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HAT the Mexican situation is

THE MEXICAN becoming steadily worse would

SITUATION. appear from the latest informa-
tion emanating from the troubled
republic. Not only have the Federal troops up to

the present time failed to put any effective stopper
upon the rebel forces, but it seems that unrvest, as
represented by acts of brigandage, is becoming more
general throughout the Republic. A good many peo=
ple, among them some thousands of British and
Canadian capitalists and investors, have for lomg
thought that Diaz had successfully raised Mexico out
of the maelstrom of revolutionary movements, which
keep life from becoming dull in the Spanish-Ameri-
can Republics. Had they mot thought so, it is uardly
likely that capital would have beeu poured into the
country, as it has been poured during recent years,
and largely expended in vast engineering projects,
which are of such a character that enormous damage
from the monetary point of view could be imflicted
with but a minimum of trouble. The capitalists ap-
pareutly comtinue to have confidence in the ability
of President Diaz to guide the ship of state again
into smooth waters. It is to be hoped that the comn-
fidence is mot ill-founded. But the news of the last
weok is mot calculated to give a favorable impression
of the future of Mexico as & separate State.

o £

HE retirement of Fire
Chief Croker, of New
York, on a pension of
$6,000 per annum, is something of an event to insur-
ance interests since he has made an enviable record
at the strenuous business of fire-fighting in the Am-
ericam metropolis. Chief Croker has been a pictur-
esque figure; it also seems mow that there is some-
thing more than picturesqueness and pluck about
him. At any rate, interviewed at the time of his
resignation he handed out some sound semse on the
subject of fire prevention. His long experience, he said,
had led him to the conclusion that while fire-fight-
ing amnd fire-extinguishing organizatioas of great
modern cities had reached a high state of eficiency,
and were keepirg abreast of the demands made upon
them, the citizens had been paying too littla attem-
tion to the vital matter of fire-prevention, * The

FIRE CHIEF CROKER.

enormous annual fire waste in the United States, ex-
ceeding $200,000,000, and the vastly greater im-

direct losses that result, seriously affect our ccom-
omie and civie progress. It has been my observation
that a large majority of fires arise from preventable
causes, and that if proper fire prevention methods
were applied there would be a tremendous decrease
in the fire waste, a loss to the inexperienced most in-
comprehensible.” The chief is organizing a burcan
whose object it will be apparently to advise on the

question of fire prevention appliances and con-
struction.

2 £

NCLE JOE Canmnon, free from
RECIPROCITY, the responsibilities of the chair

at Washington,
knock holes in the reciprocity pact—with the weapon
of a three and a half hours' speech, At Washington,
as at Ottawa, it seems, the pact, on consideration, is
not being hailed by everyone of either party as the
brilliant piece of diplomacy that its originators ap=-
parently believe it to be. Republicans in the Senate
have an ingemious idea of tacking on to the reci-
farmers'

has procceded to

procity agreement as an amendment, the
price list bill. That wonld be supported by Repub-
licans who, it is stated, are secretly opposed to reci-
procity, but unwilling to vote against it directly.
Once the farmers' free list is tacked on to the reci-
procity measure, we learn, the men who are in favor
of the free list but opposed to reciprocity will be
prevented from voting for the joint measure, and
those opposed to the tfarmers' free list but in faver
of reciprocity will be alienated. It looks as if Ottawa
need not be in too great a hurry.

o &

MOTION by a private member

in the British House of Com-
mons this week, that discussion of
the international situation should
be added to the programme of the Imperial Con-
ference brought out some intoresting statements as
to the procedure which will be tollowed on this im-
portant matter at the conference.

The Under-Secretary for Foreign Aftairs explained
there would be several opportunities for considera-
tion of international matters by the members of the
conference. Private discnasions with the Foreign
Secretary would be supplemented by discussions at
the conferemce regardiug matters of defemce, involv-
ing international relations and by consultations with

THE IMPERIAL
CONFERENCE.
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e committee on |'!q*1'|\.l‘ defence. Asked whether

the Premier and St Edward Grey would meet the

representatives « { the Dommions, explan the T

nors

mnd t ke the

ot foreign pohicy opinion on
i, Mr. Harcourt state d 1t had always been the
imtention to take them mto o nsultation. “We shall
withhold no mtormation they desire, and  shall
proffer them A1l useful knowledge that may be ot

cervice to them in the great service they have to

perform, but we sh i do soan absolute secrecy, and

| must warn the House that we cannot be Liable t
e asked what mformation w

hat

¢ have guen and n

W \\l‘.l]( 1s

It has always been our mtention
oo summon these prime i ters to the meeting «
the

Of that committee
md many  ministers,

bers. We will meet

that mformation and probably

meetings ol committee  on xnln'rul defence
the Prime Mimster as president,
mcluding III'\w(‘H‘ are men
n secrecy and will be able
more than

debates

receine

that which has been suggested, even by m

It House o

| he reasons win heavy Dorrowing s
Boirowing en

Life Policies.

are bemg made at ent e
m the United State

discussed

the pre

m lite |-~1,- 10
by the New York
that since 1007 out

4 the three largest New

are
Faenimg Post, which states
Landmg loans on policies «

Vork  hife  companies have  mcreased $xy, 780,
o or 41 per cent and that of thewe com
vanies  has had to mal i « v oadhvances

the last quarter that 1t 15, counting upon mvesting
$1,000,000 a monuth nuch loans durimg 1911
I'he ease with which the ¢ loans are ured,” savs

have to
wish to o not, are

the Post, “and the fact that the «

e the advances whether they

mpanie
k
among the reasons advanced for the steady growth

Most  of

of the movement these apphcations
come trom holders ot p Lo ringmg from $2,500
to $25.000, although the cust 15 becomng

popular now with very rich wen e pohicies are
valuable enough to permt
925,000 to 100,000 at a

bly the heaviest |

of therr borrowmg trom
What was prob-
cured on a hie ‘mlu\

tine

n ever

was taken out in the panic of four years ago, when

life company advanced $140,000 cn A partnership
pohicy I'he unfortunate feature ol the custom s
that l<‘|!|\('\) tew ol these loans are ever fully
repatd  An executive ollicer of one of the large

companies has declared that his que
tenths of the Hnlv-l»lm!'n'”
made to hevholders remaan as Liens against
pohicies

‘g: nent nme
created through loans
the
Yet for all that, the practice of rich e
bhorrowing on policies 1s mereasing, and 1f the pres
ent movement continues on the scale observed since
the first of the vear, the average loan made during
1o11 will probably be larger the A
1910

than average of

In view of the closer relations be
How to Borrow tycen the Paris market and Can
in France.

ada which are being successfully
cultivated, it is interesting to hear
the views of a Paris u-rn'\;mmh-m of a New York
of publicity

journal on the subject i France.
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I This ‘.1(’\;--"'11«'111. who 1s reten { course, to

NEr, s

e question ol placmg U1 tHed Stace securities m
| rance, complan . that too hittle attention 15 pard
o p itbhiaity “Publicity ol a kind, about Amernican

n.hl:--n‘ ‘Al‘l‘ .\\lu'vn n courties, ther 1S5 1
bundance,” he writes,” hut 1t s it to be a
case of putting the worst toot | rward. When an

wdustrial combimation 1 fimed $20,000,000, or an
tdvance i ranlway rate denied, the outcry  from

Wall Street re-echoes 1 Paris; the French mvestor

hears your ratlway otheers o qu ted as talking ot
reduced  diadends and msolvency All the bad
ade of things s tor ibly presented him, without
} his asking tor it” The corresm wdent proceeds
| “It requires a heavy sum of money, for use month

Jter month, i procuring the publication n ordm
ATV DEWSPApers ol really nnl'.«_;:m"nm\h wticles, not
clever prospectuses an the financial corner, which

that the I'rench can read
authority

nvestors less itelligent

1y As

see  through. competent an as
Paul Leroy-Beaulien has often  sisted on this
lovery one | have met agrees with him lven the
great credit banks, with thew mfluence over count
less chients, cannot do more than scr teh the ground

has 6

I'he mference in regard to Can

until their publi been  structed more gen
erally than now,”
adhan

securities 15 obvious

Ihe problem of state ansurance
agaimst mvahidity and
unemployment continues to excite

State Insurance. Aackness,

much discussion Lngland Proposals are to be
laid before Parliament m the course of the next
tew and to be credited, the
Chancellor of the Exchequer has been spending his
enforced lewsure planming o
which shall cover the whole field m
a simple manner, and contain some striking mno-
Is the collection of premiuins
one
in
Grer-

weeks rumour 1s
bold and comprehen-
sive scheme

vations both as regard

b

and the combmation ol various risks  under

general payment Ihe London Economist, a
consideration of  the problem, discusses the
e unqualified success ol which, n
that journal, has undoubtedly been
a prime factor an bringing the pre blem within the
Fngland. Old age
accidents, the Economist
out, have already been dealt with by separate
ces no reason why the German
uhstituted for that at present

15 on the whole a

man system, tl
the opmion ol

range of practical pohitics m
and compensation  for
ponts
legislation and 1t

principle should be
mn “The
very complex sy stemy,’
the Government has found it
different types of admmistrative

German  code
writes the Lconomist, “tor
necessary to orgamnize
machimery to deal

force

with the various risks, while the premums vary
enormously with different occupations and also as
regards the proportion pard by the State, by
employers, and by the workers sured It has.
moreover, taken 20 years and a dozen or so ¢ riginal
or amending acts to pertedt the sysiem  In Great
Britain the problem s further o mphicated by the

of existing voluntary
welded nto the
it s hardly
sheme ot s kness or
T

wration i the space

number
to be

crrenmstiances,

existence ol the l.n\;':
agencies which will  have
Under these
to be c‘\[»mlml that

system
a peneral
lll\,w‘ll‘ll\' msurance, however mngrenious, Gl 1
carried through and put mto o
i

of a few months, or withe very careful considera

tiom by a Commtte of Houwe of Common
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THE GENERAL FINANCIAL SITUATION.

cold, olfere d for

0,000 Cape g

Most ot

sale m London

the $2,5¢

at the commencement ol u

passed mto the vaults of the Bank of Engl
I'he bank directors on Iliursday allowed the 3 per
cent. official discount  rate to stand.  Conditions

cheaper

i the London market have ten led towards

money Such appearances of scarcity as oceurred

in the past fortmght are said to be largely due to

the retention of funds i the government bhalances

Ihe effect of this has been but temporary and m

R ———— e ——

503
ward. Call money 2% 1t 2 hort ills, 2
three months Inlls 2 5-10
In Paris the opx narket 1 Lol
veek, 2 3-10, and at Berl ther wen 1
ange at 2 Ihe Bank of by d the
Bank of Germany st 11 adhere to the rate therto
quoted by them, viz 3 peoand 4 Political
nd commercial afbairs m I . ( v proceed

umstance

nd

tranaml

quietly, and  the o

\;.-‘.nr-v!!\

ng S wothly

tends towards hinance the

various Furopean centres will have a substantial
':;'l"\ of funds lable for mvestment v Can-
ia; the United  States and S uth America A
rge amount ol Furopean capital has gone nto
\Mexiwo n the past ten or hiteen year But ¢
Qitions in that republic at present are ach as to
ter outsiders from mvesting there I he capita
and mvestors who put m v into Mex did
voquate larg , in the l Licf that President 1
d ‘:wu‘l‘ul i ot yhlhishing a strong md durable
vernment I'his week's news that h fall 15 ex
wcted will not be reassuring Uhe rise and spread

{ the revolutionary spirt sene to make the
fion of foreign property holders  less  secure

| hose who underst el NMesico 1y that  the
rrsn'], ire not by my mead untte <l,

rgents or

there 15 hkely to be a successon ol re-

nd that

msurrecty

lhu no longer { 'v-"‘.v‘-vlz"l

1Ons of
the strong arm ol
imission upon ol 3
L New York were lowered shigl

week,  (

to enforee sul

Interest rates

N
months 3

P

W .\Inl A

i ll']"ll"vl v cash gam | S ) Wy
loan expansion of - H2 the result thereot
hemg an merease of $5,740,000 11 urplus, bring-
ng that atem up to $31,517.350. The trust com
anies and non-member state banks expanded ther
loans $10,450,000 and lost S o m cash
I'heir percentage of resenve to hab 17.5 Pt

| here has been lately a renewal ol the movement
mto the clear ng house
e atoas lzwpul that Iw ¢ long ths o t owill

When 1t e ome to pa frust

ompanics will be subject to the T

to bring the trust companic

e
w .ulm",mlv , the
carching

clearmg

upervision that 15 now exer

jouse  mstitutions, and b ades, the weekly state

ment of the clearing house  banks will be more

ntelligible and will furmsh a more dependable

representation ol the New York ban tion
['he interior banks « nd to have 1A 1

halances just now with their New Yorl I n

ult ot

dents.  This is perhaps one 1
tate ot mdustry il trade Nl from it
burg state that the mcrease ob 47,000 tons i the

Steel Corporation’s unfilled orders during M irch,

again tended down-

the present week rates have
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins =  (Deputy Chairman) )
d. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

Head Office © 112 St. James Street, Montreal
l)llFCT(‘lﬂ ’
.

L ! n'_l)
mmmmmm d F\\Tl-mp on, Esa.,
N(h r Esa

hom
William "-y. st Deputy Manager William H . Amistant Secreta

5

TheNorthern Assurance Co. Limited

‘‘Strong as the Strow"

R INCIQMdE FAND FUNDS 1909 HEAD OFFICE FOR CANADA,
. 0,000
Sccumef et ™. $12.800.000 88 NOTRE DAME STREET WEST
. 4 Total - - $50,680,000 MONTREAL.
.Lg:c‘g‘" 8. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIF MARINE Acclblﬂ‘l‘lr

Commercial Union Assvrance Co. H

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : : : : $14,750,000
Life Fund and Speclal Trust Funds P 61,490, 000 ‘
Total Annual Income, exceeds : ' ' 27.500,000

Total Funds, exceed ' : : : : 94,900 000 1
Deposit with Dominion Government  : ' 1,137 660 i
Head Office Canadian Branch: Commercial Union Bullding, %™ * = 00,
Applications for Ageacies solicited in wnrepr-sented districts: J. MCGREGOR, Manager
W. 8 JOPLING, Supt. of dgencies, Canadian Branch
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ceferred 1o in last week's CHRONICLE, do not m
Jicate the return of prosperity to this mportant
mdustry.  The mquiry tor iron and steel goods s
said to be very poor and some ohservers are looking
for a pronounced drop in steel prices before long.
Call loans in Canada are unchanged at 5 to 5!
her cent. The merger  promoter has  resumed
wtivity i the Domimon. 1he consohidation of the
Ik companies to be known as the “Belding, Paul
i Corticelli Sitk Company, | unted,” mvolve

Jie of $400,000 cumulative preferred stoc k for
ublic subseription. And the newspapers state that
vhree or four other mdustrial mergers are to be ex
wected. Tt 1s to be hoped  that this business ot
pergig mdustrial concerns will not be carnied too
far. The CHRONICLE has alrcady pomted out the
objections to a polhicy ol over indulgence i this
kind of financing.  One tinng we did not mention
< the effect which the mergers have noancreasing
the agitation for tanif changes. During the recent
diacussion of tanfl matters a great deal was sad
hout the various mergers and the monopohes that
ad been created i several lines of industry It
the CHRONICLE'S opimion that every new n
dustrial merger brought to pass Canada, in which
monopoly or nearly a monopoly 1s effected, serves
tor weaken the system ot tanit protection And 1t
. well that those who take an active part in bring-
ng these consohdations to pass should understand
that i domg so they are weakening the foundations
of the tarift wall which perhaps enables them, or
at any rate helps them, to earn good profits.

S S
PHOENIX ASSURANCE COMPANY, LIMITED, OF
LONDON.

