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The *Insurance Advocate” says:
«Mr. Edward Atkinson wants to
know who demonetized the cow in
Massachusetts, Once upon a time
the cow passed as currency in that State, and at
some period in the history of the State became de-
monetized, We are a little rusty in Bay State
history, but it is probable that the act of demonetiza-
tion was accomplished by a Bull.”

If our contemporary will look up his Homer he
will find that cows, oxen, passed as currency in those
remote days, as in both the Iliad and Odyssey the
prices of merchandise, of slaves and even women,
are given in numbers of oxen. Another ancient
poet alludes to the imprint on a piece of metal of
the nature of coin, being an ox. There is nothing
new under the sun, not even in Massachusetts.

014 forms
of Currency.
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It is well known that, while John Bull

Insurance ¥ g
in the is apt to be slow in adopting new
University. methods, when he does move he soon

gets ahead of those who started earlier,
In regard to instruction in insurance this seems to be
the case. In the “Insurance Observer” we find that
one insurance expert has entered upon a course of
20 lectures on life assurance, and another special
course has been commenced on the financial aspects
of the business. In the University of Londom
« under the regulations for the Faculty of Economics
and Political Science (including commerce and in-
dustry) insurance has been made one of the optionaj
subjects for the B.Sc. degree. After passing the in.
termediate examination in this Faculty students of
the University may select «The History, Theory and
Present Systems of Insurance’ as one of the four
subjects for the Final (Honours) examination. This
subject or a branch of it may also be taken for the
Doctorate (D.Sc.). Under Statute 113 of the Uni-
versity, ‘graduates of or persons who have passed

the examinations required for a degree in other Uni-
versities” may proceed to the D.Sc. degree in the
Faculty of Economics, without having previously
taken any lower degree, after two years' study at a
school of the University.” Our Insurance Institutes
should endeavour to estab'ish similar courses of in-
struction. It will never do to let the old country get
ahead of us in this matter,

> -

The Co'orado Court of Appeals,
in the case of Field, trustee v,
Scottish Union & National Ins,
Co., last month affirmed the judgment of the lower
court against the defendant company. The case has
been in court for several years and is reported ag
follows in * The Coast Review":

“ The policy was issued to one Hubbard, loss, if
any, payable to one Field, as trustee for a mortgage
company. The amount of the loss was ascertained
and agreed to by the insured, Hubbard, and proofs
were presented to the Company.

« The agreed lnss was less than the face of the
policy. The amouvnt of the claim was tendered to
the payee by the Company, but the payee refused to
accept it or any sum less than the full amount of
the policy.

« The Company refused to recede from its position,
and Field, as trustee, began suit to recover the full
amount of the policy. In defence, the adjustment
with Hubbard, the insured, was set up. Demurrer
to this defence was sustained by the lower court,
and is now affirmed by the State Court of Appeals.

« The court holds that an entirely new contract
was made with the mortgagee, who was not bound by
any act of the insured done undcr the provisions ot
the policy, and that no adjastment of the loss,
whether by agreement or as the result of arbitration,
is binding upon the mortgagee, unless controlled or

Mortgagee
and the Imsured.
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participated in by him,

BERL L




1402 INSURANCE AND FINANCE CHRONICLE.

«If the view of the court is correct then, in case of
difference of opinion as to the amount of the loss, the
mortgagee aad not the insured has the right to
appoint an arbitrator, and all dealings in regard to
the settlement of the loss must be with the mort-

gagee.”

J

THE MOVEMENT OF CIRCULATION.

The recent disturbed condition of the money
market in New York, which was caused mainly by a
shortage in the supply of currency needed to move
the crops, has drawn attention to the system in vogue
in the United States under which the National
Banks issue notes, In regard to that antiquated,
clumsy and mest infelicitous system there is no
opening for two opinions ; it is fully admitted that it
has no saving feature to redeem it from utter con
demnation. In a table in this issue we give an ex-
hibit of the working of the currency system of this
Dominion as shown by the state of the circulation
at various periods in a number of years from 1871 to
1902. In the table will be found the minimum and
maxium of each of the 20 years, with a statement of
the extent of the range each year, that is, of the
excess of the maximum over the minimum, and for
each year the percentage of the range or excess of
maximum over minimum, Taking the whole of
the vears included in the table it will be found that
the average increase in October, which is the
maximum month, over the lowest point of the
year, was $7,600,000, but in the last 4 years the
average excess of maximum over minimum was
$1 3,100,000,

It is somewhat remarkable to note how closely
the percentage of the increases from lowest to high-
est in past four years have approximated to the in-
creases in years from 1871 to 1876, the average
percentage in recent years having been 30.6 and in
the earlier years 32.8. It is also a noticeable feature
that, since the circulation rose so high in 1898, fol-
Jowing immediately after the last year of the depres-
sion, the expansion of currency in the Fall in ex-
cess of the minimum of the year, under demands for
harvest purposes, has been from § to 6 millions

greater than in the previous years. Thus we find in
the 15 years preceding 1899, as given in the table,
the average yearly expansion from lowest to highest
was $6,628,000, whereas in the last 4 years the
average yearly expansion from lowest to highest has
been $13,118,000. To the great increase in the
crops of Manitoba and the Northwest in recent
ycars is mainly attributable the increased demand
for currency in the harvest season and the Fall, the
average increase in August and September over
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October over September $2,560,000. The expan-
sion of the circulation for harvest purposes in the last
10 years has been, on an average, $7,117,000, o1
about 20 per cent. If, however, the increase in July
is to be included in this movement the annual aver-
age will be raised to $3,735,000 or 24 per cent.

The large issues of notes in September and October
begir to flow back to the banks in November and
usually continue to return up to February with a re
action in May. The maximum is always reached in
October, but in the 20 years included in our table
the lowest point was reached in January 6 times,
in May 11 times and in July 3 times. Speaking
broadly, the movement of the circulation is upwards
from midsummer to October and downwards in
midwinter, then a reaction upwards in Spring and a
falling off until business revives from navigation being
opened.

The two periods of depression which occurred in
the time covered by the table are distinctly marked
by the circulation. The maximum amount of note
issues in 1879 was $22,555,000, as compared with
the maximum in 1873 of $28,533,000, a falling off to
extent of $7,978,000 and a decline of $6,217,251 in
the minimum of those years. In 1889 there was an
advance of $14,381,000, and in each year up to 1892
there was an increase until $38,588,429 was reached,
In 1893 the maximum dropped to $36,906,041, a de-
crease in that year of $1,781,488, the call for harvest
money having fallen off as compared with 1892 to
extent of $2,325,602, the total increase between July
and October having been the least in the record of
30 years, In 1894 another decline in the maximum
occurred amounting to $2,390,290, so that in 1894
the banks had a smaller circulation in October than
they had had for § years previously. In 1895 the
depression continued as evidenced by the circulation
having made no increase over 1894. In 1896 an
improvement set in, the output of notes from July to
October in that year having been $6,376,770, as
compared with only $3,333,473 in 1893. In 1897
the circulation in October was $5,625,778 greater
than in 1896, which, up to that date, was the greatest
increase on record in one year. Since 1898 the
circulation has gone up “ by leaps and bounds,” the
average yearly increase since then having been
about $5,240,000 and the average expansion between
luly and October about $9,250,000.

The problem now before the banks is, by what
means they can enlarge the legal limit of their note-
issuing powers, as the circulation of 24 of the char-
tered banks have this month reached the maximum
allowed by law. The margin left between the total
paid-up capital and the total circulation is now only
about $7,500,000, as compared with a margin of 20
millions in 1872. One of the most striking evidences
of the development of Canada since Confederation
is afforded by the increase in amount of notes in
circulation, which, as is shown by the table appended,
amounted to $61,794,000 and the average amount of
currency has risen in 30 years from $9.35 to $18.20

July having been, since 1898, $6,700,000 and in

per head of the population,
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THE MOVEMENT OF CIRCULATION.

Tantk sHOWiNG THE MOVEMENT OF CrnerraTion oF TiE CHARTERED BANKS OF CANADA IN YEARs ISTI 10 1002,

Year " January, March. 1 July. September. l‘ October December, u.:-'.ﬁ’u'ﬁ. ﬂur I’lll::-(-:?'\lun'l
{ Minimum, Over Min,
e e—— | — SRS, [S— SR IE—
.‘ $ \ § l $ $ $ $ per cent.
1902, .00 48,586,629 ‘ 52,442,982 | 50, 754,716 | 52,070,065 | 60,985,801 \ 63,600,000 | caeeiiien 114,993,471 30.6
1901.... 45,025,306 | 47,611,967 | 46,148,234 | 48,947,978 56,027,407 57,954,779 | 54,372,788 12,920,473 0.9
1900.... 41,320,083 43.N4.9|R 42,856,762 | 46,007,906 | 50.:!-47,010‘ 53,198,717 | 50,758,246 11,877,604 28,7
1899.... 36,916,679 38,409,227 37,012,914 10,270,100 ‘ 46,682,028 { 49,688 236 | 45,999,753 12,671,454 ‘l‘ M3
1898 ...| 35,011,722 | 37,625,337 36,261,760 | 36,563,646 | 40,071,143 | 42,543,446 | 40,258,381 7,681,724 | 205
1897.... 30,208,157 | 31,082,521 31,830,445 :r.'_709_4:51 :w.o‘.n'..zn“‘ 41,580,928 | 37,905,123 | 11,372,754 3.6
1806 .0 | 29,429,065 | 30,789,457 20,305,444 | 29,575,380 | 42652176 | 35,955,150 | 33,005,784 6,659,706 29 3
l~95.--.‘ 28,917,276 29,419,796 28,429,134 ‘2'),73‘4.”5\ 32,774,442 | 34,671,028 32,665,179 6,215,894 20.8
1894.... 30,671,375 | 30,702,607 28,467,718 | 20,801,772 | 33,365,156 | 34,616,651 32,375,620 6,048,931 2.2
1893.... 32,831,747 | 33,430,883 31,027,342 | 33,673,468 | 35,128,926 36,006,941 | 34,418,936 4,979,599 15.6
1802.... 32,705,400 32,483,960 31,383,218 32,4»&,71.&1 34,927,615 | 38,688,429 36,194,023 7,305,201 { 23.2
1801....| 31,662,100 | 33,021,000 30,917,000 30,579,9.‘.-4‘\ 34,083,000 | 37,182,768 | 35,634,130 6,602,800 | 2.6
1890....| 30,879,961 | 31,704,281 30,831,914 :n,lm,r.:m} 35,522.3193 36,480,650 | 35,008 274 5,548,736 | 17,9
lsm....“ 31,592,000 | 32,472,000 30,012,000 | 30,343,000 32,“%,0001 35,233,000 | 33,577,700 5,221,000 \u 17.3
lsm....y‘ 17,832,058 | 17,221,088 | 15,393,692 14,836,680 17,726,005i 20,851,857 | 19,891,211 6,016,208 | 40.5
1876....| 21,609,000 20,851,000 | 18,662,000 | 19,150,000 | 19,658,000 24,565,000 zz,m,oo«)Y 5,993,000 " 32.0
1!1'.'-1,...!\l 25,356,369 2.’;,04!4,2('-3‘! 22,602,021 22,961,111 \ 26,912,212 | 29,086,128 25,412,320 6,684,107 20.3
lﬁ73.‘..‘ 24,491,380 24,491,810 ]‘ 21,782,440 | 22,376,300 | 25,817,960 | 28,533,640 25,719,642 6,751,200 0 9
lﬁ72....{ 22,261,689 23,209,797 21,053,840 | 21,911,490 24,422,464 | 25,906,863 28,9:!0,3*'.!‘ 4,847,023 23.0
1-71‘} SERAE A T Ppoces S 17,638,152 | 21,210,047 | 24,209,060 'u,mu,:uz;l 6,610,908 | 38.0
DEcREASE OF CIRCULATION BETWEEN OCTOBER AND JANUARY. -
1871-2. ' 1872-3. 18734, | 1889-90. 1890-1. II 1891-2. 1892-3. 1893-4.
$1,947,311 $1,415,483 $3,177,281 | $4,353,039 ‘ $4,518,660 ‘t $4,477,368 $5,856,682 $6, 335,666
1894 5. 1895-6. | 1896-7. | 1897-8, 1898-9. 1899-1900. 1900-1, 1901-2, £
$5,609 315 $5,241,963 $5,746,993 $6,565,206 $5,626 867 $8,268,153 ‘ $8,173,471 | $9,368,250

Norg: IN CIRCULATION IN CANADA, 1872.1902.

CURRENCY. Oet., 1902, Oet,, 1872,

$ $
Provingial NUter..coe sersss sanans ansvonassrasnanssoraess oo vees|  ER00,000
Government NOes..ooveweans consssunansnnnsvnness 33,000,000 |.ooensians .
Chartred Bank NOteS.oooveonsiisnannannensoesess 63,600,000 25,907,000

|

96,500,000 | $34,706,000
Excess of 1902 0ver 1872.00es . ceuienuns sonsns sonnes $61,791,000

TR

Amount of circulation per head of population...eeeee.| $18.20 $9.35
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IMPORTANT MORTGAGE LOAN DECISION.

A MORTGAGE LOAN TO A WIFE FOR HUSBAND'S
BENEFIT DECLARED 1LLEGAL,

A decision was given in the highest court in this
province on the 25th inst, which is of extreme im-
portance to lenders of money on mortgage securitics:
The judgment was given as a joint one deciding
two cases relating to the same property in which the
same question was involved. The main one was
entitled * The Trustand Loan Company of Canada
appellant, and Dame Hermine Labrice de Kerouack
respondent.”  Judgment was rendered by Mr.
Justice Wurtele, of which the following is a synopsis :

The respondent, who is the wife of Albert J. Cor-
riveau, owned real estate in the town of Iberville, On
the 11th March, 1897, she borrowed $4,000, on in-
terest at 6 per cent,, from the Trust and Loan Com-
pany of Canada,and hypothecated, that is, mortgaged
her lot of land to secure the reimbursement of the loan
and the payment of the interest.  On the 24th Feb,,
1900, she obtained the sum of $1,000 from Thomas
Gauthier for one year, on interest at 12 per cent,, and
to secure the capital and interest she executed a deed
of sale of the lot of land and buildings in favour of
Mr. Gauthier, with the right of redemption during
the term of one year. The Trust and Loan Com-
pany has sued Mr. Gauthier hypothecarily for the
loan of §4.000, and brought Mrs. Corriveau into the
suit as an interested party.  Mr. Gauthier has
not pleaded to the action, but Mrs. Corriveau has
done so and contends that the transaction was enter-
ed into for the use and benefit of her husband, and
at his solicitation ; that she did not receive the
money borrowed and derived no benefit from the
transaction ; that such transaction was in violation
of article 1301 of the Civil Code, and that any obli-
gation contracted by her under the deed of obligation
in favour of the Trust and Loan Company was void
and of no effect . and she consequently prayed for
the dismissal of the action.

The Trust and Loan Company alleges that the
loan money was paid to the wife of Corriveau by
a cheque and that it was to be used for improving
her property, It appears, however, that the cheque
was handed to her husband and the proceeds were
applied for his use and benefit.
the court reads:

The judgment of

w A wife isunder the ban of the law when she
seeks to effect a loan; she is incapable of con-
tracting and binding herselfl when it is shown that
the money horrowed was neither wanted nor used
for her own individual requirements, The law is
prohibitory, and is one of public policy, and, there-
fore, whether the lender was in good or in bad faith
in the transaction is immaterial; all that is required
to obtain the annu'ment of a wife's contract of loan

INSURANCE AND FINANCE CHRONICLE.
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is proof that the money was neither required nor use!
for her individual purposes. It has, however, bee:
urged that the ackrowledgment contained in the
contract of loan that the money was received by
the wife, throw upon her the obligation of showing
how the money was expended, that it is not sufficient
to show that the money had been handed over to
the husband, but that the husband had really used
the money for his own purposes; this, however, is
not the rule : it is sufficient to show that the mone)
was not used for her and had been given to her
husband.”

It was declared that the law does not require that
the party from whom the wife obtains a loan should
know that it is for the benefit and use of the hus-
band. The law prohibits and the lender must be on
his guard.

« Tt is for him to use proper caution, and to see to
the due employment of the loaned money for the
purposes of the wife. If he does not do so, and is
subjected to a loss, he has, in face of the law, only
himself to blame.”

On these grounds the majority of the court
decided that, according to article 1301 of the Civil
Code,

« A wife cannot bind herself for her husband, and
any such obligation contracted by her is void, and
of no effect.  This law is not only prohibitive, but is
also one of public order and policy, which has been
made not only in the interests of private individuals,
but also for the general and public good by giving
special protection to wives, who certainly require it,
not only by reason of the subjection in which they
stand, being under the control and power of their
husbands and subject to their pressure, but also by
reason of their weakness and natural desire to assist
their husbands. The policy of the law is to protect
wives on the one hand against the solicitation and
pressure of their husbands, and on the other against
themselves.”

The mortgage, therefore, on which the Trust and
Loan Company advanced money to Madame Corri-
veau, on her own property, was declared null and
void. The case will be carried to the Privy Council.
Until afinal decision is given reversing the above,
loans made to married women, secured by mortgage
on their own property, cannot be safely made. Even
a declaration by the wife that the money is for her
s-le use and benefit does not obviate the risk, for the
court said on this point: ** If this were the rule the
law would be fallacious, beciuse the husband or the
lender could always obtain such a declaration.” It
is to be hoped that the judgment of the Privy Coun-
cil will be obtained as carly as possible as very grave
interests are involved which will remain in a state
of suspense until the final decision is given,

—eae——

Orrawa Creanmye Houvse—Total for the week ending
October 23, 1902, Clearings, $2,402,901; balances, $506,679.
Corresponding week last year, clearings, $1,676,702; bale
ances, $404,056.
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THE SEPTEMBER BANK STATEMENT

The salient features in the bank statement (nr‘i
last month are, a large increase in circulation, in |
deposits on demand and in current loans, The |
circulation for the first time exceeded 6o millions,
the figure reached being §60,0965,801, showing an
increase during the month of $5,930,100 which also
makes a record for one month's enlargement.  The
banks whose large paid-up capital leaves them with
a considerable margin for increase in circulation or ‘
who have hitherto had a large margin made remark-
able enlargements of their note issues in September,
The increase of the Canadian Bank of Commerce

amounted to $533.050; the Bank of Monlrcal,i

STATISTICAL ABSTRACT FOR SEPTEMBER
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$1,358,620; Bank of British North America,
527,3)): Merchants Bank of Canada, $1,114,315;

$606,360. Those five banks
of the total increase in note
issues last month, leaving only $1,780,365 for the
contribution of the other 30 banks It is probable
that a portion of the circulation of those five banks
was used by those which had alrcady reached the
limit of their authority to issue notes, as, when this
condition arises, a bank has no other recourse than
to utilize the notes of other institutions, Anincrease
emand of $6,361,478 in September
it foreshadows a very much larger
credit balances during the current

the Quebec Bank,
provided $4,149.735

in deposits on d
is very unusual;
increase in these
fiscal year than in any preceding one.

