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Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

For Further Information write

W. B. MacCOY, K. C,,

A partial develop
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable
operation.

Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

This mill :
supplied more
flour to the
Allies than
any other
mill in the
world

Medicine Hat
Kenora
Brandon
Thorold
Welland
and Dresden

Machine Tools

Domestic Export
Brand . Brand Small Tools
KINGS | NELSON Concrete Mixers
LOUR
QUAREE = r Contractors’
The Maple Leaf Mill at Port Colborne, Ont. Equipment

—TOTAL DAILY CAPACITY, 17,000 BARRELS.—

CANADA’S GREATEST FLOUR MILL. 66 F O S S 99
P AR By KB Other millsat

&%&%&AF MII.ILI.N q CEOMPT@OXT’O,I;H' THE GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.
306 St. James St., MONTREAL.
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The Stee‘l Company of Canada, Limited
-PRODUCTS

« HAMILTON ”’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, etc., Black and

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage. and Automobile
Hardware, Top Goods, ete.

WIRE, &c.

Steel, Brass, Copper aund Bronze,
Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and .Cop-
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Fenc-

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,

Tire and Sleigh Shoe Bolts, Blank, Tap-

ped Nuts and Washers.
WROUGHT PIPE

Black ~and Galvanized Nipples and
Couplings.

SCREWS

Wood and Machine Steel, Brass and
Bronze.

LEAD PRODUCTS
Lead Pipe, White Lead, Shot and

Galvanized. ing, Fence Gates. Putty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.
And upon this —in the future as in the past — the expansion and prosperity of our business depends. '

The Steel Company of Canada, Limited

HAMILTON Sales Offices at MONTREAL

Hamilton Toronto Montreal Winnipeg Vancouver St. John

Iul U

BRIGHT COLD

UNION DRAWN SHAFTING T

FINISHED STEEL

IN “UNION DRAWN” STOCK YOU #UY THE BEST.

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Drawn, Bright, Cold-Finished Steel Products.

Our process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 100
per cent. and the “orsional strength is increased over 50 per cent.

We Manufacture:
Bright, Cold-Finished Steel in Kounds, Flats, Squares, Hexa-
gons and Special Shapes for NMachine Construetion, Pump
Rods, Piston Rods, Roller-Bearing Rods, ete.

Large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well posted un our
prices—none better, quality of products considered.

Union Drawn Steel Company, Limited

HAMILTON ONTARIO CANADA

—
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OVER THE TOP TO

VICTORY FLOUR

Peace and Contentment in the
home 1s assured to those who use

VIETORY "FELOUR

Made By
Dominion Flour Mills, Limited
' MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

W. B. WOOD, President.

PERRIN FRERES & CIE | | OV hbmte om0 10

MONTREAL TORONTO WINNIPEG

Sommer Building, Acetic Acid Crude Columnian Spirits
3 : Acetic Anhydride - Creosote Oils
7 May0r Street = Montreal Acetate of Soda Formaldehyde
Acetate of Lime Methyl Acetate
: el Acetone Pure Methyl Alcohol
ey large suppling 2 Acetone Alcohol Methyl Alcohol Pure
A Acetone Oils Wood Alcohol
Perrins Gloves WEreay
Kayser Gloves Standard Chemical Iron and Lumber Co.
Radlum 'Hoszery OF CANADA, LIMITED

FOR ALL HEAT TREATING |

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead
OIL-BURNING

MECOL FURNACES

In the first place, the initial cost of a Mecol oil-burning Furnace is only half
the cost of a coal-burning Furnace.

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.

In the third place, your Mecol Furnace will save you hundreds of dollars in
fuel.

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec.
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BOAT TRIPS EVERYWHERE

CANADA’S WONDER TRIP.

MILES of beautiful Lakes, Rivers and
Rapids, including the trip to the
Thousand Islands, the shooting of the
Rapids, and the visit to quaint, old Que-
bec—the world-famous Saguenay River
Canyon.

From the moment you board a “Canada
Steamship Lines” boat at Toronto—you
will find each hour of the journey filled
with new and surprising delights. The
route is one of wondrous beauty — the
boats are floating palaces, providing a
new experience in travel de luxe.

1,000 miles of scenic splendor—at a cost
so low that all can go.

CANADA STEAMSHIP LINES, LIMITED

CRUISES TO THE WEST INDIES

TEAMERS sailing from New

York fornightly to St. Thomas,
St. Croix, St. Kitts, Antigua, Gua-
daloupe, Dominica, Martinique,
St. Lucia, St. Vincent, Barbados
and Demerara. Round trip occu-
pies twenty-eight days—eighteen
days in the Islands—the most at-
tractive of cruises. First class pas-
sage return from $140 up.

QUEBEC STEAMSHIP COMPANY

SIX DAY FRESH WATER SEA
VOYAGE.

ALL the pleasures and comforts

of ocean travel, with the add-

ed interest of visits to beautiful

falls, hotel dinners, boulevard
drives, etc., en route.

Fast passenger service between
Sarnia, Ont., Sault Ste. Marie,
Port Arthur, Fort Willlam and
Duluth.

A six day trip with never a dull
moment—new places to visit—the
most modern de luxe steamers on
the Great Lakes.

NORTHERN NAVIGATION COM-
PANY LIMITED,

Victoria Square, Montreal. 4 Whitehall St, New York. Sarnia, Ont.

Two Delightful Summer Resorts

HOTEL TADOUSAC, TADOUSAC.
eharmingly located at a point where the
Saguenay flows into the River St. Law-

MANO!R RICHELIEU HOTEL AND
COTTAGES, MURRAY BAY.
Overlooking the tidal waters of the Lower
St. Lawrence, where the sea breeze min-

gles with the pine. Cuisine unexcelled — rence. Modern hotel, catering to the best
every comfort provided—salt water swim- people. Immune from malaria and Hay
ming pool, tennis, golf, bowling, billiards, etc. fever.

toria Square

Canada Steamship Lines Limited "“Vives

The Canadian Towing and Wrecking
Company, Limited
FORT WILLIAM

Equipped for all kinds of

TOWING, WRECKING AND ICE BREAKING

DIVERS, STEAM AND AIR PUMPS
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Head Office
MONTREAL
Western Office
WINNEPEG

LAKE OF THE WOODS
MILLING CO. LIMITED

Mills At
KEEWATIN
PORTAGE LA PRAIRIE
MEDICINE HAT

Millers of Canadian Hard Western Wheat
Flour for Domestic and Foreign Markets

DAILY CAPACITY: 13,700 BARRELS.

PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
BR. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

F. B. McCURDY & CO.

Members Montreal Stock Exchange

iNVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
LA R

136 St. James Street - - Montreal

SHERBROOKE, P.Q. HALIFAX, N.S.
ST. JOHN, N.B. SYDNEY, N.S. ST. JOHN'S NFLD.

ArBiSEE

ELECTRIC ELEVATOR COMPANY
OF CANADA, LIMITED

Passenger and Freight Elevators

Montreal

Toronto

H

TELEPHONES:
Contracting Department - - Vic. 1534
Order and Lumber Department, Vic. 1533

The James Shearer Company,
Limited

GENERAL CONTRACTORS

DEALERS IN

Lumber, Timber, Beaver-Board, Shingles,

etc., etc.

225 St. Patrick St. - Montreal

“M.R.M.” HORSE SHOES

Mean Good Luck to Horseowners

“M. R. M.” Shoes fit easily, because of their natural
shape and well drawn heels. Nail holes are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — which means proper
fit:

Rigid inspection is given ‘““M. R. M.”’ Shoes before they
leave our factory, so that they can be depended upon.

Price List and all Information‘o‘n request.

THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.

S
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Chimneys Globes Pressedware
Bottles Tumblers

HIGHEST QUALITY T1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

P

OWEN’S MACHINE MADE WARE---for all Closures

Jars

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL

Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF

License No. 5-034.

MODERN BAKERIES

May mean much or nothing, but wken controlled by a Quality policy
they are an asset to you as well as to us.

DENT HARRISON'S BREAD

Will meet your requirements, and ‘‘We Keep the Quality Up.’’
Phone Mount 3566, or Ask Your Grocer.

Buy
Victory

- Bonds

CO AL LUMP, MIIfI;.EIg/{J‘IS\IIZE;\ID SLACK

Docks: Montreal, Quebec & Three Rivers

Century Coal & Coke Company, Limited

Head )Jffice: 310 Dominion Express Building, Montreal

Fraser, Brace & Company, Limited
ENGINEERS - CONTRACTORS - SHIPBUILDERS

MON1REAL OFFICE - 83 CRAIG ST., WEST
NEW YORK OFFICE - 1328 BROADWAY

LR SR Sh

Dominion Shipbuilding Co.

LIMITED,

STEEL SHIPBUILDERS
SwIS

BATHURST STREET - HARBOR FRONT

TORONTO

ERCRC

“Cashier”

S and ==

“Fortune”

GOLD FILLED

S PO ASES
umzw MARK.
The American Watch Case Co.

OF TORONTO, LIMITED

Manufacturers of Gold, Silver anc Filled Watch Cases

TORONTO, ONT,
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ROUGH TURNED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIVERY

Dominion Foundries and Steel
| Limited
HAMILTON - - - CANADA

LETTERS OF CREDIT, FOREIGN DRAFTS,
TRAVELLERS’ CHEQUES

The Home Bank has arrangements for the issuing
of Letters of Credit and Drafts to over 1,500 prineipal
points in the Kingdom and the world-wide British
Empire, and countries of HEurope and Asia not still
under the War ban. The service is most complete
and of unexcelled efficiency.

BOND DEPARTMENT

Every branch of the Home Bank is in close touch
with the Bond Department at the Head Office. In-
formation regarding Government Bonds, and the more
staple securities, readily and freely communicated
upon request.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

R. S. McCUTCHEON,

McCutcheon Waist Co., Limited

E. H. McCUTCHEON,
Secretary-Treasurer.

SOLID GROWTH

Up-to-date business methods, backed by an unbroken record of fair-
dealing with its policyholders, have achieved for the Sun Life of Canada
a phenomenal growth.

President & Manager.

MANUFACTURERS Assurances in Force have more than doubled in the past seven years
and have more than trebled in the past eleven years,
THE a c BR AND To-day, they exceed by far those of anyother Canadian life assurance
company.
Registered. SUN LIFE ASSURANCE COMPANY OF CANADA

323 St. James Street, MONTREAL.

HEAD OFFICE 2 MONTREAL
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The Art of Blehding Tobacco has reached the Zenith
of Perfection in Piccadilly Smoking Mixture.

The Strathcona Fire Insurance Gompany

HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

~ Funds (including uncalled subscribed capital) exceed $400,000.00

& AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others
able to introduce good fire business

A. A. MONDOU, J. MARCHAND,

President and General Manager Secretary
BELL TEL. MAIN 2181-2182

Hudon, Hebert & Co. Lt e ‘
WHOLESALE GROCERS 5. Gerald Tritt

WINE M&%CHANTS ADVOCATE, BARRISTER, SOLICITOR
WATERMAN BUILDING

18 De BTCSOICS Street - MONTREAL 179 St. James St;eet : ’_‘Ol.ltrnl

e
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The Session

HE session of Parliament called for the
special purpose of approving of the
Peace Treaty has closed. Whether it was
necessary or useful to hold a session for that
purpose is more than doubtful. In the opin-
ion of many, including some of the warmest
friends of the Government, no session was
needed for the purpose, and therefore the
heavy cost of the session is a waste of public
money at a time when the need for thrift
is being everywhere set forth. It was a spe-
cial session—and it wasn’t. When anybody
contemplated dealing with any important
matter not relating to the Peace Treaty the
suggestion was met by the statement that the
session having been called for the special
purpose of dealing with the Peace Treaty,
other matters must be left for a future ses-
sion. The usual safeguards of the rights and
privileges of Parliament were set aside.
What need of them? What need of oppor-
tunity for general discussion? Why take up
anything of importance other than the one
thing for which the session was called? So
ran the argument. If the need for approval
of the Treaty be admitted, it was a reason-
able argument.  But, strange to say, after
calling the session for the special purpose
mentioned, after severely discouraging all
efforts to introduce other subjects of a con-
troversial nature, after the completion of the
Peace Treaty proceedings, after announcing
the expectation of prorogation within three
days, after thus releasing members from at-
tendance and sending some of them away
from the Capital, the Government startled
the House of Commons by introducing one
of the most important measures ever present-
ed to the Canadian Parliament—the bill to
acquire the Grand Trunk Railway System.
Against the protests of the entire Opposition
and, in the Senate, of a number of = the
strongest Government supporters, this meas-
ure was rushed through the two Houses by
procedure more drastic than that which is
called ‘‘closure.”” The ordinary rules of
Parliament were set aside. The time allow
ed for recess, to enable members to rest and,
if they so desired, to study the business re-
quiring attention, was abolished. Morning,

~afternoon and night the House of Commons

was driven to deal with this important

measure, which proposed to add sums almost
beyond comprehension of the obligations of
the Dominion. And this driving was in the
end successful.

The worst that can be said of the proceed-
ings respecting the Peace Treaty by critics
of the Government is that they were useless
and wasteful. The Grand Trunk bill is of a
much more serious character. For weal or
woe it is imposing vast obligations on the
people of this Dominion, and in the opinion
of many of the gravest and most respon-
sible citizens it is fraught with harm to the
best interests of the country.

As to the wisdom of taking over the Grand
Trunk System at this time there may be rea-
sonable difference of opinion. As to the un-
wisdom of introducing such a measure at the
end of a session called for another and spe-
cial purpose, and forcing it through Parlia-
ment as was done, there ought to be no dif-
ference at all.

Apart from the Grand Trunk measure the
only important matter dealt with was the
claim of some of the returned soldiers to
large cash gratuities. Four or five hundred
thousand soldiers, scattered over Canada and
well organized under central associations,
form an army the representations of which
on any subject are not to be lightly dismiss-
ed. When they are reasonable their wishes
should be complied with; when they are un-
reasonable—and everybody seems now to
have unreasonable moments—they should be

- listened to with utmost patience and consid-

eration. Perhaps there was room for more
of this patience than was exhibited in Par-
liament. But there will be little ground for
objection to the substance of the conclusion
reached by the committee and confirmed by
the House of Commons. The reasons given
against the granting of the cash gratuities
asked for are in the main good reasons, which
will commend themselves to the public gen-
erally, and also, we believe, to the mass of
the returned soldiers when they have had
time to reflect on the subject. d

The claim had first been very plainly re-
jected by the government, but subsequently
the whole question was investigated.by a
committee of the House of Commons, which
made a report against the payment of the
gratuities.



12 THE

JOURNAL OF COMMERCE

November 11, 1919.

The Police Question

HE recent elections in the United States
A1 did not attract as much attention as
some preceding ones. This is what is call-
ed an ‘“off year’’ in American politics—a
year in which there is no Presidential con-
test, a year in which the elections have been
largely of a local character. There have,
however, been some incidents of widespread
interest. In New York city, in several elec-
tions for judicial and municipal offices, the
candidates put forward by the Tammany
Hall Democrats were defeated. Tammany
is usually all powerful in New York poli-
tics. Sometimes it uses its power for ends not
identical with public interests. Publie opin-
ion often submits with apathy to Tammany’s
policy, but occasionally it rises in protest
and resents the dictation of the Tammany
leaders, as it has done in this case.

Of wider interest and importance was the
election for the Governorship of Massachu-
setts. The old Bay State is usually a Repub-
lican State, but there is a very strong Demo-
cratic party, which is sometimes able to give
the Republican candidates a close run and
once in a while elects a Democratic governor.
A year ago—DMassachusetts has the joy of an
election for Governor every year—Mr. Cal-
vin Coolidge, Republican, was chosen Gov-
ernor by a majority of about 17,000 over his
Democratic opponent, Mr. Richard .Long.
For a Massachusetts election that was quite
close; the defeated candidate was justified
in hoping for better luck at another time.
Under ordinary conditions the result of this
year’s contest between the same two candi-
dates might have been quite doubtful. But
in the interim an important question arose
in the city of Boston. The men of the Bos-
ton Police Force were persuaded by agitators
to form a union, not as an independent or-
ganization, but in affiliation with the trade
unions of the country, and then decided to
strike for better terms. The Boston authori-
ties refused to meet the demands of the strik-
ers and refused to re-employ men who had
placed themselves under the direction of the
labor organizations. Governor Coolidge sup-
ported the city authorities and pledged all
the power of the State to uphold lawful au-
thority.  When the election came on the
labor unions and those who sympathized with
the police strikers thought they would pun-
ish Mr. Coolidge, by supporting the Demo-
cratic candidate. Mr. Long, apparently, was
quite content to accept the support thus
offered. The Boston police strike thus be-
came a prominent feature of the contest.
Independent public opinion of all shades ral-
lied to the support of Governor Coolidge.
The result was that Mr. Long, who last year
was only 17,000 votes behind his rival, was
defeated by no less than 125,000 votes —a
splendid demonstration of the determination
of the Massachusetts electors to stand for
law and order, against the efforts of the
demagogues who had endeavored to make the
police force—designed to protect the whole

community—subservient to an organization
representing only one class. Democrat
though he is, the President of the United
States sent to the Republican Governor of
Massachusetts a telegram of congratulation
on his election.

Lord Jellicoe’s Visit

DMIRAL Lord Jellicoe, who was sent out
by the British Government to confer
with the Governments of the Dominions on
the subjeet of naval organization, has stud-
ied the question in the Australasian Domin-
ions and on Saturday last arrived at Van-
couver. By the time he reaches Ottawa
he will have had a colonial experience
which will probably leave little room for
doubt as to what he will find to be the best
naval policy for Canada.

Ten years ago, after a full consideration
and discussion, the Canadian House of
Commons unanimously adopted a resolution
favoring the beginning of a Canadian navy,
to be constructed on lines approved by the
British Admiralty, to be controlled as other
things Canadian were by the Canadian Gov-
ernment, but available for service as a part
of the Imperial navy in event of war. Un-
fortunately, the unity of action that marked
this movement did not last long. Party poli-
tics was allowed to enter into the subject.
The scheme of a Canadian navy was con-
demned by some of those who had been
among the foremost in supporting it in 1909,
and nothing further was done.