Anong the great British surance offices, the
Phamx Assurance Company, Ltd, of 1 ondon, has
particularly  strong —associations with  Canada
Started in 1782, the Phaenix was the irst British hire
company to establish atseli the Domimon, ats
Canadian office having been opened 1 1804, while 1t
had been doing business with Canada direct for
years previously.  Then, and for many years sub-
sequently, a fire office, pure and simple, 1ts always
carcful and conservative management  has moved
with the tunes. By judicious absorptions of other
high-class offices, and by the opening up of new
branches of business, the Phanix has, i recent
vears, moved into the front rank of those great
British offices, which transact fire, hie, acardent and
other business. The figures of the balance sheet
of 1010 are witness that the expansion has not been
accompanied by any weakeming of the finand 1al
posttion; on the contrary the progress is of the sohd
kind whose concomitant 1s an  adequate  financ 1al
eqmpment for every probable emergency To Mr
G 11 Ryan, the distinguished  general manager,
who has just had the honor of bemng elected by
his confrires as President of the Institute ol Ac-
tnaries of Great Britain, and to every member of
the staff, the position of the Phaenix should be, as
it doubtless 1s, a source of pride and satistaction.
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aking  hrst the fire bhusmess, with vineh the
(' Li:ln_\ ‘N’:.:‘III 1S career, the ]-H'lnmnn. Ir\l“.\wﬂ
'IHH"L; 1010, alter 1||*(i||AHn"| ol re-INsurances,
reached $7,050,000, and 1t may be noted that for
S1vears I succession the hire premiums have not
bheen In'ln\\ *;,w\n,l!u) Hu' 1010 “ullfl S 1«'|m'~A‘||l

an ierease ot nearly $120,000 upon the net pre-

mium ancome ot 1900 Ihe Company was agam
favored m oats loss ratio, the losses chargeable be-
ng $3,505,045, 2 ratio to the premim ane ol
407 pc. This s more than a full pomt below the

favorable  showmng ot 508 p.eoan 1000, and con
Sditutes the fourth fave rable showmg m vle by the
Pharnix smee 106 when the San Frana wor hsaster
entaled a loss o over $ 3,000,000 A loss that wa
promptly pad. F.xpenses and commission during
110 together reached $2,702015 or 38.3 P ot the
premiums, a shght merease upon 1500, when the
I he result of the
vear's operations ol the fire department 1s 4 J»!uhl
of $842,145, which, with interest receipts of $208,-
i00 makes a total of $1,110,505 to he carned 1o
profit and loss

It s perhaps, however, 1 oits life department

ratio to premiumms wias 370 P

that the Company made ats most notable  pro
gress (lnrmg 1 | he }u'wn' accounts  em-
body  the busmess ol the recently  acquired
1 aw Lite Othee, and, weeordimmgly, the hgures are
much larger than n the report  for 1000, Net
new  mnsurances woere ",~",f'\'h,.";1»‘ and net new pre
mium income, $284,350 Ihe net new  nsurances
m o100 were only just over $4,000,000. Claims
were within the expectation Death clanms absorb
ed $3,005,300, and a further sum ol $504,500 Was
pard n respect of endowment assurances matured
[he total income of the ife department during
110 was $5,813,325, the outgoings, with the ratio
of management eXpenses and commissions to pre
minm meome less than 132 pc., bemng $5,145,200

But of greater nterest to |m|n\h~-\«|«~i~~ are
the figures ol the  quinquennial valuation,
which  represent results  so satistactory that
they cannot but add to the populanty of the
Phaenix as a hife olhce Conducted on the same
stringent basis as on the last occasion, ViZ, the Om.
table for assurances and the O table for annui-
ties, at 3 pc mterest by the net premium nu‘ﬂlwl.
the valuation has revealed n the participating fund
the divisible surplus of 837,375, which belongs to
the policyholders Ihe directors have declared a
reversionary bonus addition to participating poh-
cies with full bonus nghts n {orce at December 31
last, of $17 per $1,000 a aired for each complete
year's premiin pard i respect ol the quinquennium
Canadian  pohicyholders the  Phemx who
effected  hife  pohicies when the Company com-
menced wntig that class of business n Canada
at the latter end of Tast year have certamly reason
tor <ul|g|ﬂ||nl ite them elves

I'o sum up the results achieved noats different
departments by the Pheemix  durimg 1910 I 'he
operations of the year resulted 1moan .|l|||:l|l|? stand-
mg to the credit of proht and loss of $2,035,225
From this has been et a ide $625,000 as an addh
tion to the Fare general reserve, ncreasing that

g W e 2. I8P
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LONDON &
4§ LANCASHIRE &

LONDONa
LANCASHIRE

GUARANTEE &

FIRE ACCIDENT

INSURANCE COMPANY

HEAD OFFICE - - - TORONTO
ON.T.Ahlzl-CI“A :3-.'1?.'3.1}4 VYEST tuB:::ff:H b b gl 7 g Tl Ay
. QUEBEC BRANCH : C. F. Sword, Resldest Secretery,

PROVINCE OF QUEBEC BRANCH 1St Peter Si.

WINNIPEG BRANCH: A. W. Bloke, District ﬂoouhn

164 St. James St., cor. St. Joha St., MONTREAL. Caweda Bullding, Losald Strect

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairman. ASSETS $11,000,000  JAMES HAMLTON, Esq,, Manager,
FIRE INSURANCE granted on cv.ry description of property at Tariff rates.

LIVE S8TOCK INSUNPANCE. This Company has a large Live Stock business in land and elsewhere, and Is the
FIRST COMPANY, licensed by the I‘EBL AL GOVERNMENT, to transact Live Stock Insursace in the Dominica.

APPLICATIONS FOR AGENCIES are ioviied trom responsible per-ons,
CANADIAN DIRECTORS.  Hon. C J. Deherty. Alphonse Bacine Esq. C. M. Bosworth, Esq.

Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

T

FOUNDED 1792,

INSURANCE CCMP/ANY CF

Bhe
WESTERN R A e
FEILZLELFKIA, PA.
CAPITAL. " 2

$4.000.000.00

ASSURANCE COMPANY suanws 10 FOLICY m[ns 13733?2:!“;
P — LOSSES PAID EXCEED . .  149,374,312.55
ROFERT HAMESCN & SCN LIMITED
\.\‘\l. l.\, : : . “‘le"‘u.zs GENERAL AGENTS FOR CANADA MONTREAL .,
LIABILITIES, : @ 109,254.36 |

SECURITY to POLICY-HOLDERS, 274418392 | Union Assurance Society

— MENGED IN THR

[ Commercial Unlca Assorance Co. Limited of Loadon, Esg.
LOSSES paid since organization of Com-
Total Funds Exceed - 3 curit
pany P T 1Y ™ % 7Y X TS ORI, Sty uone
«« CANADIAN BRANCH: ....
Corner 8¢. James & MeGill Strects 2o Montreal
DIRECTORS T. L. BORRISEY, Manager
Hon. GEO. A. COX, President. W. R. BROCK, Vice-President.
V. B NEIKLE, Managing Director. FIRE INSURANCE EXPIRATION BOOKS
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD IMAGURN)
D. B. HANNA E. W. COX
JOHN HOSKIN, KC. LLD.  GEO. A. MORROW FOR THE MERCHANT AND MANUFACTURER
ALEX. LAIRD _ FREDERIC NICHOLLS I'hese ingenions and valuable books in the hands of
AUGUSTUS MYERS SIR HENRY M. PELLATT, C.V.0. a shrewd agent, who wims to seenre and control the best
JAMES KERR OSBORNE E. R. WOOD | business of his place, are invaluable.
Price, 50 cents and $2.00 per oopy.
HEAD OFFICE, TORCMNTO

THE CHRONICLE, Montreal.
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reserve to $4.025000 Ihis leaves an avatlable we have never done anvtiung i under estunate

this country. Lxpenence I

halance in proht and loss of $1,410,225

I'he followmg 1s a datement of the resources ol l ander-estunated 1t PBumlding

the company on December 31 last e totally madequate \\ !
Fire Funds . . . . . WO g nsta00n | peg has been ep wed at ]
Life and Capital Redemption Funds H1,808,380 Sir | dmund also mentior t

Employers' Liability, Aceldent and Gen-

eral Funds . branches ot the Bank of Co

Marine Fund . . . : . 5 37,005 | 110 ALl with the exceptie
A RN it1 A
5| $66,611.020 * 4 !
Capital paid up . 1,908,900 CANADA'S INLAND NAVIGATION. {
$|'.\‘,.':'.‘ 220 Large Increase in Canadian Canal Tonnage during 'V
1910 The Great Expansion of a Deeade i
f Ihese figures form an HIPressinve exhibit, which Wheat at the Soo. {
should  commend  the I'vhr'.n\ m Canada to pros [here was a further huntiand case in the !
pective customers ol both fire .-.:‘ul life pohicies 1o | (Glume of trafic through e ¢ 1= of the Dom
(‘ xn.u\‘l, (nm.ngr'm"x! i the Phoemix :«-mmll«'- " nion 1 1910 Ihe trowg trat ted amounte d
the ‘\\-l'v hands of Messrs. R Mach. Paterson and |y 4 600,008 tois, an orse 0f 200,800 or 27.3 t
‘. B <l aterson, whose names are a gn.n'.mh'v that he. upon the 1000 tonnage \ (1,700,728 | he 4
the Canadian business ot the Pheenix s conducted |y b traflic ot tgto w " Latrihuted among the 5
m accordance with the best assurance practice A i il iy e .
. Vdrt s Cana ] B!
Canadian board has been recently formed consist Inerea
mg of Messrs Robert Meghen chorman s, Jan Sault Ste. Marie 004,44
Reid Wilson and €W Dean, while Mr. 1B Welland 00,349
k Bingham s the Life Superintendent. i'yn.;‘ll};.ll\.\ll N ”'\'
.\A‘ "“"'I"‘
‘ &, &, Murray
CANADIAN BANKS IN THE WEST. ":'I“‘““:
Sir Edmund Whalker's Views—=The Policy of Braanch Trent s v
4 Extension—What has been Accomplished. St Andrew s 283
Sir Edmund Walker, president of the Canadian Total 12,990,608 9.3
Bank of Commerce, was 1 Winnipeg last week, Ihe raprd expansion W thin recent years ol (an-
and there appears the local press an mteresting | adian waterborne commert jown by the higures
tatement made by him, .l]i"\ll'(\”_\ i an mterview of tonnage durmg the past e ele
From this we select the salient points, as they are
lq--rlrll. 1901 1906
Speaking of the activaty during the past de ade :':“:': :::::
i respect of branch extensior, Sir Ldmund sad 1904 1904 !
‘We were often asked where the establhishimg ol 1905 1910
branches was gomng to end.  There 1s no hitation Ihe growth darmyg the first five year period was
except power to creale organization When  we | equal to 05 po & d during the nd penod, 3 8
began to open branches, the question to be deaded | pe.
was, how many branches could be carned that did Following the proporiion of comm dities by
not pay It takes a bank bri nch a year or two to classes (1““‘“3‘ 1GO0O) : 110 ’
show prohts When | was general manager, the ' 1909 1910
policy ot the bank was to take all the prohts ol Vegetable product I"“v! l‘:"
the banks west of Winnipeg and expend them on .\|.T;||;:l'|‘||‘|‘~lnl-l:: " L5 \
offices that did not pay I'hat was no time to wek Manufactures 6
profit in this western country.  We have now reach- Produce of forests 4.9
L ed a pomt where we do make a l‘l"lll and are m a Produce of mines R o
position to supply a large sum of money 1ot ofhices Ihe growth ot Ui Canadhan wheat 1 :
that do not pay. The bank's sharcholders have been reflected i the rising TORIARE £ { the canal at
been educated to be satisfied with @ reasonable Sault Ste. Mane. dlowing crient ol the
dividend and to the advantage of putting profits volume ol heat which has p ed through i
back mto the bank Half of the cost ot the hine | inal, sice 1t was opet It s y 100
buildings the bank puts up 15 pard out of prolits " Bushels. But hel
For many years past a suin cqual to a dividend ll::,, ) l“-"“l‘li'ﬁ ‘\-:”q waTed 1.--"
from 21 to 4 p« ul\m-..cpn.l Jdock has been uwed 1807 17,925,824 190 INa, 100
for this purpose Planting branches in the West 1808 1906 | b
costs a tremendous sum. It as a p licy the bank 1830 08 h x 04
has followed because 1t has proved 1o be profitable L4 l‘:.:. (% 047.833
1901 1 | ]
A definite policy 1s being pursued, and the result 1902 1910 1774833
are satisfactory from a business gandpomt.  When [he figures for 1000 esent for first i
this policy was maugurated, 1t was no time to take | Canadian  wheat ! f en of preceding
profits out of the West.  Now, however, it 15 vears including A » wheat W opassed
dll!v_rvnt - through the Can vdian L In addition to the
“For the past ten years,” Sir Edmund added, totals given for 1000 d 1910, 117,328 bushel
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

$2,241,375
22,457,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Oftice for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

SUN "iree

FOUNDED A.D. (710.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
Por Agency Coutracts, Ontario and Quebec, Apply to
Sraneh OMce— 260 U James St Wontreal, W J NESBITT, fupt. of dgencies
Manltoba, Alberta and Sashatchewen
THOS BRUCK, Kesident Manager, Fulman Klock, Winnipeg.
Br.Colambla. ~CORBET & DONALD, Gen, Agevis, Vavcouver, B.C
Toreate Office- 1314 Wellington Street Rast. BURKIAN & SWEATHAY, Goa. dgents
T. L. MORRISEY, Masagder.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and all Liabilities exceeds
$10,000,000

Canadian Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company eommenced bosiness in Canada by
depositing $£300,000 vith the Dominion Goyernment
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTWORIZED CAPITAL, - - $1,000,000
WEAD OFFICE: - -  MONTREAL

President, Hon. H. B Rainville Vice President, J. M. Wilson
J. 6. CLEMENT, Jr,, General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

$1,000,000
480,100

52,916.57

Authorlzed Capltal
Subscribed Capltal . -

Deposited with the Domision Govern-
meut (or the protection of Policyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited
Address: WILLIAM THOMSON & Co., Montreal
General Agents tor Province of Quebec,

PHCENIX OF HARTFORD

TovaiL Casw Asetts: - - - $10,737,657.32
ToraL Losees PAID: . 67,969,8630.19

J. W. TATLEY, MANAGER.

MONTREAL
Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . $557,885.95
RESERVE . . $185,071.28
OTHER LIABILITIES 20,687.91

" 215,759.19

Surplus to Policy=holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, Macxiper, FsQ,, Chairman Cuas. F. Sise, Fso,
G, N. Moncer, EsQ,

Head Office for the Dominion :

78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00

THE CHRONIOLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. 6. BORTHWICK,

LANSING LEWIS,
o Canadian Secretary.

Canadian Manager.

- - u..‘»;u;m;
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of Canadian wheat passed through the Amencan close of 1909 As Mr. Frederic Lubbock, the
canal mm 19og and 5,321,440 bushels in 1910, This | Governor, pomted out at the recent annual meeting
gives a total of 57,165,101 bushels for 150G and | held in London, this 15 a satistactory record, not
37,000,279 bushels for 'g10 only Jn view of the varous large conflagrations ol

Eighty-four per cent of the aggregate canal | the year, n all of which the loss of the lLondon !
business of 1910 passed through the lock at the Soo. | Assurance was comparatively small, but also be- !
Having regard to freight tonnage, eastbound traffic | cause of the fact that competition 15 now keener !
at the Soo represented last year over 87 p.c. of the | than ever. ‘

total, showing that the movement of (-nm.unqlmu\ Ihe balance sheet, published on another page,

is principally in one direction. Iron ore has, for | chows that the resources of the London Assurance
some  years, held first place mn the freight hist of | are large.  The assets reached at December 31 last, !
! eastbound cargoes while wheat comes next. The | $23,044.780 an mcrease of about $800,000 during |
E‘, westhound movement consists to the extent of about | 1910 Ihe various funds are now as follows : i
¢ 70 pe. of coal. | Capital and Leasehold Redemption Fund, $ 4,140 ‘
. Accident Fund . . . . . . o oo 850 '
i | Marine Fund . . . . . oo oc e 1,660,000 |
A LONDON ASSURANCE CORPORATION. \ Fire Fund . . . .« « o o o o o0 3,000,000 |
: ‘ Life Funds . . . . .« o o e 0o 12,473,275 .L

While the London Assurance Corporation con- In Canada the management of the London Assur-
fines 1ts business n Canada, which field 1t entered | ance 15 in the hands of Messrs, Kennedy & Colley, H
n 1862, to fire risks only, at home 1t transacts hfe, | of Montteal.  With the assured continuance of the !
marine, accident and other business. As a result | honorable traditions which have marked the cor-

{
of the operations of 1010, a substantial addition | poration since 1ts establishment nearly two hundred A
was made to the funds of each department, an ex- ‘ years ago, 1t 1s to be expected that ats (Canadian !
cellent indication that there is no loss of vitality | business will continue to prosper.
in this ancient office, whose records go back to 1720. l

In the fire department the premium ncome for | S S
the year, after deduction of re-assurances and CANADIAN INVES —— |
returns amounted to $3,287,075 lLosses, iclusive TME BRITISH INSUR- 4

: d i . ANCE COMPANIES: THE LIABILITY TO !
of all claims to December 31, were $1,501,260. !

\ i . At BRITISH INCOME TAX.

