltd. London County and Wmmi».™

Every attention given to the collection of Commerçai
Paper.

5 Imperial Bank of Canada.Victoria

œ a°r •
CAPITAL PAID UP - 
RESERVE FUND -

5,913,Ml.» 
- 5,793,1».» 

5,793,»!.»
*1

|r DIBICTOBI:

S^jg^ii’Bsriilait^
HON TURNtR, Quebec CAWTHRA MULOU
WM. HAMILTON MKRR1TT.M.0, St. Cathariaea W. J. GAGE

n _ MEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager. B. HAY. Amt. Ceeerel 

W. MOFFAT. Chief Inspector
BRANCH ES 

Frtvlsgs el Oeterte.
Marsh villa 
New Lisbaard 
Niagara Falls

%
H

I

Amherst burg 
Bclwood 
Bolton 
Brantford

THE
For, William 
Gait
HamiltonSTANDARD BANK

Fort

Sm* Ste. Maos
LekeSouth W

Sl Calks 
St. David’s

Sîœsr*-Cobalt H umbers tooe
loger sol I Ottawa
Iordan- Vine lead Palgrave 
Kenora Porcupine
Lis towel For, Arthui
London

Frevlee* ef Qee

Established ,S73 OF CANADA
cËiïfer4 b,Ae,of Peru--“‘)
Reserve Fund sod Undivided Profits

8q Branches
I Si.y 81k Lake

!.. sison.nas an Toronto 
Wells sd 
Woodstock

••554.7Ss.4S Fergus
Foothill Port Col bom e

DIRRCTOKS
W. F. Cowan, president. MontrealW B InhiMi , „ . r;,V.,W„TlD' Vice-President. W. ». AI km W. R. Johnston, V>. Pranas. F. W. Cowan. H. Langlois. T. H. McMillan

Haao Omet TORONTO Oat.
FrewliIf

WitBrsrdon Portage la Prairie
1 Baignoie P reel

Broadview 
For, Qu'Appelle
Mooec Jaw

o< seen.eao.'p. SCHOLTIILD. Oeesial Maneerr1 1 a LOUDO*. g North Battleford 
Prince Albert 

' Regina
If

SAVINGS BANK DEPARTMENT AT ALL BRANCHES. Wilkie
Ftgfl

Alhabaska Landing
Banff
Caigsr,

ef A'berte.
Str.thcona
WeiaekhrieA —rrt Lethbridge 

Red DeerTHE ADVERTISERS ON THIS PAGE: would
like to know that you “saw it in The Monetary Times.;* 
You will confer a favor on Both advertiser and publisher 
bv mentioning it when answering advertisements.

Free! ef British Celamhle.
«- NelsonGolden

Kamloops
Michel

I

New Micbel Yictorin 1^.
SAVINGS DEPARTMENT Interest allowed 00 deposit, at all Brayk*W 

from date of Deposit.
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J 11 CHARTERED BANKS' ÏIS is

«
# ;
î;.îTHE BANK OF BRITISH NORTH AMERICA 7 ank of Scotland, Ltd,

Invorporated by Royal Cha in 184CEstablished in 1836.

paid-up Capital R.lii.M ii Keserve Fund $2,*52,333.33
Hud Office—$ Gracechlrck'Streçt, London. E.C. ,

xv. S. GOLDBy, Manager

Established 1810
Paid-up Capital 
Reserve Fund..
Pension Reset ve Fund.........

Head Office i EDINBURGH
.......-4£ljOOU.OOO
...............j$®6 900,000
.............. .. Jt ; 110,000

Jas. L AMbtRsoN, Secretary
LONDON OFFICE i 62 Lombard Street, E.C.
Alexander Roait and George S. CocTTs,?|-oi*t Managers

General Banking Business transacted. Circular Nntea Drafts and Letter.
°* <tv>î lîT'Ti 1bank,n* in «II parts <4%SWorld.

XX ith the 1SS Branches located all over Scotland, tlw bank is in a very favor-
belt te <kel W,tb rem,tt*"c* all Other bar*»* transactions on^the

The bank undertakes agency business for Colonial ap^Foreign Banks.

_______ _______________________________ . S L

:“Î. O. WALLIS. Secretary.
Alex. Bcgie, General ManagerCOURT OF DIRECTORS.

E. A. HOARB. Esq.
H. J. B. KENDALL. Esq" 
FREDERIC LUBBOCK. Baq. 
C. XX TOMKINSON. Baq.

O. D. XVHATMAN. Esq.
HEAD OFFICE IN CANADA. St. Jases Street. MONTREAL.

J. H. BRODIE, Esq 
J. H. MAYNE CAMPBELL. Esq. 
JOHN JAMES CATER. Esq. 
RICHARD H. OLYN. Esq6,000

6,000
H. STIKEMAN. General Manager.

H. B. MACKENZIE. Supt. of Branches.
J. McEACHERN. Supt. of Central Branches. XVinni 

JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector
E STONHAM. and J. H. OILLARD. Assistant Inspectors.

A. S. HALL. Assistant Inspector. Winnipeg.
BRANCHES IN CANADA 
Hamilton ,fOn,

Westinghouse Ave.
Medley. B.C 
Ituna. Sask.
Kaslo. BC- 
Kelliher. Sask.
Kingston, Ont.
Lampman. Sask.
Levis. P.Q.
London. Ont.
London, Market Sq.
Longueuil. I’ d 

, Alta- 
, Ont.

Montreal. P-Q.
Montreal, St. Catherine 

Street
North Battleford, Saak.
North Vancouver, B-C.

“ I Lonsdale Ave.)
Oak River, Man.
Ottawa. Ont.
Paynton, Sask.
Prince Rupert. B-C.
Punniehy. Saak.
Quebec. P-Q.
Quebec, St. John's Gate Weston. Ont.

West Toronto, Ont. 
Winnipeg. Man- 
XVynyard, Sask- i 
Yorkton. Sask.

2Tfc. Returns.

^ m% _
The London City & Midland Bank, Limitedr.

Reihn. Sask.
V Rossland, B.C.

Rost hern. Sask.
St. John. N.fi- 
St. John. N.fi., Hay 

market Square 
St. John, N.B-. Union 

Street
St. Martins, N.fi.

.. St. Stephen. N.fi. 
Saltcoats. Sask- 
Saskatoon. Sask- 
Semans. Sask.
Toronto. Ont.
Toronto. Oht-. Bloor 

and Lansdowne i 
Toronto, Ont-, Kill 

and Dufferin Sts. r 
Toronto, Ont., Royce 

Ave-
Trail. B-C- 
Vancouver, B.C. 
Varennes, P.Q.
Victoria. B-C- 
Wakaw. Sask.
Waldron. Sask.

Ashcroft. BC 
Battleford. Sask. 
Belmom, M 
Bobcayseon. Ont. 
Bow Island. Alta. 
Brandon, Man. 
Brantford. Ont. 
Burdett. Alta. 
Catnsville. Ont. 
Calgary. Alta. 
Campbcltford, Ont. 
Ceylon. Sask. 
Darlmsford. Man. 
Davidson. Sask. 
Dawson. Yukon 
Duck Lake. Saak. 
Duncans. B C 
Edmonton Alta. 
Estevan. Sask- 
Pension Falls, Ont. 
Fort George. B-C 
Forward. Sask. 
Fredericton. N.fi. 
Girvin, Sask. 
Halifax. N S. 
Hamilton. Ont. 
Hamilton, Ont-, 

Victoria Ave.

ESTABLISHED UN SB!!P»id up Capital......................i.....
Reserve Fund........

an. ..Iltf.946,187 
.....4,.$17,861.668

HEAD OFFICE : THBEADNEKDLE ST . LONDON, ENGLAND

LUX
*••••• fbjf •

Macleod 
A Midland, m

«

THE ROYAL BANK OF CANADA
•VUnited Incorporated I
Se,200.000Oftpitai Pale up -

Reserve and Undivided Profits
Aggregate Assets over

s large
000for the

of Directors
H. S. HOLT, E*q„ President. E. L. PEASE
_ Witey South. E»q.. Hon. D. Mackeen. r Jaa
F. W. Thompson. Esq.. O. R. Crowe. Esq..

W. H. Thome. Esq.. Hugh Patou. Esq.. T. J. D 
Wm. Robertson. Esq.

HEAD OPPtOC. MONTREAL Vjg
B. L. Pe»»*. General Manager: W. B. Torrance. SuperiiUhdent of Branches 

C. B. Weill and F. J. Sherman, Assistant Generht-Managers.
“'I /

: Saul, Sit. Mans
----  South River ~

Niagara Falls (2) T.llsonbura 
Oahawa /Toronto (SI
Ottawa 13) . Welland
Pembroke

.. Vla PrcsMea.
..-and. Baq.,
. K- Elliott, Baq.. 

Hnmond, B*q>.

ss.
Quesnel, B-C- 
Raymore, Saak. 
Renton. Man.

1

AGENCIES IN THE UNITED STATES, ETC.
New Y°$»«-o2 Wall St»ket-H. M. J. McMichael and W. T. Oliver. Agents 
Sam Fbawisco—264 California St.—O. fi. Gerrard and A. S. Ireland, Agents. 

- Chicago—Merchants Loan and Trust Co
nerdil

1 Arthur
Bowmanville
Burk'» Falla
Chippewa
Clinton
Cobalt
Cornwall

Elmwood 
Fort William 
Galt 
Guelph 
Hamilton 
Hanover 
IngeraollA Putnam Peterborough

Kenilworth
reesic* Aoatrra—LONDON BANKERS—The Bank of England and 

Mraar*. Glyn * Co. LIVERPOOL-Bank of Liverpool. SCOTLAND— 
National Bank of Scotland. Limited, and Branches: IRELAND—Provincial 
Bank of Ireland, Limited, and Branches: National Bank. Limited, and 
,AUSTRALIA—Union Bank of Australia. Limited NEW 
rS?.l^NS_L'n'on B*nl> °f Australia. Limited. INDIA. CHINA, and 
JAPAN-Mercantile Bank of India. Limited WEST INDIES-Colonial 
Bank PARIS-Credit Lyonnais. LYONS—Credit Lyonnais

m
fida. QUEBEC

Joliette sod Rawdoa vOuehecMontreal (91
NEW BWUNEWIOK

Moncton 
Newcastle 
Reston 
St. John

NOVA eeoriA

Dearrs os South Arnica and XVkst Isdiss bay as obtained at the 
,Base's Baanches

Issces Cisco las Notes fob Travellebs. Available in all rears op the 
wohld. Agents in Cakada for Colonial Bans. London and XVest Indies.

ft. John. North End 
ft. Leonards 
«ackville 
Woodstpck

Bathurst 
Campbellton . 
Dalhousie 
Dorchester

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River

Ml
Ml
Ml

-The Weyburn Security BankIH Amherst 
Annapolis Royal 
Antigoniah 
Arichat 
Baddeck

Mahou siBhubenacadie
Maitland Ehrmiehill
Meteghan River : Stellarton 
Middleton 'Sydney'
New Glasgow Sydney Mines
New Waterford <Bt. Peter's 
North Sydney : Truro 
Parrs boro ("Weymouth
Pictou Whitney Pier
Port Hawltesbuty/Windsor 
Port Morien Wolfvilte
Sherbrooke ; Yarmouth

NEWFOUNDLAND
st. Jitev.

ALBER1*
Brandon Winnipeg Athabasca Landing Edmonton
Plumas do. Orain Exchange Bentley

Calgary
SASKATCHEWAN

Digby
. Glace Bay 

Ouyshuro 
Halifax 14) 
Inverness 

Barrington Passage KentviUc 
Bear River 
Berwick 
Bridgetown 
Bridgewater 
Dartmouth

k / I
HEAD OFFICE. WEYBURN. SASKATCHEWAN •

CabHaI Anther Ized
■DENI
Ksa $1,000.000 La wren cut own 

Liverpool 
Locke port 
Londonderry 
Lou m burg 
Lunenburg

Branches in Saskatchewan at
Weyhern. Yellow Ore*», McTeggert, Helhrtte, Midale, 

Grlffle, Colgate, Pang man and Radvllle

A General Banking Business Transacted.
, . Î H' ° POWELL. General Manager

PRINCE EDWARD ISLAND
Charlottetown Summeraide

MANITOBA
fan» Morinviile 

Medicine Hat 
Vermilion;.T6.L.i

/ 1-et
||fi

Prince Albert §,*:«
— !

IB

Davidson
Lipton

Luseland 
Moose Jaw Saskatoon 

Scott s 
Swift CurrentThe Bank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
Capital ((mu up) .... $77$,$$#.
Rwt taà Undivided Profita over $1,4M,8M.

Lumsden A Bet hi.nr
ITISM COLUMBIA

Nelson
New xyestminatee halmo 

.North Vancouver ’ Sardis 
■JT- Port Alberni Vancouver (10
T Port Moody yernon

Prince Rupert 'Victoria
Rosedale Victoria West

BRANCHES—WEST INDIES
Camaguey Havana 12)
Cienfuegoe Manzanillo
Cardenas Matanxas
(iuintanamo

Grand Forks 
Hope 
Kamloops 
Kelowna

Abbotsford
Alberni
Chilliwack
Courtenay
Cran brook
Cumberland

pssland

r

Ladysmith 
aô4 Union Wf. Nanaimo

Breeches le New Bnwswk*, Neve Beetle eed
Priée# Edward Isle ad. Antilla 

Hay a mo 
Caibarien

ua
’ R. B. Ksssin Puerto Padre 

Fi.mvti Spiritus
Santiago de Cuba

JAMAICA TRINIDAD
Kingston

General Meneger
PORTO RICO

PonceMa y agues
BAHAMAS

Nassaufor Reliable sad Timely Insurance News 
—Read the Monetary Times each weak.

SARSAOCS
Bridgetown

LONOCNi 1 Bank Bldgs.. Princes St.

I| Vort of Spain, 
San Fernando

NEW TOI • M William W.

i at
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BANK OF HAMILTONThe Merchants’ Bank HEAD Omet. HAMILTON
Paid-up Capital .............. ....................
Iteaerre and Undivided Proflta...
Total

•• UJMjnOF CANADA r,
iw 1*4

Fund* 
•4,009.287

Oaipltml Paid-up
•P 000,000

••••••••••••
B«Ti

DIRECTORS:
HEAD OFFICE, MONTREAL

•OARD OF DIRECTORS :
-—1
C F. Smith,

HON. WILLIAM OIBSON, President.
J. TURNBULL, Vice-President end General Mane 

C. A. Biros. Geo. Rutherford. W. A. Weed. 
Cel. the Hen. J. A Hendrle, C.V.O. C. C. Dalton, TSir H. MshImii ANan

TTCen*, *
taSn,

Jonathan Hodgson.

A. A Allan, BRANCHES:
ONTARIO

"Ferdwirh Jims
Ft. William Liatowel

Lucknow P

- K. W. Blackwell.
S. F. Hekden. Gen. Manager T. E. Merrett Suet ef Branches and Chief lneg>

ONTARIO
Kingaton

An
Oakville" 
Orillia 
Ottawa 
Owefi Sound

Tara
Find,
Port William

Georgetown
Gome Paata 

Port Elgin 
Pert Bowse

Tilbury Berlin
Btytk
Brantford
Burlingtce
Cheeley
Delhi
Dundalk
Dundee
Dui-nriOe

:SfMilton
Milrertea
Mitchell

Oatt Grime by 
HagereeiDe 
Hamilton

“ Barton Si. Moordeld
* Deering Nenetadt
* F.aat End New Hamburg Blmeue 
“'North End Ni are re Fells South emptea 
" West End Niagara Pelle.S Teeewetar

Little Current *• Peri l St 
“ Dundee St. 

Walherton 
Watford 
West Loras 
Went port 
Wheatley 
Williametown 
Windsor ' 
Yorker

Pria Osald- bJSS*
_ Me
Warn Tonale

Perth as,Glencoe 
Gore Bay 
Granton 
Hamilton

South
PrestonLyndhuret 

. Markdale 
Meeford 
Mildmay 
Mitchell 
Mali kith (sab) 
Nape nee 

QUEBEC

if Stratford 
\ St. Bueene 

St. George

Wi

MANITOBA
Pezwerrea La Riviere Pilot Monad
Franklin Manitou

Metier

Ingerxoll
Brsdwardiae
Brand*
Cerberry 
Carmen
Darn* _____
Elm Creak KMaruey

S2S.- pJT!.Snowflake
BUrbu ckHem iota Miami

Minhedo*Morion
treal. Head Oflloei St. James St. 

St. Catherine St. B.
St. Catherine St. W 

ISM St. Lawrence Blvrd. 
MW St. Lawrence Blvrd.

S3 Sherbrooke 
Ste. Agathe des 

Moots 
St. Jerome 
St Johns 
St. Jovite 

NOVA SCOTIA 
Halifax

i - * me
Swan Lake

SASKATCHEWAN
Marquis 
Belfort

" St. Sauyeur 
Rigaud 
Shawville Batevan

FrancisAbernathy 
Battleford 
Belle Plains 
Brad well

NEW BRUNSWICK
St. John Ca navale 

Caron 
Dundurn

ALBERTA

Grand Coulee Moose Jaw
Howard Mort lack Tuxford

Tyvaa
BRITISH COLUMBIA

Penticton A 
Salmon Arm

alberta
KUIam New Norway Strom# (sob)
Lacombe Ohotoks
Leduc Olds
Lethbridge Red Deer- x Vegreville

“ Namayo Av. • Mann ville Sedge wick Viking
Bdeon Medicine Hat Stott 1er
Islay Murium,

Castor 
Da reland 
Bdgerton 
Edmonton

fBotha (sob) Tofield
rrnchu Nan ton Pernio

Parkland ____ _
Slave I y Milner
Taber Port Hammond
Vulcan

Calgary Brant
Carmangay
Cayley
Champion
Granum

wajçwright

MANITOBA
Napinka 
Neepawa 
Oak Lake

Brandon 
s Ojwbecfy. 

Glad,tone

Ornwold
Macgregor
Morrii

Souri»Portage
la Prairie Sidney

Winnipeg 
BRITISH COLUMBIA

Whitewood Chilliwack Sidney 
Elko Victoria

CoaassroirDiirra nr Obbat Bbitaix—National Provincial 
England. Ltd.

CoaaesFO*Dg*Te 1* Uatro States—New Terk—Has ora 
Bank and Fourth National Bank. Boston—International Treat Co.
—Marine National Beak. Detroit—Old Detroit National Beak. Chilean 
Continental National Bank and First Notional Beak. PhiladetpBe- 
Merrhsnta National Beak. St Louie—Third National Bank. KernelOW 

Ha......St. I 3ËL?“k 8“ Frsneineo-CnKtor Natioeal flS
New We.lmin.ler 1 rl,leeurr—

d
Rue anil1 SASKATCHEWAN

Maple Creek Oxbow 
Melville 
Gull Lake

As tier 
Areola 
Camduff 
Oainaborough ki.bey

II Saskatoon
Unity N

"Vancouver
National Beak. Minneapolis—Security National 

la eR parie of Canada promptly end
1 .New Yoaa Aoeacr_ and M Wall Street

Baaaeae is Obeat Bbitaib -The London Joint Stock Bank. Limited 
Toaowro Bsa**—A. B. PATTERSON, Manager

IsUbltshfld 1665

Union Bank of Canada•iTt'

Founded 1*1*. , Incorp' 1*22 
Head Omce. Qvei 

Capital Authorized--.flLSSSJgg 
Capital Paid-up .... ?..4*0.000

1

THE QUEBEC 
BANK

Head Office - QUEBEC
. $4 M2.NI

Reserve and Undivided Profits - $3*,35#,ew 
Total Assets (over)

Board of Directors :
HON. JOHN SHARPLES 
WILLIAM PRICE. Esq ,M.P.

W. R. Allan, Esq R. T. Riley, Esq. E. J.
Gso. H. Thomson, Esq Ww Shaw, E*q. B. L 
Jobs Galt. Esq. M Bull. B*q.

--------  G. P. Rbid, E*q. E. E. A. Duvsbwbt. Esq.
P-OV.W. or Mamitosa G H. BALFOUR. General Manager

H. B. SHAW, Assistant General Manager.
1 ASHE, Superintendent Eastern Branches.

W. HAMILTON. Supervisor of Eastern branches.
J. G. BILLETT, Chief Inspector and 'Manager Foreign DepartmsM. 
1 B. WADDELL, Inspector, Toronto.
H. VEASEY. Chief Accountant.
F. W. S. CRISPO, Superintendent Western Branches, Winnipeg 
F. W. SMITH. Supervisor Manitoba Branches. Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
T S HI AM. Supernsor Saskatchewan Branches, Winnipeg.
*• McCAFPRY, Supervisor British Columbia Branches, V*(
^ J BOULTON, Asst. Inspector, Manitoba Branches, WtaaipN- 
O F. SEEBER. Asst. Inspector. Saskatchewan Branch*. Saskaioee. 
R. H. BAIRD, Asst. Inspector. Alberta Branches, Calgary.

Î
Paid-up Capital

Boaud or Directors : 
JohiTT. Hoes. President

?*r^^T«-,cwD p.,.^ ^
• SU.MMM

BRANCHES: - President.
- Vice-President.Provi*e or (Jvbrrc 

BUck Labe 
Inverness 
La Tuque 
Montrqagny
Montreal. Place St. Romuald

D Armes Shawinigan Falls
St- Catherine St. Stanfold
Atwater Avenue Thetford Mines

^Ttr Thru. Rivers p-ovixc. or Ai r.VTA
Lpper Town Victoriaville Calgarv
St Roch Ville Marie Paov or asuATcnawaa

P-*« -Agents—Bank of Scotland. Saskatoon 
PARIS, Fra**.— —Le Credit Lyonnais. Strassburg

NatU^â7TSh'."-raî LbITÎD National Bank. New York. N.Y.:
National ^ShaweB* Bank. Boston. Mass.: Girard National Bank. Fhila-

Pbovi*r or Outario 
OttawaSt. John St. 

St. Sauveur1 H v.K Esq 
Dsswav.B*.

F. E. Kbnastosl Br 
S. Basées, Esq.

St. George Beauce Hamilton 
Sturgeon Falls 
Thorold 
Toronto

F. W

The Bank of Vancouver'
HMd Office : VANCOUVER, British Columbis

*• P £2Ë£ NcPeeWy fl Ce., Wholesale

W HV.7!c^raNB C*®' W H Co- Lid . «

“ " clE^S^çi3.HV^*m^.CL“^ - Ti-h*- Piemideol 

J A. HARVEY. Kao.. K.C. Formerly of Craebraoh. B.C- V

|<\
I

THIS BANK, hiving over 230 Branches in ------- ,
■ Nora Scotia, I to New Brunswick. 6 In the Previses » , 

Quebec, 71 in Ontario, 39 in Manitoba, 63 In Sisks****** 
in Alberta, and II In British Columbia extending from H»*
*°. Pî?°“ **■*•*» offers excellent facilities for the lisussM* 
of all Banking business in these Provinces. Coikctie* *
correspondence are invited. ■ ■ ___ .

The Bank has Agents and Correspondents In all CMw * 
importance throughout Canada, the United States, dw Ui 
Kingdom, the Continent of Europe, sod the British Coloote 

Br.nch m 75 Lombard St., London, E.C.

I h

I-

f) aucouvee. B.C.
A. L DEWAR. Gem. Mae.A

e

TX
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I
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3 mCHARTERED BANKS
-

1

1 1M National Bank of Scotland
LIMITED

IXCOKPOEATin 1865
Head Office

TORONTO - Can.THE BANK 
OF TORONTO

msm
MM* Capital • $4,000,000 

Reserve Fund
Incorporated by Royal Charter and Act of Parliament. ' Rftaiii ivhi n 1*2

• Capital Subscribed........... £5,000,000 #»5.0<»J(l00
Paid up ..................... £1,000,000 » 6,000,1""
Uncalled......................  £4,000.000 »2O.O0D^i00
Reserve Fund................... £ 900,000 | 4,5®,00n

Heed Office - - EDINBURGH
THOMAS HBCTOU SMITH. General Manaaer. GEOKÔE B HART. Secretary 

LONDON OFFICE-37 NICHOLAS LANB, LOMBAKIV 8T . B.C..
J- S. COCKBVRN, Manager J. FERGUSON, AgsietlpK Manager

The agency of Colonial and Foreign Bank» ig undertakes, end thé Acceptances 
of Customers residing in the Colonies domiciled in London, retired on terms 
which will be furnished on application. x ' < •

-—1|------ -
--------- CAPITAL

THE M0LS0NS $4,000.000 
BANK

$4 750,000
•-

DIRECTORS
DUNCAN COULSON. PresidentI.

W. 0. OOODBRHAM, Vice- President

W. H. Beatty 
William Stone
THOS.F. HOW. General Manager

J. HENDERSON. 2nd Vice-President
Robert Meighen 
Nicholas Bawlf

T. A. BIRD, Inspector

Robert Reford Hon. C. S- Hyman 
John Macdonald A. E. Gooderham A

el BRANCHES
Wallacebu r j
Waterloo
Welland
Wyoming

Sr Keene 
Kingston 
London 

(4 offices) 
Lyndhurst 
Mi II brook 
Milton 
Newmarket 
Oakville 
Oil Springs

Wolaeley
Yorkton

OWTAWIO

ktii (• offices) Quebec 
Montreal 

(4 offices) 
Maisonneuve 
Caspe
St. Lambert

A
Lift* PAID-UPSame

Berlin
Bradford

British Columbia 
Vancouver 

(2 offices)
Bcockvrile

Merritt
New Westminster Manitoba

Mr
Cartwright 
Pilot Mound 
Portage la Prairie

•» Cardinal
Cobearg

Parry Sound
Penetanguishene
Peterboro
Petrol ia
Porcupine
Port Hope
Preston
St. Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury

r
Incorporated by Act of Parliament, UBS

HEAD OFFICESaskatchewan

Bredenbury
Churchbridge
Elstow

A MONTREAL
BOARD OF DIRECTORS: '(/

Wa. MOLSON MACrHBNaoN. President. 8. H. Bwinu, Vice-President
W. M. Ramsay J- P. Cleghorn H. Maridand gtolson 

Geo. B. Drummond Chaa. B. Gordon JaIbes Eli.mtr General Manager 
A. D- Dubhtobd. Chief Inspector and Sept of Branches Wi H. Dfcgrea. I aspect 
■a_js E W. Wads. J- H Camfbsll sad H A Harms» As*. Insprs

BRANCHES:

Coldwstsr

Copper Cliff 
C rremore k ossburn 

Swan River

Albesta 
igfry

Lethbridge
. England: The London City and Midland Bank. Limited. 
NationaMSank of Commerce. Chicago : First National Bank. 

C$U*cti*Bj mttU ta lit ktittrrmi agd^rtmttud f*T pa daj pf pay mint.

F.imvalc Kennedy
Kipling
Langenburg
Montmartre
Vibank

»
Galta
Hastings
Havelock

i Ca A
Calgary 
Camrose 
Diamond City 
Edmonton 
Lethbridge 

British Columbia 
Revelstoke 
Vancouver 

Hastings St. 
Main Street 

Manitoba 
Winnipeg 

Main St. 
Portage Are 

Ontabio 
Alvinston 
Amherst burg 
Aylmer 
Brockville 
Chesterville 
Clinton 
Daahwood 
Drum bo 
Dutton

Smith's Fall* :
St. Mary's
St. Thomas Montas a i.

West End Hrch Et, James St Jr
East End Rcqi St, Catherine

Teeswater St Branch
Toronto St. HenriBr'nch

Bay St ,Jffl* dee Neiges
Queen St. W Maisonneuve. 

Trenton * Market and
Wales Harbor Branch
Waterloo ' , fT 
West Toronto 
Williamsburg 
Woodstock 
Zurich 

Qtraaac 
Arthahaska 
Bedford 
Chicoutimi 
Drummondville 
Fraserville - 

and Riviere <|u 
Loup Station

Acbnts in Gbbat Bart AIN and Colonibs—London and Liverpool l’arr's Bank. 
Limbed- IrsUnd- Mu aster A Lciaater Bank. Limited Australia.»* New Zealaad- 
The Union Bank of Aaatralia Umbed. Spath Alrka-Th* Suad.rd H.nk of Seed. 
Africa. Limbed.

Foreign Agents— Francs- Société Geaersle. Germany Deutsche Bask. 
Belgiam—Antwerp—La Binons d’Anvers l hi ns and JtPaa Hoag Kong sad 
Shanghai Banking Corporation. Cgpa— Banes Naciosa! de Cuba. <

AGENTS IN UNITED STATES -Agaota and Correspondrais 
In ill tbe principal cities.

Pallaaélaaa made ia all parts of the Dominion, sad retapas pro auk ly remitted at 
vlllVollvIS lowest rales of cachings Commercial lettem of Credit end Travellers’ 
------------------  Circular Lenars issued available in all parts of lbs world

—

Exeter 
Forest 
Frankford 
Hensail 
Hamilton 

James St- 
Market Branch 

Highgate 
Iroquois 
Kingsville 
Kirkton 
Lam ht on Mills 
London 
Lucknow 
Meaford 
.Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Petrolia 
Port Arthur 
Ridgetown 
Simcoe

Bpwttim 
Ukehine Lock 1Kami

New York :

THE TRADERS BANK OF CANADA
nk é Total 

Total Do
•47,000,000

30,000,000
i over
its mr Pigfte ville

BOARD OF DIRECTORS:
C. D. Warren, Esq . President. Hon. J. R Stratton. Vice-President

c "V
n. S. Sirs!by. E*q.t Toronto 

Aoditof to tbe Board : lohn L Willis.
HEAD OFFICE TORONTO 

Stnart Sirathy, Gen Man. N T Hillary, AiaUtant Gen. Man.
J. A. M. Alley. Secretary P SberrU. Inspector

f.

Hubert .1
•b2 ?! ■

St* ire
St. Fla vie Station
8G Durs
St yibrréee de
Btffiviltc
ViMriaville
Waterlooda BRANCHES: ONTARIO

Ottawa 
Otterville 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescott 
Putman 
Ridgetosen 
Ripley
Hock wood 
Rodney

. Catharines 

. Marys 
Sarnia
Sault Ste. Marie 
Sc bom berg 
Spence rville 
Springfield 
Steclton 
Stony Creek 
Stratford 
Strsthroy 
Sturgeon Falla 
Sudbury 
Tavistock 

SASKATCHEWAN 
Saskatoon Zeals ndia 

Hometown

Fort William 
Glencoe 
Orxnd Valley 
Guelph 
Hailey bury 
Hamilton 
Hamilton East 
Hamilton Market 
Harris ton

Thames ford 
Tillsonburg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Garrard A Main Sts- 
Danforth Avenue 
Jones and Garrard 
Union Stock Yards 

Tottenham 
Tweed 
Vara
Wardsville
Warsaw
Waferdown
Webbwnod
W. Ft. William
Windsor
Winona
Woodstock
Wroxeter

Appm
Arthur
Avan
Aylmer
Aytan

Blind River

Bruce Mines 
Burgeeeville 
Burlington 
Cargill

Clifford
Collingwood

Kelso Mines
Kenora
Kincardine
La Icefield
Lakeside
L<ammg6wi
Mon a Head
Lynden
Massey
Matheson
Mount Elgin
Mount Forest
Newcastle
North Bay
Norwich
Orillia

*V,.St
St

K BANK of NOVA SCOTIA& INCORPORATED 1*82Durham
Dutton
Elmira

Reserve Fond, f5.650.000 
HALIFAf. N.p

Capital Paid-up, $3.000,000 
HEAD OFFICE

DIRECTORS : ,, ....
John Y. Payzart. President Chas- Archimlh. VidbkPfoaidcfit

R. L. Borden Ti. S. Campbell J» W. AiXigow
Hector McInmes N. Curry J. H. Pl*|(mer

GENERAL MANAGER S OFFICE, TORONTO, ONT
H. A. Richardson. General Manager D. Water*, Assistant (.entrai Manager ^ 

’ Geo. S*Ni>e*aoN. C. D. Schubuan, Inspectors

Elor.
Embro
Embrun
Fergus

ALBERTA 
_ , Beiwker Calgsnr Cam

MANITOBA
Winnipeg

F-rsktne Gad.by

»S2r sszk
Munsm Stettler

Red Willow

I oruct Regina
ilsBRITISH COLUMBIA BRANCHES t

Nova Scoria—Amherst. Annapolis. Antlgoniah, Bridgetown. tinning. Dart
mouth. Digby. Glace Bay. Halifax. Kentville, Liverpool. New Glasgow. North 

, Sydney, New Waterford. Oxford. Parra boro. Pictou. River HepSt, Springhill, 
StïMarton. Sydney. Sydney Mines. Thorburn(sub. to NewOlaggpw). Trenton 
(sub to New Glasgow!. Truro. Westville. Whitney PUp. Windsor, Yarmouth. 

New Bat mawicK-Campbellton. Chatham. Fredericton, jjacquet RiVir. Moncton. 
Newcastle. Port Elgin. Sackville. St. Andrews. .St. OeorgeTàt. John. St. 
John (Charlotte Strgetl.'St. Stephen. Sussex. Woodstock.

Alukpt*—Calggry Kdfjtonton 
SasxaacHewAK—Reging, Saskatoon. 
Bsrfish C'OLoabiA Vafiopuver. Gran 

ville St . VancouvSyVictoria 
Newrot moi.aâD- Hongyista. Iturln. 

Carhonear, Harts* , Grace, St- 
John's. Gfilld I (. mk;'Twill ingate 

West ImdikM-w Jamaidpj Kingston 
MandeviUe. Monti-git Bay. Port 
Antonio. Bert, Mai#- Savanna-la 
Mar. St Mh’s Bag,platk River 

Posrro Rico -Sen Juan: <i 
Cuba—Cienfugnos. HayMa 
Ufitsb $T»rR*—Kostoo. Ch 

New York-

QUEBEC
Lo-omt.-^SUon City and 

Naw York.—The National Park Bank. 
Chicago.-The First National Bank. 
Buffalo-—The Marine National Bank.

Vancouver
L

AGENCIES :

l-l ll

«J»
HsUta

THE METROPOLITAN BÂNK Pat ace EnVami Iblabd— Charlotte
town and Summer,ide 

Ont a mo Anterior. Barrie, Belmont, 
Harrietsville laub to Belmont). Ber
lin. Brantford. Hamilton. London, 
Otlaw-a Peterborough. Port Arthur, 
St Catharines. St. Jacob's. Tor
onto. Blooe St W., King St. and 
Dundas St,. Don Br.. Queen and 
Church Sts.. Bloor A Spadina, 
Welland. Woodstock. Weston 

Quebfc —Port Daniel. Montreal. New 
Richmond. New Carlisle laub to 
Paspebtacl. Paspehiac. Quebec. 

Manitoba—Winnipeg.

8Es|£RvVfU>NDP !
UNDIVIDED PROFITS

J. MOORE. President I
W D- KOSS, Gen. Manages.

«■
mm*

TORONTO. CANADAI >
Letters of Credit i avail e>>

able euarywhaia Drafts bought4ridMd.,tfnM/^'M-
icsgo in

. $]

ii:ail
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Bank of New South Wales
AUSTRALIA B.M. isn

txtnm
'■rue
unas

Paid-up Capital 
Kraervc Fund 
Reaenre Liability 

of Proprietors 
Am regate Assets. 

30th Sept.. ISIO. 
£42.711,1»

M« ./>-! I

♦

Wi
LONDON BRANCH—29 Thread needle Street, BC

W«* Austral... M in New Zealand. 3 in Fiji, 2 in Papua "m iSj!? 
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of Mhatttttssæsüszæz-end
It

1

»

THE DOMINION BANK
Heed Office

E. B Oils*. M.P., President
Capital 
Reserve 
Total Assets

Tarent», Cmda
W D. Matthews, Vice-President

% 4,000,000 
t - 5,000,000

62,500,000
A Braich'of this Sink his bien established in Lyndon. England at

73 CORN HILL, E.C
This Branch issues Letters of Credit and Drafts oe all important 

points in Canada, negotiates Bills sent for collection, makes tele
graphic transfers end transacts every description of banking boeineae 

Information furnished oe all Canadian matters 
. * «P*1*1, department has be^s. provided for the nse of visitors 

hod bearers of our Letters of Credit

LlHI
Ü

1

■ mm
C. A. ■OOtHT, Gener-i Kane per

■
s

dll d—
>

EASTERN TOWNSHIPS BANKThe Home Bank of Canada Reserve Feed $ 2.2AO, BBS
RLr pividiAd notice. hfad Office • » SHERBROOKE, QUE

la tfca prvvtsc, of Qaoboo. 
ae othtv bask la CaaaAa ter

Notice it hereby given tha< a
Per Cent, per annum upon the Paid-Up Capital Stock of The 
Home Bank of Canada has been declared for the three months 
??dl“eJl',t Au*“‘- »»»E *°d the same will be payable at its 
Head Office and Branches on and after Friday. 1st September

I'm wiu

1* THAT IMPORTANT TEERITOKT 
ia MANITOBA. ALBB1TA a.4 BRITISH COLUHSIA 

au ont r*e
next.

The Transfer Books will be closed from the 17th to 31st 
August, both days inclusive.

I

By Order of the Board.
JAMES MASON.

General Manager.
* ** Ï

Toronto, July 19th. \9U. The Canadian 
Banking SystemTHE BANK OF OTTAWA

1 Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking are most 
ably explained in H. M. P. Eckardt’s

DIVIDEND NO. eO.

Ill Notice is hereby given tt at a1 Dividend of two andÀhree-o 
Per.cent’ bem*i *’ ‘he rFle ^ Elevei per cent per ennumTopon the 
pmd-np Capital Stock of this H ink. his this day been declared for 

* - * tbree ™on.hs, and that the same ,^ b™[£L ,I
- ^.teiSbtr*j9dll'“.nBh“C^M0n ln,d alter Fridey. the fln^day of

^ nTh Xagos,' L, r’ °f reCOrd 11 ,he c'om of basinesô

Barters

■ i f if■ rr ■ lip -■I Manual of Canadian Banking
The clearest, most concise book on the 

<5 branch bank system ever written.

Postpaid anywhere

r ! By Order of the Board. /
|1 I ■ GEO. BURN.

General Manager.

If! Ottawa. Ont., Joly 17th, 1911. $2.50

i PUBLISHED BYWhen in London call on The Monetary Times 
brand Trank Building, Cockspnr Street. THE MONETARY TIMES, TORONTO

Il BANQUE NATIONALE
Footman m 1SB0

it S2 000,000.00 
Si, 300,000.00

Our system of Travellers' cheques has given 
complete satisfaction t<f. all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de I’Opera) is found very convenient for the dans- 
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

\ THE•<

STERLING 
BANK 1
r

OF: -

CANADA
Authorized Capital, - $3,000,000

\ CONSERVATIVE MANAGEMENT \

HEAD OFFICE,TORONTO
--

I
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EXPERIENCE IN INVESTMENT The Standard Loan Company
We offer tor sale debentures bef ring intopet at FIVE per 
• per annum, payable half-yearly. The* debentures offer 

an absolutely safe and profitable investment,: às the purchasers 
have for security the entire assets of the cotslany.

Capital and Surplus Assets, $1,350,060.00 
Total Assets, $2,700,000.00

Those who can least afford to lose their money frequently are 
those who have had the least opportunity for acquiring the 
knowledge necessary to enable them to invest it safely.
Their first consideration should be the safety of their invest
ment Trustees and F.xecfijors are hedged about by legal limi
tations in the investment of Trust Fuads. They are. however, 
expressly authorized by làw to invest these moneys in the 
Ronds of the Canada Permanent Mortgage Corporation. These 
Roods are. therefore, a m at satisfactory security for those who 
should invest only where their money will be absolutely safe.

cent.

VÊBÉ-PnesiDièm 
1CK, Tartar to 
SAN. .London, En*.

i. A- HAMMERER W. S. D1 
R. M.

»These Bonds are available lor the smallest as well as the largest in
vestments- os they are issued tor one hundred dollars and upwards Directors

RIGHT HON. LORD STRATHCONA am MOUNT ROYAL. O 
DAVID RATZ R. H. GREENE HUGH S. BRENNAN 
W. L. HORTON A. 2. WILLIAMS

Hsad Office : Center Adelaide sad Victoria Streets,

C.M.O.

CANADA -PERMANENT
MORTGAGE CORPORATION

Teecnta Street

TORONTO
—--

Toronto
ESTABLISHED 1886

A
The RELIANCE\S2tJÜSl

• reeoNTot:KINO STRUT EAST
THt C.ffL HiN.H H. Wi

Vice-President
Cental, felly paid .» ys5.01ff.4M 

• 2,0lff,4l6.56
subject to cheqee withdrawal. We allos^ interest at 

3X *er eent., compounded quarterly on deposits at 
Seller and upwards. De pee It Receipts issued at 4X> 
Debentures issued in sasonntn of fflOff and upwards for periods 
of 6 years with iatereet at 9 per pent, per annum payable 
half-yearly. (Coupons attached) tooeeyi can be deposited by Mall.

Mam

Baron 6 Erie loan & Savings Go.
bei

Incorporated ISM

Directors :
T O MaeeoiTH. K.C. President. 
Roeerr Foa. Vice-President.

F- R. Bccles, M D 
H B. Gares.
John Labatt
We. Saueneas, C.M.G.

F B Laoeaen. Vice-President.
w—Geoeoe T Bnowa.

Hume CeoKva
—

AGRICULTURAL SAVINGS 4 LOAN CO.Main Offices: 442 Richmond Street, LONDON 
Branches : LONDON . . ONTARIO

«..w'ÎSÎSÎ
DIRECTORS: V

Thobas Burnt. Vice-Pree. __\T

______ „ , prodyatM city end towsœsÆïrc&Es o,M^rrpurchaw4- t**-*—^
Jt. P. BUTLER, Mieses'.

Market Square, 
LONDON

. Re30,200 
Assets,4M Talbot St.. 

ST. THOMASREGINA. Saak.
w. i.

M.

The Hamilton Provident and 
Loan Society

blfel SikttrtAH, $ 1,500,000. Cipftil PW-Op, $1,100,000 
ïffT assets1"" I""-" SXSSo'ZDEBENTURES l**0*1 for ?»• °p »»« run with

ra„“Lk"1 UVti.in‘fyl X four per cent per annum,
payable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

j
—

5% DEBENTURES 5%
For a limited time we will issue debènturea earning 

6% interest payable half-yearly

The Dominion Firmunt Los» Company
isO Klee Street Want. Toronto

F. M. HOLLAND. Ose- ManaltrHON. i. R. STRATTON. President
- //*• TURNER. Pm.id.at C. FERRIS, Tfwwn <•
*r

The Ontario loan and Debenture Co. lon^'n!: ^:
Capital Subscnbed.S2.006.000. Paid-up. SI.200.0SR Reserve Fund SMO.OO0.mmA WMU HBSLB»lrt-

Bstabushed I art
DPnPnîliriK ,“u*d for two to five rearm with half yearly coupons. 
UOUCIIIUI CD Principal and internat payable without clwte atony 

Æ O / branch of Molson* Bank. Legal Investment tar 
VI / Trust Funds,

n Total UaMIitiea. SZTSI.TSS. TSUI Aaoet*,-S4.*72.S«.
/ v Mortgage Loans on Improved Real Rebate.

A. M. SMART.- Manager.

5kMdwp Capital, |i Atacta, Uatgw
Debentures

hundred dollars sod upwards. om€ to five years
^ , , 4 Per Cessti j

payahic half-yearly. Thn. Debenture, are aa Authorised Trustee 
_ L»»" » Ontario. Manitoba and Saskatchewan.
W. WEDD Jb„ Secretary.

ri
I at*,., — *

V. B. WADSWORTH. Manager

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building.

Interest at 4 per cent, payable half-yearly 
on Debentures.

- i
THE TORONTO MORTGAGE COMPANY

m••••••••••••••••••••••• S7MAM SB
«Ti

SMTMW »
H Mw5Ti*!5R CLARK- uj>.. *r. «-c.
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With these Dinglev rates unnecemiarily jlSjgh, Presi
dent McKinley entered eagerly upon? a programme of 

Thos it. - . trade expansion. He declared that fin- extifeted that
sids-reri lr0fKT? .nec,Proc'ty trealy « to be con- 1 lhese trade treaties and the' consettient e*prmous in-
nation 1 f f fir$t defin,te steP ,n a programme of inter- rreasc ()f our foreign trade would b* the <||ef accom-

in ’ ft!0 many resPects the highest evef known vvera| treaties which he submitted, tjnown the Kas- 
,he nr.es^'c lr8Lre|?!/b.,-lî' “Thc cootfoMing idea in son treaties. The over-protected interests hiving gotten 
Tichs-tm ^ ' <m °i tbe • IcKinley bill, said Col. (reorge ^ 2Q o,.,. rcnt. increase were unwiSng hint urn any 
VIcKinlev in* Tr ' • aPPra,*r a"d r,Bht haPd man of part of it to the people for any fcrsidération. The 
<*f and nr /f r8 tb<? - IcKmley bill, “was to dispose |)jng|eÿ |aw limited to two years frtfta the fime of ils 
It yf «-ills*1*1* • * * acc“mu,a,'?n of* surplus revenue. cnactment the period within which these tiiehties could 
were m ,,L- ' ! TW t*lat du,les uPor) certain articles ^ made. The interests had, therefd*, only-ho prevent
would othervU^0 others higher than they their ratification in 'the Senate for these a|o years in

lM ‘lte order to benefit by thc unintended m<‘rea«* " from tha^ ; ^
The actual rates in the bill support this statement. V™ , '° Tbe ?**'*'*" JlT "W™'

"" ikh,mk> T'17" W,,d"« "downward. - a„ mo„l, fi.l. like ,lw
M- John Ball f Khé r ‘ *1. *,*** f h,6^cr* _ retiu. ti.n on sugar, from 7 2 per t~dj|f to § per-cent,
division < f th . f ’ *** " t*lc treaty-making jb,. United States is substantially oid.the 1 Tin g lev basis,
Djn,,|vv . * - tate Impartrrent, has said that the nf fifteen years ago, with the 20 per c<nt. st||j|in, though
the M-iv f ' R madc iust 40 per cent, higher than manufacturing efficiency is greater, the* néptl of high 
• 4 . 1 ■ rafes the purpose of trading t m off rates less, and the need of foiifign <«itlets more
n lrealK-s o( ret iprocity. - pressing.
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JFIRE INSURANCE RATES. HIGH PRICES AND VALUE OF GOLD.

!" ‘re insurance rates on this continent are high be- With good prospects of a new productive gold can» 
cause, comparatively speaking, ^he people of Canada at Porcupine, Northern Ontario, the question of 
and the United States are indifferent builders, do not valuc is again made prominent. There is no check 

>var the responsibilities which rest upon them in con- the general rise of prices in the cost of living. The 
nection with the care of their property and are care- American consul at Buenos Ayres records 298 strikes 
less in the use of fire in every way, particularly with during 191a, attributed to “the high i*x>st of the first 
matches. In the Dominion we are burning property at necessities of life.” In ten years the price of bread has 
the rate of almost $25,000,000 per annum and human advanced 70 per cent, and other commodities in prooo^ 
lives to the number of 200 every year. Mr. C. F. Carter, *<<*». The American consul at Bahia (Brazil) furnish» 
in a recent article, cites certain facts respecting the ex- a table of local prices that would cause consternât** » 
perieqoe of the l nited States in this direction. The idea ^cw York. The London Economist notes a general 
has gone abroad that fire insurance is in the control of advance of prices in Great Britain since 1902 of about 
a trust, and this is possibly one of the reasons why hard- 25 P61" cent. The United States consul at Dunfermtine 
up legislators are so ready to impose taxes on the com- (Scotland) says that the cost of living in his locality 
panies wjjich make »fire insurance their business. Mr.) exceeds that of similar districts in Canada or the United 
Carter yows the result in the statement that, of $1,255,- States. From Dresden one is informed that many women 

' 486,000 collected as fire premiums in the United States have abandoned housekeeping for more lucrative occu- 
m the five years ending with 1909, not less than $33,- pations, in order to assist their husbands to meet the 
476,000 went to the various municipal and state authori- enhanced cost of supporting their families. Similar 
ties in taxes. accounts come from Paris and other parts of France.