1902, CF THE CHARTERED BANKS OF CANADA.

Comparison of Principal ltems, showing increase or decrease for the month and for the year.

" " Increase or Increase or
Assels | "B | Aug. 31, | SePt-30, | Decrease for | Decrease for
1 | 1902 1902, e month, year.,
Specie and Dominion Notes .iiee coevs vensee iore) $15,647,717 | $35,427,915 ‘ $31,322,82¢ |nc, § 219802 Inc,  4,324,%3
Notes of and Cheques on other Bauks ‘ m_m;:nq" 1" |,7|9:“5 [ 14',918:1:6 Jdnc. 7,446,769 |lnc. 4,137:768
Deposit to Secure Note Issues.covovnenes ceee| 2,792,166 \ 2,792,166 2,568,918 P | L] 223,218
Loans to other Banks in Canada secured.. Al sAEs 549,633 | §70,619 | 678,115 Dec. 20,986 |Dec, 128,482
Deposits with and due from other Bks. in Canada....| 4,560,500 | 4,414,790 | 4,669,400 |Inc. 145,710 |Dec, 108,900
Due from Banks, etc., in United Kingdom., . 6.148,:66 | 8,308,367 | 5,330,785 |Dec. 1,959,801 {Ine. 1,017,781
Due from Banks, etc,, elsewhere, . . ooee . 15,200,173 | 14.816,512 | 17,778,897 {Inc. 482,661 Dec. 2,479,500
(Government Sgc'umiu. 0080880 08 ss 859000 0 ..l G680,043 | 9,583,019 | 11,407,470 |Dec. 2,976 |Dec. 1,787,133
Canadian Municipal and other Securities..ceioies o) 14,419,232 | 14,080,502 14,222,130 |Inc. 338,730 |Inc. 197,092
Railway Bonds and SLOCKS. covers senans sne 16,868,718 | 34,75',846 32,283,076 |Inc. 12,869 Ine.  3,5%1,039
Total Securities held, .uoevs vorserveniees vevens| 50,963,990 | 58,515,367 57,973,282 | ne. 48,623 (lnc. ~ 1,990,7¢H
- bl | isutntan e Jo————— | — - l e
Call Loansin Canada..... oo cooeesunansnervaesses: §2,130, 36" | 0,067,007 | 38,158,853 llne. 2,072,360 |Inc. 13,980,514
Call Loans outside Canada ...... sasswiinEnapsarel hn.“u‘.i.-’; [ ‘{.,.‘ ;,'(n; | 24,126826 Dec. 1:5;5,578 {Inc, g::zo:;"
Total Call and Short Loans ...ovevvarerveasvees 01,592,014 | 102,576,132 82,485,079 Dec. 583,218 :llm-_ “"5‘7’5:'357
Loans and Discounts in Canada,eee. sssseasisesans| 30 .\;x'" | 2 (.;Tl-(s | 1-86’;9;.“‘ (Inc, '6,1,06 539 ‘I_u; ;,;:1
Loans and Discounts cutside Canada.. .. secsesee 3{?_&-;;_0,': | 3|,',69:1"z 11:\nb,fn4 Ine. _4;6_0_1’.';!«‘9 {Inc. 8 _‘sb;;m
Total Current Loans and Discounts...ooesveees| 139,390,200 | 327,980,543 313,502,168 Inc. 11,409,323 Inc. 25,888,008

Aggregate of Loans to Public.covsvoeseans

Liabilitres.

411,383,180

—

ves sassss sees| 010,927,904

| 430,557.175 395.987.847“"C~ 10,§26,005 |Inc. 45,395,333
s ouEm . | S —" G- — — | e - c——

Loans (o Provir cial Governments oos e vacursvees 3,749,210 3,541,570 | 2,404,978 Inc. 217,640 (Inc. 1,154,232

Overdue Debts, cocees cosevsers S Reaad 1,460,702 1,092,247 | 2033,105 Dec. 22,545 |ilec. 63,403

Pank Premises......eo o sees ool 761,893 | 7,010,132 6.630-133 Ine. 151,461 lnc. 505,310

Oiber Real Estate and Mortgeges seab se 1,642,631 1,676,405 1,588,753 | Dec. 33,774 |lnc. 53,478
s o Eah 10,081,860 11,760,848 10,048,102 Dec. 1,046,979 Inc 615,7

Inc. ﬁ‘]}ljig,hj{‘lnc. 50,973, 4
o e | s
|

§93,012,32% 553,954,790

————————————

Notes in Circulation......oee iessses sevuseseves 60, 86,801 | §5,035,701 56,027,407 Inc. 5,950,100 Ine. 4,958,194
Due to Dominion Government ... 3,987,338 2,791,717 | T2,621,6c8 Inc. 495,621 Inc. 65,730
Due 10 Provincial GOvErnments ..oue coversverseess 3,088,244 | 3,880,669 | 3,304,435 Dec. 292,425 Inc, 966,636
Deposits in Canada payable on demandeeesseeess o | 112,001,084 105,636,606 96,860,910 Inc, 6,311,478 Inc. 15,140,174
Deposits in Canada payable after NOLICE. . . oans sasnss 247,511,411 | 247,082,120 228,015,162 Inc. 761,282 Inc. 19,798,049

Total Deposits of the Public in Canadf.ees cooess | 359,214,495 | 352,691,738 324,8,0,272 lue. 7,123,760 Inc. 34,938,233
De -osits elsewhere than in Canadaeees cososessssess| 3F .0“!;'*‘\'7 —;7:8.456 21,465,189 Inc. 557,232 Inc. 6,576,199

Fotal DePosiis, ..ooosersssrnns sesssssens sres 197856,183 | 290,176,191 | 356,381,701 Inc.  7.079,992 Inc. 41,504423
Loans from other Bapks in Canada.. . 549,635 \ M,,s:"mo 678,116 Dec. 20,984 Dec. 128,481
Deposits by other Bavks in Canada..ooenn.. e 3483122 | 3,7%6,722 3,603,170 Inc. 126,4c0o Inc. 279,952
Due to Banks and Agencies in Uuited Kingdom..... 3,596,826 3,397,376 6,410,019 Inc. 199,450 Dec. 2,819,193
Due to Banks and Agencies elsewhere, covuivevennes Ch,u3n6r L 1,3594% 881,627 Inc. s71,807 Inc. 1,049,634
Other Liubilities covoessoanarrrnreonees e eess 12,453.860 | 12,121,954 11,167,536 Inc. 331,906 Inc. 1,386,324

Total LAMbIlItiEs «oeeee avass vorans suneensasnes| 488,113,365 | 473,090,477 | 441,047.7%) Inc. 15,021,878 luc. 7,004,595

Capital, e, [ | i |
| i
Capital paid UP . .oovysennannsreens sarers oees .‘ 71,084,350 | 70,270,4 8 67,486,(87 Inc. ¥13.942 loc. 3,497,663
Reserve Fund..coons oonsssecensonss sesess oo .. 41,130,286 40,725,468 | 16,903,355 Inc, 404,518 |loc. 4,326,931
Liabilities of Directors and their firms... | 10,228,365 0,756,579 12,289,308 Inc. 472,86 |Dec, 2,060,943
Greatest ciiculation during the muuth.eeevene <| 61,682,502 l 55,490,064 56,999,388 ‘lnc. 6,197,438 iluc. 4,083,114
- |

P




EQUITABLE LIFE ASSURANCE SOCIETY OF
UNITED STATES.

The above institution has been for some time past
u-der examination by the Insurance Department of
the State of New York, the result of what has been
published in an official report. The assets and
liabilities were found to be as follows :—

ASSETS.

Real Estate acquired under foreclosure .. .. $8,605,863 11
Office buildings (details omitted).. .. .. .. 29,787,229 00
Loans on bond and mortgage .. .. 60,765,929 94

Market value on bonds and stocks owned,
not including accrued interest on bonds

or dividends on stocks .. .. .. 173,780,834 00

Loans secured by collaterals.. .. .. .. .. 17,735,800 00
Loans made in cash to policyholders on the

security of their policles assigned as col-

IBLErBY. . .. <o v0 o ae 4s oo as oo oo +o 10,639,661 83
Cash in banks and trust companies .. .. .. 20,296,144 43
Cash in office 9,164 07

Interest acerued on bonds and stocks.. .

Interest due on MOrtgages . ..$ 68,279 67
Interest accrued on same.. .. .. 236,822 28
Interest accrued on collateral loans 108,516 91

2,261,715

00

$403.618 76

less interest pald in advance.. .. 146,862 89

S 2066,7566
Rents due, $23.839 17, same accrued on Com-

pany's property or lease, $167,710.42.. ..

Net uncollected and deferred premiums. .

(Gross, less 60 per cent on “new” and §

per cent. on “renewals.”)

181,649 59
6,372,772 0

Total admitted assets.. .. .. .. ..$330473,308 84
LIABILITIES.

Net present value of all outstanding policies

in force .. .. .. e ve ee ee ae e +.92065,409,738 00

Present value of amounts not yet due on ma-

tured instalment policies (face $927.802) 766,617 00
Death losses due and unpaid.. ..§ 242,668 00
Matured endowments due and un-

pald te ee ae se se se oo 363,677 00
Death losses in process of adjust-

ment or adjusted and not due 14,2560 G0
Death loss reported, no proofs

received . " . be 3 1,661,831 00
Death losses and other policy

claims resisted by the Com-

pany vy o se e % 96,800 00
Due and unpald on annuity

claims sk, o 08, % O 62,272 77

Total policy clalms. . 2,331,498 77

Dividends of surplus or other dpucrlﬁllnh of
profits due polieyholders ia
Liability under debenture bonds

360,015 51
465,064 00
Liabilitles on policyholders’ accopn .$269.312,923 28
Gross divisible surplus. . s ee ee e se e T1,160,385 56
Capital stock pald up .. $100,000 00

Total Habilities ga, 4%
Respectfully submitted,

ISAAC VANDERPOEL,
Chief Examiner

In regard to the real estate the title to each pro.
perty is declared 10 have been found perfect by a
legal expert, and the values for which credit is taken
as an asset have been found reliable.  The mortga.
ges are all first liens on good properties. with ample
margins and covered by insurance. The bonds, etc,,
were all counted and examined. The returns of
premiums, commissions and other outlays were inves
tigatcd and found to correspord to the Company’s
statements. In regard to liabilities, the Examiner’s

. ..$330,473,308 84
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Report reads :—*1he liabilities for reserve on pol-
cies in force December 31, 1go1, as computed by the
Insurance Department according to the Actuaries’
Table of Mortality with four per cent. and American
experience three and three and a half per cent. in-
terest, having been certified to at $255,400,738, with
an additional reserve liability of $756,617, for valuc
of amounts not yet due on matured instalment poli-
cies, the figures thus officially confirmed are adopted
in this report. A considerable portion of the dat.
from which said valuation was made, has been com-
pared by the examiners of the Department with the
Actuary’s registers at the Company's office.”

el G

THE PUBLIC LIBRARY QUESTION.

NO REASON WilY MR. CARNEGIE SHOULD BE
INSULTED,

The City Council should not emphasize its display
of incapacity in dealing with the library question by
gratuitous discourtesy towards Mr. Carnegie. Mr.
Carnegie did not thrust his offer of a library upon
Montreal. As he was asked by the then Mayor of
Montreal to subscribe the money, he was just/fied in
assuming that if anybody had a right to address him
on behalf of the citizens of Montreal, it was the city's
chief magistrate, He responded courteously and
favourably. The Council has been squabbling ever
since upon the details of the scheme. If it is impos-
sible for the aldermen of Montreal to agree upon the
manner in which a public library should be managed,
that may be a reason for refusing Mr. Carnegic's
gift. There is something, too, in the argument that
it would be more creditable for the city to provide
its own public library as other Canadian cities huve
done. But neither consideration is a sufficient
reason for insulting a gentleman who only consented
to do for Montreal what he was officiaily and not i n-
properly asked to do. The Mayoris reported as s \ying
that he has interrozated many prominent Montreal-
ers, and finds that many of them, like himself, would
prefer to put their hands in their pockets and have a
library * for which we would not have to be under
oblisations to an American.” An alderman is re-
ported as saying thit he is entirely opposed to the
idea * of any foreigner coming into Montreal to have
his name go down to posterity as the founder of an
institution which Canadians are unable to found for
themselves.” A Scotchman by birth, as well as by
present residence and an American by naturaliza-
tion, Mr. Carncgie has shown himself to be honour-
ably free from national prejudices and narrowness,
His benefactions have been as lavish in the United
Kingdom as in the United States.

After wrangling for about two years upon such
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questions as * Who should buy the books"? and
«Who shall prevent books being bought,” the dis-
covery is suddenly made of an easy way out of the
difficulty—the gift must not be accepted because the
giver is an American! We trust that the Council
will not take such a position as this when the
question comes up for consideration on Monday.
Had the negotiations been entered into by any
other representative body in Montreal than the City
Council (~ay the Board of Trade for instance), the
library would have been opened long ago. It is
regrettable that our public men of different races
and religions should be so afraid to trust each other’
No educated man in a mixed community like this
would think of a public library as being first and
foremost an institution for proselytising, or corrupt-
ing the minds of readers. Few business or pro-
fessional men, even in the Council, are so consumed
with religious zeal that they cannot be trusted to
superintend the business management of a public
library, and nobody outside the Council would
dream of aldermen acting as literary experts, It is
difficult to avoid the conclusion that much of the
suspicious fear of books is, as in many other cases,
due to unfamiliarity with the objects of aversion.

el

DOMINION COAL COMPANY.

A circular has been issued relating to the properties
and output of the above Company, the operations of
which have for some time past and are likely for a
length of time to excite very widespread interest.
The statement has been published by Messrs. A, E.
Ames & Co,, Toronto.

The property of the Company is near Sydney,
Cape Breton, covering 140 square miles of coal areas.
The scams are estimated to contain 15 hundred mil-
lions of tons, There are six collieries at work, with
an output capacity of 450,000 tons monthly. The
Company owns and works the Sydney and Louisberg
Railway, which connects the mines with those ports ;
it has also a shipping pier at Montreal.

The circular reads: The situition of the mines,
and the facilities for handling the product, place the
Company in the position of being able to supply the
manufacturing centres of Canada, the New England
States and the Old World at a minimum cost of
transportation. The future extension and success of
its operations, therefore, are assured.

« The capital stock is $18,000,000, ot which $15,-
000,000 is common and $3,000,000 is prcfcrrcd. The
shares are of the par value of §100.

“There is an issue also of $3 283,373 of bonds.”

Between March and August this year the output
was 1,527 000 tons of coal, in September it was
313,047 tons. The coal mined will b2 placed on the
market all the year round. It is estimited that the
Company will show net carnings for the fiscal year
to the end of February next, over and above interest
on bonds, sinking fund charges and dividend on
preferred stock of over $1,700,000. How sanguine

INSURANCE AND FINANCE CHRONICLE.
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are the anticipations of those conducting this enter-
prise appears from the following i—

« The payment of the dividend is made the more
secure through the lease of the Coal Company to the
Dominion Iron and Steel Company on the basis of
a guarantee of 8 per cent, per annum o0n the
Dominion Coal Company's stock. The earnings as
given above show a larze surplus over the am yunt
necessary to piy this dividend, but the guarantee
affords additional security to sharcholders, the
Dominion Iron and Steel Company being ciptal-
ized as follows: $3.000000 § per cent bonds,
$5,000,000 7 per cent. preferred stock, $20.000,000
ordinary stock. A clause in the lease provides
for the piyment to the Coil Company sharcholders
over and above the 8 per cent. guarantee, of 7%
cents per ton on each ton of coal mined over
3,500,000 tons, e.¢, if the output reaches a total
of 5,502,000 the Coal Company shareholders will
be entitled to receive an extra dividend of one
per cent.”

BOUNTIES IN IRON AND STEEL.

The followiny claimi wer: mi 1: Lt yewr D
bounties upon the production of iron and steel, the
total output of which in Canada was 413,039.
TFons

a6 8

B mnlty.
=046

Pig iron—
Canada [ron Furnace Coy Midland. o weee
Cannda Iron Furnace Co., Radoor Forges..
Deseronto 1ron Couves ossaneressees
Dominiom Tron and Steel Company
The Electric Reduction Company .oeees 46 0569
Hamilton Steel and [ron Company . cevees 62,000
John MeDongall & Co oo

1,043

Nova Scotia Steel Coal COmpany «ees vos 21,974
Totad . oos coosvs soossscsonvccrnnaenes 1L, 654 $741,000
Puddled bars—
Hamilion Steel & Tron Company.. ...ooee 6,954 $ 20,640
Steel ingots— P
Dominion fron and Steel Conpany .oeees 28,026 78,790
Hamilton Steel & Tron Company ooe vees 16,771 49,110
Nova Scotin Steel & Coal Company  cee e 19,602 ST 8T
TOMR),..coo cavose vosne cosvvastee . 64,101 $185,802
el
PROMINENT TOPICS.

The projected visit of the Hon. Mr. Chamberlain
to South Africa is exciting the greatest interest
throughout the Empire. It will be a new departure,
for no Minister for the Colonies has ever before
visited a Colony while in office. Hud somzof his
predecessors made themselves personally acquainted
with the people whose destinies they controlled
some of the darkest chapters in the history of the
Empire would not have been written, and the
Colonial Department would have been saved the
scandals, the reproaches, the blunders which, before
Mr. Chamberlain’s day, made that office a by-word,
and its name a synonym for mal-administration.
The wars in New Zealand against the natives are
now universally admitted to have besn the result
of the Colonial office refusing to take the alvice of
those in that Colony whose experience anl jalg-
ment were overruled out of mere respect to red

tape.
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It is regarded as a certainty that, what has been
accomplshed in South Africa after three years of
war and enormous expenditures would have been
casily indeed, secured long years ago had
the Colonial Office adopted the advice of the dis-
tinguished Governors and other officials who learnt
what was necded for consolidating all South Africa
by direct observation of the country and personal
contact with the peoples of the Transvaal, Natal,
Cape Colony and the natives of the adjacent terri-
tories. The annals of Canada afford lamentable
illustrations of the disastrous results arising from the
policy of attempting to govern a colony when
developing arbitrarily by officials in the Mother
Country who had no personal familiarity with the
people whose affairs they controlled.

quietly,

.

Not only the leaders of one po'itical party in England
were bent upon abandon'ng the Colonies to their
fate, but even statesmen like the great Lord Derby
and his circle, whose names are associated with an
Imperialistic policy, at one time expressed opinions
adverse tothe retention of the Colonies. “We have
too many black subjects,” was Lord Derby's remark
when it was proposed to defend an African colony
that was likely to slip out of the Empire, The fatal
step of “cutting the painter” by which England was
tied to the Colonies would have been taken but for
the speeches in favour of an Imperial policy, by
which the Colonies would be retained under a system
of local self-government, which were made all over
Great Britain by Sir George Grey, who had learnt
this wisdom as Governor of Australia, of New Zealand
and later of Cape Colony.