This gives the low ratio of losses to net premium v
mcome of 457 pc., and, |‘n view of the several lary | Important Appeal of the Liverpool and Lendon ol i
conflagrations which took place during 1G10, 15 4| Globe  British Income Tax Payable on Interest

q result which says much tor the care and conserva Recelved on Canadian and United States Invest-
tism of those responsible for the underwniting ol ‘ ments though not Remitted to Great Britain
risks for the London A-surance in the various parts Full Summary of Judgment.
of the world m why corporation 15 now located.

After payment penses, there 1s a surplus on Ihe mail has now made available the text ot
this account of piact cally $620,000 and after the | the mmportant judgment given on March 30 last, n
transfer of $210,850 to profit and loss, the balance | the English appeal courts, m the case of the Laver- i
at the credit of the fund amounted on December pool and London and Globe Insurance Company i
31 last, to $3,000,000, agamst $2,600,000 at the | vs. Bennett.  This important case ral ed the ques-

STATEMENT OF TONNAGE (BY COMMODITY CLASSES) THROUGH CANADIAN CANALS, 1909-1910

Vegetable | Animal Manu- | Produce Produce
Canals. Products Produets. factures. of Forest of Mines, Total
1909, Tons. Tons Tons Tons Tons Tons

Soo .« 5 @ v a e . a & 2,832,388 277887 710460 \ 1,129 :

Welland G o v s & W - 850,018 71,848 186,614
St. Lawrence . . “ o w 718,461 68,146
Chambly . < e e « &4 b @ T80 19612
81, Peter's S v o . 3,794 14,8567 |

Murray . . e . > s A N U0 |

| Ottavwa A ‘o | w68 8,788
Rideau - ‘ 1,268 | 1,101 ‘

Treut net o | 0o,

Total - | 4,408,659 1‘ 166,620 | 1,865,101 [ 1,680,116
1910 1

foo o 2530396 " 204,729 R62.52¢ 1006138 | B2,000.0
Welland . ‘ 982,34 ' i 154 ' |
St Lawrence : . | xo6.611 | 83,704 PR P Tan0 |
Chambly : | 83 23.2 196,119 127,21
St Peter's e 1,603 | 1AN6T 10,124 IN A0S
Murray . 20 (R R 3L, AT 7,400
Ottawa . %23 \ | 68,100 15,934
Rideau . 1,432 | : 1,026 | 1
Trent X 208 "8 } 2 1 ‘ 31
St Andrew's 1 153 | 177 1052 \,283

p Total 4,377,214 WL 66T 2,225,087 1,6 b1 | 34,201,772 12,090,608
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THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1843
—————

HEAD OPFICE: TORONTO

Old Reliable Progressive
(apital, - - - ¢ 1,400,000.00
Assets, - - - 2,016,670.59

Losses paid since organization, 34,470,303.91

DIRKECTORS:

W. R. BROCK Vice-President
RO A MORROW

Wea. 600. A. (OX, President
ROBT. BIOKERDIKE, M.P,

K. W 0NOx AUGUSTUS MYERS
JOMN HOSKIN, K ¢, LLD. FREDERIC NICHOLLS

. 1. HANNa JAMES KERR OSBOKNE
AlLEX LAIRD ‘ Sk HENRY M. PELLATT
L A LASH KO, LL.D. K. R. WooD

W 8. MEIKLE, Masaging Director
W. B. MEIELE, Ges. Manader P. H. SIMS, Secretary

EVANS & JOUNSON, General Agents
26 St. Sacrament Strecl MONTREAL

First British lasurance WEI!WIIM

A.D. 1804

Phenix AssuranceCo. L.

OF LONDON, ENGLAND. (Founded 1788’

FIRE LIFE

TOTAL RESOURCES, over - - $78500,000.00
FIRE LOSSES PAID - - - - 350,000.000,00
DEPOSIT with Federal Government and
Investments In Canada, for security
of Canadian policyholders only, exceed 2,500,000.00
ACENTS WANTED IN BOTH BRANCHES. Apply to
R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

} Managers.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets -~ V‘IO.BIO.COI
Pl—(iVIi!Cl;l. AGEN‘ITS

ALwmED ] BxLL
Halitas, NS,

Horace Haszal
Charlottetown,

Y. D. RICHARDSON, Sapt. for Canada, Terente.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

— B

NEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Mnhl‘ﬂ' at Montreal. =

The Mational Life Assurance Co.,

OF CANADA

BUSINESS IN FORCE DEC. 31, 1910 . $12,358,813.40
ASSETS DEC. 31, 1910 - . - . 1,502,678.00

vis i found in

at ' pal or inter on any
ompany s investments e the inception of the Company
neither is there 8 dollar of principal or interest in arrears oa any of the
nvestments held by this Company
The Company desires (o negociste with good Agents for the
s of Montreal, Province of Quebec, and Fastern Ontano.

Apply to Albert J. Ralston, Managing Director,
25 Toronto St., Torento; or to the Branch Office
286 St. James St., Montresl.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO
Good sgents find THE LONDON MUTUAL a good
Company to represent and are building up e large business
and & profitable income.
Addrees spplicatione for agency to

D. WEISMILLER,
President and Managing Director

In Halt=Calf or Circuit
Price toSubscribers $10.00 Non-Subscribers $12.00

The Insurance Law of Canada

5 By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

s for the Manufacturers Life Insurance Company,
rhshire Fire lnsurance Company, Rochester Certan Fire
(nsurance Company, &¢

I'his work consists of a practical treatise on the Canadian Law of
Insurance in all its branches in a single volume, includine Life,
Fire Marine, Accident Guarantee Hail, Burglary and Employers’
Liability Insurance

The federal Insurance Act passed at the last Session, is fully
covered, As well us the latest Statutes of the different Provinces,

All Canadian jurisprudence on Jusurance Law- is carefully
treated together with the kuglish and French precedents, and
such Amernican decisions as are applicable

The aim of the work is to furnish in the most compact form
possible an up-to-date text book of use to the Insurance Interests
as well as to the practitioner,
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tion whether the dividends and interest on certain
investments of the Company m Canada and the
United States were hable to the British income tax,
when not remitted to Great Britain

SUMMARY OF THE JUDGMENT.

The facts of the case are sufficiently stated in the judg-
ment delivered by Mr. Justice Hamilton, who said it
raised the point whether, when a limited lability com-
pany carrying on the business of fire insurance both in
this country (the United Kingdom) and abroad, but hav-
ing the prinecipal direction of the business in the United
Kingdom, invested sums of money which it did not re-
quire for the current discharge of its liabilities upon se
curities abroad, and received interest thereon, which it
did not remit to this country, it could be compelled, when
assessed to income-tax under Schedule D, Case 1, of the
Income-tax Act, 1842, to bring in such interest upon its
eredit side for the purpose of assessing the profits and
gains which arose from its trade or employment of fire
insurance. The insurance company was directed and con
trolled by a board of management in England, but pos-
sossed branches abroad, which were in Canada and the
United States, and it appeared that they made invest-
ments of three classes in securities which were outside
the United Kingdom and in those countries. In each
case he should draw the inference that these investments
were not made with what he might call a gtock-jobbing
object, the getting in and out of rapidly moving invest-
ments, but in order to have at hand a fund easily realis-
able in case of necessity. The contention on the part of
the Crown was that they were entitled to assess these
funds under Case 1 as profits or gains arising or accruing
from their trade or employment, and for that purpose
were entitled to have brought into account the interest
and dividends on these investments.  The contention on
behalf of the company was either that Case 1 did not
apply at all, or, if it did, that on the facts and in the cir-
cumstances these sums could not be held to be profits or
gains,

It was obvious at once that, inasmuch as these sums
did not come within Cases 4 or b, because they were
not received in the United Kingdom, the effect of this
contention was that, although the company, as a matter
of fact, direct the whole of its business from this coun-
try, where the head and brain were situated, they were
not obliged to pay income-tax on the whole of the ad-
vantage accruing to them from such business, because
they chose to carry on part of it abroad, and did not
choose (o remit the profits arising therefrom to this
country. That might be the effect of the Act, but there
was no reason to think that it was the effect of set pur-
pose. 1f the company had the option of electing whe-
ther they should be assessed under Cages 4 or 5 or Case
1, they would vigorously contend that Case 1 was appli-
cable in order to enable themselves (o bring in any
losses to set up against these gains and profits

DierERENCES BETWEEN COMPANY AND INDIVIDUAL.

As to the contention that the investment of these sums
was no part of the company's business. The analogy
taken was that of a private individual who, it was saill,
might be a person of great poss ssfons apart from his
rrade, 1t was said that just as sw h an individual hal
two kinds of income, one derived from his trade and the
other from his investments, s0 this company ought 1o
be regarded as possessing two gources of income, one
derived from their business, the other of large invest
ments, the accumulation of prudent husbandry, the in-
rerest arising from which could not be described as pro-
fits or gains of the trade. This company were known 1o
he possessed of prineely funds of this kind. In  his
opinion, the analogy failed altogether. To his mind the
business of insurance companies might be divided in this
way He was told that for practical PUrposes a very dis-
tinet division was made hetween the branches of an in-
surance business It might be that the policy purst a
in one place differed from that pursued in others. bt
at the same time, the whole was one husiness It was
auite different in the case of a private individual.  The
latter might have property entirely independent of his
trade, though, no doubt, it would be part of his asscts
in the event of his insolvency; but the investment of that
property could not be said to he part of his trade. He
might save money as a provision for his old age, and
such moneys could be separated from his trading moneys
Nothing of the kind was true of an insurance company.
Svch a company was @ trading company only, and had
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no interests outside its business, and must conduet that
business under the powers conferred by the articles and
memorandum of association.  Azain, an insurance coms-
pany embarked its money in its business simply by hav-
ing it ready to pay losses in future in consideration of
present payment. 1ts whole business consisted in stand-
ing ready to meet such losses out of one class of its
funds or another. secondly, all their funds were held
out as being ready for the purpose of meeting  such
losses, and such as were paid away in dividends were not
s0 available.

INVESTMENTS MADE IN THE Way or Trane
The practice of English insurance companies had al

ways been from the beginning to build up considerable

reserve funds, which had the great advantage that it ren
dered inability to meet losses an extremely improbable
event, and ensured a uniform rate of dividend notwith
standing the fluctuations in the business from year to
year. Therefore it was part of the business of such a
company to build up large reserve funds . of course,
to invest them That was the policy the third
class of investments e ntioned in the case All the
funds in their several degrees might be called upon at
some time or another. Investments of the first and see
ond class had to be made as a condition of entry into a
closed fifld  they were the key which opened the door
That appeared to him to be a disposition of money in
the way of trade.

His lordship then dealt at length with the cases cited,
and he came 1o the conclusion that all the investments,
of all three classes, were made in the way of trade, and
that the interest and dividends arising therefrom woere
profits or gains arising from guch trade and assessable
to the income-tax. The appeal of the Liverpool and Lon
don and Globe Company would be Qismissed

S S
WINNIPEG'S FIRE LOSSES.

Total for First Three Months of 1911, $416,000 Fire
Commissioner’s Analysis of Origin of Losses
Lack of Proper Preventive Remedies and Com=
mon Care.

Mr. A. Lindback, hre commi aoner for Manitoba,
has tssued a statement of the fire losses at Winmpeg
during the first three months of the current year
According to the fre commissioner’s hgures, the
total losces during that period n Winnmipey were
$415,876. Ihe details are as follows

JaNvaRy.

Cause. Damage
Cigar stubs and cigarettes . N
Coal dust explosion Gim @
Defective chimney and furnace .
Hot ashes . . .« = o =
Matches (careless with) . .« « -
Overheated stov furnaces, pipes
Pouring kerosene on fire . . H el
Unknown, but suspicious of incendiary .
sparks from furnace, chimney and engines
Thawing pipes . . s §i . &

Frpnu ARy

Damage

Canse I .
Defective chimuey . ‘ % ,.:_||.:.
Defective stove v . 7.‘."‘
Gasoline explosion . 2.9 "\
Hot ashes :l
Matches (children with) . b H
Overheated stovepipes 26N
Sparks !u
Smokers (ecarelessness) | i 1
Spontancous combustion ”v“
Thawing water plpes 290

$11,826
Mancu

Cause Damage
Electric wires $1 "l‘-:
Matches ‘-"‘.
Defective chimney o138

Overheated pipes

_
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The Empl&yers’ Liabi’liiy

Assurance Corporation Limited | canadian

2 1t 1z OF LONDON, ENGLAND =z 2 esapamens
Deposit 1 : ¢
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

STANDS FIRST

Most Liberal Policles Issued

Offices: MONTREAL, TORONTQ |t = in e mer

Managers for Canada, GRIFFIN & WOODLAND.

in the liberality of ks Pol-
icy Contracts, in financial

ailty of s joss seftiements

The Canada Accident

Assurance Company
Head Office, 2 F MONTREAL

CAPITAL. $ 500,000
PERSONAL ACCIDENT,

SICKNESS,
LIABILITY,
PLATE GLASS

INSURANCE.

N, WILBON-SMITH Y. H. HUDSON,
President Manager

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, TORONTO

our
ACCIDENT and SICKNESS INSURANCE
and GUARANTEE BONDS give

IMPERIAL PROTECTION
E. WILLANS, FRANK W. COX,

Gen!. Manager. Secretary.

TORONTO
TRADERS BANK
BUILDING

CHARLES M. NEELY:
MANAGER FOR CANADA @ NEWFOUNDLAND,

To our Poliocy Holders,

delay or inconvenience.

FOUNUED 187! MONTREAL

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED. o
OF LONDON, Ew~GLAND,

We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office

in England, the Colonies, and European Countries without

Yours truly
Manager.

MERCHANTS BANK

TORONTO.

160 St. James Street

Specilalty : 3

R. WILSON-SMITH
Financial Agent

INVESTMENT SECURITIES—Saitable for Banks, Trust Estates, Insuresce
C.ompanies, lovestments for Deposit with Canadian Goverament.

CABLE ADDRESS : CHRONICLE.

s : : Montreal

m—
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S'p:u'ks. I S R 20 . Aff.h.s in l.ondon

Gasoline explosion . . . . . . o .o e e 200

Spirit lamp explosion . . . . . ..o 12 . L ;
Spontaneous combustion . BT 2,589 (Exclustve ( orrespondence of 1 he Chronicle.
:‘::Il‘llqll(:-“ul|‘:;:-‘1p explosion . . . . . ... I,.l"l."_'. Weather and the Stock Exchange The Cunard
Explosion of chemical . . X ; J N i .. “a0 Meceting An Absorption by the Alliance Assur-
Thawing pipes . « .« « ¢ o o o o o 00 0w 10 ance Canadian Explosives Company North
Hot ashes . . . « « o o o o o o o o o 0 v 00 30

$28,010
$415,87Y

Total for the first three months

(CAREL

SSNESS AND NEGLECT.

Commenting these
says:

“These figures as here given are correct and re-
present the actual finan tal losses caused by hires
i the city, the last three months,  They are mostly
due to the fire in the Kelly block, Bannatyne avenue,
January 14, and that 1 the McLaughlin block,
March 3. Both of these buildings were stoc ked
full of expensive merchandise and left unguarded,
and in the case of the Kelly building, even unlock
ed, so that when the hre started during the mght
it got a firm hold and was not discovered until 1t
burst through the windows

upon figures, Mr. Lindback

“Obviously we cannot stop hres starting, parti-
cularly n a chmate as severe and rigorous as ours;
but by ordmary care and the use of common sense,
md enacting and enforcing  sane and  common
wnse building by-laws we can bring those losses
We have the build
ing of a new and prosperous iy, and should take
particular care m new butlding and constructing in
nent

down to a reasonable mimimum

such a manner that the city becomes an improwve

on all large cities which have been built betore

A loss of $10,053 in the last three months by
overheated and  defective turnaces and  chimmneys
bears witness here of a similar carelessness and

neglect of mspection; and our records for 1610 as
a whole prove that while our protection facilities
in the shape of hre apparatus and ngh water pre

sure. may so far have left us free trom widespread

conflagrations, the lack of proper preventive reme- ‘

dies and the exercising of common care has caused
the city of Winnipeg a loss of over a million doliars
in 1510, and for the first three months of 1911, half
a million dollars. [ am pubhishing these records
for the first part ol the year with the object od
calling the attention of the public to the necessity
of prevention before disaster comes, as [ consider
that of much more mportance than the mvestiga
tion of the ash piles atter they are there.”

Ihe commissioner calls attention to the fact that
durmg 1910, five fires were stopped 1 their m-
N “l et the facts
“and with that
nust be conceded that it 1s time that all
¢ duty 1t 1s to protect hife and property w ke
up to the fact that that can only be done by care-
ful and constant work, and that mere talkimg will
net accomplish anything.”

