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To stimulate subscription, it is said that lists willbe
THE GENERAL FINANCIAL SITUATION published from t.ime‘;u time, shortly after each issue

Secretary McAdoo of the United States Treasiry, of certificates, each list containing a statement of
a short time ago announced that the American the amounts actually subscribed to each issue by
Government, in the fall of this year roposed to offer {he institutions. Of course the United States
for public subscription a fourth Liberty Loan, the Government is in position to apply pressure in other
amount of which would likely be $6,000,000,000.  ways if necessary. It is clear, ﬁowever, that many
Meantome, to provide funds in anticipation of the 4f the hanks taking up such large amounts of Govern-
ﬂohﬁonld war &(;N::. ':-2; m‘:g :;t‘g’g“tsg mc:e?i(i)m mus:egecessarilyhmalke (}n:)s;ic roductiom;
would place in 0 0 of ts gran to worthy local borrowers, anc
weeks, an issue of $750,000,000 of short term certi- gne can understand their reluctance to do this.
ficates of indebtedness, convert:ible at into the The New York money market this week was
war bonds when jssued. ' Hete ' oy 4, when the oquired to dispose of Be*behem Steel Co.'s ssue of
Finance Minister desires to borrow from The Batt ;er:b,ooo,ooo in 7 per cents., maturing serially in
on short-term notes in anticipation of war loans, the ¢, ‘one to five years. These notes were oﬂyemd
Canadian Bankers' Association 18 called mcém- to investors at prices yielding from 714 to 77§ per
sultation, and, after the Qropo?‘lsﬂ?a'l;o beb- cent. according to the maturity selected. 'ﬁe
cussed by the repr?_entatlvgm re:ched me;neﬁ T~ Gnancing is said to have cost the Bethlehem Co.
banks, an Wblze“ ".g"z‘d b Y h banke:nd tl;lg about 9 per cent. This issue followed the recent
the amount tgh _tqontt;l “ N ghe‘lcnd f th!ree flotation of $60,000,000 Armour and Co. notes, in
dates on whi 2'5 0"60 h:un Py ‘:u: i: theUnited %€ of which the yield was almost as attractive as
are more than & F0 8 Oper g ives of the Dethlehem's. These incidents show._that the big
States, it is o Lm’ t be &1"’1& into consultation American industrial concerns which are making great
individual banks canno !teled States Trea. Profits in war work are not averse to paying rates of
eraliy to all banks and bankers to nterest that will ensure quick flotation. We have
sury ap gen ty of .‘u total p-is not had any very important bond issues by Canadian
set uidekf P‘{h““ » 083 of the' mmmm“; tu";y‘ industrial companies recently with which to compare
two weeks {or 'l‘h? p“'dn‘?“mm Gite & haavy eall these American issues; but it can be said that the
indebtedness. t:em o?the banks vyHow first class industrial bonds already marketed here
or demand “v?{.lrbe n‘d'm.‘“' et ived if the ratio is 3r¢ in nearly all cases quoted at prices yielding much
heavy it is, To‘t:lm S our hikks cu ™ than t.Kese leading American industrizi bonds.
ﬁphed mscsm‘d“‘ dl wﬂ szuooooooo If the It may be conjectured that the relatively lower
ay 31, lbluik‘:m roundly <, S et SV tws yields here in case of good industrial bonds, along
Canadian "t“&';ﬂw“‘"d in \w0 with the concerted efforts to keep down the yields
weeks 214 per g:: that woul mld rees pl of On municipal and other high class securities, have
GOV““%‘ o gl ortmight, of ma- enb“l c“over had some influence in creating the adverse situation
$58,000, woe"“y e °°“'idthe 4 ly s of in exchange. Canadian capital, also other capital
$116,000, Dﬁtmm tn the Minister and the oM loyed in the Dominion, continually seeks the
the arrangement between belief higher yields obtainable on man American securities
banks have not heen given out, the curren. b e  Which can be classed as perfectly safe.
is t.hl.tl ‘t.he 1(1:\(‘: 860000000::!'”13:!!&. ‘pnov # Money market conditions here are practically
ng od (SR articles, even this con unchanged. As yet there are a;:rmntly no com-
As mentioned in 'OOOW ious mooth may hav " plaints from the mercantile and industrial com-
tribution of dm' te' e t of eeune'en: munity regarding curtailment of banking accomm-
tendency to dm “‘wm’mb the banks, dation 80 the presumption is that the banks have
- loans and discoun Mitwh’hdnot Y e o that been able to provide for the reasonable wants of
Under the circumstances m"k‘:p'wlm ience their customers notwithstanding their fresh loans to
Secretary of the Treasury A the end of Iast week . In London, money is quoted 23§ per cent. while
the Federal Reserve Bank of New York announced discount bills are 315 to 3 Bank of England
that onl or approximately 56 cent, of the quotes 5 as heretofore, The London market, like
1,045 uy and state banks and m; companies glew York, has been anxiously watching the develop-
' for the first issue of ments in connection with this week’s great German

dWlﬁ had
m indebtedness, offered on June 26. (Continued on Page 763)
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BANK CF MONTREAL

ESTABLISHED 100 YEARS (1817-1917)
Capital Pald up, $16,000,000 Rest, $16,000,000 Undivided Profits, $1,784,979
Total Assets - -  $426,322,000 '

BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., President
Sir Charles Gordon, G.B. z Vm.rr-um

R. B. Angus, Esq.

Lord Shaughnessy, K.V.0. u.m Herbert holm M.C.
C.R. ﬂo-ncr. Hmld Kennedy,

H. B. Drummond H. W. Beaucler!

D. Forbes hhlm G. B B. Fraser,

Colonel Henry Coo 113 J. H. Mdowu

Head Office: MONTREAL
General Manager—Sir Frederick Williams-Taylor

BREANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interest allowed at current rates.

Collections #t all points throughout the world undertaken at favorable rates.

Travellers’ Cheques, Limited Cheques and Travellers’ Letters of Credit issued, negotiable in all parts of the world.

This Bank, with its Branches at every important in Canada, offers exceptional facilities for the transaction of a
general banking business. o

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

LONDON, 47 Threadneedle 8:., E.C, : 64 Wall Street
 Kagt XM NEW YORK: ¢4 u'n‘lbmm
Sub-Agency: D Wuurloo H w. _‘ BOG
Mall, 8.W. AT, SMITH
’l‘nlnlp: Square Branch R
CHICAGO: 108 South La Salle Street. SPOKANE: Washington.

NEWFOUNDLAND: St. John's, Ourhu and Grand Falls.

THE CANADIAN BANK 'I'he Molsons Bank
OF COMMERCE —

Established 1867 Head Office: TORONTO Incorporated by Act of Parliament 1855

Pald-up Capital -  $15,000,000 Paid-up Capital . $4,000,000
Rest - - . . 13,500,000 | Reserve Fund - - 4,800,000

SiR EpsuND WALKER, C.V.0., LL.D,, D.C.L. HEAD OFFICE . - MONTREAL
President

Sk JoRN AIrD, General Manager,

H. V. F.Jones, Assistant General Manager, Collections made through this Bask In ol

parts of the Dominion, and in every part of
the civilized world through our Agents and
BRANCHES OF THE BANK IN EVERY PROVINCE Correspondents, and returns promptly remit-

OF CANADA AND AT THE FOLLOWING
POINTS OUTSIDE CANADA: ted at lowest rates of exchange.
Great Britain—London. Mexico—Mexico City. Commercial Letters of Credit and Travel-
United States—New York; Portland, Ore.; San lers’ Circular Letters issuved, available in all
Fosniing, Onis s Wesh, parts of the world.

Newfoundland—St. John's. _

: e EDWARD C. PRATT
Agents ard Correspondents throughout the World Gemersl Manager
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836 Incorporated by Royal Charter in 1840

P.‘d'“p c‘P‘tl' . “.058.635
Reserve Fund, - 3,017,333

Head Office.
3 GRACECHURCH STREET, LONDON,E.C.3

Capt. JACKSON DODDS W. 8. GOLDBY
Secretary Manager
Court ¢/ Direcrors

Lt.-Col. F. R. 8. Balfour
J. H. Brodie J. H. Mayne Cumpbell E. A. Hoare
Lieut. E. Geoffrey Hoare, R.N.V.R.
Frederic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Canada:
ST. JAMES STREET, MONTREAL

Advisory Committee In Montreal:
SIR HERBERT B. AMES, M.P.
W. R. MILLER W. R. MACINNES

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
0. R. ROWLEY, Superintendent of Eastern

Branches, Montreal.

J. McEACHERN, Superintendent of Central

Branches, Winnipeg.

A. 8. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V.R. HUUS, Inspectors,

Montreal.

This Bank has Branches in a/' the principa
Cities of Canada, in~luding Dawso. Y.T.), and
Agencies at New York fan Francisco in the
United States. *

M'A:rﬁumd(bmpondmninempmd

COLLECTIONS MADE AT LOWEST RATES

Drafts, Money Orders,
of Credit and Travellers'
Negotiable anywhere.

Circular Letters
Cheques issued,

Agents in Canada for Colonial Bank, London
- and West Indies
G. B. GERRARD, Manager, Montreal Branch

MERCHANTS BANK|

HEAD OFFICE - MONTREAL
Capital Mh - - $7,000,000
Reserve and vided Profits 7,437,973
Total Deposits (May, 1918) 113,000,000
Total Assets (May 1918) - 144,000,000

BOARD OF DIRECTORS: " '| 1

SIR H. MONTAGU ALLAN, C.V.0, President
F. Howasp WILSON THOS. LO A. B. EVANS ¢
¥. ORR A.J. DAWES . J. R. MOODIE
Lt.-Col. C.C i '3 L. c‘ N!"I‘.m% 6‘:‘{;‘3‘}5
e O BALLANTYNE G. X . F.
E. F. HEBDEN, M Director

T.E. ME

D. . MACAROW, M
RRETT, Supt. of Branches and Chiet 1

Collections For Business
Houses

The satisfactory service
which The Merchants Bank
renders to Business Houses,
in the matter of collecting
Notes, Drafts and other finan-
cial paper, is due to the num-
ber and strategic location of
its branches throughout Canada, and the effl-
clent system in force.

Special attention is given to Collections, re-
turns are promptly made and credited, losses
are often prevented by the care and thorough-
ness with which we do this part of our work.

236 Branches and Agencles in Canada ex-
tending from the Atlantic to the Pacific,

IMPERJAL BANK

DIVIDEND No. 112

NOTICE is hereby given that a divi-
dend at the rate of TWELVE PER
CEN'T. (12 p.c.) per annum upon the
paid-up capital Stock of this institu-
tion has been declared for the three
months ending 31st July, 1018, and
that the same will be payable at the
Head Office and Branches on and after
Wednesday the 1st day of August next.

The transfer books will be closed
from the 17th to the 31st August, 1918,
both days inclusive.

By order of the Board,
E. HAY,
General Manager.
Toronto, 19th June, 1918.