That at the outset of the discussion of such
a question the British naval authorities
should look with doubt on naval schemes of a
local character, and prefer the concentration
of effort and money in a central Imperial
navy, was not a matter for surprise. Such
views would naturally be taken by Imperial
naval officials who saw little beyond the tech-
nical side of the subject. But naval offi-
cers who served in Australia and had the op-
portunity of seeing how public opinion was
affected by what oceurred there frankly ac-
knowledged that the policy of centralization
could mot succeed. Admiral W. H. Hen-
derson and Admiral E. R. Freemantle in
public letters warned the British authorities
against attempting to enforce such a policy.

During the war the Australian navy,
merged into the British navy as it had been
intended the Canadian navy should be, ren-
dered splendid service. Questions as to fu-
ture policy were, of course, laid aside during
the war. Now that the war is over, such
questions arise again. Henee Lord Jellicoe’s
mission. From Wellington, New Zealand, to
the London Times comes a summary of Lord
Jellicoe’s conclusion respecting New Zea-
land’s part:

‘“After quoting the Admiralty mem-
orandum to the conference of 1909 fav-
oring a single navy, the report says that
this ideal is not obtainable, and adds:

‘Experience has shown abundantly
that responsibilities in regard to naval
defence are far more cheerfully recogniz-
ed and shouldered if the result of the
effort is apparent to those making it—
in other words, if the ships provided are
self-made by the people paying for them
and are manned by their own kith and
kin.’

‘“The general principle of the pro-
posals is that New Zealand should co-
operate in the naval defence of the Em-
pire, and assist Great Britain financial-
ly, by paying for, manning and main-
taining a certain proportion of the Far
Eastern fleet and all vessels required for
harbor defence of New Zealand, and also
providing such portions of the personnel
as practicable.

The view expressed in the above is so nat-
ural and logical that the only wonder is that
any contrary policy could have been serious-
ly proposed. Lord Jellicoe will find the best
Canadian policy defined in the resolution of
the Canadian House of Commons adopted
unanimously in 1909 as follows:

““This House fully recognizes the duty
of the people of Canada, as they increase
in numbers and wealth, to assume in lar-
ger measure the responsibilities of na-
tional defence. ;

‘‘The House is of opinion that, under
the present constitutional relations be-
tween the mother country and the self-
governing Dominions, the payment of
regular and periodical contributions to
the Imperial treasury for naval and mili-
tary purposes would not, so far as Can-
ada is concerned, be the most satisfactory
solution of the questions of defence.

““The House will cordially approve of
any necessary expenditure designed to
promote the speedy organization of a
Canadian naval service in co-operation
with and in close relation to the Imperial
Navy, along the lines suggested by the
Admiralty at the last Imperial Confer-
ence, and in full sympathy with the view
that the naval supremacy of Britain is
essential to the security of commerce,
the safety of the Empire, and the peace
of the world.

‘““The House expresses its firm convie-
tion that whenever the need arises, the
‘Canadian people will be found ready and
willing to make any sacrifice that is re-
quired to give to the Imperial authori-
ties the most loyal and hearty co-opera-
tion in every movement for the mainten-
ance of the integrity and honour of the
Empire.”’

With all the obligations they are now call-
ed on to bear the Canadian people are not
likely to be anxious to plunge into any large
naval expenditure. But it is safe to say that
so far as any naval operations are to be yn-
dertaken they will be along the lines of the
resolution of 1909. Lord Jellicoe’s work in
Canada will thus be easy.
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Earliest Winter Since 1906

West is Bothered With Heavy Snowstorms, Causing
Loss of Potatoes and Prospect of Fuel
- Shortage—The Screenings
Question Explained

By CORA HIND.

Winnipeg, November 6.—The West has had sev-
eral bad snow storms, and it now seems inevitable
that winter has set in in earnest. This is the
earliest since 1906, and it is to be regretted in
view of the possible coal shortage, and the fact,
as already stated in a previous letter, that it has
occasioned the loss of large quantities of potatoes
which have been frozen in the ground. The cold
weather has also occasioned the rushing to market
of an enormous number of cattle, and for nearly
a week there was an embargo on the Winnipeg
and St. Boniface stockyards owing to the heavy
conjestion. The receipts were the heaviest in the
history of the yards, which were opened in 1914.
Early in the third week of October they ran to
75,000 head of cattle, which was more than the
total receipts of the yards from the 1st of Janu-
ary to the 30th of June.

Month-end figures show that in all 90,000 head
of cattle passed through the yards for October, as
against 56,168 in 1918 and 60,975 in 1917. Of these
cattle 40,105 head came from Saskatchewan, nearly
30,000 from Manitoba and 20,000 from Alberta. Of
these cattle 33,575 heads went south, of which
number 25,630 were feeders and stockers. There
were 30,000 stocker and feeder cattle included in
the months receipts, anly only 4,300 went back
on western farms. Receipts of hogs were only
13,148 as against 18,663 in October, 1917.

There has been a very considerable drop in
price, and there is a very serious car shortage.
The onus of moving and shipping south from the
Winnipeg yards falls to one railroad, as the Can-
adian National and Grand Trunk Railways re-
fuse to allow their cars to cross the boundary ex-
cepting with shipments that are through billed.
A large number of shipments that were sent to
Winnipeg on through billing were afterwards can-
celled and the stuff sold here, and as these cattle
were again billed south there were not sufficient
cars to keep the yards clear. There has been a
meeting of the railway officials (the Winnipeg
yvards are owned jointly by the three railroads)
and it has been ascertained that 2,300 Canadian
stock cars are at present in the United States,
and it is understood that the railways have suc-
ceeded in getting the government at Ottawa to
take the matter up with the government at Wash-
ington to have these cars sent back.

Hog prices have dropped seriously, not due to
large receipts, for the receipts have been quite
limited, but to the fact of the announcement of
the Board of Commerce that lower prices for pork
products would be established. The local packers
have forced the price down from $19.50 to $15,50,
which was the quotation yesterday for selects fed
and watered. This action on the part of the Board
of Commerce is further having the effect of check-
ing production for the next year. It is the habit
of the West in hog production to have only one
litter a year and the sows are bred in November
and December to come in in the spring. There
are sales of sheep and swine held under the aus-
pices of the various livestock associations every
fall, and these sales have just been completed, and
all of them show that there was absolutely no de-
mand for breeding stock in hogs and very little
demand for breeding stock in sheep. In other
words, farmers are making no preparation to in-
crease their hogs and sheep and are parting with
their cattle in excessive numbers. Under existing
conditions, with the high price of feed and farm
labor, he would indeed be brave who would talk to

a western farmer about increased production.
‘What the outcome will be, it is very difficult to
say, but the situation at the present time is ex-
tremely grave. Of course, in the dried-out areas
many farmers are forced to liquidate their stock,
but a more serious aspect is that the farmer wiih
feed will not buy this feeder stock and carry it
over.
The Screenings Question.

A great deal of interest has been taken over the
recent discussion on the subject of the adultera-
tion of bran and shorts. The statement of the mill-
ers that the farmers sold wheat with weed seed in
it, and they should not kick about getting these
seeds back in the bran, is not only absurd but
downright impudent. The regulation with regard
to wheat is, that it shall be graded and if it is
foul with weed seeds it takes a certain amount of
dockage. Every car is allowed one-half of one per
per cent for actual waste, and then if there is
a dockage of over three per cent the elevators or
the mills buying the car must pay the farmer
for this excess as screenings, or they must give
him a warehouse receipt which will permit him to
sell the screenings in the open market. The mar-
ket quotation for screenings has gone up to $21,
but a great many farmers prefer to sell straight
to the mills or elevators. It is not difficult to see
how attractive it is to secure screenings and put
them into bran and shorts, with bran at $40 a ton
and shorts at $50, and they have a market for all
they can produce. Even if they pay the farmer the
full market price of $21 there is a wide margin be-
tween that and $40 for bran and $50 for shorts.

The Board of Commerce have taken up the
matter of screenings on another account. There
is a concern at Fort William which has put in a
plant for the manufacture of stock feed, and this
plant is very axious to have screenings embargoed
to the United States, in order that they may ac-
cumulate heavily at the IL.ake head where they
could be bought cheaply. Their representative at
the commission stated that he could not even get
a quotation on screenings, which is something of a
joke, as screenings are officially quoted on the
Winnipeg Grain Exchange every day, and the big
elevator companies told the gentleman that he
could get all the screening he wanted, at the
market price.

The Department of Agriculture is holding a con-
ference here on screening today and the Depart-
ment is anxious to get the organizations of farmers
to act as distributing agencies for screenings. The
question of price comes in. The Ontario and Que-
bec farmers want the standard recleaned screen-
ings but they do not want to pay the price. The
western farmer uses some screenings for feed,
but is really more interested in getting a high
price for his screenings and having them sold in
an open competitive market. Only about 20 per
cent of bulk screening go into standard recleaned
screenings, and the government and the farmers
are more than willing that the balance should go
to the United States where there is a market for it.

National Railway Management.

A dispatch from a Montreal paper indicated re-
cently that there was a possibility of Sir George
Bury being asked to take the head of National
Railways. The paragraph was a small one dut
it has occasioned much interested discussion in
the west.

There are very many men in business in the
west who believe that this would be the solution

of a great problem. Government ownership would
be viewed with wholly different eyes if a man
with the operating record of Sir George Bury were
to take the railways in hand.

Sir George is not personally a believer in Gov-
ernment ownership but the opportunity to show
what could be done if proper business methods
were applied should be rather a tempting one to
a man with the vision of the part which trans-

portation must play in the development of Can-
ada which he possesses.

AN INDUSTRIAL RHODES.

An organization which appears destined to

Serve as a sort of Industrial Rhodes Scholarship
Fund is being promoted by the Royal Colonia]l In-
stitute, and as the idea seems to be a good one,
an is fully indicated in the following letter from
the Secretary of the Institute’s Trade and Com-
merce Committee to the Canadian High Commis-
sioner in London, the Journal of Commerce is
glad to give it publicity:

“My committee has now in working order the
scheme for finding manufacturers in this country
willing to train students from the overseas do-
minions and colonies, who, having ‘completed their
university or high school courses, are desirous of
pursuing industrial studies in factories in this
country.

“Manufacturers are in almost all cases willing
to make favorable terms for such students, espe-
cially in suitable cases, but it is stipulated that
the applicants should be recommended by the
committee and to this end, and to save time, it
has been necessary to prepare a questionnaire, a
copy of which is inclosed.

“A student filling in this form and sending it to
me direct or through your office will then be able
to have hjs case attended to immediately.”

The questionnaire follows:

(1) Full name.

(2) Date and place of birth.

(3) Nationality of parents.

(4) Have you any relative concerned in an in-
dustry similar to that in which you desire train-
ing in this country, if so, in what capacity?

(5) Education, stating degree and diplomas (if
any).

(6) Works or business experience (if any).

(7) Type of training required (stating nature of
industry in which experience is required, noting
carefully and particular branch in which you de-
sire to specialize).

(8) Are you prepared to pay a premium if the
particular works with which you desire to serve
should require it?

(9) Have you an appointment in view in .
at the end of your training here?
~ (10) Or do you desire to return to ...... , branch
house (if any) of the firm by whom you twill be
trained?

(11) Or do you wish to practice individually or
to set up a business of your own at the conclusion
of your period of training?

(12) Please state as exactly as possible the pre-
cise aim and purpose you have in view if not al-
ready set out in 9, 10 and 11.

(13) Do you intend to attend university courses
whilst undergoing training?

(14) Please furnish two references as to char-
acter, working experience and general efficiency.
To the Secretary,

The Trade and Industry Committee,

Royal Colonial Institute,
Northumberland Avenue, London W.C.

IT DIDN'T MATTER THEN.

The New Curate (horrified): ‘“You wicked per-
son, flying your kite on the Sabbath!”

Naughty Little Urchin: “That’s all right, guv’'-
nor. It’s made out of a Sunday newspaper.,”
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Manitoba Mimimum Wage Bd.

Workings of a Notable Economic Experiment Described
by Economist Who Acted as Chairman
for Fifteen Months

By J. D. MacMILLAN.

I have been asked by several inquirers to tell
the story of the Manitoba Minimum Wage Board,
of which I was chairman during the first fifteen
months of its existence. It was the first Board of
the kind in Canada. And it is the only board of
the kind, so far, which as approximated to sur-
vey and fixing regulations for minimum standards
of wages, hours and working conditions for ai{
the industries employing women.

The minimum wage for women, fixed by legis-
lation, is one of the timely topics of the hour. All
the labor conferences discuss it. All the present
day labor literature finds a chapter for it. It
was one of the few things upon which our Can-
adian Industrial Conference, which met in Ottawa
in September, agreed. It is certain that, in every
Province in which no such law exists, an attempt
will be made during the next session of the legis-
lature to have one enacted. In some of these Pro-
vinces, perhaps in all, it is a foregone conclusion
that the law will be passed. Thus any useful in-
formation on the subject is pertinent. And, espe-
cially, a purely Canadian experiment, which pre-
sents some features distinct from experiments in
other lands, and which has been generally held
to have been successful, deserves to be set before
the public.

The Act under which the board worked was in
one important respect quite original. The usual
device ‘has been for an overruling body, in the
shape of a Parliament or governmental department
or Commission, to appoint Trade Boards from each
industry and then to pass upon the recommenda-
tions of these trade boards. Another plan, which
several States of the United States employ, is to
prescribe one flat rate wage for all women work-
ers. In this case, of course, no machinery is re-
quired more than already exists for the enforce-
ment of all laws. The Provincial Bureau of Labor
of Manitoba, to which belongs the credit of initiat-
ing the movement for the law, favored the flat
rate. The Canadian Manufacturers Association,
which decided to support the movement, favored
a form of law such as is common in the United
States, with the Commission and Trades Boards.
But the Government passed a law accqrding to
neither proposal. The Act provides for one board,
to which is given power to fix standards of wages,
hours and working conditions, and no provision is
made for Trades Boards.

Calling Conferences.

When we first met as a board, two from the em-
ployers and two from the employees with a dis-
interested chairman, we were not a little puzzled
how to set to work. After getting acquainted with
each other, and studying our pos'ition, we decided
to be the presiding portion of the Trades Boards
ourselves. Thus, as each industry came under
survey, we called a conference of representatives
of employers and employees and sought to come
to an agreement with them as to the regulations
to be imposed.

We discovered that this method had several
great advantages over the usual double machinery
of Commission and Trades Board. It was much
speedier. In fifteen months thirty-five industries
were severally dealt with, and that by a board
whose members were able to give only part of
their time to its labors.
length of time it takes even the nimblest of the
States to cover the field of industry the advan-
tages of the Manitoba plan will be evident. More-
over, the presence of the board at the conference
where the agreements are made between em-

If one compares the

ployers and employees is much better than if some
chairman, chosen for the occasion, took up the
role of arbiter. In the nature of the case the su-
perior bargaining power is on the side of the em-
ployers. Thus it sometimes happens that the Com-
mission refuses to accept the finding of the Trade
Board and either sends it back for reconsidera-
tion or dismisses the Trade Board and appoints
a new one. No instance has occurred where the
Trade Board was accused of being too favorable
to the employees. But a board which has gather-
ed experience from similar conferences is able to
direct the proceedings, and hold the balance of
power, with a wisdom and steadfastness impos-
sible to any lacking such an experience.
Necessity for Harmony.

The very fact that the board had been consti-

tuted from two classes generally in conflict made

it apparent to its members that harmonious action

was highly desirable. If its decisions had been
reached by the casting vote of the chairman, over
the opposition and against the protest of one-half
of the board, they would have had far less moral
authority at their back. True, they would be-
come law, but if they were advertised to those
bound by them as having been opposed in the
board by their champions their obedience would
have been, to say the most, an unwilling one.
And, with the vigorous organizations of capital
and labor ready to take up the quarrel of their
members and friends, it might easily happen that
the well-meant efforts of the board should be
discredited. Thus we were impelled toward harm-
ony. And the simple and convincing principle
upon which the law rested, that any industry tak-
ing the productive efficiency of a woman should
at least work and pay her up to the level of whole-
some living, made it possible for us, who might
have differed radically about more contentious
matters, to work in concord on this. In the thirty-
five conferences which we held, besides many other
meetings, I remember only two occasions in which
I settled a difference of opinion by a casting vote
between the representatives of the employers and
Employers Were Sympathetic.

Having seen the desirability, not to say neces-
sity, of harmony within the board we next per-
ceived the desirability of securing the approval of
those who were to be controlled by the regulations
we made. So we adopted the plan of summoning
representatives from either side in each industry
and discussing every point with them. We found,
to our astonishment and delight, that they were
ready to help us to the extent of their power, and
that they approved of regulations designed to sup-
port the well-being of the employees. In the
thirty-five conferences only once or twice did an
employer refuse to approve of a regulation which
the board was disposed to insist on, and in those
cases it was some minor affair. I should like to
pay my respects to the employers of Manitoba,
and especially of Winnipeg, where most of the in-
dustries we dealt with are located, for their will-
ingness to accept the Principle of minimuml stan-
dards and for their honorable carrying out of the
regulations prescribed.

It might seem that the explanation of this ready
consent lay in the extenuated nature of the regu-
lations. But it was not so. In some of the es-
tablishments where large numbers of women were
employed practieally every wage was increased.
In others the maximum of hours was so reduced
as to make it necessary ‘to increase the staff of
workers. In others such changes in equipment or

proportion of young workers were ordered as to
bring the employers back making for extension of
time, as the thirty days normally allowed before
the enforcement of the law was too short to let
them change their building or the personnel of
their working force. The number of women and
girls who came within the reach of the regulations
of the board may have been six thousand. Of
these certainly half gained in income. Others,
who had been fairly well paid but overworked,
were brought down to a forty-eight or fifty hour
week. In a certain type of shop, for instance,
where fruit and ice cream are sold, and which
holds a restaurant license, some women were
working on all seven days in the week and as
much as eighty hours in all. They were given
one clear day to themselves and a maximum of
fifty hours in the six remaining days.

Deals With Work Conditions.

