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The Chartered Banks

BANK OFMONTREALs
Incorporated by Act of Parliatent.

Capital AU Paid Up, 12,000,000
k, --- --- 8,000,000

HEAD OFFICB, MONTREAL.
BOARD 0F DIRECTORS:

Han. Sir D. A. SUInT, K.C.M.G., . President.
lon. Cao. A. DauuoNDs . Vce.President
A. T. Pptoraon, Esq. . C. McDonald, Esq,
Iugh McLennan, MIE . ion. J. J. C. Abbott.
Ed. B. Greenshields, ts. R. B. Aligua, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, Generat Manager.

A. Macnider, Chief Inspector and Sept. Df Branches.
R. Y. Hebdeo, A. B. Buchanan,

Ast. lnspec. Asst. Supt. of BranchesBranchit in Canada.:
MONTREAL, H. V. Meredith, Manager.

" West End Branck. Catherina St.
Almonte, Ont. Hamilton, Ont. Quebac, Que.
Belleville, " Kiagaton, " Regina, Ass'n.
Brantford, " Linsay, " Sarnia, Ont.
Brockvllie London, Stratford, Ont.
Cailgary,2IW.T. Mocton, N.B. St. John, N.B.
Chatham, N.B. New Westmilns- St. Marya, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Ft. william, - Perth, "l Victoria, "
Goderich, " Peterboro., Ont. WaliaceburgOnt.
Guelph, " Picton, Ont. Winnipeg, Man
Saltt.N. N.S.

IN GREAT BRITAIN:
London, Biank of Montreat, as Abchurch Lane, E.C.

Committee - Sir Robert Gillespie, Peter Red.
poth, Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York--WalterWatson and Ale. Lang 39 Wall St.
Chicago-Biank of Montreal, W. Munro, Manager.

BANKERSIN GREAT BRITAIN:
London-The Bank ni England.

The Union Bank of London-
Th. London and Westminster Bank.

Liverpool-Tht Bank of Liverpool.
Scotiand The liritish Linen Company and Branches

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

4 The Merchants' National Bank.
Boston-The Marchants' National Bank.
Buffalo-Bank of Commerce In Buffaio.
San Francisco-The Bank ofBritish Columbsia.
Portland, Oregon-The Bank of Briltlah Columbia.

Montreal, Nov., ii.

THE BANK OF TORONTO,
aApADA.

capital, $2,000,000. B&st $i,600,000

GEORGIE GOODERHAM, - Prosident.
WM. H. IBEATTY. Vice-President.

Alex. T. Fulton. Honry Covert.
Henry Cawthra. Wm. Go,. Gooderham,

John Leys.

gead Office, Toronito.
DUNCAN COULSON, . General Mgr.
Huon Ljacta, - Assistant Genrat Mgr.
Josarn HiuctiDRsoN, - . . Inspect r.

Toronto ............ W. R. Wadsworth, Manager
rîouneal..... ........ J. Murray Smith,
Barrie........................J. A. Strathy, 4
Brockville ..................... J. Pringle,
Cobourg ................. 1. A. Bird "

Colligwood........,.,..W. A. Cotpelanid,"
Gananoque .................. J. G. Bird, "
London ...................... . How, "
Peterboro"........,,..,,,P.Cameet,
Petrolla ................. C. A. S. Atwood, "
Port Hope .E Andros, "
St. Catharlnos..... ..... G. W. Hodgetts,
Toronto, King St. W. .. .J. T. M. Burnside,

lankcers S
London, Eng. lTe City Bank, Limtted.
New York...,....National Bank of Comm trce.

BANQUE VILLE-MARIE.
iiEADf OFFICE. MONTREAL.

Capital Autod500,000.
Capital SuBlscribed,. 600,000.

DiuaeTons-W. Woir. Pres. W Strachan,Vion-
Pros.; 0 Fouoher. John T. Wilson and Godfrey
Wotr. UbaldoGnrand,Cashior.
Branch at Borthlor, - · A. Gartopy, Ma
Brann'n atLachuto - - ly. Prost, "
Branchat Louisovillo, P. X, O. Lnacourniore.
Branlit it Nicolot, - C. A. Sylvestro,
Branoh at St. Cesairt - M. L. J. Lacasse,
Uranch at Ste. Thoreso, - M. Bolsvert,
lranob at Pt. St.'Charles (aity), W..E.Wall,"

Brasth at Hoohelaga foitýl Co. Dastons
.Ayat et I anom poris ' n lattlnnal Banir ofi the

Enuhuo Londs-Bank of Montroal. Parii-
Sa Bnlete Gen mile.

THE COMMEROIAL BANK
OF MANITOBA.

.Authorise Capital, - • $1,000,000
DIRECTORS.,

DUNCAN MAcArauTaU, Preosident.
Hon. John Sutherland, Alexander Logan,
Hon. C. K. ttaniltton, W. L. Boyle.

Deposlits received and interest atlowed. Collections
promptly made, Drafts lasIe available ln alt parts of
t h Domtalon. Sterling and American Exchange
bought and sold

The Chartered Banks.

TE BANK OF BRITIBH
1NORTH AMERI0AI

IVCORPORATED DY ROYAL CHAITZR.
raid-up capital, Kr.oo>o,ooo eig.
Reserve Faund, - - £165,000 "

London Qfe, 3 Olemnas Late, Lom66dI4, B-0
OoURT av DIEECTOMOR

J. H. Brodile. Ed. Arthur oaire.
John James Cater, H. J. B. Kendall.
Gaspard Parrer. J. J. Xingsford.
Henry P. Farrer. roderlo Lubbook.
Richard R. Glyn. Geore D. Whatman.

Beoretary, A. 0. Wallis.
Head G0te In Canada, - St. James Street, Montreal

I. B. GRINDLEY, General Manager,
E. STtuAeno, Inspector.
Branchsu de Canada:

London Kingston Frederit.on, N. B.
Brantford Ottawa Halifax, N. S.
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancouver,B.0
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agttii Lu ghs Ut*d Staiet:

NEw TonR -H. Stikeman and Y. Brown.

A o. rSOO-W.Lawsonand,. O. Welh,
Agents.

LonoN BANWaas-The Bank of England
and Maers. Glyn & Ce.

FOREIGN AENTs-Liverpool-Bank of ly.
erpool. Austraiia-Union Bank of Autralila.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Za-
land. India, dhina and Japan-chartered
Mercantile Blank ofIndia,Londonand China*
Agra Bank, Llmited. West Indies-Coloniai
Bank. laTia- MeaBrm, Marouard, KranBB 4
Co. Lyons-Oredit Lyonnais.
sI Issue Circular Notes for Travellers,

available in ail parts of the world.

THE SHAREHOLDERS OF

THE MOLSONS BANK
Arc heroby notified that a Dlyldend of

FOUR PER CENT.
upon the capital stock hat been declared for
the Current Ralf-Year, and that the ame'wili
bo payablo at the office of the Bank, ln
Montreal, and at its branches on and after the

TIRST DAY OF APRIL NEXT.
The Transfer Books will be closed fron the

16th to tho Sist March. both days inclusive.
By order of the Board.

F. WOLFERSTAN THOXAS,
Generai Managor.

Montroal, 3rd February, 1892.

The Chartered Banks.

THE MEROHANTS BANK
OF CANADA,

Capial" Paid-Up, . $5099,200
. . . . . . . . . . . 2,510,000
Head Office, - Montreal.

BoARD 07 DIB3To8 .

ANDREW ALLAN, Esq., - Pv *id .
ROBERT ANDERSON, Eq., Vice-Prudrase.

Hector Machensie, Esq. John Duncan, Eaq.
Jonathan Modgson, Esq. I. Montagu Allan, Esq.
John Cassils, Esq. P. Dawes$ Esq.

T. H. Dunn, E.
Gmoaxo HAOUZ, - - - . cneral Manager

JOnN GAULT, Ast. Gon. Manager.

BBANEUS Il oNTAIO ÀAD QUIEMo
Belleville. Kingston. quibes.
Borttin. London. Renrew.
Brampton, Montrait. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Gais. Napanoe. St. Johns, Q
Gananoque. Ottawa. St. Torma.
Hamlton. Owen Sound Toronto.
Ingersoll Perth. Walkerton.
Kincardine. Prescott. Windsor.

BUANOBmÉ in KANIToRA:
Winnipeg. Brandon.

Baxalrs ta Great Brf*aio - London, Glasga,
Edlnburgh and other pints, The ClydsIdalc Bank
(Limtend). Liverpool, e Bank of Liverpool (Lad).

Agroey du Nesw l'rk-6x Wall St., Messrs. Henry
Hague and John B. Harris, Jr., Agents.

Bankers il Unitd Stait-.New York, Bank of
New York, N. B. A * Boston Marchants National
Bank; Chicago, Amiercan Exchange National Baak;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo. Bank of Buffalo; San Fran.
cisco, Anglo-Califoratan Bank.

Newmfoundlad--Commercial Bank of Newfound.
land.

Nova Scotta aind New Brautuct - Bank of Nova
Soetia and Marchants Bank of Halifax.

BrUttA C.lmuismt-Bank of British North America.
A gonerl banking business transacted.
Lettera of Credit issued, avalilable la Chia, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE.
EsTti.dauHD I 1835.

capital Paid-Up, - . ,sooooo
Reserve, - .-. -- -- 4g.ooo

HEAD OFFICX, • - MONTREAL.
Board qf Directorts:

JAcquEs GiNitf, ESQ., . . .••.-. -President
Gmona Baoen, EsQ., - - - -•-Vice-Prideni
M. BUANCIEAU, Esq. Wu. YTANcîs, Esq.
Cita. LAcAILLE, Esq. Anr.r. LacLam.

A. PAiost, Esq.
J. S. Boaqutr,---- ------ - - aaler,
Wu. Ricnxx, - - • - Assistant Cashler
Aarnors GAGNo, * 1 - Inspector

Branche:
St. Catherine St. East-Albert Fournier Manager.
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

" St. Roch, Nap. Lavole,
Threo Rivets, Que., P. E. Panneton, Manager.
St. Jean, Que., Ph. Baudouin, Manager.
St. Ria, " C. Btdard ."
St. Jérôme, Que., J. A, ThAberge, Manager,
Coaticook, P.Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunoswick-Bank of Montreat.
Nova Scetia-Bank of Nova Sctia.
Prince Edwacd Bsland-Merchants Bank of Halifax,

Agents in United $tau:
Boston-The National Revere Bank.
New Yori-National Bank cf the Republic.

.Joreign Agents:
Enltand-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.

1r Letters of Credit and Circuler Notes for Trav.
citera issued available ln all parts of the world.

UNION BANK or OANADA.
Capital Pald-up, SI,200,000. Rserved fund, 8225,000

EAD OFFICE, - - QUEBEO.
Board of Dirictor:.--ANonxw THomsoN, s.,

President: Hon. E. J. Pric, so., Vice-Prest.. .E
Thomson, Esq., Hon. Thomas McGreevy. E. irtux,
Esq., E. J. Hale, Esq., Sir A. T. Galt, G.C.M.G.
E. E. Wsa, Cashier. J. G. BLLrrT, Insctor

VbAi.5, ~ Brosod: aa Ageneiid.-Miaxaniria, Ont., Base.THE QUEBEO BAK n4""i'""o,0"''°TEM UEB BAvaiyn, Man, C2rberry Man., Iroiquolis Ont. Loth-
Zsco/orahd6~, ftyaIChaftv AD, 118. bridge, N.W.T., Merrlckvilih, Ont., MAnirca, que.,mceMoratsm by Royal Charger, A.D., 1818. tpawa, Man.. Ottaa, Oat.,

CAPITAL, 03,000,000. Queboc, Que., Quebec. Que. (St. Louis St.), Smith's
HEAD OIrFICB, . - - QUBBBO. Faits, Ont., Toronto, Ont.,Winchester, Ont., Winni-

BOARD OF DIRECTORS: pe', n. nts-London-The Alliance BankMan.

VILLIAMSS. -, Pr dnt,. LlverpCoo lnk of Liverpool (Ltd.l New York-Na-eRL eA W , L enrw,. • qkt-Prditst. tional Park Bank. Boston-Lincoln National Bank.
Geore Minneapos-irst National Bank. St. Paul-St. PaulJAMES ST VENSON, ,ou., Calier. National Bank. Great Falls. Mont.. Pirst NationalBranches and (grade: in Canada: Bank. Chicago. Ill., Globe Nationa Bank.Ottava, Ont. . Toronto, Ont. Penmbroka, Ont. The notes ni this Bank are redectred at par as foi-Montre, u. orr, Ot, h Ri vt los: At Halifax, N S., St. John, N.B., ad chu.

C A ot e A - Te B ak iof ¢ t v ' iAtt Vtow a, P ',1 .. by the B a k of N ova Scoli e .On. s 4gita .d,..TsBn !Soln. At Victorie,.B.. hy theB'k or Briso Nerth Arnetica.
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The Chartered Banka.

THE 0A19ADIAN

BANX OF 0OMMERCE
NBAD OFFICI, TORONTO.

Peld-UD O6pital, - - - S5,OOO.OOO
Ret,-----. -- --- - --- 900,000

DIRECTORS:
GEO. A. COX, Esq.. - Prein
JOHN I. DAVIDSON, E , - vie-Prident.

George Taylor . as. eri, Esq. Rob. Xil-
gour, Esq. . .. ailtn, Esq. John Hoskin,

. LL.D. Matthow Legat, Esq.
B .WALKER,G.neral Manager.

J. H. PLUMMER. Aisst Geeral Masger.
A. H. IRELAND Inspector.

G. de C. O'GRADY, Aust. Inap.
Msw Yoax • Alex. Laird and Wnt. Gray, Agonts.

BRANCifBS:
AlitsaCrafg, Dundas Otangevi, Simcoe
Ayr, Dunnville, Ottawa, Stratford,
Barris, Galt, Pari, Strathroy,
Belleville, Goderich, Parkhll, Thoroid,
Bertin, Guelph, Peterboz'gh, sToronto,
Bienhem, Hamilton, St.Cath'rlnes,Walkerton,
Brantford. Jarvis, Sarnia, Walkerville,
Cayg, London, Sltsto.Marle,Waterloo,
Chatham, †Montreal, Seafortb, Windsor,
Collingrwood. Woodstock.

• i-ead Office, 19-as King St. W. City Branches:
98 Queen St. E.; 448 Tongo St., cor. College: g9
oere St., 268 Colleg. St.: cor. Spadina . 546 Queen

St. W. end 4rS Parliament St,
† Main Oice; r-7 Ft. James St. City Branches:

2034 Notre Dame St. and 276 St. Lawrence St.
Commercial credits issued for use la Europe, East

and West Indies, China, Japan and South America.
Sterline and American Exchange bought and sold.
Collections made on the most favorable terms.
Intereost allowed on deposits.

BmxRERs AND CoREsomNIENrs.
Griai Britain-lne Bank ai Scotland.
Iadia, CAina and 7fa4a-The Chartered Bk. ci

todia, Australia & CnLa.
Austraiab. NewZtaland--The Union Bk. of Aus-

Pari, France-Lasard Freres & Cie.
Brmustl, BekM(9--J. Matthieu & Fils.
Nie Y.rk-The Am. Ex. National Bk. offNew York.
Ckcage-The American Exchange National Bank

of Chicago.
Sos Frandco and British Ca-P-The Bank ci

Britisb Columbl.
hamilie, Bwwmda-The Ek. of Bermuda.
Kinutdon, Jamaica-The Bank of Nova Scotia.

THE ONTARIO BANK.
Capital Pald.Up, -- - - - $1,500.000
Roserve Fund, . . . . . . 280,00

MBAD OFPICE,' TORONTO.
Dinxc=os--Sir Wu. P. Howr.arn,C.B., K.C.M.G.,

Prednot ; R. K. Buto a, Esq., Vict-PriUdent ;
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.

--- C, HOLLAND. Geoeral Manager,
BRANCHES:

Amherstburg, Lindsay. Port Arthur,
Aurera, Montrea, Pickering,
Bowmanvllle, Mount Forest, Sudbury,
Cornwall, Newmarket. Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro', 480 Queen St. W.,

AGENTS: Toronto.
London, Eng. -Alliance Bank [Lmited].
Franco and Europe-Credit Lyonnais.
New Vort-The Fourth National Bank of tihe City cl
New York and Messrs. Walter Watson and Aiex. Lang.Boston-Tramsunt National Bank.

BANK OF OTTAWA,
OTTAWA.

Carital Anthorioed, - - -
" bscoar'bed, -- - lf4il O"

Paid Up, e- - - .- 1,2 Ta 29th
Rest, ---- - ------ -- 9 Feb.

C'TARIWN MAP.1. - - Prlesdent.
ROBT. BLACKBURN, - Vice-President.

DiIROTOBB
Hon. Gecrgc Bryson, Sr., Alex. iralr, Geerge Hay,

John Mather, Esq., David Maclaren.
GEO. BURN, Cashier.

Brancht:r-ArnprLor, Poembrolce, Winnipeg, Man.,
Carlton Place, Ont.,'Keewatin, Ont.

Agents ln Canada, New York and Chicago Bank of
Mntreal. Arents ln Iondon, Eug., Alance

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Capito Paidup, -- .. .-- $1,200o0o

A. GABOURY , President.
FRS. KIROUAC ,q..Vice-President.

Hon, J. Thibaudeau. . oit, Esq. -
E. W. Methot, Esq. A. Painchaud, Esq

Louis Bilodeau, Esq,
P. LAFRANcE, Cashier M. A. LAnRnEcqu, Inspector

Brantches-Montreal-A. Brunct, Mgr. uttawa-
P i Bazin Mgr. Sherbrooke--W. Gaboury. Mgr.

Agenlti-England-The National Bank of Scotland,
Lon.u Franee Messr. Grunebaum, Frere & Ca.,
Paris. United States-The National Bank oi the Re-
public, New Yorkand the National Revere Bk, Boston.

The Notes of this B tnk are redeemed by 1I Banq-e
Nationale ut Montreal. Que. The Bank of Toraito at
Toronto. Ont. The Bank of New Brunswick at St.
John, N.B. The Merchants Bank of Halifax at Hail-
fax, N.S. The Merchants Banik of Halliax at Char.lottelown, P E. L. The Union Bank of Canada at
Winnipeg. Man , and the Bank of British Columbia at
Victooa, B.C.

Particular attention given'to'collectionas andrteturns
made with utmost pomptiesi.

Correspondance respectfuy molicited,

The Chanored Banks.

BANK OF HAITsTONs
CA1ITAL d al)- - - - - - s1,0.0
R....u . . - - - - - . - 01W

aUaD Omai, - UAMros.

JORN STUART, - . , . Président
A. G. :ÂMSY» : Vo.-Prealtnt,

John Prootor. G irge Roach.

Charles Gurney. A. T. Wood.

A. Bs. Lee LToroutol.

J. Turnmbull, Cashier.
l. S. Steven Assistant Oahier.

.BR ANCHKtA

Alliston, Lstowel, Owen Sound, Simo.

Choeloy, Lucknow, Orangeville, Tornto.

Georgetown, MIton, pors wingham.

Hamlton, Barton Street.
Cerro:endsni zu lvaitsd Stat:- York-

Fourth National Bk. and Hanover Natlona k. Buf-

alo-Marine Bank of Buffalo, Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Cerfnd 'ts Grar Bridais-National Pro-

vlcic Bank of England [Ltd).

Collections sffected ut al parts of the Dominion of

Canada at lowest rates. Careful attention given and

prompt returnes made.

THE DOMINION BANKs

Capital, $1,500,000. Ruerae .1« $1,S50,000

DIREICORS:

JAS. AUSTIN, - - . - Profdaent.

HoN. FRANK SMITH Vlce-Presdent.

Wm. Ince. Edward ieadley. E. B. Osier.

James Scott. Wilmot D. Matthews.

Henad ofmce, Toronto.

As.d .- Bramotan, Belleville, Cobourg, Guelph,

Lin y, Napane.7 Ohawa, Orlla, Uxbridge, WhItby,

Toronto, Queen St. W., cor. Esther:; Dundas St., cor.
eon; adins Ave., No. 3M; Sherbourne St., cor

ee; ket Br., cor. King and George StU,

Drafts on aIl parts of the United States, Great Bri.

tain cnd the Continent ef Europe bought and sold.

Letters of Credit luued available la ail parts of

Europe, China, Japan and the Wat Indies.

R. H. BETHUNI, Casthir.

MERCHANTS BANK

OF HALIFAc.

Cauitai PaId-Up, - - - - sl.100,000

Reserve Fund, - .. - - 450,000

BOARD OF DIRECTOBS;

Teos. B. Kiry, M P. President.

TaOXI 'RrTOma, VIcO-President.

M. Dwyer Wiley Smith,

Henry G. hauld, H. H. Fuller.

Head Office, Halifax, N.S., D. 54. Duncan, Cashter.

Montreal Branch. E. L. Peste, Manager.

. West End, Cor. N. Dame - Seigneur Bts,

AGENCIESI

Antigonish N S. Maitland [Hants Co.].

Bathurst, e.i. BN.S.

Bridgewater, N. S. Monoton, N.B.
Charlottetown. P. E. I. Newoastle. 1.B.

Dorchester. N. B. Pioton, N.B.

Frederioton N.B. Port Hawkesbury, 0.B.

Gupaboro. N.S. · Sackvlle, N.B.

Kington [Kent Co.], Summerside. PEJ.

.B. Sdney, C.B.
Londonderry N.S. ro. S.

Lunenburg, ». 9. Weynouth, NS.
Woodatook. N.B.

CORRESPONDE1NTS:

Dominion of Canada, Merehauts Bank of Canada.

New York, Chaso National Bank.

Boston, the National Hide A Leather Bank.

Chicega, Americau Exohange National Batik.

Eev'! diand, Union Bank a! Nawfondland.

London gland, Bank of Stotland and.Inperial

Paris France, Crodit LyonnaIs.
Collections mado at lowest rates and prounotly

remitted for.
Teiegraphic transfere and drafta aised at our-

.enot rata

La Banaue Jacaues Cartier,

HEAD OFFICE, MONTREAL.

Capital Paid-Up, . 3500 00

iteserve Fond,. . . .. . 150,j)

ArH. DasrRINs. Esq.. M.P., Prosident.

A . Hamolin, Esq., Vice-President.

. D. Laviolette. Esu., Lualen Huot, Eq.,

A. L. DeMartigny, q.

A. L. DEMAÂTIrOltx, Mane 'Direotor.

D. W. BauNnT , Assisttant anager.

TAicallas Brasvgiu, Inspector.
Bran¢hr-Beauharoo-i. Dorion IMgr. DruM.

mondville, J. E. Girard, Mgr. Fraservftil J. O. Le-

blanc, Mgr. Hull, P.Q.,J. . do Martigny. Lauren-

tides, H. H. Ethier. Mgr. Plessisvlle. Chevrefils&

Lacerte, Mgrs, St. Hyacinthe, A. Clement, Mgr. St.

Sauveur (Quebec) N. Dion, Mgr. St. Simon, D. Denis,

Mr. ValieyBald, L. de Martigny, Mgr. Victoria-

ville. A. Mar*ad, Mgr. Sie, Cunegonde (Montreal)
G. N. Ducharme, Mgr. Ontario Street Montrent A.
Boyer. St..Henri (Montreal) Y. St. Germain, Mgr.