* . "

Self-government, not government by the Colonial
office, was the policy which saved the Empire from
disruption, and, doubtless, the visit of Mr. Chamber-
lain to South Africa is for the purpose of studying
the situation there in order to organize a system
under which the whole of that country will enjoy
the same, or similar libertics as those which render
Canada one of the best governed countrics in the
world,

e s o

The cable between Canada and Australia is likely
to be completed, so far as the mere placing of it is
concerned, in a few days. If all goes well it will be
ready for busincss carly next month,

L] L L]

What is to be done with the Doukhobors? A
large body of them, reported to number 1600 to 18¢co
men, women and children, have abandoned their
homes in the North West and started on a pilgrim-

age bound for some unknown destination. The
movement of itself would prove them to be under
some insane, though avowedly religious impulse,
which is not without historic precedents. They will
have to be controlled ; if necessary, indeed by force,
as if left to pursue their mad career there will be
scores of women and children frozen to deathand an
outery will be raised against Canada which will be
very injurious to this country.

.« "

In his address at the last half-yearly meeting the
President of the Grand Trunk Railway made a re-
markable statement to the following effect :

« During 1901 no fewer than 115 new industries,
comprising many large works and manufactories
were established or put in course of establishment
along their line in Canada, representing a capital of
$5,541,000 and 51 industries along the line of the
Grand Trunk in the United States, with a capital of
$1,985,000. It would be difficult to afford a more
practical illustration of the prosperity of the times
of the increased earning capacity of the Grand Trunk
Railway arising therefrom.”

Last week we had to protest against a cablegram
from Reuter's being sent to England announcing
that a financial panic existed in Montreal, there
being not the least foundation for such a statement.
A few days after this appeared in the London
papers another Reuter's message depicting the
fuel situation here in most exaggerated language, so
far so indeed as to be absolutely untruthful. Mon-
treal has suffered severely from the coal strike, no
doubt, but there has been no such fuel famine and
distress in this city as was depicted in Reuter's
cablegram. The transmission of news from this city
to Great Britain should be strictly confined to news,
and mere sensational items kept for the gobe-mouches
who enjoy that form of diet.

The Montreal City & District Savings Bank has
favoured us with one of the “ Home Savings Bank "
boxes which they have had made for distribution
amongst families. The box is very strongly made
and has an clegant appearance. The idea is a de-
velopment of the very old-fashioned box, usually of
crockeryware, which had various uses, some being
for saving small coins, others for collecting them
as a contribution to some charity or religious cause,
The bank box, or miniature safe, is lent free to every
depositor of $1, which this deposit will be refunded
on return of the safe. Unlike the old style, these
boxes cannot be opened except by the bank where
the key is kept. When the contents have ac-
cumulated the safe should be taken to the bank where
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they will be taken out and placed to the credit of
the depositor, the box being returned for further use.
One of the most serviceable habits that young
children and persons can acquire is that of saving,
and these box safes are well calculated to develop
and confirm this habit by being an object lesson as
to the amount of money which can be accumulated
by thrift,

We are informed that the Quebec Bank issued
thrift boxes of the same class as above some time
ago, but not as elegant in appeararce as these of the
City & District Bank.

Al -

THE INSURANCE NSTITUTE OF MONTREAL.

The first meeting of the Session 16021603 took
plice last night in the National History
The president, Mr. B, Hal Brown, read a

roon's,
Montreal. .
very interesting paper, the keynote of which was, The
Mr. W. 11, Jackson rcad a

I'revious to the meet-

Value of Efficiency.
paper on Iidelity Insurance.
ing the president entertained the following gentle
men ‘to dinner at St. James Club: Messrs. W M
Ramsay and G. F. C. Smith (two past presidents)
]. McGregor, president C. F. U. A.; R, Wilson
Smith, president Canada Accident G
director Crown Life, and T, J. Drummond, director
Imperial Life.

Cassils,

el

BANKERS' ASSOCIATION JOURNAL.

The October number of this publication has reached us
as we were going to press, too late to be read The Journal
is the first which has been issued under the
management of Mr J.T. P. Knight, gecretary-treasurer
Judging from the table of contents, the number is a very
interesting one, but a larger notice will appear in our next

editorial

B
PERSONALS.

Mz 8. C. DuNnaw, president of the Travellers’ Insurance
Company, of Hartford, is in Montreal at present

Mi ROBERTSON MACAULAY, president of the Sun Life
Assurance Company, has returned from an offieial visit to
the agencies of the Company in Great Britain and France

Mi. A. G Ramsay, who is 8o well known in insurance
circles, as former president and general manager of the
Canada Life Assurance Company, paid a visit to Montreal
recently, We were glad to see Mr. Ramsay looking so well

Mir F. W. Banuik has, we are informed, been appointed
general manager of the newly formed Metropolitan Bank
Mr. Baillie, who is quite a young man, has for some time,
acted as assistant manager of the Central Canada lLoan
Company.

Mi. C. L. Case, of New york, U S, manager of the Lon-
don Assurance Corporation, is in Montreal, in connection
with the appointment of manager for the London Assur-
ance Corporation, There are geveral applicants for the
position, but the choice is not as yet known.

1400
Mr E P. Hearox, manager of the Guardian Assurance
Company, has left for Winnipeg and the West. Ho will

visit Vancouver and Victoria before returning to Montreal

Mi A L and managing di-

rector of the Ontario Accident Insurance Company, was in

Eastaune, vice-president

town for a couple of days this week, During his vixit here
the question of maintaining rates in connection with the

Accident business was discussed

As in
rrangement in connection
It is
officially announced that the Directors of the Corporation
have appoinied Mr Charles Hofftman Neely, manager pro
tem. for Canada and Newfoundland  Mr Neoly
connected with the Ocean for some time in the Unitod States,

OCEAN ACCIDENT AND GUARANTER CoRPoRATION

timated in our last issue, a re

with the management of the Ocean has taken place

has been

and has had consid rable experience in the Casualty and

Insurance business Messrs, Rolland, Lyman and Burnett
former managers, will, in fature, act as general agents for
the Province of Quehee, where they have a large connee-
tion. Mr. T M E

head office, London has been on this side for

Armstrong. assistant manager from the
some time in

connection with the affairs of the Corporation He leaves
Montreal to-day for Toronto
Motes and Feems.
At Home and Abroad.
S S .

Tur Roval
in Toronto,

Baxk or CaNapa s about to open a branch

Tur

building at Lachine, for its branch

Mercianes Baxk or Caxabna i« about to erect a

M. Gronoe W. PERKINS, vice-president of the New York
Life, recently donated $10.000 to the new industrial home
for boys in Chicago.

\

Tiue BAsk oF OTTAWA, has taken possession of its new
offiees. in the King Bdward hotel building, which I8 an ex-
cellent site.

Tur
Toronto, corner of Queen and Spadina avenne

Baxk or Hamipros fs about to erect a building in
for its woest

end branch

The annual gencral
meeting of the above Association will be held in the Legls-
Thursday, the 17th of No-

CANADIAN BANKERS' ARSOCTATION

lative buildings, Toronto, on
vember,

Tur Baxk or Nova Scoria has commenced the erection
of a new head office bullding in Toronto, The structure,
when completed, Is expi cted to rank amongs. the hand-

somest buildings in the Queen ety

Post Orricr Lave INSURANCE, in Great Britain, Is making
little headway Last year, the total assurance effected
amounted to $220.000, the number of policies heing 920
After forty years' work, the total in force only amounts ty
$4.000,000,
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Crovir as A Fernivizen—Cultivators  of land  should
secure a copy of a pamphlet just issued by the Department
of Agriculture on “Clover as a fertilizer,” from which they
will learn that one of the mosi effective means of enriching
soll I8 to plough under a crop of clover  The record of ex-
perimeats made on the Central Farm, by Dr. Saunders and
Mr. Frank T. Shutt, is highly interesting; they prove that
clover 1s a powerful feriilizer,

Wuat 15 e Boawn Rate? A humourous incident oc-
curred recently in a small town in Georgia, in connection
with a new agent who was making out his first report, ~ays
the “Spectator.”” Among the questions asked was: “What
I8 the board rate?” to which he replied: “From $15 to $20 a
month,” adding a foot note to the effect. “1 don’t know
what you want the board rate for, unless you are coming
down here to live”

Proviesies & Rare Wan - Vice-President Evans, of the
Continental, speaking of the attitude of the Home Insur-
ance Company in Missourl, lowa and Nebraska, said: “1
rather expect a rate war over the entire West, including
the Pacific Coast, for the reason that bad faith is rampan.
and the only thing that will bring about proper conditions
again probably is such a fight as we had here in New York
a few years since. The Continental is not seeking trouble,
but it is expected in this office, and we are fully prepared
in case it comes to be in the thick of the fight.”

BaNk Orrician Cuasoes
merce has announced the
branches as follows:
gary, C W. Rowley:
E. C. Complin,
Saunders

The Imperial Bank has placed H
its branch at Weiaskiwin, NW.T., and J. 8 Gibb, at Vie-
toria, BC ; E C. Bowker will manage a new Dominion
Bank branch at Brandon and F. W. Young, at Boissevain

The Canadian Bank of Com-
managers of
Medicine Hat, F.
Edmonton,
G M

its new weslern
l. Crawford; Cal-
T. M. Turnbull; Carman,
Neepawa Gibhs;, Moossomin, £ M

H. Morgan in charge of

Quanteriy Payvvesrs.—~Writing of a class of agents who
habitually make premiums payable quarterly, a contempo-
rary characterizes the result as giving the assured oppor-
tunity to lapse four times a year, remarks, “this is bad
all-round, expensive, troublesome and unprofitable to com-
pany, agent and policyholder  We are inclined to believe
that agenis who are victims of this habit lack courage and
confidence.  Discourage all premium payments under once
A year point ont the advantages and disadvantages and be
firm and unvielding in what you know is best for all in
this matter.  Agents wiil find tha. it isn't as hard as they
think to wiite annual premiums.”

Toose wno Sresn the least complain the loudest about
the intolerable expense of maintaining the insurance jour-
nals  To such we have only one argument Let them
consider what the situation of the business would be were
insurance journallsm wiped out  With legislatures and in-
surance departments unchecked by the watchfulness of a
trained and alert press, with the Ignorant comments of the
dally newspapers unchallenged, without any attempt at an
intelligent presentation of the current news of the great-
est business of the world, and without any systematized
interchange experience, the insurance
business would in a short tim« be in a muddle which could
only be straightened out at a cost of millioas.  Let those
companies which grumble at having to spend one or two
cents out of every hundred dollars’ income towards the
maintenance of ipsurance journalism give a litt'e honest

of methods and

Keer orr Tue Track.—The clause in an accident polic
that the company should not be responsible in the case
an accident which happens to the insured “while walkin
on any railroad bridge or roadbed, except at establish
erossings of such roads with public highways™ was sus
tained by the Massachusetts Supreme Court
brought against the /Ktna.

in a su

Co-Ixsvrance CrLavse iy Mississiper—Recent investiga
tion discloses the fact that many of the compresses, ol
mills and sawmill plants in Mississippi have taken advan
tage of the valued policy law and insured their plants fo
nominal amounts where it could be safely done. The co
insurance clause has been declared an invalid condition of
the policy, and its presence on the form will not help com
panies in event of loss. It is now proposed to require sp
cific insurance in every case, and this seems the only safe
guard against the iniquities of the law in question  Som:«
companies acting independently have already saved them
selves loss, while those credulous enough to believe (he
assured will abide by the contract and not invoke the sta
tute need only be reminded of the Vieksburg cotton losses
last year, and the Hattlesburg lumber logs on which we re-
cently commented. —N. Y. “Bulletin

Fire Wasre Coxnrrions.—Mr, Edw. Atkinson, in his ad
dress before the Manufacturers’ Association, Chicago, said
“The only persons who can prevent loss by fire are the
owners and occupants of the property in which the danger
exists. Underwriters cannot prevent loss; they can only
give advice, and can distribute the loss upon the commu-
nity at a heavy cost. The fire tax of this country, running
at the rate of $150,000,000 a year on the average, is not only
a very great burden upon the country, but it is to the utter
diseredit of those who belong to the most intelligent class
in the community-—the owners, occupants and managers of
the larg st works and establishments in which more thaa
three quariers of this annual loss is incurred. The great
number of small fires readily extinguished with small loss
each constitute not over 25 per cont. of the total annual
loss; the other 756 per cent. of loss incurred in a relatively
very small number of establishments is due in about even
proportions to ignorance in construction, negleci to apply
safeguards and carelessness or criminal negligence among
occupants,
While own rs and occupants must be held mainly respon-
sible for the grea: ashheap, the respoasibility is shared by
architects and builders, who are not mascers of their pro-
fessions or who have not sufficient infuence to induce owi-
ers to adopl the'r methods. i fact, the epparent cheapnoess
with which concracts of indemnity against lces by fire have
been supplied at low rates of premium has, 1 think, led to
an incroase in the hazard and in the Josses. But that sys-
tem of betting under the form of a policy of insurance that
bad risks will not burn has culminated in the last five
years
The losses of the fire Insurancs companies during the last
five years on their fire busin<es have been nearly $300.000,-
000, leading to the bankruptey or winding up of a large
namber, and making way for those which have survived
to advanes the rate of premiums and to put on new condi-
tions. There have been many complaints of this action of
the underwriters, of injustice, of embarrassing the com-
munity, ete ; yet in justice to them 1 can bear t*stimony to
the fact that they have not yet put on all the conditions
that they will be obliged to put on, and that they have not
vet advanced the rate of premium as much as they ought,
in order to maintain thomselves in a safe condition and be

thought to this matter. —“Insurance Record,”

competent to give you any Kind of g contract of indemnity
at any price whatever.”
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Tue IMPERIAL GOVERNMENT is reported to have ordered
20,000 harrows from the Massey-Harris Co, Toronto, for
shipment to South Africa.

Messis. FETHERSTONHAUGH & Co., patent solicitors, Can-
ada Life bldg., furnish us with the followink weekly list of
patents granted to Canadians in the following countries.

Any further information may be readily obtained from them
direct: CANADIAN Parents—E. Dagger, shoe polishing
machines. M. L. Stone, cooking and heating oil stoves. L.
Primeau, hay presses. J. P. St Laurent, shaft holders or
eyes. C. Bethell, metallic packing for steam engines. W.
A, Taylor, banana case. H. Ditchburn, car lock guards. H.
S Thornton, vapour burners, R. J. Atkin and M. R. Eagle-
son, acetylene gas generators. J._ Graham, machines for
removing water from peat. T. W. Mills and J. E. Cunning-
ham, savings banks, E. Schultz, tubular lanterns. M. Me-
Namara, fences. AMERICAN Paresxts—S8. George, valve E
B. Goodman, transfer binder-case. E. B. Goodman, loose-
leaf ledger. J. Kellington, machine for salting fish or meat
in cans. J. Kellington, machine for washing cans. A, D.
Leblane, ratchet screw-driver. T P. Shaw and J. Fee, gas
turnace. C. H. Taylor, rotary engine. E. B, Tree, rotary
engine,

REMARKABLE Accipext.—The “Western Underwriter” of
last week tells of a remarkable accident in which a man
recently lost his life. He stood on the platform of a sub-
urban electric road station and noticed steam escaping from
the ground in an adjacent field. He went to examine the
phenomena and pushed his arm through a barbed wire
fence to investigate the point where steam seemed to be
escaping.. He fell dead It appeared that the trolley pole
had been struck by lightning, exposing a bolt to a live wire,
The guy wire-rope was stretched from the pole to the field
to keep the former in position. This wire-rope was in con-
tact with the bolt, A strand of the barbed-wire fence had
blown against the guy-wire and an end of it was beneath
a puddle of water, causing the steam. When the man reach-
ed through the fence he pushed it against the guy-wire and
the electric shock killed him.

Home's New  BuriLpixa.—The building which is being
erected for the Home Insurance Company, at 52 to 66 Cedar
street, New York, will be the tallest modern office building
in that city devoted exclusively to the use of a single con-
cern. 1t will occupy a plot 66.4 x 75 feet, and extend seven
storles above the grade and two below.

@ orvespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St., New York City.

New York, October 29, 1902,
Speculation has been very quiet during the past week,
and is quite likely to continue so until after the election
to be held on Tuesday next. A flood of pessimistic reports
and rumours have been put out, and a very considerable
short interest has been worked up, but the liquidating sales
80 far have not been commensurate with the efforts put
forth. Of course, many weakly margined accounts have
been closed out, but present holders seem to be keenly
alive to not only the present value of the securities which
they hold and appear to be perfectly willing to hold what
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they have got. The outlook for a large volume of business
in all quarters is excellent, and while many of the rail-
way companies will undoubtedly be obliged to revise their
scale of wages, many of the properties have been put in
such thorough condition that they will not require much
in the way of renewals for a long time to come, and con-
sequently the saving in this line can be applied to the ac-
count of wages,

The most serious question now is, ag it has been for the
past six weeks, that of money, There are now or will be
due within the next few weeks very large payments on ac-
count of the Baltimore & Ohio, the Pennsylvania and other
issues, and these payments will tend to keep the money
market in a very unsettled condition, The Government
has done what it could to relieve the situation and our ex-
ports are now going out in good volume, but our imporis
have been so great during the preceding months, and the
sales of securities by foreigners on such a large scale, that
it will take considerable time for our exports to make much
impression on the balance of trade against us; consequent-
ly, any material enlargement of speculative business is not
to be thought of at the present time. One of the unknown
factors is the position of the Trust Companies, whether
they are or will be in a condition to relieve the strain
upon the Banks remaing to be seen. Sterling Exchange
still keeps high and not far from the point at which ex-
ports of gold can be made at a profit, and it is not unlikely
that shipments may be made in the near future, but it I8
well to remember that there is always a great deal of spe-
culation in Exchange, and that, therefore, it is somewhat
difficult to read that market correctly. On the other hand,
there are many favourable factors which appear from day
to day. The mining and shipment of coal has been re-
sumed and the commission appointed by the President has
organized and is now in working order, and will
time dispose of the questions brought before it

Almost all of the roads are short, not only of rolling
stock but of motive power, and the locomotive works and
car shops are taxed to their utmost to respond to the de-
mands made upon them, all going to show the enormous
business now being done, and one of the most interesting
features is the very large increase in the passenger traffic
of all the roads.