I know that many people see no reason why
there should be this machinery of conferences,
and any attempt made to win the approval of
those concerned. They say, “We don’t do that
with other laws. Why not just fix a standard
minimum wage for all and make every employer
pay it?” Well, the answer to that are very many.
and when added together pile up to a great size
For one thing, it is not possible to deal with work-
ing conditions in that way, and your legislation
would have to omit many matters vital to the
health and well-being of the workers which vary
bhetween industry and industry. Nor is it easy to
make one rigid law for hours of labor. For in-
stance, there are some manufacturing establish-
ment which are actually part of stores, and where
the hours of the selling force and of the manu-
facturing force must coincide. These are not the
best hours for a factory independent of a store.
Again, some stores and restaurants alternate a
long day and a short day, so that the worker will
be in her place for twelve hours to-day and four
to-morrow. We found, in every case, that the
workers liked it to be so. Nor, in the employ-
ments concerned was ‘there any undue fatigue on
the long day. We left these cases under a regu-
lation which prescribed the weekly period and
forbade night work and allowed the arrangement
of the day’s length to be determined to custom
and the agreement between employer and em-
ployee.

And more, —— but I leave the rest for another
article.

A GOOD TRADE REPRESENTATIVE.

Mr. Lloyd Harris ends his mission in London
with many expressions of the high regard in
which he was personnally held by the English
people and of the appreciation of his efforts by
the many business men who have been served by
him. Mr. Harris has served Englishmen as well
as Canadians by assisting trade in both directions.
He has been untiring in his efforts to promote
business connections with the Old Country.—
Pulp and Paper Magazine.
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Transportation by Land, Sea, and Air

The World’s New Trade Routes

Development of Direct - Shipment System, Avoiding the Use
of Central Depots Such as the British Ports, Seems Likely
to Have Permanent Effects—Canada’s Position, Like
That of the United States, Will Be Strengthened
By Change if We Organize Properly

By GUY EMERSON, Vice-President National
Bank of Commerce in New York.

As a result of the world-wide intervention
of governments to control the operations of
shipping which carries their flags or uses their
ports, the whole shipping business of the
world is now being carried on upon an artifi-
¢ial and unnatural basis. Sailings and tradings
are alike so restricted by official red-tape that
they do not correspond even remotely to the
sailings that would be made, and the exports
and imports that would be carried, if ships
and traders wére free each to seek his own
best profit. 3

The old trade currents of the world’s oceans
have been largely obliterated, through the
special requirements of nations at war, de-
manding new cu;‘rents and opening new chan-
nels. G i
To what extent those old currents will be
restored when navigation and trade are again
more or less free, is a very interesting problem.
But there are factors others than war-time
regulations, which are working for their per-
manent disappearance.

Great Britain has been for many years a
central distributing station for the wares of
the world, many products being transported
from the uttermost parts of the earth to her
shores and back again, little if at all altered,
simply because she was the central port of ex-
change for the whole world. But one at least
of the factors which made her the. focus of
this radiating transportation system is no
longer operative. Great Britain is no longer a
limitless reservoir of cheap bunkering coal.

It seems likely therefore that the world will
se6 a greatly increased amount of direct ship=
ment of goods from the remote producer to
the remote consumer—say from Canada to
Australia, from South Africa to the Argentine
—than has ever been seen in the past, when
the goods which Canada produced were large-
ly sent to Britain even if only for the sake of
re-shipping to Australia.

This direct shipment policy presents two
difficulties. Arrangements must be made to
ensure return cargoes, and to provide cheap
bunkering accomodation at some point on the

the great clearing-house of the world’s goods,
ships were always sure of a cargo when travel-
ling to or from her shores. They are not so
sure, when sailing, say, from Cape Town to
Rio, that there will be a cargo at Rio waiting
to go to Cape Town. They were always sure

double journey. As long as Great Britain was -

of cheap coal when they touched at a British
Isles port. They must now be made sure of
cheap and plentiful coal either at Rio or at
Cape Town or at some convenient station on
the way.

The direct-shipment system when properly
organized and prepared for is doubtless the
most economical and soundest method of trade.
But it requires more organization and prepa-
ration on the part of traders, shipping men
and governments than the old central-depot
system, which simply relied on the ability of
Great Britain to provide coal and cargoés and
bothered no further about it.

How is Canada to be affected by the direct-
shipment system, if, as seems likely, it is to
become the predominating system in the world’s
transportation? As a help towards answering
this question we present herewith an article
on the same question in regard to the United
States, by one of the leading trade and trans-
portation experts of that country. Almost all
that can be said in regard to the United States,
under this head, is applicable to Canada. We
have on both coasts vast coal resources, even
better situated than those of the United States
for the coaling of the sea-born commerce, and
even less employed for that purpose hitherto.
Except for the factor of registered ownership.
in which the United States has progressed im-.
measurably beyond all other nations, the gain
to Canada from the dislocation of old pre-war
conditions stands to be fully as great as that
to the neighboring Republic.

In one respect it may be much greater. All
over the world are other far-flung outposts
of the British Empire, producing commodities
radically different from our own, willing and
anxious to trade with us on special terms and
to give most favorable treatment to our goods
and vessels. It is only necessary that the
process of exchange with these sister nations
should be organized, on a sgcientific basis and
with recognition of the fact that we must buy
where we sell. The direct shipment depends
upon the two-way cargo. If we are going to
operate ships direct to Australia and back we
must be prepared to buy some Australian
goods. It we are not so prepared, the goods we
sell to Australia—if any—will have to travel
by way of some country which is prepared to
allow the Australians an export trade as well
as an import trade.

No Country has been more deeply affected than
the United States by the changes wrought by
the war in international trade routes. It is diffi-
cult to measure the exact extent of the shift that
has taken place in these routes because the rapid
rise in prices- has unsettled the basis of com-
parison, but nevertheless, the fact that our im-

ports from Asia rose from $287,000,000 for the
fiscal year 1914 to $831,000,000 for the fiscal year
1919, while the corresponding figures for Oceania
are $42,000,000 and  $190,000,000 respectively,
could only result from the direct routing of great
quantities of goods formerly routed via European
ports. While the Panama, Canal undoubtedly ex-

-changed

erted an effect, this change is by no means to
be ascribed entirely to it, as the cargo tonnage
passing through the Canal from the Pacific to
the Atlantic rose only from 2,800,000 tons for the
calendar year 1915 to 4,900,000 tons during 1918,
while for the first six months of 1919 the tonnage
was but 1,800,000. Moreover, a large proportion
of this increase is aecounted for by shipments of
Chilean nitrates. The Canal, however, will
doubtless help us to hold the advantage we have
gained.

Nationality of ownership of vessels, unless
they be subsidized either directly of by mail con-
tracts, cannot in the long run greatly affect their
routing, as they must compete in the open mar-
ket for business, and in normal times competition
is very keen and the margin of profit of ship
operation is narrow. Because we have now be-
come the second nation in the world as regards
the ownership and operation of vessels, it does
not follow that such changes in routings as have
occurred will be permanent. TUnder the direc-
tion of the United States Shipping Board a num-
ber of new direct lines under our flag have been
established. It is hoped the American exporter
will profit accordingly.

These lines cannot be maintained, however, un-
less our ships are eventually operated with the
sole view to profit, which is another way of
stating that they must be operated between those
points ‘where they render the maximum service
to the commercial world. This does not make
it inadvisable to operate them over new routes
in the hope of establishing more direct connee-
tions for our commerce and in the belief that in
the course of time the lines may become profit-
able. The fact is' beyond dispute, nevertheless,
that ' as a permanent proposition, cargo carriers
must be so routed as to reduce to a minimum
their operation in ballast.

The heaviest single item in the cost of opera-
tion of a ship is fuel cost. Coal for fuel takes
up space which could carry cargo. For these rea-
sons, bunkering considerations enter to a large
degree into the factors which determine the rout-
ing of a ship. Coal is an important factor, how-
ever, not only in connection with bunkering.
Operating ships in ballast one way makes profits
out of the question if competitive llneé are able
to find cargoes both ways. Many countries are
of necessity coal importers, and it is often pos-
sible to utilize coal, therefore, as a going cargo
to their ports, carrying as return cargoes cer-
tain classes of raw materials. :

So far as the natural coal resources of the
United States are concerned, we are in by far
the most favorable position of any nation in the
world, but as yet we have taken little advantage

~of this position so far as it concerns ocean com-

merce. If our coal production can be adequately

increased, we should be able to place our bunker-
ing facilities foremost. By this means, as well
as by the establishment of well located and equip-
ped commercial coaling stations and the skillful
utilization of coal as a cargo to points to which
our exports do not balance our imports, it would
be possible for this country, because of its coal-
ing facilities, to exert a great effect on the rout-
ing of steamers.

In connection with the determining influence
of coal on ocean transportation, the fact must
not be overlooked that the use of oil as a fuel
for steamers is increasing with great rapidity, so
that a question arises as to wehether coal will
continue to be the dominant factor it has been
ever since the steamship came into its own. A
large proportion of new tonnage being built is
oil-burning, and many old vessels are being
into oil-burners. From the standpoint
of ability to furnish oil for steamers, we are also
in an advantageous position. At present, about
two-thirds of the world’s petroleum is produced
in the United States. Large areas of the newer
and less developed oil fields of the world, how-

(Continued on Page 29.)
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Ships and Shipping in Canada

Efficiency ot Ships Is Lower

Have Lost One Third of Their Carrying Ability Per Ton
Per Year Owing to Terminal Troubles
and Congestion

The efficiency of the world's ocean transporta-
tion has been reduced one-third since 1914. Al-
though the register of steam tonnage exceeds
by approximately 6 per cent, the amount of ton-
nage afloat at the outbreak of war, it has far less
capacity in the movement of commercial car-
goes.

“Sir Frederick Lewis, Chairman
Withy & Co.—the largest owner of ocean-going
steamships in the world—made this significant
statement after his recent arrival in the United
States. And, even by representative American
shipping men, it has been declared conservative.

According to Lloyd’s Register of Shipping, the
gross sSteam tonnage of the world on July 1,
1919 exceeded the pre-war figure of 45,404,000
tons by 2,693,000 tons. This total was determined
after the war and marine losses of 14,202,000 tons
had been substracted. By the end of the present
year, the world’s steam tonnage will be 10 per
cent greater than that which plied over its seven
seas four years ago.

With the sweeping changes' wrought by the
war have come new conditions in shipping. Al-
though the masters of ships in the pre-war days
managed to keep their vessels at sea from 65 to
75 per cent of the time—the percentage varying
with the nature of the service—recent developments
have shown that more than half of the steam
tonnage is continuously held in port, moored to
piers, and commercially without value. The time
that ships spend in port has become more than
the time they spend at sea. The “turn-around”
has steadily increased until it has become, per-
haps, the greatest problem confronting the marine
companies to-day. And, inasmuch as the expen-
ses of operation must be met by shippers forward-
ing their cargoes, it is apparent that the costs of
ocean transportation must be far enough above
the former level to offset the losses of revenue
caused by this impaired earning capacity. The
loss of one day at sea by a standard 8,800-ton cargo
carrier has been estimated to cost the average
ship operator $3,000. The value of a ship is four
times -as great as it was in 1914.

There are many factors entering into the low-
ered efficiency of shipplng, but the principal
causes of this impaired capacity are: 1. Strikes
among the marine workers; 2. Inadequacy of port
facilities; 3. Reduction in working hours of
longshoremen.

‘While industrial unrest has been manifested
in all branches of industry, the marine has been
particularly hit in spite of repeated wage ad-
vances that have more than kept pace with the
increases put in force in other branches. The
American ports have been paralysed twice since
June by general strikes. In July for nineteen days
virtually all vessels in Atlantic and Gulf ports
were moored to their i)iers by the tieup that fol-
lowed the refusal of the operators to meet the
demands of all officers and seamen for wage in-
creases. The denouement of the general strike
came when the American Steamship Association
and the Shipping Board agreed to a 10 per cent
rise for both licensed and unlicensed personnel.

Now again, for more then three weeks, the
principal ports on the Atlantic and Gulf have
witnessed an almost complete tieup of ocean-
going vessels on account of the unauthorized
walkout of 140,000 members of the International

of Furness,

Union of Longshoremen. While only ships fly-
ing the American flag suffered in the general
strike, the vessels of all nations are numbered
among the 650 ships made idle by the present
walkout.

SHIP BUILDING AT PRINCE RUPERT.

Mr. J. L. Mullen of the shipbuilding company
in Prince Rupert returned from Pittsburg and
New York recently and it is expected that New-
man Erb, who is interested financially in this
same company, will be in Prince Rupert in a few
weeks. 2

The keel of the first steamer to be built by the
company in Prince Rupert is completed and the
keel of the second half finished.

TO LIFT THE LUSITANIA.

Calamity is the mother of invention. Owing to
the large number of valuable ships sunk by sub-
marines in comparatively shallow water near the
British Isles, special attention has lately been
given by British inventors to the improvement of
‘salvage methods. The present system involves the
towing of lighters to the scene of operations and
a complicated series of underwater operations
which make the process so costly and hazardous
that in many cases the venture is neither feasible
nor profitable. An entirely new method was re-
cently tried, with conspicuous success, on a vessel
which had been sunk by enemy action off the
coast of Scotland. The salvage boat had on board
two flexible pontoons made of special canvas ané
cable, and each weighing about one ton. These
pontoons were fixed to the hull of the sunken ves-
sel and inflated with compressed air, raising the
vessel slowly and permitting it to be towed into
shallow water for beaching. Each pontoon when
inflated is capable of lifting 100 tons, and the mak-
ers are now confident of being able to make similar
pontoons with a lifting capacity of 200, 300 and
even 500 tons. By multiplying the number of
large pontoons, vessels of any size can be raised,
provided that divers can reach the hull in order
to fix shackles to it. There is thus a clear pos-

sibility of raising the “Lusitania.”

Want Cold Storage in Pacific Ships

As soon as the S.S. Canadian Raider is in com-
mission which will probably be about the end of
November, the establishment of a direct service
from British Columbia to Australia and New Zea-
land will be inaugurated. Such is the announce-
ment of the Canadian Government Merchant
Marine. The date of the beginning of this ser-
vice will depend upon the delivery of the vessel
from the builder’s years. This particular vessel
is 5,100 tons dead weight; and contracts will be
made on the basis of $40 per 1,000 square feet on
lumber, and $20 per ton (weight or measurement,
ship’s option) on general merchandise. It is re-
ported that all space is already taken for the first
sailing. !

There is considerable discussion in Vancouver

as to the advisability of altering the plans so as
to provide for cold storage facilities, while the
ships are still under construction. The sailings
will be mainly or altogether to Australia and
New Zealand. There has always been a market
for perishable goods such as fish, apples, etc., in
these countries, and with facilities for carrying
Canadian goods in cold storage and bringing back
mutton and butter, one of the great problems of
the British Columbia fish man and rancher, who
have wished to do business with those other
dominions, would be solved. This is the kind of
competition which British Columbia has been
looking for, and it will do the whole country lots
of good, accordng to the cold-storage advocates.

il S B

Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q.» ‘
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Loogging and Reafforestation

By ELWOOD WILSON.

Many readers are doubtless unfamiliar with logging
methods. They will be interested in the fol-
lowing brief description, taken from a booklet
Just issued by the Canadian Export Paper
Company:

Wood is the raw material entering most largely
into the manufacture of newsprint paper. Various
substitutes have been tried, but so far none have
been very successful or seem at all likely to sup-
plant wood, and it is not likely that anything else
will ever do so to any large extent. The cellulose
in wood, which is the fibre from which the paper
is made, is in such a compact form that it can be

wood is said to ‘“‘cook’ more easily in the digesting
process used for disintegrating the wood and remov-
ing other substances than cellulose which it con-
tains.

Spruce and fir are almost always associated in
the northern forests and are often mixed with the
native hardwoods. Under the conditions of compe-
tition with other species in the virgin or wild forest
they grow on an average of about one inch in diame-
ter in ten years, but when grown in the open, as on
abandoned farm lands or after a fire has destroyed
a forest they grow at the rate of about one inch in
four to six years and in very favorable circum-
stances, as in plantations with proper spacing, they

A Logging Railway, showing type of engine used and method of putting down the tracks.

easily transported and stored. If cornstalks, cotton
stalks, or grasses were to be used in the manufac-
ture of newsprint, the huge bulk to be transported,
the large areas which would have to be covered to
get sufficient material, and the difficulty of storage
owing to the decomposition of the material would be
very serious and costly obstacles. The woods most
commonly used are spruce and balsam fir, both
trees which grow in cold climates or at moderately
high altitudes, so that they are often in the neigh-
borhood of large rivers with many falls which fur-
nish the cheap transport by driving and the cheap
power for manufacture, which are so essenital to
paper making. Spruce is preferred somewhat to
balsam fir, as the fibres are a trifle longer and the

will grow one inch in two to three years. The aver-
age amount of wood which is cut on lands under
license from the Government in the Provinece of
Quebec according to the Government regulations is
between six and seven cords to the acre. As it takes
approximately one cord of wood to make one ton
of paper, a mill with an output of 100 tons per day
would have to cut about eight square miles of forest
every year.

The most important matter for a paper mill is
the supply of raw material for the future, and this
is taken care of generally today by acquiring suffi-
cient areas of forest land to insure the supply. Mills
which have not already done this find it difficult, as
practically all of the readily accessible lands have
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““PHE RIVER OF WO0OD.’’
Unique scene in New Brunswick, showing Logging Operations of tha Fraser Co.
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Typical Lumber and Pulp Town in Canada.

been sold. Many of the largest and most progres-
sive companies have already begun to plant trees
for future use or are getting ready to do so. This is
much the better way to handle the problem, as the
plantations can be made on lands much nearer to
the mills, thus reducing the cost of fire protection
and transportation, and as the yield on planted
lands is at least ten times that on wild lands, the
logging expenses are more concentrated and there-
fore much reduced.

Fire protection for forests is a most important
thing, and since the formation of the co-operative
fire protective associations the loss from fire has
been reduced to almost a negligible amount. The
forests are patrolled by men in canoes, on horse-
back, on motor cycles, and in automobiles, and
patrol by aeroplane has recently been adopted.
Gasoline pumps are used for extinguishing fires and

the organizations have been brought to a high pitch
of efficiency.

