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New Series.

Mcintyre Son & Co.l|| Capital Procured WOOL.
Limited FOR MERITORIOUS ENTERPRISES. ERASME DOSSIN,

MONTREAL , Stocks, Bonds and
Debentures Bought VERVIERS, (Belgium)

tmporters D G and Sold. - -
Ofcecces I'y : OOdS SPECIALITY OF

COMPANIES INCORPORATED and
FINANCED. Wools and Noils

D.ress Guods, Silks, Correspondents in all Financial Centres. FOR
Linens, Small Wares,
Clothing, Felting, Flannels.

Trefousse Kid Gloves |ndustna| Flnanc'al GO s Nty

Rouillon Kid Gloves
CANADA PERMANENT BUILDING.
13VICTORIA SQUAR E 18 Toronto St., Toronto, Can. Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896

ok g W

Canada’s Big Mutual

Assurance i i =a)  COMPANY.

A
v CANADA
A Sound Company for Sound Policyholders.’

INSURANCE IN FORCE...$50,000,000
ASSETS—AI1] first class..... 12,000,000

Highést Awards At Twelve
International Expositions.
Special Prize GOLD MEDAL.

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,

were over $10,000 less then in the previous year
Agencies in' Every City and Town in Canada. STAN DARD At Aﬂanta’ 1895'
HEAD OFFICE, - WATERLOO, ONT. o (OENEE
. WORLD G.& H. Barnett Co.
SOLD BY ALL THE WHOLESALE TRADE, | PHILADELPHIA, Pa. ‘

Union T distinetive (@ @) _auatties_| | The Reliance Loan and
oF Savings Co., of Ontario

- Assurance |l North Star, Crescent HEAD OFFICE, TORONTO.
SOClety and Peal‘l Batting The funds of the Reliance are loaned on st

Branches: Ayr, Chatham and Oshawa
Mortgages on Improved Real Estate, and op

OF LONDON. ‘ Municipal Debentures and Bends. but not on
Established A, D. . 1714, Pur i ty Stosks of any description, except that of this Co.
One of the Oldest and Strongest CAPITAL FULLY PAID $ 780,000
of Fire Offices. ; Bri g htness el S IR TN © 000,000
m‘m and Aec“mulated Fllnds Emm "1 o1 VORI R B R RO AERE R SRR y )
$23,000,000 Loftiness ; DEBENTURES o
o i ) 3 4 1-2 Per Cent per annum interest allowed om
‘ g S AT l:a‘;nenhie ?:‘l’l(:)k"v %‘1‘%..;; of .;:;.rr; Debentures issued for five years. Interest coupons
Cer. St. James and McGill Sts., MONTREAL. staple. Not even in lowest grades. paid half-yearly. There is no befter security.
Three grades—Three prices sng e
: J. BLACKLOGK, GENERAL MANAGER.

T.L, MORRISEY? . Resident Manager,| | tiae beat for thre price.
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THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) .. $14,400,000.00
REST ..cc cece veee sses o+ 11,000,000.00
JNDIVIDED PROFITS.... .... 699,969.88

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.,

James Ross, Esq. Sir R. G. Reid.
Hon. Robt. Mackay.

ir T. G. Shaughnessy, K.C.V.O. David Morrice.
E. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
®. V. Meredith, Assistant General M and
Manager at Montreal.
C. 8 y, Supt. Branch Brit. Columbi
W. B. Stavert, Supt. Branches, Maritime Provs.

¥. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspecter Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Br'ches.

BRANCHES IN CANADA:

Alliston, Ont.  Trenton, Ont. Port Hood, N.S.
Almonte, Ont. Tweed, Ont. Sydney, N.S.
Aurora, Ont. Wallaceburg, * Wolfville, *

e, Ont, Warsaw, ont Yarmouth,
Bowmanville, 0, Waterford, Ont. Charlottetown,
Brantford, Ont. Buckingham, Q. P.E.I

le, Ont. Cookshire, Que. Altona, Man.
Ohatham Danville, Que. Brandon, Man.
Oollingwood, O. Fraserville, Q. Calgary, Alta.

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capital Paid-up............$4,866,666.66
Rest........... chwaaaies se 0w 2,336,000.00
Head Office, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. 8. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H. J. B. Kendall G. D. Waterman

Head Office in Canada, St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector of Branch Returns
A. G. Fry, Asst. Insp.  W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.

Ashcroft, B.C. London, ‘‘ Market Sq.
Battleford, Sask, « Hamilton Rd.subbr
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢« §t. Catherine St P.Q.
Calgary, Alta, North BatfYeford, Sask.
Campbellford, Ont. North Vancouver, B.C.
Cainsyille, Ont. Oak River, Man.
Darlingford, Man. Ottawa, Ont.

Davidson, Sask. Quebec, P.Q.

Dawson, Yukon Dist. Reston, Man,

OCernwall, Ont. Grand Mere, Que FEdmonton, “
Deseronto, Ont. Lake Megantic, Gretna, Man.
SR R P
Fenelon ,  Montreal, Que. ge, Al.
Ft. William, O.  ** Hochelaga. Magrath, Al
Goderich, Ont. ¢ Papineau ave MedicineHat, Al
Grimsby «pt, St. Charles Oakville, Man.
Guel; 11:5311‘- o seinAneurstt. P‘i’r::.i‘rei hlhn
Ham » “ St. Anne de e, .
¢ Sherman Av.  Bellevue, Raymond, Alt.
Holstein, Ont.  «g¢ Henri  Regina, Sask.
King City, Ont. « wegt End. Rosenfeld, Man.
Kingston, Ont.  « wegtmount. Saskatoon, Sask
Lindsay, Ont. Quebec, Que. Winnipeg, Man.
London, O“(t)'nt “ §t, Roch’s  “ Fort Rouge.
Millbrook, o o UpperT'wn “ Logan ave.
Mount For t O sawyerville, Q.  Armstrong, B.C.
Newmarket, 0. spdover, N.B. Chilliwack, B.C.
Ottaws, Onf.  Bathurst, N.B. Enderby, B.C.
Hull .(l;‘ue ¥ Chatham, N.B. Greenwood, B.C
Paris Ont Edmunston,N.B, Kelowna, B.C,
Perth, Ont, Fredericton.N.B Nelson, B.C.
Peterboro, Ont, Grand Falls, ¢ New Denver, B.C
Picton, Ont.  Hartland, N.B. New Westmin-
Port Arthur, O. Maryeville, i s g-%

mn, «D. y D.U.
Port Hope, Ont. Moncton, Rossland, B.C.

Queensville

Sarnia, Ont.
8tirling, Ont.

iac, N.B.
o, N.B. Summerland, BG

Vancouver, B.C.

Woodstock, “‘ i

Stratford, Ont.  Amherst, N.S. we‘s:minsta
8t. Mary’s, Ont. Bridgewater, ““ y vBe.O
Sudbury, Ont.  Canso, N.S. Victoria, B.C.
Toronte, Ont.  Glace Bay, N.S. A
“ Carlton 8t. Hglifax, N.S.
".Iﬁl‘l.ndassft- ¢ North End.
“ Queen

» ., Lunenburg, N.8
* Richmond St
« Yonge St. Mahone Bay,

N NEWFOUNDLAND.

gt. John’s, Bank of Montreal.
Sirchy Cove, Bay of Islands, Bank of Montreal.

IN

GREAT BRITAIN:

Bank of Montreal, 47 Threadneedle St.,
o el E.C., F. W. Taylor, Manager,

IN THE UNITED STATES:

New York—R.

Y. Hebden, W. A. Bog,J. T.

Molineux, Agents, 31 Pine Street. Chicago—Bank

of Montreal, J.
Bank of

Wash.—!

M. Greata, Manager.
Montreal

Spokane,

Mexico, D. F. -T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Onion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng., .

Ltd. Liv 1—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Sranches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.7 National Bank of Com-

merce, in N.Y. ;
The Merchants’

National Park Bank : Boston—
National Bank ; Buffalo — The

Marine Natl, Bk. Buffalo. 8an Francisco-The First
National Bank; The Anglo-Californian Bank, Ltd.

Duck Lake,Sask.
Duncans, B.C.
Estevan, Sask,

Fenelon Falls, Ont,

l-‘rvdey'cton, N.B.
Greenwood, B.C,
Halifax, N.S.
Hamilton, Ont.

Hamilton—Barton St.
Hamilton—Victoria Av.

Rossland, B.C.
Rosthern, Sask.
St. John, N.B.

St. John—Union 8t.

Toronto, Ont.
Toronto—

King & Dufferin Sts.
‘“ Bloor & Lansdowne
West Toronto Branch

Trail, B.C.

Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Yorkton,

Sask.

NEW YORK (52 Wall St.)—H. M. J. McMickeel
and W. T. Oliver, Agents.
SAN FRANCISCO (120 Sanseme St.)—J. C. Welsh
and A, S. Irelamd,
Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and
Messrs. Glyn and Cw
Issue Circular Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PATD-UP CAPITAL..... S alb0 s slolb/e b 10/0l0R o £2,500,000
RESERVE ........... 2,500,000
HEAD OFFICE..... sdlo'es o HAMILTON
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President

J. TURNBULL.... ..Vice-President and Gen. Mgt
Cy.rus A. Rirge, John Proctor, Geo. Rutherford

Hon. J. 8. Hendrie, C.V.O.

C. C, Dalton,Toronto.

H. M. Watson, Asst.-Gen.-Mgr., and Supt

BRANCHES.
25;‘::20 Hagersville, Orangeville,
Atwood ” Hamilton— Owen Sound,
B svill o North End Br. Palmerston,
B“‘;‘ d Deering Br.  Port Elgin,
erlin, East End Br.  Port Rowan,

Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do, East End Listowel, Selkirk,

Braneh. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverfon, Toronto,
Dundas, Mitchell, Tcronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, gueen & Séndin.,
Georgetown, New Hamburg, Yonge & Gould.
Gorrie, Niagara Falls, West Toronto
Grimsby, Niagara Falls, 8. Wingham,

. Wroxeter.

MANITOBA, ALBERTA, & SASKATUHEWAN

\bernethy, Sask, Kenton, Man. Pilot Mound, Man

Rattleford, Sask. Killarney, Man. Roland, Man,
Bradwardine, Ma La Riviere, Man Saskatoon, S’k,

Brandon, Man.

Manitou, Man,

Snewflake, Man.

Carberry, Man. Mather, Man. St. Albert,
Carievale, Sask, Melfort, Sask, Stonewall, Man.
Carman, Man.  Miami, Man, Swan Lake, Man,
Caron, Minnedosa, Man, Tuxfora
Edmonton, Alta. Moose Jaw, Sagk. Winkler, Man,
Wim Creek, Man. Morden, Man. ~ Winnipeg, Man,
Francis, Sask.  Mortlach. Sask. Winnipeg—
Madstone, Man. Nanten, Alta. Grain Exchange
Hamiota, Man.

BRITISH COLUMBIA.

Fernie,

Kamloops,

Cedar Cove Br.
Correspondents in Great Britain:—The National

Provincial Bank of England, Ltd.

Salmon Arm,

Vancouver, &

_Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.

—~Roston Tnternational Trust Co.—Buffalo,
| National Bank.—Chicago, Continental Mational

Marine

Bank; First National Bank.—Detroit, O1d Detroit

| National Bank. Minneapolis.—Security National

Bank. Philadelphia Merchants National Bank.
8t. Louis—Third National Bank. San Francisco—
Crocker National Bank, Pittshnrg—Mellon Nati-

onal Bank,

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,373,900
Reserve Fund .. .. 38,378,900

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
8. H. Ewing .. .. .. <. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector. y
W.W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. St. Marys,
Edmonton, St. Thomas.

BRITISH COLUMBIA. ¢ East End Braneh.
Revelstoke. Toronto.
Vancouver. ““ Queen St, West Br.

MANITOBA. Toronto Junction:
Winnipeg. Trenton.

ONTARIO, Wales.
Alvinston. Waterloo.
Ambherstburg. Williamsburg.
Aylmer. Woodstock.
Brockville. Zurich
Chesterville, QUEBEC.
Clinton. Arthabaska, d
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.
‘¢ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ‘¢ St. James Street,
Iroquois. ‘ Market and
Kingsville, Harbor Branch.
London. ¢ St. Henri Branch.
Lucknow. ¢ 8t. Catherine St. Br
Meaford. *‘ Maisonneuve Braneh
Merlin. Quebec,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom.
Owen Sound. 8t. Ours
Port Arthur, Ste. Therese de
Ridgetown. 3 Blainville, Que.
gimcoe Victoriaville,

Smith’s Falls. Waterloo

AGENTS IN GREAT BRITAIN and COLONIE&
# London, Liverpool—Parr’s Bank Ltd., Ireland—
smunster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available i»
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1885,
HEAD OFFICE: TORONTO, CANADA,

PAID-UP CAPITAL. .. .. $4,000,000
RESERVE FUND .. .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. Presidemt.
«« Vice-Presidemt,
John Macdonald.
Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. @eneral Manager,
Joseph Henderson = }.I.Assistnnt General Manages

. S. Hyman,

ANCHES:
ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,
Offices. London East, Waterloo,
Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Rarrie, Merritton, Montreal,
Berlin, Millbrook. 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Qakville, Gaspe,
Brockville, 0il Springs, St. Lambert
Burford Omemee, MANITOBA.
Cardinal Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne. Peterboro, Pertage la
Coldwater, Petrolia, Prairie,
Collingwood,  Port Hope, Rossburn,
Copper Cliff, Preston, Swan_ River,
Creemore. St. Catharines, Winnipeg.
Dorchester, Sarnia, SASKATC'WAN
Flmvale, Shelburne, Langenburg,
é alt, Stayner, Quill Lake,
Gananoque, Sudbury, + ;,V olseley,
trril Thornbury, orkton.
pasting Victoria Harbor,
BANKERS:

London. Eng.—The London City and Midlanéd
Bank, Ltd.

New York—National Bank of Commerce.

Chicago—First National Bank.

Advertise in the .. .. --

JOURNAL OF COMMERCE.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., Presideat,

Rebt. Kilgour, Esq., Vice-Pres
Hon. Gee. A, Cox. Hon. Lyman M. Jenes,
Matthew Leggat, Esq. Frederic Nicholls, Esq,
James Crathern, B H. D. Warren, Esq.
John Hoskin, K.C., D Hon. W, C. Edwards.
J.. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A, H. IRELAND, Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Managecr.
LONDON, ENG., OFFICE: 2 Lombard St.,.E.C..

S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and C. D. Mackintosh, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills em
any place where there is a bank or banker.

The Sovereign Bank

OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES' IN CANADA
Paid-up Capital. .. .$3.,000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points beught and sold.

Special Facilities for handling
American Business,

Prompt Attention and best

terms guaranteed,

Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Advertise
i the ..

“ Journal of
Commerce”

It reaches every

Class of Trade

UNION BANK OF CANADA.

Dividend No. 85.

NOTICE is hereby given that a Divi-
dend at the rate of Seven per cent. per
annum upon the Paid-up Capital Stock of
this Institution has been declared for the
current quarter, and that the same will
be payable at the Bank and its Branches
on and after MONDAY, the FIRST DAY
of JUNE Next.

The Transfer books will be closed from
the Seventeenth to the Thirty-First of
May, both days inclusive.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, April 24th, 1908.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of

Parliament .. .. .. .. .. $2,000,000
Capital Paid-up .. .. .. .. 1,559,700
Reserve Fund . .. .. .. 1,759,700

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.

W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.

50 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Yconge St, (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
A .

BANKERS:
New Yerk — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank ef Scotland.

G. P. SCHOLFIELD, General Manager,
J. S. LOUDON, Assistant General Manager.

The Dominion Savings

and Investment Soeciety,

£ MASONIC TEMPLE BLDG, Landon, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. .. .. .. .. 3,000,000
Rest and Undivided Profits .. 3,327,832
BOARD OF DIRECTORS.
GEORGE HAY, President, .
DAVID MACLAREN, Vice-Presidens,
H. N. Bate, Hon. George Bryson,
H. X. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.
Goorge Burn, General Manager.
D. M. Finnie, Asst. Gen. Manages,
Inspectors: C. G. Penmock; W. Duthie.
SIXTY - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every.banking town
in Canada, and throughout the world.
This Bank gives prompt attention te
all banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.
Dividend No. 49.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after the SECOND DAY
of JULY Next.

The Transfer Books will be closed from
the 16th to the 30th June, both days in-
clusive. i

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, May 15th, 1908.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-wp, - - - $3,800,000
Reserve Fund and Undivided

* Profits, - - - . . 5000,000

Deposits by the Public, - - 34,000,000

Total Assets, - - = 48,000,000
DIRECTORS:

E. B. OSLER, M.P. .. .. .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, KC, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughouwt Canada and
the United Statea.

Collections made and Remitted for premptly.

Drafts bought and seld.

Commercial and Travellers’ Letters of Oredil
issued, available in all parts of the Werld
GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—102 St. Jamea #¢.;
T. H, Harsey, Manager., x
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THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,390,000
Head Office, - - Montreal.

Board of Directors:
T. E. Kenny, Esq., Prea. H. S. Holt, Esq., V';:ui

%. Ritchie, Esq, F. W. Thompees,
Wiley Smith, Esq, E, L. Pease, Esq.,
Hon. D. Mackeen, Beg., G. R. Crowe, Ksq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. K. Thorne, s
E. L. PEASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst. Gen. Managers

BRANCHES:
Amherst, N.S Nanaimo, B.C.
Antigonish, N.8., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
“Mathurst, N.B., New Westmi , B.C.
Bowmanville, Ont. Niagara Falls, Ont.

Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.

Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Ohilliwack, B.C.,

Chippawa, Ont. Peterborough, Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. 'Port Hawkesbury, N.S.
reh .B. Port Moody, B.C.
Durban, Man -Rexton, N.B.
Edmonton, Alta Rossland, B.O.
Edmundston, N.B. St. John, N.B.
Elmwooa, Ont., (Sub) Do. North Ead.
Fredericton, N.B. St. John’s, Nfia.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.8.
Halbrite, Sask. Summerside, P.E.L,
Halifax, N.S. Eilydley, C.B.
Hanover, Ont. 'oronto, Ont,
[ngersoll, Ont. Trure, N.8.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. ¢ Cordova St.
Lauder, Man. ¢ East
Lipton, Sask. “ Granville St.
Londonderry, N.S. ‘ Mount Pleasant
Louisburg, 6. . Vernon, B,C.
Lunenburg, N.8. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., ‘Westmount
Montreal, Que., Victoria Ave.
lontreaf. . Cath. St. W Weymouth, N.8.
Montreal, West End. Winnipeg, Man.

Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask,

Agencies in Cuba: Camaguey, Cardenas, Cien-
fwegos, Havana, Havana—Galiamo St.; Manzanillo,
Matanzas, San Juan, Porto Rico, Ssantiago de Cuba.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TownsHes

$3,000,000
2,000,000

Capital, = = =
Reserve, = = =

MEAD ofFiIcE: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized......... S SRS o $1,000,000
Capital. Subseribed. . .. HH5,000
Capital Paid-up.... .
Rest ACCOUNT.. avaresarcnssnsasanssense

BOARD OF DIRECTORS:
John : Cowan, Eeg. - -  President.

350,000

(1T, H. McMillan - - Oashier.

Branches —Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip,Little Britain,
Midland, New Hamburg, Pefferlaw, Penetan-
guishne, Paisley, Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland, Tavistock,
Tilsonburg, Tiverton,Victoria Harbour, Wellesley,
W hitby.

Drafts on New York and Sterling Exchange
sought and sold. DepP”sits received and interest
Jdlowed. Collections palicited and promptly

Correspondents at New York and in Canads—
derchants Bank of Cana'a. Lomdon, England—
Soval Bank of Scotlamd. ;

3lst  of

BANQUE D’HOCHELAGA.,

NOTICE is hereby given that a divi-
dend of two per cent (2 p.c.) equal to
Eight per cent (8 p.c.) per annum, on the
Paid-up Capital Stock of this Institution,
has been declared for the quarter ending
May mnext, and that the
same will be payable at the Head Office
of this Bank or at its Branches, on and
after the First day of June next, to
the Shareholders on record on the 16th
of May .

By order of the Board,

M .J. A. PRENDERGAST,
General Manager.

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1 800,000
Reserve Fund ....... 900,000

We pay interest 4 TIMES A YEAR at
our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.
Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘Lransfers, Collections, Payments, Com-
mercial credits and investments are
effectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
J;ourdeau, 7, Square de L’Opera) we
can offer exceptional advantages to the
travellers in Kurope.

ST. STEPHEN'S BANK.

Incorperated, 1838,
st. N.

CAPITAL ., .. "t 50ehen KB o 0,000
RESERVE .. .. .. vt oo +. ws 50,000

FRANK TODD ... ... ... President.

J. T. WHITLOCK .... .... Cashier.

AGENTS;

Lomdon—Mesars, Glynn, Mills, Currie & Co.

New York—Bank of New York, A.B.A. Bostom:

National Shawmut Barkx. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Mom.rea.li
Drafts issued oa any Sranch of the Bank
Mentreal, 5

THE QUEBEC BANK

HEAD S ORFIOE 10 o svantiios 8% hoses t L nain sl QUEBEC
Founded 1818. Incorporated 1822
CAPITAL AUTHORIZED

T S

Gagpard Lemoin . A. Marsh,

Veseypﬁgswel]. Thos. McDougall. G. G. Stuart, K.C,

THOMAS McDOUGALL .......Gen. Marnager
BRANCHRES

Quebec, St. Peter 8t. Montmagny, Que.

‘Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que. Sturgeon Falls, Ont.
Mentreal, Place St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronte, Ont.
Victoriaville, Que.
Ville Marie, Que.

JOHN BREAKEY
JOHN ROS

St.-Romuald,
Black Lake, Que.
Cache Bay, Ont., sub ag.

London, England—Bank of Scotland.
Baul‘:).my' U.8.A.—New York State Natienal
n

Boston—National Bank of the RepubMe.
New York, U.S.A.—Agents Bank of British

North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,925,000

BResti.Loomuinm, 4,925,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V:-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Prov. of Ontario —Amherstburg, Belwood,
}io]tou, Brantford, Caledon East, Cobalt, Essex,
Fergus, Fonthill, ¥t.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa, Ottawa (Bank St.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, 8t. Da~
vids, St. Thomas, St. Thomas (East end), South
::’Ookdslee, Thessalon, Toronto, (7) Welland, Wood-

ock,
Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan—Balgonie, Broadview,

North Battleford, Prince Albert, Regina, Rosthern.
Br. Proy. of Alberta—Athabaska Lanémg Banft,

Calgary, Calgary (Kast end), Edmonton, Red

Strathcona, Wetaskiwin.

Br. Prov. of B. C.—Arrowhead, Cranbrook, Gol-
den, Nelson, Revelstoke, Vancouver, Victoria.

WAgents: London, Eng., Lloyds Bank Ltd. N. Y,
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Cam,
32 Branches in the Province of Quebee.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP .. 1,000,
RESERVE FUND..

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco-Canadien,

Vice-President: Mr. 8. Carsley, of The 8. Carsley Co,
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. Rod. Forget, M.P., Pres. “R. & O. Nayv. Co,”

Mr. G. M. Bogworth, Vice-President * C.P.R. Co.”

Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. Tancred: Bienvenu, General Manager,

Deer,

ini ira INSURANCE

Dominion Fire 'gSyRANC
HEAD OFFICE, TORONTO,

Authorized Capital ........ L S $1 000,000.60

@overnment Deposit...... ... ........ X
President, ROBERT F. MASSIE, Tor,
Vice-Presidents, ALEX. TURNER, ﬁ)élntﬁimn_

PHILIP POCOCK. London.

Quebec Office: 71 St. James Street
Montreal,L. A. Masse, Gen Ager:t.. ;
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The Home Bank of Canada

DIVIDEND No. 6

N OTICE is hereby given that a Dividend at
the rate of SIX Per Cent per annum upon

the paid up capital stock of The Home Bank
of Canada, has been declared for the THREE
Months ending the 3lst of May, 1908, and that
the same will be payable at the Head Office
and Branches of the Bank on and after Mon-
day, the First day of June next.

The transfer books will be closed from the
17th to the 31st of May, both days inclusive.

By order of the Board.

JAMES MASON, General Manager.
Toronto, April 15th, 1908.
HEAD OFFICE—8 King St. West, Toronto.

The Metropolitan Bank.

CAPITAL PAID-UP... $1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen s8t. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor, Queen and MecCaul Sts.
40-46 King 8t, W,, Market Br.

Agincourt East Toronto North Augusta
Ameliasburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouffville
Brockville Maynooth Streetsville
Brussels Milton sSutton West
Cobourg Milverton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland. |

NEW YORK.—Bank of the Manhattan Company.

CANADA.,—Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Head Office, §ox? tnen® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

rBranches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.( 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co.y Litd .+ QW
Spencer, Gen. Man. Mackenzie, ‘Mann Ry. Systems. J, H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

~THE—

tandard L :
sciﬂu'f’f ........... ? :,Ss,wgoo Edward E. Hale

RESERVE.....ccc0eeonceces 50,000.00

ASSETS. ..o 22500000 & Company

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK. Brokers and Promoters

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

b T e 0 O Room 64 ROSSIN HOUSE
HEAD OFFICES .
24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five
years issued, bearing interest at five per cent. Telephone Main 4584,

per annum, payable half-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.”

Lc & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
e | prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

NGO . TR ING DY Bl s s

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-elass wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 1bs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 99 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

-LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK S[ATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis; Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

‘H. @Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
-@able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED

«Commissioner for the Provinces of Quebec & Ontario.

Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
“CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N, Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells

KEMPEVILER. /0" ot oe e Lo K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY (o v oo csa) el v WG DEECXS
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. ). J. F. Grierson

+wWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. d. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
BORT-HOPE:. L2 ool HipA R Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. B . A. Weir
SHELBURNE .. .. .. John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON ..... .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L.,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Duunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. . 8. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSH X 5 i,

.. F. H. McLatchy

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. ..
SELKIRK ..

. W. A, Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON .. ..Harry H. Robertsonm
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.

Patd-up  Capltal.y s o Tidoess $1,000,000
Reserve 265,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
I'IEPROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sédk
many boilers to Germamy, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as. well as all pro-
ductions of Machime Shops, including §team Pngines and Castings in Iron and

Brass.

Having a full outfit of madhinery and tools, incl'uding St;ea:m Rivete'r, and mea
of long experience, # invites comparison of the quality of ite work, with mme

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETOR.

.. White & Allisor




THE CANADIAN JOURNAL OF COMMERCE.

