
**=mFT
The j «shtüte roc»'I m ' {i___________ _nt 1 ommerce

S' " -
iv:

Si
?* jm

.J"àg
P

j -

11
a S£K: M

v •' 3 ‘.'S

; • ................. ^.îlk

RECElVEb #E fl

Bltew$P; g kl
. - ' . 1

*«fc*WÊB£“-~ l=#' '
T • i F / : ; '■ V ' : ;

VS^A-v « _ -.■ : - j .S-Six.

' .:,^r.'--: J••
,

'
■■■jm

I
■ ,

b
. tl

;:

W '
Vol. XLL, No. 10 Price Ten CentsMONTREAL, TUESDAY, MARCH 7, 1916

1_—1

The Idle Senate corporation of companies and other purposes 
of a private character, are now sent to the 
House of Commons. There should be some ar
rangement whereby many of these bills could 

, take their first stages in the Senate. A joint
ally been laid before the public, but none of committee of the Senate and Commons should 
them has been found sufficiently acceptable

Doubtless

;>V

Journal s£ Cooimerco t:
CHEMEB for reforming the constitution 
of the Senate of Canada have occasion-- sV

:Devoted to

CANADIAN INDUSTRY, COMMERCE 
AND FINANCE.

f

be able to make such an arrangement respect
ing the distribution of the private bills, and 
the Government might endeavor to give the 
Senate in its early days some public bills of- 
the class we have mentioned. In this way the 
rush that now takes place at the close of the 

ciples of popular government But while this se8sion might ^ avoided, and the members of 
larger question slumbers, there is much need the kSenate would be afforded an opportunity 
of some improvement in the working plans of tQ do the naefnl work whieh they are both able 
the Senate under the present order of things.
The upper house is capable of doing much 
more useful work than it now does, for the

yto be very seriously considered, 
the question will again come up for consider
ation, and perhaps a system will be devised 

'which will bring the constitution of the up
per chamber morednto harmony with the prin-
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9 and willing to perform.
■

The New Taxesbody includes in its membership many men 
of ability and large business experience ; but 
the method of handling the public business at 
Ottawa does not enable them to give the full 
benefit of their services to the country. The desire to meet some of the many objections
chief business of the Senate in the early part raised when his scheme of taxation was first

Subscription price, 63.00 a year. 
Single copies, 10 cents. 
Advertising rates on application.
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ft • HE Minister of Finance has reconstructedT his Budget resolution, with a commendable
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of the session is to adjourn. The other day, announced. Some of the objections eoneem- 
when a somewhat protracted adjournment w*s ing inequalities in relation to capitalization 
moved, a string was atiachéu ïû the motion, in will be removed. The business to lw taxe l dates 
the form of a statement that the Senators might from Dec. 31, 1914, instead of August 4,1914, as 
in the meantime be recalled by telegram. The first proposed, but the tax is still retroactive
regularity of this procedure may well be ques- as respects the business of 1915.
t.ioned. Objection to the length of the ad-
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- ' 7 # -»y Ernest H. Godfrey, F.S.S.

Are War Indemnities Futile?
By W. W. Swanson.

Keep Your Eye on Saskatchewan.
By Prof. J. W. Macmillan.

iF
;,f> v

One of the gravest objections remains—that 
journment having been taken a recess for two capital engaged in active business is taxed,

while capital in the form of bonds and mort- 
The trouble is that in the early part of the gages is free from the new burdens. A straight 

session the Senate has little or nothing to do, 
and in the latter part the Senate is overloaded 
with business to which it cannot give anything 
like deliberate consideration.

or three days only was ordered.
Cotton vs. Wheat. -

By Guy Cathcart Pelton.
and general income tax scheme, with reason
able exemptions, would no doubt have been at
tended by some difficulties, but one may ques
tion whether they would have been greater 

There are two ways in which this condition than those which the Minister will meet in the 
• 1 might be improved. One is by the Govern-

2 ment being prepared to submit a portion of its 
legislative programme to the Senate before

3 laying it before the House of Commons. There

m Conditions in the West.
By E. Cora Hind.
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2 Labor9s Growing Power 
in England !♦ 4 are some Government measures which, under

• 6 constitutional practice, must first be submit-
■ 6 ted to the Commons. There may be others

which, though perhaps not technically within 
9 the same class, are of such a character as

.. 9 make the Commons the body best qualified to than that which relates to the ever-increasing
9 deal with them at the first stage. But there are power of what are usually called “the work-

usually a number of measures which, while they ing classes. ’ ’ That expression is much more
11 deal with matters of importance, are of some- frequently used over there than here. In our
12 what routine character, not challenging liostil- country practically everybody is a worker, and 
12 ity, but requiring careful examination. Gen- nearly all will claim a right to be enrolled
12 eral measures of that class might well be pre- among the working classes. In England those
13 pared in good time, and be submitted to the who are generally classed as workers have a 

13-14 Senate in the early part of the session. The very- complete system of organization whieh
18 second way in which improvement might be they are using in a manner clearly indicat-
19 made is in the method of handling the numer- ing their determination to have a powerful 

20-21 ous. private bills. With the exception of the, influence in public affairs. For a long time
22 divorce bills, which we suppose will have to tabor has had its representatives in Par-
23 go to the Senate until the sensible step is tak- liament, and their number is steadily increas- 
33 en of having for the rest of the Dominion such ing. The Cabinet some years ago opened its
24 capable and efficient divorce courts as are doors to Mr. John Burns, who held his position 
24 found in the Maritime Provinces and British until his differences with his colleagues, on the 
24 Columbia, most of the private bills for the in- question of the war caused his retirement. Mr.

!

6-7 r-TAHERE is hardly any feature in the recent 
A history of Great Britain more striking
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lent prospect of winning. But Mj?.. Hughes 
still refuses to allow such use of Ms name. To 
a recent enquirer, who desire^ to obtain his 
views on the question of “preparedness,” he 
replied that as he was not a candidate, actively 
or passively, lie saw no reason why he should 
express any opinion on the subject. Mr. Root, 
it is recognized, would make a strong. Presi
dent, and there is some reason for believing 
that, if no other difficulty arose, Mr. Roose
velt might smile upon liis candidature. But 
Mr. Root’s professional connection .with many 
of the great corporations prevents his becom
ing a popular candidate, and the probability 
is Unit lie will have to drop out of the race.

strict equality of treatment between the 
three partiès, and ■the recognition of. char> 
acter and ability only as qualification for 
the post of Lord Mayor. There was only 
one reason why the Labour Party were ig
nored in the matter, and that was that they 

. consisted of men belonging to the work
ing classes and not possessing much of this 
world’s goods. He recognized the financial 
difficulty, and the only way out was to 
attach a salary* to the office of Lord 
Mayor, as had been done in some cities. 
He hoped before next election an hon
est attempt would be made to secure a con
férence of the three parties, when the

Arthur Henderson became Labor’s chief repre
sentative iri thé 'Coalition Cabinet, while two 
other Labor members received places of less 
prominence in the Government. The recent 
resignation of these three members and their 
subsequent decision to remain in office serve 
to emphasize the important part that Labor 
is playing in the affairs of the Empire. It is 
safe to say that no Liberal Government will 
hereafter be formed in Great Britain without 
similar recognition of Labor’s claims ; and 

i ‘onservative leader, called to form a 
t’abinet. would probably endeavor to find 

if inducing some représentaiivo.
More than once in 

Mr.
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Labor to unite uilli him. priAmong the other men talked of—the “favor

ite sons” of particular States—there is hard
ly one who is at present regarded as of na
tional importance. It is this situation that gives 
the friends of Mr. Roosevelt the opportunity 
to push him to the front again. The leaders 
of the old line Republicans do not forget his 
bolt of 1912. They' would much prefer an- 
ot her candidate. But they want to win ; if 

men whom they would prefer are not avail- 
provided, will usually exclude the represen- able, and if none of the others measures up to 
tatives pf Labor from the chair. The prob- the standard of a probable winner, they may 
ability is that this will lead to an agitation for he obliged to accept, the cx-President. 
an extension of the salary system. The same

whole method of the appointment of Lord 
Mayor could be discussed and satisfac
torily readjusted.

thethe recent history of our war measures,
and other representatives oj be;I iloy d

the Government have deemed it necessary to
( leorge

no
30!

mnne into rlosest touch with thr workingmen In a number of towns the Labor party made 
their views so effective that Labor Mayors 
were chosen.

of
and appeal to them for co-operation in the eom- 

Mr. "Will. Crooks and Mr. G. X 
Labor mrmhers, received

foi
themon cause.
Celiantes, prominrtit 

Privy Councillorships in the New lear honors. The expense which, as was pointed out, the 
present system entails on the occupant of the 
chief magistrate’s chair, where no salary is the

Tr.
agi

It is not in the field of national polities only 
that Labor is exercising its influence. In mu
nicipal affairs throughout the Kingdom La
bor is taking an increasing part, 
which occurred at the recent municipal elec
tions indicate the attention that is being given 

this branch of public affairs. Party politi 
mil divisions arc not wholly unknown in Brit
ish municipal affairs, though it is right to say 
that while this is true as respects some of the 
elections, ni the Councils 1 here is usually cor
dial co operation of all in the carrying on of 
the public business. In the principal cities and 
towns tin* election oi Lord Mayors and Mayors, 
v lot are chosen by the Councils, is usually 
brought about by a friendly nrealignment be
tween the parties. 
i|ig city of Leeds, I lie Liberals and Conserva
tives had quietly’ arranged that Mr. Howai'th 
should heroine Lord Mayor.

re]
cal
lec

incidents

As the candidate of the regular Republican 
organization, with the support of the large 
Progressive party which followed him four 
years ago,' Mr. Roosevelt would be a power
ful opponent to Mr. Wilson, and the contest 
would be a most interesting one.

difficulty existed in relation to Parliamentary 
representation so long as the members were 
unpaid. Payment of members was ultimately 
adopted, and is now an accepted part of the 
British system. Similar movements may lead 
to the adoption, in a larger degree than at pres
ent, of the system of providing salaries for the 
occupants of the Mayor's chairs.

in

1
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A curious situation would, under such eir- Oa

Ba:eumstanees, arise for the large German vote. 
The German citizens of the United States, as 
a class, arc not well disposed towards Presi
dent Wilson. They have been threatening him 
with their solid hostility in the coming Presi
dential contest. But if they dislike Mr. Wil- . 

because of Lis attitude concerning the. war

Ry
PeiSuch ;i departure from tile time-honored 

system of voluntary service is one of the 
tilings that may be expected in a democratic 
age. From one viewpoint the change fore
shadowed may be regretted. British munici
pal a (fail's have on the whole been well man
aged. Ill rough Hie voluntary service of a class 
of citizens who perhaps would not be so will
ing in serve under a payment system. ■

Bei
BÜ'

In the large manufiictur Ml:
Fie

J Coison
they dislike still more Mr. Roosevelt, who, in 
t lie impulsive manner which is so characteris
tic of him, lias roundly condemned the German 
policy and the German actions. If forced to 
a choice between the two men it is more than 
likely that the German vote would support Mr.

\ 1But Labor bad 
not'been cor.suited, and therefore raised a pro 
I est, which is Hills report I'll :

Pot
Tu:

g
Ha"Alderman .1. 1 Inylmisl opposed the 

i,omnia! ion on lieball oi the Labor Parly, 
lie did so with regret, bill with a sense 
of duty, and lie wanted Mr. 1 low arth to 
understood that there was not the slight
est personal element in bis opposition, nor 
would any remark lie was going; to make 
lie directed against Mr. llowartji person
ally. But he and the party to which lie 
belonged took this course because of the 
\er\ unjustifiable way in which Lord 

, Mayors were nominated in that Chamber. 
All the Chamber knew it was common talk 
that there was a good deal of cant about 
such occasions as these. The first thing 
required of a Lord Mayor in these days 
was a long purse. The Lord Mayor must 
In prepared to give to all creeds and de 

, nominations, temperance societies, and 
spirit and beer associations that came bis 
way. Those who had not the rash seemed 
1 o he regarded as mil having 1 lie ability 
to hr Lord .Mayor. Again, at present two 
parlies mil \ selected the Lord Mayor. Such 
a system would be justified if the rate 
payers bad entitled these two parties 
alone to select the Lord Mayor ; but they 
bail not. At the last two contested elec
tions the Labor l’art y polled more votes 
than any oilier single party. That entitled 
them to have some say in the nomination 
.of the Lord Mayor and they ought not 
to he excluded therefrom, by -a combina 
lion of other parties.

"Mr. T. W. Stamford supported the eon - 
tention that a new system of nomination 
should lie instituted which would secure

(
Foi
Sui

"Wilson.Mr. Roosevelt Alf

son

t of iANY friends of Colonel Roosevelt think 
that be is in a fair positioii to become 

again President, of the United States., They
have hopes that he may be a candidate, not stion of Mr. W. F. Maclean, M.P.
ot the Progressive party, which is praetiea ly J Toronto, that advantage should be
dead, but of the regular Republican orgamza of the deBtrnction „f the Grand Trunk
lion ii'om which he and Ins associates bioke +i.0Railway station m Montreal to prevent the

duplication of stations in this city is one that
should receive very careful consideration from
all concerned.
in a large city Is a costly affair. To rebuild 
the Grand Trunk station on the old site would 
be costly ; to build a new station on a more 
extensive site, with suitable terminals, would 
call for a very heavy outlay. Is it not pos
sible for the Grand Trunk and the C. P. R. 
authorities to come to an agreement by which 
the fine Windsor Street station of the Cana
dian Pacific may he used for the passenger 
service of all lines? The big companies al- 

find difficulties in the way of such pro-

M A Union Station tor
the
ern
275
(Se
25.)

' ma: 
Car

away four years ago. It, lias long been evident 
that, while the Progressives could have no fair 
prospect of victory in 1916, they were in a posi 
lion to exercise much influence upon the Re
publican nomination. At 1 lie best the Repub
licans will have a hard fight to defeat Mr. Wil- 

Witli a united party they could hope for 
With their party split up, as it was

II.-

Tho modern railway station

Fson.
Fallsuccess.

in 1912, the contest would be hopeless. The 
chief concern of the Republican leaders now

Spr
A

Oat
Bar
Rye
Pea
Bea
Buc
Mix
Fla:
Cor

upon whom all can 
not

is to find a candidate
Hitherto Colonel Roosevelt liasunite.

been thought of to fill that bill, although the 
importance of securing his co-operation has 
been recognized. It the Republicans had in 
sight any strong and available candidate, not 
obnoxious to the Progressives, Mr. Roosevelt 
himself would have to lie content to play the ing reached. Union stations have been found 
part of the “best man” rather than the bride- practicable elsewhere. Why not in Montreal? 
groom at the ceremony. It is the absence of p0^]t economy and public convenience point to 
such a candidate from the field that seems to 
give new hope to the friends of the ex-Presi- 
dent. If Mr. Justice Hughes would allow liis 
name to be used there would be no doubt of the proposal. But the idea should not be
his nomination, and he Xvb'ttld have an excel- dropped.

ways
jects when first proposed, but in the eml ob
stacles are removed, and a good understand- <

H
Poti
Tur

gisuch an arrangement as desirable. Probably 
neither company will at the moment say yea to
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18 xwer 106,000,000 bushels more than the whole pro- 
. Auction of 1914. And, again, attention may be drawn 
.19 the fact that, for the first time, this Canadian 
exportable wheat surplus of M4 million bushels Is ' 
more than necessary to supply the wheat deficiency

bushels as its estimate ; the Northwest Grain Dealers’

mThe Canadian Harvest of 1915
>. T: v ■ • “ '■'Z ■ ■ ■)X" v By ERNEST H GODFREY, F.S.SU*yu-

TheV'

ous years.
final returns show a substantial increase over the 
two earlier estimates, so that the expectations which Association figured on 222,184,071 bushels, which in 

formed of the abundant harvest have been more

of acreage, combined with an abundant yield, can 
be repeated in future by farther expansion of acre
age combined with an average yield; consequently 
the British Isles, representing the heart of the Em
pire, may reasonably feel additionally -secure in re
spect of food supply.

■

November it altered to 307,230,000 bushels; Finally 
the secretary of the Winnipeg Grain Exchange, in 
September, estimated the yield at 235,000,000 bushels.

were 
than realized.

The Wheat Crop.
In the case of the principal crop, viz., wheat, the These unofficial estimates are probably In most cases 

preliminary estimate for the end of August placed 
the yield at 308,839,800 bushels ; at the end of Septem
ber. This was increased to 336,258,000 bushels, and

The Harvest as a Whole.
The complote story of the Canadian harvest of 

1915 may be gathered from the accompanying tables, 
wherein the data for 1915 are compared or rather

based largely upon visible quantities, and may not
take sufficient account of stock which from various
causes remain in farmers’ hands. On the other hand 

the final return shows the splendid total of 376,- the official estimates being based upon areas sown

1 now
303,600 bushels, which is more than double the yield 
of 1914, and nearly double the annual average yield 
for the five years 1910 to 1914. The estimates of 
the Dominion Government, which are made by the 
Census and Statistics Office of the Department of 
Trade and Commerce, have as their basis the acre
age returns of the census of 1911, as modified by the 
reports of correspondents, the total production being 
calculated from average yields per acre also col
lected from correspondents. During the growing sea-

ill.—Total Yield of Field Crops In Canada, 1914 and 1915.
Diffence Average of 
between 6 years 

1915. 1914 & 1916. 1910-14.
bush.

35,551,600 170
340,752,000 
376,303,600 
520,103,000 
63,331,300 147
2,394,100 118

j

1914. 
busli.

...........  20,837,000

...........  140,443,000
.... 161,280,000 
.... 313,078,000 

36,201,000 
. ... 2,016,800 
.... 3,362,500
.... '797,600
.... S‘626.000
.... 16282,500 17,523,100 107
.... -7,175,200 10,628,000
.... 13,924,000 14,368,000
.... .85,672,000 62,604,000
.... 69,003,000 64,281,000

tons
.........  10,259,000 10,953,000 107
.......... 3,251,480 3,429,870 105

141,000 121
261,955 120

Field crops.
Fall Wheat...........
Spring Wheat ... .

All Wheat
Oats............
Barley
Rye............
Peas . . , ...
Beans...........
Buckwheat . .
Mixed grgius 
Flaxseed ....
Corn for Husking . .
Potatoes..................
Turnips, Mangolds, etc.......... .

P.C, bush. 
22,003,000 

243 174,023,000
233 196,026,000
166 343,612,000

41,436,000 
2.155,000 
4,140,000 

874,000 
8,631,000 

15,652,000 
148 13,033,000
103 16,231,000
73 75490,000
93 69,181,000

.—Acreage of Field Crops in Canada, 1914 and 1915.
Dif’ce
bet’n Aver’e of 

1914 & 5 years
1914. 1915. 1915. 1910-14.

acres P.C. acres.
Fall Wheat. . , 973,300 1,208,700 124 1,010,000
Spring Wheat 9,320,600 11,777,700 126 9,444,000

All Wheat 10,293,900 12,986,400 126 10,454,000
Oats .. ., . . 10,061,500 11,365,000 113 9,749,000
Barley. .... 1,495,600 1,509,350 101 1,500,000
Rye ., .. .. 11J,,280 112,300 101 121,000
Peas .. .. .. 205,550 196,210 95

43,310 99
343.800 97
466.800 101

1,084,000 806,600 74 1.224,000

3,478,860 103
723,400 91

7,865,900 91
-,

< . . X . . .Field crops. acres.

Hay and Clover ... .
Fodder Corn ............
Sugar Beets .. ; ... .
Alfalfa........................

11,706,000
2,856,000

164,000
217,000

v
108,600 

' 218.360
267.000 

48,000 
375,000
478,000 include quantities still unthreshed or still awaiting 

transportation. It is significant that all the unofficial 
estimates are less than the official total ; hitherto the 

290,000 reverse has usually been the case. The fact, is that 
476,000 the crops of 1915 proved so extraordinarily abund

ant that even the most optimistic estimates have 
189,000 failed of correct appraisement.

Revising previous calculations in the light of the 
latest returns the exportable wheat surplus of Can
ada is now placed at about 264,000,000 bushels, which

Beans .............
Buckwheat ..

43,830
354,400
463,000 contrasted with the previous year and with the annual 

average of the quinquennial period 1910 to 1914. 
From Table I. it will be seen that for the two chief 
crops, wheat and oats, the increase acreage amount
ed to 26 and 13 per cent respectively. And this in
crease was not at the expense of other crops, for 
the total area under field crops In 1916 was 37,- 
063,455 acres as compared with 36402475 acres the 
area sown and 33,436,675 acres the area harvested in 
1914, the increase in area sown representing 
5 per cent. Table II. brings together the two opposite 
extremes in yields per acre of the two seasons ? 314 
and 1915, and shows also how much above the 
asp of the- five years 1910 to 1914 the season of 1915 
proved to be. Oat of the 16 crops in the table the 
yield of 1916 was above that of 1914 for 10 crops, die 
exc’èss in the case of wheat bring 85 per cent ami 
ft>r oats 47 per cent. Compared with the five 
average the result is still more striking, for the 
crops of 1916 are superior In 12 out of the 16; in 
case t he yield is equal and In only three are the yields 
below average. For the principal crop, viz., spring 
wheat, the yield per acre of 1915 is 92 per cent above, 
that of 1914 and 67 percent above the quinquennial 
average. The total yields (Table m.), which are de 
pendent upon the double factor of acreage and yield 
per acre, show an increase over 1914 for 12 out of the 

(Continued on page 14.)

Mixed grains . 
Ffexseed 
Corn for 

husking .. 
Potatoes . . 
Turnips, Man

golds, etc . . 
Hay and 

Clover . . 
Fodder corn.. 
Sugar beets .. 
Alfalfa .. ..

J
\ 256,000

475,900
253,300 99
478,600 100

175,000 172,700 99

7,997,000
317,000
12,100
90,315

7,875,000 98
343,400 108

18,000 149
92,685 103

8.268,000
302,000

17,000
88,000

over

IV.—Weight Per Increased Bushel of Grain Crops 
in Canada. 1914 and 1915. aver

Average 
1915. .1910-14.

son and harvesting period a great variety of estimates 
of total yield, especially of the western crop, are put 
forth, and it may be of some interest to compare 
them. The official estimates of the Dominion Gov
ernment for the three Northwest Provinces were : 
275,772,200 bushels( August 31), 304,200,000 bushels 
(September 30), and 342,948,000 bushels (December 
25.) In August the Canadian Pacific Railway esti
mated the yield at 250,000,000 bushels ; the Western 
Canada Flour Mills, placed it at 300,000,000 bushels.

1914.
Grain crops. 

Fall Wheat .
lb. lb. lb.

59.71 60.26
60.31 59)47
60.19 
36.01 
48.26

59.61
Spring Wheat.................  59.16 year

Alt Wheat 
Oats............

59.49 
35.31 
47.22 
55.47 
60.53 
60.21 
48.20 
45.51
52.49

Corn for Husking .. .. 56.62

59.61
35.58
47.58 
55.36

'' 59.14 
59.41

GBP
Barley
Rye 56.32
Peas............
Beans ...........
Buckwheat.. 
Mixed Grains

Dif’ce Aver. Dif’ce Flaxseed__ .
bet’n 5 years bet’ll
1914 & 1910- 1915
1915. 1914. and
P.C. bush. aver.

21.78 136
192 18.42 157
185 18.75 154
147 35.25 129
145 27.62
117 17.90
100 15.51 114
92 18.20
94 23.02 100

104 32.74 115
199 10.65 124

60.7*
59.61 
48.02 . 48.26
44.98 .
55.28

II.—Average Yields Per Acre of Field Crops In Can 
ada, 1914 and 1915. 45.06

55.28
65.2056.32

-914.
Field-crops, bush. 

Fall Wheat.. 21.41
Spring Wheat 15.07 

All Wheat . 15.67
Oats............. 31.12
Barley .. .. 24.21
Rye...............
Peas.............
Beans ............
Buckwheat .,
Mixed grains. 
Flaxseed.. ..
Corn for 

Husking .. 54.39
Potatoes.. .. 180.02 
Turnips, Man

golds, etc .. 394.30 
Hay and 

Clover . .
Fodder corn . 10.25
Sugar beets .
Alfalfa .. ..

1915. 
bush. 
29.41 
28.93 
28.98 
45,75 
35.33 

18.12 21.32
17.64 17.73
18.20 16.70
24.34 22.88
35.36 37.54
6.62N 13.18

V —Value of Field Crops ih Canada, 1914 and 1915.
Average price per bush.

Quinquennial 
average 

1914. 1915. 1910-14.
............*1.05 *0.90 *0.81 *21,818,000

0.74 174,600,000
0.75 196,418,000

0.48 0.34 0.36 161,811,000
0.60 0.50 0.50 21,667,000

0.73 1,679,300
111 4,896,000
2.00 1,844,300
0.64 6,213,000

0.66 0.57 0.58 10,759,400
1.03 1.50 1.10 7,368,000

0.63 9,808,000
0:49 0.57 0.49 41,598,000

0.25 18,934,000
14,22 11.61 145,999,000

4.84 15,949,700
651,000

14.17 12.98 12.13 3,095,600

Trade value.137 Quinquennial
average
1910-14.

*19,236,000
128,688,000
147,924,000
125,072,000
20,647,000
1,581,000
4,633,000
1,751,000
5,619,000
9,177,000

14,394,000

Field crops 
Fall Wheat. . 
Spring wheat 

All Wheat .

1914. 1915.
*32,001,600 
280,667,900 
312,669,400 
176,894,700 
26,704,700 
1,899,900 
6,730,700 
2,206,800 
6,913,000 

10,034,700 
15,966,000
10,243,000 10,232,000
36,964,000 37,107,000
16,560,000 17,453,000

165,807,000 135,867,000
16,999,100 13,831,000

776,500 
3,402,000 2,632,000

128 1.24 0.83
119 1.22 0.83

Oats . . .. ., ,.
Barley..............
Rye.......................
Peas . . ,, ., .,
Beans.......... .. ..
Buckwheat .... 
Mixed Grains . ,
Flaxseed............
Corn for Husking 
Potatoes.............

109
0.83 0.79
1.46 1.66
2.31 3.05
0.72 0.75

56.72
130.81

104 55.97
157.96

101
73 89

V0.71 0.71
372.21 

tons tons 
1.28 1.39

10.00

94 366.04
tons

102
Turnips, Mangolds, etc. 0.27 0.26

107 1.42 Hay and Clover............ . , .14.23
Fodder Corn ....
Sugar Beets ....
Alfalfa .. .. .. .

98
97 9.46 105 .. .. 4.91 4.96

8.98 7.83 87 9.65 81 5.99 5.50 5.86 962,0002.42 2.83 117 2.46 115
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A German ;l*oan and the Danger of Repudiation. ?
be considered^ KyZ

Are War Indemnities Futile? >, ■
The second question may now 

Can the Central Empires, at the close of hostilities, 
pay Britain and her Allies the large indemnities re
quired to make good the material damages caused 
by the war? As explained above, it seems conclu
sively established that the Central Powers could 
not at once hand over to the Allies any large indem
nity. They simply will not have the ready money. 
On the other hand it is conceived that Germany 
might compel its citizens to surrender the six bil
lions which they hold as foreign investments, and 
receive in return government bonds. Such a trans- 

would not demoralize the exchanges of

W.
'

By Prof. W. W. SWANSON. ' I S

The German Minister of Finance when discussing Central Powers have been obliged to subject theirs,
peace terms, a few months ago, insisted that the There can be little or no free capital left in Ger-
Allies must bear the burden of a war "forced upon many at the close of the war; already most of her
the Fatherland.” He also gave utterance to the liquid, and much of her fixed, assets have been
pious hope that, for generations to come, France,
England and Russia would drag about with them 
the weight of the incalculable costs of this war. It 
is quite evident, therefore, that so far as Germany 
is concerned, she is determined that the Allies will 
pay for the huge sacrifices involved in the Euro
pean war.

But tiie Allies do not mean to be defeated ; and 
every day that passes makes victory for them more 
certain. In that event they are equally determined 
that the f'entrai Empires shall pay, in large mea
sure,, for tiie enormous losses Incurred by Belgium 
and France in conducting a war of self-defence. The 
French economist, Yves Guyot, spoke for the whole 
French nation when he wrote of the outcome of the 
war as follows, in the February, 1916, issue of tiie 
"North American Review”: “The Allies 
piy estimate their outlay caused hy the war, and 
I lie loss occasioned hy t he destruction of property, 
and then will call upon Germany and Austria to 
foot the hill." Thus, however (lie war may turn 
out, the victors intend to make tiie vanquished pay.
The only difference in the two programmes seems 
to lie in the fact that the Allies want merely com
pensation, while the Teutonic Empires demand 
compensation and punitive damages as well.

had n 
it thi 
of th

t it ha
pledged as a basis for paper money Issues. It Is 
probable that the national wealth of Germany and 
Austria amounts to one hundred billion dollars ; but 
the income from that wealth is used in large part, as 
mentioned before, to support the people of these 
nations. Before the war Germany had about six 
billions invested abroad ; but that vast sum must 
have been diminished since the outbreak of war by 
a billion or more. The remainder, indeed, might 
be used to pay an indemnity; but there would be 
serious difficulties involved in getting these funds 
out of the hands of private holders.

me si 
ably i

action
Paris, London, or Berlin, 
would be no sudden withdrawal of capital from 
Germany, and the delicate mechanism of interna
tional credit would remain unaffected.

It iIn this way there1 scien 
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- -■The only objection to this plan is the one already 
pointed out in the body of this article namely, the 
danger of repudiation. But as the bonds would fall 
in the hands of investors in all nations, it is scarce
ly conceivable that Germany would repudiate them, 
as the obligation would be to private investors. The 
danger of repudiation would be lessened also, if 
part of the proceeds were invested in German in
dustry, the interest on the investment to go to Eng
land and her Allies. It is quite possible that the de
mand for capital, after peace is declared, will be 

intense in Germany than in any other coun
try; for although that nation has not been ravaged 
by war it has, nevertheless, been living on capital, 
on material resources, that will have to be replac- 

Even the interest on Germany’s indebtedness 
may not go to England, but to South America, to 
Canada or to the Far East—tb any part of the world,

In that

The opponents of the policy of exacting an indem
nity as a condition of peace assert that Germany 
could not float a large sum—say, ten billions—on 
foreign exchanges in New York, Paris or London 

will sim- with any hope of success. To make such a loan
a success, it would be necessary to assure buyers 
that there was no danger of repudiation. To do so 
would require the continuance of the present alli
ance for a generation or more at least ; and no
thing is more transient tlian international alliances. 
Moreover, there is the added danger that during 
that period a stronger and renewed Germany would 
arise, smarting under the sense of a crushing bur
den and defeat, and ready once more to challenge 
the world in arms. Tiie mere threat of war would 
destroy the foundation upon which the value of in
demnity securities would be based.

more
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indeed, where capital is most required, 
event, the interest would come to England in the 
shape of goods, just as it would have come from 
Germany in the form of goods. The proceeds of the 
sale of German bonds in London could be used to 
retire British consols, and so reduce the nation’s in- 

In that event, the present holders of

Angell's Theory: "No Economic Advantage."