After fire protection the most important thing a
forester has to do is to make accurate maps and esti-
mates of the amount of timber. This is necessary
so that it may be known how long the timber hold-
ings of a company will supply the mill, where and
how they are located, and how they can be cut most
economically and to the best advantage. The log-
ging departments must have maps in order to plan
their operations from year to year intelligently.

Logging operations usually begin in the latter
part of August, when the contractors who cut the
logs go into the forests, taking often their wives
and families with them. Here they build camps of
logs roofed either with split logs or tarred paper,
and the cracks of the logs are stuffed with moss.
These camps, although differing in size, are all built

Typical Sulphite Mill.

(Riordan ‘Pulp & Paper Co.),
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on the same plan. They are oblong with a door in
front, two or three small windows, a rough table,
and a few benches and bunks for sleeping along one
wall. generally in two tiers. A laree stove in the
centre is used for both cooking and heating. If th-
wife lives in the ecamp a small room is built at one
side; sometimes only a eurtained enclosure is pro-
vided. The stable is built at one side, often with an
opening into the camp to give some warmth for the
horse. The trees are cut and sawed, the branches
cut off, and then they are sawed into logs, usual-
1314 ft. in leneoth and drageed out or ““skidded’’ in-
to niles, which are made alongside the roads which
will take them to the nearest river or lake. When
the snow is deep enough to make hauling easy thev
are ‘“‘landed’’ or piled on the shore or sometimes on
. the ice. Here they are measured by the ‘“culler,”
and the jobber or contractor is paid by the thousand
feet board measure. The hauling is usually finished

Jam. On small streams dams are built to hold back
the water which is let out as mneeded to supply
enough water for floating the logs. When the logs
are cut each owner stamps his mark on the end of
the log and cuts a bark number into the log near
each end. On arrival at the mills the logs belonging
to it are sorted out and taken up out of the water to
be utilized.

The most progressive companies have established
nurseries and are reforesting their lands. A nur-
sery is like a garden, the tree seeds which are col-
lected in the fall and which are, for the spruces and
firs, about as big as turnip seeds, and planted early
in the spring and germinate in about two weeks.
The little trees, which grow slowly, are two or three
inches high at the end of the first season, and after
they first come through the ground must be shaded
by frames, usually made of laths, for about two
months. They must also have water during dry

Cutting down a Western Monster. Note the relative size of tree trunk as compared
with stature of the loggers.

by March 1st, when the woodmen return to their
homes.

As soon as the ice is out of the lakes and the rivers
the ‘‘drive’”” commences. Logs which are piled on
the banks are rolled into the water and start on
their way to the mills. The drivers keep them from
lodging on the banks or in rapids and follow after
the main body of the logs, rolling back into the
water such as have become stranded. Often the
logs stick on the rocks in the rivers, and large piles
or jams are formed. Then the dangerous part of the
work commences. The boldest men in the erew get
out on the pile and try to loosen the log or logs
which form the key of the jam. This takes skill and
courage, for when the jam is loosened it may go
very quickly and the men must not get caught.

Sometimes dynamite must be used to dislodge the
spells and be kept free of weeds. By the end of the
second season they are four to six inches in height,
and at the beginning of the third are transplanted
in long rows and kept cultivated and free of weeds
until the end of the fourth year when they are plant-
ed out in'the forest. They are then about twelve
inches high. They are usually planted five to six
feet apart and are carefully protected from fire,
When they reach four to six inches in diameter
they may be somewhat thinned out and from then,
till it is decided to cut them all, thinnings are made
about every ten years, depending on the rate of
growth. In thinning, the weakest and poorest treeg
are removed so as to allow the best and stroggest to
mature. To form a spruce forest about 1,200 t,
1,700 per acre are planted.
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Banking In Canada

MR. ELSON L. PEASE,
President Canadian Bankers’ Association,
Vice-President and Managing Director, Royal Bank
of Canada.

While banking is perhaps scarcely to be deseribed
as an industry in the commonly accepted sense of
the word, it is a business which is so vital to the
success of every industry in the country that no sur-
vey of industrial operations would be complete
without it.

It is certainly no exaggeration to say that the
marvellous inerease in the productive capacity of
the Dominion of Canada in the last 20 years could
not possibly have been achieved without the assist-
ance of a banking system which has many great
merits in comparison with the banking systems of
any other part of the world and which is certainly
adapted in a peculiar manner to the requirements of
a vast and largely pioneering country such as
Canada. §e

The Canadian banking system is based in the
main upon the same set of doectrines and principles
which was followed in the institution of the great
banks of Scotland. It thus differs vitally and fund-
amentally from the system in vogue in England, in
which the two chief features of the Secottish and
Canadian systems, namely, the wide extension of
branches and the issue of demand notes upon the
credit of the bank, are both discountenanced. The
Canadian banks are few in number, but their
branches are excessively numerous. The total num-
ber of chartered banks has been on the decline for
the last 10 or 15 years, although in the same period
the numPer of branches has been rapidly and con-
tinuously expanded. There are now only 18 char-

tered banks in the Dominion of Canada, of which
one is practically a local institution having no
branches except within a few miles of its head
office. Its existence in a country which is other-
wise exclusively devoted to the branch-bank prin-
ciple is probably due to American influenee, since
the town of Weyburn, in which it is situated, is close
to the United States border and the district is large-
ly populated by farmers from the adjacent States,
who may have broueht with them the ideas on bank-
ing current in the Republic. But while there are
only 18 Head Offices in the Dominion, in place of 28
or 30 at the beginning of the century, there are to-
day 4,219 branches scattered from one end to the
other of the Dominion and extending into other
British colonies and even to points outside of the
British Dominions. The number of banking offices
in proportion to povulation is higher than in any
country of the world except Scotland.

Associated with this development of the branch-
bank system is the policy of note-issue. which is es-
pecially effective and useful in institutions possess-
ing a large amount of capital and a laree and scat-
tered system of branches. There are particular rea-
sons why this system appears to be adapted to the
requirements of a country such as Canada. Not
only is the area of the countrv very larce, but there
are very great fluctuations in the amount of cur-
rency required to transaet the business of the com-
munity at different times of the year. The fact
that a large portion of the country depends upon
agriculture, and upon agriculture of one highly

SIR EDMUND WALKER, C.V.O.
Hon. President, Canadian Bankers’ Association,
President, Canadian Bank of Commerce, '
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specialized kind, means that an immense body of
wealth is annual created at the same instant all over
the country when the harvest of this particular pro-
duet is reaped. A crop of wheat, or other cereals,
cannot safely be treated as wealth and made the
subject of loans or payments on account of purchase
until it is actually reaped, and as this process takes
. place within a single month, in almost the entire
area of Canada’s wheat-producing regions, the in-
crease in the amount of money required for circu-
lation when the erop has to be paid for is very large,
amounting not infrequently to fifty or sixty mil-
lions of dollars. This money had to be provided by
some Canadian source long before any paymer
can be collected from foreign purchasers of the sur-
plus crop, and hence a call is annually made upon
the Canadian banks to provide currency to the ex-
tent of fifty or sixty millions in excess of the mini-
mum requirements of the year. This call, moreover,
comes in different proportions from different parts
of the Dominion, according to the size, quality, and
rapidity of harvesting of the crop, and no man can
tell until the erop is actually harvested what will
be the amount of money required for its movement.
Under these circumstances the ability of the banks
to issue additional notes, without other expense
than that of printing them, is of great value both to
the banks and to the country; and it is of still fur-
ther value that an amount of these notes equal to
the largest possible requirements of the district can
be held in readiness in each branch office, and that
such notes do not become a liability of the bank un-
~ til they are issued.

The chartered banks enjoy by law the right to
issue demand notes up to the amount of their paid-
up capital, and in return for this privilege their
shareholders are held liable, over and above the am-
ount which they have already paid for their stock.
for a further call equal to the full face value of their
paid-up stock holdings. This, however, is not the
Jimit of the mnote issuing power. Having attained
the full note issue authorized in consequence of their
capital stock, the banks are still entitled to issue ad-
ditional notes against any holdings of Dominion
notes, or of gold, which they may deposit in the
~ Central Gold Reserve; and for six months in the

year, commencing with the period of erop move-
ment, they are also entitled, without depositing gold
or Dominion notes, to issue further notes of their
own to the extent of 15 per cent of their combined
unimpaired paid-up capital and rest fund, but on
this uncovered excess note issue they are required
to pay to the Government an interest charge at the
rate of 5 per cent per annum. In ordinary times this
last privilege is eonfined to the six months begin-
ning with the first day of September and ending on
the last day of February; but during the war, as an
additional precaution against possible ‘‘runs,”” or
other forms of public disturbance, the period of this
privilege was extended to cover the entire year, and
it has been in effect all the past summer.

The privilege of note-issue is also a valuable safe-
guard against damage caused by local and tempor-
ary withdrawals at isolated branches, since the bank
seldom finds difficulty in inducing those who are
withdrawing deposits to accept payment in its own
notes, and is thus able merely to exchange one form
of liability for another instead of being compelled
to realize some of its assets. The lack of a highly

elastic supply of currency such as this, able to ex-
pand to meet the requirements of the business com-
munity in times of active circulation of funds, but
contracting automatically as soon as the additional
money is no -longer required in circulation, was for
many years the outstanding weakness of the Ameri-
can unit bank system; the deficiency has only re-
cently been remedied by the establishment of a cen-
tralized organization as a basis for currency issues,
and it remains to be seen whether the American sys-
tem has achieved the desired result in any more effi-
cient a manner than the Canadian.

The history of banking in Canada practically be-
gins with the year 1817, at which date the Montreal
Bank, now known as the Bank of Montreal, was
founded. The demand for such an institution arose
largely from the success of the Army Bill Office es-
tablished by the British Government to overcome the
lack of currency experienced during the war of 1812.
Under the careful oversight of the British Govern-
ment, and thanks in some measure to the wisdom of
(Oanadian business men, the record of the banking
business in Canada in those early years was singu-
larly satisfactory. It is stated by Mr. E. L. Stewart
Patterson in his work on ‘‘Banking Principles and
Practice”” that from 1829 to 1866 not one bank in
(Oanada failed. There was a suspension of specie
payments in 1837, due to the disturbance caused by
the Rebellion, but it was only very reluctantly taken
advantage of and it may certainly be said that in
the circumstances such an occurrence reflected no
discredit onfthe financiers of the Dominion.

Shortly after the erection of the various colonies
into the Dominion of Canada in 1867 the first gen-
eral Bank Act of the Dominion was adopted, and
the excellent principle was established of limitine
the powers conferred upon the banks to a period of
10 years, so that at the expiration of that time any
changes which might seem desirable in the public
interest could be made without incurring the charge
of interfering with vested interests Amendments
have in consequence been made at various decenial
revisions of the Aect in 1880; 1890, ete., but no radi-
cal changes have ever been adopted. The nearest
approach to anything which could be thus deseribed
being the institution of the Central Gold Reserve at
a delayed revision held in 1913. The attitude of
leoislators towards these revisions has always been
admirable. They have shown every desire to con-
sult the authorities most capable of giving reliable
information about the requirements of the banking
business and of the clients of the banks, and there
has always been a full recognition of the danger in-
volved in any experimental or fanciful legislation.

Practically all of the functions of a bank can be
performed by private individuals or by companies
of other kinds whose charters give them the ve-
2quisite powers, but the one exception of this state-
ment is the function of the issue of notes, and it is
the power to issue notes which constitutes the essen-
tial characteristic of a Canadian chartered bank.
The taking of deposits and the making of loans, as
well as the handling of commercial paper, are en-
gaged in by many individuals and corporations, but
none of these are reculated and inspected with the
extreme care which is applied to the regulation and

‘inspection of the note-issuing banks, and no institu-

tions enjoy anything approaching to the amount of
public confidence which is reposed in the banks as
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a whole. It is not an exaggeration to say that for
20 years at least no note of a chartered bank has
been looked at askance by any Canadian, and in the
same period the amount of losses incurred by de-
positors has been infinitesimally  small compared
with the enormous volume of the public’s funds en-
trusted to the charge of these institutions. The
banks are required to make a monthly return of their
assets and liabilities in a very carefully classified
form, and while, owing to the remoteness of some
branches from the Head Office, it is impossible to
file this return much earlier than a month after the
date to which the return refers, it is still a very
valuable, though somewhat belated, indication of
the financial and commercial position of Canada.
The officials of the bank are held rigidly responsible
for the accuracy of this return and a special guar-
antee against concealment of essential facts by offi-
cials or directors is afforded in the provision for an
audit to be carried out annually by auditors selected
by the shareholders from a list approved by the
Minister of Finance.

Banks are prohibited from engaging in trade in
any line of merchandise, from owning or lending
upon their own capital stock or that of any other
bank, and from lending money upon the security of
any lands, immovable property, ships, or other ves-
sels, or upon the security of any goods, wares, or
merchandise. The exceptions to this prohibition
are that a bank may hold property for its own use
and occupation; may take a mortgage as additional
security for a dept already contracted; may lend
money upon Bills of Exchange, Promissory Notes,
and other negotiable securities, or the stock and
honds of corporations in any part of the world. At

a recent date there was added to these powers the '

right to lend money to farmers upon the security of
their produets, as expressed in the following clause:

«The bank may lend money to any wholesale pur-
chaser, or shipper of, or dealer in, _produ(?ts of agri-
culture, the forest, quarry and mine, or the sea,
lakes and rivers, or to any wholesale purchaser or
shipper of or dealer in live stock or dead stock or
the products ther(?of, upon the security of such pro-
duets, or of such live stock or dead stock or the pro-

duects thereof.

«“The bank may lend money to a farmer upon the
security of his threshed grain grown upon the farm.

“The bank may lend money to any person en-
gaged in business as a wholesale manufacturer of
any goods, wares and merchandise, upon the secur-
ity of the goods, wares and merchandise manufac-

tured by him, or procured for such manufacture.”

No account of the banking business in Canada
would be complete without reference to the two in-
stitutions in which the banks act co-operatively for
their joint welfare and the prosperity of Canada (up-
on which as they well know their welfare constantly
and closely depends) These are the Canadian
Bankers’ Association and the Clearing House. The
principle of a certain collective responsibility and
the part of chartered banks may be said to have
been foreed upon them by law even had the bankers
themselves been unwilling to recognize it; for a dep-
osit of five per cent of the average note circulation
of each bank is required to be kept with the Min-
ister of Finance as a guarantee to the public of the
notes of any bank which may prove to be uncollect-

ible in any other way. But it has long been 1'ecog~:ei
nized that there is a vast field of action in which the
banks can move as a body with advantage to them-
selves and benefit to the nation; and their organiza-
tion for this purpose is the Canadian Bankers’ Asso-
ciation, of which the officers as elected for 1918-
1919, were as follows:—
HONORARY PRESIDENTS:
Sir Edmund Walker, C.V.O., LL.D., D.C.L.

Sir Vincent Meredith, Bart. Sir Geerge Burn.

PRESIDENT:
Mr. Edson L. Pease.

VICE-PRESIDENTS:
Sir Frederick Williams-Taylor, LIL.D.
Mr. C. A. Bogert. Mr. H. A. Richardson.
Sir John Aird.

Couneil:
Mr. T. F. How. Mr. C. H. Easson.
Mr. E. C. Pratt. Mr. Beaudry Leman.
Mr. N. Lavoie. Mr. D. M. Finnie.
Mr. D. C. Macarow. Mr. E. Hay.
Mr. Tancrede Bienvenu. Mr. J. Cooper Mason.
Mr. H. B.-Shaw. Mr. A. H. Walker.

Mr. J. P. Bell. Mr. H. O. Powell.

SECRETARY-TREASURER.
Mr. Henry T. Ross.

This body is officially recognized by the Bank
Act, and is called upon o supervise the making, de-
livery and final destruction of bank notes, to co-
operate with the Finance Department in the man-
agement of the Central Gold Reserve and to appoint
a curator to manage the affairs of any bank which
suspends payment of its liabilities. The Associa-
tion also performs numerous other functions of a
highly important character, and has of late done
much to advance the diffusion of technical educa-
tion among the younger members of the profession.
It publishes a quarterly Journal which contains
probably the best body of economic and financial
opinion to be found in the Canadian press and de-
serves to be much more widely read than it is out-
side of the limits of the banking profession. The
Association also acts very efficiently for the protec-
tion of its members from fraud and other forms of
crime.

s

The Clearing House, which exists in about a score
of the larger cities of the Dominion, is a co-operative
organization for facilitating the prompt settlement
of all claims between banks and the transmission of
all banking paper to its proper destination. Fach
banks turns in at noon daily all notes, cheques and
other obligations of other banks which it has re-
ceived in the twenty-four hours, and receives or
pays an adjustment of its balance in Dominion
notes.

As the result of a process of amalgamation which
has been going on for many years, and which is
actuated by the desire of every bank to have the
completest possible organization of branches in
every part of Canada, there are now very few banks
having their headquarters elsewhere than in one of
the three great monetary centres of the Dominion—
Montreal, Toronto, and Winnipeg. The exceptions
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are the Bank of Nova Scotia (which, however, main-
tains what is almost a second head office in To-
ronto), the Bank of Hamilton and the small Wey-
burn Security Bank already alluded to. Winnipeg
has at present only one head office, the Union, but
would seem to be the likely site for the next new
bank if the present tendency towards a reduction in
the number of banks should ever be reversed.

The latest statistiecs of the Canadian chartered

banks are as follows:—
Paid-up Rest Total Total
Bank. Capital. Fund. Liabilities. Assets.

$ $
20,000,000 20,000,000 494,780,188 540,760,408

Bank of Montreal . ..
9,700,000 18,000,000 204,545,144 233,320,909

Bank of Nova Scotia.