1007

As a protection to Merchants and Consumers, we are fasten-
ing all our bags containirllg Granulated sugar with a lead seal
bearing our trade mark

and the initials “C.S.R.” — When ordering Granulated sugar in bags see

that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, - MONTREAL,

Leading Mamufacturers, Etec.

ndividual Evening Instruction

ON
A BARGAIN ¢ONDAY, WEDNESDAY AND FRIDAY EVENINGS
200 Scrap Books i

At less than wholesale prices

Amateur

For Newspaper Clippings,
Photographs, etec., ete.

nouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil S8ervice,etc. Students
relect their subjects and are taught sepa-
rately by nine expert teachers. Write, call
»r telephone Up 151 for Prospectus and
rew price list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

Strongly Bound.

Prices from 38 cts. to $1.88

MORTON, PHILLIPS & CO.
L Stationers, Blank Book Makers & Printers.
15-117 NOTRE DAM: STREET, WEST,
MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

j’

Q0a300000 _

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNEsS FURNITURE

and
|'|_| GENERAL BuckLs,

HAMES
a Speciality,

VAR Made'in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.
Toronto, Ont.,, H. M, Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

SAFE SAVING
This Corporation is the most extensive
Land Mortgage Company in the Domin-
ion, and one of the oldest, largest and
strongest financial institutions in Canada
United States. Its exceptionally
financial position constitutes it

or the
strong
an unusually safe
DEPOSITORY FOR SAVINGS.

The Corporation does not do a specu-
lative business of buying and selling
stocks and bonds. About ninety per
cent of its investments are in first mort-
gages on improved real estate, in the
selection of which has been brought to
bear the “expert knowledge” gained by
more than half a century of experience.

You will enjoy absolute freedom from
anxiety if your savings are entrusted to
its keeping. At the same time they
will bear as high a rate of interest as is
consistent with the absolute safety of the
investment.

Canada Permanent Mortgage
g
-4 To! to St., T to.
Corporation, 2222208t Teronto,

COMMERCIAL SUMMARY.

—A great strike of natural gas has
been found at Innerkip, Ont.
—The Newfoundland seal catch this

year is 213,863 as compared with 245,
051 last year.

—Vancouver’s population, according to
the city directory, which will be issued
shortly, is placed at 85,000.

—The poll tax of $500 on each Chinese
immigrant into Canada hrought the Fed-
eral treasury last year $590,000. The

 total arrival of Chinese were 1,380, each

paying $500 on entering.  Under the
terms of the Act half the tax goes to the
Dominion and half to British Columbia,
where nearly all the Celestials remain.
L]

—Bank clearings again reflect a slight-
ly larger volume of payments through the
banks, though the improvement is quite
marked at New York, where stock mar-
ket operations are again active  Total
bank exchanges this week at all leading
cities in the United States are $2,403,367,
623, a decrease of only 4.1 per cent com-
pared with a year ago, and only 0.2 per
cent compared with the -corresponding
week in 1906. The loss at New York
City, compared with both preceding years
is trifling, while Boston reports a gain
over both years.
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18590.
Vi it et D AT el S O $390,5i1.67
LIABILITIES (Including Reinsurance Reserve
o T e EE PR i SN O $370,478.69
160215007017 ) RS SR I UHR b e S S el s $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93
Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL.
General ‘Agent Province of Quebec.

LONDON MUTUAL FIRE stasussny

—Payment of government bounties on Canadian petroleum
production during April was made on 43,118 barrels, distributed
a8 follows:—Lambton county, 21,653; Tilbury East, 18,234 ;
Bothwell, 2,032; Dutton, 981; Leamington, 218.

—The three-cent fare experiment in Cleveland is far from
encouraging. Cheap fares are greatly to be desired, but if
they are to be accompanied with strikes and rfoting, most peo-
ple will be content to worry along at the old rate, says an ex-
change.

—DMessrs Bryant and May, of London, Eng., have sold out
their holdings of California timber to the Diamond Match Co.,
sonletimes called the Match Trust. The value set is $2,250,-
000, and in addition 5 per cent per annum is to be paid upon
the property.

—As calculated by the National U.S. Board of Fire Under-
writers the underwriting profit for 1907 in the Republic am-
ounted to $29,051,440 or a gain of 11.14 per cent of premiums,
for the past ten months the results to the underwriters has
amounted to 4.55 per cent. of premiums.

—It has been officially stated in the House of Commons at
Ottawa that for seed grain distribution in the North-West,

there was purchased through C. C. Castle, warehouse commis-:

sioner, Winnipeg: Oats 1,022,853 bush.: barley purchased 48,
924 bush.; wheat purchased 576,536 bush.

—The decision of the British Admiralty to make use of oil
fuel on warships, has led to the sending of experts to examine
Canadian oil fields, with a view to purchasing them for the
use of the navy. The wells at North Lake, Ainslie, Cape Bre-
ton, are to receive especial investigation.

‘—The London, England, Court of King’s Bench has decided
that the disastrous fire at Kingston, Jamaica, was caused by,

and broke out after, the earthquake, thus supporting the in-

surance men, and protecting those who made use of the earth-
quake clause in their policies against damages.

—Mr. Martin, of Prospect, New South Wales, recently pur-
chased 200 pure angoras from South Australia, to increase
and improve his herd. A buck was lately sold for £80, the
fleece selling at from 3s to 5s per 1b. The meat of young an-
gora.wethers surpasses that of the merino in flavour.

—The inhabitants of the Magdalen Tslands, killed upwards
of 30,000 seals during the last winter. With the exception of
10,000 exported to Newfoundland, the islanders will manufac-
ture the pelts, and reduce the oil, locally herrings are reported
to be abundant in that part of the Gulf this spring.

Cold storage of apples is telling seriously against the can-
ners:. . They say in the United States that the shrinkage in
value between prices paid for fruit, canning expenses, etc., and
prices received for canned apples, was £10,000,000. Even to-

day confectioners find it cheaper to buy the fruit than to use
the cans. :

—~Sir Robert Hart, who has recoverca his health again, when
interviewed at Hong Kong, said that he did not know whether
he would return and resume his position as head of the Chinese
Customs. The Customs were now under native control, he
added, and the feeling in favour of the exclusion of Europeans
was growing.

-—The Interstate Commerce Commission is considering a com-
plaint lodged by provision dealers in Pennsylvania, that the
railroad rates tor carrying potatoes are excessive, compara-
tively speaking. While cement is shipped for 85c¢ a ton, rates
for potatoes run from $2.40 to $3.00 a ton. Somewhat simi-
lar complaints are occasionally heard in this country.

—The Legislature of Nova Scotia at its last session, amended
its Motor Vehicle Aect, authorizing cities, towns and municipali-
ties to make regulations prohibiting the use and operation on
certain days of each week of motor vehicles upon any of the

public highways of such city, town or municipality, subject to

" the approval or modification of the Governor-in-Council.

—The outrageously large outlays, paid to the receivers of
insolvent c¢states in the United States has led to a demand for
the appointment of a Public Liquidator, at a fixed salary, whose
duties shall be paid for by settled rates of fees to be paid into
th» Treasury. The present systems is really unsupervised rob-
bery. An examination of a Canadian system of Official As-
signees would be “ad rem.”

—Mr. G. H. Allen, representative in this city of the Mu-
tual Life Insurance Co. of Canada, will probably be the Can-
aalan gepresentative at the convention of the National Associ-
ation of Life Underwriters to be held shortly at Los Anceles,
Cal. President Cox, of the Canadian Association, also Vice-
President of the Natiomal, is prevented from attending by a
pre-arranged trip to England.

——Some British mumnicipalities are prohibiting the use of
turnstile doors to office and public buildings. The “Scientifie
American,” now points out that these revolving doors furnish
slow means of exit, and would be alarmingly dangerous in case
of fire. Perhaps before next winter some other equally con-
venient and less dangerous door valve will be digcovered, now
that attention is directed towards the subject.

-—The dullness of trade in the United States is being mark-
edly shown by Emigration figures. For April, 1908 ,the in-
comers only numbered 41274, against 145256 in 1907, and
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150,397 in 1906. The emigration for the first fcur months of
the year was 243,023 against 80427 for the same period in
1907. For the month of April the steerage emigration was 77,
023, so that the loss of population for that month came to 36,-
749.

—The conditions of the labour market this spring are re-
fiected in the report of the labour department for the month of
April showing that there were twenty-five fewer disputes last
month than in April, 1907, and a decrease of 33,750 in the num-
ber of working days lost. The total number of trade disputes
In Canada last month was only eleven, involving only (95 em-
ployees, and the loss of time was approximately 5,400 working
days.

—The lobster fishing in Nova Scotia this season promises to
be the best for years. All along the shore from Halifax to
Digby the fishing was never better. Notwithstanding the bad
weather at times and the scarcity of bait at some places, the
catches of lobsters have been very large. From Halifax to Can-
80 the fishing has not been quite so good as in former years,
but it is expected to improve before the close of the season.
Large lobsters are now quoted at $14 per crate.

—It was fitting in San fl‘ancisco, whose cowmercial growth
has been due to its magnificent position as a seaport, that
one of the finest Seamen’s Churches and Institutes in the world,
built at a cost of about $65,000, including the site, shouid be
formally opened by the Mayor of the City on the 7th December
last, the Seamen’s Church being dedicated by the Bishop of
the Diocese on the same day. It was the first permanent
church institution of amy.kind, of any creed, to appear in the
burnt area.

—1t is held by the Toyo Keizai, a Tokio newspaper, that the
Japanese are to-day the most heavily taxed people in the world.
The estimated expenditure for the current year is $308,000,-
090, which means an average annual burden on the head of
every family amounting to one-fifth his income. A compari-
son of 20 per cent in Japan is made with England, 8.99; France
1%2.2; Germany 7.9; America 3.2; and in these other countries
it is shown that the earning capacity of each family head is
irom three to five timesg greater.

—Industrial accidents oceurring to 289 individual work peo-
ple in Canada during the month of April, 1908, were reported
to the Department of Labour. Of these 105 were fatal, and
184 resulted in serious injuries. In addition, five fatal aceci-
dents were reported as having taken place prior to the begin-
ning of the month, information not having been received by the
department before April, 1908. The number of fatal accidents
reported in April, 1908, was 24 more than in the previous
month, and one less than in April, 1907.

—The value of textile machinery exported from the United
Kingdom during the month just closed amounted to £748,795,
as against £628,493 in April, 1907—an advance of £120,302,
As compared with the figures of April, 1906, the increase am-
ounts to £220,867. Japan heads the list with an advance of

£49,942, being more than twice the value which she took dur-
ing the corresponding month of last year. China, on the other
hand, shows a very considerable decline. The United States
of America have improved slightly, and Canada has also ia-
creased its imports.

—The South German cotton spinners are considering the ad-
vigability of restricting production, which is held by many to
be the only way of preventing a worse crisis. Weavers have
n many cases already been forced to reduce their hours of work,

and seyeral large establishments have posted notices to the

effect that work is to be curtailed one hour daily. The mills
still running full time, it is stated, shortly follow suit. Manu-

tacturers of thread and sewing cotton are also suffering from
the heavy fall in maco cottons, and flnd it difficult to cover
their costs of production. D

Silk torms one of the most important animal products of
During 1906, it is estimated that about 150,000
This by
no means conveys any idea of the great magnitude of the in-
dustry. What with silks locally made, and passing by land -or
Junk traffic to other parts of China, the production must be
énormous. Manchurian silk is famed from one end of China
to the other, and is reterred to as being superior to any other
production. Much of the beautiful silk known as Chefoo silk
originally came from Manchuria in the raw state.

Manchuria.
Ib. of raw silk was exported by seas from Yingkow.

—Seedsmen are realizing their harvest just now. The fine
weather has been seasonable for planting, and the demand up-
on the retail seeds stores has been unusually large. The prac-
tice of purchasing from boxes of seed packages sent out to gro-
ceries and other stores is losing in popularity, because of care-
lessness, or worse, in removing old seeds, which are naturally
of low vitality. Care should be taken in filling packages,
however. One flrm in this city lost a large customer through
his discovering that one of his packets contained just four tiny
seeds, instead of the material for a gardem row or two.

—Legislation upon the subject of the sale of tobacco to
minors appears on the statute hooks of all the Provinces, but
Quebec and Manitoba. But this legislaton is not uniform ss
to provisions respecting age and other matters, and there is a
question also as to whether it is within the Provineial powers
to enact and entorce it. For that reason, it has been thought
better that legislation of genmeral application to the whole of
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Canada should be passed, and the Government at Ottawa has
introduced a bill forbidding the sale of tobacco to persons under
16 years of age, and also subjecting minors who make such

" purchases to fine.

—Dun’s Keview says trade in the Dominion of Can-
ada shows but slight improvement although the ad-
vancing season brings out more business in some lines.
Tcronto reports a better feeling in dry goods owing to the im-
proved agricultural outlook, but most cotton mills still work
short time and many complaints are heard regarding collec-
tions. Weather conditions are favourable for farm work in
the Montreal district, but wholesale orders from the interior
are only for immediate needs. Cheese exports continue much
smaller than a year ago, and the strike of cotton mill opera-
tives has increased the interruption to business.

—Under a new agreement which has gone into operation at
Fall River 25,000 cotton mill operatives have accepted a wage
reduction equal to 17.94 per cent. Im all, the dispatches say,
170,000 New England mill workers have recognized that the
situation is not favourable to a prolonged strike, and chosen
work and lower pay rather than idleness and none. They will
do more to create conditions that will restore business actlvity
and good wages than the men who choose to do no work at all
rather than accept what the trade ean pay. This remark will
also apply to the British shipbuilding trade, wuere the men
have accepted the conditions under which it is possible to build
ships at a profit.

—Hon. Sidney Fisher has given notice of the introduction
of the promised new Civil Service Bill. The Bill is based cn
the British system of appointments by competitive examina-
tion under supervsion of a mon-partisan and permanent com-
mission. The patronage evil is eliminated and promotions and
salary increases will be by merit only, on recommendation of
the chiefs of the respective branches of the services endorsed
by the deputy ministers and the ministers in chamge.  Other
clauses provide for a general reclassification of the service, in-
creased salary minimums, for the various classes, ete., as pre-
viously detailed. The Act is one of the results of the report
of the Civil Service Commission.

—The question whether the fire which partially destroyed
the city of Kingston, Jamaica, in January of 1907, broke out
before or after the earthquake was decided in the King’s
Bench division at London last week in favour of the insurance

/ companies interested in the losses inecurred. The insurance

companies claimed that the earthquake caused the fires, and
that comsequently they were protected from the claims for

damages under the earthquake exemption clause in their poli-
cies. The present test case was brought by a Manchester firm
against the London and Lancashire Fire Insurance Co. It had
occupied the attention of the court for the best part of a
menth.  Many witnesses were brought from Jamaica, and
leading counsel were engaged by both sides. '

The government will take action this session to lessen the
evils of cigarette smoking among the youth of Canada.
Hon. A. B. Aylesworth has given notice of a government mea-
sure providing for an amendment to the criminal code so as to
make it an indictable offence punishable by a substantial fine
for anyone to sell cigarettes to juveniles of sixteen years or
under, and the boys themselves may be fined from $1 to 5.
Furthermore, any dealer selling to youths under sixteen shall
have his license cancelled. By making the law a provision of
the general eriminal code of Canada, it is expected that a more
adequate and uniform enforcement of the restriction of the sale
of cigarettes to minors will obtain than is now the case under
provincial entorcement of laws passed by the various legisla-
tures which have taken action respecting cigarcttes.

—A Bulletin lately issued upon the subject says:—“Sea
Istand cotton, produced in the West Indies, is equal to the
average American product, and indeed, competes with the Caro-
lina Sea lsland cotton rather than with the Interior product.
The West Indian industry is new, having been developed mainly
since 1902, and is yet of small proportions. Only about 4,000
bales per annum are at present produced; but the industry
there may grow rapidly. It has already led the South Caro-
lina planters to organize in refusing to sell seed. The Sea Ts-
land grower will therefore recognize that the prices of his crop
depend on several factors, and that quality is more important
than quantity. Organized efforts should be made to raise
the standard of length and preparation, in order to avoid com-
petition with cheaper cotton. Of the befter grades a larger
quantity can be sold than is now produced.”

—Once again the outlook in the diamond market is not good.
Hepes had been entertained that the representation made to
the Diamond Syndicate of the De Beers and Premier com-
panies by delegates from the United Statesy Holland, and
France would result in some agreement, but the Premier Com-
pany held out for terms which were unacceptable to the De
Beers. Much concern is felt in Amsberdam, where the jewel-
lere have several millions of pounds worth of polished diamonds
and brilliants in stock—all bought and polished when prices
and the wages of cutters were high. The Dutch jewellers’ hest
patrons are Americans, and the figures of recent sales show
that, although there has been some recovery, comparisons with
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last year are very favourable. For instance, during the week
ended May 17 the purchases amounted to $68,000, as against
$142,000 the previous week. During the corresponding week
in 1907 they amounted to $719,000.

—Bay of Quinte Notes.—The Tweed News has been pur-
chased by O. M. Alger, a newspaper man with a good experi-
ence in Western Ontario.—Half a million white fish fry were
deposited in the Bay one day recently, by the superintendent
of the Dominion fish hatchery at Sandwich. This is the fourth
season that deposits of white fish have been made in the Bay
and the Fall catches each succeeding year are better in conse-
quence.—William Armstrong, superintendent of the Newecastle
fish hatchery, last week placed a large consignment of salmon
fry in the Bay. Some of them were 3 months, some 6 months
and some a year old, the latter measuring 9 to 10 inches in
length. ‘'I'he fish were deposited in several places between
Deseronto and Belleville. About two years ago a similar de-
posit was made, and last summer several fine specimens were
caught by anglers. It was at first thought that the fish would
migrate to the lake, but this evidently is not the case.

—The report of the U.S. Geological Survey upon the com-
parative values of alcohol and gasoline in driving power, says:
“Correspondingly well designed alcohol and gasolime engines,
when running under the most advantageous conditions for each,
will consume equal volumes of the fuel for which they are de-
signed. This statement is based on the results of many tests
made under the most favourable practical conditions that could
be obtamed for the size and type of engines and fuel used. An
average of the minimum fuel consumption values thus obtained
gives a like figure of eight-tenths of a pint per hour per brake
horse power for gasoline and alcohol. Considering that the
heat value of a gallon of the denatured alcohol is only a little
over six-tenths that of a gallon of the gasoline, this result of
equal fuel consumption by volume for gasoline and alecohol en-
gines probably represents the best comparative value that can
be obtained for alecohol at the present time, as is also indicated
by Cont.nental practice.”

—The change of weather, which is exceedingly seasonable, is
most welcome to the country. Grass land is feeling the effect
of the sunshine, and next week will see a large increase in the
yield of cheese and butter. Grain crops in Ontario are up
and making good plants, winter wheat being in especially fine
trim. A prominent leader of industry has just returned from
a visit to the spring wheat distriet of Saskatchewan and Al-
berta where he says the grain is high enough to make a per-
fect: waving green carpet over the soil. Plum blossoms have
set safely, as have the stone fruits in the Niagara district.
The fishermen have made a fine beginning of the summer’s deep
gea work. All prices are good, and the prospects for all crops

were never more promising than at this writing. Competent
observers, say that by the first of August railroads will realize
their shortness of rolling stock and equipment, and in the face
of a heavy fall business will rush orders to the great factories,
which will give a magnificent fall trade. “So mote it be.”

—Comparative returns from the Labour Department relat-
ing to the value of the buildings in 1907 and 1906 were obtain-
ed in the case of forty cities. In these cities the total value
of buildings erected in 1906 was $58,615,174, and in 1907, $56,-
305,792.50. The decrease of buildings in these cities in 1907,
as compared with 1906 was $2,309,381. The total value of
buildings erected in these localities was $58,587,587.50, of this,.
the city of Toronto contributed $14,325,800, this being, as in
1906, the locality in which building was most active during the
year. The city of Montreal with $8,406,136 stood second.
Wimnnipeg stood third with $6,455,350, and Vancouver fourth
with $5,5696,592. The remaining cities in which the value of
buildings during 1907 exceeded $500,000 were: Flamilton $3.303,-
240; Ottawa, $2,364,950; Kdmonton, $2,275,218; Calgary, $2,-
109,249 ;  Vietoria, $1,500,000; Regina, $1,117,800; Medicin> Hat
$1,000,000; London $875,000; Halifax $626,603; Berlin $770,000;
Stratford $667,038; Brandon $557,180; Quebec $533,820; Sher-
brooke $520,100; New Westminster $520,000; Brantford $519,
020, and Guelph, $520,750.

—According to the report of the Committee on Car BEffi-
ciency of the American Railway Association, the number of
surplus cars on the railroads of the United States and Can-
ada. on May 13 last was 9,071 less than the number reported
on April 29; the number of car shortages was decreased by
108, resulting in a net decrease in the number of idle cars for
the first two weeks of May of 8,963. The fluctuations in the
net surplus of cars from the time that an excees replaced a
shertage of equipment are shown in the following statisties:
October 31,1907, net shortage, 86,811; February 5, 1908, 342,-
828; March 18, 1908, 296,035; April 1, 1908, 307,979; April 15,
1908, 375,624; April 29, 1908, 413,338; May 13, 1908, 404,375.
The report states that of the foregoing decrease in surplus cars.
4,149 were box cars, 3,701 coal and gondola and 1,401 flat cars.
The number of surplus miscellaneous cars is about stationary.
The largest numerical decreases in the car surplussages of the
country are in the middle States and northwestern groups of
roads, although the Canadian group shows the largest percent-
age of improvement. In the middle western and North Atlan-
tic groups the reports for individual roads show some improve-
ment, which is offset by increases on other roads in these
groups, leaving the totals about the same as at the date of the
last report. The New Kngland, south-western and Pacific
groups show some increases, altheugh the New Englond and
the group constituting the States of Oregon, Idaho, California.
and Arizona, all report decreases in some e¢lasses.
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MONTREAL, MAY 29, 1908.

THE BANK STATEMENTS FOR APRIL.

April, which is generally the dullest business month
of the year, has just given some evidence of maintain-
ing its quondam character. As compared with March
the Circulation of the Banks experienced a shrinkage of

2,335,000, due doubtless to the closing of the winter’s
lumbering activities and to the falling off in the pur-
chase of fodder on the approach of the season for cattle
shipments. In April 1907 we had the high-water
mark for the Month of Showers, but the figure is yet
* $182,300 over and above that of April, 1906. If we
turn to the item showing the maximum Circulation for
the month it will be found that it exceeds that for March
by $566,000 roundly.

Deposits have made remarkable recovery during the
month, those on Demand, or current account credit
balances, having advanced from $148,665,791 in March
to $154,566,281 in April, within nearly half a million of
six millions of dollars. Deposits Payable after Notice
bave also borne witness to the increased improvement
foreshadowed of late, being $164,093 greater than in
the month preceding. Deposits abroad are less by $3,-
4R1,631.—The Total Liabilities have diminished by
$5,129,140.

The customary seasonable reduction in the amount
Due from Banks in the United Kingdom is observable
enough, the result doubtless of recent falling off in im-
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ports. In this respect there is a marked diminution ag
compared with latter years.

Discounts, although considerably fallen off in volume
as compared with March—being roundly less by $5,-
690,000—are within 814 per cent of the high mark of
April 1907. They are yet, however, nearly 40 millions
more than in the corresponding month of the prosper-
our year of 1906. The subjoined table will afford
ready means of instituting further comparisons with the
months of April for the years since the opening of the
present Century in respect of the salient items of the
bank returns during a period which, although marked
by a degree of prosperity throughout Canada, was not
altogether free from a few marked vicissitudes in hank-
ing affairs:—

' Circulation. Deposits.  Discounts.
RO08 R Py $66,712,900 $6]5,4QT,200 $561,435,600
00 AU U A 5T U ) 72,840,900 639,419,000 614,082,900
10 ([ e e e R 66,530,600 573,878,300 522,261,400
L0 7 A A S IR e b A 59,941,600 498,954,000 454,186,500
160 1 SRl b R e 58,649,800 439,820,300 428,069,300
HE2S L R S R S IR o 55,877,600 412,188,300 385,846,300
1802 .. .. .. .. .. .. 50691500 371,153,600 336,898,000
{00 ierpede MR L T g s 47,006,700 330,966,200 303,535,800

In 1901 the Paid-up Capital was 20 per cent of the
total Deposits; to-day the proportion of Paid-up Capital
to total Deposits is but 16.6 per cent. Whatever pro-
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Depts on demand in Can. bks. 6,716,429 6,686,265 6,667,411 2,485,234
(FOUNDED 1825.) Due agencies in U.K. .. .. .. 7,560,260 7,782,530 13,826,507 4,504,210
N Due agencies abroad . 3,681,618 4,077,553 4,422,044 626,569
LAW UNl ON & CROW Other liabilities. .. 6,281,154 8,131,023 16,194,016 528,865
INSURANCE COMPARY, Total liabilities 730,776,390 735,905,530 773,904,327 265,619,028

(OF LONDON.) ASSETS.
Assets exceed, =) - = $24,000,000 SPecie .. ou viowe eu ee .. .. 23,811,056 23,673,770 22,583,381 . 9,178,359
Fire risks accepted on most Canadian Head Office ; Dominion notes .. . .. 50,678,817 48,764,540 45,407,377 15,002,456
every description of insur- Deposit in ir ion.. 3,99 3,667,2

ey {12 St. James St-, MONTREAL. posits securing circulation 3,997,600 3,992,979 3,667,208 4,883,067
Notes & cheques on other bks. 24,843,908 24,376,626 28,886,575 7,041,492
Agents wanted thronghont J. E. E. DICKSON, Manaces. Loans to other bks, in Can., scc. 8,392,809  8,529,6:2 2,311,775  ....... A
Depts on demand in Can. bks. 10,068,536 9,900,620 8,346,017 3,397,356
Due from banks in U.K... 3,478,372 6,103,335 6,344,200 7,437,767
4 Due from foreign bks., ete, .. 17,583,668 18,513,747 17,789,601 19,527,216

; : aits . : 1583, ,513, ,789, ,527,
fits therefore were made out of $100 in Deposits in 1901 1, "o oy Govt. secs. .. om05,808 0,516,600 1017856 4,891,794

-had to find a dividend on $20 of Capital, whereas at
present the profits made on each $100 of Deposits has
to be distributed on only about $15.65 of capital.—
Judging from the amount of the Discounts, Canadian
business is fully double what it was in April of the year
1900.