Since tin’ year of I lie publication of "The Great 
Illusion," liy Mr. Norman A'tgcll, a school of 
I liouglil has arisen—or rather has been expanded,— 
wherein it is demonstrated that war can yield no 
economic advantages, least of all indemnities. Il
lustrations are drawn from ordinary civil life, where
in it is shown that, whatever the equities of the 
case may tie, it does not pay to sue a bankrupt. It 
is argued that the war will have cost the Allies by 
August, 1916, at least thirty billions, and the Teu
tonic Empires about twenty billions. It follows, ac
cording to these pacifists, that it will plainly Im
possible In collect on either side such huge in
demnities, seeing I liât the Powers engaged will 
have become practically bankrupt.

The reason for maintaining this position is sim
ple and clear. It Is averred that an indemnity may 
lie raised through taxation or by the sale of bonds 
at home or abroad, or that it may stand as a long
time obligation between the governments involved, 
to he liquidated gradually. It is pointed out, how
ever, that the first expedient cannot be thought of, 
that a vanquished and impoverished nation will not 
In’, able to raise the large amount, involved in an 
indemnity, through taxation. Moreover, at the con 
elusion of peace all the countries at present engag
ed in war will he busy rehabilitating their trade 
and Industry upon which any successful scheme of 
taxation depends. Tty as much as capital is diverted 
to the paying of indemnities hy so much will that 
nation’s industries be starved, and international 
trade lio lessened. It is in that sense that Mr. Nor
man Angel! asserts that an indemnity injures both 
the . victor and the vanquished.

Turning from the above consideration of the sub
ject we may now briefly examine two points; first, 
as to whether an indemnity must inevitably injure 
all parties concerned and, second, whether an in
demnity on a large scale can be paid by Germany 
at the conclusion of this war.

debtedness.
consols would have funds at their disposal for in
vestment; and as capital is not national it might 
be invested in Germany, or France, or Asia Minor 
or Russia for the development of trade and com-

The Crisis of 1873. merce. v
Germany and Austria would, however, be com

pelled to meet, eventually, both the principal arid 
the interest of these bonds. That would be done 
by the production and exportation of German goods, 

long period of years. It would mean longer

Mr. Norman Angell and. his followers seek to 
prove tlieir argument that an indemnity injures the 
victor as well as the conquered by citing the ex
periences of France and Germany in 1871, when 
one billion dollars was surrendered by the former 
country to the latter as, one of the conditions of 
peace. They assert that Germany at once entered 
upon a period of wild speculation as soon as the 
money was secured; that banks, railroads and in
numerable other corporations were started upon a 
reckles scareer; and that, as a result of excessive 
competition in a restricted market, there was an in
evitable collapse of business with ruinous failures

Reg
sentia
seeks

over a
hours of work, a lower standard of living, and the
most rigid economy on the part of the German 
people for a generation to come, 
that the Central Powers would be handicapped in 
the race for industrial supremacy, for in the course 
of ten or twenty years they would have to part

It would mean

•Swith billions of wealth.
.In conclusion, it may be said that certain groups

on every side. Germany lost hundreds of millions jn the community oppose an indemnity on
during the crisis of 1873 and the years of depres- ground that we are not waging a predatory war—
sion that followed, while France flourished and that the British Commonwealth is fighting, first, 
prospered. The reply to all this is evident: it is for its very life and, second, for the realization of
quite possible to squander an indemnity or any other certain ideals. To all this we must subscribe. At
large fund of capital, but it need not necessarily be the same time it seems only just that Germany and 
done. Such an argument, indeed, is puerile. On the Austria, which wantonly forced war upon Europe, 
other hand it can be demonstrated that the crisis and have devastated Belgium and Frn-’ce, =’,’r>-->d

pay the price of their wickednes sand folly, especial
ly after Herr Helferrich has unctuously proclaimed 
that the Allies must bear the burden of the war. 
Germany will be defeated, and Germany must pay.

the
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withof 1873 and tiie ensuing depression were world wide, 

and did not affect Germany alone. There was reck
less spending there, and reckless speculation induc
ed, in part, no doubt, through the payment of the 
French indemnity; but Canada has witnessed simi
lar events as the result of a too rapid exploitation
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Fixing the Indemnity.
GAVE OVER 7000 TESTS.

The Union Central Life gave free health tests last 
year to policyholders number 7656. Of this group 
796 were found to require treatment for albumin 
casts or sugar in the urine. They were given the 
benefit of the company findings and advised to 
submit their cases to their family physician. The 
Union Central’s mortality rate last year was 61.5 per 
cent,

of the country's resources by British money. It is 
t In1 exact ing of an indemnity from Germany and true that France did not suffer as Germany did in

1873, and during the following years ; but France 
had remained largely an agricultural country, her in
dustries were not over-developed, and her people 
were saving more than ever to réhabilitât the coun
try after the ravages of war. If her foreign trade 
Increased—and it did—while Germany’s declined, it 
was due in large measure to the increased exporta
tion of goods to pay in part the war indemnity to

it is Important to observe that, in connection with
It t; 
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Austria-Hungary through an annual tax, that the 
private incomes of these nations before the war 
amounted to about ten billions and five billions re
spectively. These incomes will have undergone a 
great shrinkage as a result of the war, and will 
scarcely exceed thirteen billions at its conclusion. 
As before, the first charge upon national income 
must be tiie sustenance 
would, therefore, prove a most difficult problem to 
raise even a billion dollars a year from the Central 
Empires by way of an annual fixed tax.
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of the peoples, and it GOING TO SOUTH AFRICA.
The Sun Life of Canada has made the necessary 

deposits with the Government, enabling it to open 
up for business in the Orange Free State and Natal. 
The company was formerly licensed to transact 
business in the Cape and Transvaal provinces of 
South Africa.

Germany.

France was a billion dollars poorer as a result of 
the settlement of the terms of peace; but that did 
not injure her buying power, or react unfavorably 
on her, trade with Germany. As a matter of fact, in
ternational trade was as large as it could have been, 
provided France had retained her whole capital; 
the net result of the change was simply that Ger
many got the goods representing the interest upon 
the capital, instead of France. Wherever the world’s 
trade was injured—and It was Injured—the war was 
to blame, involving as it did a vast loss of wealth, 
and not the payment of the indemnity.

The expedient of floating a great loan for this
purpose promises better hopes of success. France, 
at the conclusion of war with Germany, in 1871, 
paid an indemnity of one billion dollars ; and her 
population was, moreover, not more than a third of 
that of the German Empire to-day. A RUSSIAN LOAN.

Finance committee of Russian Duma has approv
ed new war loan for 2,000,000^000 roubles, carrying 
5% per cent interest. Loan will run 10 years with 
same privileges as previous issues.

-France, how
ever, had a much greater fund of free capital, rela
tively, than Germany and Austria have at the

The 
jnents 
have i

pres- 
material re-ent time; and she did not put her 

sources to the same tremendous strain that the
!
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A NEST EGG FOR PATRIOTIC FUND.Cotton vs. Wheat Senator Choquette last Thursday pointed out a 
handsome nest egg of one millicfn dollars — at pres
ent without any owner to claim it. The million dol
lars is made up of unclaimed bank balances: $1,000,- 
000 in sums large and small left in the banks of 
Canada and apparently likely to remain there, with
out known owners.

Prominent members of the Senate seemed to think 
the unclaimed million might very properly be taken 
by the Dominion government and passed on to the 
Patriotic or other national fund.

By GUY CATHCART PEL'ÇON

which embrace thousands of acres, have to be man
aged with extreme caution and thrift to product a 
profit after paying for the cost of fertilization, har
vesting and marketing.

After several months in the South and after a 
careful study of conditions I am more convinced than 
ever that the wheat fields of Canada offer at the 
present time the biggest agricultural inducements to 
new settlers. And to small farmers, on this conti
nent. Moreover, the opportunity for raising live 
stock in Western Canada is not surpassed in Am
erica.

As to cotton vs. wheat, the conditions of the present 
years are good examples of prosperity among the 
agriculturists. Wheat this year is away above a dol
lar a bushel, and at that it is paying the grain- 
growers of the Canadian West a handscyne return for 
their crop. There is no great prosperity among the 
cotton growers of the South this year, and I am of 
the opinion that the wheat growers of Western Can
ada are in a much happier financial condition than 
the cotton growers of the South.

I have found no examples of individuals who have 
from a small beginning in a half a dozen years ac
complished almost financial independence from the 
agricultural pursuits of the South, such as I have 
frequently found among the wheat growers and the 
cattle ranches of the Canadian West. *

While I must admit an admiration for the charm 
of Southern winter climate and southern hospitality, 
I can see here no opportunities for agricultural in
dustry such as are offered in the Canadian West.

Savannah, Ga., Feb. 26, ’16.

The cotton growers of the South are not growing 
rich on their crops. Most of the money in cotton 
is made by the'Cotton Factors or Brokers. The cot
ton country is no country for the man with small 
means or for the young man who has little to start 
with financially.

And the reason that the growing of cotton is not 
a money-making business for the planters is because 
of the necessity of fertilizing the plantations. It is 
said in the South that by the time the planter has 
paid for his fertilizer and the harvesting and mar
keting of his crop, he doesn’t have much left.

It takes thousands of dolllars to fertilize the cot
ton fields and the price of fertilizers has been con
tinually increasing. One of the biggest industries 
of the South is the fertilizing industry, whose plants 
are amongst the largest manufacturing concerns of 
the cotton states.

After deducting expenses there is more money per 
acre in a wheat crop than in a cotton crop. In the 
Canadian West where the agriculturist pays prac
tically nothing for fertilization of the soil, there is 
more money in wheat than in the Southern States 
cotton fields. Moreover the grain-grower gets a big
ger share of the money from his crop than does 
the cotton grower. The middleman between the 
grain-grower and the consumer doesn’t get nearly 
as much money as the middleman who comes be
tween the cotton grower and the consumer.

The cotton fields of the South offer no induce
ments to the new settler nor to the farmer who can 
have only a small farm. Even the big plantations,

The balances 
plainly do not belong to the banking companies. They 
have notified the Dominion government of the fact 
and can do no more. The owners cannot be traced, 
or, after being notified by the banks, have allowed 
five or more years to elapse without collecting their

-,

0
.

balances.
Senator Choquette’s proposal is that sixty days’ 

notice be given by the Finance Minister that the 
government proposed to enlist the unclaimed bank 
balances into the national service — for the Patriotic 
Fund. “The notice would afford those who dqsired 
the opportunity of withdrawing the money they had 
not claimed for years.”

At a time when it is quite in order to conscript 
men’s lives for the national service elsewhere in 
the Empire, it would be a moderate measure of 
confiscation in Canada to take the million dollars at 
present claimed by nobody and put it to the useful 
purpose of the Patriotic Fund. Perhaps the banks 
might volunteer it?—Ottawa Citizen.

PERSONALS.
Mr. W. G. Gooderham, former vice-president of the 

Bank of Toronto has been elected to the presidency 
of the Bank succeeding the late Mr. Duncan Coulson.

Mr. Joseph Henderson has been elected vice-presi
dent of the Bank of Toronto.T
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rooms where quaternions and the ablative absolute 
are taught. Agriculture iq as much a faculty as 
Political science is. Indeed, I suspect that these two 

' faculties enjoy a'specially dose relation. Even the 
students for theology in one of the affiliated church 
colleges are required to take certain lectures and 
demonstrations in agriculture against the day when 
they shall require to operate on “The Church and 
the Rural Problem.”

The Board of Trade of Saskatoon gave a banquet 
to. Mr. Seager Wheeler. This gentleman is, in one 
prominent respect, the leading citizen of Saskat
chewan. He is the farmer who has beaten the world 
growing wheat. His bushel has taken medals from 
all other bushels. Russia, Hungary, the Argentine, 
India, Egypt, and the United States have all been 
forced to acknowledge him supreme. And his glory 
is the glory of ‘the Saskatoon district.’ He did it 

, all, as he explained, by “seed selection and crop im
provement.” This phrase seems likely to become the 
agricultural slogan of Saskatchwan. He has appar
ently not realized riches for himself. But his patient 
methods of picking out the premier grains of wheat 
are yearly adding millions to the wealth of his Pro
vince.

One heard of the coming convention of the Grain 
Growers’ Association of Saskatchewan. It is to be 
held in a church because no other auditorium could 
house the fifteen hundred delegates. The Grain 
Growers’ Association is a different thing from the 
old-time Grange or Patrons of Industry. It has a 
breadth, cohesion and ambition they never knew. 
It is, so far at least, non-partisan. But it is intensely 
political. It is greatly interested in government, ele
vators, schools, women, railways, co-operation, rural 
credits, live stock, tractors, poultry, the tariff. . . .

I thought of Wisconsin and the part it is playing 
in the United States. Is Saskatchewan going to bo 
our Wisconsin? Will its University essay the same 
popular role as the University of Wisconsin? Will 
men like LaFollette come out of Saskatchewan to 
join with kindred spirits from other western vro- 
vinces and insist that out statutory legislation shall 
consider human as well as property values? I think 
it not unlikely.

Climate and topography have something to do with 
it, no doubt. The dry, keen air, the absence of sea 
or mountains, the quick and generous but variable 
response of the soil to tillage, the necessity of work 
and its bountiful reward—these things have their 
influence upon people and make them active, serious, 
concentrated. Saskatchewan will not probably be
come a garden of poets and artists. It will breed a 
very practical type of man and woman, whose part 
and lot in the future career of Canada will be a 
leading one.

Keep Your Eye on Saskatchewan
By Prof. J, W. MACMILLAN, Manitoba College, Winnipeg

' Ï---V

I spent a fortnight recently in Saskatchewan. I ago/ And that particular reconstruction is a mero
had not seen it in the ten previous years. And I saw indident "in what she has done for herself. Regina
it this year at a disadvantage, for it was in the grip has found her soul. It might have puzzled a visitor
of the lowest temperature and the deepest snows ten years ago to discover why her people were so

proud of their city, as they certainly were. It would 
not puzzle him now. One sees parks which show 
through the snow evidences of skill and care. Solid 
and handsome buildings line the asphalted streets.

it had known in that ten years. Yet it impressed 
me so mightily that I wish to tell somebody—prefer
ably somebody in the east—about it.

The residential section has many spacious and com- 
The new Parliament buildings are

It is a great fact. Huxley said, you know, that a 
scientist was a man who sat down in front of a fact l’ortable homes,
like a little child. Facts have a way of revenging a noble pile, and an artificial lake has been con-

• themselves upon people who treat them irrevently. strucled before them. The Legislature was soon to
The easterner who thinks of the Urairie Provinces meet. In anticipation of the session a Live Stock
as mere colonies of old Canada will not live long be- Commission was sitting. Another Commission was
fore he will be startled out of that misconception. deliberating about gram growing. The papers were
There is much going on besides wheat-growing, real full of a discussion about schools. In it all the note
estate speculation and the borrowing of money from of political partisanship was strangely missing. No
loan companies in Saskatchewan. The west is not doubt it lurked somewhere in the background and
at all disposed to be imitative of the east. There is would be tooted distinctly enough when the next Clec-
developing, in the wide areas of this province, a tion came. But, in the meantime, there was an un
people possessed of originality and courage, who have familiar reality and vitality in the public discussions,
devoted themselves, with astonishing fervor and as befitted an attention fixed on the welfare of the
confidence, to the solution of those problems which whole Province rather than the empty victory of one
their community life presses upon them. section over another.

Running westward on the Canadian Pacific Rail
way, as the evening lengthened, we crossed the 
boundary of Manitoba. Immediately the porter hung 
on a nail in the smoking compartment of the sleep
ing-car a printed notice stating that in the Province 
of Saskatchewan all public drinking was prohibited.
A young man present turned his eyes upon it and re
marked, “By George, I’ve put my night-cap off too 
long.” A few minutes later, when the conversation 
had swung into a discussion of the new prohibitory 
legislation of the Province, this same young man 
roundly approved it. No, this young man was not a 
hypocrite. Being a resident of Saskatchewan he had 
caught the social viewpoint. The problem of al
coholic indulgence was not to him one chiefly of per- city has endured, 
sonal liberty. He thought of it, not as it applied to 
him, but as it applied to the community. And anyone 
who is unable to appreciate hib position, and who 
thinks him inconsistent or Pharisaic, is missing the 
point -of great sweeping changes which are pervad
ing the world to-day, and which Saskatchewan is one 
of the first Provinces in Canada to respond to.

Regina is a city not only vastly increased but es
sentially transformed during the past decade. One 
seeks in vain for traces of the cyclone of four years and the seed-plots not a hundred yards from the class-

Now, in the distant eastI went to Saskatoon.
Saskatoon is best known by the fame of its sub
divisions. You hear little of subdivisions in Sas
katoon to-day. Neither do- you hear any moaning 
over the glory which had departed. You find in
stead a surprisingly cheerful town, grinning a little 
if you twit it with having had a boom, but confident 
in its future and that it is destined to play a big part 
in the coming golden prosperity of Saskatchewan. 
The population of Saskatoon has fallen, I was told, 
from about 28,000 to about 20,000 during the last 
three years. But the school population has scarcely 
declined. Those who have gone were the floating 
and unstable elements. What was substantial in the

Here is the University, its massive buildings stand
ing just across the river from the main portion of 
the city. One is specially struck with the agricultural 
department. Other Universities In Canada are con
nected, more or less loosely, with schools of agricul
tural department. Other Universities in Canada are 
connected, more or less loosely, with schools of agri
culture. But here they are identified. They occupy 
the same site, with the stables and the poultry-runs
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V CEDAR RAPIDS MFG. AND POWER CO.

The Cedar Rapids Manufacturing and Power Com
pany earned last year nearly three percent on the 
capital stock issued.

The gross revenue for the year, after providing for 
transmission charges to Montreal and Messena 
amounted to $686,593. Operating expenses and taxes 
took $48,295, leaving net earnings of $637,298. Fixed 
charges were put down as $392,246, the surplus for 
the year being $245,052.

J. E. Aldred, the president, reports as follows to 
the Shareholders.

The fiscal year of your Company which ended De
cember 31st, and which was.the first year of opera
tion since the completion of the plant, shows results 
hitherto unequalled by any hydro electric company in 
the first year of operation.

The ratio of operation and general expense to 
gross revenue is on the basis of 7 per cent, which 
compares favorably with that of similar companies 
in Canada and elsewhere.

The contracts w'ith Aluminum Company of America 
for 60,000 horsepower to be utilized at Massena, N.Y., 
and with the Montreal Light, Heat and Power Com
pany for 60,000 horsepower, of which 20,000 horse
power was for immediate distribution in the City of 
Montreal and vicinity, went into operation in the 
early months of the year. The plant had been in 
operation but a short time when a further contract 
for 10,000 horsepower was made with the Aluminum 
Company of America for distribution within the State 
of New York.

The initial development provided nine units of ap
proximately 100,000’ horsepower.

DOMINION CANNERS.
The statement of the Dominion Canners for 1915, 

presented to shareholders at their annual meeting, 
held in Hamilton a few days ago, showed an operat
ing deficit of $294,438, against profits of $330,852 in 
1914, $466,415 in 1913, and $563,409 in 1912.
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One reason that may have accounted for the sharp 
falling off in the company’s business is that owing 
to the weight of the goods the company s product 
finds but a small place in the commissariat depart
ments of the overseas forces. The same condition, as 
a result of the very high freight rates, operates 
against large shipments abroad on ordinary export 
trade. Domestic demand has probably been adverse
ly affected by the closing down of railroad con
struction camps, which were large customers of the

Production has been

.
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icompany a few years ago. 
large, stocks have expended and competition has
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been keen.
Bond interest during the year amounted to $113,- 

297, and the payment of one quarterly dividend on 
the preferred stock took the sum of $38,885. It was 
necessary, therefore, to draw on surplus to the ex
tent of $446,620, that balance being reduced from 
$627,433 at the end of 1914, to $180,813, at the end of 
1915.

After payment of the full year's dividend of 7 per 
vent on the preferred shares, and one quarterly divi
dend on the common shares, the company carried for
ward u surplus of $27,353 in 1914; in 1913 following 
full dividend payments on both common and prefer
red shares, a surplus of $98,932 was reported. The 
following tables gives the profit and loss accounts 
for the past three years :

1915.
. . . $294,438 
. .. 113,297

»
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INTERCOLONIAL COAL MINING CO,

The financial statement of the Intercolonial Coal 
Mining Company, Limited, presented to the share
holders at the annual meeting by President Charles 
Pergie, showed operating profits for the year amount
ing to $46,558, as compared to $54,176 for the previous 
year.

This, with a balance of $47,552, carried over from 
the previous year brought the credit to profit and 
loss up to $94,108. After paying interest charges 
and allowing $58,859 for depreciation the balance at 
(he credit of profit and loss account carried forward 
is $10,593.

In his report to the shareholders Mr. Fergie point
ed out that the quantity of coal raised for the year 
waa 177,977 tons, as compared with 213,289 tons the 
previous year.
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1913
$466,415

85,898

1914.
$330,852

115,729
THREE RIVERS TRACTION CO.

The Shawinigan officials announce that the Three 
Rivers Traction Bill which was passed during the 
week-end by the Quebec Legislature gives the Three 
Rivers Traction Company the right to extend their 
line from Wayagamack, three miles to Cap de la 
Madeline, where thg St. Maurice Paper Company 
will have a large paper mill in* operation during the 
coming spring. The Three Rivers Traction Com
pany is owned and operated by Shawinigan.

Profit . . . 
Interest ..

Tl$380,516
152,668

$215,123
155,541

Balance. ................ $407,735
38,885 Cor

earnii
ITef. div. <!>$227,848

128,916
$ 59,582$446,620Balance 

i 'om. iliv. Monti
Year

32,229

$ 98,932 
501,148

$ 27,353 
600.080

.... 446,620
IT;-v. balance.............. 627,433

Balance. . .

TotFor the most part of the year, he said, the market 
weak, business not having recovered after the

INTERNATIONAL MERCANTILE MARINE.
On an estimated basis of $62,000,000 net profits, the 

indicated current rate for the year, and deducting 
$9,000,000 as approximately the amount of earnings 
of subsidiaries not subject to the British tax, In
ternational Mercantile Marine will contribute to the 
British Government treasury $26,500,000, and have 
available for its own corporate purposes $35,500,000. 
This would be equivalent to 69 per cent on the com
pany's preferred capitalization.

amou
$70,61
$440,:
ceipts
$4,567

$600.080$627.433. . $180,813 was
outbreak of the war, but during the latter part the de
mand became very brisk, and the market was ableIIclicil

to absorb the total available output.' - ! .

The following officers and directors were re-elect
ed: Charles Fergie, president and managing director; 
11. Macd. Paterson, vice-president; D. Forbes Angus, 
K. W. Blackwell, ,1. \Y. A. Hickson. E. Goff Penny 
and It. \V. Retord.

NEW NICKEL COMPANY.

\n intention by Prof. \V. II. Burrows, which il is 
. (aimed will revolutionize I he smelting of nickel, is 
in lie exploited lit Ottawa and Toronto interests, 
among whom arc mentioned A. W. Fraser, \V. ,1. 
I leiinessy and Iv Seybohl of Ottawa. A refilling com
pany will be incorporated with $5,000,000 capital. 
Nickel deposits in the Sudbury district have been se
cured. Tile new proress can also lie applied to low 
grade jron un- deposits.
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QUEBEC RAILWAY LIGHT, HEAT AND 
POWER CO.

The Quebec Railway, Light, Heat and Power Com
pany has successfully tendered for the lighting of-the 
town of Levis, the council renewing the contract for 
a period of ten years. The contract is for 370 lamps 
of 60 candle power, and includes the supplying of 
lighting for the residents at a rate of 7 cents per 
kilowatt hour, for bills of not less than 75 cents per 
month.

v
ST. JOHN RAILWAY.

At I he annual meeting of the St. John Railway 
Company, Col. H. H. McLean, M.P.. the president, 
reported that earnings for the year, after providing 
for bond interest and all other charges, were $71,066, 
as compared with $73,908 in the previous twelve 
months. Four quarterly dividends were paid at the 
rate of six per cent per annum, of $11,066 to transfer 
to profit and loss account, as against $14,086 in 1914. 
Gross earnings were $242,217, and operating ex
penses, $250,714, leaving a deficit of $8,497.

The balance sheet shows assets of $2,681,522, as 
compared with $2,639,842 last year.

The directors were re-elected as follows: Col. H. H. 
McLean, M.P.; Fred R. Taylor, K.C., R. Emmerson, 
Senator W. H. Thorne, all of St. John, and J. K. L. 
Itoss, of MonQ-eal. Col. McLean was re-elected presi
dent. Mr. Taylor, vice-president, and H. M. Hop
per. secretary-treasurer.

IMPERIAL OIL COMPANY.
I liu Imperial Oil Company, the Canadian subsidiary 

ui i In Standard Oil, lias declared a half-yearly divi
dend ni I per cent. The company recently distribut
ed a loo per cent stock dividend, bringing the is- 
Micd capital from $11.(100.000 to $22,000,000. On tlio 
old slock 6 per rent was paid semi-annually. The 
present dividend is therefore equivalent to an in
crease of 2 per rent a half-year in the dividend on tlie 
old stock

Dor
32,040 
The o

MONTREAL LOAN AND MORTGAGE CO.
At the annual meeting of the Montreal Loan and 

Mortgage Co., the old board was re-elected as fol
lows: President, Richard Bolton ; vice-president, 
George Caverhill; W. E. Cheese, C. E. Gault, M.L.A., 
S. A. McMurtry, W. Ernest Bolton. Reference was 
made to the company’s satisfactory financial report 
some days ago.

Net
Co. d 
1915. 
impro 
of $11 
a cast

BRITISH COLUMBIA PACKERS’ ASSOC.
It is understood dial notices will shortly be issued 

by tin- British Columbia Packers’ Association retir
ing the entire outstanding balance of the company’s 
preferred stock. This is the final conclusion of the 
company's policy in setting aside out of each year's 
profits 25 per cent of the balance of net profits, after 
paying 7 per cent on the preferred stock, applying 
sttcli reserve to the redemption of preferred shares.

Pro; 
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FEBRUARY TRADING.
February trading in the local stock market com

pares as follows with January:
VIPOND MINE.

yet m
The long-expected Vipond. report has been sent out. 

The statement, which covers the calendar year, shows 
a total revenue from ore treatment of $248,312, from 
which the following deductions are made : —
Mining, milling and depreciation..................... $174,285
Exploration and development charges .. ,, 
Administration and interest charges .. ...
Total...............................................................................

* Shi]1916.
..... 116,211 

6,000 
.. ..$1,383,20» 

3,361 
$30,480

1915.
4,653
4,725

$66,950
1,312

$126,100

of lastShares..
Mines ., .. 
Bonds .. .. 
Unlisted shares.. 
Bonds ., .. .. ..

The
prefer 
left at 
begins 
No chi

4,205
12,464

213,176
35,136

IEWINCHESTER ARMS CO.
The Winchester Repeating Arms Co. lias oil its 

books at the present time war orders uncompleted 
amounting to over $35,000,000. This takes no account 
of the regular commercial business of the 

which is being carried on as usual.

....
DETROIT UNITED RY.

Detroit United gross earnings for January, in. 
crease, $215,311; net increase, $133,391; surplus, $229,< 
800; increase, $134,977.

Net for year 
Ore reserves are placed at 90,000 tons, valued at
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$587,280, of which 17,130 tons (valued at $93,000) 
are broken down in the slope.
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PENMAN’S LIMITED.

Shareholders of Penman's, Ltd., will have little 
fault to find with the report presented at the an
nual meeting held here yesterday at noon.

Sales for the year were the largest on record, 
amounting to $4,742,000, or $1,201,000 in excess of 
those of the previous year. Profits amounted to 
$779,993, Inclusive of all expenses of administration, • 
and after providing for bond interest, bad debts 
written off and machinery scrapped, the net profit 
amounts to $643,148, appropriated as follows:— 
Preferred Stock Dividends .. ..
Common Stock Dividends ..
Canadian Patriotic Fund .. ..

The following new'companies have appeared in. 
the various gazettes:

Burrows Refining Company, Limited, Ottawa, $1,- 
500,000.

Canadian Brush Machinery Company, Limited, 
Walkerville, Ont., $60,000.

Home Shoe Co., Limited, Montreal, $25,000.
Eastern Factories United, Limited, Hamilton, $50,-

vj
r

.
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000.
Transit Company, Limited, Toronto, $250,000. 
Canadian Calumet and Montana Mining Company, 

Limited, Toronto, $40,000.
Overland Fire and Rubber Company, Limited, 

Montreal, $50,000.
zenith Coal and Steel Products, Limited, Montreal, 

$35,000.
La Compagnie Immobilière Sagard, Limitée. Mont

real, $49,000.
Sovereign Lime Company, Limited. Montreal. $50,-

- .. .. $ 64,500 
.. .. 86,024
.. .. 3,500

m

0
I(balance of subscription).

Transferred to Reserve Account .. .. ... 400,000
89,124Amount carried forward

>» $643,148
The surplus of liquid assets over liabilities lias 

been increased during the year by $411,399, the ac
tive surplus now amounting to $1,625,084.

The reserve account now stands at $1,100,000, and 
the amount at credit of Profit and Loss Accqunt 
$619,899.

In reply to questions, Mr. C. B. Gordon, the presi
dent, stated that war business during 1915 amount
ed to $930,000, or about 20 per cent of the company’s 
total sales. He also stated that the new war taxes 
would take about $100,000 of the company’s profits.