Bank of Toronto . .... 5,000,000 6,000,000 85,540,550 98,848,405
Molsons Bank . . ..... 4,000,000 5,000,000 84,784,005 94,782,477
Banque Nationale . .. 2,000,000 2,200,000 53,384,238 58,158,588
Merchants Bank of Can. 8,136,765 7,000,000 171,942,961 187,653,770
Banque Prov. du Can. 1,966,755 1,000,000 30,879,855 33,861,513
Union Bank of Canada 6,290,550 4,374,610 142,331,823 155,021,628

Can. Bank of Commerce 15,000,000 15,000,000 380,717,958 415,011,104
Royal Bank of Can... 16,823,340 16,861,670 454,109,304 493,133,780

Dominion Bank. . .... 6,000,000 7,000,000 112,150,375 126,696,504
Bank of Hamilton. ...  3;980,940 3,990,470 72,861,447 81,481,528
Standard Bk. of Can. 3,500,000 4,500,000 77,341,604 86,226,878
Banque d’Hochelaga . . 4,000,000 3,800,000 61,338,529 70,280,561
Tmperial Bk. of Can.. 7,000,000 7,500,000 102,552,654 118,460,709
Home Bank of Can.... 1,947,869 400,000 27,681,240 30,267,308
Sterling Bk. of Can. .. 1,225,359 400,000 21,062,667 22,909,160
Weyburn Security Bk. 478,661 215,000 4,553,607 5,042,450

78 BT R e I 117,050,239 123,041,750 2,582,558,149 2,851,917,680

One of the most interesting developments of the
last few years in the Canadian banking business has
been the expansion of Canadian banking interests
in foreign countries. The law imposes no obstacles
in the way of such expansion, thus differing from
the restrictive policy followed in the United States.
Canadian banks were early in the field in New-
foundland and the British West Indies, and have
now invaded Cuba, South America and other parts
of the world, as well as establishing in many in-
stances a close working relation with non-Canadian
banks having connections in different countries.. A
decidedly international character is beginning to be
apparent in Canadian banking, and is steadily being
reflected in the more international character of our
industry and commerce. The distribution of Can-
adian banking establishments is shown in the fol-
lowing statement of branches, made up for Septem-

ber last:—

In Canada, 4.075—Ontario, 1,346; Quebec, 1,017;
Nova Secotia, 145; New Brunswick, 104; Prince Ed-
ward Island, 34; Manitoba, 290; Alberta, 369; Sas-
katechewan, 566; British Columbia, 201; Yukon, 3.
In Newfoundland, 39. Elsewhere, 105. Total 4,219.
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RAPID HULL-CLEANING AFLOAT.

The scarcity of shipping and the transport ar-
rears which have to be caught up in every part
of the world make it imperative to reduce to a
minimum the time during which vessels are out
of commission. Hitherto the cleaning of a ship’s
hull has necessitated dry-docking, with all its at-
tendant delay and expense. In the Port of London
the cost of dry-docking a 7,000-ton steamer is
£185 for one day, apart from the cost of clean-
ing, which is generally done by hand. The per-
fection of the submersible electric motor in Great
Britain has, however, led to the successful develop-
ment of a means of cleaning hulls while afloat.
The machine used consists of a revolving cylin-
drical brush, driven by a submersible electric

motor which also operates a screw propellor, the
function of which is to force the brush firmly
against the hull. Power is supplied to the motor
from an electric generating set on a barge which
also carries a crane for lowering the machine to
its work. It is calculated that the hull of a 7,000-
ton steamer could thus be cleaned in about eight
hours, with the services of four men only to oper-
ate the plant and the barge. The process can go
on while the vessel is discharging, coaling or load-
ing; and as the barge carries powerful electric
lights the work can be done, if necessary; at night.
Apart from the saving in the expense and time of
cleaning, this British invention will lead to in-
creased speed and lower coal consumption, as

- there will be no need to put off the process of

cleaning until an opportunity for dry-docking

occurs. Demonstrations of the process in various

British harbors were proved to be successful by
subsequent examination of the hulls in dry-dock.

GOLD AND SILVER PRODUCTION.

Gold and silver production of the United States
during the calendar year of 1918 dropped $15,-
104,000 in the gold output and 3,930,223 ounces in
the silver production, according to estimates of
the Treasury Department.

Total production of gold in that country in 1918
was estimated at 3,320,784 ounces, with a value of
$68,646,700, while the production of silver in the
same period amounted to 67,810,139 ounces, with
an estimated value of $66,485,129. Gold produc-
tion in 1917 amounted to $83,750,700 and silver
71,740,362 ounces.

The Molsons Bank

General Statement of the Affairs of The Molsons Bank, on the 30th September,
1919, as placed before the sixty-fourth Annual Meeting of Shareholders.

ASSETS.

EABICLIES Current Coin. ...... veee $_556,519.21

Capital Stock paid in . .... KL A vees $4,000,000.00 Dominion Notes,....... 5,298,589.50
Reserve Fund...... . — § 5,855,108.71
Profit and Loss Account Deposit in the Central Gold Reserves ... 2,500,000.00

$9,275,435.66 Deposit with the Dominion Government
156th Dividend for 3/ year at 12¢; per to secure Note Circulation...... 231,000.00
ANNUM ..y uuuass R isisio.e sibre ds Havetaies 120,000.00 Notes of other Banks, , 595,450.70
Dividends unpaid.. ..v.vverunn... oisiie 2,371.20 Cheques on other Banks, ... 4,346,475.77
Notes of the Bank in circulation.. ....... 7,015,344.00 Balances due by other Banks 54,957.55

Bal due to Dominion Gov ... 12,423,185.08 Balances due by Banks and Banking

Deposits not bearing interest.. . ..... « <. 11,830,422.05 Correspondents elsewhere than in
Deposits  bearing ~ interest, including Canada ....... P W eees 2,106,679.77

interest accrued to date of statement, , . 51,689,483.48 Dominion and Provincial Government
Balances due to other Banks in Canada ..  484,775.07 Securities, not exceeding market value, 13,562,072.01

Balances due to Banks and Banking Cor- Canadian Municipal Securities, and

respondents in the United Kingdom British, Foreign and Colonial Public
and Foreign Countries,,.....0veeeee  1,375,206.47 Securities, other than Canadian, ...... 9,781,573.45

Acceptances under Letters of Credit .. ... 5,939.92 Railway and other Bonds, Debentures

Liabilities not included in the foregoing..  290,939.55 and Stocks, not exceeding market
85,237,666.82 value..... sssssssecenscsessessannees 1,054,532,70

—_— Call and short (not exceeding thirty days)

$94,513,102.48 loans in Canada on Bonds, Debentures

and Stocks..... cessessvenessssnsses 1,018,187.67
- " 5 $47,706,038.33
ther current Loans an iscounts in
PROFIT AND LOSS ACCOUNT Canada (less rebate of interest)....... 43,848,428.82
Balance at credit of Profit and Loss Account, 30th Liabilities of Customers under Letters of
September, J918.. .. .. o\ o sosesse B T PLRRE SR $ 248,020.41 Credit s per contra..........eeeusee 5,939.92
Net profits for the year after deducting expenses of Real Estate other than Bank Premises...  103,464.97
management, reservation for interest accrued on depo- Overdue Debts, estimated loss provided
sits, exchange, and provision for bad and doubtful debts 818,802.25 o, A SN s I 17,599.13
s el Bank Premises, at not more than cost,
$ 1,066,831.66 less amounts written off, ............. 2,525,000.00
—_— M%r:gages on Real Estate sold by the .
This has been appropriated as follows : 0k sl eesieae sreseeseeianes 8,351.
153rd Dividena at rate of 11 per Cent..essssecsssss §  110,000.00 Other Assets not included in the foregoing ~ 298,279.45 "
S4th  w S g ealy L e 120,000.00 46,807,064.15
155th i L 127 e 120,000.00
156th 3y £¢ N2 =9 120,000.00
Contribution to Officers’ Pension Fund 21,396.00
P uiotic and Relief Funds.......... 15,000.00
"o provide for Dominion Governmen a0 85,000.00
Transferred to Reserve Fund. . ........... wveensssiele 200,000.00 5
$ 791,396.00 :
Leaving at credit of Profit and Loss Account, 30th
Septenihery YO el e s o s S e el A AT 275,435.66
$ 1,066,831.66 $94,513,102.48

WM. MOLSON MACPHERSON, President.

EDWARD C. PRATT, General Manager.

AUDITORS’ REPORT TO THE SHAREHOLDERS.

We have checked and verified the Cash, Invi

and Se.

of The Mol

Bank at the Chief Office in Montreal on 30th September last, and

also, at another time as required by the Bank Act, and we have at different times during the year checked and verified the Cash and Securities held at other

important Branches of the Bank.

We have compared the Certified Returns from all the Branches w!
1919, and find that they agree therewith ; and all the transactions which

We have obtained all the information and explanations we have required, and we certify
h September, 1919,

exhibit a true and correct view of the Bank’s affairs at the
explanations given to us, and as shown by the books of the

Montreal, 18th October, 1919,

close of b
Bank.

GEORGE CREAK, LEMUEL CUSHING, CHAS. A, HODGSON, Auditors,
Chartered Accountants.

THE PRESIDENT’S ADDRESS.
In his address to the Shareholders the President, Mr. William Molson Macpherson drew special attention to the

fact that the profits had been over $100,000.00 better than an
careful expansion, which the war had interrupted, 19 branc
Two new Directors, Messrs. J. W. Ross and J. M. McIntyre ha
Mr. Chamberlin, retired, and the late Mr. Geo. E. Drummond. The existing Board was re-elected as follows :
W. A. Black, S. H. Ewing, Wm. Molson Macpherson,

year in the Bank’s long history.
es and Sub-agencies had been opened during the year.
d been appointed by the Board during the year to replace
W. M. Birks,
J. M. McIntyre, ¥. W. Molson, John W. Ross. At a subsequent

ith the entries in the Books at the Chief Office of the Bank as at 30th September,
have come under our notice have been, in our opinion, within the powers of the Bank.

that in our opinion the above Statement is so drawn up as to
ding to the best of our information and the

ursuing its policy of .

Meeting of the Directors, Mr. Wm. Molson Macpherson was re-elected President, and Mr. S. H. Ewing, Vice-President

for the ensuing year.
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INVESTMENT - SERVICE

If You Pay
Income Taxes—

Then you ought to read
our booklet ‘“The In-
come Taxand The
Average Man.”

The chances are you
are paying taxes on
more income than you
need to—if you are pay-
ing interest on certain
kinds of debts or
mortgages, for in-
stance. b
Call in and get the
booklet, or send for a
copy to-day. You don’t
have to read it all, be-
cause an index tells you
just where to find the
page that deals with
your income.
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Royal Securities
CORPORATION

LIMITED
MONTREAL
St. John
London, Eng.

Y/

/N

52 2.2

Toronto
Halifax

Like The Hall Mark On Silver
Is The Watermark On [Paper

THIS WATERMARK

Quality

our Stationery

Guarantees

Look for it in all

Howard Smith Paper
Mills, Limited

Montreal

Interlake Tissue

Mills, Limited

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphate Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets.

Head Office, 331 Telephone Building
TORONTO Mills at Merritton

»

The Pulp and Paper Industry

Paper Stocks

Still Soaring

Abitibi and Howard Smith
Week—Industry

Put On Large Gains during
That Has Made

Many Rich

The astonishing strength in Abitibi Pulp and
Paper, which reached 190 on the Montreal market
on Saturday and settled down about 182, is a
reminder of the immense fortunes that have been
made in the better class paper stocks by those
who have had a sound worthy knowledge of the
industry and who put a little capital into it a
year or two ago.

Very little of the stock of such companies as
Abitibi, Howard-Smith, Riordon, etc., has actually
changed hands on the market rise. The big

‘holders toda_y are the same men who were big

holders in 1917 and 1918. Abitibl was quoted at
68 during practically the whole of 1918. In
February 1917 it crossed 50 and has been going
There is $5,000,000 of the stock,
between

up ever since.
and the appreciation today represents

six and seven million dollars to the holders. It
is unreasonable thus the preferred stock, whose
dividends are securedly so magnificent a margin
as the common earnings now represent, should
still be selling at 94 for a T per cent stock. )

At a moderate estimation the increase in values
of the pulp and paper stocks of Canadian com-
panies since the beginning of the year must total
well in excess of 30 million dollars, and by the
time the market has fully adjusted itself to the
new conditions of the industry it will be more
like 100 millions. And it is due wholly to the
natural advantages of Canada, and the efficiency
of her engineers and workers, in producing a
product which is in unprecedented demand in
the world’s open markets.

MANY STRIKES MAY END STRIKING.

Although present labor difficulties in the United
States have broken out just at the time when in-
dustry otherwise would have accomplished the
difficult adjustment from war production to peace
prosperity with a most gratifying ease, the Na-
tional Bank in New York believes that the strikes
now in progress will pass away through their
In its general Market Letter
Monthly,

sheer multiplicity.
in the November issue of Commerce
the bank says:

«mwo factors in the situation offer hope for an
adjustment by means which may yet serve to
avoid any serious shock to the industrial and
business community. The first of these, paradox-
ical as it may seem, is the very multipleity of

strikes. When a strike occurs in a single indus--

and capital outside the zone
of disturbance in the main escape the
direct evils which result, although they suf-
fer indirectly. ‘When strikes become general,
however, labor and capital at once become a part
of the ill-defined group known as the publie, and
while those involved in any given dispute may
not suffer to the full the results of their own dif-
ferences, they become victims of the struggle go-
ing on between the similar groups. The present
situation cannot do otherwise than lead to a
realization of this fact and this discovery ought
to prove conducive to a spirit .of conciliation.

«Phe other factor which offers hope is the de-
mand for commodities of all classes, which con-
tinues unabated. This is certain to stimulate
production, even in the face of great difficulties.

«“While the weight of these factors cannot be
determined, they suggest that however trying the
situation appears, the industrial and financial
organization of the country will pass through it
without serious harm, adjustment finally being
accomplished in piece-meal fashion rather than
by widespread changes of a fundamental char-
acter.”

try, both labor

PULP MILL FOR LABRADOR.

Major Daniel Owen recently spent a few days
at his home in Annapolis Royal, N. S. He is
President and Treasurer of the North American
Securities Corporation, with executive head offices
in Boston. Branch offices will soon be opened
up in Canada and the United States. The first
security to be offered to the public will be the

South Laborador Pulp and Paper Co., with a
capital of ten million dollars, of which Major
Owen is President The company will exploit
timber limits recently explored in Labrador by
the aerial expedition and a large staff of hydrau-
lic engineers, pulpmen and lumbermen have al-
ready been retained. It is expected that by next
year saw mills will be in operation and that, by
the close of the season, a large pulp mill will be
located on the property. Several thousand tons
of machinery and supplies will go up at the open-
ing of navigation.

&

A FINE BOOKLET ON PAPER.

A fine piece of printing which contains some
interesting reading and excellent illustrations is
the booklet entitled “Paper,” recently issued by
the Canadian Export Paper Co. It contains illus-
trated descriptions of the mills represented by
the company, with a brief article on newsprint
manufacture and a longer one on logging opera-
‘tions and reforestation.

NEWSPRINT IS SCARCE.

Market reports for several months past have
been emphasizing the strength of the demand for
newsprint and the increasing cost of spot lots.
Interest centers now, not so much in the price as
in the ability to get the goods. This is worrying
the big papers some but the small ones very much.
The big publisher is in a position to turn down a
few advertisements or to decrease their size if he
is short of paper and can save tons of paper by
printing fewer copies. The small publisher is
not so independent with his advertisers and can-
not afford to bid in competition with the big fel-
low. It is up to the paper mill to see that he is
supplied at a price based on cost of production
rather than supply and demand. His paper fills
an important place and in ‘the aggregate, the
small papers use a lot of newsprint. As contracts
run out, and many of them recently have been for
short terms, the manufacturer has a great op-
portunity for profit or for service. We believe
that by giving the latter he wiit get more of the
former, in the long run.——f’ulp and Paper Magazine

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In.
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. Kay
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The Pulp and Paper Industry I

Canadian Paper Prospects in U.K.

An interesting report on Canadian pulp and
paper in the British market has just been issued
by A. L. Dawe, secretary of the Canadian Pulp
and Paper Association, who spent several months
in the Old Country in the interest of the export
trade. He makes some timely and pertinent ob-
servation in which he says that the immediate
effect of the removal of all trade restrictions from
September 1st last was to place Canada in direct
competition with the rest of the world and the
entire burden of retaining British business se-
cured under former favorable conditions and of
making Great Britain a permanent market for
their products is placed upon the Canadian manu-
facturers. He declares that the British market
is no place for weaklings or quitters -and unless
a manufacturer is prepared to stick it out at all
hazards he had better not make a beginning. After
a number of other observations Mr. Dawe points
out that there are in England twelve newsprint
mills of importance with a potential production
of 450,000 tons annually. The pre-war consump-

SULPHITE MILL FOR NEWFOUNDLAND

A group of Norweg{an capitalists have made
arrangements for the erection of a sulphite plant,
using the mitscherlich process, near Gambo at
-Bonavista Bay. It is proposed to erect a first
unit of 40 tons and perhaps later on increase this
to a capacity of 100 tons and possible also erect
a paper mill. It is not likely that construction
work will begin until next spring, but it is ex-
pected that the mill will be in operation during
the spring of 1921.

Capt. C. W. Storm is looking after the com-
pany’s interests at the present time and he has
succeeded in obtaining all the money necessary
for the erection of the plant and for the purchase
of the property. The necessary capital has all
been subscribed in Norway and the headquarters
of the company will be in that country.

G. D. Jenser Co., sulphite mill engineers, New
York, will do all the engineering work in con-
nection with the plant. Mr. C. D. Jenssen has
recently returned from Norway ‘in connection
with the project.

Mr. Jenssen states that the company controls
about 750,000 acres of woodland on the Terra
Nova and Gambo Rivers. It is estimated that it
contains about 4,000,000 cords of pulp wood and
sawlogs of which 90. percent is spruce and 10 per
cent balsam. There is also some pine on the
property. The company also controls about 20,-
000 h.p. waterpower on the Terra Nova and Gambo
Rivers. Shipment of the product will most like-
ly be made by water.

Paper

GERMANY WANTS TO WORK.

The London correspondent of the Pulp and
Paper Magazine of Canada writes:

After an exciting week watching a great rail-
road strike smashed, I suddenly found myself in
the office of a Government official who has just
returned from Leipzig, where the Germans held
a fair in September last. I told him that I want-
ed to know something about pulp and paper in
Germany.