We may repeat here a word of caution which has been
deemed opportune on similar occasions since the begin-
ning of active operations on the great Transcontinfental
line now being pressed forward by Canada’s pioneer
Tailway company. Such construction, on a large scale,
‘always increases imports which go on until the great
works in progress are completed. Then comes a re-
action, money is less freely distributed, retailers find
customers less flush of money, their purchases fall off;
and their store-debts remain to embarrass the traders
who find their heavy stocks of imported or home-manu-
factured goods moving too slowly to find them cash for
meeting their promissory notes. Conditions are thus
created which are depressing to trade generally, and the
era of heavy imports is followed by a time of embarrass-
ment and failures. Traders will do well to guard
‘against being overstocked and having their books
crowded with long-winded accounts. There is, as a
rule, no difficulty in getting whatever goods a man
wants sooner or later.

The reduction of Call Loans continues unabated.
The diminution in April was $2,129,804. Call Loans
outside Canada were curtailed $1,307,332 during the
same period. There is a large proportion as yet ranked
under these headings, but they are doubtless not the
least profitable of investments, however misnamed or
slow occasionally.

The usual comparative table is appended ; the detailed
comparative statements will be found on subsequent

pages :— ; , L
THE BANK STATEMENT

April 1908. March 1908. April 1907. April 1808,

$ $ $ $
Capital authorized .. .. .. ..146,966,666 146,966,666 134,966,666 74,758,684
Cepital subscribed .. .. .. .. 99,040,941 99,040,041 08,904,083 63,050,148
Capital paidup .. .. .. .. .. 96,253,658 96,180,516 96,042,847 62,200,130
Reserve fund .. .. .. .. .. .. 71,530,006 71,302,408 60,988,077 27,685,666

LIABILITIES.

«s oo 86,712,809
Due Dominion Government 5,875,295
Due Prov. Govis. .. .. .. .. 8,684,137
Deposits on demand ..154,566,281
Deposits after notice .. .. ..897,305,435
Deposits outside Canada .. .. 63,625,488
Leans from bks. in Canada, sec 9,867,311

60,047,802
7,211,408
9,667,166

148,665,791
307,141,342
67,047,119
10,446,453

72,840,909
7,478,070
10,718,781
167,217,947
407,370,491
64,830,757
2,381,408

35,848,651
4,114,708
2,174,684

78,196,100

139,997,150

Notes in circulation .

<an. municip. & other pub. sec.

(not Dominion) .. 19,820,836 20,256,686 21,482,931 16,061,942

Railway and other secs. . 42,223,976 41,392,384  40,6€6,324 17,081,040
Call loans in Canada .. . 41,585,563 43,715,367 50,357,266 19,034,498
Call loans outside Canada. .. 51,240,020 52,547,353 48,430,477  .evevnne
Current loans in Canada. ..539,330,752 545,020,446 5%6,149,738 222,115,392
Current loans outside Canada .. 22,104,801 22,187,494 28,933,174 ieseseve
Loans to Govt. of Canada 3,943,320 3,931,340 3811 | Liseveee
Loans to Prov. Govts. 1,462,064 491,797 1,396,711 1,824,707
Overdue debts .. 8,765,994 5,500,429 3,735,008 3,119,918
R. E. besides bk. premises .. 1,358,343 1,286,820 845,525 2,159,433
Mortgages on real estate.. 485,179 467,438 382,462 579,362
Bank premises .. .. . . .. 17,686,217 17,593,935 15,698,461 5,794,564
Other assets .. 6,456,833 7,960,339 7,506,996  1,721.570

Total assets .. .. .. .. ..909,124,750 915,723,871 951,053,557 8,060,214

Loans to directors & their firms 11,731,614 12,294,626 11,394,099 358,531,275
Av. specie for month... .. 22,873,335 22,526,191 20,804,789 9,002,410
Av, Dom. notes for month .. 48,851,378 47.843,091 42,877,740 14,599,907
Grt’st circulation in month.. 71,799,814 71,233,718 77,622,403 37,515,074

COTTON-GROWING IN SOUTHERN RUSSIA.

Owing to its anxiety to improve the economic situ-
ation and to give the unemployed something to do un-
til another war breaks out, the Russian finance depart-
ment is in a complaisant humour at the present moment
with regard to the granting of concessions, and is now
considering, among other things, the proposition of a
group of capitalists, with a clever financier at their
head, who have applied to the Government for a grant
of about 2,000,000 dessiatin (one dessiatin equals 2.%0
acres) in the Hungary Teppe, Central Asia, in order
that they may try cotton cultivation there on a large
scale. The concessionaires demand nothing more from
the Goovernment than the land, which they desire should
be granted on condition that they irrigate it. If they
succeed in growing cotton there—where cotton was un-
doubtedly grown to a great extent in ancient times, for
traces of the old irrigation canals still remain—it is
calculated that Russia can supply herself with all the
cotton she wants, and need not, therefore, spend 75
million roubles (nearly 3714 million dollars) abroad
every year in buying it. It is calculated that the irri-
gation works will cost 50 roubles per dessiatin, that is
50 million roubles for one million dessiatin.  While
admitting the necessity for carrying out cotton culti-
vating experiments in Central Asia, there is an out-
spoken objection to such huge arcas of land as two mil-
lion dessiatin being handed over to any company. The
expermment would, it is suspected, end in corruption
and grafting.
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CANADIAN BACON.

Conditions in Canada should be almost idealistic for

the production of bacon. Climatic conditions are gen-
erally speaking favourable, though it is not easy to be
precise, when the range varies as does the climate of
Kurope, from the almost sub-tropical of the Niagara or
Lake Erie district, to the sub-Arctic of the shores
of Hudson Bay. The development of dairying in the
Fast and of grain culture in the West, with a good belt
of fruit, and root producing country across the contin-
ent, gives the raw material in sufficiently varied supply.
The offal of grain, the refuse of creameries, distilleries
and cheese factories appear to demand the pig-pens,
to economically round out the products. For years
past the efforts of the professors of the Agricultural
Department at Ottawa have been directed towards the
export trade in pig meats, and not without a consider-
able measure of success. Our bacon exports for the
eleven months which ended with February, amounted to
85,916,304 lbs., valued at $9,915,008. The figures ap-
pear large even when considered in relation to the al-
most illimitable demand in England, which takes almost
the whole of the bacon. A well-informed contributor
to the columns of “The Farmers’ Advocate,” gives rea-
sons for checking satisfaction over the showing, how-
ever. His figures are instructive, and of value to the
trade :—

“To get at the facts, let us go back a little in its
history. In 1900 Canada exported to Great Britain
194,996 boxes of bacon. Allowing six hogs to a box,
this is equivalent to 1,169,976 hogs killed in Canada for
export.  During the same year, the extent .of the
Danish killings was 1,087,000 hogs. The Irish killings
during 1900 were 410,500 hogs. Seven years later, in
1907, we find the situation has materially changed.
Canada’s exports of bacon fell off to 133,990 boxes, or
the equivalent of 803,940 hogs; Irish killings advanced
to 482,656 hogs. But the most striking feature of
that year’s trade was the enormous increase in Danish
killings, which reached the total of 1,767,970 hogs.

These figures show a marked change in conditions,
and in Canada’s relation to the export bacon trade. In
1900 Canada was the largest exporter of bacon to Great
Britain, her exports exceeding those from Denmark by
82,976 hogs. In 1907 Denmark had increased her ex-
ports by 680,970 hogs, and Canada had decreased hers
by 366,036 hogs, her exports for that year being con-
siderably less than one-half of the total exports from
Denmark. Even in the face of these figures, which are
gleaned from reliable sources, the situation would not
be so serious were it not for the fact that the decrease
of (‘anadian exports, on the one hand, and the increase
of Danish, on the other, have been more or less gradu-
al.  For several years the Danish farmer has been
steadily increasing his output of hogs. The Canadian
farmer’s operations have heen largely of the spasmodic
order, blowing hot and cold as the price varied, and as
his fulminations against the packer grew strong or

-weak. This disparity in Canadian and Danish exports
is further accentuated by a comparison of the first three
months of 1907 and 1908. During January, February
and March, of 1907, Canada’s exports of bacon were
equivalent to 215,358 hogs, and Denmark’s 392,000

hogs, an increase of 176,642 in favour of the latter.
Contrast this with the figures for the first three months
of the present year. Canada’s decreased to 166,560
hogs, while Denmark’s ran up to 510,600 hogs, an in-
crease of 118,600 over the corresponding period of
1907, or 344,040 hogs more than Canada exported for
the same period. And this is not all. Danish killings
still keep up to a high level. ~ For the week ending
May 2nd, there were 57,000, making a record. During
1907 the average Danish killings were about 35,000
weekly, as compared with about 22,000 in 1900. In
1900 Canada’s weekly killings for exports ran about
24,000, as compared with about 17,000 in 1907, and
about 13,000 during the first three months of 1908.”

The reason for the comparative falling-off in our
exports is perhaps partly, at least, given in his state-
ment regarding costs of production in the two coun-
tries. In Denmark, he remarks, “the packing-houses
are run partly by private individuals, and partly by co-
operative concerns owned by the farmers. On April
#7th last, these private concerns were producing bacon
to sell at 52s, and the co-operatives to sell at 50s. In
the case of the latter, a certain amount is reserved till
the close of the season to cover contingencies, which
will account for the difference in price. On the same
date, Canadian packers were producing bacon to sell at
558 6d, and let them out even. On that date, also, the
Danish farmer was paid for his hogs on a basis of 40s
to 41s by the co-operatives, and 43s by the private con-
cerns. For the week of the big run, as above, the
Danish farmer was paid on a basis of 37s for his hogs.
The price there varies, as here, according to the mar-
ket.”

Well informed observers tell us that the Danes have
obtained a certain superiority in butter and cheese
mainly through their development of the spotted and
banded black and white cattle, of the Holstein breed.
It is apparently the cow for the position, which just
suits the environment nature has provided in Den-
mark, as the Jerseys’, Guernseys’ and Aldernays’ fit
into the tiny pastures of the Channel Islands.

We wonder if examination would not reveal the fact
that the thrifty Danes have been equally fortunate in
developing a suitable breed of hogs? There is some
good reason for their being able to produce bacon at
a lower rate than appears to be possible in Canada. It
ought not to be the case that the packers are respon-
sible for the difference. There is not a single good
reason why the packing should be more expensive in
Canada than in Denmark. It might pay our farmers
to take a hint from Europe and look into that subject,
with a view to the organization of co-operative estab-
lishments on a similar plan to that they have employed
in the butter and cheese factories.
© But we are inclined to think the fault is rather with
the breed of swine. There is perhaps no ideal bacon
pig, though the Tamworths and Improved Yorkshires
probably come nearest to it. Attempts to grow general
purpose pigs, or lard pigs simply by breeding Poland,
China’s, Suffolks, or even Berkshires, for bacon are
foredoomed to failure. A rapid growing pig, fond of |
exercise, which will keep his feet to the end, who will
not store up lard to excess, but will yield sufficient mus-
cular red meat which may be rapidly hardened by a top-
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ping off with suitable grain, preferably peas, during his
last three weeks of life, ought to be discoverable and,
when found, should be stuck to. It will have to be re-
membered that to produce good young bacon, the pigs
must be kept a-growing. If butter could he made for
the first part of the summer, instead of cheese, so as to
give the porkers abundance of skim milk, instead of
whey at a critical tile in their life, it would probably
‘be better than to let them pick up a living in the fields,
with but slight assistance from the farmer. At any
rate something should be done. and that speedily, to
enable Canadian bacon to hold its own, and compete
successfully with that from either Ireland or Denmark
in the British markets.

GLASS.

The fact that nodules of glass, similar to what stained
glass workers term “quarries,” are found in some of
the ancient giant cities of Bashan and in other Iast-
ern ruins, disposes of the legendary accounts of the
discovery of the manufacture of this wuseful article.
Probably the occasional finding of long glassy tubes, of

funnel shape, in the sandy wastes of Sahara, and else-

‘where, where the caprice of the lightning flash has
fashioned them from naturally combined constituents,
gives a surer clue to the method of discovery. If win-
dows were in heroic days made of fine parchment, and
Corinth won fame by her finely wrought mirrors of
burnished metal in the days of Roman supremacy, it
was not because glass was unknown to the nations of
-antiquity. The natural beauty of the substance would,
however, appear to have given it value in those remote
days, and possibly would have made its application to
baser uses, seem to be almost profanity. A new appre-
ciation of the artistic capabilities of gtass has arisen
lately amongst us, which has led to the casting of glass
in moulds, of such heavy design as to permit of very
deep and intricate patterns being cut into them. Some
of these specimens are of the daintiest heauty, and are
of almost priceless value. The cutting of the best of
them is still done, however, with a swiftly revolving
wheel, covered loosely with some hard gritty material,
such as emery or corundum. Whether the wheel be
driven by an electric motor or by a bow and string in
the hands and foot of a mendicant journeyman in the
streets of Benares, the process itself is possibly amongst
the most ancient of the arts, being the same that was
used in the cutting of precious stones, and the piercirg
of pearls. The sand blast is but a superior kind of an
adaptation of the theory. Canada is doing some cut-
ting now, about ten thousand dollars’ worth of plain
moulds coming into the country last year, for the pur-
pose. The white, or grey sand of proper quality fer
the manufacture of the best qualities of glass has not
yet been discovered in the Dominion, though it is not
unlikely that some of our rocks may yet be found cap-
able of being reduced to a sufficient degree of fineness
for the purpose.

The natural supremacy in respect of the production
of the main raw material belongs to Belgium, where
considerable deposits of a flinty nonmicaceous, white
sand exist. A large portion of this sand district, is the

property of a controlling English glass manufacturing
firm, which has it headquarters at Ste. Helens in Lan-
cashire. Tt is here that much of the plate glass used in
this country is produced. Unlike window glass, which
is blown by hand, or machinery, the heavy glass is pour-
ed upon plates, and rolled into the perfect, fawless
panes we are accustomed to see in store and other win-
dows. The constituents are of the purest and best, and
the process employed is of the utmost nicety. Some
five hundred thousand dollars a year is sent abroad by
Canada for plate glass, over half of it to England; Bel-
gium being also a large shipper to this side. Not all of

- it goes into windows, however. A good deal is convert-

ed into mirrors by the use of mercury or other sub-
stances, this work being done in Canada. Where the
glass has to be bevelled, a grindstone, or cutting wheel,
is employed in the hands of skilful and highly-paid
artizans, to plane away the edges so0 as to produce what
is called the French or some other bevel. The mak ing
of plate glass is one of the highest and most expensive
branches of the business, and is largely in the hands
of English and European firms as yet.

We import also about a million dollars’ worth of
plain window glass each year. For the eleven months
cnding March 1st the imports were valued at only $810,-
968, but for the year ending in 1907 the figures were
$1,046,051.  This all pays duty for the protection of
the Canadian industry, which does not, however, thrive
as it should. 1In the United States, from whence came
for the same eleven months $706,186 worth of glass.
chiefly of the ornamental kinds, there have neen serious
troubles between the hand and the machine makers.
Echoes of this long continued strife have reached, and
caused an inferference with the trade in this country.
The difficulties appear to be in a fair way of being
settled satisfactorily in the States, and possibly there
will be an increase in the trade here, when rates of
wages are placed upon a basis fair to both men and
owners,

Just at present there is very little doing in the busi-
ness. But little building is being done anywhere, and
in order to realize, orders have heen filled in some cases
at cut rate prices. Cheaper grades of light glass are
being called for, where the demands are imperative, and
upon this there is little profit for either maker or deal-
er. Retailers evince little inclination to lay in stock,
though good bargaining could be done iust now. The
result will be that when they are compelled to order
wholesalers’ stocks will be low owing to the slackness
at the factories at present and prices are pretty sure to
advance materially. He is a wise man, who has con-
fidence in the future, and courage sufficient to take ad-
vantage of the prices of the times of temporary depres-
sion. Glass will, very likely, be a prime necessity, not
easy to acquire in a hurry, next Autumn.

—The town of Preston, Ont., has sold $36,000 41 per cent
municipal debentures to a Toronto firm. The debentures run
for 29 years, maturing part yearly, and the proceeds are to
be used for improving the water works system. '

—The South-Western States have suffered heavily from rain,
and the very promising wheat crop now threatens to be an
almost utter failure. : ki
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“PLAY BALLY’

There is an amazing amount of attraction about the
“Play Ball!” of the umpire, and its sequences. Accord-
ing to the funny columns of the papers, the attraction

is chiefly. if not wholly, felt by the office boy and jun-
iors.  Whether the popular ascription has been as-
tutely engineered for home consumption by their sen-
iors or not we will not pause now to enquire. But
truth compels us to state, no matter what the domestic
or commercial result may be, that a visit to the bleach-
eries of the ball grounds, discloses the fact that it is
not only the youngsters, who gravitate to the games.
Voices which carry weight on ’Change, and which are
never disregarded in the business world, are to be heard
in the applause or the groans of disgust, hurled at
players or umpires, these afternoons of glorious, genial
weather.  Hard headed business men may be heard,
even in hours supposed to be sacred to business, explain-
ing the new rules about foul hits, or discussing the
merits of the quicker game, put up this year. The
prospects of the team, which by some curious courtesy,
or purchase power, is called a Montreal combination,—
though not one of our citizens is enrolled in it—are dis-
cussed at every lunch room, or refreshment counter in
.the town. No doubt, the thousands of “fans,” who
contrive to steal away to the game are all the better for
the reinvigorating effect of the open air, the distraction
of the play, and the contagion of enthusiasm. Modern
business life makes such recreation to he mnecessary,
physically and mentally. And probably grounds own-
ers and team owners, have a well paying proposition on
their hands, and do well, from their point of view, to
exploit it.

Let us not be thought censorious if we venture a sug-
gestion respecting this form of amusement, however.
There is something very modern, though reminiscent of
a certain antiquity, about the common attitude towards
eport. It used to be said in the time of Lucullus, for
instance, that men were becoming effeminate, and un-
able to amuse themselves in manly sport, hired menials,
and purchased slaves to make holiday for them. The
members of the ball teams who amuse the thousands of
our citizens, by no means play for their healths’ sake
only. Indeed, it is well known that the crowds, whose
contributions make the Arena Company one of the most
lucrative concerns in the city, thoroughly understand
that the young gentlemen who wage such strenuous
battle upon the ice for their amusement, are in the
game of hockey for the sake of what they make out of
it. No doubt, it is better to see a good athletic game
well played, than to keep the nose close to the grind
of business all along. But it is best, superlatively
best, to be in the game, each one for himself. Even
though one cannot he a Casey or a Bowie, and achieve
downright excellence, there is something in being in
the game, for the game’s sake, and for one’s own man-
hood’s sake. There is a shred of the divinity left in
every man, which makes him to be filled with glowing
satisfaction when he has been self-reliant enough to do
his own recreating, and while helping others to a pleas-
ant game, make his own sport. It is possible to do it,
too. There is tennis, or cricket, or canoeing, or bowls,
for the violently energetic. = There is the royal and

- important article of commerce.

ancient game of golf for the middle-aged, and the old,
though we notice, not without a measure of regret, that
the young are taking up their elders’ game with some
enthusiasm. There is sailing, or rowing, or motoring
for the affluent. Thére is shooting, rifle practise at
the butts, and in the woods, or on the lakes at the pro-
per season. And there is fishing, all through the open
water season for the thrice favoured ones, who feel its
charm.  What sympathy it invoked last Friday—or
fish-day—to catch a glimpse of an occasional office man
with rod and reel, and rugs, drop into a refreshment

_ place for his supply of “bait,” as he set off for a Queen’s

Birthday trip to the trout streams of the North! What
joy to think of the straining rod, the singing reel, the
leaping salmon of blissful days, down the North Shore!
No doubt, of all the sport lovers, the angler has the
best of it, if he has it in him to take pleasure in the
trees and streams and living things, the best and truest
of all the comrades provided for a fagged brain, and
overstrained being.

We would in all seriousness suggest that true econ-
omy would lead men to get the most for their money.
And the man who lays out his strength and his cash in
what he does himself in the way of amusement gets
much more out of it, than he who pays to see hirelings
play games before him. There is a business way of
considering the question of amusement, it will be
noticed.

JUTE TEXTILES.

From times immemorial the Hindoos have made
sacks and coarse cloth from the fibre of the two native
plants Corchorus Capsularis and Corchorus Olitorius,
In later times, the hand weavers by careful selection
and dexterous spinning produced also fine silk-like tex-
tures for clothing and valuable carpeting from the
same material. In fact the fibre appeared to be to the
Bengalese, all that cocoa fibre, hemp, flax, cotton and

-wool have been to other countries, to which they were:

indigenous.  Near the beginning of the last century
experiments were made in France with a view to bring-
ing Indian fibre into European use. The failure to ac-
complish any practical effect was due to the end aimed
at, for the fibre is not adapted to the production of fine
goods, excepting at an expense, which would make the
process prohibitive. About 1830 a Scotch manufactur-
er in Dundee attempted the making of bags and pack-
ing cloth from it, and met with complete success.
Since that time Jhot, Anglicised into jute, has been an
Its manufacture is an
important industry in India, Calcutta, being one centre
of a very large factory district, where valnable mechani-
cal plants provide employment for great numbers of
workpeople. Gunnies or grain sacks, packing cloth of
varying texture for hop pockets, wool bales, linings,
coarse carpeting, yarn for admixture with worsteds, oil
cloth foundation, and a variety of other textiles are
produced. The demand almost always forces the sup-
ply, and just now European manufacturers are finding
it difficult to supply their needs of the raw fibre.

Very sharp rises in price have been noted of late in
Germany, due to the insufficient arrivals from Calcutta.
Tor instance, from last August only 2,987,000 bhales
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have been shipped from Calcutta, as against 3,562,000
in the same period last year, and 3,259,000 bales in the
corresponding time of 1905-06. The reports relating
to the unsatisfactory state of the jute crops in India, in-
crease the firm tendency of the Glerman market. Ow-
ing to the dry weather the area so far put under seed is
smaller than last year, and field work generally is pro-
gressing slowly. A report to hand from Brunswick
states that the Jute Verband has just raised the price of
all jute materials 7-10 pfg. per square metre, while
yarns and hop cloths have advanced ? mks. per 100
kilos. Scotch weavers had accumulated supplies some-
what in advance of needs, but a sharp advance in all
jute products is expected. ~The feeling in India . is
against the exporting of new fibre, and as a preliminary
means of warning the trade what to expect, the balers,
brokers, and shippers of baled jute in Calcutta have
signed an agreement not to buy or sell baled jute there
on any Saturday during the months of May and June.

On the other hand, the outery of the wool staplers,
and dealers against the bagging used to cover imponted
fleeces may have a bearish effect upon supplies of
rough jutes. It is thought in many quarters that the
dissensions regarding wheat sacks in Australasia will
result in the adoption of the North American plan of
shipping the grain in bulk, which—though. the prob-
ability is rather remote as yet—will also have a lower-
ing effect upon the price of the fibre. We have a de-
cided interest in the subject, since for the eleven months
ending last February, Canada imported Jute cloth, not
otherwise finished than bleached or calendered, $1,071,-
095; Jute cloth as taken from the loom, not eoloure.d,
cropped, mangled, pressed, calendered, nor finished in
any other way, $1,087,467; the latter entering free for
further manufacture. The feeling of shippers is grad-
ually turning against the continued use of bagging as
a covering for valuable merchandize. The longshOI‘!e-
man who persists in using hand-hooks to enable him
to get a good grip upon baled goods, even though he
does tear or disfigure the contents thereby, is, partly
responsible for this feeling. It is hard to see, however,
what material will take its place, for the objections
against such substitutes as sisal and other sub-tropical
fibres are many, and serious. For instance, in a trade
paper, we noticed lately the following ——“Wool dealers
in Boston and other cities in the United States have
refused to accept wool fastened with sisal twine. It
is asserted that the loose fibre from the twine clings to
the wool through all the processes of manufacture, and
causes imperfect goods, with consequent loss. ~ The
dealers have, therefore, agreed not to accept wool tied
with sisal twine or wool that is tied with an undue
amount of string.”

For the other uses to which jute is applicable, and
for which it is prepared by bleaching, calendering, and
otherwise finishing, in the large establishments in this
city and elsewhere, no adequate substitute has yet been

found.

— The Detroit Baseball Club ‘of the American League has ta-
ken out a $200,000 accident policy icovering each of twenty
players for $10,000. - B TR

—Qity of Calgary bonds for $435,000 bearing 41/, per cent

mterest, were sold to Stimson and Co. at $92.55.

LA BANQUE NATIONALE.

The 48th Annual Report of La Banque Nationale
shows a better business, though a smaller total than last
year. The report for 1907 contained the amount of
$67,424 received as premium on new Stock, which is,
of course, not duplicated this year. The profits for the
year were, however, $281,696, as compared with $R52,-
360 the year previous. With $64,060 carried forward
from 1907, this gave the Management the handsome sum
of $345,756 to be disposed of. = From this they made
over $150,000 to the Reserve Fund, which now stands
at $900,000—50 per cent of the paid-up capital. Divi-
dends at 7 per cent were paid to shareholders. It was
was also found to be possible to add to the Reserves in
another manner, by writing off $12,500 from the booked
value of Bank Premises. There was carried forward
to credit of Profit and Loss $52,584—a good and con-
servative showing. It will be noticed that the profits
for the year, after providing for accrued interest on de-
posits, and for bad and doubtful debts amounted to over
15Y5 per cent upon the paid-up capital or considerably
over 10 per cent upon the combined capital and reserve
fund.  Last year we noticed that the net earnings
came to upwards of 14 per cent on the paid-up capital,
and to nearly 10 per cent on the combined reserve and
capital. We congratulate Directors and Shareholders
upon this gratifying result of the year’s operations.

The Deposits have increased by $130,689 during the’
year, over $80,000, being deposits in foreign countries
payable on demand. Evidently there is no disposition
anywhere to distrust the integrity and reliability of the
Bank. Current loans and discounts show a falling off
as was to be expected after the financial strain of the
last six months, the figures for this year being $10,483,=
141, and for 1907 $10,855,304. The Assets immediately
available have been increased from $2,512,150 to $3,
192,571, which amount is certainly sufficient to safe-
guard all concerned. ,

It is a pleasure to review this excellent statement of
a successful years’ work, and we cannot but commend
the care taken in preparing the annual report, to allow
Shareholders to institute their own comparison with the
report for 1907. A o

The Manager, Mr. P. Lafrance is to he congratulat-
ed upon the success which has crowned his efforts, dur-
ing a year which brought much mental strain and
anxiety to bankers. At a meeting of the Directors
held immediately after the annual meeting, Mr.
Rodolphe Audette and Hon. Judge A. Chauveau, to
whom the shareholders are greatly indebted for services
in the past, were re-elected President and Vice-Presi.
dent, respectively.

—A report from Victoria, B.C., dated May 18, states that
considerable damage was done by fire to the oil bleaching fac-
tory and Slifp at Narrow Cut Creek whaling station of Pacific
W haling Company, on Kyuquet Sound.

—The number o"f; freight cars lying idle on U.S. lines owing
to the prevalent depression had, at the beginming of the pre-
sent month, reached the immense figure of 413,338.