The wave of high prices is beginning, to be felt at 
the edge qf civilization. In Batavia (Java) rents, wages, 
provisions and clothing appear to have risen to the level 
of the great commercial centres. Here is the 
recent price list of household expenses (supis in Americas 
gold) :—

I

h

This was equal to 2.67 per cent, of the gross 
amount of premiums collected. It amounted to b. 45 per 
oent. of the premiums remaining after the fire losses of 
873,’»9i 1,000 were paid. V\ here these taxes were paid 
on buildings, etc., occupied by the companies and their 
agencies there was no fault to find. Where, however 
as is usually the case in the United States as in Canada! 

■ the amounts included special levies on insurance com
panies because they were insurance companies, thev 
were nothing but a special charge on a necessary ser
vice, antHh one way or another involved an increase of 
the premium taken from the insurer. Mr. Carter’s con
clusions from figures available in the case of the State 
of New York is that in 
insurance companies

P
I most

J

I < House rents, per
month ...............$70-$ 150.00

Chinese cook, per 
month .

Chaffeur,
keep, per mo 

Bread, pound 
Butter, pound.
Cheese, pound

Enhanced prices, says Vw Wall Street Journal, have 
induced the Chinese government to demonetize its copper 
‘ cash” and sell it for old metal ; while the same dHH 
has impelled the British government to substitute nickel 
and silver coins for the cowry-shell money hitherto em
ployed in its protectorate of Northern Nigeria.

No cause, general or universal enough in its influ
ence to affect these and the numerous other localities 
from which similar official reports have been published, 
has been suggested, except the vast supplies of gold 
which have of late years been poured out of South 
Africa, Russia, Alaska, and the mining States west of 
the Mississippi valley. Should the advance of prices 
continue, it will scarcely fail to awaken some distrust 
in the future purchasing power of the metal in which 
now all our obligations are couched.

Meats : Roasts, steaks,
, pound ...............

Milk, quart ..................
14-20.00 Flour, pound ................

Sugar, pound ........ .
50.00 Vegetables, pound....... 02-.0I

od Fowls pound

22. ji
■40
■

with .12

.10
41

19°9 the sum exacted from fire 
. . $1,965,000, and, aftet

ducting the cost of State regulation, he thinks $(^39,000 
of the amount might have been left to reduce premiums, 
and the reduction would have Been notable.

Another cause of the higli/co*‘of insurance is the 
high rate of expenses of the companies, which runs 
from 36 to oxer 40 per cent, of the premium receipts, 
ahigh rate, it will be thought, but one that, perhaps 
because of the high cost of living among other things, 
it does not seem practical to reduce. These, however, 
are minor matters. The overshadowing cause is the 
waste from fire losses whiefi the companies have to pay. 
In 1907, a normal year, Mr. Carter says, recorded fire 
losses in the United States were £213,084,000, while 
protection against fire cost $241,401,000. The sum of 
these two items, he says, was equal to half tbe value of 
the new buildings erected in the year.

J.ust ha,f of lhe Kreat outlay on new construction, 
fH. ’ meanl an actual addition to the value of
WTU,.ld'nss “ V* country. That such loss is unnecessary 
W' is indicated by a comparison of the experience of the 

m fates with that of other countries. In the five
r„aiSjrnc.mg Wlth ,9°7,*t is stated ‘he fire losses in the 

/ : S ates. axJra^(f $3.02 a head oMhe population
a year. In six European countries, including Germany 
and France in the same period the losses averaged onlv 
33 cents a head a year. Moreover, in the United States 

V , -fi0nd/t,0nS ,are mowing worse. The rate of increase in 
fine losses is greater than the rate of increase in 
lation.

was de-

T. W. Lawson, Boston, was in Vancouver last 
week. What is going to happen ?

The banking position in Canada is strong. While 
the chartered banks express their ability to handle the 
crop movement during the coming fall, they have some 
fear as to circulation. Several are very near their circu
lation limit, and one exceeded that limit a short time 
ago. The bankers desire greater circulation facilities 
during the crop movement period. Conservative bankers 
consider that capitalization, on which the note circula
tion rests, has been increased to the limit of prudence 
already ; the next alternative, therefore, may - __ 
tempted, and the Government will, in all probability, 
shortly be asked to lengthen the period in which the 
banks are allowed to increase their note circulation bx 
fifteen per cent, to include the months of September and 
March as well as October, November, December, Janu
ary and February.

popu-

easy to accept the Statement, based on the

shape of yearly profits. It is a mild trust that is content 
with such remuneration for such risk/and the need of 
regulating it is not outstandingly necessary. The remedy 
for the state of affairs is to be looked for in connection 

, w.th the education of the people rather than in the regu
lation of the underwriters by law.
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will follow. Fortunately, the men at the helm 
steering a good course and appear tofghaigl thoroughly 
studied the chart.

In idio, tfile unpleasant incidents itt ninnevtion with * 
the affairs of the Atlantic, Quebec and Western Rail
way, the Western Canada Cement CjbmpBjny and the 
Quebec and Lake St. John Railway (t$£ l.tst named has 

been settled satisfactorily to tlWf Êjjglish bond
holders) created some misgivings in England and im Sçot- 

The heavy borrowing of Canada, during the past land; The advice of Mr. F. W. Taylor, London manager 
six years especially, causes one to examine the position of the Bank of Montreal, that Canadian ffcpmoters who * 

the maintenance of Canadian credit. During the have, the interests of their country at heabt, should ex- 
of 1909 many prominent English houses inter- ercise restraint, is good. Otherwise ; they v ill kill the 

ested in Canadian enterprises agreed not to undertake goose whidh lays the golden egg. It is troy within the 
any new Canadian flotations for a period of several last four or five years that the investing public in Great 
months. The effect was to stop the flow of British capital Britain have shown an inclination to pun h;t 
to Canada through its principal channel during the time of Canadian public utility and indien iaj dornpanies ; the 
of this inaction. The cause of the financiers’ decision former, now extremely well regarded, jwirp previously 
was undoubtedly the unusually heavy borrowing by looked upon askance as being ultra-<pfci4i|tivc in char- 
Canada, its tendency to exceed due bounds, and the actet. It is only^fair to Canada to addithatn good many 
attempt to market a few worthless': securities among the of the Canadian schemes recently seeking icapital over- 

ones. It was a well-timed hint seas, which invited criticism, were hatch*<j in London.
Mr. Taylor has said that there is littM ilofi|ear from the — 
competition of the securities of other British colonies and 
overseas dependencies, so long as Canadian securities 
already placed on the market meet t heir interest obliga
tions without question and avoid critiéeri-

are

CAPITAL INVESTMENTS IN CANADA
-XIV.-

C AN A DA’S CREDIT.
By Fred. W. Field.

■

now

as to 
summer

se securities

large number of good 
and rebuke. It is improbable that the lesson will have-to 
be learned here again for many years, although heavy 
borrowing in the spring months of 1911 almost brought 
about a similar deadlock.

With a comparatively small population, large areas 
of undeveloped agricultural land, constant additions to a 
network of railroads, general bùsiness, commercial and 
industrial expansion, obviously a need exists for a con
tinual inflow of capital. Up to the present, little fault 
can be found with the methods adopted by Canadian 
financiers in catering to our monetary requirements. 
Few complaints have been heard from those who have 
purchased our securities. The Dominion has created an 
excellent market abroad for its substantial stocks and 
bonds. The records of its borrowing during the past 
twenty years have been marred by few unpleasant inci
dents. An enviable standard of credit has been made

-y
Terms of Offerings.

An important phase of our borrowing has been 
referred to by Mr. H. V. R. Jones, the London manager 
of the Canadian Bank of Commerce. Tins is the terms 
upon, which Canadian government and municipal secu
rities are offered in the London market. “It is the 
natural tendency," he says, “on the part of all bor
rowers to endeavor to secure the vers highest rate ob
tainable for their issues, regardless of the* consequences , 
which this attitude may eventually have upon their f 
future borrowings; and, while this is ft Spirit which will 
always exist, it is difficult to say that it has been over-_ 
done, except in a few instances. In Regard to high-# 
grade issues, such as those qnder discussion, the value 
of money governs the price which the' otarket is willing 
to pay, and those" who ask too much for (heir securities 
usually end in having to witness thef^ depreciate in 
value and become ‘ unpopular with the infesting public, 
but such matters^tend to right themselves in the long 
run, especially so .if a government's of municipality's 
securities are supported by the activ<|Fflperdtk>ns of a 
good sinking fund."

: I m

»,

and maintained. That this should continue now that our 
borrowing is rapidly expanding is important.
Borrowing and the Crops.,.

Bankers and economists1 are undoubtedly watching 
the situation, which is one that might easily become 
almost uncontrollable. The 
large sum annually in the

^Suppose for a moment that the welcome stream of 
British and other ^capital ceased to flow. Canada would 
be thrown upon its primary support, the wheat crops. 
Could we feed ourselves and pay our interest charges in 
such an event? possibly we could, but it is a wise policy 
which will not allbw too wide a margin to grow between 
our Imrrowing records and our agricultural production.

It is comparatively easy for Canada to maintain its 
credit abroad m good times. Then, one of the chief 
necessities is to squelch the undesirable promoter and 
his promotions. In a period of depression, the matter 
is more difficult ; it becomes a question of running the 
economic machinery with considerably less monetary oil 
than usual. At this point, the strength 
system and the foresight of bank managers are tested. 
If, prior to depression, credit « 
when dull times arrive, unwisely grante 
to bring a cr^fth, and consequently a 
Canadian credit abroad would be sustained.
Escaped the Panic.

try is paying à very 
interest on its loans.

e emm 
shape df . ' Zi

: fvDo Not Overdo It.
Ca ada, as we have seen, holds ft ,prominent posi

tion upon the British market, and during brief periods 
of reaction its securities of various kinfls hate suffered 
less than almost any other. The advicè-is still given to 
those anxious to secure capital there to gt> slowly. It is 
the duty of those interested in such matters in Canada . 
to see that only first-class propositions iare taken over
seas, and, as far as industrials are roijjdig-ned, that they 
will bear the fullest and strictest investigation.

The railroads of Canada should çbntinuc^ to be a 
popular, and, indeed, an improving forg ot investment. ' 
The near future must see the lines of thj Grand Trunk 
Pacific and the Canadian Northern Railways progressing 
yearly towards completion, and the ever-increasing grain 
areas of the West must of necessity largely increase the 
earnings of the Canadian Pacific and d&ier roads under 
favorable circumstances.

banking

:d too freely, 
jedit is likt.ij 
vere blow to

was exte

1° 19071 when the United States was suffering from 
industrial depression and stock market panic, Canada 
«scaped a similar fate. But mistakes had been made in 
t is country, foolish speculation had been allowed to go 

>ond bounds, with the result that the Dominion learned 
an important economic lesson with the minimum of eco- 
nomK Suffering. The growth and development of Carpdu 
ls a p,casing task. No necessity exists for forcing that 

^.we borrow too heavily, absorb new popula- 
lon too rapidly, and assume generally a fast gait, trouble

8.
The trade between Canada and the Motherland is 

expanding, and doubtless will continue hj do so. British 
manufacturers and producers have, peUfaps, been slow 

the advantages offered them bylSBanadian prefer
ence, but a better knowledge of theSountry and its 

is resulting in a deeper inteîÿst being taken.
There seems no doubt that Canadian propositions, 

properly verified and supported,1 wilf retinue to receive 
thé same sympathetic consideration i$P the future as

to use

resources
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in the past, when financial conditions are suitable. The 1 McNeill, 
basis of the whole business is the maintenance of opera house at Elk Lake, Ontario — * — 

the 1 the product of noisy circulars with which Frank 4nth!!L1tn 
reputation and confidence which Canada has been for- -*4 Coun Street, Brooklyn, flooded the upper part of C 'J* 
tunate enough to inspire among British investors. But \ ycar a»°’.as wel1 as remote parts of the uZ

b=”bownjn•*«*"•-fp-oposiik*.th=. £*JsF' e ult,1^e *°r t^le market, and, above ail, care must account of tariff rates or for any other reason. 01
r>e taken to see that the thing is not overdone.

Not Much Locally.

on an
SA

ii*

“At the time these circulars were sent out a Toronto a 
of reliable standing offered the Brooklyn man a BctiS!

T. . ...................................... risk that no map gave any trace of, to see what would
l he proportion of capital available from local pen. With breathless haste policies covering the phan

Nestors. This factor will not have anv important bea-ing one-fouxth of the amount as commission. It is needier ;0 
upon Canadian borrowing in Britain for many years. say that the commissi°i1 was “o' availed of.
Neither does Canada obtain many funds from thé United Caught by an Anthony Circular.
States aside from industrial investments. The Xmeri

yet
ac.

sources k-.<
th<
tha

Wl

i.
, “The policies represented by Mr. Carroll were fruits of

cans.are still large borrowers abroad, and consequently the circularizing campaign of Anthony, of Brooklyn, and 
give little patronage to Canadian-bonds. ' were placed by Anthony through H C. Harvey, an agent of

«. a.’i.sssvsn
L .« mm a hf>pe tor tht maintenant e of good Canadian the policies was in the Integrity Mutual Fire Insurance Com-
credit in («reat Britain. ..“Nothing has pccurred," he pany of Philadelphia for $1,500 on building, and the other
says,-“to check the steady advance of settlement the was *° lhc Columbia Mutual Fire Insurance Company of
extension of the area of cultivation, or the proportionate Phdadelph.a for *l>65° on contents,
development in transportation, and in general industry 
and commerce* Our waiting prairies and other farthing 
areas still attract the industrious as 
attract investors.

2.
3.
4-
S
6.

7-
I
9-

Th“To this queer underwriting outfit in Philadelphia, as
suming fire risks in remote parts of the United Sûtes and 

_ Canada under authority of charters granted by the Si 
our enterprises of Pennsylvania, notice of the fire loss under the McNeill

Both hdfc-e an assurance of adequate policies at Elk Lake, Ontario, was duly sent, ^together with
returns in the extent and character of our natural re- ,be ,act ihat ,he firm of Stlms?n* Rmg & Company, ad

~rr- ? i"1”aKv1 r-"’0'our R"ncrai *.'*»•mtnt,^ and ^tlie stability of our governmental institu- behalf. Word was $ent back for the adjusters to go ahead,
lions. • and in due time proofs of loss were forwarded/'

i
Oa

1.
2.
3-
4.
$.
6.Ne Sympathy for These.
7-Little sympathy can be offered Mr. Carroll for his pa; 

ronage of such doubtful underwriting agencies. It w<*ld 
. be interesting also to hear from the Toronto agents of tht

Interesting Story of Canadians Who Patronized Insur- much discussed Frank Anthony, 
ance. Cheap, Nasty and Unlicensed.

BITTEN BY UNLICENSED INSURANCE. 8.

x 9-

11Finally there comes news that the state insurance de
partment of Pennsylvania has descended upon the Manhat- 

-T-L * -, , x- . . tan Life Insurance Building at Fourth and Walnut Street-.
1 he tyeeMes of Northern Ontario s peophe w 11 undoubt- New York, where Anthony and his colleagues were housed

«sus ^,bonr **• -**'••*- “ ** «+
large amount of bad insurance was carried in the North and The MM Shop Mutuals.
5: tSL£^ P°,ky wm '* «*** du4K ,he The concerns which were brought ,0 light as ffejk

, ___. , have the following titles: The Integrity Mutual Fire
ite , rr.cnnn^o L ,v - .nc,ar>' Tunes learned from one of ancç- Company, the Columbia Mutual Fire Insurance 
Ynrlr w,J*°k F. 8 v3t a Vr XV. Anthony, of New pany, the Loyal Mutual Fire Insurance Company, the Fur

j ', w" ing P0*!0®* ,n f anada. Th - Monetary mount Mutual Fire Insurance Company, the Colonial Mutual 
, mr, „ U nC i* s <’?rresP<md,,?tL0f the danger of unlicensed Fire Insurance Company,'the Imperial Mutual Fire Insur- 
4 *1 endeavored without success to commit Mr ance Company,the Metropolitan Mutual Fire Insurance O*-

f An,hon> ,0 tell in wT.ting something of his policies. pany, th«. Mercantile Mutual Fire Insurance Company, the
It appears that a Mr. E. M. Carroll, of Toronto, has Peoples Mutual Fire Insurance Company, the George Wash- 

proNcd a Canadian v.ctim of Anthony's but shop tire ington Mutual Fire Insurance Company.the Northern Under* 
mutual company. The story is told in part by the l'nited 1 writers Insurance Company, the Merchants Fire Under- 
Mate^ HFview I writers Insuranc e Company, the Royal Fire Underwriter*

Insurance Company, and the .Etna Fire and Marine Insur
ance Coir piny o Delaware. "/

While the State insurance officials in the neighboring 
country are weeding out these *ests in the underwriting 
held, Canada permits unlicensed insurance to flourish from 
coast to coast. x L

I
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Cash Premium Plunder.If - to
• Ldward M. Carroll, manager of the Insurance Broker 

age and Contracting Company, Limited, of Toronto, Can
ada. came to Philadelphia last week on a drifting chance of 
collecting aJioss from two of the bucket shop fire insurance 
mptuals of Philadelphia that traffic in gold brick policies for

<th/jTm',UDS Uml,,‘r the ,mmuni<y °f charters granted bv 
the State of Pennsylvania. The fact is so notorious through-

1 COU,ntP: ,hat creWs of swindlers carrv on a cash
•SrSSMr Undvr ?ulhor,t>' °f Pennsylvania charters, 

ith I hiladelphia as the base of operations, that Mr. Carroll
whtn J w, C rar ldca "f ,he ca5e whcn he- came here, but 
.Jîd th* tlft* af,rr sPendinK a few hours of wasted time, he 
«id the thing that most surprised him 
fire insurance agencies would 
which concerns of this tvpr 
their schemes.

f*|g-
wi
Tl
fla
K-

! 4» vf as
ith

-

wl
Every province^ in the* Dominion will have a composite 

exhibit of its resources at the-.Canadian National Exhibi
tion. Toronto, this year.

, A proud récord is that of the Sun Fire office of Lon- 
don. which is more than two hundred years in business*, 
Besides its consistently honorable and liberal chary*** 
in dealing with policy-holders, the Sun has always oce
an exemplar of care and conservatism in fire underwriting, 
and has built up a vast business. .

In the year iqio the fire premiums amounted to *7. 
3$$v>83. and the- surplus on the year’s business is the high
est in the company’s history. Losses were low, amountm* 
to only $3.273.55$. equal to 44.5 per cent, of the premiums 
Exptnses of management and commissions absorbed 
708,040 or 36.8 per cent., both radios being lower than the 
year iqor). These disbursements and the allowance 
per rent, reserve for unexpired risks leave a trading surp u' 
for the year of $1,387,860. With interest receipts of $334-" 

"595. a total of $1,727,45$ is transferred to the profit a* 
loss account from the fire account.
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was that reputable 
occupy offices in a building in 
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k - : inspace to carry on
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“Mr. CarrqJI brought with him (wo policies which had

% is
JTiV-w^r* '*TngA n,° Mr C 'rm11 had heard nothing

A judgment against th. company and pending

1273K " "" "P1-"-,,"" "I >h, r-fusal paf
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‘‘The two policies were issued on June 15th 
1 ugh A. McNeill, and subsequently aligned

th1910, to 
to Anna M. m
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SASKATCHEWAN’S LARGE WHEAT ACREAGE, eign settlements where the native

, llie.e is a scarcity of female help.

increase of Twenty Per Cent. Over Last Year s Figures—
Cain In Land Values.

4v be drawn from

;Æ
wj

Land values have gone up fully 25 pèdfteru. The aver
age pr.ee of improved land runs froml #z-i t > $27 and for 
unimproved from Fis to $23 per acre. 3

LAND VALUES. |J 
Improved Lands 

1. S u h Eastern .. <22.60 $29.45^
2 South Cenyal .. 28,75
,. South Wcste.n .. 18.00
4. East Central ... 17.35
5. Cettral \.............. 21.60
6. Wist Central ••• 21.40-
7. North Eastern .
8. X. rth Cential .. 16.60
9. Nortn Western . 16.70

Big Increase In Lend Values.

M

,,ulease in the wheat acreage .n Saskatchewan this 
vear U 9,3,401 or 20 pc. cent, over that of 1910, the total 
ac.eigc b ing 5.598.23$. The acreage dnderroa.s is pRc d 

Provincial Department of Agriculture at 2.293,832. ..
than 10 per cent, evér the acreage ot 

The acreage under both crops was
The following are some

r

!"ntmp,oveJ Lands 
|«4.6o 
22.40 
I 2-, 80 
15.20 
15:20 
I59O
U 45 
11.60 
14.10

D strict
m F20.45

35-35
27.1S

gain of 209,216 or more 
the previous year.
than trebled in the past five years.

ting de ads respecting this progress.ve province :

more 37-
24.

- 273s 
. 20.60 

20.80
24.40 
1$ 35
17 45

27-
Wheat. 28.

Inc.1911 Estimated 1910
Acreage. Acreage. Per C.

.. 1.(194.694 1.639.762 3 35
620,358 24.90
170,644 64.20

II29.
Distrkt.

1. South Eastern
2. S >uth Central
3. S>uth Western
4. East Central

- 5. Central .....
6. West Cential .
7. îtforth Eastern
8. North Central
9. North Western

17-20 22.
21. i774.827

280.197
349,876

1.601,57$
534.591
3».$26

149.89$
181.054

22.

303,924 >5 I* 
1.348.922 18.73

318.531 67.83 
20,841 51.27 

114.968 30.38
126.885 42 77

$13.20Province .. .... F’-o.oo •27.0*1 F15.00
Si

sterk Conditions are Good.
The health condition of stock is w 

although last winter was more prolo 
that of 1909, and more trying on the hçà& 
ally. Abortion was the chief trouble gm 
horses were subjected to ^colds. In sowjr parts horse* came 
through the winter poor in fl< sh, hav|t| J uffered "from colic 
and indigestion brought about by toJi#f ch straw feeding.
A number suffering frq|n glanders weft. : lestroyvd. Swamp 
fever was rarely mentioned. pi'teijrfjr and • pneumonia- , 
caused some loss. Swine, which weffi ipl irti-.ly free from 
disease last year, suffered most tb«H* ion. * Many 4M 
cumbed to a disease which attacked tfiéw su deniv, ci'iRng 
paralysis. The farmers were at a" ltp? | :'r> orrctlv de>$- 
mine the nature of tlje complaint. The Provincial rem*- 
sentative cf the Dominion Health of A im >1- R an h* 
diagnosed a number of cases in, thrt Elçr - d'strirt. w'jér»^ 
it was most prevalent, puts the trouW1 1 'own to a di< t|°tic 
disarrangement, and states there is no, trace .ef cholera. 
There' has been no disease amongst while cattle hav*
have also been practically imirun**, fill'd isolated cases of 
n'ectLn by ringworm, warble, and li e ?ietng reported.\

a. p to the standard, 
and severe than 

of a limais gener- 
ing mares, while1 4.664.834 20.015.598.235The Province

Inc e se—993.401 acres.
Oats.

1911 Estimated 1910
Ac 1 cage. Acreage. Per Ç. 

595.786
256,313 
71.380 

427,801
422,560 450
116,022 35-49
43,242 20.
82.178 11.18
67325 12.68

Inc.
District.

1. S:uth Eastern ....
2. South Central • •••
3. Soutn Western ___
4. East Central -------
5. Central ...-----
6. l^est Central .....
7. North Eastern . L*.
8. North Central .,2..
9. North Western ...

59'.556 
305.602 

. 92.366 
484.442 
441.575 
157.198 
51.890 
91066 
7S.-C8

• 71
19.23
29.40 
13 24

1 he P ovin e
Inc..as..—209.216 acres.

...... 2,291.823 2,082,607 10.05

«! 1

STATISTICS.
■

A gain of thirty p;r cent, ov.-r thj.|Sme period of 1916 • 
is sh" wn by the .statistics of buildin>#|§|fcra ions in twenty- 
six Canadian cities and towns for the fttst six months of the

The largest increases have taken place in the south- 
r central district within the bounds of which lies the large pre

emption area southland west of Moose Jaw, the west-central, 
which includes ; he - Goose Lake country, the south
western. including all that country tributary to the west
ern Saskatchewan portion of the main line of the C.P.R. the 
north-eastern, which includes the fertile Carrot River Vall<y 
and the north-western, within the limits of wh ch is located 
the Battl ford district whither the large areas of free gov
ernment land recently thrown open have dywn many home- 
-leaders. The east central gained in oats what it lost in 
the wheat acreage.

CANADIAN BUILDING

Ai>prox.
st 6 mos. ItM .

6 mos.
1st 6 m>s. ill!

‘ 1910
........... $9.820,648 y

6,885,880 k i 9.188.406 33
...........  9,906.100 |s||{8,581,550 ,13
....... 2,394.942 ^8.212,248 242
...........  7,126,880 7 % 7,305,816
......... 1.342,003 2.936,930 III
........... 1.657,131 Ml 2.57 5.441 ^.55
...... 1,232,725 -T%i 2.246.657 82

... 1.054.476 *> i i 1.620.431
..." 1.202,83$ , ; • 1.432.585 
... 1.(190.025 isp

$13.210 ggh 1.205.575 *54
4 -1,700 W| \8o3,$74 ioi
300.000 e|| 675.000 125 ■
939.280 5 750.075 20*
6r9.57«i|? 486.625 26*
4Ç2,466.p| 4$8.423^ 1
109,480 fc 395-495 261

^ 310,46s* 3'5.6'o
204.652 ;> • 382.012. 87 "j.

... 175.45c 1 21'.iso
-----  214.500 Bip 2U;i8t

222^00 j:g 211,700
....... M2.85otp .36
----- too.1431®
... T90.000»__________   _

F49.240.411 |S|/>4.o68.o2i) 36

x ■
Tow* or ci v. 

Toronto .'.... 
Vancouver 
Winnipeg ^ 
Calgary' ,
M ntr. al -----
Regin > j .........
Sas .atoon
H ‘m Itch -----
Edrronton : 
Victoria
Ott ,wa .........
Moose Jaw . •
Brandrn - ___ .
Sherbr -eke 
' ot Willi a 1 . 
L thbr d ;e 
i '-nden l 
Windsor «
Port Artku- . . 
Sydnev, N.S. 
Halifax 
Stra'he nn 
S\ Tshn. X.P 
S Th'tnai , 
•."ingseip.
S ritforo t...

1911.
1.939.953 22

RMult Of New Settlers.

The markt t increases are almost wholly a.tributable to 
th> work of the new settlers. The American settlers who 

in dur ng the year have also LI. the imprint of their 
to;l on the praires. These for the mos. p ir; are wealtny 
fnm rs who'sold out their holdings in the States and came 
weil equipped for undertaking the cultivation of large areas. 
This w II be particularly noticeable in the large increase in 
flax. The department, however, is not yet in a position to 
five official figures of the acreages une’er buil.-y and fl ix. 

T*.* a *lr8te percentage of these crops was not .sown at the 
time the correspondents sent in their re urns on which the 
wheat and oats acreages are based. The increase in settle- 

, ®ei?ti consequent increase in the amount cf new land 
broken and the' better condition of Hie seed-bed this year, 
are some of the causes which contributed t) the marked in
crease in the wheat acreage. , Wheat seeding was

general until the 22nd of April, being from
wo to three we ks later than last year, although at one point 

)n th<- north, seeding was started as early as March 16th. 
he more than usually favorable fall and spring conditions 
ave however, more than made up for the delay in starting, 

and the crops are nowf funher ahead than they were at this 
ime last yeir. The dSrst oats sown was on April and and 
hr oats seeding was general by May 4th.

There is a slight increase in the ruling average wage $ 
m v *arm ^e*p- wbilc that for domestic help remains 

u h the same as last year. For hired men the wages run 
*i5,) ,0 year, or F29.95 to S39.40 per month,

ik.. ,OT *frvant R‘r*s from S12 to S18.70 per month.; As was 
case l *t year, the need seems to be for more experienced 
F ‘r n Ip. while in every district except adjoining for-

2
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In thirty-seven years, ended m-ithr 
persons convicted of arson by thé ej 
writers was 30a. and the average sent 
rd exceeded fifteen months, ex< e^tin

j jail for life.
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i
AMERICAN ARGUMENTS FOR RECIPROCITY

1 Are Excellent Reasons for Canada's Rejection of the 
^ Pact. /

“Markets of Ninety Millions for Canada”
/

■%\

ket is not there for the farmer. Nobody has yet claimed TfL 
be there for the manufacturer.

Consider the facts. The total population of the Unit*a 
States lsi about ninety millions. According to the last a»! 
plete census returns of the United States, «.'• n., 
all the families of the Republic were “farm families’" 
which means that of a population of ninety millions thirn 
one million, five hundred and ninety thousand people 
living on farms, who would certainly- not buy tVmoduo! 
of Canadian farms. There are probably in the country tiZZ 
and villages contiguous to the farms about twenty millim 
people who would certainly buy their supplies from the cm 
tiguous farms and not from Canada:

It is inconceivable that the Southern and Southwestern 
States would provide a market worth considering for my 
kind of Canadian farm produce. The population of these 
States was, by the census of 1910, over thirty-six millions 
Deduct from the ninety millions the farming community and 
those in the Southern and Western States who are not 
fanners, and those in the country towns and villages referred 
to. and how many are left who could in any way be relied 
on, as consumers of Canadian farm produce in competition 
with the farmers of the United States ?

The ninety million market, reduced to facts by common 
v ny, / ; t .. , l sense, means a chance onlv, and that an intermittent oneThe future of the Arne* an milling with free Cana- of selling at a profit some of our farm products to some of
croS 22 S?nVrei VH T With, formons the people «f the cities and town, notPfar from th^tn 
crop flowing into the mills and elevators of the #ates. a national boundary line
splent^ tide of prosperity would follow in its wTke. The To create and encourage a community of interest be 
mills of America ««old go forward on their developing tween the whole of Canada and the United States because 
New^ark^ â°uW *' and[capacities enlarged, of temptation at a few points along the border, is to reverse
New markets abroad would be conquered. the whole policy on which Canadian nationality has kZ

.New railways would be extended into the w heat-groww j nourished. But is it likely That the chance of selling it 
î!?:Vte!TÜ<îr: " American railroads carrying flour from the ! higher prices in these cities and towns will be realized ?

So far as trade in eatables is concerned, the desire of

The Monetary Tidies believes that the consummation of 
the proposed ret iprocitv ^ agreement would be injurious to 
the interests of Canada as a nation. The treaty can and 
should be examined outside the sphere of political bias.

» Many of the chief arguments advanced by the Ameri
cans for the passing of the treaty are in reality telling ar
gument, against reciprocity, so far as Canada" is concem- 

That reciprocity is intended to prevent a home market 
in Western Canada is frankly stated by The Northwestern 
Miller, the chief organ of the American milling trade, 

, which says :— , _
“The disposition of Canada’s surplus is a question up- 

; on tho answer to which depends the future, not onlv of the 
milling interests of the (American) Northwest, but indeed 
of the United States. Should this surplus be shipped 
abroad, it must inevitably mean the destruction of the 
American export trade. Rie shifting of the American mill
ing centre, the gradual decline of the American milling 
interest to a comparatively unimportant place in the list 
of large American industries. /

“The mill* w*o is able to grind this enormous (Cana
dian) crop will be the miller of the future! and where he 
is, there will b^the great mills of the world,

>

> l

r

Flowing to American El

► i

mills would secure ’additional freights; America»*, banks . —_____________ _______ ___ , ■
wduld obtain increased deposits, and greatly enlarged ex- the American people is to use reciprocity with Canada as a
change accounts; American mill operatives would be in de- means to reduce prices. If prices are high in Detroit .and
mand, and payrolls :*ould be increased -, mill machinery. Buffalo because the tariff makes it difficult to obtain Cana-

‘—?***> barrels and other mill supplies would be required in dian produce, the removal of the tariff must instantly reduce
larirer uantities ; more money would be in circulation. ; Pr>ces in those chies. Reciprocity with the United States

i" u 1 !<i *** *r'1 *n rverY artery of industrial W*N not give to the Canadian farmer a better market thaa
his market at home, but it will reduce costs to the Amencai 
consumer.

and
life jtpuched by milling.

“There would be an increase in grain firms, in eleva
tors and in every branch of the grain-handling and fldbiV 
making interests. ; This would be felt in the added value 
of real estate and in the solid and substantial development 
of every, undertaking and enterprise that makes
ity prosperous.” ■■

tw u.. _ _ _ A cablegram received from the International Agile*
, , Honorable P. C- Knox, one of the American fath- ,ural Institute at Rome gives preliminary estimate! of loi'

ers of the agreement, says wheat harvest as follow s
“ J-tfc free admission of grain from Canada meets the Belgium 14.054,000 bushels compared with 1z.449.000 

preseu t situation and provides against future contingencies , *? ycar- Hungary 173,886,000 compared with 198,484.000; 
when the Canadian surplus becomes greater by replacing .7 ,96,S79.ooo compared with 1 $3.339.000 last year; 
the control in the hands of our own grain grow'ers.” Spain 154.437.000 compared with 137,449,000; Roumaaia

J i2i.7IO.ooo compared with 116.828,000; Great Britain 61,-
0nh ‘s*d 8ewth Trede- j 351.000 compared with 58,235.000 in Great Britain and Ire-

Mr. J. J. Hill, the railroad magnate who desires north' T,Co°d,itons '» satisfactory
and «>uth trade on his American lines says •_ . * RANGE—The latest reports are very optimistic, »

“The future union of all pans of the British Empire P°mt *°.a yi*W of about 320.000,000 bushels, against 253.-
m a commercial federation is almost certain When that ‘J?0*??0 bushels in 1910. Harvest has commenced in nus>
shal, have been concluded, unde? a s^tem of parent- tT'F ^ g00d
tal advantages securing the English market to a colonial ,„r GE(R¥^NY~Th« la,es* °*c,,al rePon indicates an ow- 
producer of raw materials and food products, and the col- ofT?bout ,.3>00?’000 bushe s against 142,0000» JJ
omal market to the English manufacturer, it will strike ,? Tbe wea,^er bas recently been very favorable a»d 
the United States a double blow. Our best customer, ,he .pr°^?',es to.b<' br,,fr than }**£**■ . VoUl
Great Britain, and our third best, Canada, will trade less a . ”1 SSIA—The weather continues very hot in the 
and less with us and more and more with each other And jl 2^1*77 fl'*' damaKf, ha.8 been don*’ 
it will then be permanently impossible to repair our error expected to be very small In most other paits « 
Political and economic weather signals indicate that £mp,re fairly good results are expected, and if there h» 
should the present measure fail, no other can succeed v ,no Parncular decrease in the . area sown, compared
for many years, if ever.' • wl,h last year, a relatively large yield of wheat may still be

I gathered, even if some 15 per cent, smaller than last year.
TV RKEY—The area sown is repo-fed to be much Urg- 

j et* than last year ; conditions generally have been favorable. 
• and the yield promises to be an excellent one.

RDU MANIA—The overflowing of the Moldau in its ujr 
per reaches has done immense damage, especially to tlr 
timber industry. The crops are in danger.

The harvest in progress on the north coast of Africa 1* 
said to promise well in Algeria, where the yield of vh*1* 
is usually upward of 35,000,000 and of .barley over 
000 bushels ; in the much less important producers, ThJ* 
and Morocco, only a moderate outcome is expected. A<- 
cording to the June official report, the yield on the 
000 acres of wheat in Egypt was likely to be “f od to 
upper Egypt, but in lower Egyjk not quite up to tka* 
standard

CROPS IN EUROPE
a commun-

1

.

P
Some Well Grounded Fears.

•
. Jhe Minneapolis Journal fears that Canada would sup- 

j needs, t^ing aw .w Xmen< an trade if recipro- 
city failed to pass. That journal says ;—

“To-day England is our best customer, and Canada is 
our third best customer. But our foreign trade w ines 
aid that of Canada grows. If we push Canada into Eng
land s arms, the trade arrangements between the two will 

'tend more and more to shut us out.
“How long will our trade w^ith these two customers 

last if reciprocity fails? Our Canadian trade must fall off, 
as the east and west channels of her Commerce* arc scour
ed by use And Canada will more and more supply Kng- 
lish needs in our stead. <- W > K
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CANADIAN ECHOES OF ENGLISH BANK SMASH.

Proprietor of Defunct Charing Cross Bank of London 
Tells Court of his Enterprises in the Dominion^

FOREIGN TRADE OF INTERNATIONAL 
HARVESTER W

Corporation is the Chief Feature of It* Business and • 
Big Expansion is Anticipat|di '

The chief feature of the business of |j§o International 

Harvester Company is its foreign trade,) jgHhipments from 
the United States and output 6f plants in fSp^ign landsu have 
established an unprecedented record. If tflFIjprcscnt rate of 
foreign sales can be maintained, which sofnr has been 25 
per cent, above last year’s business, liiflm'ster’s foreign 
trade will this year reach the enormous sufcfof $40,000,000.

SI

rconcerning the proposed AtSumj in-cresting ev d nee 
lantK, Qutb c and Western Railway was given the other day 
when A. W. Carpenter, the proprietor of the defunct Charing 
Cios- Bank, was charged oa remand ia Ldndon, England, 
witi obtaining money and credit by false pretenses in con-^ 
neition with that institution Carpenter stated that all his 
d positors would have had their money because when his 
railway was completed he could have paid 20 shillings in the 
pound! Asked if he took expert advice as to whether the 
riilway was likely to pav, he replied he was advised it was 
1 kelr to pay from the start.

Large Cross Sales.
What gross sales of $40,000,000 will, to the Inter

national Harvester Company can be rcadill|i*een when it is 
said, that this branch of trade cootributetilfijhly $17,000,000 
in 1905. Since then there has been a rapid- expansion, due 
to the aggressive policy of the manageawipt and its fore- ' 
sight tb see the great possibilities abroa#.:- For the past 
six or seven years Harvester has spared no; time or money- 
in creating foreign markets. The Sales! department has 
been so successful as to force the company construct new 
plants for the .manufacture of harvesting machines in all 
large foreign agricultural centres.

Assuming foreign sales reach $4o.<*x>to^>;ithis year, they 
will compare with previous years as follows*-

cHis Optimist 0 Views.
“I consulted men who were thoroughly conversan. with 

Canadian affairs,” he said, “and who had no interest in mis
leading me. Fishing is the main industry at present, but the 
railway will alter that. It is no use putting up factories un
less you can get your goads away. There is an immensely 
rich territory on the other side of the St. Lawrence, and we 
shall have business from there. Gaspe is likely to be largely 
used as a health resort. Perce is only twenty miks distant 
fron Gaspe. and that is called the Scat borough of Quebec. 
It is a lovely place.” . V . .

Mr. Oddie : How is the traffic dealt with at present ?— 
By coach And steamer. There are several steamers, and one 
or two of then* are subsidized by the Government. We shall 
get the whole of that traffic.

Mr. Bodkin remarked that Mr. Oddie was getting wide 
of the mark.

Mr. Oddie said Mr. Bodkin had suggested, in his open- 
ng statement, that the railway was practically worthless, and 

h- thought he was entitled to show the prisoner’s opinion of

Foreign i » , Foreign sales 
sales, j* to total sales. 

$4o,ooo,bcx* 38“
34,200.000 33 8
i8.134.b5 32.6
24,804,793 34 4
24,478,544"
20,199,31$’

. ,6-9,4f‘I| =

It is not expected that domestic sales jWiH retain their 
yearly percentage gains this season, due -largely to the 
falling off in the demand for certain m.ichiws. If such be 
the case, then percentage foreign sales will be considerably 
larger than given in the above tabulating:' Those in au
thority state that the . company’s foreign tristh is still in its 
infancy.
Plants In Canada.

jYear.
191 v . 
1910 . . 
1909 • ♦
1908
1907 312 

29 91906 
•90S •i . 30.9

Financing ef the React.
Mr. Bodkin replied that ne did not say that the railway 

■w s wo tnless. li was no. sj much a question of whether 
mere was any potential vuiue in the railway as whether the 
ptiso .er must no. have known that the financing of it with 
berroaed capital at the rate of interest he was paying, was an 
impos ible task. He must have knowiT that such Athing was 
mpossible, and that, together with the false statements in 

the advertisements, would be the case against him.
Mr. Oddie : He considers the railway worth 2j< millions. 

Vcu do not -eem to take any notice of that.
Mr. Eodk n : No, because he once said it was worth five 

m II i.ns, and afterwards four millions."
The prisoner said the Canadian Government was con

strue.ing deep water quays, whqjves and landing-stages at 
Gaspe. *

Mr. Oddie : With what obj'ct?—To assist the railway 
and to show ihcir confidence in the scheme.

'Will, these wharves and landing-stages b? available for
Tr ns tlanti~ traffic ?—Yes, they are being built for the 

larges: steamers afloat.
' **•»•» Lenders and lee Breakers.

You hope to get European traffic to Gaspe ?—Certainly, I 
we shall get some of it. It is the opinion of the 

directors that the railwav will revolutionize the traffic between 
Canada and Eu-one. The harbor at Gasoe would be onen 
ten months ovt of the "ear at the least—three months after 
Quebec harbor is closed.

Should there b' anv difficulty with ire you will now 
how to deal with it ?—Yes, with an iccrbreaker."

Mr. B nlkin : WTial does a money-lender in B'dfo d 
street kn 'w. about ire in Canada ?

Th; prisoner said that some of the- depositors knew what 
he wts doin> with their mmey. and had ev-rv confidence in 
nis jud^m-nt. He told sw o' them about his railway, as 
he was proud of it. In h s opinion there wai-no finer seoir- 

in the world than a railway ip a fine country -like Cnnadv 
fle ffU'ded tn a great extent as to the value cf the oil- 
np ., Purchased by renort« which were now put in.

' r*ham Campbell : I notice that one of the reports 
I- rated 186J.

Mr Oddie : The ol is still there.
, . ..D1!* >ner Sa'<* h** consulted Sir Boverton Redwood as

he oilfields, and r"lied upon his adVlcè as to the Petroleum 
hi t ?v'- brec mens were taken and examined. Although 

' 1,1 es IP depositors increased, his assets increased in
miiP'inv-nL * railway was 104 miles long, and, for every 
Vrld 1" I ' x'2s bu It, he was entitled to 4,000 âÎTptf of free- 

ind, and U 1.300 in cish subsidies from the Government 
sometimes there

.

The International Harvester Cortlpany of Canada, 
Limited, is the; Canadian branch of this giant corporation. 
It has works at Hamilton, Chatham and Paris, Ont. The 
construction of the Hamilton plant was commenced in 1902, 
and the manufacture of the Canadian (equipments of har
vesting machinery and tillage implement* was begun in 
1904. The total land area of the company in Canada is 151 
acres ; the annual capacity, 174,000 machines ; and the 
number of employees, 2,525. The company Jtas 15 plants in 
the United States and a plant in France, S\#*jlen, Germany, 
and -Russia. There are also several affijitted and sub
sidiary companies. : Ik

fh’i
J ■NORTHERN CROWN BAN* /- ’am sure L

A statement of the; result of the busine|s of the North-
1911,

account at the 
Sie net profits 

, egpk-nses of man- 
ÿ This gave a 

the rate of

usine** of the 
-let! June 3<*h. 
d k>»s account

ern Crown Bank for the half year en 
shows a balance at credit4of profit and 
beginning of the half year of $170,649. ’ 
for the period after deducting the usual., e$ 
agement, tax payments, etc., total $116:909, This gave a 
sum of $287,559 for distribution. Dividend*; at the rate of 
5 per cent, per annum accounted for S$5,i$$. thus leaving 
a balance to be Jfcàrried forward to the :redit of profit and 
loss account of $232,373.

Theïprofits afe equal to about to o per cent, upon the 
capital and arc slightly less than those! of $e correspond
ing period last year. The latter half <$ th|; current, year 

to be the better, one from thd standpoint of earn- 
It is not at all unlikely, Àerêfpre, that the

figures of the

»

ing per*
is likely „ — 1 _ .
ing power. It is not at all unlikely, therefi 
year’s results will show an increase over th(js 
previous twelve months.

The liquid assets of the bank have increased in the 
course of twelve months from $2,171,352 
June, 1910, to $3,426,860, June 30. *- Tfic general as
set increase has been from $15,099,34! to ,*17,150,451. At 
the end of June the bank circulation t0Ù<:h<s<î at $1.816,112, 
as compared with $ 1,657,208 a, year ago. . ! Deposits not 
bearing interest increased from $$,021638|$o $3,741.594.
and deposits bearing interest increased -frog* $7,428.459 to

rapid strides
especially in Western Canada. Much «Éediilis due to the
energetic policy pursued bv Mr. R. Chliiplfcll, the genefal 

-

1 at the end of 
file general as-

and deposits bearing interest increased fr 
$8,920,259. The Northern Crown Bank if thak

were 5,000 o- 6,000 men at work on the line. 
K. w x .* I l^e money as fast as it came in. Sometime» 
ne mi ght Russian brnds and Brighton Railway stock. ■Sr-manager of the bank.
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MOUNT ROYAL HOTEL BONDS »av had a long up-hill light in order to gam admission 
the city at all. 1 he management now finds that, while th» 
station at the foot of McGill s reè: is fairly conveaieaL 2 
company would be in a very much better posi;joiiS ** 
ab.e to d liver its passengers, w thoat transfer, 
pans of the city, or to collect them from other p^rt* 4, 
cordingly it his made^application to build along MeCffl 
street as tir as St. Paul, and westward to Inspeaor Fim. 
here th' line would go along Lagauchetiere, up MetuK. 
along Burnside Place, down Stanley street and alone 0^ 
borne to Mtur.tain, Albert, Chabdilk?, return ng bv Insi-T 
tor s-reet. }

What chance the new electric line stands to get a font 
hold in the city itself is difficult to say, but Mr. Barlow the 
city surveyor, has been instructed to look over the diffèn* 
streets mentioned tq see if they are suitable for the pumos^ 
mentioned. It is just possible that owing to the larve 
amount of agitation which has gone on during the r« rear 
concerning the service given by the Montreal Street Railway 
the proposal of the Montreal A Southern Counties would k 
tror' fav raHv "-e-red than -t have brea he-etofo-e

All Taken b VwDne Subscriber—Financing of the Com
pany ^Story of Paper Mills Merger. were à 

to other
>

I
‘(Staff Correspondence.)

Mon.taiy Times Office,
a Montre,»., Aug: y.h.

M s-r-„ H Markland Molson, William XXamwright. 
William Lyall, .William Mortice, John Carson, and W. L Gear, 
have been elected a board of directors for the new Mount 
Ro a h til whicn is to b erected at the corner of St. Catn- 
' r-m‘ •* ‘d Peil'streets in Montreal. fur.her c.rec.or will
be ele< ted shortly. 1 he financing of the hotel has now been 
romp ete I. I he company w L have the fo lowing capital:—

Cp nir.on stock ................................
Preferred 7 per ten:, cumulative

»

:

91,600,000 
1,100.000

1
•1.700,000

Bairds, 5 per cent.......... ........ .........................91,800,000
The securities have all been issued. One subscriber ha-. 

. all thg binds. The preferred sto k was sold at 85. it 
in* lut ei a bonus of 40 per fent. common stock and the list 
of shareholders is said to b;»

Cos* 9f steel. •
Owing to the present low cost of steel, the purchase o! 

the structural material has teen advantageously made and 
the w 1 rk w 11 be proceeded with as quickly as the engineers 
have completed plans. AhogetBFr 9200,000 worth of strpe- 
tural steel will b- used It is hoped that the material ».!! 
. rradv„for as-tmbhn ext Mav. when the work of con- 

-iiuitun wp! bejin on th site. ‘It is exaected tha: wi.hil 
■I >e ir the e *ft -r the hotel will be open fo- guests. ’. It will 
have nea-ly f »ur huncLej noms..