No. 20 751
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THEROYAL BANK OF CANADA

Incorporated 18689

Capital Paid Up, $14,000,000
Reserves, $15,000,000 Assets, $360,000,000

Hoad Ofice, Montreal

520 BRANCHES IN CANADA
Newfoundiand, Cuba, Porto Rieo, »
Coeta Rice, Venezuela
BRITISH WEST INDIES
In Antigua, Bah Bar Grenada,
Jamaica, Montserrat, Nevis, St. Kitts,
&, T h Guiana and British Honduras
Spain, Barcelona, Plaza de Catalina 6

Tob

New York
Cor. William & Cedar Sta.

kondon, Eng.

Princes Street, E.C.

In connection with all Branches.

SAVINGS Ia oo Wi deposite of ONE
DEPARTMENT DO sl wpmtre” Tntre pui

THE CHRONICLE

Victory Loan Securities

Will be accepted for safekeeping from
subscribers for moderate amounts for one

- year free of charge.
E A special Savings Department has re-
H
&
5
x
1
.
]
n
N
x

cently been opened. Deposits of $1 and
upwards received.

160 St. James Street, MONTREAL

M. 8. BOGERT, Manager

THEDOMINION BANK E

IIIIIIIIllllllllllllllllllllllllni

on the 14th day of August next.

Tue Bavg or Toronto, TorRONTO,
July 17th, 1918.

. THE BANK OF TORONTO

DIVIDEND No. 148
NOTICE is hereby given that a DIVIDEND of Two and Three-
quarters per cent. for the current quarter, being at the rate of Eleven per cent.
per annum, upon the paid-up capital stock of the Bank, has this day been
declared, and that the same will be payable at the Bank and its Branches on and
after the 3rd day of September next, to Shareholders of record at the closeof Business

By Order of the Board,

THOS. F. HOW,
General Manager.

THE BANK OF NOVA SCOTIA

INCORPORATED 1532

Capital - - = $6,500,000.00
Reserve Fund - - 12,000,000.00
Total Assets over = 130,000,000.00

Head Office - « HALIFAX, N.S.
CHARLES ARCHIBALD, President
Genl. Manager’s Office, TORONTO, Ont,
H. A. RICHARDSON, General Manager

Branches throughout every Provinee in Canad
and in Newfoundland, Jamaica mdanb- 3

BOSTON CHICAGO NEW YORK

™ Home Bank of Canada

Original Charter 1854

and O
throughout Canada
MONTREAL OFFICES:

A Bidg ., 8t Ja Street

Hoohelaga Branch:
Cor Davidson and Ontarie Streets

Verdun Branoh
1318 Wellington Street

ESTABLISHED 1874

THE
BANK

Caplital Paid-Up

113 $4,000,000
ar\\7:y " $4,750,000

94 Branches in Canada

Conservation of Resources
means success.

Conserve YOUR assets by building
up a Bank Account.

Savings Department at all
Branches.

MonTRRAL, JUry 19, 1018
_m
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ghe Chronicle
Banking, Insurance and Finance
EsTABLISHED 1881, " PUBLISHED Eviry FRIDAY.
F. WiLsoN-Smitu, Proprietor and Managing Editor.
Office:

406-408 LAKE OF rﬁ;cl Woons BUILDING,

10 St. JouN STREET, MONTREAL.

Annual Subscription, $3.00 §i£g}s E:?pl. 10 cents.

MONTREAL, FRIDAY, JULY 19, 1918 .

THE GENERAL FINANCIAL SITUATION.
(Continued From Front Page)

Great satisfaction was manifested over
the s and tenacity with which the Allied lines
held the initial rush of the enemy. It has been
foreseen that as soon as assurance was forthcoming
of the definite stoppage of the offensive the markets
would in some manner specially display theircon-
fidence and satisfaction.

Call loans in New York have ruled rather firmly
around the 6 p.c. level. Early in the week there was
a ref)ort that the bankers who administer the money
pool had assumed control of the market. It appears
that the pool had been called upon to advance con-
siderable sums. Time loans, all maturities, have
been strong at 6 p.c. Much of the special firmness
of the money market is traceable to. Government
operations. On Tuesday the Treasury withdrew
40 per cent. of the proceeds of the first offering of
certificates of indebtedness, the amount esti
for the New York Federal Reserve District bei
$100,000,000. Clearing house banks of New Yor
City in their Sati statement show increase of
$62,800,000 in loans; increase of $5,100,000 in cash
in vault; increase of $40,900,000 in reserve in Federal
Reserve Bank; and increase of 76,600,000 in net
demand deposits. The net t was to increase
the excess reserve by $29,700,000, bringing it up
to $56,200,000.

HOW NOT TO CORRECT EXCHANGE.

The well-known fact that a high authority on
one subject is apt to blunder ly immediately
he attempts to carry his authority outside his own
special field, is forcibly illustrated afresh in an
article recently published by Mr. E. L. Stewart
Patterson, the well-known Canadian banking
authority on exchange. Mr. Patterson, writing
for an audience of bankers, makes several sugges-
tions regarding ways and means of correcting our
adverse exchange with New York, among them,
the surprising s stion now quoted:—

“Insure with companies. Millions of
dollars are paid annually by Canadians to foreign
fire and life insurance companies, and are invested
abroad. In the Government report on insurance
companies for 1916, the amount of premiums
collected by foi life and fire insurance
companies li to do business in Canada is
given as over $44,000,000. The amount of
premiums remitted unlicensed companies would
mbohlyh-iuthhﬂ:umwhetweenﬂttyand
sixty million. These large remittances not only
affect the exchange rate adversely, but deprive

offensive.

" o A R R

the country of funds that are mmm
development and e jon. The above applies
with double emphasis to insuring in companies
unlicensed to do business in Canada, who contri-
bute nothing to the upkeep of the country in the
shaﬁ of rent, taxes or clerk hire.”

T, Patterson’s statements are sufficiently
sweeping. The Dominica, in his view, is every
year being deprived of millions of good Canadian
dollars, millions badly needed for its development
and expansion and these millions are being invest-
ed abroad. Let us compare these statements with
the facts as they are for the year 1917:—

The licensed British, French and American
companies transacting fire insurance in Canada
last year received a total cash income in the
Dominion of $34,675,198. This total includes fire
premiums, other premiums except life premiums,
interest, rents, ete. Their total cash expenditure
in anada during the same period was $26,621,957.
Of the balance of $6,953,236, a fair proportion
had necessarily to be kept in Canada in order to
care for increased reserves, for unearned prem-
iums, which with the large expansion in premium
incomes last year, necessarily absorbed a consider-
able sum. When these increased reserves had
been deducted, there was a balance of several
millions, available, if thought desirable, for remit-
tance abroad as the profits of the year. What
proportion of this balance was so remitted, we do
not know for certain, but that the whole was
remitted is extremely unlikely. A fair proportion
of it would almost certainly be retained here for
investment.

Now as regards the life companies. The
British and American life compapies transacting
business in Canada last year had a total Canadian
income of $26,410,978. This total Canadian dis-
bursements in the same period were $17,321,346.
The great bulk of the balance of '$9,089,634 was
undoubtedly not remitted abroad but invested in

Thus Mr. Patterson's airy $44,000,000 dwind-
les down on an examination of the facts to a
maximum of $16,000,000, plus remittances for
necessary re-insurance, which however are to
some extent compensated for in the long run by
remittances from re-insurers, plus also any remit-
tances (not reckoned by Mr. Patterson) on ac-
ccunt of the business of Canadian com es,
owned by British companies, which remittances,
however, would not gravely affect the totals,

What proportion of this $16,000,000 was real-

ly remitted abroad can only be at; one-.
third would in our opinion be a liberal estimate.
But there is a slight difference between $6,000,000

and $44,000,000.
Companies Large Investors in Canada.

Mr. Patterson’s accusation that the British
and American insurance companies are riving
the Dominion of funds “sorelf' needed for develop-
ment and expansion” is really humorous in view
of the fact that many of these companies have
invested large amounts of funds in Canada, other
than those accumulating as a result of their Cana-
dian business. A very fair proportion of these
companies’ annual remittances abroad are of in-

(Continued on Page 757.)
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agey e LIVERPOOL Ano LONDON awo GLOBE

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

Gl ()H t
("\ e William Molson Macpherson, “""‘"mmm. LD
(0 _..“ €0 3 3. Gardner X m mlwm

THE LIVERPOOL - MANITOBA

ASSURANCE COMPANY

Liability Guaranteed by THE LIVERPOOL and LONDON and GLOBE
Head Office: Cor. Dorchester St Wut and Union Ave., MON’I‘BIAL

3. doer Th Presid ulm uwmmmu‘w
3 A, B4 ':.mm.:"m'-mm L.

The Globe Indemnity Company

of Canada

AN
,y' Mqom“nmummmummmumu
( ompany, / Head Office: 343 Dorchester Street W., MONTREAL
ol Canada /3 CASUALTY Insurance including Accident, Sickness, Guarantee, Burglary

Employers’ bility and Automoblle

FIRE INSURANCE = |
|
R . "":'-."'"'..'..‘....-c.':...- |

F GOLD Mhimmae
Insurance Companyof North America

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

nmmAnmxomnmumommmm IF THERE ARE ANY
mmnmmmumm WE MAY BE ABLE TO NELF YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED “354485™ MONTREAL

LONDON & LANCASHIRE LIFE

AND GENERAL ASSURANCE ASSOCIATION
LIMITED
«! LONDON, ENGLAND
ESTASLISHED IN CANADA, 1868

ASSETS EXCEED $22,000,000

| Take Your Choice

We have several

interest to connect t.humelm with a
rogn-n y like The Manu-

Life mndl foursquare
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

T 7
BRANCHES THROUGHOUT THE DOMINION

WEAD OFFICE FOR CANADA:
LONDON AND LANCASHIRE LIFE BUILDING

164 St. James Streot, Montreal, P.Q.
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TRAFFIC RETURNS. as a private in the ranks, serving in the Queen’s

ot e i S
» e

Yoar to date 1916 iy 1918 Increase yiany medals, In 1915 he was promoted to

June 30 ...$61,252,000 $69,575,000 $70,213,000 $638,000 3 2 N
Week ending 1916 1917 1918 Imerease  Brigadier-General. He never lost an opportunity

July 7 ...5 2,616,000 $ 3,101,000 § 2,787,000  *314,000 of stimulating recruiting, and urging the need of
reinforcements. He visited the battlefields of

——

B ey - e
TR SRR W TR 1D

Grand Trunk Railway. :
Year to date 1916 1917 1058 . Sadtesss  TTUROS, and was recently created a Knight of
June 30 ...$27,271,848 $30,501,564 $32,518724 $2,017,160 Grace of the Order of St. John of Jerusalem.
Week ending 1916 1917 1918 Increase Those who knew him best, speak of his quiet and

July 7 ...5 1,166,029 § 1,297,003 § 1,500,596 § 203,593 unassuming spirit, and of his transparent and
democratic disposition. In the death of General

Canadian Northern Railway. : r
Year to date 1916 1917 1618 Increase Mason, Toronto has lost one of its most prominent
June 30 ...$16,073,400 $19,621,200 $20,591,800 § 970,600 citizens, and the Empire one of its most loyal and

Week ending 1916 1917 1918 Increase devoted servants,
July 7 ...3 885100 § 902300 § 821,700 § *80,600

*—Decrease.