" _(ongress has again discarded the proposition to subsidize -
ship-bullding in the United States.
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THE BRITISH PATENTS ACT.

The new Amendments to the British Patents Law, which re-
quire the holders of British Patents to manufacture their pa-
tented articles in Britain within four years, which is report-
ed as compelling foreigners to establish new factories in that
country, is causing soine consternation in the United States.
A similiar bill was introduced into Congress, but it is prob-
able that discussion made it clear to most minds that effec-
tive retaliation in this matter was out of the question. The
Commissioner of Patents advised strongly against -the bill for
various reasons. He says in the course of a long communi-
cation: “1 am informed that the working clause of the British
Acet  of August 28, 1907, ‘- which became effective
January 1, 1908, has mnot ‘proved entirely satisfactory
and that efforts are being made in England to have this clause
modified. Furthermore, efforts are being mace through diplo-
matic channels to secure the exemption of the American in-
ventors from the provisions of this clause. It is understood
that the German law regarding the working of inventions is
not at all satisfactory and that German commercial circles are
endeavouring: to have this clause rescinded. This department
has been advised recently, through the State Department, that
Switzerland has declared that the working clause of its patent
law is not applcable to American inventors. )

Finally, it may be said that in a recent meeting of the Inter-
national Association for the Protection of Industrial Proper-
ty, a resolution was adopted, recommending that the working
clauses of the various patent laws of its adhering nations be
cancelled or replaced by a compulsory license system.

In view of the facts above mentioned, I am of the opinion
that it is not advisable to enact at this session of Congress
a law which will require the working of inventions in this coun-
try within a stated period. The passage of such a reciprocal
measure would of course hinder, if not preclude, the rescision
of . similar measures in foreign countries or the exemptions in
favour of citizens of the United States now being sought from
foreign governments. If no advance has been made through
diplomatic channels prior to the con'vening of Congress in its
next session, I shall be glad to give your committee the bene-
fit of any knowledge which I may have obtained in the mean-
time, and will heartily co-operate with you, if desired, in the
preparation of a measure qf this character.” :

That there was some danger of Congress being used as a
catspaw by Germany is shown by the Washington correspond-
ence of an important leading trade journal, who wrote: “The
House Committee on Patents has decided to postpone nntil
next December the pending measures providing for the incor-
poration in the United States patent laws of a clause requiring
patents ‘o be worked in this country within four years after
their date of issue and limiting the protection granted to citi-
zens of foreign countries to that which such countries grant
to cifizens of the United States. This action of the committee
1s not intended as dilatory, nor does it foreshadow the ultimate
defeat of these measures; on the contrary, the bills have been
postponed for the so]'g purpose of permitting the State De-
partment to complete certain negotiations now on foot which
may result in the modification of the patent laws of several
leading commercial countries of BEurope in such a way as to
place American .inventors on a fair basis of equality with their
foreign rivals.
there is little doubt that Congress next winter will pass the so-
called retaliatory bill, the effect of which would be to close
American markets to the products of foreign inventors.

The action of the eommittee in postponing the pending bills.

is based directly upon a recommendation received from e
Commissioner of Patents, outlining briefly the negotiations
now in progress, and also upon statements made by #he at-
torneys of certain large German concerns manufacturing drugs
and chemicals who have declared their willingness to co-operate
with the Patent Committee im framing a statute along the
lines suggested in the so-called Currier bills if it is found im-
practicable to secure a satisfactory international agreement
without legislation. An interesting feature of these hearings
was the frank admission by a prominent New Vork patent at-
torney, who in the past has successfully opposed the drug pa-
tent bills heretofore presented im Congress, that he has )een

Should these negotiations fail of their objeet .

acting as the regular counsel in patent matters “of the prin-
cpal chemical manufacturers of Germany,” including presam-
ably the producers of the drugs, the sale of which at exorbit-
ant prices was the principal incentive for the introduction of
the original drug patent bill.”

There is no doubt that the parties most hardly hit by the
British Amendments are the German manufacturers, who with
such lucrative effect have developed the English discoveries
of coal tar dyes and chemicals. »

' CANADA’S WOOLLEN INDUSTRY.

As supplementary to former notices in this Journal of the
parlous state into which the woolen industry in Canada has fal-
len, we reproduce here the opinions of leading manufacturers,
at a meeting held in Montreal lately to protest against the
tariff regulations inimical to their business. James P. Mur-
ray remarked that:

The woollen industry is indigenous to Canada. This is
proved by the immense number of one-set and two-set mills,
which were established all through Ontario, Quebec and the
Maritime Provinces, as the lands were opened up for farming,
These small mills were as necessary to the farmer as was the
village blacksmith. On every fallow were to be seen the’ be-
ginnings of what should have developed into a sheep and wool
Industry, A very large proportion of these small mills are
now out of existence.

“lt is not the mushroom industry,” said Mr. Murray, “buil
in a night which gives the best returns to a country, but the
one which, while starting in a small way, expands with the
growth of the nation. You have instances all around you in
the textile, shipbuilding, iron and other trades, as examples .
either way. The large woollen mills which were the outcome,
of this development, and which should have been included in the
better class refeired to, are in many cases out of business for
causes known to you. Though for years we have been a.sking’
the Government to investigate the causes of depression in our
Industry, with a view to giving relief, not a single step has been
taken.. Kven to recent letters to both Premier and Minister of
Kimance no definite replies were obtainable.” A

S. T. Willett, of the Richelieu Woollen Mills, Chambly, sa‘d
the Tariff was undoubtedly the main difficulty to contend
w.th. He was certain that without a readjustment of the Can-
adian Tariff the woollen industry of this country ivould be
rumed. In former days when the Tariff was fair the woollen
milllsl prospered; but since the preferential Tariff came into
effective operation the mills were steadily drifting backwards;
In  fact, the business was going to the dogs. The preferential
Tanft was built upon a theory, but when it came to woollen
Industry it did not meet the actnal conditions of the country.
It was supposed to be Protective within reasonable lines, but
when the cost of manufacturing in the two countries was taken
mto account, it threw the (anadian woollen manufacturer in-
to the conditions of Free Trade. :
+Geo. D. Forbes, of the Forbes Woollen Company, ‘HCSI-‘OI“/I'{
thought the Tariff was the urgent question and all should be
united "in a demand for a reasomable amount of Protection,
which it was felt the woollen manufacturers did not receive.
kspecially was this the case with the cloth manufacturers.

Henry Stroud, of the Paris Wincey Mills:—The main pro-
blem was the Tariff. The preferential Tariff was the begin-
ning of the Canadian woollen manufacturers’ troubles. Trade
was slack in England now, and this would mean a fresh era of
a kind of competition that would soon leave no mills in Canada
to Protect.

Joseph Horsfall, ‘of the Montreal Woollen Mills, was equally
outspoken in his remarks:—If the present Tariff contimued an-
other year, more of our leading mills would be closed up. He
was of opinion that a Tariff of 50 per cent was necessary for
the rekabilitation of the woollen industry.

A deputation subsequently laid the matter before the Minis-
try at Ottawa, where, as usual, consideration was promised to
the manutacturers, who agreed to formulate their demands,
and their grievances, in order that Sir Wilfred Laurier and his
oolleagues may prepare a formal answer, and if possible. grant
some measure of relief. .
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Ameriean cottonseed meal is the best that comes to this mar-
ket, on account of the high protein and fat contents, which in
his table he places as.49.2 per cent protein and 12.6 per cent
fat (water free analysis), the price has gotten so high the Ger-
mans are looking for something cheaper, according to the feed-
ing value. For instance, the undecorticated meal mentioned
above cost $25.42 per metric ton of 2,204.6 pounds and the Am-
erican meal costs $38.08 per metric ton.

Many chemists claim that there is little, if any, more nutri-
ment in seed hulls of any sort, than in so much ground wocd,
and are of positive injury to the intestines. Professor Leh-
mann’s opinion to the contrary is of value, if based strictly
upon experiments. As in many other instances, the truth
probably lies somewhere between the two extremes in this con-
troversy,

TAPIOCA.

Yopioca, or white sago, as it is sometimes called, is a farin-
aceous substance derived from the large knotty roots or tubers
of two species of South American manioc plants, the bitter cas-
sava and the sweet cassava, known respectively as Manihot
utilissima, and Manihot aipi, both of the Euphorbimu tribe,
which perhaps includes the most venonious botanical growths
in nature. ’

Tapicea- is raised chiefly in Brazil, but also extensively in the
eastern Straits Settlements, in Penang, Singapore, and in the
Mascarine Islands.’ : ,

The roots resemble large parsmnips, and grow to perfection
within six months. When washed, peeled of their dark rinds,
they are grated into a pulp, which is subjected to pressure in
8 screw press under water and in a kind of bag made of rushes.
The crude joice which is forced out contains a poisonous amount
of prussic acid, and this is commonly employed by the Indians
to poison the barbs of their murderous arrows and spears.
When all the juice or starchy matter has settled to the bot-
tom of the water, it is removed, roasted and stirred well with
aniron rod, and finally dried on hot plates, where it separates
mto a sort of white powder, called tapioca flour, or Brazilian
arrowroot, and by the French moussache. It consists of small
I 1rregular - transparent granules, some of which burst and ag-
glomerate into lumps. A

The fecula or Pearls thus formed are afterwards sifted into
several grades of sizes known as small, medium, bullet and
flake tapioca. The pulpy mass left in the rush bag, beng dried,
is called Conaque. This is made into Manioc flour or: Cassava
bread. Pearl or Bullet tapioca is often imitated or adulterated
with pellets made of potato starch. Tapioca itself consists
largely of starch; it is not very nutritious; but potato starch
is a much cheaper and inferior article.

Tapioca is used in the same:way as sago. but requires to be
previously steeped for some hours, or to be sinmered for a
long tmme,—"Grocery World.”

DUMPING.

Evidently the manu:fa,cturefs of Germany and the United
States are not alone in dumping goods abroad, at less than

the regular selling price #t home.  The following instructive

letter recently appeared in the Manchester (Eng.) Guardian: '

8ir,—In connection with some contracts abroad we wanted
gertain goods which are only made by a limited number of
KEnglish firms. They all use the same price list and quoted us
a discount of 5814 per cent. off this list delivered at the for-
eign port where we wanted them. Not being satisfied, we
asked our representative abroad to write to the same English
firms for prices, and they quoted him 75 per: cent off the same
list for the same goods and the same delivery.

1f this is not preference for the foreigner we should like to
know what 1s.  Yours, ete.

J. D. SUTCLIFIE,
Managing Director, Sutcliffe Ventilating and Drying Co., Ltd.,
Manchester.

IS THIS THE HOUSE OF THE FUTURE.

What a trade journal terms an ideal home has just been

completed at Carrolton, Ill. The house is constructed of con-

crete and there is not a sign of a chimney, although the build-
ing is supplied with an abundance of artificial light and heat.
Neither is there any fire in the house, nor coal, nor ashes, nor
dangerous gases. While this wonderful residence is the first of
its kind in the world it is beyond a doubt a good example of
what the average American home will be in a few years from
now when both wood and coal have become too expensive for
common use. This model home is two stories high, with attie
and basement and has eight rooms on the main floors. In
building this dwelling Edison’s idea of a concrete house to be
poured in one big mold was not carried out, yet the foundation
and walls are of concrete blocks. The concrete was mixed on
the site and moulded into the building blocks as required.
There was no waste of building material. The floors are of
wood and the interior is finished in plaster and oak.

This idea is carried out in the interior decorations as weil.
The building is fronted by a large porch 8 by 32 feet and cost
less tham $3,500. Perhaps the most novel feature about this
wonderful residencesis the fact that it is heated by steam from
a cential station.  There is no noisy, dusty furnace n the
basement demanding daily attention all the long winter
months.

underground pipes.
basement and is carried to the rooms just the same as the
steam from an ordinary furnace. The rooms are heated with
steam radiators. Of course some special arrangement had to
be supplied to furnish hot water for the bath room. Near the
ceiling in the bath room is located a water tank which is kept
constantly hot by a number of small pipes through which a
continual flow of hot steam is maintained. This tank sup-

plies hot water for the ba‘h and to the wash bowls located in“
Of course the house is also

two of the upstairs bedrooms. : ‘
wired for electric heat in case anything should happen to the
steam heating system. The greatest inventor and genius in

the world has predicted that the house of the near future will.

be made entirely of concrete, cast iy a mould. Secientists have
(i " %
predicted that the home of the future will have no chimney or

flue. These ideas are all incorporated in this Twentieth-Cen-

tury home. SN N

WHOLE COTTONSEED MEAL.

The need of some leguminous food for sheep at yeaning time
has always been felt in Buropean countries. A favourite ar-
ticle in English use years ago was the locust bean in its sweet
tasted immature hull, and this became quité an important ar-
ticle of commeree. Supplies of this first-rate food were never
plent.ful enough, however, and with grains of various scrt at
high prices, oil cake was used as a substitute. This; hovever,
did not always agree with the ewes though its fattening :juali-

ties were good, and now the whole linseed is being tried out.’

Prof. Dr. Franz Lehmann, director of the agricultural sta-
tion at Goettingen, has just completed. experiments of feeding
undecorticated cottonseed meal to sheep.
made in Germany, of Egyptian cottonseed, and by analysis
contaned an average of 25.68 per cent protein and 4.63 per
cent of fat in the dry substance, which means water extracted.
The daily rations fed were 2-3 pound cottonseed meal and 1.1
pourds hay, the latter containing 9.81 per cent and 2.96 per
cent of proteim and fat, respectively. Doetor Lehmann was
pleased with the result. He iz preparing a report for publi-
cation. The experiment station is a government institution
and a branch of the academy at Goettingen.
publ'shed are copied by nearly all the agricultural papers of the
empire and of course obtain a very wide circulation. - Asked
about the hulls in the meal, Dr. Tehmann said he was more
friendly to hulls than other chemists, as they certainly have a
feeding value and are not injurious, though he said cows have
become sick that were fed on cottonseed meal, a kind of intoxi-
cation, as he expressed it.

The’
style of architecture is of the plain, substantial mission type..

Instead the steam, which usually goes to waste
about small electric light plants, is carried to the house ‘by. -
This steam pipe enters the house in the.

The meal used was'

The reports when

Doctor Tehmann said that, while
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CROl LT ) Chartered Banks’ Statements to the Dominion Government
i) i Bal. due Dom. Gov. Balance due Provincial Can. Deposits payable Can. Dep. payable after
BANKS ; Pisediasion minus advances Governments on demand notice oron fixed day
March April March April March April March April March April
1 Montreal ......, 10 $10,643,488 $10,492,869 $4,463,321  $3,020,549 $1,692,008 § 1, 316 165 $ 24,629,572  §24,324,061 £ 67,014,377 $69,208,623
2 New Brunswick. 12 91.881 671,696 36,607 22,531 5 Salsiehs 687,626 670,073 3,736,095 3,778,989
$:Quebee, .iiesiee 7 1,485,120 1,522,913 17,642 15,546 69, 000 1,479,197 1,425,559 6,500,209 6,597,875
4 Nova Scotia .... 12 2,901,886 2,858,931 324,405 282,180 6, 482 14,331,083 14,668,909 7,099,737 6,893,287
5 St.Stephen's.... 5 195,555 195,090 3,749 8,689 disfcatas s rioa 143,495 87,750 256,627 254,553
6 British N. A.... 7 2,649,360 2,602,201 18,447 18,488 61,427 5,494,631 6,081,924 13,675,929 13,588,660
7 Toronto....e.sss 10 2,694,939 2,518,469 32,373 41,964 126,714 7,708,768 7,921,931 17,343,428  17.342,115
8 The Molsons.... 10 2, 404 863 2,352,023 53,502 35,866 192,881 5,141,732 5,401,208 17.003,369 17,093,236
9 East. Townshlps 8 2, 139 311 2,191,876 13,061 18,147 3,320 2,087,175 2,227,755 10,374,490 - 10,455,876
10 Union of Hx.. 8 1,395,144 1,434,787 24,021 39,187 Ciyies oS ng 1,034, 248 1,146,586 6,159,822 6,276,075
11 Ontario......... 7 120,724 119,265 e R ey D * 26744 * 26,759 N tidee pll ey
12 Nationale ...... 7 1,761,347 1,741,562 20,470 19,678 136,272 1,705,425 1,909,108 7,092,224 7,168,214
13 Merchants...... 8 3,913,894 3,712,669 265,958 265,460 156,280 8,313,016 8,442,637 24,994,870 25,011,087
14 Provinciale..... 5 851,983 849,373 15,171 11,539 245,033 681,435 727,386 2,741,162 2,727,348
15 Union of Can... 7 2,518,836 2,429,533 12,504 13,077 1,390,524 1,206,209 6,087,663 6, 317 722 12,404,784 12,283,302
16 Commerce 8 7,670,950 7,216,517 306,795 408,350 3,156,978 3,110,431 19,864,123 20 768,982 49,223,471 47,921,762
17 Royal... 10 3,606,400 3,705,265 107,703 145,799 18,094 8,691 6,359,798 6,802,508 15,854,612 15,819,837
18 Dominio 12 2.683 376 2,507,102 28,455 34,973 18,989 31,399 7,820,153 8,389,656 26,036,928 25,974,871
19 Hamilton 10 2,143,056 1,951,611 25,075 3.5 083 454,952 438,872 5,557,208 5,753,479 17,084,283 16,695,522
20 Standard . 12 1,134,532 1,097,887 17,152 16,010 48,924 52,243 2,630,549 2,629,638 11,147,734 11,147,925
21 St. Jean..... 4 214,414 219,334 O L L L 42,214 43,016 41,200 28,593 317,952 268,395
22 Hoche]aga 5 8 1,787,842 1,755,780 19, 971 14 892 54,034 53,800 2,897,439 2,818,508 8,179,783 8,141,989
23 St. Hyacmthe e. 6 225,655 226,740 S 6/ isieiwalels S0l cialeloialo s dasTs 47,939 53,203 126,267 139,677 834,421 807,817
24 Ottawa ......... 10 2,705,020 2,480,265 41, 546 39 756 95,851 49,593 5,107,243 4,904,939 17,346,565 17,297,179
25 lmperial o 11 3,052,543 2,907,042 62,450 65,531 130,248 67,844 8,184,258 10,032,944 19,929,495 19,983,805
26 Western ..... 7% 432,035 431,230 whesbbas s (6o SRl e 455,326 480,317 3,864,686 3,839,070
27 Traders....c.... 7 2,848,330 2,552,550 162,453 171,483 4,694,817 5,002,460 16,971, 794 16,765,171
28 Sovereign ...... 6 443,150 326,395 369 367 346,610 125,452 834,303 779,850
29 Metropolitan .. 8 803,590 852,540 3,723 4,070 942,258 885,24 2,899,307 2,895,578
30 Crown..........e 4 459,685 422, 815 91,674 85,788 761,438 829,793 2,265,427 2,223,592
SLHAME iovisinee. G 652,940 590,345 136,500 138,256 995,312 963,537 3,447,762 3,518,040
32 Northern ....... 5 816,820 764,795 878,406 756,968 1,446,949 1,457,780 1,686,13¢ 1,678,395
88 Sterling ........ 5 - 624,278 607,234 28,794 35,397 534,624 723,872 1,785,308 1,824,921
34 United Empire.. .... 147,930 192,055 76,654 51,195 209,304 247,122 439,129 430,597
88: FATTNOTIR vuveeivie et sve 226,715 212,140 13,638 11,738 139,105 142,917 595,043 611,879
Lol ovivaie 69,047,892 66,712,899 7,211,408 5,875,295 9,667,166 8,684,137 148,665,791 154,566,281 897,141,342 397,305,435
Total 1907.... .... 76,346,013 72,840,909 5,564,688 7,478,070 11,662,169 10,713,781 163,637,868 167,217,947 404,299,184 407,370,491

Current loans in Can.

Current loans outside

Overdue Debts

Real Estate besides

ASSETS i e Camba Loans to Prov. Govts. bank premises
March April March April March April March April March April
1 Montreal ........... $85,898,321 $85,086,699 $8,629,300 § 7,918,700 136,608 & 189,625 $ 482,911 250,442 $ 107,312 § 107,312
2 New Brunswick. 4.941,20 830 333 25,000 45,000 37,930 41,222 9,7 2,329 TR S0 S Y
3 Quebec........ 9,647,542 9 875,156 e o LR 94,874 37,864 47,359 47,323"
4 Nova Scotia.. 13,145,986 13,106,906 3, 141,ms 3,948,602 55,924 A22BOI | S ios s rsiahnsian sy il Bee
5 St. Stephen’s.. 619,341 633,683 ORI o s P R s 31,952 26,248 4,368 4,368
6 British N. A 19,128,320 19,046,849 2,608,759 2,641,444 187,032 146,376 244,272 1,713 1,718
7 Toronto..... 26,657,284 - 26,932,579 30, g 54,545 42,382 Ko e W e O
8 The Molsons.. 21,816,088 21,832,805 39,054 45,520 128,319" 129,246
9 Kast. Townships 13,452,603  13.731,588 SDsp R b 84,028 71,674 203,409 365,175
Union of HX... 8,011,078 8,253,921 812,017 776,214 35,163 22,847 3,579
11 Ontario. ... ** 792,319 ** 788,280 oY IR s e *% 1,140,118 ** 1,141,542 28,081
12 National 10,686,746 10,483,141 45, 35,040 29,151
13 Merchan 30,414,066 29,215,067 128,067 113,939 469,412 449,709 27,751
14 Provineiale. 2,697,010 . 2,777,466 afsiitdanedt . braeniiagg 6,781 14,379 15,369
15 Union of Can....... 9;803,961: 19,111,562,  ,...c.oviesn. ., N O B 29,072 45,921 136,946
16 Commerce... . 72,603,610 71,957,967 1 ,897,504 2,752, 228 34,437 77,443 103,094 62,784
17 Royal ..... . 22,011,727 221592692 3,689,924  3,803.214 6,660 74,286 89,913 b R
18 Dominion.... . 31,324,841 30,658,721 S A T AT Sl 75,118 79,798 o5
19 Hamilton... . 19,116,867 19,383,381 35,000 25,000 101,577 98,333 22,438
20 Standard.... . 18,977,515 18,817,276 R i Sy e ot S e 45,577 66,987 10,000
2] 8St.Jean....ccce0v0ee 787,405 211,314 17,519 34,788 6,000
22 Hochelaga ......... 13,421,051 13,420,180 44,964 40,096 33,273 33.273
23 St. Hyacinthe....... 1,299,749  1,320'489 46,332 47,811 b oA U
24 OftaWa ............. 21951816 21,746,491 oS e Y BRI 93,022 61,742 27,962 27,962
25 Imperial.. .vovevene 24,499,200 23,787,812 46,471 915,843 39,116 24,164 27,043 26.845
26 Western ............ 3,667,882 3,710,769 o A A N L 3,349 33,516 27,649 7,6
27/ Traders........... o DALE 250,680 e e b 56140 59,210 o 88¢ e
28 Sovereign .....i..e0 7,180,483 66,575 1 018, 825 m disene saan 2,005,601 5,451,281 230,717 234 110
29 Metropoht.au 4,951,895 4925066 S 9,266 8,309 e
30 Crown....... 3,434,146 . 3,448,456 . R S T, S 19,901 33,320
g go!x}tlﬁ ....... jggz);*n 3,7 7,23 2 oty s s Sl 29,972 23,993 SR G e s CHe R b
OIS oo 809,547 4,807, . i 47 16,560 84
B sterling .U S0 alges e 0 SRR T s e
34 United Empire.. 1,267,075 1,275,926 Ve A s 2,448 1,430 8 gmesleln el olelnres s
85 Farmers...... 730,927 812,937 5 et 2 S -3 A 17,270 17,529 1L D Ee il
Total ............ 545,020,446 539,330,752 22,187,494 22,104,891 491.797 1,462,064 5,500,429 8,765,994 1,286,820 1,358,343
Total 1907........ 579,057,554 586,149,738 33,305,188 28,933,174 1,879,950 1,396,711 3,808,596 3,735,008 850,198 845,526
BANKS Specie Dominion Ni Notes of and cheques Dep. with & bal. due Bal. due from agencies
e e on other banks from banks in Can. and banks in U g o R
“March April “March  April. March April March April March
55.342 714 §5,111,548 $6,619,244  $6,633,021 $3,424,561  § 3,577,844 $ 2,532,949  # 2,279,730 8 2,329,070 g1 fls 466
451 236,139 358,590 431,030 93,079 95,842 109,966 116,453 99,968 20,479
368’ 382 365,683 443,135 518,085 435,684 388,907 3,088 0L R AR R
_ 2,565,808 2,262,7i2 2,566,937 2,253,475 1,342,572 1,506,878 648,166 687,572 921,510
5 St. Stephen’s.. 0,879 9,936 17,190 17,167 18,059 5,441 17.243 37,408 oo bats b
6 British N. A.. 585,903 884,079 1,243,038 1,377,787 610,202 742,546 8,540 12,111 78,024
7 foronto...... d 716,992 715,655 2,207,712« 2,357 250 960,505 855,066 1,760 1,152 32,408
8 The Molsons........ 552,403 557,472 1,473,584 1,673,814 -923,068 936,680 234,105 227,710
9 East. Townships.... 218,336 219,548 951,063 933,484 397,871 477,367 269,255 457,226 5, ‘268 5,268
10 Union of HX........ 321,842 443,012 668,266 715,987 631,207 605,612 115,180 223,749 ;
1 Ontario.l.... et iy D T sivesesisas o seotusseliuas | geyeenoidy (7 e T .
12 Nationale 36,010° 140,31 864,861 822,823 707,011 746,547 48,924 "99,320
13 Merchants.. 1,581,222 1,588,265 2,720,348 2,924/121 1,818,502 l,élﬁ,QSi 6,870 2,725
14 Provinciale. .. 38,433 39,119 42,099 37,403 200,263 168,939 242,654 317,508
15 Union of Can. 567,268 564,129 1,758,062 1,643,909 748,876 1,036,683 118,915 134,364
16 Commerce.......... 2,579,036 2,657,237 5,926,939 6,421,350 . 2,998,801 2,913,809 10,839 25,813
17'Royal .... ... 2,636,721  3,093)452 2,819,439 2.658,918 1,947,882 1.783.620 36,499 36,653
18 Dominion........... 1,157,204 1,171,254 3,484,079 3,839,269 1,076,039 1,097,453 853,264 734,670
19 Hamilton......... W 554,274 557,595 2,131,585 2,019,256 803,883 745,977 66,782 £5,876
20 Standard............ 215,987 214,975 718,465 751,561 601,126 631,728 250,725 254,370
Sh Joan. o ee s 4,744 2,419 20,692 5,500 . 18,745 5,993 44,433 20,204
22 Hochelaga .......... 222,380 213,011 668,798 730,615 935,983 1,030,843 174,777 122,719 *
2 St. Hyacinthe..... 14,700 14,916 20,742 22183 17,463 11,402 88,639 63,180
24 Ottawa ....... oe 779, 790 783,748 2,160,656 2,203,055 707,248 590,509 1,044,402 - 1,064,269
25 Imperial..... 1,103,877 1,111,575 5,340,886 5,999,586 1,344,684 1,368,555 304,530 453,905 317,387
26 Western ..ve..ee 41,619 42,055 34,06 © 30,707 39,748 42,079 1,094,452 1,043,681
27 Traders. ...... 374,386 885,842 200, S61 2,981 447,958 459,532 365,473 330 508 W
28 Sovereign .. 633 620 4,013 3,103 25,858 35,429 221,887 (U0 TR S e S0
g Metropolitan . 98,362 100,063 336,000 330,569 188,024 179.815 137,091 157177 e Silesee .
Crown,....... 81,311 83,181 188,513 130,986 165,279 180,291 186,090 165,720
BRI =i 54466 58,165 897,306 287,212 149081 185,489 315,021 399,979 3 g ’
32 Northern 130,285 133,423 204005 243169 312,482 . 260,846 . . 4102 1lgga 24,108 5568
33 Sterling 36,718 32,111 166,796 363.923 186,213 241,332 10,000 10,199 24/897 19,093
3 United Empire...... 13,439 12,535 15,752 14,292 27,025 "+ 26,056 . 65,160 56,690 12 ok
$5 FATMETS . cv-veenree 8,242 7,264 40,714 26,465 72,254 92,518 125,870 118,682 8,129 9,531
Total ......co.oee 28,673,770 23,811,056 48,764,540 50,678,817 24,876,636 24,843,908 9,900,620 10,068,586 6,103,3
Potali07 : ) 103,335 3,478,372
To! ceseeess 22772815 22,588,381 42,631,694 45,407,377 27,136,456 28,886,575 8,830,460 8,346,017 2,433,654 6,344,209
Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,” includes gold bullien.