Blustrating the feeling in financial circ'es concerning
h ,lf °t,h<> Mte as ’,p.n. as ,hp value of the undertakin r 
tsell as a business proposition it may be interesting to state 

that one of the -principal banks in the citv has alreLh offer- 
foot per year for space on the ground floe-, 

stock * dd,t,0n thrreto to subscribe to #25.1:00 worth of

r EXECUTIVE OF TORONTO ELECTRIC LIGHT 
COMPANY

Ja good one.
Is Reconstructed—Many New Directors Appointed 

Mackenzie-Mann Interests Dominate.
1 . Some important changes are made in the executive of the 

Toronto Electric Light Company at the twenty-eighth annual 
general meeting of the shareholders this week. Sir Henry 
Pellatt continues as president of the company, although a 
is understood that Mr. D. B. Hanna will work in ckr.se touch 
with Sir Henry. Mr. Hanna becomes the new vice-president 
of the company. Mr. H. H. Macrae, who recently took 
charge of the British and Colonial Land and Investment 
Company, Sir Henry Pellatt’s new loan corporation is 
second vice-president of the Toronto Electric Light Company.
Mr. Pack la General Manager.

Mr. R. F. Pack, previously secretary of the Toronto 
Electric Light Company, takes office as Mr. Macrae’s sue 
cessor in the office of general manager. Mr. Pack has been 
connected with the company for 21 years. In the board of 
directors elected four new names appear as representative of 

inp'V control, namely, Sir William Mackenzie, president 
\i d ^oron,° Rail way and the Toronto Power Company ; 
Mr. Robert J. Fleming, general manager of the same com
panies ; Mr. D. B. Hanna, practical man of the Canadian 
Northern interests ; and Mr Z A. Lash, their general 
counsel. Sir Henry Pellatt, Hon. George A. Cox, and Mr 
Frederic Nicholls are the three former directors who remain; 
while Messrs. E. R. Wood and H. H. Macrae, as new mem
bers, strengthen the forces, respectively, of Senator Cox and 
Sir Henry. The other two new directors are Messrs. R. C. 
Brown and G. A. Morrow. «

Of the form et boaid of eleven -directors seven were 
dro-pptd, and one,* Mr. S. F. McKinnon, died last week. 
Those who go out include, three who were representative of 
the Canadian General Electric Company, and the former con
trol of ""the Toronto Power Company :—Messrs. XV. D. 
Matthews (who was vice-president last'year). H. P. Dwight 
and W. R. Brock. The others who leave the Toronto Electric 
Light Board are Messrs. Thomas WalmsleV, L. Goldman, 
Samuel Trees and Hugh Blain.

IÎÎ Rumors of Paper Mills Merger.

^ s-de Hochelaga but of the Rolland Pape, Company wh en 
was mentioned as going into the merger. A complete list of
Paper°Companv ''of”dM** ti follows; The Montro-e
-of^eîbrôS” P Q ^hè kmleCthCap ‘da ^ •
Catharines Tk. B o K nlf"h Pappr Company. S 
Toronto PapeT Complnv C^wSTtIT/ ■ The
Company. Mille RocK? Tbitutind Pa^r cZ** ^

included in thTmercer^ PaP7 fa< ,ories wcre to b 
Mr R- lland ^ tT *° ^

mill mirger does nor interest « ^ abojl .a coa*ed paper 
writing naoer. not roited ’ °Ur m,,ls """«facture
paper mills.;."
have'heard'^Tit.^but^toVar as^I h" “Ye. t
Jo bin. ,r i! v f as T. Concerned there is 
Then is ,llk Of 5omP. J^ '7 ha*' placed before me 
but we know- nothing âbow fc.”* m'r*tT bpm< »” Progress.
“Th. ren i-^.^o , Pdemind'7 trade- «aid:

and we bav«X nothing ,0 rnm7| of." ^ manufa"ture

theI

I

I
■ - nor are the other mills coated

NATIONAL FINANCE COÏ!•
A meeting of the directors of the National Finance Com

pany, Limited, Vancouver, B.C., at which the talf-yearly 
report was read, has been held. The directors expressed 
themselves as being pleased with the 
company has been handled, during the first six months of 
this year, the net profit being over gbo.ooo. The assets now 
stand at #2,029,682, as against #1,7791602 on December 31st. 
1910. 1 he company has been making rapid progress and
great advances have been made in the trust department, in
cluding the securing of many new estates, handling of pro
perties, trusteeships and guarantees.

The company has just moved into its

! :Cl I Dutlook Is Coed.

tinned drought will have re an<l ,hprr th* con-whole. the outloal ,h'f,mraT,ous pff”tt. but on the
harvest Th“s wB! la rmr
or later, so that the situation both ^ t^nk .”rn n7' «>oner 
circles is all that we can ask for” ,ndus,nal a"d financial

in which the“MV manner

r II

__ office at the
Ml, , . corner of Pender and Hamilton Streets. These offices are
■womreei A Southern Counties Railway. w<‘11 equipped in every detail. The company’s facilities inrnmmimmmmmsiM
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MUNICIPAL FIRE INSURANCE HTMONTREAL’S WATER PP
iSome slight apprehension, it is 'dflne^Ig' felt in iri-t 

su ranee circles concerning the tire inspire jgi^mon in the v 
vicinity of Montreal just now. The, dfKnth been long 
and severe, thus leaving everything iîiflaniunable m -the 
most favorable condition to carry fire.llFof Instance,' the 
grass in the vicinity of the city is ,w|iet*diiijgly dry and 
several fires caüsed by children play iniBwit fis Snatches, it is 
thought, called for the attention of the' fire; -brigade. Be
cause of the water shortage these grass tirés 
part of the city had to be fought w itlv gand'and earth and 
bv a chedtical engine. Although in txjjütasv^as any prop
erty in danger from these fires, the iitidenf|i were not re
assuring, when all the circumstances Arc ttiten into con
sideration. The aldermen ih the different outlying wards 
of Montreal are complaining that they tjfe n<ft‘.'getiing prop
er fire protection from the city. This protection was prom
ised them when these Outlying wards,; w eTe taken into the 
city, and although the installation of Sj-fire-fighting appara
tus was to be made immediately, no |j|ctioaj has yet been 
taken in the matter. » ,|f|

The controllers in reply state thalSt isj Impossible for 
the city to lay water sy stems in seveM wards in -a year’s 
time even if it had the. jnoney, which it hasi fiot. They w ill 
install the w'ater mains as quickly as p&sibtfr; In the city of 
Montreal itielf there is some shortagd|of xyaler so that in 
case of fire the protection is not so gjRbd «qs^iould .other- A 
wise be the case. The lower level reÉ-rvoïr is being rer 
paired and tl}e water is down to a deeth of ,17 feet, which 
is 6 feet under normal, while the coMents!^ fire at present 
but 20,000,000 gallons or about 45 per cent, cl w hat it should 
contain. There is hot much dwiger ftom any -of these 
sources at the present time, itfis thought. j

The contract has been givAi for the dk 12-inch pump 
at the water works, which will have - a datiy capacity cf 
■ 2,000,000 gallons. This will increase the; city’s total * 
pumping capacity to 55,000,000 galloe$ a day.

The average daily consumption of* waf^r during the 
present year has been 42,000,000 gallons a day ; but the hot 
spell caused these figures to mount. ,<)n August 6th there 
were 47,000,000 gallons used ; on August 5th, a total of 48,- 
c00,000 gallons flowed through the cifv taps, and the day 
previous, August 4th, saw- a consumption qf 46,500,000 gal
lons. • ! f| >V

Mr. H. J. Fuller has just been appointed a director of 
the Eastern Townships Bank thus Using }jihe vacancy <>n 
the Board which was; occasioned by the depth of the late 
Mr. S. H. C. Miner. In Montreal fiâijnciaî, circles it is 
considered that the directors of the beek hjtVe made a wise 
choice. Mr. Fuller has made an esfielletit success of his 
business, the ' Canadian Fairbanks, Liraitçtj, and is now 
taking a prominent position in the mian^al world. Mr. 
Fuller is also a director of the Canadian Rfmd and of the 
Dominion Safe & Vault Company, whin h OAtnpany was or
ganized a year or so age, with factories al. Famham, Que-, 
bec. This company was recently m«Égcd A ith the Cana
dian Fairbanks Company; with head? offices in Montreal, 
and the Fairbanks-Morse Canadian .Marjuf.n turing Com
pany. with head offices in Toronto, ahd th||: E. & P. Fair-, 
banks Company, of Sherbrooke, P. Q. -2* he ||jew com party is 
called the Canadian Fairbanks-Morse (|oiupppy and its cap
italization is $2,600,oco. Mr. Fuller; A ill Ac president of, 
this concern while Mr. P. C. BroolMBl of Mbronto. will be 
vice-president.

In Relation to Fire Underwriters' Profit « Some Figures

An article designed to make it appear that fire insur
ance is a money-making business finds place in the Aug
ust issue of ThesCanadian Municipal Journal. After a 
rose-colored statement of English insurance companies’ 
profits and the wonders of profits achieved by a single Ca
nadian com pane quite lately, a paragraph of the article 
concludes: “Municipal Insurance has paid in England— 
why should it not nay here?” 1

One cogent reason why any sort of fire underwriting 
enterprise which may pay in Englafid does not pay here is 
the marked difference in conditions in the two countries. In 
Great Britain, solid stone and brick construction, conserva
tive building laws, municipal regulations and careful habits 
of the populace with respect to combustible substan’ces, keep 
the annual fire loss down to something like 40 cents per an
num per head of the population. The average percentage 
in Germany, France. Denmark and Italy is only 33 cents. 
In Canada, lax building laws, houses built largely of wood, 
forest fires, a variable climate, and careless habits with 
respect to fire, have caused the fire loss qf Canada to 
mount to $2.70 per head in 1909, and to $3.14 per head in 
1910. Here is one answer to the editor’s “Why ?”

While it is quite true v that British fire underwriting 
companies of the first class make good profits, they do not 
makir them out of Canadian risks, but out of the enormous- 
business they do in other parts of the world. The result 
of five years' fire underwriting in Canada in 1868 to 1874 by 
all companies was a loss of 1.23 per cent, instead of a 

* profit. Taking the years 1875 to 1908, inclusive, the Dom
inion Insurance Report shows that the Canadian, British 
and American companies doing business in Canada took 
$251,260,021 in premiums. They paief for losses in those 
33 years $163,242,836; for expenses $78,391,456; and they 
carried a liability for reserve on unexpired premiums, of 
$9,453,479. Adding these items together we have $251,- 
087,171 showing a profit of only $172,850, equal tq a mere 
fraction of one per cent., all told, on the Canadian busi
ness.

in the north

I

In some of these years the companies showed a good 
profit the favorable margin being, for example, in 1874,
1880, 1889, 1896, 1902 and 1906, nine, seventeen, thirteen, 
six, twenty-five, and twenty per cent., respectively. But 
the conflagration of 1877 in St. John swept away millions ; 
for ten years, between 1891 and 1901, the outgo was always 
over 100 per cent, of the income ; big fires in Quebec, Hull 
and Ottawa in 1901 and a bigger one in Toronto in 1904 
carried the expenditure in the one case to $105 and in the 
other to 142 per cent, of the premiums. As we have already 
stated forty years’ underwriting in Canada was a loss. Thus, 
unfailingly, does the Fire Fiend at longer or shorter inter
vals pull to pieces the reserves which insurance companies 
laboriously accumulate in favorable years. If a company 
here and there manages by selection of risks and by great 
economy to make <*ood profits for five or even ten years* 
and build up g£od reserve, this cannot efface the facts of 
past experience, nor can it remove the conflagration hazard.

It might be well for The Canadian Municipal Journal, 
which has built up an allqring fabric of possible money- 
making out of the success of one Canadian company and 
the large dividends of dozen or tw*o prominent British and 
American to look further into the record of fire underwrit
ing in C anada. It will find the list of unsuccessful com
panies a long one. In the thirty-six years, ended with 
1906, twenty-seven United States companies “ either went 
out of business or retired from Canada, the best-remember
ed being the New England, of Hartford, the Andes, of Cin
cinnati, and the AgTicultural/MVatertown. In the same 
period eighteen British companies gave up the struggle, 
notable among thfcm being the State, the Monarch, the 
Albion and thd United. The Canadian companies which 
were removed from the list numbered twenty-two. making 
a total of 67 of all nationalities. A list of some of these Ca- 
aoian organizations ('may be of service to the readers of The 
anadian Municipal Journal, and an enlightenment, at least, 

to its editor.
Provincial. Toronto.
Isolated Risk, Toronto.
Ottawa Agricultural. Ottawa 
Canada Agricultural, do 
btadacona. Quebec.
"caver. Toronto.
Toronto.
National
Phoenix Mutual,

*igie- --
■ i ■ .:.}

. RAILROAD EARNINGS. ,
Railroad earnings for week ended ^July jfj't :— 

1911.
.., $2,905,000 

427.700
48.893,"

7-$9'

. fllorojjij
$#52,
;9S6o,
■ I 30.1»

j + 4:
Guelph Junction Railway Company . 

for the quarter ending June 3rd lad ; shove the earnings of 
the road for the city for the three months to be $8,897.37^15^ 
against $8,066.09 for the same period of i$|b.

Increase, 
-b $153,000 
+ 67,100

*C. P. R.
C. X. R.
T. & N. O. 
Halifax Electric

+

The returns of the

4Prince Edward Co., Picton. 
Canada Farmers. Toronto. 
Canada Fire & Marine do. 
Dominion Grange. Hamilton 
Citizens, Montreal.
St. Lawrence 
Victoria-Montreal do. 
Eastern Townships Mutual 

Stanstead, Que.
Eastern, Halifax.

'•ÎThe Bank of Montreal has obtllhed jjifive year lease 
portion of the People’s Trust building, now nearing 

completion in Kamloops, and will on4h thert’n for business. 
The irianager will be Mr. McClintoüjk 5

Tne Merchants Bank of Canad4|jias purchased a prop
erty at the corner of Albert and W itiarè greets, Nanaimo.

The Dominion Bank has openef st brorh at 905 Gran
ville Street, Vancouver. This badk lain)* established 4 

the corner dfi Grappille and Pender,

on a

do.do.
do.

do.

This ily main uptown branch 
at So. 501. X HIconvincing list. f.
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British Capital lor Lumber Mill -West India Steamship 
Service—Prices of Logs at Auction Sale. pule $io.2$. and the cedar $9 401 hemlock sold at li'J* 

Before winter sets in «he channel entering St 
Harbor will have an average depth of 34 feet at thV u? 
est tide, and it is expected the dredge W. S. Fielding \riti 
be at work on the channel entering Courtenay Bav 
the drydock and ship repair plant will be located in/)* 
whkrves for.the Grand Trunk Pacific. ■

- The ownership of the St. John Cotton Mills i$ 
to jhe Dominion Colored Cotton Mills Company Neîroiü? 
noils for the purchase of stock have been proceeding 
a considerable time, but the price offered was not cons5J»i 
satisfactory. The offer has been enlarged, to a point 
which has led to a transfer of much of t® stock and 
there is practically â new ownership. So far as is* 
known here there will be no change in the conduct of the 
mills. It is an interesting fact, that one of the two milk 
here was the first cotton factory operated in Canada

I
(Staff Correspondence.)

St John, New Brunswick. Aug. 8, 1911.
lions *>?<fee,ray,L dur/n,< th<‘ Past werk have started mil
lions of feet of logs that were on the St. John River
ed' tn ^Voo^tock- and which will be need-
ed to keep the mills hSttZfdr.lfce balance of the season 
Thex will be got into th,'booms without difficulty. While
a tithyco^iti^"’ ,radC genCTall>' i5 rPr<,r,rd ,o * i"

. . “*‘r Thomas Tait, who is summering at S- An rew*nressed^h QUC<*n t Çt,UnU COal fie,ds ,as> week. ‘\nd ex
pressed the view that with sufficient capital there could be
»*rha,JrvdOPufcnt Sir Thomas m.,d .Xemark whi h 5 
.bl^son^^h HC fxr,ressH surprise that so much valu- 

SaWam h,$ J<2,rnrv from Fredericton trough 
,k and. on to S’- Jf-hn should be neglected.

fr“' ,h, Æ'p™™,"* b"'' b,,,,'r ^ rh,~

■ . jAÏVM Ï,ÜA iJSK-Sidevtlopment rf the frui- lands of theXrovince the St
chants^how-" offered^6 ^ °.ffwd.a ruP- and several mer- 
ch.,nts have offo-ed cash prizes f.,r the best dis; lav <Sf
fruits of different kinds at this fair. 7

K '
'
i '

be-»
n-

}
mm ;

î 2

1*

HAMILTON FIRE INQUIRY.
i

Low Pressure at the Asylum Waterworks—Loss el 
Time in Giving Alarm.

The inquiry into the death of eight victims at the fire is 
Horn Iton Asylum was commenced as: week and :etamed 
>n Thursday. It was disclosed that there was low pressure 
t the asylum waterworks and loss of time in notifvin< the 

c tv fire department of the conflagration. Dr. English, 
superintendent of the. asylum, stated that the wat rwoth 
sys rm and the fire fighting apparatus at the instriu ion 
afforded adequate protection to all parts of every building.

Chi f Engineer Ironsides also tes ifi-d th»t ever*"king 
was m first-class shape on the night rf the fire. James 
Rodgers, night fireman. sa;d that as soon as he heard the 
alarm, he put extra pressure on his pumps.
City Oepirtment Asked Quett onr.

Pursar Bidwrli Way testified to having telephoned to 
the B?ll Telephone Company’s offices in the city to no.ifr 
the city fire department. The cits- department aftrnrzrds 
called up the asylum and asked if it would be nrcersarv to 
come up. Mr. Way told them it would. This was about four 
minutes after he had telephoned. He said the asylum had no 
< lrect line to the Hamilton fire department. He tbee tele
phoned to the engineer on the Queen street pumping plant 
which forces the water un on the rrourtain. He admitted 
that the eng neer there might have already received word cf 
’he fire from another
Frcseur» Was Lew.

F'cd J. Bassett, night1 watchman on halls C and B, testi- 
hed that at one o'clcx k he passed within a yard of tne spot 
when* the b az* started and there was no sign of fire.

. No electric J'ghts were burning in either hal 01 the 
n ght of the fire, both being dark.

William Griffin, ward supervisor, contradicted Bassett by 
s lying that the he se was no: connected when he got up af.e." 
being awakened by Bassett, He helped Ba.sut yet <he hose 
out. and turned the water on himse.f. He un ocked all doors 
ot patents rooms on hall D, and opened two fire extinguish- 
<rs. 1 here was no water in the hose, he ra d. He could 
easily amjpck doors in the dark, in which condition the corri
dor was when he unlocked them.

West India Steamship Service.
WestTr«£ aP<1"S K ** *£«*®ck in the matter of the 
West Incu Steamship setvice. Messrs. Pickford and
. r. t.r<,USî L° mcrtase lhe number of «II» of their steam- 
S. i“k n a ? -5°Ui an ,ncreaSe in subsidv, which the 
nrrsiH,hn, B?aIk °LTr5de xe*ards as fntirely kx, high. The 
re^i,da Cf s,al[s that unless an agreement iS
reaihid, the board max either appeal to the Federal gov
ernment for a revision of the contract, or take steps to 
.Secure an independent steamship service fog this

Ha.zen,: 7hilr in Great Britain, took steps tosuer* 5 Sha CS m llbert C,,unty: and practically
succed.d tn negeti*H>-is *T.o à st ong coup nv to take 
over the charter from an existing company. If - the ar- 
ringement can be concluded there will be established in 

-°nu < f Lth ■ greatest indus ries. in Canada 
h se oil shates have been shewn bv government test to 

be superior in quality to the Scottish shales
of newspaper men from Bristol, Scotland and 

Ireland will tour New Brunswick in August. The St. John 
Hoard <f Tra-e and the newspapers of the city will unite 
1’ w,kem" jly visiters, and see to it that they are fully 
ntormed concerning the resources of the province.

The Canadian Pac.fi. Riilwav max erect a large build- 
ing for their general < fficos in St. John. The building 
occupied by Messrs. Scovil Bros. & Company, at the corn
er of King and Germaan Streets, has been purcrased bv a 
lawyer, the name of whose client is not stated. The ru- 
confir* ^ H 1$ lhC Canadl::n Pacific Railway but this isn't

port.

1

source, as one of the jurors alleged.

British Capital for Lumber Mill.
’ ,k 1Mes^rs* Farnwonh & Jardine of Liverpool have bought 

he lumber property and mills of the M. ssrs. A1 x (iibfon

tors .hat th. x will overtake the Ration of the mills.
SimJ. * ?^La reporl ‘hat M. ssrs. T. S.
f < ‘^ & ^mP-rny wo9kFyrenjoVe their brush and broom 
hr 1 f k1" to Fredyricton. A member of th^
secure.!*5 Si 'hat,k C“y ask,n®^ what concessions rould be 
Uhl w u- J vhen arrangeants are shown to be pos- 
snï. h,V'h'Ch ’hr ,<0mp?ny W,H fret in St. John all the 
u b.e'h lkl> rf<,U,lC' i°r lhe fur,hcr enlarging of their plant, 
which has alreadx been several times, enlarged during the
«s Li£iteHaTL ' 1S STrd that Messrs- Garnmg Broths 

s Limited, who are nnàx manufacturir» confectmnerx in
sÙ a%r. S"k Siephf n- a« looking "ver the pres-

i«,fE *« ™-

,k ^ *ndu<’trv haiijbeen e«|tablished at Plaster Rock
Srin^?h D^krn0r,M0ft*> C?najian Pacific Railway. The 
Stmson Rert BuiLers Supplx Company of Montreal, has
Lake” OV®7 a Pkropcrk lh7r< ' and ar” producing crushed
from th' r!nWj1,Cr thrv h^VC apadv received an order 
from the Cenada Cement Company for 15.000 tons
, k uT .Canadla," Pacific Railway has had a small steam- 

7° r¥n between St. Andrews and Maine ports for 
x X heneht of the sardine business. Capt in Walsh, the 

-h.,n- captain for the Canadian Pacific Railway in Vin-er 
at this port, states that he anticipates a large export trade 
Brough this port next winter.

.... _ - __ He was posit ve the lights
?«alrned ck>,he« 'n storeroom where the fire

Marted were fresh from the laundry. This was in answer to a 
q estion put w th the apparent intention of sugg -sting that 
the clothing might have contained mate’-es. The w tness 
'.ud the attendants smoked in their

4 ■ i

own rooms.

\/
r 4 incendiary fires __

A charge of arson has been preferred against T<i«rt>h 
eavoxk of Flora. Peavov. mho has been in the cells for 

a tern- days was originally arrested on a charge of attenvn- 
'Og tn steal, was allowed out on his own recognizance for 
»3.000 and two sureties to St,500 each.

The Crown will attempt to nrove that Peavov set fire 
to a livery bam. m-hich was burned to the ground on JuN 
12th. The accused owned the bam, which he had insvred 
tor $400. renting it to his employer, Mr. A. Bornhann.

A r cent fire at Gloverdak, New Westminster, bvme^ 
over, a large acreage of timber. Onlv strenuous efforts l>re- 
yrn-ed the fire from spreading to the Dominion standing 
timber, »herp the loss might easily have reached over Si.- 
000,000. Twp unknown men are suspected of incendiarism.
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4he *n- OVTLOOK IN BRITISH COLUMBIA. stanc», a firm paid $17,0*0 for a pi 
1 venae nine months ago and sold tt

Latest Advices Show That Things Are Not as Bad on Mineral Development Progresses, 
the Pacific Coast as Some Would Have Believed.

R;v : $54,«00.wee
; tw is'■■So.

British. Columbia hdj- Luth in its l^jhid-, lyjd minerals» for 
iutjie prosper.ty. l.s amble lands art/Sot vast: in vx.t nt, but 
what mere 3 c ar^L'.tde and be* tip'w hi rift be climate i> 
unsurpassed in Canada. .Voyances arélbeinjt jijade to settlers 

Vancouver, August 8.h. and these are comings With the sudder groj$jjh «», c.tus, at- 
to help refute th; story of Vancouver’s ention of outside investors and spettijtors has been difevted 

so wideiv exploited by some Ontario papers, to real estate and buil-i ig p opos|8tms. / Now that the 
In July, during the building trades strike, and after it had ex- amount of money required for these idljiuch larger than what 
i-t d a jponth, the bank clearings were $42,239,103, compared h was a year or two ago, mining is aiftactingffmdre attention 
w.th $22,973,715 in the same m nth last year. Building p;r- Some fine properties are lo ated in B|itish Çblumbia. The 
nuts were nearly double,- namely, $1,108,378 lgst month and ; Granby Company’s success in the lk*ndarv /district and its 
$6 9.5)0 in July last year. The strike c uld not help but latest acquisition on the coast shows tvfiat is fjhtainakle. One ’ 
hav e' e t, bv t to-iav V n ouv r is raor prospero rs than ' f the latest pro-pcctive iivcstos in «lines to’ arrive here is " 
ever. The quieting of real estate activity was not an un- M. Edmond Blorh, of the firm of Paul Blxihï.cf Paris, whicn 
mixed ev 1, but iha. does no. mean a decrease i.i values, g.. is interested in mining in several countries. |Sf. Bloch has an 
great is the demand f<V lmd aid houses th it a Kmisdale. 2ngmeer w',h him and says that s vSral propositions w hich
•four miles fro.n the w.itbrfrc-* '------—------‘—'■"*— —1 hive h-.n favnr-,wi..
a month. High rents im^i
need to c me lower th in th it to give work rs a chance. Shin- 
ping returns for three rears show a doubling, 575,496 tens in 
1909 and 1,996,96) in 1911.

Unusual liquidât» 1 in Mari too* oil stxk has been a 
fevure of the stock exchanges this week, and nearly 200,000 
sharrs have changed hands at filling prices. Local interest 
is ceitted in Portland Canal, for shun nts are reiA- and 
the large nu^be- concerned are awahin.g returns, which will 
show the value of the camp.
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t win (Staff Correspondence.)
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Condi..-,ns In Lumber ,^4,try. M0RE L*"CUAC^FRo|i LAWSON.

• Condi ions in the lumber industry are very satisfactory \«_ ... , .1.
this month.‘Local demand is in large volume, domestic trade “Frenzied rinaL,-i a?so7* Boston, pfthe author of
is better with prospects of the b.st, and shingie shipments are aire broker yachtsman vValï? m** million- --'
equal to th - output. Foreign trade is not up to standard, par- and &a,e e^« h^vU.TV d^nar>' ',?Prov '
ticularlv .in the Orient, owing to the slashing or Am ricin spilfod a^ïïe Ink iforder L n2' i . k n<^Wr ”r has 
Pacific coast nulls in their effort to clear surplus stock. Mill- ‘Wf H«e it is *° P*V 1 «Mr Pacific *
mei in British Columbia have enough- business in their own ' “A wonderful country, a remarkable citw-:üinH , »nnù 
immediate terntory not to feel the foreign siuitoi keenly, well, a people such as one Would c per- to'" discover P,nd 

*- Logs are a little in excess of the demand, being quoted at appreciate the one and build the oth r ‘ ** Jr
fr0nnfg.l0 fSh,.nglei are fi-m a; $2.10. “Ever since I came into this Pacific Northwest Utopia*

DiTert nt finanders returning from tb ■ OW-Country have 1 have used ‘wonderful,’ ‘extraordinary ? ‘marvellous r
advised that only the fullest and dearest information be givtn ttc-. until my vocabulary is as shrd led as a hobo’s trous
regarding issues on the London market, pointing out thaï "*» «0 what’s the use trying to saj what flfhink of your
h * man\ fb:atKm< of lumber companies km bre t <los'> beautiful city and the sturd- people who.lSK built it and

rr ti ized. The Canadian Pacific Lumber Company, Limited, ?’ho w“*» unless my judgment trie :s me, Uplace it in the 
has offered for subscription an issue at £91 per cen* - cf *ront rank of the world’s greatest c ries.

35o,°oo six per cent, first mortgage bonds. = The issue was -, “ALS 1 J?,d tbf. People of Oreg<5>. of Ofisgon’s greatest
ma.e through the London brunch of the Royal Bank of Cm- th!n,r Th'^ stru5k mc Hardest iffas that your
ada, and advices here is that the issue was su'ce«sful The ,>eoP*e homebuilders first andWdollar -shunters after- 
new ^?r"P\nv comprises the interests of five other companies W„S ™[y experience has shown'lie it’s $||e hom< build- 
m which the jam’ peed- a e m crest?d Thes- are Cam- 1’ not the dollar chasers, who bujjd best.lpVhen I am in 

■an Paci^c Lumfc-r Company Ltd.. Pom M odv - ‘ Anglo- ?nDeW CuUntJ7 1 ®*.st •y’k to see wlether t||y are planting

Wsir&fssrtis-rZ- SÜL;S3»“dLwrn,i- * Ri"'" SvnCIc,,., '."c'o.'d1”*’- *“

A London cnti,i«- - 1 ^ do^* 001 ,ake a visitor to #ur cityi:|ong to read in t
LT*" Crltlelsm. the contented, happv faces, in the kisurelx measured stride 1
Th. London World savs; “After an interval, *00 short in ! of men- women and children >nr ma

*11 respects another Canadian lumber issue is being mad. to MS- — P«rmajiem success.’ In mj§ first %r in Vancou- 
ovMoadcd British inv^tor. Th* nronerVes arr in Britïsh VCÎ ^ knew^ that I would find rose^ c hurchm and schools 

Columbia and the profits for the pm, tbr^ vears are cfnifiH ' aplen,y and \ d,d' and best te« ,-ou wti,, I thin* of 
« '30.88-, The bonds now offered require /it noo Lr an L°Ur cJty aadJ°ur people bv saying I shotfid like to stay 
ium. so ther. is no, much margin Ionthese nrôfi?? ^Tv- bcfe, but ax that is impossible I ititend to>t some of ms 

apparently been allowed fo" deoreriit'nn V C* dollars s,ay here Yes. that tells l it bettfr than long
ZTC\ muM dep/eci-e a, a qukk rate'this Is ^ WWd* f°r *ft" *“ W<" sti" ,ivc in 4 age wl,|n dollars talk.” '

'».'nw4Ln°'SL .J1": fo^the bonds is stated ,0 b- ---------- 4— f|
■he timk/ . -1|\ ’bis tncli’d'S timber valued at /oFo.qag As

- S. sectl • rfd\,rrd in oronortion ,0 the profits earned ANOTHER WHEAT CROP ESTIMATE
*»h. ka.-tc „.kî V ' ,U-5V' or 'e«s tk3^ th" ar~yn-t ^ ;
no of h„;u:„ h T»-is s.,~. nt ;« That the Western wheat crop will total.hbout 183,000.-
a„* .'nV '♦ jfiiv $8- laou val e4 a* /’-ai 2-r non bushels is the estimate of the |Winni,>eg Commercial,
anlv nominati * x*” *>'* ” a* Th. h”iMin-r« are This result is arrived at by reckoni|g on A- general aver
ti rf-K* L" , 4 v’ ""- M *b“x- v-ould he worh fn* F“l- a»e of '«’4 bushels peT.acre over t% three.frovinces. This
S-r r , th* land ft cf douh'fnl value, when on-e the tim- average is coflsiderablv- better than it has been for several 
mo . s to-retfier th« seruritiVdors n-t h--, years, aid when the extensiveness cf the ttiritorv concern-

•1.» '-V' j ■’*« the-.for’ no, a good in-es-me-t Th,. ed «* considered, it is a magnificentaverag*. The acreage
-’ic - ,’x' TV't tH—*“lv-s disagree «-s.v th-c v — t. „ under wheat 15 »7X per cent. high|r thanNast year, and 
offemf •• nvC" ”f whirb SÎV n~ c-nt. hn.d.' are ^om *he circumstances attending the prédation of the

4 Tt ,b«s be seen the examination to which these d°U for th‘S,. S<‘.tSOn 5 crop’ there arf Ukc,7. frw who W,U 
suhie-ted. and the mints —ktei. , . . , disagree with the estimate. J

consider bond issues in the O’d Country f ir^-esr^J^* ho u In a previous issue the Commeirial reft*ted to the fact 
be <ar,ful!y looked after ^ investment should that th,rc has been but little crititiilm of t^e est.mate of

Not oik- on .h . , ,, . " 200.000.00) bushels that has been Spoken ‘of all Season,
found irtivl-v ,h . * ma,nland but on \ ancouve. is to be seemingly to the satisfaction of oeérlv all imrties interest- . 
never h -tm th 3V* attractlng attention. Conditions were ,d. If the crops were nearly all ttniform -^throughout the 
whol,. t aï ““ ■ ey are in Victoria, which means that the country, the amount of 200,000,000 biishel*?Would. without 
■trtivi 1 in<ouve.r Island is good. Real estate is fairly doubt, be realized. The territory Under ctâ|îvation has ex- 
«id "l, a-Ue! aTe increasing, and civic statistics show con- panded so enormously that every ybar most, likelv some 
iumm- 8ra*ns" Prices of real estate in the capital .are part or other will experience backWhrdnessiln comparison 
’ I11 g like they did in Vancouver five years ago. For in- j with the more fortunate localities.
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7 20 THE MONETARY TIMES Volume 47-THREE NEW MINING COMPANIES i.om.c Realty, zhoo.ooo^J, W. Domville, L. Ue3 aiu.e«
-------  Garoeau. M-.Ck.ey Rea t>, $350,000; F.‘ S. Xiueûy M'J".

Account lor Eight Millions of Authorized Capital — *talh; w Macka>» Papuieatmlie ; F. Mackay, Montrez,.
I- a v . , , X. 1 hapho Manufacturing Company, *40,000; O. Letourneau 17
Large Number of Incorporations. Curbed, J. If. Be.aru. *“• u-

>

Toronto.—Uuv sou & Oakley, $50,000; H. H. Davison 
it. Oakley, H. J. Macuouatd. Mau Dan M,mnK C.muam’ 
*40,000 , O. Cooper, S. W. C. Scott, H. V\. M„k

Snots, $k 0,010; T. Jones. J. K Lindsay. tTcZ 
ranyjjs. Pugh Specialty Company, *40,000 ; t. J. Luttm, 

,D. A. Be mi., 1. J. Pugn. Timmins Townsite Comnam' 
*40,000; J. B. Holden, G. A, Grover, D. W O S U vai' 
Cons didated Swastika Mines, $2,000,000 ; L. ; Davis A T 
S ruthe s, 1. P. I salt, Snead & Company Iron Work, 
*40.000 ; G. B S rathy, M. L. Gordon. J. Fy MacGregor

y=r
Fift>-.hree new companies, with , aggregate capital of 

$ '4.S4• iooo, have been incorporated. 1 hree Ontario gold 
mining ccmpan.rt account for $8,000,0x1 "'of that sum and 
the American Canadian C0.1I Company for another $2,500,000. 
The Gaspe.Fish, Company is an interesting incorporation in 
view of th ( prominence in. which the Allant c, Queceç and. 

_ Western Railway ha~ found itself in conntction with the
I ,. Engl.sh Charing Cross Bank smafeh. The railway propose-

to have its pop at Gaspe Harbor. The Mad Dan Mining 
Company of Toronto claims the most pi< turesque name this 
week with the modest capital of *40,000. The Consolidated 
Swastika Mines, capitalized at $2.000.000. looks like an 
amalgamation of interests in the Northern Ontario gold 
fields Still another automobile manufacturing company 
thinks the market has further scope and a new concern is 
therefore to s art at Wo xlsto k. Moose Jaw is the head
quarters cf the Ban.ma Growers Syndicate, with capital of 
$25.0.0. and the Acme Trust Company is to operate at Cai- 
gary. a point where fruit is somewhat dear and in g >od 
demand Frater ial activity is reflected in the incorporation 

Wcstmi riTter Masonic Holding Company, capitalized

tiia»v
■ *

It

MONTREAL HARBOR REPORT.

Large Floating Dock to be One of the Latest Acaaisi. 
tions—Policy of Development.

An extensive report of the Harbor Commissioners cf 
Montreal has been published for the year 1910. The de
velopment of Mont e.tl’s harbor, w hich was planned and de
vised by their chief engineer. Mr. F. W. Cowie, was 
accepted and approv.d of/by Parliament, and work on thr 
sam> was (ommenc.d dunng the ye ir under review. This 
-cheme has its obj ctive in a twelve vr.rts1 c..rtinuous poi. y 
of development, but while the report naturally deals almost 
‘olely w th the work accomplished during 1910, it also 
in s n *ome measure the lines upon which this progress is 

to be continued in the future.

of the 
at *40.1100.

The follow 
pask week.

nig is a list of charters granted during the 
Ti e head 1 office of each company is situated in 

the «own_or ci^y mentioned at the beginning of each para- 
ersons named are provis;onal directors:— 
It*.—Ma< leod Hotel Company, ’ $20.000. 

Lethbrirtgh, Alta.—Concrete Constructions. $50.000. 
**"®M $**h.--Banana Grower- Syndicat •. $25,000.
ndian Head, Saak.—Boldnan Manufacturing Company,

graph. The
M*clood

Ige.

Ojt-

II
Floating Dry Deek.

Re erring to the floating dry dock, which Messrs. Vick- 
ets. S n., -v Maxim are building and win operate, toe com- 
miss oners state that the dredging of 1he site at Molsan’- 
Cr-ek ha- be.-n carried on continuously, and it is expected 
tnat the dock will be installed and ready for work in the 
spring of 11 ext year. The plans, which have been approved 
for tn s wotk, call for the re-la mat ion of some 39 acres cf 
land, which will be sufficient to provide sites for aL the 
woikshops and other build.ngs that may be found necessary.

Revert ng to the shipping itself, 'the commissioners draw 
. t ent on to the fact that during the past y-ar two new lines 
oi vess Is hove been operating in the port. The Chief cf 
these is, cf course, the Royal line, owned and operated ty 
t e Canadian -Northern, and plying between Bristol and 
Montreal The second new enterprise in this dincicn 
wnsch saw its birth in 1910 was the service between this 

and Australia, which was undertaken. by the vessels of 
me .vw zea.and Shipping Company’s fleet, under the direc
tion and management of the Canadian Pacific Railway.
. lentum is also ni de o' the enterprise shown bv the Dooa’d- 
son.line n building and putting on the St Lawrence route 
P-'T!*10 ,h. Saturnin, which has helped in no slight

g f .0 Tier as* th ■ t'ad - between this pert ard Glasgow.
reKards the grain business in 1910 the commission-

Lir u tvt, ,h*‘ir elevalor No. 1 handled over fourteen 
m III in bu-hels of grnn of all kinds, but some d soppeirt-
B s r* /T'"* d at t*1<" com,)ara,ive failu-e of the floating 
,.i® 5 , 1 h commissioners purchased at consider-

from ,h1 Montreal Grain Elevating Company. This 
seasrn" *Tk 1 to, ^ amPIy redeemed during the present 
re à it-- ,kh.e ‘Cm "! !* more shed spsc? became so 
crete *!* dpcided that the two new steel and <
th'se hi ,.sho.u,d. *>c built on the Tarte pier, and work
th-se ha, alreidy been commenced. ■
Want Bette* Insu-anc*

$75.000.
CBUllwaek, $.0. —Chilliwack Implement and Produce 

Company, *50,000.

j *-•

J°nosiieres, Qu*.—Compagnie de Meubles de Jonquierrs, 
$99,000.1 H. Moisan, A. Masson, T. Leclerc.

EBmenien, A’ta.—U alsh & Chambers, $io,ono. Ottawa 
° £îZTpany- *looo°- St. Leonard’s, $75,coo.
... P#T* Arthur’ Ont.—Whalen Lan< Corporation, $250,000 
" A J MnComber. P t) Munrœ.

Ottawa, Ont.—Roche Porcupine Gold M-nin-* Companv 
$3,000.000 O^R Lyon. N. P Whe 1er. T A Roche.
_ Lacnme, Quay-Compagme de Manufacture de Moteurs 
Robert, $20,or©; E. S. Soumet, O. R A J Blanchard. A. 
Laplante, *

P

■

New Westminster B.C.—Westminster Masonic Holding 
t ompanv, $40.000, Westminster Thoroughbred Association 
$200.000. *
11 T***? Rorhar. N.B.—Gaspe Fish Companv. $50,0x1 • î. 
H Çcrb-t. Petit Rocher; A. Landn. B.rthtirst ;
Cur*»". Campbellton.

,R#glns. Beak. — Wasean-* Building Comnanv. ^25.000 
„ e 1 Bro*h«rs $20,000. Saskatchewan Pavers, $20.000 
(.ira—, Lmu'H. $100.000. - 4

Niagara Falls. O-rt—NaiTsra F^îs Contracting Com 
p^-rn, *4o_ooo. F n I nwrev F A. Goring. Niagara Town 
‘b -1. T F F rr -, \.a -■*-* F-Vs

sl^irv A Ha Fkcîric Construction
f om-.anv $,0.000. I.an.doi Far-, Comp m. $,00.000. 
Vm- Fri 1 Company. $50.0x1. Moose Jaw Deve’oom-nt 
COTP-rtr-v * y 2.0X1!

Winnipeg M’n.-W ioMpe , New. Company. #20,000; J
SinT 2 «ÏC . H I UTfV W J Walsh. Craol Exchange 
Billiard Club. *20.000- C M Vaoderlio. J H Culeton, W.

; S*TT x r m.r>any. $20.000: J C. Orr, G. A.
J De.tcon. \

H llW?0!*t^,,' Dairymen’s Exchange; T
Ballant) né, St-tfor.l ; R lohnston. Woodsto k ; J. Mrl.evin 
East /orra fownsHip Wooel-tocl Xu'omobik* tnanufactnr- 

. ' F. V C Apfarb'1Um- H H Thorpe. H

Vancouver. B.C. — Amer'c.n Canadian Coaf Cempanv 
$2.500.0 Jentr l M ne Shop', $5o'ooo'
Par-ons. Haddo k Com-.anv. $5 ./o, Brlrjsh Columbia

ÎSThJSs: * «xKT. JSrss
Montre.,, Que. Kenedy Cons,rue,ion Companv $250-

FPr' Ll T“<iue: C. D Fie.ach. Fo-ter- St $fi.
arvey W>st Shi ffareT Brown. Rochette $45 orxi• 1 t

•: ' Bs.

H. J.

elevato*

•}

'■ •
ï,;

Rat-e
1 he mitter of insurance rates

E;r£“i s » ra
hope of su ce»rCnrr rOU,e' and WOuW “«9 to have every

bv VP,h 'r "• t*15 port f<>' *010 exceeded that of 1909
rani-al arrm , *,o7*055 The disbnrs meets charged to

S,- w J fo.r tho year were $8,2.669 of which sum
~4«-..*ïï^Tîr.Ær-and
Nvmbir erg Tcnnrgy ®- vesiele.

rivirw W* ** ** number and tonnage of all vessels ar-
somi- in-, T- T>°rt 1?T >'par- the commissioners furnish 
Wofstn."' rb,r'. h spem that while the num-
cordel ,he lK’n was 30 in excess of that re-
nr-v nn , e 01 °»" ,f,<* tonnage rf shi-s hod increased over the 

Uowinw -b3r V ni fSe an «te*»* tha-, 220.00a tons, thus •h t h- a, f ,b“ *r°rk ,1,',t has be-n done and the moner 
is r- mm -n '"em in imn-o-ement of th" sh>n channel 

' ' to b-ar fu t. Tt*e rev-n-i» accruing from
Ec0* ' th- fleures for°Tw.an of more than *'00 000

is touched upon in a
it

Elliott.
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CANADA’S PROGRESS TOLD IN STATISTICS
t

t '
1*)51871 1881 1881' 1801 1810 t1 ■
rlr
r«t,80n:| 

468,471,648-U 
38,8541,810 4.-,,368,38)-*
16,088,144) 16,8*9,1*6 Î
18,125,100 jt5|«J6n.06.vV

3841,848,482

♦ —
f # ? I

36,415,210 
57,787,822 

1 2,487,284)
2,072,037 
4,786,644 

67,155,86.1 107,188,740
86,121,888 134,113,252

121,014,385 188,867,278
77,486,706 125,063,546

58,384,087 
83,666,188 
6,208,227 
8,628,445 
7,685, 88

Chartered Banks Capital Paid up...........
*• ** Deposits........... ............

Post Office Savings Banks Deposits ... 
Government Savings Banks Deposits ..

> Special Savings Banks Deposits.............
Total Deposit»..............................................
Chartered Banks— Loans to the Public.

•* “ Axsefsl: . ....................
Liabilities...................

60,742,366 67,085,718
142,633,216 315,775,426
21,738,648 --------
17,661,378 i 
10,882,232 

183,015,474 
202,682,481 
268,481,153 
188,337,504

82, 98,728.342 
707,848,593 
42,84\tr.*e 
14,563,225 

_ 32,156,708
•tta.tai. -jo I 88®,417,562no JSSfi"*-6»*! -17.773,400

75,,W4K.531 jj,230,825,306 
1 , 6"».*9,375ï||,040,324.464

ta vu-in ' 3.-334,<H4,000^6,054,288,453
36'343'568 ,OI-5,'3-7H•>88’8#;^0 iti^m JS’E8'683 79,411.747

237 M «70,663,046' Mi W»480,<*H 2tt^jp4,167n.

K.Total Bank Clearings......... ............
Dominion’s Total Revenue...............

Total Expenditure ..
Total Debt.....................
Net Debt.........................

Fire Insurance—Amount in Force : 
Canadian Companies.
British Companies..... 
American Companies.
Total Fire Insurance 

Premiums Received : 1
Canadian Companies.
British Companies___
American Companies.
Totals.......................

Life Insurance—Amount in 
Canadian Companies.
British Companies.__
American Companies.
Total Life Insurance. . 

Premiums Received t 
Canadian Companies.
British Companies....
American Companies____
Totals....,....................................

Loan Companies—Total Loans. . .*.
Total Assets ... 
Total Liabilities

19,335,561 28,635,288
17,589,468 25,502,554 

115,482,683 CN 99,861,537 
77,706,5 ixfjf56,395,781)

-,
68,465,91*

132,731,2#
27,256,621.

228,453,7*4

707,-418
1,298,840

314,452
2,321,716

153,436,408 177,785,35»
277,721,298 487,550,385

31,053,261 84,266,437

ill,,56,6.37 328,340. Its)' ) 502,014,83*

462.210,868 J 768,602,191 u£S5îi

1,206,470 1,278,736
2,353,258 4,188,171-

267,388 700,808
3,827,116 6,168,716

46,041,591 ,143,368,917
20,883,092 32,407,937
36,266,249 85,698,475

103,290,932 261,475,229

1
?

1,727,410
6,595,447
1,327,491
9,650,348

3,013,714-
8,«2,924:;:
2,689,03*1* 4,148,489

14,285, «71‘ 18,707,887

565,6)19,110 
47,801,798 

242,629,174 
856,100,082 1

• *> 4*316,163
10,243,235:v

Force :
8,711,111

18,405,425
18,709,499
45,826,035

284,684,621 397,9*6,90»; 
40,216,186 43,(8 >0,211 

138,868,227 188,578,127 
483, ,69,034 630,384,240-

ES SI HE,S:|1 »*K 

>•».>,.,0. +-KS2? 3&S5S

SSS5 ~
■*09,549 3,265,354 3,614,883 1 17)06 604«99,878 1,259.759 I,*3,2.t5 '•> 573,’^
108,561 660,030 1,924.01» mUsIS

12,478,178 17,956,258 32.3*9,476 60,967,162
48,192,099 72,898,749 106,«7.11* 173,956 >17

119,967.638 190,415,525 266,8*4,419 391,854692
98,290,823 98,417,296 106,487,632 203,316,872 301 358 500

203,621,663 218,-384,934 386,903,157 470,161,2M> 693211 SI
4767,829 5,784.143 4)1,367,683 31.992,329 4<Ùw7’oi7
6,867,715 9.715,401 10,790,352 11,114,318 15,663,162

24,960,012 24.282,015 30,009,857 33,29.5,683 47 517 033
21,36)1,219 25,967,1*1 55,495,311 63,337,458 53,92fi!5l5
21,268,327 13,666,858 24,781,486 29,994,15)) 9)1,433 747

3,075,095 6,296,249 16,012,208 21,191.333 31 494 916
622,182 4.1,337 44,489 «9,673 125,’|61

80,921,379 85,757.144 177,431,38)1 190,864,946 279,247,551
13,375,117 I 8,798,631 17,077,757 10,617,11| 19,516,4^.