ESTABLISHED 1873

Standard Bank

of CANADA
ESTABLISHED 1878,

DEATH OF SENATOR MASON, TORONTO.

We regret to announce the death of The Hon.
James Mason, Toronto, on the 16th instant, follow-
ing an operation for appendicitis. The deceased
gentleman was prominent in banking circles,
having been general manager and subsequently
President of the Home Bank of Canada for many
years. He was in his 75th year and maintained
his active connection with the Bank until 1914,
when he was called to the Senate. His interest in
military organization was most active and
enthusiastic. He was the chief organizer of the
Reserve Militia of Canada, and it was a matter
of great regret to him that he was too old to serve
in the present war. He began his military career

QUARTERLY DIVIDEND NOTICE,
No. 111.

NOTICE is hereby given that a
Dividend at the rate of RTEEN
PER CENT. PER ANNUM ugon
the Capital Stock of this Bank has
this day been declared for'the quarter
ending 81st July, 1918, and that
the same will be payable at Head
Office in this City, and at its branches
on and after Thursday, the 1st day
of August, to Shareholders of record
the 22nd July, 1918.

By Order of the Board,

C. H. EASSON,
General Manager.

SCHOOL BONDS FOR SALE
Tenders addressed to the undersigned, will
be received up to half-past nine o’clock in the
morning of Tuesday, July 16th, for the purchase
of $900,000 of six per cent. serial bonds of the
Protestant Board of School Commissioners of
e iaer ik by o I
iculars wi ven upon applica-
tion. C. J. BINl&lORE. '

reasurer,
36 Belmont Street. Toronto, June 22nd, 1918,

DS BANK LIMITED, n, LOMBAR':A:T.? F:;;bON. EC. 3.

= &1,
CAPITAL SUBSCRIBED . - $156,521,
CAPITAL PAID UP Ul N, 25,043,360

RESERVE FUND - - - * 20,000,000
DEPOSITS, &c. (December, 1917) 873,489,725
ADVANCES, &c. do. 307,333,545

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND & WALES.
Colouial and Foreign Department : 17, CORNHILL, LONDON, E.C.3. London Agency of the lmperial Busk of Canads.
The sy of Foreign Colonial Banks is undertaken.

FRENCH AUXILIARY :
YD (FRANCE) & NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.

e e
e ————————

s — ———
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Commercial Union Palatine

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England of LONDON, England

(As at 31st December, 1917)

The largest general Insurance Company in the world

CAs a6 8ot Detambion, S0 Capital Fully Paid........cccnevccnnec ilpO0,000

Fire Premiums 1917, Net.............. 96,395

Capital Fully Subscribed... - $14,750,000 | rnterest, Net................co oo 32.11342 130

Capital Paid Up.... e LATS000 | o eome m
Life Fund, and S i l Trust PO TIRAN A S R

Funds... R MBAB0 | TS s it 2,476,985

Total Annual Income exoeeds .. 57,000,000 Deposit with Dominion Gov'nt... $318,267

Total Funds exceed..............cco.... 159,000,000

N.B.—In addition to the above there is the further

Total Fire Losses Pﬂid .................... 204.667,570 guammc 0/ the Commercial Union A.surance
Deposit with Dominion Govern- Company Limited, whose Funds exceed
T ST S R e 1,323,333 $169,000,000.

Appllutlom for Agencies Solicited in Unrepresented Districts
Head Ofice: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, - 232-236 St. James Street, - MONTREAL

J. McSAREGOR, Manager W. 8, JOPLING, Assistant Manager

THE Fl DELITY PH ]

FIRE INSURANCE COMPANY OF NEW YORK
Henny Evane, President

“THE OLD PHENIX"

Assets Exceed - $20,900,000

Head Office for Canada and Newfoundland
" ESST™ 17 St. John St., MONTREAL " J5En,

|
.
|

A Fire Insurance Policy does not cover
Loss or Damage n-lthh- Explosion, War, Invasion, Insurrection, Riot, CMI
against these

War, U d Po Protection
h:dlhmvlddbyaqog’p:ky." o

Nova-ScoTia-FIRE

UNDERWRITERS AGENCY
PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, S8 55 stm: Montreal, Que.

C.R. G JOHNSON, POlRlER & JENNINGS, INC.

AGENTS INSURANCE BROKERS
AFTNA INSURANCE 0. OF HARTFORD 11 ST. SACRAMENT STRENT

BRITIAN TRADERS INSURANCE 00 LIMITED _ MONTREAL, £.Q.
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HOW NOT TO CORRECT EXUCHANGE.
(Continued from Page 7563.)

terest received from these investments and these
remi*ances are included in the totals above. The
facts are easily ascertainable from the Dominion
insurance departments’ blue books. So far from
panies having deprived the Dominion of
funds, they have in fact furnished large amounts
of funds from abroad for the Dominion’s develop-
ment: and on, besides making avail-
able ior investment through their activities,
Canadian funds which under other circum-
stances might not have become thus avail-
able. This applies particularly to the life insur-
ance com who are naturally the more con-
cerned with investment in proportion to the busi-
ness transacted. The companies realise keenly
enough that they would be placed at a great dis-
advantage were they not able to show their Cana-
dian policyholuers that the premiums collected
fiom them are invested in the counti’” and not
sent out of the Dominion for investment else-
where. The companies also are not so foolish as
to overlook the fact that the interest rates ruling
in Canada are, broadly speaking, higher than
those elsewhere, certainly than in Great Britain
or in the United States. Practically, the only fact
which Mr. Patterson could guote in support of
his view is that foreign insurance companies are
allowed to deposit certain foreiyn securities at
Ottawa. But the amount so deposited is not large
in proportion to the whole, and while there is a
w case for the restriction of these deposits at

wa to Canadian securijties it is at least argu-
able that action of this kind would tend to pre-
judice Canadian companies in some of the States,
Where restrictions on the character of deposits
are not now in force.

The Fire Insurance Position.

“Insure with Canadian companies,” says Mr.
Patterson. An admirable sentiment, but nothing
more than that. So far as fire insurance is con-
cerned, the existing Canadian companies can only
take care of a mere fraction of Canadian business
—and a good many of these Canadian fire com-

es are subsidiaries of the big British com-
panies. Mr. Patterson would douldess say that
a pronounced demand by the (anadian public
would create the supply in due course, but we are
not so certain that it would. The history of Cana-
dian fire insurance is not encouraging fiom the
point of view of the average investor. Whore suc-
cess has been achieved, a:.! it has been in some
instances, though in few proportionately, it has
beer usually due to the underwriting ability of one
man. As Canada devolors. purely Canadian fire
insurance tom: will doubtless develop with
it. But the United States, which is a good deal
farther along the economic road than Canada,
has ton&pond largely upon foreign, mainly

B , fire insurance companies. Even at this
time domestic enterprise in fire insurance in the
United States is wholly insufficient to meet the
needs of the country for fire protection.

risky business of fire insurance has not been

and is not sufficiently attractive to domestic capi-
which finds safer and more remunerative in-
vestment elsewhere. The same phenomenon will

doubtless appear in Canada, as the country de-
velops. New Canadian insurance ventures will be
undertaken from time to time, but they are not
likely to be even in proportion to the growing
necds of the country for fire insurance protection.
The simple truth is that for a century to come
Canadian business wil' not be able to get on with-
out foreign fire insurance compantes and parti-
eularly the British companies, and any remit-
tances abroad arising out of their operations here
will be as much a primacy and necessui'y chavge
as remittances to cover any other interast chavges
on capital borrowed abroad. The only way in
which these remittances, very moderate in
amount in proportion to the services performed,
be it noted, is one which Mr. Patterson would
probably not be anxious to advocate, and is cer-
tainly not practical, the making of fire insurance
in the Dominion, a Canadian Government mono-
xt):ly without any re-insurance of risks under-
rren.

This matter would not have been worth so
lengthy discussion had the foolish suggestion with
which the article opens been made by some irres-
ponsible individual. But the case is different,
when a person of Mr. Patterson's authority in
his own particular field addresses in this strain,
the whole Canadian banking community. Under
such circumstances, the facts need to be clearly
set forth in order to correct a mischievous im-
pression. There are ways and means of minimis-
ing and adverse exchange, but Mr. Pattersun’s
present suggestion is decidedly not ore of them.

CANADA’S ANTI-LOAFING LAW.

Canada’s Anti-Loafing Law bas been in opera-
tion since the early in April and every male person
over sixteen and under sixty years of age, unless
a Hona fide student, or physically unfit, or rea-
sonably unable to find employment, must bg en-
gayad in some useful occupation.

In Canada the most essential industry at the
presen¢ time is agricultural. Food production is
# necessity of the summer of 1918 and the saving
of the harvest is the necessity of the present
moment. More than 65,000 able-bodied men, in
addition to the men already employed on the land
such as the soldiers of the soil and the boys and
women of other organizations, will be needed to
save the crops this season. Theru is no room for
loafers: no time for idlers and there should be no
mercy ~ tramps and mere pool-room sports.

The lcafers and merely nominal workers of the
North American Continent have fallen upon evil
days. Both in Canada and the United States, the
law has now set its face severly against them. On
July 1st the United States Federal Order, as
drawn up by Provost Marshall Enoch Crowder,
went in effect.” All men of draft age, that is be-
tween the ages of eighteen and fifty have now to
be engaged in some productive em: loyment or get
into the army. This Federal Orgor is being re-
enforced by anti-loafing laws, enacted by the State

bezi_slature.

Mr. Thomas Chitty, Sault Ste. Marie, Ont.,
representing the Palatine and other companies
spent a few days in
his head offices,

Montreal this week visiting
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The Trust and Loan Co. | western

OF CANADA
Capital Subseribed . . ... ... $14,600,000.00
Pald-up Capltal. .. ......covivviinminearirnninnss 2,070,000.00 anm c:':p.ny
Roserve PUBAS . . ... ...oooiiiiiiiiiiirririaaas 2,783,996.38
MONEY TO LOAN ON REAL ESTATE FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

30 St. James Stroot. Montreal |
y - ; ASSETS over $6,000,000.00

| LOSSES paid since organization
of Company . . . over $70,000,000.00

LIMITED
——— 2
gt Tromten for_Bondbotders | Sy faect DIRECTORS
Recelver Executor |
iignior  Goardan Aignen ; W. B. MEIKLE, President and General Manager
e, [ coptlonally Sir John Alrd Z.A. Lash, K.C., LL.D.
Moatrew F““"‘"‘ ...,""'u..”"",...“““.. W"“""‘_ | Robt. Bickerdike, Geo. A. Morrow, 0.B.E.
SV P ence invited Alfred Cooper Lt. Col. The Hon.
B. HAL. nown. President and Gen. Manager :' :’ :::m - m’::::',: :l':..“l
e — E. Hay Henry Pellatt, C.V.0.