S S

Mk ALFRED CrLaytox CoLE, the newly clected
Governor of the Bank of England, 1s known as an
advocate of strong gold reserves in England, and
it s anticipated that under his regime, a cautious
pohey will be followed.

cipency by automatic alarm systems
be considered as they are,” he says,
i view i

whi

|
|
!
|
|

Saskatchewan Land Company.

weather ot the past week put an
home railway mar-
behiever

Ihe wintry
effective stop to the bhoom i the
ket. The most hardenced spe alator and
i the possibihities of honie ratlways does not care
to buy Brighton or South fLastern  or any other
railway ordmary stock whilst a blizzard 18 1 pro-
gn‘\\- Fhe movement ol trathe e tins
country depends remarkably on weather conditions.
Indeed, 1 some idle  statistician would take l\;}:
trouble to compare our railway trafhe figures with
the weather conditions 1t would surprise even the
Stock Exchange to learn how largely prices are
miluencdd by the sun [here was a tune when
Brighton “A" or Dover “A” eoved up or
down accordimng to the rise or fall of the Napoleonic
fortunes, but nowadays the coming and gomng ol
the sun has more to do with the market movement
in the pricesof passenger ranlway An ex-
amnie of the absurd lengths to which the market
has run riot may be found in the mcrease of the
value of Fast 1 ondon Raitlway stock from 4 points
pomts. The line 1s in a hopeless condh-
tion, situate as 1tos hetween an clectrified system
ind a steam railroad and no one seriously believes
for a moment that there 1s any Likelthood of a
dividend on the sto k. but 1t 1s the temper of the
market operator at the moment to run atter stock
at rubbish  prices, and  this particular stock has
Continental houses are €xXerciss

l‘*"“‘“'h [

were

stocks

to over

caught Ins tancy .
ing greater discretion, and appear to be buying only
mvestment securities
CUNARD MEETING
I'he meeting of the Cunard Company at [ aver-

l""'l on Hmr-.(l.y\' |m\~wl off without any fresh

development Ihe chairman \r. Booth remarked
with reference to therr relations  with  competing
lines that there was “hut hittle that wonld be
either discreet or oful to say.” The |»|:nnl|'.|l
changes he referred to were the great ancrease of

falling off

compared with

emigration to Canada md the relative
of emigration from the contment as
the vears immediately preceding the North Atlantic
l!.l\wvn"v‘j.('r l|:r|'¢'1v'4"|! ol \M Ihh l, 10N

ABSORPTION OF ECONOMIC 1A . ALUIANCE,
The provisional agreement I conome

.ife Assurance Society and the Alhance Assurance

Company has now el |'n'v('(ll‘|h'|v\,'

the sanction ol Sharehe lders and the

:"‘ wet 1 ‘;I
‘l“"']| lj.:".l'll
‘,»',-ln\ﬂ of
the court are obtained, the busime and assets of
will be h inded over I |\rw-\ulrtl
e investments

the Economi
in the agreement that the account

of the Econom Society hall bhe kept weparate

from those of the Alliance wnd are to be rdmimes-
tered for the wole benelit ol the present Lievhold-
ers in the Society by the Allance at o commission
to cover all charges ex ept o hoarge ther than

those for ordmary clerical work: e urred mocon-
nection with securities and mvestments; '/
property, on interest i dividends and on profits

Such commission 1s to be ‘10 10 per cent. on the

taxes on

— e
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[ RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencics Apply NEAD OFFICE: Cor. BAY and RICHMOND STS,, .
TORONTO. F. B. RUSSELL, General Manager

R

T Canadian Railway Accident Insvrance Company

——O0TTAWA,

W. A, Ackland,
F.J. Hart & Co.

Authorized Capital = = = = $500,000.00
Subscribed Capital - = = = 250,000.00

Local Agents at all Points.

=—=CANADA. =

S

D. MURPHY President, N. W. PEARSON, Sccy.-Treas. JONN EMO, Gencral Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and '
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY !
EMPLOYERS' LIABILITY PUBLIC LIABIL!TY INSURANCE L
PROVINCIAL MANAGERS 1 )|
D. King, Bank of Ottawa Buldg., Montreal, Que.
w.J, Ingram, 8! King St,, E. <t. John, N.B. |
A. E,L Wlison, 4 King St W, Toronto, ONnt, X
F.C. Robins | W, Main St., Mamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.

Calgary, Alta.
Mew WestmIinster. ®.C.

GRNRRAL AGENTS :

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK
TORONTO, CAN. ASSETS EXCEED - $45,000,000.00

WM. GREENWOOD BROWN, General Manager IR ane AGCIDENT RISKS accepted.

Carson n‘mo., Montreal o l’.llllkurr&(o.l‘hl'll. N.S Ales. 8. Maithew, Manager J.E.E. DIC<SON

Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver W.D. Alken, Sub-Manager, Accid't Dep. ’ Canadian Manager

Young & Lorway, Sydney, 1. C. Geo, A, Lavis, Calgary

McCallum, Hill & Co., Regina J. M, Queen, St John, N.B. L

Insuranoe Co. Limited, London. Founded in 1806

Over $6,000,000 Invested in Canada.

Conadian Head Office: 112 SI. James Street, coraer Place ¢'Armes

MONTREAL.
Agents wanted in unrepreseuted towns in Canada. '

Company, Limited.

defal ation of rrustra employees.,

Liability Insurance

Mentreal Adent

W. Mayne McCombe - Canada

London Guarantee & Accident

Bonds ‘ssucd Insuring Employers and
Corporations  against loss through the of Canada

for I+ gal purposes. Administrators’ Bonos

The General Accident |
Assvrance Company

Bonds HEAD OFFICE, - TOKONTO, ON1,

Personal Accident.

Lite Bldg Health, Liabilily and Industrial

Insurance

By 3 Griswold
The = it most perfect

n the

aljusting outhit complete

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

THE CHRONICLE - MONTRE
Price - - - - $1.50

C. NORIE-MILLER,
Menader for Ganade
General Agents i PROVINCE of HVUEBNC

AL. Ro“ IND. LYMAN & BURNETT. MONTREAL.

with
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of the Assurance Fund; (2
per cent. on the Annuity Fund at the close of each
year; and 3) 5 per cent, on the premium mcome
of the General Fund

A very important clause,
policyholders ot the Econonic are concerned,
relates to the guaranteemg ol the future compound
bonuses to be allotted to the with-proht
The clause provides that the bonus to be allotted
in conformity with the Soctety's rules and practice
shall not be less than 20s. p.c. per annum, and 1f at |
any quinquennium the ascertamed divisible surplus
is not sufficient to provide such a bonus the Alhance

3o

p\'(‘llllll'll mcome

so far as the present

policies

shall advance the sum necessary, provided that
if at any subsequent actuarial valuation the ascer ‘
tained surplus shall prove to be in excess of the
amount required, then the amount of such exces
shall be applied in the first instance towards th
repayiment, in whole or i part, ol the sum or stms |
so advanced by the Alliance with mterest computed |
at the rate of 3 pc. per annum ;
{

Policvholder ot

last

Regarding this absorption  the
Manchester, recently observed : - During  the
sixty years the Alhance has absorbed no fewer than
>8 qmportant hre and life assurance companmes
The Imperial Fire and Life, Alliance Marme and
General, Westminster Fire, County Fire, Provident

|

[ife, and Law Fire have all been absorbed during |

i the last few years, and now the Economic, an old |

and highly respected mutual concern, dating back |

' to 1823, 15 added to the list |
\ A CANADIAN EXPLOSIVES COMPANY

(Canada), Lam
l‘ll\ un:-qn-y_q

1 observe that Curtis & Harvey
ited, has just been mcorporated.
tion occurs at the same time as the Enghsh com
pany's report before the sharcholders. This
company was brought out with a flourish of trum-
pets during the English industrial “hoom™ about

15

twelve years ago, but it soon pre ved to be over-
capitalised.  Owing to the loss ncurred on some
of the factories no longer being worked, 1t became
necessary to write down the capital and on the
reduced capital of  £280,500 the Company has
heen able to pay O6': pc for the past year The

to apply to the ondon Stock
No reference

formation of

directors now propose
) Exchange for a quotation
in the directors’ report to the
Canadian company.
NORTH SASKATCHEWAN [.AND COMPANY
is in circulation of the North
| Company, [imited, which ha

15 made
the

['he prospectus
’ Saskatchewan Land

been organised under Canadian laws with a share
capital of $5,000,000, of which $2,250,000 1s to 1
1ssued There 15 bemng offered to the ‘mM‘.«
4,450,000 O pc 30-year sterling bonds at the price
of 7' pc, with a bonus of 30 pdg of  common
stock I'hese bonds form part of a total authorised
of £1,000,000 of which the balance may only be |
issued to purchase further lands. It 15 noticeable ‘
that the interest on the 'Iu-ml‘ l:va‘ \n\rm‘n'r. 1)1
will be contingent on the proceeds of land sale
being sufficient to meet the same.  The Company |
15 1"“‘""*“!‘.{ as a first transaction 140,000 acre ol 1
agricultural land, mamly situated n the Carrot
y River Valley of Saskatchewan.  The 1ssue will be
made by Messrs, Hoare, whose name 15 very o irely
seen on a prospectus, on behalf of the owners of

THE CHRONICLE.

the bonds, who are sperling &
are Messrs. I

Co's

57
Co. The directors

G. Hammersley, W
Bank, ot

Walker, A St
D. Ross (general manager Metropolitan
Toronto), L. Lorne Fdgar Messrs.  Sperling &
representative in \ontreal, H N. Baud
banker, of Winnipeg o and 1.. Macfarlane

1. ONDONER.
London, E.C, April 8, 1011

S S
Financial and General.

Sir WILLIAM VAN TTORNE, 1t 15 anticipated, will

succeed the late Senator Forget as vice-pre adent ol

the Dommion Steel Corporation

e MARCH BANK STATEMENT shows a circula-
tion of $81,038,753, demand  deposits, $278,171,
702, notice deposits, $553,032,400, call loans m
Canada, $38,300,71.25 foreign call loans $H5,250,
78(); current loans 1 Canada, $710,004,¢ 72, Call
loans have decreased from | Druary ; the otheratems

tantial mcreases
GAas  COMPANY

represent subs

CONSUMERS
auction sale of
sumers. Gas  Company
Wednesday. When 7,700
the remamder were
would break below 190
d was 193

FTORONTO An
shares (500,000 of the Con-
held at Toronto, on
shares had dis-
withdrawn,

10,000
wias
heen
as it
Ihe aver-

ln-J'l‘ of wils

seen the price
age price of the shares sol

Ox WEDNESDAY in last week, there wa
breaking cleanng ol cheques l.ondon,
The total SUrpassing
00,000 the previous high o
\I-H'l'

S d r"i*'l“l
Eangland
by $10,-

ecord reached m \March,

boom was at 1its height

a particular-

as the

n,

wits 375000,
1010, when the rubber
I'he record higures were mamly due to
ly heavy Stock Exchange wettlement, as well

unprecedented volume of general trade

e RICHELIEU & ONTARIO NAVIGATION COM-
PANY 1s applyving to Parhament for authorty to
mcerease 1ts 1\“\‘11 tock  to $10,000,000 At a

Wednesday, 1t was
par,

meeting f the directors on
decided toassue 10,440 shares of new stock at
the \'lpﬂ.nl by $1,044,000, and

d-up $4,170.000 I'he author-

thus
making the tot 0 opan
1zed capital at present 15 $3,000,00¢

mcereasmg

IMMIGRATION  FROM - THE Unitep States. The
Canadian Pacific R lway announces that 1t has
definite mformation that 45,000 Unmited  States
farmers have engaged transportation to ( anada tor
themselves and  therr effects, which mclude  hve

stock, tarming machmery, butldimg materi W, se

el I'wo hundred freight tram have already been
(!l\rh'lml from the Soo, the Northern Pacihe imnd
the Great No rthern roads for the transportation ¢ t

the effects, the tot 1 value of which estimated te

be over $135,0600,000

CoMMOoDITy  PRICES - DECLINING I'he ave (
1"\1" oo |.'!-A!‘Y‘. Price experien {a e 11ne i
appre cimately 2 p durmg M cordimg t
the mndex number ot B lstreet’ | R1T e m
ber 15 8.5223, which means that s pr (
now lower than they have been at L1 ‘
August, 1000, a perl d ot twen nont \aore
over, the current ndes numiber ¢ it e
of 7.3 pc. from a year agt, d o dechine ot 7!
P from January 1, 1610, when prices were at re

1
cord high pom
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ees ESTABLISHED 1825, eee

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . - $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - - - - - 7,400,000
BONUS DECLARED - . - - . - - 34,000,000
CLAIMS PAID - - - - - - - - 135,000,000

D. M. McGOUN, Manager for Canada

"ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
[ WM. MACKAY, Manager. J. H. LARELLE, Assist. Manager J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.
CAPITAL and ASSETS $4,866,443.08. INSURANCE in FORCE $22,309,929.42.

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Director.
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\ CANADIAN  BANK  CLEARINGS. Canadian bank | Paul & Co., established m 1878, has extensive mills
clearings for the week ending April 13, with a | on the Lachine Canal. The factories © the
comparison for the week endmg April 14, 1010, Corticelli Silk Company are located at St. Johns,

were as follows: Que., and those ot the Cascade  Narrow irabric {
sMontreal $146.: 1910, | Company, Limited, at Coaticook, Que. The cap
Toronto . . . - PSR pirir italisation 1s $1,250,000 cumulative preferred stock,
Winnipeg . ' of which $850,000 15 to be 1ssued, $1,250.000 com i
Vancouver . ¢ mon stock of which $750,000 15 to e ssued and
((,:,::I‘) 4. $1,000,000 5 Pt debentures of which $750,000 15
Quebee : o | to be issued.  Mr. Frank Paul is President of the
Victoria 1,8 Company, Mr. Willam MeMaster vice-president
Hamilton 1,81 l and the other directors are Messrs. D). Lorne Me- !
Halifax . - - aeais LATSAEY | Gibbon, W. M. Doull, G. P Grant, A. Haig Sims
Edmonton . . . « « « - 2,093,741 1207 and E. F. Crooks Northampton, Mass Average f
London . « -+« + -+ - 1389,107 \ net earnings of the three compamnies consohidated,
:(‘:_':::‘l;:‘"‘ Clo I":::;:."".:‘: during the last nine years have been $120,002.
o [he Domimon Bond  Company and  Messrs.
Total . . . . « + + + C$138,017,576 $115,916,363 Meredith & Co, offered this week $400,000 7 p-Ce
Lethbridge . 541,39 cumulative preferred  stock with a common stock

saskatoon
Brantford
Moose Jaw . . . . . e

MARCH CLEARINGS. — The following are the Clear NEW MILLING MERGER Negotiations have been
g House returns for the month of March, com- | concluded tor the consolidation of the International
pared with those for February, and for March, 1910 . Ailling Company of Saskatchewan and Mmnesota

bonus of 25 p.c. at g8 pd and this was quickly
over-subsanbed

March, 1910, Feb., 1911 March, 1811, | and the Canadian Cereal and  Milling  Company.
Montreal . .SlT(D.U!'I.Ili.'» $162.1 $104,742,816 “ \ N " , } bee cated Ned ” .
Toronto . 120,638,710 161 388,024 | & new company has been corporates called the
71, | International Milhing  Company of Canada, with

\

Winnipeg. . 60,067,840
Vancouver . &

Ottawa

Calgary

Quebee

Victoria

Hamilton.
Halifax.
8t. John
Edmonton
London.

an authorized capital ot $0,000,00 $1,500,000 7
pc. cumulative preferred tock and  $2,500,000
| common stock.  Of this, it s tated, there will be
wssued for the acquisttion of the two companmes

Il.llll('ll 'f;.‘.é(n.ulfn g»xt'ln'1.cll and $1,500,000  com=
mon.  There will also be an authorized bond 1ssue
of $2.000,000, ol which  $1,500,000 will  be out-
standmg. Ot this latter amount $H1,225,0€0 will

804,702
16,154

Reging 5371415 | o held in escrow o retire the present outst nding
Total . .$474,210,419 bonds of the Canadian Cereal & \illing Company,
Brandon R . | the International Milling Company having ar mged
I\:I‘\l‘]\l:'::}:: 2’509 685 to retire $125,000 bonds this vear I'he Internat-
Brantford 1702, 17 | jonal Millimg Company has four mills m Mime
Moose Jaw A . 1,7 32 sota and lowa, LS. and one n 11 at Moose ||\\,
MK JoHs AIRD ENTERTAINED AT WINNIPEG. - | Sask., the total combined daily capacity hemg
Mr lohn Aird, superintendent of the central west- | 6,000 barrels of flour and 600 harrels of rolled oats
ern branches of the Canadian Bank of Commerce, | and oatmeal [he capaaty of the consohdated
who has recently been appointed assistant general | Compans will be 000 barrels of flour and 3,000
manager, was entertained at the Ruoyal Alexandra | barrels of rolled oats per day. Mr A _|» \"““"”.
Hotel, Winnipeg, last Saturday evening by 00| managing director ot the Investment Trust Com-
3 managers and officers ol the Bank of Co merce in | Panys closed the deal.
hio district. A contingent ol twenty made the

S H

journey from Alberta, one manager travelling well
over a thousand miles from the ik River district
of Southern Alberta i order to om with his con-
- " Bonans ,

;{"l '.:l(‘\].“ ::ll(“”I’?l.l‘::l\"‘l\"”’(A.illh.(.l.\l"\r .'\nl‘lrl‘)“l]..'m\,lr \“\.l.-» \\x ‘ MR. T. B. PARKINSON, tormet an;u'rmh‘mhn‘. ol
the charr, and Sir Fdmund Walker and Mr agencies of the London Life, has ac 'l'?ﬂl the
A 1L Ireland were also present Mre Aird  was position of - supervisor of agencies with the Con-
presented with a cut glass service of more than 200 tinental Life, of Toronto ‘
pieces, each  bearing his name, as a token of the WiILLIAM AL DAY was elected  president of the {
esteem 1n which he 15 held by those who have Equitable Late Assurance Society, ol New York
served under him in the bank's central western vesterday, m succession to the late Paul Morton
district I'he appomntment 1s natural and httimg on Mr.
Day having served  as vice-president under the
|',I|Vl|‘.|‘>11"s late head.  Polic vholders are to be con-
gr.nlllldh'tl upon the chowe of the dhrectorate.

