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THE GENERAL FINANCIAL SITUATION totime! Shortly after each issue

. sssy^isattf* paGovernmentinthe fall of this year proposed to offer the institutions. Of course the United States 
fnr niihlic subscription a fourth Lioerty Ix>an, the Government is in position to apply pressure in other 
^ount of whkh would likely be $6,000,000 000. way8 if necessary. It is clear, however that many 
Meantime to provide funds in anticipation of the of the banks taking up such large amounts ofGwem- 
Horation of war bonds, the Secretary stated that he ment notes must necessarily make drastic reductions 
would place in the money markets, say every two ,y credits granted to worthy local borrowers, am 
weeks an issue of $760,000,000 of short term certi- one can understood their reluctance to do this. 
firat« of indebtedness, convertible at par into the The New york money market this week was 
war bonds when issued. Here in Canada, when the squired to dispose of Bethlehem Steel ( o. a issue of 
Finance Minister desires to borrow from the banks $50 000,000 in 7 per cento, maturing serially m 
on short-term notes in anticipation of war loans, the (rom one to five yeare. These not» were ottered 
Canadian Bankers’ Association is called into con- to invegtor8 at prices yielding from 7H t® 778 per 
uiiitntinn and after thfc proposais have? been dis- cent, according to the maturity selected* 
cussed by the representatives of the 20 member- financjng said U> have cost the Bethlehem Co. 
baïvks an agreement is eventually reached covering ab()Ut 9 ^ cent. This issue followed the recent 
to? amount to be contributed by eaçh bank and the flotation o( $60,000,000 Armour and Co. notes m 
dates on which it is to supply the funds. As there cafte of which the yield was almost as attractive as

Sfcüïïsssr £ sM ssïtK '
lurv appealed generally to all banks and bankers to not had any very important bond issues by ( anadian 
set aSdeZH P*1- cent, of its total resources every in(luKlrial companies recently, with which to compare 
two weeks (or the purchase of the certificates of lhese American issues; but it can be said that the 
indebtedness. This constitutes quite a heavy call finU claga industrial bonds already marketed here 
or demand upon the resources of the banks. How are in near, all cases quoted at pnees yielding much 
heavy it is, will be readily perceived if the ratio is ^ than these leading American industriel bonds, 
anolied to Canada. Total assets of our banks on u j* conjectured that the relatively lower
V?av 31 1918, were roundly $2,320,000,000. If the yje|d8 here in case of good industrial bonds, along 
Canadian banks were required to inv«*t evenr two ^ concerted efforts to keep down the yields
weeks 21 ■> per cent, of total resources in short-term municipal and other hiph class securities, have 
Government notes, that would mean advances of had mme influence in creating the adverse situation 
$68 000,000 every fortnight, or considerably over -n change. Canadian capital, also other capita I 
$116 000,000 per month. Although the details of employed in the Dominion, continually seeks the 
toe arrangement between the Minister and the higt,er yields obtainable on many American securities 
banks have not been given out, the current belief which ean classed as perfectly safe, 
is that the Canadian banks are required to provide Money market conditions here are practically 
something like $60,000,000 per month. • unchanged. As yet there are apparently no com-

As mentioned in previous articles, even this con- olainta from the mercantile and industrial com- 
tribution of $50,000,000 per month may have a ^unity regarding curtailment of banking accomm- 
tendency to dislocate a certain amount of the current |{ationy w, the presumption is that the banks have 
Inans and discounts now carried by the banks. . ab)e to provide for the reasonable wants of 
Under the circumstances it is not surprising that ^ ^ customers notwithstanding their fresh loans to 
some of the United States banks experience ^ Fjnanre Minister.
difficulty in finding the money called by the London, money is quoted 2*4 per cent., while
Secretory of the Treasury, the end of last week discount bills arc to 3,-.. Rank of Ent ltmd
the Federal Reserve Bank 0<NwY<*k announced quotes 5 as heretofore. The London market, ike«rsa aggggJBMgastissï1 jaS'iisr £ - -p- «•’
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BANK OF MONTREAL
ESTABLISHED 100 TEARS (1I1T-1I1T)

Beit, tit,see,teecapital PsM up. lie,m,we Undivided Prod to, 11,784,170
To tel Assets ttw,in,Mt

BOARD OP DIRECTORS:
Sir Vineoot Meredith, Bert., President 

Sir Cheriee Gordon, G B.E., Vice-President
Wm. McMaster, Esq.
Major Herbert Molson, M.C. 
Harold Kennedy, Eeq.
H. W. Benue le», Esq.
G. B. Friser, Eu.
J. H. Ashdown, Eeq.

Head Office: MONTREAL
O tuerai Manager—Sir Frederick Williams-Taylor

R. B. Angus, Eeq.
Lord Shaughneesy. K.V.O.
C. R. Hosmer, Eeq.
H. P- Drummond, Eeq.
D. Forbes Angus, Esq. 
Colonel Henry Coekenutt

Or TU BANK LOCA'
Strings Department connected with each Canadian Branch end Interest allowed at current rates.
Collections at all points throughout the world undertaken at far or able rates.
Travellers' Cheques, Limited Cheques and Travellers’ Letters of Credit leaned, negotiable In all parts of the world. 
This Bank, with He Branches at every Important point In Canada, offers exceptional facilities for the transaction of a 

general banking holiness.

HI ALL IMPORTANT CSTIER AND TOWNS IN THE DOMINION.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LONDON, En«.: 47 Threadnesdle S:„ E.C.

O. C. CAB8EL8. Mena*.
Sub-Agency: 0 Waterloo Pince 

Pall Mall. 8.W.
Trafalgar Square Branch 

CHICAGO: 108 South La Salle Street.

NEW YORK: 64 Wall Street
R. Y. HEBDEN
I*n

SMITH
Afwte

SPOKANE: Washington. 
NEWFOUNDLAND: St. John’s, Curling and Grand Falla.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Act of Parliament 1856Heed Oflce: TORONTO

Paid-up Capital $16,000,000
13,600,000

$4,000,000
4,800,000

Paid-up Capital 
Reserve Fund -Rest

St* Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

HEAD OFFICE MONTREAL

Collections made through this Bank in all 
parts of the Dominion, and in every part of 
the civilized world through our Agents and 
Correspondents, and returns promptly remit
ted at lowest rates of exchange.

Commercial Letters of Credit and Travel
lers* Circular Letters iasued, n ailable in all 
parta of the world.

BRANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Great Britain— London.

Called
Meiks—Mexico City.

New York; Portland, Ore.; San 
Fran deco, Cal.; Seattle, Wash.

Newitaadlaad—St. John's.

EDWARD C. PRATTI General ManagerAgents and Cerrsapeedesgs threughaut the Werld
i

!
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TheTHE BANK OF BRITISH 
NORTH AMERICA MERCHANTS BANK

OF CANADA
HEAD OFFICE - MONTREAL

ïfndlYtded Profita 
ToUl Deposit* (May, 1918)
Total Assets (May 1918)

$7,000,000 
7,437 ^73 

113,000,000 
144500,000

Established In ISM Incorporated by Rayai Charter In 1840

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

w 1BOARD OF DIRECTORS:

D. C. MAC A ROW deni “*"**».
T. S. MERRETT, Sop», ot Brancha end CUht Inspector

F IIr.o

Head Oldest
ICRACECHURCH STREET, LONDON,E.C. 3

W. 8. GOLDBY 
Manager

Colleetliins For Business 
Houses

The satisfactory service 
which The Merchants Bank 
renders to Business Houses, 
In the matter of collecting 
Notes, Drafts and other finan
cial paper, la duo to the num- 

_ her and strategic location of
its branches throughout Canada, and the effi
cient system In force.

Special attention la given to Collections, re
turns are promptly made and credited, losses 
are often prevented by the care and thorough
ness wMh which we do this part of our work.

236 Branches and Agencies In Canada ex
tending from the Atlantic to the Pacific.

Capt. JACKSON DODDS 
Secretary

Court « I Directors
Lt.-Col. F. R. S. Balfour

J.H.Brodie J.H.Mayne Campbell E.A.Hoare 
Lieut. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkineon
G. D. Whatman Hon. A. R. Mills, M.P.

Heed Office In Cane da i
ST. JAMES STREET, MONTREAL

Advtsery Committee In Went real i
SIR HERBERT B. AMES, M.P.

W. R. MILLER

H. B. MACKENZIE, Clenersl Manager

Wi
lÉÉ

W. R. MAC1NNES 1ST!. ESTABLISHED . ,

IMPEiy^jJANK
J. ANDERSON, Superintendent of Branches.
O. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. 8. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank haa Branches in a" <he principe 

Cities of Canada, in-luding Daweo. .Y.T.), and 
Agencies at New York and 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST RATES

DIVIDEND No. 112

NOTICE is hereby given that a divi
dend at the rate of TWELVE PER 
CENT. (12 p.c.) per annum upon the 
paid-up capital Stock of this institu
tion has been declared for the three 
months ending 31st July. 1918, and 
that the same will be payable at the 
Head Office and Branches on and after 
Wednesday the 1st day oi August next.

The transfer books will be closed 
from the 17th to the 31st August, 1918, 
both days inclusive.
By order of the Board,

B. HAY,

San Francisco in the

Drafts, Money Orders, Circular Utters 
of Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

Gtntral Maitagtr.
Toronto, 19th June, 1918.Agents la Canada far Celeolal Bank. London 

and Weal ladles
O. ». OERRARD, Manager, Mentrsal Branch

*
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THE BANK OF NOVA SCOTIA
INCORPORATED I tit

Capital - 
Reterr» Fund • 
Total Assets otet

M,sm.om.m
II.SM.SM.M

1M.SM.SM.M

Head Office • - HALIFAX, N.S.
CHARLES ARCHIBALD. Preeldeal

Gcal. Manager's Offlce, TORONTO, Ont.
H. A. RICHARDSON, General Mcncgrr 

Brioches throughout arerjr Province in Canada, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

The Home Bank of Canada
OrigUuU Charter 1U4

■raneKee and Con nee 11 one

MONTNIAl OFFICE» I

Car end Ontarie SUeeU
Veedtta ■ranelti 

till Walhoilwi 8»leet

,11

Capital Paid-Up

$4,000,000

$4,750,000Heat

84 Branches in Canada

Conservation of Resources 
means success.

tConserve YOUR assets by building 
up a Bank Account.

Savings Department at all 
Branches.