S ——

A Practical Pointer on Salesmanship

It is of first importance in good salesmanship to
select a worth-while article to sell, something about
which you can become enthusiastic with a reason—
a reason that will last. In life insurance salesman-
ship, for instance, a discriminating agent would na-
turally select the policles of the Mutual Life of
Canada because—first, the company is well-estab-
lished; wecond, it has an unblemished record; third,
it has a continental reputation as a dividend payer;
| fourth, it is a democratic organization; rifth, it is a
wonderfully successful going concern; and, lastly

| John Hoskin,K.C.,LL.D. E.R. Wood

HEAD OFFICE - TORONTO

it b st v mi vy | | THE PROVIDENT

contracts find a ready market. Where a company

|l 18 so favorably known one-half of the trouble of ASSUR ANCE COMPANY |

Al lines of
Accidents, Sickness,

| making the sale is avoided. If you get the best
goods in your line and go to it, success is certain.
Last year our agents placed $20,000,000 paid for
| business,

| The Mutual Life Assurance Co. of Canada |

‘ WATERLOO, ONTARIO
| CHARLES RUBY, Gen. Mgr. E. P. CLEMENT, K.C.,

Liability, Guarantee and
Automobile Insurance

Tbe LIFE AGENTS’ MANUAL | || 189 St. James St. - - Montreal |
| THE CHRONICLE - - MONTREAL | | Sersssveir, nymmg, foh, ovrasio s

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Head Office: HONGKONG' s Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE

Y Head Ofce for Canada, 3 Toronto Street, TORONTO 4
General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON
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GUARDIAN ASSURANCE COMPANY,
LIMITED.

The report for 1917, presented at the annual
meeting of the Guurdian Assurance Company,
Limited of London, England, show results exceed-
ing, the ordinary standard of excellence by which
the company has been distinguished for nearly
100 years.

The extensive and diversified business of the
Guardian has recently shown further expansion
by the inclusion of a Marine department. Amply
justified by its strong financial position and the
alertness and skill of its management.

Fire Department.

Following a substantial advance in premiums
recorded for 1916 the fire premiums for 1917
(after deducting re-insurance) amounted to $3,-
818,905 an increase of $444,885 over the preced-
ing year, indicating the largest hnnual increment
in premium revenue recorded for over a quarter
of a century. Coupled with this growth in prem-
jums, an unusually favourable loss experience was
enjoyed. The amount absorbed by losses figuring
at $1,658,040 (43.41 per cent. of the premiums),
as com with $1,648,835. (48.87 per cent. of
the premiums) for 1916, and $1,741,386 (55.3 per
eant. of the premiums) for 1915. Expenses of
management were $1,352,840 including fire bri-
gade and other charges slightly lower than the
amount recorded for 1916, proportionately to pre-
miums, a ratio of 35.42 per cent. com with
36.78 per cent. for 1916. The G ian’s high
prestige and popularity is backed up by a strong
financial position.

After providing for losses and expenses and
an additional premium reserve of $383,988, there
was a profit on the trading account of $424,086
and with interest on the reserve funds amount-
ing to $153,251 there is a total profit on the ac-
count of $577,387. Liberal provision was '
for depreciation of securities and bad debts in
enemy countries, the general reserve fund
was increased by $56,679 leaving a balance of
$333,030 transferred to profit and loss account.

The reserve for unexpired risks of $1,905,750
is increased from 45 per cent to 50 per cent. of
the premiums and in addition there is a general
reserve fund of $2,681,675 and with the balance
of profit and loss of $791,920 makes total funds
available for the protection of fire pollcy:holders
of $5,379,345. The total assets have been increas-

ed to $43,873,185.
Accident Department.

The premiums received in the accident depart-
ment indicate satisfactory results for 1917, the
premiums, beizg increased from $1,226,150 in
1916 to $1,596,125 for the year under review a
70,000. The careful and conserva-

tive underwriting in this department is evidenced
by the low ratio of 37.31 of the premiums.

Net losses amounting to $520,893. The unex-
*ﬁdﬁmhmdnuimdltowrwpor
cent. of the premium income and now amounts to

e

-

$625,385, which with the general reserve fund
of $665,705, gives an accident fund of $1,191,090.

The Guardian in Canada.

~ The Guardian has been operating in Canada
since 1869, almost 50 years, where it has attained
a most important position in fire insurance. Its
fire premium income during recent years has in-
dicated remarkable expansion in this department
under the management of Mr. H. M. Lambert.
Last year, in point of premium income the com-
pany’s position was advanced to the front rank
in Canada and for the first time in the Guardian’s
history, the net cash received for fire premiums
in crossed the one million mark reaching
the sum of $1,171,115. Net losses incurred

mounted to $600,081, a loss ratio of 51.24 per
cent. This ratio might be considered favourable
in a year, when the average loss ratio of all com-
panies combined (operating in Canada) was over
55 per cent. of the premium income.

The Guardian Insurance Company of Canada
(controlled and owned by the Guardian Assurance
Company) has been transacting a casualty busi-
ness in its various branches since 1911, and is
well established, under capable management. Its
net premium income last year amounted to over
$161,000, as compared with $89,130 n 1916, claims
absorbing $72,988 as compared with $39,846 in
1916, such results indicate careful and conserva-
tive underwriting.

PREVENTION OF LAPSES
The man. in the field has more to do with this
work of preventing lapses than any else. Personal
influence is the great factor. It 'is the field man
who comes into personal contact with the insured.
He has the first word, and should have the last.

Given the first and last word, thc problem should
be easy, but’ the field man doesn’t always use his

rivilege of speaking last. It is inconvenient.

he insured may live at a distance, ete. Go a little
out of your way to meet them, and always let them
know, in a nice way, that they did well to get the
insurance, and that you hope they will not forget the
importance of the matter when the day arrives to
pay the premium.

Itisa plan to carry a memo book with you
showing the due dates of all premium weuta by

our risks. When you see one on w life you

ave secured a policy, consult the little book hastily
and tell him the date. He will be pleased and sur-
prised that you have such a good memory (?), and
the incident will make an impression upon him in
favor of yourself and in favor of the company.

Ask him not to disappoint you by failing to meet
his premium payment. Make a personal matter
out of it. Don't undervalue your personal influence.
You have it in a marked de&ree or you would not
have written many cases in the first place. Use it.

Let the insured know that you have his good at
heart and that ggu were not interested in him simply
to make your first commission. Satisfied “‘custom-
ers” are your greatest asset. A man well written
once can be rewritten and is always a profitable

source for proc&ectl. K our old policyholders
interested and they will do Iﬂ your work (f)yr you,—
American Central Life,
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LONDON & _
J LANCASHIRE

MPANY

FIRE
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ONTARIO AND NORTH WEST BRANCH
Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH Head Ofice: TORONTO.
164 8. James St., Cor. St. Johu St, MONTREAL Montreal, 164 S¢. James Street.  Quebec, 81 8¢, Peter Street.

Mount Royal Assurance Company

SURPLUS AND RESERVES, $970,499 TOTAL FUNDS, $1,199,903
ToTAL LOSSES PAID $2,224,512

Applications for Agencies Invited
HEAD OFFICE - - - - MONTREAL

P. J. PERRIN and J. R. MACDONALD, - - = Joint Managers

KEtna Insurance Company Union Assurance Society, Ltd.
1 ' Established In Canada 1521 OF LONDON, ENGLAND
I 5 R (Fire lmeAD 1714)
L [Etna Fire Underwriters Agency CAVADA BRANCH, MONTRBALL /0
! Of Mtona Insurance Co., Hartford, Conn, NORTH WEST BRANCH, WINNIPEG
cinsiinsts THOS. BRUCE, Branch Manager.
L Applications for Agencies Invited X
! 3. B. HUGHES, Special Agent, WATERLOO, Ont. Agencies throughout the Dominion.
3. R, STEWART, Special Agent, 3¢ Toronte Street,
TORONTO, Ont.
21 R. LONG, Special Agent, 21 Canada Life Bidg., CALGARY, Alta. "
 — The Law Union & Rock
INSURANCE CO. LIMITED, LONDON. Foundsd 17 1808
EXCELSIOR Assets Exceed - $48,500,000.00
Over $12,600,000 lnvested In Canads
INSURANCE LIFE COMPANY VIRE and ACCIDENT RISKS aceepted.
m Canadian m""' Canadian Head Office: 57 Beaver Hall Hill,
4. J. Robichaud, vamml Inspector
TRUST BUILDING, 11 Place d* Armves, MONTREAL

UP-TO-DATE INSURANCE SALESMEN!

'ohnl important points where we can place men of character and ability. llmmnpndutlnvwbt.-"nll
to Improve your position, write, stating experience to
[ H. A. KENTY, Superintendent of Agencies,

THE CONTINENTAL LIFE INSURANCE CO.

GRORGE B. WOODS, Presideat. ~ VORONTO, Ont. CHAS. H. FULLER, Secretary.
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Guardian Assurance Company

LIMITED

e -

Established 1821

THE ANNUAL GENERAL MEETING of this Company was held in}London

on May 3lst, 1918 when the Directors’ Report was presented.
FIRE DEPARTMENT
THE FIRE PREMIUMS, after deducting Re-insurances, amounted to $3,818,905,
against $3,374, 020 in 1916, showing an increase of $444,885, and the Net Losses to

sl 658,040 (43.41 per cent. of the premiums), as against $1,648,835 in 1916 (48.87 of
the premiums).

THE EXPENSES OF MANAGEMENT (including Fire Bngade Charges and
Commission) amounted to $1,352 ,840, being 35.42 per cent. of the premiums.

FIRE ACCOUNT

Amount of Fire Insurance Fund Claims under Policies paid and outstanding. . . $1,658,040
at the beginning of the year, vis.: Commission. . . .. $ohrsad verees DT2,828
Reserve for unexpired Risks. . .. $1,518,600 Expenses of \lumm-mu-nt LN 747,080

General Reserve Fund. .. ......... 2,625,000 Contribution to Fire Brigades. . 32,035

———————— $4,143,500 Agents’ bad debts and debts irrecove rnl»lt-

Premiums. . Sods 3,818,906 owing to the War.. .. .. 160,370

Interest and D""dmd’ . $204,335 Depreciation in Securities w yritten of.. 27,260

Less Income Tax.. 51,085 153,250 Transfer to Profit and Loss Account. .. ... 333,030

; Amount of Fire Insurance Fund at the end of
the year, viz,:—
Reserve for unexpired Risks. ... .. $1,905,750
General Reserve Fund.. ........... 2,681,675
— 4,587, ll-)
$8,118,965 ”,Ill,
— —

85 equivalent of £1 stg.)