Insurance Items.

BELDING, PAvL AND CORTICELLI SiLK COMPANY.
[his newly ncorporated company, consohdates
Belding, Paul & Co, Limited, the Corticells Silk
Company, Limited, and the Cascade Narrow Fabri
Company, Limited  These companies control the
output n Canada of «lk threads, ete Belding,

THE 1IFE UNDERWRITERS' AsSOCIATION OF TOR-
ONTO, held a successful  dmner recently, Mr.
William  McBride, president ol the  Donnnion

— e ———
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OVER

profitable.

SECURITY AND PROFIT

da Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
$2,000,000

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

IN PROFITS

Address:

\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

"t CANADA LIFE ASSURANCE CO.,

TORONTO r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,
ASSETS - - $10,457,000
Head Office for Canada, TORONTO.

JOHN B. LAIDLAW, Manager.
Chief office for Quebec,

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,2006,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

151 St James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (sederal Charter
GENERAL HORSE AND CATTLE INSURANCE

Sallion Insurance
Yosling
Cestralion

Mead OMice Q Bank

Trapsit Insurance
Show Kisks |
Dog . etc

eal, P.Q.

;} FIRST IN BENEFITS TO POLICYHOLDERS

[ MAXIMUM DIVIDENDS
| MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
cor o 1910 : ok
$56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terms to producing agents, adddress :

George T. Dexter

2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

Che Excelsior Cife Tnsurance €o.

Established 1889
HEAD OFFICE Excelsior Life Building TORIDNTO
Insurance in Force . $14,000,000.00
Available Asscts . . 2,552,5863.19
A Company foremost in features particularly
attractive to Insurers and Agents
Satisfactory Profits to Policyholders during
four quinquennials
New Excelsior policies up-to-date in every
particular
Excellent opportunity for good field men to
secure liberal permanent contracts

D. FASKEN, President. E. MARSHALL, General Manager.

e e —— e et e g
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Association, being present. A prize offered by Mr

THE CHRONICLE. 370

home business ot reasonable quality to mamtain

J. A. Tory in a competition to secure new members | over one hundred new fire offices, and so non-tantts

was won by Mr. Ritchie, of the Canada lafe. The
total membership of the Toronto Association 1s
now 208, and it is the largest association on the
continent.

To Winp Up LIBERTY LIFE.  Justice Blanchard,
of the New York Supreme Court, has signed an
order authorising William L Hotchkiss, Super-
intendent of Insurance: —to the Alliance Assurance
the Liberty Life Insurance Company, of No. 111
Broadway. In his petition to the court Hotchkiss
said that the capital of the Company had become
impaired to the extent of $25,000

NEW INSURANCE LICENsES. The following new
licenses have been issued by the Domimion Super
mtendent of Insurance to the Alhance Assurance
Company, of London, England, tor the transac-
tion of accident, guarantee and sickness msurance,
to L'Union Compagnie d’Assurances contre "imcen-
die (the Union of Paris) for the transaction of fire
insurance. Mr. Louis Maurice Ferrand 1s the chet
agent of the latter company and will be located m
Montreal.

OCEAN ACCIDENT CHANGES.—A cable states that
Sir Thomas Hewitt has retired from the charrman-
ship of the Board of Directors of the Ocean Acai-
dent & Guarantee Corporation, Ltd. He 1s suc-
ceeded by Mr. E. Roger Owen, general manager ot
the Commercial Union Assurance Company, which
recently acquired the Ocean.  Mr. Richard J. Paull,
general manager and secretary of the Ocean, also
retires and has been elected a member of the board
Mr. T. M E. Armstrong, who has been assistant
manager, becomes manager, succeedimg Mr. Pauil

MR J. HUTTON BALFOUR, local secretary of the
Standard Life Assurance Company at Birmingham,
has retired, after a service with the Standard Lafe
of 27 vears, on account of 1l health
Balfour joied the Standard I.ife i 1884 as cashier
Subsequently he became superintendent and later,
secretary.  After a service m Montreal extending
over 18 years, Mr. Balfour was appomted  local

|
|
|
i

| stock.  The value ol the

| have feared to tread

have been forced to proceed on very modest limes
or seek sustenance m other lands.  The latter path
has been chosen by many, and now there 1s trouble

for they have rushed where those of experience
I'he Policyholder, Manches-
ter.

S S
RUSSELL MOTOR SHARES..

New Issue of Preference Convertible Stock, by A. E.
Ames & Co., quickly over-subseribed.

The foreshadowed offering of preference shares
of the Russell \Motor Car Company, 1 onted, m vde
this week by Messrs. AL L Ames & Co, of Toronto,
was u|u|«kl_{ over-subscribed, the hist bemg closed
on Wednesday afternoon. The amount of stock
offered  was $800,000, ot 7 P
vertible preference chares, the price bemg par.

One of the very attractive pomnts brought out n
the prospectus  was the value of the convertible
feature of the preference stock, which may be ex-
changed at any tune share for share for Common
convertible feature s
plain, having regard to the dividend on the com-
mon stock commencing from May 1st, at 7 pc per
annum, with the first quarterly payment on August
1st next, and having regard, also, to the current
rate of earnings on the common stock of something
aver 21 pc. This, no doubt, caused many to teel
that still higher dividends on the common stock
may be avarlable later on, ||r--|m|!|<m.|lrl\ to the

cumulative con

[ Company's prospernty

Mr. Hutton |

secretary at Birmingham, where he has spent nine |

vears. He has many friends in Canada, and dur-
ing his residence n Montreal was well-known, and
highly respected by all with whom he came n
contact.

DISCRIMINATION  AGAINST OUTSIDE  INSURANCE
COMPANIES — A bill has been introduced at Albany
providing for the revocation of the certificate of
authority to do business in New York State of any
imsurance corporation ot inother State or country
which shall apply for the removal to the Umited
States Court of any action brought agamst at 1o
a court of New York State.  “To deprive msurance
companies «-rg.nm/t'rl in other States or i toreign
countries of this right, while leaving at to tho
organized under the laws of this State, would be
manifestly an unjust discrimmatie m,” says the N.Y
Journal of Commerce ’

BriTisH NON-TARIFF FIRE OFFICES
the non-tanff hre
happy at the present time

Several of
msurance offices  are ftar from
It 1s true the home busi-
ness has been good, too good 1f anything, for a
vear or two, but

4=

there is not enough unattached

Messrs, Ames are to be congratulated upon the
success of this issue.

S S
Review.

Tue InstRANCE LAW OF CANADA, 1911, by F. J. Laver-
ty, of the Montreal Bar. John Lovell & Son, Montreal

As stated in the opening page ol this work “the
general principles of nsurance law apply to all
msurances, whether marie, hte or fire,” so 1t 15
clearly logical—and from the pomnt ot view ot the
legal protession, economical —that the whole range
of msurance subjects should be dealt with o one
treatise.  The first mineteen chapters deal with the
chiet '\'l;h\n’
of the contract, oral contracts, mterim msurance,

insurance law, such as the nature

apphcation and acceptance, recession orre titica-
tion of the pohey tor fraud or mstake, renewal
of the policy, cancellation, etc,
of msurance requiring. License, construction ol
the policy, what law governs, cape ity to contract
legahity of subject matter, divisibility ot the con
tract, insurable terest, the premium, the ik,
warranty,  misrepresentation and

what 1s a0 contract

concealmel

I'hen follow chapters on the conditions of the
policy, mcluding  statutory fire conditions,
demmty, mortgagor md me rigagee, re-insul e
fire policies and  assignment, agents, accident an
arance, employers’ liat msura marine 1n
Uurance, 1|.~;‘- tion of hite [mlnu and rnights of
beneficiaries, benefit and friendly societies, insur
ance companies, mutua! fire and hil compantes,
and procedure. [he appendix conta the sur-
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
JOMN L. BLAIRIE, President
W. B. TAYLOR, B.A , LL.B., Secretary.

L. GOLDMAN, A.LA,, F.C.A.—Managing Directer

Sohd Gash lncome

Assets

Continent ¢

Net \iurplus .
Payments to Pollt‘yholders
Insurance In Force..........
For Information regarding desirable Agency openings writs, T. G. McCONKEY, Supt. of Afeacles

0
e § 2,176,578.38
. 11,388,773.32
1,174,768.68
887,830.62
43,391,236.00

HOME OFFICE: TORONTO i

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal,
for Leaflet entitled

“p "
Progressive and |’m,~pcrnu.~

ASSETS

SURPLUS over all Liabilities & Capital,
Hm. 3} .md 3 per cent. Standard

SURPLUS, GOVERNMENT STANDARD 5.319.921.18
INCOME 1910 . .
ASSURANCE IN H)R(l‘

SUN LIFE POLICIES are EASY to SELL.

AT 31st DECEMBER, 1910.
$38,164,790.37

3.952.437.54

9,575,453.94
. 143,549,276.00

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.
Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000 |

Head Office:

TORONTO - - - CANADA

™ Home Life Association

OF CANADA

Iwcorporated hy Special Act
of Dominion Parliament,

Capital $1.,000,000

Agents Wanted in
Unrepresented Districts
Parsinesry
Howx ] R STRATTON

MarmaGing iexcroR
J K McCUTCHEON

Heap Orvm

NHome Lile Bidg. Toroate

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets . $313,988,334
Policies in force on Dec-

ember 3ist, 1910 11,288,054
In 1910 il issved in Canada

Insurance for . $23,424,168
It has deposiled with the

Dominion Governmenl,

exclusively for Cana-

dians over— —— ... $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN. .

Home Office : 1 Madison Ave., New York Clty.
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ance statutes of the Dominion and all the Provinces,
and there 15 a copious alphabetical analytical index

The general arrangement of the work 15 practical
and convenient for reference and the typographical
distribution 1s such that the eye of the busy prac-
titioner is guided with the least effort to the matter
requiring vestigation. The work forms a book
of over thirteen hundred pages handsomely bound
m law calf.

S S
The Canadlan Fire Record.
Specially compiled by The Chronicle.
ST. VINCENT DE PAUL, QUE
April 15 Heavy loss
AUBURN, N.S.—St. Mary's church damaged;
loss and origin unknown
PETERBORO, ONT. - Gas works damaged to es-
timated extent of $2,000, April 17.
MOOSOMIN,  SASK
Street, damaged.

Piggeries damaged,

McAlpine store on Front
[.oss and origin unknown

NORTH VANCOUVER, B.C. City hall damaged
Loss small. Origin, overheated kerosine heater

SHERBROOKE, QUE.—O. Blake's house at Young's
corners, destroyed, Apnl 17. Loss placed at $3.-
00O

AMHERST, N.S.
erson, destroved
known

CopALT, ONT. Ofhce ot Green-Meehan  mme
burned, April 13, Contents saved. l.oss covered
by nsurance

VANCOUVER, B.C.—Grocery store of | F May,
1044 Granville Street, damaged
origin unknown.

PETERBORO, ONT. Storchouse  owned by  C.
Risher, Simcoe Street, damaged. Loss unknown.
Onigin, defective wiring

BERLIN, ONT.—Plant of Kaufman Rubber Com-
pany, damaged. Loss about $500.  Origm, burst-
ing of incandescent bulb

FORONTO. - Merrill  Medical  Company's  pre-
mices, 03': Church street, damaged to extent of
about $300.  Origin unknown

ST. THOMAS, ONT.— Barn at rear of Docke House,
owned by F. M Griffn, damaged. Loss about
$3500; ongin, supposed mcendiarism

CoBOURG, ONT.—Cavan cheese factory destroy-
ed with contents, April 13 Loss $8,000, covered
by nsurance.  Origin, supposed incendiarism.

AMHERST, N.B.—A. Pugsley’s barn on lower Vic-
toria street burned with 40 tons of hay, Aprl 14

L.oss heavy. Due to boys setting fire to grass on
lb.l\'ll ﬂl-nr

House occupied by T. E. Hend-
l.oss about $2,000. Origin, un-

[.oss about ‘:\{..(,.
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IHREE RIVERS, QUE  Steam laundry ot Belle-
Veuille & Fortier, corner Notre Dame and St
George streets, burned, April 13 Loss $3,000
covered by msurance

DAUPHIN, MAN. House ot Go Nicholson at Lork
River, destroyed with contents, Apnal 11 L
$2,3500, NO MsUrance. Ruthenian church at Fshing
River, destroyed, Apnl ¢

LLONDON, ONT.  Frame stable m rear ol Colum-
bia Hotel burned, April 170 Five horses, property
of Manager Laurason, ol Sylvester Harvesting Co.,
burned. Loss placed at $1,000

POrRT DOVER, ONT. 11 W. Ansley's 1ce house,
and adjomimg  building  contiming - fishing - gear,
destroyed, Apnl 10 Supposed ongin, sparks of a
shunting engime.  Loss about $0,000

WALKERTON, ONT. Kent & Cou's flour and roller
mills  destroyed, Apnl 13 Fue origmated,
purtfying shaft. Loss on butldmg and contents,
estimated at $14,000, with $0,00 msurance

pior Mouxnp, Max.  Dow Ceocal & Milling
Company's &y archouse, oatmeal mill and elevator,
burned to the ground, Apnl 11 e started m
warchouse. lLoss very heavy, pn!l\ covered by
imsurance

[.oNDON, ONT W C. Wood's contectionery
store, destroved, April 10, and W. Suuth's store
adjoinmg, shghtly damaged. Wo d's loss on «
tents, $3,000. Building owned by | S Stewart,
['oronto.

COLPORNE, ONT.  Fire, which pol
tion shows started
of the ].\ivlz s office and ~l\|‘("|l| from there to other
butldings, did damage estimated at $35,000, Apnil
16, covered by msurance.  Leshe Burk, 21 years
of age, 1s under arrest, charged with firing the
buildings

WINNIPEG,  Fire broke out m ol vault ot Scarte
& Co, o1l and varmsh dealers, 82 Lombard street,
April 12, owmg to spontancous combustion,
Brigade warned by automatic alarm.  Shight loss,
covered by insurance.  Shed i rear of 480 Notre
Dame street, used as repair shop by George Young,
damaged, April 12 Loss about $200, partially -
sured.  Ornigin, overheated pipes.  Sherman House,
Market street, damaged to extent of $500, April 11,
Onigim, hghted aigar thrown mto sawdust.  Stable
at rear of 277 Pacific avenue, gutted, April 11

MONTREAL. — Outbreak at gateway leading ito
| box factory of G. & . Esplin, corner of Duke and
Ottawa streets, April 18, started o waste. Sus
pected incendiarism. - Fire at Ravenscrag, home of
| Sir Montagu Allan, Apnil 16, started 1 furnace
room and did about $250 damage.
| origin, hot ashes.