The old board of directors was re-elected, and at 
a subsequent meeting the following officers 
elected:

President: C. B. Gordon; Vice-President, R. B. 
Morrice; General Manager, I. Bonner; Secretary- 
Treasurer, C. B. Robinson.

WWM 000.
Seaforth Milling Company, Limited, Montreal. $100,-

000.

The Dominion Dustless Sweepers, Limited, Peter
borough, $200,000.

Bay of Fundy Tide Power, Limited, Wolfville, 
N.S., $50,000.

Salts and Potash Company of Canada, Limited, 
Toronto, $500,000.

The Standard Marble and Tile Company, Limited, 
Toronto, $150,000.

t National Woolwear Company, Linjited, Hamilton, 
$45,000.

MR. AEMILIUS JARVIS, 
Vice-President British Columbia Packers’ Asso

ciation.

WM. A. ROGERS LTD.
Profits of the William A. Rogers, Ltd., for 1915, 

show an improvement of $104,341 over 1914. The 
year opened unsatisfactorily, but there was some 
improvement later, and President Moore refers to 
the outlook for 1916 as distinctly encouraging. The 
company’s profit and loss accounts for three years 
compare as follows :

were

Ontario Charters.
Mattagami Pulp and Paper Company, Limited, Tor

onto, $4,000,000.
J. E. Edwards and Sons, Limited, Toronto, $125,000.
Wilson Scale and Machinery Corporation, Limited, 

Toronto, $100,000.
Toronto Builders’ Supplies, Limited, Toronto, 

$150,000.
Nuray Sign Company, Limited, Toronto, $30,000.
Beemer and Company, Limited, London, $35,000.
The Utility Electric Manufacturing Company, 

Limited, London, $40,000.
Toronto Bible College, Toronto.
John V. Gray Construction Co., Limited. Toronto, 

$40,000.

a
1915, 1914.

$189,810 t$260,468
1913.

‘$260,381
THE DULUTH-SUPERIOR TRACTION CO.

Comparative weekly statement of gross passenger 
earnings for the month of February, 1916:

1915.

Profits ...
Less:— 

Pfd. divid... 
Common 
Reserve 
Sp. res..

<i> 63,000 63,000
90,000 120,000

70,000

63,000
180,0001916.

Month to date .. $100,422.75 $89,987.95 $14,434.80 
Year to date .. ,-tr 208,618.27 188,470.82

Increase.

m. • Vl.V20,147.45V 25,000

TORONTO RAILWAY COMPANY.
Toronto Railway Company’s receipts last month 

amounted to $470,764, of which the city received 
$70,614. For February last year the receipts were 
$440,313, of which the city received $66,047. The 
ceipts increased by $30,451, and the city’s shares by 
$4,567.

$178,000 $253,000
$11,810 $7,468
176,689 169,221

Total ded. 
Balance . 
Prev. sur.

$243,000
$17,381
151,840

re- Quebec Charters.
Montreal Quarry Construction Supply Company, 

Limited, Montreal, $100,000.
Manitoba Charters.

Total bal $188,499 $176,689 $169,221

'Includes $88,850 proceeds of sale of Canadian 
Rogers stock and recoveries from life insurance, 
t Includes $175,000 returned to profit and loss from 
realty and plant reserve.

Of the Canadian William A. Rogers, Mr. Moore 
says that it has shown very satisfactory improve
ment, and it is still expected that the net liability of 
the William A. Rogers, Ltd., under its guarantee of 
dividend for ten years upon the preference stock of 
the Canadian Company will be fully met by the 
special reserve created in 1914 out of which one 
year’s dividends had already been paid.

RIGHT-OF-WAY MINE.
A dividend of % to 1 per cent has been declared 

on Right-of-Way stock. When it is taken into con
sideration that the stock is selling around 6 cents 
per share the. present dividend really represents 
return of 10 per cent. It is payable March 15. The 
last dividend paid by this company was one of 1 per 
cent in November 16, 1914. Dividends paid or de
clared to the end of last year amounted to $543,- 
758.93.

Avenue Amusement Co., Ltd., capital, $20,000. 
Beliveau-Peace, Limited, capital $75,000.
La Libre Parole, Limitée, capital, $5,000.
Western Canada Marble and Tile Co., Ltd., capi

tal, $250,000.
a

V

British Columbia Charters.
Oak Lodge Dairy, Ltd., Victoria, $10,000.
Ormes, Limited, Prince Rupert, $10,000.
Mainland Engineering Co., Ltd., Vancouver, $50,.

■ 5,

000.
DOME MINES.

Dome Mines for the month of February milled 
32,040 tons, making a total production of $163,480.72. 
The ore averaged $5.10 per ton.

The Diamond Shingle and Lumber Co., Ltd., Van
couver, $15,000.KAMINIST1QUIA POWER CO.

Kaministiquia Power January gross amounted to 
$30,745, and the net income, after operating expenses 
and fixed charges, to $19,401. In January of 1915 
the gross acounted to $27,656 and the net income to 
$17,979.

For the first three months of the company’s fiscal 
year the gross amounted to $99,658 and the net in
come to $65,066. The corresponding totals for the 
same period of last year were $84,974 and $52,866 
respectively.

HEWSON PURE WOOL TEXTILE CO.
E. F. Stevens, acting for the special bondholders’ 

committees of the Hewson Pure Wool Textiles Com
pany, Limited, has given an option on the plant at 
Amherst to A. J. Campbell, barrister, of Truro. It 
is understood that Mr. Campbell is acting as trustee 
for certain interests. The option is $105,000 and $10,- 
000 is paid down as a deposit. When the bondhold
ers’ committees bid in the plant under foreclosure 
sale in $102,000 for the bondholders, they were hope
ful of re-organizing, but the necessary support was 
not given by the portions most interested, only a 
small portion of the bondholders contributing the 25 
per cent asked for and holders of about $80,000 of 
bonds did not even hand in their bonds to the com
mittee.

GREAT WEST PERMANENT LOAN.
Net earnings of the Great West Permanent Loan 

Co. declined from $244,266 in 1914 to $203,667 in 
1915.
improvement. Deposits increased and an overdraft 
of $117,000 at the end of 1914 was converted into 
a cash balance of $445,426.

The balance sheet, however, shows marked

LUMBER INS. CO. QUITS.
Notice is given in the Canada Gazette that the 

Lumber Insurance Company of New York has ceas
ed to write new business in Canada, and that its 
commercial risks have been reinsured in the West
ern Assurance Company of Toronto.

F. N. BURT CO.
Profits of the F. N. Burt Co. in 1915 were $222,267, 

an increase of about $10,000, and the best showing 
yet made by the company. x

Shipments for 1916 to date are 60 per cent ahead 
of last year’s.

The usual dividend of 7 per cent was paid on the 
preferred, while the dividend on the common 
left at 4 per cent, as has been the case since and 
beginning with the October 1, 1914 disbursement. 
No changes in dividends are. announced.

GRAND TRUNK RAILWAY SYSTEM.
Traffic earnings from February 22nd to 29th, 1916. 

1916 ...
TRINIDAD ELECTRIC COMPANY.was

■

...$1,174,099 

. . 898,187
Earnings for January, 1916, of the Trinidad Elec

tric Company follows:1915
Gross.
$10,049

8,684
3,238

Net.
$3,662

4,123.
Increase $ 275,912 Railroad.................

Light and Power 
Ice and Refrig. .. 
Misce!.....................

WHAT AMERICAN CITIZENSHIP MEANS.

tfelSv*-' , - 1,000 Americans have been killed in Mexico in LAURENTIDE POWER,
past two years, according to information of Pres. It is announced that the new Lauren tide Power 
Hibben of Princeton, who states deaths are attested Company’s plant, which is generating 30,000 h.p., at 
by affidavits now in American hands.
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David R. Francis, who has been nominated as Am

erican ambassador to Russia, was secretary of the 
interior under Grover Cleveland. He was later Gov
ernor of Missouri, and has been one of the most 
prominent Democrats in the neighboring republic. 
Francis was bom in Kentucky in 1850, and as a young 

went into commercial life at St. Louis, Mo.man,

Mr. W. G. Gooderham, former vice-president of;the 
Bank of Toronto, has been made president of that 
institution succeeding the late Mr. Duncan Coulson. 
The Gooderhams have been associated with the Bank 
of Toronto since its incorporation and the new presi
dent has been on the Board as director and vice- 
president for the past thirty-five years. Mr. Gooder
ham is president of Gooderham and Worts, of the 
Canada Permanent Mortgage Corporation, of the 
Manufacturers’ Life Insurance Company, the General 
Distilling Company, and the Toronto Hotel Company. 
Apirt from his many business duties Mr. Gooderham 
takes his chief interest in educational work, especial
ly in connection with Upper Canada College, being 
the chairman of its Board of Governors.

V T
Henry James, who renounced his American citizen

ship some six months ago and became a British 
subject as a protest against Uncle Sam’s attitude 
towards the German’s, has just died in London.
Henry James, who was born in New York in 1842, 

probably the best known writer in the United 
The novelist was educated in France, Swit-

was
States.
zerland and at Harvard, and as a young man com
menced writing for newspapers and magazines, later 
turning to novel writing. He also wrote a number of 
books in French. Some of his best known books 
were, “Watch and Ward," “The Dadonna of the 
Future,” “An International Episode,” and 
Bostonians.”
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John Murray Gibbon, known to newspaper men 
throughout the country as head of the publicity de
partment of the Canadian Pacific Railway, has just 
budded out as an author. His novel, entitled, “Hearts 
and Faces," dealing with the career of a young Scot
tish artist in London and Paris, has just been pub
lished by John Lane. Mr. Gibbon was bom in Ceylon, 
his father being the first tea planter in that island. 
The budding author was educated in Scotland, grad
uating from the University of Aberdeen, where lie 
imbibed all the mysteries of metaphysics. On gradua
tion he entered the services of the C. P. R. and was 
attached to their London office, coming to Canada 
as head of their publicity department some three or 
four years ago. During the recent whirlwind cam
paign when Montreal raised about twTo and a half 
million dollars for the Patriotic Fund Mr. Gibbon 
was in charge of the publicity and contributed in no 
small w'ay to the success of the undertaking. Some 
of Mr. Gibbon’s friends are reminding him of the old 
saying : “Would that mine enemy had written a 
book!”
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I cGenerals Lee and “Stonewall” Jacksop.—Through

out the Southern States the anniversaries of Gen
erals Lee <yid “Stonewall” Jackson have been cele
brated this- month with more than the usual amount
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of enthusiasm, probably due to the fact that a great 
war has attracted fresh attention to the achieve
ments ol’ the military men of a previous generation. 
These lwo men were, and are, the heroes of the 
South in tii Civil YVar. Lee was horn in 1807 so that 
at the time of the outbreak of war he was 54 years 
of age. Jackson, who won fame in a score of battles, 
was much younger, being but 37 years of age when 
hostilities opened. Both men were graduates of 
West Point and both saw service in the war between 
the United States and Mexico where they were fre
quently mentioned in despatches and where they 
also, won well merited promotion. At the outbreak of 
war Jackson was put in command of a small force 
and immediately added to his already enviable repu
tation by taking Harper’s Ferry, wanning the Battle 
of Bull Run, and following with a whole series of vic
tories over the North. It was at Bull Run that the 
name “Stonewall" was given the famous cavalry 
leader. The Northern general tried to encourage 
his wavering troops with the remark : “There stands 
Jackson and his men like a stone wall.” After the 
first few months of war Lee and Jackson joined

>

I

f
forces and were inseparable till [he great cavalry 
leader was killed at Chancellorsville in 1863. Jack- 
son returning from the defeat of the Northern Army 
was fired on by mistake by his own troops and kill
ed. Military writers agree that the South began to 
fail immediately following the death of Jackson, al
though Lee made almost ^ftperhuman efforts to win
complete victory for the Southern States. The lat
ter maintained the struggle for two years longer, 
but after Gettysburg it was a useless and hopeless 
fight.

*jg; _ï;.
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Mentioned in Despatches *• *
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Mr. D. H. McDougall, who lias just been appointed 
general manager of the Dominion Steel Corporation, 
is a Nova Scotian, having been born practically on 
the site of the Dominion Steel Company’s plant. The 

head of Canada’s biggest steel corporation was

Dr. G. E. Gotten.—College men continue to do 
their “bit” for King and Country. The latest out
standing example is found in connection with Dr. 
C. E. Cutten, president of Acadia College, Wolfville. 
Dr. Cutten has given up his work at the college, taken 
out a commission and is not only going himself, but 
is taking twenty-five of his students with him. He 

born at Amherst in 1874 and educated at Acadia

new
born at Glace Bay thirty-six years ago. He began at 
the bottom of the ladder in the services of the Do
minion Iron and Steel Company and worked his way 
up to his present position. Between times he spent 
a few years in the United States as assistant en
gineer of the New York Central. Mr. McDougall has 
a thorough knowledge of both the coal and steel 
business, and is undoubtedly the best man that could

was
and Yale Universities. For a time he was a pastor 
of Baptist churches in the United States, but returned 
to Canada as head of Amherst College six years

In addition to his work as an educationalist,ago.
Dr. Cutten is also well known as a writer, especially

be obtained for the position as general manager.on religious and educational matters. He is not only 
giving up his college work, but is leaving a wife and 
four children to put down Prussian militarism. Lieut. Herbert Asquith, second son of the Premier . 

lias found time between fights in France and Fland
ers to write a volume of poems, which has just been 
issued under the title of “The Volunteer and Other 
Poems.” In the old piping times of peace young As
quith was a barrister and practised his profession 

At the outbreak of war, however, lie

Sir Charles Hibbert Tupper. It is like a leopard
changing its spots for a Tupper to lie anything but

of SirFor tii is reason the appearancea Tory.
Charles Hibbert Tupper on the side of the Liberals 
in British Columbia has attracted nation-wide at- in London.

dropped the gown for the sword and has been in 
the thick of tile fighting for a year and a half. The

Sir Charles Hibbert Tupper was horn attenlion.
Amherst in 1855, being a younger son of the late Sir

young man inherits much of his father’s literary 
ability and legal acumen. He took a brilliant course 
at, college, ranking, like his father, as a double first. 
His volume of poems possesses real merit.

He was educated at McGill andCharles Tapper.
Harvard and then called lo I he Nova Scotia Bar. 
He was elected to the House of Commons in 1882 
and served as Minister of Marine and Fisheries, and
later as Minister of Justice. Sir Charles moved to 
British Columbia in 1897, retiring from politics and 
confining his activities to his law practice. In the 
past year or two he has again taken an interest in 
polities, blit this time on tlie side of the Liberals. 
Sir Charles lias four sons at the front.

John William Stewart, known throughout the West 
as “Jack” Stewart, is doing his “bit” for King and 
Country. He has not only contributed $100.000 to the 
war funds, but is raising and equipping a Scottish 
regiment from British Columbia. The story of Stew
art’s life reads like a romance, 
practically a penniless lad, arriving in Quebec with 
hut $2.50 in his pocket. He worked on a farm in 
the Province of Quebec, saved the “bawbees,” and 
then went West and engaged in railroad contracting 
work in British Columbia. He made a fortune and a 
short time ago went back lo Sutherlandshire, where 
he was born, and purchased some 50.000 acres from 
the Duke of Sutherland.

He left Scotland

In prize-ring parlance Gen-General Kuropatkin.
oral Kuropatkin has "come back.” This general, who 
figured so prominently in the Russian-Japanese War 
of a dozen years ago, has just been given an im
portant command on the Itvissiun front. At the time 
of the Russian defeat at the hands of Japan there
was a tendency to blame Kuropatkin, but subsequent 
investigations show that he was not to blame, but 
that the interference of Russian nobility and the in
ternal weaknesses of the Russian Army system were 
at fault. Following the war Kuropatkin published a 
book in which he too'c fuH responsibilities for his mis
takes and at the same time paid a high tribute to 
the brayery and self -sacrifice of his men. He is un
doubtedly a brave, honest, resourceful leader, and 
with the valuable experience gained in I lie Russian- 
Japanese War should prove an important factor in 
the drive which the Russians will shortly make 
against the Germans.

Mr. L. A. Lapointe, M.P., who has thrown his hat. 
into the municipal ring in Montreal and announced 
his intention of running for the mayoralty chair in 
April, is member of Parliament for St. James 
division, Montreal. He has been an alderman of 
the city for the past sixteen years, for several of 
which acting as leader of the Council. He was born 
in Vercheres County, Que., in 1860, educated in 
Montreal, and went into business as a wine and 
liquor merchant. Alderman Lapointe has long been 
connected with the Union of Canadian Municipalities, 
and is also keenly interested in the Good Roads 
movement. In the mayoralty race he will have as 
his chief opponent Mayor M. Martin, who is also a 
Liberal member of Parliament from Montreal.

Count Von Bernstorff, German ambassador to 
AVasliington, must feel pretty sore at J. il. Rathoiu, 
editor of the Providence Journal. Rathorn lias per
sistently and consistently exposed Bernstorlï's plot
tings and even his most carefully laid schemes have, 
ionic to naught as a result of Rathom's publicity. 
The editor of the Providence Journal was born in 
Australia in 1868, hut some years ago became a 
naturalized citizen of the United States. Between 
times lie acted as war correspondent in I he Soudan 
and ill Cuba, look part in an exploring expedition 
to New Guinea and another to Alaska. He is a well 
known writer and is regarded as an authority on 
immigration and sociological subjects. He has been 
managing editor of the Providence Journal for the 
past dozen years.

Mr. Noel Marshall, of Toronto, lias just been made 
president of the Canadian National Exhibition — the 
biggest annual “show” on the continent. Mr. Marshall 
is a well-known business man in the Queen city, being 
president of the Standard Fuel Company, of the Do- 

• minion Automobile Company, and a director of the 
Sterling Bank and a number of other corporations. 
He was horn in London, England, in 1852, but came 
to Canada with his parents as a child of four, and 
has remained in Toronto ever since. Mr. Marshall 
is one of Sir Sam Hughes’ honorary colonels, the 
honor probably being conferred upon him as a result 
of the very effective work he did as chairman of the 
executive committee of the Canadian Red Cross So
ciety. Mr. Marshall has a son at the front, an officer 
in the first Canadian Contingent.

Arthur Brisbane. Newspaper men earning $100,- 
utiO a year are not any too numerous in this work- 
a day world. Arthur Brisbane, editor of the New 
York Evening Journal, gets a salary of $2,000 a 
week, but did not always receive this princely 
stipend. Brisbane was born in Buffalo fifty-seven 
years ago and educated in his native city, in France 
and in Germany. Then followed some years experi
ence in London, where lie acted at correspondent 
for the New York Evening Sun. Ho eventually he-, 
came editor of the Sun and then went to the New 
York World as editor, lint could not get on with the 
late Joseph Pulitzer aud quit. About twenty years 
ago lie joined up with William Randolph Hearst and 
started in as editor of the New York Journal at a 
salary of $5,000 a year and a bonus of a dollar for 
every thousand of circulation lie added to the paper. 
His first year's commissions netted him $70,000. 
Since then he has been put on a salary basis and 
now gets over $100,000 a year. Brisbane is a yellow 
journalist but possesses marked ability. He is a clear, 
concisive, euphonious, epigrammatic writer and 
seems able to forecast aud to give the people what 
they want.

Lord Robert Cecil, under secretary of state for 
foreign affairs, has been given charge of all matters 
relating to the blockade against Germany. The name 
Cecil has been famous in British politics since the
days of Queen Elizabeth and the present under sec
retary is to the manner born. He is the third son 
of the late JMarquis of Salisbury, for whom he acted 
as private secretary for many years, thereby gain
ing,. a remarkable insight into the politics of Eur- 

Lord Robert then studied Law, in which heope.
amassed a fortune, and at- the age of forty-two enter
ed Parliament. War makes strange bed-fellows and
probably the strangest is to find a Tory of the Tories 
like Lord Robert Cecil -working harmoniously with 
a Radical like Lloyd George. Cecil has inherited 
much of his father’s ability, is a good student, an 
effective speaker, and always commands the atten
tion of the House when he rises to speak. He is 
still a comparatively young man, being but slightly 
over the hall century mark.
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CANADIAN AGRICULTURE STATISTICS.mmv

BANK OF MONTREAL A bulletin Just Issued by the Census snd Statistics 
Office summarises the results of reports made by 
crop reporting correspondents respecting the values 
of farm land, of farm help and of farm live stock 
in the year 1915. ’

Hr

Established 1817-i* ■

- $ 16,000,000.00 
16,000,000.00 
1,293,952.00 

302,980,554.00

Values of Farm Land.Capital Paid Up 
Reserve Fund 
Undivided Profits 
Total Assets

For the whole of Canada the average value of 
farm land held for agricultural purposes, whether im
proved or unimproved, and including the value of 
dwelling houses, farms, stables and other farm build
ings, is returned as $38.90 per acre. Last year the 
average value was returned as $38.41. By provinces 
the averages per acre range from $22.48 in New 
Brunswick to about $125 in British Columbia, the 
values for the other provinces being as follows: 
Prince Edward Island, $37.64; Nova Scotia, $28; 
Quebec, $51.36; Ontario, $62.49; Manitoba, $30.36; 
Saskatchewan, $24.20, and Alberta, $23.16, in British 
Columbia the higher average is due to orcharding and 
fruit growing.

m:*n “
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Head Office, MONTREAL Wages of Farm Help.
The wages paid for farm labor in 1914 fell to a 

lower point than in any other year. The causes for 
this decrease were the small crops of 1914 for the 
gathering of which fewer hands were required, the 
release of other laborers on the outbreak of the war 
and the increased cost of board. In 1915, owing to 
the abundant harvest and the effects of recruiting for 
the army, there was some reaction, and the average 
wages paid were more than in 1914 if not quite equal 
to those paid in 1910, the date of the previous inquiry. 
For the Dominion the average wages per month dur
ing the Summer, including board, were $37.10 for 
male and $20.20 for female help, as compared with 
$35,55 and $18.81 -last year. For the year, including 
board, the average wages were $341 for males and 
$200 for females, as compared with $323,30 and $189.55 
in 1914. The average value of board per month 
works out to $14.57 for males and $11,45 for females, 
the corresponding figures of 1914 being $14.27 and 
$11.24. Average wages per month were, lowest in 
Prince Edward Island, viz., $26.67 for males and 
$14.59 for females; in Nova Scotia the averages were 
$32.95 and $15.85; in New Brunswick $33.73 and 
$16.11; in Quebec $33.08 and $16.44; in Ontario $31.09 
and $17.12; in Manitoba $45.18 and $2.7-29 ; in Sas- 
k^tchpwan $42,22 and $23.81; in Alberta -$44.02 and 
$24.25, and in British Columbia $49.37 and $31.21, 

Values of Farm Live Stock.
The value of horses is somewhat less than that 

of last year, but the prices of cattle show an in
crease, especially tor milch cows. Swine are ap
preciably dearer except in Nova Scotia , and New 
Brunswick, where they are about the same as last 
year. Sheep, too, have risen in price, and there is a 
notable increase in the value of wool, the average for 
Canada being 28 cents per lh. for unwashed and 38 
cents per lb. for washed wool, as compared with 19 
and 26 cents respectively in 1914. 
values for Canada are. as fallows: Horses $123 as 
against $126 in 1911; milch cows $61 as against $57; 
Other cattle $44 against $42; sheep $8 as against $7 
and swine $15 as against $12. Approximately the 
total value of farm animals in Canada with $725,- 
530,000 in 1914, the values for each description being 
as follows: Horses $370,378,000 as against $371,430,- 
000 in 1914; milch cows $164,224,000 as against $153,- 
633,000; other cattle $151,477,000 as against $143,- 
498,000; sheep $16,225,000 a sagainst $14,551,000, and 
swine $48,363,000 as against $42,418,000.

i General Manager, SIR FREDERICK WILLIAMS-TAYLOR, LLD. 
Assistant General Manager, A. D. BRAITHWAITE, Esq.

Bankers In Canada and London, England, for the Government of the Dominion of Canada.

Branches established throughout Canada and Newfoundland; also In London, England, New 
York, Chicago, and Spokane.

Savings Department at all Canadian Branches. Deposits from $1. upwards received and inter
est allowed at current rates.

A GENERAL BANKING BUSINESS TRANSACTED

ASK ANY SUC DESSFUL MAN. P.E.I. DAIRY PRODUCTION.
I should like to have this carved on my tombstone: Charlottetown.—That this province, which has been
Here lies a man who edited a magazine; he made weU termed the “Denmark of Canada” is 

many mistakes, but we forgive him for them, because flowing with milk and money is evident from 
year after year he preached Thrift to his readers, he figures submitted at the annual meeting of the Pro- 
encouraged several million people to save money.

We are not a thrifty people, as compared with other

a land
the

vincial Dairymen’s Association this week.
Last year 30 cheese factories (a number of which 

also manufactured butter), and 10 creameries 
Belgium before the war was known as a ‘country facturing butter exclusively were in operation. They 

without paupers”; of France’s 10,000,000 voters nine- 
tenths are owners of government bonds. There are 
12,500,000 savings _ accounts ini fTai\ce,Mand half of 
them little ones—less than $4.

$ut only one in ten of us have savings accounts ; 
the rest of us are “good fellows.’’

I attended the funeral of a “good fellow" recently.
He had always “lived up to his income.” When the

nations. manu-

handled about 19,000 tons of milk, an increase of 
about 18 tons over 1914. There was an increase of 
about 1,000 tons in the quantity manufactured into' 
cheese, and a decrease of 982 tons in the quantity 
churned into butter.

.i 1
The total value of the cheese and butter output 

was $478,764, an increase of $1,376 ; the cheese being 
valued at $327,700 or an increase of $14,467 over 1914. 

company for which he worked was reorganized ten gutter on the other hand decreased by $13,091. 
years ago, the president said to him: “Have you a 
thousand dollars ?”

In the previous year, there was a decrease in
cheese and an increase in butter. The highest price 

A thousand dollars put into that business ten years receive(j for cheese ,agt
ago would be earning a competence for his widow 
to-day. But the “good fellow” didn’t have it; he 
had never learned to save. And now we are raising

year was 16c., and the aver
age 13%c. The highest for butter was 32, and the 
average 26.

The total number of patrons supplying milk to 
the factories and creameries was 2,488, an increase of 

give music lessons. 70. The average earnings per patron was $131.31
* Came,aWa£ ,r°m the funeral w,th another man for cheege_ and $8£> 71 for butter- being lncrea8es ot

whose salary had never been as large as the good 
fellow’s.” We rode in his automobile.

“Do you know how I paid for this automobile?” he 
asked. “Out of the dividends that came to me last 
year from my savings. When I was getting eighteen 
dollars a week, my wife took two of it every week 
and put it into the savings bank, where we couldn’t 
touch it. When I was raised to twenty-five, she rais
ed the savings fund to five a week; and so on. I'm 
forty-seven years old now. I’ve never had a big sal-

The average
a fund to buy his daughter a piano, so that She can

$1.77 and $2.47 respectively.
The dairymen had the benefit of much instruction 

from a staff of travelling experts and inspectors who 
preached the doctrine of “make your cows produce 
more milk,” and good progress was made with the 
cow-testing movement. In sections of the Island 
where the farmers took up and kept up cow-testing 
there was a noticeable increase in the yield per cow. 
and in the farmer’s bank book. The high price of 
cheese at the opening of the season, and what seem
ed to be an unfavorable outlook for butter, caused 
the pendulum of prefereqee to swing towards the 
cheese.

:
»

COMPARISONS.
During 1915, the average daily exchange of bank 

cheques at London was £43,673,000, against £48,- 
240,000 in 1914 and £53,533,000 in 1913, the high 
record in the city’s history. Last year’s average 
the smallest of any year since 1908, but exceeded 
that of all previous years.

ary, as you know; but I could retire to-morrow, if I 
wanted to, and have more than thirty dollars a week 
in dividends from the money I’ve saved. I tell you, 
I don’t know anything that makes a man face the 
world with so much confidence as the knowledge 
that he has made himself independent of it.”

There you have them side by side — the “good 
fellow” and the “wise fellow.” All of us belong in 
one class or the other.. Which class are you in?

“If you want to know whether you are going to be 
a success or a failure in life,” says James J. Hill, 
“you can easily find out. The test is simple and in
fallible. Are you able to save money? If not, drop 
out. You will lose. You may not think it, but you 
will lose as sure as you live. The seed of success 
is not in you.”

There is not a'single man, woman or child in Am
erica who cannot save money in 1916, if he or she 
will set out determinedly to do it.

“Ah,” you object. “How can ypu say that? You 
do not know my circumstances."

No, I do not. But If circumstances dictate your 
life, this editorial is not for you. You won’t succeed 
anyway: you do not count.

“Circumstances!” exclaimed Napoleon. “I make 
circumstances.”"1— Bruce Barton in Every Week.

was
The total amount of money In circulation in the 

United States on February 1, 1916, was $3,933,678,877.

ESTABLISHED OVER 41 YEARS

THE STANDARD BANK OF CANADA
t STATEMENT OF AFFAIRS ON 31»t JANUARY, 1916, 

Coedwsed from Governmeet Report :
LIABILITIES RESOURCES

Notes in Circulation,
Deposits..................
Dae to Banks.................... .
Dividend payable 1st Feb.,

1916.... .............. .........
Capital Paid up.......................
Reserve Fund and undivided «

profits #g-,..................
Acceptances under letters of 

Credit ...............................

.. $ 3,271.763.W 

.. 43,099.650.77 
269,542.36
97.500.00 

3,000,000.00
4,061,646.89

22,598.1$

Cash on hand..........................
Deposit in Central Gold Re-
Due by Banks..........................
British, Dominion and Pro

vincial Government and
other debts ... ................. 8,196,429.34

Loans on call in Canada........  2,325,241.74

Loans and XHscoonts............. 33'942,915.34
Deposit with Government rt
_ Circulation Fund............. 150,888.60
Bank Premises (Freehold)... 1,171,248.75
Other Assets....................  120,519.60
Acceptances per contra...

$ 0,201,431.93
500,000.00

4,191,715.36

îM

J-
22,999.iS
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SIR EDMUND WALKER, C.V.U., LL.D., D.C.L., President. 
JOHN HOSKIN, Esq., K.C., LL.D., D.C.L.
J. W. FLAVELLE, Esq., LL.D.
A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES.
HON. W. C. EDWARDS.
E. R. WOOD, Esq.