FUNDS OF THE COMPANY AS AT 31st DECEMBER, 1917

Capital paidup. ... $5,000,000
Life Assurance Fund.. 20,631,480
Flreln-urmeel'und 4,587,425
Accident, Burglary md (xencrll Auunnce Fund. . 1,191,005
Marine Insurance Fund. . .....oooiianreennimmmnnmrnnent . 1,900,530
Redemption Assurances Fund, . : PR e 207 4156
Officialg’ Fidelity Guarantee Fund 18,750
Investment Reserve Fund. . 1,655,000
Profit and Loss Account. . 701,020

$36,163,615

b ki

e

Head Office for Canada, GUA
B. E. HARDS, Assistant Manager

H. M. LAMBERT, Man

RDIAN BUILDING, MONTREAL
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THE CHIEF CONSIDERATION

Is the safety of your money your chief consideration in deciding uponan investment for it?
Then you cannot find a more satisfactory investment than this Corporation's Debentures,
To bring them within the reach of the smallest investor, they are issued for sums as small as one hundred

dollars,
This does not preclude thelr selection by Investors of large sums, large numbers of whom hold them for

many thousands of dollars
Thew are @ legal investment for Trust Funds, and many Executors and Trustees save themselves worry

and anxiety hg; investing In them.
They are held in large sums by Insurance Companies, Benevolent and Fraternal Societies, and similar insti-
Send for specimen Debenture, copy Annua

CANADA PERMANENT MORTGAGE CORPORATION

Paid-up Capital and Reserve Fand: $11,250,000.00
TORONTO STREET, TORONTO. ESTABLISHED 1885

ATLAS

Seventy-Five Years Ago| | ocypaNee COMPANY LIMITED |

On the first of February, 1843, The Mutual
Life of New York issued the first mathematical Founded in the Reign of George 111
reserve policy ever written-by an American Subseribed C.pn.l R T .ll'm'm
company. Clp“&l Paid UP " aere 1,320,000
Having completed its 75th fiscal year on the Additional Funds - - =~ - 22,141,355 |
31st December, 1917, the Company enters upon \
the new year with a justifiable prile in its e :;:em:o'or :’mﬂ:j:ly‘: lit:: l'll“‘:‘::
impregnable strength, its unsurpassed policy m:ntolchi P dwpillhe - i
contracts, its generous dividends, and its great m: - glad to e
body of well-satisfied policyholders. :::’:‘:"” N;’;ﬂmﬁ:"‘h‘“ﬂ*
RS iy B Head Office for Canadat

THE OLDEST COMPANY IN AMERICA IS 260 St. James St., MONTREAL |
THE COMPANY FOR YOU. MATTHEW C. HINSHAW, Branch Manager ||

For terms to producing agents address

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

$22,022,227.19 |
Surplus:
$7,426,114.26 !

34 Nassau Street - - . New York City

—

London Assurance

CORPORATION
OF ENGLAND.

FIRE INSURANCE COMPANY, Limited

INCORPORATED BY ROYAL CHARTER A. D. 179 Established 1508 Head Office: PARIS, Franes. |
ur 241, Capital fully cubscribed - - - $2,000,000.00
CAPITAL PAID $ 2,241,575 25 D, ¢ péM-00

TOTAL CASH ASSETS - « - « « 22,457,415

Head Office for Canada - MONTREAL
W. KENNEDY, W. B. COLLEY, Jolut Mauagers.

Fire Reserve Funds - - - - 5,539,000.00
| Available Balance from Proiit

L o RIS
| Total Losses paid to31 Dec.,1916 100,942,000.00

Canadian Branch:
| LEWIS BUILDING, 17 St.John St, MONTREAL

The Life Agent’s Manual |

Published by The Chronicle, Montreal
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THE TRUST AND LOAN COMPANY OF

CANADA.
The potential importance of the loan companies,
in the development of Canada foll the war, is

clearly very great. In the expansion of agriculture
a hui necessity of theg:t-bellum period, they will
undoubtedly play a leading part. Provincial govern-
ment schemes of credit to farmers, of which the best
that can be said at present is that they are still in the
experimental stage, are not likely to displace or
posiibly even e serious competitors of
which depend for their success in the long run upon
the fair and liberal treatment of bomwmh——mciel
whose policies are not influenced by political con-
siderations. In the last five years the loan companies
have been passing through a period of
few yeat S eilowd by cat o seers:
. few years ago, ollowed by one of compara-
tive mmc'gzn in loan requirements, and the (}um
ance of a tendency towards the repayment
bythonwhodeliretomakewineuwolnewly-
found p ity. Restrictions in the volume of the
loans has been accentuated to some extent
also by usiair and distinctly unwise legislation on
the part of some of the western provin
although pmi'og' the worst phase of this ] tion
has , undoubtedly many serious ances

In such circumstances, the lot of loan company
ents has not been an easy one, and it says
mul for the skill, patience and experience of
those associated with the Trust and Loan Company
of Canada, that they have been able to present a
series of financial statement disclosing results from
m‘mm of a highly satisfactory character.
of the statement for the year ended

31st March last at the annual meeting of share-
holders in London was made the occasion of some
distinctly interesting and significent remarks in
to the future. The ident (Lieut.-Col.

the Hon. Sidney Peel) pointed out that at present
capital cannot flow freely from one of the world
to another at the present time, and Jn consequence,
it may quite easily happen that there should be a
temporary abundance of money in one quarter,
which is not really justified by the world condlitions
of the money as a whole. “It would be.rash”
to prophesy,” said Mr. Peel, “whether this state of
things will continue, but if T am allowed to state my
opinion, it is that after the war, there

a t demand for capital for all sorts of
purposes of reconstruction. 4y who demand it
will then feel the effects of the great distinetion of
upihl,whichhubemundisbeingwmedbythe
and even if trade be not so active as it once was,
there will be on balance a stro r demand for
money. Then the channels bydwh _capital “L'

ve

that time comes I think
demand-—probably a very
increased demand—for loans in Canada as
elsewhere.” Canada’s capacity to absorb capital
abmdfmpmducﬁvew“thew
wlﬂ*undonb%eondd . and it is to be
hoped that no tive unwisdom will check the
loan tions in their application of
capital to particularly good purpose from the Cana-

'y

tive policy. Li uid assets were maintained at a
high level throughout the period, cash at 31st March
last approximately $650,000 and temporary invest-
ments, which, it is understood comprise short-dated
British Government securities, over $2,*00,000.
Mo in Canada were reduced during the year
about $940,000 from $14,204,217 to $15,264,165,
follor a reduction of $1,350,000 in the preceding
year. The causes of this reduction have been alread
referred to. Foreclosures are reported as 3293,073',
a very small amount compared with the Company’s
total loans, and in view of the circumstances of the
last two or three years. So excellent a showing in
this connection is a valuable indirection of the
thoroughly sound character of the Company's
business as a whole.

In reference to the financial results of the year,
the interest account in Canada stands at approxi-
mately $1,123,528. Net profits for the period were
$634,463, a slight increase on the $621,470 reported
for the grecedm twelve months. An allocation of
$197,080 is e to the Statutary Reserve Fund,
bringing this up (after the amalgamation of the
Special Reserve Fund with the Statutory Fund) to
Sg,e(fO0.000—the equivalent of the Company’s paid-

and, capital. After payment of income tax and transfer

of $25,000 to « contingencies account, a dividend of
1214 per cent. for the year is paid (an increase of
214 per cent. over the preceding annual dividends),
a balance of approximately $41,775 being carried
forward.

At the annual meeting, highly appreciated refer-
ence was made to the important and valuable services
of the Company’s officers in Canada, of whom Mr
Joseph Campbell, of Winnipeg, is chief commissioner,
while Mr. R. C. Young, assistant commissioner, ably
fills the position of manager at Montreal. It is
interesting to note, as illustrating the Company's
aim to meet every need of borrowers that at the
Preaent time, it is averaging a certain number of
‘open wars”, in which part of the principal can be
drawn and repaid at any time, interest only being
ch for the time the funds are actually in the
hands of the borrower. Such an arrangement is, of
course, a district service to farmers, who are engaged
in fattening stock or similar operations, and under
present circumstances, the facilitations of operations
of that kind contributes a district national service.

EX-MAYOR OF NEW YORK CARRIED $144,000
INSURANCE IN TRAVELERS OF HARTFORD

Major John Purroy Mitchel, ex-mayor of New
York city, who was killed by a fall from his air-
plane at Gerstner Field, La., recently, carried a

licy for $144,000 with the Travelers of Hart-
ord. His mother and wife are named as bene-
ficiaries. By the terms of a special aviation clause
Major Mitchel was allowed to enga in that ser-
vice, either here or in France. e full policy
will be paid immediately upon claim by the bene-
ciaries, according to a statement from the Tra-

J. G. Batterson, 'nanaging director of the Tra-
velers in New York, said Monday: 3

“The policy is what is known as a straight
life policy. Mr. Mitchel took it out two years ago.
Before entering the aviation service he had the
aviation clause inserted. This involved an increas-
cdpnmim.wmhmpdd. The policy was,
therefore, in full effect.”
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New York Life lnsuvrance Co.
FIVE YEARS OF EFFICIENT SER ICE

INCLUDING
THREE AND ONE-HALF YEARS OF WAR TIME

Received in Income $667 884,000

Paid Policy-holders 382,875,

Increased its Resources 215,272,000
THE BUSINESS OF 1917 EXCEEDED THAT OF 1912,

B DIOOIIG. . . oo oovearnossiososnssssosassasinasensrssosaasssnbasntsinse $27 000

In Amount Paid Policy-holders 000

In New IRSUPBICE. . .. .. .. oovvieiiaesennrsiississseisossrasstsssssses 119,917,000

The increase in Business and Resources in Five Years uqnh the Business and Resources of a very substantial life
insurance company, and this new Company is returning to pol icy-holders 92 per cent. of its entire income, It is also
adding forty million dollars a year to its resources and one hundred millions a year to its insurance in force.

HELPING WIN THE WAR.

Since the war began, in August, 1914, the New York Life paid to December 31, 1917, 998 war losses amounting to
$3,007,223. There were 238 reported losses for $007,084 awaiting proof on December 31. The Company had so carefully
guarded itsell against extra mortality by reason of war that, notwithstanding the world-wide character of the con.(iet,
the percentage of its actual to its e sected mortality has not been appreciably affected. This percentage for 1917 was
70.85—the lowest of any year since the Company has kept complete mortality statistics.

The Company owned Liberty Bonds on January 1, 1918, to the amount $12,075,000, and subscribed Tor $20,000,000
of the Third Liberty Loan.

There are Four Hundred and Twenty-six Stars in the C 's Service Flag, and one of the Home Offic2 boys —
Frank J. Brandreth, of the Rainbow Division, has already won the rench War Cross.

The Company has afforded the Government every assistance in its power in formulating and carrying out the plan
of Government ‘nnunnﬂ' on the lives of soldiers and sailors, Agents are forbidden to accept applications from lol(rien
or sailors unless they have already taken the limit with the Government.

EVERY MAN'S BUSINESS.

Just now it is every man’s business to Help Win the War. Our daily orcupations are incidental;] winning the war
is our real business,

Winning the war is our real business because back of that lies the chief and ultimate purpose of life — making the
world a safe place f¢ ' women and children. And that is the aim of Life Insurance in war time and in time of peace,

svernment has recognized this in the provision made by life insurance for the familieg of those who die or
are disabled in the service. The man who stays at home and does less is a slacker.
NEW YORK LIFE INSURANCE CO.
DARWIN P. KINGSLEY, President.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.