He replied: “Germany is making great strides
to recover her position—and she will—in the great
markets of the world. Pulp of all descriptions is
on the scarce- side and consequently for some
time to come Canadian paper makers need have
no fear of German comapetition, neither need the

tion was over 600,000 tonsg per annum and this left
150,000 available for Scandinavia, Germany, -Fin-
land and Canada and post-war consumption and
production will not be relatively different. How
much of this excess demand Canada will event-
ually supply rests entirely with the Canadian
manufacturer. Canadian newsprint is undeniably
popular with the British publishers and, in view
of the excellent arrangements that have been
made by some of the Canadian newsprint mills,
the British market should prove of prime import-
ance in the near future.

Mr. Dawe adds in reference to writing and print-
ing papers that is
manent market

doubtful whether
in Great Britain for printing
papers or cheap writing papers Is possible, with
the exception of specialities and a limited quantity
of high grade bond papers. The continued use of
hard bond papers is a matt'er of educating the
consumer. An aggressive campaign would no
doubt result in a good market for the more ex-
pensive qualities of paper.

any per-

British. When I visited the Leipzig Exposition
there was a notable absence of paper and its raw
materials. There was a small show of stationery.
They want pulp, and great strides are being made
to get it. The whole fair showed the desire of
the Germans to work. At present export and
home orders, only amount to 33 per cent of the
output of a low grade.”

MARCONI WIRELESS
APPARATUS

Installed—Operated—Maintained

Contractors to Canadian, Newfoundland and British
Governments

MARINE SWITCHBOARDS
Made and installed
THE. MARCONI WIRELESS

TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que,
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,
Limited
Sault Ste. Mane - - Qntario

Daily Capacity.
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite
35 Tons Board

MirLs AT—
Sault Ste. Marie, Ontario.
Lspanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address
Price

Codes Used
A B C and Liebers

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Sprlicé Lumber, Lath, Cedar Shingles, Ties,
Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

Tddbiodtdddddd
: SAW MILLS:
Batiscan Montmagny Cape St. Ignace Rimouski
Matane Salmon Lake Saguenay District
PAPER AND PULP MILLS:
Kenogami Jonquiere

Rimouski
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Many Mines Busy in Ontario

Mining Corporation May Acquire Thompson Krist Holdings
__Temiskaming Likely to Take Over
Buffalo Mines

By Our Toronto Correspondent.

The announcement is made that a number of
properties in the Harricana River district, north-
western Quebec, will be aggressively explored by
the British Minerals Corporation Limited, which
concern holds options on the Siscoe and Sullivan
properties. It was on the Sullivan claims that
gold was first discovered in that district, the find
being made in July, 1911, by J. J. Sullivan. A
prominent geologist states that some ten veins or
outeroppings of mineral-bearing rock have been
found on the Sullivan group. It is also reported
that the MclIntyre-Porcupine Mines Co., has se-
cured an option on the property of the Martin Gold
Mining Company, Limited, which property is also
situated in the Harricana district.

It is announced that another payment of sev-
eral thousand dollars has been made on the
purchase price of the Murray-Mowbridge property
at Wolfe Lake in the Sesekinika-Bourke gold area.
Over half the total of $100,000 is now reported to
have been paid in, an extension of one year hav-
ing been granted on the interests of some of the
vendors. Two or three years ago the property
was taken over by the present company and con-
siderably stock sold, but financial arrangements
were not sufficiently satisfactory to carry out the
proposed plans. A reorganization is now said to
have taken place and a New York firm has either
underwritten or purchased a controlling interest
which will provide ample funds for development
work. The property is equipped with a small
steam-driven mining plant, and surface showings
are said to be very encouraging.

It is reported in Timmins tflat the Mining Cor-
poration of Canada is negotiating with a view to
acquiring the Thompson-Krist property which is
situated adjacent to the Porcupine V. N. T. and the
Porcupine Crown. Considerable work was done
on the property about a year ago under an ar-
rangement whereby drifting operations at the 400-
foot level of the V. N. T. was carried along a vein
which passed over the poundary into the Thomp-
son-Krist. This vein has a width of about three
or four feet and is composed of commercial ore.

Since taking charge of the Nipissing Extension
mine Major E. H. Birkett, the resident manager,
has made a new discovery near the east boundary
of the property. The new vein has been stripped
for a distance of about sixty feet and for that
distance shows an average width of about one
inch. The vein is composed of smaltite, two
samples taken showing a silver content of 830
ounces to the ton in the smaltite and 115 ounces
to the ton in the wall rock after removing the
leaf silver. The mine is being dewatered and ar-
rangements are being made for extensive develop-
ment. «

The Silver Creek mine in the Cobalt region is
again attracting considerable attention by reason
of the reported finding of some promising high ore.
Assays are said to run as high as 8,000 ounces to
the ton and according to the report considerable
ore is being taken out and treated in the North-
ern Customs mill. Pittsburg interests, headed by
A. R. Peacock, formerly associated with Andrew
Carnegie, owned and operated the property some
years ago and the mine down to a depth of 500
feet was recently acquired under lease by the
Northern Customs Company.

Further work on claim B
property of the Trethewey Co'mpaxiy in the Gow-
ganda district is meeting with encouraging results.
At a depth of thirty-two feet the vein shows a

.

C. 101 of the Castle

tendency to widen out, the grade ore having a
width of between one and two inches.

Block D of the Associated Gold Fields property
at Larder Lake has been subjected to another
crosscut 400 feet long across the big dolomite ore
body. This will be in the 100-foot level Satis-
factory results were attained from the samplings
of every inch of the cross-cut, and the same ore
body extends into Block C of the Associated. On
this block seven diamond drill holes have been
completed with the drillers now on numbers 8
and 9 holes. The drills are staggered at an angle
of 45 degress working alternately from one wall
to the other. As each hole is run 700 feet, the
whole body is indicated to a depth of roughly 500
feet. This ore extends through Associated Gold
Field properties for over a mile. The present
assaying program is expected to show that it can
be proﬁta,bly milled and mined in its entirety. At
the head office of the company in Toronto it is
reported that $100,000 has been added to the
treasury in the past month for the purpose of
proving up this extensive store of gold.

Although no definite information is available,
it is understood that the Timiskaming Mining
Company and the Buffalo Mines Limited, are
negotiating with the object in view of the Buffalo
Mines being taken over by the Timiskaming. The
Buffalo is one of the oldest mines in Cobalt, having
been incorporated on April 27, 1906, and having
commenced dividend disbursements on October 1
of the same year. Dividends paid to date have
amounted to $3,037,000, added to which is $500,000,
which has been returned to the shareholders, thus
reducing the original capital of $1,000,000 to $500,-
000. From the beginning it has been managed by
T R. Joues.

The organization of Oxford-Cobalt Silver Mines
Limited, with head office at Woodstock, Ont., was
completed this summer and assessment work has
been commenced on the two claims acquired in
the Keewatin area of South East Coleman. The
company is composed of a number of Woodstock
business and professional men and the general
manager is John W. Russell, a professor in Wood-
stock College. Considerable work was done this
summer but labor difficulties interfered with
operations somewhat, although these are now
being straightened out and development work will
soon be in progress. The authorized capital of the
company is 1,000,000 shares of a par value of $1,
of which 700,000 are in the treasury.

PUBLIC HOLIDAYS ABROAD.

The following calendar of bank and public holi-
days, celebrated in November in the states and
countries and on the dates enumerated below, is
furnished by the Guaranty Trust Company of New
York:

Saturday, November 1 (All Saints Day)—A
holiday in Algeria. Argentina, Austria, Belgium,
Bolivia, Brazil, Canada (Province of Quebec only),
Ganary Islands. Chile, China, Colombia, Dominican
Republic (unofficial and not observed by banks),

‘France, French Guiana, French Indo-China, French

West Indies, Germany (in Catholic Germany only),
Gibraltar, Guatemala, Haiti, Honduras, Louisiana,
Madagascar, Malta, Mauritius, Mexico (half holi-
day), Monaco, Morocco, New Zealand (Marlborough
only), Nicaragua (unofficial), Panama (unofficial
and not observed by banks), Paraguay, Peru (un-
official). Philippine Islands. Salvador (not ob-
served by banks), Spain, Turkey, United King-

dom, Uruguay (limited observance), Venezuela
(unofficial).

Sunday, November 2 (All Souls’ Day).—Belgium
(unofficial, the Brussels Bourse does not close),
Bolivia, Brazil, Ceylon, Ecuader, France, French
Indo-China, Germany (in Catholic Germany only),
Guatemala (unofficial), Haiti, Italy (Trieste only),
Mauritius, Mexico, Porto Rico.

Monday, November 3.—Panama (Anniversary of
the separation from Colombia).

Tuesday, November 4.—New Jersey (Election
day), Rhodesia (Bulawayo only), Victoria (Mel-
bourne only).

Wednesday, November 5.—Salvador (in com-
memoration of certain national heroes).

Thursday, November 6—FPorto Rico (Election
Day), Sweden (Gustavus Adolphus Day).

Friday, November 7.—Brazil (State of Bahia).

Saturday, November 8.—(St. Dimitrius Day),
Bulgaria, Greece, Rumania.

Monday, November 10.—Barbados, Brazil (State
of Pernambuco), Hong KXong, Straits
Settlements.

Tuesday, November 11.—Argentina (St. Martin
of Tours), Scotland (Edinburgh and Glasgow only).
Thursday, November 13.—Straits Settlements.
Saturday, November 15.—Austria (Vienna only),
Brazil (anniversary of Proclamation of Republic).
Sunday, November 16.—Brazil (States of Ceara

and Piauhy only).

Monday, November 17.—Brazil (State of Santa
Catherina only).

Tuesday, November 18.—Brazil (State of Mar-
anhao only).

Wednesday, November 19.—Brazil (Flag Day).

Friday, November 91.—Brazil (State of Amazon-
as only), Bulgaria (unofficial), Greece (unofficial),
Rumania (Nativity, 0.8.).

Sunday, November 23.—Japan (Second Harvest
Festival), Maryland (Frederick County only).

Monday, November 94 —Brazil (State of Ceara
only).

Tuesday, November 95.—Paraguay (anniversary
of Adoption of Constitution).

Wednesday, November 26.—Greece (unofficial).

Thursday, November 27.—(Thanksgiving Day),
throughout United States and in Alaska, Hawaii,
Philippine Islands, Porto Rico, and the Virgin Is-
lands, also in Panama (unofficial and not observed
by banks). )

Friday, November 28 —Panama.

Sunday, November 30.—(St. Andrews Day), New
Zealand, Philippine Islands (Manila only), Queens¥
land, Spain.

Jamaica,

DEMAND FOR PREFERRED STOCKS.

During the past month the investment offerings
have shown an increasingly large proportion of
preferred stock issues, indicating the demand
for mediums of this character. The demand for
this type of security has been due in part to the
comparatively high returns afforded, which are
especially attractive during this era of high liv-
ing costs, but probably even more because of the
tax exemption features of the issues. In the spe-
culative field the volume of new efferings has
grown, representing flotations by companies of
almost every variety, practically all of which have
met favor with the public.—Spencer Trask, New

CRUDE LUMP
CALCINED GRAIN
DEAD BURNED POWDERED

MAGNESITE

The Scottish Canadian Magnesite Co., Ltd.
MONTREAL, QUE.

We Guarantee Satisfactory Results
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“ Canada’s Mining Industry

Undersea Coal Areas

The Dominion Coal Company has announced its
intention to open a mine at Bonar Head, a point
lying approximately half way between Cranberry
Head and the Little Bras d'Or Entrance. In
choosing this site, the Dominion Company has
elected to enter its undersea areas at a point
where the workings of any projected colliery will
abut upon and definitely limit the further exten-
sion of the workings of the Florence Colliery of
the Nova Scotia Steel & Coal Company, which
company is now obtaining the greater part of the
production of its Florence Colliery from a strip of
coal, leased to the Dominion Coal Company, but
now being mined upon by the Scotia Co., by
virtue of permission granted under a provincial
tion Act for permission to make a new undersea
leases of the Dominion Company lie between Bonar
Head and Point Aconi, and the undersea territory
which would be mined by a colliery located at
Bonar Head is precisely the tract which is neces-
sary to prolong the life of the Florence Colliery
of the Scotia Company.

The Dominion Company has made the formal
application required by the Coal Mines Regula-
tion Act for permission to make a new undersea
winning, and by doing so have raised the whole
issue of the proper and workmanlike winning of
the undersea leased area covered by the legisla-
tion of the Session of 1919.

Under this legislation the Governor-in-Council
is empowered to appoint a commission to enquire
“whether any worked or unworked submari‘ne coal-
mining area now held under lease and subject to
the provisions of the Mines Act, can be advantage-
ously worked in the best interests of the Province
by some other lessee.”

The contention of the Nova Scotia Steel Com-
pany before the Legislature at the last session was
that it could work the Bonar Head territory more
advantageously through the existing openings and
workings of the Florence Colliery.

It may therefore be anticipated that before ap-
proving the plans of the Dominion Coal Company
to operate from Bonar Head, the Nova Scotia
Government will appoint the commission enjoined
by the legislation referred to, and will await its
enquiry and report.

The legislation referred to does not affect any
of the consolidated areas included in the Blanklet
Lease of the Dominion Coal Company, which all
lie to the southwards of the Sydney Harbor en-
trance. The Dominion Coal Company’s leases
north of Sydney Harbor are not included in the
Blanklet Lease, having been acquired by purchase
subsequent to the specification of the boundaries
of the Blanket Lease under the Acts of 1893.—Can-
adian Mining Journal.

THE NEW WORLD TRADE ROUTES.

(Continued from Page 15.)

ever, are dominated by British capital, and the
British are making a determined effort to ex-
tend their oil holdings. ‘While it is true, there-
fore, that from the standpoint of coal as fuel
we are in a dominating position, it does not ne-
cessarily follow that coal bunkering facilities will
in the future exert as great an effect as here-
tofore on the direction and organization of ocean
transportation. Coal as an export cargo, how-
ever, is not likely, as a result of the develop-
ment of the world’s oil resources, to lose its im-
portance.

Despite the recrudescence of the sailing vessel
during the war, it is the consensus of shipping
opinion that it will never again be an important
factor in international commerce. Therefore, as
a practical proposition, the only factors which
concern us are those determining the routes over
which steamships travel.

It seems probable that the most far reachihg
effect of the war on ocean transportation will
result from the destruction of steamship tonnage
which took place, and the consequent changes in
the relative position of the chief ship-owning
and operating nations. Not since iron and steel
steamers have been built had there been a war
directed toward their destruction. The world’s
shipping is an accumulation. A ship has a long
life of usefulness. As late as 1914 one or two of
the famous British sailing ships once used in the
tea trade were still serving as cargo carriers.

It is true that the war’s close showed an ab-

solute gain in the world’s steam tonnage of 2,-
500,000 tons from June, 1914, to June, 1919, or
5.6 per cent. Nevertheless, the war -cost the
world a ‘tremendous loss in potential tonnage. It
is not possible to estimate exactly what the
available tonnage would have been had there been
no war, but Lloyd's estimate that the war re-
presents a- net loss to the world of 7,500,000
gross tons. Had it not been for the phenomenal

«seent.

development of shipbuilding in the United States,
the war would have resulted in a heavy absolute
loss in the total sea-going tonnage. At its be-
ginning, the United Kingdom owned 51.6 per
of the world’s sea-going steam tonnage
Now the
and the
sea-going

and the United States 4.5 per cent.
United Kingdom owns 34.3 per cent.
United States 20.4 per cent. of the
tonnage.

Not only did the war affect ocean transporta-
tion directly, by the destruction of tonnage, and
changes in nationality of ownership, but condi-
tions have arisen which may well have profound
permanent effects on its organization, through

certain industrial and socijal changes which it °

wrought.

Many factors have contributed to make Great
Britain the dominant factor in the ocean com-
merce of the world, but not the least of these
has been the fact that at home and at the com-
mercial coaling stations established by her steam-
ship lines, ships could he bunkered for many
trips more conveniently and cheaply than else-
where. Before the war, not only could ships be
cheaply bunkered at the Welsh ports, but com-
mercial bunkering stations under British control,
were maintained also at @Gibraltar, the Cape
Verde Islands and the Canaries, as well as at
Port Said, Suez and other points of great strat-
egic value, under conditions which made coal-
ing advantageous. The following table shows
the amount of British coal uged for foreign bunk-
ering from 1913 to 1919:

Year. British coal used for

foreign bunkering
(long tons)

1913 21,031,550

1914 P e 18,535,616

) I AR S A TN L 13,630,964

916" ‘s s el et ma e, 12988172

70 C R e oo 10,227,952

1918 8,756,476

(To be continued next week.)

Stocks of Merit

My Market Despatch contains the
latest and most dependable news
from the leading Mining Camps
of Canada and the United States.

Investors’ Guide

SENT FREE UPO
REQUEST

PHONE ADELAIDE 3680

T

Standard Stock Exchange.

WILLS’ BUILDING, TORONTO

Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years of practical mining
work in Northern Ontario.

Write us for details concerning any

c%mpany in which you may be interest-
ed.

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

B N L T P R S T S NG,

CONSULT US
ABOUT
MINING INVESTMENTS

Our knowledge of the gold ahd silver mining
stocks is first-hand and authoritive. THE
ﬁ/IeI(gING D'IGIEST'h publ%lshed bi-monthly, will

you in touch with the lat -
ments in these fields. e
Mail the coupon and receive a copy regularly;

also maps of the Porcupine an
= g D d Shining Tree

F. C. SUTHERLAND & COQ.

STOCK BROKERS
MEMBERS STANDARD STOCK EXCHANGE

12 King St. E., 211 McGill St
TORONTO MONTREAL

COUPON

Please send me THE MINING DIGEST -
larly; also Maps of Shining Tree Gold Arx?ega:

J. C. 2-10-21

ISBELL PLANT & CO.

(Members Standard Stock Exchange)

MINING INVESTMENTS

Canadian gold and silver ‘stocks a
specialty.

Write for our Weekly Market Letter.

Standard Bank Bldg.

Transportation Bldg.
TORONTO Mspo REAL ©

ONTREAL
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Bank of Hamilton

Head Office: HAMILTON

Oapital Authorized.. ... ... . $5,000,000
Capital Paid Up (July 31st, 1919). $3,946,220

Reserve and Undivided Profits
(July 31st, 1919) ... ... ... $4,058,224

BUSINESS

LARGE & SMALL

This Bank is equipped to render com-
plete banking facilities to individuals, part-
nerships and companies, both large and
small. With branches throughout every
province of Canada, and correspondents in
all parts of the world, your banking busi-
ness will be handled with promptitude and
at the minimum of expense.