THE BANK OF TORONTO
DIVIDEND No. 148

NOTICE is hereby given that a DIVIDEND of Two and Three- 
quarter* per rent, for the current quarter, being at the rate of Eleven per rent, 
per annum, upon the paid-up capital stock of the Bank, has this day been 
declared, and that the same will lie payable at the Bank and its Branches on 
after the 3rd day of Septemlier next, to Shareholders of record at the close of Business 
on the 14th day of August next.

and

By Order of the Board,
THOS. F. HOW,

General Manager.The Bans oy Toronto, Toronto, 
July 17th, 1918.

aaaaaaaaaa■*■■■■■■■■■■*■*■■■■■■***■

Victory Loan Securities
Will be accepted for safekeeping from 
subscribers for moderate amounts for one 

year free of charge.

A special Savings Department has re- j 
cently been opened. Deposits of 81 and 

upwards received. e
«

TheDOMIIMiON bank 

160 St. James Street, MONTREAL
:M. 8. BOGERT, Manager

l■■HB■■B■BSB■BRBR

The ROYAL BANK OF CANADA
Inoorpor.^tRd 1

Capital Paid Up, $14,000,MO 
Reserves, $15,000,000 Assets, $360,000,000

H.md OfTloa, Montnul

US BRANCHES IN CANADA
N.wf.undland, Cube. Perle «le*. Demie lean Republic, 

Ce.ta Plea, Venezuela

BRITISH WEST INDIES

Jamaica. Montserrat, Movie, St. Mltta,
Tobago,Trleiaad, British Oularta and British Honduras 

Spain, Barcelona, Plaça da Catalina S

Now YorkLondon, Eng.

Is ceacattka oUk all Biewbse. Ae-
rouBta onroad----1 * . *
DOLLAR aad apwarOa 
at aradhad at Lkkaat

SAVINGS
DEPARTMENT lotONDt (Mid

tfcéaM .. kL, Aaa.

T
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the country of funds' that'are'sorely needed for 
development and expansion. The above applies 
with double emphasis to insuring in companies 

„ unlicensed to do business in Canada, who contn- 
t bute nothing to the upkeep of the country in the 

pe of rent, taxes or clerk hire.” .
Mr. Patterson’s statements are sufficiently 

• sweeping. The Domviio.i, in his view, is every 
Office: year being deprived of millions of good Canadian

406-408 Lake op the Woods B ilding, dollars, millions badly needed for its development
10 St. John Street, Montreal. and expansion and these millions are being invest-

Annual Subscription. $3.00 Single Copy. 10 cents. ed abroad. Let us compare these statements with
------------ ----- the facts as they are for the year 1917

The licensed British, French and American
__.... comnanies transacting fire insurance in CanadaTHE GENERAL FINANCIAL SITl’ATION. la8tPyear revived a total cash income in the

(Continued From Front Page) Dominion of $34,675,193. This total includes fire
nffonsive Great satisfaction was manifested over premiums, other premiums except life premiums, the strength^and tenacity with which the Allied lines ?nterest, vents, etc Their total cash expenditure 
held the initial rush of the enemy. It has been in Canada during the same period was $26,621,957. 
foreseen that as soon as assurance was forthcoming Qf the balance of $6,953,236, a fair proportion 
of the definite stoppage of the offensive the markets bad necessarily to be kept in Canada in order to 
would in some manner specially display theircon- ere for increased reserves, for unearned prem- 
fidence and satisfaction. . iums, which with the large expansion in

Call loans in New York have ruled rather firmly income8 last year, necessarily absorbed a consider- 
around the 6 p.c. level. Early in the week there was able ----------------- ---------  -------“

(Eh t (Ehrnnitk
Banking, n
EsTabushbd 1881. 

F. Wilson-Smith,

Evbkv Friday.

Momm, nun at. nit 1». mm

1 the 6 p.c. level. i*nyiaure»c™ >.»«"“' able sum. When these increased reserves had 
a report that the bankers who administer the money been deducted, there was a balance of several 
nool had assumed cdhtrol of the market. It appears mjiiions, available, if thought desirable, for renut^

______.. * 7;—““ V„.1W ______ as the profits of the year. What
Time loans, all matuntiee, have proportion 0f this balance was so remitted, we do

IKK)I noU dssuiiicu Euuu v* y* , . 1 minions, itv<n
that the pool had been called uP^n_^,^X^,ce tance abroad

certificates1 of^indebtednwf, the amount estimated lnve^e^’ regalti8 the life companies. The 
for the New York Federal Reserve District being BrHjgh and American life compares transacting 
$100,000,000. Clearing house banks of New York buginegg jn Canada last year had a total Canadian 
City in their Saturday statement show ujereaseof jncome of $26,410,978. This total Canadian dis- 
$62,800,000 in loans; increase of $5,100,000 cash ursement8 in the same period were $17,321,346. 
in vault; increase eff $40,900,«» to rwervem Fierai bulk of the balance of $9,089,634 was
SSi $ “ tK» undoubtedly ... nmd.Md .bmd but mve.ted m
the excess reserve by $29,700,000, bringing it up ^ j^,. Patterson’s airy $44,000,000 dwind-
to $56,200,000. iea down on an examination of the facts to a

______ maximum of $16,000,000, plus remittances for
HOW NOT TO CORRECT EXCHANGE. necessary re-insurance, which however are to 
The well-known fact that a high authority on some extent compensated for in the r“1'V.y 
subiect is apt to blunder badly immediately remittances from re-insurers, plus also »njrremi - 

he attempts to carry his authority outside his own tances (not reckoned by Mr. I atterson) -
s^ial f.e d isTreibly illustrated afresh in an count of the business of Canadian companies, 
article recently published by Mr. E. L. Stewart owned by British companies which .'ermttances, 
Patterson, the well-known Canadian banking ht.wever, would not gravely ^feetthetoto^. ^

aïï-î l.„. m. u. cr*.
dollars are paid annually by Canadians to foreign Mr patterson’s accusation that the British 
fire and life insurance companies, and are invested and American insurance companies are depriving 
abroad. In the Government report on insurance thy Dominion of funds “sore y needed for dc'e'op- 
companies for 1916, the amount of premiums ment and expansion” is really humorous in view 
collated by foreign life and fire insurance Qf the fact that nwny of these rompames have
companies licensed to do business in Canada is inve„ted lalge amounts of funds in Canada, other
given as over $44,000,000. The amount of than those accumulating æ* a resuR of their Cana 
premiums remitted unlicensed companies would djan business. A very fair propoi turn of these 
probably bring this figure to between fifty anu companies’ annual remittances abroad are of in
sixty million. These large remittances not only .continued on F«. 767.)
affect the exchange rate adversely, but deprive (conunueo

___________ _____
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fid
and GLOBE> the LIVERPOOL AND

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

mm
(/Liverpool™ 

London M

SjlNSUHANCI CQHPANTJJ-^
M. JiïrrSÏÏSlTwillU^-TRrtar.LUO.

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Tkr

('«mM>r LimitedLtokiatr uwuM kr m unwooL ui London ui «lobe ii
Head Ofllees Cor. Dorchester 8t. West and Union Are., MONTREAL

MBBCTOESl
f— -« __ £2*^- vl~p™M-‘ “d

s-rms^itass-Kii-. ^.d.

ASSORAICiCOMPU'
I. Gardaar

Fini INBIRANOH

Êfe The Globe Indemnity Companyaû

§Vin"i y m~ (Aobe
^‘Indemnity y
I Company. 'I
Hi "ft .in.itl.i rtSM

of Canada
LUkUllr UwuM kr TEE UvearOOL u< LONDON u4 «LOBE IMOUX Compear UEIW

Head Offlce: *48 Dorchester Street W., MONTREAL
CASUALTY lniursnec Ineladlag Aeeident. Sickness, Guarantee, BorfUrj 

Employers' LUbUltr snd Autemoklle
= FIRE INSURANCE =

DIBBCTOIS
A. a. Don»

Joke Bme Ssrttmy end Gsntrsl ii 
fceM. W*k . - Amiâm» it Lewis Lelac# Vi ce-PrudentJ.Qeriwer «■»we

Laeeste
J. D.Va.. • Fwt Maee#dr M. Ckevada

AuiAmmt Fin MR- . LL.D.

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
the OLDEST AMERICAN STOCK RIRE INSURANCE COMPANY

WE MAINTAIN A DEFABTMBNT11 AEE1MT AGENTS IN
■( CE Blass IN TOUS HELD, WB1TS US ABOUT TEEM. WE MAT BS ABU TO MM* YOU. IT B WOBTB TETINU.

MONTREALUeiSEAL AliENTxROBERT HAMPSON & SON, LIMITED FOI CANADA

LONDON & LANCASHIRE LIFE Take Your Choice
and general assurance association

UMIISD,r LONDON, ENGLAND 
ESTA J LI SHED IN CANADA, IMS

ASSETS EXCEED $23,000,000
iHsaSr

Bum» i„
branches throughout the dominion

oencm POE CANADA.
LONDON AND LANCASHIRE LIFE BUILDING

164 St. James Street, Montreal, P.Q.

We have several good openings for 
General Agents, both in urban and rural 

tic men, lookingdistricts. Keen, 
for advancement,

energetic 
. wffl find it to their 

interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

POO CANADA^

-----------

THE MANUFACTURERS LIFE
INSURANCE COMPANY

. _ i. n,. w'i
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as a private in the ranks, serving in tne uueen 
Own Rifles, Toronto, during the Fenian raids. H 
promotion was rapid, and he was the recipient of 
many medals. In 1915 he was promoted to 
Brigadier-General. He never lost an opportunity 
of stimulating recruiting, and urging the need of 
reinforcements. He visited the batt efields of 
France, and was recently created a Knight of

jY»nr 3° dal»27.271i98148 I30.60U64 132 518724 li.oiue» Grace 0f his quiet and

xrr*!,,ïïï» , ,Si’~ • ÜÜM . mm =KS'.i"d l‘n S, SP.T£nl3
Canadian Northern Railway. Mason Toronto has lost one of its most prominent

E"*™ -*r lsir -HE ri^E”pi"°"eon“mo,tl"11Week ending % ^ $ MW#0 , .80,600

TRAFFIC RETURNS.
Canadian Pacific Railway.

Increase
$638,000
Increase
•314.000

19181017miYear to date ___
June 30 ...$61,252,000 $69,676.000 $70,313,000 
Week ending 1916 1917 1918ït” 7 $ 2,616.000 $ 3.101,000 $ 2.787,000

Grand Trunk Railway.

ESTABLISHED 1873•—Decrease.

Standard BankDEATH OF SENATOR MASON, TORONTO.
the death of the Hon.We regret to announce 

James Mason, Toronto, on the 16th instant, follow
ing an operation for appendicitis. The deceased 
gentleman was prominent in banking circles, 
having been general manager and subsequently 
President of the Home Bank of Canada for many 
years. He was in his 75th year and maintained 
his active connection with the Bank until 1914, 
when he was called to the Senate. His interest in 
military organization was most active and 
enthusiastic. He was the chief organizer of the 
Reserve Militia of Canada, and it was a matter 
of great regret to him that he was too old to serve 
in the present war. He began his military career

of CANADA
ESTABLISHED 1871.