3,72>.Mi65- J
i

291,897 
570,449 I 
990,628

1,291,026 
613,595 

1,190,068 
1,862,974 3,094,689
.................... 64,498,542

73.906,688 
71,965.017

4,258,926
l,030,4i9
3,128,297
8,417,702

110,062,21»
126,041,1468,392,464

8,392,958
Total Mineral Production
Gold..............
Silver
Asbestos... ...............-,
Cement............»,...............
X alue of Money Orders issued in Canada
Total Gross Earnings..............
Total Imports.............................
Total Exports.. ...................
Total Imports and Exports...
Exports—Canadian Minerals.

Canadian Fisheries
Canadian Forest Produce.....: . __
Canadian Animal Products...................
Canadian Agricultural Produce..........
Canadian Manufacturing Products .. 
Canadian Miscellaneous Produce....

Total Exports Canadian Produce .............. ..
Total Exports- Foreign Produce................. ..

^ J•. • • • # »
?

4,646,434 7,725,212
14,485,648 ■ 27,987,54)9
96,092,971 105,330,840
74,173.618 

170 266,589 I 
2,841,124 
3,994,275 

23,063,223 
12,608,506 
9.863,924 
2,432,750 

. 387,554 
55,181,356 

9.853,244

3,729,665

' C-

*)1

Area (Sq. miles).........................

Population............ ...........................
No. of Post Offices............ . . . . .
Letters sent.....................
Rahway miles in operation.........
Passengers Carried......................

Freight Carried (Tons)._______

'“•e** Arrived and Departed—Number. . J ...
Tonnage .J,, ,.

' > ,3,729,665i 3,729,665 3,729,665 3,729,665

7,489.781 
12,887 

456,085,000 
24,731

25,288,723 35,894,675

74,482,866

3,518,411
3,943

27,050,000
2,695

4,336,504
5,935

48,170,000
7,331

6,943,671

4,844,36)1 , 5,413,670 6,086,5.%
8,061 9,834 IO.hTS

97,975,000 191,650,000 j 2x6,5*1,01)0
13,838 18,14))

13,222,568 18,385,722

US

20,4

36,999,371 50,898.9$^

4,7i
76,>i.T6.l|f

4 12,065,323 21,753,021

61,637
13,126,028

127,290
28,919,198

194,893
43,78*778

208,738
60,474,604

247.378
101,318,919

111* 19)»

Xvsur' ' mL< tlnK " ^ ,*le d‘rect°rate of the Federal Life The name of the Canadian Fairbanks Gnmpany, ^.imit- 
MitchelT* mPan> tllc aPP°ln,ment of Mr. Alfred N. <5d, has been changed to the .Canadian"*iÇ||rbanks-Morse 
take ,«.r;1S^m gcneral manager was confirmed -to Company, Limited, and the capital stock riff the rompant 
. ‘ lr,'m September ist. Mr. Mitchell has been increased from $<)On,ooo to *2,600,000. .

nected with the management of the Manufacturers’ Life I 
nsurance Company for some time past; and has had consîd- 

ftable experience in life insurance work.
»»s made

.
. The Springfield Fire and Marine lisqjfince Ç- mpany 

The appointment has bre" Sensed to transact sprinkler *||,ge insurance 

neqessary owing to the large increase in the '"Canada in add-on to fire and tornado -fj 
< "inpany-s business and Mr Mitchell should prove a capa- wh,ch ’* ,s a»«ad, licensed.

F *Xl * utite officer and an able assistant to the general Mr. Myers, of the Great West Permanent Loan Omn- 
nunager. At the same meeting Mr. W. H. Davis, who has pany, Winnipeg, a caller at The M ■)!>(.«|x Times, To- 

en <<mnected with the company for several years, was ap- ronto office, on his way to Edinburgh, Scqfhmd. where he 
peunted secretary. xv 11 reprisent I fie Great West, *

nsurance for

u Î .
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Volume 47.-

UNDEVELOPED FIELD IN LIFE INSURANCE. These considerations, together with the 
investigation made of sanitary conditions throuvkL!" O'

Mortality Rate and the Importance of Good Sanitary ad *° lht conclufion tbaL what is wVntedL t
r *• i n ; . . J organization in each city throughout the whnU™. “ *Conditions—Cost of Insurance. a number, of intelligent, substantial and .nflue^^ *

with practical common sense, interested in all toil ,
'the success or failure of a life insurance company. v C°nf ^°n °,f a,1Jour citi« and haZ"

assuming honest and inteUigent management, depends know^hl relatit* k”™«dgC of. ™°dern sanitary science ^
upon three things—thé expense rate, interest rate and mor- ^ I™, ‘m Prance of things, what oughtw L
tality rate; and in a thoroughly established, well conduct- „ how to 60 Il Possible to form such an or

* fd company these factors are of approximately equal im- “ î tbe Count^ <a *>rt of a £2
portance. This is the conclusmn of Mr Hiram J. Mes b S and^Ll"^ 2 they onÆ
f nger. F.A.S., actuary of the Travelers Insurance Com- a„H g „ “8,a| k JP.k dlrcc of some reaUy powerfJ
vany, who recently submitted a report on the undeveloped suits 8 ‘ b°dy thcrc would *** no doubt of the «-
field in the life insurance business. As a rule, he con- V_ .
tinues, companies have paid gréa* attention to the expense trv °f %fjY 'housand inhabitants in this ce»,
rate and the interest rafe in all its bearings upon the busi- „Lnt„ ih° find among thf managers, the leadms
ness,i but in the matter of mortality-rate in all the wonder- pfesent’atives of the ïnîurlT r?"*1 ,hc lcgal «««SlS
ful development of life insurance in this country the past j n,en of statin! of infWnr C°mpan,els. to meat,
sixty years the efforts to secure a favorable mortality have ard of intelligence ’ F>n2 .h d °f a h,gh aVerage stand- 
been practically confined to the benefits resulting from a three of the leaden» h,fi7L h£Se |nen’ ‘Aether with two <* 
careful initial selection of risks, while the question of what i mminence in.eîèsfeHm , ”?°als and a frw other men 5 
can be don, to lower the mortality rate and to keep down Ln-orgamzation which if d1r»r‘î<atl°na C°U d ** ,or»«d 
the claims by efforts to postpone of to prevent the death of stand ®that thev' u h f,ifÎ1and *,v«'n to under-
the insured wh.le thp policy is in force has hardly been ganried lffe insurance Linan ghl/ $ïPP<>ncd * them- 
given serious consideration. '• “sMrance companies of the country, could

Here is a field of work which it is possible to make of tiens—which wouîd’ m.-a^lhe*saving of‘Imlbon^ 
really great importance. Life insurance executives have to the life insurance policy-holders of tV ”
the reputation of being shrewd, practical, level headed Savln- Cnlt , °‘ t e
business men who know their own interests. Here is an' 8 ln Cost of Innurmnee.
opportunity for them to do a great . work for humanity and • . W“h such a“ organization in a city of fifty tkn„„.j 
at the same time directly .benefit their own companies and ‘"habitants, working intelligently and earnestly knoî™, 
policy-holders. Here is a wholly neglected field of activity „at thcy havc ‘hc powerful support of the great life ;nsur- 
having a direcriiearing upon the, financial success of the ^nfc mt<>r«ts of the whole country, it would
business which they are conducting. There is no question -ic‘°re every city in the country would have
of decided improvement in the mortality rate of the

1 < :

I ;•I III■ F 111

country.! Hi
_ |! i

B1!|2
insiT' 

not be Ion#
__________ __ _____ ____coun ‘y to C®mp^1 r<‘si<knt» l‘v’ing on str~2ts’Taviii^SirafS

try during the past fifty- years as the result of progress in ÎVty water to connect their houses, with the sewers and 
sanitary science and its practical atpplicatioft, and while power' would t* used. It would not be long before

2ELTÏÎL* iff* great in Khe number of *
it “t a vault unconnected with the s.wer

*el* J,vin* surface water on the same premises, and
n„hi?agC fr,?m th* fornM’r 10 ‘he latter. Th^ unsantarr 
pubhc markets with their swarms of flies would be ne*
■ awa/ Wllh and in time completely abolished. Tk

I if

: If this improvement has been greatest at the younger ages n stanr^-hL. .u Tr> 
has been very Considerable at the insurable ages under forty w., re ‘h»1?
and about three-fourths of the insured take out policies dfamtJÜ** t
under forty. o rainage irom the for:

Policy-Holders Have Gained ________ ____ ____ «««*—
There is no doubt that policy-holders have gained mil- f^r scrceni"“ o{ meats and' perishable proiC

10ns of dollars as the result of this improvement. There ?or/ lh<)roughlv enforced. The unsanitaiy
s no doubt that the possibilities of improvement in the fu- u nl1iP, £ grounds for city garbage writhin the city laits 

jure are fully equal to the improvement which has taken bC d°“e a»,ay . »ith and incineration or some otbtr
place in the past. It would be a great mistake, however! g.n. r u °[ dlspos,",r of d'V waste would come is»
to attribute all of this gain from favorable mortality to .«,1/1' r-ach city of over fifty thousand inhabitaa»
the benefit resulting from initial selection of risks by the "aVe a we f<lu,PPed department of bacterio'ofr

' medical examiners. A very large part of this gain is due so™ cxpel!t ln rharge. and the practical results would 
' 10 a lowrr mortality resulting from improved sanitary con- fretious anT decreasc ln ‘he death rate from is-

ditions, for which improvement life insurance companies iny to huml.nW g*Xs dlseases;
and theCr officials have very little nght to take credit of*inMir ° . mlll,°"s of dollars saved in the cost
Mortality statistics for the general population, mortality movemrntof d°ubtas to ‘he result if »
statistics on certain classes of uninsured lives where -he Th^r* ®f kmd undertaken and pro^trlv pushed, 
question of medical selection does not enter, show v£ gettil^the^life * nsnr difficU"y- and th?‘ “>

T,0"“M in "T T* *KSr z. -In order to appreciate this phase of the ^subject, and "ork together—earnestly unitedly and Vharmoniously- 
especuUy- its important bearing upon life -insurance, it sinking their own individual company interests » «4- 
w11! be well to consider for a moment the immense gains fort to work for the common good. The proposhkn ii 
resulting from a comparatively slight improvement, in the "°t theoretical—it is eminently practical Unforfunueh 
mortality rate. The regular life insurance companies in >‘ is difficult to get most people reallv interested in sack 
the Vnited States, not including the industrial business, a proposition. The tr ubleiT that the fearful results «f 
an paying about <150.000,000 a year for death claims, unsanitary conditions are with us all the time and hare 
This is about $12.00 per thousand dollars of insurance in- ^«n with us for years. We become accustomed to the*

L k h< *°^ °*S was [edllced from S«a 00 to $ii.> and consequently it is hard for us to wake up to the sitia- 
■ o per -thousand of insurance the companies would gain ip "on and the possibilities
reduced claims about $12,500,000

It would mean a kless-
.i

every year. *
For Medical Examinations.

To secure .1 favorable mortality these companies are DIAMOND VALE COMPANY

ults in dollars ,,„d cents would be full* a, great a, results «° r .
obtained from the money already expended on initial medi Mr ^ i^c" h McCracken. an Ottawa lawyer, presided, 
cal examinations. The axerage p liev is for ab™t «2 too" ^ J Jb S,?,tha manag,ng director, who has just return- 
and the average premium about $100. If a rompanv rv>st- sfandm" Enf'andvwas present and explained the present 
rones the death of one of- it. k^ia “ mPan> P°*‘* standing of the companies.,
it means an advantage to the ]ifr prolong»] °whkrh "c** A Af!fr so?<‘ d,scussion a resolution was unanimes* 
scarcely be measured in d llawànd S T„ ’ Liw !dop,ed °n ,h<* of Mr. Orme, seconded br Mr. P
holders who in the las, anauTs 1 ,v "he -Sh ÏaiS ^,tck,S^n- ‘wo Principal shareholders, stating that fc-jsf 
means that thev receive one more premium , L heard Mr. Smith s statement, and report on the properties
have another year’s use of the amoun* of th- ,*.,00*,e an'? 2* John Morrison, a mining engineer of XewcastlHm- —making a total ôf $2^ addition^ receipt a! ,T.,S.,0°, recorded its satisfaction with the »
of postponing the insured’s death for ope vear ^Tf th/« pja”at,ons tha‘ Mr. Smith had been working for the gor^ 

could be brought about bv the expenditure of *- If #th fllthf c°ml»nies and its confidence in his integrity. ' 
•0 or $2500 it does not reouir, f , 5 W> °r ,l0 " 7'11 be recalled that some of the shareholders have asked
-e ,h.,t he investment is a go^ one ^or pïl.rvS”* fairs"” mV”,i8a,ion into the conduc‘ « companies
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CARE WITH ELECTRIC LIGHTS.

Hi
A wiring expert of the Ottawa mu nilgai electrical dr 

partment has givfn a timely warning to householders m con
nection with the tendency to meddle witHMghts and fuses 

, TA lar8Te number of fires Put down to deprive wiring, h 
! says, are simply due to the insertion, bj^Stbe residents 

houses themselves, cf any metallic substaiJ* suefr as a piece.
, w . . v ■ of c0PPer "ire pyeven a hairpin, so as tdSrevdnt the fuse*

Several convictions have recently been made in V .ctona, /rom blowing out" People who have had Mr fuse-%li om
B.C., lor lighting fires for the purpose of disposing of rub- and cut ort thcir iights one or two SL,
b.sh heaps. The following is thp civic by-law in regard to avoid a further incdnvenience. TheVJLt danger and 

-No person shall kindle or cause to be kindkd death. A fuse is inse\ed in every house-flighting system 
or used any tire upon any street or highway, or anywhere so as to *give entry to fcnough electrieitvflo supph all the’- 
m the open air in the city of Victoria without a permit to do lights in that house and nht enough to fiS the wires insid«L> 
so, signed by theMre marshal or other oflicer in charge of and start a fire. If Iightnihg strikes thfiflires outside th ?
the fire department. 1 his section shall not include fire in house or if something goes Wrong with ^ transformer tfi
furnaces necessarily used in laying rodfs or pavements, nor fuse simply blows out and thds protects the' house wires 

^ the hres used in the furnaces of engines necessarily used in Some people do no, seem to .tfinkAnything under about 
blasting and hoisting, nor to the fires in the open air upon 4<x) volts is dangerous whereas in rbittov #. one were^tand- 
private property necessarily used in setting tires upon the lng on damp ground or otherwise non-iJLlated lesf than 
.h.els of vehicles or in heating tar or pitch, but no sud* fires ^ volts mjght rcadlly result in death. ^ grpatuhing
shall be allowed within the fire limits unless all reasonable is to have one’s wiring done by a comp tent person and then 

’ safeguards arc provided. ^ not to toed die with it.
' £In about 90 per cent, of the cases iftere person^ are 

. shocked, their lives might be saved if 4#ficial respiration 
as in drowning were 
occurs

BURNING RUBBISH HEARS. of

I
«

this mattey.

f Î ''

started immediately after the accident 
• The shock stops the heart and the thing to do is to-

The necessity for providing fire protection for the sum- " s1artc<* aga'n forcing the air in^ the lungs, 
resorts along the northern shore of Lake St. Louis from 

Dorval to Pointe Claire, Montreal, and above, was the sub
ject of discussion at a meeting of the residents of the dis
trict called by' Mayor McBride of Pointe Claire at the Chateau 
St. Louis, Valois. Mr. McBride suggested that the resi
dents of the lake-shore "contribute td the purchase of $1,500 
fire engine, or purchase a $6,000 motor-driven chemical en
gine of the type likely to be purchased by the city of West- 
mount. The first would cost 4bout $35 a year in interest, and 
the second about $350. He considered that the expenditure 
would be justified by the safety obtained. With the steam fire 
engine, the horses‘ now owned by Pointe Claire might be 
used or the engine might be hauled by a motor car.
Although more expensive, the motor-driven chemical fire 
engine would be the more suitable fire-fighting apparatus for 
the lake-shore, it would be able to reach any point in its dis
trict within three minutes and carry with it eighty gallons 
of chemical, several hundred feet of hose and a dozen men.
With such a piece of apparatus no fire would be able to get 

„ outside the house or perhaps the room in which it started.
The district needs a water supply.

PROTECTION OF SUMMER RESORTS.

mer

la/V
t FIRE WASTE.

■Î . -
The chief officer of the London, Engliipd, lire brigade 

has submitted to the fire brigade committee of the London
monr-County Couneit- figures of the rough estimates of the 

tary losses caused by fires in London from 1898 to J911.' 
The4estima.es do not extend to the expens. incurred by 

li^nje companies and others arising out of claims for 
damage resulting from fires nor do they take ! account of any 
consequential losses which owners of property may sustam. 
In 1910 the losses were estimated as"foll|^ j$-Xot exceeding 
£50 each fire, £15,125 ; not exceeding /Sx , £8,905 ; not ex
ceeding £500, £43,600; not exceeding £|,oeo, £27,420 ; not 
exceeding £6,000, £128,100; losses estimated?to exceed £$,- 
000, £378,950 ; total for the year, £602,100.

The totals from 1898 * onwards are as -follows ;—1898, 
£569,445; 1899, £464.228 ; #1900, £515.349; fooi. £650,854 ; 
1902, £812,040; 1903, £400,874; 1904, £194.425; 1905, £449,- 
191; 1906. £521,056; 1907, £493,389 ; i<)68. £446,853 ; 1909, 
£699,329.

insu

I . .

MUST HAVE FIREPROOF MATERIALS.

An important by-law has been adopted by the Montreal, The total estimated loss for the iHpflkrs amounts to 
city council by which such buildings as theatres, orphan- £7,025,«3. This is equal to approximately $35,000,000. The 
ages, schools with dormitories, hotels, asylums, hospitals and fire losses in Canada for the two years, 19 -), and 1910, were 
departmental Mores must in future be constructed of fireproof $42,000,000, and for this year to date, $i4.tiOo,ooo.

• b, UW *“ . nr, -0,^> ,<Om„d ,SU,!vn&^da du,™,
* first half of this year were almost $30,9130.900 in excess of

the losses for the same period in 1910, ;and# nearly equalled 
those of the first half of 1909, the amount foy the three years 
being respectively, $103,802,000, $99,228,^60 and $129,691,750. s 
Forest fire's, raging throughout the Mortalw*St. attacked ex
posed villages and- detached I buildings. -

:“Sec. 1.—Paragraph (j) ot sec. 97 of by-law No. 260, as 
added by sec. 8 of by-law No. 337, is repealed, and the fol
lowing substituted therefor :

“(j.) All theatres, orphanages, boarding schools, schools 
having more than one storey above the basement, schools 
with dormitories, hotels, asylums, houses of refuge, hospitals, 
departmental stores, apartment houses containing more than 

lodgings, apartment houses having more than three 
storeys above the basement, and all buildings over sixty feet 
high and having more than four storeys above the basement, 
hereafter erected or altered, shall be built or altered with fire
proof materials, as provided in sec. 97 of said by-law No. 260.”

“Sec. 2—This by-law shall be consklMed 
Part of said by-law No. 260, which it amères, 
the penal cla

As a cone

§;*
-

A list of factories in Montreal whi<:jv are allegeck to lack 
proper fire protection has been submitted to the civic board 
of control. Fire Chief TremElay an<|t BaSldin^ In-pector 
Chausse will report on the matter.

seven :1

•V;as forming 
as to gards

and to all other intents and purposes.” 
cession to those who have already started build- , 

mg. a clause was added permitting the building inspector 
to allow the erection of special brick bftildings of mill con
struction to a greater height than 60 feet, in any case where 
the contracts have been let at least thirty days before the 
Passing of this by-law.

4-*■jj rSTOP I ;
ft— If

Canada’s fire waste from January" vie,;to July 
, was $14.461,825. In othef - i»d we havet,,

r^fnlie since New
S- -T-: ->

i31st. /(
toil
thrown away forty dollars every1 
Year’s Day. Stop the fire waste. $
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FIRE PROTECTION
(Canada’s Fire Waste In Two Yesrs — $42.000,000

.

li 
m

ratsm w
m

m
im

m
m

pK
m

nm

a



X
{

“Capital Investments in Canada”

Î!..
i / L.

7a4 THE MONETARY TIMES V olume 47-

(At new volume to be published in ^eptember, 1911)I-
1 (

f?

*2.^0 Per Copy. s•I
w

S
Three hundred and seventy.twoyhillion pounds stèrling have been invested by Great Britain in 

Canada. American capital has helped the Dominions industrial development to tjie extent of nearly 
$417,143,221, while foreign capital in excess of $139,589,650 has also been invested in the Dominion.

A series of articles respecting the investment of British, American and foreign capital in Canada is 
appearing weekly in The Monetary Times of Canada. In response to many requests, the articles, whicfc 
are^from the pen of Mr. Fred. W. Field, Managing Editor of The Monetary Times, and Imperial Trade 
Correspondent at Toronto, will 1>e reprinted in book form, at a popular price, together with other 
early in the autumn. ,Th^following are the chapters of the proposed volume:—

14. Registered stock or bearer securities ?
15. Canada's credit abroad.
16. Canadian securities & the British Trustee List
17. New çapital from immigration.
1®* The relation of trade to borrowed money.

APPENDICES 1
1. Canada’s share of British capital.
2. Is Canada over-borrowing ?
3. Canada and International finance.
4. Editorial comment respecting British, Amerfcaa 

and foreign capital investments in Canada. -
5. List of Canadian flotations in London, January 

1905 to April 1911.

li

I ;

article»

'fl..w
1. British investments in Canada.
2. American investmènts in Canada.
3. Foreign investments in Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other Countries' investments in Canada.
7. Canadian Government borrowings in London.
8. Municipal borrowings in London.
9. The financing of Canadian railroads.

10. Industrial investments in Canada.
• : H. Investments in Canadian land and lumber.

12. Investments in Canadian mines.
13. Canadian thanks, British and foreign capital.

'C ■ uf s ’ ' *

r-= v t

tr.i

1

J

jI1 ;
in •i \

Canada has cultivated the investor abroad.s To 
Of recent years the invitation has l»een

M some extent, he has come of his own accord.
. . more emPhatic. Demonstration has tracked it. No longer should
" k P05,,ble ,he ,atir >° ,ra'1' *lth «P"rious Canadian good,. When ig„„r,„« of Canadiln „mditkro . 

common, the unscrupulous magnetized British

T '!
was 
channels.

money into dangerous, unremunérative and fraudulent 
The legitipiate Canadian investment is being shown

:i fs
, , . , - now >n its true colors. Canada’s heavy
borrowing is an important subject, and the maintenance of Canada's credit in London is 
\ ital factors in Canadian finance top day. ■*

H] r.I one of the mostI r

S'f 1-
In view of the general interest in the subject of investment in Canada and of the 

Dominion s trade relations, this new volume, “Captali Investments in Canada ” will
of great value. It is the first contribution on the subject to the business
shelves.

prove 
man’s library

\

tBY FRED. W. FIELD

Orders for the publication being received flft the various offices of The Monetary Times asare now
follows

11 vToronto, Ont: 62 Church Street 
Montreal, Que.: B. 33 Board of Trade Building 

Winnipeg, Man.: Room 404,

•!

MM $ If *II i
Builders Exchange Building 

London, Eng. : Grand Trunk Building, Cockspur Street
11 ■
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WESTERN CANADA.;

Times’ Weekly Register of'Fire Losses and Hot Weather Need** to Ripen Wheat—Winnipeg Electric
Negotiations—In the Wheat Markets.

iRECENT FIRES.

Monetary rInsurance.

week’s fire losses have showed little diminution
-nj D,0D«.riv continues to be sacrificed to the flames at an 
iZ'"' ro„„ fi,« nc« Tru». ».S. Jtfvta >»
h* ve caused considerable damage. Horses and cattle in Urge 
numbers have been burned in several fires. Smok.ng in bed 
and ov.ib nting of tar were two obthe fire causes this week. 

The following particulars are^athered from first Press 
of to ltiagrations. Upon thrss are instituted furtbe 

nh ch appear under heading “.^dditional Informa-

&
The Monetyv Tint© Office. 

Winni
The past

| August 8th.
Weather in the West continues to belnneralfy moist and 

cool. The most recent crop report, gathered from ajl parts* • 
of the prairie provinces, indicates a generally good crop, but 
a lack of hot weather. Heat is the marked characteristic of 
the West, as a rule, but one that has boejj little in evidence * .
this year. About Winnipeg, all' crops .#*•; in splendid con
dition, market gardens and the hay cr$jjl being especially 
fine.

i- -reports 
irquir es 
lion.” mCaledonia, Ont.—Caledonia Alabastine Plaster Company, The weather during the past week MB been unfavorable
^«^kwbtirv Ont -August sth -L Goldenbcrg’s store to thc Opening of the Crop. Fields »§h were* deaij of 

HaHoytxinr, O . 5 * rust on August 4th. now show the spoigf. which indicates 1
<"w5wn« Slï'nw-W» j,d.—Rowrv baiWine'daib- the rapidity whh which_it may tlMkl under certain
■JS •it H-X- ES. Company's ZZZ.’lSÏZ ,28

Ü»; «un in many pan, of ,he W„, The coll,i„„„, cold amd -

Truro, N.S—August 6th.—Forest fires reported in dis- from Southern Manitoba and from the
trirts of Tatamagouche, New Annan and Onslow Mountain. °}heT »»»** f»«h« w£st ,hpr^ 15 satisfaction withCueloh, Ont.—August $th.-Bam and contents of John ‘hc P^spects for the harvest during thBiext three weeks.

. Eramosa, «estroved ; covered by insurance. Cause, here 15 no ment,on of the black rust s<$|re.
In 1904. the West suffered considératfl$ damage by rust.

In the middle of July of that year the Vjjgyt stood U»~reap a 
harvest of 75,000,000 bushels. The rust|*truck the1 country 
about thç last week of July and the beHhning of August,' 
and, owing, to weather conditions, sprea^xapidly. At that 
time practically nothing was known abotjprust. One or two 
American experts came up, went through fbe fiçlds. and w ired 
to the Chicago papers most alarming adjoints of the crop.
The then editor of an American paper kw so far as To saÿ 
that the crop would be cut down ;to betiNirn 30.000,000 and 
35,000,000 '•bushels. The West, that, yeaiy actually reaped, a 
crop close to 55.000.000 bushels, or, to «br exact, fifty-four 
million five hundred and some odd thousand. so that the loss i 
while serious, was only 20,000,000 at the Most.

f 1

McDonald
lightning. .

Frinkford, Ont.—August 8th.—Bam owned by Mrs. W. 
Kelly, rented by Mrs. P. Grass, completely destroyed. Cause, 
lightning.

North Toronto.— \ugust 7th —Bar-, fille 1 with hav a’-d 
two hay stacks, owned by W. H. Darling, destroyed. Loss, 
850--. Cause, careless boys.

Liverpool. H.8—August 6th.—T'nused buildings known 
.as Tann/rv of A Cow**1 A Sans, destroyed. Owner, E A- 
Cnwi-. Cavse, incendiarism.

Colt, Ont.—August qth.—Store of Wm. Davies Comnany, 
- Main Street, slightly damaged. Cause, gas plate left burn

ing while standing on wooden floor. k
South Vancouver. B.C.—August 2nd.—Six horses, stable 

and warehouse, Gibson road and Tavlar street, destroyed. 
Total damage, $10.000; $2.000 insurance gjC*building.

Hamilton. Ont—August 8th.- Daniel Su livah’s liverv 
stables, 21 Charles street, damaged and 24 hor<è- burned. 
Loss. $10.000. Supposed cause, snontaneous combustion.

Chatham, Ont. Angus- 5th.—Barn in regr of Princess 
Theatre, King street, owned bv Zakoor Bros., gutted. Loss, 
8$o^ 'Fere spread *0 roof of st'ge of tbea're; «mall damage

Point St. Chariot, Montreal—Bu«h fire alon<* the Han’.- 
of tfie tail race, near Butler and Wellington streets. Small 
damage. Canse, children playing in the fields with bonfires.

, Montreal.—August 8th.—Field at Motson 
Park, and two small bush fires north and north-east of the 
Angus shops. Cause, children lighting bonfires. Small 
damage.

/

! ■

. Purchase of the street railway by the :||ry is still a prom
inent question with civic officials and th* people generally. 
Nothing h,2 been decided, bet it is expec^d that Sir William 
Mackenzie's visit to Winnipeg will brings the matter to a 
head. —-

Mayor Evans and the committee w it£Tiim have evident
ly given serious thought to this propositi#*. The London 
money market has been sounded with a y view tv ascertain
ing if the money necessary for the purchase could be rais
ed without impairing the geWral credit qf the city. Infor
mation also has been gathered that woukfehed light on the 
merits of the offer. A conclusion appeàp to have been 
reached by the mayor, after giving this patter close study 
for some months, that if the price asked' would enable the 
city to show earnings of seven per centahn the price paid 
for the stock, $15,000,000, after making provision for main
tenance and sinking funds for retiring the ; company bonds 
and debentures, it would be a reasonable jirice;

Since the opening of the month maripBsj have developed 
a stronger tone, and values continue to soar, upward. Bull
ish sentiment has dominated the week. IRirduced egjimates 
of the United States spring wheat croft ;àn<f I persistent re
ports that black rust had made its appelai .;o in the Cana- ' 
dian west, were the overshadowing faetdrs in, the situation. 
There has undoubtedly been considerable;jlai*age to spring 
wheat in Minnesota and the Dakotas, but ronorts are believ
ed to be exaggerated. The greatest anxiety .'however, was 
the uncertainty about rust damage to the Western Cafle 
crop. Rjjmors were freely circulated on *h 
changes during the week that our crop Way affected notwith
standing positive denials from Winnipeg |o the contrary. 
Reliable reports from many points in the Western provinces 
showed that there was then no indication of rpst, although 
later advices go to show that the blight had actually appear- * 
ed in a number of the wheat fields of Manitoba, but that the 
infection was not general throughout thé’ province. The 
crop is now at a stage more or less critical, and may become 
subject to depreciation from a number of fauses but with 
two weeks of warm, bright weather the great bulk of the 
crop will be fairly well assured.

Our Winnipeg market was generally ir 
throughout the week. The sharp advgodfei in Minneapolis 
were reflected in our local exchange, though not to the same 
extent. There was a good demand for »h«j '"wer grades of 
cash wheat for export. No. 1 Northern i*rf>eing left to 
home millers, but although flour trade jis good with at least 
the large mills, they are not anxious t<$ sftyek up freely with 
old wheat in face of the forthcoming laMBup. Trading in 
futures is extremely quiet. ,

Toronto. Au"u=t 7th.—Toronto Hat Manufacturing Co., 
257 Adelaide street W. Damage to stock, $2,coo; to build- 
in?. *500. Origin unknown. Factory and contents oKAn- 
rhor B*d Co., 146 Niagara street, destroyed. Loss, $1 i.ono 
Cause unknown.
-. London, Ont.—Hoi rs occupied by W. H. Blvthe and ^’ 

H. A. Constable. t7<) and r8i Adelaide ■■•reft. dam-iged to ex- 
t’nt of * 'on. Owner of houses, Isaac Sargen*. King street ; 
fell" i-sti-ed, Sum-osed C'US'. rats and ""tehee *

Ottawa, ont,—July 3t«t.— P’an*e 0» TT-ve-, Coestroct-o-i 
C'. a~d O taw St'ne RrieV Cn C-'t'a-in- st-eet. d-m- 
aired. Loss, $30,000. Cause, asphalt boiling over. August 
7*’’—Rf«'dt"i'» ef n R-jll 27' RiMu str'rt.
Cause «mokin^ 1- be-t.

dam'n-d.
A"g”s* S’h.—-pe d-'-r" 

M B M'r-V. 701 Gla^'t'oe avenue, damaged. L'»s *t.ew>- 
nn,"ÿ^f"au'e n't k-own.

Montreal, Quo.—August 7th.—Four houses in Lfcngue 
Pointe ward, occupied by J. Richard, J. Toupin, S. Migeron 
and A. Hoguestein. destroyed. Loss, <3.000. Fire started in 

^.^LJRichard’s house. Building of Montreal Funeral Expense 
Society, 523 Papineau avenue, destroyed, also six hors s, five 
hearses and several carriages ; loss, Sra.coa. covered bv in
surance. Houses of George Smith and J. Tucker destroyed ; 
no insurance.

dian 
e American ex-

Mr. Leduc’s toboggan factory, Berrj Lane." 
damage), and 320 toboggans destroyed; loss $2,coa. Au
gust 8th —Planing mill. sash, door and moulding factory of 
J- A. Brien A Co . Craig street and Delorinver avenue, de
stroyed. Loss to Mr Brien. $35.006, and the loss in lumber 
to the M'Larin Lymber Comnany. whose offices and yard« 
y*1 nearbv, is $1,800. while the sash and door factors- of 
■ lessrs. Frvreau and Corveau. in the rear and at "tx Erie 
s're-t. dam'ge't bv smoke and wat*r to extent of $ 1 c ooo- 
Loss*-» to Mr. Joseph Bronsspay. «hrough having wood there 
*0 b" p'mfd. $150, Mr. Brien i* insured in the Atlas. L"«n- 
h't 1 nderwriters. Mount Royal. Dominion and Ontario com
panies
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BREAD INDUSTRY REVOLUTIONIZED BY ORGANIZATION HERE 
OF CANADA BREAD COMPANY, LTD.

Company With Its Plants à All the Larger Cities-ol Canada Will Make Bread Indu,in. 
One ol the Largest and Most Uniform In the Country-Ample Capital to ^ 

Gradually Secure an Annual Production of 100,000,000 Loaves.

It

That the bread industry is now destined to be 
of the most important in the country if indicated by 
the organization of the Canada Bread Company, Limit- " 
ed, the new big company, which will at the outset take 
in five of the larger breed manufacturing businesses , 
in Canada and will gradually establish plants in all the 

. larger cities. Thé business taken over include those 
of the Bredin Bread Company of Toronto; Stuart’s,
Linfited, Montreal; George Weston, Limited, of Tor
onto, known as the “Model Bakery;” ‘YV. J. Boyd,
Winnipeg, and H. C. Tomlin, Toronto Bakery Com
pany. The- benefits that would accrue from a consoli
dation of this kind have been for a long time apparent 
to the practical interests in the industry, but quite 
naturally} the large amount of capital required for its , 
opwatioit prevented its being consummated till the 
assistance was secured of Mr. Cawthra Mulock, the 
Toronto financier. The capital, which includes $1.- 
ooo.ooo of cash, to go into the treasury will be suffi
cient to supply the new company with ample working 
capital to carry out even the extensive programme of 
its directors. This programme is to erect new: modern 
bread manufacturing plants in all the larger cities of ADVANTAGE OF MODERN OVENS.
Canada, install the latest type of machinery, institute Even in the nature of the oven, the modern nro-
systems which will injure the manufacture of bread cess *• superior to the ancient. Formerly the fire
under the most cleanly and sanitary conditions, and was." lighted within the oven, in the same space to he
deliver a bread of uniform high-grade quality to con- occupied later by the bread itself. After the nven had 
sumers at the minimum cost. been brought to the proper temperature, the fires

Manufacturing bread in a modern bake-shop is a would be drawn and the loaves placed within Thus
scientific process. The systematic work begins at the “o* only would the loaves be apt to absorb anv rases
beginning and continues to the end. The moment the which might remain in the oven, but would also be
flour comes into the establishment it is subjected to a ••able to fdulinp from ashes or cinders, to say nothing
fh,Fm' d ^na ,$,S c "I" t0 ”lab,ish ,,s for °f ,he time necessitated bv the fa« t£t E
the end lit view. Samples are taken from each of a tween each batch of bread it would be
“2* ”umber of.bags, and a test is made of them in P*at the process of heating the oven.

tier to ascertain the quantity of gluten and other In the modern oven the fire is keot continunudv
con,,,.",",, they contain Occasionally these an- *<>ing. A wall separates it Jntirely ftLm^ ovS

> jes are supplemented hv more practical tests ; but in - which contains the bread. The advantages in the 
observrd •broughout the pro- matter of cleanliness over the old o.en ' need hardly

in the a™ CiUSe to ** rrveaI,d any de- be described. In addition to this, the oven can be
fects m the flour itself. kept at a uniform temperature and one batch of bread

may follow the other without loss of, time necessitated 
by re-firing as.with the old-style oven. Nevertheless, 
« is quite probable that the majority of the ovens still 
m use are of the old type. They dp good work, but 
cannot continue m competition with the modern article.

saving in distribution.
Advantageous as are the processes which it is the 

intention of the Canada Bread Company to adopt in all 
its « establishments in order to produce th<V choicest 
quality of bread, the commercial advantage or 
saving will be due more to economies in the matter 
? delivery than in * the process of manu
facturing considerate as the latter may be. In au 
effort made recently to determine what saving might 
be effected in the matter of delivery, a number of in
quiries were made. The smaller bakeries, it would 
seem, look upon two thousand loaves per Week as a 
very fair average for one waggon. Some of thee 
considered eighteen hundred as pretty fair. Mark 

redm, in his modem plant, delivers as high as four 
thousand, and expressed the view that the Canada 
Bread Company, taking advantage of the geographi- 
<a location of the different bake-shops and the distri
bution of routes, ought to reach an average of not 
less,than four thousand five hundred loaves 
gon per week.

The cost of delivery is one of thé principal items 
m the cost of the loaf to the consuibeY. and it has 
rten frequently been stated that it is the principal 
item. The,Canada Bread Company, therefore, in 
this principal item, will be able to effedt a saving of 
rom fifty to sixty per cent, over the average small 

baker. In addition to this, the shareholders of the 
company will derive very considerable advantages 
from the lower price at which contracts 
with the mills for the purchase of flour, 
consumer, he will be supplied with bread manufactur- 
11 m a clean, light, airy, wholesome building, and by 
modern up-to-date machinery, the whole process be
ing performed in a cleanly manner and without be- 
mg handled by any of the employees until it is ready 
for delivery to the

troughs and wheeled into the dough-room, where it is 
allowed to remain for a sufficient length of time m 
permit the necessary chemical changes involved in the 
“rising.” It is then passed on to the weighing ma
chine or divider. This is a contrivance whereby the 
operator may control the exact size or weight of the loaf 
required. A slight turn of the handle moves the gauge 
in such a manner that the loaf may be increased or 
diminished the fraction of an ounce. As a further pre
caution, the operator selects loaves at random every 
little while and tests them on the weighing-scale' "7 

After leaving the divider, the loaves are passed 
on to the moulding machine—all this, remember with
out a hand being laid upon them or their ingredients 
since the flour entered the shop. Aeration and prov
ing now takes place. The loaves arc placed in pans 
and piled in galvanized iron racks and wheeled into a 
chamber where they remain until the rising 
reaches the proper stage. They are then wheeled out 
and placed in the oven, from which they dulv emerge 
uniformly baked and ready for the

one

process

consumer.

necessary to re-

MODERN SCIENTIFIC FROCESS.
Instead of throwing the flour haphazard into the - ^ 

troughs, in the condition in which it arrives, and ad- 
dmg the yeast and water in order to get it into the 
condition of dough as rapidly as possible, these various 
steps are only taken itixthe most systematic manner in - 
Urt- modern bake-shop. After the quality of the flour 
has been determined, the flour is subjected to a pro
cess of sifting and cleaning. It passes through a 
.number of screens and brushes, which hold back a / 
variety of foreign matter, a very considerable portion 
of which is eventually weighed out as bread in the" 
small, carelessly-conducted establishment.

Having^been analyzed and siftod. the flour is 
aysd emptied (into the mixer. By an automatic 

, - ’ water, as well as the
It may be of interest to state that not 

water, but also of flour.

*.

weighed
process, the requisite weight of 
yeast, is added.
only is the temperature of the 
.h, y-.,,. ,h, a/^.ph,™ -~„oll,d’UÜ
f*ï£h * manner ** Produce the best results. Gener- 

. s peaking^ the effort ist fo maintain the temperature 
of the ingredients, ak well as of the interior of the 
buildings, at an average of from seventy-five to eighty

i a mechanical pro-

r

• îïïzffàZâ iViiBtzzsrz. ~
ment which kneads the dough in a much more certain

cl""w'

MOST UP-TO-DATE PLANTS.
, ... alm.?.f ,m°dern bakeries, such as those which 
T.,n . •*; [«Stabilised by^ the Canada Bread Compinv, 
Limited, is to eliminate all Objectionable and uncleanly 
features in connection with (jhr- manufacture of bread. 
When, added to this. «,the very practical consideration 
that bread manufactured under the proposed condi
tions costs no more than when manufactured in an 
objectionable manner—nor will it cost as much—it 
ran easily be sytfn what a boon the Canada Brea* Com
pany may become to the consuming public 

. After the dough has been mechanicallv mixed in 
the mixer for about ten minutes, it is emptied into

f

per wag-

.

'E
i'# I

he made 
As t>r the

may
ÆU

%

ï

l? 1 waggons.
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Underwriters at American Lloyds 

of New York.
HALL A TROWBRIDGE, Attorney* and Mgr*. 

Toronto Office :
3*3 mckinnon bldg, im st. Nicholas bldg.

---- -Fire and Sprinkler Leakage Insurance of
Properties Equipped with Automatic Sprinklers.

GODFREY C. WHITE. Agent.

To Warehousemen, Wholesalers 
and Investors.

■■ , 1
A Rare Chance in Winnipeg 

Realty.

f -

*

Montreal Office : «is l*!i

The undersigned, as Trustees; offer for 
sale for two ;weeks only, a vaiuahjjf and 
substantially-built stone and t*ricl£; five- 
storey warehouse, together with large frame 
warehouses adjoining, - and situated on a 
most eligibly-situated lot, 132 x t(>4, Wont
ing east and west on t^yo streets withik lane 
on the south %ind the tracks of the.C.P/R. on 
the north, from w^iich all shipping is done.

Price, including land, only SlK.tM, pay
able on easy terms. V •

10 V;
be
»-
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,DEBENTURES AWARDED.
sd

Goderich, Ont.—$28,500 5 per cent. 30-year sewer and 
drainage debentures to the Ontario Securities Company, 
Toronto.

ts
r-
ts I'llClareshelm, Alta.—$6.500 5 per cent. 20-year water

works extension debentures to Ontario Securities Company, 
Toronto. !

a If Investor does not desire possession for 
his individual requirements, so satisfied 

of the possibilities of the prqf>ertÿ, that 
arrangements could be made to coniine in 
occupation as at present, and net Investor 
on said purchase price six percent.dn the 
investment for a term of five ye$rs.

For further particulars apply? ft)

The Standard Trusts Company
WINNIPEG, i S

it r

»
it are

Helton County, Ont.—$90,000 4 per cent. 20-year road 
debentures to Messrs. Aemilius Jarvis & Company, Toron-

15-year

f. we
to.

Mortis Township, Ont—$10,000 5 per cent.
debentures to Wood, Gundy & Company, Toronto.>-

* t .—$60,000 5H per cent. 40-year deben
tures to National Finance Company, Regina Branch.

w T-d s
!S Kamsaek 8.O., Sash.—$8,000 554 per cent. 20-year de

bentures to National Finance Company, Regina branch.
Grandview, Man.—$4,900 5 per cent. 15-year debentures j 

to National Finance Company, Regina branch.
Gretna $.D., Man.—$7,000 5 per cent. 29-year debentures 

to National Finance Company, Regina branch.

»,
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t
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Northern Crown Bank Statemente
d

■ Xd I ;-f
tb* pr-iiiir provinces.<h*r»hoM*ri in the Northern Crown Bank, the only one. eaceptin* the Security bank at Weybum, with head offices in 

will be interested in the half-yearly statement just issued to them. Below is given the figures for the half year ending1 
POred^with those for the half year ending June to, 1*10, which disclose a distinct improvement and one which 'should

LIABILITIES

k
:i
t p
!. & •

• 2.203.190.75

.» if !

June to. 1910 Im Capital Stock (paid up) .
% Best. .................

Profit and Loss Account
207.435.55

• ioo.oootoo 
yi0.52l.toe

I :II • 520.52199
341.60 

55*079.62

• 352388-25 ..1 i .1
«820 • . ...SJ...

------- || « .Tim

• 1 iiigl m If
i.74|j*i «5 :

i,” I
.50 :

1 v-v. 7? ii
• 12.519,911.96 — f f- - 4 14 504.536 95 

»1>. 150.451.56

Unclaimed Dividende 
July X Dividend ___

t i-T 376.243.211 ,
r X 9 2.579,431.96 645.614.91

9 1.657.996.66 
3.021.066.70 1 
7.426.439.55 

4.046 15

h Notes in Circulation........................ .
Deposits not Bearing Interest ....
Deposits Bearing Interest ............
Balances Due Other Banks..........
Balances Due Britain . ................

V6,9it II
I*.- 1.09 luiBalances Due Foreign Banksj ;^.1KS 4M

a
• I5.0W.345.92a if-* ASSETS

.25 -1’:It IOold and Silver Coin Current ..........
Government Demand Notes

Note Security Fund ..............................
Due by Other Banks....,....................
Due by Britain............................................
Government Securities.»............
Public Securities ........ ...........................
Debentures and Stocks ........................
Notes and Cheques on Other Banks 
Call Loans in Canada........ A...........

Current Loans and Discounts___
lank Premises.................... ................ ..
BmI Estate .,............................ ........
jy°*T***e* on Real Estate
Overdue Debts Secured ......................
Other Assets....................

9S 199.163.87 
646.679-25r ~ 4 925.331.23

.65 4
2i

9 1,047,963.12 —- -,a 64,455.70 
201.959.32 

39.240 10 
165,000 00 
185.072*1 

8*6 914 *9 
706,709.6*

h r
- 11

S.36
B .0S jSi;
WO 1*1 fc
SH— i$fl».43S,5Sl.44 Ï-J2,149.817.55 

»ü- 365.525-95 
$9 60.250.99
1 ; 51.749 60
|M| -<7422 20 5 123.252.1(1

t l
V 1.5

* 2,171,352.70 — 
11.3*5.2*6.75 

373.609 37 
15.402.58 
30.000,0ft
r2.79i.40

5
II ~= J

! J. ft%1
If :iZ. ■ .. _

!iW7,150.461.66I JSl5.0W.34S.92
;

-----------------------------------—-----------------------------------------------------------------------------------------------------------1---------
j
Edmonton and Stratbcona, after negotiations extend- Mr. J. C. Fanning, managing difeètor et J. F. Camp- 

>ng over three months, have practically agreed to amalga- bell and Company, Limited, Edinburgh. Scotland, -if a 
mate* an^ as 50011 as the agreement is ratified by each of the visitor to Canada. His firm are largS manufacturers of 
ttty councils it will be placed before the people for ratifica- furniture, and Mr. Fanning is looking' over-; the ground in 
K>n* Canada, with a view to establishing a;factory;

!
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RAILWAY BONDS WITH A HISTORY Early in «907, somebody then interested in the n>ad ,« 
d-ntly thought that the English market was ripe for a 
lion of securities, and it was proposed to issue £1,000 Ma 
per cent first mortgage sterling bones of the Central* Rail! 
way Company of Canada at 9$. A private prospretm *» 
printed and draft agreements between thé company » 
derwrit ng houses were prepared. For some reason or other 
the flotation was never made. Now after nearly four rtin 
the pulse of London banking houses is being felt *5"* 
view to learning whether the British investor will take A 
or a proportion of a million pounds of this company's i22 
ties. It was stated in the private prospectus that the coa. 
tract for the construction of the line had been let to 
panv at Montreal, who had undertaken to complete the 
Une from the port of Midland, on the eastern shore of Gear 
gian Bay on the Great Lakes, to Montreal, a distance of 
about 344 miles, by June 30th, 1910. We

. Are Offered in London and Paris While Some Have 
Been Taken in Canada—Central Railway Can 

Tell a Long Story.