St. Jean Baptiste (Montreai) Michel Bourret, Mgr.

Lndin. Engfi.-yne, 11 C e & Co.
Paris, France-Credit Lyonnais.

New Yort-Th Nationai Ranfr of ,ie Ropobli.

Boston-The Merclants National Banik.

Chcaso-Buuk of Montreal,

Tho chartered Banks.

TE BSTANDARD BANK
01 OANADA.

Capital Pald-up, - $1,000,00G
Reserve Fund. - - 500,000

HEAD OFFICE, TORUNTO.
DIRIOTOII

W. I. COWAN, President.
JOHN BURNS, Vice.Presidlen.

W. I. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somrvllo.

Bowmanville. Canmngton. Harristn.
Brantford. Chatham, Ont Morkham.
Bradford. Colborna. Newcastle.
Brighton, Durbamt, Parkdale.
Brussels Forest. Platon.
Campbelford. Stonfville.

RA3ENR1.
Noi York-Impoters and Traders National Bank.
Montreal-Can, Bank of Commerce.
Landon, Engiand-National Bank of Scotland.

Ail Bauldng business promptly attended to. Corres
pondenceo iicited. 1. L. BRODIE. Cashier.

IMPERIAL BANK of CANADA
Capital Autboried........•............2
Capital Paid-Up ............. 1 ,000
Reserre Fond ...... . . .......... 9,00Roarie Pnd DIRECTORS. 95,o

a. S. HOWLAND, - - President.
T.R.MERRITT, . - Vice-Pre.ident.

Wm. Ramsay. T. R. Wadsworth.
Robort Jaffray. Hugh Ryal.

T. Sutherland Stayner.
HEAD OFFICE. - - TORONTO

D. R. WILKIE, CAs[gars.
B. JNtuoGs. Asst. Castler. E. Hy, inspectoi

• BANCHES IN ONTARIo.

eru, Port Colborne; St, Thomas.Galt, Rat Portage, Wellana,ingercoll, St. Catharines, Woodstackt.
Cor. Well.ngton street and Leader Lane

ToRoNTo Yonge and uecen Sis. iranch.
Yone and Bloor Sts. Branch.

BRANcHEs IN NoRTHl.wEsT.
Brandon, Man. Portage La Prairie ManCalgary, Alba. Prince Albert, Sasik
Edinuton, Alba. Winnpg Man.

AGEiNTs-London, Eng., Lloyd's Bank, Ld. New
York. Bank of Montreal.

A gencral banking business transacted. Bonds anddeb nturoe bought and sold.

Eastorn Townshius Bank.
Atdhorid Capial, .............. $1,500,000
capital Paid-UP, ............... 1,485,881
Rseso Fund................... 600,000

BO.,D OF DiRECTORS
R. W. HNEnasi Pinident

Hou. G. G. STavams,'Ÿlce-President.
Ho. M. H. Cochrane. D. A. Mansur.
Thomas Hart, Iael Wood.
G. N. Galer. T. J. Teck. N. W. Thomas,

HIAn OB'IOE, SH1mRROORB, QUi,
Wu. FAcwzr.r, Goneral Manager

Branch.--Waterloo, Richmond Coatlcook, Stan.stad, Cowansville, Granby, Bedford, Huntingdon.
Agents ln Montreal-Bank of Montreal.
Londen, Engiand-Nationas Bank of Scotland
Boston-National Exchange Bank.
New York-Natonal Park Bank,
Collections made at ali accessible points and prompt.

ily remittd for.

Western Bank of Canada.
DIVIDEND No. 19.

NOTICE is hereby g'ven that I. Dividend ofthree hnd ena-half rer aent. bas beea declared
upon the Pald-Up capital Stock of the Bark forthe enrrent six mor ths, beirg at the rate of savon
nor cent. Tor annum, and that the samte will badue and payable on and after

Saturday, the 2nid day of April, 1892,
at the oe of the Bitnk. The transfer Books willba Oloei from the 15th to the 30th March, inclu-
alve.

Notice is also givean tht the General Annual
Meeting of tbo Sharebolders of I he Bink, for the
eleclon of Director and such aller buoinos asmay irgell, oole bafore the meeting, Wllt ba boldat the head office of the Bank, on the recond
Wednesday in Avril next, being tho 1lth day oft, rsonth, at 2 o'slock p. m. By order of the

T. 11. McMILLAN, Casher
Oshawa, Feb. 27th, 1i82.

ST. STEPHN'S BANLK-
Incorporured 1836.

ST. STEPHEN, N.B.
apia,---------.--$200,000
ses - - - - - -- 25,000

F. Fl. Toni,, • • Preidaent.
J: Y. GaNT, . . Casle,

estarrs,
London-Mosra. Glnn Mi, Currie & Ce. New

York-Bank of New nart, N.B.A. Boston--obe
National Bank. . Montreal-Bank of aiontreal. St.
John, N.B.-Bank'of Montrea.

Dras lsued on any Brnoh of the Bak of Uontema,
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ThoCharterod Banks

BANQUE D'HO0HELAGA.
capitalPaid-Up, . ... 10,100
Rieree .Fihnd,.. .. .. 160,000

F. X. ST. CIArLE,Pres. R. BrCKERDIXE.VICe-Pres.
Ch&. Chaput. J. D. Rolland. J. A. Vattancourt.

M. . A. PEsNDEauAST, - - . Man2ger.
C. Geiourx, - Assistant Manger.
A. W. Br.oUIN, - - - - Inspector.

HRAD ofFIoB, MONTREAL.
BRAMc11rs: Three Rivers-C. A. Sylvestre, Mana.

gr Joliette-A. A. Larocque, Mgr. Sorel-A. Le-
uc, gr. Valleyfield-S. Fortier, Mgr. Vankleek

Hill, Ont.-C. A. Gareau, Mgr. Eastern Abbattoirs.
ConatSsrowNxNTs.-LAnon, Englanid-The Clydes.

dals Bank (Limite-i). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-Third
National Bank and National Baek of Redemnption.
Ohln ao-National Live Stock B3ank.

Colletlons made throuegout Canada at the apet
rates. Letters of credit sued avallable ln ail parts ef
the world. terest on Deposits allowed ln Savings
Department.

Lean Uemletlen.

Trusts Corporation ofOntaro.
Offices, 28 Toronto Street, Toronto,

CAPITAL, - $1,000,000.00
Proident, HON. J. O. AIKINS, P.O.; Vice.

Preaidents, HON. SIR ADAM WILSON, HON.
1IR RICHARD CARTWRIGHT, KO.M 0.

This Corporation ls accepted as a Truste
Company by tho'High Court of Justiceunder
the sanction of the Ontario Government, and
acte as Executor, Administrator, Recolver,
Guardian of Children, Committea of Lunatics,
Assignoe, Liquidator, &c., also as Agent for
any persons appointed to the above offices,
obylating the finding of Socurity and all oner-
ous duties tu connection therewith. Moneya
Invested, Estates Managod, Bonds Issued and
Counteraigned. Ali business entrusted to the
Oorporation promptly and econoincally
mianaged. A. E. PLUMMER, Manager.

TUE CENTRAL CANADA
LOAN & SAVINGS CO. 0F ONTARIO.

HEAD OFFICE. . King St., - TORONTO

Capital Subarulbed, - - $2,000.O00.00
capital Paid-Up, .. - - 800 ,000 00
lteservo .n -- - -- 192000 00
Inveted Yunus, - - - - . 8,003,69614

Deposits received at carrent rates of Interest
paid or compounded half yearly.

Debentures lasued in OurrenOY or Sterling.
payable in Canada or Great Britain.

Monoy advanced on Roal Estate Mortiages.
and Mniolipal Debenture purchased.

0E0. A. COX F . C0X Manager.
Preident. E: R. woëD. Secretary

The Dominion Savings
& Investment Socielv

LONDON, - - - CANADA.

Capital Subssribed, - - - $1,0000.00
Paid-upc, - - .32.41.62

Assots Over ··----- 2,500,001.00

ROBEPRT UEID. Collecto of Customa, President.
11. ELLIOTT (lliott, Marr & Co.) Vico-Pres.

H. E, NELLES,- Manager.

THE HAMILTON
Provident and Loan soietv,

President - - G. H. GIr..srix, Esq.
Vice-Preildent, - A. T. WooD, rs3.

Capital Subscribed, - - - $.,o00 00
Caital Pald-Up, . . . - , 00
Reserve and Surplus Profits, - 3484 54
Total Assets, - - - - - 8,814,493 68

DEPOSITS recelved adt interest allowed et the
highest current rates.

DEiiENTJRES for 3 or 5 ears. Interest payable
bal!.y rlt. Executors and ustees are autherd

y aw ta nvet ln Debentures of this Society.
D3anking House-King Street, Hamilton.

B. D. CAMERON, T asurer.

GOoantlo Stamships.

WINTE1R BERVIOE.

1891-PROPOSED SAILINGS-1892
SUBJECT TO CHANGE.

É1'erpoi ¯alifax and Portlansel,
Service,

From From Frot
Liverpool. St.amships. Portland. Halifax.

an. Numidian..,.... 18 Feb. 20 Feb.
b.......Circassian....... 3 Mar. 6 Mar.

25 Fab.. Mongelian ...... 17 Mar. 19 Mar.
10 Mch. .Numidan..,.... 81 Mch. Apr.

.31 Dec. Parislan......... 14 Apr. 16 Apr.
7 Apr.. *Mongolian....... 28 Apr. 80 Apr.

All Steamers call at Halifax on both homeward
and outward voyages.

i SS. Numidian and Mon lian will carry Cattle
and only Cabin Passengers toLiverpool,

Steamers sail from Portland about a p.m. Thursdays,
or as suon as possible after the arrival t Grand Truck
Railway train due et Portland at noon.

Trains connecting wlth the Steamers leave Montreal
for Portland:
Via C. P. Ry. 8.15 p.=., arriving at Portland 8 a.m.

G. T. Ry. co.35 P.m., ". " r.45 a.m.

Rates of Passage.
Cabin $4a and upwards. Children, a to un years,

balf fare; under e fre.
Intermediate anSteerage at lowest rate. Children

under one year free.

Clasgow, Londonderrv and New York
Service.

(Late State Line ofSteamers.)
From From

Glasgow. Steamships. New York.
5 Nov........*Pomeranian.......25 Feb. 6.80 a.m.

12 Feb,.........Nosw, lan ...... 3 Mch. 6.80 a.m.
19 Feb.......State of Nebraska....10 Mch. 1p.m.
26 Feb .......... *Assyrian........17 Mch, 6 a.m.

And weekly thereafter.
Steamers with a 0 will ont carry passengers fromt

New York.

Bates qf passage fron New York.
Cablin, t Londondeury or Glasgow, by' "State of

Nebraska," $40 ta $60 single, snd $ne ta $sic return.
By aher steamers, $3s and $40 single; 165 and fy

return. Children betweenages of s and 12 years, hall
tare; under two Years. free.

No second calinm or intermediate accommodation;
ail saloon passengers have equal privileges.

Liverpool te Baltimoro.
Frous

Liverpool Fromvia Steamships. Baltimor
Halifax. direct.
4 Feb.,.........Carthaginian..,,..... 25 Feb.

18 Feb................Grecian........... 10 Mch.
i Mch..., ...... Polynesian .,........ 24 Mch,

Glasgow Galway & Philadelphia
Service.

From Glasgow From Philadelphia
to Steamships. to Glas oWon

Philadelphia. or out
j 5 Feb... ....... Hibernian .,,,,... 26 Feb.
.19 Feb .......... 'Nestorian . .... Il Mar.

4 Mch ........... Manitoban ... ,,... 25 Mch.
And fortnightly thereafter

*Via Halifax on voyage front Glasgow.
These steamers de not carry passengers on voyage

ta Europe.

Glasgow, LOndonderry, Galway
and Boton Service,

From Glasgow Frem Boston
ta Steamships. ta Glasgow

Bostoas. on or about
5 Feb............Buenos Ayrean ... 22 Feb.

12 Fob............... Peruvan........... 29 Feb.
19 Feb...........Prussien ......... 7 Mcih
26 Fal..........Sarmatian ...... 14 Mch,

And fortalghtly thereafter,
These steamers do not carry passengers on voyage

ta Europe.
For al information apply ta

• . & A. ALLAS,
25 Common Street, Montreial
80 Stat Street, Boston.

Tebs. 4, s8s. 1 Indla Street, Portland.

.... THE •...

CLYDE STEAMSHIP
COM:P.A.35rY._

For CHABLESTOIN, S.C., the South and Southwest.
For JACKSONYILLE, Fia., and ail Florida Points.

From Pier 29, East River, N.Y.
Mondfays, Wednesdays & Fridays at 3 P. M.

The Only Line between New York and
Jacksonville, Fia., without change.

1JUnstirpassed Passenger Acoommodations.Àr
and Ctisine.

Str. "AlsonqolnI Capt. Jes. MocKee.
Str. Iroqnoss" COst. L. W. Pennington.
Str. "Cheroco," Cat. H. A Bearse.
Str."«Seminole."0 8ap.S.0. liatt.
Str. Yemase," Capt. J. Robinson.
Str. "Delaware," Oapt. 1. K. Chichester.

Throngh Tickets Iates and Bills of Lading for
al ints South anri Sonthwest, via Charleston, and
ail orida points via Jacksonville.

ST. JOHN'S RIVER STEAMERS
(Do Bury Line)

Jacksonville, Palatka, Sanford & Enterprise, Fis.
AND

Interumediate Landinos on the St. JAhn's River.
Sailing front Jacksonville daily (except Saturday)

at 3.30 P M msking close connoation with al
railroadi atIALATXA, A'T, 1LUE SPRINGS
and SANDFORD.

Throngh Tickets and Bille of Lading at Lowest
Rates to ail interior points in Florida.

Str." City of Jacksonville," Capt W. A. Shaw.
Str. YP. De Baryll' Cspt. T. IV. Lucnd, Jr.
Str. "Ever ad Capt. Ceaser.
Str. WeIak," bapt Ohlsen.
g Sailing Schedulos and Tickets furnished by

al principal Ticket Agents in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDB, A. T. M., " " "

Wm. P. CLYDE & Co., Gent Agents
5 Bowling Green,
12 So. Del. Ave,

- New York.
Philadelphi.

Rallways..

Intercolonial Railway,
1891, Winter Arrangement, 1892

Commencing 19th October, 1891.
Throughi express passer trains run daily (Sunday

excepte) as follows:
Leave Montreal by Grand Trunk Railway

trom Bonaventure St. D ot ...... 8.0o
Leave Montreal by Canadien Pacific R'y

from Dalhousie Square Dopet........ **.on
Leave Levis ........ ,-.. .. 1.4.33
Arriv Riviere du Loup .......... 1-.

Trois Pistoles ................ 13.
Rimoonski ................. ia.o
LIttle Metis .................... i.02
Campbellton,... .......... 4.30
Bathurst.......... ....... .Newcastle ............... .. 4
Moncton.,.............., .g
St..ohn........ ...... . 9.33
Kal fx .... ....,,.,...........,,. je.5o

The buffet sleeping cars and aIl other cars of the
fact express train ieaving Montreal at 8.oc o'clock
daliy tSmd>y excepted) run through to Halifax with-
out change ln 28 hours snd 55 minutes.

The trains to Hallifax and St. John run through to
their destination an Sundays.

The trains of the Inturcolonial Railway between
Montroal and Halliax are llghted by electricity and
heated by steam from the locomotive.

All trains are rus by Eastern Standard Timse.
For tickets and ai infrmation in regard to passenger

tares, rates offright, train arrangements, &c., apply te

G. W. ROBINSON, Esa.,
136J Sr. Jàms STus, . - MONTREAL

B. POTTINGBB, hkf Eereintendnt
Railway Office, Moncton, N.B., -.%th Oct., xSpr.
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R Montrel.l.
RQBIDOUX, PREFO TAINE, ST.

t EAN a GOUIN, Barristers
1709 Notre Dame St., corner of Place d'Armes.

Roya Insurance Buildling <opposite Notre Dame

BoN. 3. E. RoIoUx. AttorneyGoneral Pro,. of
Quebos., RsMtosn PEIoNTrms, BI.C.L. M.P.,

E.N. Ti. JEANi. B.0.L., Loan Gours. L.L.B.
Cable Addreu: "SHIEr.Ds."

BENBHIELDS & QRENHIBLDS,
M Adocates Baristers and Bolîcitos.

172 Notre Dame t., Montreal, Canada
J. H. GREEN5HrELDs,Q.C. R. A. E. GEX5NSBrELDs.

A.BBOTTS & CAMPBELL,
ADVOCATIS,

North British ChamberM, 11 Hospital St.

]OEIILKUC LOS&EUEMOIMON,
Advoctlo 181 St. James street Mont
treal. WI aÏtnd the Courts lu tae Dis-

tricts of eauharnols, Bedford and At. Hyacinthe.
D. Mco oKax, 3.0... O. A. Duor.os B.A..3.0.1.

R. L. Moomurxox.B..

ATWTR~ MAOKIE,
131 St. James Street, Nontreal.

Cornwall, Ont.
nS. L5rrOE. R. A. Paaram.

LEITOI & PRINGLE,EBARRSTZRB.
Solitors for Ontario Bank.

Bamilton, Ont.

AiD. O.AMEBOI*,A. Barriter Attorney-at-Law. Sollcitor lu
Chancery and tnsolvence Notary Publie, Cou-
veraner, &s., No. 10 tughson Street, South
Hacmjton, Ont.

Kingston, Ont.
MYTWB & BMITH,

.BARRIBTERS, OLICITORB tc.
s. c m TU..n.. 0.0. O. rONEHUAO sui

London, Ont.
H. BARTRAX,

Barrister, Sollcitor, Notary. Btc.
Orros. 99 DUNDA! Sr. Wuar.

;IBEONS, McNAB &MULKERN,
BARRISTERS, ATTORNEfYA, te.

OfMice, corner Richmond and Carlin Streets.
Geo. 0. ibbons. Geo. MoNab. . Mulkern.

lrel. Harper.
Ottawa, Ont.

jEORGB F. Hr DBDEBON,
Solicitor, te.

13 Scottish Ontarlo Ohmbers.

Peterborough,ilATTON & W001,
B.arrisesîsi Solicitors. Uto.

e. W. KaàroG, B. B. WOOD, B.A,

w A. STRATTON, B.A., LL.B.,
i Bdaister. Solleltor, Ete.

Benfrew, Ont.

JOUE D. KoDONALD,
Barrlater, Attorney-at-Law. &c.. .o.

Olkeisi Assigne. for the county of Rmnfrew.
OoLns:-Kamta Sret, ougoalte Smitti & Stewart'

Hardware Stora.

Simooe, Ont.
W. WBLLS,

(Lte Killnuster & WeU),
BARRITDR, BOLIITOR, go

St. Catharines, Ont.
.&LBERT. 0. BBOW,

(Suooessor te Brown & Brownh,
Barriste, Atorney,. Solicitors in Chancer,

Yotiries Public, je.
Seaforth, Ont.

MoUAUGEM7j à ROLEBSTED
SBARRISTER3, &o., seaforts Cet.

JONES BROS. & MAOKENZIE,
Barristers & SOllttmrs,

Canada Parmaient Chabers, Toronto.
CLArNUson JoNs. B ar.,e Joffl,

Guo. A. MACXIONSU. C. J. Lsonaap.

Jon as Jo:s Casson Et., Lndoa.
tSam'. (r ~.l, numais d 0t" state

Legal.
Walkerton, Ont.

B. YT.RTN Q. o.,
'Bauri.e.r, s-19.ue .Ce...

Collections In all parts of the County of Bruce
promptly attended te.

Leigal DIrtga ory.
Prisu of admiiom to this directory is $10 per

ONTARIO.
Ar.vMTaro................ A srrmu
Ar.xmn............... Miller à Backbouse
BanIax......... Lount, Dickinson à MoWatt
Bomuvna...........R. Russel Loacombe
BaounKvau..............Fraser & Reynolds
Basara ...................... .Wade
cAwauxopn................A. L. Colville
0nar...'............... Leltoh k Pringle

oaRwarr........ Maolenan, Liddell& M1ne
Dssaou o ............... Henry B. Bedford
Gon.Re....... ..... a...... ger * Harti
Quavmnnuna,..................T. Johson
GmBY ,.... ............ A. lmncaster
GuIr.s........ ............ Hugh Molillan

Speelai attention sidto eolleetions.
GuaLPn .......... Macdonald à àacdonald

A. IL XAODOAr.D.
IsoE.LL. ... ........... Thos. Wells
IENITvoN...............Britton h Whsiting
LunAT ................. Mlartin h Hopkins
IatoWUr........ ..... J. L. Darling
Lonou....,.... Gbbons, NoNab & Mlkern
Lonool......... ...... W. H. BArtraM
IO GNAL...,................... J. Maxwell
Mm ................. teers & Ambrose
' mrn. oo .................. J. Walter Ourry
Muro .r............... Dent & Hodge
MouT POMr ............... Perry & Perry
NInean.I r' s...............HIll lIngles
Nuwrxmm ........... Thos. J. Robertson
OrrAwA.....,............. Gundry 4 Powell
OrnAwa ...............Ga. .Hendrson
P.ARS ........ ,.......... . oley Dalsell
Puurks'eram.. . ...... Keattng h Hoewon
Pour Erlorm ............... J. 0. Dalrymple
ParU Hora .................. H. A. Ward
P o.r ................ renoh & Sanders
By. TaoxuA.........aodougall à Robertson
SBramoD........... MoPherson à Davideen
TuxwmAfma ..... ...... .... John J. Stephen
Thornbury........ Wilson, Evans h Dyre
Twrnaubuae ................ W. A. Dowler
Tomouro....... Jonues Bros. Ji aokenule
Tonoro ................ArOh. J. Sinclair
UxumIem ......... ...... The NoQGllivray's
WAamron, Co. Bruce.... A. B. Klein, Q.0.
WINn ............... Meyer Dikinson

QUEBB0.
MOKTRNAr............... A. H. Chambers
PorAel nUTour....0 ...... .... 0. P. Boney

QuEa...... ............ J. E. Prince
sec. Quebeo Br, Quebeo. 1

RouoDe... ..oa.. .o. I Aylmer Brooke
NOBTHWEST TERRTTORY.

Calgary.........L. o.Lughed h Mo0athy
NOVA SCOTIA.

....... Towhend, Dickey h Bogers
Barmenrown..........T. D. Ruggles h ons
BameuwAran ........ Athur Boberts, LL.B.
BaIDWAm..........0.. Owen' &moLean
HArAA .. ,.... ...... ...... Alfred Whitmn

Emxrar........... ..... W. E9. PAsOOO
IurvuaPooL ........ ..... .... Jason M. Mack
Brxumr ...............E. T. Moseley, Q.O.

Piowox .......... ,,.Jas. McG. Stewart
New GIasgow, Stellarton, Westvlle. 1

Wron....,.*. .......... H. D. Buggles
YAUaut ........ ...... Sandford K. Pelton

NEW BBUNSWICI.
..... ... Warren 0. WISalow

MoO.. ..... .... .. , ... Harvey Atkinson
Busau..,... ...... .. 0.......Wht h Allson

BBITISH COLUMBIA.
YaUGoUT a. ..... ,..........£ autIh

West Indila Advertisemonts.