Z. A. LASH, Esq., K.C., LL.D., Vice-President.
A. C. FLUMERFELT, Esq.
GEORGES G. FOSTER, Esq., K.C. 
CHARLES COLBY, Esq., M.A., Ph.D.
G. W. ALLAN, Esq., K.C.
H. J. FULLER, Esq.
F. P. JONES, Esq.

H. V. F. JONES, Assistant General Manager.

ROBERT STUART, Esq.
SIR JOHN MORISON GIBSON, K.C.M.G., K.C., LL.D. 

G. F. GALT, Esq.
WILLIAM FARWELL, Esq., D.C.L.
GARDNER STEVENS, Esq.

JOHN AIRD, General Manager.

BRANCHES IN CANADA
133 in Central Western Provinces.89 in Ontario. 81 in Quebec. 23 in Maritime Provinces.4-1 in British Columbia and Yukon.

BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA
Portland, Oregon. Seattle, Wash. Mexico City.San Francisco.New York.London, Eng..>t John’s, Nfld.

The large number of branches of this Bank enables it to place at the disposal of its customers and 
correspondents unexcelled facilities for every kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
Connected with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates.

BOARD OF DIRECTORS

PAID UP CAPITAL < $15,000,000 RESERVE FUND
HEAD OFFICE - TORONTO

$13,500,000
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Paton Manufacturing Company
OF SHERBROOKE, QUE.

Woollens and Worsteds, Hosiery and Yarns
Manufacturer’s Of—

Offices in Toronto : 33 Melinda Street.Offices in Montreal: 325 Board of Trade.
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Canadian Bank Clearings Bank of England State
ment

weather conditions, but notwithstanding these, the Tl$ Bank 0l®î®*ali5 ij&Portÿiiihe proportion of re- 
general -tendency <5 things was toward improve- 8erT6. to Uabtiitfep to ^02 per cent against 27.46 

~ Brads t reefs In their^weekjÿ report.“per-^i'Sr'0ent a we«H **%anf comores with a decline
from 30% to 25% per cent in the corresponding per
iod e year ago.

The weekly statement shows the following 
changes : Total reserve increased £324,000, circula
tion increased £799,000, bullion increased £ 1,022,- 
000, other securities increased £3,047,000, other de
posits increased £5,625,000, public deposits de
creased £1,989,000, Government securities decreas
ed £ 1,000.

Following is the detailed statement for the week, 
with comparisons :

*

IMPERIAL 
BANK OF 
CANADA

T ..

if!

Economic movements in Canada during February
*!*r - *f »-v,

were affected to a considerable extent by inclement

'saymet
tainly the undercurrents are helped by huge war 
orders as well as by high prices for wheat. More
over, money is circulating more freely, and though
commodity prices are high, thfe country has display
ed; remar Sable recuperative power front the ad
verse effects imposed for à time by the necessity 
of- its participation in the European war. One of 
the strong ' factors making- for économie - uplift 
throughout the Dominion is that afforded by exports,

. the record in this respect for the calendar year 1916' 
showing an excess over imports of more than $200,- 
000,000. This favorable so-called balance of trade, 
not only radiates confidence, but it provides funds 
with which to pay interest on borrowings abroad. 
In view of what lias been written, it is not astonish
ing to find that bank clearings for tile month of 
February, aggregating $664,222,457, excelled pay-

TORONTOHEAD OFFICE,
Capital Paid up, $7,000,000

PELEG HOWLAND, 
President

x Reserve Fund, $7,000,000 

E. HAY
General Manager

T^RAFTS, Money Orders and Letters of 
Credit issued available throughout 

the World.
Dealers in Government and Municipal 
Securities.
Dealers in Foreign and Domestic Ex
change.
Savings Department at all Branches. 
Interest Credited Half-Yearly at Current 
Rates.

--------------- Week ended------------------
Mar. 1, ’16. Mar. 3, ’15. Mar. 4, ’14. 

Circulation .. . . £33,306,000 £34,532,920 £28,498,150 
30,630,000 51,872,482 22,441,289

40,877,199 
11.152,689 
38,676,421

41,253,000 43,909,167 31,738,633
56,109,000 .. 59.992,087 41,786,783

1

l|

Public deposits 
Other deposits. 102,018,000 118,841,851
Gov. securities

l

32,838,000 26,917,424
Other securities. 96,7^3,000 118,173,863 
Total reserve 
Bullion ... .

$ merits made in any preceding February. Qf course, 
the total for the shortest month of the year reflects 
a loss of 10.5 per cent from January, but it exhibits ' 
an increase of 36 per cent over February, 1915; ck Propor. of res. to 
11.4 per cent over that month in 1914, and of a 
fraction of 1 per cent over the best previous Febru
ary total, that registered in 1913. I11 fact, the sum 
given for February this year exceeds the payments 
of all but three months in 1915, the exceptions hav- Year, 
ing been October, November, and December of that

GENERAL BANKING BUSINESS TRANSACTED
liab, per cent 27.02 25%
The principal items in the statement 

follows :

50%
compare as

Other.-
i Gold. Reserve. Securities.

1916 
1915
1914 . . .
1913 . .
1912 . .
1911 .. .
1910 . . .

The proportion of reserve to liabilities 
as follows:

... £56,109,000 £41,253,000 £ 96,743,000
59,992,087 
41,786,783 
37,480,778 
39,077,555 
38,643,684

year. Fourteen cities show gains over February of 
last year, and only two, Edmonton and Victoria, suf
fered decreases. Montreal’s total discloses a rise 
of 45.7 per cent over February, 1915, while Toron
to's showing indicates a gain of approximately 40 
per cent, and Winnipeg displays an advance of 36 
per cent.

This table shows Canadian bank clearings month 
by month since 1912:

43,909,167
31,738,633
27,814,188
29,274,696
29,847,459

118,173,863 
38,676,421 
42,529,831 
39,978,088 
31,941,983 

26,136,065 29,634,807
compares

35,950,565

Per cent. 
27.02 
25%
50%

Per cent. 
.. 50%
■ ■ 48%
• ■ 49%
■ • 44'%

1916 1910
1909
1908

(Three figures omitted.)
1916. 1915. 1914. 1913. 1912.

JXr ::: *55 W W»
Mar. ..

1915
1914

I 1912 ___
1911 ....

........ 44%

........ 51%
1906
1905

...... 567,575 632,000 662,635 642,429

...... 575,941 671,705 742,985 706,894

.......... 570,769 701,353 783,018 905,739
!....... 559,941 699,179 729,533 756,781
.........  578,090 752,046 744,790 796,582
.........  556,008 571,055 678,249 737,872
...... 575,382 620,851 726,335 697,982

47
April 
May ... 
June .. 
July ... 
Aug. .. 
Sept. .. .
Oct................
Nov.
Dec.

56%

..... 785,814 712,723 863,664 866,191

..... 891,284 643,476 846,846 876,183
e-'CV. .-934,907 610,434 830,792 836,23*7 

For two months ending -with February the total, 
$1,407,122,616, -reveals an increase of 33 per cent 
over that period last -year, while showing a gain of 
8 per cent over

;
:

the corresponding time in 1914.

the Home Bank
of Canada

February Stock Sales in Wall 
Street

f

. ———-.........................
The daily average of stock sales, in Wall Street 

for the month of February was,525,22.3. shares, against 
636,048 shares in January and 197,630 shares in Feb
ruary, 1915. The daily average of bond transactions 
was $3,495,21?, as compared with $4,525,160 the pre
ceding month and $1,987,432 in February a year ago.

The following table shows the tbtal transactions in 
stocks and bonds for the month of February since 
1900:

ORIGINAL
CHARTER
1854.

Head Office, Toronto. James Mason,
General Manager

Branches and Connections Throughout 
• Canada.

MONTREAL OFFICES
Mato Office, Transportation Bids., St. James S:.

Bonaventure Branch, 523 St. James St. 
Hochelaga Branch, tir. Cuvillier and Ontario St3. 
Mt. Koyal Branch, Cr. Mt. Royal and Papineau 

" Ave.

Shares of Stock.
February.

1907 
1906

1916
1915

.. 12,080,136 

.. 4,347,868
1914 .............. 6,176,873 -
1913 ........ 6,578,684 1904 ...

; 7,030,882 
V. 10.101,577

. 16,355,952 
. 21,530,072

1905 ............... 25,422,372
. . 8.543,669
. . 10,948,233
. ; 13,021,133

. 21,68a,202
1900 ..............  15;185,067

1903 . ..,1912
, 1911

1910 
1909''

1902
15,954,944 1901
12,192,161 

1908 . ..I.,.. 9,809,923
Bonds, Par Value.

February.,
.$80,390,000 1907 .
. 43.723,500 1906 .
. 69.081,000 1905 . ,............112.344,500
. 48;734,000 1904 .V.
. 51,686,000 1903 ...
. 71,8.09,500 1902 ...
. 64,087,500 1901 . . .
.110,975,720 1900 ...
. 58.299,700

1916 32,087,262
59,902,200Is 1915 . 

1914 . 
1913 . .. . 35,673,500 

... 65,168,200 

... 85,531,500 

... 21,681,202 

... 43,985,000

1912
1911
1910
1909
1908

... THE ...
s

M oisons
BANK

:.4S

Incorporated 1855

Paid-up Capital 

Reserve Fund

$4,000,000 

. $4,800,000

HEAD OFFICE : MONTREAL

t- ■*

COLLECTIONS

Collections made through this Bank 
in all parts of the Dominion, and in every part 
of the Civilized World through our Agents and 
Correspondents, and returns promptly re
mitted at lowest rates of exchange.

; COMMERCIAL LETTERS OF CREDIT AND 
TRAVELLERS’ CIRCULAR LETTERS 
available in all parts of the World.

issued,

SIR EDMUND B. OSLER M.P., President 
W. D MATTHEWS, Vice-president

ESTABLISHED 1872

-«

Head Office: HAMILTON
»■

CAP'TAL AUTHORIZED............. $5,009,090
CAPITAL PAID UP 
SURPLUS.-:..............

3,000,000
3,475,000

Trust Funds Should 
Be Deposited

C. A. BOGERT, General Manager

*n a Savings Account In The Dominion Bank. 
Such funds are safely protected, and earn in
terest highest current rates.

When payments are made, particulars of each 
transaction may be noted on the cheque issued, 
Which In turn becomes a receipt or voucher 
When cancelled by the bank.
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Textile Expansion in CanadaE

-
Tl 

To the

ESTABLISHED 1832 Prosperity In the textile industry during the past 
twelve or fifteen months is amply reflected In the 
statements of earnings of some of the larger com
panies issued during the past week. Increased earn
ings have been reported from all branches of the 
industry. The bonus of 2% per cent declared by the 
Paton Manufacturing Company, the largest manufac
turers of woolen cloth in the Dominion; the bonus 
of 1 per cent declared by Penman’s Limited, the 
largest manufacturers of knit goods in Canada, and 
the excellent showing of the Montreal Cottons, Limit
ed, in a way represent the condition of the three 
branches, and each case is upheld by the reported 
earnings of smaller concerns throughout the coun-

»

Reserve Fund
$12,000,000
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Paid-Up Capital 
$6,500,000 I V

TOTAL ASSETS OVER $100,000,060
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

/
try.

To a large degree this prosperity is a direct re
sult of war conditions. The years 1913 and 1914 
showed poor business in all branches of the indus
try in common with trade conditions generally and 
the majority of the mills were operating only part 
time for a considerable period. The outbreak of war 
produced a very urgent demand for clothing, and the 
Canadian mills have practically operated to capacity 
since the beginning of 1915, on war orders and the 
increased domestic business. The latter due to the 
shutting off of German and Austrian imports, the 
cessation of imports from Belgium and France, and 
the inability of British manufacturers to look after 
the' Canadian trade owing to their activity on army 
clothing.
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; CANADA AS A GOLD PRODUCER.

Can&da now takes fifth place as a gold producing 
country. A few years ago she was perilously near 
the foot of the ladder, except for a year or two when 
the Yukon was in the hey-day of .its prosperity. 
Since the discovery of the gold fields in the Por
cupine, she has come steadily up until she holds 
fifth place among the nations of the world. The 
first place is held by Africa which produced 10,598,- 
000 ounces last year. Then comes the United States 
with 4,783,000; Australia with 2,152,000; Russia with 
1,403,000; Canada with 962,000 and Mexico with 850,- 
000. All others produced 2,313,000, making a total

•i

1ft

7k. »

Expansion and enlargement of plants is the direct 
result of this prosperity. During the past six months 
a good deal of new equipment has been installed in

|:'l:

the way of cards, spinning machines, looms, knitting 
machines, etc. This expansion has been accomplish
ed to a much large degree than is generally known, 

world’s production of slightly over 23,000,000 ounces, ag will be seen from the following, giving a partial 
valued at $476,000,000. list of recent installations, enlargements and new

Canada’s gold production — 962,000 ounces was 
valued at $19,300,000 as compared with $15,500,000 
for the previous year. The high record of the gold 
production in Canada was in 1900 when 1,350,000 
ounces were produced, but this was as a result of the 
gold development in the Yukon, following which the 
production fell off very materially until Porcupine 
was discovered a few years ago.
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Montreal Cottons, Ltd., Valleyfield, Que., instat
ing equipment fbr manufacture of absorbent gauze ; 
Canadian Cottons, Ltd., installed humidifying system 
in Cornwall mill; Dominion Textile Company, pro
posed new mill at Montmorency Falls, Que.; Bon
ner-Worth Co., Ltd., worsted spinners, Peterboro, 
Ont., doubling capacity of plant; Toronto Carpet Mfg. 
Co., spinning equipment and 100 looms for blanket 
manufacture ; Bates and Innés, Ltd., Carleton Place,

L i-r,ii

l MONTREAL’S FEBRUARY BANK CLEAR- 
* INGS. Ont., underwear and felt manufacturers, 3 sets 60 

Bank clearings in Montreal for February broke inch wool cards; Howthome Mills, Carleton Place,
the record for that month by a good margin, even al- Ont., blanket and hosiery manufacturers, 2 sets 60
lowing for the fact that there was one day's addition- inch wool cards, hosiery machines, winders, etc.;
al clearings to its credit compared with the cor- Nova Scotia Underwear Company, equipped large
responding figures in 1913 and 1914, when both mill at Windsor, N.S., replacing the Eureka mill de
months were slightly over $210,000,000, as against stroyed by fire; Regent Knitting Mills, Montreal,

doubled capacity ; Brown and Wigle Co., Ltd., Kings-

THE

E $238,208,669 for the month ended to-day.
There is a gain of over $74,000,000 over the same 

month a year ago, and over $27,000,000 in the previ
ous best February, which was in 1913. The returns 
lor the past six years are:

■■I ville, Ont., restarted woolen mill; Bird Woolen Com
pany, Bracebridge, Ont., installing 12 blanket looms 
and other equipment; Middlesex Mills Ltd., London, 
Ont., plant in operation February 10 manufacturing 
towellings, etc.; Auburn Woolen Company, Peter-

Establielied in 1836
Incorporated by Royal Charter ni 1KW.

$4,866,666.66 
$3,017,333.33

i February.
$238,208,669 boro, Ont., erecting large addition and installing 
163,498,912 equipment; Paris-Wineey Mills, Paris, Ont., flannel 
210,183,428 and blanket manufacturers, erecting large addition 
210,727,399 and installing 6 sets of cords an dadditional equip- 

* *189,650,879 ment; Pembroke Woolen Mills, Pembroke, Ont., 
162,174,125 erecting large addition.

In addition to this list practically all the mills 
have installed additional equipment of one kind and 
another. The demand for wool half hose and blank-

January.
$261,581,500

188,434,337
224,224,521
247,913,102
207,216,549
174,630,018

Paid up Capital 
Reserve Fund.. .

Head Office: 5 Graccchurch Street, London 
Head Office in Canada: St. James St. 

Montreal
11. D. MACKENZIE, General Manager

This Bank has Branches in all the principal Cities 
of Canada, including Dawson City (Y.T.), and 
Agencies at New York and San^ Francisco in the 
United Stales. Agents and Correspondents in 
every part of the world.
Agents for the Colonial Bank, West Indies.
Drafts, Money Orders, Circular Letters of Credit 
and Travellers’ Cheques issued negotiable in all 

parts of the world.
fcAVINGS DEPARTMENT AT ALL 

BRANCHES

1916,
1915.
1914
1913.
1912
1911

r-

I

'One day extra.

TORONTO’S CUSTOMS COLLECTIONS.
Customs collections at the port of Toronto for 

February, 1916, amount to $2,533,517, an increase 
of $1,146,477 over the corresponding month of 1915, 
which totaled $1,387.040.

February, 1913, was the previous high record. The 
past three months have all been record-breakers as 
follows : December, 1915, $2,128,050; January, 1916, 
$2,488,036; and February, 1916, as above.

ets for army use has been instrumental in increasing 
the production in Canada and necessitated many ad
ditions.

P

The general consensus of opinion is that this pros
perity is here to stay. The industry has not only 
awakened to the opportunity, but has done great 
work in turning off equipment for the Canadian and 
Allied troops. The lack of organization formerly so 
apparent in many of the mills has been rectified to a 
large extent. Many of the mills were already- in 
position to take advantage of present conditions and 
have reaped the benefits, while wa/ conditions have 
demanded organization on all sides.

The future looks rosy for the industry. With Ger
man, Austrian, French and Belgian imports out of the 
question for a few years and British mills filled to 
capacity on Continental, South American, Indian and 
other foreign business, Canadian wants will have to 

The Hollingèr has struck a pocket of high grade be supplied by the domestic mills. The distributing
ore on the 600 foot level, the ore resembles Leyson and manufacturing ends of the trade have been
Dobie ore and is very rich. The extent of the pocket brought into the closest relations during the past
is not known yet. year. Differences hqve been adjusted and domestic

goods have become known to the consuming public. 
The textile industry of the Dominion should receive a 
sound expansion during the next few years, and 
much of the 100 million dollars worth of textiles for
merly imported will be “Made-in-Canada.”

B. GERRARD, Manager, Montreal BranchG-

LONDON’S BANK AVERAGES.
. During 1915 the average daily exchange of bank 

cheques at London was £43,673,000, against £48,- 
240,00Q In 1914 and £53,638,000 in 1913 — the high 
record in the city’s history. Last year's average 
was the smallest of. any year since 190S, but ex
ceeded that of all years previous to 1908.
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CANADIAN CUSTOMS.
For the fiscal year which ends with March, a 

customs revenue increase of 24 millions is in sight. 
In the 11 months just ended the total increase was 
$21,039,976 on total collections on $91,946,386. In 
February collections amounted to $10,127,846, in ex
cess of the corresponding month of last year.
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HOLLINGER’S ORE POCKET.

4NATIONAL SAVINGS CAMPAIGN.
A great meeting was held in the Guildhall at 

London March 1st to inaugurate a national savings 
campaign. The lord mayor presided and the speak
ers included Earl of Kitchener, secretary of state for 
war; A. J. Balfour, first lord of the admiralty ; Regi
nald McKenna, chancellor of the exchequer, and A. 
Bouar Law, secretary for the colonies.

I
WITH AND WITHOUT ELEVATORS.

There are in the City of New York 103,968 tene
ments without elevators, and only 2.765 hotels and 
apartments with elevators.

jt

______B
. .. . ........ ■■ jr-. ' ■■■ . .1. — ■ : rr

.
-v - .....U

THE

Royal Bank of Canada
Incorporated 1869

$25,000,000
- $11,560,001) 

$13,236,000
- $200,000,000

Capital Authorized - 
Capital Paid up 
Reserve Funds - 
Total Assets

HEAD OFFICE: MONTREAL
SIP HERBERT S. HOLT President 

F L PEASE, Vice-Preaident end Managing Director 
r. E. NEILL, General Manager

325 Branches in CANADA .nd NEWFOUNDLAND; 41 
Branches CUBA. PORTO RICO, DOMINICAN REPUBLIC 

COSTA RICA and BRITISH WEST INDIES

NEW TORK
t er. WiUUm sni Cedir Sir Ml

SAVINGS DEPARTMENTS at all Branches

LONDON. Eng. 
Princea Street, E. C.
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$1,000,000.00
225,000.00

Capital
Reserve

T. H. Purdom, K.C. Nathaniel Mill*
Managing DirectorPresident

Dominion Savings Bldg.
LONDON, CANADA.

Dominion Savings
AND

Investment Society
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Correspondence *** *™î rS^”Y0U ^
----------- --  - To read ot a battle In which three or four ndllion

THE ar-LINQUAL SCHOOL OUÉSTION. men sire engaged naturally raises visions ot whole
To the Editor of The Journal ot Commerce: sale slaughter. The archives ot science and the re,

cords ot Invention have been ransacked to perfect 
appliances for the dealing ot death with such 
mathematical precision that modern war has bfeen 
reduced to a science as exact as it is sinister.
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Dear Sir,—Your article on Bl-Llngual trouble Feb
ruary 28th Issue, Is quite Illuminating and plainly 
put. "But do the French wish to have the French 
language taught in the Ottawa and other. Ontario 
schools; or do they wish to have the general in
struction ot such schools.taught in the French lan
guage totally, or in percentage, and what percentage?

It would be Interesting to know exactly what they 
want and have it put as plainly as your article ot 
the 29th,

/ ] S

0
- But, on the other hand, never have medical science 
and the art of sanitation been so expert in saving 
life and, more particularly, in eliminating disease, 
itselt the paramount source of army casualties In 
wars of the past. r

In fact, though of course no authoritative records 
are obtainable, it is doubtful whether in Europe to
day the death-rate per thousand of men engaged 
in any single battle will much exceed the mortality 
experienced in the particularly sanguinary engage
ments of the American Civil War.

Further, there is good reason to assume that the 
number of men killed in any one battle In France 
compared with the number participating will be 
Surprisingly low when compared with the death- 
rate among an equal number ot men engaged In the 
ordinary, peaceful pursuits of life.

Appended is a table of authentic death-rates in 
some of the battlfes of the American Civil War with 

comparison of the periods of life during which 
the risk of death is equivalent to those of the battle 
named.

$ 1
16VK

Yours very truly,
H. E. STEARNS. The Prudential

PREPAREDNESS AND NATIONAL 
ORGANIZATION. made its greatest record 

during. 1915—in the first 
year of Mutualization.

-

t) To the Editor of The Journal of Commerce:
The National Problems to be faced by Canada at 

ie close of war bulk ever more formidable in eom- 
iexlty and newness — and imperiously call for swift 
.d comprehensive prevision and preparation to face 
tuations without analogies in past history.
The replacing in permanent and suitable occupa- 

ons of thousands of able-bodied soldiers at the end 
the war, the transference of war equipment work- 

s to normal peace industries, the dealing with aliens 
leased from internment camps, and l/st but not 
ist, provision for better distribution of the human 
e of immigration which will flow once more, are 
irwoven fibres in the National fabric of develop- 
"it and organization which cannot be separated or 
it with in water-tight compartments, but 'call for 
e comprehensive treatment—impartial and yet 

.siness-like.

Over 581 Million Dollars Paid- 
for Life Insurance Issued 

and Reviveda

Death-rate Equivalent risk 
in Life

Age 23 to 29 
30 to 35 
35 to 40 
42 to 46 
47 to 51 

“ 49 to 53

The Prudential Insurance Co.
OF AMERICA

per 1000Battle.
47.6Chickamauga.. ..

Shiloh ..................
Second Bull Run
Vicksburg...........
Stone’s River .. 
Gettysburg............

42.2
FORREST F. DRYDEN, President.

Newark, N.J.
45.4
42.0 Home Office
50.0

Incorporated under the law* of the State of 
New Jersey55.5Great Britain, Australia, New Zealand, and our

In other words, if you are thirty years of age, youally France, are already equipped with their National 
’ abor Bureau systems which have fully proved their have precisely the same chance of reaching your 
usefulness in times of peace and war, and will be thirty-fifth birthday as you would have of emerging 

alive from a battle as sanguinary as that ot Shiloh. 
It you are thifty-five, your chances of living five 
years are the same as those of the average soldier 
who fought through the second battle of Bull Run. 
If you are forty-nine, you will live through the battle 
ot Gettysburg before reaching the age of fifty-three.

Such facts as these are a surprising proof of the 
uncertainty of life even under normal conditions, 
and furnish a clear demonstration of the absolute

'ailed upon to bear a large share in the reconstruc
tion and adjustment of labor and Industry to be 
faced when peace is declared, and soldiers, munition 
workers, and others feeding the industrial demands 
of war must return to normal avocations.

Our foe Germany, with the co-operation and sanc
tion of Socialist and Labor bodies, and all the chief 
public bodies within the State, has recently welded 
a highly organized network of . Labor Bureaux 
throughout the Empire Into a solid whole under the 
sole control of the Imperial Government, with the 
object of using the machineryfor readjusting labor 
dislocation at the end of the war.

What co-ordinated co-operative business-like’ ma
chinery does Canada possess to deal not only with 
abnormal post war conditions, but with the perma
nent situations incidental to the growth and ex
pansion of a new country which will gradually be
come more acute and difficult of remedy as the 
country expands and fills up?

The prevention of urban congestion, stimulation of 
rural Industries intelligently, fostering of dove
tailing of Industries to minimize seasonal or clima
tic periods of unemployment, knowledge as to the 
amount of seasonal and casual work and how to in
crease the measure of steady occupation, investi
gation as to how recurrent slack seasons can be 
most effectively dealt with, co-operation between 
educational authorities and the school to foster 
technical and manual training and give the boy and 
girl a satisfactory start in the industrial world— 
these stare every thinking person in the face and 
will have to be met, the sooner the better.

At present no standing records of the labor mar
ket are procurable. They are made up from the' 
volunteer reports of labor councils and charitable 
societies. The employer can apply to no permanent 
well organized centre to procure the particular kind 
- f workmen needed. The worker with his labor to 
sell, his only capital, is obliged to hawk it from door 
to door from town to town, frequently falling the 
prey of the commercial employment agent, or mis
led by too optimistic rumor.

The declaration of peace will prove the bridge, 
from the battlefiéld of powder and steel, to that of 
industrial and commercial warfare. If the results of 
victory are to be reaped by the Dominion, it will 
only be by immediate preparedness and construc
tive organization on a national base from coast to 
coast. -v

The small obstructionist element that wills for 
handling of great national problems in water tight 
compartments by Individual provinces ignores the 
unfortunate experiences of the U. S. A. in attempting 
to deal with similar matters through individual 
States, which has resulted in the Federal Indus-

»
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necessity of life assurance for every man however 
ordinary his occupation.—Sunshine.

A BJ.UE-NOSE HUSTLER.
Mr. J. Leslie McDuff, manager for Nova Scotia, ts 

the first president of the New Century Club of the 
Mutual Life of Canada. Mr. McDuff has also re
cently fieen elected president of the Nova Scotia 
Life Underwriters.

■»>

trial Relations Commission recommending the Am
erican Government to Inaugurate at once a highly 
organized Federal system of Labor Bureaux.

The obstructionists further conveniently forget 
that immigration is controlled and stimulated by the 
Dominion Government which therefore renders it es
sential that a Labour Bureaux system should be 
Federal too; they disregard the fact that differ
ences of political views, a lack of readiness to re
linquish purely local details for the more disinter
ested well being and common good throughout the 
country, a disinclination to take a national—less the 
parochial standpoint—together with the resentment 
felt at any Interference «or advice from one Pro
vince to another, make the only sane and success
ful solution of the problems He in the constitution 
of a national, non-political commission, duly re
gardful of the interests of the smallest without los
ing sight of the expansion and welfare of the coun
try as a whole.

A commission co-operating with Provincial Gov
ernments and MunlclpaUtles, allowing to each 
locaUty a certain autonomy and share in the ad
ministration of its Labour Bureau, staffed by men 
and women selected not on account of political ser
vices rendered, but by reason ot business and voca
tional fitness, would prove a factor whose value 
could not be estimated in the work of reconstruc
tion, deaUng with industrial and economic disloca
tion, stimulating urban and rural development, fos
tering high standards of Canadian citizenship im
proving relations between employers and work 
people and generally sustaining the high ideals of 
the British Empire.

H

CHOI LIFE FACTS
.*

Canada Life agents wrote $1,000,000. 
more business in Canada in 1915 than in 
the previous year-

The Canada Life paid policyholders 
in 1915 $7,822,201, this being over $3,- 
000,000 in excess of the similar pay
ments of any previous year, and policy- 
holders’ dividends being the chief item.

The Canada Life Income in 1915, $9,- 
333,623.19, was the greatest in the Com
pany’s history.

The Surplus earned was $1,480,866.
The Cash Dividends paid policyholders 

in 1915 were over $2,800,000.»

HERBERT C. COX,
President and General Manager

ETTA ST. JOHN WILEMAN.
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T he Canadian Harvest of 1915 ASSURANCE

■U si . v
Incorporated 1851

FIÏtE AND MARINE
- $3,500,000.03

WESTERN
Impregnable ... (Concluded from page 3.)

16 Crops, ami for the principal cereals the excess dif
ferences per cent in 1915 are as high as 143 for spring Assets Over 
wheat 133 for all wheat, 66 for oats, and 47 for barley. Losses paid since 
For wheat and oats the excess over the five year 
average- is 92 and 51 per cent respectively*.

> Quality and Value. *

During 1915, assets of 
the Sun Life of Canada 

increased 16% to

organisation over
HEAD OFPlCEj

$61,000,000.0»
TORONTO, ONT,

n W; R- BROCK, President . -
W. B. MEIKLE, Vice-President and 

Général Manager
QUEBEC PROVINCE ÇRANCH \

«1 St. Peter Street, MONTREAL
ROBERT BICKER DIKE, Manager

Table IV. shows the quality of-the cereal crops 
for 1914, 1915 and for the five yearly average 1910 
to 1914. The quality is determined by the natural 
weight of the grain in lb. per measured bushel. And 
here we find that for wheat, oats, barley, rye and 
peas the quality of the grain in 1915 is superior both '• 
to that of 1914, and also to that.of the five year 
average. For beans the weight per bushel is below 
that of 1914, -but is still slightly above the average; 
buckwheat and mixed grain are below 1914 and the 
average; flaxseed is well above 1914, but just equal 
to the average and corn for busking whilst very 
slightly below 1914 is well above the average. The 
cereal harvest of 1915 is therefore as remarkable for 
quality as it is for quantity. How excellent the quali
ty of the wheat is proving is shown also by the large 
proportion that is grading high after inspection.