Reports from the Southern iron flelds show that prac-
tically all of the important concerns have disposed of
their output for the first half of 1903, and at very satisfac-
tory prices, while reports trom other quarters are to the
same effect that there {8 a very large amount of work on
the books for next year's delivery

The statement recently given out by the Pressed Steel Car
Company for the nine months ending September 30 shows
surplus earnings of $2.258,429, against $827 808 for the same

in due

! period in 1901, an increase of $1,430,621. With such earn-

ings as these, it would not be surprising if the present divi-
dend rate of 7 per cent. upon the Preferred and 4 per cent,
upon the Common should be increased in the very near
future,

The seventh annual report of the Erie Railroad Company
is an exceedingly interesting document and one well worthy
of study. Among other things it states that the current
assets exceed the current labilities $2,753,293.67. That the
number of tons of general merchandise carried was 15,286, -
081, an increase of 1,660,686 over the previous year, and the
pumber of tons of coal carried was 12,411,078, an increase
on 1901 of 136871 tons, while the number of  passengers
carried was 18,607,560, against 17,209,900 in the preceding
year. The report shows that

about one per
earned upon the stock

cent, wWas
It will not, however, do to jump

to the conclusion that dividends upon the Common Stock
will shortly be paid. The road requires too” much to be
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expended upon it to put it in a condition of efficiency to
handle the business now coming to it and the management
I8 deserving of great praise for having made the exceilent
showing that they have done with the road in ils present
condition. Those who buy this stock on the breaks and aze
patient will, we think, make good profits

The market has been under pressure all day according to
reports from the Waldorf-Astoria “elique
traders who are desirous of cove ring some of their

the rocm
short

and

contracts, 1t closes heavy

P.S.In Letter of Cetober 22nd, your compositor subsii

tuted the word “accepting” for “excepting.” thus making
me say the contrary to what was intended, and making it
appear that the the President

This is not 8o

Commission appointed by
“accepted the recognition of the unjon ™’

-

LONDON LETTER.

London, 16th October, 1902
Fisanay
Parliament is on the point of reassembling for that rare
thing, an autumn Vast

business are to be got through

session amonnts of legislative

and amongsl other things
we expect 1o hear definitely what the Government intends
to do with regard to taxing the Transvaal mines

Mr. Chamberlain's statement is being anxiously awalted,
but whatever not the undeniable
scarcity of labour on the Rand and the cheek to speculation
which results

he says will get  over

The new Transvaal tariff which comes into
fmmediately is certainly a concession to the
mining interest, but of itself though valuable, this swallow
will not muke a summer in this winter of our financial dis

content

fores almost

Mining engineers have been turning the dall time to ae-
count in some instances, and in one case they have bheen dis
cussing amongst themselves the necessity of less looseness
in the use of particular terms in their reports on properties
“Ore in sight,” in particular
ance and found Therefore, it is
urged that mining eagineers in fature report should dif
ferentiate between ore actually “blocked out,” that is, ex
posed on three sides, and ore which, although not “blocked
out” may reasonably be supposed to exist

has been weighed In the bal-

wanting in uniformity

Further, it is urged that in makiag use of the term, the
engineer should show that the ore so denominated is cap
able of being profitably extracted under the working con
ditions prevalling in the distriet

Rigid observance of some such serfes of rules and defl
nitions would go a long way towards lifting from the backs
of mining experts the

stigma of dishonesty and

petence which has gradually settled down upon them

incom

The
genuine mining engineer welcomes the changes as much @s
the article disiikes them

nls

Each yvear we are presented with some interesting statls
tles by a lynx-eyad Inspector-General
tion of the Bankruptey Is of

last has jus: been

on the administra

and D Arrangement Acts

The return for
noticeable decreass in those particular losses which are the
direct result of trading
Altogether

vear issued and shows a

as opposed to outside speculation
the estimated loss to
year amounted to over forty million dollars
the
a sori of standstill than has been th

four or five years

however ereditors last

In trade and commerce generally tendency I8 nearer
scheme for the last
Even the accidental boom in coal shorts
owing to other people’s tribulations, has begun to fall off
Paking our national I find
The first
financial year came to an

w into survey
penditure still greatly excecding the esthmates
half of the United

my ex

Kingdom
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close September.  The estimated  ex

the of

for the whole twelve months ending next March
moiety

end  with

penditure
{5 S8S1,500,000; the actual expenditure for the first

VL0000,

of that period has been SR
Views here upon the settlement which the Government

has concluded at with the Morgan shipping combine are
diverse. First of all, of course, there is the political
division.  The House of Commons' Opposition naturally

well, because the
hand the Minis
like every other

finds the agreement a bad one because
Govermment has done it On the other
terialists and thelr press supports find it,
their side, wholly beautiful.
Pusiness men, who are becoming a Spe inlized party in
like the view that the negotiations
a fair settlement of @

measure of

thetselves, generally
are satisfactory and their outeome
difticult problem
seotland's whiskey
other

trade
resembling the Pattison debacle four

cems to be approaching an

serious crises

b The inerease in bonded stocks goes on unin
terruptedly in I8N Were  SOOK0000
Scoteh whiskey This figure
inereased to the present figure of 120,000,000 gallons,

years a
gallons ol
steadily
This
falr inerease both in exports and home con-

there
warehoused, has
is despite a
sumption. There Is thus palpable overproduction with a'l
that the term fmplies
INSURANCE

At one time insurance companies’ financial years used to
have all sorts of arbitrary endings and satisfactory com-
parison between the trading of a year ending with D
cember, and the trading of cne ending with February or
June was impossible

Gradually,
od away

however, these idiosyncrasies are being clear-
Taking a recent example, the Yorkshire Fire and
The las!
makes a change and closes everything u»

Life used to close its accounts with February.
report, however,
by the end of the year

Accordingly, the present “résumdé of trading, ete., only
represent the result of ten months-—for this occasion only

This is a Company which is so fortunate as to have a
fairly steady loss ratio in its fire department. Sach year it i
round about 53 and 57 per cent., the latter b ‘ing the figure
for last year,

Frauds on insurance companies are not confined withia
the limits of this tight little island, but the domestic cron
here is a never-failing one,
manager lately, |

Talking with a fire insuranc.
was informed that whilst the big fir's
where Incendiarism was suspected were fewer in number
the little doubtful blazes were greater in number than ev

Thousands of dollars are regualarly pald away, becaus» i!
is not thought worih while to take the cases into coutt
In a minor degree this is true also of life assurance and ut
cident The sensational break down of the Porl
Erie case, where an attempt was made to get $50,000 on an
accident policy, was a blow at this kind of thing. The last
Lie 1ife nssurance fraud was that of an Austrian baron v 2o
enjoyed the proceeds for a year or two and then commi ted
suicide ‘o avold exposure

franis

Pires bave been frequent lately aml in one case !
blaze  deserves mention.  In Lincoln’s  Inn
Fields, an old square in the heart of London, there stat

particular

amongst a multitnde of lawyers’ chamboers, an early ,\ le
torlan house in which 1 stored for public  edification
Sir John Soane's collection of pietures and works of art
generally,  For instay there you will find a fairly com
plete ecollection of Hogarth's original eartoons,

Despite eloborate precautions a fire broke out there lus!
week. but lnekily the damage was contined to a comparm
tively unimportant upper storey.  The building and con
tents are covered with the County for the comparative Iy

small sum of $71,000,
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ACKNOWLEDGMENTS.
Ihe  following |»I||b|i1':llinll.~i are  acknowledged with
thanks:
ANNUAL REvort o Tie O IR Co. for year ended
aoth June, 1902
Tug [peEal COMPANY, by James W, Alexander, A synop
<lx of this able and interesting paper was given in our

jssue of the 17th October.

A TreATIsE 0N THISTORY, ScrescE AND Anr, of Selling
This brochure is issued by the American
Ohlo,

Life Insurance.
College of Insurance, Cleveland,

DIRECTORY  OF InsURANCE  COMPANIES, AGENTS  AND

This is Issued by
Maine, to afford information as what companies
anthorized to transact business in that Nate

BROKERS, the Insurance Commissioner,
State of
and who are
paper read by I'ranklin
New York, before the
Cineinnati,
to

Tue AGE INSURANCE. ~A
Webster, of “The Insurance Pross’”
National  Association of Life Underwriters,
October 15-17, 1902, Opportunity will be

this excellent paper a fuller

OF

taken give

notiee.

COMMISSIONER
of

Rerort oF TiE INSURANCE
fA, 1902 The foreign five compunles

s 272828 In premiums last year

ANNUAL
or DAK
south Dakota, received
and paid $2,621,188 for losses, 8o they did much hetter than
many other States.  The Forelgn Life Companies wrote
$74,123,060 risks in 1901, the premivms being $LSTLINT

T™e
RouvTn

rite COMMISSIONER  FOR

wide fleld as becomes

Tue 2711 ANNUAL RErort OF

This report covers a very
the size of Texas. It gives statisties relating to Agricul-
ture, Insurance and the History of the State, In 1900 the
white persons, 2427.088; coloured, n20,722

TEXAS.

population was,
There are 11.6 persons to each square mile,
lnck of elhow room down  there.  The
repudiates the flea that Texas is “the land of the pistol,
the broncho of the bully,” as he aftirms that “nowhere I8
to he found a more orderly, sober, industrions, hospitable
and law-abiding people thiin the citizenship of Texas”

g0 there Is no

Commissioner

No, 1o

BrrLLeTiS DiEs RECHERCHES fhistoriques. Vol &
We have recelved successive numbers of this publication

which 1s the “Organe de la Soclété des Ktudes  Histord
ques,” issued by Mr. Plerre George Roy, LOvis, In this
number is a very interesting  account  of “La Famille
Givonard en France,” with a portrait of Judge Gironard,
and a drawing of “Quatre Vents,” pPorval, his country
resldence,  Also a parrative entitled, “Frére Jonathan

(e sobriguet par lequel on désigne sonvent les Kiats Unis,
a une origine assez singulidre.”  In hrief it from
Washington when sg'occupait des mesures A prendre
la défence dn Massachusetts,” sought the advice of the
Governor of Connectient, Jonathan ‘Trumbull, whom
called “Brother Jonathan.” The story does not hang well
together, ax it is not clear how this man's name w
ferred to his country.

pour

he

as trans
B i

the
o show what will happen

RKY SCRAPERS, according to sSaturday  Evening
Post,” will not last 100 years
a drawing 1s given of W hat will bhe the appearance of New
York's buildings in a century they are depleted as
leading fearfully out of the perpendicular, some lolling
against thelr stranger nelghbours, ke one who has Im
bibed too freely, others shored up, others split In the
middle. If these structures are =o badly bullt as to he
liable to collapse in 100 years they will be lable to serlous

detriment very much sooner.
e

or so;
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PREFONTAINE v, GRENIER A suit s reported  to e
pending in Court in which the |-|:|l|mﬂ clatms  damnges

defendant, ex-president of the  Bangue du

he was indueed 1o join the

the
on the ground that

against
euple,

! poard of that bank hy the misrepresentations of defendant

The defendant, Mr. Grender, clalms that he acted inoper
fectly good faith, but wias himself mislal as to the state of
the bank by the statements of the Cashier which plea
he regards as suflicient to release him from responsibility

in the premises,

-
STOCK EXCHANGE NOTES.

Wednesday, p.m., October 20, 1902,

continued to decline, and the
ansactions has been gmall. The market has
There has, however, been

Business this week has
volume of tr
been heavy and inclined to sag
no pressure evident, The present ¢ ymdition of siagnation
is the natural outcome of the monetary situation, and the
elections in New York, no doubt, have
incidentally the end of (he month

approach to a revival

approaching State
an influence also, and
It is not likely that there will be any
of trading for some time yet, nor until money becomes less
Present holders of stock seem satistied to re-
believing that much better prices will
maintain, while
are prevented from buying, even should
desire, by the lack of facllities for carrying stocks
public is, therefore, practically out of the market
stocks that would look attractive at
prices under ordinary conditions, but it is impossible to
gay that lower figures may not eyet prevail. We do no.,
however, think that there is any likelthood of a serious de
The outlook is for a dull and inactive market with
fluctuations three points Dominion Steel
Common was the most active atock of the week and C | o
R. holds second place in the volume of business done. The
list have bren decidedly on
was In better demand this

siringent.
tain their purchases,
present out of the
they so

The
There

present

eventually those at

market

are several

cline

within two or

transactions in the rest of the
Montreal Street
280, the old rumour of an amalgama

the small side
week and sold up to
tion with Montreal Power again putting in an app aranee
Twin City held very steady throughout the week and Nova
Seotia Steel Common was also firm in quotation, but there
were no transactions

The quotation for call money
to 4 per cent, and the
Money in Montroal continues unchanged

in New York to-day Is 3y
; por cont

London rate Is 3 to 3

at 6 per cent

The quotations for money at continental polnis are as
follows
Ma ket, Bank
Paris .. 3 }
Berlin aueivee 3 )
Hombnryg sgve s ds 3 1
Feank fort creesee K} 4
Amstendam . .ooe 4
Vienna ) a
Brassels 24 3
. .o
The cloging bid for ¢ P R, this week was 1341, a de

cline of 1% points for the we k on transactions of 3047

The New Stock was traded in to the extent of 375

shares

shares and closed with 134 bid. a loss of 2 points from last
week's quotation The earnings for the third week of
October show an increase of $133.000,

. . .

The Grand Trunk Railway Company's earnings for the
third week of October, ghow an increase of $52.491  The
stock quotations as compared with a week ago are as fol-
lows:—




INSURANCE AND FINANCE CHRONICLE.

0<'rnnnt 31, 1902

A week ago. To-day.
First Preference. .. cocaes oo 107 108
Second Preference...ooe..oooe 951 94
Third Preference...oes vossseee 434 454

In Montreal Street some 610 shares changed hands dur-
ing the week, the closing bid being 277, an advance of 4
full points over last week's closing bid. The earnings for
the week ending 25th instant show an increase of $2.864.54,
as follows: —

Increase,

Bunday. covvesveerionnen $4,634.26
Monday.... 6.167,92

Toesday. ..o« 5,820.66
Wednesda 5,705.32
Thursday .. 5,704.51
Friday.. . . 5,491.64
Saturday covesveessanens 6,198.79

. %

The business in Toronto Rallway was a small one, and
only 226 shares changed hands  The closing bid was 117
a loss of 1% points for the week. The earnings for the
week ending 256th instant show an increase of $5.244.05, ax
follows

Increase.
Sanday .. $ 62812
Monduy . 851.50
Tuesduy .ous l 895,28 576.29
Wednerday . 4,959 .34 601,29
Thursday 5,016.64 R61.58
Fritay .. 5,198,564 ~99.03
Saturday coevee 6,108.99 26,24

. % % -

Twin City closed with 119 bid which is a loss of 1, point
for the week, and 668 shares were involved in the trading.
The earnings for the third week of Oclober show an in-
crease of $7.078.40

T

Detroit Rallway has reacted to 871, a loss of 114

for the week on a business totalling 745 shares in all

points

- . -

In Toledo Railway 1456 shares changed hands this week,
the closing bid being 33%, an advance of % of a point
from last week's closing quotation,

. " ®
gain of 1%, points on quotation, and
The transactions for the week in-

R & O shows a
closed with 99 bid
vo.ved 300 shares

-

Montreal Power has declined in price and closed with 96
bid. a loss of 15 points for the week, and the transactions
totalled 1,301 shares

LI

Dominion Steel Common is off 2 points on quotation for
the woek, and closo1 with 661, bid, but the last sales were
made a! 57 The total transactions amounted to
shar's. The closin~ bid for the Preferred was 957§, a loss
0. % o 2 pial on transactions totalling 295 shares. In
the Boals some $40,000 were deall in and the closing bid
was 89% . which is a gain of % of a point from last week's
closing quotation

5,276

.« o o
There were no sales in Nova Scotia Steel Common this

week. The stock was several times bid up as high as 106,
closing with 105 bid, a loss on quotation of 17 points
. s

Dominion Coal Common has reacted somewhat and sold
down to 131, The closing quotation, however, was 1314, a

net loss of % of a point for the week, and the total sales
amounted o 630 shares,

In Ogilvie Preferred there were only 256 shares dealt in,
and the closing bid was 128, a loss of 2 points on quoiation
for the week  In the Bonds $6,000 changed hands, the last
sales being at 1181, The closing quotation was 117 bid, a
nominal loss of 1 point from last week's closing bid.

* % %
Per cent.

Caes eenane serereaene

Call money in Montreal..
Call money in New York.

Call money in London.. 3-34
Bank of England rate. . 4
Consol8..ovee ianaens 92‘]
Demand bu-rlmg 9
60 days’ Sight urlmg. 9

Thursday, p.m., October 30, 1902,

The market continued exceedingly dull to-day, a small
business being done during the morning, and practically
nothing in the afternoon although prices were somewhat
firmer. C. P. R. opened at 134', and sold up to 1356Y,.
Dominion Steel Common opened at 561, and sold up to
57% Montreal Power was traded in at 97 and then sold
at 961, and Toronto Railway changed hands at 118 Twin
City sold at 1193, and 119%, and Detroit Rallway changed
hands around 87. A block of 5000 Payne changed hands,
3,000 at 15'%, and 2,000 at 15. Steel Bonds are firm at 89%.
The total business of the day was under 2,300 shares.

-

MONTIEAL STOGK EXCHANGE SALES

THURSDAY, OCTOBER 30, 1902.

M RNING BOARD. |

ot 5

fast price. | No.of Frics.
178 C.P.R.. ......134% 200 Dom. Sleel Com, . 6%
100 - o 1344 15 . S6%
150 s v 135 " o 87
23 . o 134% 35 . o 7%
100 “ . 135 25 . o SIH
175 " . lyh 25 Dom, Steel Pfd 96
25 New “ 135 2 “ 96%
75 Toronto Rulny.. " i 50 Dom, Coal Com... 13
50 Twin Cny........ 19X 1,oool’nym sessescess 0856
15 o 1190 | 2,000 15
1§ Detroit Ry.oovvune l7x | ar umhnm Baok.... 163
50 g . 7}‘ | 9 Bank of Montreal. . 261
50 . . | 35 Ilolnou Bank..... ns%
25 Montreal Power,. .. 96}( |

100 “ 1

5
. 1 Hochel a Baok... 1
1co Com, Cable....uve l31 o igx

' $6,000 Dom, Steel Bds....

AFTERNOON BOARD,

25 CPR........ 135% | 150 Dom, SleelLom

s; . '35}( 1%
l‘

2; .
100 Dom, .Sleel Pref .. 32“

18 Bank of Montreal,.. 360

“
50 Montreal Powr. . .. 9

INSPECTOR WANTED

The Standard Life Assurance Company
desires the services of a first class man to act
as Inspector in one of the best fields in
Canada. Apply with references and stating
experience.

Special agents also wanted in the City of Montreal.