Our facililies are at your disposal.

"THE CANADIAN BANK
OF COMMERCE

PAID-UP CAPITAL - - $15,000,000
RESERVE FUND - - $15,000,000

The Royal Bank
of Canada

Tneorporated 1869
Capital Paid-up .. <. «o - ..$ 17,000,000
Iteserve INAS oo oo oo oo oo csesd 17,000,000
oLl ASHELS oo oo oo oo oo oo oo +2$480,000,000

HIBAD OreI¢in: MONTRRIZAT..
SR HERBERE S. HOLD, President.
15, L. PIASI, Vice-I'resident and Man.
Director.
C. T. NI, General Manager.
615 Dranclies in CANADA, NISWIOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
RIEPUBLIC, COSTA RICA, VIENMZULLA,
BRIFISIE WIEST INDIIGS,
SPAIN, Barcelona -1'laza de Cataluna 6.
PARIS AGIENCY—28 Lue du Qualre Sep-
tembre,
LLONDON, lng. NIW YORK
Prince Street. 1. C. 68 Willlam  Street.

SAVINGS DEPARTMENT at all
Branches

l Banks, Bankers and Banking ,

Molson Bank in Strong Shape

First of the Series of Annual Reports of Canadian Chartered
Banks is a Most Encouraging Document

The Molsons Bank is the first of the Canadian
Chartered banks to bring forth an annual report
in the autumn season, and thus gives a valuable
indication of the tendencies which have been op-
erating among the banks during the year.

It is thus highly satisfactory to find that the
profits for the year show a very large increase
over those of 1918. In the latter year the actual
net profit, after deducting donations, war tax and
contingent reserve, was $536,203, and after pay-
ment of the dividend of $44,000 three was $96,203 to
add to surplus. This year the actual net is $697,-
406, and thus, although the dividend (now raised
to 12 per cent) took $470,000, the bank was still
able to put $200,000 into rest account and have a
balance of $27,406 to add to surplus. The profits
this year (after donations and taxes) are at the
splendid rate of 17% per cent on capital, or 7%
per cent on combined capital and rest account.
The total assets of the bank at $94,500,000 are
greater by nearly 17 million than they were only
twelve months ago. While this expansion is of
course partially due to the greater volume of
money in circulation and to high commodity

prices, it shows that the Molsons Bank is more -

than securing its share in the growth of the bank-
ing business of the country.
Comparing some of the items in the balance

sheet, the position of the principal accounts on
September 30th, 1918 and 1919, is as follows:

1918. 1919.

Capital paid: up.... 0 $4,000,000 $4,000,000
RESOIVE ilevbisseoiasessnss 4,800,000 5,000,000
Profit and 1088 .c.cecense. 248,029 275,435
Circulation .....cceeeeeees 7,796,679 7,015,344
Balance due Dominion Gov. 7,857,097 12,423,185
Demand deposits ........ 9,218,017 11,380,422
Savings deposits ......... 42,194,559 51,689,483
Coin and Dominion notes. 7,127,141 5,855,108
Depreciation in central

gold reserve ......... 3,000,000 2,500,000
Checks on other banks... 3,171,246 4,346,475

Balance due by banks and
correspondents outside

OLN@ANARAD) v1s s oreie sisaiels 2,455,730 2,106,679
Dominion and Provincial

government securities. 7,636,617 13,662,072
Canadian municipal securi-

tIERE dfes i oo vo ot s 9,635,863 9,781,673
Railway and other bonds

and stockSs ...ccceeees 752,606 1,054,532
Call and short loans ..... 4,148,353 7,618,187
Total quick assets ...... 38,608,203 47,706,038
Other current loans ...... 36,185,566 43,848,428
Bank premises ........... 2,325,000 2,525,000
Total assets ..ceoesceeose 77,638,029 46,807,064

THE MERCHANTS BANK

Head Office: Montreal,. ©@OF CANADA
Total Deposits (July 1919) $150,000,000
Total Assets (July 1919) $181,000,000

.. $7,000,000
.. $7,574,043

Paid-up Capital ..
Reserve Funds ..

Established 1864.

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK = CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bank of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.

364 BRANCHES AND AGENCIES IN CANADA EXTENDING FROM

President : Sir H. Montagu Allan, C.V.O.
Vice-President : K. W. Blackwell.
General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

COLLECTIONS FOR BUSINESS HOUSES

The satisfactory service which The Merchants
Bank renders to Business Houses, in the matter
of collecting Notes, Drafts and other financial
paper, is due to the number and strategic location
of its branches throughout Canada, and the ef-
ficient system in force.

Special attention is given to collections; returns
are promptly made and credited; losses are often
prevented by the care and thoroughness with
which we do this part of our work.

THE ATLANTIC TO THE PACIFIC.

Paid-Up Capital fsfase
$9,700,000 v:

ESTABLISHED 1832

4

Reserve Fund
and Undivided Profits over

$18,000,000

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers. We
invite business of every description.

THEBANK OF NOVASCOTIA
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DROWN SOME EDITORS.

Canon Scott Holland’s magazine, the Common-
wealth, protests against the bathing photographs
in the Sunday papers.

“Never for a moment are we alllowed to get
away from the thighs and arms of unknown
people from the suburbs. To escape from bath-
ing on the beach is impossible.

“Is it really of such desperate urgency that we
should be regaled thus with lurid pictures of the
anatomy of stray actresses? Or is it just an-
other proof of the poverty of mind in modern
journalism?.

“These endless photos of fat and posing women
are simply vulgar. What must be the condition
of mind of those who are responsible? Will no
one revolt by drowning an editor or two? They
must be thick by the sea.”

U. 8. CREDIT POLICY.

Although there has been talk since the first of
the year about floating new foreign loans in the
New York market, only one of any considerable
public interest has thus far materialized. That
one—the three and ten year 5%s. of the United
Kingdom of Great Britain and Ireland—was of-
fered recently to the amount of $250,000,000 at
prices to yield over 6 per cent. In addition to
the liberal returns afforded, holders of the issue
are given what practically amounts to a call on
sterling exchange at the relatively low rate of
$4.30 to the pound. This loan is probably only
the forerunner of others to come, for foreign ex-
change rates are so unfavorable that those coun-
tries which are most in need of the goods we pro-
duce cannot afford to make purchases from us
except in the case of imperative necessities. If,
therefore, we are to hold our place among the
nations in a commercial way, and find markets

for our goods in other lands, it behooves us to
provide the credits necessary to finance the trans-
actions.—Spencer Trask, New York.

COAL GAS FOR MOTOR CARS.

Very important results have been reached by the
committee appointed by the British Government
to examine the feasibility of using ordinary town
gas for the propulsion of motor cars. The com-
mittee has come to the conclusion that town gas
can be effectively, safely, and promptly substi-
tuted for motor spirit as a fuel on ordinary motor
vehicles. Commercially, 250 cubic feet of town
gas, of average quality, are equivalent to one
gallon of motor spirit; that is to say, gas at 4s.
per 1,000 cubic feet is equal, as a fuel, to motor
spirit at 1s per gallon. Details are given of the
proper construction and use of gas bags, but a
strong recommendation is made that experiments
should be made on a commercial scale with gas
compressed in rigid cylinders up to at least 1,800
Ibs. per square inch. Such experiments are now
being carried out on London omnibuses and are,
we understand, giving most promising results.
Tests are also being made by British engineers, at
the suggestion of the committee, of gas-generating
plants carried on the vehicles themselves.

BANK OF MONTREAL

NOTICE is hereby given that a Dividend of

three per cent., upon the paid Capital Stock

of this Institution, has been declared for the cur-

rent quarter, payable on and after Monday, the

First day of December next, to Shareholders of
record of 31st October, 1919.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager.

Montreal, 24th October, 1919.

Help to Insure Prosperity

Canada enters upon a new era—an era of

GREAT POSSIBILITIES.

It is her op-

portunity to develop—and every Canadian
can help to insure continued prosperity—

by SAVING.

Start today, and save! Open an account with
this Bank. Interest paid at current rates.

STANDARD BANK '

OF CANADA

Head Office

::  TORONTO

"MONTREAL BRANGCH -

E. C. GREEN. Manager,

136 St. James Street.

—

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve, $8,800,000.
Over 100 Branches.

COURTESY TO ALL

Whether your business with us involves
many thousands of dollars or is simply a
small deposit in a Savings account, you will
receive the courteous attention which the
Molsons Bank instructs all
to render to all its customers.

EDWARD C. PRATT,
General Manager.

its employees

OUR
Savings
Department

is specially organized to
give the public prompt and
efficient service. Interest
allowed on depositsat high-
est current rates.

The Dominion Bank

M. S. BOGERT, Manager
160 St. James Street

Letters of Credit and
Drafts issued to over
1,500 principal points in
the United Kingdom
and the world-wide Bri-
tish Empire, and coun-
tries of Europe and
Asia not under the war
ban. The service is
most complete and of
unexcelled efficiency,

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidzon Street
1318 Wellington Street, Verdun

MILLION DOLLAR CANNING PLANT.

Purchase of a plant site in the east end in-
dustrial section of Hamilton has been made by the
Dominion Canners Limited. The site is six acres
in extent, and is near the new plant of the Hamil-
pany intends to erect a $1,100,000 plant there, and
will make provision for an athletic field, tennis

ton Bridge company. It is stated that the com-
courts, ete,
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Force have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE ASSURANCE
GomirANY, OF CANADA

HEAD OFFICE >MONTREAL

The London & Lancashire Life

and General Assurance

Association Limited

Offers Liberal Contracts to Capable Field
Men.

GOOD OPPORTUNITY FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We Particularly Desire Representatives for
City of Montreal.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - Manager for Canada.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.

Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

BUSINESS
INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property, Fire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Insurance Policy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars. :

CANADA LIFE

ASSURANCE COMPANY
Home Office Toronto

|

Insurance

NORTH AMERICAN LINE.

Another record is broken in Received Business
of the North American Life Assurance, Toronto,
for October, 1919. Over $2,000,000 of business was
received, which is an increase of 52 per cent over
October 1918.

Pacemakers for the month of October were:
Messrs. J. A. Collins of Edmonton who led with
the largest amount of business and largest num-
ber of applications, and T. E. Bourke, Montreal,
who wrote the largest single application.

BROAD IDEA OF ACCIDENT.

Judge Osborne, the Derry, Ireland, recorder,
granted £300 compensation to Mrs. Mary Dennis,
who brought a claim against the Midland Rail-
way Company in respect to the death of her hus-
band, an engine-driver, after taking a train from
Derby to Coleraine. It was usual for a cleaner
to knock up the driver an hour before the train
started, but one morning Dennis was not awaken-
ed till the train was almost due to start. He rush-
ed out without food, and with his clothing only

partly fastened. The morning being bitterly cold’

he collapsed at the end of the journey developed
pneumonia, and died a week afterwards. The
Judge said the occurrence came within the defini-
tion of an accident.

THE UNDERWRITER’S DUTY.

At the recent Dominion Life Underwriters Con-
vention, held at Calgary, a number of interesting
and instructive addresses were given. Included
in these was the paper of J. W. W. Stewart, man-
aging director of the Monarch Life Assurance Co;
the subject of which was “Our Big Problem.” The
message which Mr. Stewart conveyed is lucidly
set forth in the following extract from his address:

“It is my desire to show the Dominion Life
Underwriters that in spite of our past magnificent
achievements— our ability to deserve success—
and that notwithstanding the marvellous resources
of our country and the wonderful opportunities
which await our efforts—and the excellence of
our propositions and the selling methods adopted,
that unless we life underwriters, in addition to
our daily task, will rise to a yet higher plane of
usefulness as new nation builders, statesmen and
real national co-operators, we shall fall far short
of reaching our maximum of usefulness.”

The speaker felt that the life insurance under-
writers had no need to fear the problems of the
future, for he referred with much satisfaction to
the splendid efforts and successes which have
marked the sturdy and steady growth of the in-
fluence of the life insurance fraternity, in the fol-
lowing words:

“A big problem of the Canadian life underwriter
in 1898, was to complete approximately $54,000,000
of new business, which was done. Three years
later, the problem had increased to $99,000,000,
while last year our problem had increased to an
annual production of $313,000,000, and it would
not be at all surprising, if, during 1919, $500,000,-
000 in new life policies are issued in Canada. To
further illustrate the great task accomplished,.in
1898 there were $368,5623,900 of business in force,
ten years later the total had increased to $719,-
516,014, and last year the enormous achievement of
$1,765,376,691 was accomplished. Approximately
63 per cent of this business in force is carried by
Canadian companies, 3 per cent by British com-
panies, which gives evidence that life insurance
underwriters well organized can climb to the
height of the loftiest hill—they can do with them-
selves whatsoever they will—when they try.”

Howard S. Ross, K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

BLACK DIAMOND

FILE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

Commercial Union Assur-

ance Company Limited
OF LONDON, ENGLAND.
The largest general Insurance . Company in
the World.
Capital Fully Subscribed. . .. $14,750,000
Capital Paid Up .. -+ o o0 o0 @ 4,425,000
Life Fund & Special Trust Funds 75,678,630
Total Annual Income Exceeds .. 64,000,000
Total Funds Exceed . 172,000,000
Total Fire Losses Paid .. .. 215,897,380
Deposit with Dominion Govern-
ment (as at 31st Dec. 1918) .. 1,401,333
Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-
represented districts.
wW. J. Jopling, Manager Canadian Branch.

Founded in 1806.

THE LAW UNION AND ROCK
 INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:

277 Beaver Hall Hill, MONTREAL.
Agents wanted in unrepresented towns in
Canada.

J. B. E. DICKSON, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

Every Agent Wants

to represent a Company whose name is his
introduction. One whose policies are unex-
celled. Liberal dividends. Strength and
security unsurpassed.

The figures for 1918 emphasize these
points in the North American Life.
Business in Force ..over $70,900,000

AssetS.. .o oo s e e 18,100,000
Net Surplus .. «« «¢ «o 2 2,750,000
Payments to Policyholders 1,700,000

These are reasons why the Company is
known as “Solid as the Continent.” Cor-
respond with E. J. Harvey, Supervisor of
Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFICE - - - TORONTO
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I The Canadian Insurance World

Group Insurance in Canada

First Permit for this Kind of Business is Granted to
Sun Life—Social and Industrial Benefits
Should be Large

“Group Insurance” is a most attractive form of
bolicy for the wage earner, and as there has been
an insistent and increasing demand from Can-
adian employers, it has been arranged to furnish
this service to Canadian companies,” declared an
official of the Sun Life this week in discussing
the announcement from Ottawa that permission
had been granted to the company to issue this
form of policy. The Sun Life was the first Can-
adian company to secure authority from the De-
partment of Insurance to operate this scheme of
life insurance, which has proved so successful in
the United States.

As an illustration it was pointed out that one
company alone has over 250 millions of this class
of insurance on its books, representing about 10
per cent of its total business.

The Board of Trade of KXingport, Tenn., re-
cently had every workman on the city’s payrolls
covered by group insurance, thereby putting a
whole town under the system.

“It seems fitting that the Sun Life should be
the pioneer among Canadian companies to fur-
nish the benefits of group insurance to Canadians.
In fact our first inquiries were from Canadian
firms that have been desirous of securing this cov-
erage for quite a long time but have been unwill-
ing to go outside of Canada for it,” said an of-
ficial of the company.

The majority of persons have but a hazy idea
of what group insurance really is. It means a
great deal to both employer and employee. Under
the scheme which has been in operation in the
United States for some time, a working man can
get the benefits of life insurance for a sum vary-
ing from $500 to $2,000 and $3,000.

There has been a great demand from employers
in Canada, who realized the benefits enjoyed by
firms in the United States, to secure group insur-
ance coverage, but it was not until recently that
permission was granted.

“The group system of life insurance,” said a
well known labor official who has made a study
of the question as applied to a number of indus-
tries, ‘“is the workman’s protection for his wife
and children. The average workingman with a
family of growing children has little spare cash,
owing to  high rents and the old familiar high
cost of living, and although aware that life in-
surance is a necessity of life, has, owing to cir-
cumstances, been forced to omit taking out a
policy on his life. Under the new system just au-
thorized a workman no matter how poor he may
be will get a respectable funeral and his pay
envelope will be continued for a year after his
death. In consequence he is made a happier man
with this knowledge and a far better workman.”

Group life insurance is a form of life insurance
which insures a given number of employees with-
out medical examination, written under a policy
issued to the employer, the premium of which can
either be paid by the employer or by the employee
or by both jointly. This means that the em-
ployees under the group gystem can get life in-
surance in the simplest manner possible with no
medical examination and no red tape.

In the majority of cases the premium is paid
by the employer. It helps him keep his employees,

and from statistics that have been compiled it is

a paying proposition, for investigation shows that

it costs an employer from $45 to $75 to lose an
old employee and start a new one. In standard
groups the gross costs have been found to be ap-
proximately 75 cents per month per thousand of
insurance. Firms usually insure each employee for
an amount based on one of the following plans:

1. A flat sum of either $500 or $1,000.

2. A sum equal to one year’s salary, with a
minimum of $500 and a maximum of $3,000.

3. An amount graded according to the length
of service.

The insurance may be payable in a lump sum
or in instalments. Employees are required to be
in service a certain length of time to be eligible
for group insurance, such as 6 months or one year.
This does away with floating temporary help.

The death benefit of the Standard Oil Company
in New Jersey varies with the term of service,
with a minimum of $500 and a maximum of $2,-
000, and is- from three months to twelve months
full pay for the beneficiaries. These policies taken
out by the employers insure all their employees
for the term of service. Should an employee leave
his position he is entitled to continue the insur-
ance in the form of an individual policy without
physical examination, upon the payment of the
premium corresponding to his age at.the time and

_on any plan issued by the insurance company ex-

cept term insurance. Application must be made
within thirty days from the time he leaves the
service.

The benefit of group insurance to the employee
is self evident. The benefit to employers from
actual experience in the United States has far ex-
ceeded expectations, and every month rapidlly
increasing transactions are reported.