EML. X. LEON 00.
KINCSTON, Jamalca.

Com .ss.Oi . -'Merch t,
Dealers in Spirits, Provisions & Grain.
A ents in Kingston for " The Bostoh Fruit 0o."
Soe agents In Jamaihta for Chas. Duokerlo,
nneer illwri ht. Lincoin, John Crabbie

& eojc., Dietillera anl Wl ne Marchants, LeIth
John Samuel & Son Monumental Muons anà
soulor, Lndon; he Minerallsed Rubber Co,
NewYelrk. ko. &0

Prompt attention given te Orders and Consign-
monts Cable Address-" NOr.," JIXmoA.

B. & J. B. MAGEIDO, .
Oigar and cigarette Manufactnrers,

KINGS TON, damaica, W.L
Orders soliolted. All goods guaranteed to be

of fixst-class band made.
Prise edas awarded ai eal hibitiuons.

DAVIDSON) OLTIRBST & 00,
Merchants,

KINGSTON, JAMAICA,
ArentsforLloy London: Board of Underwritersllivernool: Boin of Underwriters of New York;

0oar of Uderwrters of Philadei hia; Comite
des Assureurs Maritimes of Havre, arI and Mar-
seilles. Italia Socleta d'Assicurazonj Maritimes
Pluvii e Terrestri. Genoa; Societe Anonyme
d'Assurances Franco Hongroise. Budapest.

- LA AMELIA -
Ciear and Ciearette Manufactorv,

22 KING STREET

New promises; gnuine gods. One trial wIl
convince. Lberal 'scounts.

L. CHACON & CO.

AReEU anom. eno. W. BRANDAT.
CEORCE & BRANDAY,

Import & Export Commission Mei.chants
-Dealers in-

Logwood, Lignumvitie, Joffee, Pimonto, Hdes
Sugar, Rum, and every description of Produce.

Consignments roalized at hiehost market ratos,
and orders executea Promptly.

KINGSTON, - - Jamaica.
Bankers-Colonial Bank, Jamalca; The National

Provincial Bank of England, London.
Reforences in Canada If roeeurod.

LASCELLES, DEMERCADO & Co.
General Commission Merchant

KINGSTON, Jramaica, W. 1.
London Firm: E. A. DoPass & Co., 3 Coleman St.
N. Y. Firm: A. S. Lascelles & Co., 108 Broad et.

Recelvers of all descriptions of Provisions on
Consignment. Solicit consignments of Fiah.

Exeonte orders for Jamaica Cofee. Rum, in-
ger Pmente.

frene .ermlttad to lth. Bsaak cf MOT&
Scotia Kingston, Jam alca; Colonil Bank, Fangs-
ton. JamaI0s.

3ïL JDE LA mamT-.&

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,
KINOSTON, Jamalca.-

Orders fromt the Trade solicited.

TURNBULL, KUDON & Co.
GENERAL HOUSE FURNISHERS,

House and Estate Agents, Government Ano.
tioneers and Anotioneers E. K. War

Departuent.
Agents Norwich Union Fire Insurance Soclety,
94 & 99Î Harbour Sty KINGOTON, Jam.

Watablisbed MM.

FOR SALE OHEAP.

Univorsal Job Pross
JOURNAL 0F 00MMDROE,

171à178 0L James i ns. Si. .ahu i
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J. & W. JOLLY
MANUFAITURERB 0F

MCCORMIOK'S HOLYOKE TURBINESI
Paber Mill Machinerv.

ALLEN'S "BLUE SPOT" PBEVENTATIVE,
SCREENS and VATS for Paper Machines.

Rag Engines il daffn [01gim made a deMed
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rolls made and repaired.
CHILLED ROLLS.

SEET, sUPr and WEB CALNDrS.
Suction Pumus, Stuff Pumus, Power Boier

Pumus, Suction Boxes and Plates, Pulleva,
Shafting, Gearing, &o,

HOLYOKE, Massachusetts, U.S.A.

HOLYOKE, MASS. U.S.A.
H1ENRY E. MCELWAIN, Treasurer.

Have you given a practical trial to our well-
known brands of paper - "'Conmercial Bond,"

Valley Linen Ledger," " Our Ledger," "French,"

Old English," and " Congress" Linens ? Have

you seen the "Valley Superßne," "Fine Bristol" and

Wedding goods? All are especially adapted. for
the everyday needs of the trade, are of moderate
price, acOnowledged merit and deservedly
popular. Sample orders secure trade.

BEL TELuPHcoNE 2469. P. 0. Box 1688.

Standard Card.& Paper Co.
X&WFAU75tUEM 0F

Card Board and Surface Coated Papers.

OFFICE: 303 St. lames Street, MONTREAL
17aetery at st. :roz.s, E.ch

Oh na..pido... .....t.. Metal, Bronze Piano and Table
Ton et Ware, Friars 1.........1 Lampa. Outlery, Plated Gooda.

JOHN L. CASSIDY & CO.,
...... IMPORTERS OF ......

CHINA, CROCKERY & CLASSWARE
ALWAYS IN STOCK

Street Lamos, Lanterns, Station Lamps, Headllghts, &c.
Of the Celebrated 0. T. Ham Mfg. Co., Rochester, N.Y.

Ofices and Sample Rooms : 339 and 341 St. Paul Street, MONTREAL
BACE1 52 Princeis Si., Wirnluag. Man.

BRANCHES: 50 overnment St.. Vict@ria. 8..
TnPOa'r flinuW A sVenwry

THE BEST GOODS IN THE MARKET I

~a~.kfot,

-EMOFFA T PACKING CO., MONTREAL,
Manufac<turers of hlgh-ClasS Meats & Sausages.

- THE CANADA -

MEAT PACKING CO'Y
PORK PA CKERS and CURERS of the EXTRA FLA VOREO

:B:cwn oar am

"E3'ami Bacon
Pure Leaf Lard for Family Use.

Oanned Oorn Beef and Barrel Beef.
Manufacturers of all kinde of

First-Glass SAUSAGES, Fresh or Smoked.

FEE & MARTIN
Manufacturers and Déalers in

Furniture, Spring Bo&s, Beding,
C A RPE TS, ETO.

357 to 367 St. James Street, - MONTREAL

and. 'I'ong-me



S

CHARLES L. MORRISON,
anela .cine.

Al Canadian Manufaciurers weili find an open-
ing for their gooda hre.

cosgmneSoiite<L Prompit Baturnu.
Consignments Good leoferences'

106 Queen St., Charlottetown, P.E..

JAS. E. GRANT,
Canner, Dealer and Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Correpondnoe CHARLOTTETOW, P.EJ.
Solicftad.

THE LIGHTNING CHECK PUNCH

Prevents Raising of Checks.

SPACKMAN & Co., 164 St. James St.
MONTREAL.

'OUNT BROS0
Manufacturing

Electricians,
766 Craig Street

MONTREAL.
Manufacturers of ELEOTRIO

Belle, Annunciators, Watch-
maans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any Of the above, made and fitted up
promptly, In a reliable manner and at mode-
rate coat, Repairs executed and satisfaction

Soit Teisphone 12,5 Federal Telephone 558

'10 O . EI TP.
ONErM SHEOP

Next the corner of St. Catherine Bt. and
Metcalfe 8t.

M . B . , .,

our

Bermuda Advertisoments.

,TOH35 BARITT
Shipping & Commission Merchant,

wholesale fleDelr la Prosevlens, GraIn, Hay and Straw.
Consitnmonts aolloited.

Orders for Bermnda Produce attended'to promptly.
Parli.ment and Victoria Streeta,

HIAMILTON, .BEMuD'0A.
R AM =a Oss-Hamilton. Bermuda:

Bermuda Bank, I Butterlold k Son.

Princo Edward Island Advrta.

FOR. sALE Dy
J. & I. TAYLQR. Montreal. JAS. MO<RRISON. Toronto. J. I. ASHDOWN, Winnipeg, Man.

310.1OWIRSON -ICRICE. LEWIS & o" O R<*&13., Hlamilton.
Mop4ELVER k BRa. Kingston. BTEVEN B URNS, London. Ont.

ESTABLISHED (864B
BELL

* PIANOS
ORCANS"

E, LL Church PIPE Organs
OF SUPERIOR QUA.LITY,

Enbraoing au modem irarovonxents in Design
and Construotton.

DURABILITY CUARANTEED.
Intending purchasers should communlcate wlth

The Bell Organ & Piano Co., Ltd.
G-G'LP ,- - CHT

BRANON WAREROOMS:
I0 Kiug Street West, 211 Dundas Btreet, 44 James St. North,

TORONTO. Ont. LONDON, Onti MAMILTONM Ont.

*e JOB PEITNG of every description done at the Joural
of Commre 01..,
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CAVERlIILL, LEARMONT & CO@'
Shdlf Hardware 3ferchants,

Oaverhfll's Bufldinysi - St. Peter Street,

o Largest and most complete stock cf SHELF HARDWABU
In the Dominion.

BLACK DIAMOND FILE WORKS.
Great Anerican Cross Cut Saw Files.

Double Encied Taper Saw Files.

Lightning Saw Files. Single Stave Saw Files.

BandSaw Files. Double Save Saw Files.
Gin Saw Files.'?Gir a iGulleti Saw Files.CirDulor Gue Sa Files.EndediTa
Squul Galleting Si

les. Clma= Saw PlIes.

8o-machiniasts' Fies ol .,erg Description.'Q

G. & H.BARNETTâ
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Leading Manufacturer*, 40.

FISTC ,Offl FASTCOLORS!

Spring, 1892.
When buying for the next season the

essential features you will have ln mind are
excellence of

VALUE AND STYLE
WC therefore call your attention to

Canadion. Prints
Princesa Robes, Yachting Costumes,

Teazle Qloths, Twill 1leeve Linings,
Damasks, Sateen Sleeve Linings.

8ee them bofore placing your SprIng order.
The Wholesale Houses carry our full range.

Dominion Cotton Mil/s Co., N
D. MORRIOE, SONS & 00.

Selling Agents,
MONTREAL and TORONTO.

FAST COLORS! FAST COLORS!

ilamlton Cotton Vo'y,
HAMILTON Ont.,

Manufacturers of
OITTONADES, DERNSX$

WARPS and YARNS, TWINE,
LAMP WICKS, WBRBBINGB, P.

F. McELDERRY& CO., Montreal and Toronto.

DOMINION PAPER GO
100 Grew Nun Bt,, MONTREAB.

MILLS AT KINOSY )ALL9 ,P. Q.
UAmunraumnu or

The following grades of High-Olass Papero:--
N'os. 1 # 2 ßook and.Ptinting (Ibnwd and Whie),
No. 3 Netos and Printing, 't
White a and Bay,

leached Macilla, Enuelope, Bag and Wrapping,
Whise Manila Tda and Wrapping,
Uobleached Manilla Bag and Wrapping.

IHEONTARIO COTTON 0O,
HAMILTON, - ONT,,

Manufacturers or

9Uttonade., Obirtings, Denima, Tickings,
Awnings and Ducks.

. ?lpeooal Dock# for A ltural Imple-
ment XMr.

DONALD FRASER, Agent, XONTREAL
Wm. D. CAMERON, AgtHALIFAX,N.S.
3. E. MoCLUNG, Agent, - TORONTO

9, & l BROWN F'G cO,
(LuruntMa

BELLEVILLE, ONT.
Eeneers, Boiler Makers, Machiists,

Foundrvmen and Bndee
Builders.

Railway and Contractors Supplies

JDrog, Dianond Crossings, Sihe,
Huai Oars, Lorries, Veeoipedi Cars,

Jim Croa, Tach DrUis, Smasphores, Rail Cars,

Double and Singl Drum Hoists, dc., d,

U. ISIMATUS ON APPIJOATION.-M

Loadina; Manufacturera. &a.

Jas. A. GANTL LE & Co.
GENERAL MERCHANTS

MANUFACTURERS' :- AGENTB,
Estabished »P Years.

COTTONS i Grey Sheetingo, Qheaked Shirt-
1ngo Danims. ottcn.des, Tickinge, Bacs,
Yarn, Twine, &o., &C.

YrEJD I 8FnMedum $ad Lôw Prlod
TW e9Medi w

Btof. rges, Cusimeri, Doeirkinh,.iEerseys, Ao., &c.
PLA)NMELS& Pi Pain d Pan4gy Plamol,

FL oA t nlw. Plain nd anci Drcsa
Good& &o.. As.

KNI TED -00DS: Shirts, Dramers,
HC»lery. AC., *o,

BLArETS White. Grey and Colored

Wholesale Trade Only Supplled...I'

13 & 15 St. feien Street, MONTR EAL
20 Wellngton St. West,t - TORONTO

Advanoes mide on Conalmeni. Crras-
nondence aoiioito.

London Machine Tool
LONDON, - ONTARIO.

nMÀfuma, or

IRON AND BRASS WORKINC
I,. A. MORISON, wxu A. B. WTT.TAMB

eneral agente. Toronto.

ENVELOPES
140,000

White Envelopes, - No. 7,
BLIGRTLY lMP3BnoRT.

Offered at $1,30 per M., worth $L00
Bond for Sample.

MORTON, PHILLIPS & CO.
Statloners Blank Book

Motkers ancl Prlnters.
1755 & 1757 Notre Dame Street

MONTREAL,'

FULTON & MILLS,
Dealers in all kinds of!

Agricultural implements.
Wo5ulsal Dealers in Earm and (Gee'en BIRDB

Proorletonr of the well-kno Wit

FULTON& MILLS, - TRURO, N.B.

The Barber
& Elis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
8z3 Craig St, Montreal

ENVELOPE
.MLArES,

Account · Book .-. Manufacturers.
Box Makers, tic.

And Sole Agonis for the well known paper made
by THI E. UNIOTO:PAPIE O.

Leading Man ufacturers, &a.

0OCHRANE, OA88IL8 & 00.
orManncTu.K av

BOOTS & SHOES
w-EOI,-EDSAIHD

coansa oi
Latour and Genovieve Streeta.,

MONTREAL.

A. MCTAVISH WATT
xEPRESENtra

Shoe and Linon Throads-
Island Sphming Co., Ltd., Lisburn, Ireland.

Rope. Twine and Fishin; .ines-
Belfast Ropowalh Co., Ltd., Belfast, Ireiand.

Machine Twist "Coronet," Hardash
Anthony Ward & Co., Leek. England.

Woollen Olotho. Etc.-
Emmanuel Bradley, Leeds, ngiland.

Shirts and Drawers-
A. MoInnos, Merritton, Ont.

Furriers' Trimmings-
W. Montague. London, EnglanL

Cottonades, Denime, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

MERRICK
TH READ CO.
Memck's Best Six Cord Soft Faish

Three Cord Satin Finish

SPOOL COTTON,
On Large and KmaU Spocil.

Speolally made for Boot and
Shoe Manufacturers.

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.
EDGAR WHITEFORD,

WHOLESALE

Commission Paper Kerchaat
260 St. dames St., MONTREAL.

OanaEB, Rrcs &1 CCorporated,) . Boston.
B ine Wrtinc, Londcr and Bond P er.Biînk. Bristol and Ont9 Carde. Follecr

BI.ttintand No.s~Print Write for Simplea.

W. & F. P. CURRIE & CO,
1100 Grey Nun t., NONTREAL,

uànoTuana or

SOFA, CHAIR AND BED 8PRINO8
r A large stock always un haad.,

Roman Oement, Portiand Ooment,
Water Lime.

Drain Pipes, Vent Idnings,
rire covers, Pire Bricks, ire 0la,

Whiting, Plater of Paria,
B,pr. obhna. 01a. o.t.

McCOLL BROS. & CO,
TOMONTO,,

A.rethe 0oi6 manufacturera of the famous

LARDINE 1-: OIL
nown everywhero as the finut 011 in

Cmunada.
McCOLL'S Renowned Cy4nder OIL

R su for Lardine 011.
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WIIOLESALE AGENcY *

EORACE R. EIDJOUT, 22 Et. JOhn St.,
MONTREAL.

PRODUCTS

Liquors of the ouvent
and Eizirs.

Sole Agonts for the Dominion of

1918 St. C'herino St.
P. O. 383. Bell Tel. '069

Beware of Imitations.

S. COLLINS' SON & CO.

PRINTING INKS
32 and 34 Frankfort Street, K. Y.

Our Cut Iks it uad onthe MaAlsnuE and WssxLv

bv Hare » Brothers, and en this Paper.

Mis ouzrht and Sold. and CableT rnfera of Money te Greato ritan and tbe Cniet
of aio drat on New York sud

Exchange nd1hoUniodlu Canada

W. L. S. JACKSON & CO.
FOREIGN EXORANGE BROKERS,

1761 Notre Dame Street, -: MONTREAL

NEW ENGLAND PAPER CO.,
214-23 DeBRESOLES ST.,

iMilis ai Portneuf, P.Q.

- mRIN7TurcrONs or -

MI/NTS, BROWNS & MANILLAS.

.Correspondence solicited..

Carts, Phaetona, Express or Farm Wagons
you can save from $10 ta $30 on each, by
buying from

66 College Street, MONTREAL.
Latimer & Legare. Qucbea. or

Latimer & Lon, Sherbrooke.*rcash bVýers, fleaàert or livery mon get
speciel"l low iprioes.,

Gor~sumer~s
Cordage Co.

(Li M IT E D

••••MANUFACTURERS OF*"

Manilla, SiSal, Jute,
and Russian Cordage.

-BINDER TWINE•

Jute and Cotton Bags.

HEAD OFFICE:

New York Life Insufance Co's Bldg,
MONT REAL.

IRON AND WOOD-WVORKING.

STEAM PU M PS for Every Service.

ENGIN ES AND BOILERS
Canada Machinery Agency, 345 & 347 St. Jarnes St.,

W. H. NOLAN, - Manager.

se- Nerchants, manufacturers and other
business mon should bear in mind that the
" Journal of Oommerce" wIl l not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend.
ing to all parts of the Dominion-renderis it
the best advertising medium in Oanada-
equal to all others combined, while its rates
do not include heavy commissions.

Auspiorous.-The Alliance opens well. The losses on the
$33,o0O business of the first two months, do not exceed 1 per
cent.

HON. ATTORNEY Casgrain las instituted an action for $I00,0O
against Ernest Pacaud in connection with the Baie de Chaleurs
fraud. This step should be followed by otheralto recover every
cent boodled out of the public purse.

A STEAER is now loading at Swansea with three thousand
tons of tin plates for New York, the largest shipment of tin
since the new U.S. tariff came into force. The manufactureof^
this article bas not yet been accomplished in the Statei.

ON the 7th inst at Toronto, the Master in Obancery refused to
set aside a judgment obtained by the Molsonsbank for $105,000
against certain persons who' went security ta the bank for

TrackSanoing Apparatus
LEACH'S PATENT 1890.

Av lied ta locomotives for the rogular. effloieut
f econûmual spnding of traok t prevont li-

ving.
Sand for Illustrated Ciroulays and particulars to

J. & H. TAYLOR,
Manufacturers and Agents for the Patentee.

16 St. John St.. - Montreai

READYMIXEDPIINT
FOR ALL PURPOSES.

Retailers and Large Consumers of Paint wîi
And it to their advantage to set quotations.

Correspondonce solicited.

WM. HOWE,
Lead, >*Paint -- and :-: Color M Aanufacturer.

s-: OTTAWA.

IF YOU WANT ANY KIND OF

........
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SACCHARIN
SUBSIITUTE :- FOR -t SUGAR

In the nasunfacture of

AERATED WATERS
CORDIALS and LIQUEURS

And ail cases wherb sugags uiod. Choa1er and
muet, boaithier. ffigh poands oquli

toonn ton nio sugar.

WULFF & CON,
32 T. BULPIOE ST., MONTEBAL,

Oré~~f~ EBond
STORAGE Bor Free

For ail kinds of Merchandise.

TROTTER BROS.,
153 te 163 WATER Street,

MONTREALi

C. C. CLVXLAND.- üao F. CLEVULANIS.

J. L. GOODHUE & CO.,
Maliuracturera et

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPUAN & Co., Montreal Agents.

McArthur, Corneille & Co.
Importoa i 8"Dolus ta

WHITE LEAD AND OLORS,
Day A1< Gnooan an OIL.

Va.ish., onI., Wt.cw O.., star, I.la..nd Star
and Double Dlailond Star BraIds.
Xuglsh t, :, d g os Sh oet.

Clorcd sa n and Stained Eusamtllod Shoot Glass.
Palnters» and Mitists' Matoass.
Chomicals, Dyo Stufrs,
Naval Stores, &c., &c., &.

OFFICES AND WAREBOUES:

810,812,814 L 816 ST.PAUL STREET,-ANn-
147, 149 & 151 00MMISSINERS ST.

MONTmurh.L

You can increase your business,
please your customers, and

make more money
If you keep constantly on hand

BOINELBSS CODISII
It is universally acknowledged ta be the

nest of the kind packed In Canada.
Send li vour ordeS.

Bear ln mind that we have also on band choice
LABRADOR HiRRINCS,

and ail kîndo of Filshery Products.
...... Buy the Best1.""•

STEWART MUNN & CO.
ONr•REA.I..

r 10 TH E DEA .- A Jraon ecrda of a-T notRamsud noises ln the hesd of 23 yeara' stand-
ing by a simple remedy will ond a deocrition of
I7aix to sny Persan who slies to Nianossoi.
177 Manougali Streot. New1 ork. Naom~

monay advanced to the Cochrane Manufacturing company, of St.
Thomas.

A Naw BRuNgwicac contemporary says, « irea trade lias made
and la keeping Britain mistress of the seas." Britain was "mis-
tress of the meas" for centuries before the free trade policy was
invented. " Britannia rules the waves," was written long, long
before the tree trade era.

AT -rUt meeting o! the Canudian Branch of the Imp. Fed.
League at Ottawa, the resolution passed at Toronto, which we
censured, was condemned by sorne of the oldest and ablest of
the members. Mr. Weldon, M.P., said the burdens of Canada
were already heavy enough without assuming Imperial responsi-
bilities.

Mit. A. E. AîjAN, of this city, on landing ut Victoria, B.C., a
few days ago, afler a visit to China and Japan was interviewed
by the Colonist, to whose representative Mr. Allan stated that
the Empress of China and her sister ships are absolutely perfect
ocean steamers. Mr. Allan in praising the interior fittinge said
they ware the finest he had sean, with the exception of those of
the Sardinian, one of their own line. Mr. A. repudiated any
intention on the part of the firm of H.. & A. Allan of entering
upon the Pacifie trade.

COBBAN MANUFACTURING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,

Engravings, Artotypes, Pastel Paintings, etc.
Factoru & nead Office, Toronato.

148 McGILL STREET, - - - - MONTREAL
Show Card FramIns speolaItv.

CITY OF LONDON
rire Insurance 0ompany,

OF LONDON, ENGLAND.
CAPITAL, - - - $9,500,000.

Fire Risks accepted at Current Rates.M
I. M, BLACKBURN, General Agent, Ontarlo & Quebec, Toronto

JAS. P BAMFORD, Agent,
48 snd 45 St. John Street, - - MONTREAL

RHODES, OURRY & 00,

flard-Wood Flooring and Etnish a sseolalti.
AMHERST, N. S.