LIMITED
Assets over $61,000,000 Premium Income over $14,000,000

- FIRE and MARINE———
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal
Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED

ESTAB. 1834 YORK, ENGLAND ASSETS EXCEED $23,000,000
PFIRE....c.coonn0e Every description of property insured. Large Limita.
wvE .mu‘.mw is the :lll.l‘l‘ COMPANY, licsased by the FEDERAL GOVERNMENT, to transsct

ACCIDENT Porvonal Accident, Employers’, Automobile, Teams, General Liability, and Plate Glass.
CANADIAN Hon. C. J. Hon. Alponse Racine Canadian »
mucron{ G. M Besworth, L Alex. L. MacLaurin, Esq. P. K.'lm Montreal

APPLICATIONS FOR AGENCIES are invited from responsible persons.
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e Trust and gm ompany of Cana

da

\
REPORT

1. The following Report and Statement of Accounts for the year ending 31st March, 1918, is submitted.

2. The net profits for this od amounted to £126,892 11s, 11d., and after carrying to the Statutory Re-
serve Fund Account £29,416 0s. 11d. (as stated in rn. 5), the amount at credit of Revenue Account, including
£6,082 6s. 1d. brought forward from 31st Mareh, 1917, is £108,608 17s. 1d.

3. Out of this amount the Directors have provided £15,153 19s. 8d. for Income Tax, transferred £5,000 to
ontingencies Account, and paid an interiry dividend on ith December, 1917, of £30,000, leaving a balance of
53,3564 17s. 6d. av-ilable for distribution

4. The Dire* s recommend that ot of this balance of £63,354 17s. 5d., a Dividend at the rate of 15 per

cent. per annum for ' : six months ending 81st March, 1918, less Income Tax, be declared on the paid-up Capital,
which, with the Diviuend paid on 4th December, 1917, makes 12 14 per cent.-for the year ending 31st March, 1918,
and leaves a balance of £8,3564 17s. 6d. to be carried forward.

5. The £140,000 which stood at the credit of Special Reserve Account together with the sum of £29,416

0s. 11d. from the profits of the current year, have, as intimated in the Board's Circular Letter of 2nd March, 1918,
been transferred to the Statutory Reserve fund Account. This fund now amounts to £600,000, and as this sum
equals the paid-up Cr.pital of the Company under The Trust & Loan Company of Canada Act and Royal Charter,
further provision for it is no longer compulsory. The total depreciation for the year of the Securities held in the Statu-
tory Reserve Fund and the Losses rulfnd in Canada amounts to £1,470 1s. 11d., which has been written off,

SIDNEY PEEL, President.

7 GREAT W INCHESTER STREET, JAMES H. NEWCOMB, Director.
30th May, 1918,

Dr. lance Sheet, 3Ist March, 1918 Cr.
e T Y 7 DR : -. -d. 5 By Cash £ s d £ s d J
At Bucl:-Lnlmdm .......... 62881 1 0
R?if.m.‘tw 1o.oﬁ lg "4’
e S i B R4

Statutory Reserve Fund Investments -

£
I

600,000 0 ©

aom 1 4 £us8 lil‘ﬁ'ﬂrm (1920/47) 108,841 8 6
3 £85, 5% National War Bonds, >

87886 0 0 ‘ll‘a..i’..’,“.“.‘... e 31458 65,423 19 0

86,806 7 0 o CIOAD) oo s sere 1874911 O

600,000 0 0 £12,214.13 .2 Transvaal Government

51076 11 1 3% Guaranteed Stock slnum > 8,428 1 10

32181 10 11 £204 East India Ry. Co. “B" Annuity

16874 16 2 L remepengsiinelisnendd TR

3Tiee" 8 10 £1,900 Gt. West. Ry. 4% Deb.

6
T R R i dori P
December, 1917. ... ... o 0000 0 0 SANT.1R.S Nowiv'Giung So tand.  ams 18 7

6

0

83,354 1T B | o py78ss E. Ry, Cons. 5% Prel. Stock 2,924 2
G mmng.(-o.
3% 1st Bonds (1962). . .. 21,720 0
tll& Northern Ry. Co.
4% 1st Mortgage Cons, Deb. Stock
n”&..,., Pk searaloeserdias LIV €. 6
£11, Canadian Northern Ont. Ry
Co. 8% Ist Mort. Deb. Stock
B T ) aiahasssinsieazd N0 &
Scinde & Delhi Ry. Co.
n;'o;om"“un.a""c r. Bonds . 33,632 5 0
X g Guar, . 83, 5 0
Fordeey b Loyt B et 6662 3 8
e 290,018 3
Investments In Canada — i) e

QI L5 < bevs ss 6wp <A 54 bana s 298,076.79
$13,567,240.99
o are02.70
For Interest nvwdn:n. 100,889.01
ete itae..  12.882.50
Por Sundries. ... ... .. i1
s - 01000
$14,068,407.452,888,713 16 8
........ S satniviee - WRINE 1
Canadian House Property .. ... .. e F 2,109 10 0
£3916170 7 9 £3978170 7 9

Nore.—Dollars converted into Sterling: 4.86-—£1. PRICE, WATERHOUSE & CO,, Audi
. tors,
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

First British Insurance Company Established in Canada

Phoenix Assurance Co. Limited

OF LONDON, ENGLAND (Founded 1782)

Fire, Marine, Hail and FIRE LIFE
Automobile Insurance T N 4

O

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. PATERSON,
3. B. PATERSON, }""" Managers

100 St. Francois Xavier Street - MONTREAL

HEAD OFFICE: TORONTO

| old Reliable Progressive |
| Assets over - - $3,500,000.00 |
| Losses paid since organization :
‘ over - - $43,000,000.00 |

PDIRECTORS: -
sum Jown Amo e 0 TR
s M Sy
[ lg.‘?gw-.ln‘n.!u B:l:a::-(:};:.‘mumvhuﬂ. ﬂls WATERLOO
joux Howem, K.C, LLD. | B K Wooo. Mutual Fire Insurance Co.
| e e T, ESTABLISHED IN 1563
T 100 I 20 ™ ey Head Office - Waterloo, Ont.

TOTAL ASSETS 31st DEC., 1915, $908,244.18
Policies in Force in Western Ontario Over 30,000
GEO. DIEBEL, ALLAN BOWMAN,

President

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE_INSURANCE
SOCIETY, Limited

Fire, Accident and Sickness IW 'ﬂﬂ “'lﬂ'ﬁm

Employers’ LinbilitL. A. & J. H. STODDART
Automobile, Plate G REGISTERED
AGENTS WANTED FOR THE ACCIDENT BRANCH. 100 William Street - New York

INSURANCE AGAINST

Head Office for Canada, - - TORONTO
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent for Quebec.

Provinelal Agents

FOUNDED A. D, 1519

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE
SURPLUS W #3528, 500
g AT S
Lewis Building, St. John Street, - MONTREAL |
for Agencies invited.

Head Office: Threadneedie St., London, Eng.

THE NATIONALE FIRE INSURANCE ‘
COMPANY OF PARIS, FRANCE | THE OLDEST INSURANCS
OFFICE IN THE WORLD

| Canadian Branch:
15 Wellington St. East LYMAN ROOT
TORONTO, Manager

J. A. Blondeau, Asst. Manager L. C. Valle, Inspector
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THE RELATIONS OF FIRE INSURANCE
COMPANIES AND THEIR AGENTS

A fire insurance agent is serviceable to the
company which he represents in the proportion
that he feels himself to be a part of it. This per-
fect identification so essential to the safety of and
prosperity of the company 18 wanting in too many
agents. In small towns and vilh:e; it is frequent-
ly lacking. The agent of this escription has no
care for the home office beyond what it will yield
him in commissions. His sole conceyn in his busi-
ness is to obtain premiums and realize his fifteen
per cent. upon them. He knows little about his
company except such statistical facts as he has
found necessary to ascertain in order to t busi-
ness. He takes no pride in his profession. He
does not associate with his fellow agents, nor
exchange ideas with them, nor with his company’s
inspector relative to his experience in the practice
of underwriting. He reads no insurance journals
and therefore fails to keep himself informed of
what is going on in his business. He simply de-
votes himself to grubbing for commissions. His
sympathies are rather with his customers than
his principals. In case of a disputed claim, he is
sure to be on the side of the claimant, confiden-
tially, if not openly. Not exact justice, but the
most that can be got out of the company, 18 his
notion of the best way to adjust a loss. In short,
his aims in business are, first, his own commis-
sions; second, popularity with the owners of
risks; last, if ever, the interests of his company.

Is this personal sketch overdrawn? Do not
thousands of bright, active, zealous and faithful
fire insurance agents throughout the land recog-
nize its photographic resemblance to numerous co-
workers who are of them in the profession but
not with them? Has not the picture been {ramed
and set up long ago in head offices?

There is no intention of saying here, that an
agent shall sacrifice his personal interests for the
sake of those of his company. But it is insisted
that an agent can not honestly nor profitably,
sacrifice his company to what appears to be his
o~/m interests, and that the best interests of both
are that they should be thoroughly ide.nt'ifled
in spirit and purpose; feeling that what injures
one will directly or remotely affect the other. An
agent serves himself best when he serves his com-
pany best. .

The agent intent upon identjfying himself
with his company. should not confine himself to
the acquisition of business for it. There is a
wide field for the exercise of his energies and abil-
ities on its behalf, among his neighbors. As a
zealous worker for his company, he has the ad-
vancement of the interests of fire underwriting
in his own locality, in his keeping. The duty falls
upon him more than upon any-other man in the
community, except a fellow agent, to see to the
maintenance of an effective building law. He
needs to look after the water supply and prod the
local authorities to do their duty in that connec-
tion, if they neglect it. The vigorous prosecution
of cases of arson comes within his mission. The
solicitude of the general public for the conviction
dmhnotdwmumunituhonk
be. Somehow; it seems to be thought that incen-

-

diarism is a matter in which insurance companies
are almost alone interested. It, therefore, devel-
ves largely upon the representatives of companies
to push the conviction of those pests of society
who have been caught in the commission of the
crime. Above all, it is the duty of the agent am-
bitious for the good of his business, to exert his
influence toward the repression of legislation un-
friendly to insurance companies. The insurance
agent is usually a man of prominence in his local-
ity. If he represents great companies and millions
of capital, it is natural that he should receive
a great deal of deference from his neighbors, and
that his influence should be correspondingly
strong. Thus he is able to do much towards
moulding public opinion in the direction of just
views of underwriting, and the rights of insurance
corporations.  An able, active and persuasive
champion of the business will not fail to influence
the moral support of his vicinity for good laws.

1t is a serious question if the present method
of paying commissions to agents is not largely
responsible for the existence of so many who
entertain no personal sympathy for their com-
panies. If the entire compensation system were
changed to one which would involve a certainty
and a contingency in equal proportions, we believe
that a radical advance in the zeal and loyalty of
agents would follow. The idea has been advanced
that the payment of a commission on profits
would induce the agent to be more careful in the
selection of risks, but we understand that this
profit commission has not worked out as well as
anticipated. Where the premium income is small
an agency may run for some years with favour-
able results and then one or two losses may occur
which will make the records of the agency
extremely bad, for say, the past ten years, and
yet the agent through this defective profit com-
mission system might have collected a consider-
able sum over the first nine years business, not-
withstanding that the record for ten years was
unfavourable. The practice of scrutinizing risks
to be sure that they were safe to take and worth
what they were represented, should form a habit
of solicitude for the company's interests; it would
stimulate the 4dea of identity in interest, since
agent and principal would be partakers in the
same profits and losses. No doubt companies are
to blame who in their eagerness for business
appoint as agents men who are not regularly in
the insurance business, and who therefore cannot
be expected to devote any time to the serious
study of their duties as agents. It would be in
the interest of underwriting that this class of
agent should be out of the business. There is
much to be said upon this subject of commissions
in fire insurance.