D. M. McGOUN,
Manager,
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The gross traffic earnings of the Grand Trunk, Ry it vy 3;9;\(:5 P '"‘3'_';(;:
Canadian Pacific, Duluth, South Shore & Atlantic 35,085 36,837 41,113 1,276
railways, and the Montreal, Toronto, Halifax and 35,104 KA Ll 3539
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor- TORONTO STREET RAILWAY,
res; onding period for 1900, 1901 and 1902, were as Month. 1900 1501. 1902,  Increae
follows: anuary,.. § 113,70  $ 121,657  $ 137,135 $15,478

ebruary.. 103,954 109,512 127,981 18,469
GRAND TRUNK RAILWAY. March ... 117,031 124,499 141,681 17,182
April. ... 107,199 123,006 132,947 9,941
Year 1o date. 1900, 1901. 1902. Increase | May ... nim 127,961 145,508 17,614
Sept. 304000 0000 $20,120,374 $21,315,861 $22,5;5,667 $1,219,806 June, ... 122, 138,154 132,2 Dec. 5,888
Week ending. 19¢0, 1901, 1902,  Increase k‘l" oo 127,123 "9'6i' 162,472 12,841
617,210 1 ugust.. . 138,92 153.481 16,165 11,684
Oct, Iz. gzg.‘::: g?;.;;!; 1%1’69; 32»373‘ September. 152,84 160,432 195,89 37,257
cesr MLt 75! 1,09 17, v
T A §75,296 597,126 679,617 82,491 g:‘:’::'w 'l:g";i: :;;:g:z
December., 127,096 14.,398
CANADIAN PAciFiC RAILWAY. Woek eadl ; ol . :
Year to date, 1600, 1901, 1502, Increase | o W . e 9?“ it
" 2 e Jooes e 28,188 30,243 35,747 5,004
Sept. 304ess00s0 $21,660,000 §23,513,700 $27,636,c00 $4,'43,0c0 Weeossees 23784 9,657 33,954 Dec. 15,703
2Manieer 29,392 29,907 35,674 5,057
Gross TrarrFic EARNINGS
Week ending 1900. 1901. 1902, Tacrease TwiN (1TY RAPID TRANSIT COMPANY.
Oct, Jeoossese 651,000 795,000 873,000 + 8,000
Y §76,000 759000 954,000 195,000 Montb, 1900. 1gor.  1go2.  Inc,

t98,000  8§19,000 942,000 133,000 $217,252 $234,146 $270, 85 $36,039
197.366 213,84 243,150 29,2L6
322,342 240,637 277,575 36,938
213,334 230454 261,456 31,002
223,005 249,863 295,153 45,290
237,197 376,614 308,131 31,517

Nat TrA¥FFic EARNINGS,

Month, 1900, 1901, 1902, Ine.
January.ee-seeee 691,570 $ 648,196 $820,461 $172,265

February.. 622,732 620,680 674,361 681 247,659 288,336 335,715 47,379
Mmﬂ.. 799,!3! Ml,m l,o751.9ls lgg, 80 252,695 281,234 321,842 40,018
April ... s 1,027,068 1,180, 1,291,706 uojigl 270,093 306,470 337 965 31,495
May . 1,079,670 1,010,284 1,166,892 156,608 239,085 269,193

June. 1,057,805 1,121,432 846,737 Dec.274,695 238,216 266,600

July.. 834.37: 1,095, 7 l.lzs.vn 79,844 355,370 292,576

Al 1,054,47 1,305,632 1,362,501 2 .

Se“‘m"‘ e 49 l.;smg’ 363, 57,269 Week ending. 1900,  19of,  1go3. Ine.
October .. 1,078,174  1,467,03 Oct, Zoeeves cannnnnnns 54,548 59,235 68,744 9,509
November 1,06¢,548 l_“o,”g 1400 vese 54,500 02,130 06,325 3,595
December .eeees 1,438,365 1,568,691 2iiaiss snnanninns §2,88) 61,783 68,862 7,979

Total vouvee  11,857,58 13,
Ainais. Taaiase HALipax ErLzcTric TRAMWAY Co., LTD,

DULUTH, SOUTH SHORE & ATLANTIC Railway Receipts,

1900, 19t 1902, Inc.
$11475 544 $10,765  $1,221
8,982 042 8 6

Week ending. 19c0. 1901, 1902, Increase
Octs Jeseenssn 52,049 50,557 53,344 2,787

WINNIPRG STREET RAILWAY, 9,766 9,448 9,761 313

9,359 9,371 10,026 655
9,185 9,467 1,126 1,659
11,062 11,339 11,528 18y
12,036 14,204 14,835 631
14,680 16,350 17,177 847
15,761 16,547 17,494 947
10,995 12,581

Month. 1900, 1901. 1902, Increase
January coee coee $24,280.78 $26,333.090 $32.059.99 $5,726.90
February. .eeees  23,962.39  24,779.11 27,315.32  2,536.21
March.oee o.eee  18,856.55  21,122,10  27,481.26 6,362.16
April.sesesreses  16,135.94 19,640.68  26,710.62 7,060.91
May.eeimassees  18,080.47 20,9206 27,738.17  6,746.11

June.... 20,413.99 23,917.27 3%,629.64 4,712.37 . 10,328 9,675
july...e v 27,530.24  35,311.83  41,702.44 1549061 | December.....ces cosel 10,045 10,645
AUQUSt.oe.evees.  32,388.88 012,53 31,831.63  §5,819.11
September......  22,459.81 :3,594.: 33,077.55 6,183.26 Week ending. 1900. 1901, 1902, Inc,
October vovaee e 3'715-71 1504.1 Oct,  Jesvsonssnscses 2413 2,751 2,891 140
,967.37  31,51247 BAibonssasieesss 2,500 2,723 2,514 Dec, 109
. 3144132 3678029 BBeesone evee seve 2,278 36,2 2,429 ‘' 1,233
MONTREAL STREET RAILWAY, Lighting Receipts,
1900. 1901, 1902, Increase 1900 1got 1902 Inc,
$ 136,334 § 142,886  $ 153,374  $10488 | January. Sx.sls $10,716 12,069  $3,253
123,510 lso,:” 133,159 5,160 | February 4037 9A18 9,539 1"
127,212 140,870 154,895 14,035 | March.. z- 37 3,392 9,307 815
133475 144,131 153,525 8,404 | April ceeene 39 8,092 0,006 974
151,540 160,612 173,902 13,290 | May weoeueens 6,134 7,392 8,403 1,011
168,244 180,370 182,875 2,505 inu vesssanenen 5,865 b.sqi 7,058, 462
171,332 177, 194,194 16,011 | Julyieeeoenanes 5,934 6,73 133 598
73 1 .;8% 195,610 16,024 | August cocesvecnnene 6,542 7974 028 254
161,526 183,584 lgq,lso 6,566 | September .oceiieee 8,096 8,960 9139 179
158,444 164,17 [0 T 0 Sprp— 8,619 11,689
146,913 18 November ..oeoeesess 11,502 12,870

186,701 December coeececose 1976 14,194
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& Co., 151 Bt. James Street, N ontreal.

lI'ﬂ- Mmuge‘ Par

Market ! nee Closl
. . Reserve | Dividend per cent. on ng <
BANKS. Oaphtal | ¢ apital ooy ® | of Rest | value | vAle | for jast investment When Dividend
subseribed. | paid up, | to pald up |of one | of one |, e payable,
| Capital.p |share. | share Alf year. atpresent N
\ | prices.
SRR GRS | [——|— 3 L
|
£ ] \ L] . s $ § |Per Cent. Per Cent,
British North Ameriea ... L amoeeen | 4, 88661 1,776,333 36,50 pre) s i et -
Canadian Bank of Commere 1 o000 | K000.000 | 3,000, .00 50 % | June Dec.
¥ \al Bank, Windsor, N. 8 .| 800,000 30,00 25,000 | 711 “ | eees vees see |Mar Sept.
Dominion .......- U ogesaso0| 2,642,000 2642,000 | 10000 50 9 | 1o bt FedMayAug Nov
Fastern Townships . 2,000,000 | 1,978,135 | 1,200000 6066 80 | MW axc | 4% e 161 Junuary July
Exchange Bank of Yarmouth ... 280,000 206, 70 40,000 | 1508 L T 29 |
Halifax BAnKIng G0, .ovoieess sons 00,000 600000 | 500000 | 8334 W Joosenes .;z F:::::g :::
Hamiiton . . 2,000,000 | 2,000,000 | 1,600 000 w0 00 | b Dee
Hochelngs .. 2 000 000 1,081,610 50,000 45,40 100 | 108 00 3 |
Tmperial ... ...ov e PR 2,806,024 212 000 w00 100 | 236 w0 6 | i
14 Banque Natlonale ... e 15 0,000 1,480,463 350,000 el 0 licosooes 3 ’
Merchauts Bank of I, &l .. 300,m3 300,013 175,000 B8 33 nu 33 4 |
Merchants llank of Canada 0,000,000 6,000 000 2.700,000 an 100 1650 00 3
< R 2800000 | 25,000 | 2150000 | M0 wem| o |
Montresl ..o e o 12,000 000 | 12 000,000 B000,000 | 86,07 W0 | D28 W b ‘
New Brunswick 600,000 140.00 100 (] | wees
Nowa Sootia 2 000,000 2,000,000 140.00 100 4 | 346
ONtArio ... cooee o 1,400,000 | 1,400 000 FIE) 100 2 T
Ottaws ... 2,000,000 | 2,000,000 53,26 100 4
People’s tank of 1Hall 700,000 40.00 2 3 |
People’s Bank of N B.. sons 180,000 189,000 SR80 180 . |
Provinelal Bank of Canada .. oo K71,637 BINTL 2sheh 100 It i —
uebec > ‘e coes 2,800,000 2,500,000 2200 100 | 120 00 3 | n oo
oyal. .. 2,000,000 | 2,000,000 100 | 188 3 38
Stan 1,000 000 | 1,000,000 53,00 0 | cecrnen 5 |
St. Stephens 200,000 200,000 72,60 b adn
St Hyacinthe .- 600 7,200 nn :‘ |
St Johne ... B0, 200 w37 801 3 b S
Toronto. ..o+ | wgongo0( 2.800000| 3000000 10100 s&1t |
Traders ... - 1,850,000 | 1,350,000 a0 | Bw WP
Unlon Bank of Hallfax o 1,0%,000 1,000,000 e 04,26 8 | an 170 ...
Union Bank of Canada | 2000000 | 2,000, 0,000 | JA60 n' Y 10 120 ::g'nny :‘-:'
Western . g 500,000 W0 889 150,000 | 85.85 H g bl o iy
Yarmouth, oo 300,000 40,000 10,53 4 vees sssslDOB, ‘“‘j
|
|
MISCELLANEOUS STOCKS, l
Bell 1‘ole!-h-|no §os vis e | 5,000,000 5,000,000 910,000 2563 100 | 170 00 * ’ am
Canada Colored Cotton Mills | 2,700,000 2,700, ! v 100 o w 1* { 606
Canada tienersl Klectrie | 1,475,000 1,475,000 205,000 100 | cooeee [ i P
Canadian Paeific [ 85,600,000 |  85,600,000(. .. : o | i 00 1‘ | 3%
Commercial Cable 15000000 | 13833.300) 847,232 nn 100 | 17680 | 1. K¢ \ 'y
Detroit Electric 1S 12,500,000 12,500, cese 100 w0 1" [ 449
Dominion Conl Preforred . ... 3,000,000 115 00 4 (X
do Common , 15,000,000 4 | e10
Dominion Cotton Mills 3,083,600 > hiph
Dom, lron & Steel Com 20,000,000 2 1 am
do re. 5,000 000 | T
Duluth 8. 8. & Atlantle oo 12,000,000
do P 10,000,000
Halifax Tramway O o000 o8 1 500,000
Handlton Klectric 8t Com. .
do
Intercolonial Conl Co o T T8 eeeinninnes
do rr adbe w0 | Jan,
Laurentide Pulp ... 500 D00 woeelzsrseane var ssaaee
Merehanis Cotton Co vees 85 Feb, Aug
Mostworeney Cotton. . ‘ ey sees]etevensersse sorees
Montreal Cotton €0, v voeeiooe | 2,500,000 | 8 66 135 128 Mar.Jun Sep. Dee
omtreal Light, Ht & Pwr. Co . | 7,000,000 | 412 9i) % FebMayaug Nov
Luul Street Rallway. ... .X.D.| 6,000,000 | 38 23 _uly Vet
Montreal Telegraph ... .. . ,000 | 470 170 .
Natioual Salt Com ... .. 7,000,000 | ok
do [ 2 | N v | 8000000 |
| |
North-West Land, Com ... Lo 18018 5 $ i CURE 1 R
do Pref - s 5.642 : 62 50 | 106 98 |JanAplJuly Oct
Nova Seotis Steel & Coal Co,Om.... 3,000,000 3,000,000 5 nooo | 4 10 106 |Leuees ko
do is] 1.030,000 5 100 4%
Oglivie Flour Mills Co B | 1,250 000 " 100 .
do r . ‘ 000 . wo 17 136
Richelien & Ont. Nay, Co | 2,088 000 16,38 | w0 | 10100 F] 101 % [May Nov.
St John Sirvet Kallway | OO (W08 39,041 788 | 00 | 13000 3 130 115 MarJunSep Dee
Toledo Ry & Light Co. 12,000,000 ... R B . ] 36 !’
Torouto Sireet Hallway . ) 487 R.10 iy 1 117} 117} Jan. Apl, Jul.Oct
Twin Oty Kapid Transit 00, 0uines 15,010,000 15,010,000 2,163,507 w4 e 2 120 116 Feb Aug.
do Prefer: o 3,000,000 i 100 1 vere sess|Dee.Mar.Jun.Sep
Windsor Hotel. oo . aoea oiooeee 800,000 00,000 eoee |10 3 ... | May Nov,
Winnipeg Flec. St Kallwhy Co.... 1,250,000 | | | | 10 e ‘:.l_JJ‘g' Oet,
| an'y.

o Quarterly 1 &

of 1 per orgy, 3 Momihly 9 Price per

Sha'e § Anpual,
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STOCK LINT—Cont inued.

| Rate of \
Interest| » | D ¢ Latst
BONDS, | per Amount | When Interort \ Where Interest payable. e o quota- | REMARKS.
annum | ¢ utetanding due Redemption. | S
vt | : ——
mereial Cable Cou g '3 Jan, 1 e 07
Commnrarelal Coble e htered || msoonoo | LAPLL | New Youk or Londen. ..ooee . |1 dan., 97 41
Oan. Colered Cotton O, wovves 6 | 2,000,000 | 2 Apl. 2 Oct.| Bank of Montreal, Mnotreal .. 2 Apl., 1902 w
Oansda Paper Co ... . B | A0000 | 1T Muy 1 Nov | Merchants Bauk of Can., Montreal 1 May, 1917
Bell Telephone Co - | .. 3 l1ap 1 Oct, |Bank of Montresl, Montreal .. 1ApL, 1925 |.0..ne
Domiuion Coal GO ... ...oe 6 | |} Meb. 1 Sep.| Bauk of Moutreal Moutreal .....| 1Meh 1913..1 111 Redeematle at 110
Domirion Cotton Co ... .. “ 1 Jan 1 July 4 2 e tden, 19161 Kedeemable at 11V
Dominton [ron & Steel Co.. .. . . 5 | 8§ 8,000,000 1Jan 1 July|Bauk of Montreal, Montreal ... | 1 July, 1929.. §9) |Redeemabloe at 10
! & nocrued interest
Halitas Tramway Co ... oo 6 | & f00000 1Jan, 1July {k. of N. Seotin,, Hal. or Montreal| 1 Jan,, 1916 1. Kedoomable at 108
[ntercolonial Coal Co 5 | A0 | 1 AplL 1 Oet 1 Apl., 1918 106}
Laurentide Pulp s S48Eues b 1,200,000 . " g
Montmoreney Cotton ... o woe oos i1 1,000 00 Coink Sk L6 - . |
Montreal Gas Co...o oo L) H00T4 | 1 Jdan,  1July Jompany's Office, Montr Louly, 1981 | ooeeee
Montreal Street Ry. Co .. 5 | 202,000 1 Meh, 1 Se) 1 Vieh, 1008 | 1B
“ vl o i “ R L ) u.',' | Bankof Montreal, Londot FRg. 4y 1022 104
- " “ b 1) 150000 | 1 May 1 Nov " o Montreal ...| 1 May, 1022 | 107}
" < . . . .8 g ) Union Bank, Hallfax, o |
Nova Scotia Steel & Coal Co 6 2,500,000 | 1. Jan, 1 July | of Nova Scotin, Mo'u'l ¢ 1 Jduly, 1881 e
Ogilvie Flour Mills Co i 6 | LOo0,000 1 June 1 Dee | Bank of Montre al, Montreal ... 1 June, 1932 Redeemable at "hH
| | after June, 1912,
Kichellon & Ont, Nav. Uo, L 1 Mch 1sep Montreal and 1ondoB.coiesv. oo 1 Meh., 1915 | 103 | Kedeemnbie st He
Koyl Electrie Co, . 4 | 1 Apl 1 Cet | Bk.of Montreal, Mont'l or London| Oet,, 1914 .00, Redeemable at 110
St John Kallway. 5 | 1 May 1 Nov. Bank of Montreal, St. Johu,N. B, 1 May, 1928 veiaee |8 PO redeen ab'e
Toronto Kallway | 1 Jan 1Jduly " 1 July, 194 . lyearly after Iwub
i3 - guddiviiae 4y g8 Feb, 81 Aug.| | Rank of Scotland, London .. 31 Aug, 1921 108 y
Windsor H te 7 4 310,000 | 1Jan, 1 Jnly(Windeor Hotel, Moutreal. ... 2 July, 1912 |
Winnipeg Elee Street Ratlway. .. L] 106 000 | 1 dAn Loulvf eenien sessvess aee 1 dan, 1927
Toledo Ry. & LightCo . ..o covee ] 0,000 1 Jdan, 1 July R cessee 1 Jduly, 1912 V...
" " " = 5 5,156,000 | 1.Jan 1 Julyl.. e vhs 1July, 1009 | ...
“ . o 5 4nl|vunl1.||n 1 July A E 1 July, 1909 l . ‘

GANADA FURNITURE MANUFACTURERS, Limited

HEAD OFFICE - =~ = * TORONTO

OFFICE FURNITURE

¢'E MANUFACTUREFAN UNEQUALLED LINE OF
ROLLTOP DESKS,
FLATTOP DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS TABLES
ARM-CHAIRS,

TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLN

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

This Bookease combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX Limitgd, Mo, Yok Lie lvcgie it ee
e Bascock 4 wieox BOILERS
Are the MOST 8UCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINC ST. WEST
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Ameriean Car & Foundry Co . . ..oounn, o
Ameriean Car & lm-du Co., Prefd |
Ameriean Locomotive .
Ameriean Kmelting A Ihlnir
Awerican Smelting & Keflnin,

American Sugar Refin I-a

Atchison, Topekn & Santa Fo
Atehison, 'l‘n&hl Santa Fe, Profd
Baltimore & OW10. ., oo
baltimore & Oho, Prefd. .

L rocklyn Rapid Transit Co. .
Cinnda Sombern .. ...

waniin of New Jorsey
‘arauien Paoifie

Chieago & Alton ... .ooiiinns '
Chioago & Eastern 111, ...
Chicugo & Eastern 111, Pref'd
Chieago & Great Westorn
Chicago, Milwaukee & Nt Paul,. e

Chicago, Roek Inland & Pacifle. .. ... ., PO
« St Paul, Minn . & Omaha .
Chicago & Northwestern
( Term. Trans,.

« > Term. Trans,, Pro

Cleveland, Cineinnati, Chieago l ll Imﬂn
Cleveland, Lorain Ahm g, 1" .
Colorsdo Fuel and Iron .

Detroit Southern, Com . .
do. Prerd .,
lldlml lhbmn(\ul

mulm-aon K, Co, .

Denver & Rio Grande, Pref'd
lrmh.“' 5.5 & Alh-m

Dela
Denver

Erie, Becond Pref'd
Hoek\! V.Ih(.....