J, A. FIN LAYSON,
Custom House Broker

And FORWARDER,
First Class Storage in Bord or Frea.

413 ta 417 St. Paul St., Montreal
Beu 2iephoae 9057. P. O. Bo 634

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine Hose, Harness, Moccasin,

Lace, Russet and

orrnainn A i< iEravy

436 Visitation Street, MONTREAL

TuE annual meeting of the Montreal Ioan and Mortgage Com-
pany was held on 2nd inst. The following directore were elected
Richard Bolton, president; iNon, A. W. Ogilvie, vice-president;
W. E. Cheese, John L. Morris, Q.C.; P. Caverhill, C. E. Gault and
C. R. Black. A dividend of 31 per cent for the half year ias been
declared.

AN official return just out states that during the year 1890-91
the sum of $158,241 was paid in fishing bounties-$41,320 to ves.
sels and $116,920 to boats. The number of vessels to which the
bounty was paid at $1.50 per ton was 739, with a tonnage of 28,.
268 tonsi 17,168 boats receiving a bounty of $1 each, and 33,245
fishermen a bounty of $3 per head.

Tua census returns show that the total capital invested in
manufacturing industries in Hamilton city on April 6 last was
$8,012,000, against $485,500 ten years ago. The number of em,
ployes has increased from 3,100 to 9,575, the total amount of
wages paid last year was $3,203,500; the average per employe
per annum being $335, as against $355 in Toronto and $331 in
Montreal. The total value of the products in the year was $13,r
980,000, as against $8,210,000 in 1881. The value of the products
per head of population has increased 25 per cent in the ten
years.

H. VINEBERG,
Manufacturer of

FINE OLOTHING
7 VICTORIA SQUARE, cor. St. James, MONTREAL.

Bnyera visiting Montreal marketa will consuit their intereat by
inepsêtnu my lines.

LANCASHIRE
Fire Insurance Co. of England

Capital and Assets, over $20,000,000.
JAMES P. BAMFORD, Agent, 43 and 45 St. John Stree

MONTR EAL.
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LONSDALE, REID & 00

Wholesale Dry Goods,
? tON c? 18 St. Helen Street, - MONTREAL,

Full rangef mpefo pignwothro tah ro re e atmp e I ispltnoton o01li
itod. Carefltan prompt attention to ordes.

FISH & CO.
, s fr (Sucemsors Io HflE, BYMANI& d CO)

Importers of Havano Cigars

88 ST. NICHOLAS STREET,
mo1æromum 

GEO. 11R HEES, SON & CO.,
Window Shades,

Curtain Poles, Spring Rollers, &c.
TORONTO, ONT.

RETURNs from British Columbia report the assignments of
Jas. W. Brown, East Wellington; A. W. Presley, store, Chille.
waok, and W. Turnbull & Co., contractors, New Westminster.
in Manitoba, E. L. Joyal,. harness, Winnipeg, bas held a meeting
of creditors, and Jacob Hiebert, trader, Bergthall, and R. A.
Lepper, store, Birtle, have assigned.

TaE Burland Lithographie Company, city, ias been put into
liquidation and Mr. J. A. Burland bas been appointed provision-
al liquidator by the court. A meeting of the stockholders will
talce place on the 22nd inst. Mr. Geo. A. Burland, who was
formerly president of the company, and who made the demand
for the winding up order, is a creditor for $79,000 due on rent
and notes. Outside of this claim the liabilities are $20,000 to
$25,000.

AIoTHR car of halibut was shipped through to Boston within
the last few days, says the B.C. Register, and the steamer Eliza
Edwards bas gone up again in quest of the fish. The former
shipment sold readily at Il cents per lb., and was in great de.
mand, so that thereis every indication that a large trade will be
worked up. The B.C. Fisbing and Trading Company have also
shipped several consignments of fresh salmon and cod to Boa.
ton, New York and St. Paul.

JUDoE ALLEN, of the United States district court, bas sustain-
cd the demurrer in the indictment against Milton Knight, traffic
manûger of the Wabash railway, for violating the Inter-state
Commerce law by transporting four from Litchfield and East
St. Louis, Ill,, to Montreal, Canada, for less than schedule rates.

Belting
TEE J. C. XcLARIN BELTING CO.,

M;T AL - -nå - TORONTO

°&oco

Wr Co

BEST for THE MONEY
ALL JOBERS KICEEP THEM.

TAKE NO IMITATIONS. EYERY BAT IS BRANDED
IANSIST OON RECEzYIo

"PATEIT BOLL " 0OTTON BATS,
As they ar very atractive h at Irance and auerior

in qualiy, andDe othar btiUretal swU
ASK FOR THISE BRANDS:

'North Star,' ' Crescent,' or 'Pear,
Put ut I Bales or Csaes In 4. 6.8 , or 16 co. Bo11e.

1D9ied avede prie enslir but îower ponces.

The court held that congress had no power to regulate rates for
transportation of freight from a point wholly within the
United States and a point wholly within an adjacent country.
This says the Winnipeg Free Press, is another and a very severe
blow at the inter-state commerce law, and it practically settiles
ail cases pending in this district. Efforts were being made to find
other indictnents here, but they will likely be discontinued.

ALL MoRRIsoN, general store, Big Pond, N.S., has assigned
for $3,400 owing to bard times and bad collections in his locality.
He claims a amall surplus.- Ot.her assignments in Nova Scotia
include John W. Hardy, store, Brookfieldi Dunn Publishing Co.
Halifax i Hardy Bros., store and hotel, Molega and Donald R.
MoLean, trader, Victoria Mines.-Jas. Scott & Co., grocers and
liquors, Halifax, are now offering to compromise.-D. J. Jennings,
books and stationery, St. John, N.B., are offering 20 cents on the
dollar, cash. The liabilities are $2,000.

THE failures reported in this province during the week are
unimportant. Regia Rose, general store, Cedar hall, bas assign.
ed for a small amount.-Elliott & Co., hardware and paints, city,
have assigned. The firm has on[y been in business a few months
and found the competition too keen. Liabilities $1,000 to $1,200,
-Roy & Beaudoin, a city dry goods' firm of few years' standing,
wbich obtained an extension last year, bas closed down owing
some $9,000.-J. A. Poupart of Poupart & DeRouselle, dry goods,
city, has compromised at 60 cents and continues the business
alone.-Lewis A. Young, stoves and tins, Stanstead, and Hector
Payeur, store, St. Hlelene de Chester, have assigned.-Aime

OE 1OM-ETOs'S
OORALINEX

OOBSEJT8.
am roai'

EASTERN ONTABIu,
QUEBEC

AND 'ra .MARITME

Wholesale by God
Cre oa
Ultoin st&'g

Tel. Nu. Sea, Trel. No. 475.



448 THE CANADIAN JOURNAL OF COMMERCE.

GORDON MACKAY & CO. VCTORIA STEAM CONFECTIONER
-IMPORTERS OF-

WOOLLENS and GENERAL DRY 00098,
TORONTO.

Ftepresented in MONTRE&L by

Glenora Building

MACFARLANE, McKINLAT & CO.

WINDOW SHADES
Brass Goods, Poles, Rollers, Fringes, Laces

TORONTO, ONT.

POROUS TERRA, COMA~
lu scknowledged by a1 Architaets te e the bet Materlal known

for fire preofla inide ail81 grades. It lu
Vernin and ond Proof.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Cement. Address,

THE RATHBUN COMPANY,
nm3s3Eorro. OJLo.

Trudeau, general store, Windsor Mills, lias compromised at 40
cents on the dollar.-Roberge & Shepherd. machinists, city,
have succumnbed to a demand of assignment and are reported
to owe $5,000.-Philip Turcot, shoes, city, previously referred ta,
is endeavoring to effect a comiproise.--Michael Wright, dry
goods, city, is offering 50 cents on the dollar on liabilities of
$16,000.

AssIoNMENTs and business troubles reported froni Ontario
include the following :-Fred. Marr, leather and findings, Barrie,
bas called a meeting of creditors. le has been in business since
the spring of'88 when ha succeeded W. H. Cross & Co., and is
reported [to have made losses by being too accomodating with
friends.-Thoa. Bolster, drugs, Lancaster, bas assigned. le
owes $2,000 ta $3,000 but shows a sm'all surplus.-Melville & Ca.
general store, Owen Sound, and Win. V. Carlile, livery, Toronto,
have assigned.-N. J. Hfopkins, boots and sices, Owen Sound,
bas sold out anId compronised at 75 cents on the dollar.-P. J.
Keating, tailor, Toronto; Jas. Cousins, hotel, Brussels ; A. C.
Shilds, shoos, Gananoque; D. Tripp, ihoes, Guelph ; Charles
Richardson, tailor, Owen Sound; 3 fugl S. Rose, dry goods,
Strathroy; L. J. Applegath, hats, Toronto; Timns & Co.,
printers, and Sidney Misener, storekeeper, Troy, have ail assign-
ed with iall liabilities.-Symons, Chapman & Co., butchers,
Toronto, have clldo a meeting of creditors.-L A. Batty, tins,
etc., PalmerAton, is conpromnising at 40 cents; one third cash
and the balance in 3 and 6 months. Liabilities $2,500.

BAY OV QuiNT Nors.-The Deseronto Car Works have
received an order for the construction of twenty.nine freight
cars which will be pushed to completion forthwith.-Repairs and
alterations at the Deseronto cedar irill are being conducted
with great vigor. Ail the brick work will be conpileted by the
end of the wek. About one hundred thousand bricks have been
used in the work. Three boilers are already in use and giving

LOCKERBY BROS.,

Wholesale Grocers,

Oorner St. Peter & St. Sacramont Streets,
MON~TREAL.

A. I. MORISON & CO.,

WHITE; COLWELL & CO.,
ST. JOHN, N.B,

Best shipping facilities to all pointa of Canada and West Indies

Buy the best Canned Goods.

Tomatoes Corn, &c.1 &C.

JOHN WINDSOR & 00., - MONTREAL
D. MASSON & Co., St. Paul St., 1antreal Agents

ARTHUR P. TIPPET & CO.
AGENTS FORl

UNITED ALKALI CO., N FChom s.
E. LAZENBY & SONS, - Pickles, &c.
ORLAUDO JOUES & CO., - Rico, Starch.
L. CODON, - - - - - Maccaroni.
H. FAU LDER & CO., - - " Silver Pan " Preserves

&o., &c., &c.
l Wellington St. E., Alor. Wells, Prince William St.

ToRoWTO. NONTREgAL. ET. JORN.

much increase in power.-The three storey building on Moira St.,
Belleville, used by John G. Frost as a furniture factory and by
Isaac and Charles Frost, cabinet and show case manufacturers,
was destroyed by lire on Monday night. J. G. Frost's loss is
$2,500, no insurance. Isaac and Charles Frost place their ]oas
at $3,800, iusurance $1,800. The factory, worth $4,000, was
owned by Mrs. Burrell and was not insured.-T. S. Carman is
now owner of the Belleville opera house.-Capt. Allen is build.
ing a large tug at Belleville for Capt. John Bonar . -The people
of Campbellford will vote on local option on the 14th.-Trenton
fishermen complain that fish are very scarce this season.-An
effort will be made to establish a conservatory of music at King-
ston.-.The Messrs. Gibbard are rebuilding their works in Napanee
on an enlarged scale.--Several lodges of Pal rons of Husbandry
have been organized in Sidney and Rawdon.-It is understood
that the government will prosecute merchants in Kingaton for
selling adulterated good.-There is soine talk of building a rail.
way from Carp to Sharbot Lake, there ta connect witb the King.
ston and Pembroke railway.-Ferguson Bros. of Napanee, have
disposed of their stock and will leave that town where they have
been in business for 25 years.-R. J. Graham will start a box and
basket factory and vinegar works in Belleville. JohnLambert
will start a match factory in the sane city.-The Bell Telephone
company are extending their line from Grafton to Hastings, via
Fenella and Roseneath. An efflort will also be made to run a
line from Hastings ta Roseneath, Fenella and HIarwood.-A
cheese board will be formed at Perth -One hundred and eleven
telephones are in use in Pembroke.-About800 cars pass Brock-
ville daily on the Grand Trunk.-Kemptville and Smith's Falls
are ta be connected by telephone.-Smith's Falls will make an
attempt to get an all night telephone service.

COMMERCIAL UNION
ASSURANCE CO., LTD.,

Of London, - - - - England.

FI]E i LIF¯! I I 1 A.~£ .N E ! i i i
Total Investod Funde - - - $12,500,000.

Capital and Assets................... .............. $25,00000
e Fund (in special trust for life policy-olders).... 5,000,000

Total Net Annual Income......................... 5,700,000
Deposited with Dominion Government........ ...... 374,246

Ageneles in ail the principal Cities and Towns of the Dominion.
BEÂID UFFICZ, Canadian Branch, - - - MONTREAL

EVANS & MaORECOR, Managers.
P. M. 0OL1. Speeial Lite Agent. - S. PICARD, City Agent
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE
- rto m -

DYSPEPSIA,
INDIGESTION

KIDNEY TROUBLES,
RHEUMATISM

SKIN DISEASES.

Lyman,Sons& Co.
MONTREAL,

Sole Export Agents

G. H. MuMM & Co.
Extra Dry.

This celebrated Champagne
continues Increasing in popu-
larity and demand.

Importations to U. S. In 1891,
exhibit the enormous quantity
of 60,215 cases,

ETER Hl WNAM & SONS
MONTREAL,

Sole Agents.

LYMAN KNOX & 00.
ImpoRTERS AND

Wholesale Druggists,
MONTREAL & TORONTO

We have the most
complete selection
of all kinds.

And values offer-
ing cannot be

beaten,

LICHTBOUND, RALSTON & CO.
WHOLESALE GROCEIS,

MONTREAL.

FREE! FREE!

THE NEW AND WONDERFUL

DYSPEPSIA CURE
ßMailed Io lanv~oddress.

K. D. C. COMPANY
NEW CLASGOW, CANADA.

JAMES GUEST & CO.,
Commission Merchants

GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGBRTB .l0O-

ha. aner & C., Cogac, race.
Ch.. Coa C. e

Elschen& W a"or. rdeaux laret, Sherries.
. T. e, ftIn a Goin . i

wartere apel & o.
In Cosr a la .. ula--rnt, Alot
Siogor & Suas, Trlelidad. Gonuine Angottra Bitters.
Baair, Irish Wliiskai, au the Goten Issoir ut th

aut on.
Escheneotuz & Co., fiardeauor,2 Clrete; , SIl C.8.

F'ayo &oIe. Macon, Burgundies and white WInw.
Roylz ai n Goyeronent Wlaua, af Budapest,

luarr.
lames watsoc, & Ca., Dundee, Scotch and Snobk

Whiskey.

QUININE m- WINE
Tho Great Invigoratini, Tonic. Bpoatfto

fox'Loe of' %9fx>Ptite, Indiestand Bp nt Laaaitudo. -

Kenneth Campbell & Co.,,Montrea,

A QUARRELSOME SISTER.

Under the above caption the Mail has some highly pertinent
and timely remarks on the conduct cf Newfoundland to this
country. It really looks as if Canada was being annoyed by the
islanders because she happens to be handy for a.blow, just as
the U.S. fenians wreaked their spite against England on this
Dominion because we were conveniently placed for their as-
saults. The Mail says : "It is repnrted that violent proteste
are ta be made against what is termed Canadian interference
with the Newfoundland reciprocity treaty, and further, against
thieimposition of Canadian duties upon Newfoundland fish. To
those who have read the complete history of the intercolonial
dissgreement it really must look as if Canada were more sinned
against than sinning. lu the first place, the Dominion could
not, of itself, have destroyed the reciprocal arrangement the
Government et the colony was endeavoring ta maike with Mr.
laine. A protest could be entered by Canada, but it remained

with Great Britain ta determine whether or'not the protest
sbould be effectual. The Newfoundland Government saya they
were treated so because our Administration refused ta join in
the quarrel of the colony with the French. But we have no dis-
pute with the French, and it is entirely absurd to ask us ta in.
terpose in a disp'ute in which we are not concerned. More than
this, it la uujust in the highest degree ta smite us because we
will not participate in the trouble while oui American neighbors,
who also refrain from intervention, are not similarly assailed.
As affairs stand, the Newfoundlanders are hurting our trade i
but at-the same time they are doing their utmost ta impair
thoir own. The crisis in the relations of thoq two colonies is en-
tirely without precedent. An intercolonial war is not recorded
in history, No doubt time will smooth over the difficulty. But

meanwhile the occurrence points to the troubles we -shall have
to meet if we ever take the colony into the Confederation. Out
of the union Newfoundland eau create dissensions; but in the
union she would be, it la to be feared, a disorderly member. The
wants of Newfoundland are many, and while the levying of tax.
ation would be a constant source of complaint, the demande for
subsidies and expenditures would be unceasing." We have al.
ways advocated the gentlest treatment of Newfoundland. Life
there is ta no clasa a bed of roses. It is certainly a trying posi.
tion for sa small a community to be in, to be mixed up with dis.
putes between two such powers as England and Francep, without
having any authority or influence in bringing the dispute to an
end.

- ROLLED FLOUR -

Beaver,
Crowr

Electric, Gem,
Favorite,

W.ATT'S _.A.NCT.
Straight Roller for Newfoundland, a Specialty.

Ask for samples and prices.

A. WATTS
BANrTT'OaD O2NT.
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Canada Life Assurance Company.
EETABLISH6EDDf 18d€7..

BUSINESS OF 1891.
DuriDg the year, Policies have been issued covering over

$5,600,000
PROVINCE OF QUEBEO BRANOHII

Comnanv's Building, St. James St., - - MONTREAL
J. W. MA R LING, Manag'er P.o.

STANDARD LIFE ASSURANCE CO
Total Assurance in Canada, - - $12,211,668

Funds Invested in Canada, - $6,200,000

W. M. RAMSAY, Manager, MONTREAL

NORTHERN ASSURANCE CO'Y
INCOME AND FUND& (1390)

Capital and Aooumulatea Funda, $84,8,000
Anoual Revenue from rIle Flogutmo.,....-.)
Annu.~ Reven.fro LIe 5.. ... 240,000
Annual Revenue from Interest upon Investad unds...'

Hoad Offces i-London and Aberdoon.
Branch Offico for Canada o Montreat-1724 Netro Dame St.

Manager for Canada, - ROBERT W. TYRE.

NIXN ASSURANTCE SOCETY
OF LO3HDO351. G-- ~B-

i nstItuted In the Reign of Queen Anne, A.D. 1714.
Mubcrlbed Capital............. £450000 Total Inveoted .do orceed.... .£2,15o0loo
Capital Pald-up ...... ........... 180,000 IAnuai Income ......... ....... 35,ooo

CANADIAN BRANCH :
Office: 55 St. Francol Xavlor St, Montroal, T.. L. MORRISEY, Reident Manager

PHŒNIX
INSURANCE 00

HAR TFOR]J-..
Cash Capital, - - Two Mi/lions.
D. W. c. SXLTON , - - - - Prosidont
J. H1. MITC11MLL, vio-rolot

1854. E. 'LÂ - - 2nd ViB. GrosidenOX0 . Il. Bitanîa, - - . Soorotary

CANADA BRANCH:

EEAD OFFIOE, 114 St. James St,, - MONTREAL
A share of your Fire lusurance ls rospectfully solleited for this leading

Company, ronowned for Its prompt and liberal settlement of olaims.
3Er Agencies established in ail ithe leading Cities and Toem qflh

Dominion. WhVere unrepresented address

GERALD E. HART, Gon. Manaoer, MONTREAL

FUmE. Lav.Min.

G. Ross Robertson & Sons
INSURANGE AGENTS & BROKERS

(Bar.usHED 1865.)

11 Hospital Street,
MONTREALI

Telepione 1277, Pio. Box 2081.

Insuran¶co.

PHŒNIX
Fire Insurance Co'y.

LON'DOIqa

Istablished in 1'782. Canadian Branck

5a1ablihed in 1801.

No, St. Francols Xavier et.

PATERSON & SON,
Agenas for tA Diinin.

RAYMOND à MONDOU,
Agents Drenho Deparment

SUCKLING & Co.
Trade Auctioneers,

62 and 64 W*Uington St. West

TORONTO.
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President: - JOHN DOULL, Esq., (Presldent Bank of Nova Bcotia.)

Pice-Presidents: - H. H. POLLzE, Esq., (Wholesale Merchant), Halifax.
Bruon Joxa, Esq., (Brewor), St. John, N.B.

CHAS. 1). CORY, Mang. Director. D. C. EDWARES, &cretary.
Agoncies ai all principal pointa in Canada.I

0. R. G. JOHNSON, General Agent,
49 St. John» Steeet, - - MONTREAL.

THtE CANADIAN

genul-4 of 60mmtet.

MoNTEEAL, MAnCO 11TH, 1892.

DEALINGS IN OPTIONS.
There have been strenuous efforts made fir many

years to put a stop to "dealing in options,"- in one
.form or other. The phrase is a mere cover to bide
downright gambling, dealing in options being just as
much so as rouge et noir'or baccaret, or tossing pennies
by street arabs. Indeed the lattergame is quite respect-
able compared to much of the gambling on Change, for
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Establishéd 1665.
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Bridgeport, Con. Traders' Bana of Canada,

Yarmouth Woo lien Mdis Co. Limfiedt>
- Manufacturers of-

-FINE WOOLLEN TWEEDS, PURE-
-HOMESPUNS, YARNS, ETC.-

,rarmouj..h, Nova ct.a.
Represented by C. J. W. C AVIES,

Nordheimers Buildings, - MONTREAL, P.Q.

the boys own the money they toss, whereas, " option"
and share speculators, buy and sell every day property
which they do net own and nover expect te own ; often
indeed property that does not exist. A bill is now be-
fore Congress te make option dealing illegal. No
emall difficulty is in the way of effective legislation
having this object. The sale and purchase of crops for
future delivery, or of any article for future delivery,
at a price fixed menths before such delivery can be
made, may be as strictly legitimate as any other trans-
action. Where the mischief comes in is in carrying on
sales and purchases of articles that do not exist, that
are mere counters or chips, used as a basis for gaming.
As these transactions are carried on outside the market
for the goode nominally dealt in; as they are net con-
trolled or effected by actual values, or prospective
values, as governed by existing stocks, or the ordinary
conditions that affect outrent market prices, they can
be carried on te any extent. Options have been dealt
in for more than double the amount that exists of the
goods supposed te be traded. Thus the effects of the
law of supply and demand, the conditions of which
every person can ascertain, are interfered with by these
bogus transactions, and honeBt holders of and dealers
in produce, etc., have their business calculations dis-
turbed, and their operations at times disastrously
effected by dealings which have no solid basis, which
are merely the tricks of unprincipled gamblers.

SenatorWashburn has formulated an amendment
to the anti-option bill for the purpose of guarding
legislation from interfering with legitimate sales for
future delivery. There is no desire te restrain legiti-
mate trade, ner te prevent any such crops as grain or
cotton being sold as often as the holders desire. But
there is a conviction which finds its voice in the pro-
posed law, that every transaction in futures should
rest upon the foundation of an actual crop of grain or
cotton, in esse or in posse. The existence of such a
crop of grain or cotton being granted, the farmer may
seli it for future delivery, and his contract te deliver a
given amoiunt may be sold as many times over as the
convenience of commercial transactions requires. The
amendments o Senator Washburn reads thus:

" That for the purpose of this act the word ' futures' shall be
understood to mean any contract or agreement whereby a party
contracte or agrees to soeil and deliver te another or others at a
future time, or within a designated period, any of the articles
mnentioned in section 3 of this act, when, at the time of making
such contract or agreement, the parties so contractirig or agree.
ing to sell and make such delivery, or the party for whom he
acts as agent, broker or employe in making such contract or

1854. s- 1891.