Return of Bank of British North America. Amount under heading *“Other assets not included under foregoing heads "
ranch are taken from the last retur
. Latest returns from Branches in Jamaica are dated

The figures for the Dawson B
Return Bank of Nova Sootia.

ns received viz:

30th April, 1908.

includes bullion,
23rd April, 1908. and the figures thereof are incorporated therein.




for the months of March and April. 1908.

Balances due in U.K;

Balances due out of

Loans to directors &

Deposits by & balances v iabiliti
Deposits outside Can. 16 banks tn. Can. G T Total Liabilities it et
March April March April March April March April March April March April
$35,680,952 81,223,658 $1,049,729  § 1,106,447 ¥ $145,173,499 §140,694,069 $ 1,819,000 $ 1,816,000
102.099 ,040 5,412,721 5 419,706 122,076 124,084
213,015 253,854 10,055,357 10,202,233 590,273 606,589
222,589 269,364 i 31,682,867 32,015,781 312,211 285,390
[ 622,678 567,517 32,191 35,598
2,599,126 100,891 74,577 10,305 10,293 32,178,362 31,064,625 80,036 79,393
R AR S 63,099 82,130 OROI0L 3 e e 28,031,702 28,031,493 1,121,723 1,060,942
T P Rt LRSI | 103,539 103,320 19,851 4,935 24,995,670 25,317,464 264,411 259,814
- ARRITH ST 5,173 21,751 78,055 115,438 14,702,711 15,034,165 275,232 276,128
1,348, 676 1,480,741’ 83,259 130,017 10,091,742 10,546,623 487,185 513,184
e BB AR 1,581,761 1,608,064 ; s 2(BR 540 2 BIZEEN > ST L et Sl 5
75,797 80,150 139,667 138,206 53,511 51,328 ; 12,505 11,007,459 11,257,020, 544,280 542,525
20,322 101,881 1,852,969 1, 746,006 538,866 218,156 50,856 48,896 40,197,184 39,705,020 1,099,480 927,095
G sl B Ty Y 45,000 45,000 5,050,759 5,065,955 Nil Nil
AR T S 103,109° 120,616 10,868 8,244 13,227 13,246 22,541,518 22,451,952 450,791 451,014
9,961,183 10, 044 493 137,168 126,771 1,065,613 1,343,489 669,311 572,249 92,061,692 91,518,200 1,459,184 1,373,184
11,176,729 11,336,490 62,890 59,458 295,152 503,630 188,737 158,026 37,768,212 88,546,826 552,302 628,713
123,695 142,520 1,089,180 725,157 19,494 15,883 37,820,273 37,821,564 611,197 346,035
4,331 1,9: 95,844 492,094 76,577 175,443 25,441,330 © 25,542,063 198,842 193,384
99,321 109 1,271,078 1,174,811 200,000 200,000 16,519,292 16,318,624 10,000 10,312
.......... 617,300 560,781 25,508 26,351
25,088 105 601,955 576,387 114,851 13,894,460 13,685,317 290,873 278,980
s TR e S R O R s 1,234,088 1,227,433 54,940 56,346
3,278 90 i PR A v e < 45,976 25,345,512 24,818,697 249,277 273,104
9€,110 123,641 L e BT 31,805,064 33,180,808 264,273 . 270,312
T ey AL 5 127,278 124,318 ST e SO 4,901,187 4,877,808 6,021 6,467
52,472 1,185 697,664 703,608 129,336 26,857,869 26,588,086 403,417 384,685
9l 684 237,906 234,941 1,601,771 -~ - 1, 140 684 12,134,100 10,784,747 73,138 73,665
123,327 159,930 445,989 460,950 E P L A T BRI S 5,238,266 5,258,429 284,873 285,852
69,532 69,360 300,833 301,378 50,103 50,723 3,998,995 3,983,451 185,273 185,209
187,339 168,872 e e o e SR S e e 5,419,854  5.379,051 199,260 164,592
B 5,100 2,197 s 2,122 147,101 5,396,152 5,257,756 47,525 42,000
61,609 81,345 A e e W e ; T, 3,037,498 3,273,034 45,673 51,207
23,481 24,455 e A s WA . " 929,053 238,841 1,140,719 1,209,046 * 55,239 156,247
SIIOB L m see SRR TV TRV 977,694 978,674 49,422 47,313
67,047,119 63,625,488 6,686,265 6,716,429 7,782,530 7,560,269 4,077,558 3,581,618 785,905,530 730,776,390 12,294,626 11,731,614
63,183,226 64,830,757 6,711,839 6,667,411 13.460,111 13,826,507 2,963,304 4,422,944 765,737,503 773,904,327 11,430,226 11,394,099
i Assets not otherwise Average amt. of specie Average Dom. Notes Greatest amt. of notes
Hank Fromises included foniE et held during month held during month in cir'tion dur. m’th
March April March April April March- - April March- April March April
$ 600,000 § 600,000 $2,181,258 1,853,219 sm 9 9 541 §167,582,600 $5,127,269  § 5,097,168 $ 6,562,684 § 6,149,076 $10,826,164 § 10,708, 939
76,227 75,561 121,936 71,372 7,425,536 7,421,918 218,468 233,128 330,034 388,913 693,7 90,126
325,930 328,191 125,621 136,84 14,066,937 14,189,903 374,602 364,445 422,085 . 525,648 1,485,120 1,615,905
561,704 582,735 21,793 22,733 40,292,960 40,699,874 2,660,316 2,299,537 2,587,687 2,317,916 2,901,836 2,913,443
20,000 20,000 2,557 2,300 883,098 828,464 10,589 10,212 17,343 16,924 '199,945 199,995
740,168 743,896 3,656,588 2.424.270 41,280,392 39,865,949 910,446 916,037 1,384,308 1,427,355 2,732,395 2,789,705
839,270 858,817 37,019,736 37,148,374 714,696 715,241 2,257,246 2,300,511 2,914,700 2,818,200
500,000 500,000 180,251 185,609 32,113,869 32,425,552 551,511 554,007 1,852,802 1,426,201 2,567,767 2,642,968
492,626 494,246 66,314 91,386 19,974,917 20,229,274 215,684 220,632 958,112 927,710 2,212,401 2,303,721
125,000 125,000 SRR ey, Lt weee 12, 855,485 13,291,628 207,441 857,382 691,222 679,067 1,428,090  1.446,877
62,470 61.522 2.703.515 2,699,927 . s vusesesbaven 126, 120,724
289,449 286,899 52,513 55,167 13,872,194 14,087,604 ;33,537 138,000 739,394 880,000 1,764,662 1,772,852
1,211,062 1,220,518 83,114 82,312 50,712,258  50,312.341 1,361,500 1,587,000 2,728,900 2,947,000 4,028,100 3,935,000
228,088 228,665 302,008 303,854 6,302,860 6,330,891 38,337 38,080 40, 40,104 887,418 903,038
1204523 1,208,196 80,467 80,467 27,509,063 27,512,211 557,100 550,665 1,811,528 1,519,443 2,518,836 2,533,141
1,676,251 1,659,298 280,997 272,058 108,352,454 108,025,400 2,102,000 2,226,000 6,192,000 6,376,000 7,719,000 7,834,000
979,357 1,060,940 RS St U R 46,395,666 47,228,268 2,291,029 2,695,883 2,601,447 2,790,692 3,606, 3,707,750
950,000 950,000 11,133 13,938 47,266,437 , 1 1,140,000 ,149.000 3,203,000 ,883, 2,870,000 2,892,000
1,241,001 1,248,107 191,353 190, 265 30,686,133 30,858,658 "547,131 547,320 1,598,484 1,528,122 2,220,970 2,194,925
268,408 270,688 19,101 20,229 20,003,264 19.818.862 213,320 215,230 743,250 721,240 1,231,496 ,172,222
27,000 17.000 19,627 9,305 970,847 326,118 4,374 3,180 22,105 6,709 227,729 225,749
212,454 212,454 102,911 98,947 18,509,434 18,348,848 221,770 217,140 507,850 574,417 1,824,422 1 925,957
31,218 31,218 47,250 47,215 ,640,687 1,640,047 14,280 14,495 19,172 22,693 230,670 37,635
621.340 622,177 Cesetiie tee teieieesanes 31,789,677 381,343,971 778,220 782,609 2,321,183 2,319,043 2,764,645 2, 751 ,030-
1,121,448 1,100,000 51,639 18,671 42,708,520 43,804,195 1,093,014 1,101,002 5,514,187 5,626,195 3,249.457 3,394,397
34,171 34,238 23,624 23,962 5,826,644 5,817,100 40,948 40,726 30,653 31,121 476,315 518,415
1,804,817 1,804,371 149,244 147,301 33,394,060 33,086,706 379,423 381,479 2,‘184,665 2,038,704 2,848,330 2,950,235
491,394 471,638 10,526 14,949 15,077,700 13,647,977 825 643 4,425 < 4,160 3,910 439,980
180,609 182,411 A0 S 7,509,307 7,534,964 97,360 97,876 233,448 288,370 821,930 931,305 .
183,465 157,699 " 7,608 7.367 5,052,362 5,040,159 30,929 81,026 - 119,890 102,172 489,945 497 590
108,966 108,966 76,626 82 589 6,592,117 6,560,522 54,223 54,629 275,431 390,004 764,900 723,300
160,382 161,115 48,860 48,860 6,824,430 6,692,789 128,728 131,830 240,426 268,632 833 000 855,600
77,758 79,088 44,795 44,805 4,055,825 4,304,368 34,925 . 31,023 146,580 291,920 663,055 702:515
A A S P Y 53,101 53,390 1,623,023 1,682,030 13,488 12,636 15,818 14,661 158,915 212,305
147,384 150.613 47,529 47.458 1,463,028 1,475,465 5,708 8,074 -45,262 27,655 240,895 238,250
17,593,935 17,686,217 7,960,339 6,456,833 915,723,571 909,124,750 22,526,191 22,873,335 47,843,091 48,851,378 71,233,718 71,799,814
15,611,027 15,698,461 7,102,648 7,506,996 943,695,386 951,053,557 21,169,614 ~ 20,804,789 42,490,869 42,877,740 76,805,143 77,622,403

,Bal. due from agencies

Dom. & Prov. Govt.

Can. Municipal and

Company bonds, deben«

Call & short loans on.

Call and short loans

and banks abroad securities other publicsecurities tures and stocks bonds & stocks in Can outside Canada
March April March April March April March April March April March April
$ 4,595,831 §3,608,398  $1,094,278 1,100,147 § 444,031 § 457,607  §$8,606,735 § 8,724,149 vevesasses $uoiamairese’  $83,143,251 31,879,038
271,068 303,377 131,564 131,564 83,812 83,812 269,542 269,54 5 526,858 100,000 100,000
279,881 293,056 150,633 150,633 142,655 142,655 761,420 758,304 939,500 10,000
1,340/204 2,086,626 582,670 532,670 1,633,961 1,679,011 3,333,049 - 8,923,977 2,367,340 4,496,514
" 86, 16,429 LANAB S 1 R 22,982 22,982 i 20.
1,040,894 749,314 1,099,191 1,094,126 49,371 259,623 2,084,995 1,895,694
'849,530 741,574 111,392 109,947 2,410,442 2,405,430 1,146,922 1,098,949
832941 1,034,592 476,269 476,269 1,399,892 1,398,542 2,487,554 2,355,361
1,252,728 '$28,109 167,073 167,073 335.666 335,666 631,117 ,1
91,557 305,546 600,781 600,781 255,950 255,950 212,710 212,710 276,655 264,867
o e 610,501 {081 e R e Y e
o022 440,854 73,000 Y000 .ooweeinedier i 195,000 578,970 592,507
m i e AT, 625,509 625,509 5,472,206 5,474,106 2,111,070 1,906,333
YR 73,031 599,301 600,301 585,152 583,976 1,174 119 1,102,998
499,226 463,422 186,070 186,070 337,853 337,724 250,000 250,000 1,119,i78 1,289,348
1,600,803 1,463,871 3,700 288,497 755,411 696,303 4,518,690 4,536,386 7,262,805 7,221,679 4, 103 127  3.575.758
"996,509 899,204 427,333 427,333 3,034,482 3,034,482 3,287,002 3,850,697 2,627,430 2,603,453 1,033,523 1,039,355
742,005 1,227,282 236,626 236,626 562,076 562,076 2,569,546 2,587,526 3,272,667 3,152,071
98 084 105,453 226,478 226,478 3,163,890 3,148,534 785,465 785,224 1,652,114 1,646,483 GRS e ed i N
82,518 51,255 327,510 327,510 1,147,907 1,156,231 523,166 437,166 1,252,625 1,266,902 ERR AR
6,741 i 0 WG S ey o L ML el T S PR b B e o e B R o o el
694,632 431,013 CERIsl R 15 196,168 T 436,188 > 3075 517,006
17,078 L e N T S S T s A S R S 33,000 33,000 st
481,271 368, 950 900,703 " 900,703 1,038,238 1,088,238 738,961 738,961 82,680 806,299
1,482,742 1,545,371 527,718 534,618 2005109 1,604,558 724,315 673,074 3,170,988 3,356,607
303 18,626 130,323 128,475 424,611 396,498 254,492 DOL02 200 Yol Shineg i et @
4%8'2?6 236,601 563,710 563,710 387,038 387,038 110,000 110,000 1,255,091 1,203,771
¢ ',... wowineaelers ble sevense 613 613 ;,696.58? l,gﬁ,;gg 2,070,555 434'5213
*50, 57,006 64,985 64,985 625,97 22, 818,459 844, 38:
st St 64371 64371 33,619 813,784 150,028 150828
797 24,982 AT G 2 % 43,182 43,182 287,552 287,141 2,444,025 2,381,708
5:905 DRABA 4G A R 177115 177,215 368,461 368,461 251,046 287,976
25,063 64,390 A SRR e Al A e 73,418 35,402 441,576 487,707
7,363 6,080 b, D TN A T =i VA e s AV A e s v R Tl it 156,883 220,973
41,101 24,215 A BRI A 8,824 5,804 58,894 "38,894 140,890 105,540
18,513,747 17,583,668 9,516,600 9,805,808 20,256,686 19,820,836 41.302,384 42,223,976 43,715,367 41,585,563 52,547,358 51,240,020
15,089,232 17,789,601 10,186,527 10,128,546 21,845,111 21,482,931 40,923,192 40,666,324 52 676,592 50,357,266 51,340,792 48,430,477

* The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the above Return,

The Bank of Montreal is under

obligation at the end of the time fixed by the Bank Act, viz: two years, to repay under instructions of the Curator, the amount of all unclaimed balunces

* % It is to be ©

~nders.oou t.at Current Loans in Cahada wnd

Barks in Canada, secured including Bills Re-discounted .

TR etk e L R R e s

purt of Overdue Debts shown above are to « regarded as Contra to Loans from other
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Meetings, Reports, etc.

LA BANQUE NATIONALE.

The 48th Annual General Meeting of La Banque Nationale

was held at headquarters in Quebec on Wednesday the 20th

instant, the President, Mr. R. Audette, acting as Chairman of the meeting, and the Manager, Mr. P. Lafrance, as Secretary.

Statement of the Bank’s Business for the year.

The balance at credit of Profit and Loss, on 30th April .. ..

Premium on new Stock .

The profits of the year, after provldmg for aocrued 1nterest on
deposits, and for bad and doubtful debts .. .. .. .. .. ..

HOTIENE ARG RTN. OF 1 wtels Lily: oo iiste tisobinss botoapidivcose ¢ 4.3, otonfolar ure
Which was appropriated as follows:

Dividend paid 1st August, 18/ per cent .. .. .. .o o0 oo 40 o0
Dividend paid 2nd November, 184 per cent .. .. .. .. .. .. .o
Dividend paid 1st Kebruary, 134 per cent .. .. .. .. .. .. ..
Dividend paid 1st May, 13 per cent .

Added to Rebate of Interest on bills dascounted not ma,tured
Kestoration of Quebec Office .. .. .. .
Upening ‘of new.branches .. 770, v @ Joaaeaiee

Vritten off Bank premses: i .. s oo Tis: oot v et e, aloais se
Transterred tordeserve Fundi .. v Wi ool oo ialetive co oo s se

Leaving at credit of Profit and Loss aceount a balance of . wlile

Quebee, 30th April, 1908. .

1907.
$.  48,920.06
$ 57,424.80
252,360.90 309,785.70

1908.
$  64,060.00

$ 2575.20
279,121.47  281,696.67

$ 26,250.00

26,250.00
27,616.14
29,529. 62
10,000.00
15,000 00
10,000.00

150,000.00

'

$ 358,705.76

294,645.76

‘$  64,060.00

GENERAL STATEMENT, APRIL 30th, 1908.

1907.

$1,747,950.00

9,150,529. 67

LIABILITIES..
Notes in erculation .. .. .. .. .. oo ke ket bies W iaien. b i
Deposits payable after notlce Pt P T e U S SR o Y $7,5629,514.59
Deposits payable on demand . TS oL b e LAt 1,621,015.08 .
.I.)ep(mts m foreign countries paya,ble on demand R R )
Unclaimed Dividends .. .. .. 739.02

Dividend No. 87, payable Ist May

Due to other Banks in Canada .. .. . ol .

Due to agencies of the Bank in the Unlted Kingdom ou e e e

Due to agencies of the Bank in foreign countries .. ee e e

ASSETS.

Total Liabilities to the public .. .. .. .. v o0 vv vu s
Capital paid up . oo ae e
Reserve Fund .. .. . .. o iw, ae
Rebate of mterest on Bllls dlscounted not ma,bu.red G e
Accrued Interest and’ HXehan@o io.' #e oo vo foe a6 ¢ lon imm s &
Profit and Loss Seeounb il . o Ui N e i s S R g
o T R o e R S L R T R S e
POMINION MOTEN v Ao e o i 0 Geshoire, el s g i ture . ook (Beat el iiet s

Notes of, and Cheques on, other Bankse in Canada .. .. .. .,
Due from other Banks in Canada .. .. .. . 2

Due from ageneies of the Bank im foreign countrles S
Due from agencies of the Bank in the United Kingdom .. ..

29,529 62

1,787,124.00 .

750,000.00
50,000.00
© 12,000.00
64,060.00

1907.
134,269.33
539,312.00
702,304.14

66,179.53
279,805.89
2,673.04

30,268.64
157,011.47

$11,085,759.78

2,663,184.00

$13,748,943.78

—

673,581.33

1,110,962.60

$ 31,274.00
31,398.64
31,500.00
31,500.00

5,000.00

..........

12,500.00
150,000.00

$ 345,756.67

293,172.64

$ 52,584.03

1908.

$7,193,448.79
2,007,619.33
30,150.05
705. 64
31,500.00

138,206.02
51,323.88
12,505.23

1,800§000. 00
900,000. 00
55,000.00
123,000.00
52,584.03

140,318.26
822,823.75

746.547 .82

99.320.23
440,854.01

$1,741,562.00

| 0,281,218, 17

32,205.64

202,035.13

—_—

$11,257,020.94

2,830,584.03

$14,087,604..97

—_—
—_—

1908.

*963,142.01

1,286,722.06
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Deposit with Dominiom Government for security of Note
CITCUIRATION S oo rauis slbabiall o 2ol Gl S e R i (et i 75,000.00 82,000.00
e e R ol M b bl S e e S R 5 268,000.00
Call Loans on Stocks and Bonds .. .. .. .. 0 vu oo .. . 652,606.85 592,707.15
_— 727,606.85 —— 942,707.15
Total Assets immediately available .. .. .. .. .. .. .. $2,512,150.78 $3,192,571.22
Current loans, discount and advances to the public .. .. s 10,855,304.02 10,483.141.80
Notes and bills discounted overdue (loss providedsfor) i L iy 30,5694 .38 35,040.37
Real Estate, the property of the Bank (other than the Ban
premises) el gy AR S e ks e ok e Hiob L1 s b2t ot 5181 i 33,646.70 29,151.35
Mortgages on Real Estate sold by the Bank .. .. .. .. .. . 10,883.98 5,632.72 .
e L al:030:499 8N St — 10,552,966.24
Bank Premises, Kurniture and Sratliorlery. Lo v —isin il i ce ok 306,363 .92 342,067.51

N. LAVOIE,
Inspector.

The above Annual Statement was read and unanimously
adopted. ‘The usual formal addresses and remarks having been
made and adopted, the old Board of Directors were unanimous-
ly re-elected as follows:—R. Audette, President; Hon. Justice
A. Chauveau, Vice-President; V. Chateauvert, Naz. Fortier,
J. B. Laliberte, Vietor Lemieux, Chas. Pettigrew, P. Lafrance,
Manager; M. Lavoie, Inspector.—The Bank has now forty-one
branches in Canada and one in Paris, France. The Canadian
branches are as tollow:—Amqui, Baie St.-Paul, Beauceville,
Cap St. Ignace (sub-agency to Montmagny), Chicoutimi, Coati-

$13,748,943.78 $14,087,604.97

_——

P. LAFRANCE,

Manager.
cook, Deschaillons, Fraserville, Joliette, Levis, L'Islet, Matane,
Montmagny, Montreal, Murray Bay, New Carlisle, Nicolet, Ot-
tawa, Ont., Plessisville, Quebec (Lower-Town), Quebec (8t.
Roch), Quebec (St. John Str.), Rimouski, Riviere du Loup
Station, Roberval, Shawinigan Falls, Sherbrooke, Ste. Anne de
la Pocatiere, Ste. Marie, St. Aime, St. Casimir, St. Charles,

. Bellechasse, St. Evariste Station, St. Francois du Laec, St.

Hyacinthe, St. Jean, St. Pascal, St. Raymond, St. Tite, Cham-
plain, Trois Pistoles, Trois Rivieres.

THE IMPERIAL BANK.

The Thirty-Third Annual Meeting of the Imperial Bank of
Canada was held at Toronto on Wednesday afternoon. We
can do no more to-day than to mention that the year has
proved successtul, enabling the payment of dividends an-ount-
g to 11 per cent; of $25,000 to the Pension Fund; and the car-
rying forward to Credit of Profit and Loss of $476,000. The
Premium received on new Capital Stock, $191,809, was added
to the Reserve Fund. 'The report will appear next week.

BUSINESS DIFFICULTIES.

J. Ernest Lecours, hardware merchant city, hax assigned with
liabilities of $18,224.31. The principal claims in connection
with his failure are: Watson Foster and Co., $1,344; James
Robertson and Co., $1,341; Monireal Rolling Mills, $1,262;
Alexander Bremner, $1,063.

Miss .Jennie Raymond, doirg business in this city under the
style of the F.fth Avenue Millinery Parlors, has asgigned. Her
habilities are about $2,000. £

In Ontario, assignments include: D. A. Kennedy, jeweller,
Cornwall, J. M. Purvis, mfrs. cotton batting, Toronto; B. .T.
Cockburn, men’s furnishing, Ottawa; Algoma C'o-operative Co ,
Ltd., grocers, Nault Ste. Marie; Miss M. A, Traverse, millin-
el‘"y> Toronto. R. J. Henry and (TO., dry goods, Harrison, are
offermg e on the dollar. B

Recent ass gnments in this Province are: A. Rioux and Co.,
saw mill, Amqui; J. . Comtois, mfr. shoes, Laurierville; O.
H. Bruneau, gencral store, Stratford Centre; Nap. Boucher,
drugs, Verdun; Philias Saa_u!niel's? trader, city. The Natural
Gas Supplies Co., Ltd., city, is in liquidation. John Coyne,
storekeeper Portage du Fort, is offering to settle.

In Winnipeg the Canada Supply Co., Ttd., plumbers’ sup-
plies, and W. S. Kennedy, mfr. confectionery, have assigned.

Thos Little and Son, dry goods, Halifax, are offering 40 per

cent,
C. R. Dickie, general store, Muddy Creek, P.E.T., is offer-

ing 30 per cent.

At a meeting of the ereditors of A. Marks, jeweller, city,
Wilkes and Michaud were duly appoinwed curators to the es-
tate, the liabil ties of which are said to reach $4,000.

Dudemaine Bros., city, mineral bottlers have assigned at re-
quest of L. Chaput and Co. Their liabilities-amount to over
$2,000. In the statement filed at the Insoivency Department
of the Superior Court, Dudemaine Bros., declarc that they have.
no assets. The principal claimants are E. N. Cusson, $200;
Uld. Gauthier, $300; Laporte Martin and Co., Limited, $460;
and Joseph Labelle, $400.