Finally, we come to Table Y. showing average and 
total values. The price of fall wheat, it will he seen, 
is 15 cents per bushel below whatsit was last year ; 
hut it is 9 cents above that of tile five-year 
Spring wheat is also 9 cents above life quinquennial 
average, but 39 cents below last year’s exceptionally 
high price. Oats and barley, with prices below those. 
of last year, arc about equal to the average. Of the 
otlier crops prices are equal or nearly equal to those 
of last year in the case of rye. buckwheat, corn for 
huskings, turnips, mangolds, etc., hay and clover, and 
fodder corn; but for peas, beans, flax and pototoes 
the prices this year are higher than in 1914. The 
total value of the 16 field crops enumerated amounts 
to $797,669,500, of which grain crops are valued at 
$568,169,900, potatoes and sugar beets at 36,739,500 
and fodder crops at $193,768,100. The aggregate 
value represents an increase over last year of $159,- 
089,200, or 25 per cent. The average annual value 
of all the field crops of Canada during the five years 
1910 to 1914, was $548,684,000, a total which in 1915 

NORTH AMERICAN LIFE was exceeded by $248,985,500, or 45 per cent.

$74,326,423 — much
the largest resources 

by any Canadian Life 

Company.

held

Sun Life of Canada Policies 
are SAFE Policies to buy.

LIMITED
OF LONDON, ENGLAND

FIRE INSURANCE SINCE A.D. 1714 
Cinada Branch. Montreal:

T. L. MORRISEY, Resident Manager,
North-West Branch, Winnipeg:

TIIOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION.

Sun Life >: ^*.^3
A.n>r OF CANADA

Head Office ~Montreal,

i.

average.

The London & Lancashire Life 
and General Assurance 

Association, Limited
Offer» Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION.
We particularly desire Representatives for City of 

Montreal.
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL*
ALEX. BISSETT, Manager for- Canada.

North American Life
'‘Solid ns the Continent.”

PROGRESSIVE.
New business issued during the year 1915 exceed

ed that of the previous year by One and a Quarter 
Millions. Total business in force at December 31st 
1915, amounted to over $56,200,000.
PROSPEROUS.

Net surplus held on Policy holders account increased 
during the year by $385,927, and now amounts to 
over $2,500,000, while Assets amount to over $15,- 
716,000.

It is a Policyholders’ Company and a very profit
able one ror any agent to represent.

Numerous good agency openings are available.
Correspond with E. J. Harvey, Supervisor of 

Agencies.

British America Assurance 
CompanyASSURANCE COMPANY

MOST REMUNERATIVE ASSET.Home Office, 
EDWARD GURNEY, 

President.

Toronto, Ont.
L. GOLDMAN.

1st Vice-President and 
Managing Director.

What is “a stale of mind?” The best way to an
swer this question is to cite à few strikingly notable 
things in secular history thai were accomplished 
through “a state of mind.”

Tlie Pyramids of Egypt, the' Colossus of Rhodes, 
the Hanging Gardens of Babylon, all of the “seven 
wonders of the world” in ancient times were brought 
to pass hy a “state of mind.” So was the building 
of Rome and the Roman Empire. The invasion of 
Britain, by Caesar, the foundation of Mohammedan
ism by Mahommed, the Norman conquest of England 
by William the Conqueror, the discovery of America 
by Columbus, the establishment of the United States 
and 91 years later, of the Dominion of Canada ail 
owe their origin and achievement to “a state of 
mind."

The same can he said of all great things accom
plished. “A state of mind" gave us the steam-engine, 
the locomotive, the sewing-machine, the cotton-gin, 
the telegraph, the telephone, the trolley, the automo
bile, aerial navigation, wireless tedegraphy and scores 
upon scores of other useful and wonderful things now- 
used in every-day life throughout civilization. — 
Prudential Record.

FIRE, MARINE AND HAIL.
Losses paid since organization over $38,000,000.00. 

W. R. BROCK 
W. B. MEIKLE, Vice-President and General Manage?

, PROVINCE OF OUFREC BRA 4CH:
Lewis Building, 17 St. John Street

MONTREAL

President.

Burglary Insurance
STORES, OFFICES, 
CITY RESIDENCES, 
SUMMER RESIDENCES.

Resident Manager. 
Have Vacancies for a few good Gty Agents.

THOMAS F DOBBIN,

Founded in IS J j
Accident, Health, Plate Glass. Burglary, Fidelity, Judi

cial and Contract Bonds, Employer’s and 
Public Liability. THE LAW UNION AND R0CX 

INSURANCE CO. LIMITEDThe Provident Accident 
and Guarantee Company

HEAD OFFICE-----------MONTREAL.

OF LONDON

oo
Assets Exceed $48,000,000.

Over $12,500,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.160 3t. James Street. Tel. Main 1626.

Canadian Head Ofpice:

57 BEAVER -I ALL HILL 
MontrealTLe Independent Order of foresters

Cfents wanted in unrepresented towns in Canada
j, E. E. DICKSON, Canadian Manager.
\\ . D. AIKEN. Superintendent Accident Dept.

FuavivB istiucil by mo Society aro lor izie 
protection of your family and cannot ba 
bought, pledged or sold.
Benefits arc payable to the beneficiary In 
case of dontli. or to the member in case of 
Ills total disabl'dv or to the member on at
taining seventy years of apre.

Policies Issued From $500 to $5.000.
TOTAL tic-NEFITS PAID - 42 MILLION DOLLARS

1’ AVi-aLA J. UAKUii, ti.d.
Teinpie Bldg., Toronto, Can,

ELLIOTT O. STEVENSON. S.C.R,
Temple Bldg.. Toronto. Ca*

A STATE OF MIND.
The following story is related as a happening in 

the Sunny South. A merchant in one of the large 
cities had emerged successfully from two or three 
fires, and, wanting to expand, advertised for a busi
ness partner. A young fellow,with the necessary 
capital opened negotiations with the lucky merchant 
and looked over the assets and liabilities. One item 
listed “assets" w-as a fire insurance policy for $6,000. 
“Do you call that an asset?” asked the prospective 
partner. “Sure thing," replied the merchant. “It's 
the most remunerative one 1 have.”

Commercial Union Assurance Co.
OF LONDON, iiNJ.LIMITED

The Largest General Insurance Company in the
:: ::::

World.
(AS AT 31st DECEMBER, 1915 )

Capital Fully Subscribed............................
Capital Paid Up............................................. ..
Life Fund and Special Trust Fund...........
Total Annual Income Exceeds. .. ...........
Total Funds Exceed.......................................
Total Fire Losses Paid...................................
Deposits with Dominion Government, .. .
Head Office, Canadian Branch — Commercial Union 

Building, 232-236 St. James Street, Montreal 
Applications for Agencies solicited in unrepresented 

districts.
J.. McGREGOR,-----------------Mgr. Canadian Branch

Manager,

$14,750,000
1,475,000

72,629,385
45,000.000

133,500,000
174,226,575

1,208,433

l

INSURANCE COMPANY OF CANADA.AIR RAID INSURANCE.
Announcement was made officially in London 

February 17 that during the first four months of 
operation of the government’s air raid insurance 
plan more than 1.100,000 policies were written. Of 
these 22 per cent cover damages which may be 
sustained from bombardment or attacks by aircraft. 
The remainder cover aircraft risks only.

Notice has been given that application will be 
made to Parliament at the present session for an act 
of incorporation of the Insurance Company of Can
ada for the purpose of carrying on the business of 
fire insurance, sprinkler, leakage, weather insurance, 
hail insurance and automobile insurance, and the 
re insurance of any of the above lines as provided 
for under the InSurance Act of 1910.

Oil

W. 8. JOPLING Asst.
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PUBLIC NOTICES
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AN IDEAL INCOME To purchase, acquire, hold and own shares of the 
capital stock, bonds or other securities of any oth
er company, corporation or individual carrying on or 
engaged in any business which this company is em
powered to carry on or engage in, and to acquire, 
hold or otherwise dispose of such shares, boni$s or 
other securities ; v; ■_ it-

To enter into apy arrangement for sharing of 
profits, union of interests, co-operation, joint adven
ture, reciprocal concession or otherwise with any 
person, partnership or company carrying on or en
gaged in or about to carry on or engage in any busi
ness or transaction which this company is authorised, 
to engage in or carry on, or to amalgamate with' 
such company;

To raise and assist in raising money for and to aid 
by way of bonus, loan, promise, endorsement, guar
antee of bonds, debentures or otherwise, securities or 
otherwise, of any other company or corporation and 
to guarantee the performance of contracts by any 
such persons with whom the company may have 
business relations;

To invest the moneys of the company not imme
diately required in such manner as may from time 
to time be determined ; ,

To distribute among the shareholders of the com
pany in kind any property or assets of the company, 
and in particular any shares, debentures or securi
ties of any other company or companies which may 
have purchased or taken over either in whole or in 
part the property, assets or liability of this com
pany:

To amalgamate with any other company or com
panies having objects similar to those herein enum
erated ;

With the consent of the shareholders of the 
pany given by votes representing at least three 
fourths in value of its subscribed capital stock at a 
special general meeting of the shareholders called 
for the purposes, to sell, lease or otherwise dispose 
of the whole or any part of the business undertaking, 
property, liabilities and privileges pf the company 
to any company, person or persons, for such con
sideration and securities as the company may think 
fit and in particular for shares, bonds, debentures or 
securities of any other company having objects al
together or in part similar to those of this company;

To do all such other acts and things as are inci
dental or conducive to the attainment of the above 
objects or any of them and to carry on any business 
whether manufacturing or otherwise, germane to the 
purposes and objects set forth and which may seem 
to the company capable of being con-, eniently carried 
on by the company or calculated directly or indirectly 
to enhance the value of or render profitable any 
of its properties or rights;

To do all or any of the n. alters hereby authorized 
either alone or in conjunction with or as factors, 
trustees or agents of others ;

The power in each paragraph to be in no wise 
limited or restricted by reference to or inference 
from the terms of any other paragraph, under the 
name of “H. W. Gross & Company, Limited," with a 
capital stock of twenty thousand dollars ($20,000.00), 
divided into two hundred (200) shares of one hun
dred dollars ($100.00) each.

The principal place of business of the corporation, 
is in the city of Montreal.

Dated from tlje office of the Provincial Secretary, 
this third day of February, 1916.

C. J. SIMARD.
Assistant Provincial Secretary. 

ROSS & ANGERS,
20 St Nicholas street.

Montreal.
Solicitors for the Applicants.

.VS*. I
X&T1S&S £££“?» IS THE PHOENIX PU.LDINO COMPANY. LIMITED.

Union Mutual life Insurance Company,' 
pc.;- . Portland, Maine

on its

MONTHLY INCOME PLAN
- ' ■" ' VV : ' -. -I ■ ’ “

Backed by a deposit of $1,688,902.65 par value with the 
DOMINION GOVERNMENT In cream of 

Canadian. Securities.
For full information regarding the', most liberal 

Monthly Income Policy on the market write, elating 
age at nearest birthday, to

WALTER I. JOSEPH, Manager 
Province of Quebec and Eaetern Ontario.

Suite 502 McGILL BLOG., MONTREAL, QUE.

1
Public notice is hereby given that, under the Que

bec Companies’ Act, letters patent have been issued 
. by the Lieutenant-Governor of the province of Que

bec, bearing date the ninth day of September, 1915, 
: 'r: 1; incorporating Messrs. Gordon Herbert Wilson, man

ager, of 'Westmount, George Young Allen, agent, 
„ > : . James McLean Simpson, accountant, of Montreal, 

William Warden Wilson, promoter, Outremont, Oc
tave Valida Alfred Emend, 'manufacturer, of.Mont
real, for the following purposes:

To purchase certain lands in the district of Mont
real and to erect thereon residences or other build
ings, to hypothecate said lands or buildings, and 
sell said buildings on such conditions as may be 
deemed proper or resell said lands without im
provements;

To carry on a real estate and land business with 
: the power to purchase, own, develop, improve, ac- 

___ . T_ _ . » Quire, settle, survey, exchange, sell deal in and dis-
Kl , A ( ’ K I J I A |y1 I iNl) pose of immoveable property and lands, and to that

XW.TV L/lllitivif x/ end to purchase, survey, improve, develop, and pre
pare for occupation the said lands and real estate in 
such manner as may be most advantageous for the 
company's purposes ;

To construct, erect and maintain in and upon the 
said real estate and lands, roads, bridges and other 
means of communication, houses, mills, factories 
and other buildings and works necessary or con
venient for the occupation or improvement of any 
part whatever of said real estate and lands and 
utilize the same and make all kinds of improve
ments thereon ;

To sell or otherwise dispose of the property and 
undertaking of the company or any part thereof for 
such consideration as the company may deem con
venient, and in particular for shares, debentures, 
bonds and securities of any other companies or 
municipal corporations ;

To issue and hand over paid up shares, bonds, de
bentures or other securities in full or part payment 
of services rendered to the company by way of 
promotion or otherwise, and in full or part payment 
of any moveable or immoveable property, rights, 
franchises, privileges, licenses or concessions which 
the Company may legally acquire and also in ex
change of shares, bonds, debentures or other securi
ties and in such a manner as may be determined 
from time to time;

To guarantee the payment of any debentures or 
bonds, by securities held or conveyed by the com
pany, as well as the interest upon the said deben
tures or bonds;

To purchase, lease or otherwise acquire any trade 
or business in whole or in part similar, by its char
acter or objects, to the trade and business of the 
company;

To amalgamate with any other company having 
objects In whole or in part similar to those of the 
company;

FILE WORKS

Incorporated 1897

Highest Awards at Twelve International Exposi
tions. Special Prize, Gold Medal, Atlanta, 1895

Established 1863

G. & H. Barnett Co. com-
PHILADELPHIA, Pa.

Owned and Operated by * 
NICHOLSON FILE COMPANY

DE LIMBOURG, of PARIS
FOOT SPECIALISTV

V*’ Ex-attached to the service of the Reverend 
Sisters of the Hotel Dieu and to the principal 

religious communities.
The only one that guarantees by contract 
cures of corns, bunions, etc., and all diseases of 

the feet.LO
291 ST. DENIS STREET, MONTREAL 

Consultation : 9 le 12-30 ; 1-30 to 4 ; 6-30 to 8. Tel. Ea.t 210)

DOMINION
COALCOMPANY

ûmi ted .
MMWIOM\l^rafWUHNOUfc
"swim II^Hl sST

General Sales Office
112 ST. JAM ES ST.

rtf'*

MONTREAL To divide among the shareholders of the company 
in kind or otherwise, any property of the company, 

_ and in particular, the shares, debentures or other 
securities belonging to the company or which the 
company may have the power to dispose of:

To do all such acts and exercise all such powers 
as may be incidental to the attainment of the com
pany’s objects or necessary for the carrying out of 
any of the things which the company is authorized 
to do, under the name of “The Phoenix Building 
Company, Limited," with a capital stock of one hun
dred and forty-nine thousand nine hundred dollars 
($149,900.00) divided into fourteen thousand nine 
hundred and ninety (14,990) shares of ten ($10.00) 
each.

The principal place of business of the corporation, 
to be at Montreal.

Dated at the office of the Provincial Secretary, the 
ninth dav of September, 1915.

DIVIDEND NOTICES

The Bank of Nova Scotia
4th ins.DIVIDEND No. 185.

Notice is hereby given that a Dividend at the rate 
of Fourteen per cent per annum on the paid-up Capi
tal Stock of this Bank has been declared for the 
quarter ending March 31st, and that same will be 
payable on and after Saturday, the 1st day of April 
next, at any of the offices of the Bank.

The Stock Transfer Book will he closed from the 
17th to 31st proximo, inclusive.

By order of the Board,

MONTREAL ASSOCIATION OF CREDIT MEN.
Public notice is hereby given that, under the Que

bec Companies’ Act, letters patent have been issued 
by the Lieutenant Governor of the province of Que
bec, bearing date the ninth day of February, 1916, 
incorporating Messrs. I,. Marcel Tremblay, J. Aime 
Desilets, C. Edouard Lymburner, J. Alfred A. Leclair, 
accountants and J. Aime Benoit, commercial travel
ler, of the city of Montreal, for the following pur
poses.

To act as bookkeepers, accountants, auditors, arbi
trators, adjusters and agents for any person, firm or 
corporation engaged in or carrying on any business 
whatever;

To collect hook accounts and negotiable instru
ments and to carry on a general collecting agency, 
and to carry on a jobbers credit clearing house in 
all its branches;

To enquire and report to creditors upon the ti. 
nancial standing of persons, merchants, firms and 
corporation and to exchange among subscribers in
formation as to the credit and standing of merchants 
and traders ;

To print, publish and issue any trade or other 
pamphlet, journal, magazine, or bulletin and to buy 
or sell advertising space therein ;

To buy book accounts and negotiable Instruments 
and collect same for the benefit of tne company;

To engage in or carry on any business or transac
tion which may directly or Ihdirectly enhance the 
value of or render profitable the company’s assets, 
properties or rights;

To acquire, hold and dispose of shares of the capi
tal stock of any other company, and to invest its 
funds in the purchase of any such shares ;

.To act generally as agent representative ol 
creditors in matter of winding up of estate, partner
ship, companies or associations;

To collect rents, dividend, interest, mortgages, 
bonds, notes and accounts ;

To act as selling agents for the sale of stock in 
trade, fixtures, real estate and other assets of 
merchants firms or corporations;

To use and apply the funds of the company for 
the improvement of existing credit conditions and

iS

C. J. SIMARD, 
Assistant-Provincial-Secretary.

H. A. RICHARDSON,
General Manager.

Halifax, N.S., February 18th, 1916.
H. W. GROSS & COMPANY, LIMITED.

Public notice is hereby given that, under the Que
bec Companies’ Act, letters patent have been issued 
by the Lieutenant Governor of the province of Que
bec, bearing date the third day of February, 1916, in
corporating Messrs. Howard Salter Ross, Eugene 
Real Angers, barristers, Wilfrid Lamothe, Arthur 
Claydon, accountants, and Nellie Mee, stenographer, 
of the city of Montreal, for the following purposes :

To take over as a going concern and to continue 
agencies now carried on by H. W. Gross, at 120 Saint 
James street, Montreal, and to take over and to con
tinue agencies now carried on by G. A. Robinson, at 
120 Saint James street, Montreal, and to pay for 
such agencies by issuing to the vendors fully paid 
shares of this company:

To carry on business as manufacturers agents and 
to buy and sell such articles and things as the com
pany may déem advisable to buy or sell ;

To purchase or otherwise acquire or undertake all 
or any part of the business, property assets or lia
bilities of any person, partnership or company carry
ing on business with objects similar in whole or in 
part to those of the company, or possessed of prop
erty suitable and proper for the purposes of the com
pany:

To issue paid-up shares, bonds or debentures for 
the payment either in whole or in part of any prop
erty, real or personal rights, claims, privileges, con
cessions or other advantages which the company 
may lawfully acquire and also to issue such fully 
paid shares, bonds or other securities in payment, 
part payment or exchange for the shares, bonds, de
bentures or other securities of any other company 
doing business similar in whole or in part or inci
dental to the business of this company;

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

Notice is hereby given that a Dividend of Two 
Dollars per Share, on the Capital Stock of this In
stitution lias been declared and will be payable at 
its Head Office, in this City, on anu after Saturday, 
the 1st of April- next, to Sharehol era or record at 
the close of business on the 15th ûay of March next.

By order of the Board.
A, P. LESPERANCE,

Manager.
Montreal, February 21st, 1916.

PROFESSIONAL

THE REV. M. O. SMITH, M.A., WILL ADVISE 
with fathers concerning the instruction and educa
tion of their sons. No. 544 Sherbrooke St. West, 
Or telephone Main 3071, and ask for Mr. Kay.

HOWARD S. ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS 

. Coristine Building, 20 St. Nicholas St., Montreal
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-PUBLÏC NOTICESF- clerk, Hermas Garlepy, broker and Louis Elzear The principal place ot business of flie corporation, 
Beauregard, advocate and King’s Counsel, of the city to be In the pity of Montreal.
of Montreal, for the following purposes: Dated from the office of the Provincial Secretary,

this eleventh day of February, 1*16.to protect subscribers against injustice and fraud, 
under the name of "Montreal Association of Credit 
Men,” with a capital stock of ten thousand dollars 
($16,000.00), divided into one thousand (1000) shares 
of ten dollars ($10.00) each.

principal place of business of the corpora
tion, is in the city of Montreal.

Dated from the office of the Provincial Secretary, 
‘‘.is ninth day of February, 1916.

To carry on the business of stone quartiers and ex
tractors; .. O. 3. SIMARD,

Assistant Provincial Secretary. 
GAUTHIER & BEAUREGARD,

Solicitors for Applicants.

acqu 
seen 
Shan 
or p

mTo generally deal in stone, granite, marble, sand, 
under all forms in which the above materials may 
be employed in the building trade or otherwise ;

To acquire by purchase lease, exchange, gift, con
cession or otherwise, to hold and own stone, marble, 
granite quarries, sand-pits, mining lands containing 
stone, marble, granite, sand and other minerals ;

To operate said quarries, sand pits and mining 
lands, dig trenches in the rock, make excavations and 
diggings for the extraction of rock, stone, granite, bee, bearing date thé sixteenth day of February, 1916, 
marble and sand; incorporating Messrs. Joseph O. Lacroix, advocate,

Olivier Charbonneau, machinist, Michel Charbon- 
neau, machinist, Yvonne Charron, stenographer, Ed
mond Aumais, bailiff, of Montreal, for the following 
purposes:
'To purchase, lease, sub-let, own any buildings, 

lands or property necessary for the business of said 
company, the representing of moving pictures, thea
trical plays, comedies, vaudeville, singing, dancing, 
or other representations authorized by law;

To manufacture moving pictures films, import all 
materials or equipment necessary for the making of 
such films;

To sell, lease, sub-let, pledge, deposit all and any 
of the objects fabricated, manufactured or held by 
said company, and deal wholesale and retail in such 
objects;

To acquire, purchase, lease, build, erect all kinds 
of buildings necessary for the carrying on of the 
company’s business;

To acquire, purchase, sell and resell all machinery 
or accessories or materials proceeding from other 
companies or %idividuals carrying on a business 
similar or incidental to that of the present 
pany ;

To unite or amalgamate with other companies 
carrying on a business similar or in any way inci
dental to that of the present company ;

To pay for the whole or part of the obligations of 
the present company with shares of the capital stock 
of the present company;

To give shares of the present company as secu
rity for the obligations and debts of this company or 
of any other persons ;

To accept moveable and immoveable property or 
any other consideration in payment of shares of the 
present company, under the name of "National 
Amusement Company, Limited,” with a capital stock 
of fifteen thousand dollars ($15,000.00), divided into 
fifteen hundred (1500) shares of ten dollars ($10.00) 
each.
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NATIONAL AMUSEMENT COMPANY, UNITED.
Public notice is hereby given that, under the Que

bec Companies’ Act, letters patent have been issued 
by the Lieutenant Governor of the province of Que-J. A. SIMARD,

Assistant Provincial Secretary.4 ins.
Tc

To prepare materials by cutting or other operations 
so as to render them suitable for the construction 
and erection of buildings, monuments, bridges, em
bankments, sidewalks, road and all public or private 
works into the making of which materials of this 
kind may enter, in whole or in part;

pany
propST. LAWRENCE VIEW PROPERTIES, 

INCORPORATED. ' | Tc
Public notice is hereby given that, under the 

Quebec Companies’ Act, letters patent have been 
issued by the Lieutenant Governor of the province 
of Quebec, bearing date the third day of February, 
lillfi, incorporating Messrs. Joseph Elisée Roy, 
broker, pointe aux Trembles, Pierre Gravel, in
spector. Mathilde Ilenrichon, stenographer, Joseph 
Moise Loisvlle, broker, of Montreal, Joseph Ephrem 
Saucier, lailor, of the town of Lacnine, for the fol
lowing purposes:

To carry on a real estate business in all its 
branches ;

To carry on the business of real esti.te broker in 
all its branches;

To acquire immoveables by way of purchase, ex
change, lease, rental or in any other manner, and 
hold, cultivate and have same surveyed and sub
divided into building lots, with streets, lanes and 
parks, and develop, improve, lease, exchange, sell, 
hypothecate and otherwise dispose ol" same in a gen
eral manner ;

To construct or "cause to be constructed upon the 
said lands and immoveables constructions, sewers, 
streets, lanes, roads, houses, mills, workshops and 
factories and other buildings which may be deemed 
necessary or advantageous and to let, exchange, 
hypothecate, sell and dispose of same ;

To advance money by way of loans to the pur
chasers, holders, lessees or occupants of any part of 
the company’s properties to aid in the erection of 
buildings or in the making of improvements thereon 
or on other property ;

To stipulate in the case of sale or alienation of part 
of the immoveables and properties of the company 
that at the death of I lie purchaser or buyer, his heirs 
or legal representatives shall he released from the 
payment of the balance remaining due on the price 
of purchase or alienation ;

To take and hold, as security for the repayment 
of any loan made by the company or for any debt 
due to the company and for the payment of the price 
or consideration of any contract made by or with the 
company, mortgages or securities of any nature what-
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To break and crush stone by means of machinery, 

crushers and the like to render same suitable for 
use in the making of macadam, reinforced concrete 
and the macadamizing of streets and public roads 
the construction of sidewalks or other works into 
the making of which the above materials, thus pre
pared may enter;

To acquire by purchase, lease or otherwise and 
take over the whole of the undertaking now being 
carried on, as a quarry business, by Julien Therrien, 
at Caughnawaga and at St. Martin, and to pay for 
such acquisition either in cash or in paid up shares 
of the company and either partly in cash or partly in 
paid up shares of the company;

To acquire by purchase, lease or otherwise and 
take over the whole or part of the undertaking, busi
ness, assets or liabilities of any person, firm or cor
poration;

To purchase, receive in exchange or in payment or 
under other titles, to acquire, own and hold, sell and 
alienate the shares, debentures, bonds and other 
securities of other companies the objects of which 
are altogether or partly similar to those of the pres
ent company and to acquire, sell and dispose of 
hypothecs, privileges or liens thereon belonging to 
other persons or corporations;

To secure, guarantee and to assume the payment 
of promissory notes, bills of exchange, accounts or 
other liabilities of any nature whatever, for any 
corporations, firm or person;

To pay for any moveable or immoveable property, 
rights, privileges, business or franchise which the 
company may legally acquire or for services render
ed to the company in paid up shares; bonds, deben
tures or other securities of the company;

To promote, organize, manage and develop any 
company or corporation carrying on or about to carry 
on a business of a like nature;

To carry on any business or undertaking and ex
ercise all powers or rights for the purposes and 
within the limits of the objects above enumerated 
so as to facilitate and render more profitable the 
business and operations of the company ;

To acquire, own, utilize and draw benefits from
any grants, rights, privileges, franchises and licenses Public notice is hereby given that, under the oue- 
relating to the company to purposes; bee Companies’ Act, letters patent have been issued

To aid by way ot loans, advances of money, en- by the Lieutenant-Governor of the. province of Que-
dorsements, guarantees or otherwise any person, bee, bearing date the 28th day of January 1916 in
firm, company or corporation with which this com- corporating Messrs. Thomas Maria Gill clergyman 
pany may have business dealings; Lewiston, Me.,«James Gill, clerk, of Nicolet, George

To subscribe, with or without warranty, to the M. Smyth, accountant, Montreal, Joseph B Pisaon 
capital stock of any Company with which the present of Gentiliy, Walter Gill, clerk, of Montreal for the 
company may have business dealings or carrying on following purposes :
a business altogether by partly similar to that of To manufacture, repair, buy, sell, ease exchange
the present company or any other business directly dispose of, or. otherwise deal in all kinds of ma’
or indirectly incidental to the business, rights and chinery and mechanical specialities,, appliances and 
privileges thereof; instruments, and to act as agents for other corapan-

To enter into any arrangement with any person, ies for the manufacture, repair, sale and lease 
firm or company for sharing of profits, union of in- change and disposal of all kinds of machinery ’ 
terests and to promote, constitute to the organiza- chanical specialities, appliances and instruments ■ 
lion of companies, syndicates or associations formed To manufacture and deal in iron, steel and other 
for acquiring the assets and liabilities of the present metals ;
company, or to aid directly or indirectly to its busi- To manufacture, purchase, lease or otherwise 
ness and the exploitation of its undertakings or for quire any and all apparatus and tools necessary or 
other purposes which the present company may deem useful in connection with the business of the 
convenient; pany, and to sell, lease or otherwise dispose of the

To unite or amalgamate with any other company same, 
the objects of which are altogether or partly similar; To apply for, buy, sell, lease, rent and deal in any 

To take shares in the capital stocjt of such com- patents, trade marks, inventions, processes, manu- 
pany, to go security for any person or other com- facturing rights and licenses relating to the busi-
pany, sell, lease or otherwise dispose of any property ness of the Company or any of its purposes, and to
and undertaking of the present company or any use, exercise, develop or grant license and rights for
part thereof for such consideration as may be deem- the use of same;
ed suitable and in particular for shares, bonds or To issue and allot, as paid up stock shares of the 
other securities; capital stock of the company in payment of any

To make, draw, accept, endorse or issue any business, franchise, undertaking, property, right,
negotiable instruments and to give as the security privilege, lease, license, patents, patent rights, manu-
for the reimbursement of any debts and obligations facturing rights, real estate, stock assets, or other
which it may have incurred, its moveable and im- property and to receive shares of the capital stock 
moveable property; of other companies in payment of any such property

To exercise, develop, improve, sell, exchange, lease or rights that the company may dispose of; 
or otherwise transfer, in whole or In part, the- rights To acquire and taken over as a going concern the 
and property of the company ; business of any other person or company doing the

Generally to do all such things as may be con- same business as the present company, or any busi-
ducive to the attainment above objects and purposes ; ness similar thereto ;

The purposes, objects and powers of the company To purchase or otherwise acquire any share or 
may be carried on separately and without restriction interest In or the whole or any part of the business, 
and none of the above clauses to be dependent on good will and assets of any person, firm or
one another; the interpretation in case of ambiguity pany carrying on any business within the scope of
to extend and not to limit the powers of the com- the object of this Company, and to undertake all
Pany ; or any of the liabilities or obligations of such per

To issue bonds and debentures secured by the son, firm or company, and to carry on, conduct and
whole or any part of the moveable or Immoveable liquidate any business so acquired, and to make

MONTREAL QUARRY CONSTRUCTION SUPPLY Present or future property of the company; and carry into effect any contracts, or agreements
COMPANY, LIMITED. To do all things, exercise all powers and carry on with any such person, firm or company as aforesaid'

Public notice is hereby riven tw „ any business incidental to the objects for which the with respect to amalgamation, joint workings
bee Conmames’ Art letterR mtonêk un<1®r the Que- present company Is Incorporated, under the name operation, division of profits, mutual assistance orby ti?,f LieutenantUoveroor S the Pro^cTn^ £ "The Montreal Quarry Construction * Supply otherwise, and to accept by way of consideratio°n 
bee bearing date the eleventh h». 01 Company, Limited with a capital stock of one hun- for any such contracts or arrangements,, any shares
incorporating Messrs Rorh TWmrtWtb™nry’ Î9}6, dred thousand dollars $100,000.00) divided Into one debentures, or securities of any company;

SAttSSSMSSS’ “mTooi e^r1 ShareS 0f 0ne dollars With the approval of the sharehpiLJ/to pay for
vuanemagne uiroux. ($100.00) each. any services rendered to and any property or rights
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ToThe principal place of business of the corporation, 
will be in the city of Montreal.