QUARTERLY DIVIDEND NOTICE, 
No. 111.

aJSSffA SWiïmïiËÆ
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 31st July, 1918, and that 
the same will be payable at Head 
Office in this City, and at its branches 
on and after Thursday, the 1st day 
of August, to Shareholders of record 
the 22nd July, 1918.

By Order of the Board,
C. H. EASSON, 

General Manager.
Toronto, June 22nd. 1918.

SCHOOL BONDS FOR SALE
Tenders addressed to the undersigned, will 

be received up to half-past nine o clock in tne 
morning of Tuesday, July 16th, for the purchase 
of $900,000 of six per cent, serial bonds of the 
Protestant Board of School Commissioners of 
the City of Montreal.

particulars wiH be^lvenupon apphca-

Treasurer,
36 Belmont Street.

Full
tion.

**~»»iiiwn|\ HEAD OFFICE iLLOYDS BANK LIMITED, «. bombard st-lo^dow' f3
. . *150,821,000

25,043,360 
20,000,000 

873,489,728 
307,333,548

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac.
ADVANCES, Ac------------------ ---------------------------------- ---

^Tho Age ncwo* Foreign end Colonie! Bank» la undertaken

,EKNCM A£nC?Nr.AL BANK (FRANCE) LIMITED,

f/A

(December, 1917)
do.

LLOYDS RANK (FRANCE) A NATIONAL

t-'k ___ —1

5»

* •
-
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

t r. MIT)

Capital Fully Paid.................  $1,000,000
Fire P-emiums 1917, Net________  $2,896,395

____ 142,180
____ $3,038,626

(Aim (lit
The lirgeet general Inearane* Campcv In the werld

(Aa At till Dmattor. MU)

Capital Fully Subscribed...............  $14,760,000
1,476,000

Interest, Net
Capital Paid Up_______________
Life Fund, and Special Trust 

$"unda__________________

Total Income
$6,476,985Funds

Deposit with Dominion Gov’nt.... $818,267
N.B.—In addition to tin abov* Hurt is thefurlhtr 
guarani*» of th* Comnurcial Union A suranct 
Company Limit*d, mhos* Funds txct*d 
9169,000,000.

73,046,450
Total Annual Income exceeds___  67,000,000
Total Funds exceed ..
Total Fire Losses Paid..................
Deposit with Dominion Govern

ment_________________

____ 169,000,000
204,667,570

1,323,333
Applications for Agenoles Solicited In Unrepresented Districts

Hess OSes) CANADIAN BBANCH

COMMERCIAL UNION BUILDING, • 232-236 a. lames Street, • MONTREAL
I. MtJIIGOI, Manager W. S. JON.ING, Assistant Manager

THE FIDELITY-PHENIX
FIM INSURANCE COMPANY OF NEW YORK

Hemet Etane, PnilMt

“THE OLD PHENIX”

Assets Exceed - $20,900,000
•V Heed Office fer Canada and Ntwfeundtond

i " V.îiST" 17 St. John St., MONTREAL r. K. EIDtiB Agency Hmpt.

A Fire Insurance Policy does not cover
Lose or Damage resulting from Explosion, War, Is rasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection against these 
haxards is provided by a special policy issued by

Nova-Scotia-Fire
UNDSRWHITIRS AOSNCV

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, îSS5tLu«f.»rtn«m!ï Montreal, Que.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCE BBOHEBSAGENTS

AonvA natiAMi to. w nAarroan 
err. raw, nan a masks i*si«am« to.

u or. BAI
■ nsi santo co, uams

___________ ___
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unw viiT to I IIRRH'T EXCHANGE. doubtless appeal- in Canada, as the country de- 
HOW NOT TO COKKlli v<$| New Canadian insurance ventures will be

(Continue from p.sr 753 undertaken from time to time, but they are not
terest received from these investments and -nese |j)ce]y t0 be eVen in proportion to the growing 
remittances are included in the totals above. 1 he nei dg of thc country for fire insurance protection, 
facts are easily ascertainable from the Dominion The simp|e trulh is t|,at for a century to come 
insurance departments’ blue books. So far trom Canadian business will not he able to get on wit li
the companies having deprived the Dominion oi QUt forejgn fjre insurance companies and parti- 
funds. they have in fact furnished large amounts cula|., the British companies, and any remit- 
of funds from abroad for the Dominion s develop- tances a|„0ad arising out of their operations here 
ment1 and expansion, besides making avau- wj]( ^ gg much a primai y and necessary chivge 
able i ->r investment through their activities, #g remittimces to cover any other interest charges 
Canadian funds which under other circum- Qn capjta] borrowed abroad. The only way in 
stances might not have become thus avail- whjch these remittances, very moderate in 
able. This applies particularly to the life msui- amount jn proportion to the services performed, 
ance companies, who are naturally the more con- ^ jt noted is one which Mr. Patterson would 
cerned with investment in proportion to the busi- probably not lie anxious to advocate, and is cer- 
ness transacted. The companies realise keenly tainly not practical, the making of fire insurance 
enough that they would lie placed at a great dis- -n pomjnjon> a Canadian Government mono- 
advantage were they not able to show their Lana- . w^bout any re-insurance of risks under- 
d'an policyholders that the premiums collected
fiom them are invested in the counti;- and not -phis matter would not have been worth so 
sent out of the Dominion for investment else- iengthy discussion had the foolish suggestion with 
where. The companies also are not so foolish as wl)jch the artjcie opens lieen made by some îrres- 
to overlook the fact that the interest rates lulmg si))le individual. But the case is different, 
in Canada are, broadly speaking, higher than whefi a of Mr Patterson’s authority in
those elsewhere, certainly than in Lreat Britain ^ own particular field addresses in this strain, 
or in the United States. Practically, the only fact thg who]e Canadian linking community. Under 
which Mr. Patterson could quote in support of guch circum8tances, the facts need to be clearly 
his view is that foreign insurance companies are forth in order to correct a mischievous îm- 
allowed to deposit certain foreign securities at pression There are ways and means of mimmis- 
Ottawa. But the amount so deposited is not large . and adverse exchange, but Mr. Pattersons 
in proportion to the whole, and while there is a üresent suggestion is decidedly not one of them.
good case for the restriction of these deposits at -- ----------- --------------- —-
Ottawa to Canadian securities it is at least argu- CANADA’S ANTI-LOAFING LAW.

are not now in force. a l)ona fide student, or physically unfit, or rea-
The Fire Insurance Position. sonably unable to find employment, must bç en-

“Insure with Canadian companies.” says Mr. gayod in some useful occupation.
Patterson. An admirable sentiment, but nothing In Canada the most e8“nt'^ndnu*^ct^nthi* 
more than that. So far fire insurance is con- present time is agricultural. Food 18
cerned, the existing Canadian companies can only fl necessity of the summer of!91 * and.‘he fla™? 
take care of a mere fraction of Canadian business 0f the harvest is tie nf “'U o(J!16. ^ ?n 
-^dTgood many of these Canadian fire com- moment. More than 65 000 able-bodied men in 
nanies aresubsidiaries of the big British com- addition to the men already employed on the land 
panics Mr. Patterson would doubtless say that such as the soldiers of the soil and the boy * a 
Pronounced demand by the Canadian public women of other organizations, will be needed to 
would create the supply in due coirse, but we are save the crops this season. Then- is "° 
not so certain that it would. The histoiy of Cana- loafers: no time for idlers and there should 1* no
dian fire insurance is not encouraging from the merCy ’’ tramps and mere pool-iwims^rts
noint of view of the average investor. Where sue- The kafers and merely nominal workersof the 
cess has been achieved, a:.J it has lieen 'n some North American Continent have f.8,,en upon evil 
Instances though in few proportionately, it has jays. Both in Canada and the United State , 
beer usually due to the underwriting abi'ity of one iaW has now set its face severly^“"f^older *as 
min As Canada develops, purely Canadian fire ju)y iat the United States Federal Order, w 
Insurance Companies will doubtless develop with drawn up by provost Mafr8]'a'’ En?^hth^d^; 
it But the United SUtes, which is a good deal went in effect. All men of draft **Ja,_18V,
farther along the economic road than Canada, tween the ages of eighteen and fifty have no 
still has to depend largely upon foreign, mainly he engaged in some productive employment or ge 
British fi?e i^uranre companies. Even at this into the army.. This Federal Order « being re- 
time domestic enterprise in fire insurance in the enforced by anti-loafing laws, enacted by t . 
United States is wholly insufficient to meet the Legislature.

SJMSS*«SMT. i sttf£Tin Mont"*' “•vestment elsewhere. The same phenomenon will his head offices.

I
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The Trust and Loan Co. Westernor CANADA

Assurance Company
ImwimiM la INI

Capital HakarHM 
PiM-apCapitol ....

S.7SMW.N
FIRE, MARINE, EXPLOSION AND 

AUTOMOBILE INSURANCE
MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
F,eee,ew.eeASSETS ofer

LOSSES paid since organization
of Company . . . over $1#,W0,W0.WPrudential Trust Company

L1MI
lalety Bapetlt D11BCTOB8Trenafer Agent A Ragtotrar■eel OfTIre

1 It Mi St.,
AdwlalMrator
DaSai W. 1. ME1KLK, President end Genersl Msnager 

Z.A. Lash, K.C., LL.D. 
Geo. A. Morrow, O.l.K. 
Lt. Col. The Hon.

SklB; Sir John Alrd 
Bobt. Blckerdlke,
Alfred Coeper 
H. C. Coi
D. B. Henni
E. Her
Jefcn Hoskln,K.C.,LL.D. E. B. Wood

K~1büuiM I
of every kind placed atI

tidied

a. HAL. BHOWN, Preddeat sad Gen. Manager Frederick Nleholls 
Brig. •General Sir 
Henry reliait, C.V.O.

A Practical Pointer on Saleemanehip
It la or ft rat Importance In good salesmanship to 

■elect a worth-while article to eell, something about 
which you can become entbu.laetlc with a reason— 
a reason that will last. In life insurance salesman
ship, for instance, a discriminating agent would na
turally .elect the policies of the Mutual Life of 
Canada because—first, the company la well-eetab- 
ll.hvd; second. It has an unblemished record; third, 
lt hae a continental réputation as a dividend payer; 
fourth. It Is a democratic organisation; fifth, It la a 
wonderfully successful going concern ; and, lastly, 
being the only Canadian policyholders’ company, 111 
contracts find a ready market. Where a company 
Is so favorably known one-half of the trouble of 
making the sale la avoided. If you get life best 
goods In your line end go to It, success is certain. 
Last year our agents placed $20,000,000 paid for 
business.