At last the Central Kai.way of Canada has made a bid 
for favor tn the London market. This road has a long his
tory and it wiH be intert sting to learn exa< tly what piopor- 
tion ot the flotation has been .eft with the underwriters. s The 
list for the sale of £(>00,000 first mortgage $ per cent, bonds 
due July "1st, i960, was upcned in London last mouth 00 
the 26th and closed on the 28th. Of £1,000,000 issue, 
£400,000 was taken firm in Pans and in Canada, of which 
.£240,01.0 is m payment for railways and other propert.es 
purchased, while £60,000 was taken by - the directors and 
their friends. The remaining £6oo,ooj was offered for the 
consideration of the British investor.

I
a com-

I Si are not aware the
this main line has teen completed or even commenced
Good Things Are Not In Plgoon-helee.

;

While, as the private prospectus stated, “the nil*,, 
mainly traverses a well settled populous district," « * 
scarcely true that the district “is in great need of raihrn 
facilites." Midland is already served by the Grand Trask 
and the Canadian Pacific line will shortly be there. Montres!. 
Toronto, Ottawa, Stratford. St. Thomas and London are al« 
well served with railway facilities. If the proposed Central 
Railway of Canada is ever built we fear that it will be s 

time before it is aWe to pay the interest on its bond 
If the proposed railway was such a good thing as 

th~ private prospectus would almost lead one to believe, it 
would not haye remained in pigeon-holes for so many yean 

A London critic things that formidable competition mat 
b" offered to the proposed line by the construction of the 
Georgian Bay Can^l or by "the. improvement of other 
communication.

Back Four Years.
in 1907, lue pulse of the maike. wao l«k and u as

uu.avuutic foi tu 
Dank-

Ulal IDc t-Uic wa,dici-ii. <1 apyaii u.iy
issue-. ■ Again in Octooer Ust ycai, unde.muting anti 
1.1g nrms in London wese approaches! witn / view ot making 
me issue. As noted by Toe Monetary T.m-» a. tna. lac, 

for the investor arc whemer there «lut mI . tonsiotialions 
room for another railway in tne ternie.y wbicn toe vena 
Kailwat propos s to serve ; whether toe company has good 
urvspctu ot pay.ng the interest upoli its bon-s aau wùeihei 

oast history of tne company, witn at least one prior pro- 
market securities and no real effort to ^egm busi

ness, justify the public taking up the proposed issue vt 
£1,000,000, if unwisely, jve think, suen au offer u maoe 

The Central* Railway Company of Canada was onginaUf 
Uttiwa River Railway Company, which was mcorpora.cJ 

on Oc^>er 24th. 1001- The capital stock was ?501,0jo.

a> glong 
xl 11 «sue.

f *
tne 
posai to

The same authority complains that the 
prospectus does not contain information as to the twt 
capital of tl)e company or to what extent or on what fn5 
it ha« b'-en/ issued.

A note of the bond issue in Paris appears elsewhere.

the
_ _ jx 24th. 1903.

The names mentioned in conmetion with the incorporation 
were E. M. Mullen, Boston, Mass. ; T. A. Richaidson, C. M. 
Thompson and J. D. Wells, New York; H. W. Raphael and 
V. D. Monk. Montreal ; T. Christie, Lachute ; LA. C. 
Ethier, Sle. Scholastique ; J. E. Leonard, Ste. Rose ; T. 
UaulhierjF Montreal ; Honorable F. X. Mathieu, J. D. Leduc, 
Ste. Scholastique ; Honorable W. A \heir, Montreal ; H. 
Champagne. St. Eustache ; Honorable J. Domville, Rothe
say, N.

A LONDON ISSUE WITH CANADIAN INTEREST.

Subscriptions have been invited in London at par far 
2jo.ooo five per cent, cumulative preference shares of £\ 
V3ch in the General Accident Fire and Life AsseiWX 
Corporation,-Limited, which has a capital of '£i,2$o^oo. 
there being in addition to the present issue. 199,996 orté- 
arv shares of ■£< each, having £t $s. per share paid op. 
the whole of which are already subscribed, and four «* 
per cent, cumulative preference shares of £$ each, os 
which 10s. per share has been paid up (also already in
scribed). The shares offered rank both as regards capihi 
and dividend in priority to all other shares of the compsay 
(except the four preference shares above mentioned!, 

M— othdr right of participation fa 
profits or assets. No issue of debentures can be made ex- 
cept with the authority and approval of an extra-ordinwT 
resolution of the preference shareholders in icpffMS meet
ing. It is proposed to utilize the amount realized from tb« 
issue partly for the purpose of acquiring controlling inter
ests in one or more sound insurance concerns established 
in the United States or Great Britain, and partly for the 
general purposes of the company. A contract with M*- 
John Ainsworth Kelly, 5$ John street. New York, d*” 
tst May. iqt 1, for the purchase of certain shares of ■ 
American fire insurance company at a total price of £SL" 
7M, payable in cash, has been entered into. The P«r- 
chase price of these shares will be paid out of the pro
ceeds of the present issue.

The General, as is well known, has a branch in Cuo 
da in charge of Mr. C. Norie-Miller. while Mr. T. Ib “Jr 
is the manager of the fire department in Canada. Mr. » 
G. Falconer, who was formerly associated with the com
pany at Toronto is now manager of the branch at SydWfi 
Australia.

z^wwity
■ head o

Thousand Dollars Far Milt.
__ ____ office of the company was

It proposed to operate a railway with a gauge of 4 H- *54 
inches from Grenville to Montreal and. possibly branch fines 
from St. Andrews to St. Come and to connect with the Can
ada Atlantic. Railway near Hawkesbury. The company bad 
authority to issue bon<U, debentures or other securities to 
the extent of $20,000 pér mile of the railway and branches 
These securities were to be issued only in propo li "n V> 
the length of railway constructed or under contract to be 
constructed or purchased. The company also had authority 
to enter into agreement with several other lines. They had 
power too. to acquire and operate water powers, electrical 

" works, hotels, telegraph and telephone lipes. docks, elevators 
- and vessels. Authority to issue bonds upon such property 

and upon its terminal property in Montreal and virirfltv was 
given, the bonds to be a first lien and charge on the proper
ties ijpecified in the bonds.

to be in Montreal.The

but confer
I

1

1,
More Legislation Enacted.

Clause 14 of the Incorporation Act stated that if the 
construction of the railway was not commenced within six 
months after the passing of the Act, the powers*-granted by 
the legislation should cease and be null and void. Evidently 
construction! was not commenced, but on July 18th, 19O*. 
another Act respecting the Ottawa River Railway Company 
was assentedVto. This legislation gave the company power 
to extend its railway from Grenville to Ottawa, and to issue 
bonds to the ^ctrnt of $30,000 per mile instead oJF $20,000. 
Section 14 of fhe previous Act was repealed and instead it 
was reouirjpd that the railway should be commenced, on or 
before October tstl 1904. Still construction of the railway 
did not begin and on June 7th. 1905, another Act was as
sented to. changing the company’s name to the Central Rail
way Company »f Canada, and also giving power for the road 
to be built from Ottawa to some point on the Georgian Bay, 
oassing through various counties and the districts of Mus- 
koka and Papy Sound. Twenty-five thousand dollars was 
to be deposited with the government within six months frpm 
the pi«sing of the Act. as a guarante- for the çommen*e- 
menf of the construction of the line. At present we have 
not troubled to search for further legis'itfon in connection 
*v;,h 'h- road, but ev:dent1y the company’s charter has been 
kept aVve from year to year bv the passing of .new Acts.

r

jTj
CANADA «READ COMPANY'S -BONO OPFERWC.

An offering of first mortgage sinking fund S0-?**? 
bonds of the Canada Bread Company, Limited, is made t ■ 
week. The bonds carry with them a bonus of 2$ P& . 1 
of common stoclç. It is intended to increase the I***” 
plants and erect new plants in order to give a larger ^
of the company. The sum of $1,000,000 is being 
the treasury to provide for those purposes and to 
working capital. The prospectus gives full information ^ 
which the investor.- has every opportunity to 
merit of this new offering. With the companyjf*^™ 
managed) The bonds should prove a profitable invest*** .
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CANADIAN AGENCY, LIMITED
x

X

îS ' Hi’
LONDON, ENGLAND

0 Princes Street, (Bank)
jb'
Éj11 1i

Government, Municipal ft Corporation Bonds and Debentures
Bought and Sold. Issue* made in London.

' Xx * ^ t| f i tUNUKI

;/ >
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Meeera. Glyn, Mill*. Cum* * Co.Peer's Bank, Limited Bank of Montreal
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Domjhio?! Securities Corporation
I IMTTF.n. -

r
i

.
RESERVE FUND. *500.000 ÿCAPITAL RAID UP. *1.000.000

î ' j:
✓ : 1

STREET EAST. TORONfO9 ill
Established 1*01

HEAD OFFICE: 26 KING
« :■ :

Officer*:
, • iaSlNCKik HtNMO 
- - T M*N48*fc*

- SECRE

E R. PEACOCK 
W. S HOOOENS 
J. A. FRASER

HON. OEO. A. COX 

E. R. WOOD ... 

O. A. MORROW

President 
Vice-President 

. Vice-President WY•t

w
LONDON. Eng.. BRANCH

7
x MONTREAL BRANCH

07 CORNHILL, LONDON.
M O. Wallace - • manager

- ' || il
Canadian Government, Municipal and Corporation Bonds■ i: a

rCCANADA LIFE BUILOINO 
E. C. NORSWORTHV, ManaocR1
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BOND TENDERS INVITED.BOND MARKET ^OTES.

Montreal to Float Big Loan—Paris is Offered Canadian 
v Debentures. 1

1
1 f

Monetary Times’ Weekly Register of li for■ •
l

The Montreal City Council have decided to advertise 
for tenders for a loan of $7,000,000, for forty years, at 4 
per cent.

Il Dldsbury, Alta—Until September 1st for I jo 00.. h, 
bentures. J. M. Reed, town clerk.

Cardeten, Alta.—Ratepayers have voted to expend tan.
000 on a gravity system.

Klldonan, Man.—A by-law, to issue $13,000 school de
bentures has been passed by the ratepayers.

Hull, Qua.—Until September 4th for $227,500 30-year at, 
and 5 per cent, debentures. J. F. Boult, city clerk .

Colllngwood, Ont.—Until August 15th for $96,900 iu 
per cent. 20 and 30-year debentures. A. D. Knight. ton 
treasurer.

Ottaara, Out—Until September 14th for $85,000 40-year 
*343.$oo 30-year, and $160,500 20-year debentures. C. IW 
well, Mayor.

Wilkie, Saalu—Until August 18th for $10,000 electric 
light and $25,000 waterworks debentures. T. A. Dinskr 
secretary-treasurer. , '*

East Wawaneeh Township.—$18,000 5 per cent 20-
year debentures until August 19th. F. Anderson, treasurer 
Belgrave P.O., Ont

North Vancouver, g.C.—A $635,525 local improvement
consolidation by-law was introduced and read at 
meeting; of the city council. Î.

Lauder $.D., No. Tit, Man.—On August 19th, the rate
payers will vote on a by-law to raise $5,000. T. B. Wood- 
hull, secretary-treasurer, Hartney, Man.

Caster, Alta.—Until August 21st for $5,000 5-year 5# 
per cent, sidewalk and $3,000 20-year jK per cent, horpital 
debentures. ( L. B. Browne, town commissioner.

Laval lea S.D., Ne. IW, Man—On August 14th, the 
ratepayers will vote on a by-law to issue $6,000 debentures. 
E. A. Poulain, secretary-treasurer, St. Vital.

Enderby, g.C.—Until August 15th for $15,000 6 per 
cent. 20-year local improvement, and $2,000 6 per 
waterworks debentures. G. Rossman, city clerk.

Prince Albert, Saak.—Qn August 26th the nia$ifMI 
will vote on by-laws to raise $274,962 and $$OQjdw> for the 
construction of a power station at LaColle Falls.

Tmistook, Ont.—Until September 1st for $20,000 pa- 
year 4 per cent, debentures. J. G.1 Field, village dak. 
(Official advertisement appears on another page.)

Part Stanley, Ont—A by-law has been passed to raise 
S|2.7$o to purchase Walter Mitchell’s electric light pbat 
and install Hydro-Electric light and power distribution plant

Rural Municipality of Laurier, Saak__The municipality
has been authorised to borrow $15,000 for permanent na- 

C. B. Bergerson, Radville, is secsatoip

Tenders will be opened September 18.
Brodeur wanted the ,time extended two weeks, but the coun
cil was of opinion that the date fixed would suffice for fin- 

. anciers interested. This money is needed to convert various 
temporary loans into one' permanent loan. The money has 
been raised for permanent works of various descriptions.

AM..

*

r
. *

Canadian Offering In Paris.
The Banque Alsacienne de Paris an j Rodolphe Forgeb 

of Paris offer, at 490 francs (par 540 francs), 20,000 first 
mortgage 5 per cent, bonds of the Central Railway >t CaSr 
ad », .part of a block of 50,000, of which 30,000 have been 
underwritten in Canada. Comment on this enterprise- tp^ 
poars elsewhere in these columns.

A proposal to issue $250,000 school bonds of Dallas, 
Texas, has been vetoed by the Attorney-General’s depart
ment, for the reason that such bonds would exceed the city’s 
debt limit. . „ ,

In the financial statement issued recently the Acting 
Federal Treasurer of Australia stated that the initiation of 
the Commonwealth currency has led to £8,031.217 in Aus- 
tralian notes being accepted by the banks to date. Against 
this issue there is now held in the Treasury £3,352,281, or 
neaf 41 Per rent, of the issue. Loans have been effected 
w th the States on a basis of 3K p-r cent, for long periods, 
and 3 per cent, for short periods, when placed with the 
States or on fixed deposit with the banks, 
are:—

61

r*

a recent

The amounts
y

N«*w South Wales 
Victoria ............. £2,000,000

686,000II
Oue-nsland's...., 
S->uth Au«t/alia 
W~«=t Australia ..
Tasmania ........
Wi‘h banks ....

Nil.I! Nil r650,000 
. 200,000 

t,Ip6,500
Total £4.642,500

Th:* arrangement has been of considerable convenience 
A 1 • were desifous of getting accommodation."
AbVLTte *af'tv or ,he i««’te ‘was also provided.

That nart of the public, says Lawrence Chamberlain, in 
Moody s Magasine, which does not buy bonds has a very 
meagre^ idea of the importance and value to the community 
of the bond business. It is not necessary to resort to many 
rST5", “ 18 ®2ly nec«sary to realize that bonds are the 
chief resource of our government in times of war. of our 
!.,*.* an<* mun ci Jalities in furtherance of public works and 
buildings, of our railroads, of almost all public 
po ations,.and many industrial corporations. In round num
bers, $1,500.000.000 of American bonds a* marketed everv
Vmerf v aI1 of Jhem P*** through the hands of, d ,bous<r*- Evrn those issues Of which the
ult.mate normnsl market is the New York Stock Exchange 

A.1 °5errd *nd «Ponsored by dealers in bonds. In 
and *he transactions on the Exchange are

Ws L mC r frartlon ‘hose in dire t merchandising. Of 
thwgr.500.000.000 of bonds one-third is absorbed by insur
es TnTonV- ^ ^ Other
twothiin KPn mi,Hv amounts) and the remaining
tmo-thirds by cornorations (for reserves, etc ) and bv Private 
investors m the United States and abroad.

provenants, 
treasurer.

Wetasklwln, Alta.—Until September 4th for $6,000 eke- 
tiic light and $6,500 fire hall debentures, with 5 per ■xet 
interest and maturing in 20 years. E. Roberts, secretary- 
treasurer. (Official advertisement appears on another page.)

Calgary, Alta.—Ratepayers will on August 17th be asked 
to vote on a f 12,00b by-law for the purposes of purchasing 
and repairing the bridge across the Bow River at Came 
Street, and to raise $26,500 for concrete sidewalks and paie- 
ments.

service cor-

8a ska toon, $.0., task—The school district was em
powered some time ago to borrow $210,000, which deben
tures have not yet been issued. The board are asking the 
ratepayers for another $100,000, and the whole, $310^0» 
probably 5 per cent. 40-year instalment bonds will be issued 
in August. W. P. Bate, Box 1406, Saskatoon, is the secre
tary.

Saêkateon, Saak.—On August 24th the following by-laws 
will be voted on:—$10,000 for road improvements ; $60,000 
for subway; $25,000 for city subies and store-house ; |i$.- 
000 for machinery, plant and equipment for Board of Works 
and Board of Health; >$753,000 for waterworks extension ; 
$75,000 for electric light and power system, extension ; $75c 
000 for water filtration plant.

HAMILTON FIRE INQUIRY CONCLUDED.

, Thf '"quest into the death of the nine victims of the 
TV* Hamilton Hospital for the Insane has been con
cluded before Coroner McNichol, and the following verdict 
was returned : ' We, the jury, are impressed that the in
mates in the fire on August 1st. came to their deaths from 
suffocation, but we are unabfe to determine the origin of 
the nre. e would make the following suggestions :

“That the fire whistle be connected by a cord with the 
engine-room ; that all windows be provided with electric 
buttons, connecting with jl gong in the engine-room ; also 
that the water pressure in the stand pipes in all the corridors 
be kept up at all times ; that said electric buttons and all 
valves and steampipes be protected by wire guards to which 
all the- attendants should have a key. We would further 
recommend that all institutions of this description be of fire- 
proof construction and that no building be more than two 
storeys in height.

Many American farmers are passing through WinmP** 
on their way to land which they have purchased in Manitoba. 
Saskatchewan, or Alberta. A party of 200 went through 
day last week, with two other smaller parties following tK* 
closely. One manager of a land company has brought- 4® 
farmers from the States this year. ^

Mr. t>. C. Cameron, one of the best known business a»® 
financial men in Western Canada, was inducted 
office of Lieutenant-Governor of Manitoba last week. __*r 
Cameron is well known throughout Canada, as one of WB**’ 
peg’s leading citizens. He succeeds Sir Daniel McMMW 
£nd is a worthy successor of an excellent official.
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WANTED CLEARING HOUSE RETURNS.
4 A >

If wffl be accepted hereafter at theAdnrtjwaiati this he, The following are the figures for the Canadian Clamfe 
Houses for the weeks ended August nth. 1910; August 314 
and August 10th, 1911. w ith percentage change :—

tafleviaf rates: “Poeitioa Welted" a4n, eee test per word each laser.
; "Mea Wasted" adtrv, two coats per word each laiertloe; " Agencies

charge efWasted" ados., two costs per •jLeach lasertloa. A 
h retry case.•ft? crate per iaeertioa wfll he

Aug. 11, ’10. Aug. 3, 'll. Aug. 10,’ii. Chf % 
. .<$37,307,966 S41.024.229 143.860.65» 

27,138,421 41,474,126
15.273,259 20,508,834

* 7.607,985 10,476,137
3.877.754 3.501.788

.. ' 2,566,379 4.046,497
2,509,954 2,512,552
2,702,700 2,708,612
1,618,581 2,412,167

1,899,874 
>.467.353 
1,974,167 
1.404.788 
>.432,357 

679.684

Montreal 
T oronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary .. 
Quebec 
Victoria 
Hamilton ... - ; 
Halifax ......
St. John ....
Edmonton ....

A Urge and responsible Western Land and Investment 
Company has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either is prin
cipal or interest, h would undertake to guarantee to those 
having money to invest a net return of 6% on the best 
security the country affords, and the guarantee of com
pany having a capital and surplus of over half a million 

Address Box 301, Monetary Times.

+17.2
34.182,664 +25.1 
20,668,844 +35.3 
‘•.042,438 +45.1 
3,341.282 —ij.1 
3.902,674 +J2.0
2,781,713 +10.»
2,281,810 — 13.3 
2,006,157 +234 
>.728,512
1,549.179 —6.5
2,075,4*7 +394 
1,308,261 + ,i.o 
>.336,300 +50.3 

484,618 —>$

I
■

dollars.

1,924,402 
1.657,5® 
1.488,487 
1,294.164 

888,747 
536,145

—«M
WANTED.—By up-to-date real estate loan and insur

ance firm, city agencies or provincial managership of well 
known board fire insurance company, and exclusive agency 
for good loan: company. Good business guaranteed. Bank
ers’ references. Write S. ft. C., Box 541, Calgary, Alta.

London
Regina
Brandon

YOUNG MAN (29) with over eight years’ Banking ex
perience throughout Canada—returning shortly to the West, 
seeks partnership or position of trust in British Columbia, 
Victoria preferred. Would invest capital in business if 
prospects warranted it. Reply, Box A A, Monetary Times.

$ 108,392.497 •137,523.165 $132,550,599 + 22.2 

494,385
1,059,017 

474,597 
782,724

Total

Lethbridge 
Saskatoon 
Brantford 
Moose" Jaw . *

I
466,909

1,225,867
442,653
759.875

1DIVIDEND NOTICES
-■ 1

THE BANK OP TORONTO. ADDITIONAL FIRE INFORMATION.

Dividend Ne. ISA,
mFert Cforge, B.C.—Northern Hotel totally destroyed. 

Loss, $17,3001. Insured in North Empire Insurance Co.
Ceehrane, Ont. Kevillon Bros., Limited, building and 

cont nts general store, $2,503; Aubin S.. Pierre, building 
frame dwelling, $1,000; the Sank of Ottawa, building sad 
contents bank offices. $3,020; E/an ft Quinn, stock 
furnishings, $2,500. D. Rothschild, building, general stort^ 
$500.

•Hi■ Wt g||
Notice is hereby given that va Dividend of Two and 

Three-quarters Per Cent, for the current quarter, being at 
the rate of Eleven Per Cent, per annum, upon the Taid-up 
Capital Stock of the Bank, has this day been declared, and 
that the same will be payable at the Bank and its Branches, 
on and after the 1st day of September next, to shareholders 
of record at the close of business on the istH day of August 
next.

’s

Strathmore and Lakeside, Que.—At Strathmore the f*
. McKinnon, Mrs. 
rgfi D. Smith, Mr.

lowing houses were burned : Mr. A. W 
Broadhrad, Mr. W. R. Maxwell, Mr. Geor 
C. J. Flanagan, Dr. Monette, Mr. J. S. Noriss, and one 
vacant house. This fire originated in Mr. McK nnon’i 
house, sta ting from a gasoline stove in the kitchen. The 
fire at Lakeside destroyed the fcl’owing houses, these of Mr. 
N. F. Shaver, Mr. George Smith, Mr. Andre Leroux and Mrs. 
C. D. Deslaur ers. This fire started in the kitchen of Mr. 
Leroux’s house.

The greater part of the contents of the houses were de- 
tT.yed. Owners ci th->desti'oyed houses are as folows:-* 

At Strathmore, Mr. McKinnon’s and Mrs, Broadhead’s, AW. 
James Robinson ; Mr. Maxwell's, Mr. George $D. Smith; Mr. 
Noriss’s, Mr. W. J. Wilson, Lincoln avenue, Montreal; »> 
Lakeside, Mr. George Smith, Dr. Davidson, Tupper street, 
Montreal: Others were owned by occupiers.

The insurance concerned by the two fires is about $S<V

The Transfer Books will be closed from the Sixteenth 
to the Twenty-fifth days of August next, both days inclusive

By order of the Board.
h-

THOS. F. HOW,
The "Bank of Toronto, Toronto, 

; July 36, IQ1I. *
General Manager.

UNION BANK OF CANADA
DIVIDEND NO. 98

. » Notice is hereby given that a Dividend at the rate 
of ESght per cent, per annum has been declared on 
the Paid-up Capital Stock of this institution for the 
current quarter, and that the. same will be payable 
at the Bank and its Branches on and after Friday, 
the first day of September next, to Shareholders 
of record on Augyst 15th, 1911.

By order of the Board.
G. H- BALFOUR, General Manager

j i
U

000.
Porcupine, Ont.—The fol'owing appears as the comple'.* 

list of insurance on the property of the Dome Mines Corn- 
General form on rock house building and contents 

and stamp mill and contents, etc., $ao4,oco Loss, 74 f*r 
cent. : Home of N.Y., 20 p.c., $40,800; Globe ft Rutgers of 
N Y., 14 p.c., $28,500; Continental of N.Y. 10 p.c, $20,490; 
Fidelity-Phoenix, 10 p.c., $20,400; North River of N.Y., 10 
p.c., $.-0,400; Stuyvesant of N.Y., 8 p.c., $16.320; Amenta» 
of Philadelphia, 6 p.c., $12,2^0; Insurance Underwriters, 5 
p.c_. $10,200; Pacific of New >>rk, 4 p.c. $8,160; Hamilton 
of New York, 4 p.c., $8,160; Greenwich of New York, 3 P-c- 
$6,120; National of New Jersey, 3 p.c., $6,120; Stuyvesant 
Underwriters. 3 p.c., $6,120. Total, $204,000.

1 _ General form on’log buildings and contents and suppl>e>,
boiler houses, machinery, boilers, etc., total $T9°»75°. 
about 70 per cent. ; Home of New York. 20 P.c., $3”. 15°■ 
North River of New York, 20 p.c., $38,150; Globe ft Rutgers 
of New York, 14 n.c., $26,705 ; Continental of New York, >° 
P.c., $19,075; Fidelity-Phoenix, 10 p.c., $19.975"• StuyvW® 
of New York, 8 p.c., $15.260; American of Philulelphu, 
P-c, $11.445,; Insurance Underwriters. 4 p c, $9.537 '• r 
cific of New Yoric, 4 p.c $7,361 ; Greenwich of New Yort,
3 p c. $5.722. Total, $190.750. Vtafc

The >o«s of the Ottawa Assurancr Companv in the 
cupine district was as follows :-.-Gloss loss, $5.650. net 
$2,028, and not as given last week.

pany.

Quebec. July 2Is*7 I9l+.

0

11 The Canadian Bank of Commerce.
Head Office.

Dividend No. 98. Î
j

Notice is hereby given that a dividend of two and one half per 
cent, on the Capital Stock of this institution has been declared 
for the three months ending the Slst August next, and that the 
same will be payable at the Bank and its Branches, on and 
*!<« Friday, tbe^lst Septembe^next. to shareholders of record

By Order of the Board,
ALEXANDER LAIRD.

General Manager.

I

Xt

Toronto, 25th July, 1911.
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REINVESTMENTS.
i, i

-Tit will be well worth your while to 
consult us when considering the

^ question of the

REINVESTMENT OF COUPONS, DIVIDENDS 
AND PROFITS.

Our list of securities is large and 
well selected, and will be mailed on 
request.

NAY & JAMES
BOND EXCHANGE BUILDING

CANADAREGINA

WE HAVE FOR SALE

Municipal Debentures
Yielding from 4H% to 6%

Full particulars on request.

C. H. BURGESS & CO.
Traders Bank Building - Toronto, Canada

7

McCuaig Bros. & Co.
(Members Montréal Stock -Exchange).

X
A General Stock Exchange Business transacted.

Investment Securities a specialty.
Reports on any Canadian or American Securities 

furnished on application.

Copy of oar Weekly Circular mailed on request.

SscraUn^
M Elgin Street, 
OTTAWA, Ont.

17 St. Street,
MONTREAL

;1 i
t "ft f. »

THE MONETARY TIMES17- August 12, 1911.

*
fSdl-

Canadian Northern Equipment 4|’s, due 1917,
■ « International Milling Co. first $’8,

Nova Scotia Steel and (£bid 5"s, 
International Transit Co. 5’», 

Duluth Street-Railway 5*5,
Wdi( Davies Co. 6's.

Send for Circular No 182. with deecri 
these and other issues yielding from 4% to

and prices of

If

A. E. AMES & ;C0.
INVESTMENT BANKERS

m- t,; TORONTOS3 King St. We»t
. •;—**■

m-
•J

NORTH WEST SCHOOli BONDS 
To Yield 5i per cent.

Particulars gladly submitted." S'
riH. O'HARA & COMP4^Y.

cha** * Members Toronto Stock Ex

*#■ iNipeo, Mu.Toronto. OntLon noN, Bwc.

I*sRE-INVESTMENT-
JULY DIVIDENDS

r

be sure 
:iculars

Before re-investing any surplus fun 
and obtain from us circular giving j 
of first-class debentures yielding j

• >

im
m-* 4% to 6%

HANSON BROS
INVESTMENT BROKERS

VX--

Dept. H. 164 SC James Street Mjpliiial

i>-
Address

f . 54
ÎÇ'

FOR RESULTS
ADVERTISE IN

MONETARY TÈVIES
4

1 mt

4-22.2
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loss.

L
lBOND DEALERS ’8 If

of attrEt|e \

1 W

Municipal and 
Corporation Bonds

For re-investment of July Dividends.

xraring

* jrd.

C MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS

Ask for our list

if**■ Ï
417.2 
+ 25-1 
+35-3

m&
*

C. B. GORDON.CHAS. MEREDITH.+4S.I
Vice-President.'

-'3-1
+$2.0
4-10.1

HON. 4- O. OUEST. Secretary-Treasurer

St. Cyr, Gonlhier ifrieon,
103 St. Francois Xavier Street, 

MONTREAL*;
Bell Tel..................Main 619 * 2761

A- H. B- MACKENZIE. Martkger.

DIRECTORS:?
+2$4 ALFRED BAUMOARTBN

Capt. D. C- NEWTON (Montreal).
C. R. HOSMER

—IM 
-6.$ 
+394 
4- ,1.0 
4-$0.3 
->$

H ROBERTSON 1. i. REED

Offices: 101 St. Francois Xavier St. 
MONTREAL; ;

\
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We Own and Offer

LONG TERM

SINKING FUND 
DEBENTURES

of a substantial and 
prosperous

MUNICIPALITY
YIELDING 5% INCOME.

We recommend this investment, and shall 
be pleased to furnish full particulars.

Ontario Securities Company 
Limited

TORONTO ONT.

CITY or WETASKIWIN, ALBERTA.

r<for
City of Ottawa, Ontario.

Sealed tenders, addressed to the undersigned, will be 
received up to $ p.m . September 4th, r9ir, for the purchjfee 
of Electric Light Debentures, $6,000, and Fire Hall De«n- 
tures, $6,500. The debentures bear interest at five i>er cent Tender» by registered letter only, addressed to "The

""" «f 6

"r-rr-» "•«d J-'- -«.h....... %ggz
Further particulars may be obtained from, and $160,500.00 twenty years.

tor Sale.D

iE ROBERTS, They are all a liability of the City at large, and bear 
Secretary-Treasurer. four P*r «nt. interest, payable 1st January and 1st July.

Two separate tenders will be received, one for 4ty 
500.00 thirty year debentures, and the other for the remin
der of the debentures, $515.500.00.

All tenders must be on the official form.
The tender for the $73,500-00 must be accompanied with 

Sealed tenders will be received bv the undersigned, up a marked cheque for $1,000.00. and the tender for the $$!$.- 
to September tst, for the Village of Tavistock, Thirty Years S°?0° with a marM cheque for $5,00000.
Four Per Cent. Debentures, to the amount of Twenty ._,Accrued ,intere« from 1st July, 1911, must be paid m 
Thousand Dollars ($20.000.00) • add,Uon t0 the Price tendered.

Th. not
J. G. FIELD, The remainder of the debentures will be made in Ot-

Clerk of the Village of Tavistock. lawa- New York, or London, at the option of the purchaser, 
_______________ _________________________________________  a°d in denominations to suit.

[ . Delivery of the $73. $00.00 can be made at once if «•
quired, and of the remainder of the debentures within ^ on* 

i month if required.
The highest or jny tender not necessarily accepted.
Full particulars, together with further conditions sad 

official forms of tender, can be obtained on application to 
the City Treasurer, Ottawa.

)
TENDERS FOR DEBENTURES.

P
1

CHAS. HOPEWELL,
Mayor.Ottawa, 1 st July. 1911.

XV

GENERAL MANAGER OF NEW BANK.

- ___________ ! Mr. J. Godfrey Bird, manager of the Bank of Toronto

Eight Toronto bond firm, and the Metropolitan Bank ^ °! 7™*' branch. and Point St‘ Char,M, 
bid for the $90,000 4 per cent, road debentures of Halton Montreal> has been appointed general manager of the »-*nq 
Coumy, Ont. The offer of Messrs. Aemiliu# Jarvis & Internationale du Canada, the new bank promoted by *»• 
g***?. was acceP,fd Rodolphe Forget.

i.

f <

1 ■

W

\
it
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c DEBENTURES FOR SALE Jr 1
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i

>

The Municipality of Taber, Alberta, 
offers the following Debentures:—

$7,000.00 ten yegr five p-r cent. Sidewalk,
$4,000.00 twenty year five per cent. Hospital, 

^$3,000.00 twenty year five per cent. Fire Protection, 
$2,000 00 twenty year five per cent.

For particulars apply to
Street Imp. 

GEO. C. MILLAR,
Secy.-Treas.

YOUR
SAVINGS <

Can be materially increased by investing in 
high grade first mortgage bonds. We offer 
first mortgage Gold Bonds in denomina
tions of $100, $500 and $1,000, yielding 
5% to 6% interest yearly, which are secured 
by property and real estate valued at many 
times the amount of thé whole bond issue.

Full information on request.

Royal Securities
Corporation, Limited

164 St. James St., MONTREAL, Que.
TORONTO QUEBEC HALIFAX LONDON, ENG.
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BOND DEALERS : I 1
T F

• H P- ■BELDING PAUL 
CORTICELLI SILK

5% Debentures

ill

BURNETT & CO.n d-
BROKERS 
M IM J j?

I 1 I
STOCK1

/
LDoe 1st May, 1936 

Tout issue bonds, »7SM*» UCIS4.II0I.

Denominations £80, £100, £300.
First mortaaae on assets

!

Members Montreal StocK Exchange
if

12 St. Seers ment Street > « 
MONTREAL

Direct Wire to New York and Toronto
J. J.M. PaegMsea O. W. S.H endorsee

Holders have the risht from May 1st. ISIS, up to May 1st. ISIS, of 
convert ms such debentures as they desire into the Cumulative 7 per 
cent. Preferred Stock on the basis of $I0S of Preferred Stock for 
every $100 Debenture. Prion •• and Interest, Mi
DOMINION BOND CO., Limitedi

ROYAL RANK BUILDING 
TORONTO Montrool ^ Q.H.

m-rj
3

.——tr-
—r-srrI1

» *

6% 67.
“ AN ABSOLUTELY 

SAFE INVESTMENT■ T1
f

1-41-e-

« i5"’
1 On sums of Sjoo and upward we 

guarantee to net you six per cent. > 
on Improved Revenue Producing 
Property. Our valuation is very 
conservâtid&}and no loan is made 
for more than 50% of value. If

Ilf
We ntajre all collections veithout clearge. 

Principal an interest are also guaranteed.
WRITE FOR PARTICULARS. ^

1

-The
De- 11f) til $

kmmd

yai^/

:ha?' A FEW

3100 BONOS
left of I

CANADIAN CITY.

T<an

bear
J«iy.

1 87hy 1

—MiSpecially attractive 
price on this lot.with

.

National Finance Company
Limited

Guaranteed Investment*
Our Specialty

!$!$.•

Brent, Noxon & Comid ia

49-30 Canada Life Building 
Toronto* Coil.1 0t. 

laser. B-Mi '
Head Office 
Toronto Office 
Saskatchewan Branch

Vancouver, B.C.
- 26 Wellington St. E...

- - -|| Regina

if «• 
i.00*

MR. H. LANGMAID HEAL:ed. i ■ u-85 Lewten Wall, Lewdee. E.C.1 and
jn t®

:

_ T. T. Langlois, Pres. 
Geo. J. Teller,

. V. P. Reid, Sfc’y 
J. W. Horne.;

2nd Vice Ffes.
Treasu

Arranges Capital for sound I Correspondence invited. Refer- 
Canadian enterprises (Mining, encee given. Mortgages,Bonds 
Land, Timber. Indostrial). | and Public Loans placed. 66V Vice Pres. f

H. C Gordonlayor. t,

Messrs. Spieyer & "Company have loaned to Mexico 
through its monetary commission g id,000,fey gold 1 for
two years with interest at 3 per cent. frnnSj| September 1, 
1911, with right of redemption at option of ‘monetary com
mission at par and interest at any time on |jjb days’ previ
ous notice. This loan is to be repretentedmjj by treasury 
bills of monetary commission which are toj'ifje an obliga
tion of Mexican Government and indorsed 
Xacionale De Mexico, the official governmep|

' ■ . |. B 
u i -

1 rente
inch.
inqne

Mr.I by Banco 
bank. -

§•

Manual of Canadian Banking
$2.50

By H M. P. BCKARDT
Postpaid to any country

OtBers for third edition now received by

THE MONETARY TIMES
« Church St : '■ / '■ Toronto, Ont

We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures

Repayable in thirty instalments ; issued 
by a Separate School District of a promi
nent Western City; price par and accrued 

Full particulars on request.interest.

ALLOWAY A CHAMPION
WINNIPEG, M.nlt.b.

Members of Winnipeg Stock Exchange. Established HT79.
■i

l
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AND BONDS—MONTREAL,
Capital and Rest Tnun..— I

in thousand* 1 ivncomü - ' ‘ n
UP 25

TX MONTREAL

Price I Price

—
Price

Aï8i»" A,%
Price Price Price

3 'Aug. 10 ended A 
1911 Ag.10

siPaid* BDkH

•!
» t_r * *

4,866 (.401 2.S5* *43 British North Am. ..
10.81» Min 8.11*1 30 Commerce ..................
4.l«»i (.liai A.»»» 0*1 nonunion ................... ■
3,i»*i 3,k»i 2.250 0»i Bisters Townnhips....
2.71.5 2.712 3.1»» MW Hamilton ........................ j
2.3141 2..5MO 2 500 |I«I Huthelaga.......................... I
17136 1.2W Ot IW Home Bank lui..............
5.04.5 5,818 5.818 liai Imperial ..................
«.i»4i 6.14*1 41**1 V*» Merchants Bank 
l.iaai i.nno 1.250 l»»i Metropolitan Bank
4.IMI 4.1*81 I.»*' I*»* Molaons........................

I4.6«i I4.4i»i 12.1**» 0*» Montreal ............
2.1»*' *.l**i I.3U0 U*» Nationale
|*l **• 1..50K IW New Brunswick (ul..
2.a»7 2.417 13» Iw Northern Crown (ul
3.0I»> 3.3*6 6.4W 8«i Nova Scotia..............
3.3l*l 3.5*1» 3.91*1 l(»l Ottawa ..............
1.»**' i.ihi 425' K*' Provincial Bank (ul 
2,5*8» 2,.8*i 1.2*» l'*'Uucbec 
6.-21»» 6.-Jill 77l*»i U*i Royal Bank.
2.i*«i 2.1»»' 2.5»»» 3*1 Standard

073 044 281 I»»» Sterling lu)
4.1»*» 4.1K1 7.50 I'*» Toronto
4.367 1,354 **) 1»«* Traders
4,7» 1.672 738 IW Union Bank ..

j I.... t * I

•205 26*4 210 2M4t 210 .. ' ü*::: »«... *wiIW .... 131I Joo. M ■
......... i»ro iiii .

141 171 1701171 i«|

mb' ür’

807 1807^ M " Ü

Ï- 224224...U. . . . . .
I0W 108 284»

42

a*» 10

5ii : ::: at " «
----y . 1901

107 .... 107 
»»ft 2U5

m ITliBB 187

" *tt 504 
..*46 213
::|*7t 27o

15 2tt 210

isi 1001

2702*5 270 288
■■.a»::"

iw *” «•""

n

27U :: 270
2»r 2i« 211»

'lia : .
m iip........

238 238

Ml - 2131 213 *13 • 
1L3 .... U5 |X. 145

219 220"
V------ ::::üéî :r *

IS “Bnlui is0 .... 113

r
«*' 630 36.5 30 Adri. Sav. A Loan ....

«.«■■» 6.11*1 3.»*i K»Can. Per. Mtee. Cor. I
I.IIM 70i l'»»Can. Ld A N. Invt ..... 

2.3**. i,9*i 1.291 >•»• Ccn. Can. U A Sav. .. 
2.553 2 44» ho 6»Col. Invest A Loan ....
I.1**' WC44 10i 9» Dom. Sav. A Inv. Sc ..
2.08» 1,825 39' K»» Gt West Perm ...........
ITS**» l.»»i 673 »■» Ham. Prov. A L. Sc. ..J
i.*W 2.l«»i l.9i*i -.til Huron En* L. A S.

W0 HS> 60 *"• Imp L. A I. Co.. Ud
71*1 443 MO Landed B. A Loan____

l.»»»» I I.*. 301 30 l. A C L. A A; Ltd
9*> 9*1 9*i 25 Mont. Loan A MtA*....

89- 50Ont. L. A Deb- LAn ..
723 3K> 31) Toronto Mortgage ....I
433 132 0' Real Estate Loan.............

IW

TrmBnpertnllee
18Ul**i 181*111 ........ 1**» Can. Pacific Railway .
12.9*1 12.34*1 ... 10» Detroit United Rly
I2.»**i 12 mi ... IW Duluth S.8.A A............
to.W le.ew........... 11*1 pref.

3*5»*) 3.9*1 2.9*1 I'*» Duleth Super r com
J.3W 1.6*1 103 '•» Halifaa Electric.............
3,»**i 3 (Mi ......... IW Havana Elec.
7JB» IWiS.f:::

pref
toMllinoi» Traction p"îïï 

Mex Tram. »
•rj Me*. N.W. Rly ............ .
IWM.nStP.ASSM^

■""Monterey................pref.
I"-'**» I0.t*»i 2.988 IW Mont. Street Rly........
.«» *23.......... Mil Niagara St. C. A Tor...
!.(*»' 701 01 IW Niagara Navigation ..
4.4*6* I,(»*). 132 IW Northern Navigation

10.IMI g.ia» ........ m North Oh» Traction
3.***>..................... ■ • - Porto Rico Rly................
9.3W 9,1*1 ------ IW Quebec Rly. L. H A P.

132 3.138 39» I'*1 Rich. A Ont...........
0».‘<*i g'.IMl 2.582 IW**, de Janeiro .
*'*-*■■* 10,04») 3.003 IWsao Paulo...............P...

8f«i 136 Wst. Lawr AC. Nav....i
13.875 13.87».......... ! *•?!Toledo Rly.........................!
M**1 8.040*. 4W2 IW Toronto Rly..,............ ..!
3.**« 2.828........ . I'" TH. City R. A L pref.
J.W4 ............... X ,- Trimdad Elec... ■
20. IW 91.11» 1,01» H» Twin City Rly 

8» 80».......... 1 IW West India Elec

■

w.*»’ 16.8111 
8.**' 8,6» 

5U) 9*1

6.«*l Kl**> 1*"* W innipeg Elec
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I »,, MINING "STOCKS»

>*• ’ ■ Cap. in i 
< thou ds «

Sub- ^ 
scribed £

Price
> I COMPANIES Au*. Im -

11 ■

i «ball
►

if .... Bailey ...
2.1 **' I Heaver Con . Ilf 134

l**i I Buffalo................. 17*3
2.3(»i 1 Cham. Ferland 111 II

9*i I City of Cobalt - II 0
•V**w 1 Cobalt Central
8.9C*i 1 Cohalt Lake 234 23
l.ttil 1 Foster . ..

......................... Gifford ....... 2 U
1 J<»> 1 Great Northern .. 10

Gould .................. -
Green-Meehan 
Hargraves ... |

7 I Hudson's Bay
3.m> 5 Kerr Lake

..................... Little Nipnwng 31
M47 1 McKin.-Darr gh IX l.«

........... . Nancy Helen ..... ....
2.50b 1 Nova Scot 1 a .... I<H

105 1 Ophir ...........
........ Otisee .................... L.-*r «...

2.300 1 Peterson Lake # *
\.m 1 Right of Way
1.4TO ... Rochester ...

^5.000 1 Silver Leal
1.500 I Stiver Quad»... |.... «...

............. Union Pacific - .................
2,3*1 1 Temiakammg 11 PJ

..................  Wettlaufer H6 W .

j i

I-

.1l
2

g »
to 04' 2.300

i j

8 84

S lS

-V*w

14
r.rrsplsr

»«i; I

4 ! T
É ti

19 15
5 3

(.... Apex.
. Coronation

FoleyOBrien lll 14*
............... j... Detroit...............................

3.11*1 5 Hotlinger H43 II»
2.94*1 1 Monita ............. |...................

......................... Pearl Lake .
MB I PretnElkxne » 204
2.4*«i I Pore Tisdale j .0 ...
2.WO I Pore. Imperial . I04 0J 

9*1 I Pore. Central 74 72
.................. .. Pore. Canada ; 4*5 86

1.50 ., Porv Northern 00 50
1.9«i 1 United Pore. 4
2.01*1 1 Vipond............ . *V 48i

................... West Dome, . W 185
M00 1 Rea Coos Mines'37 . 370

— X.............

• j...

-

i I 2*
j

I\ I I

Quotations for Coniagas, Crown 
Reserve, La Rose, Nipissing 
and Tr’th'wey will be found 
among the Toronto Ex
change figures.

■

I
STOCKS AND BONDS— 

L TABLE NOTES
f

(u) Unlisted.
(Canadian Consolidated Rub

ber Bond Denominations, $100, 
$501) and $1,000. Steel Com« 
panv of Canada, $100, $500, 
$1,000. -

^Quarterly;
Prices On Canadian Ex

changes are compared for con
venience with those of a year
ago.

Quotations of Cobalt and 
Porcupine Mining Stocks are * 
those of Standard Stock and ^ 
Mining Exchanges. ï

Montreal Steel stocks are 
commonly termed “ Switch ' 
on the Exchange.. They are 
quoted as Montreal Steel in our 
tables.

All companies named in the 
tables will favor The Monetary 
Times by sending copies of all 
circulars issued to iheir share
holders, and by notifying us of 
any errors in the tables.

Montreal orleeo 1 close 
Thursday furnished by Bar
nett A Company, 12 St. 
Seerement Street, Mon
treal.
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TORONTO AND WESTERN CANADA
’ WINNIPEG STOCK EXCHANGECaptai in TORONTO MONTREAL

I Salee
Price Price Week Price
Au*. 3 Au*

1911 1811

II:I Mm 
Price Week 

Aug. ended 
IW1 _ A*g 10

J -i] Paid- ïJ
jî up -«

Cep- in|
thou d»

Met
Aug. Il

I ml «etrial
'Continued)

Price 
ug 10 Aug.
IWG 1911

10 ended A 
A g 10

Price 
|ly ;| Aug. 4 
Erl0| l I9| i —

1910•:ï Sub
scribed

- m
24 21 .... . 18) ta 22) 22 

,| TV) 83 82
SI» 21 «21 T
83 82 301 *

hm u.wn lui Canada Cernent..........
&f» HU0" SS Can- Cement...........pref. 7
UH 1.2fr' HW'Ciim.Ceetal.....................  • j • • • •
Liai 1.*»' I*-» Can. Cereal...............pref. »
$ ?i!:ï «

îjS ÎS jr-":.c°"-R“prtf ?
i™ l'TÏI' II»Can. Converter............... .
-'**! :jj|M H»Can. Gen. Electric.. ...|
•JM ASM II» Can. Machinery............ ■
9(«8 Hieei I0W “ " -.pref.

Ml H»Can. Salt...
565 1<» City Dairy 

tin 45» W8j
A2I2 Vltj lWtCrow’a Neat Paaa 

___ |... Dominion Cannera

j (III Mil. il» Dom. I. é S. Co. . pref. 
lin» 3.IMI 11» Dom. Corfl Co. .. pref.

g» W» .. Dom Park............................
34277 jurr W Dom. Steel Corp'n..........
viril 5.14» II»1 Dom. Textile........... com.
|JI»> l.Wf 1<» " ...........pref.
U* I.Mi MIB.-Caiv PjâP.......................
Vim 28M 11» Blec. Dev. of Ont. pref.

7» 7.» nn oouid Mf*. Co....................
7» 7» 11».................................... pref.
Mi SI» H» Interc. Conl.......................
n» 21* U» •• ............pref.

«Mi >.n» II» Lake of Wooda Mill....
I .Ml I .Ml «» •> - pref

Lake Superior .................
2.706 2.716 U» Laurentide Paper............
m M' 11» r *

r ...«‘4A.. 125.*. 2.W8 
21».237» 

I .«80
2 fir

•t 7II: : m-
Canada Lam

»
- Com. L’n A 

G. W. Life 
G. West P LS S. 
Home In. A 
Northern M« 
Northern Tru*j. 
Standard Truffes 
Winnipeg Klefelric

.... Mi SS
98 ttij......