Dated from the office of the Provincial Secretary, 
this sixteenth day of February, 1916.

C. J. SIMARD, ‘ / 
Assistant Provincial Secretary.

J. O. LACROIX, 
Solicitors for Applicants.
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so ever ;
To buy. acquire and hold and to sell, assign, trans

fer the shares, debentures and any other securities 
of any other company engaged in the business which 
this company is authorized to carry on, or doing any 
business capable of being conducted for the benefit 
of tills company;

To exploit, lease, sell or purchase by lease or oth
erwise all mining rights, minerals and quarries ;

To issue and grant as fully paid up shares of flip 
capital stock of the company in payment for any 
franchise, undertaking, moveable a tip immoveable 
property, securities, claims, rights, .privileges and 
hypothecs, letters patent, licenses whicli the 
pany may acquire or in satisfaction qf any debt or 
obligation which it may owe;

To amalgamate with any other company carrying 
on operations of a like nature;

To remunerate any person or company for services 
rendered or which may be rendered in placing or 
assisting to place or in guaranteeing the placing of 
any shares of the capital stock of the company and 
any debentures and other securities of the company 
or in or about tile formation or promotion of the 
company or the conduct of its business and to pay 
lor such services wholly or partly in paid up shares 
of tin- company or otherwise ;

To acquire and carry on any other business which 
may appear to tlie company capable of being con
veniently carried on in connection wi-tli its business 
or objects or directly or indirectly calculated to en
hance the value of or render profitable any of the 
company’s properly or rights;

To make, sign, execute all

GILL MOTOR COMPANY.
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acts, contracts and 
tilings whatever resulting from the above powers 
and suitable tor 1 lie objects and purposes which 
tlie company has in view ; to do all such other 
tilings as may lie incidental or conducive to the at
tainment. of the aforesaid objects and to do all or 
any ol them as principals, agents and attorneys and 
exercise all llie powers granted by the said Com
panies Act, under the name of “St. Lawrence View 
I roperties, Incorporated,” with a capital stock of 
twenty thousand dollars ($20,000.00), divided into 
"o l"mir<‘1' (200) shares of one hundred dollars 
($100.00) each.

The principal place of business of the corporation, 
to be in the city of Montreal.

Dated from the office of the Provincial Secretary, 
tins third day of February, 1916.
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C. J. SIMARD,
Assistant Provincial Secretary.
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manufactories, Warehouses, electric works, shops,real estate in the Province of Quebec; 
stores, and other works and conveniehces which To construct dwelling houses and other buildings 
may seem calculated directly or indirectly to advance upon said real estate or any part thereof; 

acquired by the company in such manner as may the company’s interests and to contribute to, sub- To sell, lease, transfer, hypothecate, exchange or 
seem expedient, and in particular by the issue of sidize or otherwise assist or take part in the con- otherwise deal with and dispose of such real estate
phares or securities of the company, credited as fully struction, improvement, maintenance, working, man- or any part thereof, and develop, improve and lay

agement, carrying out or control '.hereof; out such property into building lots, streets, lanes.
To acquire by purchase, lease or otherwise any squares or otherwise ; 

mines, mining rights, or quarries and land and any To carry on the trade and business of general 
interest therein, and to explore, work, exercise, contractors and builders, and any business incidental 
develop and operate the same, and other products thereto;
and to smelt, treat and prepare for market, ores, To undertake, for the account of companies < r in- 
metals and mineral substances of all kinds; dividuals, the building of public or private edifices,

To acquire by purchase, lease or otherwise, and wharves, embankments, smoke stacks, locks, bridges,
to utilize-and develop, franchises, water powers and steam and electric railroads; telephone, telegraph
other powers for the production of electricity, hydrau- ?r other transmission lines, boats and dry-docks ; to
lie or other motive power, and to construct and inspect, test, and value all kinds of materials and
operate works for the production of such powers ; machinery entering into or incidental to such con-

To acquire by purchase, lease or otherwise electric structions ;
or other , power of any kind for lighting, heating, To deal in material supplies for engineers, build- 
motive or other purposes, and to sell, lease or other- ers anti contractors;
wise dispose of the same, as well as of power and r° undertake and exploit waterworks, drainage 
force produced by the company. and heating systems or otherwise dispose of same,

the whole subject to federal, provincial and muni
cipal laws and by-laws to that effect;

To undertake, carry out and exe.ute the paving 
and macadamizing of streets, lanes, roads and high
ways ; to manufacture, purchase and sell all materials 
entering into such work; ,

To manufacture, import, export, purchase, sell, 
exchange, both as principal and agent, ceramics, tiles, 
lime, cement, asphalt, plaster, sand, asbestos and 
other products generally; to acquire, operate and sell 
stone and granite quarries and sand pits; to pur
chase, sell, manufacture and prepare ,ron, steel and 
wood under all forms; to Require and hold timber 
limits and operate sawmills;

To acquire by purchase, lease or otherwise im
moveables for the requirements of tile company ;

To act as agents for any company, firm or per
sons holding similar powers or carry on similar busi
nesses;

To sell, lease, convey and exchange any property 
which the company may develop and improve by 
subdividing them into building lots, and building 
thereon, dwelling houses, factories and other build
ings.

To make ad stances by way of loans to the pur 
chasers or lessees of any part of the immoveables of 
the company for building or improvement purposes; 
with the approval of the shareholders to aid by way 
of advances or otherwise in the construction im
provement and maintenance of roads, streets, lanes, 
sewers and other works of improvement on the com
pany’s property ; to take and maintain hypothecs, 
liens and other charges to secure the payment of any 
property sold by the company, or of any work per
formed by the Company or of any debts whatever;

To purchase, acquire, hold, sell the shares, deben
tures or securities of any other companies having the 
same objects in whole or in part as those of thp 
present company, to accept in payment of property 
and works, shares, debentures and bonds of any oth
er companies;

To acquire and hold any business, franchises, un
dertakings, property, rights, privileges, leases, con
tracts, shares and other assets and rights which 
the company may legally acquire in virtue thereof;

To hand over paid-up and nonassessable shares, 
bonds or other securities of the company in pay
ment of any moveables, immoveables, rights, patents 
and other property acquired by the company, or with 
the approval of the snareholders in payment for ser
vices rendered in the formation, promotion of organi
zation of the present company and generally for 
any services whatever;

To sell, lease or otherwise dispose of the under 
taking and business of the company, in whole or in 
part, for such consideration as the company may 
deem convenient, or to amalgamate with any per
son, firm or corporation carrying on, in whole or in 
part, the same kind of business and in payment there
for, to accept money, paid-up and non assessable 
shares, bonds, debentures or other securities of com
panies or corporations and to distribute from time 
to time among the shareholders any cash, bonds, de
bentures, securities or other property belonging lo 
the company;

The purpose of the company is from time to time 
to do one or several of the acts, transactions and 
things enumerated in the present charter, either 
alone or in conjunction with others, as principal or 
agents, and any power granted in any paragraph, 
whatever hereof shall be in no wise limited or re
stricted by reference to or inference from the term 
of any other paragraph, under the name of "Com
pagnie Saint Louis, Limitée," with a capital stock 
of .t wenty thousand dollars ($20,000.00), divided into 
two thousand (2000) shares of ten dollars ($10.00) 
each. X

The principal place of business of the corporation, 
will be in/the city of Montreal.

Dated from the office of the Provincial Secretary, 
this sixteenth day of February, 1916.

PUBLIC NOTICES

k

or partly paid up; .. . . A -
To sell, transfer or dispose of the whole or any part 

of the business or undertaking of the company to 
any Other person, company firm or corporation, and 
to accept by-way of consideration for any such sales, 
transport or disposal, any shares, debentures, de
benture stock-bonds, or securities of any other coun
try;

To distribute among the shareholders of the com
pany in kind any shares, debentures, securities or 
property belonging to the company;

To do all such other acts and things as may 
incidental or conducive to the attainment c 
above objects or any of them, under the name of 
“Gill Motor Company,” with a capital stock of nine
ty nine thousand dollars ($99,000.00), divided into 
nine hundred and ninety (990) shares of one hun
dred dollars $(100.00) each.

The principal place of business of the corpora
tion, is in the city of Montreal.

Dated from the office of the Provincial Secretary, 
this twenty-eighth day of January, 1916.

C. J. SIMARD,
Assistant Provincial Secretary.
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The electric light arising fro mthe foregoing pow

ers to be operated in the district of Montreal.
To construct and maintain poles, lines and trans

mission lines for the distribution of power, and for 
the general purposes of the company’s business; pro
vided, however, that all sales, distribution and trans
mission of electric, hydraulic and other power or 
force beyond the lands of the company shall be 
subject to local and municipal regulations in that be
half ; The electric light arising from the foregoing 
powers to be operated in the district of Montreal.

To construct, purchase or otherwise acquire steam
ers, barges, tugs or any other kind of craft or boats 
and to employ and operate the same.

To construct, purchase, lease or otherwise acquire 
basing, docks, jetties, wharves, warehoses, elevators 
or other buildings, or works capable of being used 
in connection with the business of the company ;

Without in any way restricting the generality of 
the foregoing, to acquire or undertake the whole 
or any part of the business, rights, franchises, good
will, property and assets, including any option, con
cession and the like, or any individual, firm, associa
tion or corporation carrying On any business which 
the company is authorized to carry on, and to assume 
the whole or any part of the liabilities thereof, and 
to pay for the same wholly or in part, in cash or in 
bonds, or in payment or part payment thereof to 
allot and issue fully paid up and non assessable 
shares of the capital stock of the company;

To sell or otherwise dispose of the whole or any 
part of the property, assets, rights, undertaking or 
goodwill of the company and to accept payment 
for the same, wholly or in part in cash, bonds, stocks, 
or other securities in any corporation or company, 
and such sale or disposition to be valid and binding 
on the company, provided the same is accepted by 
shareholders representing two-thirds of the sub
scribed capital stock of the company;

To appjy for, purchase or otherwise acquire, any 
patents, licenses, concessions and the like conferring 
any exclusive or non-exclusive or limited right to 
use of any secret or other information as to any 
invention of process and to turn to account, sell, 
lease or otherwise deal in such patents, licenses or 
concessions;

To acquire and hold, and to sell or otherwise dis
pose of the stock, shares, securities or undertakings 
of any other company having for one of its objects 
the exercise of any of the powers of the company, 
and to transfer its undertakings or to amalgamate 
with any such company;

To enter Into any agreement for the sharing of 
profits, union of interests, co-operation, joint ad
venture, reciprocal concession or otherwise with any 
person or company carrying on, or intending to carry 
on, a similar business or is capable of being conduct
ed, so as to directly or indirectly benefit the com-

; V
SECURITY ENGINEERING AND CONTRACTING 

COMPANY, LIMITED.
Public notice is hereby given that, under the Que

bec Companys’ Act, letters patent have been issued 
by the Lieutenant Governor of the province of Que
bec, bearing date the fifteenth day of February, 1916, 
incorporating Messrs. Arthur Vallee, King’s Counsel, 
Arthur Reginald Whitney Plimsoll, Reigner Brodeur, 
Adolphe. Chouinard, advocates and Hector Langevin, 
accountant, of the city of Montreal, for the follow
ing purposes:

the trade or business ofTo carry on and practice 
contractors and engineers in all their branches, and 
all business and operations incident thereto or con
nected therewith ; To carry on the trade or business 
of engineers, steel rollers, manufacturers of engines, 
tools, machinery, railway and other plan, steel and 
iron merchants, iron founders and general contractors 
in all their branches, and whether as patentees, 
licenses or otherwise and to make, purchase, hire, 
let for hire and sell articles appertaining to such 
trades and businesses;

To carry on the business of iron founders, 
chanical engineers, and manufacturers of agricultural 
implements and other machinery, tool makers, brass- 
founders, metal-workers, boiler makers, millwrights, 
machinists, iron and steel converters, smiths, wood
workers, builders, painters, metallurgists, electrical 
engineers, water"supply engineers, gas-makers; farm
ers, printers, carriers, and merchants, and to buy, 
sell, manufacture, repair, convert, alter, let or hire, 
and deal in machinery, implements, rolling stock and 
hardware of all kinds, and to carry on any other 
business (manufacturing or otherwise) which may 

to the company capable of being conveniently 
carried on in connection with the above, or other
wise calculated, directly or indirectly, to enhance 
the value of any of the company’s property and 
rights for the time being;

To carry on business relating to the winning and 
working of minerals, the productions and working 
of metals and the productions, manufacture and pre
paration of any other materials wiiich may be useful 
or conveniently combined with the engineering or 
manufacturing business of the company or any con
tracts undertaking by the company, and either for 
the purpose only of such contracts or as an independ- 

*• ent business; *
To undertake and execute any contract for works 

involving the supply or use of any machinery and 
to carry out any ancillary or other works comprised 
in such contracts ;

To carry on the business of general contractors 
fof the construction and equipment of public and 
private work, and of engineers;

To construct, execute, carry out, equip, improve, 
work, develop, administer, manage and control pub
lic works and convenience of all kinds, which ex
pression (the generality of which fs not to be limited 
in any way by the following) includes docks, har
bors,. piers, wharves, canals, reservoirs, embank
ments, irrigations, reclamations, improvement, sew
age, drainage, sanitary, water, gas, electric light, 
telephone and power supply, works, tunnels, cement 
mills, subways and hotels, warehouses, markets and 
public buildings and all other works or conveniences 
of public or private utility; to carry on in all their 
respective branches the business of builders, con
tractors, decorators, dealers in stone, brick, timber, 
hardware and other building material or requisites

me-
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pany ;
To distribute in specie or otherwise as may be 

resolved any assets of the company among its mem
bers, and particularly the shares, bonds, debentures 
or other securities of any other company that may 
take over the whole or any part of the assets or 
liabilities of this company;

And generally to carry on any business incidental 
to the proper fulfilment of the objects for which the 
company is incorporated.

To manufacture, deal and work in cement and the 
byproducts thereof, and artificial stone and other 
articles composed in whole or in part of Portland or 
other cement, or the by-products of the samq:

To search for quarry, mine and make mereteriTD 
able, manufacture, use, sell and deal in stone, arti
ficial stone, marble, shale, slate, clay, gravel, sand, 
lime plaster, coal, coke, fuel and other minerals, 
metals and earths, Portland and other cements, and 
all articles composed of all or any of the same in 
whole or in part or of all or any of the by-products 

and generally to carry on the business of builders thereof in whole or in part, under the name of “Se
an d contractors; to engage in the manufacture of all curity Engineering & Contracting Company, Limited,” 
kinds of ordonnance war munitions or war material; 
to design, construct, enlarge, extend, repair, com
plete, take down, remove or otherwife engage in any 
work on railroads, bridges, piers, docks, foundations 
and other works of every kind and to take or receive 
any contracts or assignments therefor or relating 
thereto:

To acquire by purchase, exchange, lease or by 
any other legal title and to own, hold, improve, 
lease, sub-let, sell, exchange, or otherwise deal in 
and with lands and buildings and rights therein, 
and that of every kind and description;

' To erect and construct upon any land owned by 
or leased by the company, or in which the company 
is in any way interested, buildings for any purposes 
and to install and operate mills, plant, machinery 
dnd equipments of every kind, necessary or suitable 
for the due carrying <n of the company’s business ;

To construct; improve, maintain, work, manage, 
carry out or control any roads, ways, branches or 
sidings, bridges, reservoirs, watercourses, wharves.

z

C. J. SIMARD,
Assistant Provincial Secretary. 

BEAUREGARD & LABELLE,
Solicitors for Applicants.

with a capital stock of twenty-five thousand dollars 
($25,000.00), divided into two hundred and fifty (250) 
shares of one hundred dollars ($100.00) each.

The principal place of business of thé corporation, 
is in the city of Montreal.

Dated from the office of the Provincial Secre
tary, this fifteenth day of February, 1916. F. (DUCHESNE, LIMITEE.

Public notice )s hereby given ttiat, under the Que- 
t, letters patent have ben issued

C. J. SIMARD, -
Assistant Provincial Secretary. bee Companies’

by the Lieutenant Governor of the province of Que
bec, bearing date the eig 
1916, incorporating Messrs. Francois Duchesne, mer
chant, Dame Marie Alice Langevin, wife judicially 
separated as to property of Francois Duchesne, 
Helene Duchesne, spinster in the full exercise of 
her rights, Bernard Damiens, coniractor, and Joseph 
Horace David, advocate and King Counsel of the 
city of Montreal, for the following purposes :

To carry on generally a wholesale and retail hi si- 
ness in boots and shoes ;

To acquire, own, hold and alienate shares, bonde or

nth day of February,
COMPAGNIE SAINT-LOUIS, LIMITEE.

Public notice is hereby given that, under the Que
bec Companies Act, letters patents have been issued 
by th Lieutenant-Governor of the Province, bearing 
date the sixteenth day of February, 19j.6, incorporat
ing Messrs. Louis Langelier, agent, J. B. Hurteau, 
manufacturer, Prisque Cantin, cigar-maker, Victor 
Langelier, machinist, of Saint Hyacinthe, for the fol
lowing purposes:

To acquire by purchase, lease or otherwise own

. ->
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January Bank Statementother securities in any corporations, carrying on a 
business similar to that which this company is in
corporated ; to acquire in whole or in part the good
will, rights, property and assets of any individual, 
partnership, association, corporation and pay for 
same wholly or partly in cash or bonds, to enter into 
any agreement for the sharing . f profits, union of 
interests, co-operation, amalgamation or other re
ciprocal concession and to aid by guarantee of con
tracts, endorsements or otherwise any person, firm 
or corporation carrying on or intending to carry on 
a business similar to tha1 of this company and gen
erally carry on any such business as may be con
ducive to the attainment of the objects for which creased $43,000,000, due to the payment of the Domes- 
this company is incorporated, under the name of “F.
Duchesne, Limitée,” with a capita’ of nineteen thous
and dollars ($19,000.00), divided into one thousand 
nine hundred (1900) shares of ten dollars ($10.00) 
each.

3!
.

i
Sii-t

' - ■ -,. > v
tic loan, while current loans show a shrinkage of 
$17,000,000.

The principal chahges showing the returns for 
January, 1916; December, 1915; January, 1915, and 
January, 1905, follows:—

Jan., 1916.
$ 188,866,666 

114,552.566 
113,989,854 
112,457,333

The January bank statement, a summary of which 
has just been issued, shows some striking changes 
in the country’s bank position.

!

Note circulation decreased $11,000,000,,deposits de-

Jan., 1915. Jan., 1905.
$702,646.666 

86,979,95-3 
86,802.587 
60,023,932

Dec., 1915, 
$122,199,582 
114,422,866 
113,987,577 
112,457,333

Capital Authorized 
Capital Subscribed 
Capital Paid-up . . 
Reserve Fund .. .

$ 188,866,666 
114,422.066 
113,975,538 
113,227,654

A
:i he principal place of business of the corpora

tion. will he in the city of Montreal.
Dated from the office of the Provincial Secretary, 

this eighteenth day ot February, 1916.
']

0. .1. SIMARD,
Assistant Provincial Secretary.

J. H. DAVID, 
Solicitor for Applicants.

LIABILITIES.

Notes in Circulation....................................
Balance due Dominion Government . . ,, 
Balance due Provincial Government , ,
Deposits on Demand....................................
Deposits after Notice...................................
Deposits Elsewhere.....................................
Balance due Banks in Canada .. .. 
Balance due Banks in United Kingdom
Balance due Banks Elsewhere.............
Bills Payable.................................................
Acceptances under Letters of Credit .. 
Other Liabilities...........................................

60,986,610
3,198,186
7,138,440

151,722.684
369,499,614
47,191,637

731,768
5,154,883
3,452,123

97,192,699
15,551,708
23,527,065

329.916,780
666,960,482
91,807,007

8,191,592
13,573.885

9,822,387
10,534,741
9,143,576
2,270,568

122,199,682 
28,446.549 
18,680 "17 

423.690 384 
720 990,267 
134 650,183 

17,9°0.343 
4,433,911 

.10,800,160 
3,860,245 
9,070 694 
4,550,981

111,029,572
65.436,384
23,372,710

387.002.926
714,264,486
120,534,966

14,023,819
3,548.234

15,053.784
3,456.204
8,906,000
4,158,468

Canadian General Electric Company, 
Limited

ANNUAL GENERAL MEETING.
Notice is hereby given that the Annual General 

Meeting of the Shareholders of the Canadian General 
Electric Company, Limited, will be held at the Head 
Office of the Company, corner King and Simcoe 
Streets, Toronto, on Wednesday, March 22nd, 19.d, 
at 12 o’clock noon, for the purpose of receiving the 
Annual Report of the Directors, the election of di
rectors for (lie ensuing year, and for the transaction 
of any other business which may properly be brought 
before the meeting.

13,903,102

TOTAL LIABILITIES 
Loans to Directors . .
Average Coin Held...........
Average Dominion Notes 
Greatest Circulation ..

667,999,951
9,194,198

18,427,212
36,926,970
69,422,239

1,499,283,690 
8,584,207 . 

64,652.482 
146.295,784 
132,680,244

' 1,470,787,653 
8,569,384 

67.072,604 
150,978,714 
123,224,868

1,278,492,520 
8,774,307 

63,429,042 
. 138,749150

107,476,831

By order.
J. J* ASH WORTH.

Secretary.
Toronto, March 4th, 1916,

sImporta for Consumption $ $
Dutiable Goods 
Free Goods. . . .

430,415,534
216,817,976

647.233,510
14,039,017

661,272,527

112,048,484

294,465,477
176,232,749

470,698,226
133,973.132

603,771,358

79,866,772

271,163,143
199,255,139

470,418,282
32,364,562

502,772,844

96,745,269

Total I 
'•Coin and I

(mdse.)I m ports 
bullion.

Total Imports 

Duty Collected. . . E
CExports

Canadian Produce— The mine.....................
The fisheries...............
The forest....................
Animal produce.... 
Agricultural produce 
Manuf
Miscellaneous

59,100.714
20,988,841
42,707,781
52,361,474

211,322,370
65,473,978

111.122

442,066,280
24,128,530

466,194,810
15,527,680

481,722,490

53,084,863
18,661,560
41,523,344
70,727,132

126,262,825
71,870,071

542,920

382,672,715
49,723,532

432,396,247
16,507,016

448,903,263

62,960,628
22,407,687
51,211,820
89,056,115

237,964,468
190,997,981

4,666,732

669,265,431
39,702,697

708,668,128
127,587,439

836,555,567

C
P
¥

i
; ►r

fTotal Canadian produce 
Foreign produce......................... .

Total exports (mdse.). .. 
Coin and bullion..........................

Total Exports......................

c

• ¥
►

1 J »•Allretate Trade
Merchandise................
Coin and bullion....

Total Trace..

1.113,428,320
29,566,997

1,142,995,017

903,094,473
149,580,148

1,052.674,621

1.179.386.410 
159,942,001

1.339.328.411
c

4
t

and^pOTta Ml lT'sK-T's^sg31 mV Ymso^oifi18 Ahhm.ih'nt8 aï.d exP°rta of coin and bullion for the twelve months ending January, ldl6, were: Imports, 1916, *32,354,562; 1916, *133,073,132, 
and they* shou 1 d not he t ake n as a n indicat ion of 11he UadeofCanadl" bCCn cu‘tomary to include ,hcse fi«urea ,n trade returns- the total trade figures are seriously disturbed by them in this’instancê

' A#
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DIVIDEND NOTICE.

Canadian General Electric Company, 
Limited

ASSETS.

:3S.Current Coin Total.................... ... .............
Dominion Notes in Canada.....................
Total .Dominion Notes................................
Deposit for Sec. Note Circulation.. ..
Deposit Centro! Gold Reserve................
Notes of other Banks............................. ..
Cheques on other Banks...........................
Due from United Kingdom.....................
Due from Elsewhere.................................
Dominion and Provincial Securities ..
Canadian Municipalities......................... ..
Bonds, Debentures and Stocks.............
Call and Short Loans in Canada .. ..

18,915,02042,583,028
25,412,579

145,530,758
6,775.205

17,360,000
15,102,837
63,808,883
28,655,500
74,143,694
15,747,625
39,978,766
66,768,836
84,228,155

66,067,376 
138,270,399 
138,285.051 

6,734,982 
- 6.950.0W--: 
11,113,629 
33,087,574 
12,634,328 
38,757,988 
11,261,335 
23,713,731 
72,560,679 
66,154,891 
85,796 641 

770,118,911 
43,987,270 

5,000,178 
12,961,263 
35,952,805 
3,617,585 
9,143,576 
6,076,734

69,553.888 
151,932.519 
151,950.407 
- 6,777,700 
11,860.000 
14,199,675 

'48,977,334 
27,704,937
68.883.948 
30,098,441
41.746.948 
67,695,848 ' 
82*584,659

134,248,552
758,500,492
61,986,845
11,847,268

3,231,040
32,015,371

4,417,661
9,004,500

4,779,561

38,594,778 
3,435,334 

.............. ."S

Common Stock Dividend No. 67.
Notice is hereby given that a Quarterly Dividend 

of 1 % per cent for the three months ending the 
thirty-first day of March, 1916, being at the rate of 
7 per cent per annum, has been declared oil the Com
mon Stock of the Company.

a
it

t23,044,834
6,324,571

17,923,617
8,694,021

20,008,216
40,614,964
54,241,265
68,432,836

451,207,327
37,283,534

Preference Stock Dividend No. 40.
Notice is also given that a half yearly dividend of' 

;;1 a per cent for the six months ending the thirty- 
first day of March, 1916, being at the rate of 7 per 
cent per annum, lias been declared ou I lie Preference 
Stock of the Company.

The above Dividends arc payable on the first day 
ol April, 1916, to Shareholders of record at the close 
of business on the fifteenth day of March. 1916.

By order of the Board.
Call and Short Loans Elsewhere . , .. 137,157,869

Loans in Canada 
Loans Elsewhere ,

Curr 
Curr
Loans to pominion Government .. ,. 
Loans to Provincial Governments .. ..
Loans to Municipalities...........................
Bank Premises.............................................
Liabilities to Customers.............. .. ..

« 775,517,947
58,478,739
13,514,895

5,461,553
30,878,028

4,382,764
9,125,694
5,516,648

J. J. ASHWORTH,
Secretary.

Toronto, March 4th, 1916. 2,006,489

SOCIAL BARRIERS.
German soldiers imprisoned in England have refus

ed to chum with German sailors sharing their jail. 
They declare the sailors have left the heavy fighting 
for the land forces.

11,720,650

9,908,510Other Assets

TOTAL ASSETS .. .. .. .. 1,737,992,244 1,521,319,168 822,959,4511,710,734,153
x
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I PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR JANUARY
ONE MONTH AND TWELVE MONTHS ENDING JANUARY, 1914, 1915 and 1916f

TWELVE MONTHS ENDED JANUARY 

1914 1915 1916

MONTH OF JANUARY 

19151914 1916

27,^)4,149
22,666,516

50,170,665
11,716,848

61,887,513

9,962,556

$ I
18,183,179
12,116,978

30,300,157
638,174

30,938,331

5,125,009

26,234,600
14,686,574

40,921,240
429,027

41,350,867

7,029,888

3,508,769
1,703,443
1,811,049
5,661,172
8,082,571
7,769,146

59,448

28,595.598
1,371,732

29,967,330
863,007

80,830,337

4,654,815
2,437,715
3,243,360

10,203,827
15,402,976
47,015,283

773,208

83,731.184
1,715.862

85,447,046
112,736

85,559,782

4,205,038
4,701,844
2,159.088
3,151,012
8,942,529
6,050,999

8,227

25,218,737
667,858

25,886,595~ 
8,974,764

29,861,359

60,267.487
1,501,181

61,768,668

135,617.711
11,829.584

147.447,295

66,807,835
4,404,391

71,212,226
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Week's Wholesale Review ENGLISH CHEESE SiOCKS. LIVE STOCK.
The following table shows the stocks of Canadian 

and New Zealand cheese in the principal markets in 
England on March 1st, 1916, with comparisons :

March 1, Feb. 1, March 1, 
1916. 

boxes.

The stormy weather prevailing throughout the 
country last week local cattle receipts were small 
and offerings at the sales reduced. On Monday cat
tle prices advanced 25 cents per 100 lbs., principally 
due to the smaller run and the consequent firmer 
tone on the market. On Wednesday the offerings 
was very small—only 100 head—and prices held 
steady, although the demand was limited owing 
to the fact that local packers and butchers have 
fair stocks on hand in view of the near approach, of 
the Lenten season. Good stock was very scarce, 
only a few lots being offered at both sales.

Small meats continued scarce. Very little trade 
is passing in sheep and lambs, owing to the scarcity 
of supplies, and prices show a decided advance. A 
choice lot of lambs brought 12c a pound, while lie 
was the usual price. Calves were scarce last week, 
and firm at previous levels.