Pret'd
8. h-nu- & Adirondaek o .
Sb Loule & San Fran.. ..o i
IL I.uhilu'n- “ind Pref'd ‘
1. Louls & Southwestern, Com
do. Ir
Southern Pacifie ... . ...

loﬂbnll.

Unlon Paoifie,

L‘m- hﬂle Pref'd.
Mool ...

I!-lul nm- Steel, Pref'd. .

Wabash

Capital | Dividend!

{

Last |

Date
R P
| Aug, 1,'02
l‘ Auvg. 1,02
1 o T e
1] Oct. 2.'02
2 June 2,'02
24 Aug. 1,'m2

2 Sept, 2,
Sept. 2,'02
ij Aug 1,0
Avg. 1, 'n2
1’ Oet, 1,'03
Nov, 27,01
K} July : |,o!
1} | July 1,'02
B Apn B0
1 Ay 1,'n
A Au: , 01

3 | Juy

l 02

2 | Sept. 2,'02]

July 21,
n | July 15, '02

1,01

i
2 Aug. 22,'02
3 -l', lt‘.l
134 Dec. 1,'99

2
H .J‘lly !,"i
2 | Mar. 102

1,0

lhnpfov 1901
Highest | Lowest
35 19
8| &
o
104§ 8 ‘
153 1 [
9l 42,
| B
W sl
88, [
o ul
1 146
n L
M| s
504 n
140 0
16| 1204
a | 18
[ I
|
18
1 i
215 16
3l I
574 28!
101 2
136§ 2’
18
189 1
1 "
o | =
|
104 l 80
2
62 £y
0y
154 124
43! 2
“
H 39)
0 L
1y 1
145 5
17 15
30 12)
6
o
18
87

z¢ g3g=s s¥ziF geels

-

-

$8 Spyes B2gay IS

gusnis

g2

3 BNZNs ¥2sEE asEsy EEasE 2%

Crosixng

Wednesday, Oct. 29

Bid ’ Anked

Range for 1902
Highest | Lowest
U8 |
\
sk -
] 8,
& | &
134 ne
1040 n‘
116§ 101
9 933
724 60
2 | &
145, 112,
o '3
454
y 134
N
ot 12)!
200} 152
170} 140
21 204
b 15,
34 0,
2|8
110} r
CH
o 13
:i
'w %09
2494 ]
y
106 6
I,ii 13
51 my
7
7 o
0 | m
166 1
1 128
|
3y ‘ %
IE? } 100
ﬁ | %
I 11
w |
!
g! | 'a
1 [ 7
w | s
» | =
m | o
- 90
164 147
49| 374
78 5
a 79
~
1 82
" 30
m 53
™
5
u 8
n
n )
“" 36
1284 107
us
[
3
21
54 i
) 84
79 17
2

38} 38§
2 | "
» | %
0| 46
95 | 9%
140 120
el [ -
o, 99
104 ' |;§‘
614 I 2:'
i |
134 | 1344
19, { 0
|
8, | K
2 u' 1 21;.
11 |1
ey | e
iy | 186,
197 j 1
150 162
228 280
19 20
a7
99 100
93 "0
N7, 87
31 31
176 180
19 20
3 39
lﬁ 170
€ 200
“ “y
90, 0
1 l'il
8 87
51 51
o 9%
1484 146
2 424
kil %
b6 [
In 1"
36
|:‘ 134
188 139,
6 0,
184 1
"ﬁ! m?:
8
N\ =
584 594
]
110 120
85 &8
32 324
0 '
162 1624
ay any
Iy -
1] m'
2] %
. 7
iy
30 81 ,
o7 g; :
ool ow
29
5
LA
103 1004
9l 9y
i «©
Lo L
334 )
4 4
e 60
o
81, L]
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NORWICH UNION Assurance Company

1410

Fire Insurance Society — ¢iprrar, - s10000000
or ESTABLISHED 1824
Head Office. - Manchesier, Eng.
NORWlCH, Englaﬂd Canadian Branch Head Office, TORONTO.'
— JAMES BOOMER,  T. D. RICHARI'SON,
Head Office for Canada . . . « -« TORONT( . Manager Asalstant Masager
JOHN B. LAIDLAW, Manager. Every Life Insurance Agent should have
PR— S e y A
a copy of the ninth edition of the Life Agents

Montreal Office, Temple Building,
GEORGE LYMAN, Manual if he wishes to keep abreast with the

Supt. Province of Quebec. | times. Now ready. Price $2.00 per copy.

NOW READY.

The Life Agents’ Manual

NINTH EDITION.
- = CONTAINS - -

Premium Rates for all Policies, Explanaticns 0
CONDITIONS OF POLICIES AS TO 1™

f Policies,

olicies, Extended Insurance,

Days of Grace, Loans, Cash Surrender Values, Paid-Up P .
Revival, etc.

Automatic Non-Forfeiture, Voidance of Policy, Indisputability,
RESERYE VvALUES ON

Hm. 3%% 4% and 4'2% — Actuaries 4%— Am. 4 and 3%
- - TABLES OF - =
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published,
. Every Life Company, Every Life Inspector, }
Indispensable to { Every Life Manager, Fvery Life Agent, In Canada.

220 PAGES—8!:" x 4?3"—WEIGHT 6 oz
Full Bound Flexible Leather.

PRICE 82.00.

THE CHRONICLE, 151 St. James Street, MONTREAL.

The... 4 1 The London and
London & g
Lancashire Life

Lancashire Life

Extracted from Report for 1901,

"‘ @FFERS an ideal contract. ::nt..:u.l.::l‘. c..n... 'su' ?:;gai.:

| A : § o i) ’

, _Itisthe best form of pro Addition to the Funds 508,803
tection and security obtain- Total Invested Funds . . a,u;,mo

able. It is free from condi-
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

Board of Directors:

Lorp STRATHCONA And VT, ROYAL,
R. 8. Araun, Esa, C. M. Havs, Faq.,
M. STikERAN, Frq, E L PrAss Esq. 0
C. K. MoswkRr, Esq.,
B. HAL BrowN, Manager.

COMPANY'S BUILDING, MONTREAL.
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National 1:&17% Company

Capital, $,000,000.00 Reserve, $280,000 00
OFFICES:
TORONTO.
SOME OAPACITIE%
In which Trust Companies can be of Service:
As Executor of Wills and Administrator of Estates,
As Trustee of Bonds and Private Settlements
As Liquidator, Receiver and Curator of Bankruptcies,
Ar Agent and A\u-nm’v of Executors and others,
As Investment Agent for Trust and Private Funds
A Registrar of Stock for Joint Stoek Companles,
As Depository of Deeds, Securitios, ele,
A# Finaneial Agent,
163 St. JAMES STREET, MONTREAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.

v « THE .« »

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, - CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISS.ES OF

MONTREAL WINNIPEG

Easrene-

Municipal, Street Ry. Te'ephone & Ry. Bonds

WHICH WE NOW OFFER, TO YIELD FROM
3’: To 5': PER CENT.
)
S/
DEBENTURES
Issued from one to five years bearing 5°), Interest,

payable half yoarly
All the Information for the asking

Write To-day,

standard Loan Company
24 Adelalde Street East, TORONTO,
ALEX., SUTHERLAND, D D, PRESIDENT
W. 8. DINICK, MANAGER

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable prope rity
Canadian Hoad Office
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager.

Agents wanted throughout Canada

Capital Authorized - - 81,000,000
» Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO,,

TORONTO, CANADA,

WM., GREENWOOD HROWN, General Manager,

INANCE CHRONICLE.

EASTERN TOWNSHIPS BANK

(FSTABLISHED 180
Capital Authorized, $2,000,(00. Capital paid up, $1,742,53
Reserve Fund, $1,050,000
Board of Directors :
R. W. Hexpker, President; Hon, M. H. COCHRANE, Vice Presider
| TsrA¥L Woob, . N. GALER, N. . THOMAS, G.STEVENS, C, H. KATHA
H. B. Brows, K.C,, J. 8. MITCHELL,

Head OfMce: SHERBROOKE, Que.
W, FArweLL, General Manager,
Branchea : Province of Quebec—

OCTOBER 31, 100

Montreal, Koek Island, Granby, Magog,
| Waterloo Conticook, l Huntingdon, Hlﬂlynrlnm-
| Cowansville, Richmond, Bedford, Ormstown,
Sutton Provinee of B.C. ¢ Grand Forks, Phoenix, Windsor Ml

Agentsin Canada : Bank of Montreal and Branches. Agents iu 1 ondon, Eng
National Bank of Scotland. Agents in Boston National Exchange Bauk

Agents in New York : National Park Bank.

Collections made at all accessible points and remitted,
Loan and Savings

Company

e RELIANCE ‘ompan,

84 KING STRéET EAST, TORONTO

Manager, J, BLACKLOCK
Fecretary, W, N, LOLLAR

President, Hon JOMN DRYDEN,
Viee President, JAMES GUNN, Frq.

BANKERS:
IMPFRIAL BANK OF CANADA,  BANK OF NOVA ECOTIA.

|

‘l PROCRESS OF THE COMPANY.
‘ Foully pad. Total Assots.

|

Farnings,

Fuding Dee. 51, Fully paid,
18t year, 1896
nd ¢ N7
8rd ' I8
4th * 1=
sth * 1900
6th 1wl

8§ 40,
s

441,345,581
533,200 00

By an order of the Lieutenant-Governor in-Couneil, dated July 10, 1001,
the Company is suthorized to issue PE KMANENT STOCK in shares ol

1,036, 85360

£10.00 ench,  These shares are now ¢ ffered for subseription at a Premiun of

l'en per Uent,

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1845.

Capltal Subscribed - - $7.300,000
| With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan cn Feal Estate arnd Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

' Is the First Consideration of Cautious Men and Women
| Bafety Deposit Vaults, Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also Iimportant Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

| _The attention of Dankers, Lawyers, Wholesale and Retall
| Business Men is respectfully called to notice that this Com-
| pany acts as @

| Curator to Insolvent Estates, Administrator of Estates, Judi-
| clal Burety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guar.untee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME €T

|
|

THE SISSIBOO PULP AND PAPER COMPANY

LIMITED

MONTREAL OFFICE
C.P.R. TeLBuiLpinG

WEYMOUTH BR

“GROUND WOOD PULP”

E. MACkAy EDGAR Secy.

R, WIiLSON-SMITH, Prealident,

CENERAL OFFICE:
WEYMOUTH BRIDGE N.S.

IDCE, Nova Scotia

MILLS:
Sissivoo Falls,
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* The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL

Lens'ng Lcwls, Jehn C. Eorthwick,
Manager, Secrotary

Total Funds in Hand over $20,040,000

NOTRE DARE 8T
Montreal

Head office
CANADA

—

INCORFORATED bY

ROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 180

of Years Old
INSURANCE
SUN  orwce
FOUNDED A.D. 1710.
HEADOF FICE

Threadneedle Strect_. - = London, Eng

Transacts Fire business only, ar d is the oldest purely fire
Jice in the world, Surplus over capital and all liabilities
cxcecds 97,000,000

CANADIAN BEANC H:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing #300,000 vith the Dominion Government
or security of Canadian Policy-holders.

| F’)rovideqt@aviqgs ¢ jje
/@ssuraqoe éoeie[g

OF NEW YORK.

Epwaro W. Scor tPresipenT.

Tve Best Coweany ror Poucy Howere avo Acewrs

Buecenarve Acswre amndGeurirein Secwwa R muntnarwg Bunime s Comacrase,
aany Asoyy vo tug Heao Orrce o8 auv o0 Tt Socrg v vs Ganenn Adrure

‘ J. HENRY MILLER, Manager,

{03 Tomple Bullding Montroal, AQuebec, Lanada.
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CANADA ACCIDENT

ASSURANCE COMPANY.
| EAD OFFICE - . MONTREAL

A Canadian Compﬁqy‘for Ell\ldill'l Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/. OF PAID UP CAPITAL

Alove all linbilities including Cupital Stock.
T. H. HUDECN. R. WILSON SMITH.
Manager, President
THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1688. CaritaL, $500,000.

Home OfMoe - Princess Street, Salnt Jobn, N.F.

OI=eCTORS.
HON, JOUN V, ELLIS, ALFRED MARKHAM,
Presdent Vice-lremdent,
HON. GEO A, COX, J.J. KENNY,
Prosident Western Ass'ce Co.) (Vice-President Western Am'eal 0,
ALEXANDER P, BARNHILL, FREDERICK J.G KNOWLION,
K. WALKKR W. FRINK
A, GOROON LEAVITT, Seoretary.

THE MUTUAL LIFE of GANMM‘

Formerly THE ONTARIO MUTUAL LIFE

Head Office
WATERLOO,

Tuterest excoeded|

terest Tneome j0 Clals Paid
Inte t loueom eath Clatms Paid) Denth Clatms Paid]

For List year,

1901

8256 817.02 | $168,510.50 | $67,306 52

Pa-t five yenrs |11 040,¢ 65 64] $848,022.48 §191,443.'6

-

Past ten years 51,701 ,870.82]§1,487,118.48 $213,761.34

RivecCompany

427,026 072,182,471 85 $45,454.19

wisorg'z 1 18T

ROBERT MELYIN,  CEO. WECENAST, W. H. RIDDELL,
President Manager. Secretary

THE [Ine rporated 18761

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASKIRE FIRE INSURANCE COMPANY,

CF LIVERPOOL.
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The SlenCSS Pollcies Ofl “ 6TRONGEST IN THE WORLD ™

THE ‘e EQUITABLE LIFE
Ocean Accident & Guarantee Yoy gSSUR ANCE

Gorporatmn Limited | SOCIETY

C2PITAL . . - 'B 000,000 OF THE UNITED STATES.

Cover disablement caused by any Sickness or Acadent
~ The most liberal and attractive Policy issued by any | DECEMBER 31, 1901.
st s IR X Ansets < « o o $331,039,720
PUR CANADA: T(’mple l Llldlng. M OATREAL | Assurance Fund and all

ROLLAND. LYMAN & BURNETT, General Managers | other Liabilities . 259,910.678

BRIT’SH EMPIRE iﬂul’pllll « e e e . 71129042

LIFE ASSURANCE CO. | Outstanding Assurance 1, 179 276 725

Es'ablished 86 Years. New Assurance e+ . 245912087
FUNDS, - - - - - - 815,805,000 | income . . . 64,374,605
Reserves based on the New British Offices
O™ ® Mo tality Table, with 3% interest. J. W. ALEXANDER President.
A. McDOUGALD, Manager, u
R ARTRRAL J.H. HYDE, Viqe”lr’resident.
MONTREAL OFFICE: 167 St. James Sreet.
NORTHERIN S. P. STEARNS, Manager.
Assurance Company of Londcn, el ol
e 1888, s S TORONTO OFFICE, 90 Yonge Street.
i:\':\::'l n":v:u::: ';‘r‘;iv:!‘.:lvo“::: Lite Pro- George BROUGHALL, Cashier.
miums and from Interost on Inves'-
b b bare- h t Imtmon com rnmont Gr b
°‘!’.‘.’:‘¥.‘13’.‘.‘.. of Policy Holders............. 238,000 POSITIVE EVIDENCE >
CANADIAN HHANCH OFFICE . Have building or stock
1730 Notre Dame Street, -  Montreal. motoonnuto BY
w; WM. NOTMAN & SON
ROEERT W. TYRE. Menager \4 Phillipps Square, MONTREAL
C. E. MORERLY, Inwpector INSURANCE COMPANY
o~k "Nl(‘ QEST FIRE INSURANCE [ T -

e / ......... ———
( lIVBIllllﬂl ﬂllﬂ ml}ggl}.il}ﬂ.ﬁ{qggﬂs“mnﬂa i \

\ﬂﬂlllmllllllm

A. F. CAULT, $°1-187.215- Q. F. C. SMITH,

Chairman, Chief Agent & Resident Secretsry,

WM. M. JARVIS StJohn, N B, Ceneral Agent for Marl'ime Provinocs. BONTREAL.

R. WILSON-SMITH

FINANCIAL AGEBNT

capLe socREsS o1 St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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806ttlsh Ur}loﬁ_é Naﬂona

Trevrarce Ccmpar y of Fdinburgh, fcctland,
_IETABLIONED Wia,

Cepital, - = = = = = - 30000000
Totsl Assets, - - = = = = - 44,763,487
Deposited with Dominion Government, - 135,000
= - 2,108,20!

I1vested Assets in Canads, - -

North American Department, HmforilTO;nn., UB.A.
JAMES H, BREWSTER, Manager,

WaLTER KAVANAGH, Resident Agent, Montreal,
MEDLAND & JONES, ol *  Toronto,
A, C. ARCBIBALD, . -

Winnipeg

THE

Continental Life Insurance Company

HEAD CFFICE: - - - =« Torento.
AUTHOKIZED CAPITAL, $1,000,000,
The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are caloulated to the highest Benefits in
regard to Loans, Burrender and Extended Insurance, while the liabilities

are estimated on & stricter basis than required by recent Dominion legis-
istion,

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manageor.
JOMHN DRYDEN, President

Excelsior Life

Insurance Company
Head Office : Toronto.

Not How Big, But How Secure.

E. MARSHALL,
Secretary.

DAVID FASKEN,
President

in dealing with both
Agents and Policyholders

JUSTICE and
SATISFAGTIGN .——I'air.ncss cobupled with
invariable honesty of pur.

pose.  These are the endcavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motio—prompt
answering of letters, prompt issuing of policies
prompt settlement of claims,

Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.

Incorporated IPORT LAND, MA'NE’ 1848

fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDKESS :
HENRI E. MORIN, Chicf Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanads.

For Agencies iv Wesmern , F of Quebee aud Fastorn
Outario, apply to

WALTER |, JOSEPKF, Manager.
180 SY, Jamas o7., ]

MONTREIL
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Up to Sept. 30, 1902, The

Manufacturers’ Life Insurance
s

Company has issued over

$840,000 more l)_us_il_\e_‘s;srtlmn in
the same period of 1go1. Is
anything further required to
prove the growing popularity

of the company ?

J.F. JUNKIN.

Man) , Virevier

HON C W. R0SS,

Fresivont.

Head Office- TORONTO.

AMERICANLIFE'
11 V. J P
LID %

Policy holders and agente alike prnﬁl by a good selection.  The
*unexcelled financial position of the Company; it large
surplus ; its hmuln.nn_-di\n|r|u|s~ ; its liberal policies and
ite promptness in payving all legitimate claims make The
North American Life a most desirable Company for
both. Active wen who will become active agents will find

it to their interest to represent

THE NORTH AMERICAN LIFE

11213 King St W., Toronto.

L. GOLDMAN, Secretary. WM, McCABE, Managing Director
Messrs. AULT & McCONKEY, Managers for Provinee of Quebee,
Royal Insurance Bullding, lace d'Armes 8q.,
MONTHREAL

pale————




o

|
|
|

Already this year's paid-for New
Business in the CANADA LIFE
ASSURANCE COMPANY

ceedes by over $1,000,000 that of

eX

the same period in 1901, the record

year of the Company in this respect.

tstablished 1822,

National Assurance Company

OF IRELAND.
Incorporated by Keyal Charter.