E. B. EDDY CO'S
TELEGRAPE,

TELEPHONE
ÂIrw PARLOR

MATCHES
For Over Thirty-seven Years

the Standard and the Best, Cheapest
and Safest.

BRUSH MANUFACTORY.
Fairitere, Mili, Houaehoid andi other B,'ushea or every

description. alza CoRNtÎ BROOMS and WHISKS.

T, S SIMMS & CO.,- St, John, N.B.
agreement, is not the owner of the article or articles so contrac-
ted or agreed to be sold and delivered, or bas not theretofore
acquired by purchase the right to the future possession of such
articles or article, under or virtue of a contract or agreement for
the sale and future delivery thereof, previously made by such
owner."

The bill should be extended ta cover all sales of
stocks that are not in the possession of the seller, in
the saine way as the law of England forbad selling the
stock.of a bank, unless it was, when sold, the pro-
perty of the vendor. Any sale of a stock by one who
is net its owner, or who has made no contract to se-
cure its ownership, should be unlawful. The transac-
tion is an invasion of the proprietary rights of the
actual owners, vhose property is being played with
and gambled with on Change by persons who have
nointerest in it, save as a means of carrying on their
speculations. Both in regard to stocks and crops and
stores of grain or cotton, Ithe legitimate owner's pro.
perty is menaced by the operations of persons who
have over such properties no rights whatever. Thus
frequently, innocent holders of stocks and of goods are
induced to part with their possessions at a sacrifice,
owing to a scare got up to depress prices, as part of a
speculating scheme.

The dealing in options in all its forms, is so oppos-
ed te the stability of trade, se gross an attack upon the
proprietary rights of property owners, and se disturb-
ing to the interests of legitimate business, that it calls
for the eternest suppression byithe legislature.

THE ELECTIONS.

The recent elections in this Province make an bis-
toric record without parallel in the suddsnness and
the completeness of the overthrow of the ex-Premier,
who may repeat with singular appropriateness:

"This is the state of ian. To day lie puts forth
uThe tender leaves of hope, to.morrow blossoms,
"And bears bis blushing honors thick upon him.
"Tne third day comes a frot, a killing frost
"And when he falle, he fals like Lucifer,
4 Never to hope again-"

The drop from that magnificent demonstration on the
Champ de Mars only a few months ago, to the 8th
March, is a descent only comparable to the fall of the
stick of an exploded rocket.

As we have before said, this contest was wholly
outside party lines. The government owes its over-
whelming victory net to enthusiasm for them as rulors,
but to the condemnation of wrong doing. They polled
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xany thousands of votes given by their political op-
ponents; a fact they muat remember. Mr. Shehyn,
the late Treasurer of the Province may accept bis
return as a proof that the people do net now class him
with his late chief.

We can hardly congratulate the new Ministry.
Their task is Herculean. Such an Augean stable as
our provincial finances are will needi more than onefinan
cial Hercules to put in order. There are a number of
good busineFs men in the new House; theymust be util-
ized for this work, and we look to them to afford evi-
dence te the country as to the value of having repre-
sentatives of business ability and experience.

The bitter, scornful reproaches poured out by the
leading liberal organ on the French Canadians, are
seen by the result of the elections to have been most
unjust. Quebec as a Province, bas overwhelmingly
condemned boodling. No man in the future can
breathe a word against the moral tone of the people of
Quebec. England will note this, Europe will note
this, and will applaud and honor this Province. The
8th of March will ever remain a shining spot in the
annals of Canada.

As the liouse is now constituted of members, a large
number of whom owe their seats to a blending at the
polls of those who ordinarily are divided by party
lines, this phase of public sentiment and action ought
te bo mirrored in the Ministry. A due regard for
public opinion, a due respect for electoral action, de-
manda that at least one representative of the so called
Liberal party should ho called te a seat in the Cabinet.
There are several members whose accession te office
would add strength te the government by their par-
sonal nerite, and whose appointment, byintroducing an
element of conciliation into our public life, would give
to it an elevation and dignity which would raise this
Province very high in the estimation of the world.

THE RECENT GUARDIAN-CITIZENS DEAL.
Those of our renders who had kept in remembrance

the shadows of coming events te which we drew atten-
tion some months ago, were prepared for the Citizens
insurance Company retiring from the field, or under-
going some such fori of transformation, or metamor-
phosis as other insurance companies have recently ex-
perienced.

A few years ngo the Citizens took over the Glasgow
& London Company with a flourish of trumpeting.
It was true the Glasgow & London was running
fast to ruin. But it was thought quite a feather
in the cap of a Canadian company te absorb an Eng-
lish organization, even if the concera were falling to
decay.

The new manager of the Citizens, appointed about
that time, had thus a speciallyI frvorable chance of
making a high record by a stroke of good luck. He
vas enabled te cut off a large lins of undesirable risks,
and te pick and choose what were desirable. By this
opportunity ho got a chance to reduce the percontage
of losses, for which operation he took, or was granted
credit on very easy terms,-terms se easy indeed, as
te amount to a gift, as thore was no quid pro que ex-
changed.

Although the Citizens thus acquired no small pre-
stige from having bought out an English corporation,
as well as a certain amount of business along with this
glory, at a cheap rate, the bargain did net enable
it to make both ends meet. It is one thing and an
easy one to absorb a moribund rival; it is quite an-

other, and a difficult one, to keep lively rivals at bay.
Any person backed by means, can buy a business; but
it needs talent, energy, special insurance skill and ex-
perience to make an insurance business so expand and
pay as to enable it te recover lost ground. This the
Citizens failed te accomplish.

After some years struggling, this company began
to despair of ever making much headway. As te
whether in swallowing the Glasgow & London it had
taken into its systen soma form of microbe that eats
out the vitality of whatever body it settles in, this de-
ponent saith neither yea nor nay. Hopes were gener-
ally entertained that the new manager, advised by his
powerful president, would sucoed in accomplish-
ing all ho promised. . There are others who think
that the Guardian, in buying the Citizens, has net
made much of a bargain. Nevertheless, the con-
stitution of the Citizens became gradually enfeebled ;
its capital continued to remain impaired, as the neces-
sary materials for patching it up were net available
out of profits. Schemes were formulated showing much
elaboration, intended te re-organise and enlarge the
stock capital. But n hen a vessel is found to be leaky,
men are net anxious to entrust it with further loads.
Se these de-vices nover got beyond the " scheme." or
proposal stage of development, as no manipulation of
figuree could conceal, or change the fact that the capi-
tal was not intact. To some trouble that arose in con-
sequence we make no further reference.

When therefore a chance occurred te dispose of the
business, by sale te an English company, the stock-
holders judiciously seized the opportunity to make
more of their property by selling it, than they expect-
ed to do by holding on, when the prospect of its ever
again again rising to par value was so exceedingly
cloudy. It is, however, highly questionable,-indeed
some declare that the negative ie so certain that there
is no question about it,-whether the negotiations for
disposing of the Citizens were conducted with ordinary
business prudence. An offer from one who is wishful
te buy should neyer ha accepted without enquiries h-
ing made to see whether others could not be induced
to propose better' terme. It is affirmed in high Places
that had the Citizens been less precipitate, it would
have realised more. The terms of-the sale were en-
deavored to ha kept as profound a secret as, " who
struck Billy Patterson," which yet remains a myatery.
Still the facts of the deal became known. The ostrich
trick of concealing its head in the sand is smart
enough for a brainlobs bird that is only valuable for
its feathers, but is hardly a policy we expect followed
by any one capable of managing au insurance company.

In selling an insurance business certain difficulties
exist which are peculiar to such an enterprise. These
companies are kept supplied with customers by a
number of local managers, agents, and canvassers.
Each one of these has hie personal connections, which
he utilizes for the benefit of the concera he represents.
To a large extent the business of fire insurance is de-
pendent upon these local or field agents. If the con-
pany that buye out another is new in the field-as the
Alliance -was when it took over the Royal Canadian, it
can take over the entire staff. But when tle purchas-
ing company has been working in the sane field as a
competitot with the one it absorbs, the problen arises
as te which set of officials is to be kept on.. This will
probably give the Guardian trouble in some places,
and prevent it acquiring all the business of the Citi-
ze, as those agents who are left out in the cold, like



orphans without a guardian so to speak, will naturally
do their level best te transfer their connection and all
it represents to some other company who engage their
services. At Toronto we understand this dilemmahas
been got over by both the old agents being retained.
Probably this was desirable as each of them represents
the opposite -polas of life. One is a prohibitionist
who abhors the stronger and more generous liquors,
the other inclines strongly to the prohibitionist party
by whom water, as a beverage, is utterly condemned.
As electrical energy we believe requires two opposite
poles for its force to be developed, so in Toronto, there
may be a lot of insurance energy developed by the
Guardian havîng two such opposites as its representa-
tives. One can curry favor with the water party, the
other with the lovers of a richer beverage. Everybody
knows that both water and spirits are all the better for
being mixed in one tumbler, as these agents will be
mixed as joint agents of one concern,-especially if
tbey pool their receipts. As the one controls about
$20,000 of annal premiume and the other $11,00, the
mixture will be fairly representative, according to the
average taste.

Now tb at the Guardian has consummated its absor-
ption of the Citizens, we trust it will have a happier
experience than either had apart, as many an one who
never could keep out of debt alone, bas managed te
save money affer marriage.

That the directors and management of the Citizens
had matter for grave consideration on hand is shown
by the position of the company during the period of
Mr. Heaton's incumbancy.

According to the Insurance Superinten dent's Report
for 1890, the
Subscribed Capital was.................................8820,845
Of this there was paid up............................$152,733
And at 81st Dec., 1890, this was impaired to

the extent cf....................... ................. 77,99

Leaving............ ................. ........... $75,334
In an advance statement made public before the ap-
pearance of the regular Government Returns, the Citi-
zens claimed that their premium income in 1891
was............................................................$277,520
As against that of 1890.............................. 187,400

An increase of............. ...................... $ 90,120

If we take an average reserve of Say 50 per cent,
required by the Goverument, on this increase.of $90,.
000, it would give $45,000, which deducted from the
$75,824, balance of paid-up capital unimpaired shown
above, would leave the Company only 680,324 on this
account. This is a position and condition which we
may take for granted the Governiment Superintendent
would not haýe permitted to continue. A call'upor
the sharebolders, as an alternative to the ingenioui
scheme for further issues of stock which we may ex
plain later, was consequently inevitable, and likely t
try the purses of a few crony speculators te come t(
time. To sell out was their alternative. The increas
Of $90,000 in the premium income, as above, is wha
the Citizens seems to have secured of the Glasgow an
London's business which they took over. Accord
ing te the general statement, the premium income il
their last complete year of business amounted t
8311,600.
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LA BANQUE DU PEUPLE.

A full report of this bank is published in this issue. Mr.
Bouequet's address will be read with much interest by the com-
mercial community at large, and his remarks will be regarded as
wise, timely, and instructive. The report of this bank being
published when public attention is not distracted by a number
of others who are in the field is more generally read than posai.
bly any other similar report. Mr. Bousquet with justift.
able pride points out that the active business of the bank bas
very largely developed in recent years. In the three main items
the increases are certainly of unusual magnitude. Circulation
bas enlarged in -seven years from $227,000 in 1885 ta $734,000,
deposits have gone from $1,305,000 to $4,00 1,000, and loans from
$2,765,000 ta $5,708,000. lu fact the larger bulk of the present
business of La Banque du Peuple has been acquired aince 1885.
The year just closed saw a complete settlement of certain aid
affairs that were in liquidation in 1885. The continual accretions
to reserve fund have raised it te $480,000 equal to 40 par cent of
paid up capital. The manager states that the production of hay
bas decreased one third in this Province, and advance made in
raising and manufacturing such agricultural products as wili
relieve farmers from the evils arising from depending upon one
or two crops. The whole address betrays not only considerable
labor in the compilation of its materials, but shows that Mr.
Bousquet has given very close attention te all the movements of
business, and is able te draw valuable lessons from those obser-
vations.

BEHRING SEA EUMOURS.

The prevailing mania for dressing up the cable news from.
England te suit the morbid palates of a certain class in the
States, justifies grave suspicion of any so called news that grati.
fies that taste. It je affirmed that Lord Salisbury declines ta
continue the arrangement maintained between England and the
States last season by wbich the taking of seals in Behring Sea
was prohibited. This la said, by a certain class of U.S. papers,
to be a breach of faith with the States, and ta involve a serions
quarrel between the Republic and England. There is a sligbt
inconsistency in the position assumed by some who censure Lord
Salisbury, but excited people are not remarkable for reasonable.
nesa. They first declare that the Engliali desire te exterminate
the seals, as indiscriminate fishing would do, if not chec'ked,
then they state that England takes more of the skins than ail
other countries, and it is chiefly interested in the seal trade,
and not seeing how these propositions bear upon each other,
they are indignant at the English being so anxious te jeopardise
seal fishing by Amaricans. Surely if, as is admitted, the seal
fisheries are of such value te England, more value to ber traders
than te all others, England is not so idiotic as to be desirous of
destroying so valuable a trade ? John Bull may ha a littie im.
petuous, and aggressive, but he is no fool.

QUEEN CITY INSURANCE COMPANY,

The twenty-first annual meeting of the Queen City Insurance
Company was held at Toronto on 27th February. After reading
the statements of a large number of companies for last year, and
remembering how disastrous the record for 1891 was all over the
field, it seems difficult te realise that this one company was so
great an exception to the rule. The balance sbeet shows that
the capital stock, 50 per cent paid up, was $100,000, with a re-
serve fund of $75,000, against these liabilities, there were assets
of 160,000 of stock liable t calI], $68,050 rea estate, $68,594
mortgage, $10,000 debentures and $10,598 in cash with $5,600
debts due, leaving a balance of $32,770 in excess of liabilities.
The ratio of surplus assets over all liabilities ta amaunt of risks
in force is $3,56 par cent, which ia larger than any surplus ratio

- of any purely stock fire insurance company taking fire riakB in
Canada. The number of policies in force at close of year was 2,.
784, covering risks, less re.insurance, for $2,617,432. The report

e speaks of the " marvellous resulta," of the company's operations.
as a verification of what was foreshadowed 21 years ago when the
Queen City was founded. It is manifest that the Queen City,
and ana other companies controlled by the same rulers,
command a fair higher degree of skill in their management than
small companies can, under ordinary circumstances, enjoy the
benefit of. Doubtless to this circumatance its prosperity and
strength are due.



THE OANADIAN JOURNAL OF COMMERCE.

IHAND-IN.HAND'INSURANCE COMPANY.

The 19th annual report of the above company is published in
î this issue. A list of the shareholders in this company ls a very

strong assurance of its stability and title ta confidence, and
business, for it comprises.a large percentage of the shrewdest
and wealthiest citizens of Canada, who, if they stood. hand-in.
band, could support any financial strain. Although their 10 par
cent dividende are doubtless as agreeable ta them as ta the
poorest mon, they are the last men in the world ta run any
special risk te secure a high dividend. The report gives the
number of policies in force as 674, covering at risk, less re-insur-
ance $1,883,285, an average of $2790. The company holds sur-
plus assets in excess of all liabilities of 2.90 per cent with a
eratio of assets ta amount of risks in force " of $8.22 par cent.

'The remark is aptly made that the 1:land-in-Hand is "never
loaded beyond ber tonnage." The cause of the retirement of so
many companies is alluded ta by the report as follows: "«That
agreat superstructure of premium income, at any cost, muet
produce satisfactory results bas been demaonstrated ta be a fal
lacy by the retirement, with a serious loas ta the original share-
holders of the following companies during the above named par-
iod:-Isolated Risk, Stadacona, National, Agricultural, Domin-
ion, Canada Fire & Marine, Union, Lilasgow & London, Citizens
and Royal Canadian."

DATING AHEAD.
'his evil, ta which we drew attentinn at some length some

time ago bas had drawn down upon it the severest condemn-
ation of the press and of commercial bodies. The Arnerican Silk
Journal, says: Dating seems ta le quite as much of an evil
abroad as il is witli us, but neither there nor here, sa far as we
canlcarn, has any one succeeded in discoring an antidote. It
is suggested in an Englishi contemporary, expressaing Il a wide
spread feeling in the trade," that if Sir James Whitehead would
follow up his recent denunciation of I dating " by some practical
effort ta combine the wholesale bouses in an :endeavor ta get
rid of the system, hewould probably be successful. The same
publication appends the following note, addressed ta a London
liouse :-l can only further say, that I appreciate.the principle
you bave held oi 4 no dating," and trust, since the movement
bas again beau put before London houses, that they will com-
bine and put an end ta lie dating system. The principle is one
which no sensible man can entertain as beiug good for healthy
trading. f believe we country drapers, especially, pay a heavy
premium for the Il big date," and further, it enables many a man
ta commence business with almoat no capital whatever, with
the inevitable resnît of a large number of failures.

TIE IIAMILTON PROVIDENT SOCIETY.

'lhe 20th annual report of the Hamilton Provident Society
will be found ou a later page. The past year proved highly
satisfactory. 'l'he net profits were $6,500 in excess of 1890, the
suni of $20,000 was addedi ta reserve fund, and $17 I l ta contiug-
et fund. after paying a seven per cent dividend for the year.
Tlhe reserve funds amount ta 32.60 per cent of paid up capital.
The repayments on loans in 1891 exceeded those of 1890 by
S100,300. The deposits aiso increased by $64,000. The amount
of sterling debentures held shows a decrease of $19,000, and of
those in curroncy $55,000, a total of $74,000 reduction of these
securities. 'T'he net value of investments was enhanced last
year by $60,000, and thle cash on hand, a large part waiting for
investments, was reduced in 1891 by $36,000. A study of thase
changes conveys a decided conviction bat the company is mak-
ing substantial progress. 'l'le supply of funds being greater than
the Board sec prudent ta invest in what local investments are
offering, il bas beu decided ta resume investing on real estate
in Manitoba. There are properties there affording as safe secur-
ity as any in Ontario, but they need special watchfuluess in
selectiig, a point ta which, no doubt, the directora will give the
most careful attention.

THE JOURNAL OF COMMERCE IN ENGLAND.

This journal played a very prominent part on the 24th uit,,
in a discussion that arose at the annual meeting of the Sheffield
Chamber of Commerce. The editor and proprietor of the oldest
aud ablest of Sheflield newspapers, in the course of bis reply to

Col. Vincent made a highly complimentary allusion to this jour.
nal and quoted a large portion of Our article on the proposal ta
place a discriminatory tax on U.S. food products, which we con-
tended would never be acceptable ta the English people, as
anything like a Il bread tax ".would arouse their liveliest indigna.
tion. 'Ihe meeting passed the following resolution: That this
Chamber concurs in the ciefinition by the Prime Mnister of the
Treaty of Commerce concluded with Belgium in 1862, and with
Germany in 1865, prohibiting British Colonies from admitting
British goods on more favorable terms than foreign gooda as 'un-
fortunate,' and expresses its earnest hope that these impedi.
ments to any commercial understanding between different par.
tions of the British Empire may be abrogated without delay."

MILLERS' AND MANUFACTURERS' IISURANCE CO.

The 7th annual meeting of the Millers' and Manufacturera'
Insurance Company was hold in Toronto on 26th ult. The re.
port, which will be found on 'a later page, is highly gratifying.
The total fire losses and management expenses combined of this
company are*'stated to have been only 58.59 per cent of its inet
cash income fron its inception in 1885 ta 3 st Dec, 1891. This
breaks the record of all other insuranoe conipanies, and affords
the highest possible evidence of sound and*economical manage.
ment. After devoting a dividend ta policyholders and share.
holders, and a considerable sun ta " re-insurance reserve," the
sum of $50,896 was carried forward ta the credit of profit and
loss as surplus over all lisbilities. The total number of policies
in force at close of year was 524, covering risks, less re-insurance
for $1,354,045, against which contingencies e3.75 par cent is
held of surplus assets over all liabilities. The manager, Mr.
Hugh Scott deserves especial credit for placing the Millera' and
Manufacturera' in so exceptionally strong a.position.

FIRE INSURANCE EXCHANGE INS. CO.

'The 5th annual statement of this enterprise appears on a
later page. ,This company in one of a group of insurance con-
cerns that the report speaks of as a < Fleet," the Admiral in
command being Mr. Hugh Scott, who was also the naval archi-
tect who laid down the lines on which they are respectively
built. This the youngest of the group makesa good showing for
last year's work. It's average losses and expenses combined in
five years have beau 63.67 par cent of net cash income. This is
considerably below the general average of insurance companies.
The ratio of surplus assets over all liabilities ta amount of risks
in force is 1.72 par cent. The policies in force are 405, covering
$l,188,546, averaging each $2930. The surplus over all liabili.
ties, including re-insurance reserve is $20,493, and the assets
available ta meet claims are $230,556, which amounts ta 19.39
per cent of risks in force.

THE FEDELAL LIFE ASSURANCE CO.

The 10th annual report of the above company published on
another page gives a highly gratifying statement of the business
of 1891, which the directors regard as in many respects of a
more satisfactory nature than that of any preceding year, a con-
siderable portion combining insurance with investment. During
the year 925 applications were accepted for $1,759,000, this ad-
dition leaves the aggregate amount in force at close of the year
as $10,860,837, under 4405 policies. The surplus security ta
policyholders stands at $696,390. In these days when competi-
tion is so savere, any one of the more stable companies that
maintains sa high a rate of increase as the Federal achieved last
year, may regard itself fortunate, and the management justly en-
titled ta the commendations and congratulations of all interest-
ad in the company's welfare.

A QuasTioN frequently heard in life insurance circles lately
in New York is, Which is the next company ta undergo a tho.
rough overhauling in respect of its investinents? and, whether
it will come as unscathed through the ordeal ? -

Tna CITIZENS INsURANCE Co.-The communication in another
column commenting on the sale of the Citizens ta the Guardiau
is but one of several on the subject. ''wo others are crowded
out for want of space.
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Tuls continued mild warm weather presages an early opening
of navigation. Vessels are already preparing ta load with ban-
anRas and oranges at West India ports for the Montreal markets
via the St. Lawrence.

IN STAReRn there has been a considerable drap. A western
Ontario factory bas increased its discounts fron 7j and 10 per
cent. ta 15 and 17, par cent; this i probably owing ta the
cheapiless in corn.

GAs-oNu Bas, of St. Stephen, N.B., have sold out their busi.
ness to a joint stock campany ta be known as Ganong Bras. Ltd.
with à!eBsrs. G. W. & J. E. Ganong as president and secretary
respectively and E. B. Hierstead as treasurer.

Hos. J. A. CHAPLEAU, who las beau sojourning for the last
lew weeks in Florida, chiefly at Tampa. Bay, one .of the most
salubrious spots in the peninsula, is on bis way north and hopes
shortly ta enter upon his departmental duties with renewed
vigor. Madame Chapleau, née Miss Ring, bas been the constant
companion of the indisposed minister during bis brief holiday
sojourn in the land of flowers.