LOOKING FORWARD.
(From the New York Harald).

Americans are highly gratified at the manner
in which the anniversary of this nation's natal
day has been celebrated this year by their French,
British and Italian brothers in arms. And won't
it be glorious next year when the Fourth is cele-
brated by the French and British, Italian and
American armies occupying Berlin!
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&\ The e Northern Assurance Co. vinitet

ACCUMULATED FUNDS. 1917 - $48,384,320.00
[] Pald Amount

Head Office for Canada: Lewis Building, 17 St. John Sireei, Montreal
G. E. MOBERLY, Manager

Batlmau Baszengers Assutam QIumpauu
of London, England

Transacts : ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIC LIABILITY. MOTOR CAR, .
T - ELEVATOR, TEAMS, PLATE GLASS, BURGLARY AND FIDELITY BONDING

Head Office for Canada and Newfoundland - -« - « «  TORONTO
F. H. RUSSELL, General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street

—— —— — e

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

INCORFORATED 1008 REPRESENTED IN TORONTO BY ASSETS OVER $13,000,000

McADAM, SHERRITT & COMPANY
Excelslor Lite Bullding General Agents 3 Toronte Street

ESTABLISHED 1565
mm:mum - - Head Office for Canada: TORONTO

FIRE & MARINE INSURANCE

LOSSES PAID SINCE OIOANIIA‘HOK OVER $50,000,000

| BRITISH TRADERS'INSURANCE COMPANY, LIMITED

C. R. G. JOHNSON, POIRIER & JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON

The Canada National Fire

Insurance Company
WEAD OFFICE: WINNIPEG, MAN.

THE STRATHCONA FIRE INSURANCE

COMPANY
HEAD OFFICE, %0 St. James Street, MONTREAL
CAPITAL Subseribed « =« « =« =

Total Assets - - - - $2,387.634.14 -ymumm.«mmm.«m.""'
AthmuhhdsllM

APPLICATIONS FOR AGENCIES INVITED

TOTAL ASSETS, Decomber 31st, 1917  «  $373,644
President and General Manager, - - A, A, MONDOU
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A WORD OF CAUTION TO THE AUSTRALIAN
PROVINCIAL ASSURANCE ASSOCIATION
LIMITED.

According to reports published by journals in
the United States and Canada, the management
of the Australian Provincial Assurance Associa-
tion, of Sydney, contemplates entering both these
countries in the near future for the transaction
of life insurance. The Chronicle does not wish
to throw cold water on the extraordinary aspira-
tions of this very young life company, when sug-
gesting the exercise of considerable caution, be-
fore definitely committing itself to a policy of
unwise expansion. The history of insurance in
this country and every other country, very clear-
ly, demonstrates the foolishness of the younger
and smaller companies attempting to follow the
lead of the older and larger offices with abundant
assets,

The Australian Provincial Assurance is quite
a young concern, having only been established
some six years ago. Its managing-director is a
gentleman of the hustling variety by the name
of Selby P. Wood. For some two or three years
past, the Association appears to have been spend-
ing a fair amount of money in advertising in
both the United States and Great Britain, and it
has succeeded . in securing a number of
absurdly extravagant eulogiums all over the
universe which, of course, have been utilised in
the usual manner in due course. The extra-
ordinary thing about the company's publicity
cam_palm is that, so far as we are aware, and
The Chronicle is fairly familiar with the com-
pany’s “literature”, the vital fact of the amount
of insurance in force is always suppressed. There
is much large type about new business, but never
a word to show what proportion of that new
business sticks. From this silence, experienced
insurance men can easily draw their own conclu-
sions regarding the character of the company’s
business and its expense ratio. !

This sphinx-like attitude would, of course, not
long be possible in Canada. If the company is
able to meet the requirements of the Ottawa
authorities and commences business here, its
record in Canada and elsewhere will soon be open
to all who desire to become acqainted with it, in
the pages of the annual blue-books. Nevertheless,
in view of the company’s bizarre methods, its
extraordinary ambitions and its outlandish
methods of publicity, any Canadian insurance
agent who comes into touch with Mr. Selby P.
Wood will do well to insist as an essential prelim-
inary to “talking business” with that gentleman,
on the production in black and white of the
company’s figures since its start, and, if neces-
sary, this submission to someone experienced in
the gentle art of finding out what financial state-
ments and statistics really say and what they
carefully omit to say.

Whatever the company’s real position, its
methods do not impress the impartial observer in
its favour, and The Chronicle has refused its
advertising.

GERMAN INSURANCE COMPANIES.

United States Alien Property Custodian An-
nounces Action.

News comes from Washington, D.C., this week
that the Alien Property Custodian announces
action in Connection with the investigation of all
German Insurance Companies in the United
States, and while the names of the German Insur-
ance Companies which are to be taken over were
not made public it was understood that they will
be readily recognized in insurance circles. We
understand that in view of the provisions of the
“Trading with the Enemy Act,” the step taken
came very much in the nature of a surprise.

#In the law some enemy insurance companies
are permitted to continue business if licensed by
the secretary of the treasury, under that provi-
sion of the law. The Journal of Commerce, New
York, says: “The secretary had a hearing last
year on this subject as a result of which German
fire insurance companies were forbidden to do
any more business in the United States. Some
re-insurance companies especially life companies
were licensed to continue business. The step taken
by the Alien Property Custodian, it is understood
is without regard to the licenses issued by the
Treasury Department.”

The Journal of Commerce further states:
“There is a distinct change in sentiment in regard
to German holdings in the United States, and this
sentiment of the country is being reflected in the
actions of the Administration. The Alien Property
Custodian ‘s said to be just beginning upon a
broad and comprehensive campaign to close out
all German property. The hearings instituted in
connection with certain chemical interests in New
York last week were but an incident of it. The
announcement in regard to German insurance
companies yesterday was another.

To Take Vigorous Action.

The announcement in regard to the insurance
companies issued to the press read as follows:

“The Alien Property Custodian, A. Mitchell
Palmer, stated that his office is making vigorous
efforts to close out the business interests and
take over the remaining properties of all foreign
insurance companies classified as ‘enemies’ or
‘allies of enemy’ under the Trading With the
Enemy Act, of which there are four marine com-
panies, thirteen fire companies two life com-
panies, and one casualty company, and also four
companies incorporaied in the United Statos
but under ¢nemy ownership. Prior to the
the war these companies enjoyed a very large
patronage in the United States and the destruc-
tion of their plants will set free a vast amount of
insurance to be replaced with American com-
panies or with such other foreign companies as
are privileged to continue in business, and it seems
probable that the necessity for insurance cover-
age thus created will afford an unusual oppor-
tunity for the organization and development of a
number of new American companies.”

This campaign to clean out German interests
in the United States is America's answer to the

(Continued on Page 771).
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THE EMPLOYERS' | Suwin

Government
Liability Assurance Corporation, Limited Deposit

of LONDON, England
Transacts 81,342,455.00

e s, AT . . o

m&‘wwwg sna remcur | Stands First
in the

T : TORONTO, ONT. | libenality ofits
Ofces: i I: &lmﬂlh| . MONTREAL, QUE. illl’oucy contracts,

CHARLES W. 1. WOODLAND,
General Manager for Canada and Newfoundiand. and in the
JOHN JENKINS, Fire Manager, liberality of its loss

APPLICATIONS FOR AGENCIES INVITED settlements.

THE LAST WORD
ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'’S

NEW ‘GRESHAM MAXIMUM"” POLICY

AGENTS WANTED EVERYWHERE

Applications in Ountario should be addressed to
L. D. JONES, Superintendent of Agents for Ontario
412 JARVIS STREET, - . - TORONTO

AUTOMOBILE INSURANCE

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION Is what the
public demands. il
The “OCEAN” can meet these requirements under one contract
Branch Ofice: MERCHANTS BANK BUILDING, MONTREAL

ARTHUR JAMES, . l-.ﬂgm'm

Canadian Mead Office: Ocean Insurance Building, TORONTO |

Dominion of Canada Guarantee & Accident Ins. Co.

TRANSACTS:

The Oldest “la ACCIDENT SICKNESS PLATE GLASS
Strongest Canad BURGLARY AUTOMOBILE INSURANCE
Casualty Company GUARANTEE BONDS FIRE INSURANCE

‘E. ROBERTS, Manager C. A. WITHERS, General Manager
701, LEWIS BUILDING, MONTREAL TORONTO

Branches: WINNIPEG CALGARY VANCOUVER
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GERMAN INSURANCE COMPANIES.
(OContinued from Page 769).

Pan-German movement of our enemies. American
industries will be taken away from enemy invest-
ment and sold to Anerican citizens, At first the
idea was merely to take possession of the German
stock in American corporations and to appoint
American directors to represent that stock. Now
the Alien Property Custodian is taking over the
physical property of the companies where it is
shown that a ority of the stock is enemy
owned. Ultimately all of these properties will be
put up at auction and sold. A plan for selling all
this property is now being worked out. It is pre-

dicated the creation of some system where-
by the todian may be assured that the pur-
chasers are bona fide American citizens.

More Investigators Working.

At present the Custodian is giving his chief
attention to investigating the extent of German
ownership or enemy ownership in American in-
dustries. Until a few weeks ago the Custodian
had no adequate system of inspection for this
work. Now he has in his service between twenty
and twenty-five investigators, it is understood.
These men are experts in their lines and they are
going through the country carefully investigating
every line of business. In addition the Alien
Property Custodian has instituted a working
agreement with other agencies of the Government
to locate enemy interests.

At the present time there is being put in effect
a working connection between the office of the
Custodian and the Military Intelligence, the Naval
Intelligence, the War Ti:.de Board, which has an
extensive secret service of its own, the United
States Secret Service, and the Department of Jus-
tice. It is expected that with the co-operation of
all these agencies the Alien Property Custodian
will be able to run down the last vestige of enemy
;Tmmnt in the United States before the year

CANADIAN FIRE RECORD.
(Compiled by The Chronicle).
Fire at Burquitlam.—On the 8th instant about
1,000 cords of cut wood were destroyed at Bur-
uitlam, caused by bush fires raging in the Lake
aomo district. .

Fire at Winnipeg.—On the 8th instant a fire oc-
curred on the premises of Bright & Johnston
Warehouse, Bannatyne Ave., Winnipeg, Man.;

& Toms Produce Store, Crescent Furni-
ture Co., Bright & Sons Crockery, and W. L. Mc-
Kenzie Grocery, were damaged to the extent of
about $150,000.