10 nyvestiga-

m a corner of the press rooi

Sll]x[)4 »\N[

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION B0 [ H

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation bond issu
of the funds of banks, trust and insurance companies
ors.  The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good interest return

WOOD,GUNDY & COMPANY.

uitable for the investment
states and private invest.

TORONTO, CAN,
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Every Insurable Man

IS A POSSIBLE LIFE
INSURANCE CUSTOMER OF
THE AGENT WHO SELLS
FOR THE PRUDENTIAL.
THE FIELD IS UNLIMITED.
Write us abou! an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

locor porated as 8 Stock Company by the State of New Jervey.

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
CompANY OF GANRDA

1807 AN UNEQUALLED RECORD 1911
Vear Premium Kate of \ssurance
I uwn nterest Total Assets Hteres n
st neome Karned, Force

1897 § 3741609 $ 336224789 4.01°, § 1,185,725
1901 360,180.95 1,344,126.61 5.40°, 10,524,731
1905  800,034.84 2,840,725.23 552, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 , 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne-
gotiations for Agency reprosentation

HEAD OFFICE, - TORONTO, CANADA

TO LIFE INSURANCE HEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive

Apply to
DAVID BURKE,
General Manager,

Montreal

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Eetablished 1824

Caplital, ~ . . $30,0%00 %00
Total Assets, . . 5‘,'“”,‘“"
Deposited with Dominlon Gov't, 27"-"““
lavested Assets in Canada, 3,091 681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H. BREWSTER, Manager

Retnmany & Hvans Resident Agents = Montresl
MeDLAND & SoN . . Toronto
Attan Lavo & KiLram, g = . Winnipe g

The WATERLOO

Mutual Fire Insurance Co.

ESTABLISHED IN 1860

HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20000

WM SNIDER, President QEOROE DIEBEL, Vice-President
FRANK HAIGMT, T L. ARMSTRONG,
Waaager laspector,

Some Vital Points

Mirroring the Distinguishing Features of the

' MUTUAL LIFE OF CANADA

"UTUAL on the Full Legal Reserve

Plan ;

CAREFUL i» the Selection of Ite

Members ;

ly pRuDENT I':I t:u' Investment of Ite
| Eco"oMlCAL in' Manasgement, Con-

| sistent with Efficiency;

PROGRESS|VE E,loni Scientific and

opular Lines;

REASONABLE in Its Policy Terms

and conditions ;

LlBEm in Itse Cash and Paid-up

Values ;

‘i PROMPT in the Settlement of Ite

Claime ; and

JuST .nd FAIR in All ite Dealings.

Head Office . - . WaTerk 00, Ont. |

Tl\e Continenm Life Insurance CO

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
QEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AQENTS and
PROVINCIAL MANSGERS

Lib=ral Contracts to First Class Men

Apoly GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Were Policyholders than any other Cansdian Compen

entering the Life Insurance

TORONTO, CANADA

o A 1
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HEAVY MARCH FIRE LOSS.

The fire losses of the Umted States and Canada
for the month of March as compiled from the
New York Journal of Commerce show a startling
mcrease over the customary sum chargeable to
March, the total being $31,500800, as agamnst
$18,405,550 for the same month m 1910 and $13,-
703,400 for March, 14500

The following table gives a comparison of the
fire losses of the first three months of this year
with those of the same months of 1909 and 1510,
and in addition, shows the monthly losses during
the balance of those two years:

1909 1910 1911
2,735,000 $15,175,400 $21,022 450
31,000 15,489,350 16,415,000

5,400 18,465,000 31,069 500

January .
February.
March.

Total 3 months .$52,
April. . . . . . .$19
May PRI ¢ |

$19,130,300

$69,907,250
$15,001,800 .

June

July.

August, . 21,670,550

September . 11,700,000

October. . . . 87188300  .cccceres
November . . 16,407,000

December. . 19,975,500 21,528,000

Total for year .$203,649,150 $234,470,650

During March there were no less than 334 fires
where the loss in each mstance reached or exceeded
$10,000. Classified according to their destructive-
ness the following results are shown:

Continued on page 584).

CANADIAN FINANGIERS

LINITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Comp: . We

|z.7. have paid dividends end bonus to the extent of
129% in the last four years. The Directors have
eubscribed for over $250,000 of the stock,

Further particulars on application.
PATRICK DONNELLY, General Manager.
Nead Office: 632 Granville Sireet, Vancouver, B. C.
Branches : North V. and 8 Princes

Square, Glasgow.

THE CHRONICLE.

WANTED

A leading Foreign Fire Insurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion.

Address :

F.U.I. c/o0 THE CHRONICLE,
P. O. Box 578,
MONTREAL.

WANTED.

A leading British Fire Office has a vacancy for an
English City or Special Agent. Will provide suitable
Office, telephone, etc.

Apply to X. Y. Z.
¢/0 The Chronicle
MONTREAL.

WANTED

A young man with over ten years Fire Insurance
experience as Inspector and canvasser is open for’
engagement, preferably in Ontario and Quebec.

A thoroughly competent sprinkler expert, trained
in schedule rating and controlling considerable busi-
ness.

Address, ‘' INSPECTOR "
28 Rosehill Avenue,
TORONTO, Ont.

INSPECTOR WANTED

By a British Fire Office to inspect and supervise
their business in the Provinces of Manitoba, Alberta,
Saskatchewan and North West Territories, with head
quarters at Winnipeg. Applications will be treated
confidentially.

Apply, P.0. Box 2349
MONTREAL.

WANTED.

A responsible Ottawa firm, who control a
large business, desire to secure Fire Insu-
rance Agencies.

Address: C.J.
¢/0 The Chronicle
MONTREAL.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Cm——————

MONTREAL OFFICE
Merchants Bank Building.

R g
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Offering of $800,000 of 7 per cent
Cumulative Convertible Preference Shares at Par of
Russell Motor Car Company
LIMITED
The stock having been fully subscribed, the
books were closed at four o’clock
this (Wednesday) afternoon.
Toronto, April 19th, 1911. A. E. Ames & CO.
HEavy MarcH FIRE Loss - (Continued
i R E SUGARS
i o e ! |The best are the cheapest
BN el e Ask for and see that you get

March was disastrous from a fire
standpoint, says the New York Journal of Com-
merce in discussing thes figures,
tionably weakened some ol the smaller compames.
Barnng  September, 1010, 11 which there were
woveral forest fires, March,
est loss 1n one month ever <hown except where some

general conflagration occurred

. e

GERMAN ACTIVITY IN CANADA
Berlin Boerson  Courner,
recently been signed n 1 .ondon by
French and Belgian hnancers
mg the exploitation of
ovincee of Alberta, dis-
. Svndicate. Tt s
sent out

Very quetly,”

the “an important

writes
gree ment has
German, Enghsh,
which provides for hinand
the vast coal fields mn the pr
convered by the German Canad
since an ('\]Il'th!'.-v',v was
bankers and capitahists to
and after overconung
coal strata were dis-
of the Rocky Mountains
I'he

nearly six years
1o Canada by German
explore tor mine ral treasure,
it
gern side
Brazeau and Kanandskis

many obstacles mmport

covered on the e

bhetween the Rivers

Canadian Northern  Ratlway undertook the con-
on of a hne to the district, which will prob-
be completed this year”

underwnting |

and has unques- |

1011, exhibits the high- |

7

EXTRA GRANULATED and other
grades of retined

Supply your customers with only
the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.
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Stock Exchangde Notes

Thursday, April 20, 1911
was closed from last Thursday
pntil Tuesday nu rning.  The principal centre of activity
continues to be Richelien of 5,000
shares this stock is up on the eight days by over 3 points

The Stock Exchange

On a tarn-over

to 1211%. On Wednestay, following the announceiment
of a new issue of stock, which is to be dssued to
s<harcholders in the proportion of one share of new stock

for every three shares now held, the stock sold up to
122% it went to 123 and then re-acted. AN
carly announcement re garding the navigation merger of
which Richelieu will be {he head is expected, There was
heavy buying of Detroit after the holidays by
The Bank of England rate was continued to-
day at 3 p.e.

To-day

strong

interests.

Monky axp Excnaxar Raves.

Todny  Last week. A Year Ago
Call money in Montreal.... 5 5A%, 50k % 5 %

L b in Toronto, H=54% A-H4 % A%

« ¢ inNew York... 2% % % T %

« % inlondon..... 21-21% 2) - 3% 3 %
Bank of England rate...... 8 3 % 4 %
Conmola covuee e . R1{ &111 sl
Demand Sterling.cosee cese W 9% 9
Qixty daya’ sight Sterling.. Rl (28] 9

QUOTATIONS AT CONTINENTAL Poixrs.
This Week  Last Week A Year Ago
Market Hank Market Bank Market Hank
Paris, covees 2v% 3 2% § 2% 3

Berlin... 2% 1 2% 4 K} 1
Amsterdam.. 3% 24 3 33 4% b
ViennA..eee oo 31 4 34 4 3) K1)
Brussels, .coooee 3h 3} 2% 4 k1) Y]

Qreumany of Week's Satgs anp QUOTATIONR,
Closing Closing Net
Security. b bid, ehange
Sales. April 12,1011,

Canadian Pacific.cos serees 10T 2241 1!
“R00" Common ... 1441 .0 136k R — 1t
Detroit Uniteds iaaees 70 704 L]
tHalifax Tram .. 1414 144}

Ilinoin Preferred 02 v
Montreal Street .o....e 25 203
Quebee Ry, coeesvunnnsens 230 624x.0. 63

loronto Railway..ee coees A 125}

Twin City.... vees % 107} 108

Righelien & Ontario. . 1= 1204
Can, Car Comuianeee s . a7 69
Can, Cement Com... ... 123 22 22% :
Can CementPfd..coees oo 453 | 6} e 8
Dow. Iron Preferred. 0o s 2,126 1007 100 - i
Dom, Iron Bonde... $4,000 o] 944 - {
Dom Steel Corpn. N 10 571 59 + U
East Can, P& Pooeecvninninsss 39 =1 - %
Lovke 0f the WandaCom..... 177 136 136 esse s
Lanrentide Common .. .ee voees 214 212 2

oackuy Conosd o coe soee 82 91 a0y - 4
Mackay Prefered..... ... 30 764 il - 1§
Mexican Power ... ..ceee 163 xR - 1
Montreal Power ..... .. 630 149 150 + |
Nova Scotia Steel Com .. . ... 9Thx.n. 97} o
Ogilvie Com... . . 234 128 1214 -
Ottawa Power..ooee o 132 i~
Rio Light and Power. IR 106
SUAYINIRAN see sonnens 13 x.n. 112 -
Can, Jonvertor... ... . 42 41 -1
Dom Textile. Com.veevaee 466 70 0% N |
Dom. lextile Preferrod soveniens 101} x.0. 1004 i
Montreal | OON .coscecseesesss  1F0 149 -1
Penmans Common.... 1214 60 6 iRvnes

Venmans Preferred 4 LT - §
Croxn Reserve...oo 2745 3.13xp. 320 + 7

COMPANY. - Announce-
ape Breton

CAPE BRETON ELECTRIC
ment is made that the dividend of the (
Electric Company has beer
p.c. Net earnings for the
$155,822 against $117.447
a reduction in operating exXpenses

for 100, and there was

CHRONICLE.

y increased from 3 to 4|
calendar year 1910 were |

April T..

Bank Statements.

- “WASK OF ENGLAND.

April g, e

Yesterday

Coin & Bullior L6074 582
25 KT3000

i
Publie Dep,
Other Dep,
Gov, securs .
Other secu

NEW YORK ASSOCIATED BANKS.

Aprir 8, 10n April 1e, 1910

1.0ans. £1,202 801,800 $1,26,453 000
Deposits ... 1 68,100 1,212,402 R00T
Cirentation . TR0 AR 600
Specie ... .. 10,60 000 248,011 800
Legal T,.,d,r;' . T4 003 50 remo 4, 0n 8 800

R} w(.;‘m

Total Reserves L2

Reserves Req'd 42,650
Surploe . $351,608 80
Iatioof L' sery’ %2

»

NorTE.—Actual anount of povernment deposits reporte
$1,0.2,10 0, agninst 1.6 2,600 1ast week,

CANADIAN BANK CLEARINGS.

| Week ending | Week ending Weok anding
April 20, 191 Aprilisiont April 21,1910

Week ending
April 22,1909

§35,270.30%8

Maontreal 30,892 MR o6 K14 08 | 38,7835 |
Toronto ... 27,430,042 3T a2 T 30,520,046 2,587
Ottawa 10814 1,318,994 4,015,261
NoTr-This week lour Aays only,
Trafflic Returns.
Cawapiax Paoirio Rannway.
1909. 1910, 1911 Ineresse
$15,971.000 $19,487,000 420,478,000 $991,000
1909, 1410 1011 Increa: ¢
1,555,000 1,959,000 2.046000 RT,000
1,490,000 1 817,000 1,759,000 172,000
(Gaaxp TroNg RAILWAY.
Year to date. 1909, 1910, 1911, Inerease
. $8,137.3128 $0,911 978 N"ﬁ"-‘.l?" $482,200
Week ending. 1909, 1910 1911 Tnerense
April Tooooeoos R15 RO #A7,797 41,904
140000000 ¥24,590 201,154 66,264
CawAptan Nonrnmay Rainway
Yenr to date 1909 1910 1011, Increan®
Meh.3l.oo.ees $1,767,600 $2,425,200 “.!.R'.W-,.‘!(\O 'ﬂl,loo
Week ending. 1909, 1010, 1911 Inereas®
April Tovesoeee 180500 247,600 aama00  ROTO
14, 177,800 250,600 306,500 51,000
rwin Ciry Rarin Trawerr CoveANY.
Year to date, 1009 1910, 1011 Incranse
Meh. 31 e 31,036,466 QI,TN,L‘A.’» 'I,'.".‘f»,'!dﬁ $93,763
Week ending. 1909, 1910 1911, Incresen
April Tovuvanss 124,823 135,429 140,570 A
Derrorr Unirep Rarwav.

Week onding. 1979, 1910, 1911 Incresse
April Tovesanee 130,742 158,629 164 601 5,972
Havipax Kigorwio Trauway COMPANY.

Railway Receints,
Week ending. 1909, 1010, 1911. Incrense
April Teoevsens 2,134 2,501 3,790 289
40000000 3,562 3,402 3,872 70

Havaxa Eisormie Ranway Co.
Week ending 1910, 1911, Tuerepse
April Zoeesieeinn 41,280 42,561 1,281
[ IR 43,417 47,649 4,232
pPriern SupErior TRACTION.

1909, 1910. 1911. Increare
..... ees 17,264 20,275 20,783 508
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STOCK BROKERS

OSWALD BROS.

Eslablish-d 1869
STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD.

Established 1868

BURNETT & CO.

STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen  G. W. 8. Henderson

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel Main 7420, 7421

McCUAIG BROS, & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted

Investment Securities a Specialty

157 St. James St, MONTREAL

Telephone Maln 923-4

MACDOUGALL BROTHERS

Mcmbers Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange
STOCK BROKERS

82 St. Francois Xavier Street

MONTREAL

TEL MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39.41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks m-:lod on request

P.O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

STOCK BROKERS

40 Hospital Street, Montreal
London, Eng New York & Boston Correspondents.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL

- E—
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List of Leading Stocks and Bonds

REPORTED FOR THE CHR

1011

CORRECTED TO THURSDAY, APRIL 20th, (LN

.
Closing P N‘l‘::\l::“ull Rate of Per cont'ge
BANK STOCKS. prices or ('_":,‘::. investment Annual (l;: ‘""‘ \ :-:::l'ul‘n :‘::h of l“;“
Last Shle.  glare 8L Present Dividewd subseribed ¥ " to paid up
. prices. | Capital
Asked. Bid § Per Cent. Per cont 3 3 s
British North America coinis XD U3 1 4,866,606 4 N66Br6 800
Canadian Bank of (,ummenc . 2 0 450 10 10,000,000 10,000,000 70.00
Pominion . 10 12 400000 4,000,000 12500
Eastern lovmhlpc 172 10 ) 9 3,000,000 3,000,000 W
Hamilton ...vooouee 100 1" 11100
Hochelaga 100 an7 L} 100,00
Howme Bank of Canad 100 6 1, AT
Tmperial (LY 12 b, 'nl : .w 100,00
In l|l|l|l|l!l \Ilmnll. » 7 2,000,000 60.00
Merchants Bank of Canada . 12 100 443 a 8,000,000 £,000,000 4,000 000 8100
Metropolitan Bank .. . 100 10 1,000,000 1,000 0040 1 250,000 126 00
MOlRONS, ¢ .. uvv wanes 0ng 2084 100 1" 1,000,000 C000,000 4,400,000 110 00
Montreal .. 0l 100 10 FHA00L0000  14,400.000 12,000,000 13
New Bronewiek.. ... «eeee XR 2es 100 13 813,100 700,000 1,145,085
Northern Crown lunl . 100 i 2,207,800 150,000 G630
Nova Seotis i (U 40 13 3,140 000 ¢ 050,040 18670
OLtAws 100 . 1 3,500,000 3,000,000 111 a
Provineis cer 10 5 1,000,000 1,000,000 2.60
Quebec,  FCO. B 100 y 03 1 2,500,000 2,500,000 5000
Royal ... .. 230 W 100 02 12 3
hlhllrnl e . 50 14 X ' 600, G0
Sterling., oo o . “ee . 100 5 073 300 2 281,616
TOronto ... .ve coe sevee 2 100 167 10 4,000,000, 4,000, 100 4,760 000
I'raders ¥ 1 100 ) 5% | 4,387 'nhl 4304 W0 2,300,000 0.2
Union Innk ot e nn..l.\ 10 10 b 32 L} 40000 1\‘ 1,000,006 2,400,000 00
United Empire Bank e 1" 5 Heh 9 BR2.231 4 oanb e iseyenned i
Vancouver N 100 X 33,100
Weyburn 100 eeer | aeasenes 01,300
M s
Amal. Ashestos Com .., 1"y, 1y 100 | cese | ceenncone 8,125,0M R,125,000
do Pret LA R o 1,875 000 1,875,000
Ball Telaphone . ....... s 1 o 850 8 l 50000 12,500 000
Black lake Asb, Com. ... "W, o 100 . | cevvaeee
do Pref 100 L § | 000 00, o . .
5. O, Packers Asen “A’ 8¢ wes 92 100 70 1 635,000 PR
do Wi l pref 1 . 7 5,000 s ‘
do SRR ) [ LA 1, A
Canadian Pacitie. Pt} iy (R | 743 150,000,000 150,000,000 sasssven |
Canadian Car Com Ty oW 100 3,500,000 1,500 000
rea wi ol 100 1 5,000,000 5,000 000
. 1 100 1 4,700,000 4,700 000
2 T 0,000 13,500,080
fd L L 1 10,500,000 owwn
Can. Con, Rubber € om.. s s 0 100 408 . 4 2,708 608
do Prof .coo.ennnis . 100 7 0 | 93 c--
Canadian Converters ... 100 | eoeiene . 738 000
Crown Reserve | o | 'm 67
Detroit United Ry . 100 | 5 12,500,000
Dominton Coal Pre ferred. . 100 | 7 3,000,000
Dominion Textile Co Com ... gip o0 100 | s 5,000,000
do ... 14y ooy 100 6 1
Dom. Iron & Steal Pfd, 10wo 1 100 0 1
Dominion Steel Corpn. Y Bs. 100 6 | ) 35, unm
Daluth Superfor Irmunn 81 100 470 [ 4 3,500,008 .
Halitax 100 s 7 |«|n,g\n o
Hawn 1 v B 7AGLT08 >
do 100 | (] 000,00 o |
linole Trae. P, ol 1w | 6 5000000 4522000 eeve oo |
Kaministiquia Power .. .. . Cl o s | 3 200,000 000 000 n |
l.unruu\ln Paper ‘P:,.. K 11 100 3 20 7 4 1.000 080
100 y | 7 1,200,000
Lake nf llu Woods Mill Co. Com. 198 196 100 1| 8 -.-‘?.':.'..m.,
do rra 130 100 o | 1 1,500,000
“lthy Companies Com P TR [ a6 | 5 41,350 400 .
do Pl . 3 100 4 50,000,000 100,000
Mestean Light & Power C o g8 10 ‘ 17,586,001 | ftas o
do Prd. XD 10 7 2400000 2400, nm |
Minn. 8t P-uuss M.Com ., ND 137 13 100 500 1 20,832,000
do Pd..... D X 100 1 10,416,000
Montreal Cotton Co, [FIE 100 52 L] 3,000,000 J
Montreal Light, Ht. & Pwr. Co "ol 1M {31 \ s 7.000 080 17,000 600
Montreal Steel Works, m ) 164 100 6o | " l“'.m,:- "7(!)_6-'
do d Pt 100 : 1 X
Montres. Street I(Ml'l’ 2y 100 “u 10
Montreal Telegraph .. 148 0 540 | s
Northern Ohlo Traction Co, 3 100 A | 2
N Scotla Steel & Coal Co. Com i i 100 \ 08 I oo
fd... 00 oee |
ogiivle Flone Beitte Com ©oe 1 100 655 H ve | e
Pra " 100 | 1 = \ .....
Penman's Ltd. Com . ..,.oovn o0 al 100 | 4 " o
do Pr ) 100 6 o
Quebee Ry, 1. & 8l Ny el
Richelion & Ou 1t 100 T | 3 132,000 v
anlero. Xhow 100 (E) | 4 n 1'0 (LT 11,250 000 . |
ghan W aterk Power( 0.0, AL 113} 100 3 B3 [ 7.000 000 7,000,000 g |
SwoPaulo T.L &P oo . 100 en | 10 10,000,000 10,000, oo« | ’
Toledo Kys & Light Co 5 100 e 13,875,000 ‘
Toronto Street Ra 129 100 s |1
Tri, City I'td A 100 d | [
Twin City Rapid Tral 18p 108 180 63 | ]
West lnll. Electrio xs 1o [ 13
Windsor H Lo ey %] 0 |
Winnipeg Rlectric Hallvay Go b Wl e 507 0 |

icLe BY R, WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.

When Dividend

payable

April, October.

March June, Sept. . Dec.
uu April, July, October
J April, July, October

| Ma

oh, June, Sept., Dee
oh, June, Sept, Dee,
-h June, Sept, Dee,

Fo
I"m\.

\lu). Augu

Dee.
Oetober
July, October

Mareh, June \ovl
Jan., \pnl \]
Jan,, April

Mareh, June, Sept., Dee
April, July, October

.lul(

Jan,,
|
January,
Jan., Apr
| Mareh, J \epl
Jan, April, July,
‘\lurh June, \.-;.l

ily., l)clnl-‘r

\llll.. April, July, O¢f
Feb,, May, Aug. No
Feb . May, August, Nov,

March, June, Sept., Dee,
Jun.,
March, June, Sept

April, July, Oetober
, Dee.

Apln duly,
A|-ul .luly,nemlnt

Cumulative

do
March, June, Sept , Dee
April, Uctober,

lnu
Jan,

.Imv
Octo ber

A|-r|\, e |lv, O
\|nnl July,

Jan,, Awt T
J Apn A .Iuly mmm

|February,

Jan,, April, July, October
Jan., April. July, uﬂobor

am
Jan , Aprll, July, October
Jan., April, July, October
Initial Div

A|-v|| July,
April, July,

October
Oetober

Nov

Feli, May, August,
l'ohru-ry, A
.I April, m‘ly, Oetober
“Oet.($10 B'nustiet e
\Ilnln June, Sept,, Dee.
Jan,, Apnl. July, October

J A|-r|l .luly, Ootober
Jan., April, July, Qotwber
May, November

April, Uctober

April, October,

Mareh, June,

ept. Dee

Fob., May, August, Nov,
Innuary IulI

Jan., April, July, Ootober
l'ob May, August, Nov.

Jan, April, July, Oetober

\Iurh Juue, Sept., Dee,

Awll July, Uﬂobﬁ
L, Septembe
L Jun ‘to|;| , Dee

Feb. May, August, Nov
Feb. May, Auguu Nov.

pt., Dee.”

March, -|IIIW.H
Jan., April, 3 Y, Oetober

Jan., April, July Oetober

)etober
Oetober

Ja '.‘Agml .Iuly
Jan., April, July,
b., May. August,

" \|r|| July, ‘Detober

embes
Apeil, Juiy, Ootave;
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8TOCK AND BOND I.IOT, contlnuod
- l.u
ooy U When Interest Where Interest Date of
O - O
BONDS i e uu.:::l-. due, | ::';»T:," Maturity. REMARKS
e i e *
B+ 1l Telephone Co. . ..... 103 102 5  $3,363,000 1st Oct. 1ot Apl Bk.of Montreal, Mll April lst, 1925
Can. Car & Fdy. ....... 106 104 6 3500,000 istJune Ist Dec. coove toviveennes Dec, 1st, 1939 Red.at110aft. Nov.’l9
or in pt.aft, Nov.'l1
Can. Converters..ooee s o oo | 8 490,000 1st June 16t Dec | covuee wvaeciane vuae Dec. Tut, 1926
~an. Con, Rubber Co . 98} 6 2,641,300 Ist Apl. lst Oct/ “ o Oct. lst, 1946  Redeemable at 110
| after Oct. 1at, 1911,
Can. Coloured Cotton Co. 100 99 6 2,000,000 2nd Apl. 20d Oct | “ «  April 2nd,1912
Can, Coment Co..v.avve 993 99 61 5,000,000 lst Apl. 18t Oct] “ “  Oct. 21st, 1929 Kedeemable at 110.
Dominon Coal Co...vues 97 9 b 6,175,000 It May lst Nov. “ “  April l-| 1940 | Redeemable at 106 and
| Int.after May 1+t,1910
Dom. Iron & Steel Co.... 95 94} b 7,414,000 1at Jan. 1atJuly. ‘Bk of Montreal, Mtl.. July lst, 1929 |
Dom. Tex Sera. “A".,... .. .. | 6 758,500 1 March 1 ﬂq\Lh{oyll Trust Co., Mtl. March 1st,1925 Rfilﬂmlblellll()lnd
| nterest,
“ “gn,, 101 6 1,000,000 L ’ “ " - ' Redeemable at par
after 5 years.
” WO 00el o0 (97| 6 1,000,000 L “ “ “ Redeemableat 106 and
Inuml.
- L] | o fTON P 450,000 “ “ - “
Havaun Eleetric Rallway .. 5 7,824,741 1at Feb, 1at Aug. 52 Broadway, N.Y... Feb. ht, 1952 | Kedunuble at 105
Halhitax Tram.oveeoen . b 600 000 st Jan. 1st July Bk. of Montreal, Mtl. Jao. lst, 1916
heewatin Mill Co ... ... 6 750,000 1st March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woo s MillCo 110 159 6 1,000,000 Iat June 18t Dec. Merchants Bank of ‘
| Canada, Montreal.. June lst, 1923 |
Laurentide Paper Co..... 110§ 110 = 6 978,965 2 Jan. 2 July. Bk.of Moutreal, Mtl..| Jan. 2nd, 1920 |
Mexican Electrie L. Co.. *7 5 3,929,600 1st Jan, 1st July. " 0 July lst, 1935 |
Mex. L't & Power (o ... .. .. 5 l" 00,000 Lat Feb, st Aug. Feb. 1st, 1933
Montreal I, & Pow. Co.. 993 99 43 5,476,000 Ist Jan. let July. “ “ Jan. 1st, 1932 | Redeemable at 105 and
Int. after 1912,
Montreal Street Ry, Co... 99} 44 1,500,000 Ist May 1t Nov. 1et, 1922
Ogilvie Flour Miils C 1134 6 000 000 st June 1st Dec.|Bk. of Montreal, Mtl. Julv let, 1932 Ihileeu..hlrnl 105 and
nterest
Penmans coviviven conns 5° 2,000,000 1st May 1st Nov |Bk.of M., Mtl. & Ln. Vov.lst, 1926 | Re 'eemable at 110
| alter Nov, 1, 1911,
Price Broa. .....co.c000 w! @ #33,000 1at June 1st Dee. .oovee vessess June lat, 1926
Quebee Ry, L. & P. Co.  ®41 8] O 4,945,000 1+t June lstDeo.| ... veresss June lat, 1929
G100 JRNPITO, suvee sarane 5 23,184, ‘0001 Jun. 1 July, | +oeeeiiiiiiiienienn Jan, lot, 19356
C. B, of C. London
~a0 Panlo, ..... o 5 $,000,0001 June 1 Dec. | Nat I'rost Co.. Tor. June 1st, 1929
Toronto & \nrk Radisl . 5 1,620,000 1 July 1 Jau. |B. of M., Tor. & N.Y. Feb. 1st, 1919
1,000,000 l-(Apl. 1st Oct. | Bk. of Inmml Mitl. Jan. lat, 1927
Winnipeg K ’mc seasee 104 | oo 5 {4.000,0.00! Jau. 2 July do. Jan, 1et, 1936
West India sosl o0 ' D0 & 600,000 1stJan, letduly | cocuvines cavannnns 1928

MONTREAL PARK & ISLAND
~——RAILWAY COMPANY-——

LLACHINF —From Post Office, 20 min. service; 540 a.m. t0
midnight 20 min 5.10 am. to 1245
midnight

From Lachine. service;

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St Denis Street, from 500 a.m., and from St. \'m
cent from 5 30 am ; 30 min service from 9.30 a.m to 400 p.m.
20 min service, 40 pm w0830 pm; 30 min. service, 8 30 pm.
to 1130 p. m. Last car from St. Vincent de Paul at 1200 pm,;
from Sault su-Recollet at 1 00 a m , from St. Denis Street at 1240
midnight

MOUNTAIN —From Mount Royal Avenue, 20 min service;
S40am. t01140p.m.  From Victoria Avenue, Westmount, 20
min service; 5008 m. w 11 50 pm.

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 540 am. to 11 40p m
ville, 540 am. to 1140 pm; 40 min.

From Cartier-
from Victoria Avenue,
withchange at Snowdon from 5 50 a m to 1150 p.m.

Subject to change without notlee.

nee) s
German American
Insurance Companp
New Pork
STAT(MINCTAJ'A';;ALNV Lien

$1,500.,000

RESERVE FOR ALL OTHER LIABILITIES

8.127.712

NET SURPLUS

7.542.400
17.170.112

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontarie

AGENTS WANTED
Protector Undermriters

OF HARTFORD
ler 1911, $10,737 . 667 .32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W. TATLEY, Manacen

Annnrs, Jan.
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THE LONDON ASSURANCE

7 ROYAL EXCHANGE. and 22 PALL MALL, LONDON

Excerpts from the Report of the Court of Directors presented to

the year 1910

The Premium Income for the

FIRE DEPARTMENT.

year, after deluction of Re-assurances and  Return

#:3,287,075, and the losses, inclusive of all claims to the 31st December

The Balance at the credit of the
21st December, 1910, to £:3,000,000,

The amount standing to the eredit of this account on the J1st December, 1910, was ST,
which the Directors now recommend a dividend of 20 per cent., being $12.50 per Share, payable as follow:

Fund, after transferring K219,830 1o Protit and Loss, amounted on the

PROFIT AND LOSS.

£6.25 on the Ist April, and $6.25 on the 2nd October, free of Incom

Balance Sheet, 31st December, 1910.

Liabilities,

Shareholders’ Capital, $4,482,750 of

which is paid up
General Reserve Fund
Life Assurance Funds

Non-Participating . 2,790,530

Participating H.6820N
Capital and Leaschold
Fund . .

Accident Fund . 5 4 62,800 [nvestments
Fire Fund 3,000,000 In British Government Securities 146,035
Marine Fund T 1,650,000 Indian and Colonial Government
Joint Fire and Marine Funds 4,600,000 Securities S
Investments Depreciation Account 300,000 Foreign Government Securities 1,
Profit and Loss TINNEL Municipal Sceurities 5 2
Railway and other Debentures
$22,421,490 and Debenture Stocks 6,487,160
Outstanding  Life Claims Railway and other Preferred and
Do Fire Losses Ordinary Stocks _— 2,417,010
Do vcecident Losses Indian Railway Annuities Gua
Do Marine Losses ranteed . 199,050
Do. Dividends to Ground Rents ~ 1 ATR, 790
Shareholders 5,760 Freehold Property 144,500
Fire Preminms due  to Reversions 161,2770
other Companies . Life Interests . X
Accident Premiums due to Prewises Account . N,
other Companies . Agents' Balances, viz
Life Premiums paid in ad- Life
vance s 570 Fire
Marine Premiums  due to Marine
other Companies 128,820 Accident

Clerks' Savings Fund . 50,965

($5 taken as equivalent of £1 stg.)