/

~

—The Home Bank of Canada opened a branch office in To-
rento on Thursday, May 28th, on the corner of Queen Street
East and Ontario Streets. Including the head office and the
West Toronto Branch. The Home Bank now has six offices in
L'oronto, ' :

—The trolleys of New York City cause instantancous deaths
and fractured skulls at the rate of about two a day. Over
fifty passengers excluding employes, are injured every 'day on
or by the street cars, ‘

—The breaking of one of the locks in the Welland Canal, .
last Friday was an annoying hindrance to navigation, just at
a busy t.me; but no delay appears to have been made in begin-
nmg to make repairs.

—Within 12 months, the price of camphor has fallen 72¢ a
Ib. the gum which sold at $1.24, now bringing only 52c¢c. The
Kusso-Japanese war was largely responsible for the inflated
price,

—Out of the 2,845 seamen and fishermen who died whilst ae-
tually employed in British merchant ships, in 1904-1905, 1,587
met violent deaths by drowning or other accident.

“—Rich deposits of silver are reported to have been found on
tke Gatineau near Maniwaki. Assays made showed a goodi
pereentage of silver.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage & Market } Yearly Prices per
Capital Capital Reserye of Rest £49 value orily cent on par
BANKS Subscribed Paid-up Fund to Paid-up & of one Dividend Dates of Dividend May 28
Capital & &  Share
] $ § $ § $ Per Cent Ask, Bid
British North America......coveeeecsnccses 4,866,666 4,866,666 2,336,000 48.06 243 cssacens 3% April. Oct. 147 vsas
Can. Bank of Commerce 10,000,000 10,000,000 5,000,000 50.00 50 79.50 2*  Mch. June Sept. Dec. 160 159
Crown Bank of Canada........ 957,50C 957,435 IO OO R o 1000  cocceses 2 Jan. Jul dsms cone
DOITHOR, 2 v e s iivksssvnssonsoisnes 3,983,700 3,848,597 4,833,456  125.59 SO e 3* Jan. April July Oect. 225
Eastern TOWNShips....vvevesuesasscsscsoss 3,000,000 3,000,000 2,000,000 66.66 100 149.00 2 * Jan. April July Oct. sese
Farmers ....... 633,600 4451080780 cuevanvsme t 1 eiisved eyt SOy o 5T ot RO L O P R Y Lo 18 S vesone
Hamilton.. 2,500,000 2,500,000 2,500,000  100.00 1000 cseevens 24*  Mch: June Sept. DeC.: .eee evsese
Hochelaga. 2,500,000 2,500,000 2,000,000  80.00 100  136.00 4 June Dec. 137 136
Home.... 915,600 863,115 235,000 27.51 100 cineeoes 3 June Beo. STk R
Tmperial. 4,974,700 4,925,000 4,925,000  100.00 100 desne 21  Feb. May Aug. NOV.  .cc. ecesse
La Banque Nationale.....o.cvveeennas 1,800,000 1,800,000 900,000 50.00 8001 Sepsaciet 13 ‘May Ang.. Nov.. Feb:. cesesconsids ’
METChANES.ccvecesocesacosaranasesnrasasss 6,000,000 6,000,000 4,000,000 66.66 100 2* Mch. June Sept. Dee 155
Metropolitan.. . coeeeeeerasessrerasssocanans 1,000,000 1,000,000 1,000,000 100.00 100 4 dJan, APl Tuly, O0k) | Ties e sins i o
MOISONS .vvveannnnnns s 3,375,500 8,372,500 3,372,500  100.00 100 24*  Jan. April July Oect. 200 197
Montreal ..... Rt e . 14,400,000 14,400,000 11,000,000 76.38 100 2y*  Mch. June Sept. Dec. 230 5
New Brunswick 709,800 709,380 1,225,428 172.77 ()07 ROy 2 s 3* Jan. April July Oct. 3 =it
Northern.. . 1,250,000 1,239,960 50,000 4. 1001 L aeiviesvs L e OB e U (i P A U 8 o R 2
Nova Scotia . 3,000,000 3,000,000 5,400,000  180.90 100 280.00 3 * Jan. April July Oct. 280
Ottawa. ... . oo 3,000,000 3,000,000 3,000,000 100.C0 10010 s anes 5 June Peel i avnas A g
Provincial Bank of Can...... et he 1,000,075 1,000,000 200,000 20.00 B0 M eas e oo 13*  Mch. June Sept. Dec. e
QuebeC . .iausse Siestdaniacnaisiensennsies 2,500,000 2,500,000 1,250,000 50.00 100 13#*  Mch. June Sept. Dec. 124
Royal . ..... R T 3,900,000 3,900,000 4,390,000  115.00 100 2¢*  Jan. April July Oect. 222 221
Sovereign......coeneaees 3,000,000 0001000 lrpancerme k. Ssesee 100 3" Feb. May Aug. Nov, oses
BLARAAYA .S o essntenses 1,562,500 1,559,700 1,759,700 112.12 50 By Mch. June Sept. Dec.
St. Stephens.. 262,500 262,500 59,675  25.00 100 2 April O e et Seaie
8t. Hyacinthe 504,600 329,515 75,000 22.79 100 eee 8 e ks oleTs mid 08 a S0 e s 2 aee cese
Sterling..... 875,700 804,617 183.749 22.70 100 LUEis 13 Feb. May Aug. NOY. sisweinioson %
Toronto. 4,000,000 4,000,000 4,500,000 112.50 200 1" tieeves 24" Mch. June Sept. Dec. eove
Praders....cccceceeccccsncssascass 4,367,500 4,350.000 2,000, 45.97 100 .eeeeves 3% June DEC..  cevess seene
Union of Halifax........... TP g R 1,500,000 1,500,000 1,143,752 76.20 50  .eeeeees 2% . Feb, May Aug. NOV: ' > secrasonsese
Union of Canada....... essensacaies g I 3,207,200 3,180,030 1,700,000 54.80 100 130 00 3% June Dec.
633,900 488,212 = .i.ieeee eeenes 100 .eeeenes ®8es  visescesiessestsasessasies
555,000 555,000 350,000 63.08 1000 ceoevens 3% April Oct.
#* Quarterly.
FINANCIAL REVIEW. Kastern Townships .. .. 2 15035 15035 15085 ..
Royal. . 115 222 222 222 s
Montreal, Thursday, p.m., May 23th, 1908. Quebee. . . 30 124 124 124 135
_ 5 Nova Scotia, 23 2813, 2813 3,

‘There has been little if any activity noticeable on the Stock /. on) 1 12;/‘ 12‘1) % ?‘8’; o

Kxchange during the week. The Bank Returns reproduced on Ay vkl 2] ; ¥ %
o/ : British North America .. 31 421 21,

other pages of this issue do not warrant the belief that there 3 i et e R

.ls amy relaxation in restpect of Call Loans,. the contractions Mistellasbondy

in which have been steadily followed up during the year.

I'he troubles of. ?;ha‘t pigmy conecern, the Bank of St. Jean (. Phoitic, 125 1601, 158% 1585, 169
(P.Q.) are exercising some people to an absurd degree. The .0 Ry s igsl U185 188 M =
statements rendered monthly to the Finance Department av  j..ont0 St 37 1(;() 98%, 991, 1053

s v il 2 (1 D74
Ottawa, as glven regularly in t.ho J o_urnal -of Com Halifax Elec. Ry. . .. . 25 091, 991, 991, 100
merce, show on the 30th April, a paid-up capital of only  Spavnioan 976 66 64 661
316,: : ; irculation of 219 2 ; e ¥
$516,336,b < Ao oli $1(();000,_a cl{t;ggzlfgs % t19t3?4r é;?‘ Rich, & Ont. Nav. Co. .. 45 75 73 73 73
s§cure y O .wr anks), deposits of § 3,988, the tota .m 1.1- Mont. Light, H. & Power 374 041, 931, 931, 89y,
ties being $560,781. The assets consisted of $211,214, in dis- Winnipeg 50 1501, 15914 1591 4
p 5 sl : > b ) .. .. .. s e 4 Dd7/g 78 £ o
Zt:)l(;nts or current lc;anlsl, overdue debtls $343488, rfal estate ‘32“t Intercolonial Coal. 2000 611, 601, 611, .

, a total f’f $326, 8.. Among the .dmfonn S Or Ccurren N8 Steal '8 Coal. .. ... 988 51% 501, 5015 70
loans $26,351 is held by directors or their firms. The charac- st
t £ the 1 211 :;14 d of the 1 ton § 1D L0RSIEL '3 i TR 3 10914 10914 1091/ ]
er of the oans' (%: i .), and o e large proportion in over- 1o, pon & Steel, com. 480 17350 17 17y, 19y
due debts ($34,788) is being investigated, and the result should Do. Pref 190 65% 65 65 481 /’

: y P %ol ! 7 . ‘- ¥ g Yo

:e at:rzlted fl')e.tlore any Thzlxtlnil is m;l\.ﬂgcdl ;nﬂ P'; opllel who ,,00. CORL sonn s oo rhyag A, 52y, 523, 5O,
1\‘”4"5 e :;“ S N i iy '1*""5"“'* g ‘f"‘ti’l ey (O o, PR LB IO S L0600 106
r. Tancrede Bienvenue, general marager o e Provincia Bell Telep. Co.. .. .. .. 92 133 132 133 136

Bank, has been appointed liquidator.

In New York, money on call 114 to 13 per cent. Time
loans, 60 days 21, per cent; 90 days 21, to 3 per cent; six
months 31, to 33, per cent. Prime Mercantile paper 3%, to
4 per cent. Sterling exc. 4.87.15 to 4.87.25 for demand and
at 4.85.35 to 4.85.50 for 60 day bills. Bar silver 53. U.S.
Steel, com., 361, pfd. 1005;. London bar silver 24 7-16d per
ounce. Money 1 to 11, per cent. Discount rates: Short bills
134 to 17 per cent; 3 months’ bills 134 per cent. Paris exc.
on London 25 francs 121/, centimes. Berlin exec. 20 marks
411, pigs.

The Bank of England has reduced its rate to 21, per cent.

Consols, 85 5-16.

The following is a comparative table of stock prices for

the week ending May 28th, 1908, as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal:—
STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
Meontreal . 32 2381, 230 230 244
Commerce. . . 31 160 158 160 170
DECIROPR RN = bl 0 16 197 197 197 200

El Padre

10 OENTS

VARSITY,

& CENTS.

Needles

The Best CIGARS that money, skill and nearly

half & century’s experience can produce.

Nade and Guaranteed by

’

S. Davis & Sons,

MONTREAL. Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest 3 Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: May 21 REMARKS. f
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 100
Can. Colored Cotton Ce. .. 6 2,000, 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 92
Dominion Coal Co... .. .. & 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 92 Redeemah?ale at 1{’515 Int..
after Lk 1 .
Deminion Cotton Co. .. .. @ 1,354,000 1Jan. 1 July oo oo oo oo we oe e we oo oo 1 Jan, 1922 95
Dominion Iron & Steel Co. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 78% 773
Dom. Textile Series A. ate's 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83  Redeemable at 110 & Int,.
L0 KA T s < 1,162,000 1 Mch. 1 . Royal Trust Co., Montreal .. 1 Mch., 1925 873 84 Rgdeemab]e at par after
years.
iR R S e S N 1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 82} 81 Redeemable at 105 & Int.
BorBs o st e s ve s [ ] 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 .... Redeemable at 105 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 85
Lake of Woods Mill. Co, .. 6 1,000, 1June 1 Dec. Merchants Bank, Montreal., .. 1 June, 1923 106
Llurpntxde Paper-0o. (.. o5 (] 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 e 108
Mexican Electric Light Ce. & 6,000,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 78} 78
Mexican ‘Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal ., 1 Feb., 1933 95
Montreal Lt. H. & Power Co. 434 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 95 Reﬂ:ema;gi;-t 105 & Int.
er
Mont, Street Ry. Ce. .. .. 4% 1,500,000 1 May 1 Nev. Bank of Montreal, Mentreal .. 1 May, 1922
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. .. .. .. .. .. 1July, 1951 107 106
Ogilvie Milling Ce. .. .. .. [ ] 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 Re(}gemz;g;; at 115 & Int.
after 3
Brice=Bros, - )it e il ds ¢ 1,000,000 1 June 1 Dec. «¢ oo oo oo oo oo oo oo oo oo 1 June, 1925 Redeemable at 105 & Ing.
B8O Ba0 s e Dol s e 1 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Co. for .. .. «c o« .. ‘1 June; 1929 sose 96
Winnipeg Electric. .. .. .. [ ] 8,500,000 1 Jan. 1 July Bank of Montreal, Montreal ., J Jan., 1935 1013 101
Laurentide Paper.. .. .. 7 107 105 107 u8 COAL.—The prices quoted by local dealers are: Large fur-
Lavrentide, ptd. .. ., .. 4 109 109 109 108 nace $6.75; egg, $7.00; chestnut, $7.00; stove $7.00
Ugalvie, eomi .. . 5. 60 10514 105 105 o .
extieipid. Nl s e 20 84 84 84 90 . DRY GOODS.—The market has not displayed much activity
Lake of Woods .. .. .. 87 S6 851, 853 T7Y, this being a quiet season with the wholesale trade. Fine,

N

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, May 28, 1908.

The celebration of Victoria Day caused an interruption to
business which continues moderately active under much the

same conditions as heretofore. Advices from all sections of

the country speak of the improved outlook caused by the fine

weather and frequent showers. The pasturage never looked

better and seeding operations are a week, at least, in advance
of last year, while the area under crop in the North-West has

been increased. There is a notable decrease in the number of

idle freight cars both in this country and the United States.
The industrial situation is slowly improving in New England
where the textile operatives to the number of 170,000 have
accepted a wage reduction ranging from 10 to 17.94 per cent.
Attempts to effect a settlement hetween the local operatives
and mill owners have, so far, been unsucessful, both sides as-
suming an independent position. The workers do not appear
to be anxious to go back to their duties, and the factories elaim
that they are not in pressing need of goods for delivery. It is
stated that the dispute will be investigated by a government
commuigsioner. It is encouraging to note that the railway
traffic returns do not show such a heavy decrease as formerly,
but are improving every week.

ASHES.—First pearls $6.75 to $7; first pots $6.25 to $6.30;
seconds $5.75.

BUTTER.—Lhe market displays an easier tone at 23c to
24c for creamery. At Cowansville sales were made of cream-
ery at 211c and 21%c. In New York the market was steady.
Creamery specials, 23c; extras, 2214¢; third to first, 17c to 22¢;
state dairy, common to fine, 20c to 22¢; process, common to
special, 1314¢ to 2lc; western factory, first, 1714c.

CHEESE.—Quiet and about steady at 1114c to 1134¢ for wes-
tern and 11ic to 11%c for Quebe_cs. In New York the mar-
ket was irregular, and quoted as follows. Full eream, old,
speelals, 15c; state full cream, old, small white fancy, 14%4c;
do. old, fair to prime, 1134e to 13c; do. common, 8¢ to 914e;
do. full cream, new, 9%c to 10%4c; skims, le to 8ije.

warm weather of late has been of advantage to the retailers,
who have enjoyed a larger custom. In the New York cotton
market the price of the July option reached a mew high re-
cord for the present movement, when it sold at 10.4lc, or 47

pomts above Saturday’s close.. The advance in -prices was

made amid excited tra.ding on the exchange. The market closed

with prices for the mear options barely steady, and those of
the late months steady, 14 to 45 points higher than previous.
close. Spot, closed steady, 30 points higher; middling uplands,.
11.50¢; do. gulf, 11.75¢. Liverpool, closing cotton, spot, good
business done, prices 21 points higher: American middliny, fair,
7.29d; good middling, 6.93d; middling, 6.65d; low middling,
6.21d; good ordinary 5.95d; ordinary 5.31d.

—A large business was concluded in bleached goods at New
York, following the announcement of price reductions, and as
these applied only to stocks of goods on hand, the market
quickly became firmer and values were advanced. Further

advances were named on certain lines of sheetings, and there

was a better feeling in heavy goods as a result of purchases as
tar distant as September delvery. Light-weight sheetings
were firmer and in fairly good request. Export business in-
cluded some turther sales of 3.50-yard shoetings to the Red
Sea, 4.70-yard sheetings to China and standard drills to India;

“in almost all cases the level of prices is slightly higher than

what would have been accepted a few weeks ago. There has
been some moderate advance ordering of wide sheetings,
sheets and pillow casés, and jobbers have shown more interest
in cotton linings. Staple duck has been more active and firm-
er, and coarse, coloured cotton goods have moved somewhat
more freely. Domets have met with an improved demand for
fall from jobbers. The expected revision of staple print and
girgham prices has not yet materialized, and in the meantime
goods are being shipped on memorandum. Print cloths have
been advanced from 14c to e, the latter on 39-inch 68x72s,
and steady sales have been made for delivery up to August.
—In woollen tissues imports to Canada from the U.K.
there has been quite a reduction during the first four months
of the year as compared with the corresponding period of 1907,
The figures to 30th April, 1908, were 2,423,000 yds. against 3,
754,800 in 1907. Worsted tissues also show a considerable
dimmution, being only 3,833,500 yds. as against 4,346,200 yds.
In the first four months of the preceding year. The average
price of woollen tissues per yard for the last-named four
months was about 56¢- per yard; scarcely any difference in the
twe periods. Klanmnels, and carpets and jutes show a consider-
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Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, = — — 'TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Ggneral Agent for

able falling off in imports. Blankets show an inerease in im-
ports of about 16,000 pairs, the average price being about $2
4@ pair against about $2.30 in first four months of 1907.

—lmports of print cotton goods to Canada from the U.K.
continue to in_rease, the total for the four months ended the
SUth April last being 10,039,100 yards, the export value of
which was $711,966, as against 9,800,100 yards, value $708-
388 in the first 4 months of 1907. Dyed piece goods show a
falling of from 7,535,400 yds. to 6,224,700 yds.

HEGGS.—Th market was fairly active at 18¢ to 18y,c for
selected and 17¢ for No. 1, and business was done in the
country at wholesale at 16¢ and 161,c. At New York the
market was easier, and quoted as follows: State, Pennsylvania
and nearby fancy selected white, 20c; good to choice, 19¢ to
19%c¢; brown and mixed fancy, 19¢ to 191¢; first to extra first,
171/¢ to 1814c; western first, 17¢ to 1714c; seconds 16¢ to 1614c.

FLOUR.—Business fair, market steady. Choice spring wheat

patents, $6.10 to $6.20; seconds $5.50 to $5.70; winter wheat
patents $5; stra.ght rollers $4.50 to $4.75; do., in bags, $2.15
to $2.25- extra, $1.70 to $1.80.

GRAIN.—The local market is steady and only moderately
active.  The shipments of wheat from Fort William of Iate
have been large, and stocks in terminale are now much below
those of last year at the same period, while inspections last
week were of the most limited character. Grain dealers are
anticipating the quietest Jumne for the past five years, and al-
ready brokers are leaving on long vacations. Damage reports
from the South-West were chiefly responsible for the firm tone
in the Chicago wheat market. The close of the July delivery
was up %ec. Corn was e higher, and oats were up 4e¢ to 14ec.
The ‘wheat market was firm because of smail receipts in the
North-West, firm cables, and heavy rains in the South-West,
Wwhere the new crop is now ripening. The market continued
firm, though prices reacted at times on profit-taking. News
‘was chiefly of a bullish nature, many of the reports repeating
tormer rumours of damage by drought in Kansas. The mar-

ket was further strengthened by a brisk demand for cash
‘wheat by millers at Minneapolis and Kansas City.
GROUUKRLES. —ravellers speak of the wonderful shange

made in the country, east and west, by the fine weather of the
past week. Payments are fair, but as purchases have not been
heavy of late there is not a great amount of money falling
due. High prices are being demanded for peas and beans by
© country dealers. As a rule prices are unchanged. Canned
_goods in fair demand and steady. Cable advices from Bar-
badoes’ firms to their agents here, report the molasses crop is
-exhausted, last sales being made on the basis of choice grocery
at 3le, and fancy at 34ec, landed on wharf, Montreal. @ New
-York, molasses, quiet; New Orleans open kettle. good to choice,
28c¢ to 42¢c. New York, sugar, raw, steady; fair refining, 3.75¢;
centritugal, 96 test, 4.35c¢c; molasses sugar 3.50c. Refined,
quiet; No. 6 $5.00; No. 7 $4.95; No. 8 $4.90; No. 9 $4.85;
No. 10 $4.75; No. 11, $4.70; No. 12 $4.65; No. 13, $4.60; No.
14 $4.55; confectioners “A” $5.20; mould “A” $5.75; cut loaf,
$6.20; crushed $6.10; powdered, $5.50; granulated $5.40; cubes
$5.65. London, raw sugar, Muscovado, 11s 6d: centrifugal, 12s
6d. Beet sugar, May, 1ls.

—A Baltimore canned goods house report that the first piek-
ing of the Bahama pineapples arrived last week and the quality
‘is all that can be desired. For the next three or four weeks
every pineapple canner will be at work full blast and the re-
<cent 1mprovement 1n the demand is encouraging. Straw-
-berries and peas will be sufficiently plentiful in the next week
.or so to commence canning, and there is a fair demand for
~them. The outlook for all erops of fruits, berries, cherries,
speaches, excepting pears, and all early vegetables, i3 considered

< shoct cut mess pork in tierces $33 to 333.50.

to be excellent. The unseasonable weather of the previous
three weeks was followed this week by ideal weather for the
growing crops. The peach crop will be the largest in several
years.

HOPS.—New York market steady; state, common to choice,
1907, Ge to 12¢; 1906, 4c to 6e. Pacific Coast, 1907, 5¢ to Sc;
1906, 3¢ to 5e.

IRON AND HARDWARE.—Business was reported a fair av-
erage for the season with prices well maintained. Best Scotch
brands of pig iron are quoted at $20.50 to $21, off dock, and
No. 3 Knglsh at $17 to 17.50; in domestic brands, Hamilton
is quoted at $19 and Dominion at about $18.50. Bar silver
was again a little stronger in London, being quoted at 24 11-16
pence. In New York it was 53%c. The leading U.S. steel
interestS seem to have arrived at the conclusion that a definite
turn for the better in the steel industry is not far off, and
that prices of steel are reasonable and will not be reduced.
While a resumption of the steel industry to a normal basis
is not expected this year, predictions are freely made that 1909
will in all probability be the biggest year in steel in the his-
tory of the country. Pig lead, which was advanced ten points -
at New York is expected to be further advanced in the near
future. A prominent lead interest makes the prediction that
within the next two weeks lead will be quoted at 4.50 per 100
pounds. The strength of lead has materially benefitted the
American Smelting and Refining Company. The earnings of
the National Lead Company also show a large increase as a re-
sult of the improvement in lead. New York pig iron, steady;
northern $15.50 to $15.70; southern, $14.75 ito $17. Copper,
weak; lake, $12.621, to $12.87%,. Lead, firm, $4.35 to
$4.371%. - Tin, weak; Straits, $28.60 to $29; plates, weak, Spel-
ter dull; domestic, $4.55 to $4.60.

—During the four months ended the 30th ult. the imports
of galvanized sheets to Canada from the U.K. were 2,582 tons,
value f.0.b, $188,777, as against 4,663 tons, valued at $362,-
036, in the same months of 1907. The imports of iron and
steel bars, angles, rods shapes, etc., amounted to 2.019 tons,
value $136,452, against 5,003 tons valued at $281,850.

LIVE STOCK.—Owing to larger receipts from the North-
West cattle were easier on this market. Choice steers sold
at 614c to 61c, good at 5%c to be, fair at 514c¢ to 51%e, com-
mon at 4%ec to 5¢, and inferior at 314c to 414c per Ib. Sales
of yearling lambs were made at 6%c te 7c, and sheep at 5Yc to
6e per 1b. Supplies of spring lambs were small, and they met
with a ready sale at $3 to $6 each. Owing to the high prices
ruling for cattle, the demand for calves has inereased consider-
able of late in consequence a stronger feecling has prevailed in
the market for good to choice stock and values have advanced,
with sales of such at from $6 to $8 each and lower grades at
$1.50 to $5. Live hogs steady with sales of selected ex-cars
at $6.60 to $6.75. Shipments of cattle from Montreal for the
week, 2,432 head. Liverpool market firmer at 13%c to l4e.

OILS AND ROSINS.—Liverpool, rosin steady, 8s 3d. = New
York, rosin, quiet; strained, common to good $3.15 to $3.25.
‘L'urpentine, quiet, 45%c.

PROVISIONS.—Hogs in fair demand; steady. Heavy Canada
Lard, com
pound, St4c £ pure 12%e¢ in tierces 375 lbs. Smoked meats:—
Hams, 25 1bs., and upwards, 121/¢; 18 to 27 ILa., I13¢; lo, 12
to 18 lbs., 13%c; do., 8 to 12 lbs., 14c; do. large hams, bone
ou?, rolled, 14%,c; small do., 15%,c; selected English beneless
breakfast bacon 14¢; Windsor bacon, backs, 15¢; boneless,
breakfast bacon 14¢; Windsor bacon, backs, lde; boneless,
short, spiced roll bacon 12¢; Wiltshire bacon 50 lbs., sides, 15¢.

WOOL.—At London, May 25, offerings at the wool auction
numbered 12,993 bales. Buying from all seetions continued
keenly and the highest prices of the season were realized.

Crossbreds, when suitable for America, oecasionally hrought an’
advance of 5 per cent over the last series. Merinos wefq in
strong request for the Continent, particularly fine comiiing
Queensland. There were few withdrawals.
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CHARTERED ACCOUNTANTS, etec.

CHARTERED ..CCOUNTANTS, etc.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864,

Jenkins & Hardy
ASSIGNEES

Chartered Accountants, _
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bidg. Montreal.

[Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No 18 Wellington St. East,
TORONTO, Can,

W. & R. M. FAHEY

A\ ccountants, A uditors, E te.
501 ‘McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65,
Wm.3Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

~ AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. ..
Aloes, Cape .. <o oo oo oo oo o0 00
AlUm .. oo o0 oo ss oo 0e oo oo
Borax, xtls. .. «c oo oo oo oo
Brom, Potass .. .. <o
Camphor, Ref. Ri .
:&'c':’i"hﬁﬁf“' oL, ck. oo o
c e o6 ss oo se o se o8
l'Jitn’te Ll{—ln‘;dot 1b. .. .
Coca yd. OZ. ¢ oo oo oo
Oopp;:u. per 100 1bs.
Cream Tartar .. <o oo oo
nll-lSlltl ee oo se ee oo
CETING .. ¥s se_so oo oo oo o0
§um Arabie, per 1b.
Insect Powder, 1b. .. «o oo o
Insect P%wder. ‘per keg, 1b.
Menthol, 1b. «e o oo o0 oo o0 oo

.
.

co o

«»

2]

SEZEABNISRYES2LRARR ©
oo

o

OOQ@OOO“thhQOHOOHOOAOOHb&OOH

o
(=)

ES8EREE888IRBLLEZSLERIES

OQONOOODAHW&WOOOOQHOOAOOD—"—‘QOH

hig oo oo de oo oo oo oo

gﬁ“;'eppermlnt. 1b: oo oo oo oo g(‘))

ON o0 oo oo oo

.P umo.r.“'.. 0o 0o s gg
Oxalic Acid .. .. <« . ?g 09
Potash Bichromate .. ee oo oo oo oo 1o 1.3
Potash Jodide .. oo oo oo oo oo oo oo 10 ;g%
QUuININe .. oo oo oo ss os 00 oo eo .: 35 25
Btrychnine .. cc oo oo oo oo oo 00 o 0 079
os oo s se o0 27 28

Tertaric Acld .. oo oo
Licorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., 6 1b.