HEAD OFFICE TORONTO

THE PROVIDENT
ASSURANCE COMPANY

All lines ef

Accident», Sickness, 
Liability, Guarantee and 

Automobile Insurance
The Mutual Life Assurance Co. ef Canada

WATERLOO, ONTARIO
E. P. CLEMENT. E C.. PreaCHARLES RUBY. Goa Mgr

Ofleo

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

189 St. James St. - - Montreal
ATI vas WANTED POB ONTABIO AND 

MARITIME PROVINCES

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
■riauanzs ism

Assets over $17,000,000Head Office: HONGKONG
FIRE, MARINE AND AUTOMOBILE
lead Olte far Canada, M Toronto Street, TORONTO

Manager for Canada, C. R. DRAYTONGeneral Agent Montreal, JOSEPH ROWAT
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$625,385, which with the general reserve fund 
of $666,705, gives an accident fund of $1,191,090.

The Guardian in Canada.
meeting of the Guardian Assurance Company, The Guardian has l>een operating in Canada
Limited of London, !England, show resuits exceed- a mLt^m^rtant position’to ffre insurance.‘"its 
ing, the ordinary standard of excellence by which ^ premium income during recent years has in- 
the company has been distinguished for nearly jicated remarkable expansion in this departmeni 
100 years. under the management of Mr. H. M. Lambert.

The extensive and diversified business of the Last year, in point of premium income the com-.-.JLk„iStfrAttitaa
by the inclusion of a Marine department. AW X history, the net cash received for fire premiums 
justified by its strong financial position and the Cana(ja crossed the one million mark reaching 
alertness and skill of its management. the sum of $1,171,116. Net losses incurred

amounted to $600,081, a loss ratio of 61.24 per 
cent. This ratio might lie considered favourable 

Following a substantial advance in premiums jn a year, when the average loss ratio of all corn- 
recorded for 1916 the fire premiums for 1917 panics comhiiwd (operating in Canada) was over

55 —8,tSS ^ 56K5LSÏC5Î5L» ». «818,905 an increase of $444,885 over thepreced and ()wne<1 hy the Guardian Assurance
ing year, indicating the largest annual mcremem Company) has been transacting a casualty busi- 
in premium revenue recorded for over a quarter negs jn jt8 various branches since 1911, and is 
of a century. Coupled with this growth in prem- web established, under capable management. Its 
iums. an unusually favourable loss experience was ne{. premium income last year amounted to over 
enjoyed. The amount absorbed by losses figuring «hj^ooo, as compared with $89,130 in 1916, claims 
at $1,658,040 (43.41 per cent, of the premiums), absorbing $72,988 as compared with $39,846 in 
as compared with $1,648,835. (48.87 per cent, of ^916, such results indicate careful and

asriss1»"■’SÆü’s «"
ïï?fr,T2h”7h«n£'25trlS”? th«n «"« PBEVENTION <)E LAPSES

amount recorded for 1916, proportionately to pre- The man in the field has more to do with this 
miums, a ratio of 35.42 per cent compered with work o( preventing lapses than anyone eke. Personal 
36 78 per cent, for 1916. The Guardians high inftuence is the great factor. It is the field man 
prestige and popularity is backed up by a strong who «^mes into personal contact with the insured, 
financial position. He has the first word, and should have the last.

After providing for losses and expenses and Given the first and last word, the problem should 
an additional premium reserve of $383,938, there be ea*y> but the field man doesn’t always use h.s 
was a profit on the trading account of $424,086 privilege of speaking last. It is inconvenient.
Mid with interest on the reserve funds amount- £he insured may live at a distance, etc. Go a little 
tog to $153,251 there is a total profit on the aç- ^t of your way to meet them, and always let them 

of $577 337. Liberal provision was made know> to a nice way, that they did well to get the 
for depreciation of securities and bad debts in insurance, and that you hope they will not forget the 
enemv Entries, and the general reserve fund importance of the matter when the day arrives to 
was increased by $66,679 leaving a balance of pay the premium.

030 transferred to profit and loss account. it j8 a good plan to carry a memo book with you

v- -7,v« '"j’zrziïïiï'J'tl™ sraFtte'oremiumslnd in Edition there is a general Kave secured a policy, consult the little book hastily 
the premiums ana m »u balance and tell him the date. He will be pleased and sur-
Tnrnm and lL!^$79L920 rZkes total funds prised that you have such a good memory (?) and 
f tor thl DrotecUon of fire policy-holders the incident will make an impression upon him in

of $5 379 345 Th£ total assets have been increas- favor of yourself and in favor of the company.
°l to'$43873 135 Ask him not to disappoint vou by failing to meet
ed to $43,«73,100. hig premium payment. Make a personal matter

Accident Department. out of it. Don't undervalue your personal influence.
The premiums received in the accident depart- You have it in a marked degree or you would not 

ment indicate satisfactory results for 1917, the have written many cases in the first place. se it. 
premiums bring increased from $1.226,150 in ^t the insured know that you have his good at 
1916 to $1 396,126 for the year under review a heart and that you were not interested in him simply 
irrowth of $170 000. The careful and conserva- to make your first commission. Satisfied custom-

' ssr i-g&BTJrss 8 - a
" _ _ _ _ _ i

GUARDIAN ASSURANCE COMPANY, 
LIMITED.

The report for 1917, presented at the annual
3

Fire Department.
,¥j

£

fcl
conserva-
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!

H

pired risk reserve 
cent, of the premium income and now



Union Assurance Society, Ltd.Ætna Insurance Company
BiUblIihed In Canada 18*1

Ætna Fire Underwriters Agency
Of JBtna Insurance Co., Hartford, Conn.

OF LONDON. ENGLAND 
(Fire Insurance sines A.D. 1714)

CAilABA «ANC. -ONTaWL^^^ ^

NUBTH WIST BBASra, WINNIPEG _____ ___ . „
THGa. aaVCE, Bi.ncb Manx*

Applications lor Agencies Invited
I. B. El I.HITi. RperUI Ascot. W ATKEIAMI, Ont.

I. B. BT1WABT, sserlel Ag.nl, IS Toeonle Mtrwl, 
TOEONTO. del.

B. IMS, Besetsl Asset, SI CAnnAs Ut. BldgCAIXIAST, Alts.

Agencies throughout the Dominion.

The Law Union & Rock
FavMcd I* UN

Assets Exceed • $48,500,000.00
INSl'BANCK CO. LIMITED, IsONDON.

EXCELSIOR
LIFE

A Strom Canadian Company

Ov«f lll.isg.ggg Invested la Gtatde. 
nu end Al l lllENT Bl*lilt incepted.

OSles: S7 Bxtw EsU BUI, 
MOMTBIAI.

COMPANYINSt'BANCB

I. J. Bobir baud, Provincial Inspector
MONTEBALTttlT BllLDINO. II Here d'Armm, MONTE EAL

*' I J. E. E. DICESON
l Csnsdisn Mans*»

W. D. Aies*. Superintendent, 
Accident Dept.

UP-TO-DATE INSURANCE SALESMEN!
We have a few tmperUnt points where we ean piste era el rhsrsrter and ability. If yea are a productive worker, aad weald 

like le Uepreve year peeitliB, write, Mating esperleaee to
M. A. HENYY, Superintendent el Agencies,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.GEORGE B. WOODS, President.

N
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A
i f

LONDON &
LANCASHIRE
FIRE

V Ml
MMUIa

B &'{ê

INSURANCE COMPANY
IMI TE L

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

14 Ek-hmund Ntmt, East. TOEONTO

PROVINCE OF QUEBEC BRANCH
III ii, Jem* SI.s Cot, St. Juba HI , MONTEBAL

FLAT* GLASS
AITOMOMLE 

GENEEAL LIABILITY

FEESONAL AC CIDENT 
HI C'EN EH#

FIPKIJTY C.t’AEANTEE

Head Office: YORONYO.
M ou I reel, let St. lei*, atreel. tleehec, St St. Petes attest.

Mount Royal Assurance Company
Surplus and reserves. $970,499 Total funds, $1,199,903 

Total Losses Paid $2,224,512
Appllrsllens fer Agencies Invited

HEAD OFFICE MONTREAL

Joint ManagertP. J. PERRIN and J. R. MACDONALD,

M
m

SB
m

em
m
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Guardian Assurance Company
limited

Established 1821

THE ANNUAL GENERAL MEETING of this Company was held inlLondon 
on May 31st, 1918, when the Directors’ Report was presented.

FIRE DEPARTMENT

t premium»,, a, against $1.648,835 in 1916 (48.87 of

the premiums).
EXPENSES OF MANAGEMENT (including Fire Brigade Charges and 

ounted to $1,352,840, being 35.42 per cent, of the premiums.THE 
Commission) am

FIRE ACCOUNT
Claim» undrr Policies paid and outstanding. «1^48,010
Commission.......................................................
Expenses of Management 
Contribution to Fire Brigade»
Agents' bed debts and debts irreeoverablc 

owing to the War..
Depreciation in Securities written off.............
Transfer to Profit and Lom Account 
Amount of Fire Insuranee Fund at the end of 

the year, vis.:—
Reserve for unexpireil Risks 
General Reserve Fund.........

of Fire Insuranee FundAmount
at the Winning of the year, vis.:
Reserve for unexpired Risks 

General Reserve Fund 2,825,000

n

14,143,500
3,818.006 180,370

27,260
333.030

Premiums.......................
Interest and Dividends 
Leas Income Tax.......

«204.335
51,085

153,'250

11,905,750
2,681,675

4,587,425

18,118,965/
«8,118.965

FI NDS OF THE COMPANY AS AT 31st DECEMBER, 1917
«5,000,000
20,631.480
4.587,425
1,191.095
1,900,630

•297,415
18,786

1,655,0011
791,tr20

Capital paid up
Life Assurance Fund..............................................
Accident .'tiurgUryand General Assurance Fund 

Marine Insurance Fund...........................................
Redemption Assuraners Fund . .
Officials’ Fidelity Guarani ee Fund
Investment Reserve Fund.....................................
Profit and Lose Account........................................

(«6 equivalent of £l atg.)

$36.163.615

H..d Offic. f.,C.nsd.,GUARD.AN BUILDING, MONTREAL
B. E. HARDS, Assistant Manager

_____________ ■
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THE CHIEF CONSIDERATION
the «*fety of your money your chief consideration In deciding upon an Investment for It?