A CAmAntiq who settled in Florida two or three years ago
finds the profits from his orange grave rather disappointing.
lie recently received a latter from bis carstaker that the best
price offered at the railway station contiguous, for his oranges,
was 40 cents a box of about 200 each. The oranges were of the
russet class. The owner is Mr. M. Heston, for many years
inspector of the Moisons Bank in this city.

DisocuRAGiN.-The fire lasses of the Uuited States and
Canada for the year 1891 were $137,716,150 as against $81,280,-
900 for 1881 and $106,998,345 for 1890. These figures are Most
discouraging ta the various corporations insuring against loss
by fire, and accounts for the numerous companies that have
retireci from business and re-insured. The facts of the case are
that ever since 1876 the fire lasses of this country have bean
steadily on the incrase. In that year they were only $64,630,-
600. In fifteen years they have increased over 100 par cent.
Thuis seems very bsrange, too, when one considers the fact that
lately a great deal of attention has been paid ta the constructon
of fire-proof buildings, and that city governments bave spent
vast sums for the equipment and maintenance of their fire
departments.--Cicago Register.

CURRENT NoTEEs-The Manitoba Stone and Asphalt Paving
Company, is the name of a new manufacturing industry ta be
established at Winnipeg for the manufacture of tiles for aide.
walks and floors, asphalt paving for streets, etc., tiles for public
buildings, halls, etc.-The scarcity of farm laborers is felt in the
North West.-The clergymen of Ottawa have received notices
calling on them ta pay the taxes on theirincomes.-The lumber
cut on the upper St. John and its tributaries, destined for the
Fredericton booms, will this season reach the total of between
120,000,000 and 130,000,000 feet.-The C.P.R will shortly com-

mence ta double track the lino between Winnipeg and. Fort
William, a distance of 426 miles.-The coal combine just formed
in the U.S., is ta be enquired into by the New Jersey Legislature,
as any advance in prices caused by such a combine will b
illegal.-Electrical tanning is the newest thing out. The process
is said ta reduce tanning sole leather ta one month, and finer
grades ta a fortnight.-The shipment of Canadian goods to the
West Indies are increasing. The Ganancque Carriage Co., is
doing a good business in that region.-Winnipeg is ta be provid.
ed with biscuit factory by Mr. W. W. Bateman.- Vancouver
proposes ta commence ship building. -The N. W. is a prolific
mother of towns, Hamiatais the name of the most recent " baby."
-The Chatham Manufacturing Co, employs 140 hands, it bas
orders on band for 3000 wagons, sane for Jamaica.-N. W. store.
keepers are offering special terms for casb.- Chief Justice
Armour and Justice Baby have recently spoken in defence o
tie Grand Jury system.-Toronto gets quite a nice income from
letting street privileges-The Bell Telephone Co. sent a check
for $1,636 ta the city tresurer on 3rd inst., being the city's share
five per cent. of the eurnings of the company for the past quarter
-Woodstock Board of Trade report gives a flowing account a
prosperity ; large orders for sewing machines, piano factory en
laiged, tannery 1 ditto, organ and carpet industries inmreasing
ther output, a new court bouse and railway, better railway faci
lities than any place in Ontario outside of Toronto; evidently a
thriving place.-Perth bosts of that district selling $150,000
worth of cheese last year.-An exchange states that the (.P.R
is paid $500 000 a year by a combine of UJ. S. railways for keep
ing out of tie Pacific coast business of the States-The syndic
ate of English and American capitalists are said ta bave arrange
to take over the Ontario Cotton Mills on lst of April.-Mr.
Franlzand, the well known cattle dealer states that the trade
in Brittain uses $10 worth of offal from each animal that woulc
be useleas in Canada.-The Mutual Fire underwriters of Ontario
have passed a resolution requesting the Lt.-Governor ta appoin
fire-coroners.-For the Vancouver sugar refinery 2200 tons o
sugar were landed on 5th inst.-The Kingston News says Si
Richard Cartwright intends starting the Napanee brush factor
soon, and will ask the council ta exempt the property from tax
ation for 10 years aud grant a bonus of $1,000. l it poassible?

THE LATE MR. BEATTY.
Mr. James Beatty, of Toronto, who bas just died at the age

of 94, lived long enough ta be forgotten by one generation, but
will be bonored by many successive ones. He was a fine type of
the settlers whd made Canada aIl she is. His energy, practical
ideas, foresight, public spirit. made him a great force in the
earlier life of Toronto, a force ever bent on its advancement, and
in schemes of public good. In a number of features of modern
city enterprise Mr. Beatty was the pioneer, as in founding the
first bank, first hospital, and other institutions. Hie was best
known as the proprietor of l The Leader," a paper which was at
one trne one of the most influential journals in Canada, its
only rival in the west being the Globe. Over twenty years ago
Mr. Beatty grew too old ta meet the necessities of more modern
journalism. The Leader was rapidly sinking into obscurity,
when the Conservative party was in great need of a more power-
ful organ. Its then editor, the late Mr. Charles Belford, with a
few friends, offered ta buy the Leader from Mr. Beatty. The
answer they got was, "I will not sell iy paper, a copy of that
day's leader shall be put in my coffin." Shortly afterwards the
Mail was organized and the Leader ceased ta exist. Early in
life he was a Reformer of the Baldwin school, but when that
party was transformed, he became a Lib aral-Conservative ; was
a devoted follower of " John A."; intensely loyal ta the Empire;
and bis great services to Toronta prove that lie was equally loyal
and devoted ta the interests of his adopted country.

INSURANCE TRANSFERS.

Mr. Jas. Lockie, one of the most efficient aI insurance inspec-
tors, who for soine years bas served in that capacity with the
Nortbern, bas accepted the position of manager ta the Mercan-
tile of Waterloo, replacing Mr. Sims who bas tAken the position
of manager with the British America in Toronto. Mr. Lockie's
msny old friends heartily greet him on.his closer conneotion'
with them in the field of bis earlier labors-while the Northern
regrets losing one who, tho' yet in the meridian of life, was natur-
ally tempted ta retire froin the field-service ta direct a class of
enterprising work in others, which lie has long been actively,
personally engaged in. Mr. Sims is no less ta be congratulated
on his appointment than the British America, and its active gov-
ernor, on securing an executive officer of such experience as
Mr. Simas.

THE HON.1 IETER MITCHELL.

The Hon. Peter Mitchell is being very gnerally spoken of
as probably the next Lt..Governor of New Brunswick. Mr. Mit
chell, like some others, is not immaculate, but there are not
many who are worthier of public honor, or who would fill such a
position with more credit.

THE CITIZENS INSURANCE 00.
To thie Editor of tihe Journal of Conerce.

DEARi Sin,-Whie, as a shareholder in the above company, I
may have little ta complain of in respect of the sale recently
made ta the Guardian of England, by which the shareholders are
likely to get $7 to. $9 par share or about the amoiunt of the calls
(2 of 5 per cent each) made in 1888, inatead of being obliged ta
pay further calls, I nevertheless share the opinion of others in-
terested, that undue haste has been made in accepting the Guar.
dian's proposal. It appears there were two or tbree English com-
panies competing for the Citizens, and there is reason to believe

f that better terms could have been secured and more money
returned ta sharebolders, who had contributed over three times
the sum likely ta be realized from the sale. There is another
point ta whieh attention sbould be directed: According ta the
by-laws of the Citizens Insurance Co., the transfer of shares is

f forbidden except the transferes is in a position ta meet bis pro.
- portion of possible calls on stock, ta the amount unpaid, which

aggregates upwards of $650,000. Now, Mr. Editor, it is an open
. secret that transfera of stock were made wiLhin the last year as

well as the period covered by the negotiations with intending pur.
chasers,before anyhintcouldreacai nany of theshareholders. The
information, whatever ils value, was primarily due the share.
holders. It is known also that shares were bought up at from

. $3, $2, $1 and downwards. The alternate proposal canvassed
by the manager towards the close of the year, may have had a
.l selling-out " effect upon sharebolders. At ail avents the can-
vassing was suddenly dropped, and shares changed hands im-
mediately at prices far below what is likely ta be realized. It'is
bruited that a high officiai recently oflered sane of his acquisi-

t tions at $5 per share.
f It la ta be hoped that satiifactory explanations may be forth.

coming fron those in a position ta give them, and we- myaelf
and some fellow-shareholders-look ta the JOURN.L oi CoMMRoaEc

. ta aid us in the matter.
Yours truly, AS OLD REAÂD.
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ROYAL CANAD[AN INS. CO.
''he following circular bas been issued to the shareholders of

the Royal Canadian Insurance Co :--At the annual meeting
of shareholdera, held on the 25th February, the directors in.
formed the meeting of their action in re.msuring the business
of the.conipany with the Alliance Assurance Company, of Eng.
]and, which they considered, after due deliberation, to be the
bestcourse to pursue in the interest of the shareholders, and
the following resolution was moved by M.r. Murdoch Mcenpzie,
secondpd by Mr. James WilIihamson, and carried unanimously-
tQ "That the annual report of the directors just read be adopted,
and that the action taken by the directors with regard to the
taking over of the company's business by the Alliance Assurance
Company, of Lindon, and the assumaption by the latter of the
outstanding riskî of this company as at the first of January
last, and the re.insuring of the subsequent business as explained
in said report be, and the sane is hereby in ait respects confirm'
ed. And that the directors of the company be, and they are
herehy authorizd to wind up the business of the compauy ta
the best of theirjudgment, and in so doing, to repay and distri,
bute amonaggi the shareholders the sum of three hundred thou.
Band dollars (being 75 par cent of the capital) on the 15th day
of March next, and to make a further distribution of capital
and surplus as and when the requireients of the law and out-
standing liabillities of the company are met."

In accordance with said resolution 75 per cent of the paid
up capital of the company wilL be repaid and distributed to the
shareholders of record, on the 15th instant. The stock transfer
books of the company will be closed from the 10th to the 15th
inst., both dates inclusive, to enable the said payment to be
male. The renaining 25 per cent of the capital, and any sur-
plus thore may be remaining, will be repsid as soon as the
requirementa of the law are complied with, and the liabilities of
the company closed up. By order of the Board,

Montreal, let March, 1802. HFAaRX CUTT, Sec.-Treas.

LA BANQUE DU PICUPLE.

The annual meeting of the shareholders of La Banque du
Peuple was helld Monday afternoan ln ti Banque promises, St. James
atreet, Mr. Jacquei C runicîr, the president, in the chair. Those present
wore lion. A. W. Ogilvie, Hon. h. McMillan, John Crawford, L F.
Desjîrdims, N D., W. B. EvanH, J O. Gravel, James Baylis, Louis Arn-
strong, 10. M. iiblb, P P. Martin, M. Nolan de Lisle, R W. Shepherd,
J. Y. Gilnour, J L. Coutilee. J. J. Duneont, James Wilson, John
Morrison, J. Il. Clearibue, II Burke, Sainuel Boll, David Crawford,
D. McNaiugiton, Jarqus Grenier, G. 8 Brush, Alfred Leclaire, Win.
Franci. Arthur Pruvoflt, Chart,, Liaelille.

The Pruilîet havog calli' the meeting to order. Senator Ogilvie
moved that Mr. JIatquetst Grenier take the chair, and that Mr. J. B. bons-
queut, cashlier, act as secretary, which was unanimously agreed ta.

'The President explained that ieretofore the proceedings at the
annusi mtting hal heuen conducteld In both languagea, but as most of
those present wero English, and as the few Freach.Canadians in
attendanice undustood lnglidli very well, the proceedings would be
conducted la one language only-Eaglish. Hu thon read the report
of the directors, as under:-

TH1 DiuECroRs' asPoRT,
The Dlrotors bug to submit ta the Shareholders the statement of

the affairs of the Bank for the veanr ending 29th February, 1892.
Net profits of the year, after having provided for ail bail and doubt-

lui d,'bts and deducting coste of management, have amoanted to $9,-e
08328.

Ont of this sum we have paid dividends at the rate of 6 per cent.
por annui, nnd carried to the Reserve an amount of $25,000,

. Our report shows an incroaso of deposits, loans to the public and
circulation.

We are happy to state thlat we have during this year completed the
settlement of the balanco ofold affairs that were lu liquidation in .1885.

A balance of $42,441.21 baing loft at the credit of Profit and loss
accoant, we have ont of iis amount carrIed to thUi Reserve Fend J30
000, whilch raises that fnd te 40 pur cent. of Our capital.

Our agenies have bun thoroughly Inspected, and they are work
us ilsfactorily.

We have also to a-knowledge to the shareliolders the efliciency and
good services rendered by our staff of officers; thear attentive work
and tiduiity have ri flicted credit un the institution.

Although the report of our yearly transactions bas net been a
* profitable as ve would h ave perhaps, reason te expect, we hope the

the sharehotdirs, after having constidurd the stagnant state of trade
wll be s stlsfied with the result.

By order of the Board, J. GRENIER, President.
Montreal, March lst, 1892.

STAT9EET oF 'Reras FoR THE YAn ENDrNo IST MAacH1, 1892.
1)r.

Divildend, 3 por cent, paid Septemuor Ist, 1891.... ...... $36,000,0
Dividend, 3 pur cent, payable March 7th, 1892.... ........ 36,000,0
Anount carried to Iteserve Fund ............ ,... ....... 25,000.0
Balanuc canried to Profit and Loss accouit .............. 2,083.2

Or. $99,083.2
Net profits of the year after paying expenses and providing

for ail bad and doubtful debts ............... $99,083 2

$99,088.2

OBNERAL BTATEMENT AT cLoS oF BUsInEss, 29TH FBaaUAaY, 1892.

Dr.
To circulation .... .................... . . 734,654.00
" Deposits not bearing interest ......... 1,168,104.84
" Deposits bearing Interest ............. 2,833.890.36
" Amount due ta otnher banks ......... , 29,500.34

To capital paid up.......... ........ 51,200,000.00
a Reserve Fend ...................... 480,000,00
ce Profit aud Loos..................... 12,441,21
a Divldand No. 92 payable 7th Mar. 1892 36,c.0 00
f Unclaimed dividends ................ 8,05367

''' ' "'"''----$1,736,494.88

$6,502,843.92
r.,

By Specie....................................$ 48 245.86
a Dominion Notes............. ................ 287,743 00
« Circulation Redemption Fond..................... 18,87387
c Notes and choques on other banks ................ 180,98319
99 Balances due by other baniks ................... .. 20,712.87
d Call and short loans on stocks and bonds........... 447,875.18

Immediately available ........................... $1,004.433.97
" Loans and discounts current ... ................ 5,222,916 39
" Notes and bills overdue, secured .................. 24,73218
" Notes and bills overdue, unsecured ................ 12,687.72
c Mnrtgages and hypotheques .................... .. 86,451 45
i Reai Estate ..................................... 84,861.79
" Bank premises.................................. 66,760.44

$6,502,843.92
J. 8. Bousqu»., Cashier.

We, the undersigned Auditors, namted at the last Generat Annual
Meeting of the Shareholders, afer having examined the books, verified
the Specie and Legal Tenders on hand, In a word, aller baving taken
cognizance of the Assets and Liabilities of the Corporation of "La
Banque du Peuple," have the honor to report that we have found the
whole ta bu correct and deservIng our approval.

P. P. MARTIN,
NoLAN Dio LISLE, Auditors.

Montreal, March lot, 1892. Lotis Ansraono,
THE PRESIDENT's ADDR1Es.

The President,-Gentlemon, you must have noticed In the directors'
repnrt that a sum of $30,000 bas been transferred from the Profit and
Loss account to the Reserve Fond, which, added to the $25,000 of this
year's profits, makes $55,000, and raises the R4eerve ta $480,000, eqal
ta 40 par cent. of our capital. It is net customasry te take money
from the Profit and Loss and carry it to the Reserve, and I thiuk some
explanation la due ta you. To give you au opportunity of fornming an
opinion on the matter, I muet refer te the position of the bank in
1885, when the stock was reduced from $1,600,000 to $1,200,000. At
that time the only ainount standing ta the credit of Profit sud Loss
was $7,554 87. Unfortunately, thre wa nothing to the credit of the
Reserve fend. Out of the $400,000, the directors have put $200,000
te the credit of Profit and Los, so as to provide for ail bad debts, and
$200,000 to the Resezve fond, wbich makes the Profit and Loss $207,-
554.87. Although we have every year added a sun ta the Reserve,
we have also added a sum to the Profit and Loss account; for Instance,
in 18R6. one year after the stock was reduced, we added $27,357 86;
lu 1887, $20,056 38 ; in 1888, $2,425,52 ; la 1889, $4,644.17; in 1890,
$1,239.03 ; In 1891, $3,14143 ; la 1892, 2,083.28. Of course these
amounts were added after ail the bad dehts had been deducted. In
1886 wo took up to that account$I08,660.40 for the bad debts; 1887,
$49,437 91 ; 1888, $25,296.68 ; 1889, $12,051 ; 1890, $17,623.14 ; in
1891 we took nothing-; lu 1892, $12,991.89 ; making a total of $226,-
061.30, to which we added $207,554.87. On Mlarch lat, the amount
of the Profit and Loos account was $42,441.21, and we conidered that
ail the old debts buing settled we were justified lu taking $30,000 of
that sum and placing it to the Reserve Fund, making it equal te 40 per
cent of our capital Now that ail bad deabts are cleared off, and our
profit bas more than doubled since 1885, we are justified in saying
that the annual profit, if Providence guides ns, will certainly provIde
for ail bad debts, as well as for a fair dividend. I think that this
explanation was due ta you, so as to put before you everything that
the directors have diseussed during the year with regard to the bank.
Providence favored us with good crops last year, but I am sorry to say
that so fan we bave not bnefited much by it; but I hope lu the Spring
we shall do s-. We certainly hope, and every one of the stockholders
shotild bu ofthe sime opinion, that business will revive. Now, gentie.
mon, I think I bave put before you the exact positirn of this institution,
and if you have no objection, the Oshier will give you a more

sdetated. account than I have done.
t MtANÂOES' ADDRIES5.

n, efore nevlewlng the triade of this Province la Its varions branches
Rince tiho fast aunual meeting of the Shareheiders, 1 shali*addf only a
fow wordssnpplementary tu tise Aunusl Report of yonnr Direclors sud
te tho remarks in extenso o? the Freuldenit an tise affaira efthis bank.
Very littiets lelit to me to aay regayding the business of tho yesr, but
te add tbat yaur Dîrectors have more tissu oncé fuît senions whoa

0 looking ai the dark prospects of genterai trade, ta whIch aur advsncea
Il ta the extent ci nearly six millions are made. Yon are ail aware thst
O for somes tume past tise tradu bail a severely threateaing aspect, aud It
:8 wa8 necesry tuacst witb caution and proceeutraloder easy satI.

-Faillites amougst aur cantamers have beeunaumerons, sud lusses
8 InVOlved have beau pretty serions,

As the profit sud Loua accouaI referred ta by the Presidentls
8 romarirs, remindsi the S3hareholders of an unfertunate peniod la the

- iistory af thie batik, It 10, p8rhaps, proper ta place belore the Meeting
8 some comparative slatonients of the Most Important Itemns aU aur bash,
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ness at that period with those of this year. Tahing the figures lu the
report submitted to the sharebolders in 1885, we find in comparing it
with the figures in the balance sheet of this year that we stand
remarkably well. For instance, in 1885 our circulation was $277,359 00,
aud stande now $734,854 00. Our deposits were then $1 305,868.37, as
ajainst $4.001, 993.70 in 1892, and the amount of Our loans compares
with $1,765,284.39, against $5,708,211.45 in 1982. As figures are
positive facis, by the enormous increase apparent of our business
du.ring the last Seven years, the Sharebolders ought to be satisfied that
this bank has ben entering on an era of Drosperity, and the progress
the bank In making, we feel confident, will continue under the careful
management of your President and Directors.

Our earning power is slowly aud surely increasing, despite the fact
that in these days competiton I so keen that banking profits are not
what they once were. Stili, as I said, our earnlu power is holding
its owu, and holding it well, too, as our grass profits last year have
exceeded 30 par cent of our capital, and we are steadily increasing a
very satisfactory class of business. Although.the net results obtained
have nut beFn more, perbaps, have not realized your Directore anti-
ci lation. Wt muet observe, if it l anv consolation to ns, that lu Ibis
reopect, other banking institutions have suffered In the same direction.
However, taking ail in al), the movement of progress has been well
mnintained during the year. Our deposits, circulation and loans to
the public compare with a material increase, an amount of $55,000
bas been added ta the Roserve, and the net profits realized have been
fair.

The trade of this province during 1891 was, upon the whole, better
thai ait the otsiet the most competent observera were prepared ta expe ct,
aithbough the year has beau one of less than average business activity.
Viewei, as a whole, the year'e business was distinctly divided lint two
parts, differing very materially in tle sentiment prevailng and ta a
less extent in the results produced. Up ta mid-eummer, consequently
tle tiret six monthe formti a period of deptession, low prices and
mneagre profits. Those bad resuits wore, however, to a certain extent
anticipatid in the early spring by those observant of passing events,
unfavorable conditions then existing were apparent, the evils of wbioh
had to be feit in the near future. This arose from consideration of
the faut, that agricultural interests were ln an unsatisfactory condition
owing ta the bad crops in succession for the last three years and un-
healthful expansion existing lu certain lines of trade. Froma mid-
summer up ta towards the end of the close of the year, In ail parts of
the province, there lias been a radical change in sentiment, and a most
detcided hopefuinese in tone was feit In business, based almosit entirely
on lte superb crop prospects of the Dominion, the report of failure of
cropa in foreign countries leading ta anticipation of high prIces for
our cereals with prospects of an immense surplus to export. The
products of the sail last year far exceeded lu abundance those of any
previous years, and mont fortunately for farmers the heavy yield was
not accompanied by low prices in the market, as te ta often tha case.

Aithough our crops have been abundaut, never did the result of
of the harvest bave so ineffective influence on business interests
through the country. With a surplus large enough that the market-
Ing of it should have liftedi the whole carrying industry up fromi a
state of depresion toc a state of prosperity, and aithough we have
been selling our products just as rapidly as we could hurry them ta
tli seaboard, a fact evidenced by the amount of out grain exporte,
which arcording to the report of the Montreal Board of Trade, compare
with 15,261,000 buehels lest year, as against 10,061,000 In 1890-it
the face Of alitthis, the business expectations have not been material-
ized, and aithough Stock Exchange securities were booming ut times,
geuerai trade was dul, collections from rural districts bad, complainte
from manufacturera down to retailers, general emall profits, falilures
itnmerous and a reduced volume of business everywhere ; sad notwith-
etnading the large amount of money that has gone tuto the Interlor
ta pay for the big crop, enterprites were paralyzed antd industries stag-
niant. Such a condition ofaffirs following large crops and an unprece-
deuted export demand, has not only disappointed but surprised every-
body. Trade was naturally expecting an ora of prosperity and the full
b0lntfit ofa bounteous harvest when, In its stand, a most disastroUs
crop of failutres in every lino and every district has taken place nluce
Jinutry jast.