DOXES oo oo oo oo oo oo oo oo oo oo
Acme Licorice Pellets, cans
Licorice Lozenges, 1 & § Ib,

-
g88

CHARTERED ACCOUNTANTS, ete.

EDWARDS, MORGAN & CO. ©

18-20 King St., West,

G. Edwards, F.C.A. |, T.8.Claxk. | A. H.
WINNIPEG OFFICE : Edwards &
Bl S M Rl T

HARTERED
ACCOUNTANTS

TORONTO, Ont.

Edwards. | F. P. Higgins. | W. P. Morgan,

Ronald, zo Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLO K, COLLINGWOOD,
16 King { .reet, West, Toronto.

CUSTOMS BROKERS,

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT, $
CUSTOM HWOUSE BROKER & FORWARDER

402 McKinnon Buildin
9 MELINbA sThper, 1Oromnto,

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

ELREGTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.

N2
weg apAY:FusoruserRovew
DEVCTED TO

Commerce, Finang Ixsurance, Railways,
Manufacturing, Mining and Joint
Joint Sto x Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Canadian Subseribers .
british Subscribers .

.. 83 a year
.o . £1 Stg.

.

American I ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra “ (5 to 50 <200 %

“ * (50 to 100) .. 15¢ =

o “ “

(100 and over), 10¢
Editorial and Business Offices:
M. S. FOLEY,
18 HOSPITAL STREET, MONTREAL,
Editor, Publisher and Proprietor.

. i We do not undertake to return
nnused manuscripts.

Chartered
Accountant,

W.J. ROSS,

BARRIE, On:.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesals.

HEAVY CHEMICALS—

Bleaching Powder .. .. .. ..
Blue Vitriol .. <. o w Conae e
Brimstone, .« “es'ss ios “esilve" %

Caustic Soda .. .. ..
SodaVASH: . g ]
Soda Bloath.rs.tearae ‘b s surie's
BAL. Boldal Jeite s suivs raeiioe vas
Sal, Soda Concentrated .. .. ..

-

HOMMHNNOM
2BIBESZE ©
NORNNNONSN &
88RZ8338 o

.o

DYESTUFFS—

Archil; [CON: oia'lasi e
Cutch . v e
Ex. Logwood .. ..
Chip Logwood .. .
Indigo (Bengal) .. .
Indigo (Madras) .. .. .
Gembier:. .t o ol e se
Madder .. .. .
SRmacT L e ee oo
Tin Crystals .. .. .. .. ..

=
]

0800‘-‘#‘&7 oo

o
COCOO =

SS8838F
E85S85Eg 22

FISH—

New Haddies, boxes, per lb. .. ..
Labrador HerTings .. .. uo o0 oo
Labrador Herrings, half brls .. ..
Mackerel, No. 1, pails ..

Green Cod, No. 1 .. ..
Green Cod, large ..
Green Cod, small ..
Skinless Cod .. «o +o o«
Salmon, brls., Lah. No. 1
Salmon, half bris. .. «. «e oo oo
Salmon, British Columbia, brls.
Salmon, British Columbia, half
Boneless Fish .i o0 o0 o0 o0
Boneless €0d «.: vs Wsioh 4otsnine
Skinless Cod, €888 «¢ oo o0 oo
Herrings, boxes .. .. oo oo

ee se es e

s so oo

.
.
—

N ol woo

58338883822.33¢8

.
.
.
.
-

.
:
ooo
o0
8&&
-
oo v

FLOUR—

Choice Spring Wheat Patents ,.
Seconds

ONAB v lss el e ae o e o
Winter Wheat Patents ..
Straight Roller .. .. ..
Straight' bags .. .
EXITas oo oo roieineorrda iob
Rolled Oats .. .. ..
Cornmeal, bag .. ..
Bran, in Dags ... i. s, es
Shorts, I DREEIe: vei as wates. o8
Moulllie s, ovi v wwian sl s oo
do  Straight grain .. .. ..

&og 85

a0 = en

-~
o

..

NN = =Noe oo

888
BOXLEUN=RD AR

8838%38kas3s

WK

FARM PRODUCTS—
Butter—

Creamery, Townships «u o oo oo
do Quebec s 4o oo oo oo

Townships dairy .

Western Dairy .. .

‘Manitoba Dairy .. .. .

Fresh RoOll8' .o o¢ w0 o¢ oo oo oo

° 026} 027
* 026 057
* 023 02

Cheese—

Finest Western white ., .. ..
Finest Western, coloured .. ..
Finest Eastern .. .. ..
New make.

Eggs——

New Laid, No. 1 ¢¢ oo oo oo oo
New Laid, NO. 8 «¢ o0 o¢ oo oo
Selected <o oo oo
Limed . e oo oo
No. 1 Candled .. .
No. 2 Candled «e oo oo oo oo oo

0 12}
0113

oo oo
88 =3
oCoocco
88535

o>

Sundries—

Potatoes, DAR oo oo oo o0 oo
Honey, White (.ﬁov , comb ..

Honey, extra

oo
oo -

Beans—

&8 gr3
38 ga2

.
H
o
e

Prime ..
Best hand-picked .c oo oo o0 2o oo
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
GROCERIES—

Sugars— $§c8c
Standard Granulated, barrels .. .. oo 4 92
Bags, 100 lbs. .. 46
Ex. Ground, in barrels . 5 30
Ex. Ground, in boxes . 570
Powdered, in barrels .. < oo 5o oo 510
Powdered, in boxes .. .v «o oo oo oo 530
Paris Lumps, in barreld .. <. oo oo oo 5 5b
Paris Lumps, in half barrels .. .. e 5 §5
~Branded YellowS .. «¢ oo oo oo oo oo 450
Molasses (Barbadoes) NeW .. «« «o oo 000 031
Molasses (Barbadoes) oMl .. <o oo oo 0 81
Molasses, in barrels .. .. oo oo oo oo 0 33
Molasses in half bdrrels .. .o oo oo oo 0 334
Evaporated Apples .. .. «c oo oo oo 011 013
: Raisins—

1t I e TR e e e Tae, 0r082010
[ :emladnsc. SRl aa s, s s aeivesyee 2010 ¢ @ ik)
Layers, London .. .. «. o¢ oo oo oo 000 220
©on. Cluster .. s oo oo 'se oo 4o oo 000 220
Extra Dessert .. <« oc oo os e 000 240
Royal Buckingham .. .. .. .o 2 90
Vl{encia R R . 400
Valencia, Selected .. .. s 05} 006
Valencia, Layers .. .. .. . 06 0 06}
gﬁrrtnnts Y S e R R ggZ)
o B Bl 007 008
Vostizzas .o .o co e oo ee 0 08§
Prunes, California .. . o
Prunes, French .. .. 008 011
Figs, in bags ... . 005 006
Figs, new layers .. .. .. 0074 011

Rice—

Standard B. .. e oo e 0o e 325 38
Patna, per 100 1bs. .. . 43 4 ‘4.‘
Pot Barley, bag 98 1bs. 200 22
Pear]l Barley, per'lb. .. 0 03§ 0 04
Tapioca, pearl, per 1b. 007% 0 0
Beed Tapioca 0 074 0 08
Corn, 2 1lb. tins 095 0974
Peas, 2 1b. tins 090 137%
Salmon, 4 dozen case . 09 205
Tomatoes, per dozen .. .. e+« «¢ +o 125 127}
Btring Beans .. .. .. eo oo oo o0 oo 090 0 92}

Balt—

i 1 1b. bags, Gross .. .« «o oo 150
fandeor 3 1b. 1o§gba§; in brl, e iee 270

51b. 60 bags .. «c s oo oo 2 60

7 1b. 42 bags .. s eo oo oo 8 50

900% 1D, " 0o n o0, o0 sie, w0, oo 0w 115

Coarse delivered Montreal 1 bag .. .« 0 60

G e, 5 bags.. .. ggg'
Butter Salt, bag, 2! 8. as oo s oo

5 bbrls.zzggllgs. sepe g A& 210

Salt, bags, 8. e ve ew 156

Fhaen brls. 280 1bs. .. o oo oo 210

Coffees—

Seal brand, 2 1b. cans .. .« se se oo 032

1 1b, CANB .. <o oo oo oo oo 033
©Old Government—Java .. o o oo oo 031
Pure MochO .. «o «o oo s oo oo oo 024
Pure Maracaibo .. .. +o oo so oo lo 018
Pure Jamaica .. .. <« oo oo 0 17}
Pure Santos .. .. .. .0 . 0174
Fancy Rio .. oo o0 oo o 016
Pure Ri0 .. 4o o oo oo oo 2o oo oo oo 015

Teas—

Young Hysons, common .. . e 021 022
Young Hysons, best grade 032 0835
Japans .. .. .o ee e oo 025 040
Congou .. .. .« 021 025
Ceylon .. «v 0 oo oo 022 035
Indian . 022 036
HARDWARE—

ADLiMONY oo oo oo oo o0 o 2o o0 oo oo

Bin: Blosic, Iiiok Bperibigatis el s020 g:g
Tin, Block, Straits, per ID. oo oo oo 042
Tin, Strips, per Ib. .o «o s o co o0

Copper: Ingot, per 1b, .. «s oo oo oo 020 021

Cut Nail Schedule—

i 230
Base price, per Keg .. oo oo oo oo oo

40({ 50d.p60dd anl;:l 70d, Nails .. ..
Extras—over and above R )

Coil Chain—No. 6 .. .« oo s o g% 8090
No. 5 .. .. . 08

No. 4 .. .. 000 007

No. 8 . .. 000 006}

1 inch « DOD 006

B-16 inch e 480 485

% inch .. e 880 42

7-16 inch . 860 400

@ell Chain No. % . . e so so'es 840 865
910 .. o o oo oo oo oo 385 8170

P N P AT . 1 - T &

se se 58 88 00 oo se se 310 365

and 1 inch .o oo oo oo 05 45

MAJESTIC POLISHES LIMITED, TORONTO, ONT.

MOISTURE AND THE STRENGTH OF
WOOD.

The United States Forest Service made
some time ago a thorough study of this
question. The results of its investiga-
tions are interesting and instructive. It
has been found that the relation of mois-
ture to strength follows a definite law.
The strength of all kinds of wood in-
creases rapidly with proper drying, the
amount of increase depending the
species and the degree of dryness. Thus
the strength of a piece of unseasoned
red spruce may be increased by over
four hundred per cent by a thorcugh dry-
ing at the temperature of boiling water.
But the strength decreases again as the
wood reabsorbs moisture.  Air-dried
wood protected from the weather, and
containing twelve per cent of moisture is
according to species, 1.7 to 2.4 times
stronger than when green. Drying also
increases the stiffness of wood. These
conclusions have been drawn from pieces
of small cross-section, not exceeding four
inches by four inches. Targe timber re-
quires years of drying before the mois-
ture is reduced to the point at which the
strength begins to increase. It has been
found that, under normal conditions,
wood fiber will absorb a definite amount
of moisture. Additional water only fills
the pores. It has also heen found that
the water which simply fills the pores
has no effect on the strength. The fiber
saturation points are: For long-leaf pine,
21; red spruce, 31; chestnut, 25; red
gum, 25; red fir, 23; white ash, 20.5;
Norway pine, 30 per cent, estimated on
the dry weight of the wood. - Timber
that has been dried and resoaked is
slightly weaker than when green.—“En-
gineering Times.”

on

—yviuupeg's population 18 placed av
118,000.

 WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Galvanized Staples— $§c Se

100 1b. box, 136 t0 1% o oo oo oo oo 285 816
Bright,’ 134 10 1 <o oo/ o0 o5 0e so, 00

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. .. 465 4 85
Comet, do., 28 gauge .. .. «. oo o« 455 470

Iron Horse Shoes—

No. 2 and 1arger .. .. «¢ oc oo oo oo 3 65
No. 1 and smaller .. .o so oo oo oo 390
Bar Iron per 100 1bs. «v o oo oo oo oo 190 200
Am. Sheet Steel, ¢ ft. x 2% ft., 18.. 2 60 2 80
Am. Sheet Steel, 6 ft, x 2% ft., 20.. 2 7% 285
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 270 ‘2 90
Am. Sheet Steel, 6 ft. x 214 ft,, 24.. 260 2 90
Am. Sheet Steel, 6 ft. x 215 ft., 26.. 28 295
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 800 3 10
Boiler plates, iron, 3 inch .. . . 2 80
Boiler plates, iron, 316 inch .. .. .. 2 50
Hoop Iron, base for 2 in. and larger 28
Band Canadian, 1 to 6 in., 30c; over
base of Band iron, smaller gize .. .. 2 86
Canada Plates—
Full Polish .. ., ., o 3 8
Ordinary, 52 sheets e 276
Ordinary, 60 sheets .. . 2 80
Ordinary, 75 sheets .. o 2 90
Black Iron Pipe, 3 inch . 2 37
inch .. -o 2 37
A AN R oo Tde b ooim 2 89
& dneh 3.0 Senideise 3 90
2 CAHeR Lo Vi s, e 5 60
B b R A 7 65
134 inch .. .0 o0 oo 918
2 inch .. e oo oo 12 24
Per 100 feet net.—
8 Nk oo oo v 0o
Steel, cast per 1b., Black Diamond .. lg gg{
Steel, Spring, 100 1bS. .. «o oo oo oo 2 60
Bleelirires 10009b8; 5 Jewllss oo s 0w 2 40
Steel, Sleigh shoe, 100 1bS. .. v0 +s oo 225
g::e%. iT‘doehCaIk e i Moy I Lanire s 8 05
el, Machinery .. «e «e oo
Steel, Harrow Tootk .. ee ee ..: :: : ; %65
Tir. Plates—
1C Coke, 14 x 20 .. .
1C Charcoal, 14 x 20 . 18
1X Charcoal .. .. .. +v sv £ %0
Eerng Plsaﬁe 1(%, 20 x 28 . EEy
ussian eet Iron .. .. .
‘Egon gz 2grown, tinned lsht:.ets 09 010
22 and 24 gauge, case lots ..
iﬁ gdnu%e 8 go(”b ve oo gg
ead: Pig, 1 5 te s se se
BHOM it o oy oh b vl e S esr M. 8T8
Shot. 100 Ibs.. 750 less 5 per cent .. 6 50
Lead Pipe, per 100 1b8. .. o0 vv uu 44 7 00
7¢ per Ib.
less 5 p.c.
Zino—
Spelter, per 100 1bs. .. .. .. .. ..
Sge (R R Bt el oty 675
et zine ] . 775
Black Sheet Iron, per 100 l1bs,—
8 to 16 gauge .. .. ..
18 to 20 gauge .. oo o 20nc a0
22 to 24 gauge .. <o o0 oo . 24075200
BRUEE .. 23 oo os 3:% ggg
28 auge o
Ly 25 279
Wire—
lai 1
B da;n ga vsgized, N 37 388
30 do 8156 33
o do 2560 285
do do 320 340
do do 325 846
do do 265 800
do do 27 310
do do : 37 395
do do No. 18 480 415
Barbed Wire .. ... 10"*** 0% 430 440
co es 0o se g t.0b.

Spring Wire,
A per, 100, 1.98".. o«
Iron and Steel Wire, plain, 6 to 9

Eg

ROPE—

Sisal, bage. .. ., .. ..
go 7-16 and up g S 8-10‘

i % 1
o 8.16, .. .. .’ 0 11
Manilla, 7-16 and 1 0 15'
do 88.... .. 0 154
do 14 to 5-16 016
Lath yarn .. .. .. 20 10 010%
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—— T. TAYLOR,

| 30 STATION STREET, | Saddlery &
Harness Manufacturer, Etc.

 CEY

Special Prices to Canadians under the New Tariff.

WHOLESALE

B oo S

—

WALSALL. ENaLAND.

WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT.
WEST.
Name of Article. Wholesale. HOMESTEAD REGULATIONS. Name of Article. Wholesale.
=k Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan, . s s
f c.
and Alberta, excepting 8 and 26, not re- "
WIRE NAILS— $¢ | served, may be homestcaded by any o LA gy Bt ~
g fxg:r;- . . ggg son who is the sole head of a family, or Straw Seal .. .. ... ©oee e e ‘l’gg lIHB
8d extra .. .. .. A any male over 18 years of age, to the ex- %25{ 'f"i“'v?r %’ill“ ’§%‘3'v;e§{,’;n‘“§¥ Pr °_°,e-,: 120 1 423
f0 it i D 3B | vemt of onoquarter section of 100 acres | Chtar 8 ST I 008 BE
8d and 9d extra . 2 20 : Lard O], extra .. +. v ve os o seish 0:70) 0
40d and 124 extra ", 21p | more or less. ; SR PTG e T B ol S v o
S04 ?gdsogdeftﬁn.. gég Application for entry must be made in Linsdedy rate So T e S . ggg 353
et P e e 225 | person by the applicant at a Dominion g}?jg"d‘;u'gg“ed ST PR s 1 gg
Lands Agency or Sub-agency for the dis- | Olive. extra, qf., per case .. or o@ o 370
i : fargs Turpenting v nett i loiieis or S5 el Y020 T8
trict in which the land is situate. Entry | Wood Alcohol, per gailon .. oo oo oo 100 1 25
BUILDING PAPER— by proxy may, however, be made at any
\ ; 5 Agency, on certain conditions by the fa- PETROLEUM—
Tatred Sheeting, rall 12 1 11 15 3 t | ther, mother, son, daughter, brother or _
sister of an intending homesteader. ﬁgﬂg &1;1:23 &Yh}ﬂltt: g:; :':ll : 8#{
.UU'J.‘J.ES:—(I) At least six months’ gg;r;i}';epeprerg:b ve se o8 33
resldence upon and cultivation of the | Gasoline, per gai. 028
HIDES— land in each year for three years.
Montreal Green Hides— (2) A homesteader may, if he so de- QI:ASS_
ﬁontrenl, go. é e e B e L 882; sides, perform the required residence du- T Y : 1%
ontreal, No. 2 oc co oo vt ve o0 oo e i r livi P i irst break, €EL 2o ev os 4 4e an
dontreal, lt<'o. Bregiieellieat in ot dney 05 vies b“ hv%ng s farmmg land ..owned Second Break, 50 feet .. .. .. S e ;80
l‘mnel;js pay .1»‘% ::ixtra for sorted cured solely by him, not less than eighty (80) ls‘:;r%t ?rgak, klO({Of:eft Gt e e e e 3 255
n SPECLEA oo ¢o oo oo oo oe oo X e con reak, AL oo o4 s lwe we
Shee;skixlzg cope g He) acres in extent, in the vicinity of his ghirdhnreak B T R e e 4338
i Siat e aes ol el o o3 10+ oe. s i . t P e SR e e S e e e
gggzg'iambskins. €ach oo oo 4e oo oo 085 homestead. He may also do so by liv- gk
uMelcing, Nou: Wiiu: salhice amlis. oot ise 13 5 aQ oy . 5 3
Oalfskins, No. 2 oo oo v on ov o on b1 | Mg With father or mother, on certain con
#Horse Hides .. oo e’ coion on o0 ve oo 2 00 ditions. Joint ownersh'p in land will not PAINTS, &e.—
Tallow renderéd .. ce. se oo oo oo oo 0 06 T than: reaTTaA & y ol
mee 18 requiremen o ; Lead, pure, 50 to 100 lbs. kegs 6 48 ggg
(2} 4 pomesteader, ntending to per-if | Do Mo dev.uiorcs o' 805 645
LEATHER— form his residence duti(as in accordance PDO: I}IO. LS S B e 1523 ?gg
: ey i Mixet galic Sy 0t te e
¢S iy S (0 R O S 026 | with the above while living with parents | White long: rlyl U AT ggg Zgg
No. 2, B, A, S0l€ «c ec oo oo o0 a0 o0 0 24 i P o . Bed! ety el L e S e e os o
Slaughter, No. 1 .. +e vs/es s oe oe 025 0 26£ or on farming land owned by himself Venetian Red, English .. .. .0 " 175 200
R ST DO D Ea AR mu wobty she agent tor she autria of | OB DT 1R 1R
Harness e ve.1,0:27' 1080 such intention, I g Gilderg; <L e A D T ggg ?70
A IR A e Y0488 . . ‘hiting, Paris Gilders’ .. .. .. .. .. 00
gggz:‘ ﬂggg A SRR Ceu T e 8 gg We W CORY, En}g]ish gement, R o R et e ?g %05
s ’ TR T 36 . T . elgia CIIODN Uoia el 65) 0w og oo es &6
(s}crgégﬁd(‘liggler o T et 8;2 ggg Deputy of the Minister of the Interior. | (%e,.m;,?lscimeat R goo 0 gg
C e LT A TR S O - p < b [Inited States Cement .. s .. .. .. ». 00 2
Jé;l;él?skma, Brench ci: oo aar oo e seiee 82(5) 8&8 N.B. — Unauthorized publication of Fire Iricks. mlxtr) 1.?(00 R R L B ég
D T D AR : Lk v : Fire Clay, 200 1b. sty SarRin) By
guada K LRl M 0% | ehis advertisoment will not paid for. | big,Ck 0 e P 1 S 881
BRHE L = libe il o w1 0100 45 00
gf;‘xlc%c%al%l?!lt.."..".. e 09 12
Bplits, light and medium .. «s o0 oo 023 0 gg Glue—
S e ols o RATLROAD EARNINGS, Domestic Broken Sheet .. .. .. .. .. 019 01
Leather Board, Canada .. «. s oo o0 016 0 10 frenchy Cagka ™ - e S NS R 009 010
Enamelled Cow, per ft. «s s s oe oo 0189 18 ; Brench Bartelad. o il s S N ats 014
Pebble (Grain’ .. i ~¢eres=oeiv vires 0195 g }g Total gross earnings ‘of all United | American White, barrels . .. ~e e+ 016 013
i e gl 51 00y | States railroads reporting for the first | Goopers Glue .. .. .. .. 008 039
put T ol 88| halt of May are $10,425,504,  loss of 21,3 | Erenh el st el 0 0 018
Russeiis..;lrliéht A 8 gg 8;?, per cent compared with the corresponding " a Furniture Varnish, per gal. .. .. 075 0 3
ﬁh’i:ﬁﬁ?; No, 2 Gaiare ve, s o 955 | time in May last year; the same roads for ,'sz(“]”,',’“‘\fl“" 5 Ry T g e
fﬁsegféngﬁdgﬁﬁs_"df’fe_n_ W 065 075 | g like period in April reported a decrease 3:‘,‘22’(‘ gl):fll,l:é pl:;‘;'e A%ey fadtied Ledl Ge 33‘2 ggg
ggg'gi;;“ Oé"lmh by 832 8'13 of 17.0 per cent. In the following table | White Shellac vr o oo o 23500000 3 90 295
Dongola, Nocill R g?g gﬁ is given earnings of United States :oads };::;;: lim;:lllc;]:ggells). barre) . s }g }g
gg]’:ﬁfrl:& o g g g % reporting for the twc weeks of May, aid K".'iﬁhf;ﬁ“é’ﬁf gl]’(ugf;l. 11b, pkg. .. ,. 02 gnus
{ 1 . Se se 4 se se wn Y
Woloured JOAIL .« .. ‘s sates : the Same roads for the two weeks of y
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OONTRACTORS TO H. M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

nean orrice, Hunslet, Pepper Road, LEEDS, Eng.

London oOffice:—| ennox House. Norfolk Street, Strand, W.C.

Austraiian Address:- Mutual Life Bildg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. April; also the move complete reports for WHOLESALE PRICES CURRENT.
April and the two preceding months:
el Gross Barnings. Per
Name of Article. Wholesale. 1908. Sl Name of Article. Wholesale.
May 2 weeks .. ..$10,425,504 Loss 21.3
April 2 weeks .. .. 10,844,068 Loss 17.0
WOOL— ; $ c. 8 c |April .. .. .. .. .. 42,344,257 Loss 21.8 Champagneg—
g:::di%n tWashed s B AR 3?3 23‘{* March .. .. .. . 44,834441 1lLoss 16.1 i $e 8 ec.
h-West .. co co o0 o0 oo 00 oo oo “ Kebru 20.5¢ ss 11. arq, de Tour, BT
BUENOoS. ATTEE .o e <o’ ss o s we wo 082 0. 10 g 39.580,646 Loss 11 9 i SrTagecce ¢+ o so- 1100 12 0O
Oupny oy o2 I 0T Qfw| Mo classified siatement for April 1
ian, greasy .. R g 90 shows total gross enrnings of United Brandies—
States ros i 2,344,257 as
WINES, LIQUORS, ETC. States roads reporting of $12,344,257, a d o Oy AR O ¥
crease of 21.8 per cent compared with | Martel, case .. 0.0 S 2 10 -
Al Ss April last year. The additional roads in- Sfﬂﬁﬂ;dg’éi;s’y‘e‘ar;' flute ‘13 qla, Tn eass 1% 000
m}}gv “l)g o se s ee co es s w0 oo gég ?é‘g cluded this week are the Baltimore and g}fﬁ::g ‘1;1%“1(') t}e C;)Zznntc Ao secy ig g
Canadian pts. .. .. .. .t oo oo o e g5 150 [ Ohio, the only one of the Kastern Trunk | Richard V.0., 12 qts.q.. P PR 13023
Imes now reporting, Pittsburg, Cin:ia-
s nati. Chicago and St. Louis in the Wess-
Dublin Stout, qts L3R ago and St. Louis in the . Scotch Whiskeys—
n Stout, qts. . 2 " 4 ‘ I
Dublin Stout, pts. . 2429 |ernIvunk group,and the Northern Pac
Qanadian Stout, pts 160 165 | fic of the Pacific systems, and all three | Bullock Lade, E.E.S.G.I,
Lager Beer, U.S. .. 195 140 el Bilmarnoditag. o S ET R0 2 10 25 10 50
Lager, Canadian .. .. .. «« «o os se 0 g0 ] 49 |Show very large decreases compared wit gshpr’s (O N e Gt ol g% lg%
: : A ewars extr: sl ol
; last year. The statement is printed be- | yzFi,© G]":‘ngﬁg' i R L
Bpirits, Canadian—per gal,— Tow: ) go %ptt‘cial S R LR gg
b b ; Nsda
Aleohol 65, O.P. .. e e R« 4nen Gross Earnings. Pear do  Finest %fglgéogh?t!fz “ats. w 9 50
ts, 50. O.P ee s 410 420 1908 Qent. 12 50
ts, 25 U.P. e id0 3180 i 908.
o R, e’kU'P'ord L os lee g$ 3 80 April. Teiah W
skey, oy e es se ee e 5 . gl
: - 25 |Trunk Bastern.. .. $5,024,785 T.oss 29.3 P8t Wikiskey.
Ports— ‘l;runk Western. .. 4’806"“:3 Lose ]?: FONEL B iy s U S Ve o e 10/ 9510 86
Central Western .. 6.369.225 TLoss 22.2 | Jameson's, qts. .. .. .. .. 010 1000 "950 11 0o
TRITAGONE .. 0 oo oo oo e 180 200 : i) Buelm gy i 0 o
B b e 38 33 |Nouthern . .. .. 10004536 Toss 17.6 fmunkes . it e $01E
Southwestern .. .. 7,642,457 Loss 20.0 | A"8ostura Bitters, per 2 doz. .. .. .. 14 g0 15 00
Sherries— Pacifie, .. .. .. .. 8,496,841 Tioss 24.1
Ameontillado (Lion) .. .. . 350 400 - e Gin—
Other Brands .. .. .. .. 08 500 | [T, Q Roads. .. ..$42.244257 T.oss 21.8 anati
CHIMWBN ., .. .. DSUUUUU 1038 1.6 | Condon Do ooh GBS .o e oo e oo § 50 i
Mexican.. .. .. .. 183,776 Loss 21.4 g}ﬁ’;ﬁ“me--,;e-,;- i eteeeeee . 300 958
J by ast, 4oz, .. «v 40 oo 130 148
WO . L. i aoride i iagi venoative 2 202 TH ~—— | Soda water, imports, doz. .. .. .. .. 130 148
S AR T e i R R ) Apollinaris, 50 ats. .. o0 o vo oo oo 700 780
Potal .. .. .. ..49,566,993 TLoss 21.1

pr————
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WE MAKE

HIGH GRADE FAMILY
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Sewing
Machines

Write us for Prices and Terms,

For the Merchant’s Trade.
“a

We can Interest you,

CHICAGO,

FOLEY & WILLIAMS MF'6. CO,

Factory and General Office :

ILLINOIS.