... 04
«h 98*

35 :u

ÜI * ■ V lié"2.388
•«. IV.

it*34: in im :
: »iéü

: a “ a
116 m1 ,.'a»i to 

.*» 3fi
R,l.lyfi«l

S m
li 157

86
II»

»• U.LI.TEIcom
pref. 88 88) r

Æ'Z ass’*™::: ti?.m "* 116

2,WH 11», North .Crowd.;, .«'ll.; ....

• Crown Cert. . 4------1____
.............. •• North Cert -I..............I

2.11» 60 Ontario Loaiâ 7 
388.11» Occidental Pet... 10i 
'■>» II» Pioneer Eire ., I Iri V.l

Portland Cadi... ID 17 ji) 14) 
«° Sovereign Hi*.... U .

S Ta'’ uo784

■edenrlil

A4 io ................... ei) #i
......................116 103

.. 1(6 lUBt 112) 111

56 20

84) 63)
1U1 100

61) 61 * 42N
1(6 ... 1(6 
.... KB) 103 102

M”- ....
lus 11» 167

111 5104
W 87- 88 
97 ... 86)! 32) 58) 58 4346

«2 56
H52 i

UK
u

40 K4570 ::::
84 564
85

1.005«6 W 

147 5*1

7 55
7

131 134v
7 125...................h*v-:

225 224 225 224

63 62) 6i 60
100) K» II» MS)

200 U» Arctic Ice Cdi.
U» Hea- Lum..,2pi 
üi|Cdl. FruitlaWa.
100 Man. Iron Wprks 3 E a
M» Man. Pd.RrHfk #» ... ft*
U» RoyCr'n S'3T-....f . Il 
1J» Traders' ItuiTdm, 6#: 116 101) 116
100 W. Canada tflour. 8 fgR) 127 120 T27

I a

92ref. 7«5$ 230 225 82.
...........;........... I____Maple Leaf Mining--------

3.11» ilWO II» Mont. Cotton ...P*^.‘

71» TOO; II» Mont Steel..........................
8W> »» KW "

AU» WM0 Ü». S. Steel A Coal.. .
1.1» 1.100 M» •• L
2.5*1» j>» 11» Ogilvie Flour.................
2.(4» UH 11» "  pref

«Ni « II» Paci6c Burt.............
650 850 W "  pref

.......... ........... Paton Mf*...
2.150 2.130 K» Penman 
1.1174 1.075 H»» -

22iiISO m58 ' "ft
*>

•••> • l.M«............ -Pref-
« » 86 86) " 468

128 120 1-28

85 84]
123 120 
128 124

06
pref fi

VANCOUVER STOCK EXCH’CE.

i'iBd. Aak

130
115

to ft) to :::
25 -,Cap. in 1 I 

; (thou 'da

ia ... .Sub- *
" scribed £

lt: II82 75 Aug* 3 
1*11

Rd. Ask
•4» « 5? S'

17V .171

'57' 65 > Liarsi51
'*? 80 .pref.

11» Wm. A. Rogers, com. 
SL»* MX.. "

.. Isavnrer-Maaaey ..■■■.

::: ,S
Ml 837 
O» I*»:
a 25: 
*® . *°l

1»»

-------------------I—2.5.» .|ÎKSâfei«L •*
3,01» 1 Internationl
1,01» 25 Portland C)

Stewart Mil 
2,51» 10 Western Cel 

76' H» Burton SadiL ..
2,14*1 1(41 Dominion Tl 
2.386 116 Great Weat

110 11» 110 
86) .. .

ill .at

:::: S'V
26) 26'
.... s6 or

%06 » 2.000■ 6)•pref 5 ni::: rilfî **64ET») 8.730 iflh Shredded Wheat.."T* 

1J56I 1.230 H4i pmf.

'iS'iiS 7
im 1.(441 K» Wmd»rnHoteV

Minin*

a..v.
« isi ::: ■

l»4l6
»

l"4
i.V» JI'2526

ÎI20 124.120
...SlT .T !» ...

tI 6) 120n *» ii!■ ■141 24 Laaquetie I. A

§ j K^eiLinil: !
500 50 Glacier CreAî.(u) . À- 5 ..
IV4lj 1 Portland W'((r <u> . v; 4)

1.51»! 1 Red Cliff ..E.lul ..-Mê 
. J?' .J Stewart Lartit (u) ...IffilO IS I 
1.270 100 B-C. Pack, nfj (u)
1.511 100 B-C. Pack. C«m.............[ ........................................
1»100 B47. Per. la., (u) M. - 135 ... IM
l.rao 100 B. C. Trust ji (u) «6 112 II» ...

............ ... Crown Cert.4 ,» 83 83
Northern Ceil 101 82 101

1.(44* 1 Am Can. Oi). lu) .U12 13(13)....
3.000 6 14, C.Copper,, lot ..16... 5) 5)
6.5141 10O Can. Consol.1 luK M..............  ... ^

51»' 50 Can. N M' Oil lui 2) 6 S) ....
3 *00 1 Dia. V. Coal.), lu) .V,.. 6) A

15.0(41 100 Granby----- . JB.. 41 36
1.5111 100 NicoU Coal .; <u> .( ............ .50
l.i*l 1 Ram. Cari. . (u) ..jf'JO » 50 nu
3.1»» 1 Royal Col . lui tfc 8) 0) 8) 10

S.A. Script' , (ul ..If*) -775 * —

in..

6)
I.'-» 5Coniagas............... .

..OB iLro5^R™:
IJTO' 6,CW .5 Ni pissing ......
Mfl ..... J Trethewey.......
3.«w .... .A 1 Int. Coal A Coke

HS 41»

I 5t2) :::: 1075

315 313
'-----

275 ....3211 351(1
14 X

... Wl

08) 63

1(65 850
75 75i'.

to' 83K •»1 ■ -!
!6

Iriue Due

I.W 1K5,
1.223

HIM 1

a Bell Tel. . '....................
Black Lake ................... ..
Can. Car. Fdy . ......
Can. Cement ...............
Can. Con. Rubber......
Can. Nor. Rly...................
Com 1 Cable.......................
Dominion Canners ...

_ . , 501)'Dom. Coal
i Dom. Cotton.. .
*-9 liS ",!!!!,lora' lron * Steel :.. : :
1.3 tig? 11» »...................

*3 13 3 "
u» iS m 

10.14» ____■

- ™ |25 '(•".H.lifax Elect .................
” Sms 5U^Î!it”c™Jnïf Coni" ! ”

'lS SS^rF^rMi,,.::

-5 5
i:S i£

iwmi, r'11"'* ..
• “® Ontario Loan:"".:

tiggl Penmans .............
iïïn w ,>orto Rico ........ . or
in,We FrieeBri». Ltd. ... 5 .

471 ivik H1» L. H. * P. S

U® .............

6 to 84)
102) 102 .14»
63 61) 1161»
.... 106
80. 98) ............

. ne u») lie 
................... «3 61)
I ..... .. 105

86 80 88)

.X. .:::: «

'mm

»:«» ::::
M888: »s " '88

ÜM
.o®ne)VS7.(4» -

86 >7)fm
..... 81 03)1 1000
96 86) 98 a»U

...' K» H»
06) 86 86) 86 50(41

si 80 go

'I:::: m i«"
.. : j » ::::!*»* ::::

: lie

770884 88
08) 1 TOO) 
04) 04 i
06 08)

«non
___ iMM 1.1411 •.» H,r 86 .... 95 .... 86.1

fb....... 100
C

VICTORIA STOCK EXCHANGE M■tottslE:: ...................
83) 83 Mto 1000 %86) Cap. in g 

thou’da t;

Sub- - 
scribed &

IImih

-3 I9H

i•v
Au*. 2 

I 1811 
■ Ask Bd. Ask

LISTED \>

M
CBF

6 -108 -I-t T~ VI no
Alberta Can. Oil ,i
Am.Can. (ME.......... . ..jlll
Alberta Coal,............. .J 1
Can. N. Weft Oil.. ..iff «
Dia.-ValeC.SC. .-...•I: 4 7
Granby ».......... 36 42 3K
Inter. C. * (E.............;|e3) 60 63
Royal Colhenia .... 9 lo X
B.c. Perm. Loan.. Ji 
Dominion TMst .. ill' 12» IP 

Krm iFtill t-5-fW 
Stewart Lnil 10 II "Ml
SA, Script IT.... vS:c . 7352» 1 Bitter Creel..............$ *

500 Glacier Cre* •>) 8 4) .1.. .
51» Mam ReeFT U 10 { A..

Portland Ca^uI JllSJ 13) 15) 16)
1 Red Cliff ...2 .....................................

11» 1 Stewart M. ST)
54» 1 Nuggr, ( ,oUBj .
500 25 Lasquetic *1..

113 111 ............
88 86) ........

..... 82 ............
99 86) 51.4»
80) ... ............

113) .111!

8 «):: '.... 108 108 S 2.11»
1.(1»
2.51»

113 ») 7 S87) 87) »' If
88) 91 2

9*1 .14» 5 .
:i.»iiii""

: :::: m ::r■
3 000
3.000

10.11»
2.000
2.388

112.... 112
101) 101 101) 101
................... ! 01 ....
... 80 j.... 80

«• :

.... 5 «16
». "::::

9» 88 3.140
ia: .n.w . to 91 

A) »i
H 1

Ji ISm : 81 80) 20005 82)
to’ <: . 5 88) 05) 100) 80) 1(1) W)

•• »..............................«il -- «m

:: e :::; :::: **> :::: m

--ii, •Hiu.de Janeiro ..
la 1,5 — Ban Paulo.............7jg Ul •. gt John Rly...

- - tttSSflSS.'*

m1UÜ

• ••• • • fyf?:- • •
168 .... KO

«■ ::: wi ” aft

104 111! 104 103) 104 101) 29»
............ —’ I

1.000
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lie ;.... KfS
74 ! 67 72
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CANADIAN SECURITIES IN LONDONJ
z

' a
Price 

July 27
Price 

July 27
Price . 

July r
i„ Free. A Wee. 

Ctirrmrel "I Mlsrellaeeee. Vont'dl ,•**»________ I *“» *BailrwMl»—< Cont *d)Rflllrtad.
• r

Shuswap AOksmAgon 4% bds 71 75
Temiscouata. 5% pr lien bds MO 102

38 U>
Toronto, Grey * Brucc.4%bd* MR* Ktt 
White hmsITukon.ah.. £10 2

Ditto. «Vï. lut mort. deb. stk W 
Ditto. ffY, dr hen 88 *9

WisconsinCent'1,4 gokfbnd .........

Alberta and Gt. Waterways
ri, 1st mort------- -------- 112 114.

Alberta Railway. $100 150 155
Do-. 1 dch. nt'k tnoiKum.l HO 105

24 7* 79 AI soma Central A Hudson's
34 W 101 Bay S% bonds .!..........
4 HU 102 Atlantic A N -W ri, bonds 112 111
3ft 1014 Atl.«n A St. law.,2% sh'res 1.9» 152
3f HH MR Buffalo A L. Huron. 1st mor.

IW^IOI 5S%Ms........ 138 13*
Ditto. 2nd mor. 3VL bonds 138 1a*
Ditto, ord. shares. £1®........ 12| 13ft

Calg. A Kdm'n 4% deh sick IW Rtf 
Can. Atlantic. 4% Gold bonds 9B $*> 
Can. South..Jet mor. 5% b'ds loi 1*0 
C. N.. 4* «» (Wan iguar bonds MO HC 

Do.. 4 v. IOo D.i 1st m b'ds HO HU 
Do.. 4“e, perpetual deh. st‘k 94 08
Do.. 3T, *Dom.l guar, stock 88
Do,, ri, Land Grant bonds ÎS* 1**1 
Do.. Alberta. 4% deh stock !S* M$ 

on im 
m n.*»
OH Its)

Can. Gen. Electric ord.. $ltgm >!

Can. N. Pacific,5% deb. stock Mt 1 
Can. Pacific Sulphite, £1 . . L T 
Can. Steel F'nd'*8% let mor MS* m 
Can. West» Lmbr.as.*tock «7 »
Dom.lron* Steel V'. con b ds W mi
Dominion Sawmill., «% dek* H 2*
Klee . Develop of Ont . .PI. deb.
I mp’l Tobacco of Can. .PCpnf
Kaministiquia Power .........
, . “ ___ “ gold bd'ejW m
Lake Superior, common........ fj ■

Ditto. *% sold hpnd. Ml tjl
Lake Superior lron',8% bonds la 
Lake Superior P'p’ePCgd bds 
Manchester Liner*.«1%deb*

Ditto. PI, pref . tie ___
Ditto, ord.. £10.........................

Mcx.Klec.Lt .$ i.lstmort.bds W " » 
Mexican Light * Power. M *

Ditto. 7% pref. stock____ M III
Ditto. PC 1st mort, bonds. «71 *

Mexico Tramways.......... I* |£
Ditto. PC 1st mort, bonds «I
Ditto. «% bonds.................... m M

Mond Nickel. 7% pref.. £5 gt *
Ditto ord.. £1 ............. .. 2 «jT
Ditto, deferred. £l...............

Monterey Rly.. Power 4% 1st
mort, stock.......................... W| Hi

Montreal Cotton. 5% debs . «7 »
Mont U.Heat « Power JW) 171 177 
Montreal Street Railway... Z0 tt

Ditto «4% debs ................... Mg M
Ditto, ditto (w*> ........ we m

Moot. Water.Sc .*4%pr.lien 84 M 
North n Lt d I' r. Pfc «old bd> 44 ■
Nor. Sulphite Mills of Caa...

PI, bonds ..............1.71771...,,—™
Nova Scotia" Steel.PL bonds tiff IS
Ogilvie Fkxir Mills..................  IM B
Ont. Lands A Oil.PI. prrf ..£1#..............

Ditto, ordinary. £10..............................
Ditto, deferred. £2 10s........................

Penmans. PI, gold bonds... M ■ 
Richelieu A Ont. Navi*..

■Vt.debs . ........

Doaiéios .i; t M2 104
.......... 341* loi

3 «il m

Canada. 1813
Ditto, ISOiriM ...
Ditto. L*w ----
Ditto. 1*47 

Ditto. Can. Pac L.O. stock 
Ditto, debs. 1912 ...
Ditto. I**M0 stock 
Ditto, nit stock 
Ditto. I•«*-!» ..............

Ditto, committee certs

:i
M

! ■

Bunk»
Bank of Beit. North Am.. £50 754 764
Bank of Montreal $!<*> 253 256
Can. Bk. of Commerce. $50 C9*ft «14

11IS- Psoviwciai.
/ » 1**1
* mi nn

; & « «
SJUJ n* 
? r*' n-c
* w nn
* w ioi 
4 mi no
* nw nit 

w in

Alberta. IW*
British Columbia. 1917

Ditto. 1941 ..................
Manitoba. 1923 ..............

Ditto. I92N .............
Ditto* 1A47 ............ .
Ditto. 1*49 *..................
Ditto. IWMltock . .., 

New Brunswick^ 1934-44 
Nova Scotia. 1942 ....

Ditto. 1949 
Ditto. 1954 

Ontario. 1945 ...
Ditto. 1947 ;.

Quebec. 181»
Ditto. I*lll 
tbtto. IfBi 
Ditto. I«34 
Ditto. I*W ...
Ditto. I«37........

Saskatchewan. 194» .
Ditto. 1*1 stock .....

??Land 4 empanlr*
Anglo New. Dtv.^ deb. stk 1**1 1*0
Brit. American Land. A. £1 10 12
Brit. Col. Fruit Lands. £1 1
Calgary A Edmonton Ld.. Is. 1 
Canada Company. £1 —
Can North-West Land. $1 «5 IU5
Canadian Land A Ranche. £1 -
Can, North. Praine Lands.$5 21 2ft

VI (Canadian Rral Properties. £1
Canadian-1 Wheat. £1 ........
Hudsons Bay. £10  ,1**5
Land Corp. of Canada. £1
Manitoba AN-W . £1.............

jit', V Coast Land pref.. $5 
Scot O A M Ld . £3. £2 paid 
Southern Alberta Land. £1..

Ditto. S% deb. stock,.....

li
35 ti>i

Do.. Saskatchewan. Do.
Ditto stock

34 u« m Ditto 6t. Con. deb. stock
3 ..ÏÏi C*N Ont .SVs.deb st k !«* W
V, ,;.d fini Do.. 3S% deh stock. 193P 
41 Do . 4% deb stock
I ue, «.Z Can. Nor.Que . 4% deb st’ek 92 
&4 I.., Do.. 1st mort, bonds
4 i|i> i,."» Canadian Pacific.5*^ bonds. 1*0
4 Ditto.. 4'V deb. stock
3 *3 Ihtto. AI Roma 5% bonds
3 qù .... Ditto. 4*4> pref. stock
4 iaii 1,.,. Ditto, shares $Mm

^ 1 Central Countws.

7,:
7'.« >i

H 4
i it

i h*
ü ïl 
If it

W Ml
»i tn

M
Ml tin

i!, i!H

||«| 104|

*1<«4 HHt 
IIÏ 111 
|i« 1IO
SMI »v»l Western Canada Land. £1

«14 Ditto. 5% deh. stock ......

1

4 . debs . 92
Cch. Ont^ ft 1st mor bonds 1M5 1*47
Daw. Grand Fork*.S%d. st’k 14 17
Detroit. Ord Haven, equip. .

5 . bonds h*l 113
Ditto, coo. snort. C% bonds!M8 • 112 

Dom Allan 4 1st deb st k K8\>$»< 
Ditto. 4% 2nd deb stock W •$ 

Duluth. Winnipeg. 4% d. st*k W
G.T.P.. ft guar, hoods.

Do . 4*1* in. b'ds <Pr. Sec.» A! *5 1*7
Do.. 4‘L 1 m h ds«l. Sup hr > 95 97
Do.. 4% deb. stock

-IS
'• I Loon Companies.Mvsicipai.

Calgary City. 1987-5 ... 
Ditto. 1929-37 
Ditto. 1939-49 

Edmonton. 19i5-47......
Ditto. 1917 2949..........
DitttV. 1915-3950 

Fort William. 1925-4.... 
Hamilton. 1934 ...

Ditto. 1930 40 
Maison ne uye. 1949 
Moncton. 6*25 
Montreal, permanent 

Ditto, 1932
Ditto. 1933 ............
Ditto. 1942 ..................
Ditto. !94* .............4*
Ditto. 1950 
Ditto LSt- Louis) 
ooae^aw. 1999 

Ottawa. 1913
Ditto. 192545 , -

Port Arthur. 1930 40 
Quebec City. 1914-1*

Ditto. 1923 ..................
Ditto. 1955 ........ ...........
Ditto. 1962 
Ditto. 1961

Regina City. 1923-36 ..
Ditto. 1940-50 ............

St. Catherine's. 1926 
St John. N.B., 1934 ....

Ditto. 1946 ..............
Saskatoon City. 1936 

Ditto. 1940 .... ....
Sherbrooke City. 153*
Toronto. 1919-20.............

Ditto. 19212*..............
Ditto. Ift09-l3____
Ditto. 1*»
Ditto. 194*4 ................

Vancouver. 1931..............
Ditto. 1932 ....................
Ditto. 1926-47------....
Ditto. 1947 46 ............
Ditto. 1950 .......... .
Ditto. 1951.......... ...........

Victoria City. 19KC5*
Winnipeg. 1914...........

Ditto. 4913-36..............
Ditto, 1940 .1.......... ..
Ditto. I94«1 U) ..........

no m
Î) HQ • |i 
\\ «B M 

i ue i- 
-, MR 110 
\\ uti ue 

[ \\ MB M«
4*

i, M*
: *1 MW Ml 
t 7* wi 
3. Mil
i VI
2j *> «
vl M«i Mf 
•win* ue 
!, ue m 
il mi iia }{ m» we
J mi Ha
if » Mil 
'« tiW Ml
* till Ml 
i MH - MZ

MW Ml
i ue iiw 
; we mh
ii w l«l
* MSI ue 
Î MH Mil
* il* „ M* 
’ MS MH

lui Hti 
un ue

I tiW IM 
4 MM Hll

Can.Settl es* Land A Tr’st.£l..............
Can. â American Mort.. £10. I2| 121

*!*.!• H HH

%
Ditto, ditto, £2 paid.
Ditto. 4*'L pref. £1*)
Ditto. 4 deb. stock............ H7ft

Can A Empire Trust............] 45
Da. fV pref. stock

Domm. of Canada Mort.. £3. ... ..........
N. Brit. Can. !hves..£5. £2pd U 2ft 

Ditto, terminable deb.
N. of Scot. Can. Mortgage.

£H».«2pd..................
Ditto. 4% deb. stock.
Ditto. 1ft% deb. stock
Ditto, ft deb. stock.......... ...

Trust A Loan of Canada. £»>. >
£5pd 

Ditto, do 
Ditto, do

!»:
Oft HQ 1*15

W HU 
1« HU

M 95
Do.. f\. b'ds «B. Mountain) O H5 

G.T P Br nch Lines.4‘Lh*ds «* HU
G. T.. S'!, 2nd equip bonds , 1*4» Hi 

...|I2R I# 

... HQft HU J

HQ

H 5ft 
101 HQHQ

IQ Do., ft deb. stock 
Do.. 4% deb. stock 
Do.. Gt. West 9% deh. sfk 124 128
Do.. N. of Càn.. 4T, deb sfk HU HQ 
Do . Mid of Can .5%h nd* W* HU 
Do .W .G'yABr e.TLb ds HO 113 
Do . 4 guar, stock . 95J *»i
Do . 5 1st pref stock HI 112 Mining 4 
Do . *;»,,3Hlprrf stock IW " CawCMtfl.
-*,oc,> •-• 5*f « Cobalt Central *1 ..................

Oo ord stnclt ■■■•.■ J *1 Cobalt Town Site Silver. £1 .
8:tt u,^, £i

Manitoba S^West'm. 5^1. tejm H£ lit U Roi. No. 2. £*.
■W"7tli Wf-ttr" ** .... Tyee Copper. £1

ui-!.,,w,1?rts lw*wl'w l. *** Vancouver Copper, £1
Minn SR_A8.ll. Wane 1st Vmir CkjIU. St ........

mort, bonds ( Atlantic » HU HQ 
Ditto. 1st cons.mort.ITsbds HU HQ
Ditto. 2nd mort. «% bonds W HU
Ditto. 7% pref . $HW............ 157 Hin
Ditto, common. $l')0 .......  144 147
Ditto, 4% Leased Line stk. 01 X»

Nakusp-A Slocan. 4T. bonds W HW 
New Bruns., 1st m*t, 5% bds Ut 114 

Ditto, 4% deh. stock ... HW HQ 
Ont A Que . 5-t, deb stock 129 12h

Ditto, shares. Sim 145 14*
Qu'Appelle. Long Lake. 4% M 

deb. stock.

Rio de Janerio Tram. A Light 119ft 117ft 
Ditto, 1st mort, bonds 1*11 M
Ditto. y%> bonds .................

Royal Elec, of Montreal, 4ft%t
debs .......................................

8ao Paulo Tram. A Light— HQ M
Ditto. 5% 1st mort.............. W9 *

Shawmigan Water A Power.

•i
. fit paid 
. £l paid

* " I
u i i in m

tiWi |I«H ipaales. M M

i;

Ditto, 5"o hoods ...................*W W
Ditto. R deb. stock............. !<■ *•

Standard Chemical of Torgo-
. to. .V». stock ------ ... * ••

Steel of Canada. Ai, bonds., MS JJJf 
Toronto fHiwer. 4J"., deb. stk • jj 
Toronto Railway, <1% bonds W W 
West Can. Colleries. «% deb, M ■

^BPowereue“:.«R m
W Can. Flour Mills. «% bds l« W 
W. Dom. Colleries. «■!. debs. M * 
M’in'p'g Blec. 4|% per.d'b.stk W W

• III)
' Ms. ïls

li
A

> lhrrllis«*ii IV*.
J

Acadia Sugar Refining. •%
debs .................... ■

Ditto. «% pref . £1 
Ditto, œd.. £1

Anglo Brit Col. Backing. g%
pref.. £10 .......................................

Ditto, ord.. £10.................................
Asbestos and Asbestic, £10 f 
B.Col.Klectrk Ry.,«4% debs 100 103

Do. 4i% perp.cons.deb. stk. loll I OCR 
Do.Vanc vrBow'r.R Ldbs Ml I Of
Ditto. «% pref ord. stock . 1M> Iff
Ditto, def. ord. stock-------  Ml JfA
Ditto. «% pref. stock .... I<* MW 

CalgarRVower. S% bomk «8 «8
CanadaCement. 7% peek*. (Iff HR 

Ditto. t“o 1st mort, bonds Nltii 104 
Canada Iron, 0% debs f(ti} 104

W

il 90 92
2Hb. 21s 
12b. 13b.

i

| 4 1*1 ■ >rn r»MM4llan«fl Aeeerliles
Newfoundland Oov mT *»% 

bds. HBL7-A andl8M -. ll 
Ditto. 1% ins. stock. I813J8 MO 
Ditto. «% ins. stock. ItOS MB
Ditto. 1% cons, stock 18». MB

n, bonds. 1W7......... Ig
Ditto, «% L2
Ditto. 3*% stock. 1860.......

Tilt Cove Copper. Ct............... IS;--
Ditto. .H% debs

*, HH Ml
; »« mi
; too ue
• Ml Hti
i I0H l<e*4 A L. St J.. ft, pr lien bds W J MO *Mti Ditto. 5% 1st mort, bonds W

M» 100 Dit|o. income bond* 10
! » eHU loue Central. 4'V deh»*tock W

Ditto. J\, 2nd deb. 9 
Ditto, income bonds 
Ditto, shares. £25.

St. L'rence A Ot'wa.4% bds. H*» !*«

1

» 96
94
UK
12 Ditto.

lï,
•; mi nn 
4 aw mi
4 Ml llti 
4 MO Ml

k "8
■ 127
Ai T. ;

• Es Dividend

STATEMENT of INLAND REVENUE 
(June, 1911) ____

GOVERNMENT FINANCE - \

Rkvehve AMD KxfisoiTtRi on Ac- Total to 31st
couirr or CoetbmqnD Fuwp__July. 1911

Revehve—

PUBLIC DEBT

LUMUTIftS- 
Payablc in.Canad.» , C.
Payable in England
Bank Orcul'h Redemp Fund........
Dominion Nt^tee., ..................

. Savings Banks 
Trust Funds ...
Province Accounts .
Miscel and Banking

Total Gross Debt.........................  17M>W.|.W IkS
Aasa.'s—

Investments—Sinking Funds 
Other ?a.-estments. 4
Province .Accounts............ ...............
MiKti. and Banking Accounts .

Total Assets . ........................ I tt.ae.028 Ml

1811 Skvncr. or Revenue
» cts.

f.-ea.iO! .VdCustom, 
JKl.121.f 2H fit 

I f*» 287 fix 
MH .IKHtS »
57.tCt5.7fi4 HI 

M.731 MK 17 
. ; 11.880 JW 12 

A'.atoJJnB 24

» Cts.
$ cts.*^34.0-7 49 

15,190.143 W 
2^50.990 OH 
4.(*(W.948 HH 
1.724.W3 72

6 Excise — ✓Excise.................... .......................... */...
Post Office ........I.........................
Public Works, including Railways. 
Miscellaneous ......v....................

-as
SSÏ

7.181 «
7* H

Spirits............................ ................................ ..........
Malt Liquor................................................1. ....
Malt...................... ........................................................

Cigars............................................................................
Manufactures in Bond...................... .............
Acetic Acid .......................... .. ............ .............•••
Seizure........................................... ............................
Other Receipts.................................. ......

Total Eseise Revenue ...................... .

Hydraulic and other Rents................ ..
Minor Public Works .................................. ...........
Inspection of Weights and Measures..........
Gas Inspection r........................ ...........................
Electric Light Inspection...................................
Law Stamps..............................................................
Other Revenues ............  ......................................

Grand Total Revenue............ ..............................

V
Total.

KxfbsimtuSe

4M 8.171 78

il.iOAIMB 81
nt, .

236 •*
ExFEKDrruae o* Capital 

Accol wt, Etc.. n.iti7.fiHR «2 
28.Hilxd.ai 

. 2.380.1» 12 
IIO.UR2.iitt is 1

Public Works, Railways A Cana I v f.fitt.ilH Si W 44

10.W"

7J*g
1.454 H
8>H

i-m
Total Net Debt to Mat July. . W7.1M.IJ7 11
Total Net Debt Skh June g3.2fl.W 48

■| j 4.838.757 «

■
I

.727 ■Increase of Debt
■9

I
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?TRADE OF CANADA BY COUNTRIES. ; • m

. ■------------- ------------T
l>El.VE Month* tm.im] «ieh.

1 k------ —7* (
1910. • *1 il Sun

I

Month or April.

Countries 1910. 1911. * t*____

Exports. Import*. Export».Imports. Exports. ImportSiImports. Exports.

»Hritith Empire. t $ » I 9
6541.987eu# ti.NKT.S5I

269.661
18.7»

653B.128
*4.4.58

United Kingdom........
Australia ...............
Bermuda----- --------
British Africa:—

East .......................
South ....................

British East Indies.
* " Guiana 

“ West Indies

1.810,318 95,3111,944
148.173 423.017
12,219

149.tS34.lo7
3,.»<s,:iy:

488.«78

1W.883. 1*7.158,711
311UMJ 105 9,1

i vMM
10.343

329.384 
173,178 
31*1.538 144.109

kni"
3h.tr
44.957

980 i 1.641..585 *2.3.51,978

5526184 
2.9B0.238 
3.777.1*8 

.1*3.833 
243.710 

1.407.819 
775365
24 .875_____________

5.278.73* lll.74ll.Wl M3.3*4.088

161.8*3 12.184 10.71*
4.251

19.028
2.208

18S.9M

704.1 2.556144

133.219 
«22.735 

4.113.270 
118.987 
321,890 

*.872.012 
l.t*4,J70

_______ ____ .____ SS.lt*
129.431.* 1.54.Xt,.874Tr-—*

787
8JWl 25*u:s8

87.872
3.19.294

«1.2»
) .588.047 

51W820 
99.752 

.5.51.288 
3.970.952 

8.54,079 t 
88.91*

4.S70,
3J477.
8.382

:s.9si

mFiji 170 ■’'.Vi.
55.873

105676
21.394

1.318

57.143
29,t*l
45.ll*

Hong Kong ........................
Newfoundland..............
New Zealand .................
Other British Colonies 

Totals.. ................

ni:•*r- lût».

is
1.8*8

1.918.

7IH
* 7.407.7577.551.482 7.882, It*i-

Fnrcign Countries.
118.1»
132.483 
192.517 
27,711 
18.888 
28.290

i3Mii'
18.025

71,310

T 3.737 
788.587

643
"^494.008................ 182.994

15.219 ...............................

1.19.731
20.8»#
80.422
54.918
4jen

53,852
1.214

128.826
20.705

Argentine Republic..
Austria-Hungary.................
Belgium . ................................
Brazil......................................... *
Central American States
China ...............
Chile........................
Cuba.......................
Denmark.............
Dan. W. Indies 
Dutch B. Indies.
Dutch Guiana
Egypt......................
France....................
French Africa..,...................
French West Indies.%............
Germany........... '.......... '................

2. 111. 554 
1.394.788 
3.239.888 

HH0.5IM 
134.191 
«10.258 
188.895 
584.020 

85.830

............. 114.929 ......... 901.1*8
1.359 ..........................J 2.972 ..........................
1.820 1.798 ..................... 43.722

867.55.5 1H1.924 KUU9.544
Mr 6- 122.812 4.437
■T': IK '288

27".i»r.>. ..— 132.898
75,041 tr 1.504
" — 177.7t#

10.100 
5.515 
4.819 v 
UB 

90.165 
20.9*7

2.869.913 
6j,d06 

2.895,002 
828.912 

• 1110.845 
1.250.325 

242.504 
1.737.385 

4.15.053

4 2.370

3.181.71* 
156.9*1 

2.773.444 
1.'«2.829 

424,206 
>29.621 
232.5*8 

1.845.169 
443.035

I27.3sr
46.491
*1.581
133*2

925
w
683,

» 41'
BJK 1.281.

3,077 V'.:i :«t 382 ■umM
2.561.....

27.497
2.840.648 11.563,

17.7W 3.
19.915 ! ...................

2.501.191 10.017.3k
: 1.424 456$

79.794 25.$*

I 14,044
2.782,092

29.921
5.888

2.883.017
135.347
142.767

1.»7;019 
379.2711,. 

► 619,506 
1.270807 

412,936

Wii
' ' 557.100

13,886 ...

2.347 .>...
79.981 225.588
20.007 89.537
22.349 98.331
2:1.245 275589
12.946 11.895
8.910 ....
2.174 ....
1.905
5581 ....

187

-

50.889

..
225850 7.935230

W9.998
MmHawaii..,.

Hayti
Holland ...
Italy.............

Norway....
Panama
Peru.............
Philippine Islands. . - .. 
Porto Rico. ’

64'
5030

37.41987.391
r 47.570 

132.901 
5850 

20.708

2.UUU.K77 1.9*7.852
829.57* 
6*1,457 
953,623 
487.147

1.820,
893.396 

5.876 fc 2.181.06 
21.886 L 558.615 
38,318 172.842
11.192 ...... .............. ..............

560 41..580 15.737
169.215 
536,254 

59.731

1.282 M
2.425

495
427.

«7. 34.466
56306

51*1.237
88.615

M 498 181 .35. TUI 
44.417

140.522

37,.. .•----- - 39.110
9.21811.520

Portugueae Africa ..
Roumania ....
Russia....................
San Domingo ..
St. Pierre..............
Spain ....................
Sweden.. .........
Switaeriand..
Turkey............
Veited States

Alaska ___
«•I of Colombia
Uruguay .............
Venezuela 
Other foreign

Totals, foreign countries

/ lxi

1.941 518 7,069 
59,1*7 
2. .590

.3.781 22.995
89.520

1.178.571 ‘ 

lg.W

,558
3SI 119.208,201

'77.OIO 

32.954 
1.016,120 

142.8WI.49I 1 
4Xl.6M8.8il 297.196.384?

ri|B.r»44.»H

345297
84.5.-228

598.435
23.228

1W..332
51.944

111.897
10,1*1
*,296

115150.778

201
90.212 73*".

9,748
7.216

12.705
838
747

200 7.0121.881 3.«".416 
11.370 

255408
49.lt*

30,474.86*' 8.290.025
......................! 10.4*1

27.866 
18.847 

185175
S7jn j

21.947.138 ■ 5.421.517
2.7*1 —'
1.071 

74.827 
5691

25413 1.019.775
1.782 208,117
1.226 2. WCt. 858

455,188 
225501,806

1.154
ItA

.3.10.
261

264.934
"îï:389 ............ i ...

1.286
768 ......................... .

12.884 I 98
2.501

25*05525 7.4*4.«G
Si.856.H87 15116.907

8Si 258Y - 4 4
78.139
.55885

189.571

1658» 
15923 

425523
«.«•U» !7 264.0144..509 135.994,411

11.877,700 3757856*1 Sil.3i8.A29

UM
UM Ml

.53' 1.50 12.547 571H
251.38.4SI 
32.544.187

332.

IGrand Totals *15.975894 ! *44.421.887 *677.142.189T

, %I
dominion government savings banks

Statement of the Balance at Credit of 
Depositors on Jane 30th, 1911.

ACCOUNTPOST OFFICE SAVINGS BANK 
(MAY 1911). , â

—t I itDr."• Ce.
Bank 1I >V Pi,Sits Withdraw- Balance on 

ala for 3»th June, 
June. 1911 1911.

Total
Deposits

for; ! June. 1911 I cts. I cts.

Balance in hands of the Minister <
of Finance on 3>th April. 1941. 43.265.

wimii

the month
H awALaSwring

1.4(74.546,1»
* cts. * Cts.

15897.00 793.992.90 2538518

-V» eta. * cts.Manitoba 
Winnipeg

Columbia 
. Victoria

*•» Bron.tri, h
Sewcaat|e 
St. John .

A'ora Scotia — 
^ad,a Mines 
Amherst 
Anchat
Harrington ......
Guyrton, ^
Ken/voie 

Lunenberg 
Pictou..
P»rt Hood 
ShelhoKie ...

ss2s°ke
Totals

5 £ijh,
779,827.72 Deposits in the Post Office Sav

ings Bank during month.............. 841.949 12

36,6.55531 U67.2W.65 1/41.407 Ml 1,20585618
Transfers from Ik>minion Gov

ernment Savings Bank during 
*12.320.85 L887.87 3w.452.9h month

56157». 18 101.104.67 5.515654.51
■!2X56.0»

81.182.50
' *

\ 1i
Principal. ...............
Ixtlrlst accrued 
from 1st April to 
date of transfer .

12.00 *8262.32 i\
5.50507 382.60513 L

83VW 1.37.312.14 u .
2.1457* 151.849.54 TRAhaPERS from the Post Office

ttîti.94 1262*1.» Savings Bank of the United 
34.277.75 2.391,464.11 Kingdom to the Post Office a

4.3117.01 2489*1.55 Savings Bank of Canada \ 32.63593
5861.10 426.982.67

».
30.710.00 2.185.32628 38.4tO.H8 5146922.61 ' Ï

3 !
Bit

■ i
. 97.W ».274.32
*•.......... 6.708.tzi 388,116*1
............K : 138.147.14

> 891.73 15599527
............ - • 4.531.00 126jti85tN

*55*5.51 512.5.711.** 
1.4*1,00 253.2*8»
5473.00 4*1.79577

1.253 00 
2.35500 
l.WM.di 

98600

!r 4

V"

;6 . ■*

WLOO 120.007.49
5164827 210.38690 Ikterest allowed to Depositors

.580.10 8808570 on accounts closed during
1.135W 120.842 40 month »........................ L...................

12656849
212.4X526
89JH57S

121.97549

Hai aKCF at the credit 
of Deposition ac-rB

ll"1' **■'''*145067.245»
1.576» 191

•231.2W.7114.M9.008 01 257,337.83 14.341.88618 \é

1 y■ 44.111.791.40 44.141.791 46il :■

»± :
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FIDELITY GUARANTEE BONDS
Personal AoeMonta Pol to lee, «•

itlone.

■lekneee any and every
J DOMINION STEEL CORPORATION

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO .TORONTOFour furnacqs arc at present working at the p!ant of 

the Dominion Steel Corporation. Mr. M. J. Butler, the 
company’s rice-president and general manager, says that '
two additional are under construction, or\e~of which will 
be completed about December. After DfGTfnher wé will 
have four and a half wcrkirtg steadily, which will n ean 
a production of pig iron sufficient j to keep, ten op< n h< arth 
furnaces going practically full blast, or at the rate of 30,- 
coo tons of -seel a month. The two new open hearth mix
ers, which are among the largi st of their kind in the world 
with a capacity of 500 toils' each, w 11 eliminate the neces
sity of purchasing any expensive ores.

HOW THE PARTIES STOOD AT DISSOLUTION.

The s anding of parties in the House of Commons jv** 
dissolved was as follows :—

Ontario .......... .. ..................
Quebec ............... ..
N>w Brum w eg —
Nova Scotia .......... ..
Prince Edward Island
M%n toba ....................
Sa- k itt hc.wan .......
Albcr.a ............................
British Colufnbia .............
Yul on ............ ......... "i------

Opp’n.Govt.
$•35

51
11
12To Ha vs Another Bessemer.

These mixers are used to advance the , conversion of 
iron into steel a stage. A third Bessemer will be at work 
* arlv this autumn so as to assure a sufficient supply of 
Bes<it-mcr,ized metal being fed to the open hearth furnaces. 
This will mean a quicker and larger output of steel per 
furnace. The new 120 coke ovens are now in full blast re
sulting in a larger output than has ever hitherto been pos
sible. As a matter of fact, we3 are getting 720 tons of coke 
per day ftiore than ever before.

Hew Construction Work.

.14
2
0
4
2
1

89t 133
/ .

To jut the Government in a minor ty w-hid necessitate, 
therefore, a change i 1 the po’itical com- kx on of twooty- 

In addition to the two blast furnaces, there is the met- wo constituencies, ah hough a much smaller change •
chant bar and rail mill for the rollin - of all 'sixes of tner-l of course, make it impossible fo: the. admirjs’ra ion 

. chant bar. rivet" steel, holt and bar material, etc., of all carried.- „ ^
sizes fiom a quarter-inch u st-vt-n-eighths in diameter. For 
the twelve months ended March,. iqio, the imports into 
Canada of th-s class of goods amounted to St.573.871, 
most of wtveh c.im - from th>- United States, and we hope 
to cut that iff tery largely and -up; U /the Canadian mar
ket ourselv Our win" an": m l mi ly wh ch will cover 

* approximateh three and a half .1- r- - fid be devoted to the 
drawing of wire fencing and a ! '.Wig, i« under way.

As to Rod Bounty.
As far as 1b«- rod bounty is concerned, all that the com- 

ranv v ants Es a teasonable ix'O-sTon. say-for a vear and a 
half so as to allow the transition stage, while the exten- 

Ig-Vig completed, being tided over.
T H Plummer." president of the Dominion Steel 

Corp ration, iw^o is now in Europe, will return this month.

Th" political compl xton of th- el ctoral :vct; P°^e<^ 1 
he 1 is" gêner il elec ion was as follow s :—

Gove-nm nt Dpi o it D 
236,019 
120.634 
54.50°

' 34.0'< 
14.Î*6 

37,140
23.0* 
22.1*5 

25,997

.. 224,*21

.. 158.393

___  40.716
14.496 
30.Q15 

. I-.412 

2 3.777
33.415

Ontario ...... .................
( uebée ...................... .........
Neva Scotia ......................
Dew Brunswick ......
Prince Edward Islan '
^tantpbn ..............'...........
Brt'ish Colum*-i .....
•’ lberta  ____.... ....
Saskatchew in ............ ,.

• v

10,1s are

579-57*596.533

INDEMNITY INSURANCE COMPANIES
*4

f
GUARANTEE AND FIDELITY 

BONDS
Bonds issued guaranteeing the fidelity of Cashiers, 
Treasurers. Collectors and all Clerks and Officials 
occupying positions of Trust.

Oldest Bonding Company in Canada".

Full particulars on request.

!
\f

Phone Main IM2rHeed Office 
fer Canada TORONTO Richmond Sts.

THE GUARANTEE COMPANY 
OF NORTH AMERICA

Heed Office MONTREAL
f II K. Sl.WMM

t Isms Paid tea Claim la Salt or depute 7 "1 *M 
BOsDS OF SURET YSHIP

This Company, established in 1*72, was the pioneer in introdaciag 
Corporate suretyship on the American Continent, and its bonds 1*5 
cepted by the leading Banking. Railway, Commercial and Financial Cor
porations in the United States and Canada, many of which guarantee 
with it their entire staff.

- •
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ALFRED WRIGHT ' 
President

ALEX. MACLEAN 
Manager & Secretary
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.1

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability Plate Glass

> Automobile Insurance

Sickness
Workmen’s Compensation 
Elevator insurance

HEAD OFFICE
Company's Building 

61-65 Adelaide Street East 
TORONTO

V"
/

Applications for agencies invited in 
unrepresented districts

\

o_ndon Guarantee & Accident
COMPANY LIMITED OF LONDON ENGLAND
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SOLICITORS 
-----—------»--I-------—

r—

BARRISTERS AND
-f-

.11
IH, jfflsmj msJÆfim.

Strslkr. Fred. R. MecKeleen, Joke Wood, M. L. Gordon, T. W. Laweon. 
Cable Address, "Bickneti, Toronto." Codes A. AC. 4th edition. Linkers

nad W.U.
9th Floor LUHSDEN BLDG., Toronto, Can.

V-

HI ■Ir-
wjwMs/Z ..rm

S%- <!&*TUPPER. GAIT. TUPPER, MINTY i McTAVISH.
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

It A>**«euN.K*
Hiuxs USN. [eusBus. 

etones nri.nerin. j » tüén. „

- ■ :: I ' ^ - .
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY ere., ,T«

SMIUMCAC ÏAIAIH.EO-* 

T O LAW. WWM.TT* COW.

* cn cAsetuB.
u

STEWART TUPPER. K C. ALEXANDER C QALT. WILLIAM J. 
TUPPER. OEOROE D- MINTY. GORDON C McTAVISH

vlonornl Solicitors for :

I
—H>

m$XSS:s$A7cWh %iS$?T
Barristers, Solicitors, N<$

I F. L. Embury - W. B. Watkins W. B. atott 
W. M. Blain

Cable Addrsan. ** Wsmbet." RECINA, CANADA

A ries
k M. Graham

\ Wetjn Uni,a.-4
10ÜGHEED. BENNETT, ALLISON 4 McLAWS

*—n
> I Skov COLWll-L.

CALGARY. ALBERTA 
Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., 9he Bank of 
Montreal, Thi Canadian Bank of Commerce, The Merchants 
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of 
Canada, The Canada Lite Insurance Company, The Great- 
West Life Insurance Co.. The Hudson's Bay Co., The Massey- 
Harris Co. Limited.

Fawcett g. Tavlok.

TAYLOR & COIj
P Berrlstera, Notaries, etc..
Portage La Prairie, Man&oba

ILL

»SeSattare far The Oraat Weet Ufs

Tfc=The m • TM RmBof

JOHN W. CATES 06*0
W. F. -DUNN. . E CALDWELL.

CALDWELL <Xt DUNNMr. John 'W. Gates, the famous American financier 
and a frequent visitor to Canada, died in Paris this week. 
Mr. Gates Began his business career as proprwtor of a 
hardware store at Turner Junction, 111., near the farm 
where he was born in 1855. His parents were Asel A. and 
Mary Gates. At St. Charles, 111., in 1874, he married Dei- 
lora R. Baker, who with their son Charles G. Gates, sur- 
vtves. , .

The family' had maintained a home in New York City 
for some years.

From a hardware merchant Mr. Gates became interest
'd in barbed-wire. first as a salesman, and after as-a manu
facturer at St. Louis. Following the Southern Wire Com
pany, he organized the Braddock (Pa.) Wire Company, 
^hich, in 1892, he combined with other wire concerns as 
the Consolidated Steel and Wire Company. Six years lat
er this was sold to the Federal Steel 'Company. In 1897, 
he organized the American Steel and Wire Company, which
15 n0!r a subsidiary company of the United States Steel Cor
poration. j

Primarily interested, in steel and later in oil, the 
financier was also identified with many large operations of 
railway and industrial stocks. He was known as a shrewd 
speculator on Wall Street through many ventures, notably 
the coup by which he obtained control of the Louisville & 
Nashville Railway. He was a director of the Baltimore & 
uhl° Railway, the Western Maryland Railway, the Ten- 
nessee Coal. Iron and Railway Company, the American 
- alt Company, the Republic Iron & Steel Company of New 

aDd other concerns. .
The Wall Street<*ouse of Chas. W. Gates & Company. 

ot *h'ch the son was the ostensible head, did a great busi
ness for some time preceding the banking -troubles of 

*°2' j” common with many other \financiers Mr. Gates 
URered some reverses Vnd the firm was dissolved.

Mr. Gates was interested in the big Moose Mountain 
—on ore Plant of Messrs. Mackenzie and Mann and visited 

n«o and Northern Ontario several times in the past 
years in connection therewith.

Barristers. Solicitors. Notaries
MofM Jaw, Sailu J

—:—^x_y

MANITOBA LIFE UNDERWRITERS.

omoMi 1, t, 3, Dominion Bk. Bids.,

—‘ - is ,
^ On the invitation of Ex-President Wilpj»m McBride of 

the Life Underw riters of Canada, the ofttceiBind members of 
the different committees, who arranged) 1X^B entertainment 
of the recent convention held in Winnipeg! ere gathered 
in an informal luncheon at the Carhotp* Club recently. 
Letters were read from Mr. C. Jerome If'
York; Mr. H. C. Cox, of Toronto; Mi.* Ji 
Brandon, and others congratulating theta*. __
nipeg on the most successful Convention Sof the under
writers that had ever been held. TheM;<fjjierent commit
tees made their reports which were comm<Ml|ed and approv
ed. Mr. H. Baker of the Sun Life th àb$« d the Associa
tion on behalf of the ladies for the difflke* features of the 
entertainment which they enjoyed so W<6l|g

A small surplus remains in the habdslrif the treasurer 
of the fund. After all bills have been; p&p, this amount 
will be turned into the local association treasury.