CAPITAL - $5.000.000,

Canadian Branch"
Tratalgar Chambors, 22 St. John Stroot, Nontroal
H. M LAMFPERT, Manager

PG IN ISR

Assurance Company of London, England.
ENTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

~ CHIEF AGENTS FOR DOMINION.——
HEAD AGENCY OFFICE

164 St. James Strest. MONTREAL.

INSURANCE AND FINANCE CHRONICLE.

Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE& CO'Y.
UNDERWRITERS

30 St. Francois Xavier Street,
MONTREAL.

DEB NTURER FZR SALE,

OCTORER 31, 1902

INSURANCE COMPANY
i Organised 1762, . OF .. Incorperated 1794

‘North America.

FIRE . .. puiLapELPHIA MARINE.
Capital, - . .  $3,000,000
Total Assets, o . $10,079,478.60

ROBERT HAMPSON & SON, Gen. Agts. for Oareds
Corn Exchenge, - MONTREAL.

CIMPERIAL LIFE ™t

Is prepared to open agencies in the following places:

SHERBROOKEF, STANSTEAD,
ST. JOHNS, WATERLOO,
HUNTINCDON, CRANBY.
FARNHAM, RICHMOND
KNCOWLTON, COATICOOK and
DRUMMONDVILLE.

| A good agent in each plac » may obtain a liberaj
contract, but only men of good, character bus-
iness ability and energy need apply.

E. §. MILLER Provincial Manager,
260 st. James St. MONTREAL, QUE.

T HE

NATIONAL LIFE ASCURRNCE CONPARY

orF CANADA.

auTHoriZED CAPITAL, $1,000,000

Elias Rogers Pres. ©, H, Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera' Agents Wanted in every county in the

Province of Quebec.
Apply to Haad Ofmice, Temple Bullding, Toronto
Montreal Office, I80 st. James Stroet.
Boll Telophone 2140.

Which is the BEST Life Company ?

Proyides ample security for its policyholder
we Gov't Blue Books),

s most promptly (see Blue Book).
.. . s without embarrasing conditions

The Compa“Y WhI(,h the lowest adequate premivm,

guarantees the most liberal surrender values,

carns the best rate of interest on its invest-
weuts (see Blue Book),

The Above Question and Avswers Describe

THe GReEAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGINTS in GOOD DISTRIUTS
ADDRESS HEAD OFFICE

J. H. BROGK, MAN. DIREC OR WINNIPEG
Branch Office Ontario,
ROBERT YOUNG, sUPT. AGENCIES. TORONTO
Branch Ofice Maritime Provinces,
A J. RALSTON. BRANCH MANAGER, - ST. JOHN
Branch Office Quebee,
JAS LYSTER, BRANCH MANAGER. MONTREAL
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Q8 gritish A 6ry,
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Iy \¢
SURANGE cOW?® 3

HEAD OFFICE - -

“INCORPORATED 1833.

lip A8 i TORONTO

oLD RELIABLE FROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, = = = £1,000,000.00
1,776,606.45

Total Assets, - - -
Losses paid since organization, $10,946,617.73

DIRECTORS :
Hon. CEO. A. coX J. J. KENNY.
President. Vice-President.
JONN HOSKIN, K.C,, LLD.
KOLERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT

P. H SIMS, Secrelary.

How, 8. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Cenaral Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARIN z.‘

INCORFPORATED IN 18861.

Head Office, - - -
e A AP W —
Capital .....co0ne v+ sessesess. §2,00000

Cash ASSeLS, OVOF....c «i: senns o 8,260,000
Aunnual Ineome, OVOF....cvieee ¢ 8,879,000

LOSSES PAID SINCE OROANIZATION, $£0,78C.CC0

TORONTO

DIRECTORS !
Hon. GEORGE A, COX, /Fresident,

J. J. KENNY, Vice- President and Managing Director.

How, 8. C. WOOD
GEO. R, R. COCKBURN
GEO. MCMURRICH
ROBERT BEATY

P ——

W. R. BROCK
J. K. OSBORNE
H,N, BAIRD

Agencies in a1l the privcipal Cluies and Towns in Canads
and the United States.

THE MUTUAL

Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
---------- UNITED STATES AND CANADA. .ccovese

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY @O0D AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

lixporlonced ngents wlo desire 10 represent thin

company are invited 1o nddress GEORGE T,
l)l!XTHR.Suporlnlemlt nt of Domestic Agencics

Home Office

** without a Parallel In the History of .
Commercial Enterpriee

ONTARIO
ACCIDENT
INS. EO'Y.

LARKATT W, SMITH K.C ,h.ol

President,

AKTHUR L. EASTMURE,
Vice-Prosident and

Managing Director

F. J. LIGHTBOUKN,

Becretary

Head OMee : Toronto

——

THE

REGISTRY
COMPANY OF
NORTH AMERICA

Limited.

LARRATI W, SMITH,K.C,D C L
President

ARTHUR L. EASTMURE,
Vice-Pres, and Man, Dir,
FRANCIS J. LIGHTBOUEN,
Becrotary.

Head Oftice : TORONTO

THE

LLOYD’S

PLATE CLASS
INS. CO’Y.

Of New York,

W T. WOODS President,
G. M. OLLOTT, Vieo-President.

O, E. W.CHAMBERS,
Secretary.

Hend OMoe for Canada :
TORONTO

Eastmure & Lightbourn
Gen. Agents

——————

THE

QUEEN CITY

MIRROR COMPANY
Limited,
AKTHUKR L. EASTMURE,
President

FRANCIS J. LIGHTBOURN,

Mauaging Director
CHAKLES GRAY,

Becretary,

Head Uftice 1 TORONTO,

1'
|
l
|
:\
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Phoenix of Hartford,

OCANADA CONN. BRANCH

Head Omice, . . - «  MONTREAL.
J. W. TATLEY, Manager

Total Losses Pald Since Crgan- g46.203,626.89
Ization of Company e —

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’Ar mes, Montreal.

BOARD OF DIRECTORS
President : JAMFS CRATHERN, Fsq.
VICE-PRESIDENTS
ANDREW ¥ GAULT, Esq,, and Hen. i. J FORGET.
Hon. JAMES O'BRIEN, Hon. ROBT MACKAY,
JONATHAN HODGSON, Fag DAVID MORKICE, Esq
SAMUEL FINLEY., Fsq H.N. BATE, Fnq
Rev. K. H. WARDEN, D D GASPAKD LeMOINE, Esq,
MEDICAL DIRECTOR
T.G. ROPDICK, Esqg M D, M.P FRCS

Geveral Manager : DAVID BURKE, Feq, A LA, FSS,

The new business for the first six montbs of 1902 shows & large increase
over the same period of last year

Securities deposited with the Dominlon Government exceed all labili
tos to policybholders

Agents desiring to represent this Progressive Company with up todate
Plans of Insurance, are invited to correspond with the HEAD OFFICE,
MONTREAL.

QGeorge F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Lstablished 1865

BROK E RS NEW YORK CITY

stocks show declines of from 5% to 257 and are now a purchase.

20 Broad Street

send for List of Best Investments,

STOCK

Purchased in amounts to suit customers

for investment or carried on margin
Commisgions - One-eighth () of 1 per cent. for buying and the
same for selling. Toformation regardiog all Kinds of investments,

and hists of sccurities furnished on application, Correspondence

solicited, Sevd for our booklet HOW TO MAKE MONEY
IN WALL STREET.

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON, ENGLAND.

The Original and 1eading Liability Compeny in the Werld.

CAPITAL $8,000,000
CANADIAN COVEF NMENT DEFOSIT - 120,480

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AXND BETWEEN—

ST. JOHN, N.B.,, and LIVERPCOL In Winter

Rates of passage very moderate. Travel by the St. Lawrence route
The Shortest, 8¢ ‘est and Most l‘lcwru?ue. rompt connection with the
:u‘llruulu at l.lvnnnml for London, Paris, and all Brithsh and Continental

‘oints,
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO.,

6 8t, Sacrament Street, or any agent of the Company,

THE CROWN LIFE

Insurance Company.,

S!R CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDEKRSON, General Manager, Province of Quebec,
Offices : Victoria Chambers 232 MeGill 8t., Montreal,

FIRE. LIFE. MARINE.  ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - = = $13,600,000

Life Fund (in special trust for Life Policy Holders) 12,326,600

Total Annual Income, exceeds - 10,000,000

Total Assets, exceed - - - 30,000,000

Deposit with Dom. Government exceeds - §00,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts
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ROYAL lNSU RANCE CO

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

GEORGE SIMPSON, Manager
J. H. LABELLE, 2nd Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Office, - *+ ° Hamilton, Canada.
Capital and Assets $2,310,926.68
Surplus to Policyholders . 1,020,075 64
Paid Policyholders in 1801 . : o . 182,9256.67

MOST DlllRAlLl POLICY CONTRAOTS

J.K.MCCUTCHEON,

DAVID DEXTER,
Supt. of Agencies

Peesident and Managing Director
H. RUSSEL_POPHAM, N Provincial Manager.

\ -»llTAlLllN!D 1820, €

Standard Life Assurance Gompany

CF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

.. .. $60,136,000

INVESTED FUNDS, o e s o
INVESTMENTS IN OANADA,  cooevess  wesswsesmmsssses o 14,930,000

DEPOSITED WITH OANADIAN GOVERNMENT, OVer  wocwwss  sosseeee 6,888,000

Low Rates, Absolute Security, Unconditional POicies.
Claims settled immediately on proof of death and title.  9@*No delays. "
D- M. McCOUN,

Manager for Canada.
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A E. AMES & CO.

BANKERS - - TORCNTO.
GOVERNMENT

"““'E}.’.’Ckom } Securities

Bonds suitable for Deposit with Governnient Always on Hand

G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railtoay, Municipal k Irdustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on band.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds ht and sold,
Can always supply bouds sultable for deposit with Dominion Govein-
ment,

S8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margio
and oarried st the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.

Members of the firm—H. O'Hara, H_R. O'Hara (Member TorontoStock
Exchange), W.J O Hara (Member Toronto Stock kxchange).

FINANCE CHRONICLE.

OcTORER 31, 1902

ANGLO-AMERICAN
FIRE msu‘:’;'i\:’g; iﬁﬁf: 'Yr:mcnro

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $472,100
crite 8wl A e of Pelieybeters 54,634.69

8.F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pres
8.F. McKinnon & Co,, Toronto, The T, Long Bros. Co,, Collingwwod,

ARMSTRONC DEAN, Manager.

Applications for Agencies thronghout the Province of Qnebe¢

Address : E, A, LILLY, Montreal.
Genersl Agent for Prov. Quebec,

ate invited,

ESTABLISHED 1809.
Tots! Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
a_‘l\la{'xlhlﬂ.m:hn;mnn
NKI BAKBEAU, 8.
Direstons, { HON. GEO. A, DRUMMOND
CHAS. F. SISE, Esq.

Head Office for the Dominion 78 St. Francois Xavier Street
MONTFEAL.
Agents in all Cities and Frincipal Towns in Canada
RANDALL DAVIDSON, Manager.

Edwin Hanson William Hanson

Hanson Brothers

CLANADA LIFE BUILDING - - =

INVESTMENT BROKERS,
Covernment, Municipal, Rallwsy and Industrial Bonds
and Socuritics BOUCHT and SOLD.

Investments sulteble for Insurance Cocmpanies and
Trust estates always on hend.
Members of Montreal Ktoek Kxebange,
Cable Address : ' HANBON,

MONTREAL

Union Assurance Seciety

OF LONDON.
(Instituted 1u the Relgn of Queen Anne, A.D. 1714.°
Caplit: | and Accumulated Funds exceed $16,0€0,000
One 0f the Oldest and Strougest of Fire Offices,
Canads Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Managor.

The Sun Life of Canada. |

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Caplital, $1,000,000
MON. DAVID MILLS, K C. (Minister of Justice), Presidént,
JOHN MILNE, Mansging Direetor.

Commen ed business in 1897 and has made rapld progress ench yoar,
Tesues up-Lo-date policios with special features. Laberal contracis o good

produceisin Provisce of Quebec
W. E. FINDLAY
MONTRE AL, Manager for Quebec

"RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate 10 the taste.”
The Larcet London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

A FEW RESULTS FOR 1901.

Assurance Tssued and padd fOF ..ovv.vivnniiiiiis SIO,”J.Q".-d?
nerease over 1900 ... .. .. NG . «.. 410,862.70
Cush income from Premiums and Inte 3'1 95_00‘. 7
Incrense over 1000 ., ..oiiieviniiniins o . 300,4‘0.3‘
AMOUE ... covivinianninnrssiinseiaattiiiine v 11,723,032 07
Tnorease over 1900 .. areas sves  aeses |,206.uo.9o
Life Assurance in Force December 31, 1801... ... 2.400 931.20
Ask for Leafiet Entitled * PROSPFROUS and PROGKESSIVE™

which gives more details.

R MACAULAY, Pres. T. B. MACAULAY, F.LA  Fec-Acluary

OmanLxs F. OLARK, President JARED CHITTENDEN, I ressurer
EBTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 0O, Proprietors
Exocutive CMces, 34€ & 348 Ercacway, FEW YORK

Branches (nthe prineipal eities of the United States and Canada, the
E;r:{un Continent, Australis and in London, kng.

e Bradstroet Compauy is the oldest and Fuaneially the strongest
organisation of ita kind,  Working in the cne interest #1d under one mAR-
agew: nt . with larger ramifications and more eapital engnged inite enter
prise and more -wm‘y spent in the obtaining and disemiuation of infurma
tion then any similar (nstitution in the world,
vRnEO Orrice—Kichelieuw Hl"dll‘lﬁ.
FYRLS S Metropolitan Bulldieg, 191 Hollle Bt.
Toroxro *  MeKinnon Buiidin elinda aud Jordan Ste,
Vicronia ' Board of Trade Building.

WiNNiree * 98 Main
VaANCOUYERY Inne of Court Building

Montroa! CfYco, 1724 Notre Dame Bt.
JOHN A. FULTON, Superintendent.

A e e
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McCARTHY, OSLER HOSKIN & WARCOURT

Barristrrs, folivitore, €lr.
Vi

Home Life Building, ctoria Street,

TORONTO.

F. W. Harcourt, W. B. Raymond,
Lelghton G, MeCarthy, K.C.,

nes, Britton Osler, A. M. Stewart,

John Hoekin, K.C.,
H, 8. Osler, K.C\y
D. L. MeCarthy, 0, 8. MacIn

|

O, J.Fleet, J. W, Cook,

FLEET, FALCONER & COOK
P vocates, Barristers and Solicitors,

Standard Bullding, 157 8t. James Street,

Alex. Falooner,

MONTREAL

Joun 8, Hary, K.C, SELKIRK Cross, K.C,
ALsknT J. Browx, K.O. W. PRESCOTT BHARFP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
(64 St. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824,

Total ASSOUA... . 844,222,472 83
Invested Funds ... 23,060,472,83
Invested In Canada 2,026,940.60
Montres| Office: 117 §t. Francois Xavier Stroct

W ALTER KAVANACH, Chiel Ag utand Secretary.

#PATENTS

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
Commissioners for Btate of New ¥

Columbis.

ork and Provinces of Ontario and British

Imperial Bulldln.—urnum! floor,

TRADE MARKS
DESIGNS.

FETHERSTONHAUGH & CO.

Canada Life Bulilding

Montreal
Also Torouto, Ottaws and Washington,

"C. W. ROCHELEAU

D. MONROE:

General Insurance Agent, Ceneral Agent for

[t] Assurance Co.
Hoyal Insurance U0, i ROTAL AND OTHER BRITIEE
British Tl rloa Assurance A INSURANCE  CORPANIES

THREE RIVERS, Que. CORNWALL, ONT.

KATTON & MCLENNAN

ADVOCATES,

EDWIN P.APEA RSON,

| Mtl\luunneolnn)

| Northern Assurance Company,

ritish Empire Buliding,
1724 Notre Dame St.
MONTREAL.

CAPSIE ATTON L

Tha AU RCLLANAN BA,, BCL

AND

OFVICES,

17 Adelaide 8t Bast. TORCNTC

Boll Telephone Malin 771

©.R.0.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERF
1733 Noire Dame Strect, Montres!

. W. EVANS

GENERAL AGENTS

KTNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO.. of Toronto
SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester,
KOME INSUFANCE (O, of New Yorke

England

MacECHEN & MacCABE,

Barristers, Sollicitors, Notarles Public, etc.
Sydney, Cape Breton,

Real Estate,
Special Attention.

A G MACECHEN, LL.B JOHN . MACCARE

TUPPER, PHIPPEN & TUPPER
B

Collections,

WINNIPEG, Canada.
STEWART TUPPER, K.C.

WiLLIAM J, TUPPER, GrORGE D, MIMTY,
Solieitors for the Pank of Montreal, The Bank of Britiab North
eriea, The Merchants Bank of Canads, National Trust Go., .,
Canada Life Assurance Co,, The Ediuburgh Life Assurance Co.,
adisn Pacific Rallway Company, The Canadian Northern Railway,
Hudson's Bay Company. ete., Canads North-West Land Campary,
Ontario Loan & Debenture Company, eto,, eto.

Nova Scctla.|
\
and Minirg Business Recelve|

ARRISTERS, ATTORNEYS, Eto.

Franx H, PHIPPRN
GonpoN C. MCTAVIAR,

he
Can |

|

The
The|

Harris, Henry & Cahan
Barristers, Solicitors, Notar!

Offices : St. Paul Bulldidg, HA "
SYDNEY, G, 1

R. E, Harris, K €, WA, Henry, LL
M. B. Stairs, LL.B., d. A

“ Henry,” Halifax,
« Henry," Sydney.

B.,
1, Rawlings, LL.B.

Cable addres ; g )
Directory, Lieber's.

es Publie, ete.
LIFAX, N, §,, and Royal Bark Bullding
3 |

¢, M. Cahan, LL.B.

Codes : A, B, 0, MeXel I's,

MEDLAND & JONES

QENERAL INSURANCK AQGENTS,
REPRESENTING :

SCOTTISH UNION & NATIONAL INSURANCE co
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY UF NOKRTH AMERICA,
OANADA ACCIDENT ASBSURANCE CO,

e | Bal) BullRK ot BAY ATREFTA TORONTP, 567

\
\
\
|

We want to do your & R

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

e
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B.AN KS

The Royal Bank of Canada.