Then you cannot find a more satisfactory Investment than this Vorporatlon • Debentures.
To bring them within the reach of the smallest Investor, they are Issued for sums as small as one hundred

This does 
ny^thousan

not preclude their selection by Investors of large sums, large numbers of whom hold them for 
,1,< legal Investment for Trust Funds, and many Executors and Trustees save themselves worry

They Lre^iield In large sums by Insurance Companies, Benevolent and Fraternal Societies, and similar Insti
tut Iona Send for specimen Debenture, copy Annual l£' n sr m

CANADA PERMANENT MORTGAGE CORPORATION
-up « wpltwl nm4 Reserve Fendi Sll.MfiheWMW
HUiMii NTRRRT. TORONTO.

raid KftTABMSHKD 1AMwm

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the fint of February, 1843, The Mutual 

Life of New York issued the first mathematical 
reserve policy ever written-by an American 
company.

Having completed its 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracts. Its generous dividends, and its great 
body of well-satisfied policyholders.

Founded in the Reign of George 111

Subscribed Capital - 
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle
ment of claims and will be glad to receive 
applications for agencies from gentle
men in a position to introduce business.

- - 611,900,000
• - - 1,320.000
- - 22,141,335

Hoof Office fur OiBofat

260 St. James St., MONTREALTHE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU. MATTHEW C. H1NSHAW, Branch Manager

far terms to prederiag agmte aiirtti

Assets:
k $22,022,227.19ÉjFlTHE MUTUAL LIFE

INSURANCE COMPANY 
OF NEW YORK

Surplus:
$7,426,114.26rz Oaaadlan H.ad œieai34 Naaaeu Street • • New York City

MONTREAL.
^ y Urn I. W. BlNNir., Manager

THE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY, Limited
Head Office: PARIS, Franc».

Or ENGLAND.
iNconroaaTSD bt botal manna a. o. me

CAPITAL PAID UP - - 
TOTAL CASH ASSETS

Head Office for Canada - MONTREAL
W. BESSEUr. W. B. louai, Mat Mauagan.

Capital fully tiubneribed ■ - • $2,000,000.00 
3» p. e. paid-up- - I 1,141,375 

• - 33,457,415 - 5339,00030Fire Reserve Fundi • * 
Available Balance from Profit

- <11321.46 
• 5330376.43 

paid te31 Dec., 1916 10034230030

and IxiHH recount - •
in 1910 - -Net Premiui 

Total Loanei
Canadian Brnaeht

LEWIS BUILDING, 17 SLJota St, MONTREAL
IW ChaaAa. MAURICE PKBRAND.

The Life Agent’s Manual
Published by The Chronicle, Montreal

I
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-
tive policy. Liquid assets were maintained at a 
high level throughout the period, cash at 31st March 
last approxima'ely $650,000 and temporary invest- 

potential importance of the loan companies, ments, which, it is understood comprise short-dated 
in the development of Canada followiifg the war, is British Government securities, over $2,' 00,000. 
clearly very great, in the expansion of agriculture, Mortgages in Canada were reduced during the yetu-

exnerimental stage, are not likely to displace or a very small amount compared with the ( ompany s 
nostibly even prove serious competitors of agencies total loans, and in view of the circumstances of the 
which depend for their success in the long run upon last two or three years. So excellent a showing m 
the fair and liberal treatment of borrowers, -agencies this connection is a valuable indirection of the 
whose policies are net influenced by political con- thoroughly sound character of the Company s 
sidérations In the last five years the loan companies business as a whole.
have been passing through a period of transition. In reference to the financial results of the year, 
The period ofgreat demand upon their resources a the interest account in Canada stands at aPProxi- 
few years ago, haTbeen followed by one of compara- mately $1,123,528. Net profits for the period were 
tive restriction in loan requirements, and the appear- $634,463, a slight increase on the 
ance of a tendency towards the repayment of loans for the preceding twelve months. An allocation of 
“y thwe who desire to make wise use of newly- $197,080 is made to the Stotutonr Reserve Fund 
found prosperity. Restrictions in the volume of the bringing this up (after £e “fflUgBination 
comnaniesMoans has been accentuated to some extent Special Reserve Fund with the Statutory Fund) to 
a°roPby unfair and distinctly unwise legislation on $£000,000- the equivalent of the Company s paid- 
the part of some of the western provinces, and, capitol. After payment of income tax and tranter 
although possibly the worst phase of this legislation of $25,000 to a contingencies account a dividend of
h„ unLbUdl, m-, *ri». £Ü3 S5SS5!

a balance of approximately $41,775 being canned

THE TRUST AND LOAN COMPANY OF 
CANADA.

The

remain. . , , , .
In such circumstances, the lot of loan company

**#* ss&m
31st March last at the annual meeting of share- ‘ interesting to note, as illustrating the Company s 
holders in London was made the occasion of some aim to meet every need of borrowers that at the 
distinctly interesting and significent remarks in present time, it is averaging a certain number of 
regard to the future. The President (Lieut.-Col. ^open wars”, m which part of the principa ''an be 
the Hon Sidney Peel) pointed out that at present drawn and repaid at any time, interest only being 
capital cannot flow freely from one part of the world charged for the time the funds are actually m the 
towmther at the present time, ancLin consequence, hands of the borrower. Such an arrangement is, of 
it mav quite easily happen that there should be a course, a district service to farmers, who are engaged 
temporary abundance of money in one quarter, jn fattening stock or similar operations and under 
which is not real!'- justified by the world conditions present circumstances, the facilitations of operations 
Sf the money market as a whole. "It would be rash of that kind contributes a district national service.

be a great demand for capital for all sorts of Major Johri punyy Mitchel, ex-mayor of New 
purposes of reconstruction. Those who demand it york city wp0 wa8 killed by a fall from his air- 
Will then feel the effects of the great distinction of ,ane at Gerstner Field, La., recently, earned a 
capital, which has been and is being caused by the for «144,000 with the Travelers of Hart-
war, and even if trade be not so active as it once was, fonJ jj|g mother and wife are named as bene- 
there will be on balance a stronger demand for flcia^ea By the terms of a special aviation clause 
money. Then the channels by which capital flows M . Mitchel waa allowed to engage in that ser- 
will be gradually re-opened and restrictive régula- ejther here or in France. The full policy
tions removed; and when that time comes I think ^ dj immediately upon claim by the bene- 
we shall see an increased demand -probably a very . according to a statement from the Tra-
greatly increased demand for loans in Canada as c>anes, see
elsewhere." Canada's capacity to absorb capita q Batterson, managing director of the Tra-
from abroad for productive purposes after the war rg in New York. said Monday: .
will-undoubtedly be considerable, and it is to be , ig what jg known M a straight
hoped that no legislative unwisdom will check the 1™^ Mitchel took it out two years ago.
loan companies’ operations m their applicationof P* entering the aviation service he had the 
capital to particularly good purpose from the Cana- Befo e clla™ginserted involved an increas-

<y,5LBiLt2L15l^lM arch last, the Trust flf&Sr ^ ^ ^^

a;

will

a conservaam

OlâiMlEiâÙâiÈific: _______ ————_____
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New York Life Insurance Co.
YEARS OF EFFICIENT SERVICE 

INCLUDING
THREE AND ONE-HALF YEARS OF WAR TIME

During the Flee Yenr. ending December SI, 1*17. the New York Life

Increeeed It» Reeonrce* .............................................................................
Inc reseed Its Insurance In Fsrce.......... ..................................................... 503,534,000

THE BUSINESS OF 1*17 EXCEEDED THAT OF 1*12.
In Amount Peld Policy-holders .............................................
In New Insurance................................... ...................................

The mere esc in Business end Resources in Five Yesrs equals the Business and Resources ole very substantial life 
insurance compsny, end this new Compsny is returning Li policy-holders 02 per cent, of its entire income. It is also 
Kildmit forty million dollars a year to its resources and one hundred millions a year to its insurance in force.

HELPING WIN THE WAR.

FIVE

*27,325,000
25,337,000

110,117,000

Since the war twgan. in August, 1914, the New York Life paid to December 31, 1917, 998 war losses amounting to

laoHSti k“tnco^™toîî^ututic.. Thl" P”r a8e W“

The ( timnany owned Liberty Bonds on January 1, 1918, to the amount ol $12,075,000, and subscribed Tor $30,000,000 
,J the Third LiWty Uen^ ^ ^ u» Company'. Service Flag, and one ef the Heme Offkc beys -

1 r“*k The^Tbmmui j^haTaff^rde*"the'oovenmwnt eveir v"wwistance in its MweTto'formulating and carrying out the plan 
of Government Insurance on the lives of soldiers and sailors. Agents are forbidden to accept applications from soldiers 
or sailors unless they have already taken the limit with the Government.

EVERY MAN’S BUSINESS, 
just now it is every man's business to Help Win the War. Our daily occupations are incidmtalj winning the war

“ OUryVmningtthe<wsr i, our real business because back of that lies the chief and ultimate purpose of life-making the 
world "safe iflace fc women and children. And that is the aim of LifeInsurant m wartime and in t«m«olpeaee 
worm .j». (l()Venunnlt hu reeoytiwd this in the provision made by life insurance for the famille* of those who die or 
are disabled in the service. The man who stays at home and does less is a slacker.

NEW YORK LIFE INSURANCE CO
DARWIN P. KINGSLEY, President.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE—
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal 

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

j THE YORKSHIRE INSURANCE COMPANY, LIMITED

CANADIAN 
DIRECTORS

i L=——“
LU

YORK, ENGLAND exc«D
K»ory d—reipuon ol proprety Insured. Uras Limits 

LIVE gVOOK TV. Yorbsklr* Is Iks FIRST COMPANY,
FmE

by Iks FEDERAL GOVERNMENT, Is

SOOiniNT Fwssssl Arebtasl. Kmployres'. AsS—okMv. T—ms. Ossresl Liability. sad Plais Glass

Canadian Manager,
P. M. WICKHAM. MaaOeal

Hon. Alpoase Racine 
Alai. L. Mac Laurin, Bag.

f Hen. C. J. Doherty 
X G. M Besworth. Beg.

_________________ I____a______________
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The Trust and Loan Company of Canada
\

REPORT
1. The following Report and Statement of Account. for the year ending Slat March, 1918 tafritted-

“■‘C1-f-ww-ft"; jSJ?. S"Æti“AttSS '* h p" "- ™“-•“ "■'*'”*•
and leavee a balance of £8,364 17a. 6d. to be carried forward. ... ., * von air

6. The £140.000 which Mood at the «dit of BAScS5 u«« ofInd March ?918.
0a. lid. from the profltt of the currant f"rLh*J'’.“1"'1|'"‘ïîi , nd now amounts to £600,000, and a» thin sum 
been transferred to the Statutory Rewrve KundI Account. ThiI ™îdc^Wp;™0of Canada Act and Royal Charter,

BE5BHSaBC5KiaRie»flfrtoe^^
SIDNEY PEEL, President.
JAMES H. NEWCOMB, Director.7 Great Winchester Street, 

30th May, 1918.