In looking for the causes of such a deception In business, we trace
first that tue crops bave not been fully disposed of, and, second that
the first moeye that were Sent ta the interlor have beon devoted
alimost wholly to the p4ymeot of notes discouated in the bunks and to
the liquidation of mortgoges and interost thereon that had piled up for
the last threo or four years on the land of the farmers; and these
moneys, instead of going loto general trade circulation, as was autici-
patd, have gons into the hinds of capitaliste sud bankd, explaining,
tterfire, the abnormal position of a pluthora of mney existiug ln
the Banks and complainte of smal romittances and the amati demaud
01 guods of ail classes by the country trade. Money has been easy
witi the wealthy peuple. The trade of the province has then, as a
whole, beeu poor, and resulti disclosed by inventories have shown
that very little has beau added by the commercial community to the
capital of laet year.

Wt find the dark side of our trade revealed by the great number of
failures. Business mon wore prepared, no doubt, for a very bad show-
ing iuamuclh as the cropsof the three preceding years hat been bad
throughuut Canada, but It li probable, however, that the figures given
by mercantile agencies are worse than generalîy anticipated, for the
nuuber of failures were greater aveu than last year and re sd as follows:
In 1890, 653, against 690 in 1891, and the amount of liabiities bas
been $8,b97,5s3.07, Failues bave to be expected- every year, even
ln the must prosperous years; for immunity fromt failures will -never
be secured even if ail the bankere' advice was ta befollowed ; but when
the failure list la swollen ta the extent of thr. of 1892 one may reatly
sai if in a certain measure, remodies to check the increasing evils,
could not b appited. That too many merchante in almost every lino
crowd the field i very certain, and in years of poor returas when
Pnivate expenditures have to be curtailed by every one it telle hardon

the surplus of merchants which invarlably muet bo pushed to the wall.
The long credit system, aBrewed competition and to many men crowd-
iug the field, are as many evils accountiug in part for the above fail-
ures ; but there existe actually another evil which la perhaps more in-
jurious in a long run than any .o those mentioned; it le the lenuency
ehown towards those who assign. That sympathy and consideration
honld be extended ta merchants having the reputation of good busi-

ness mon and well known houesty, who would, tnrough unfortunate
circumastances or acute depression of trade have been compelled to
assign, ls only just; but ta Le lenient with a marchant whose incom-
petence as a . business man las been clearly demonstrated by one or
more previous failures or Say other ressons, le a gulity practice which
strikes at the root of tonnd principles of trade, and the resuits of
which bear disastrous consequences to those who invite It. Whole-
sale traders chiefly ought to be very cautions in accepting compromis.
os, for a compromise does not Involve only the question of losng
more or less fromt the retailer or merchant lu actual bankruptoy, but
Il also Involves the question of right and justice for your other cliente
who pay dollar for dollar.

Dariug last yair new life seoema to bave been infused uta our
astricultural resources, and credit must b given specially to
some commercial papers wii, by their judicial and constant
editorials on the necessity of new developments ta b brought into
agricn ture in order to relieve the trade, have certainly contrlbuted
much towards the advancement noticeable in many districts -of
improvements in agriculture. The produc ion of cheese is incroasing
very rapidiy, and the trade In 1891 has beae done with profit; prices
paid for It as a rnle were satisfactory, and farmers lu this lino are
devoting their attention ta suit the exigencles of the British market,
where Canadian cheese continues ta hold lis leading position

A decided movement for an increase of production and improvement
In quality la noticeable in butter. and the export demantd bas
been good at remunerative prics. Farmers should then devote
their energy in that direction, where a constant antd unlimited
outlet is opeued for fdne butter, and thus produce more lu order toreap
the profilts offered that only await their energy.
. Experience has ehown during bast year that eggs could be trans-

ported ta the British market with as low a percentage of breakage as
from any other 'places from which England gels lier supply. Ounr
Cao adian eggs are admittei ta be superior lu quality, a fact evidenced by
their price, which Is always elght ta ton cents per hundred more than
is obtainable for the Irish product, and successfui experiments in
exporting bave been made since their practical exclusion fromt the
American market bas forct farmers ta look into another market for
placing the same lu alarge volume. Here lsanother opportunity offered
to our farmers that will enable thema ta lacroase thoir revenue, for all
that can be raised eau be sold at good prices.

lu the cattie export, which ls for the Dominion an immense source
of revenue, we do not take our abare. For Instance, In 1891, out of a
total export of 140,000 cattle sud shtep, 'whîch aggregate In value
nearly ton millions of dollars, our share of it was 3,5ju head. But
during this year great interest bas beau manifested by out farmera in
cattle breeding, and the number of the increase of our cattile bas beau
considerable. Of course it will take a few years before the bonefita ta
be derIvei from It will be falt by the trade, and before we can produce
enough ta furniah our contingent for export, but if fhe movement is
kept forward at that end, one may reasonably expect that shortly
Montreal, our home market, which bas been contributa7y ta Ontario
tor its nourishmenatto au extent of nearly four millions of dollars annu-
ally, will he compelled ta purchase its supplies fron the farmers of
this province, and thus those four millions wili lind their way into
the channel of our local trade and will become a great factor for lis
general prosperity.

The raising of hogs has also been an experiment in many districts,
but dwing to the higla prices of grain it has not beau vory proitable,
but botter prospects for next year are expected.

Roviewing the agriculturai induatry for this year, we conclude as
approximately as possible that a cocrease of one-third in the produc-
tion of bey bas taken place, a fair movement towards the advancement
of cheese and butter factorles haî beau noted, great.inturest in the
cattile breeding manifested, and Siao lu rai-ing hoge in many districts.

Certainy, this vent Las beau one of progress in a good direction,
and the fatal nuistake, of farmers depending elther entire.y aon hay or
giain urop for thoir living le gradually dlsappearing, to b replaced[ by
mixed cutture. An agriculturai province litre oure, covering sn ares
of firet rate producing land, with a p>pulation of only a million and a
quarter ta provide for, and with the unlimited British market at its
bhtk, ought ta o wealthy. In adopting their culture to the wants of
the local markets first and thon ta the fureigu markets for surplus, no
fear of overproduction Is ta b had by our farmors, for ail that eau b pro-
duced can be sold at good prices. Taon increse by ail meaus the
production in order ta add to your revenue and thus help ta enrlih
the country; what aile us and aur trade le that too littIe profit ta
derived from culture. A farmer, like a morchant, a manufactu or a
baunker, ta b succeseful, muat not neglect his business. is whole
time and devotaon must b brought into it. -e has ta read and to
be posted on all sutjects regarding farming, so as to be continuously
In touch with the movement of progress. If you are slespy alters
are awake.

A state of depression continues ta exlBt lu the dry-goods
brancI of business, with nothing in sight to relieve it. flowover,
that this trade Os unhealthy ls a fact evideunced by the disastrous
returns disclosed lu the, balance shoot af each year, and the amount of
liabitttes of falures in that lino bas reached the enormous aum of
$2,957,00n during last year, as agatust $1,626,000 lu 1890. I would
venture to say that very f!w marchants couit sear ta a profit on their
results of last year's operations. As long as this lino will rest on
principles of business docidediy opposed to auccese no improvement in
return has to be expeoted. Ail the evils'of business seem ta have
taken a refuge in it-long credits, large expenses incurred by thair
mode of selling, heavy stocks , on band involving heavy, intoret
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accounts, smali profits and keen competition; aiso the ignorance and
want of forethought of the strict business principles, which are the
hasis of sruccess, arc the causes to which ray be attributed the disas-
.ters that have talion place in that line. Merchants ought to awake to
taint fact.

The volume of business effected in grocerles bas been without
profits and a policy of competition so keen is raging that the gross
benofits realized arc reduced very low ; also inventories disclose large
amount of paits and no profits. If that unwise competition le kept
very muci longer, disastrous resulta will certainly follow.

A eries cof failures to snch an extent ln the Icather and shea tra'ie
lias takon places during the year that a serious crisi bas been feared
fora while. Fortunately those falilures bave been limitedi, wlth but
fow exceptions, to small manufacturers without capital, whose sole
ambition was to swell the amount of their sales without regard to
business principles. Thoso disastera were anticipated to a great
Cxtent, as it was a well-known falct that too many manufacturera were
crowding the fieId, and the txcess hald to be swept away.

The work of modernizing the business p rtion of the town has
kept the lumber, metal and hardware business very lively, and pros.
pects seem to favor a movement of activIty ln those lines for some
time morc.

There la a steaady demand for properties ln all portions of the city
by capitalists sseking Investments, and prices paid as a ralo have been
satisfactory. The lumber expert and manufacturing lnterest I do not
refer to, as vory fow of our clients are connected with It. In the
actual statu of finance general ceeu now provails in the money
market, and thle accumulation of mouey in the banks results
fron our large exports; rates of interest, as a consequence, have beau
ruling easy with a downward tendency. Time money, on account of
small requireients of tho trade, bas been ln botter supply than
demand, ani mercantilo paper la cagcrly sought after at a declining
rato. But a dernand must come belore long, for money la something
that von't remain idle, and to depend upon a low rate of Interest for
nuy future lengt 'of time and contract on the faith ofthis la a mistake
to be avolded by careful marchants. How long those accumulations in
banks are to continue must depend largaly on the degree of industriel
activity tiat may prevail, and marchants must not feel too confident
in the presentstate ln venturing Into any new enterprises.

Business niatters are in a quiet state just now. The state of the
trado remains about thle samne as herotofore-not quite satisfactory
and rather below expectation-and on tihe whole ire tone is perhaps
somewhat leis confluent iu the abstnce of the revival whicih was go
gencrally looked for ; but a thorough analysis of the most salient
limita of the actual situation of business riows that prospects are
brighter, and tiat wo may have avery reason te anticipate a revival of
business shbortly. Decltedly the heavy yield of tie crops of last year
ani the large expert of grain made at high prices have relieved the
farmers' budget and broiglt money into the country, and if th anti-
cipations of business men have not bea realized, we have to bear ln
mind that a large portion of the bounteous crop la still on band, and
the traite did not experience the full benefit of 't. Hence, with an
easy money market, a largo portion of the crops stili on band, mann-
facturera well employed with orders on, band aheaid of production,
large suma of ioney to bo exporled by Government and corporations
-thoso ire facts that ought to relieve the tradu fromt its presant profit-
legs state.

Mr. John Crawford asked if the day for the annual general meeting
could not bc changed, so as to give a longer time betwen tei closing
of th books and the meeting, the Idea being to giva the sharehoiders
a felier opportuuity of acquainting themselves with the business of
thle bank. lie referred to the cashier's remarks anant the movement
of the crops, saying that unlias there was n reserve somewhere, it
wouitl bu diflicult tu Finy where tire brilliant prospects had goneto
11e was perfectly satistied with the statements, which spoko for them-
sulves. lie moved, seconded by the Hon. Senator Ogilvie:-

That the annual report aud the auditors' report, just read, b
received and adopted.

1ion. Mr. Ogilvie, in secondlng th report, saidi that ho thought
the Oaslir's address a very fair and clear explanation of the causes of
tie stignration. One thing ie had left out lowever, and that was to
state tuit the farmers had spent thair money in agrIcultural imple-
monts instent of paylrig it te the merchants. The consequence was
thit tie muerchants hai to wait for thoir money, and they in turn
kept tie violearle rou waiting. Ho agreed with ir. Bousquet tait
the indications were of botter tines in store. Be was sure tbat the
business of the bak would continue te increase. They ware standing
on a firrn foundaion, aud ihe trusted that it would not be long before
the Rest Account wouhii amount te tifty par cent of the capital, and
thon, and not intil thon, they iniglt hava anu lncreased dividand.

Mr. J. Morrisbn rtorrrd te the reduction of $6,000 which had been
made in the baid dobts as counparedi with last year. Ha advocated
restricting the interest bearing deposits to $2,000,000 and tire discount
te $5,000,000.

Mr. N. de Lisle, one of the auditors, in roply to Mr. Crawford, said
that in deptember they wore called in by the bank te audit the books.
They went throIghr cverry accourut, as well Ias the accouints connected
witl the branches, nil they were shown tire statements of ail kinds.
They did<l tle saire quite Iately, and the audit was only completed
last Sat.urdlay morning, after cournting the cash. They were afforded
every facility by the Csiliier, and the lresident saened deshous for
thirn to emirrliuir minuta'y lnto everything. They iand a talk with
tie President, rind gave tieir oplrrnrns to ii, and sorne oftie eugges-
tions they mrde worid lu ail probarbility b adoited. They counted
the cash, were siownr the beues, aud every acconrut was perfectly
correct, 'Tlie auditors did n'ot visit the a ganches, as that would take
too iorrg, but an inspector went. They were shownur tie list of ont.
standing dbts; in tiese rgencies, and soire of themr represented very
fine resuits. As far as the Inspection w-as concerned, it was rade as
minutely as possible, and the auditors guaranteed the aceuTaoy of.
what was shown in thair statement.

Mr. Crawford expressed hilmself as being perfactly satisfied with
the statement made by Mr. de Lisle.

Mr. Evans asked if the branches were paying expenses, and the
President replied that they were all more than doing so.

The reports were then unanimously adopted.
Mr. John Crawford moved the reappointment of the auditors,

Mesra. P. P. Martin, Nolan de Lisle, and Louis Armstrong. The
motion was seconded bn Mr. J. Morrison, and unanimously adopted.

Hon. F. E. Gilman moved:-
That thu thanks of tie shareholders are due and are heroby tendered

te the President, Directors and Cashier, for the satisfactory manner i
which they have managed the affaire of the Bank during the year.

In making the motion, ha said that he had had the good fortune
ever since he was a young man, te have a little stock in that biank.
He had had theimisfortune to ie a sbareholder in somne other city
banks, which did not pay quite as well as Chat, It was quite true tait
they only got a dividend of six par cent, but they were absolutely aura
of it, and the statement submitted that day showed the position of the
banks to be such that they need have no fear of the continuance of
the dividend. He hoped tait in a short time the directors would see
their way to increase if, either by granting an extra dividend or by in-
creasing the regular dividend, when the Rest wvas of such dimensions
Chat they might deem it safe for themr te do so. Other banks in the
city might declare larger dividende, and their statements might make
a better showing, perhaps, than the Banque du Peuple, but still ie
found tait the old People's Bank was reliable, and everyone seemed to
b parfectly contented and setisfied with the management, which was
in the hands of gentlemen who had devoted much ime to it. As a
citizen, he regretted that the President was obliged to leave the City
Council, but as a abareholder in the People's Bank, he thought it was
of great advantage to have him resign fromt the Council, because he
had since devoted more time to the affaira of the Bank, and personally
supervised all affairs connected with It.

The motion was Ecconded by Mr. J. L. Coutlee, and carried unanti-
mousaly.

Mr. Grenier returned thanks, and promised, if thir charter allowed
then, to extend the date of the annual meeting to the second or third
Monday in March. He could-assure the shareholders that tire profits
were larger than aver before, but they bad to meet large losses, which
were. however, now ail settled. He trusted that the next statement
would ie still more satisfactory. The prosent meeting was the largeat
and most influencial ln the Bank's history. He:hoped that in two or
three years they would have a larger room for them to meet in, as
they had acquired the adjacent building, with the extension of the Bank
promises in viow as soon as the statement of the Reat account -would
permit.

Senator Ogilvie then took tie chair, and a vote of thanks was
passed to the chairman, after which tei meeting adjourned.

THE HAMILTON PROVIDENT AND LOAN SOCIETY.

The twentieth annual meeting of Cit Hamilton Provident
and Loan society was heild at the aud offices of the society on
the 7th inst. for the reception and passage of the report for the
year ending Dec. 31st, 1891. The reportshows the company to ie
in its usual state of prosperity, and the business of the past year
ias been of the most satisfactory character.

The attendance at Chie meeting was not as large as usual, and
the fact was commented upon by several of the speakers. Thera
were prenant: W. H. Gillespie, president; Il. D. Cameron,
treasurer; Alexander Turner, Wm. Gibson, M.P., (Beamsville);
A. T. Wood, P. M. Bankier, T. H. Macpherson, W. H. Glassco,
J. 0. McKean, John Crerar, John Garrett, Campbell Ferrie, P. D.
Crerar, Bidwell Way, W. D. Ferrie, David Kidd.

President Gillespie-It looks as if there were to ie no more
members present. Shall we proceed to business or shall we
wait for five minutes?

Mr. Turner-We had better proceed to business.
President Gillespie-Will you please read the notice calling

tie meeting, Mr. Cameron?
The treasurer read the notice calling the meeting, together

with the proposed changes in the rules to enable the company to
do business iu Manitoba.

President Gillespie-As you have all got copies of the annual
report, we might as well take it as read.

The directors bave much pleasure in submitting their report
of the society's business for the year ending Dec. 3lt, 1891, with
the usual financial statement duly audited. After defraying ail
expenses of management and providing for interest on deposits,
debentures and debenture stock, there remained a net profit
somewhat in excess of last year's, amounting to $99,3S2.97. Ont
of this, two half-yearly dividends at the rate of 7 per cent,
togethrer with the personal property tax, were paid; $20,000 was
carried to the reserve fund, and the balance, $1,711.87, carried
to the contingent fund. The reserve fund now amounts to
$275,000, which is 25 per cent of the paid-up capital. The con-
tingent fund now amounts to $26,484.54 The repayments on
loans were very satisfactory, amounting to $901,032.46. The in-
vestments during the year compare favorably in amount to pre-
ceding years, amounting to $747,149.89. The directors, after
careful consideration, decided to resune investing on real estate
securities in Manitoba, For this purpose we have opened a
branch office in Brandon, and placed it under the management
of one of the society's tTained and most experienced officers.
The directors have altered and amended the rules of the society,
in so fer as that was necessary to enable threm to open a branch
office and appoint a general agent. These amendments and
alterations wili be submitted for the approval and confirmation
of the shareholders. The director congratulate the shareholders
on the progress and success of the. society during the past year,.
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and look forward with hope for even more satisfactory results
during the current year. .

All of which la respectfully submitted,
GEO. H. GILLEsPIE, President.

FINANCIAL STATEMENT.
Asscls and Liabilities.

LIABILITIEs To sTOCKHOLDERS.
Shale capital paid up...........................$1,100,000 00
Contingent fun d.......... ........................ 26,484 54
Reserve fund ............ ............ ............ 275,000 00
Dividend No. 41 (payable Jan, 2, 1892)............ 38,500 00

$1,439,984 54
LIAnILITIES To THE PUBLIO.

Savings bank deposits........... .... $1,072,157 83
Sterling debentures................... 705,033 74
Currency debentures ................. 162,167 00
Debenture stock...................... 378,383 33
Interest on debentures ............... 11,810 73
Sundry accounts ..................... 44,956 51

-- 2,374,509 14

$3,814,493 68
ASSETS.

Net value of investments.........................$3,578,632 81
Property on King street ......... ................ 89,000 00
Cash on hand and in banks...,................... 146,860 87

$3,814,493 68
Profit and LOSs.

Di.
To dividends No. 40 and 41..........$ 77,000 00

Personal property tax ............. 671 10
-- -

Interest on deposits, debentures, de-
benture stock and expenses ......

" Expense (including cost of manage-
ment, fuel, taxes, and attendance
for whole building, auditors' and
officer's salaries, office expenses
and postage)........ ....... ..

Directors' compensation ...........
Solicitors' and valuators' fees and

commission.....................
Inspection of land.................

Contingent fund.... ..........
Reserve fund......................

20,331 44
3,500 00

3,397 79
4,903 40

1,711 87
20,000 00

77,671 10

94,996 05

32,132 63

21,711 87

226,511 65
CR.

By Interest earned on investments, etc............$ 222,791 78
Rent ........................................ 3,719 87

$ 226,511 65
I. H. CAMEION, treasurer.

Hamilton, Feb. 3, 1892.
We hereby certify that we have examined the books, ac-

counts and vouchers of the Hamilton Provident and Loan Society,
and have found the Same correct, We have also examined the
securities (excepting those relating te Manitoba loans), and find
then in perfect order, and correct as set forth in the above
statement.

W. F. FINDLAY, F.. Auditors.
MITLA D YOUNG,

Hamilton, Feb. 6, 1892,
PRESENTING TRE REPORT.

President Gillespie-In accordance with the usual custom, I
now arise te move the adoption of the twentieth annual report.
Yeu have had it in your possession for some time, and the
statements therein are se plain and expressive that there are
few remarks necessary for me te make. Yen will observe we
have now a reserve fund of $275,000, having placed $20,000 te it
this year after paying the usual dividend, which brings the re-
serve fund up te one-fourth of the paid up-capital of the society
and enables us to be one of these corporations in which'trust
funds eau be invested according te the laws of Ontario. The
contingent fund is the same as last year, or probably a few
hundred dollars more. The repayment of investments amounted
te $901,032.46, equal te about one-fourth of the total investments,
whici shows a very active business indeed. Yeu will observe
that we have resumed investing in Manitoba. The large and
satisfactory business done by many Canadian companies there
and the splendid harvest last year warranted the directors in re-
opening tiieir business there and they have selected Brandon as
the point and have placed the agency in charge of Mr. Sadlier,
*who for twelve years was the inspecter of the society here and
la well acquainted with thst part of the Dominion. We trust the
results of the business there will prove satifactory. I regret te
say that during the past two months one of your directors, Mr.

.2Emilius Irving, has seen fit te send In his resignation as a mem-
ber of the board, because his business in Toronto prevented him
from attending the regular board meetings. The directors were
loath to lose the benefit of his sound counsel and judgment, but
as ha put it on the ground that ha could net attend te the duties
of the office they had te accept it, and the board unanimously
selected Mr. Gibson, M.P. for Lincoln, as his successor, and I

think we have been fortunate in ,getting bim for that position,
and that he will prove an acquisition to the board. I don't
think there is any more that I can say as te the business of the
past year. It is quite competent for any gentleman to diseuse
the report or make any inquiry as to the management of the
institution. I now move the adoption of the report.

Mr. Wood-I have much pleasure in seconding this report,
and as the president bas gone into all that is necessary there ls
no necessity for a speech from me. It is soine time since I had
the pleasure of being present at an annual meeting before, but I
am sorry to see such a sparse attendance of the shareholders.
I was juet suggesting to my friend here that if we happened to
pass the dividend for six monthe we should have a big attend-
ance at the next meeting and if the shareholders don't turn out
better I think we will have te pass it. It is all very well to have
the utmost confidence placed in the board of directors, but it is
just as well to have shareholders te be here to ask questions and
get information. I have nothing further to add, Mr, Chairman,
except to say that the shareholders show by their absence that
they are perfectly satisfied with what we have been doing,
though I would much rather see thema present. I have mach
pleasure in seconding the adoption of the report.

It was moved by President Gillespie, seconded by A. T.
Wood, that the changes in the rules of the society already made
by the directors and of which notice bas been given in the
notice calling this meeting, be confirmed.

The treasurer explained that the change in the rules was to
enable the Society to do business in Manitoba.

The resolution was adopted.
W. F. Findlay and Maitland Young were reappointed audit-

ors. The usual votes of thanks to the directors and officers
were passed.

The following directors were re-elected: George H. Gillespie,
A. T. Wood, Charles Gurney, T. H. Macpherson, Wm. Gibson,
M P., Walter R. Macdonald,' Alexander Turner and W. H.
Glassco.

At a subsequent meeting of the board Geo. H. Gillespie was
elected president and A. T. Wood vice-president.