Those present were :—William McBtidè, M. A. ; T. f. 
Conrod, superintendent of agencies of ihç jiGreat West; G. 
IL Miner, managing director; F. D. Msiprquodale, actu- 
NN of the Prudential of Winnipeg ; J. W,">W. Stewart, 
aging director ; J. A. Macfarlane, actuary |of the Monarch 
Life; H. B. Andrews, president ; D. J. Sc^, vice-president ; 
J. A. Wilson, secretary of the Manitoba Msociation ; H. J. 
Duncan. Mutual of Canada ; J. St. Clair Cl|rk, and, H. Wal
ker, Sun Life; H. A. Kentv, Continental Life ; J. G. Step- 
henson, L-ondon Life; R. S. Rowland,-ffidcral Life; 1). 
J- Johnston, Imperial Life; . Wilson (iBÉpwright, of Ï!.- 
Prudential

ras ol New , 
Hughes,, of 

in Win-‘iation

man-

rs

ty ----- ------------ ■
The ranks of trades unionism are to jr 

the industrial insurance agents of TofSnto.
p . , . . . auspices of the District Labor Council lfc largely attended

show -.n • a* ,m™18Tatlon figures for June last announced meeting was held in the Labor Templ<I*orontO. the dss-
vear * °f 40'°°9’ ,M again,r 34.48z for June of last trict council being represented bv the mdtttv of its officers,
camé in ,*n prr cent- increase. Of this number 27,974 who pointed out the advantages of organization to the 
mov,J * or^an Pons, whde people from the United State- Industrial Insurance Agents. The neceSties oL-forming

across the boundary to the number of 12,095. an ; ssociatiop w re f.11 dis usse 1. ;«T —/

augmented by 
Under the
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SEABORN, TAYLOR, POPE & QUIRK
BarristersSolicitors, Notaries

Walter E. Seaborn 
Hi C. Pope

George B- Taylor 
F. G- D. Quirk

SASKA TCHEWAXMOOSE }A W
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I CQMPANTP^jINVESTMENT and LOAN
!!•:.

The Prudential Investment Co., Ltd.
to to

The Prudential Investment Co., Lid.
Heed OfficeDIRECTORATE.

æ@aB§=gæ»£3sr‘—
GEO. A. McGUIRE. U.D S.. M LA. Vancouver. B.C 
HON. A. B. FORGET. BanffAlu.. Late Lieutewaet Gorrraor of Saskatchewan.
"• dJ*L. stStc; Km^yt Ud- Momr~‘- p~y"
GEO. I. TEL PER. Vancouver. B.C.. Manager National Finance Co.. Ltd. ; Second Vice- President

B.C. Permanent Loan Co. v.______ .
M. DeeBRISAV. Vancouver R C.. Merchant.
JAS. A. McNAIR. Vancouver. B C.. Vice-President Hastings Shingle Mfg. Co.
E. W. LESSON. Vancouver B.C.. President l eesen.^Oichie. Gross à Co.. Ltd.. Wholesale Merchants 
UOTl Esq .Vancouver. B.C. Manager B.C. Permanent Loan Co.; Second Vice-Pi evident 

Pactise Coast Fire Insurance Co.
WM. FLAVBLLE Lindsay. Ont . President. The Victoria Loan â Savings Co.. Liadsav Oat • President. The Dundas A PUvelte s 1*4.. Lindsa). Ont. * T’ **
GEO. WARD. Vancouver. B.C.. Vice-President Prudential Builders. Ltd.
JOHN FIRSTBROO*. Toronto. Oat.. President Firstbreoh Bros..

The Metropolitan Bank.
«■ R M. PALMEP. Kamloops. B.C.. Manager British Cainebia Fruit Lands. Ltd.

DENNIS MUR PHY., Ottawa. Ont.. Director Bank of Ottawa, Sbawinigan Water A Power Co., etc.

; 0 • VANCOUVER, B.C.

Of A

Owing to the fact that the ordinary ___ _ „
the company has all been subscribed. tkTuLÏ. 
ooo of 7 per cent, cumnlntiw* ftr.t _____
i. mow beiag placed ai par $•«. Tb. ___ 
•lock BOW chaa«. band, al lie. prn ..lrt 1

" ' ~ tut *I‘.I is cow. y> per cat. greater tbsa eeaeto 
itocks or otker taaadal »ccritic  iL

sddreuag Dept. i. National Vtoaace Ce_ Ltil 
V.ncoo.tr, E.C.; or at Teroeto. Oat: Ottaaa! 
Oat ; Halilas. N.S. ; St Ioka. N A • •—U”*^- 
Maa.; Regina, Sark. ; or Calqary, Alto.

hBos Manufacturent Director

( l

II % c.

* WHEN YOU INVEST YOUR MONEYTHE GREAT-WEST PERMANENT 
LOAN.COMPANYf

In our short term debenture, bearing S „ 
cent, you secure the benefits of first mortgage 
sacunty end in addition a larger margin of ; 
security than you could hope to obtain in loamtw **' 
your own funds, we depositing srith a trustee -
mortdngem on Paotwcnva Real P.stats______
T"”* Tinaa me abocnt op voua I armera aim 
you can get your money back in a year ar

1
r■

#1 Huf Office WINNIPE6. Ml.)/,
• Vancouver.Victoria. Calgary, Edmonton. Regina. Fort William 
Paid-up Capital 
Assets................

;L Ms.......... ............................................. ........................ MM
MOiiv TO LOAN ON IMPROVED CITY AND TOWN PROPERTY 

i allowed on deposits 
: of $1 and upwards

W.MMM
4

- AP^LV TO4 i 5% allowed on debentures of |W>or 
over, issued for terme of from 
1 to ten years the empire loan company

WINNIPEG, a . . CANADACAPITAL STOCK 7% INVESTMENT
The Company, having disposed of its Capital Stock some years ago. 

has. therefore, none for sale, but the stock may he purchased through 
the Toronto. Winnipeg and Vancouver Stock Eschaiwes. at prices rang
ing from III to •!» per share-

The last seven half-yearly dividends have been at the rate of •
coat par aaat 
not 7 percent

The Company will be pleased to furnish prospective purchasers with 
its Financial Statement or other information bearing on the Company, 
and. if ab desired the Company will purchase the Stock for the investor 
through the .Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros
perity. and ha» taken a very active part in the development of the West 
With the repul growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest will be maintained for 
years to come : and urfth such a desirable field for loaning operations, 
combined with a progreisive management, the price of the Company's i 
Stock should continue to advance, and with the prevailing high divi
dends. the Stock of this Company will undoubtedly be intgreat demand 
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS:

I
Ï

EDMONTON. ALBERTA
safe investment opportunities.

Reports furnished. Scrip handled .
- J. C. BIGGS â CO.

ÏIf so that, at the kurrent prices, the la V-,f
Z

PRUDENTIAL LIFE’S CONVENTION
The Prudential Life Insurance Company of Winnipeg 

have h^ld their fourth annual convention at the home of
fice in Winnipeg. The managing director reported a suc
cessful half- year which was much in excess of the most 
sanguine expectations of the directors. In the Prudential 
'•h|cld contest, the Manitoba agency had the largest write 
for the six months and the shield was awarded to them un
til the end of the year at which time" the second competition 
winds up, and the winner of that holds possession for the 
following period.

Four prizes were awarded for the largest amount cf 
cash collected individually, as follows :—J. A. Wilson, solid 
gold watch and chain; A. Hoffer, gold watch and chain; 
M. W. Regan, lady’s open faced watch ; W. S. Ashe, casket 
of silver and gold headed walking cane.

In the A.B.C- competition prizes were awarded as fol
lows:—Class A—Messrs. J. A. Wilson, George Margolius, 
H. M. Ramsay. M. W. Regan. Class B—Messrs. W. S. 
Ashe, A. Hoffer. Class C—Messrs. L. N. Carrier, H. K- 
Stopford, XV. L. German, Ben Margolius. These gentle
men were all awarded solid gold souvenirs for their good 
work. The convention was arranged so that all those 
participating might àlso be present at the different fea
tures of the Underwriters’ convention, which was being 
held at the same tinté.

r

I
W. T. Alexander. Bs<|., Managing 

Director The Canada National Fire Insurance Company. President and 
Manager : E- S- Popham. Esq., M.D.. Director Standard Trusta Company. 
Vice-President : XichoUt» Bawlf. Esq- President Bawlf Grain Company, 
Director Bank of Toronto, Director Standard Trusts Company, Second 
Vice-President : Sirtiilbert Parker. M.P.. London. England : B. D. Martin.

. Eau-, Wholesale Druggist, ea-President Winnipeg Board of Trade. Director 
The Canada National Fire Insurance Company : James Stuart. Esq., 
President James-Stuart Electric Company ; E. L. Taylor. Eaq.. Barrister- 
at-Laer, Second Vice-President Monarch Life Assurance Company 
Director the Canada National Fire Insurance Company: F. H. Alexander, 
Director The Canada National Fire Insurance Company. Secretary.

For further information, write the HEAD OFFICE, 4M MAIN 
STREET. WINNIPEG, or. if more convenient, call at. or write, any 
of our Branch Offices.

1F

The Saskatchewan Mortgage Corporation
HEAD OFFICE i REGIRA, SASK.

Authorized CuptUL -
PRESIDENT

J.P. BOLE, M.P.P., Regina
President Regina Trading Co.

• 8,000,000
VICE-PRESIDENT

’ ROBERT S1NTON, Reging
Director Saskatchewan Ins Co. 

We are in a position to handle the idle funds of non-resident investors sad riva 
then as security some of the choicest Loans to be hod in Saskatchewan. 

Banker * SoLirrmn*
The Royal Bank of Canada Mien. Allan. Gordon, Bryaat « Cerdas

C. V. SMITH, Manager and Secretary, Mr. H. B. F Birigham. life superintendent for Canada 
of the Phoenix Assurance Company, Limited, has sail** 
for England.

Mr. John Adair, manager of the — 
in Fernie, has been promoted to the position of 
manager of the Bank at Winnipeg and Supervisor of > 
Western branches. Mr. Adair has been connected v* 
the Home Bank for five years, having been manager » 
Cannington. Walkerville and Fernie successively. His 
pointment to Winnipeg returns Mr. Adair to a field ot Pf ^ 
experience pained in a connection extending oyer tw~7" 
years with the Bank of Commerce. Before coming to 
Home Bank Mr. Adair filled an important official P05 
the Winnipeg office of the Bank of Commerce.

Home Bank branch

v

...

When in London call on The Monetary Time* 
Grand .Trunk Building, Cockspur Street.

A

l

Wanted -Agency for a First Class Fire Insurance Co. by 
responsible firm who can guarantee good business

FEDERAL INVESTMENTS LTD. 
*12 Fender St. W. Vancouver, B.C.

MEMBERS PACIFIC COAST STOCK EXCHANGE

<
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INVESTMENT and LOAN COMPANIES
*

T7
i i \BRITISH COLUMBIA
E

The Land of Successful Investments.
county ,L^L^ iS “,raC,ine ”°re at,e0ti0n fr°m ,he than British Ct&nWe, and no

The development of British Columbia's immense natural resources has made and will continue to make mi! 
criminating investors

If you have not already decided to join the many who are placing their money in British Columbia invest 
send you information regarding Victoria or Vancouver City or Suburban Properties Homes Farms Timber 
Stocks, etc., etc. We can solve your investing problem successfully. Write us to-day ’ -

71-

lions for dis-

niants, let ns 
Wild-.Lands,

Æ .Island Company, .

y
BRANCH AT !

VANCOUVER, B.C
■ ■ il™

HEAD OFFICE— 
VICTORIA, B.C.

D. C. REID, President and Manager 

References : Merchants Bank of Canada

?

If you cannot come to Vancouver, you can participate in its prosperity 
by buying Shares in one of Vancouver’s most successful - companies. 
We have paid dividends and » ’ ii
bonus to the extent ot.n9% in Canadian Financiers

^ the last four years. The Di^rec- limited j|
129%

632 Granville St, VANCOUVER, B.C* tors have subscribed for over]/

m$250,000 of the Stock. Further 
particulars on application.

:

PATRICK DONNELLY. General Manager.1

< -
;

;
5—*—

The Commercial Loan and Trust Co.
WWMHI

ft. -TRUSTEES, INDIVIDUALS, * 
COLLEGES. CHARITABLE ORGANIZATIONS, 

INSURANCE COMPANIES MEAD OFFICE
THOS. D. ROBINSON, 

President

\I
Buy First Mortgages Negotiated and cared for 
throughout their term under our plan . .

LET US EXPLAIN THE PLAN TO YOU.

c. w. n|kbnnedy.
Vtae-ftestdcn.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

w. H. SPROULE
ASSOCIATED MORTGAGE INVESTORS
(Unders on Farms since 1*73) —ï=h

For thirty-nine years Mr. Archibald jjj||rat4 F.F.A.. 
F.I.A. has been manager and actuary of yjjtf Edinburgh 
Life Assurance Company. On the advice oj^Ms physician, 
Mr. Hewat has resigned the position to the”* " 
the directors. Mr. Thomas MacLeod Oar

CALGARY. ALBERTA 
Sales

# Representatives
tA. L. MASSEY & COMPANY

®4® Weillagte* Street East, Toronto1
f

»

*■tat regret of
HI ^ who has

been secretary for years, has been appdintig jmanagèr.

;

^ NIAdU West Investment Company, Ltd.
*• L*u« eo Improved end Vécut City Properoee

_____________ L, VERHOEVENMgr

The People's Realty Company, Limited j
Farchaaaa rod Selle Reel Estate L. VERHOEVEN. Mgr.

MS CARRY STREET, WINNIPEG.

irr;

ner||-Spring Com- 
sh.irÿs of $ 1 each, 

"si company's 
éd into 350,-

The capital jttock of the Abenaki s M 
pany Limited,^js been subdivided into 

! instead of shares of $100 each, so th; t 
| capital stock, which is $350,000, will be di 

000 shares of $i—each. . ' .

The Yorkshire Insurance Company, Tiniftcd. has been 
authorized to transact in Canada accidcft* Bgtickhess and 
plate glass insurance, in addition .to'fird'ianjfllve sV ck in* 

i surance for which it is already licensed .7 The chief agency 
in Canada is established at Montreal. IEdmonton Investments v\

Pi
V

j. ' Like most ’of the governors of thg Baijglofi F.ngland, 
| the new governor, Mr. A. C. Cole, is more a merchant 

than banker. He was educated for the ba4,ïo Which he 
was called in 1880, but in the same year entered his fath- 

I er’s firm of \\. H. Cole & Co. He has {jecmjjjunnaîneiît in 
j insurance», and in 1886 was appointed to a seflbn the court 

of the London Assurance Corporation. ' AVfytgh not a 
banker, in the strict sense of the term. Mrr^Cole has a 
thorough and practical knowledge of bankin^and finance, 
an ! has had a very wide business experience]!] |He becomes 
Governor of the Bank of England at the , comparatively 
early age of fifty-six years.

S 8°„ We can place funds 
to net investors

Absolutely Guaranteed
In first mortgage! 00 both city and farm property

8°o

No Speculation.

McNamara & Co.
Private Bankers

44 Jasper Av. W; 
Edmonton, Alta*

i'S s.S
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EDWARDS & RONALDVERNON PICKUP & CO. 
Chartered Accountants. England

707 Melatyn Bltek, WIHHIPEB. Mai.

* Chartered Accountants
TRU STEES

304-5-6 lertkiri Criwi Baik Bldg., WIIIIPE6
Also el SASKATOON end MOOSE JAW.

LIQUIDATORSAUDITORS
TilaMaai 3633

W. Sidsey lloeu»
TORONTO and CALGARY-BDWARDS. MORGAN * CO.

(iEowia Edward.

OHN SCOTT
Chartered Accountant at Auditor. Manitoba * Scotland

S3 Alkies Building, McDenwwt Awe., WINNIPEG
Office. CALGARY. ALTA.

I

D. COOPER. ca-

Oi A• READER A Go.,
Chartered Accountants. Auditors & Liquidate**

56 A 57 Merchants

D. A. PENDER, C.A.

ClatrKnon. Cross GL Menxles R

Anonun tents, Audi ter».
UtabRMIhA. Doatil ". ^A>locunoi^i| Clli^Rri^Aeoi tmClW. J. WILSON & CO. ^keHLon»

Assignees and Accountants vancouver.
w.

7T GAMBLE A BLAO WELL, “CAPITAL INVESTMENTS IN CANADA
PUBLISHED NEXT

elsewhere
Llqaldmtors_______

____  Bleat. StOIKA Saakstekcwaa
Gee, S. Gamble. CMbciai Auditor. Cka*. V GtodweU. Chartered Aeceeetont.

▲éditeraI A NEW VOLUME TO BE 
MONTH. SEE ANNOUNCEMENTS 

I IN THIS ISSUE. ,
I

CHARTERED ACCOUNTANTS-i

.•1 x
^The oldest established firm of Chartered Accountaats aad

Cable Address "MAWIKVIT” for all Offices 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur Bldg., Winnipeg

W. T. Stein & Co.I 4
1889

British Celumhle 1906
---- ' 1909

British Celumhls 1901
Power of Attorney to be made in favour of 

, WILLIAM T. STEIN. C.A. (Edln.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canii

Chartered Accountants, Edinburgh
it

Canada11
Notary Publie ^ •

Gl.ft.nw
Philadelphia 
Milwaukee 
New Orleans

New York 
' St. Paul 

Spokane 
Winnipeg

London 
Chicago 
Pittsburg 
Kansas City

Montreal 
Washington 

. M i n n«a poi w 
oNJowph

Robewt Mille.. G A, F.C.A. (Caw I. CA. (Scot.)
Cable " Accuracy,'' Mcatrtal. rel, Mai. am

ROBERT MILLER <B CO.
Williamson, Higgins $ Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
88 Adelaide St. East, Toronto.

CORRESPONDENTS
CREHAIN, MOUAT & CO

Chartered Âccutaat»
Commercial and Municipal Audita and Investigations. 

Liquidations and Insolvencies.

QJJEBEC BARK BUIL0IH6 MONTREAL

> ; HARRY J. WELCH
CHARTERED ACCOUNTANT,

• t
P.O. Bo* 1182

B C. Acorn | Invamaano.» I Cost a wo Gewbbal Seats*
43 KING STREET. W„ TORONTO.

HELUWELC, MOORE & MACLACHLAN Chastbbsd Account aim,
, TaosTsss, Ricaivsaa LtgomsTOM(Formerly Ciarluon. Crois â Helliwetl)

CHARTERED
ACCOUNTANTS Vancouver, B.C. Ontario Bank Cbambcn, 3, Scott Street, TuaotS 

E. R. C. Clark** f C A. W H. Cram, FjCJL

>
Crekeo, Vaacoever.Cable Add™»».

CREHAM, MOUAT (& CO.
Chartered Accountants and Auditors 

P.O. BOX tin, VANCOUVER, 0.0.
ta M. g. CR1HAN, F.C.A 

LIQUIDATORS.
r Correspondents WMilams an, NtSgtoe, A -

to Adelaide Street East, Toronto.

Edwards, Morgan & Co.:

CHARTERED ACCOUNTANTS

Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edward*. 
Donald A. McCaasaL 
W. H. Thompson.

TRUSTIES h

18*20 King SL West. 
8 Burns Block,
j George Edwards, F.C.A. 

W. Pomeroy Morgan. 
Gordon D. Campbell.

•$ F.*taru*hfd 18*2.

W. A. HENDERSON AND COMPANY, Chartered âcciiitiitsI.
W. A. HENDERSON S V ROBERTS -

414*418 Nantan Bulldlns. Pertaee Avenue. Wlnnlpee. 'Man.
Medicine Hat and Lethbridge^ Alberta.' Branch Offlcrs

A. E. GIBSON. C.A. (•eetlnndl. Branch M.nasnr WINNIPEG aad SRSKATOON-Edwards l Rouit

V
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WATEROUS 
ROAD ROLLER

IEAL

♦< Is built essentially to suit Canadian rqfcd building 
conditions. With lover 100 Rollers iti in every
part of the Dominion, the WaterouæR<$er is daily- 
more firmly establishing its rightlto She title—

“The Canadian Good Roads 
Pioneer” ?

Built in three sises—19, 12 and IS ton. 
Carries a double cylinder, : double crank 
engine, a quick-steaming locomotive type 
boiler of large capacity, has two speeds for 
fast and slew Work, end t" 
from the solid steel. Supj 
standard engine and boiler fj

If there is no Waterous Roller int jrour vicinity, 
write for our twenty-page catalogué No. 301, or - 

r better still, visit the Brantford VS^arks and see 
the Roller being built and testedL-g practical 
demonstration that is its best selling allument.

-The Waterous Engine Works Co. Ltd.
BRANTFORD," CANADA v

L. CÔFFEE <XX CO. ,
Cm Is» Merchants
Estasu

DATOSS
Board of Trade. Betiding 

Toronto, Ontario.TaoMA» Fltmx,Cjl

I mng cut 
with all

TORONTO PAPER MFC.

MILLS AT r HNWALL OMT 
w. HMkcm Pa I* SR Hick IM nth. pUN.

CO. LTD.
,0.

>,rtm AIRiris. WRITINGS. BONDS. LIDOBRS 
a ». c. BOOK. LITHO ENVELOPE

Msi» ia Caaaia t*
r

Jta. am> COVERS 
For Sal. by AH WholeeaUwt I

I. ÙiieL

ACCOUNTANTS
■111 CHARTERED 1

sl^im -

J enkins <81 Hardy) Jamr* F. Stirlin* C.A. (Scot.)

WINNIPEG, MAN.
----------—A*-------

Rankin
STIRLING and

assignees, chartered accountants .
eed Fire lesereeee 

Toronto Street • ■
51 Canada Life Bnlldin*

Accountants, Auditors, 
Mt Bn04cn Eicbaoc Bids. .:ors

Agents
• • Toronto 

• Montreal. *-

& RIES D. OORBOU LD. 
Chartered'Accountant A Auditor, Ontario A Manitoba. 

619 SOMERSET BUILDING - ? WINNIPEG

•oiORALD

t
*A. A. M. DALEC.A.

ACCOUNTANT.
—MOOSE JAW S>SL ftlatex!

GEO. GONTHIER.
INVESlHcATiONS

• ? MONTREAL

—F-I------ .
for July show f^ript< of $6.697..

4s5. <ompared with $$.724,714 in Julv* la*r.ir, or ,n
increase of $972,770.93./ The first four igdjitiisigf ,he fi.Ci,l 
> * •*r -how an increase In custotns collr#ipn<. if $3,305:942 

compared with the same period last ïmf. the jotal collrc- 
$25^1^.749 The total r*lirrtiofl? for the 

month jin Ottawa wlgr $87.336 91. whi. hgs a Iftge increase 
ovcT tae amount for the same period lagf' year*

*■

AUDITS SYSTEMS
7 Place d’Armee HillHUBERT T. REAOE, B.6.S. «.r.)mmCx! 

•at *• I 

. B.C. I WINNIPEG The customs returns.

A” «

HE8E
NEXT

Caleary, Alta.
Anrits.

Reference: Bank of B N.A. Calc ary.

{ $fl
11

s

JFUH/V/ TE/HE C?L I"*™

Is
f

T?~.1L V. Ï:

or h/chgradebahka orr/cr 
rrxn/RBs : school l/brarya

HARDWOOD ’rfAf/3ffGENERAJLLY.^ -ant w ■
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MILNES*

LACKAWANNA COAL
HIGHEST GRADE OF

> ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Theses ft 5597-5599 
Mali Office, 79 Kim< St. East. Toronto

Manual of Canadian Banking
By H. M. P. ECKHARDT

- Postpaid to any country
Orders for third edition no# received by

THE MONETARY TIMES
62 CHURCH STREET t ' t TORONTO. ONT

$2.50

been licensed *The Sovereign Fire of Canada has 
California,

The business of the Pioneers Fire Insurance Co»P**? 
of Brandon was reinsured in the Ontario Fire Insunw*
Company on May nth.

The. British Crown Assurance Corporation 
g»w has been licensed to transact business in OntarW

The number of old age pensions in force in AtWWJjJJ 
on June 30. M)ii, was 76,080 and 7,310 invalid BJ* , 
were pavable at that date. These represent appro*' . 
an annual liability of £2.085,000. It is anticipated n. 
amount fdt|"uired may exceed £2,100,000 during the 
year. ’ . , i

r... '. » j
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MISCELLANEOUS ADVERTISEMENTS
1»

'i»

Tuition in Accountancy
Where shall I Begin ?f*mm

What Shall I Study?
Our courses are arranged in logical order and treat the various subjects 
thoroughly. The Lessons are clear and concise and lead the student» 
through the different stages in a natural, easy manner.

We prepare Students for the

C. A. EXAMINATIONS BY MAIL
r|ii Our Accounting Department is conducted by practising C A *s. and our 

Law Department 1» under the charge of a Marrister-at*Law.
Write for information to the

\ ^

Counties Grey and
■a read A

ies. lawyer* and
LLER. “—-mi.Dominion School of Accountancy and Finance

WINNIPEG

- H. H. Ml•i*

CANADA>.1 TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY iasug. Orden 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to bona fide travelling rente- 
sentntive* of our subscribers without additional charge.

THE MERCANTILE AGENCY R. G. DUN fit 00.

7I
M. E. T. HAULT AIN, 

Consulting Mining Engli 
41 Hmtkmml 7 

20 King Strmmt Em, Toroniom

*
'f,‘> i

■ —

iI re
*i

*

-T

THIS IS THE

UNDERWOODI
■

____ —more extensively used in 
Canada than all other makes of typewriten 
combined. . No matter what machine yon 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd., m all

»

.
i I

1

Murray’s Interest Tables
NOW READYSECOND EDITION

Price g 10.00
Rates 2% % to 8% at % X rates. 
On $i.oo to Sio^oo on every page. 
From i day to 368.
Very clear type. Well bound.

B. W. MURRAY
AccouBtant

Supreme Court of Ontario

6

i

J

Port Arthur and Fort Willis*
Warehouse Sites, Central Retail Sites, Water Loo

For information, location and prices, add ram

■/À. EUTTÀN, Box 195, Port Arthur, Oat, Caa.

t

ARB CHB4PBST
that too ostASK FOB AND

EXTEA GRANULATED
and other grades of refined

Supply your customers with only the beat sugars obtainable.

IT WILL PAY.
—**!

MANUFACTURED BY
THE. CANADA SVGA* REFINING CO., Limited

Montreal, Que. v

/The “P a B " steamersATripto the 
West Indies

sailing from Halifax every 
eleventh day for Bermuda, 
the British Went Indies and 
Demerara. are all very 
superior ones. The trip 
occupies about thirty-eight 
days, and is a delightful 
cruise from the start to 

t the finish
Through pickets from Toronto and all points on the railways are sold by

PIOKPORD â BLACK, LTD.

R. M. MELVILLE Center________
Tereete Streets
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THE POPULAR TOURIST ROUTE
—TO—

French River SMuskoka Lakes 
ke of avs ¥i Georgian Bay j 

Lake Coui hicl^tg 
Kawartha Lakes, etc.

%
Algonquin Park 
Maganetawan River 

Literature, ticket» and full information 
Turnk Agent or address A. E. DUFF, 
Agent Toronto. Ontario

■"j
a from any Grand 
District? lassmger

ill

i

•e f
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“Capital Investments 
in Canada.”

By FRED. W. FIEUX
(A new volume to ke published next month.)

WINNIPEG
The Supply City of Western Canada

- Offers greater combined advantages to manufacturers and 
capitalists than any city in Canada. The remarkable develop 
ment of this great central market is creating an unprecedented 
demand for home industries.

Winnipeg Wants these Manufacturers
and offers cheap power, cheap sites, low taxation, varied raw 
materials, the best of labor conditions, unexcelled railway 
facilities, and the earnest support of a community that recog
nizes the importance of its industries Over a billion dollars 
produced by the farms of Western Canada in the past five 
years, and this with only eight per cent. of the available land 

« under cultivation. Consider what this development makes 
possible for the Western manufacturer.

$2.50 PER CORY. r.v
;

Three hundred and seventy-two million pounds sterling 
have been invested by Great Britain in Oibada American 
capital bas helped the Dominion's industrial development to 
the extent of nearly $417,143,1121, while: foreign capital in. 
excess of $139.56V,650 has also been invested in the pominioh 

A series of articles respecting the investment of British, 
American and foreign capital in Canada is àppearingweekly in 
The ,Monetary Times of CanadA -''In response, to many 
requests, the articles, which are from the pee of Mr. Fred. W. 
Field, Managing Editor of The Monetary Times, and: Imperial 
Trade Correspondent at Toronto, will be' reprinted in bobk 
form, at a popular price, together with other articles,’ early in 
the autumn 7

.»
YOUR OPPORTUNITY.

Get Close to this Market. i
Vn view of the general interest' in the sub

ject of investment in Canada Bud of ihe 
Dominion's trade relations. this new volume. 
“ Capital Investments in Canada,will 
prove of great value. It is the first contri
bution on the subject to the bntiness tipp’s 
tbrary shelve

Special openings for manufacturing farm and agricultural 
implements, including gas and steam tractors ; paper and 
strawboerd mills, men's clothing, ladies’ ready-to-wear goods, 
food stuffs, starch factory, boots and shoes, felt wear, metal 
goods, aire nail factory, hardware specialties, flax and jute 
works, beet sugar factory, elevator machinery, electrical fix
tures and appliances of all kinds: automobiles and commercial 
motor carriages, home and office furniture, leather goods, 
cereal foods, dairy supplies, building materials, stoves, ranges, 
furnaces and beating plants, and twenty-five other smaller

Orders for the publication are now being received at the 
arious offices ot The Monetary Times as follows ;— -.lines
Toronto, Ont. : 62 Church Street. & »
Montreal, Que. : B. 33 Board of Trade Building. 
Winnipeg, Man. : Room 40 Builders Exchange 

Building. __ .. H -•>
London, Eng.: Grand T 

Street.

Special reports prepared and mailed free of charge on the 
manufacturing possibilities of any of these lines of industries, 
by addressing

CHAS. F. ROLAND; Commissioner of Industries, 
WINNIPEG, CANADA.

-
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ACCOUNT BOOKS
W1 MAROTACTVU BTB*T timon pop

BANKS, COMPANIES. MERCHANTS 
MANUFACTURERS. ETC 

LOOSE LEAF LEDGERS, BINDERS 
SHEETS and SPECIALTIES '

also cosnin stock
STATIONERY and PAPER, all kinds 
PRINTERS’ and BOOKBINDERS’ SUPPLIESlog

BROWN BROS., LIMITED
51-53 WELLINGTON ST. WEST TORONTO.50

ONT

the don valley brick works 
POROUS TERRA COTTA
• . fireproofinq . .

In Arches. Blocks and Furring In any required rise
Head Office : 34 Toronto Street. TORONTO

MONTREAL AGENTS
DAVID McGILL. 306 Merchants Bank Chambers, MONTREAL
_____  Xiedly Writ, fer Prices.

•nsed *

Compu?
nsursst*

rf Vf
i taris*

JitAw

that * 
t cent*1 -_When in London call on The Monetary Times,

Graed Tn«k Building, Cockspnr Street.
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SYSTEMGRAND TRUNK
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TRUST, COMPANIES

British American Trust Co.
, " LIMITED

The Toronto Général 
Trusts Corporation

PEATHEMTO* OSLER. KC.

A
ru—eyiah.A. C HpN.Galef, W. L

SI*»F *-n>rVT HON.
Vic».-Pb».yidkst* : W. H. Beatty. Hoy. J. J. Foy. K-C..M P.P.

' .
Direct ora :

John L- Biaikie W. R brock Hamilton Cass**. K.C..
Sir William Mortimer Clerk. K.C . Hon W C Edwards 

Hon J. M t.ihAon K C. A V. Hardy John Hoskin K.C. L.L-D . 
Sir Aemihus Irving. K.C Hon Robert Jaffray. J. W. Langmuir. 

Thpmas Lon*. W D Matthew. Him Peter McLaren.
. J- Brece Macdonald. Sir D. H. McMillan. K.C.M.G..

Samuel Nordheimer. E B (Hier. M P.. J. O. Scott. K C.
Sir Edmund Walker. D. R Wilkie. Frederick Wyld.

Mayaoimi Director

Assist art Mayaoer . A. D. LANGMUIR.
WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

PAID-UP CAPITAL, $100,000.08. 
SURPLUS, $100,000.00.

Financial Agent», Investment
Exeeeters end Trustees. Dei re celled.

Estates Managed. '

HEAD OFFICE, VANCOUVER, B.C.
J. W. LANGMUIR. Branch Office: Victoria, B.C_

Secretary

f-i
••♦

i

THE ROYAL TRUST COMPANY1
V

MB AD OPPICB. MONTKBAL 

Capital Pm Hr PaU
■

- SI.0Bt.BB» 
/ BBB.BBB Dominion Trust

" BOARD OP DIKBCTOKS
HotÏÏ‘°«i, Company, Ltd.lUSht Hi Lord

Sin H. Mowtaou Auaa 
R. B. Asms
A SAtUOASTEa

Heed Office
VANCOUVER. B.C.

Branches » Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal (Dominion of (*■«. 
ada Trusts Company). Lon
don. England.

Paid-up

Sir Edward
C M. Hays 
C R. Hoeeea 
H.V. Meredith

» ST1"
TORONTO BRANCH

Bsak of Montreal Bldg., tZl'i.'&ST** 
Yonge and Queen Streets. A Mm*ider

_ Jam** Roes
M. S. L. PICMBY.

!
1

1
Capital and Reserve 
$1.000.000.00- Sis T. O. Shauohssisv. K-C-V.O 

Sis We. C. Vas Hoses. K-C.M.O. Dealer in Municipal Deben
tures and First Mon sagas on 
Improved Real Estate.
Acts as executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.

W. R. ARNOLD.
Mahaoiho Director

-Y «

THE UNION TRUST 
COMPANY, LIMITED

1 Head Office and Safety Deposit Vaults

TEMPLE BUILDING TORONTO
Branches Winnipeg. Men . *15 Portage Avenue .

London. Eng.. 7S Lombard Street 
Capital Paid up . $1.000 000 Reserve Fund

• Aaaets. Trust Funds and Estates . $13.415.1

V« «on. Elliott O. 8,ev.«*rT_ Samu* Barker M.R.; H H. Beck T Willes
j 2,y-5. *■ A BuVernet. K-C ; S. F. Laaier, K C G,or« «L M.. 
J.H. McConnell. M D.; J. M McWhinncy ; sir Ge^S^W rUÏ! 

“• S. Stratlty.
Chartered Eaecutor. Administrator.

. Agents tor sale and

F

«
q ANY FINANCIAL BOOK

in print can be supplied quickly by the 
Book Department of

THE MONETARY TIMES OF CANADA
__ J Toronto

etc.
j _____ managemert of estates.
« peroent. Interest paid in Savings Department.

Mon^ Loaned on Real Estate.
bBO. *A. KINGSTON,

Assistant Manager.

•utUCct to cheque. 
Correspondence Invited.

J. M. McWHINNBY.
General Manager.

62 Church Street
1 Vancouver Trust Company! National Trust Go.)

. »
LIMITED

Limited. • ;

II 0

sfo v

J. W. FLAVELLE,
President.

W T. WHITE.
General Manager|.T ’ We have Mortgages from CHen* 

for aele—bearing é% to •%, G* 

Edged City Property.Capital and 1 «serve $2,500,000I I,

Wills naming the Company F.xecntor marl be left 
for safe keepingqn oat Deposit Vaults free of charge 
Write for Book lei containing forms of wills.

Offices :
Toronto Montreal Winnipeg Edmonton Saskatoon 

Regina

Write us for information.
iZ

11
I .I? I

S 1 ' :II :
D. vont CRAMER

' Managing Director

Vancouver Trust Building, Vancouver

H. L. JENKINS, 
President-"'''1

- t
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LET US ACT AS YOUR AGENTS
F you have any investments, or are desirous of making any, in British Columtitls, let 

us act as your agents. We have offices in Victoria-and Vancouver and connections 
throughout the Province, and are in a position to property look after your interests.

First mortgages on improved B.C. properties are profitable. Wé can place 
your thoney at 7 % to 8-%— absolutely safe. Write us about it.
Financial Agent» ' Trustees•Investment Brokers Executors

CANADA WEST TRUST COMPANY
Branch Office— . , LIMITED - Head Office—

VANCOUVER, B.C. References : Merchants Bank of Canada. VICTORIA^; B.C. 1

4=4
LIFE ASSURANCE COMPANIES

5
—V ■ ~~~ ---------

First British Insurance Company established tn Canada," AD- 1804

Phoenix Assurance Company, Ltd.
FIM of London. England. •: UFB

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

offers excellent opportunities to 
young men desirous of perman
ently connecting themselves with 
a thoroughly reliable me com-'* 
pany.

Founded 17*2. I » 78.800.60» 
#8 380.000.000

■Total resources over.................... ....................
Fire losses paid.......................... ....................
Deposit with Federal Government and I____ _______
Canada forsecurity of Canadian policy holders only esceed 2,800.000
Agents wanted in both branches. Apply to

R- MacD Paterson, \ ,> *. B. Paterson, / WhOafers

100 St Francois Xavier SL Montreal, Que.
Llffi» bonus year 1910.

All with profit policies taken out prior to Slat December wiM participate 
in one full year's reversionary bonus.

nvestment in m

*
SALE OF LE ROI FR0FERTY

I
The terms of sale of the Le Roi Mining-;!Company's 

RoSsland property-to the Consolidated Mining $ Smelting 
Company, made by the liquidator and Ratified by the share
holders in London on July 14. provide!: for fjie .{payment of 
$250,000 by July 14. iQ'2^. The first payment, $25,000. was 
made on cabled advice of the ratification of the jiale, a furth
er $100,000 is pavable upon the acceptante of title bv the 
purchaser, and the balance of $125,900 within 
interest at the rate of < per cent, to be paid bn the latter 
sum. The purchaser is given option 4f making final pay
ment at any time after acceptance of title, an4. only inter
est accrued to date on such payment is to bet j payable as / 
well as the "balance of principal. All mining {stores and 
supplies on hand at date of transfer of property are to be 
paid for bv purchaser upon a valuatiotL

The property 1 included in the transaction ptonsists _<>£_— 
the Le Roi mine and ^mineral «claims adjacent thereto "own
ed by the Le Roi Company, also the machinery, plant, ore 
dumps, water rights and real estate, { comprising the re
maining Canadian assets of the company. Cash on hand 
and accounts 'receivable as at May 31, 1911, .-remain the 
property of the Le Roi Company, as d<), too, tj*e smelter at 
North port, Washington, and assets tonnectyd therewith 
until sc-ld to some other purchaser.

i

HEAD OFFICE FOR CANADA

164 St James St
one year.

Montreal

• - H-

in possession of >The Consolidated Company is 
the property at Rossjand.

The .Le Roi group adjoint the Consolidai hd Company’s 
Centre Star group, and underground i conne<jgrn between 
the two mines already exists. There 
large tonnage e.f low grade ore in the

Sts:
U1-

ÎS kno^en to be a
l.e Roiithut explora

tions with the diamond drill during the last yt»r or. two. 
did not result in the finding of new sjîeets oj$àpre of suffi
ciently high grade to leave a margin tof profjj after pay
ment of all management as well as mining SAd smelting 
expenses. As' management charges will now Tie distribut
ed over several properties instead of Only ony', ! it is to be 
expected that costs will be ■ low enough: !■> tea® .the Con
solidated Company à margin of profit that '*4* not prac
ticable while the Le Roi was worked a|: a separate concern.

>
$ -■ Ii I.m /

«7-

3
1

,0M

OK
Y tbe

ADA
rooto

w
lino
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HER,
rector

iter

“Capital Investments 
in Canada.”

By FRED. W. FIELD.Price $2.50.

This volume will £e off the press 
early next month.

Orders for copies are being filed 
a now.

The Monetary Times Printing Co.
Montreal. Toronto. Winnipeg. London.

/

D
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I

T he Western T rust Co.I :n -■
Head Office. WINNIPEG ti Breach Office, Regkw,Si*.
Authorized Capital 
Subscribed * v*
Paid-Up *'r Au* J. Adamson. President

: ‘ S:S Hon. R. P. Roe LI*. — riii^M 

Acts u Trustee. Administrator. Executor, Assignee

R56 ssjz. rsss.-=s?s.=tL,rsaji
Undertakes the management and sale of Real Estate. ^
Correspondence invited.

rl -

»

II . ,

COLUMBIA TRUST CO. LID.The Saskatchewan 
Investment and Trust Co. Authorised Capital - 

Paid up 
Surplus - 166,soo oe 

* 17$^$S eeinvestments LOANS
We control 230.000 acres farming lands in Alberts and Saskatchewan ’ 

kr sale on good terms
* A datai s t r at or a

, ' * BsASCII Offices

Lanigan. Outlook. Kmdersley laSCaroi Stieet^E.C. -
Cable Address : Gahoresto. A BC Code

ll ----------- In Real Eatata,
•took», Benda and

iNdWMtf
Lands.TIEstates Managed Trustees. Eta. Hi 0\ W., Vl r, M.

i »•
HEAD OFFICE : SASKATOON, SASK

Board of Directors :)

85fi?toâSBS. wsa ÎWN8* «•. SrBSfc
miSBioncr Dominion Lands. Ottawa : H. C- Borden. Esq., Halifax : A. 
Schrfller. E*q . LaniAan, Sank Executive Committee-The Honorable 
Edward Cokf. D. C- Stephenson, Esq.. R. O- Rofws. Hsq.. C. Keith 
Morris. Esq. Secretary. A- B- Venables. ...

4 *
•t

PORT MANN» J\

.

i

hold large tracts of land at this point, within the area selected hv the 
railway company for its townsite. We would be pleaeed to send 
reliable map, and. xeneraj information relative to this new scene of 
develonmentin Irtish CMumhia. As one of the Poorer ,nv.^ ,t 
Port Mann, wej*heve you will be well advised to consult us before 
makina any investments at this place. Tore

The PEOPLE’S TRUST COMPANY, Ltd.
Head Office—NEW WESTMINSTER, B C.

South Vascocvfr >
Hbcmse

A Treat Company'. Special F iè to set asI-

EXECUTOR
Yoa 1* M mistake by s polatla* 

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

Bnancn Onfices 
in B C

I V ANCOC VEN .
• Ladner

.CORRESPONDENCE SOLICITED
Kaauoors 
SaREEMTU*

»

43-45 KING STREET WEST - TORONTO«9

JAMES J. WARREN, Managing Director:

TIMBER LIMITS
FOR SALE Messrs. Morris 8c Company, of Chicago, may build » 

large packing plant at Calgary.

The Vancouver Stock Exchange has commenced- » 
year after a successful run during the nast twelve tnoutb 
During the year 9.631,303 shares have changed hands, wi* 
a value of §2.568,704.36. This is an increase of mote th» 
500 per cent, over the business of the year previous, wbici 
was 1,820.716 shares, with a value of $673.842.64.

The following officers of the International Association 
of Accident Underwriters have been elected for the» 

i suing year:—President. .Alfred E. Forrest ; rice-preswesL 
' John Emo; second vice-presidefit, H. B. Hawley ; secretary. 

Robert W. Hyman ; treasurer, Bertrand fit. Pare Qf_ 
Horace B. Meininger ; executive committee, John T. St1**- 
chairman ; W. C. Potter, Edwin W. De Leon, W. G. Cprt». 
Louis H. Fibel, William H. Jones. William B. Mann. E- ~ 
Robinson, A. I. Vorys; McNeill medal committee. G. f . 
ard McNeill, chairman ; Franklin S. Dewey, Danfotd _* 
Baker : governor of Bureau of Publicity ; W. G. C«“r 
Mr. John Emo is chief agent of the, Canadian Railway W 
dem Insurance with headquarters at Ottawa.

We are Agenti for the sale of 290 mjjlion feet of 
Timber in British Columbia — all 06 tidewater.
*l|k>n W",fc;n * °J VRncouve^Towxw 2Sc. per 1.000 fret
171 million within «*> mile, of VsncouvVr-Towage Me. per 1.000 fret

CORrESPONDEXC^ SOLICITED ti

».

The Westminster Trust and 
Safe Deposit Co. Ltd.

NEW WESTMINSTER. B.C.
Managing DirectorJ. J. Jokes*S’j| £ Ï

JU.: When in London call on 
Grand Trank Building, Cockspur Street.

The Monetary Times,

■ I»
r \ 'V

. ■ f

Canadian Guaranty Trust Company
Authorized Capital $1.000,000. Sub. Capital $100.000.

Hoad Offioa, Brandon, Man.
Executors, Adtoinistraters. Trustees 

Every class of business of a fiduciary nsture transacted 
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE. Managing Director

The Standard Trusts Co.
A Strong Wee tern Company

Heed Office* : Eeewardee Betiding. Portage Are. Cut. Winnipeg 
Branch Office. Saskatoon —------------ V______________

* T- Gordon. President (Pres. Gordon. Ironside A Pares Co- Ltd ) 
Wm. Whyte I Vice-President Ç.P. R.l. .Vice-President.

Authorized Capital. *1.000.000 00 Subscribed and Paid op. *.«0.000.00 
Mitnr« Food 140.000 00 Total Assets over 5.000.000.00

Estates administered and managed and all business at a trust 
nature transacted.

Tn*t funds invested" Will forms, supplied free. Ask for our 
pamphlet. What Is a Trust Company ? "

Consultation» and correspondence invited.
WM. HARVEY. Managing Director

»
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>-WORKS||' * ’ f 4
Limited AMHEKST- n.S; - canada

SOUTH FRAMINGHAM - MASS.
Robb Engineering Co

Canadian Express Building, Montreal 
Traders Bank Building, Toronto 
Union Bank Building.^Winnipeg 

|> Grain Exchange Building, Calgary ..

R. W ROBB, Manager 
.. WILLIAM McKAY, Manager 

W F. PORTER, Manager 
J. F PORTER. Manager

ilDISTRICT
OFFICES

î-' ■
XUQOS
the ea- 
tsKknt. 
cretarr.

. '

1 v
4—

>r’
tion mh . 1 floatinf story °r a çlaimaf* for compensa- The model of the Titanic, the lârgest sfcip aflokt, will 
Uhl. thal he could only raise his arm a be on exhibition at the Canadian Natiortal/ ‘Toronto, this
"ur»k s,"ce.h,s accident. On request, he raised it. and year: - .
.v enough the movement was very limited. “Now show , :
su JUfy how "Urb you could raise it before you were hurt,’ The Art Loan F.xhibit at the (ÿtnadi&p National Exhibi
ts,**' St<l^ 'h*- company’s counsel. Innocently, and un- tion, Toronto, will be made up of pictures 'çf the year from 
“«.h, *he claimant complied, and in so doing he European galleries and a' selectiob front’ ihi- private collec-

soowea the jury ! , tions of Canadian and American mi.lli<#jii»s.
V■■IB ■ IIjî

: fisStone.cn
l^r--
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Curm. 
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:

I \

T

:o. FOR profitable .INVESTMENTS ISSmith — rfeuJ-*A»*w| M*A|

EDMONTON OCW.il> 1>
art Offert Greater Opportunities than any city in 

Western Canada. .
We offer investors the benefit of oar nineteen years’ 
experience in this city .and surrounding district.

Specialty : Real Estate and Mortgage Investments

Alberta Investments, Limited
US McDougslI Are., EDMOOTON, ALTÂ.

Bases»*—Imperial Bank of Canada. Soucrrows—Oariepy * Landy.

nil
iStreet Q -

JM«. «te

«M of H a%
Second lot south of 
Portage Avenue on 
west aide of street. 
Light on three sides.