Cr.Balance Sheet, 31st March, 1918Dr.
£ ». d.£By Cash

At Banka In London ...............
Petty Cash in London ..............
At Banka in Canada

£ a. d. £ •• d.
Ta Subscribed Capital

160,000 Shares, £20 each

Paid-op Capital
100,000 Sharwa. £6 paid 
26,000 Sham, £S paid 
26,000 Sham, £1 paid

62,881 1 
28 16 

70,018 16
3,000,000 0 0

132,028 IS 2 
688,160 18 11Temporary Investment*. 600,000 0 0 

76.000 0 0 
26,000 0 0 Statutory Baeene Fund Investment*

£116,788 166% War Stock (1829/47) 106,841 8 6
"ftg°6%
“SS-ffA M',ropo“un ,H% ,m«. .. o
,l,S,tiLL2TS5l,lîSBSr
JEKU Kaat Indie Ry. Ce. "B" Annuity

(ISSSl ......................................... . • • 8.1*0 16 «
II.SOO Ot. Weet. Ry. 44% I**- , ... „

Stock ................................................. 1.610 10 0
ns*» at. West. Ry. 44% l**-

M^irk ..................................... i.woo 11 i
11,167 13 0 N«rlo'dl»ndS4%le«l.
S. (IS60I ...................................... S.66S IS 7

0.716 S. E. Ry. Oona. 6% Pral Stork 2.W4 S 6 
OS,«00 Grand Trunk Purler Ry. Co.

4' ; 1st Morteage Cone. I)eb. Stock
(1980) .................. ................ .

£11.200 Canadian Northern (hit. Ry.
Co. 84% let Mort. Dab. Stock

£MkT Scinde Punjab â Delhi Ry. Co.
"B" Annuity (1968) ... MJJ » 0

£60,000 Egyptian 1% Guar. Honda 6 0
School Debenturea (Canada) ............ MM 3 *

600,000 0
1,701.07* 4

847,688 0

86,896 0

600.000 0
61,076 1
81,181 11
16,874
37,129 10

K5.W&Ï. .a .TTbramrc and Drkr-.-rr

Statutory Reserve Fund (including £299,018 Sa. 8d. 
inverted u per (’.antra)...................................................

IkilUHng'and*!mprovemeuta Fund Account

Aereent
Bevenue Account

^lîüTIntarim'T)Ividcnd paid on 4th 
December, 1917

I

£88.364 17 6 

80.000 0 0
63,364 17 6

21,720 0 0
I

11,776 0 0
I

299,013 3 Se-|
Investments In Canada -

13,264,164.86SSTv
bought in an 
closure )......

Tja'isns:
298,076.78 

$13,667.240 89
Sundry Debtera

For lntereet accrued and 
not
For lntereet overd

1878,411.70
100,889.01

12,182 69 
11,662.79

rt<-
For Sundries

601,167.09

114.068,407.46 -*.888,718 16 6
......................... 90.164 6 4

2,199 10 0

13,174476 7 6

Canadian (Mitra Par ml». 
Canadian Hou» Prnprrt,

11,674476 7 4

PRICE, WATERHOUSE * CO.. Auditor..Nom-ItoHar. eoavartad tot. HwIlM

——__________ ■■- —
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Find Brltlali Insurance ( «wynu EeUbliehed In (meadsTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. LM4

Phoenix Assurance Co. Limited
lirWFMM IMS OF LONDON, ENGLAND (Founded 1782)

FIRE
TOTAL HMNICBI, ever..............

Inreetmenta In C'»nn4i, 1er a—__
Uulton policyholders only, eieeed

AGKNTN WANTED IN BOTH BBANCEE». Apply to 

R. MkD. PATERSON.
1. B. PATERSON,

100 St. Francois Xavier Street • MONTREAL

LIFEFire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO
It mas

Reliable Progressive
$3,500,000.00

Old
| Joint MannersAssets over 

Losses paid since organization 
over $43,000,000.00

MBStTOeSi
W. B. MUMS. FmtSeel

S. A Là»». K.C.. LLD.
Oeo. A. Moaaow, OBI 
Lt. Col. tbb How.

Haiu -Ciin 8m Hbnry Pbllatt,c.v.o.
E. R. Wood.

The WATERLOOAtnmn Coarm. London, Eng.
H.CCOS
E Mutual Fire Insurance Co.

EMTAB1JNHED IN IMS

Jon* Homan, E.C , LL.D.
D. H. Hanna

B. r. «ABBOW Head Office Waterloo, Ont.
TOTAL ASSETS Slat DEC., ISIS, 1806,244.18 

Policies In Ferce In Western Ontario Over 30,000THOMAS F. DOBBIN, Reddest Manager 
MONTREAL

ALLAN BOWMAN. 
Ylee-Pre. Ideal

GEO. D1EBEL, 
President

L. W. SHI H, 
Manager

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
lew fork Underwriters Agency■NsrsANti against

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AUDIT, WANTED TO, Til ACI1DDIT BBANI'H.

A. A J. H. STODDART
BSUINTSBEI,

100 William Street New York

Head Office for (aaadi, - • TORONTO
Heed Offlre for Province of Quebec, MONTREAL Provincial Aient,

John Wb. Molsow 
â K >hbrt Y. Hunt* 

Montreal, Qua. 
White A Calkin 

St. John. NT!. •
A ran A Sons, Lnx 

8t. Johna, Nfld.

MunpBY, Love, Hamilton 
A Baboon.

Toronto. Ont.
OBJE. Hammond A NANTON.

WkuriM, Man. 
Alfred J. Hell A Co. 

Halifax. N.S.
A.». ISISrot ni

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

T. D. RICHARDSON. SupL for Casada
TORONTO

■uertAW to roucveouiams. ujtmjm
THOMAS F. DOBBIN. Mi

SUN INSURANCE
OFFICE

MONTREALLewie Bulking, SL Jobe Street, •
Awtfcaltoa. tor Aparin I,

A. D.171,

Head Offlee: Thread needle St., Londea, Rag.
THE NATIONALE FIRE INHI BANTE 
COMPANY OF PARIS, FRANCE THE OLDEST INSURANCE 

OFFICE IN THE WORLD
OueAIih Branch!

IS Wellington 81. East
TOBONTU. ŒI.

CAPITAL IMIMM
1.4SIW
I.M7.IM

MfUVim» « 
TOT41 Pt XD* 
NET Mirt h

LYMAN BOOTI. E < lemenl. General Muafrr 
I. A. Blwdeiu. Anal. Manafer L. C. Valla, Inspecter
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THE “wjmsss-» S'SESS
A fire insurance agent is serviceable to the to push the conviction of those pests of society 

comnanv which he represents in the proportion who have been caught in the commission of the 
that he feels himself to be a part of it. This per- crime. Above all, it is the duty of the agent am- 
fect identification so essential to the safety of and bitious for the good of his business, to exert his 
nrosoeritv of the company is wanting in too many influence toward the repression of legislation un- 
a (rents. In small towns and villages it is frequent- friendly to insurance companies. The insurance 
lv lacking The agent of this description has no agent is usually a man of prominence m his local- 
care for the home office beyond what it will yield jty. if he represents great companies and millions 
him in commissions. His sole concern inhisbusi- 0f capital, it is natural that he should receive 
ness is to obtain premiums and realize his fifteen a great deal of deference from his neighbors, and 
ner rent upon them. He knows little about his that his influence should be correspondingly 
company except such statistical facts as he has strong. Thus he is able to do much towards 
found necessary to ascertain in order to get bust- moulding public opinion in the direction of just 
ness He takes no pride in his profession. He views of underwriting, and the rights of insurance 
does not associate with his fellow agents, nor corporations. An able, active and ^ persuasive 
exchange ideas with them, nor with his company s champion of the business will not fail toinfluence 
inspector relative to his experience in the practice the moral support of his vicinity for good laws, 
of underwriting. He reads no insurance journals It is a serious question if the present method 
and therefore fails to keep himself informed of 0f paying commissions to agents is not largely 
what is going on in his business. He simply de- responsible for the existence of so many 
votes himself to grubbing for commissions. His entertain no personal sympathy for their 
sympathies are rather with his customers than panies. If the entire compensation system were 
his principals In case of a disputed claim, he is changed to one which would involve a certainty 
surePto tie on the side of the claimant, confiden- Hnd a contingency in equal proportions, we believe 
tiallv if not openly. Not exact justice, but the that a radical advance in the zeal and loyalty of 
most that can be got out of the company, is his «gents would follow. The idea has lieen advanced 
notion of the best way to adjust a loss. In short, that the payment of a commission on profits 
his aims in business are, first, his own commis- would induce the agent to be more careful in the 
sions- second, popularity with the owners of selection of risks, but we understand that this 
risks' last if ever, the interests of his company, profit commission has not worked out as well as 

To this Personal sketch overdrawn? Do not anticipated. Where the premium income is small 
thousands bright active, zealous and faithful an agency may run for some years with favour- 

insurance agent's throughout the land recog- able results and then one or two losses may occur 
nize its photographic resemblance to numerous co- which will make the records of the agency 
umrkersPwho are of (hem in the profession but extremely bad. for say, the past ten years, and 
Tt with th Has not the picture lieen : -amed yet the agent through this defective profit corn
ed ïtup long ago in head offices? mission system might have collected a courier-
and set up io g g ■ h „ *h»t an a|,le sum over the first nine years business, not-

There :s no intention of saying heit^U at , withstanding that the record for ten years was 
agent shall sacrifice his^insisted unfavoured! The practice of scrutinizing risks 
sake of those of his company. profitably to be sure that they were safe to take and worth
that an agent can not honest y P , ,what they were represented, should form a habit
—«to StowK lor <£ componr, ; H would
o-vn interests, and that the Nist interests ^ d gtimulate th# of identity in interest, since 
are that they should be teoroug y loentii t an(1 principal would be partakers in the
in spirit and purpose, An same profits and losses. No doubt companies areone will directly Vn hl ^îves hU com- £blame who in their eagerness for business
agent serves himself best when he serve ^ appoint as agents men who are not regularly in
pany best. ,. the insurance business, and who therefore cannot

The agent intent upon identifying him «it ^ expected ,*> devote any time to the senous 
with his company, should not confine himseit to ^ of thejr duties as agents. It would be in 
the acquisition of business for it. Ihere i the interest of underwriting that this class of 
wide field for the exercise of his energiesanda i- a_nt Bhould be out of the business. There is 
ities on its behalf, among his neighbors. - h to ^ said upon this subject of commissions-aartrriswyasg a — •
upon* him"ttam upwn'any'other m»n jn the LOOKING FORWARD,
community, except a fellow agent, to see to the (From the New York H-nald).
maintenance of an effective building law. Americans are highly gratified at the mannerSautKu^toÏÏ £rÆ f Fh the ■nniveUy of this ntttion>
tton, if they neglect it. The vigorous prosecution day has
of cases of arson comes within is m . |o ;t ^ gionous next year wueii me r 
^^..0ri^U^rtiwaÿÏ M «ute Mlt .hoîud brated by the French and British 

it 2£w to be thought that incen- American armies occupying Berlin!