HEAD OPFIOBI "ALIPAX. N.S.,
Capital Pald Up 02,000.000. Reserve Fund, §1,700,000
Directors: 1"0"‘5 E. KENNY ., President. TB(IIAI RITCHIE.
keq resent WILEY SMITH, Frg. M. G. BAULD, Eeq.
H()h I'A\‘llb MACKEEN,
Chief Executive Office, Montreal, Que.
Geveral Manager : EDSON L. l'lAll lu‘on-tn«md Branches :
W. B, TORRANCE,  lvspector: . BROCK.
Branches and A.encln c:{t;o Bank.
y—Hallfaz, Antigonl u;i‘.nnor Guyeboro,
me'&. 'fuu.r"ll B(. lin;_nhur.' Illll‘l& ‘ II wla.
bo-u- ne: ruro, Weymou!
."u',' - n.‘l\ 0 (‘"lqurl lmllm!ulr Do"lghl.

oh
castle, l(ulxm Sachville lll ld-
" ."‘ “:‘ﬂ'"ﬁ".:'#-:?'"::-wua oglu- .tjnr
\on 8. H. Vcoovhu-bAp:t‘ I.p:'u.l:.v -v:‘r
l.a "'" ) e L e i iand, Vietoris.
ﬁomundhml.-lt “Jonn's,

The DOMIN ION BANK

CAPITA . » $2,800,000.
llllVl 'UID. * _$2,8600,000.

Dlnatml

President.
W, D, lAhunwd Vice- President.

T. Eaton, Willlam Ince, James J. Foy, K.C.
W. R. Brook, A. W, Austin.

HEAD O CH, - - TORONTO.
lnnoho; (] e
! @uel; apanee, x e,
3.'."."‘.».“. Hounteville,  Osbaws, Whitby,
Lindsay Oril Winnipeg.
Onn:‘-m, Montreal, Seaforth,
Btreet Weet (Cor. lﬂlorlhu),'lolv-lo
F Btreet East (Cor, Bherborne),
ing Street East (Cor. Jarvis), “
lm (Cor, Queen), "

padine A . Coll
Draa on Ml ..m ! the Daited Buates, Great Britain and the Gnti-
neut of Ku s0ld.

Letters of nt;““ fsened available in all parte of Europe, China ard

w7 T. C. BROUCH, General Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fullyup $2,CC,C00. REST 81,768,000

BOARD OF DIRECTCFRS

cunu- )ubll.hnmu'r. GKO, HAY, VICR-PRESIDENT
20. BAYSON, ALEX FRASER. JOHN MATHER.
Dnm MACLARKN Dxxis MURPRY,

HEAD OFFICE
CEO. BURN, Gen. Man
L.C.0O

Ottawa, Canada

» D. M. FINNIE, Ottawa Manager
, Inspecting Office

BRANCHES 1 N
10 : Alexand: Arvprior, Avonmwure, Bracebridge, Carleton
- OL'I‘ARM 'nlo'o‘:;ry. I':vnun lcunpn!lln. La
Ottawe—Bank Bt.. Kideau St Somerset St., Parry Sound, Pembroke,
Vankleek Hill, Winchester,  Kat Portage, Kenfrew, Smith's Falls,
Torouto,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls,

IN MANITOBA : Dauphin, Fortage LaPrairie, Winnipeg

THE ONTARIO BANK.

NOTICE s hereby given that a Divi.
dend of Three per cent. for the current

half year, has been declared upon the
Capital Stock of this Institution, and
that the same will be pald at the Bank
and its Branches, on and after
MONDAY, THE FIRS"™ DAY OF
DECEMBER NEXT

The Transfer Books will be closed
from the 17th to the 30th November, both
days Inclusive

By order of the Board

C. MeGILL,

General Manager.

Toeronto, 20th October, 1902

THE BANK OF TORONTO.

M

s DIVIDEND lo..ﬂa.

NUTI('P} is hereby given tha
VIDEND OF FIVE PER CENT.

a BONUS OF ONE-HALF OF ONE PER

CENT, for the current half year, upon
the pald-up Capital of the Bank has
this day been declared, and that the
same will be payable at the Bank, and

Its Branches on and after
first day of December.
THE TRANSBFER
closed from the
twenty-ninth
days inclusive,
LM ANNUAL GENERAL ME..

Monday the
BOOKS will be
seventeenth to  the
days of November, both

CVING

OF SHAREHOLDERS will be held at
the Banking House of the Institution
on Wednesday, the fourteenth day of
January next. The chalr to be taken
at noon
By order of the Board,
D. COULSON,

General Manager.

The Bank of Toronto, Toronto,

2th October, 1902,

BANK OF NOVA SCOTIA

INCORPORATED 1
c.:pnn nu-‘ b .
serve Fund. . X
HEAD O “m ST nu.ﬂ' W i
Joun ¥, PAVZANT, President, CHARLES ARCEIBALD, Vice-
R.L. Bonoxx, G 8, CAMPBELL. J.WALTER ALLISON, um:'.'i.'ii'.".‘.'.‘
% 0% l:.l'lﬂlul. 0"](‘., .D g)lﬂm
cLEOD,
Geo. Sanderson lmm W. Caldwell, cw%um“ lm‘”
In Nova Rcotia—Amberst, Annaj ridgetown, Dartmouth
gm::l.u ummne" rury.ﬁunn”ll.o'um})lo Lt 1, New éln.o-.
or! N Plrnbom. L Sellarson
iy Viz’vnu Taimouth. sl i Spay
n New Brunswick—Camp! Chatham, WM.I .
;hnud-. :oﬂ xmn. _8t.Jobn, l\ Stephen, St, Andrews m:o

h’w-,.h-uu.
In United States.— Boston, Mase. and , L1,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 000,
CAPITAL PAID UP - - - ‘:'..0..'8::
:I:: .A:OOU.T ??ll(mf:l%. " - 2,438,008
. K. MK k. 5 ILKIE, - Viee-President,
w Ra . R J
ILLIAM n:l:“ Ioo.n...n: AFFRAY. _ T. SUTERRALAND BTAYFRR
MHeap OPPICE, = = = =« =« =« TORONTO.

. R. General B. s
D. R. WILKIE, '0":';_%!“ IIAY Are’t General Mansger

ll‘!UﬂlI IN O)I‘IAIJO.

Eesen Ingersoll, l‘-m
B e EEE S
Hamilton, Nerth Bay, Woodsiosk

tawa, lnle IN QIJIII.O.
BRANCHES IN Nol'l‘ll 'BTM BRITISH COLUMBILA

| Man, Nelson, B.C, Wi

Prince Albert, Sask. | Portags La Prairie, Man. | wissite A

Rosthern, . Edmonton, Alta. Vancouver, B.0

teging, Assa. I Ferguson B I Vietoria, B.C.

Suathoons Alta, Golden, B.C. ~ Caigary, Alta. | Revelswoxe, 8.0

AGENTS— m, Eng., l.loyd’s Bank, Ltd. New York, Bank of M ']
Larbett lul of 4 meria.  Paris lnne;. redit L -

South Ahln. Limited, in Transvaal, Cape Colony, Natal, .u‘“ nk

Ketablished 1838 THER

HALIFAX BANKING COY,

Capital Paid Up, $600,066. . Reserve Fund, $500,00
Head Offlee, Ildlnx N. B,
M
RN M acRAn Eaa W 0 m.o. 'm-‘:..' N. \
l‘a ALLACE, Ot A. 4 %&D
:.-lonl .Il‘.:l %IA ln Glml.l‘ .
Drdgeoaisr, * | Midduton” « E..‘ B

e et Pl Lo -
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" Bank of Montreal,

ESTABLISHED 1817 INCORPORATED BY ACT OF PARLIAMENT

e .

CAPITAL (allpaldup) = = = 7 $12,00¢,000.00
Reserved Fund, W e » - 8,000,000.00
Undivided Profits, - = ~ ~ - 105,866.09

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.

Hox, G, A. DRUNMOND
M.G., President. Viee P'resident,

Sir W. C. MACDONALD
Jamus Ross, Feq,

A.F. Gavwrr, Eeq,
R. G. RE1p, Esq.

E. 8. CLOUSTON, General Manager.
A.MACNIDER, Chief Ingpector and Superinter dent of Branches.
BRANCHES IN CANADA.

MONTREAL . . H. V. MexEmiTin, Manager.

CNTARLO. CATIRIO, (A1AR10. Lewer Proviness,  Prithsh Colum! in
Almonte, Hamilton, Toronto, Chatham, N, B.,  Greenwood.
Belleville, Kingston, ** Yonge 8t, Fredericton, N.B., Nelson
Brantford, Branch Moneton, N.B.,  New Denver,
Broekville, Wallaceburg, St.Jobn, N.B, New West-
Chatham, Ottawa, Amhrnl, N
Cornwall, Perth, QUEBEC. Glace Bay,
Deseronto, Peterboro, Montreal. Halifax, 4
Fort Willlam, Pleton, “ W.E.Br. tydvey, Vernon,
Goderich, Sarnia, “ Selgneurs Vietoria.
Guelph, Stratford, St. Br. lgllloh &LW.T,
St. Marys, Polnt $t.Che. Winnipeg, Man,
Quebec. Calgary, Alta,
Lethbridge, Alta.
Regina, Assia.

I NEWFOUNDLAND ! ST. JOHN'S, NFLD., BANK O¥ MONTREALs

IN GREAT BRITAIN; 1L )NDON, BAXK OF MONTREAL, 22 Abehurch Lane,
E.C., ALEXANDER LANG M-muﬁm ¥

Inx THE UNITED STATES: Nl},\\' YORK, R. Y. HEBDEN, and J. M. GREATA,
Agents, 59 Wall Street, CHICAGO, BANK oF MONTREAL, J. W. bk (.
Y py, Manager,

HAI:I(III‘:II!I (i-:n'l!lnnx : LoxDoX, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of England, Liverpool, The Bank of Liverpool, L.td
Scotland, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STA Nkw Yok, The National City Bank,
The Bank of New York, N.B. The National Bank of Commerce in
New York, BOSTON, Merchants National Bank, J. B, Moors & Co,
Burra1o, The Marine Bank, Buffalo. SAN FRANCISCO, The First
National Bank, The Anglo-Californian Bank.

Bank of British North America

Established in 1836.
Incorporated by Royal Charter in 1840,
Oapital Pald-Up $4,866,667 - - - - Reserve Fund 81,776,383

LONDON OFFICE, 8 GRACECHURCH STREET, E.C,
COURT OF DIRECTORS.

J. H, Brodle Henry R, Farrer H.J.B. Kendall

John James Cater Richard H. Glyn Frederie Lubboek

George D, Whatman E. A. Hoare M. C. G. Glyn
Secretary, A. G. Wallle,

HEAD OFFICE IN CANADA — ST, JAMES 8T, MONTREAL
H, STIKEMAN, Geperal Manager. J. ELMSLY Inspector
Branches in Canads.

PROVINCE OF UNTARIO—London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottaws PROVENCE OF QUENEC—Montreal Quebee

PROVINCE OF NOVA ScoTia—Halifax, PROVINCE OF NEW BRUNS-
wicK—8t. John, Fredericton. YUukox DistricT—Dawson City.

PROVINCE OF MaNiTORA—Winnipeg, Brandon, PROVINCE OF
BrITISH CoLumpiA--Asheroft, Victoria, Vuncouver, Hossland
Greenwood, Kaslo.

Cisftes on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United

NEw YORK.
(62 Wal) Street) W. Lawson and J. 0. Welsh, Agents.
8N FPRANCINCO,
(120 Sansome Btreet) H.M.J. MeMichaol and J R. Ambrose, Agents.

London Bankers—The Bank of Enlllnd Mesers. Glyn & Co,
Forel, Agents— Liverpool—Ban of Liverpool, ~Secotland—National
Bank of Seot nd, Limited, and brarchel eland—I'rovincial Bank of

Ireland, Limited, a1 d branches ; National Bank, Limited, and branches,
Australis— Union Pank of Australia, New Zealand— Union Bank of Aus-
tralia, India, China and Japan—Mereantile Bank of Indla, Limited. West
|-||._(‘pla-¥l Bank, Paris— Messrs, Marcuard, Krauss es Cle, Lyone—
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< Lyonnais,
g“::m-cuuulu- for Travellers svsilable in sl parts of the world

HEAD OFFICE

The

Canadian -
Bank PAID-UP CAPITAL

f $8,000,000.
0 REST
Com merce $2,000,000:
DIRECTORS
Hox, Gx0. JOX, President. R
W. B, Hamiiton Jas. Orathern,
w Fiavelle J

Hon, L. Melvin Jones, Frederic Niebol
B E WALKER, Geveral Mavsger, u. B ¥ A
A. H. Irelsnd, Clhief luepeetcr, ax of Brancher,

Brenches of I!«): Benk In Cenada:

TARIO
Ayr Collingwocd Hamilten | BLCatbarines| Toronto
Barrie Dreeden Le Sarnis Toronto Je,
Belleville Dundse Sault Fte, Walkerton
n Dunnville Marle | Walkerville
Fort Frances | Far Featcrth sterloo
Galt Parkbil) Simece larton
Goderleh Petertoro’ Stratiad Windeor
Guelpb Port Perry Sustbroy Wecdstoek
MAaNTToBA and North | Cranbrock Nelson
West Territories Med- l Fernie New Westminster
Yrxon Territory | ieive Hat, Treherne, | Greenwood Sandon
weol ‘ Wlnnlpox Brivish Col- | Kamloops Vaneouver
White Horse | umblin, tlin Nanalmo Vietoria

in Great Britain
LONDON : 00 Lombard St k U, B, Caneron Alexander, Mansger,
In the United States:
New York, San Francisco, Portland, Ore., Seatt ash,, Skagway, Alaska
Benkers In Great Dr n

LAND, LONDON , LLovps BANk, LaMiTAD,
SRS, SMITH PAYNE & SMITHS, LONDON,
Correapondentis

THx BANK OF
M

Abroad
FRANCE— Credit l.&c-m\l %, Paris, Mesers, Lazard Freres & Cle, Parie
GuunANY—Deutsche ank. Hopraxp—1 to  Maatechappl), Rotver-
dam. BELGIUM— Messrs. J. Matthieu & Fi) ussels. MEXiCO-—Banco

de Londres y Mexico. WesT INDINS—Bank of Nova Scotia, Kingaton, Ja-
males ; Colonial Bank and Branches, BaraDA—Bank oln‘lumudu
Hamilton, SoUTH AMERICA—British Bank of South Awerfea, London
and Biagilian Bank, INDIA, CHINA apd JAPAN—Chartered Bank of In-
dia, Australia and China, SOt TH AFRICA—Standard Bank of South Al

Limited ; Bank of Afriea, Limited, AUSNTRALIA and NEW ZEALAND
on Bank of Australia, Limited; Bank of Austealasia, HONOLULU—
National Bank of Hawali Bishop & Co, NEW YORK— Ameriesn Ba-
National Bank, CHIOAGO- orthern Trust Co.

THE MOLSONS BANK

INCORPORATED #Y ACT OF PARLIAMBNT, 1855,

HEAD OFFICE MONTREAL
Capital @all pald-ug) . =« = b 92,600,000
Reserve Fund . .« _______ * . $2,180,000
BOARD OF DIRECTORS !

WM. MOLSON MACPRERROX President. 8. H. Kwixa, Viee-President
W.M. RaNsAY, SamuxL FinLy, J. P. CLEGHOMN,
H MARKLAND MoLsox,  L7.-COL. ¥.C. Hexpnaw,
Jamks ELvior, Gen. M

A. D. DURNYORD, Chief Inspeetor and luy-nnuikn of Branehes.
W.H, DRAFPER, H. Locxwoon, W. W, L. CHIPMAN,
Inspector. ",

BRANCNES,

Acton, Que. Iroquois, Ont.

Alvinswn, Ont,  Kingsville, Ont., Morrisbarg, Ont,, 8
‘Arthabaskaville,Q Knowiton, Que. Norweh, Unt M

Aylmer, Unt., London, Ont., Ottawa, Ont., ‘Toronto, Unt,
Brockville, Out., Meaford, Unt., Owen Sovnd, Unt, Jes Ont
Calgary, Alta -nontruL Que., Port Arthur, Ont., Trenton
Chesterville, Ont., ‘St Usther- Quebeo ancouver, B.O,

u , Que.
Clinton, Ont., {ne 8t. Branch, Revelstoke, B.C. V'lelorhvllJ.,Qu.
y i

;uur,'({lnt. Hon;'un‘! bl||rl;ev. umpwu.om.. "n::‘r 3
raserville, Que., & Harbor breh. Bimcoe, Uut. peg, Man,
B Rt Jacques Cartier Smith’s Falls, Ont., Woodstoek, Ont,
l!o-dl,dli., Square,

AGENTS IN KUROPE:

Bank, Limited, Chaplin-Milne Grenfell and Co,, 14

Bank of Liverpeol, Limited. mn-nd-u-nmunu.d'um

ance — Soclété  Géner Credit. Lyouur's, Germany,
. Belglhvm An\wu; La Banque d’Anvers, Chbins

and Japan—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THE UNITED STATES:

New Y k—Mechanics' Nat Bank, National (.'l\i

k, Th

k, Hanover Na-

t " orton Trest Co. Eoston— Natiousl Bank,
Kidder, Peabody . Pcrtiand, Maine— (arco Nat. Chicago—First
National Baok, Cleveland— Commereinl  Nat. Bank. I'hiladelphin—

h J Detroit—State

Nationsl Bank, Philadelpbia National Bank
Bufisic—~1hird K Milwavkee—Wis-
00 k of Milwaukeo, Minneapolie— N k Bank
Toled( ~Beccr d fcual Bapk HButte, Moptsna— First Naticral nk,
Franeirec—Canadian Bank of Commerce, Portlard, Oregon—Canadian
Bank of Ccmmerce Eeattle, ‘Wash.— Boston National Bank.
& Collections e in all parts of the Lamivicn, and returns prom gty
itted at lowest e. Cepmeronl bettens of Lrveit XU
svelles Chiculer Lettanr irreeu Dedie in 8)l guite of (e werld, shio
Mooy Orders, peyable at sl banking pointe In the

ationsl  Bauk,
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The Equitable
Life Assurance Society

of the United States,
HENRY B. HYDE, Founoen.

“gTRONGEST IN THE WORLD.”

JAMES W. ALEXANDER, President. JAMES H. HYDE, Vice-President.

The following Certificate shows the result of an Examination
of the Society by the New York State Insurance Department,

recently completed:

— u‘ ' —-— \\; — =
" Oy (;()ga¢¢
' ' Hlany, 13th 1902.
Franos Henaviekse / October
-'ﬂ%r«n/cu‘afy"fwrm‘

The Insurance Department of the State of New York
having caused an examination to be made of the
condition of the Equitable Life Assurance Society of
the United States as exhibited by its annual statement
to this Department,

Anrd the Chief Examiner appointed by me having
begun such examination on the 15th day of April, 1002,
and continued the same until October 13th, 1902, and
having made his raport to me of this date verifying
the accuracy of the said annual statement, including
the valuation of real estate owned by and mortgaged
to the said Society,

1, Francis Hendricks, Superintendent of Insurance
of the State of New York, do hereby certify, determine
and declare that the verification of the said Society's
annual statement of December 31st, 1001, is approved,
confirmed and adopted as the judgment and decision
of the Department.

IN WITNESS WHEREOF, 1 have hereunto set my
hand and affixed my official seal, at
the City of Albany, the day and year
first above written.

Fraumess IVewdrnieles,

Superintendent of Insurance.

Opportunities in every State for men of energy and character to act as representatives.
Apply to GAGE E. TARBELL, 2d Vice-President, 120 Broadway, N.Y.

s