FISHERIES & BOUNDARY TREATIES.

The text of the two treaties recently
passed by the U.S. and the Imperial
Governments respecting the International
" Fisheries and Boundary questions at issue
between Canada and the United States
was presented to Parliament at Ottawa
last week. = Both treaties bear date
April 11th. 2
The treaty with respect to the fisheries
provides for‘'a wuniform and effective
means for the protection, preservation
and propagation of the food fishes in the
walers couuiguous to the 1nternational
boundary. 1t is provided that
regulations shall be made by an interna-
tional fisheries commission of two persons
one being appointed by each of the two
Governments, They are instructed to
draft uniform laws as to close seasons,
methods of fishing, size of nets, ete. The
commissioners shall be appointed within
three months from the date of ratifica-
tion of the treaty, and shall prepare the
regulations within six months after ap-
pointment. A uniform system of regis-
tration of licenses is provided for, as well
as concurrent measures for the propaga-
tion of fish, and all other measures
deemed necessary. The new regulations
shall be put into operation with as little
delay as possible by proctamat on of hoth
countries Tt is further provided that the
Jjurisdietion of either Canada or the Unit-
ed States shall be exercised over the sub-
jects of either party apprehended for any
violation of the joint regulations. The
treaty shall be in force for four years
from the date of proclamation, and there-
after for one year from the time either
party to the treaty shall give notice for
& revision of the regulations. If agreed
upon, these regulations as then amended
shall remain in force for four years long-
er.

uniform

The treaty will include the following in-
ternational  waters: — Passamaquoddy
Bay, St. John and St. Croix Rivers,
lakes Mempnremagog and Champlain,
St. Lawrence River and the great lakes,
gxclusive of Georgian Bay, Rainy River
and Rainy Lake, Lake of the Woods, San
Juan de Fueca Straits, and those parts of
Washington Sound, the Gulf of Georgia
and Puget Sound lying between the paral-
lels of 48 and 49 degrees of latitude; also
such other contiguous waters as may be
jointly approved by the two -Govern-
ments,

The treaty with respect to the remark-
Ing of the international boundary refers
in detail to the several sections of the
line from the Atlantic to the Pacific.
With respect to Passamaquoddy Bay, it
1s provided that an expert geographer or
surveyor shall be appointed by each Gov-
ernment to redelimitate the boundary
within six months. TIf they fail to agree,
then the points of difference shall be re-
ferred to the arbitration of a third power,
to be agreed upon by the two Govern-
ments. In the event of any failure to
agree upon this arbitrator, each Govern-
ment shall select another power, and
these two shall then select a third power,
this board having authority to make the
Imal award. A second district is that
from the mouth to the source of the St.
Croix River. Similar provisions are
made for the delimitation of the bound-
ary, provision being also made for the de-
termination of the ownership of any is-
lands which are now in dispute. The
third distrct extends along the boundary
line, the St. Croix to the St. Lawrence
River. Re-marking of the present boun-
dary is provided for from the intersection
of the international boundary with the
St. Lawrence River to the Pigeon River.
Three commissioners shall he named by

each country to determine the boundary,
a majority report being final.

From the Pigeon River to the north-
west point of the Lake of the Woods a
geographer or surveyor for each country
shall re-mark the boundary, it being pro--
vided that the international line shall be-
a water line, and shall not intersect any:
1slands lying along its course. From the:
Lake of the Woods to the summit of the-
Rockies a geographer or surveyor of each
country shall replace and restore any
damaged boundary monuments and erect
additional ones where deemed necessary.
From the Rocky Mountains to the Gulf
of Georgia, where re-marking is now go-
Ing on, provision is made for the continu-
ation of the work,

PATENT REPORT,

Below will be found a list of (‘anadian
patents recently secured by foreigners
through the agency of Marion and- Ma-
rion, Patent Attorneys, Montreal, Can-
ada, and Washington, D.C. :

Any information on the subject will he
Supphed free of charge by applying to
the above-named firm.

Hans Ries, Munich, Germany, furnaces
for gasifying coals, roasting ores, and the
Lke; Karl A. F. Hiorth, Christiani», Nor-
way, electric induction furnaces; Richard
A. Bradbury, Christchureh, New Zea'and,
waterproof garmentsg. Frederic H. Tre-
velhan, Wellington, New Zealand, cash
register; Emil Schultz, Berlin, Germany,
electric striking mechanism for time
pleces; William F. Offord, Cambridge,.
England, trusses and like surgical appli-
ances; A. T. Dawson and G. T. Buck-
ham, Westminster, England, adjustable.
tfripod stands, or mountings for automa--
tic guns.
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NICKEL STEEL.

There has lately been presented to the
American Society of Civil Engineers a
long and elaborate paper entitled “Nickel
Steel for Bridges,” which may prove of
great importance to Canadian interests.
This paper, which it is expected will be
issued in either the August or the Sep-
tember number of the society’s “proceed-
ings,” describes an extensive series of
tests, occupying over three years, compar-
ing nickel steel with the carbon steel used
A
complete set of specifications for design-

at present for bridge construction.

ing and building nickel steel bridges is al-
so developed, and diagrams are presented
of weights of metal per lineal foot of
span in both nickel steel, and carbon steel
for all the usual kind of single-track and
double-track railway bridges. The paper
concludes with an exhaustive econcmy
study comparing the cost of nickel steel
bridges and carbon steel bridges of all
kinds, and for all lengths of span from
twenty feet up to eighteen hundred feet,
also for all possible conditions of the steel
market, and for all practicable differences
in the pound prices of nickel steel and
carbon steel erected.

The result of this investigation and
study is to prove that nickel steel is in
every respect just as good and reliable
material for bridge-building as carbon
steel; that in general it can properly be
strained seventy per cent higher; that for
the present conditions of. the market in
regard to steel and metallic nickel there
would be a saving in cost of bridge super-
structures varying from zero for very
-short plate-girder spans up to thirty per
cent for long cantilever spans; and that,
when in the future the increased output
of nckel naturally reduces its cost per
pound, the saving effected will be still
greater. The percentage of mickel in the
nickel steel advocated in the paper for
bridge-building varies from three and a
half to four and a quarter.

The importance of all this to Canada
is two-fold, says the Globe. Tirst, as the
principal nickel mines in the world are
located in this country, the great demand
for that metal which would result from
using it to be sold by the ton instead of
by the pound, would develop here an im-
mense industry and add largely to the
country’s wealth. And, second, by using
the new alloy for rebuilding the Quebec
bridge there cogld be saved thirty per
cent of the cost of it superstructure, or
more than a million dollars.

The engineer who has made th's investi-
gation is Dr. J. A. L. Waddell, a Can-
adian by birth and a graduate of MeGill
University. He has designed and super-
vised 'the construction of many millions
of dollars’ worth of important bridges in
the United States, Canada, Mexico, and
several other foreign countries, and is re-
cognized both from his structures and his
numerous technical books and papers as
one of the highest authorities on bridge-
building.

BANK OF MONTREAL,

NOTICE 1s hereby given that a DIVI-
DEND of TWO AND A HALF Per Cent.
upon the paid-up Capital Stock of this
institution has been declared for the cur-
rent Quarter, and that the same will be
PIVABLE ‘at its Banking House in this
City, and at its Branches, on and after
MONDAY, the FIRST DAY of JUNE

Next, to Shareholders of record of 16th
May.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 21st April, 1908.

CITY TREASURER’S OFFICE,
HALIFAX, May 16, 1908.

TENDERS

marked “TENDERS FOR LOAN,” will be
received at this Office up to

MONDAY, THE 15th DAY OF JUNE,

next, at NOON, from parties disposed to
loan to the City of Halifax the sum of
One Hundred and Sixty-Six Thousand Six
Hundred Dollars, in whole or in part for
the following purposes, viz.:

Under authority of

Paving Streets, $4,000. Chap. 75, Acts
of 1908. '

Kire Dept. Improvement, $3,500.
75, Acts of 1908.

Purchase of Hose, $2,400. Chap. 74, Acts
of 1908.

Barns, ete., at Rockhead, $1,000. Chap.
74. Under Acts of 1908.

Heating Infectious Hospital, $700. Chap.
74, Acts of 19068,

Grant to Children’s Hospital,
Chap. 71, Acts of 1907.

Retirement of Bonds due July 1, $90,000.

Chap. 51, Acts of 1905.

Loan to Silliker Car Co., $60,000.
70, Acts of 1907.

Chap.

Chap.

Total, $166,600

For which coupon debentures of One
Thousand Dollars each or Inscribed Stock
Certificates of Multiples of One Hundred
Dollars payable on 1st July, 1940, will be
given. Interest to be at the rate of
FOUR PER CENT PER ANNUM, PAY-
ABLE HALF-YEARLY.

Parties loaning the money will be re-
quired to pay the accrued interest to the
time of paying over the amount loaned.
The loan to be paid in Halifax funds, and
the securities to be delivered in Halifax.
' The City does not bind itself to accept
the highest or any tender, and reserves
the rght to accept from any tenderer such
portion of the whole as it deems neces-
sary.

W. L. BROWN,
City Treasurer,

$5,000.

»

DOMINION LINE
Royal Mail Steamships.

LIVERPOOL SERVICE.
FROM MONTREAL AND QUEBEC.

Dominionisee ..o o

.. ..June 6—July 11

Ottawa .. .. .. .. .. .. June 13—July 18
Kensington .. .. .. .. June 20—July 25
Canada .. .. June 27—Aug. 1
Southwark .. . ..July 4—Aug. 8

Rates of Passage:—TFirst, $72.50; Sec-
ond $42.50 and upwards; Third $27.50.
Travel in comfort by ome class cabin
steamers, called second cabin.

For all information, apply to local
agent of {

DOMINION LINE,

17 St. Sacrament St., Montreal.
3
SECURITIES. Loundon
May 9
8ritish Cclumbia,
Y017 0% DL ol oeiTent au s enify JOE 103
104Y; 8 DiCiver v ve o wsrew-ew|-- 887 80
‘anada, 4’ per cent. loan, 1910 .. ..| 101 103
8 per cent. loan, 1938 .. 96 97
., 1609, 8% p.c. .. 100 101
2% p.c. loan, 1947 .. o oo oof 79 81
Manitoba, 1010, 6 P.C. .. oo se oo| 102 104
4us RAILWAY AND OTHER STOCKS
.uebec Province, 1906, 5 P.C. s sofesescalonsens
. 1019, 4% P.C. oo oo| 100 102
ok * 19‘1"2.2 5p.c. i“l 103 105
! ti th., West. .Ce £
ul:tnll: %on os o0 I': os oo 114 116
10 Buffalo & Lake Huron, £10 shr..| 13 13}
do. 5% p.c. bonds .. .o s 132 | 184
Can. Central 61 p.c(; M. Bds. Int.
guar, hy Govt, e« oo oo
Canadian Pacific, $100 s e | 1683 1594
Do. 5 p.c. bonds .. .+« oo o 107 | 0%
Do. 4 p.c. deb, stock .. ee - }05 106
Do. 4 p.c. pref. stock.. .. «¢ 101} 1024
Algoma 5 p.c. bonds .. e« 14 | 116
Grand Trunk, Georgian Bay, &c
I8 M. os os s s ssl 0 e
"9 Grand Trunk of Canada ord. stoek| ¢ | 4 51
Y 2nd equip. mg. bds. 6 P-C.| 116 | 138
13 1st pref. stock, 5 P.€. --| g7 9
) 2nd. pref. stock .. e 0| 89 84
N 3rd pref. stock .. .. oo sof 47 a3}
w9 6 p.c. perp, deb. stock ..| 197 | 999
100 4 p.c. per%. deb. stock ..| 301 | 103
100 Great Western shares, 5 P-C. ««| 125 | 197
10 M, of Canada Stg. 1st M., 5 P:C| 1090 | 109
100 Montreal & Champlain 6 p.c. 1st
mtg. bonds .. .. ee o oo
Nor. of Canada, 4 p.c. deb. stock| 157 | ;50.
0 Quebec Cent., 5 p.c. 15t inc. bda.| “gg 101
. G. & B., 4 p.c. bends, 1st mtg. [ 107 | 103
0 Well.,, Grey & Bruce, 7 p.¢. bds.
18t MOTt. oo =0 os oo os vof 1]
40 St. Law. & Ott. 4 p.c. bonds --..| j00 | 105
Municipal Loans.
¥ City of Lond., Ont, 1st D;f.pﬁ( pe.|
9 City of Montreal, stag., TR UROS COR pee
 Gity of Ottawa, red. 1913, 4% p.c,| 100 j
00 City of Quebec 4§ p.C. red.1914-18.. 100 | 103
redeem. 1908, G P-C. «¢ oo 100 102
redeem 1928, 4 P.C. .. .| gg o1
"0 City of Toronto, 4 p.c. 1922-28 ..| g9 101
315 per cent. 1920 .. o0 .| oo i
5 p.c. gen. con. deb., 1919-2¢) 40 109
4 p.c. stg. bondg. ss oe s 99 (101
* City of Winnipeg deb. 1914, 5 p.c.| ;0% he
Deb. script., 1007, 6 D.C. .o 100 i
Miscellaneous Companies.
7) Oanada COMPANY +: <+ +¢ s o0 o
Canada North-West Land Oo. ..,, ég gg
J Hudson Bay .. <+ *+ ¢ s os o0 804 24
Banks.
Bank of British North Ameriea ,, iy
Bank of Léontkl'e:} Commerad **| 289 21%
Canadian Ban eree., ., £160 | 4174
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ESTABLSHED 1837.

swpgae ey ™ e |10 RAPID™ SHAKING NACHIN
J. HAWLEY & CO

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS

HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas, | The H. Edmonds’ “Rapid”

AL,
o

Cart, Shaking Barrel Company,

Waggon :
and 60 TENBY STREET NORTH.

Rick Sheets.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

TENTS and MARQUES for Sale or Hire,
Contractors to His Majesty’s Government.

Established 1810.

EMAN® SHRIMPTON & FLETCHER, ESTABLISHED 1881,
SURGICAL NEEDLE MAKERS
WORKS. - - REDDITCH, ENGLAND.
Mot e : : o THOMAS SMITH,
S ' 68, LOWER ESSEX ST. BIRMINGHAM, England.
: MANUFACTURER OF
Drums,
S 1, Ndo
.’?\. | ; ;9\ Banjos,
; : AND
; 3“ Machine
‘ oy
L" mn:t's.n_v’e Heads.
| |
I ILLUSTRATED CATALOGUE OF OVER 200 VARIETTES. Brass and Reed Instrument Repairer,’ '

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May 26, 1908,
INVESTORS
/ Last Amount Canada 295
Name of Company. Shgl?e's Dividend pagl;?)%e. paid per | quotations, :iesmng oy KUOW S STt rodnE
per year. Share per ct, ing any investment they have made
s B or are about to make in any Can-
Bt American T sad arne .| 300 |si-¢mos | g0 | % | f adian mining company should vrite
Confederation Life .. oo co oo oo oo %‘5’% 7*_6,,-;5 e 21,8 %7 to the Inquiry Department of The
&:’:ﬁ:{,’t‘eﬁ%‘?‘“ﬂf North Ameriea .| 18,872 | 2—8 mos. 50 50 160 Canadian Mining News,. and they
will receive without charge prompt
British & Foreign—Quotations on the London Market, May 9, 1908. Market value p. p'd up sh. and- reliable information and advice.
_This paper is the recognized
Alliance Amuranos . .. -: ot 250,000 | 108. p.s. 20 2184 mining organ of Canada, contain-
oo we ve en | 120,000 |0 000 wuss e 10 24s 5 ing all news pertaining to Cobalt
Bntllh "and Foreign Marine.. .. ..| 67,000 20 20 4 19} 20*
Caledomian .. ee so o oo so oo 2o oof 21,500 | 128, p.&, 25 4 and Larder Lake companies and
Commercial U. Fire, Life & Marine.. £0,000 45 50 5 16 164 thin S beiioig
Guardian Fire and Life .. e «o ««| 200,000 8} 10 5 10 103 es. Subsecription, $1.00 per year.
London and Lancashire Fire.. .. ..| 89,155 23 2 2 AR A sample copy of The Canadian
London Assurance Corpontion ee as 35.862 20 25 124 51 52 : p 3
London & Lancashire Life.. Mm £2ig'28 g(ou s’}‘o % % 45: Mining News will be mailed FREE
.. ,640 | A : :
%vrth.ersx‘o?‘?re&an%lﬁ?em 30,000 100 10 80 82 to any address for the asking.
North Brit. & Merc. Fire and Llfc .| 110.000 | 34/6 p.s. 25 61 39 40 Address:
Norwich Union Fire .. .. . %&132(7)2 = 100 1% 1;(3) 1}32 v
l!;g?:!l‘klngxi:ance Flre an'd I.‘xf'(: " “ 130:629 634 20 8 24 25 The Canadian Mining N‘ews
Sun Fire .. .. oo oo oo ee o oo oo | 240,000 | 886d p.S. 10 10 114 12
Union c. <. oo ss oo sea o0 s oo oo 45,000 15 p. 8. 10 4 6 64 TRADERS' BANK BUILDING,
TORONTO, Can. ., .
*Excluding periodical cash bonus.
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Telegraphic Addres
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90|  Wan Coping .

3.} Corios Brick ..

S, workway, 9in. wide
i SR VO TR
SRR« o < 10

KR e
Vi fong
! Bin. wide

) Tain, tong |

i 0

BT

Appréximate.
- e(mg ht.

* 80 ewt per M.,

1 ewt. 1 gy, par ot

“ 80ewt. per M.

80 ewh. Iw\L
2 owt. per dye.
.

bt
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4l ey
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e m.y:)rl

" ewt. 2gre pevdos s

Descrlpﬂon

Clisquered - Paying ..
Header Plinth |y
:

Bull Noags 75

5| Steeschof Plin

Sedllo Briek e,

4 oy '-', b A4 B
Gty ek

Yot Uy S Vi,

ahin. wotkway, dia. ling

S i by din,

Approxlgmte

- ."
d0ewt. por M.

oL L 80 cwt, per M,

“Hr owt. Jer M.

'Mapufacturers of every: dmnptmn or

l!m”& BLUE STABLE _l’mons &c

e
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BY HER MAJESTY'S ROYAL LETTERS FPATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES.

MOTOR GOGGLES.

Every descrlptlon of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND paATENT WIRE GAUZE EYE 4PROTEGTORS.

SOLE MANUFACTURERS OF THE

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

)

Frank R. Pardow & Go.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

3l Brioge Street, - -  WALSALL, England.

Contractors to His Majesty’s Government,

McKINSTRY & CO.

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA:
A SPECIALITY.

Digbeth, - - WALSALL, England.
Special . Terms for Canadian Buyers under the New Tariff,

“The Smethwick Boiler Covering Co..

- Smethwick,England.

Telegraphic Address, “ COVERING, BIRMINGHAM.”
Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

shipment.

Packed in 5-cwt. casks for

Also makers of the well-known “ CROWN » Boiler Fluid for preventing scale formation on steam boilers.

Guaranteed free from any corrosive matter.
ENQUIRIES

Ship ped in iron drums to all parts.

FROM MERCHANTS, etc.,, SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM __
ENGLAND.

Special Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
alt kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS. ;

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut #o Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

S PRINGS

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—kKor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Klectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa.
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRIN@S, OLDBURY ”

2
=

LION SPRING
Oldbury
BIRMINGHAM, ENG,
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E. WILLIAMS & CO..

MANUFACTURING JEWELLERS,

Rina Makers and
Jiamond Mounters.

67 Vvse Street,

BIRMINGHAM, ENGLAND.

Speeiality : —Carved Mounts.
Bpecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

s 2 e i

i and Fancv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS :—1q . 1. Rodger, 33 Mdinda St., Toronto.

HOLDEN. . .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
* TAME MILLS, WALSALL, England.

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum,

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav~ Steel Tovs.

Tools and Hammer
of Every Description

hillips St. Works Aston Brook,
BIRMINGHAM. - ENa.

Special Prices to Canadians under the New Tariff,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etc., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphie Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, =~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, s
FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : s g g

, FORW ARD WORK
West Bromwich; « ENGLAND.
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North American I:ife Assurance Cd.

=190 7
T TOTAL CASH INCOMB.. .. .. .. .. .. .. .. $1,815,097.69 $ s
g ; FOTADVABSEDS: oo Sh il ls o Bos 0 sl s 8,735,876.08 p m'm, A.'I'A" 3
President. Managing Director.
NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44
Home Offlce, — — — Toronto.

PERPETUAL CALENDAR

1008 APRIL | 1008

Wed % o Tha = P 8at - SUN Mo Tue

1908 MAY 1908

Fri Sat SUN Mon Tue Wed Thu

1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 9% 28
29 30 31
FEBRUARY, 1908, .29 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS,

—————

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.
Founded by the present Editor-Proprietor in 1875,
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INSURANCE.
- ASSURANCE
The Federal Life “Companvy
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. .. $3,870472.74

Total Insurance in foree .. .o .. v o0 oo .. ..
Paid Policyholders in 1907 ..
Most Desirable Policy Contracts,

DAVID DEXTER,

President and Managing Director.

18,965,117.93
287,268.17

H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
romptly supplied by the Union Mutual. )

g()]icles recently changed |to comply with revised laws.

to the times.

UN'ON MUTUAL LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Weatern Division, Province of Quebec and Eastern Ong-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St., Montreal,

Everything up

Advertise in the

Journal of

Commerce

INSURANCE.

BRITISH AMERICA Amusess comrem

A
HEAD OFFICE .. .. . TORONTO.

BOARD OF DIRECTORS:—Hon., Geo. A. Cox, President; W.
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C.,, LL.D.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne; Sir Hemry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.

P. H. SIMS, Secretary.

OARPTRATS 200 s e s Ll = Y $1,400,000.00
ABBHTRS LR e b R e el ) 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

a B
L o 2
2 » Ok . STAMPER

< & \\\@\\_Q\\\G&SATIN T ch ".6‘/// G A L4
J0 Sdeeh (RSN YL Up pMeeSe,%,, [
8 AN B Y ‘h o g KNS x
¥ ’ &

MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain., They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM

/

ENGLAND.

wW. F. Woodward.

M. Green

WooDwarD & Co.

M anufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments; Novelties, Silver Salts, Trays, Etc.

35 Albion Street,

J

Birmingham, Eng.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
............... $176,429,015.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 12 years
bas had more new insurance accepted
and issued in America than any other
Company.

In 1906 it issued in Canada alone,

$15,334,576 on 86,764 policies.

Any of its six hundred Canadian
agents scattered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

The LIVERPOOL and
LONDON and GLOBE

Insurance'Company

Cash Assets exceed.... ..§ 54,000,000
Canadian Investment exceed . 3,750,000
Claime paid exceed.... . 240,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE) Asst. Deputy Manager.
CANADIAN DIRECTORS:
S. Clouston, Esq., Chairman,

Geo. B. Drummond Esq. F. W. Thompson, Bsq.
James Crathern, bq., Sir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ $564,558.27
Policies in forcein Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President,

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.'

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, . Manager.
A. P. Raymond, Gen. Agt., French Dept.
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B ROyal-yiciona LIE InSurance g0, COMPANY.
—
FIRE AND MARINE. Incorporated 1851
Che Directors' Report for 1906 shows large increases Assets, over > - - $3,284,180.06
e 5 Income for 1907, over - - 8,299,884.94
urin e year
g y Head Office. - Toronto, Ont.

IN CASH INCOME

IN LEGAL RESERVES

IN

INVESTED ASSETS

ROBERT BIC

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch,

189 ST. JAMES STREET.
KERDIKE, - Manager.

IN LOANS to POLICYHOLDERS

{NPAYMENTSto POLICYHOLDERS

And 7! per cent. Reduction in ExEnses of Management for year.

year, Total Funds exceed

Ne Interest Overdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
A AN R S SRR, AR S

DAVID BURKE, A.L.A., F.S.S..
General Mana-er Montreal.

Head Office Canadian

Commerual Union Assurance Co., Lt

OF LONDON, ENG.
Capital Fully Subscribed

Life Fund (In special trust for Life Policy Holders).....
Total Annual Income, exceeds

- Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies.

................................ $14,750,000
16,263,810
62,500,000
..................... 632,180

Branch : 91 Notre Dame St., W., Montreal.

...................................

J. McGREGOR, Mgr. Oan. Branch,

e R Sl e