who
com-

I

in arms. And won’t

and

__________ ____ _____ — ■■■__
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Northern Assurance Co. w*/s The/>■ nr «- I ,1r1 L <1

k lc«i
MvvVi

Of England
$48,384,320.00ACCUMULATED FUNDS, 1917

Including fold up Caaltal Amount U,W,IW.W
Ft Head Office for Caaada: Lewie Building, 17 St. John Street, Montreal

O. E. MOBEKLY, Manager

Bailumy Passengers Assurance ^orngang
of loitbon, Englanb

Transacts • ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIC LIABILITY. MOTOR CAR, 
M funauua ■ E, EVATOR_ TEAMS, PLATE GLASS. BURGLARY AND FIDELITY BONDING

Head Office for Canada and Newfoundland - - - -
F. H. RUSSELL, General Manager

Montreal Branch: 702 Lewie Building, 17 St. John Street

TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
ASSETS OVER $13,««,000INCORPORATED 1H< IN TOBONTO IT

MADAM, SHERRITT A COMPANY
Ueaaral AgreU 10 Tarante StreetEaceMer Lite BuHdlng

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
HTlUanD MM

Head Office ter Canada: TORONTOHeed Office: HONG KONG

FIRE &, MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVER «Af.OM.OM

Manager far Canada. C. R. DRAYTONC. R. G. JOHNSON. POIRIER * JENNINGS, tat.. General Agent», 
MONTREAL

The Canada National Fire
Insurance Company

THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE, M St. Jamee Street, MONTREAL
■KAO OTTHli WINNIPEG. MAN.

CAPITAL ■■liiitll
• 12,387.634.14 By ever M0 NeU-tw of Uw Pro vino, of QuebecTotal Assets

A Cased Isa Cempaay Intent ins ha Panda in Caaada

L

TOTAL AASSTB. December list, 1817 • $178,844

President and General Maaacer. • • A. A. MONDOUAPPLICATIONS POR AGENCIES INVITED
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mGERMAN INSURANCE COMPANIES.A WORD OF CAUTION TO THE AUSTRALIAN 
PROVINCIAL ASSURANCE ASSOCIATION 

LIMITED. United States Alien Property Custodian An
nounces Action. 1. ^^^"ctlVa^Md ^anada^Ui^Vmwizwnent News comes from Washington, D.C., this week 

the United States and Canada, the management that the Alien Property Custodian announces
of the Australian Provincial Assurance Associa- ac^on jn Connection with the investigation of all
tion, of Sydney, contemplates entering both these German Insurance Companies in the United
countries in the near future for the transaction states, and while the names of the German Insur-
of life insurance. The Chronicle does not wish ance Companies which are to be taken over were
to throw cold water on the extraordinary aspira- not made public it was understood that they will
lions of this very young life company, when sug- |^d7râtond tihaUn view of The provisions'of the 
gesting the exercise of considerable caution, be- “Trading with the Enemy Act,” the step taken 
fore definitely committing itself to a policy of came very much in the nature of a surprise, 
unwise expansion. MM
this country and every other country, very clear- are permitted to continue business if licensed by

sa sffjsBajsas££=£ stxrsA æsüs
nasets. . fire insurance companies were forbidden to do

The Australian Provincial Assurance is quite any more business in the United States. Some 
a young concern, having only been^ established reinsurance companies especially life companies 
some six years ago. Its managing-director is a were ^censed to continue business. The step taken 
gentleman of the hustling variety by the name b the Alien Property Custodian, it is understood 
of Selby P. Wood. For some two or three years ig wjthout regard to the licenses issued by the 
past, the Association appears to have been spend- Treasury Department.”
ing a fair amount of money in advertising iu The Journal of Commerce further states: 
lioth the United States and Great Britain, and it ,-j^ere ig a djstinct change in sentiment in regard 
has succeeded in securing a number ot ^ German holdinga in the United States, and this 
absurdly extravagant eukigiums all wer the tinient of the country is being reflected in the
universe which, of course, have been utiliwd in of the Administration. The Alien Property
the usual manner in due course. The extra- Custodian ig said to be just beginning upon a 
ordinary thing about the company s publ c y l)road and comprehensive campaign to close out 
campaigns is that, so far as we are aware, and g|| German property. The hearings instituted in 
The Chronicle is fairly familiar w‘t|' the com- œnnection w,th certain chemical interests in New 
Pany’s “literature , the vital fact of the al2,ount York ,agt week were but an incident of it. The 
of insurance in force is always suppressed. There announcement in regard to German insurance 
is much large type about new business, but never anivs yesterday was another,
a word to show what proportion of that new y
business sticks. From this silence, experienced To Take V igorous Action,
insurance men can easily draw their own conclu- The announcement in regard to the insurance 
sions regarding the character of the company s companies issued to the press read as follows : 
business and its expense ratio. “The Alien Property Custodian, A. Mitchell

This sphinx-like attitude would, of course, not palmer, stated that his office is making vigorous 
long be possible in Canada. If the company is efforts to close out the business interests and 
able to meet the requirements of the Ottawa take over the remaining properties of all foreign 
authorities and commences business here, its insurance companies classified as ‘enemies’ or 
record in Canada and elsewhere will soon be open 'allies of enemy’ under the Trading With the 
to all who desire to become acqainted with it, in Enemy Act, of which there are four marine com- 
the pages of the annual blue-books. Nevertheless, panies, thirteen fire companies two life com- 
in view of the company's bizarre methods, its panies, and one casualty company, and also four 
extraordinary ambitions and its outlandish companies incorporated in the United Stat’s 
methods of publicity, any Canadian insurance but under inemy ownership. Prior to the 
agent who comes into touch with Mr. Selby P. the war these companies enjoyed a very large 
Wood will do well to insist as an essential prelim- patronage in the United States and the dcstruc- 
inary to “talking business” with that gentleman, tion of their plants will set free a vast amount of 
on the production in black and white of the insurance to be replaced with American corn- 
company’s figures since its start, and, if neces- panics or with such other foreign companies as 
sary, this submission to someone experienced in are privileged to continue in business, and it seems 
the gentle art of finding out what financial state- probable that the necessity for insurance cover- 
ments and statistics really say and what they age thus created will afford an unusual oppor- 
carefully omit to say. tunity for the organization and development of a

Whatever the company’s real position, its number of new American companies, 
methods do not impress the impartial otwerver in This campaign to clean out German interest, 
its favour and The Chronicle has refused its in the United States is Amenca s answer to the 
advertising. (Continued on Fuse 771».

The history of insurance in ► In the law some enemy insurance companies
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
•f LONDON, England

Transacts
AUTOMOBILE INMVANd 

/lOfMTT, DAM A OE, COLLISION, 
m4 TBAN»rOBTATION

FllE, THEFT

Stands First
in the

liberality of it» 
Policy contracts, 

In financial strength 
and in the 

liberality of it» loo 
settlements.

r*e*oN ai. ATX * ‘ " 'nneu tV'T«Ii taSn* ' cornier *noNm>UBTties a Ton, nncuiY ^jb^aaaNTig^^coNTnArr m>ndh

TORONTO, ONT. 
MONTREAL, QUE.

J Temple Building 
1 Lewis Building

tOffices:
2

( HABLES W. I. WOODLAND,
General Manager for Canada and Newfoundland.

JOHN JENKINS, FVe Manager.

APPLICATIONS FOB AGENCIES INVITED

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM’S
NEW “GRESHAM MAXIMUM” POLICY1

q AUDIT» WANTED EVESTWI
o Applkullom la Oatarla should be sddraaad toc

5 casua^> L. D. JONES, Superintendent of Agents for Ontario
TOBONTO«U JABTn STKBT.

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The "OCEAN” oan meet these requirements under one contract
Branch Offlre: MERCHANTS HANK BUILDING, MONTREALSil

n. GORDON WABINU, 
laeyseter, AatomoMle Dejertmeel.AlTDia IAMB,

Caruoidii Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS)

The Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSACCIDENT 
BURGLARY 
GUARANTEE BONDS

1

C. A. WITHERS, Gmral Manattr 
TORONTO

•E. ROBERTS, Uamxt" 
m. IJCWla RtTLMNU. MONTERAI.

Branche») WINNIPEG CALOABT VANCOUVER

- .......
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GBEMAM .NMJ.ANC.COMFAm^. ‘MTiSS* SSt
Pan-G«ntian nMvèment of our*enemies. American ££ SfSa'» 
industries will be taken away from enemy invest- ^ Roya] $1 Gletr. Falls, $2,500;

ÜÉÈipH£?E
the Alien Property Custodian is taking ovei the eri<^*$2,500 ; British Empire $2,500; Queen City, 
physical property of the companies where it is -2 B00; Waterloo, $2,5(K); London Guarantee, 
shown that a majority of the stock is enemy *2 500' Imperial Underwriters, $4,000 ; British owned. Ultimately all of these properties wiU be JgJJiia, $^(M)0; British America, $2,000 ; British 
put up at auction and sold. A plan for sdl ng an $i,o(>0; Connecticut, $3.000 Mercantile,
this property is now being worked out. It is pie- $30(K). North British, $3,000; Northern, $3,(MM); 
dicated upon the creation of some system where- Ql|eelI| eg,000; Sun, $3,(MM); London, Mutual, 
by the Cuetodian may be assured that the pui - q^q $122,500. Loss total,
chasers are bona fide American citizens.