C.N.R. FIVE MILLION OBJECTIVE.,

An objective of five million dollars has been set
by Canadian National Railways for subscription
by the workers on the National lines in the Vic-
tory Loan campaign. Mr. D. B. Hanna is con-
fidently calling upon every employee in the
system to invest to the limit, and is impressing
upon all the fact that the general prosperity of
the country including the railways depends upon
the success of this appeal to Canadians for funds.

Mr. Hanna has been in conference with the
heads of all the great departments of the C.N.R.,
and a complete organization has been worked out
for the canvass of every employee. Every day
each canvassing unit on the 14,000 miles of line
between Sydney, N.S., and Victoria, B.C., also upon
the telegraph and express and other subsidiary
systems, will report results to the head office of
the C.N.R.

The company as in other years is offering both
the Minister of Finances and the company’s ex-
tended-payment plan for the consideration of thoSe
in the service. The company’s plan provides for.
payments monthly extended over ten months.
This work is being carried on by the railway com-
pany without expense by the Victory Loan or-
ganizatiom.

England to Imitate Qur Labor Law

There is a story movement in England, especial-
ly since the railway strike, for the adoption of
anti-strike legislation closely resembling that
which is in force in Canada. 4

The People’s League, of which the Hon. F. M. B.
Fisher is chairman, has issued the following
memorandum dealing with the industrial situation:

The recent strike has shown quite clearly that
there is urgent need for some reformative legisla-
tion which will make it impossible for the State
to be industrially paralysed by the action of any
group of individuals.

The People’s League holds that incontrovertible
view that no minority shall possess the power,
legal or otherwise, to dictate to the majority.

The means by which the league proposes that
the people shall protect themselyves is by the pass-
ing int(; law of legislation which will effectively
prevent what is known as the lightning strike.
Let it be clearly understood that the league does
not suggest that a worker shall not have the right
to strike. It merely proposes that he shall not
have the right to vest that weapon in his leaders
with power to wield it without warning, but shall
himself be clothed with power by ballot to use the
strike when all other methods have failed.

The proposals of the league will enforce the
same conditions upon employers as well as the
employed.

The proposal which has been adopted by the
league is as follows:

Where employers decide to lock out or employed
decide to strike, notice must first be given to the
Minister of Labor. Upon receipt of this notice_ the
Minister shall at once convene a meeting of the

representatives of employers and employed con-
cérned in the dispute for the purpose of arriving
at a settlement, or failing that of preparing a
statement of the causes upon ,which the proposed
strike is to take place, or making such recom-
mendations to the Minister as they may deem fit.
This statement having been prepared, the Minister
shall cause it to be published in the public Press
for a clear fourteen days, during which period
the public has the opportunity of reviewing the
merits of the dispute. At the termination of the
fourteen days a secret ballot shall take place, the
plain issues submitted being: “I vote for a strike”
and “I vote against a strike.”

In the event of the former proposal being car-
ried the strike may proceed as a legal act.

The all-important feature of the change here
suggested is that it takes out of the hands of in-
dividual labor leaders the power to use the strike
weapon in a hasty or impetuous manner.

If during the period in which negotiations are
pending either trades unions or employers strike
or lock-out, as the case may be, in defiance of the
law, then a substantial fine may be inflicted upon
the organized body or upon the individual, as
the Court may determine.

It is an open question whether women should
not be permitted to share the franchise with men
in a strike ballot. They would blend a valuable
opinion, which would represent both the producer
and the consumer. They would be a restraint upon
the labor leaders, who would know that behind
them was a powerful influence which stood for
the protection of the home against the insensate
passions of ill-advised agitators.
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Review of the Newest Books

By H. S. ROSS.

CUNARD

ANCHOR
ANCHOR-DONALDSON

CRUCIBLE ISLAND. A romance, an adventure Holland, Italy, Switzerland and Scandinavia. He REGULAR SERVICES

and an experiment, by Conde B. Pallen. The is by instinct and training an internationalist. To GLASGOW.

Manhattanville Press, 23 Bast 41st St, N. Y. With Karl Liebknecht he founded the powerful From—

The world war has left the world in turmoil. Socialist Young People’s Federation, and he was Portland............ Saturnia......o., o ves Dec. 4
The ery is for reconstruction. But how? Ome of one of the little group composed of Liebknecht, Portland............ Cassan-dra ------------ Dec. 12
the ways advocated is Socialism, or Bolshevism Jaures, Haase, Huysmans and Muller who strove New York-l.-?..(?l.-f.s.GC?)YZm‘g; MOVILLE. o
as it is called in Russia. “Crucible Island” is a up until the last moment to throw the weight of  New York.......... BRI s e D 6
vivid human story showing Socialism in actual international labor against the war. He enlisted To LIVERPOOL.
operation after it has been established for two when his country was invaded and served through- New York.......... CATINATIR 20w o svaie i sis Nov. 15
generations. By means of a vivid and thoroughly out the war, winning the Belgian War Cross and New York.......... DT, o6 s s cani's vs Nov. 18
human story full of romance and adventure one the British M.C. New YorK......c... Vestria.: .............. Nov. 22
sees from his description a successful Socialist His book is an interpretation of some of the gz: §g;§:g?§g’:§la ------------ ]ID):E ;8
community. It is for the reader t? decide whether issues now before the world m.the light of the To PLYMOUTH, CHERBOURG.
it is a successful human community. development of the author’s own ideas under pres- o Vorh e Ern e IS Nov. 12

_— sure of his war experiences. He presents in broad New York.......... (D7 001 o AP LR RS Dec. 13

THE REMAKING OF A MIND, by Henry de Man. chronological succession the events which have To PLYMOUTH, HAVRE, SOUTHAMPTON.
Charles Scribner’s Sons, New York. $1.75 net. influenced his ideas of Internationalism, the Labor New York.......... Royal George......... Nov. 10
New Fork. ... asee Royal George.......... Dec. 9

The author of this book is a prominent young

struggle, Capitalism and similar problems of world

To PLYMOUTH, CHERBOURG, SOUTHAMPTON

leader of the Belgian labor p:&rty who has lived recons’.crulctxon. The book is -an interesting PSY- oy york.......... Mauretanissgeasisss - o Nov. 29
and studied in Germany, Austria, England, France, chological study. To PLYMOUTH, HAVRE, LONDON.
New Nork., comceves SAXONIR. oo «'s s savemses Nov. 10
NeWw York....«ess s S ONTALS v Sale 08 18 i ors ore Dec. 10
" operators felt that there was as much reason for To PIRAEUS (GREECE).
ALBERTA COAL COSTS New York.......... PAnnONIf..o.icoovonsss Nov. 22

Some interesting evidence was given recently
at Bdmonton, Alberta, before the Coal Commission
appointed to investigate conditions with refer-
ence to the available supply of this fuel, cost of
production, etc., G. G. Sheldon, of the Humber-
stone Coal Company; W. S. Cupples, of the Great
West Coal Company; H. C. Anderson, of the Twin
City Coal Company; L. B. Drummond, of the
Mountain Park Coal Company; and W. C. Mac-
Kay Coal Company, were among those heard. All
the operators were agreed that there was a great
over-development of the mines in the district;
the fact that they only work five or six months
in the year was a big factor in the cost, for the
upkeep during the remainder of the year had to
be borne by the coal produced during the short
producing period of the year. They also agreed
that there would be much benefit in the market-
ing of coal by the standardization of screens, and

the standardization of grades in coal as with
wheat, butter, or other products made for export
or even for home production, as the satisfaction
of the consumer was so much greater. Another
suggestion was the appointement of a Commis-
sion to regulate and control the opening and
operation of coal mines in the Province of Al-
berta. There should be some man, it was argued,
with authority along the lines of the Railway
Commission one proposing to open a coal mine
would have to show that he was financially able,
not only to open the mine, but to sustain opera-
tion of the same for such period as might be con-
sidered necessary to get it on its feet. The stan-
dardization of export coal also would be a matter
for the attention of this Commission. Evidence
also was taken with reference to housing ac-
commodation at coal mines.

WOULD NOT TROUBLE HER. .

For rates of passage, ireight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

e i~ ]
pOMINION
COALCOMPANY

BITUMINOUS
ST "
SPRINGHILL

STEAM @nd
GENERAL SALES OFFICE

CAS COALS

el ——

this was especially true when catering to a com- 12 ST.JAMES ST, MO THEAL
petitive market such as that of the Province of “Number, please?”’
Manitoba. The quality of coal being shipped into “Never mind, central. I wanted the fire depart-
Manitoba should be very carefully controlled. The ment, but the house has burned down now.”—Life.
.
Are You a Canadian?
Do you want a Canadian View-point on Current Literature?
T hen you need the
50 cents Q $1.50
u .
a copy. ~ arterly a year.
“Why should Canadians take all their views and tastes on literature or art from British or American sources? There is

a Canadian attitude towards literature and art, and it is finding expression, and the more it finds expression the more
shall we develop a characteristic Canadian art and literature of our own.”

The Bookman may be purchased at the leading Booksellers, but to ensure regular delivery we recommend that
you place a subscription through your Bookseller to Canadian Bookman, Cte. Anne de Bellevue, using this coupon: ’

SOME OF OUR CONTRIBUTORS.

Stephen Leacock John Murray Gibbon George H. Locke
J. A. Dale W. S. Wallace Mary S. Saxe S e DR S B A S SRS Sl T
Beatrice Redpath 0. D. Skelton Warwick Chipman
W. D. Lighthall J. E. Middleton O WA ATHCOR T =k sz 7 bl R AT, R e ' s vl »womae 3
Ramsay Traquair W. T. Allison Edith Wherry the Canadian Bookman for 1 year
E. J. Hathaway W. C. Grant R. H. Hathaway for which I enclose $1.50

Maud Going Arthur L. Phelps .
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A Call for I eadership!

The Privilege, Duty and
Opportunity of Canada’s

Financiers

It is a great privilege that you enjoy—you financial men of
Canada—the privilege of being the financial advisers to over
eight million of people. |

it is a great duty that is imposed upon you—you financial men
of Canada—the duty of advising your fellow citizens wisely and
well in the investment of their money.

It is a great opportunity that is presented to you—you financial
men of Canada—the opportunity to direct trust and estate
funds into the finest of investments; to encourage the timid to
buy bonds that are absolutely secured by the entire weaith of
their country; to encourage the small investor, the wage
earner and the salaried man and woman to buy Canada’s
Victory Bonds 1918, on the instaliment plan—creating thrift,
permanent satisfaction and happiness.

Spread the gospel of sound investments !
Spread the gospel of thrift !
Spread the gospel of Canada’s Victory Loan, 1919!

Victory Bonds

1919

Issued by Canada’s Vietory Loan Committee in
co-operation with the Minister of Finance of the Do-
minion of Canada.
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THE ROYAL BANK OF CANADA

_—

|

Capital Paid Up $16,000,000 Reserve Funds $17,000,000 Total Assets $470,000,000

SIR HERBERT S. HOLT, President

1869 EDSON L. PEASE, Vice-President and Managing Director

\ 1919‘
M. W. WILSON, Supt. of Branches

C. E. NEILL, General Manager

Statement to the Dominion Government
(Condensed) showing Condition of the

Bank on July 31, 1919
LIABILITIES.

Capital paid Up .. ++ co oo vo oo eaan en oo
Reserve BN .00, e fetiasig 18 F et ddtguien ito
Undivided Profits .. .. .. .. c0 oo o0 e oo
Notes in Circulation .. .. .. «. <« o o0 -
Deposits .. co so oo o0 o 0o
Due to other Banks .. .. .. <. ¢« oo
Bills Payable (Acceptances by London
BEATICIL), s a8 v sa i gis Juo O nasalr sy, +:0
Acceptances under Letters of Credit .. ..

ASSETS

Cash on Hand and in Banks .. .. .. ..
Deposit in the Central Gold Reserves .. ..
Government and Municipal Securities .. ..
Railway and other Bonds, Debentures and

SLOCIEBE .o/ s s ol v sisio ot
Call Loans in Canada .. .. .« «+ oo «0 o0 oo
Call Loans elsewhere than in Canada .. ..

Loans and Discounts .. ..

Lispilities of Customers under Letters of

Credit as per contra .. .. .. .. .. -
Bank Premises .. .. -« «o oo oo oo o
Real Estate other than Bank Premises ..

Mortgages on Real Estate sold by the Bank

Deposit with Dominion Government for Se-
curity of Note Circulation .. .. .. ..

$ 16,144,650.00
16,397,275.00
535,757.19
34,412,062.74
383,318,713.02
8,367,900.08

504,744.27
11,607,490.78

T $471,288,493.09

$ 80,960,107.57
20,500,000.00
63,094,503.71

16,904,957.44
14,574,059.37
32,277,161.49
228,310,789.58
222,124,811.61

11,607,490.78
7,026,080.00
1.390,534.61
78,786.50

N 760,000.00
$471,288,493.08

595 Branches in Canada, Newfoundland, West
Indies, Central and South America, etc.,
distributed as follows:

B AA AT st e L ider U e S gt -4 Mo o gile STRGRERE o i e o 22 520
NewLoBnAIANaA ~: 3 i G 5 e 2h T a8 oo Hlliee W e e
Went Tndles i -5 B B Boe o tnvigtolvan ' wv oo ian de 5
Central and South America .. .. .. «o oo oo o0 o0 o0
Spains(Barcelona) . v lve sefiee ed o CULGIRGEE deel 0 e
I ST A S New YorRY . & 00 hid 5o ds ¥l beenionl S oo
Great Britain (London) . o ov ce e i seiieTiee
French Auxillary (Paris) .. .. «¢ <o oo oo oo a0 e

e O

595

SPAIN, BARCELONA - - Plaza de Cataluna 6
LONDON, ENGLAND, Bank Bldgs., Princes St., E.C.
NEW YORK CITY, Cor. William and Cedar Sts.

French Auxiliary:
THE ROYAL BANK OF CANADA (France) PARIS,
28 Rue du Quatre-Septembre.

COLLECTIONS
throughout Canada, Newfoundland, West
Indies, Central and South America handled
promptly and on favorable terms,

The Province of Quebec

Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.

A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.

A Land where Farming and Dairying is prof tably pursued, with an annual producti

exceeding $200,000,000.

on value

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.
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CHATEAU FRONTENAC, QUEBEC,

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
80 popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible,

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B. Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,

Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MQNTREAI.

HOTEL VANCOUVER, VANCOUVER.

The Hartt & Adair Coal Co.

DEALERS IN THE

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645
146 Notre Dame Street West ~ MONTREAL

G. H. SMITHERS J. J. M. PANGMAN G. W. S. HENDERSON
(Established 1868)
Members Montreal Stock Exchange
12 St. Sacrament St. MONTREAL

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. .. .. .. 1,000,000.00
Paid-up Capitall . . Losid 247,015.79
General Fire Insurance Business Transacted.
THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

aing s THE WINDSQR Cemicin o

——

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively
Centrallysituatedin the heart of the shopping and theatrical district. Service unsurpassed

JOHN DAVIDSON, Manager

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street
MONTREAL
QUEBEC - CANADA

CPERATING---Montreal. Que.; Toronto, Ont.; Vancouver, B.C.; St.
John, N.B.; New Yok, N.Y.; Chicago, IlI.; St. Louis, Mo.; London,
.England; Auckland, N.Z.; Rostow-a-Don, Russia.

——
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WFOUNDLAND

See (BRITAIN'S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,
Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday,
Friday and Sunday morning, there connecting with Express Train for points between

Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,
REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.

*
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Where the Codfish Come From

The climate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the thermometer rarely
sinks below zero in winter, while
the summer range rarely exceeds
80 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

- COME TO NEWFOUNDLAND :-:

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “ the recent
arrival' of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

Newfoundland’s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known, although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1,500,000 cultural products now approximates over $4,000,000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-

from every point of view. gress in that direction is remarkable.




ASPHALT FOR EVERY TYPE OF ROAD

“Imperial Canadian-made Asphalts are immediately available in any quantity.

“Besides being Canadian-made and easily obtainable, each Imperial
Asphalt is without a peer for the type of road work for which it is
made.”’

“For use in large cities and on main highways where traffic is
dense, heavy and varied, there is no better type of pavement than
Hot-Mix Asphalt (Sheet Asphalt, Bitulithic, Warrenite or Asphaltic
Concrete) made from Imperial Paving Asphalt. Hot-Mix Asphalt
is the ideal pavement for every traffic requirement; permanent, dustless,
resilient, free from bumping joints, easily and economically maintained
and may be laid on any substantial foundation.”

“Penetration Asphalt Macadam—Bituminous Macadam, asphalt
type—made with Imperial Asphalt Binders, is a thoroughly practical
type of road for suburban areas and small towns. It is inexpensive
and easy to construct, dustless, economical, and can be
laid over old or new macadam, crushed stone, gravel or
cement concrete foundations.”

IMPERIAL

ASPHALT

“In districts where macadam, gravel or earth roads
must continue to withstand increasing traffic wear, pend

ing the time of more substantial construction, the applica-
tion of Imperial Liquid Asphalts will make an elastic
‘traffic mat’ that not only prevents dust, biit increases
the traffic carrying capacity of the road many, many
times. Imperial Liquid Asphalts are not make-shift
road oils, but scientifically-refined liquid asphalts.”

“WHATEVER may be the particular

paving problem in your community,

there is an Imperial Canadian-

made Asphalt that will economically and

successfully solve it while at the same time

embodying the many desirable features
in modern road construction.”

“Our Road Engineers and Experts will be glad to
’% advise or assist you in all matters of road construction
jl and paving. Their services are free.”

“The facilities of Imperial Oil Limited
for the production of high-grade, uniform
asphalts are unsurpassed. Our big modern
refinery at Montreal East, which we have
recently enlarged, is engaged in refining
large quantities of all kinds of Imperial
Asphalts.”

“Our own fleet of tank steamers insures
a steady supply of the finest Mexican
asphaltum crude from which Imperial
Asphalts are made. In addition, quick de-
livery to any part of the Dominion is made
possible through the large number of our
tank cars now in commission.”

Tank Cars Carrying Imperial Asphalls

Road Engineering Department

IMPERIAL OIL LIMITED :

Imperial Oil Building - - - Toronto, Ontario