The hog market continues comparatively quiet. 
The demand from packers is slow owing to the fall
ing off in the export trade. The receipts are ample 
to fill requirements:

Dispatches from branch offices of R. G. Dun and 
Co. in leading cities of the Dominion of Canada note 
generally favorable conditions in most wholesale 
lines, demand showing steady expansion with re
tailers making liberal preparations for active distri
bution as soon as spring opens. Montreal reports 
generally satisfactory demand at wholesale for dry 
goods, clothing and other staples, many buyers be
ing in the markets and purchasing future require
ments with considerable confidence. Numerous mills

1915.
boxes.

1916.
boxés.

Canadian:— 
Liverpool .. . 
London .. .. 
Bristol.............

27,100
53,000
4,000

30,000 
53,000 
11,000

32,000
60,000
32,000

Total.................
New Zealand :—-

84,10096,000 124,000
and factories are working to capacity, and with la
bor almost fully employed local retail trade is ex
pected to display continued activity. Business in 
most lines for this period at Quebec, and both 
wholesale and retailers look for a large spring trade, 
as conditions in the country appear favorable and 
tile local mills and factories are busy. Wholesale 
business at Toronto shows gradual improvement, 
and the general situation is considered decidedly 
bright for a large distribution of merchandise. Dry 
goods, groceries, clothing and footwear are mov
ing freely, and while demand for hardware and 
paint is rather quiet, prices are firm and inquiries 
received are encouraging. Better weather conditions 
have helped distribution of merchandise in the Far 
West and Northwest, and active preparations for 
spring are general in all sections. Winnipeg re
ports that sales in all departments make a very 
favorable comparison with those of a year ago, with

Crates.
. 20,000 
. 1,100

Crates.
14,000

Crates.
21,000London

Bristol 700

Total 21,100 21,000 14,700

CHEESE EXPORTS.
The following table shows exports of cheese from 

Portland and St. John, N.B., which arrived on the 
other side for the week ended March 2nd, 1916: Per cwt.

----------------Boxes-----------------
Local. Through. Total.

6,877 16,092 22,969

Butcher steers, very choice
Do., choice...........................
Do., good............................
Do., fair . ...............................
Do., medium.......................
Do., Canners,................ ....

Butcher bulls, best............
Do., medium.......................

Canning bulls..........................
Butcher cows, very choice .

Do., choice..........................
Do., good................................
Do., canners............... .... .. .

Sheep..........................................
Lambs........................................
Hogs, selects .. ....................

Do., mixed lots...................
Do., common.........................

. Do., sows..............................
Calves, milk fed......................

Do., grass fed.....................

7.00 7.50
London .. . 
Manchester . 
South Africa

7.006.50
831 831 6.506.00
200 2,507 2.707 5.75 6.00

3.00 3.50
Total 7,908 18,599 

13,141
Total exports, May 1, 1915, to March 2, 1916, 

boxes

26,507
13,198

5.75 6.25
Same week last year . . 57 5.25 5.75an especially good demand for hardware, groceries, 

dry goods, clothing, footwear and furniture for 5.004.00pre
sent and future delivery. Rnsines is not very active 
at Calgary, but some benefit has been derived from 
more favorable weather of late, and substantial im-

.. 2,074,713 
.. 1,643,765

6.25 6.50 -
Do., corr. period last year, boxes .. 6.25

6.00 to 
3.00 to 
5.00 to 
9.00 to 11.00 

10.25 to 10.75 
9.50 to 10.15

6.25
3.50COUNTRY PRODUCE.provement is expected witli tlie advent of spring. 

Merchants at Saskatoon report a brisk demand for 
most kinds ot merchandise, with the inquiry especi
ally active for footwear, rubber goods, clothing and 
men's furnishings, 
in tair volume at Regina, but no particular activity 
is looked for at the beginning of the 
when general improvement is anticipated.

7.00EGGS: The trade in storage eggs is practically
Newover, as the season is now far advanced, 

laids have therefore been in exceedingly good de
mand.Wholesale and retail trade is Deliveries of this commodity from Ontario 
and Quebec were held up last week owing to storms, 
therefore

9.25
7.60 to 7.85 

8.00 to 9.500 
4.50 to 5.50

dealers have replenished their stocks 
from Chicago, buying in that market at 21c to 22c. 
A considerable drop in the price of new laids is ex
pected this week.

new season.

DAIRY PRODUCE. POULTRY: Very little has transpired in this PROVISIONS.mar-
Dealers are finding it more and more diffi

cult to replenish their stocks, which are hardly suf
ficient to last out to the end of the 
large orders are avoided, and every effort is being 
made to make existing supplies last as long as pos
sible. Fowls

ket.
i!l TTER: The market was firm during the week, 

(lue lo the comparatively small stocks on hand and 
•be light receipts. Prices show no change from the 
previous week.

There is little to record in the local situation. The 
limited supplies of hogs coming forward are meet
ing with a fair demand, but both export and domes
tic business - in pork products are slow, and with 
larger receipts lower prices are anticipated. Cur- 
reqj. prices are as follows:

season. All

CHEESE: The market is quiet but firm, the trade 
being mostly of a jobbing character.

are the only commodity in the live 
Export trade market, as the' spring chickens will not be in until 

is clue chiefly to the scarcity ot freight space, and June. ~
the high rates prevailing. Local houses are antiei- being hardly enough for the Jewish trade
pating an early opening of factories throughout the is very good in all quarters, and prices steady, 
district owing to the high prices. In fact, several Current quotations follow: 
lactones in the Brock ville district have operated all 
winter on this account.

1 lie supplies of fresh killed are very small, Hams : — Per lb.
Demand Smoked hams, 8-12 lbs...................

Do., ,12-20 lbs.................................
Do., 20-30 lbs. .............................
Do., over 30 lbs...........................

Large boneless hams................
Smoked rolls...................................

Bacon : —
. Boneless Bacon.............................
Windsor Bacon..................................
■Windsor Bacon, Boneless................. 0.25

Barrel Pork : —
Short cut pork......................
Clear Fat Pork, 30-40 .. .
Clear Fat Pork, 40-50 ..
Clear Fat Pork, 20-35 .. ..
Mess Pork................................

Barrel Beef—
Mess Beef.............................
Plate Beef.............................

Pure Lard—

, .. 0.201,4
. .. 0.20%

0.18
0.17%F-vs—

New laids . 0.210.30 0.32 0.1SManie Syrup and Sugar—"
Pure Maple Syrup, 8 lb. tins .. .. 0.95

... 1.10

... 1.40

. .. 0.12%

Wholesale quotations are as follows :
0.97%
1.12% 0.22 0.23Do., 10 lb. tins......................

Do., 13 lb. tins......................
Pure Maple Sugar, lb..............
Honey: —
Buckwheat, in combs............
Buckwheat, extracted . .

Finest creamery....................................
Fine, do.......................................................
Seconds ........................................................
Dairy Butter...........................................

City Selling Prices, to grocers: — 
Choice Creamery Solids

Do., Prints.......................
No. 2 Creamery Solids

Do., Prints .................
Choice Dairy Prill!1;

Do.. Rolls...........................
Cooking Butter.....................

0.260.34%
0.33%
0.32%
0.28

1.50 0.280.13 Per bbl. 
.. 29.50

. .. 30.50 
.. 30.00

... 27.50
.. 24.50

.... 0.12 
. .. 0.10%

0.13.25
0.11

0.35
0.35%
0.33
0.33%,
0.32
0.30
0.2S

3-lb. pickers, carlots, hush.................
3 lb. pickers, do........................................
Undergrades, bus.....................................

Potatoes: —
Green Mountains, per bag. car lots
Quebecs, do.................................................
Job lots 10c. more.

Poultry :
Frozen stock—

Turkeys..................................................
Fowl, large . ........................................
Fowl, small...........................................
Ducks.......................................................
Geese........................................................
Roasting chickens, ord.....................
Spring broilers, dressod, pair .,
Squabs, Can., pr........................
Squabs, Phila., pr...................

Poultry—Live:
Fowl, 5 lbs. and over .. ..
Fowl, small.............................
Turkeys.....................................

.00 4.25
4.15
3.70

95
.60

20.00
24.00• 0.31% 1.85 1.90

pound.
0.15
0.15%
3.10

1.85 1.90
Tierces .............................
Tubs...................................
Pails..................................
Tins .. .. ;....................
Cases, 3, 5, 10’s.............
Prints..................................
Leaf lard..........................

Compound Lard : — 
Western Grades :

Tierces ................................
Tubs.....................................
Pails.....................................
Tins..................... ................
Cases, 8, 5, 10’s .. 
Prints........... ................

Montreal.Finest Western . . 
Finest Eastern . .
Fine Cheese..............
Undergrades..............

. .. 0.18% 

. .. 0.18 
. .. 0.17
. .. 0.17

0.18%
0.18%
0.17%
0.17%

pound.
0.30 3.000.28

0.160.19 0.20
0.18
0.22
0.17

0.16%0.17 0.14
0.16
0.21 0.23DAIRY PRODUCE STOCKS. 0.12%

0.12%
1.15 1.25

0.50The following table shows the stocks of butter, 
cheese and eggs in store in Montreal on the dates 
mentioned:

2.600.75
2.50
0.13%
0.13%

.. 0. 0.23
0. 0.19Mar. 1, 

1916.
Feb. 1, 

1916.
Mar. 1, 

1915.
Cooked meats: —0 0.23

Roast shoulders pork 
Roast legs of pork .. 
Cooked hams, rind off

.27Butter: —
Creamery, pkgs. . .
Dairy, pkgs..............
Cheese, boxes .. . 

Eggs: —
Fresh, cases .. .. 
Cold storage .. ..

.28
The United States exported last year 205,333,797 

bushels of wheat, 45,395,297 bushels of corn and 8,- Head cheese, l's, dozen
358,902 bales of cotton. ®0->. ® 8 • • • • • •

Jellied pork tongues 
Blood pudding ..
White pudding ..
Jellied beef tongues 
English brawn .. ..

.30-----  32,946 47,976 23,698
. .. 2,775 3,327
• . . 12,817 24,336 4,330

90987 .08
.26
08
07361 191 1,290 Mr. James Carruthers, president of the Canada 

Steamships Company is iq New York. .281,691 8,192 703 .11
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FISH AND OYSTERS. and prices, here gone up to $LSrtotl.75 per*bl. ENGLAND STOPS METAL TEADHTG.
Fish day last week was declared a great success. Stocks ol bests and parsnips are pretty well clean- The ptpybitioe placed on specalation In war 

One local dealer reports 179* orders fftnn 7"tÔ9 aJn., ed up. Good «dons are very scarce, but the poor- metals by the British Government has, according
and such a flood of orders during the morning er grades are in goeod supply. Canadian Reds are to dispatches from London, caused quite an uneasi-

selling at $7.60 per crate per 100 lbs. As regards ness on the English market, brokers arguing that
imported lines, the receipts of Florida tomatoes speculation In Great Britain is Insignificant. The

that no more could be li^Aioi after twelve. It is 
generally considered that more business was done
on Feb.J» ,than on any previous day In the history of are heavier and prices have declined 50 to 76 cents text of the order follows:
Canadian fisheries. This goes to show the value a crate." California celery business is cleaning "It shall be unlawful for any person to sell or buy 
of advertising. ' up. and is now selling at $7.50 per crate. A car of or to offer to sell or pay the following: Iron, steel,

Owing to bad weather on the coast, and the pre- cauliflower has been received on the market this copper, zinc, brass, antimony, nickel, tungsten,
week, of which crates of 1 doz. heads sold at $3.50. molybdenum, .ferro-alloys, or any other metal sne-
The market on Cape Cod cranberries remains un- cified by the Ministry of Munitions as necessary for

the production of any war material unless the metal 
is in the possession of the seller or In course, of pro-

1

vailing congestion on the railways, supplies have 
been scarce. The demand for frozen fish baa been 
as much as the wholesale trade could take care of.
Orders from the country are pouring in, and it is 
feared that before long some of the principal lines 
will be exhausted, notably frozen haddock, frozen 
codfish and frozen tommy cods, also all kinds of 
frozen lake fish except whitefish. Frozen smelts,
herrings, halibut and salmon are still in very good Bananas, bunches..............
supply, and likely to be ample for all requirements. Cranberries, Cape Cod, bbl. ........... *2.00
In the smoked and prepared lines, haddock will cer- r*“
tainly give out before long, but bloaters and kipper- Qrapes> Malaga, heavy weight, bbl. 8.00 
ed herring are still plentiful. In pickled and salt Lemons:—
lines the turnover has been large in green cod and California..............-....................................
Labrador herring. Of the latter, the demand has been Messina, 300 size, box ................................
so large that stocks are materially reduced, and 0r^%18s;7;aliromias, 176-200-216 0.. ....

changed at $12 to $14 per bbl.
Apples :—

duction for him, and, in the case of the buyer, unless 
the purchase is made for the actual consumers.”

It is stated that the London Metal Exchange may 
close. In connection with the effect on the United 
States exchanges the New York Journal of Com-

6.00.Starks .. 
Spys .. - 
Ben davis 
Russets .. 
Baldwins

7.005.50
3.50 4.00

5.604.50
4.60 6.00

2.252.00
14.00 merce says, in part:

“While England’s announcement created wide
spread interest, metal factors here are of the opin
ion that, no possible benefit can be derived from 
the prohibition and that no repressive ■ effect on the 
metal situation will follow. It Is pointed out that 
all of . the important metals needed for the manufac
ture of munitions are controlled In this country, and 

2.60 2.75 that England’s■ newest step to prevent further ad
vances in prices cannot be effectual, in. that when 
purchases must be made the prices asked by sellers 
hero will be based on war conditions and Its ef
fect on supply and demand with disregard of any 
maximum that England has imposed or may impose 
on IRetals. • ; » -

“The London metal market lost its importance as 
a governing factor on prices soar, after the war be- 
gan. While interests hero watched fluctuation» 
abroad, the price movements had only a sentimental 
effect.. The creation of barriers against futures can- 

) not induce a reaction here, as the American mar
ket has, even since the beginning of hoetill'fes, 
created, the price. . The .fact that the metal dealers 

2.50 at London will be permitted to sell spot metal 
. . 2.00 2.50 means nothing, as stocks of copper, lead and spelter

abroad have been so small as to enable the radical 
price fluctuations, due to speculation, that caused 
the Minister of Munitions to suppress farther mani
pulation."

9.00
3.25 3.60

10.00

3.00
3.00

3.50
prices have gone up.

With prospects of better weather conditions, re
ports indicate good supplies of fresh fish from the 
Atlantic seaboard, Including haddock, cod, soles, 
and sea herring. New varieties of Atlantic sea foods

3.00126
80-96 . . ...... • • .........................
Jamaica, 196-200-216 .....................
Porto Rico, 126-160-250-286 ............

Pineapples, 18-24, and 30-36 ..............
Strawberries, Florida, box...............

Vegetables: —
Artichokes, bag .. .. ... .- ..............
Beets, bag..............................................
Beans, wax, N.Y., per basket .. .. 
Beans, green, N.Y., per basket .. .. 
Brussel sprouts, qt.

2.50
2.76

4.50 6.00 
0.35 0.40

are gradually becoming more favoured, such as 
skate, a luxury in England, but abundant In our 
coast waters. Small fish, such as small haddock, 
of a pound or pound and a half in weight, are gen
erally preferred by the housekeeper, Instead of the
larger varieties cut up into steaks. Bulk and shell Cabbage, Montreal, per 
oysters are quiet, and with no new feature. Carrtis^bapf’ 4086,1 ...... V. V

Cauliflower, crate, singles...............
Cauliflower, Canadian, doz..............
Celery, Florida, crate ..
Celery, Montreal, doz. .

- Celery, roots, doz...., „
Cucumbers, fancy, Boston, doz. .. . 
Egg plant, N.Y., doz.
Garlic, per lb. ,. ...

1.50
1.50

.50 6.50

.50 6.50

bbl. ..
40

0 vç 
3.60

0.50
Current wholesale prices are quoted as follows: 1.00 1

Fresh:—
Haddock, per lb. ...................
Market Codfish, per lb. .. .
Steak Codfish, per lb............
Carp, per lb..............................
Smelts, medium, per lb. .. .
Lobsters, live, per lb. .. .
Lobsters, boiled, per 

Frozen : —
Salmon, Gaspe, large, per lb. .... 0.13

0.12

2.760.07 0.50 0.750.06 0.500.08
0.12
0.12 0.200.409

0.14
0.30

0.42 Hcr-o radish ................................-
Leeks, bunch............................... ..
Curly lettuce, box, doz..................
Lettuce, Florida, head, hamper ..
Mint, dozen .. .. .. :. .. - ■ • •
Mushrooms, 4-lb. basket" “.."Ti’ 2.5ff!" 2175

0.60

lb. ..
2.o00.14 

0.13 
0.10%

0.09% 0.1Ô

3.50Do., Red—Steel Heads, per lb. ..
Do., Red Sockeyes, per lb............  0.10
Do,„ Red Cohoes or Silvers, Round, ■

per lb.....................................r
Salmon, Red—Cohoes or Silvers,

Dressed-and Headless, per lb. .. 0.10

0.60

CTT” EST5 AJTO EGf RECEIPTS.
The following table shows the total reeeints of 

butter, cheese and eggs' In Montreal during the week 
ending March 4, with comparisons: *

Butter, Cheese, Eggs, 
pkgs. ■ boxes, cases.

507 4 969
91 5,380
41 T,S?2

/ Oyster plant, dozen
Onions: —

Reds, 100 lb. hags. ,.
Spanish, case .. .. ..
Do., crates ...................
Parsnips, bag .... .

Parsley, Canadian, doz. bunches ..
Parsley, Bermuda....................................
Potatoes: —

New Brunswick, 80 lbs., bag .. 
Sweet, hamper .. . t 

Spinach, New York, bbl. ....
Turnips, bag .. ..........................
Tomatoes, hothouse, lb..............
Tomatoes, Cuban, crate .. 
Watercress. Boston, hothouse, doz. 

Do., Canadian............... .... . ...

1 0.10%
Salmon, Pale Qualla, dressed, per lb. 0.07% 0.08 
Halibut, large, per lb. .. . i .'. .'. .. 0.09 0.09%

Do., medium, per lb......................... 0.09% 0.10
Do., Chicken, per lb........................ 0.08

Mackerel, Bloatfef, per lb. .............. 0.08% 0.09
Herrings, medium, 60 lb. per 100 count .,
Smelts, Medium, per lb............
Tom cods 
Whitefish 
Dore ...
Pike ....

3.50
6.00
1.50
1.000.760.08% 0.60
1.35 3G7Week ended March 4, 1916 

Week ended Feb. 26, 1916 
Week ended March 5, 1915 
Total receipts. May 1st, 1915, 

to date .
Total receipts, oorr. period 

last. year m>- !... vv 386,606 1,539,186 386,339

2.75
.. .. 0.13
.... 1.75 

0.10% 0.11 
0.08% 0.09
0.06 0.07

3992.00
8192.001.75

3.00
1.00. 0.50 .... 397,910 1,995,816 546,2310.35
4.00
0.75
0.43

0.30
Oysters :—

Selects—Solid Meats—No Water.
No. 5 Can—containing 5 wine gallons............ 8.00
No. 3 Can, containing 3 wine gallons .. .. .. l . 
No. 1 Can, containing 1 wine gallon 

Standards, Solid Meats—
No. 5 Can, containing 6 wine gallons 
No. 3 Can, containing 3 wine gallons 
No. 1 Can, containing 1 wine gallon .. .... 1.50 
Ordinary Bulk Oysters, Standards, per Imp.

gallon..............................................................
Ordinary Do., Selects, per Imp. gallon .. . _• 1.70 
Shell Oysters, Cape Cods in large barrels .. 9.00

v.'.v-. :5.00
MONTREAL PRODUCE RECEIPTS1.75

The receipts of the principal commodities at Mont-
.. 1.50 
..4.50

SUGAR PRICES ADVANCED. real for the past week follow:— 
Wheat, bushels................................ ....Prices of refined sugar were advanced 20 cents Î10 5;» 

60.204 
18,402

4,969

Oats, bushels . 
Barley, bushels

per 100 lbs. by Canadian refiners last week, making 
total advance of 30 cents per 100 lbs. during the

time past the raw P'lcmr, barrels ..
Eggs, cases .. . 
Butter, packages 
Cheese, boxes .. 
Potatoes, bags .

1.40.. a
For somepast three weeks, 

sugar market has been rising under- pressure from 
New York on European account. Present refinery 167

517prices are as follows: —
Extra granulated, bags 100 lbs.............

Do., gunneries, 4-25 lbs........................
do., gunneries, 5-20 lbs. . ..................
do., gunneries, 10-10 lbs.......................

FRUIT AND VEGETABLES. 4,817
31.057

.. $6.90 
6.95 

.. 7.00
Hay, bales .Owing to the recent cold weather there has not 

been any material change in this market. Cali
fornia oranges are about steady in price. 7.05The LIVERPOOL FOODSTUFFS.

The stocks of breadstuffs and provisions in storegrape fruit market is stronger, and prices are ex
pected to be about 50 cents a box higher. The ap- Beaver granulated, bags, 100 lbs. ..
pie market is stronger, with an advance of 50 cents Yellow, No. 1 light; bags 100 lbs..............
per bbl. on all grades and varieties. Lemons ape 
about the same price, without any prospects of an

7.20do., cartons, 20-5 lbs., 50-2 lbs.
in Liv erpool on March 1 were, as follows :

Wheat, 652,000 centals ; com, 1,376,000 centals; 
bacon, 31,600 boxes; hams, 10,200 boxes; shoulders, 
3,900 boxes; butter, 6,200 cwts.; cheese, 31,700 boxes; 
lard, 5,600 tierces of prime western steam and 1,420 
tons of other kinds.

.. 6.95
6.50
6.50do;, golden; bags 100 lbs............

Dark, yellow, bags, 100 lbs. ... 
advance in this commodity. The price of bananas Bright coffee, barrels .. .. .. .. 
is lower, No. 1 selling from $1.50 to $1.75. Owing Cyrstal diamonds, barrels .. ..
to the recent hurricane in Jamaica, shipments from don boxes, 100 lbs..........................

do., boxes, 25 lbs............................
do., cases, 20 cartons...............
do., cases, 40 half cartons .. . 

with the new growth of the "suckers” the damage cut bar, extra hard lumps, bbls. 
will be overcome. Now that the spring is advanc
ing the demand is expected to increase, and the 
prospects for the open season are that importa
tions will be light and fruit scarce, and corres- Crystal Dominos, cases, 20 cartons 
pondingly high prices. This will correct Itself as Extra ground and Diamond Icing, bbls. v. v. 7.25 
the season advances, and the Jamaica fruit comes boxes, 50 lbs. .

do., 25 lbs. .. .
The vegetable market has been fairly strong this ; Powdered, cases, 50-2 lb. cartons................... ... 9.10

week. In the domestic trade cabbages are ^scarce Granulated and Yellow In barrels, .. be. over bags.

6.30
6.75
7.50
7.60
7.90that island have practically ceased for the present, 

as almost all of the standing trees were destroyed. 
This condition will exist until the end of May, when

LIVESTOCK EXCHANGE FOR MON
TREAL.

At a large and representative gathering of the live 
7.50 stock trade of Montreal, held on March 4, it was de- 
7.60 tided to go ahead with the formation of the “Mont- 
7.70 real Live Stock Exchange,” on a similar basis to 
7.90 that of Toronto, and other cities. The following ot- 
8.66 fleers were elected : President, Geo. C. Beall; first 

vice-president, Z. Senecal ; second vice-president, Al- 
7.45 fred Leduc; secretary, D. J. Tansey. Board of direc- 
7.45 tors, Messrs. C. F. Mitchell, C. A. Dohan, E. Chap- 

lean, I. Levinoff, F. Montreuil, U. Lauzon, Arthur Le
duc, and John Taylor.

8.55
9.05

do., boxes, 100 lbs. 
do., boxes, 50 lbs. 
do., boxes, 25 lbs.

in again.
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WINNIPEG GRAIN MARKETS.
The receipts of grain at Winnipeg for the week 

ended March 4th, 1916, compared with the pre
vious week and the corresponding' week a year ago 
were, as follows : -

Conditions ini thé WestFLOUR, CEREALS AND MILLFEED.
The market for all grades of flour, was unsteady 

last week in sympathy with the continued reactions 
in the wheat situation. There has been no further 
decline in prices, hut the feeling is that a readjust
ment must be made, and with this in mind buyers 
are holding off. Export trade is flat, due to th 
settled conditions hère and the scarcity Of ocean 
freight space. There was a fair inquiry from for
eign, buyers during the week, but bids were mostly 
25 to 35 below millers’ view here, and little busi
ness was worked. Winter wheat mills continue very 
busy on contract, but activity is slackening with 
the spring wheat mills.

The demand for mlllfeed is only fair. There has 
been no change in prices owing to tiie smaller out
put from the mills. The market for rolled oats is 
also weaker, but there has been no change in prices 
to record. Other cereals are steady at previous 
lewis. Current quotations follow :

(Special Correspondence. By E. CORA HIND, Com
mercial and Agricultural Editor, Manitoba 

*ïee Press.} ; ' ' V

Winnipeg, March 4.

Great Bi 
of dyestufl 
United Sti

I
Mar. 4, 
1916. '

Mar. 7, 
1915.

Feb. 26, 
1916.e un-

No. 1 Hard 
No. 1 Northern .. .. 1,915
No. 2 Northern .. 777
No. 3 Northern .. .. 547
No. 4 Northern ., .. 250
No. 5 Northern .. ..
No. 6 Northern .. ..
Other grades ..............
Winter grades.............

4 4 • • • • Six months of the crop year of 1915 — 16 have
• • ■ • come and gone, and in that time 210,698,400 bushels 

of wheat; . 53,480,400 bushels of oats; 8,064,900
• • • • bushels of barley, and 1,972,250 bushels of flax have

• been inspected past Winnipeg. There are 53,775,052
• bushels of wheat; 9,424,567 bushels of oats; 1,488,090 

.... bushels of barley and 372,023 bushels of flax in stor- 

.... age in interior elevators ; there is probably at least
• • • • an additional hundred-million bushels of all grains 

still in farmers hands to be marketed, of which be
tween 50 and 60 per cent is wheat. In addition to 
the amount in the interior elevators there is prob-

29 ably about 2,500,000 bushels on wheels somewhere 
50 between the Rocky Mountains and the Atlantic Coast, 

AH rail movement has been extremely disappoint
ing, due in a great measure to the bad weather and 
to the embargoes on various ports. There are nearly 
12,000 cars on order out of the terminal elevators 
and the average daily loadings have not exceeded 100 
cars, and export men are pretty well at their wits 
end as to this movement.
spite of breaking markets here, fancy prices have 
been offered for Manitoba wheat for nearby 
ment and on March 3rd, 35 cents a bushel over Win
nipeg May was offered for our wheat at both Bos-

. i ■ i •* w.* r :

America 
• tween 500 

the world

2,069
757
695
295

96 138
22 49

The repi 
immense 
freight rat 
deducting 
445 and a 
four shilli 
of 30 j>er 
year. The 
621,240 an- 
as compat

349 411
16 4

Total 3,977 4,422 958
Flax . 
Oats . 
Barley

710 90 359
105 918
67 155

Spring Wheat Flour; —

Montreal. Toronto.
CASH GRAIN SITUATION.First patents, per

bbl., In bags ........................
Second patents, do...............
Strong clears, do......................

?0r. per bbl. more in wood. 
Winter wheat flour—

I ancy Patents .....................
90 per cent in wood 5.90 
90 per cent in bags 2.75 

Cereals: —
I ornmoal, yellow, in 

bags, 98 lbs. .. 2,25
Roiled oats, per lib!.,

in wood...............
per hag ................

Rolled wheat, 100 lb.
bbl.........................

liyc flour, 98 lb. bag 2,65
Graham flour, 98 Hi............................
Barley pot.. 98 lb:;............... 3.00
Hurley, Pearl, 98 lbs. .
Whole wheat flour, 98

... 7.00

... 6.50

... 6.30

.90
Montreal, Toronto, Winnipeg and Chicago, March 

4, 1915.
.40
.20 Chinese 

for the U 
them for 1 
enjoying i 
scale, one 
up to 10,i 
foremen, 
plies the

MONTREAL:
For the past week, inWheat—No. 1 Northern. $1.26; No. 2 Northern, 

$1.23; No. 3 Northern, $1.21; No. 4 Wheat, $1.18; No. 
5 Wheat, $1.09; No. 6 Wheat, $1.02; Feed Wheat,

6.50 
«. 00 
2.85

4.50 4.60
move-

96c.
Oats—No. 2 C.W., 49%c; No. 3, 47%e; Ex. No. 1 

Feed, 47%c; No. 2 White, 47%c; No. 3 White, 46%c; 
No. 4 White, 45%c; No. Grade White, 43%c.

Barley—No. 3 Manitoba 77c, Tough 71c ; No. 4, 
72c, Tough 68c; Rejected 66c, Tough 64 %c; Feed 
Barley 6Sc, Tough 63%s.

Corn—No. 3 Yellow, 81c.
TORONTO:

Ontario wheat—No. 2 winter, 97c to 99c outside, 
according to location.

Manitoba wheat—No. 1 northern, $1.12; No. 2 
northern, $1.09%; No. 3 northern. $1.07%.

Oats—Canada western, No. 2, 39%c; No. 3 Canada 
western, 37%c at lake ports for immediate ship
ment; Ontario No. 3 white, 40c to 41c outside. 

Corn—American. No. 3 yellow, 76 %c.
Peas—No. 2, $1.25 to $1.50, sample; No. 2, $1.60, 

car lots.
Barley, 61c to 63c, outside for malting, and 55c to 

58c for feed.
Buckwheat. 70c to 71c, shipping points.

WINNIPEG:
Wheat—No. 1 Northern, $1.10% ; No. 2 Northern. 

$1.07%; No. 3 Northern, $1.05%; No. 4 Northern. 
$1.02% ; No. 5, 93%c; No. 6, 86c.

Oats—No! 2 CWi,' 39 %c; No. 3 CW„ 37%c; extra 
No. 1 feed, 37 %c; No. 1 feed, 35%c; No. 2 feed, 
34 %c.

Barley—No. 3, 60c; No. 4, 55c; feed, 50c.
Flax—No. 1 NWC., 204; No 2 CW.. 201.

CHICAGO:
Cash prices closed :
Wheat—No. 2 red, nominal; No.