More Investigators Working.. . , . . ... Fire at Pembroke.—On the 15th instant a fire
At present the Custodian is giving his chief d Qn the premi8e8 0f the Thomas Pink

Property Custodian has instituted a working ers, $20,000, Lloyds, $L>(MM), St. Pau $3,B (L

sEsr^-sa’"*"to locate enemy interests. National, $3,000; North America, $6,000; Royal
At the present time there is being put in effect Exchangei $5,000. Union of London, $2,500 ; Stuy 

a working connection between the office of the vesant «2,500; London Guarantee, $2,500; Queen, 
Custodian and the Military Intelligence, the Naval 500. Law Union, $2,000; Horae, $2,500; York- 
Intelligence, the War Tn.de Board, which ha) an ’hj *5,000; Hamilton, $5,000; Merchants, 
extensive secret service of its own, the United .g^, Western $2,500 ; Commercial Union, 
States Secret Service, and the Department of Jus- «g’ooo^ Mount Royal, $5,000; Perth Mutual, 
tice. It is expected that with the co-operation of j2’500 ; Dominion, $2,500; Niagara, $2,500; Na- 
all these agencies the Alien Property Custodian tiona] of parja, $2,500; North W'estern National, 
will be able to run down the last vestige of enemy 500. London Assurance, $2,5(M) ; Pacific Coast, 
investment in the United States before the year ^g’^! Alliance of England. $5,(MM); Atlas, $2,500; 
is out. Equitable, $2,500; Nor. Union, $7,600; North

______ ________________  Branch, $3,000; Prov. Wash., $2,500; National
Hardware, $2,500. Total, $189,700.

CANADIAN FIRE RECORD. On Pink Munitions: Brit. Empire, $1.000;
/«-, -i j i n, riimnifi»! Stuyvesant, $1,600; Brit. Dominions, $2,;>(M);(Compiled by The Chronicle). GuanPan. $5,000; Great American, $2,500. Total,

Fire at Burquitlam.—On the 8th instant aliout $j2,600.
1,000 cords of cut wood were destroyed at Bur- , rial Munitions: Lon. Guar.. $2,500; Mount 
quitlam, caused by bush fires raging in the Lake R , $5,600; Brit. Empire. $1,500; National of 
Como district. Hartford, $2,500 : Nova Scotia. $2,5(M) ; General

----------- of Perth, $2,500; Guardian, $5,000; Can. National,
$3,000; Home, ??,600; Brit. North Western, 
$5,000; North Empire, $2,5(M); Union of Canton, 
$2,600; National of Paris, $2,500; Brit. America, 

Warehouse, Bannatyne Ave„ Winnipeg, Man.; SjW yv. & Lon. & Glolie, $3,000; Glolie & Kut- 
Maycock & Toms Produce Store, Crescent Furni- $6,000; Hartford, $5,000; Great American,
ture Co., Bright & Sons Crockery, and W. L. Me- t6000; Caledonian, $2,5(M>; Nor. Union, $2,5(M); 
Kenzie Grocery, were damaged to the extent of L<ondon Mutual, $2,600; St. Paul, $2,000; Queen,

$2,500. Total, $72,000.
On Garage destroyed in previous fire: Com

pile at Toronto.—On the 15th instant a fire mercjai Union, $3,000; Dominion, $2,600; Brit, 
of unknown origin destroyed the plant of Sander- Empire, $2,100 ; Great American. $1,5(M); ( ana-

tional, $6,000; Queen, $5,000; Monarch, $1,600; $1,600. Total, $18,600.

Fiie at Winnipeg.—On the 8th instant a fire oc
curred on the premises of Bright & Johnston

about $160,000.
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Vacation Time Su g get ta

BURGLARY INSURANCE
Our Burglary policy provides a four months’ vacancy permit without extra 
premium. Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

men»«ers T. M. HUDSON, Fire Department. H. F. RODEN, Casualty Department

The Security Behind The Policy
Is the final argument in dosing business, and the agent representing the Company, which can show 
such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
ICE COMPANV OF CANADA

has an advantage, which is of inestimable value. The complete list of securities owned by the Company is 
published in conjunction with the 19th Annual Report. A copy of this report, together with our latest agency 
(older, "Results that Satisfy," will be mailed upon request.

HEAD OFFICE II II TORONTO

“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

,ii ii

Assets ...........................
Surplus te PefkyheldersHead Office for Canada, 

Dominion Expreat Building 
Montreal

JOHN G. ■OBTHWICE.
Canadian Manager.

The Travellers Life Assurance Company
Of Canada

HEAD OFFICE: MONTREAL
YHen. neo. r. l.EAHAM, rvesMeat

TO Aliens. Write te the Hem. <Mk* 1er particular» el 
Ekecl renewal reetrerl. Valuable tervtter, available la Qwebee 
aeâ betera Oatefte.

DIRECTORS i
A. m. r. 1AMO», Tereete . . 
K.HOM* SMITH. Tereete - - r. ». WILLIAM* 2 - - - -

irS:S'S£SK>,lc
- - - - Vlii Pridiwlnu

British Crown Assurance
HerpemtSw. Limited

of Glasgow, Scotland

G. H. WILLIAMS

HEAD OFFICE • 33 SCOTT ST., TORONTO
Ql'BRKC BRANCH OmCB 

LEWI* at ildinu. *t. JOHN surer Montreal 
MANU MANAGER, W. I. CLEAR T

Hee4 new lee CbeeU.i TBADDl* BANK ELDU.. TORONTO
I. H RlMWL. Mi

Joeepfc Rowel, 17 SL John Street, Montreal
GDI BAAL AUDIT, flOIINIT OT QIERM

K C. Q. loeeeoN. Ael Ml

THE UFE AGENT'S MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL
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NORTH AMERICAN LIFE INSURANCE 
COMPANY.

June was Supervisor’s Month in honour of the 
Supervisor of Agencies, Mr. E. J. Harvey, of the 
North American Life. The agency force responded 
with Received Business of over a million and a half, 
the largest June in the history of the Company and 
the largest Issued Business it has ever had for the 
same period. _ , ,

The Nalaco Sealed Handicap Contest closed on 
June 29th. The winners in the different divisions 
are:

First Division (Western)—1 rate. F. B. Deacon 
B.C., $125. 2. R. T. Williamson, Edmonton, $85 
3. A. C. Lawrence, Winnipeg, $50.

Second Division (Eastern).—1. F. L. Cooper, St 
John, N.B., $76. 2. W. J. Edgar, Newfoundland 
$50. 3. F. X. Leblanc, Montreal, $25.

Third Division (Central) -1. W. W. Pennock 
Ottawa, $50. 2. F. J. Reid, Brantford, $25. 3. G 
P. Hamilton, Guelph, $15.

Tint IrttUli Insurance Office filiHliM la Ce—dR, 18»4

INTENDING ASSURERS
Should read the "THREE MINUTES" Leaflet

of the

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard
ing the Company’s system, its equitable prin
ciples and liberal policies, may be obtained at 
the Head Office,

1M St. Frine^i-X.vWr Stmt, Mentreel
The Company otters to the Public every advantage 
which

u LIFE ASSURANCE
conducted under the most favourable condition!

Is capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915 
A UNIFORM ADDITION of $76 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $16 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. Marl). PATERSON, 1 Joint 
J. H. PATERSON, ) Manager.

Agents Wanted

AN OBSERVING FRENCHMAN.
Besides being good fighters, the French are 

keen-witted and observing. In Normandy there is 
sign up at the entrance of a field : "Horses taken 

to grass. Reasonable rates. Horses with long 
tails, 1 franc a day. Horses with short tails, 60 
centimes a day.”

On being asked why he made this strange dis
tinction, the farmer explained that a horse with 
a short tail Is so worried by flies that he hasn’t 
time to graze, while a horse with a long tail can 
flick off the flies and eat grass at the same time.

a

BELGIUM’S “DEBT.”
(From the Los Angeles Times).

The United States has loaned to Belgium 
$122,000,000. But Belgium should worry! The 
United States is going to see that the Kaiser pays 
it to the last dollar—and that the Crown Prince 
returns the furniture he stole from Belgian cha
teaux, too.

The Life Agent’s Manual
Published by The Chronlele, Montreal

THE
FASTEST
ROUTE
TO
BIG PRODUCTION

is via
The Training, the Service and the Co-operation given through 

Free Sales Course, Prospect Bureau, Bulletin Service, Advertismg and all
Round Support.

our own

(Travel without expense.
YOU Are better equipped for the journey, 

i Sure of getting there

CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

________________ ____________ . _____
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HERE IS YOUR OPPORTUNITY
The »ueee»« which hei «Mended the openlltii of the North American Life 

throughout Iti hlatory hit made iiseelitlon with the Compta; particularly
Inviting.

The peer 1*18 promltet to be bigger end better thin any heretofore. Some 
ageney opening! offer yon an opportunity at tbit time.1

Correspond with
E. J. HARVEY, Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE COMPANY
"Solid as the Continent"

TORONTO, CAN.HEAD OFFICE

SOLID GROWTH
11 Up-to-date business methods, backed by an unbroken record of fair-dealing 

with its policyholders, have achieved for the Sun Life of Canada a 
phenomenal growth.

U Assurances in force have more than doubled in the past seven years and have 
more than trebled in the past eleven years.

U To-day, they exceed by fr those of any 
Canadian Life assurance caompany. SUN LlFE'touRANCB 

Gmmnxof Canada
Head Omen-Montreal

aa
BTABUSICOMMENCED Il iUNBM 1*1 

ncnvm DOMINION IHAETKE lUh JUNE IMS
Capital Stock Paid up

Total Pends

$109,798,258.00
Capital Authorised........... .
Amount Subscribed for 
Amount Paid-Up le Cash

FIRE AND LIFE

$9,000,000.00
. SM.MS.S*.*

Capital Stock Authorised and Subscribed

$.>00,000.00 $174,762.70
The OCCIDENTAL FIRE 1I.W1.AW.W

INSUBANtE COMPANY
Under the control of the North British * Mercantile Insurance 

Company

Randall lUvtmoM, President 
C. A. H>« HARpnoN. Vioe-Pnoideot and Secretary.

WMTW
8. C. Ill* HARM W. A. T. SWHATMAN S. O. DoMOM

NORTH BRITISH AND MERCANTILE
INSUBANCK COMPANY

DIRECTORS
Wn McMaptbb, Isa O. N. IIonchl. Eng. E. L. Paean. Be*

a„< Ofw 1er tie Dominion :
SS St. /raneols Xavier Street MONTREAL

WINNIfBG, MAN.Head Offlre 
ttir.NTh BttJI IBV4I AT I NBItraOENTKD r<IINT*

BANDA1J. DAVIDHON, Niup>. 
HENBY H. Burn. Manager. Ufe Drpl.

METROPOLITAN LIFEThe Imperial Guarantee
INSURANCE COMPANY OF NEW YORKAnd Accident Insurance Co. of Canada

Head Office, 46 King St. w" TORONTO, Ont. ii la fane la Canada Dm. II. till • - im.lll.eH 
(Ordinary, riM.laa.aHi Indu.lrUl, lllt.t47.M7l 

PaM polir,boldrr. la Canada during lilt - . - «MH.7W.il
A Strong Canadian Company

Accident and Sickness Insurance 
Guarantee Bends

Plate Glass * Automobile Insurance
g. WIU.AN*. Untnl Mauaeer ,«ANK W. CM. Herman

Orrf I.lit.Ml MalrepeUlan poUrlee h«M k, Caaadlaai.
This company hei ever 1*0 employees la Canaia at the end
of if 17.

Per the eicleslre protection of Its Canadian policy holders. It

fS7.771.fiB.fi.
In If 17 the Company Increased Ile holdings In Canadian

THE LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL Home Office, 1 Madison Am., New York City

____________—