PRICE

t m11 IT

$1,300 Per Foot. T

Real Estate Investments k 11 z±STEVENSON 
A. FIELDS

206-6 Bank e# Neva 
Beetle Bide., Winnipeg

Phone Main 64.10

STRATON AND BRUCE 11V
» ■ I'v—"• A........

V.-k^ .'.rv’i.McKAY” BUILDINGr SASKATOON - SASK. T"?El.
I??

f
Miscellaneous Advertiseme nts 1
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Agency for a ^first-class Loan or 
Mortgage Company, cither Local 
or Provincial territory.

The Rounding Land Co.
Limited

REGINA, SASK.REFERENCES : 
Dominion Bank. Regina 
Imperial 
Monetary Times 

or Dun's. %

h
■

{
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SI iPi TO INVESTORS
il

Brandon, Manitoba■
and surrounding territory presents to Intending Investors, 
large and small, the best possible opportunity at the p 
time (now) to realize large returns quickly.

Brandon Real Estate ha» never been boomed as other 
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paving and other civic improvements

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase greatly

Brandon ia the place for the conservative investor. 
Correspondence solicited.

J W. FLE1INU. 736 Rosser Avenue. Brandon. Man.

JULY'S COSALT ORE SHIPMENTS

The following are the shipments of Cobalt 
the month of July:^_

Mine
Beaver ........... ...
Buffalo ___ »____
Chambers Ferlanj
Cobalt Lake _____

I, Cobalt Provincial 
Coniagas 
Crown - Reserve 
Hudson Bay ....
Kerr Lake .............
La Rose .......
McKinley-Darragh
Milerette ..........
Nipissing 
O’Brien .....
Right of Way 
Temiskaming 
Townsite ....
T Mhewiwy

Total
The shipments for June

t

ore dsriag
1

Tons.I■■■ _ > y I
gill

* mm

33
.. 130.6‘

3*4-7
8q.9* •• • >0.3
6o 6i

r
133.$Î>

Ü «3

m 183.1i 40

We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

283 9yF
-

62.7
32.9!- Write or call for copies. 902 ,
48.6

/

,. 56I
STOCK BROKERS

1W1-2 McArthur Building, WINNIPEG 1.8916
were 2,194 3 tons.

;

3f

MEDICINE HAT COBALT ORE SHIPMENTS
i The following are the shipments of Cobalt ore, ia 

pounds, for the week ended August 4th :—
Cornages, 177,580,; Nipissing. 126,300; MtKmley-Dar- 

ragu, 124,460; Beaver, 133,470; Hudson Bay, $9,700; Bel
iak), 50,600; O’Brien, 62,950; Right of Way, 60,230; U 
Rose, 86,650 ; Kerr Lake, 60,330. Total 930,800 pounds « 
465 tons. The total shipments since January 1st are so* 
29.117.764- pounds or i4.5$8 tons.

In 1904 the camp prtxluçed 1 $8 tons, valued at l3'6.- 
217; in 190$, 2,144 tons, valued at $1,437,196; in 1906. $•' 
139 tons, valued at $3,900.000; in 1907, 14.040 tons; » 
'9o8, 2$,700 tons; in 1909, 39,751 tons; in 1910, 34,041 W-

INVESTMENTS
THE NATURAL GAS CITY OF CANADA

1 want Moose in won of from SmO-Sf) up to •30.SSS - 
topUce out en First Mortgoaes on Improved City 
Property and Farm Lands. Conservative valuation.

Interest Ire* 7% up.
Correspondence solicited.

I *

r FORSTER
MEDICINE HAT, - ALBERTA

Reference: Canadian Bank of Commerce. Medicine Hat.'

INSURANCELOANS

/
♦

Mr. Rodolphe Forget, the well-known financier, will bf 
a candidate for the Dominion parliament.

The town of Cartlaine, Nfld., on the northern side «< 
Trinity Bay, with a population of i,$oo, was recently threti- 
ened with destruction by a forest fire which has -made con
siderable inroads upon the outlying homes.

The officers of the Guelph Life Underwriters' Assoc» 
lion for 1911-12 are: Honorary president, Mr. H. C. CM", 
honorary vice-presidents, Messrs. J. F. Weston, J. Asorr 
president, Mr. Joseph Lawson ; vice-presiuent, Mr. B. 
hard; secretary-treasurer, Mr. G. P. Hamill. Eiecjtii*: 
Messrs. A. A. Black, W. W. Hamill. W. J. Bell, T. 6- 
Goode hi kl.

<
MOOSE JAW Property

The best Investment in Western Canada.
IritodeCity and Trackaee Property oar specialty."

Wro u, when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents ’
16 River SlW.. Moo* Jaw, Sask Opposite City Hotel.

Mr «, « '
t

I -

m

111 ‘^APITAL INVESTMENTS IN CANAD^”1* 
A NSW VOLUME TO BE -PUBLISHED NEXT 
MONTH. SEE ANNOUNCEMENTS ELSEWHEIE 

I IN THIS ISSUE.

-1 i»-■
17ifej E.jt

1 I Lt: #

LOAN AGENCY 
WANTED

Dominion Stock &
Bond Corporation Fl
Specialists In Picked British Columbia Lands

-----Capital SLUMS* -—

Winch Building,
Vancouver, B.C

Real Estate,
Timber Leeds,

, Stack».
LIMITED

DIRECTORS
The Hon. Price Ellieèo, Pres.. 
* Minister of Ft 

Pronace of B.C.t.rsxv“p'-
A. Harvey. K C.

George H.SaJmoe.

for ike

Cabas*Gen. Mgr.

A. T. BROOK Reg,na Ci*T Property
Saskatchewan Farm LandkWestern

Investments General Agent for
... C.P.R. Alberta Lands

REGINA . $*SK. P.o. Boa t4
Raraaeacss—Due's Mercantile Aaency Traders Bank of

s.
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FINANCIAL AND REAL ESTATEsmw
mortgages’

%We are in a position to place a I
money in First Mortgages on Improved 

„ City and Farm property*'

First-class Security Only,
References : Canadian Bank of 
Bradstreet’s or R. G. Dun & 'Company.

amount of ,
'

/

GoMMERCR,

Correspondence solicited.
0.

Geddes (Si Sheffield
iK. 707A First Street, East.

CALGARY - ALBERTA - mNADA

. ; M:
Saskatchewan Landsdaring

t\ •rout. 10,613.68 acres, in a solid Tilbck, on the 
main line of the Canadies ' Northern, 
with a townsite nearly iif the centre. 
Rich undulating prairie in tot Versed with 
poplar groves. Good proposition for in
vestment. colonization or laifce operating 
farm. Write or wire us for' diagram and 
full particulars.

33
iy> 6
64-7
S9.9
30.3
60 6

132.3
123

,r
183.s

Bulmer, Downie, Reid & Curie
1103*4 McArthur Building, Winnipeg, Can.

40
183.9
62.7
32.9
90.1 ,
48.6
56

591.6 Saskatoon Business & 
Residential Property
Is the best jnvestment in the West to-day 

Write us for particulars

BUTLER & BYERS
SASKATOON, St*.

... '’•••«= ;

Reference — The Bank of British North America

♦

re, is

7-Dar- 
; Bof- 
*>; La
nds *
re aot

> *
l3'6."

(06,
a; is
t tons. Securities

caa be purchned or sold most economically and most safely 
b> ese of the advertising columns of

The Monetary Time».

------------------------------------------------------------------ u—L,

THE ADVERTISERS ON THIS FACE woul*
like to know that you “saw it in The Monetary Times.*- 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answering advertisements.

■I
will be

*

ide

— F. H. LANTZ CO., Ltd.
Paid-U* Capital and Aaaata exceed £100,000

INSURANCE. INVESTMENTS. 
COAL PROPERTIES.

We guarantee the PRINCIPAL and a 
NET Income of 7% per annum on Funds 
entrusted to us for Mortgage Investment. 
Write for particulars:—

640 Hastings St. W. 
VANCOUVER, BRITISH COLUMBIA

Or London Office : J. R Innss-Hopkins, Esquire, European 
Agent, 47 Crosby Chambers. Crosby Square, E.C. 

References : Royal Bank of Caqada, London à Vancouver, B C.

Head Office

Intrinsic Value
of Investments

When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from $10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic value ’
This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of.

A
British Canadian 
Securities Limited
Destinies Trust Building VANCOUVER

Paid-up Capital. »2 j0.000

k cob*

Natural Resources Security Company, Ltd.51001-
Coi; >

GEORGE J. HAMMOMO,
President

HEAD OFFICE 1 
VANCOUVER, B.C.

PAID-UP CAPITAL,
S2BO.OOO.GK»

FORT GEORGE TOWNSITE, BRITISH CdLtTWMA 
MASSET TOWNSITE. QUEEN 
BASQUE FRUIT FARMS (Irri 
CRESCENT BAY ORCHARDS 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas

5. HiF
rutite:
T. G. %\ v

OWNERS of CHARLOTTE ISLANDS, B.C. 
gated) Near ASHCROFT, B.C. 
((On Arrow Lakes) NAKt SP. B.C,i" IS ffEXT

Farm LandsTimber Tractsu pt nï -
T-r

n
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FINANCIAL AND BKAT. ESTA TE
t -

OSLER. HAMMOND 1 NANTOK. G WHITAKER (JX CO
financial, *^lae”£^'£l»ance aoboi

Trackage Property a Specialty
Wa»t»i>—Aaency for RrliaMt Lew Ce

l > »TOCK brokers.

or*ko. Montreal. New York and Eachanaw

I
111

Business
Correspondence Sofwited.

\ Bo, 
Oa T

Telephone IMS.

.. 4/

W. SANFORD EVANS (EX Co.
-rsssisa-

LOlTOKIID à TAYLOR, Lissrrao
**• riwnenu. as.ere 

OALOanv, CANADA

proposition, investiaatedWestern financial 
reported upon.Kbps WIST ATTTes OP ms Cakaci A■ A r nr* f ,____ ____aoe tirnin ExeHwng^i^^c1;".

SASKATCHEWANt
üzrï'sr-jr**',han any °,h" th,

' !T, cZl,o W a nvner' Wry day G« “me while 
t is cheap. We specialise in' it.

Municipal and Corporation Bond1 %
I BOUGHT^ AND SOLD

'..léKIsgStW^T
*

DAVIS 4 MACINTYRE,
*;___  «•••■ «t, uu.

G. A. STIMSON S
II K O. BOX I*.

- PATTINSON & GUN1N
investment brokers, real estate 

loans and insurance 
Farmer Building, WINNIPEG, Canada

ss-.V;

r'SL.gj.wB
btockbrokers and investment agents

Orders for ths Winnipeg F.xihine.
prompt attention.

Offloaa ■ 234 Portagei East Winnipeg Townslte.n i m will receive

Avenue, Winnipeg*1■ NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS.

A rename opoortunit, for Investment, Lot. from «75 n 
S500 «edi, one-fifth cash.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg,

K
li

M. ALDOUSw Ceble A

Montague Aidons and Laine
RFÎ? ®Uildlnt * WINNIPEG, Canada ”
REAL ESTi1? 5l inVESTMENTS - LOANS

Tomas Tide.
t,

X

••* t® e^ae «ecurily. Boo. Cd. ‘__- ***
** IMS,.< »d or u.nnprcnred wienmee ornnZ»ie reel estai, mad. seperMc. m *.„„<*« ieed, RSUggg «*. ("T laads. Thin,

__________ _____^rs^r«Tlî!îSÎiWl C°U*ctod

Western Canada
High Grade Stocks. Bonds

The Glob.
... e '^VESTMENT BROKERS
*S0 Some root Blsfek, Winnipeg

e iî£BI?SON ® BLACK
■aai Estate, Iassrsace sad Fiasadsl

Mortgages.
*nd Mortgage Investments

CENTRAL WINNIPEG PROPERTIES
dominion bank

A SPECIALTY

0fnce« 3S1 flnln St., cor. Lombard, W1NNIPB0Company
» Ma*.

Ud.
/

*k_ ML.,L- de a French inventor. = has started
________________ machin» »h,rh h P ,ant ,n Van<°uver to manufacture a gas

_ _ _ ------------- -- -----------------------------£___ machine which he cla.ms to have perfected.
Um 1 ¥ ewwvee.ll 1 —s. -   nrnvrH aÏ of sockeyc salmon in the Fraser River has iai-
W*e Je LOV6II will not*lL L heuPaSt Week or two' The general pack
_______ # w 448 MAIN STREET not be above the average of the lean years.
MMEI IN FimCIAL AIEIT WlNNlpEr^iu A m Trunkr RAlthUr w Smithers. chairman of the Grand 

--------------------- --------------- — WIW”IPEG, MAN, ,V^k *3, a'aL s,atrs ,hat "hen the Grand Trunk Pacific
' ------- — ' Lte3p servie. *iU lnau^ra,r an AtUn,k

William S, King Co. *-»•■»» ïïumbh - ownednhyrMrn jiLd'acLTuthL'L'L°m0!ÏÏÏ

NmnA^wiMipM. sa&y»

r_ ' stoeû ” >Arc,' «"I :Lr mm°° ■■,w
______________*Uia ,212’ Mein 37(* Bond* M rh<* Gra"d Trunk Pacific Railway has awarded »

-, * :,*?• " ehrh & Stewart a contract for the c0n"
When in London call on Tk. v. I T0",01 ‘hf uncompleted gap in British Columbia Cl-Grand Trank Buildin* T? -Monetary Times, h,A g fr°m Jaune Cache, fifty miles est of Yellow-

K Building. Cockspnr Street. hrad pas* <° Aldermere in Bulkelev Valiev a distance of
approximately 4,s miles.

f
l

fl

i It

il
i

X

? k
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SASKATOON. CANADA.
If You want to Make Money, 

Invent
In Saskatoon City Property or in Central Saskatchewan 

Farm Lands.
„ ' For foil information write

H-P,*-ARE, Saskatoon. Seek.
Reference : Royal Bank of Canada. ;
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<a co.WAGHORN, GWYNN
, STOCK BROKE*». . 

rinancial and Innrtnca Age
LOANS—The Edinburgh UttamM Conpuf Mort*.*» Co. of Ceesde. 

Geeersl Afreets: >QOw)«rVnniM Fire A.uritci Ccn^eny Standard 
Trusts Co.. Winnipeg. ___

r
nla.

. «a*

P

McIntosh & Brown
Estate and Financial Aputa

Vancouver real estate. £ Fraser Vailey Lands
Reference : Trader* Bank of Canada.

Fiscal Agent» for

Great West Land Co. Ltd.,
Vancouver, B.C.

i 4
543 Granville St.,

L

is im-
PJfk

jriad
•sciée
Untie

Iritish
itreai,
beta ■ 

scale.

THE MONETARY TIMES ISAugust 12,, 191 "• J x “57ig
ü—i

financial and real estate \1mIt -
m
* •ISn.l Feet.William Toole.Saikaloon City Property

Fans Lands, Retail and Wholesale.

MIGHTON. BELL TURNER
Sank.

TOOLE, PEET & CO.
laearence Asegit— Raprsaent

Dept Caaade Lite Assorsnct Co. Investment Dept Imperial Ule Asearaace Co. of Canada. Land Department Canadian ST,6c Railway 
Co Exclusive Agents for C.P.R. town lots in r.nui,CALGARY. ALT A. ” j-p

Fia social. Reel Estate
Invest

SaaKatoon !

StocK Bro H ere ® 
, rtnenclel Age 

21 JORDAN STREET, TORONTO;
Dealers in Government. Municipal. Railway Call .Tragi snd Miscel- 

Ixneous Debenture». Stock» on Lotnton. Eng.,-New Vor|{, plofitreai ana 
Toronto Exchange» Bought and Sold on Commiftton • M .

OSLER 1 HAMMOND nta

-1

-■

i x *' .<•

jULK-~>/<iU&JLr

v

J2i -Kssvs4s ,’UÎm/.
’>r\4 \
a*

— V
t 1

V■

MoARA BROS. & WALLACE
ESTABLISHED .Wfc

BSTATt "AGENTS
/

AND
REGINA. SASK. CANADA

^FINANCIAL. INSURANCE
2116-16. 11th Ave.

«
8

FOR RESULTS :
advertise in the

MONETARY tI\pS
' T ___

"S;

<----------------- 1--------------------------I------- --
A area of wild and Improved Lande fir Sale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited. 5 -
X

South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jàv City Property 

Investments, Loans and Inference 
Reference : Dominion Bank. Be* tee, Moose da*, 0*n.

N

-

Fire Lufc City Property Coal Lull Tialtr Lull ;
Being quite an extensive owner of British Columbia Timber 
Lands. Alberta Coal and Farm Lands. Prospective furc baser* 

should communicate with me before investing

JOHN MORRIS,
123 McDougall Are., Ed monte

••I
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Let He Sell Your StocK
Will bug and sell ell listed, unlisted, inactive and miscellaneous secur

ities. sad S A Scrip..

R.D.
Board o* Trade Beildlag, Victoria. B.C.

\

THE CANADIAN Real Estate Brokers 
INVESTMENT CO. Farming Land and City 

Property bought and sold.LIMITED
30 Jasper Avenue Weal, EDMONTON, ALTA

Référença Imperial Bank.

TRACKSELL, ANDERSON & CO.
Western Canids Investments, Bonds 
Debentures, Mortgages, Rest Estate

Cowes send# no# Solicited* - English, French, Gorman
REGINA SASIC

t
FOR SALE

Mortgages and Agreements of Sale. Good Secur
ity. Large Oleoounta for cash. Correspondence In
vited. J. L. MacKentie A Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

The Kerr Land Company
FARMS a WILD LANDS
City Properties a Specialty

REGINA SASKATCHEWAN

C. F. de SALIS, Ltd.
' (Member Vitoria Stock Bschande)

Stocks, Investments, Real Estate, Insurance
343 Times Building VICTORIA, B.C.

Advertise your 
Annual Report

1

Mr

The Monetary Times
*

j
ASK FOR RATES

^ k
Sir

■.*

■V
>
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TIKI': INSURANCE COMPANIES■ -
!Vr

-EQUITY™1™'^»tsr*
IÔ56*

Canada Branch

Head Office,Montreal Moo. Tone. Caawroao. President ; Wo. G

Asaata o#i January let, 1911 
Liabilities

,Wo«o Baôwe Gtt. Up

i “«Mem 
* 1 ««u^iut

•1«MW.t|

ISTMtMi
The EQUITY offers $300,000 Security la 

Excess of Government Requirements.

%

f Liverpool 
a LondonisG LO B e\Æ

(INSURANCE COMPANY)g

DIRECTORS:
Sir E. S. Clou.ton. Bart., 

Chairman.

f! I Reserve, Jan. let, ten . 
Seetwlty to Policyholderslîjl *[d -=

Geo. E. Drummond. Esq. 
Sir Alexandre Lacoste. 
F. W. Thompson. Esq. 

M Chevalier, Beg.

■ -

t
A

general agents.
MONTREAL—Canon Bros. 
SYDNEY—You eg * Lorwe, 
REGINA -McCallum. Hill ft Co 
CALGARY—Gee. A. Lane.

WINNIPEG—Browa Cl*h, As-» 
VANCOUVER-W. s. HoUaet 
HALIFAX—Faulkaor ft Ce.
ST. JOHN-j. M. Qeeee.

!* ^ 1 J. Gardner Thompson, 
Manager.

Wm. Hay. Asst.iDeput> Manager.

k -

. J w Binnie. Deputy Manager. Head Office * 24 King St Toronto
> r

las
British and Canadian Underwritersi*

NORWICH . England
ASSETS •ISJS7.JM.

1 mI ih lit
Guaranteed by the . . .

Norwich Union Fire Inonrence Society, Limits!, 
of Norwich. England.

„ Head Office for Canada : ,

12-14 Wellington Street, Eg at - TORONTO
JOHN B. LAID LAW.

BURRUSS & SWEATMAN, Limited

Toronto Agents.

1
». >*31■ 1

rll I

t

la lit
:

I 1
i 1 1

1111 i
A Company of long standing doing a 

large business in one of the most progress
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 
representation.
Monetary Times.

SUN FIRE-

Insurance Office
L- . -Founded A. D- 1719
Head Office: Tbresdneedle St, London. Englsnd

The Oldest Insurance Company in the World
Canadian Branch-;u WeUineton St.

H. M. BLACKBURN. M.--------  „ „ „ ____

. . — * **At LNO*. Ltd., Phoxs. M MM axd M«7
Agents Wanted in ill Unrepresented Districts

III.
f

E-, Toronto. Ont. *

Tonmrro 
A-.» •

Address Box 303,1
■3 . 'i
|L THE NORTHERN ASSURANCE

. OF LONDON. ENC.
AS ADI AN Branch Si Notre Dare St. Wbst MONTRFAI 

Accumulated Fonda nmol . ' *IONTR^AL
Uncalled Capital.........

COMPANY, LTD., I

WATERLOO MUTUAL RRE INSURANCE CO.•S7.SM.SM
to.,,................................. ........ -j&m Err i

• , Need Office
Total Aaonti »l,t December, 1908, . .
Policies in force in Western Ontario, over 

WM SNIDER. PVamdeat.
FRANK HAIGHT. Mae ever.

WATERLOO, Ont. J» :
so.ooao#

GEOROI DIEBEL Vice-PniUnd 
T. L. ARMSTRONG. I,

•.

r \THE 101001 ra* Head OIR=e Canada Branch
T «r.l ,MOPRBALTotal Fur J, . «M.SSS.SSSEstablished A D. 17m, 

Toronto Agents : :
FIRE RISKS accepted at current rates

f It pays municipalities to have thdf 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in CêêêÊê 
but all the financial centres of the 
korld- Thst paper is

: S Bruce Harman. IS Wellington St. Bast.
*

I' „

—•SSSïE
,

$! > ■'

-----------—___________ * TORONTO
m %w i,t t

The Monetary Time
I i 4zUh*

JSLlL_
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3 l FIRE INSURANCE COMPAîsIeS

4 ®=
Eca s.AUTHORIZED CAPITAL, $2,000,000l Tetal Assets 

$93,057,042
Canadian Investments 
Over $8,600,000

$an«eer tw Canada
Randall Davidson

WP^"' £*g* Toronto

Ivans 4 Gooch
John R Rowell. *. 
t lns|«ctor

Hudson Bay >•
MM*
'41 144 INSURANCE COMPANY

HEAD OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY,
President.

IAM.1I
l-MUl

C. E. BERG,
In Managef.

T r-

\ .
11 ANCHOR FIRE AND MARINE 

Insistance Co. Ltd.
Calgary, Canada

------ Capital, • $500,000 ------
Agents Wanted in Unrepresented Districts

—k- I-
Mead Offlea -route ■

HeaA'OfKce 1 
111 Sr. Jà»ea SreaET 

MoNfSF-AL.

r

Km DoHpoas:

Western Canada Fire insurance Co. K,rBSp^wn7'Sy
i. Gardner Thompson.

Vk* PrUWdent end
Managm* Director 

tieo.B Dniiromood. Haq
F. W.Ttipj’eon.Bx.. 
I Sir Ale*. Lacoste.

M. CheuMter. Esq.,

r/s
W. ‘ I©T

iCOL JAMSS WALKER. Prs.id.sl I. K. RICE. MaaatiasDtreceor.
Surplus to Policy-holder», #$41,970.1S 

Bead Office: Caleary, Alt
i " Ç/SÏ: at

X*

Vro JWBmak). Secretary

W.llwa Hay, ■tad Secretary.
s:a

Assis

17
H-

Vrt

The Central Canada Insurance Company 
The Saskatchewan Insurance Company 
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under 
taken. Aiso Live-Stock and Hail Insutance.

INSURANCE AGENCIES

E

ss-
an
til 3?
ith

■ i-its IILIMITED
3. U

246 Somerset Block. Winnipeg. Kan 
20 Eighth Street. Braidon, Map,
504 Northern Bank Building, R 
629 First Street, Edmcdton, Alt

JOS. CORNELt., Genera) M anager
And over One Thousand local agents in MinRoba, 

Saskatchewan and Alberta.

GENERAL
AGENTS ra. Saak.

CO.
_1

On our Record in our Home Field we solicit patronageMM
00.00

. ua.

MANUAL OF CANADIAN 
BANKING

. IThe Continental. Fire Insurance Co.
head office

Agents wanted la all enrepresented districts.
WINNIPEGheir V

By SB
‘pt.hiefa a:-Ti01 H. M. P. ECKARDT îpo*

Should be on the desk of every financier and 
business man in Canada. Will be found ex
ceedingly useful in very many ways. Price, 
$2.50. Published by

mi$d«
the canada-west fire ins. co t.the

HEAD OFFICE. WINNIPEG. CANADA. 
“A W mM a---- ;---- THE —

Monetary Times Printing Co.
Montreal Toronto Winnipeg

■f aAuthorized CaotUl
s MMM.

°*lee 1 Cauada Butldlag, Car. Do said and Princes! Sts., 
WINNIPEG '

\

!

v ?
V 1I

$•'.

. S. ,

Colonial (Fire) Assurance Go.
MAN.WINNIPEG

Seenrity to Policyholders, $193,111.98.
-SAssets equal to $40 for each $1,000 of 

Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report of the Superb tendent of Insurance.
VI—-Prssldnt, 

LOUIS W. MILL.V. SMITH.

WINNIPEG FIRE 
Assurance. Co.

WINNIPEGHEAD OFFICE >
AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

„ v ■

'
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FIRE INSURANCE COMPANIES
I Hi %

Mt
* (F>mnan Ammniit LONDON MUTUAL 

FIRE "SUS'
x .
|t

Incorporated
1859

Knafart

1 • TAT* MINT MAV I en

CAPITAL

îîîfiÆÇiSSS -»
9.802.0 i*

?

I,v*u
* Fifty-twcA years old and still growing 

bigger and stronger every year and in
creasing the number of its policyholders.

A good company for Live Agents.

NET SUftPUJft

1 :t2ASSI
20,

AGENCIES THROUGHOUT CANADA.rt , 4
4i

Hi! D. WEISMILLER, Prislhit ill Hautli( Dirt*m XX7ESTERN Assurance Co.
" Incorporated 1851. Fire and Marine.

■ THE

Western Unjon Fire Insurance Co................... a,tiM* ts is
organization M.SM,Tt7 IS

Haad Office TORONTO, ONT.

Hon. GEORGE A. COX, Preaidant.
- V. L Ad Lie,

Li paid
r.

Archibald York, M. Des Beta a jr.
Vice-Pree. 

A tents mated in

V- c James. c a. McLeaa. 
Oaa. Met.

«ed districtsifSI
ill
'

W.EIrecL thX.

f
% -c.

GUARDIAN A55V™£r%H,A*J
ESTABLISNEO IStl.

Assets exceed Thirty-Two Million DollarsII
Haad Oflce 1er Cankia, Geardlaa Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A DeWITT, General Agente,! THE UW UNIONS ROCK INSURANCE CO., iMd
ef I ■■it.

IMS Lane, TORONTO.1 foundbd m

Z M.
_ „ „ «m aooioimt a teas
Caaadiaa Head OSes lia Sc J 

At saw wasted laIjI \ w
.1 'III
«111-

S«., Place d'Anwee, ] 
ed towae la flaskTHE

Mercantile Fire d. I. E. DICKSON,W. D Aikea. Sab-M mater.
Accideat Departweat. Canadian Manager.

INSURANCE COMPANY 1.
AU b, the Loaw am 

Cowan, oe Lream CALEDONIAN INSURANCE COMPANY
The Oldest SootHab Fire Office.

U tONTSlAL
J. 8T BORTHWIC

t
LANSING LKWlS. Maaaper

MUNTZ A BEATTY, Resident Agents
Taapia Bid».. Say St.. TOBONTO. Telaphooe Main N »«.

CCKARDT'S .V .

MANUAL OF 
CANADIAN BANKING

I. .
1

Economical Mitoal Fh Ins. Do) of Be*
HEAD OFFICE RERUN, ONTARIO

_t . . . CASH AND MUTUAL SYSTEMS
Tetal Assets, $500.000Price $2.50 nt of Risk, s22.00a.eee.1. Covers meat Deposit $50,000 

«OAO.ffi.LsM,
Vice-President

W. H.This is a most useful book 
for any one engaged in the 
Banking Btisiness. Send 
for a copy . . j

MO

THE CENTRAL CAHAOA INSURANCE COMPUT
OmCE MULNDON, MAM.

A CEMEIAL FINI INtiRANCI____________
Frmah O. Fowler, Preeideatj J. g Maxwell. VlStPre

X

I
BOOK DEPARTMENT _ .

MONETARY TIMES
Jos._________ w Maaager.

A««"«Yi laaoraace Ateaciet, Ltd., te* Somerset BWl
0. MSeiNOTOH,

WNen in London call 00 The Monetary 
Grand Trank Bnfldin*. Cockspor Street. :

Colr_ibia Fire Insurance Co.
LIMITED

d Office t Vancouver, B. C.
R. p. Mclennan vice-pr*

W. B. ROURKE, Secretary
Aethsrlsed Capital 

. Subscribed
k Surplus to Pelley Holders

.___  • Manitoba General Agency :
Northern Agency Company, Sit McIntyre Block. WtnaiM.

E. H. HEAPS. Pres.

B800,000.00 
S280,700.00 
S 288,712.00

1

l!I
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OF HALIFAX . S.
ESTABLISHED A. D. ifea. -MADE IN CI0Ix6a* 

Capital Subscribed 
Capital Paid-up ..
Total Cash Assets___
Uncalled Capital.........

.. *ÎSosir*;
too,

000.00
looooo
B74.es"»

...  IS- — too,000.00
0874.874 OS 

- 71.810 21Liabilities, including Reinsurance Reserve......
Surplus as to Policyholders.-........................ .. fjfr0S.S0441

Fèa Agency Coe tracta, Ontario and Qbàbac.
Oac^MStJ

. Heetrwaw.j.NSSBlTT^t.1
■4 EnsSatghnwaA
si, Bales* Bloch^yinnlpag.

. Columbia—COR BET * DONALD,General Agent.,-Vaneev», B.C.
route Offlee—1S-14 Welllagton Street Oast. BURRUSS s

SWEATMAK, ‘-XfijSSW&âlIa»

Manitoba. Alber
THOS. BRUCE. Reeideat M

eel

i
*.

IV

•n

10.

It
>

h

IT
i

A

ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND
- 011,000,000Capital -

Total Secariiy for PolicyhSders amoenli to nett Te.ntkwvrn 
Dollars. Claime paid exceed Oae Hundred and Karty.ihrra Mil lion

The Coepaay'a gaidias prtaciplet base ever baas Caadoe aed 
Liberality. Coarerratirr selectio» of the risk» accepted aad Liberal 
r realm eat wbee they hem.

Agsal»—te., Reel Ageeti who Work—wanted la earepre

Subscribed

Millioe
Dollars.

led
iVdistricts.

t C E. BINDERS. Local Mtwager, ,,6.,,7 
Naatoa Bid*., Cor. Maia aad Portage Ait»., Wlaalpeg.

SMITH. MACKENZIE * HALL. Ornerai 
Ageeta, 14 Toroeto Street. TatSeto. .

fHtsd Office tor OaAada—MONTREAL
MATTHEW O. HIHSHAW, Breach W .eager

West

Tl '

-Mid

IIEIO-IMEU FIRE IISURMCE GOMPHT
K a BECK, Manager.

APPLICATIONS POE AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO At! MfVITSD

TORONTO, - BI-OB Adelaide Street Est et
------------------------------------------------------------------------------------  éè. -------------------

-----------------  -------------------------------------------------- ------—-------- —

BOND DEALERS
-r

arc requested to mail to The 
Monetary Times. 62 Church Street. 
Toronto, one copy of each list of ' 
investment offerings made hy 'them. 
These lists will he fyled for 
confidential reference. .

----------- -
;1 §§

% -

-
- -

•s — . ■

ST. PAUL FIRE 'AND MARINE 
INSURANCE COMPANY

ST. WAUL, MINNESOTAFt >4 1863.
•»

Assets Over E7.Nf.we
Policyholders' Surplus Over S2.5W.IW s>

This Company has cm deposit with the Authoritw at O tauvn
ooo) tor the

--------PANY, Coristtne Buildiac. Montreal fi.. Genatpl Agrnta tor
Province of Quebec.

W. B. FUDGER.il King St. Reel Toronto. General Agent tW
Ontario.

ANDREW M. JACK A SON, >«, Holla Street Halifei. N.S., General 
Agents for Province of Nova Scotia.

WHITE* CALKIN. teS Prince Wiliam 
_____ Agent» for Province of New ________
CHRISTENSEN â GOODWIN, e*. San.

General Agents tor Province of British Cot 
Agenda» ia the Province» of MANITOBA. SASKA 

report direct to the Home Office, ST. PAU
Canadian Marine Department. /,

DALE A COMPANY. Cortedee Buildleg. Montrent. O.

Province ai

;Street. Si Joha, ÉLB., General 

! Stmwt, San Ünadaco, Cal.
feEo^iLBBRTA'

of New Brunswick.

THE OCCIDENTAL 
FIRE INSURANCE CO.
** Head Office - W A WAN ESA, MAN.

R. M. MATHESON,
'Vice-President.

A. NA1SMITH.
PRESIDENT.

A. F. KEMPTON.
^ Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDER^

Full Deposit with Dominion Government

C. D. KERR.
Tbiasube*.

$500,000.00 
5*1,123 AS

l
Agents wanted In unrepresented districts

BRITISH AMERICA
Assurance Co’y (Fire)

Head Office, TORONTO
BOARD OF DIRECTORS

Incorporated
1*33

(
? W. R. BROCK. '

Vice-1* reel jest
HON. GEO. A. COX. Premdeot

- EOBT. BICKBRDIKE. M. P.
^ E. W. COX

D. ». HANNA 
ALEX LAIRD 
Z. A LASH. K. C.. LL.D.
E. R. WOOD
W. A MEIKLE. M.nagin* Director

Capital, SI,W*.

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLA

P. H. SIMS. Secretary

M1MTM*
S34.4Tt.3M.aiLi paid since organization

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, «NOLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

Cmto Bniel : drier SI. Jims sit MeSIII Ml. MONTSEAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS end 17 Leader Lane
MARTIN N. MERRY. GbdbtbI Agent 

Telephone Office, Mein 2288. Residence, Main 1146

Ï
v :

Norwich Union
FIRE
Society. Limited

MB

If
Founded 1797

K Heed Offie* 1er CaBeda:

V TORONTO
John B. Laidlaw, 

Manager
A. H. Rodgers, 

Branch Secretary.

THE

CANADIAN-PHOENIX INSURANCE CO.
Heed Office - BRANDON, Manitoba.

r. 1. CLARK. Man agin* Director

Hwthern Agency Company, >19 McIntyre Sleek.
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CONFEDERATION LIFEX So far, 1911 is considerably the 
- best of the nineteen consistently 

successful years experienced by 
[The Great-West Life Assurance 

JCompany.
Almost $62,000,oooof Insurance 
is now held in force—held by over 
30.000 well-satisfied Policy, 
holders. *

/

Ask for rates and specimen Policies.

I .
M-

ASSOCIATION.
}

Heed Office, Toronto, Canada*
' m r itr-
I a W. M. BEATTY, tee 

VIm-PvmM
w. O. MATTHEWS, Ese FRED A WVLD, Ese

A v “r*^" •: 1
t. • Osler. Eh , a.r. wa. whyte. eh.
D.R. WILKIE Eh NON. JAS ySuNS
S. NOROHEIBER. Eh JOHN MACDONALD, Eh
ARTNUR JUKES JOHNSON, Eh BÎS. 8AWTNRA MULOCK. Eh

J. K. MACDONALD,

i v

1;

Ir

W. C. MACDONALD. THE GREAT-WEST LIFE ASSURANCE COMPART'• -■

POLICIES ISSUED ON ALL APPROVED PLANS HEAD OFFICE WINNIPEG
L

V - THE HOME LIFE
Association of Canada

,
SOME VITAL POINTS

\ Mirroring the Distinguishing 
Features of thev#■

Mutual Life of CanadaHeed Office4
u UN Nllllii, TORONTO 

Capital ail Amts, SI.400.000
MUTUAL on the Full Legal Reserve Plan: 
CAREFUL in the Selection of Its Members : 
PRUDENT in^he Investment of Its Funds: 
ECONOMICAL in Management Consistent witk 

Efficiency :
PROGRESSIVE along Scientific and Popular lines: 
REASONABLE in its Policy Terms and Condition: 
LIIERAL in Its Cash and Paid-up Values : 
RROMFY in the Settlement of Its Claims : «»d 
JUST and .FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

1
-

Reliable Agee la wasted

Ce

BON. J. R. STRATTON. Presides! 
J A. McCUTCHBON.

A- I- WALKBB, ACA,. Secnsuy

CROWN LIFE POLICIES
i

the federal life
assurance company

Most Liberal A veil able to Canadian Insurers.
Total Disability,
Automatic Non forfeiture, L
Extended Insurance,
No Restrictions,
Large Loan. Cash Surrender, and Paid-up Guarantees 
Low Premium Ratés

i wanted who un write acceptable and paid-for life insurance
Lucrative contracts available for producers—none others need apply.

r H,sd Office. Crown Life Build log. TORONTO.
William Wallace, General Manager.

I
Agdnt* of character and ability wanted to represent 
this old established Company in Western Canada. 
To the right men liberal contracts will be givra. 
Apply to "

..R S. ROW LAND, Provincial Manager 
1- P. BRISBIN, •• - '
T. W F NORTON,
T. Macadam,

1^1 j

. Winnipeg, Maa. 
. . Regina, Saak.

. t algary, Alta.
. . Yancoerer.B.C.I

» or to the

HOME OFFICE at HAMILTON/ ONT.THE EXCELSIOR LIFE INSURANCE COMPART
Established IWB. Head Office. TORONTO. CANADA

Dec. 31st, law— Insurance in force . » $14 000 000 00
Ï.SS2.M3.4»Available Assets .

V ., „ ’k1® WAS A Basse» Yea»
‘ $3SOA« Vx^e^,KaV.',?!r,h* «PPlied for increased

expense Ratio decreased 15%. Death Claims decreased 55%
* scellent Opening for First Class Field Man.

MM D. F ASK EN. President

The Dominion Life
Wants a few

Good Men for a Good Company 
Good Territory

mm||
IP ft

• ■
< 1"

THE ADVERTISERS ON THIS PACE would

like to know that you “saw it in The Monetary Tune»." 
I You will confer ■ favor on both advertiser and publish* 
' mentioning it when answering advertisements.

in
Apply to; Fred Halstead, Superintendent, ‘Waterloo, Ont.

/ f

SUN LIFE OF -CANADA
At 3let December 1910

•36 134,790 37

3.939 487 34 
5,319.991 18
9,575,453 94 

143,549.976 00
Writs to Head OSes, Montreal, for Leaflet entitled Prosper* set 

Progressive.'
Sun Life Policies ere esey to sell

Assets
Surplus over all liabilities, and Capital 

Hm ^ and 3 per cent. Standard 
Surplus Government Standard 
Income, 1910 
Assurances in Force

\

*
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A FIRST-CLASS CONTRACT III | FIRST-ÉUSS DISTRICT 
fir i

THE CONTINENTAL LIFE INSURANCE CO.
TOIONTO

President,;; *

■ 4

pEONCF. B. Wood».

:

l4?

It.X : f '•

y
-

L_:

LONDON LIFE
41EAD OFFICE" - LONDON, Canada

5/The Company’s splendid financial position. unexcefliaS>rc fit tesults on 
maturing endowments and except ionally.ShriKtiv» 

policies are strong features/»
rFull information 

from -1" 1
«I. F. MAINE. Inspector, HtdUitt r i a I Agencies 
E- E REID. Assistant MauîNtèr
--------------------------M--------------
- - - - - - - - - - - - - - - m- - - - - - -m aTHE

POLICYHOLDERS
MUTUAL Tlats

A STOCK MUTUAL LIFE COMPANY.
The most in Lifelpsurance for the leant fn money
We give guarantee» - - Net Estimate».

A. M.Futkirstii. 6n. Mgr. 503 Tiapli BWg, Tinati, Oil.

The British Columbia 
Life Assurance Company
. HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,W,N#.M 
I Subscribed Capital - l.m.m.M

• Jonathan Rogers 
John J. HanHeld. Richard Hall 

Secretary-Treasurer, C E. Sampson.
Maaager, F. W. Law'

Liberal contracts offered to general and special agents.

President
Vice-Presidents

■ the ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.*' 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

/ ..

»

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the 
securing of GOOD PROSPECTS This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.

I T V •

-f-'
\

THE MONETARY TIMES1911.e August 12,
■■■■II

1 LIFE ASSURANCE COMPANIES
■ff3-

itiieI Over 2,280,000 Policies Issued

THE CANADA LIFEand paid for was the 1910 
record of

Offers exceptional advantages toils 
Pôlicy-holders and tq its Ageijftifpy 
reason of its *• X X

- " Xlll '
Impregnable Financial Strength

Largi Surplus Earnings eacàlear 
Simple, Safe, and Ijbgÿ Policies 

Fair and Prompt Settlement oftHClaims
1 cat but Progressive Management

For information as to Assurât or 
Agency Contracts appiyX

The Prudential
1

, Just think what this means 
—over 940 policies issued 
during EVERY hour of 
each EIGHT HOUR 
working day in the ye«^!

I

'
-3, Write ns about in agency.U

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
lecerporeied as • Stock Cowpaay by the State of New Jersey.

NIWARK, NJ.
Econom

0JOHN F. DRYDEN, Smlitet H -s
kTHE . PRUDENTIAL LIFE iCanada Life Assurante Co.

Head Office, - TORONTOn 1

T.G. McCONKEY,Superintendentof Agencies

Insurance Company
WinnipegHead Office

1Authorized Capital 
Capital Subscribed 
Insurance in force over

Wc have one or two good openings for energetic agents 
alive to the opportunities of Western Canada.

$1.000,000 00 
700,000 00 

6,000,000 00?
• v

-

COMMERCIAL UNION ASSURANCE CO.G. H. MINER, Managing Director. •-

LIMITED, OF LONDON, ENGLA§®- 
FIRE LIFE MARINE ACC'DENT

CapitnlTully Subscribed *14,780.000
Total Annual Income exceed* 36.000,000
Life Fund and Special Trust Funds ........................... 63,696,000
Total Assets exceed...........................  . ................... '111,000, OOO

vHead Office Canadian Branch. Commercial VnionP»Wn . Montreal. 
Ja». McGregor. Mgr. Toronto Office. 49 W^llngton St. t. 
GEO. R. HARGKAFT.Gen AgerAfor T nty of York-

.
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IMPORTANT POSITIONS ~
are vaitiss far capable Ageal. la weeb desirable territory, ready

Corree-
predesee welcowed with those who caa produce appHcatioas, 
who are eeergrtk workers aad successful solicitors. Write el ewe.

Union Mutual Life Insuranee Co’y.
PORTLAND, MAIN!

an are available.

Fred. S. ■ Henri B. Marin.
Par Agencies iu the Westers DMeioa, Province of Quebec aad 
Eastern Ontario, apply to WALTER L JOSEPH, Manager. 1,1 
St Jaw es Street, MoetreaL

Par Agencies ia Western Oatarl), apply to E. J. ATKINSON. Man
ager, le. Manning Chaw barn, r« Queen Street Writ, Toronto.

m
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INSURANCE COMPANY 
OF NORTH AMERICA OPENINGS for1II1

Founded 1792

FIRE INSURAXCE-Buildings. Coo- 
tent*. Rents. Use and Occupancy 

MARINE INSURANCE - Ocean. 
Inland. Yachts. Motor Boats. Registered 
Mail. Parcel Poet. Tourists* Baggage. 
Travellers' Samples. Merchandise in 
Transit by land or water-

Aeroplane

MANUFACTURERS 
I WHOLESALERS 

DISTRIBUTING HOUSES 
BUSINESS MEN,; ETC.

- Automobile
Fully Paid-Up Capital - .
Net Surplus . .
Total. Assets -
Total Losses paid since organization -

Applications for agencies where the Company is not already repre
sented should be addressed to

S rooojono on 
3.743 9no 17 

16.001.411.86 
149.374.312.55h>

'

!
ROBERT HAMPSOIN & SOIN, Limited

CENTAL AGENTS FOR CANADA if. V
1 St. John Street

> S

MOOSE JAWMONTREAL■ '
f

North American Life
; Assurance Company

the live-wire city of Saskatchewan— 
possesses all the requisite factors for 
the above, and makes a SPECIFIC 
OFFER of (1) strategic location, 
(2) unrivalled shipping facilities, (3) 
desirable warehouse sites, (4) low tara. 

ti°n?(5) every fnodern business facility 
and (6) unlimited demand!

Population Seventeen Thousand
Assissent
1910 Ballilig Persils
1911 Muldpal Ispransaats / - 700,000.00

■*

" Solid as the Continent.”

hnmn: JOHN L. BLAIKIE 
Vkb Pmsmeirrs: E. GURNEV, J. K. OSBORNE 
Mas Dikkvtow L. GOLDMAN. A I.A , F-C-A.
SecasTAin : W. B- TAYLOR. B.A.. LL.B.
Assistast SacadTAiry: W. M. CAMPBELL 
Aatvahv I). E. KILGOUR. M A.. A.I.A.. F A S- 

INCOME. 1910. 9X179.57*
NET SURPLUS. 9l.l74.7S»

For particulars re* aiding Agency ownings wtne lo the

A
1

'
T

\ ASSETS, $11.389.773

ii

Home Office TORONTO

r • $15,000,000.09
3,000,000.09NORTHERN LIFE ASSURANCE COMPANY OF CANADAj

„ /LONDON. ONTARIO 
me

The past year showed progress in every Department. 
We wrote more business than we ever did 
Our Assets amount to nearly a million and a half 
Our. Reserves lor the Security of Policyholders are 
nearidfc the million mark
Our Death rate was stnall, showing careful selection, 
and was paid for twice over by our Interest income.

». M. QOVINLOCK.

i>

MOOSE JAW r

a^-a city, stands entirely upon its merits 
and 'the achievements of its citizens, 
and with all other things equal

JOHN MILNE,
V

I

LOCATION 
IS EVERYTHING

à

If >-you are contemplating a western 
location for a factory, a wholesale or 
distributing house, a flax mill, or wes
ter^ headquarters of whatever descrip
tion, investigate the present opportuni- 

v ties and futWe possibilities of this pros- 
‘perous city, 

mirror
the Prairie Provinces.

Correspondence Invited.

Secretary, Moose Jaw Board of Trade 
Moose Jaw, Saskatchewan, Canada

X t
The Imperial Life Assurance Company 

of Canada.
j. AN UNEQUALLED RECORD - 1911

Assurance
in Force.

-A

i \ i
< -Î-*. 1897

i E TST æ. K™
1897 .. $37.416 09 .. $336.347 89 .. 4 01% .. 91.185,725 00
1901 .. 360,160.96 .. 1.844,137.61 .. 5 40%.. 10.524.731 00
1905 .. 800.034 84 .. 2,840.725 23 .. 5.32% .. 19.672.664 00
1910 ..1,370,560 38 .. 6.147.329.99. .. 6.59%.. 30,455,869 00

-MOOSE JAW is the 
which reflects the prosperity of/

„

Flrat - - Absolut# Security to FoltéyboMert
Th* Compeny will be pleased to enter into negotiation» 

for Agency representation.

N
B1

Heed Off lee TORONTO, CANADA

ÏM THE ADVERTISERS ON THIS PAGE would
like to know that you "saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

s, 1

m
When in London call on The Monetary Tie* 

Grand Trunk Building, Cockspur Street.

THE STANDARD LIFE
Asseraace Company of Edinhargh IslaMBM

lags
for fiaafa. MONTREAL. «U.

Invested Funds . . K . .
Investments. Canadian Branch . . .
Revenue .............................................................. ........
Deposited with Canadian GoiW and Govt. Trustees, ov*

Apply lot fall particulars.
‘CHAS. HUNTER, Chief Agent OnL

$61,0*0,000 
18.000.000 
7.400.000 
7.000,000i

D. M. McGOUN, Mgr.

i -
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