No. 2 hard, $1.14%; No. 3 hard, $1.09% to $1.11,
Corn—No. 2 yellow, nominal; No. 4 yellow, 69c; 

No. 4 white, 68 %e to 68%e.
Cats—No. 3,whi(e, 4j0%c tq 4!%< ;, standard, nomi-

2.252.45 ton and New York for late March and early April 
shipment. There is an embargo on both these ports 
out of Ft. William and small; chances of doing any 
business at,these tempting prices. It is the opinion, 
however, of prominent men in the trade here that 
Manitoba May will sell at a premium of 12 to 16 
cents over Chicago May in the near future. If the 
routes were opened it would cost about 16 to 17 
cents a bushel at the- present time to put our wheat 
from Ft. William into New York; this would.certain
ly leave a very handsome margin if it could be done. 
The market is. a very; interesting one to follow. In 
spite of the enormous quantities of wheat known to 
be available both in the United States and Canada. 
The actual movement from the interior during Jan
uary and February was very small; immediately af
ter the opening of the year the public began to take 
a very active interest in the Winnipeg market 
prices advanced rapidly. The closing price of May 
for the first trading day January was $1.18%; on 
the 26th of January, May. reached its high point 
$1.35% ; by the 28th of February its low point of the 
season, selling to $1.05, a total break of 30% cents ; 
the average price of May for January Was $1.26% 
and for February $1.24%. It is generally admitted 
here that while the market was top-heavy, and the 
slacking off of British buying made a break inevit
able that the extent Of the break was very largely 
due to manipulation. The persistent and determin
ed effort to break the market was begun the day 
before Washington’s birthday and on that day when 
the American markets were Closed

... 6,25

... . 2.50 2,75 /
More tt 

ous branc 
in a letter 
asked in 
Parker.
~ The na 
when the 
creased ti 
ther inert 
67,000 nai 

There : 
other na\ 
number oi

4.00 
2.80

3.30 
2.80

3.50
3.00

. 3.25
4.50 4.00 "Ébo"*'

3.23] lis
Baled lluy 
1 per ton ....

■à Good, No. 2 do.............. 20.50
. . . 21.00 17.50 18.50

15.00 16.00
..20.00 13.00 14.00
....18.50 ........................

No. 2 per Lon ................
N’O- 8 pet ton..................

Mill feeds :
Middlings, per ton 28.00 
Bran, per toil . .
Shorts per ton ..

I

30.00 
24.00 

. . .. 26.00 
___ 35.00

26.00 
24.00 
26.00

27.00
25.00
26.00

Feed Hour, per Ion. . .
Feed flour, hag ........
Mouilio, pure grain 

grades, per ton .
Do., mixed ,................

Barley feed, per toil . .
l)o. meal, per ton 

( 'rushed oats, 80 lbs. . . 
liegroimt! oatmeal feed.

per. tor...............................

and1.60 ! .70
A publi 

stated tha 
had made 
and franc
zling, bet 
to have b 
then on 
Share, as 
ago this 
At Londo 
high of 1

.. 33.00 
... 31.00 
... 33.00

.. 35.00 
1 . 75

. . . 19.1)0

MONTREAL GRAIN STOCKS.
''nr stork: of grain and flour in store in Mont

res oi thr dates mentioned were, as follows :
' Mardi 4. Feb. 26. March 5, 

1916.' 1916. 1915.
. .. 1,265,416 ' 1,264',$95 836,118

13,460 126,780
1.880,200 955,096

198,469 240,210
25,048 14,720
6,302 7,76 L

54,149 35.081

Four-m; 
$5,000 an 
chartered 
of lubric; 
bought ft 
with coal 
Argentine 
trip. Th< 
compared 

. Tramp st 
$150,000 
$500,000 t

the Winnipeg 
bears got In their fine work and got the public 
panicky and willing to sell. That enormous quan
tities for export were bought in on these breaks there 
is no-manner of doubt. The market steadied again 
to-day and for the first time in a considerable period 
May closed at the high point of the morning- namely 
$1.12%.

3 red. nominal ;
Wheal, hu. .

I orr., hu. . . .
Oats, hu............
Barley, btl............
Rye, bu.................
Buckwheat, by.. . 
Flour, sacks.. ..

11

liai.

Rye, nominal. Barley, etc to 69c. Timothy seed. 
$4.50 to $7. Clover seed, $10 to $20. Winnipeg July has been selling over Chicago for 

sonie time and a very great deal of business has 
been done in selling Winnipeg and buying Chicago, 
and some trade has been done in selling Chicago and 
buying Winnipeg.

;GRAIN AND FLOUR EXPORTS. TRANSPORTATION OF GRAIN.
The following table shows the exports of grain 

and flour from the ports of Portland and St. John, 
N.B., that have arrived at. ilieir destination, for the 
week ended March 2, 1916:

A Bill was introduced in the House of Commons 
last week, on the advice of the Dominion Railway 
Board, to amend the Railway Act in such a way as 
to permit the transportation of much of the grain 
still in the fields in Western Canada before the 
spring. The bill empowers the Railway Commis
sion to order any railway company on whose lines 
grain is located to use its equipment to rush that 
grain to the nearest elevator, and then to order an
other rainway company to take the grain from the 
elevator to Fort William. The commission may 
thus use two railway systems to ensure the early 
removal of the grain. At present the one railway 
has to take it .from the point where it may happen 
to tie, in Alberta or Saskatchewan, all the way down 
to Lake Superior, whereas the equipment of the 
company is not sufficient to enable it to take all the 

39,297 " grain before spring. Compelling one railway to 
26,332 use its equipment for the short haul to the nearest

Railway Act Amendment.
The coming of finer weather and tile increased 

forward movement from the interior has been a bear
ish element in the market, but a new factor has been 
interjected this week, the effect of which is waited 
for with considerable apprehension ; this is the 
amendment to the Railway Act, giving the Railway 
Commission drastic powers in the matter of 

-centrating railway equipment for the movement of 
grain from certain districts where it is exposed to 
the weather. The rushing through of the Act inside 
of twenty-four hours was in itself sufficient to 
casion apprehension. That there was need of special 
assistance in some of the districts is admitted on all 
hands, but the Canada Grain Commission lias

* The Jo 
two-year 
mittee, 0 

“We w 
the war 
Ottawa, 
this exte 
road will 

The Bi;

Oats.
bus.

448,347

Wheal.
bus.

337,033
24,000

119,704
39,997

471,826
198,725

Loi,not, .. 
Belfast . . 
Manchester 
Avonmoutli 
Rotterdam 
Italy . . .

\
con-

oc-. . 1,191,285 
. . . . 486,643 

Barley, 
bus.

448,347
28,235
Flour,
sacks.

Total...................................
Same week last year .,

Discuss
British s 
timates a 
1913, aftt 
tax on ei

very
large powers in such circumstances and should have 
been able to deal adequately with the whole matter 
without any amendment to the Railway Act. 
amendment has become permanent law and 
feet not only the conditions at the present time, but 
may be evoked at any time at the will of the RaiF

London ...................
Belfast....................
Avonxnput.li .. .
Spilth Africa • ■

. 10,372

. 8,201 The4,600 elevator, and the other railway to take it from the 
35,650 elevator to Lake Superior, will very much expedite

------— : the removal of the grain from the fields where it
105,897 is now exposed to weather conditions. This, it is 

70,020 expected, will greatly help the farmers of the West.

will af- Only 2 
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ing fiscalTotal..........................

Sae.c. we ci: last year
18,578

(Continued on Page 24.)«
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HELPING UNCUE 8AM. . U. 6. RAILWAY EARNINGS. V* - ‘ • y
Great Britain will peralt shipment of two cargoes Gross and net earnings, the latter lxtfore deduct- HOMESfePKFRS* EXCURSIONS 

of dyestuffs valued at $6,000,000 from Rotterdam to ing taxes, for all the rhilroads of the United States - 
' United States. ' for a series of. years past are given below. For the MANITOBA, SASKATCHEWAN, ALBERT*, WIN.

year ended June 30, 1915, the only available .figures . NIPEG, MACLEOD, CALGARY, EDMONTON, 
MANY OPPORTUNITIES. ire those of the so-called Class I roads, but these

American international Corporation has had bfe- included 89 per cent of total mileage Ad earn 97 
• tween 500 and 1,000 propositions from all parts of per cent of the gross revenues: 

the w orld submitted to -ft.

m
v •

»i II
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. i ■ «'.tv: » and . Intermediate Stations.

From Montreal every TUESDAY, March to October.
i

«i gross 
to net 

$850,089,862 29.G 
845,216,654 27.1 
957,196,208 30.0 
871.005,294 29.9 
876,103,870 30.7 
930,262,"457 33.0 
823,171,097 33.2 
730,235,381 29.9 
840,589,764 32 i 5
788,887,896 33.9 
691,880,254 33.2
the significance of

Tickets good for sixty days. Good in Tourist Sleep
ers on payment of berth rate.Net.Gross.

, MONEY IN SHIPPING. 1915
The reports of two-Newcastle shipping lines show ^ 1914 ..................  3,111,396,422

1913
1912................... 2,906,415,869

. 2,852,854,721
1910................... 2,812,141,575
1909.. ..
1908................  2,440,638,832

2,589,105,578 
2,325,765,167

$2,870,913,815

TICKET OFFICES:3,193,117,834immense increases in profits due to the rise in 
freight rates. The net profits of the Cairn Line, after 
deducting special war taxation, amounted to $813,- 
445 and a dividend of 10 per cent, with a bonus of 
four shillings per share, is "eclared, making a total 

compared with 10 per cent last

Phone Main 8125. 
Windsor Hotel, Place Viger and Windsor SL Stations.
141-143 St. James Street.

1911
RAILWAY
SYSTEMGRAND TRUNK2,473,205,301..

of 30 per cent, as 
year. The profits of the Moor Line amounted to $1,- 
621,240 and a dividend of 25 per cent is recommended 

compared with 12% per cent last year.

. HOMESEEKERS’ EXCURSIONS1907
1906 Each Tuesday, March 7 to October 31.

MONTREAL TO
WINNIPEG AND RETURN
Proportionately low fares between other points in 

Mastern and Western Canada.
Tickets good for return within two months, via 

THE NEW TRANSCONTINENTAL — an all-Cana
dian Route through Cochrane — via Chicago, North 
Bay or Toronto, and, during the season of Naviga
tion, via the Great Lakes.

2,082,482,406
Some further qualification of 

these figures needs to be made. They deal only with 
the degree of operating profit; in other words, they 
deal inversely with the operating expense ration.

1905as
$40.00

IN CHINESE SHIPYARDS.
Chinese shipyards may possibly yet build ships 

for the United States, as they are already building 
them for European owners. Hong-Kong is said to he They ignore the relation between net profit and in*
enjoying a shipbuilding boom on an unprecedented ve8ted capital. The positively satisfactory thing
scale, one yard being prepared to build steamships about them is that they show the degree of profit
up to 10,000 tons. The labor employed, including and tIle volume of business increasing together,
foremen, is ail Chinese, though the white race sup- For instance, the gross and net earnings of the

major railroads for the six months ended Dec. 31, 
1915, compare with those of the same period of 
1914 and 1913 as follows:

1915

122 St. James St., Cor. St. Fraiicol*.
Xavier—Phone Main ft ft, 

Uptown 1111 
Mala SIX!

plies the technical staff.
Windsor Hotel 
Bonaventure StationF

A MILLION NAVAL EMPLOYES.
More than a million persons are engaged in vari-

branchea of British naval work. This is shown Gross .. . .$1,705,767,031 $1,519,736,937 $1,644,805,721 
in a letter from the admiralty replying to a question 
asked in the House of Commons by Sir Gilbert tax ... . 628,691,220 470,367,603 494,647,300

1913.1914.
ous IN DARKEST LONDON.

Net before of London in these days containThe newspapers 
in their advertising columns many sidelights on the 
war. Among the advertisements recently appearing 

thosd of the London General Omnibus Co. head-

Parker.
- The navy proper had 146,000 officers and men 
when the war began, which number has now in
creased to 33.0,000, with authority granted for a fur
ther increase to 350,000 officers and men, besides 
67,000 naval reserves.

There are 85,000 men at work in dockyards and 
other naval establishments and several times that 
number on admiralty wprk under contract.

% net to 
gross. . 8031 *37

were
ed “Hailing a Bus in the Darkened Streets.”

London streets, because of the fear of zeppelin 
raids, are practically unlighted at night and the 
Omnibus company gives the following advice to its

should

TEN THOUSAND MEN REQUIRED FOR FARMS 
01- WESTERN CANADA.

The Province of Manitoba, Saskatchewan and Al
berta require ten thousand men from Eastern Can
ada and the United States for Spring and Summer 
farm work this year. There will be an abundance 

• of employment for all men willing to work on the 
land. Owing to the big task of gathering in the re
cord harvest, much ploughing and similar work was 
left undone last Fall-and even with the aid of mod
ern farm machinery, now in general use through
out the West this will call for a large army of men. 
In order to take care of this demand and induce 
desirable people to settle in Western Canada the 
Grand Trunk System has arranged to run on Tues
day, March 7th, and on each Tuesday thereafter un
til the end of October special homeseekers’ ex
cursions from all points in Canada. Full informa
tion can be obtained from any Grand Trunk Agent.

1 »

patrons: “When hailing a bus, passengers 
stand as near as possible -to a street lamp and give 

signal to stop the bus by holding up the hand. This 
gives the motorbus driver an opportunity of seeing 
a passenger some yards in advance and bringing the 
bus to a stop ”—The Wall Street Journal.

a
SUEZ CANAL STOCK.

A published cable despatch from Paris this week 
stated that the threat of a German invasion of Egypt 
had made Suez Canal stock fall three to four thous
and francs, with no buyers. This was somewhat puz
zling, because, althougii the stock does not appear 
to have been publicly quoted since November, it sold 
then on the Bourse at 3,979 francs per 600-francs 
Share, as against 3,890 in August and 1,060 a year 
ago this week. On June 25, 1914, it brought 4,999. 
At London the Suez Canal shares fell from 239%, the 
high of 1913, to 179%, on July 14, 1914.

MARINE INSURANCE RATES ADVANCE.
The recent heavy losses in shipping, especially 

during the week-end, from floating mines or other 
have resulted in a stiffening of insurancecauses

rates. Underwriters last week quoted rates on ship
ping to the continent which were almost prohibi
tive. Present figures for East coast traffic show an 
increase from ten shillings to twenty shillings per 
cent. !

Insurance for Mediterranean and othi^r voyages
there is more

MONEY IN BOATS.
Four-masted schooner T. W. Dunn, normally worth 

$5,000 and bought recently for $12,5000, has been 
chartered for $25,000 to take to Bordeaux a cargo 
of lubricating oil in barrels, 
bought for $15,000 which sails for South Americal 
with coal and will return with linseed from the 
Argentine, will have earned $49,000 from the round 
trip. There are some freight rates now at $30 a ton, 
compared with $2 or $3 three or four years ago.

. Tramp steamers which in normal times were sold for 
$150,000 are now being sought at from $400,000 to 
$500,000 each.

A TRAIN LOAD OF FISH.
A train of 50 carloads of Puget Sound and Alaska 

salmon is on its way to New York over the Union 
Pacific. There are 2,400,000 cans in the shipment. 
Much of the fish will be shipped to Europe.

have not changed greatly, although 
hesitation than heretofore in accepting risks. This
probably is due to the fear of fresh submarine ac
tivity beginning March 1, when the German and Aus
trian decrees concerning treatment of armed mer
chantmen as warships take effect.

Another schooner

GERMAN COMMERCE 6AIDERS.
Providence Journal states government has proof 

that at least three vessels have fitted in South Am
erican ports, sailed under neutral colors and when 
at sea, become German commerce raiders. Efforts 

continually made to clear vessels under talée 
manifests. It is believed one got away from New 
Orleans.

RAILROAD EARNINGS INCREASE.
Returns of the Interstate Commerce Cemmiaaion 

from 197,258 miles of railroad out of a total of 24Sr 
816 in the United States, show that the net revenue 
during December, 1915, was $32,611,561 more than 
in December, 1914.

are

SECURES EXTENSION.
» The Joliette and Lake Manuan Railway secured a 
two-year extension of its charter in the Railway Com-, 
mittee, Ottawa.

“We were all ready to start two years ago l then 
the war broke out,’’ explained Philip O’Reilly, of 
Ottawa, the promoter. “However, if you give us 
this extension, I am confident thirty miles of.the 
road will he built this year.”

The Bill passed without opposition.

CANADIAN NORTHERN
QUEBEC

Daily except Sunday 9.30 A. M.
SHAWINIGAN FALLS

\

Buffet Parlor Cars.
GRAND MERE

Via the Short LineBIG PROFITS.
Discussing probable earnings and profits from 

British shipping during 1916, London “Statist” es
timates an increase of 575 per cent, compared with 
1913, after allowance for a 50 per cent Government 
tax on excess profits.

4.45 P. M. Daily except Sunday.
JOLIETTE

9.30 A. M. Daily except Sunday.
L’EPIPHANIE

Via the Short Line
9.30 A. M. Daily. 4.45 P. M.

5.30 P. M. Daily except Sunday.

!

Daily except Sunday.

A DISAPPEARING FLAG.
Only 28 ships under American flag have entered 

port of London Since July 1, 1915,' and only 10 dur- 
'*■' ing fiscal year ended June 30, 3 915.

For tickets, parlor car reservations, etc., apply to City Passenger Agent, 
230 St- James St., Tel. Main 6570 or Depot Ticket Agent, St. 

. Catherine St. East Station, Tel. Lasalle 141.

*
1y

i ! . -_____

CITY
TICKET
OFFICES,

tt

s

1



assSsseei;

HR i
■h fl

Mmb 7, 1916. *
I f=

II1...'-■m'ÆfI. .Mfu -kPleF^ * -

'r '
24----- THE JOURNAL OF COMMERCE

■ .
THE ROAD TO A TITLE.CONDITIONS IN THE WEST.

(Continued from Page 22.)
NORTH AMERICAN WHEAT EXPORTS
Bradstreet’s figures of the week’s wheat and flour “There Is no royal read to learning." but appar

ently there is a royal road to titles to Canada. This 
Dominion has now upwards of 106 titled personages, 
of whom one-fifth are bank directors. A glance at 

1214. the directorates of our banks shows that the easiest
March 2 ...................... 8,199.193 8,432,806 3,676,737 way tq. secure a title is to get on the Board of one

*» 8,787,985 7,368,222 2,947,966 our banking institutions. The -following is a list
. 7,430,993 10,227,426 -3,174,640 Df the bank directors and officials who bear titles :
.. 11,480,170 9,708,6*0 4,092,408 Bank of Montreal—Baron Shaugbnessy, Sir Wil-
.. 10,667.676 9,888.671 3,779.908 Ham Macdonald, Sir Frederick Wllliams-Taylor.
.. 8,170,272 8,619,869 3,717,678 Canadian Bank of Commerce—Sir Edmund Wal-
. • 8,247,494 8,395,263 3,881,823 ker. Sir Lyman Melvin-Jones, Sir John M. Gibson.
.. 9,526.485 9,129,199 6.713,289 The Royal Bank—Sir H. S. Holt. ,

6,404,224 The Bank of Ottawa—Sir Henry M. Bate, Sir 
Wheat exports in this week in 1913 were 3,689,078 Henry K. Egan, Sir George H. Periey. 

bushels; in 1912, 1,899,227 bushels; in 1911, 2,248,873 0f Hamilton—Sir J. S. Hendrle.
bushels, and in 1910, 1,679,453 bushels. Provincial Bank—Sir Alexander Lacoste.

Dominion Bank—Sir Edmund Osier, Sir J. C.

way Commission. The idea of the amendment is exports from the United States and Canada, com-
that the Railway Commission will have power to pared with previous years, are as follows, in bush-
compel a railway, the Canadian Northern Railway e1*:
may as well be quoted as it is really the railway in 
difficulties, to concentrate all its equipment en mov 
ing on moving grain off its Goose Lake line to the February 24 ..
government interior elevator at Saskatoon and may February 17 .
then order either the Grand Trunk Pacific or the February 19 ,

-

Si-1916. • 1915.

Canadian Pacific Railway to concentrate its equip- February 3
January 27ment on hauling that grain to Ft. William.

amendment declares that the shipper will get the January 20 .. 
same rate as if it was a through-haul and that the January 13 .. 
railways will absorb the expenses in transit. That January 6 ............... 10,989,331 10,915,119

The

extremely ambiguous statement is causing loss of 
sleep to some of the western railway officials. Ex
penses in transit would be elevation charges and 
stop-overs. On the face of it it looks as if the rail
ways were going to be asked to not only forego 
their regular stop-over charge but also to pay for 
the elevation of tbe grain. No prophet has as ye| 
arisen to interpret this part of the Act. There are 
a world of possibilities in this legislation that have 
a sinister aspect, but the one which is concerning 
the grain trade at the moment more particularly is 
the probable interference with the May delivery. Of 
the 43,000,000 bushels In store in the interior ele
vators a very large percentage has been hedged in 
May and if the equipment of the railways is to be 
concentrated on tbe movement of more or less dam
aged wheat there Is an anxious query as to where 
the No. 1 Northern Is to bo got to fill the May con
tracts.

V

'ml

NEW ZEALAND WHEAT PURCHASE.
Sir Geôrge E. Foster stated in the House the other 

day that since the outbreak of war the Canadian 
Government had purchased 1,406,732 bushels of 
wheat for the New Zealand authorities at their re
quest. This wheat had been stored in various Cana
dian elevators until shipped to New Zealand or 
otherwise disposed of. 
house in Canada. Some 504,223 bushels had been 
shipped to New Zealand, and the balance, 902,508 
bushels sold on January 10 last at New Zealand’s 
request.

Eaton.
Imperial Bank—Sir J. A. M. Alkins.
Merchants Bank—Sir H. Montagu Allan. 
Northern Crown—Sir D. H. McMillan, Sir D. C. 

Cameron .
Union Bank—Sir William Price.
Montreal City and District Savings Bank—Sir 

Lomer Gouin.
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INone was now in ware-

RECRUITING RETURNS. f ' .
A few nights ago Lieutenant-Colonel A. A. Magee 

declared that “recruiting in Montreal was simply 
rotten.” That he had good grounds for making this 
statement is shown by the following recruiting fig
ures

m
m-

MORE MUNITION ORDERS TO COME.
The vigorous German offensive started against Ver

dun and on other parts of the Western front during 
the past week or two, has convinced munition mak- ince has -only recruited 26,158 men: Ontario has Teut 
ers that the war is not nearly over. For a month or over 110,0*0, while the little Province of Alberta, 
two previous to the German offensive, munition with a population less than one-fifth of this Prov- 
makere In the United States and Canada have been ince, has sent 24,400 men, or almost as many as 
letting up on their activities In connection with the were recruited in the Province of Quebec. General 
seeking of nbw orders, being content to rest content Hughes’ figures follow: 
with what they already have on their books. They 
probably felt that the much heralded allied spring
offensive would settle the war in a very short time for Ontario of -110,776. 
and that there would be no further demand for shellsi

■ ■ • -

- •

made public In the House of Commons a tew 
days ago by Sir Sam Hughes.

A Daulel may have come to judgment, but at pres
ent it looks as if the Dominion government, having 
blundered irretrievably in the eyes of the farmers 
In the matter of commandeered wheat, was attempt
ing another bid for Western popularity and going 
the wrong way about it.

This whole Prov-

r; -

M

Elevator Storage Charges.
Monday, March 6th, will see the opening of a very 

important session of the Canada Grain Commission 
in Winnipeg. The question of the charge for storage 
of grain in interior elevators has been a fruitful 
source of discussion for several years; the Act fixes 
the maximum which may be charged at l-\ cents 
per bushel and this includes storage for 15 days. 
Since the coming in of the co-operative elevator sys
tem there has been a tendency on the part of line 
elevators to off set the attractions of the co-opera
tive elevators by lowering the charge for elevation 
and storage, though at the meeting of the G ratal 
Commission held in November, 1914, line houses ad
mitted that they could not handle the grain even at 
1% cents without a loss, which they had to make up 
from other ends of the business. In fact, more than 
one house filed statements to the fact that it cost 
them over 3 cents. The Grain Commission decided 
that if an elevator company lower its rate at 
point it must lower it at every elevator on its sys
tem. This put a stop to the practice for a little while 
but recently the line elevators have practically all 
of them lowered their price to 1% cents a bushel 
The co-operative elevators are insisting on having 
the whole matter thrashed out before the Commis
sion and they are also asking for a change in the 
forms of storage tickets, which will do away with the 
possibility of elevator companies accepting a man’s 
grain for storage at his orders, selling the grain 
when they feel like It, which is usually immediately, 
and having the use of the money until such times 
as the shipper orders his wheat sold, when they pay 
him the market price on the day of which he orders 
it sold, but may charge him for terminal storage and 
interest on any advance which they have made him 
on the car. In doing this they are quite within the 
law. but the co-operative elevators are distinctly of 
the opinion that along this line the law should be 
amended. There is no doubt that the general low
ering of the rate have been aimed at the co-operative 
elevators. As they do a special bin business they 
cannot possibly handle the grain without a loss at 
even 1% cents, but as they usually sell the grain on 
commission between the two transactions they make 
a slight profit, but if the maximum charge for eleva
tion and storage is put at 1% cents they will lose 

every bushel they handle.

I
•There has been raised in the London district, 22,- 

560, Toronto 60.360, and Kingston 27,856, or a total ‘ a;,7 V;
- - ■

\A -
' ;

. - vf

Montreal has raised 22,$26 men, and Quebec 3,- 
The German offensive has dispelled all these theor- 212; making a total for Quebec of 26,158; in the" *
ies. To-day munition makers in both Canada and Maritime Provinces there has been raised 24,196,
United States are again seeking orders from the in Manitoba and Saskatchewan the total was 60,710. 
Allies. British Columbia had enlisted 24,056, and Alberta

•- Ed
r

Bi-4Russian commissioners have been in Canada dur
ing the past week and are said to have placed orders 
with the Dominion Bridge and one or two other 
eerns. At the same time the Journal of Commerce

mem-

The total for the three western provinces 
100,002. There had now been enlisted for over-

24,424, 
was
seas services 275,000 men.

A

Tfccon-

understands that our munition makers who are 
here of the Canadian Manufacturers’ Association have 
organized and are seeking new contracts from the 
British government They hope to get in such a 
position in regard to the standardization of prices, 
shop equipment and organization so as to make their 
tenders an important factor in connection with furth
er contracts with shells. If they cannot get business 
from the Imperial Munition Board in Canada, they 
intend tendering direct to the British authorities.

At the present time every Canadian munition 
maker has sufficient orders on his books to keep his 
plants going to capacity for some months. In addi
tion the large demands for locomotives and 
for the Russians, the demand for building material 
such as portable houses for the refugee French and 
Belgians continues to keep Canadian factories work
ing to capacity. There is a feeling, however, that a 
special effort should be made to secure additional 
shell contracts. The activities of the Germans at 
Verdun and the expected tremendous demand for 
shells when the Allies start their Spring drive has 
aroused the Canadian munition makers and from

EXPORT TAX ON JUTE.
Cable advices from Calcutta, state that a tenta

tive proposition had been made by the Government 
authorities to impose a duty of 21s 6d a ton on hes
sians and duty of 17s 6d a ton on jute. Sackings, it 
was stated, as well as jute butts and cuttings, would 
probably be taxed also but the rate of duty on these 
commodities had not been decided upon, even ap
proximately. Reports that an export tax on burlap 
would probably be levied early this month were re
ceived several days ago from Calcutta.

Br

M;

Coone

..

3 EdI 1
]

CAMPBELL FLOUR MILLS, LIMITED. ]cars $

■ 1. Notice is given in the last number of The Ontario 
Gazette of an application to Parliament to authorize 
a grant by By-law of the Corporation of the City of 
Peterborough, without the assent of the electors, of 
a fixed assessment to the Campbell Flour Mills, 
Limited, for the year 1915, and to authorize the re
payment by the Corporation to the Campbell Flour 
Mills, Limited, the taxes paid by the said Companv

i
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during the year 1915 (except school taxes, local im 
now on, there will be a brisk demand for everything provement rates, assessment and Government taxes 
our manufacturers can turn out. The war is by no and assessment), upon the assessment in excess ol 
means over.

Brii
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Cat

"the assessment of $12,000, upon the lands and prem
ises leased, rented or owned by the Campbell Flour 
Mills’ Limited, in Peterborough.

Am
Me

F. H. Phippen, K.C., chief counsel of the Cana
dian Northern Railway Co., and closely identified as 
legal adviser with the Mackenzie and Mann enter
prises, has gone to Mexico to consult with the poli
tical leaders there about the future of the various 
Canadian-owned Mexican companies.
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LONDON WOOL SALES. Got
TraThe second series of Colonial Wool Sales opened 

in London on Tuesday, with prices showing a gen
eral decline from the level of the previous sales. 
Merinos, and crossbreds opened from 5 to 7(4 per 
cent lower, and the dullness has been confirmed by 
the cabled reports of subsequent sales. On Wed-

Bai
Baion

Prof. Zavitz, of the Ontario Agricultural College, 
is conducting experiments to select the most suit
able flax for Ontario.

Cat
Flour. Fir.

I atit- r-Flour followed the down trend of wheat and No. 1 
patents, have declined 70 cents a barrel since «the 
first of February, and is now quoted at $6.30. Mill- British Government. Judging by the present renorts scoured merinos, but short and wasty shorts 
ers have done a good deal of growling about busi
ness being bad and the like, but nevertheless there 
have been some very big contracts for flour made 
during the month. The largest individual one being 
100,000 barrels by one milling company sold to the

A Ii
Sub

Moi

Con
Gra
Shi]
Con

nesday there was a steady demand for combings m 's
iff.were

of the bad conditions of American flour the outlook neglected, and 7(4 to 10 per cent lower. Crossbreds 
for Canadian is really good. Millers were pretty 
heavy buyers on the big breaks, and it is understood 
that their buying was practically all for flour al

ready contracted.

were steady. On Friday merinos were in good de
mand and steady, but inferior sorts declined from ' 
10 to 15 per cent. The home trade, France and Rus
sia are the only buyers so far. .

I
I :

- i 
1)

X t 1

( 8■ A ;1* ...

w - 1
________„ _____________ ______ . aoHEEi ■

A;

__________ _____ '_______ -

R

11
A '

■r< :

>■§

| fv.
HVvrv

E
:V

\

*
A

i
1h

»...

*