Redemption

I; Mortgages on

$ 2,211,000 in thy Unite

1,700,000 Loans upon
Rates
0
0 l.oans on the
12,473,280 cies
Loans on Rai
i, 140 ities

623,290 Loans upon
Marine Re-as
Outstanding
Life
Fire
Marine

Outstanding

Accident Pre
panies

(‘ash

On Deposit
In hand

Accounts

Bills Recelva
Policy Stamj

7
Interest 1
Fire Premiums due by ot her Companies 10,800
miums due by other Com-
ann
$200,200
ind on Current
10
35,710
ble 31,756
" e . 2,070

$23,044,780
‘

Head Oftice for Canada: MONTREAL.

the Members of the Corporation for

amounted o
1010, to S1L,301.200,

5, out of

e Tax

Assets,
Property with
4 Kingdom
Parliamentary

$4,837,9

18O, 400
5,423,410
Corporation's  Life Poli-

Iway and on other Secur-

Personal Security
surances Recoverable
Premiums

044,780

KENNEDY & COLLEY,
JOINT MANAGERS.
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PHENIX ASSURANCE COMPANY,

LIMITED.

REPORT OF THE DIRECTORS
For the Year Ending 31st December, 1910.

their Report on the business of the Company for nium have also been declared as follows:
1910, the 120th
year of the Company's exis rether with the
Revenue Accounts and Balanee Sheets duly audited

the year ending 1st Do (1) Under endowment assurance policies matur-
ing by survivance before the close of the year

1415
(i) Full bonus policies $17 per  $1,000

assured
(h) Minimum premium  policies 87 per
The Fire premim recetved, after deducting 1 S1,000 assured

insuranc amounted to 8 LOOO, and the loss

The Directors have the pleasure of submitting ‘ premium paid in respect of the current quinguen-
FIRE DEPARTMENT. ‘

(2) Under whole life and endowment assurances

pald and outstanding to SOSK6E5 or LT por | becoming claims by death  before the close
coent of the preminn The oxpens ind commi | of the vear 1915
jon together amounted 1o S2702,605, being 383 | (a1 ol bons policies S12.50 per $1,000
per cent. of 1l prewiun A profit i hewn in | assured
this department of SSE2,045, which with  the | (b Minimum premium policies $2.50 per
coipts 1 R2GR,60 ke a total of | 81,000 ascured
s 10, ' carried to profit an'd lo | L
| In the survivors' honu : fund the 1l||_\|~|hlv .~'||r||lu:;
54 82 . amounts to 833,190, cqual to twenty-five per cent. o
LIFE DEPARTMENT. ‘ the tabular premiums received in the quingquennium
n 1880 Life policies were issued on policies existing on the 31st December, 1910
with v opremi of s3s0,. | Thi wrplus which belongs to the policyholders will
ranee N OTE e 1 with other com be applied to provide contingent reversionary bonus
SPGB0 at pre 1 of SOG.OG3 additions under the conditions of the fund
MNees wWere WSO and An additional or interim bonus in this fund, for
net  new I neo S2R B30, incln! | each year’s premium paid in respect of the current
f premi | quinguennium, has also been declared as follows
Clait ‘ e sum of $B.003,800 aros | Under policies maturing by survivance before the
by the den S02 persons a 1 under 739 pol | close of the year 1915, .at the rate of twenty-five
and f ‘ moof KIOLANO was paid in | per cent. of the tabular premiums
! wot  of endowment  a rane matured I'he | It is a matter of satisfaction to the Directors that
fount pa lai \ within the ex tion both in the participating and the survivors' bonus
1 oV tn coipt of $16,105% per | funds now declared are upon a higher
annum, died during the vear | scale th laxt distribution
he income of t partment for tl ‘ W { In the non-participating fund the divisible surplus
KINE 20 11l teoh wer 83,015,200, | amounts to ®200,000, and belongs to the share-
he Life inee funds were th reased by | holders
KOG, 085, and at the « of 11 vear stood at |
SO 008 K20, The rare of int leulated upon | PROFIT AND LOSS ACCOUNT,
t werage fands of 1} ' S.00 per cent.
1o o of it »

The operations of the year resulted in an amount

| wtanding 1o the eredit of profit and loss, including
QUINQUENNIAL VAL ATION S1,.010.505 transferred from the Fire account and
interest not carried to other accounts, of

11 1" I valuatic f the 0 upl he From this sum the Diregtors hav
Company f 1 1 n contra aside SG25,000 as an addition to the Fire gener:
at 218t Decembn 19101 b wade on the same rescrve, inereasing that reserve to $4,025,000, This
by ( st o ¢ he OM table leave o available balance in profit and loss of
for a nees and the OA tahle f nnuit v and the sharcholders' profits from the
per ocent, ann by tin t ' hot Life department for the past five years, amounting
In the par | ng fund e ! ! Lo R2G0,000, before mentioned, will be duly eredit-
ST nd belon o policyholder I'he ed to profit and loss in the current year
ires haave fared o Heversionary Bonus ad e Directors now recommend payment of a total
P ng policies with fall bo el dividend for the year 1910 of 88,75 per share (equal
in force at the dist D cember last, of 81T per SLOOO to #3 per cent. on the paid-up capital), subject to
sured for each complete yea prey m pail in income-tax After deduction of H0¢. for income-tax

pect of the quin
an wldition of 883

1

i - It e soprasens and &3, the net interim dividend paid on the 1st
per BLO00, assured for the five November last, there remains to be paid a net b 1-
cable to whole U 11 endowme | of ®3.25% per share upon the 06 shares

VOArs at

wnce
forming the capital of the Company, which will ab-

\ rance 1 ler he Compan chet of bonu

polic t

m preming hor to the extent sorh $401,080,  For the past four years the dividend
of %10 annum per SLOOK alread bas been at the rate of $7.50 per share, free of tax.
been di ed It lat 0 per annum The profits contributed by the Life department as
por 81, d or F35 per KL,OOO assurel for stated above are suflicient to maintain the increase
the quinguennium 7§ ! es a vested reversion in the dividend during the current quinguennium.
ary bonus additton to such polici The Directors recommend that future dividends be

Additional or interi bonuse for each year declared subject to deduction of income tax

A T

|
;




APRIL 21, 1011 THE CHRONICLE.

SE)

Ko

"
2
]

RESOURCES OF THE COMPANY ON THE 3ist DECEMBER, 1910.

Fire Funds ' ‘ " . . . ¢ . $ 7,875,000
Life and Capital Redemption Funds . . ’ . 51,803,385
Employers’ Liability, Accident, and General Funds o 485,155
Marine Fund . . s " . . . ‘ 37,555
Law Life Guarantee Fund (securing the Debenture Stock) 5,000,000
Profit and Loss Account . . A ‘ . . 1,410,225

$66,611,320
Capital paid up ; . ; . ' . . 1,909,900

$68,521,220

GENERAL BALANCE SHEET ON THE 3ist DECEMBER, 1910

60,758

HEAD OFFICE FOR CANADA: 100 St. Francois Xavier St., Montreal.

R. MacD. PATERSON and J. B. PATERSON, Joint Managers.

v
LIABILITIES, ASSETS,
CAPITAL (fully subscribed) §14,000 a00 Mortgages on Property within the United
In 53,776 $250 Ehares, $25 Kingdom $ 2,103,420
paid $1,011,400 l.oans on il Interest yo 0"
In 22,620 $20 Shares, fully Loans on Reversions 11,200
paid (Pelican Shares) H65,0500 Loans on Stocks and share 14,010
$ 1,000,000 Investme nts Cat Bool Value
Fire Insurance Funds 5 T.875,000
Employers’ L ability, Aceident anl Gen British Government Securith 240,270
eral Insurance Funds 85,10 indian and Colonial Government 3
Marine Insurance Fund . AT,000 curitie 173,070
Profit and Less Account 1,410,220 Indian and Colonial I'rovineial
curitivs 125,368
$11,717, 800 Indian and Colonial Munieipal
law Life 1 pe Debenture Stock H,000,000 ities 03,640
Interest on ditto acerned but not A 11,390 Foreign Government Securitie n02 165
Claims admitted o1 intimated  but not For Provincial Securiti RNl
paid Foreign Municipal Securith 1,276,376
Fire Insurance AnT.010 Railway and other Debentures and D
Marine Insurance 995 benture Stock Home and Foreign $.358, 140
Ovtstanding Accounts Railway and other Preference anl
Fire Insurance 60,810 Guaranteed Stocks 108,77
Accident Insurance 20,200 Railway Ordinar Stock 102,540
Marine Insurance 3 2,000 Freehold Ground Rents 1onTo
Dividends L) House Property 1,951,070
ll-lnmm--r"u‘«. Interest Hao Salvage Corp Preiise (Company
Life Department Funds and Outst anding Share) 100 66T
Liabilities as  per parate  Balance Life Interest } s
theet . 12,550,850 Reversior 18,62
\gent Balanc 126,620
Outstanding Preminn tAceident Dy
partiment) R
Outstandi Interest Drividend and
R Rent e Income Tax) 19,2795
Intercst accrucel but o payabl (e
Income Tax) 159,245
1l ceivabl 11,245
Cast On depe 146,480
In hand and \ n NG '
1 ifee Department \ el it
Balance Sheet V200,850

— . —————————
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

CMASE CARGRAIN K L tok ¥ Mitcnrnt, K¢

A, CHASE CASGRAIN
K. M Ml A 1.1 Cup i MAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
MoNTGIng,  MONTREAT

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CANLY AL DNNSS FARMA MONTREAL Al Com

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Building, 157 St. James St Montreal

C. ). FLEET, K C.  A.R.OUGHTRED, K.C H. S. WILLIAMS
A, FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERA'. AGENTS

ATNA INSURANCE Co., of Hartfor!

BRITISH AMERICA ASSURANCE €O, of Toronte
SUN INSURANCE OFFICE, of Loadon, Englaid
HOME INSURANCE CO., of New York

C. R G. JOENSON

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 35, (anada Lifc Building, 189 S1. James ‘freet, MONTREAL.
G DURNFORD,CA FCA Can ARTHUR J ENGLAND, Acct

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

| CAssik HaTTON b FuANCIS MOLEsNaN, K (
¥, Kpwis How H U P AviMLD
Ca rra. Mosteear "

ATWATER, DUCLOS & BOND |

ADVOCATES
Guardian Building, 166 St. James Street, Montreal.

A DUCLOS, K¢
1K COULIN

AW ATWATER, KU L
W I, MOND

McCarthy, Osler, Hoskin & Ha rcou‘m

BARRISTERS, SOLICITORS, Bic.
HOME LIFT BUNLDING,
TORONTO

VI TORIA STREET
¥ W Hascorwt,K.C. H. .8 Osipw KC

Dol MoCarTHy, K (
BRITTON ONLEN ¥ H MeCArTRY
Counsel - WALLACK NeswiT, KA

Jouns Hoskin, K ¢
LEiaguron McCakTuy, K

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal

Mon. Sir Alexandre Lacoste K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provincial Bank Bullding., 7 Place d'Armes.

H. ) Kavanagh KA Paul Lacoste L1.1 .
q Genv r-Lajore, K.( Tules Mathien, LI.P

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

tondon & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raiway and Industrial Bonds
and Securities BOUGHT and SOLD. )

|nvestments suitable tor Insurance Companies and
Trust Estates aiways on hand.

EDWIND. PEARSON o prHERN
Adelaide St. East, Toronlo ASSURANCE CQ.

PUBLICATIONS OF THE CHRONICLE,
MONT

REAL.

FIRE AGENTS' TEXT BOOK Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS Magurn
50 ¢. and $2.00

LIFE AGENTS' MANUAL '13th Edition $2.00

o

l
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, 157 St. James St.

The Standard Loan Co.

We offer for sule debentures hearing interest at FIVHE per cent
per aunumn, pasabie hialf venrly
solutely sate nuii profitable investment, as the purehasers have for
security the entire assets of the comupany

Capltal and Surplus Assets - .

Total Assets - e e -

Piesident

These debentiures offer an al

$1,350,000.00

$2,700,000.00

T.A. KAMMERKER,

Vice-Presidents : W. 8. DNk, Toronto. R. M. MacLran:
London, Fng

Head Office: Cor. Adelnalde and Victorla Steeets, TORONTO

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work d by this Company Is
LONDON, NEW YORK,

and other Stock Exchanges

pled by the

BOSTON

Rranch Offices:
O Bleury Street, -

Traders’ Baonk Bldg. -

Montreal

Toronto

ke Royal Trust Co.

107 ST. JamsEs €T, MONTREAL
CAPITAL FULLY PAID $1.000,000
RESERVE FUND $1,000.1 00
LOARD OF DIRTLTORS
Rig1t Hon. LORD STRATHLGNA & MULNT KOYAL G N
PRESIDENT.
Sir FDWARD CLOUSTON, Rart,
VICL-PRESIDENT,

SiR L MONTAWT ALLAN [}
R B_ANGUS Sk WO,

Koo HosMKs H. \
MACLONAT D

MEKKDITH
DaAvin MuMeilh
TAMES Kos

A, BAUMGARTEN Hos K Mackay

P oIl GREENSHIKLDS A MACNIDER
C. M. Havs siw T, G, sHavaunkssy K O\ 0.
Sk WitEtasm G Van Howse KU MG

H. ROBERTSON, Manager
SAFETY DFPOSIT VAULTS

109 St. James St., "“Solhu Montreal

National Trust Co., Limited.

CAPITAL ,PAID UP $1,000,000
RESERVE - - 700,000
OFFICES - Montreal, Toranto, Winnipeg, Edmonton. Baskatcon

Authorized 1o nuce
tion and to act

W ownd ewecute Trusts of every descrip
v wuv of the following capmcilios

Trusiee. Executor Administrator Ac«smignee Ligu dator Gen. Agent
Montreal Board of Directors:

HoOMaugraND Motson Fag  Director I'he Molsons Bank.

WiLitAM McMasTrr, Fso Vice Pres. Dom. steel Corbora \

H B, WarLksk, Hsg, Direcortw vla Lite As urance Co
Montree! Offices ana Safety Depoeit Vaults.
Neotlons! Trust Bullding. 183 St. James Sireet
A.G.HOSS <+« Man

T TR i
Organized 1850 J/
e 4D

»

(Sad

T R ,
‘ISSUES GUARANTEED CONTRACTS
. pol iy o i it e

Grood men, whether experienced in life
§ | insurance or not, miy make direct con-
tracts with this company, for alimited ter- ‘

JOUN T MUNN. M D

rtory if desired,and secure for themselves,
| in addition to first vear's commission, 3|
; renewal Interest 1SUNNG an income for
the future. Address the Company at its
‘,‘ Home Office, No. 277 Broadway, N.Y ¢ }
U L = =

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL GHARTER, A.D. 18411

Capltal Subscribed, . $12,166,666
With power to Increase to . 14,600,000
Pald-up Caplital, . . . . 2,311,666
Reserve Fund, . 1,289,238
Special Reserve Fund . . . 267,666

MONRY TO LOAN ON REAL ESTATH AND
SURRKNDEK VALUKES OF LIFK POLICIES,

26 St. James Street, Montreal

Plontreal Grust Company

Incorporated 1889
CAPITAL - $500.000.00
UNDIVIDED PROFITS 15840345

This (.‘mnp.m\' with its large cesources .m.l represent-
h r
ative directorate offers efticient service for the transaction

i'f ﬂ” 'l”llhl (‘,”lll“.lllv\' l‘ll\lll\“‘.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross

J. E. Aldred
A. J. Brown, K.C.

T. J. Drummond W. B. Ross, K.C.
Wm. Molson Macpherson A. Haig Sims

Fayette Brown €. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, ua.
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THE CANADIAN BANK| THE MERCHANTS' BANK

OF CANADA

HEAD OFFICE, . . . MONTREAL
OF COMME_!{_CE anwr$5,000,000 Recrve rund and- $4,999,297
l'uld-up C.p“ﬂl = Slo.oo().om Pres.: Stn H, MONTAGU ALLAN; Pice-P'res.: JONATHAN HODGRON,

Directors

Rest o . & » 7'000.000 Tuos.Lovo  C.M.HAvs  C.F.SwmiTe  ALEX. BARNET

HuGH A, ALLAN F, OrRr LEWIS K. W. BLACKWELL
K. F. Henoxx, General Manager
I B MERRKTT, Superimtendent of Branches and Chief Inspector

HEAD QFFICE: TORONTO
ROARD OF DIRKCTORS

Inspectors
Sir KDMUND WALKER 7. A. LASH, ®sq., K.C LL.D. M. ] ManniNe W, . VINUCAN W.J. Garroway  W.A. MELDRUM
Ccv ;)'b.l.‘:i'll:;‘n Cl., Vice President. ’R‘“cues AND ‘ctucll.
« . N W, C. Ontario uebec
"-I))rhl (:l“::l‘m( ‘;:‘ K C., LL.D. :(h’u wmfn“}.’..'.’""' Aoton Lyndhurst Montreal (Hlead Uiice) St. James Street
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