Fire at Toronto.—On the 15th instant a fire
of unknown origin destroyed the plant of Sander-
son-Pearcy, paint and manufacturers, Tor-
onto. Insurance as s: Aetna, $5,000; Na-
tional, $5,000; Queen, $5,000; Monarch, $1,500;

Atlas, $2,500; Nova Scotia, $2,500; Globe Indem-
nity, $5,000; Ph. of Hartford, $5,000; Ocean,
$5,000; National Union, $2,500; London Under-
writers, $2,500; Canada Accident, $2,500; York-
shire, $2,500; Royal, $1,000; Glens Falls, $2,500;
British Crown, $2,5600; Minnesota, $5,000; Videl-
ity Underwriters, $2,500; Home, $5,000; Ph, of
Hartford, $1,500; Occidental, $5,000; British Colo-
nial, $1,600; Fidelity Phenix, $4,000; North Am-
erica, $2,500; British Empire $2,500; Queen City,
$2,500; Waterloo, $2,500; London Guarantee,
p2,500; Imperial Underwriters, $4,000; Buitish
America, $3,000; British America, $3,000; British
America, $1,000; Connecticut, $3,000 Mercantile,
$3,000; North British, $3,000; Northern, $3,000;
Queen, $3,000; Sun, $3,000; London, Mutual,
$4,000. Total, $122,500. Loss total.

Fire at Pembroke.—On the 15th instant a fire
occurred on the premises of the Thomas Pink
Company, lumber manufacturers, Pembroke, Ont.
Starting where the conflagration of the 1st in-
stant finished. Insurance as follows: On Pink
Schedule: Guardian, $2,500; Employers, $4,700;
Rochester Und., $2,500; North Western, $2,500;
Hartford, $7,500; Canada Accident, $4,000; North
Empire, $5,000; Ocean, $10,000; Ohio Valley,
$1,500; National of Elizabeth, $2,500; Ohio Mill-
ers, $20,000; Lloyds, $15,000; St. Paul, $3,100;
Firemens, $2,500; Northern, $400; New
York National, $2,500; Pacific, $5,000; People’s
National, $3,000; North America, $6,000; Royal
Exchange, $5,000; Union of London, $2,500; Stuy-
wesant, $2,500; London Guarantee, $2,5600; Queen,
$1,600; Law Union, $2,000; Home, $2,500; York-
shire, $5,000; Hamilton, $5,000; Merchants,
$5,000; Western $2,500; Commercial Union,

,000; Mount Royal, $5,000; Perth Mutual,
$2,500; Dominion, $2,500; Niagara, $2,500; Na-
tional of Paris, $2,500; North Western National,
$2,500; London Assurance, $2,500; Pacifie Coast,
$3,000; Alliance of England, $5,000; Atlas, $2,500;
Equitable, $2,500; Nor. Union, $7,5600; North
Branch, $8,000; Prov. Wash., $2,500; National
Hardware, $2,600. Total, $189,700.

On Pink Munitions: Brit. Empire, $1,000;
Stuyvesant, $1,500; Brit. Dominions, $2,500;
Guardian, $5,000; Great American, $2,500. Total,
$12,600.

Imperial Munitions: Lon. Guar., $2,500; Mount
Royal, $5,600; Brit. Empire, $1,500; National of
Hartford, $2,500: Nova Scotia, $2,500; General
of Perth, $2,500; Guardian, $5,000; Can. National,
$3,000; Home, $2,500; Brit. North Western,
:6,000; North Empire, $2,500; Union of Canton,

2,500; National of Paris, $2,500; Brit. America,
$1,000; Liv. & Lon. & Globe, $3,000; Globe & Rut-
gers, $6,000; Hartford, $5,000; Great American,
$5,000; Caledonian, $2,500; Nor. Union, $2,600;
London Mutual, $2,500; St. Paul, $2,000; Queen,
$2,5600. Total, $72,000.

On Garage destroyed in previous fire: Com-
mercial Union, $3,000; Dominion, $2,500; Brit.
Empire, $2,100; Great American, $1,500; Cana-
dian, $2,500; Nor. Union, $2,500; Guardian,
:l,ﬂOO;-North American, $1,500; Continental,
1,600. Total, $18,600.

.
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Vacation Time Suggests

BURGLARY INSURANCE

Our Burglary policy provides a four months’ vacancy permit without extra
premium. Specimen policy and rate sheet cheerfully furnished upon request.
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL
Managers—T. H. HUDSON, Fire Department. H. F. RODEN, Casualty w

The Security Behind The Policy

Is the final argument in closing business, and the agent representing the Company, which can show
such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
Assunrance CompPany oF CanaDa
has an advantage, which is of inestimable value. The complete list of securities owned by the Company is

published in conjunction with the 19th Annual Report. A copy of this report, together with our latest agency
folder, ““Results that Satisfy,” will be mailed upon request.

HEAD OFFICE u un TORONTO H

— S——

The Caledonian THE LONDON MUTUAL FIRE

INSURANCE COMPANY

Insurance Co. of Edinburgh ESTABLISHED 1850

Head Office for Canada,
Dominion Express Building
Montreal

JOUN G. BORTHWI
Cn.dhcn“hn.u.

e e

“The Travellers l_I‘rT _‘Emm Company

HEAD OFFICE: MONTREAL
Hon. GEO. P. GRAMAM, President

TO AGENTS. -Write to the Home Office for particulars of
renewal

z‘u.-oc:l“:.\.ﬂ. Valuable territory avallable in Quebee
e e e
A N C. CARSON DLREFI.-O'-‘S:---- President
R. HOME SMITH, 0 « = = « o « Vice-President
- iy PO e i g Birecie
British Crown Assurance A . it ™ O l
Corporation, Limited
Sead Office for Cansdat TRADERS BANK BLDG., TORONTO QUEBEC BRANCH OFFICE
J. H. Riost, Manager. B C. G. Jommow, Awt. Manager. LEWIS BUILDING, ST. JOHN STREET MONTREAL

BRANCH MANAGER, W.J. CLEARY

EEE——————————EA
THE LIFE AGENT’S MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL

i

Joseph Rowal, 17 St. John Street, Montreal
GENERAL AGENT, PROVINCE OF QUEREC
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NORTH AMERICAN LIFE INSURANCE
COMPANY.

June was Supervisor's Month in honour of the
Supervisor of Agencies, Mr. E. J. Harvey, of the
North American Life. The agency force responded
with Received Business of over a million and a half,
the largest June in the history of the Company and
the largest Issued Business it has ever had for the
same period.

The Nalaco Sealed Handicap Contest closed on
June 29th. The winners in the different divisions

are:

First Division (Western)—1 rate. F. B. Deacon,
B.C., $125. 2. R. T. Williamson, Edmonten, $85.
3. A. C. Lawrence, Winnipeg, $50.

Second Division (Eastern).—1. F. L. Cooper, St.
John, N.B., $75. 2. W. J. Edgar, Newfoundland,
$50. 3. F. X. Leblanc, Montreal, $25.

Third Division (Central)--1. W. W. Pennock,
Ottawa, $50. 2. F. J. Reid, Brantford, $26. 3. G.
P. Hamilton, Guelph, $15.

AN OBSERVING FRENCHMAN.

Besides being good fighters, the French are
keen-witted and observing. In Normandy there is
a sign up at the entrance of a field: “Horses taken
to grass. Reasonable rates. Horses with long
tails, 1 franc a day. Horses with short tails, 50
centimes a day.”

On being asked why he made this strange dis-
tinction, the farmer explained that a horse with
a short tail is so worried by flies that he hasn't
time to , while a horse with a long tail can
flick off the flies and eat grass at the same time.

BELGIUM'S “DEBT.”
(From the Los Angeles Times).

The United States has loaned to Belgium
$122,000,000. But Belgium should worry! The
United States is going to see that the Kaiser pays
it to the last dollar—and that the Crown Prince
returns the furniture he stole from Belgian cha-
teaux, too.

The Training, the Service and the Co-operation given through our own
Free Sales Course, Prospect Bureau,
Round Support.

Travel without expense.

YOU {An better equip
Sure of getting there

CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

First Briih Insurance Office Futablshed in Consd, i3
INTENDING ASSURERS

Should read the “THREE MINUTES” Leaflet

of the
PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

g Cogies of this and full information regard-
ing the Company’s system, its equitable prin-
ciples and liberal policies, may be obtained at
the Head Office,

100 St. Francols-Xavier Street, Montreal

The Company offers to the Public every advantage
which

. LIFE ASSURANCE

conducted under the most favourable conditions
is capable of affording:
At the BONUS DIVISION for the five
years ending 31st DECEMBER, 1915
A UNIFORM ADDITION of $76 per
$1,000 was declared on all classes of
Full-Bonus Policies, at the rate of $156
per $1,000 assured in respect of each
full annual premium paid since 1st
January, 1911, This bonus applies
to new as well as existing policies.
R. Mach. I’ATBISON.} Joint
J. B. PATERSON, Managers

Agents Wanted

e

The Life Agent’s Manual

Published by The Chronicle, Montreal

THE
FASTEST
ROUTE
TO

BIG PRODUCTION

Bulletin Service, Advertising and all

for the journey.
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HERE IS YOUR OPPORTUNITY
The suecess which has attended the operations of the North American Life
throughout Its history has made association with the Company particularly

Inviting.
\ North ¥ The year 1918 promises to be bigger and better than any heretofore. Some
American Lifs agency openings offer you an oppurtunity at this time.
Sold Correspond with
Continent E. J. HARVEY, Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE BOMPANY

‘‘Solid as the Continent”

SOLID GROWTH "

4| Up-to-date business mcthods, backed by an unbroken record of fair-dealing
with its policyholders, have achieved for the Sun Life of Canada a
phenomenal growth.

¢ Assurances in force have more than doubled in the past seven years and have
more than trebled in the past cleven years.

¢ To-day, they exceed by fr those of any
Canadian Life assurance caompany. SCUN LIFEW

Hm\n OFFICE-MONTREBAL

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1968
Capital Stock Authorised and Subscribed Capital Stock Paid up

$500,000.00 $174,762.70 Capltal Authorised. .................

The OCCIDENTAL FIRE e |
o o SN Y S e || NORTH BRITISH AND MERCANTILE |

— INSURANCE COMPANY

Iunmu, lhvu-m President DIRECTORS |
C. A. RICHARDSON, Vice-President and Secretary. Wu. MoMasten, Esq.  G. N. Moncw, Esq.  E. L. Puass, Esq.
DIRECTORS Head Office for the Dominlon: j
S.E.Ricwance  W.A T.Swaatwan 8, G. Dosson 80 St. Francols Xavier Street -« MONTREAL |
BRI M Agents In all the principsl Towns In Canads. |
Head Oce - - _ WINNIPEG, MAN. RANDALL DAVIDSON, Manager.

AGENTS RBEQU nn AT lnmnm POINTS HENRY N. BOYD, Manager, m...

The Imperial Guarantee METROPOLITAN LIFE |

And Accidentlnsurancoto of Canada INSURANCE COMPANY OF NEW YORK

_ Pald policybolders In Canada during 1916 - - - $2,954,702.57 |

Accident and Sickness Insurance mmunlﬂm::mum-‘ |
Guarantee Bonds e o L e

Plate Glass & Automobile Insurance For the exclusive protection of its Canadian policybolders, It

AStrong c.n-dlq:\ comp-ny

E. WILLANS, General Manager  FRANK W. 00X, s n whwmm:mm
—e ) $27,771,508.68.
In 1917 the Company increased its holdings In Canadian

securitios by $4,550,000.

Home Office, 1 Madison Ave., New York City

THE LIFE AGENTS' MANUAL

THE CHRONICLE - - MONTREAL
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