QUEEN O1TY FIRE INSURANOE OOMPANY.
Established 1871.

The following report of the directors to the twenty-first ordinary
general meeting was submitted at the offices of the company, Ohurch
street, Toronto, on Saturday, the 27th day of February, 1892, the pre.
aident, Mr. W. H. Howland, in the chair.

REPOaT.
The directors have much pleasure In submitting te the shareholderd

the revenue account and profit and loss account for the past year, and
the balance sheet, showing liabilities and assets on 31st December, 1891.

The number of policies in force at the close of the year was 2,784,
covering at risk, alter deducting re-insurance, the sum of $2,617,432.

By referring to the Profit and Loss Account itwill be sean that the
total sum at the debit of this account on 31et December was i35,270.67,
out of which bas been appropriated the regular sharebolders' divi.
dend, equal te twenty-five per cent of the original paid-up capital,
leaving a balance at the credit of this account te cover re-insurance
reserve, etc., of $32,770.67.

l accordanco with the Act of Incorporation all the directors retire
and are eligible for re-election.

Huas SCoT, Managing-Director. Tros. WALMELEY, Socretary.
W. H. HOWLAND,President.

RUvENUR AcOIUNT FOa THE YEAR ENDING 318T DEcEMBER, 1891.
Dr.

To preiium income and rents.........................$24,128 69
Interest............................................. 4,758 50

$28,887 19
Cr.

By re-inusurance.........,.................,.$1,711 77
Cancelled policies ...................... 1,840 27

-- $ 3,552 04
Salaries, directors' fees, Btationery, advertiBIng,

commission, rent and postage................ 7,490 O
laimas-fire losses........ .................. 2,783 39

Balance te profit and loas...... ... ,................... 16,061 70

$28,887 19
PROFIT AND LOBS ACO0UNT TO BIsT DECEMBER, 1891.

Dr.
To balance carried over from 1890 ..... ........... $20,208 97
Balance revenue account, 1891......................... 15,061 70

$35,270 67
Cr.

By dividend No. 22 te shareholder, (25 per cent, on ori-
ginal paid up capital)............................. $ 2,5'0 00

Balance (to balance sheet) ........................... 32,770 67

$35,270 67
BALANCE SUEET 31ST DEcEMBER, 1891.

Liabilities.
To capital stock (50 per cent. paid up)................$100,000 00
Rest or Reserve fund .......... ............... 75,000 00
Dividend No. 22, shareholders.............. $2,500 06
Dividend policy-holders.............,... . 1,589 47

- 4,089 47

5
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Snndry creditors ..................... 1,037 31
Balance-Profit and Loos, 1891 .... ...... ......... .32,770 67

$212,897 45
A8sela.

By capital stock liable to call ......................... $50,000 00
Real estate-Company's building, Nos. 30, 32,

and 34 Ohurch 8t..................... $68,050 70
Firpt mortage on resl etate (valued at $15!r

500).................................. 68,594 00
Debenturti, Freebold Loan and Savings Co... 10.000 00
Accrued interest and rents ................ 2,563 15
Sundry debtors ......................... 3,090 69
Cash on deposit, Dominion Bank ...... ..... 10,598 91

162,897 45

$212.897 45

PaOFIT AND Loss AccDINT TO SIBT DEoEMBR, 1891.

To balance carried over from 1890 .................... $ 8,098 07
Balance from Revenue Account, 1891 .................. 19,858 72

$27,956 79
Cr.

By directors' fees, 1891 ............................... $ 400 00
Re-insurance reserve................................ 7-P63 25
Balance, surplus over ail liabilities ........... ....... 20,493 54

$27,956 79

Becurity to policy holders.-
Guarantee Capital Deposited with Ont. Gov... ....... $200,000 00
Undertakings lu force..........,.......... $10,642 91 -
Debenture M & N W Loan 00 50 n no

Ratio of surplus assnts alone, over ail liabillties, to amount of risks Impérial Bank Stock, 32 8harw .............. 5,000 00
ln force, $3.56 per cent., a larger surplus ratio than any other purely Standard Bank Deposît...................8,693 82
stock fire insurance companly transacting business in the Dominion. Debtora' and oredîtars' balance..............1,260 06

AUDITOn's REPoRT. 30,656.79
I horeby certify that I have audited the books and examined the Aeeets availahie ta muet daims..................$230556 79

vouchers and securities of the company for the year ending 31st Policy holders' protection-
December, 1891, and find the same correct, carefully kept and proper- Ratio of assois to amount of riaks lu force..........19.39 par cent.
ly set forth lu the above statements. Ratio of surplus assets atus over ail liabilities to

HasaR Ws. EDDS, F.C.A., Auditor. amount of risko lu force.....................$ 1.72 parcent.
Toronto, Fobruary, 1892. ÂUDiTow' REPORT.

Tho preRident, In moving the adoption of the report, sadid 1 ereby certif> that I have audited the ooke aud examiued the
Such marvolous results as the statements now before von cyhlt vouchors and securitles of the Company for the year eding btet

muet bu gratifying alike to the shareholders and the diroctors, who December, 1891, sud fiud the sain correct, carefully kept snd proper-
have almed ut placlng this company in a financial position second ta o y set forth in the above stateut.
nons, in Canada. HENRY Wu. Ronis, F.O.A.,

Wheu we look back to lits organization twenty-one years ago, and Taronto, Feb., 1892. Anditor.
the possibilities thon sot forth of what we should accomplish on a The presideut, lu moving the adoption of the revort, saiti Thora
capital of which only ton thousand dollars would he called up, resulte are a few ver marked features in the experionco :of this company ta
that many looked upon as fabulons, it la more than gratifying ta wolch it affords me l groat deat of pleauro ta draw your attention.
have bean able ta produce snch a substantiel verification of overy- On îookîrg loto the fire losso and expenses of management extend-
thing thon foreshadowed. lug over the wbole periat fran its Ioution in 1888 up tn the close

From te amall acorn we have grown iuto the sturdy oak, with a of
larger ratio of surplus asset than any other puroly stock fire tusur- thmbpait yo1 ,d t ha i the et s tricorns
ance company doing businese ln the Dominion, whlch the figures aet ceblueto atnnted t only 3 ern of the net cah crn.
before you to-day fully denonstrate. punies for the yeard 1888 ta 1891 inclusive, 1 faund their average

I tink ibis i an occssian on which I may be pardoned for coup- lacs ratio atone was $59,18 par cent., and if you sdd ta this ouly
ling with the adoption of the report a resolution to give the sharo- $30.00 per ceut.,which la much heiow their averse expanse ratio,
holdera a bonus dividond equal to twenty-five per cent. of the you have a combîned tocs sud expeuce ratio of $89.18 par cent, a
original pald up capital. I trust that among you a seconder may b ver> marked canrst ta our experience of ou> $6367 par cent.
found ta gite this effect. Now thaiWC have stsiued the very satidsctory Position of baviug

Tihe report was adopted. Tho old board, viz, W. H. Howland, J a ratio of surpls asets atone, over liabllities, tanouni of riaka la
Austin, Hon. Justice Maclennan, Ilugh Scott and Thomas Walmsley, force, of $1.72 par cent., 1 think waboutd now make a unitet effort
wero re-electod directors for the curreut year, and at the subsequent to retico, b> iucreasing the volume of business, our too largo ratio
mneting of the directors W. H. Howland was elected president, and a! gras assois to amaunt 0frisk iu force of $19 39 par cent.
Jas. Austin, vico-president. White urgiug thie coubined tffort on yaur part, 1 do not wlsh It

teho understooti as suggestlng that aur past polie>' a! havlng tgaimaid
FIRE INSURANCE EXOHANGE INSURANOB COMPANY. at produciug catisfaetory resuits rather than a foreed volume ofbusintes" shoulti be best sight of in the future, but as eur aystpm ls

Established 1886. bolug dal>' botter uuderatood sud apprecistet, sud our liet of guar
The annual meeting was held at the offices of the Company, 32 sltera commande the fullesi public confidence, 1 feel wa should moake

Church St., Toronto, on Monlay, 29th February, 1892, the presdent , effoit te largaly lncreue the volume o! isiness ou the samn care-
Frod'k Wyld, lu the chair, the manager acting as secrotary, when theuthUe tave ar to inrne at ibe ae
followng report was subittedthe statmeuts of aur cootI muet h gratiying

REBPORT. te thoir memiters sud sharehiolds.ra, and althoogh thu yonugt8t of the
Your directora beg te submit the fifth general statement of the aldet," our position to-day le a prosperous as that of the oldost, the

business of the company, comprising Revenue and Profit and Losse Quee Oity," at the sama periot of is existence, sud wbich can-
accounts for the past year, and statement of assois on 31st Duc.. 189 1. psu> now, lu île twouty.firsi yoar, eau dem, varylug the figure, ta

Tho number of pollcies ln force ut the close of the year was 405, hava grown fron the camai ucomu iuta the eturdy aak," having a
covoring, alfter deducting re-lusurances, the suni of $1,188,546. larger ratio of " surplus astets atone, aver ail lahîlities, ta the

The revenue of the con pany for the past year amouned to $29.- amoont o! rie ln force, tiau. auy othor puroly Etock tire insurarce
635.25, and aftor deducting re-insurance and aIl exponses, including compan> dolug business lu the Dominion." i
claims for fire closses, the balance remaining te carry over was $19,- The report was adupted, the rutlring directors unanimonsî> te-
858,72 eiecid, sud n a suheequent meeting of the board Frederlck Wy1d

By referring to the Profit and Loss Account it wlll be seau that the was ra-eieoted presîdent, sud W. IL, Rowland, vlcepresideni.
surplus over ail liabilities, iluuding Re-insurance Reserve, amonuts Sharchulders -W. A. Allen, 0 T. Bale & Co, R. J Devlin, J. M.
to $20,493.54. Garland, J 0 Brensu, Uttawa: W. R Brook, O. W. Buulleg, Bain,

The retiring directors this year are Fred'k Wyld, R. W. Billot, J. Laitlaw & Co., Rugi Blain, A. H. Campbell, Thomas Donnat, Anrrw
Muckleston, A. T. Wood, and A. Darling. Darling, W. Elliot, 0. Gurus-y, Robt. W. fli, J. P. by, W. J. Gage

Ail of wlich la respectfully eubmitted. Sic Wm P. Howlaud, John liani, H. S. Rowland, W. B. lilton,,
Ecou 80OTT, FBBD'K WYLD, James fledley, Wn. lue, W. IL Howlaud, A. B. lrvigig,. O. Martin,

Manager sud Secretary. Ptesident. Heury O'Brien, Donald Mackay, S. F MeRinnon, Ria Rogers, G. M.
Tas Fia INsuiRANos Ex5N5oc INaiaAxon CoMPAN. Rae, . L Patrson, W. W. Park, James Scott, Hugis Sett, J. L.ExesirosSpink, Frederick Wyld, James Watson, Win. Wilson, Thomas

(MUsUAo AND oUARUTB,) Walmeloy, John J. Wîtbcaw, Bon, S. a. Woed, John Waldia, G. W.
aKVENU5 ACOUNT FOR YEAR NDING sT D1EOEMSER, 1891. Yarker, Toronto; V. Grosyn, London; J. Muokioston, Kingston. A.

Dr. T. Wood, Hamilton.
To preminm lucome, 1891 .......................... $28,947 02
luteres, . . ................................... 688,

$29,635 26 The nineieenth geeral ordinar meeting of the m mbers and
Or. sharoholdors o! ibis campas>', which wae found, d lu 1873, wss heiti

B' ra-insoraucca.........................$ 3,872 87 at thea offices o! tise compa, QuBnn Dite . C..ambers, hurc., treet
Oaucollod poliolos ......................... 899 37 Toranto, on T nreda', 2thlay o! .brusry, 1892, the presidentt W.

-- $ 4,772 24 H. IRawiand, lu thse chair, anti thse manager, Hugis Scot, acting zecro
Salaries, roui, ofilce supplies, advortising, postage, travol- tar>', wheu tise foUlowlug report, etc., was submitteti:

Aing s apevses, etc m............................ c..l2,681 .5
GluRat-or ofl8ss a.............. ..................... n o32 54 REPORT.
Balance t Profit aud Loos...........................19f,88 a 72 The dirtors eg to n.i. to the .ers .d shar.holdere the

revenue accoifd fur th paI yar, andi the kalance shea howind li.
o29,63 c 25 blIteros and asats n 81 tDecember, 1891.
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The number of polIcies In force at the close of the year was 674,
covering at rlsk, after deducting the re-insurance, the sum of $1,-
88 3,28 5.
o The total revenue from the fire branch was $43,190.94, and after

deducting aIl expenses and claims for fire losses, the balance to carry
forward was $?1,840.02,

The balance now standing at the credit of the revenue eccount of
the plate glass branch la $9,049.72.

In view of the foregoing resuits the usual two per cent dividend
on the capital of the company, being equal ta ten per cent on the paid
up portion thereof, was declared.

The retiring directors this year are Jas. Austin and B. ormer
Dixon.

Ail of which is respectfully submitted.
HUoH SCOTT, W. H. HOWLAED,

Secretary President.

fland-in-KTand Insurance Company (lfutual and Stock.)
REVSNUE AcOUNT, PIRE BRANCH, POR YEAR ENDING DEOEMBER

31sT, 1891.
Dr.

To premium income, 1891...................... ...... $41,567 77
Interest 1891....................................... 1,623 17

$43,190 94
Cr.

By cancelted policies and rebate......... $1,718 05
Re-insurance.......................... 11,198 47

--- 512,916 52
arias, directorse fees, commission, advertising, rent,
postage, legal expenses, plant, etc.................. 6,451 85
ims-Fire losses................................ 1,982 55

lance ta balance sheet............................ 21,840 02

$43,190 94
REVENUE AcOOUNT-PLATE GLASS BANCE--oR TEE TEAR ENDING

DOCBER 31sT, 1891.
Dr.

To balance carried forward from 1890................ $7,468 82
Premium income and interest, 1891.................. 5,784 29

$13,253 il
Cr.

By commission charges, stationery, proportion of adver
tiaing, rant, directors' fées, &c..................... $1,344 93

Claimî paid....................................... 2,216 20
Cancelled policies................................. 642 26
Baelance tbalancesheet........................... 9,049 72

$13,253 il
nALANCE SHEET, DEOEMBEB 31ST, 1891.

.Liabalitijes.
Dr.

To capital stock subscribed......................... $100,000 00
Secrip, ilsued prior to 1891.............. $15,798 00
lovenue account-Fire branch .......... 21,840 02

- - 37,638 02
Contingent account............................... 8,082 76
Sandry creditors................................... 93 19
Revenue account-plate glass, 1891.................. 9,049 72

Assets.
of.

By capital liable ta call.................
Undortakings In force, Dec sit, 1891....

First mortgages on real estate (valued et
$41,500)...... .... ,..............

Cash on deposit-Ontarlo Bank..........
Fereehold Loan & Savingi Ca............
Bank stock-

25 asares Bank of Commerce.....
130 Imperial Bank..............

British Canadian Loan. & Investment
Co. stock, 80 shares..............

Building & Loan Association stock, 20
shares...... ,.......................

Sundry debtors, including accrued interest.

$154,863 69

$90,000 00
10,219 21

--- 93,219 21

14,686 33
7,407 48

11,645 50

24,657 50

500' 00
5,747 67

64,644 48

$154,863 69
I hereby certify that I bave audited the books and examined the

vouchers and securitisa of the company for the year ending 31st De-
comber, 1891, and find the same correct, carefully kept and properly
set forth lu the above statements.

HEav WM. Etms. WFlA..adio
,ER W.B)S. . , .toToronto, Feb., 1892.

The president, on moving the adoption of the report, said: The
statements you have before you are sa full and clear, there Is nothing
for me ta add of an .explanatory character. I sall therefore merely
draw your attention to a few feantures, which, like a i beacon light,"
shine through aur own experierce during the past nineteen yeara.

By a steaty persistent adlierence to sound-underwrltlng principles,we have been able to give our members Insurance at a reasonable cost
bised oR equitsble rating, and at the sane time pay our shareholde;r
auaally a regutlr ten per cent dirldend, and we now have as a pro.

tection to policybolders a ratio of surplus assets lones, over al liabili-
ties, to amount of risks in force, of $2.90 par cent.

That a great superstructure of premiun Income, at any cost, must
produce satisfactorv results, bas been.demontrated to be a fallacy by
the retirement, with a serions losBs t the original shareholders, of the
following companles during the above-named period : Isolated Risk,
Stadacona, National Agricultural, Dominion, Canada Fire and Marine,
Union, Glasgow & London, Citizens and Royal Canadian,

With a ratio of assets to the amount of risks lu force of $8.22 par
cent, and with a buiness governed lu the future as In the past on
sound underwriting principles, we court the closest examination by
our patrons, and It will be tound the c Hand-in-Eand " is never loaded
beyond ber tonnage, having "consorts " at band to obviaste such a
possibility.

The report was adopted, the retiring directors unanimously re.elec-
ted, and at a subsaquent meeting of the directors W. H Howland was
re-elected president, and B. Homer Dixon, vice president.

Sharehollers.-J. Austin, president Dominion Baph ; A. Il. Camp.
bell, presidant British Canadian Loan and Investmuent Company ; L.
Coff-e & Co., produce and commission merchants, Toronto ; B. oHomer
Dixon, consul-genecral for the .Netherlands; John Downey, barrliter,
Toronto; Wm. Elliott, president Peoples' Loan and Deposit Com-
pauy; 1). Fisher, Esq, Bowmanville; Sir 0. 8. Gzowski, A.D 0. ta Her
Majesty; Sir W. P. Howland, president Ontario Bank; Sir D. L. Mc-
Pherson, senator, Chestant Park; Hon. Justice Maclenuan, Toronto;
estate ofthe late Hou. Wm. McMaster; Prof Goldwin Smith, The
Grange; L. W. Smith, D C.L., president Building and Loan Associ-
ation; estate ofth's late El. A. Smith, merchant, London; Sir D. A.
Smith, president Bank of Montreal, Hudson's Bay House; James
Scott, merchant, Toronto; W. H. Ho wland, merchant, Toronto; Scott
& Walmsley, underwriters.

THE FEDERAL LIFE ASSURANlCg COMIPANY.

The annual meeting of the shareholders of this comaany was held
at the company's head office iu Hamilton onTuesday, darch 1st, 1892,
at-1 o'clock p.m., and was well attended. The president, Mr. James
Hl. Beatty, occupied the chair, when the following reports were sub-
mitted :

DIRE TORS' REPORT.

Your directors bave the honor to submit for your consideration the
tenth annual report of the compnuy, a statement of receipts and dis.
bursements for the year and of aesets and libilities on December 31st
last, accompanied by a report from your auditors.

:Durlng the year 1,013 applications for assurance. amnunting to $2,-
024,500, were received. Of these application 925, for $1,759,000,were
accepted. The others, 88 In numb'er, for $265,500, were declined, or
were in soma instances lncomplrte as to the information deslred. The
aggregate amount of assurance in force at the close of the year was
$10,860,837.46, uder 4,4115 policies.

The new assurance written la of a verv satisfactory character as to
the plans and premiums. Our investment forme of assurance having
grown steadily in favor wlth applicants, espec ally our guaranteed 4
par cent insurance bond and limited payment life policy. The pre-
mium Income of the year was $224,584 82.

Forty-seven policies became claims for $117,890, re-insurance de-
ducted. As tu the previous year the average claim was groater than
the average amount of the policies in force. An unusuai proportion-
twenty-two par cent-of the loss by death was due to accidents,

As will be seen from the financial statement the general expenses
were, as in previous years, very low-unequalled for the amount of
assurance in force. White giving due attention to the company's In.
terest in securing a fair amount of approved new business at a moder.
ate outlay, your directors did not deam it wise ta anticipate too far
the future value of a policy by an.unroasonable present expenditure.

lu the lest five years our company has returned lu various wavs ta
policyholders throughout.the severai provinces aud territorles of the
Dominion over haif a million dollars.

Oommencing the second decade of our existence with the greatest
amount of assurance In force of any Canadian company at same age
and with well-established agencies we cen now look forward with
confidence ta a future of steady and substantial progress.

The accounts of the company cdvering ail items shown In the
financial statement have bon examined in every particular and vert.
flied by the auditors, whose certificates are submitted herewith.

AUDIToRs' REPORT.

To the president and directors of the Federal Life Assurance Company:
GENTLEMEN,-We beg ta advise complotion of the audit of the

books of your company for the year endlng 318t December last. The
books, vouchers, etc., have been carefully examined and we have much
pleasure in certifying ta their accuracy. As usual, ail, asots of a
doubtful character have beau eliminated. The accompanylng state-
ment indicates the financial position of your company as at 31 st De.
comber.

Respectfully submitted,

Hamilton, lot March, 1892.

. 8TEPHENS Âudilors
SnEaMAN E. TowNSaND, 

11NANCIAL STATEMENT.
Income.

Ledger assets (lat January,
1891)...................

Preminns.... ............. $224,584 81
Les paid for re-insurance... 12,253 53

Interest...................

$164,373 10-

$212,331 29
.10,906 16

223,237 45

$387,610 56

Sal

Cla
Bae
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Diburiements.
Pald claims by death and endowment.... [$117,890 00
Paid dividends to policyholders ........ 36,079 26
Pald for surrendered policie...,,..... 1,582 82

Total to policyholders.............. $155,552 08
laid general expenses,............. ... 67,370 99

- - ' 222,923 07

Bialance........,.....,.........,............$164,687 48
Aseti.

Municipal bonds and mortgage securîties..
Cash ln banks and on hand........... ...
Loans on policies and other securities.....
Agents' and other ledger balances........
Furnitur at liead office and agencies.....
Premiunms leferred, in course of collection,

and under short date notes (less 10 par
cent).......... ...................

Interest due and accrued............:

$97,906 00
51,501 00
13,943 02
3,093 06
1,587 13

49,102 56
1,601 70

1 _1ý_$218,734 41

Guarantec capital subject te call............... ..... 619,803 0

For security of policyholders......................$838,
Liabilities.

Reservo fund (including claims walting proof, $7,565 40) 152,146 63

Surplus security to policyholders.................. $686,390 84
JAMEs H. BEATTY, DAVID DEXTER,

President, Managing Director.

Mr. James H. Beatty, president ln moving the adoption of the re-
port, refe'rred te the large amount of assurance ln force and congratu-
lated ail concerned, ln the welfare of the company upon the sub-
stantial foundation thus built up, on which continued good manage-
ment will add to and mako productive of good resulta.

8peaking of the amount cf new business written in the last year,
he Raid it vas ln many respects more eatisfactory to the directors than
that of any preceding year, a conalderable portion of it baving been
written on plans combining insuranco witih investment. Contracts of
this class offered by the company have been much called for, and lat-
torly represent the greater portion of the policy issue of the company.
The average amount at risk under each policy in force is, on the aver-
age, less than formerly owing to the greater number of high-pre-
mhm contrants written which were taking the place of lapsed policies.

Accidental deathe had contributed mucli more than the usual per-
contuage to the losses of the year ; such an exceptional occurence would
not, h believcd, be likely to repeat itaelf in nany yeare, If again, lu
the comparny's experience.

Mr. 'William KornP, vice-president, in seconding the motion to
adopt the report, smid he fully concurred ln what the president had
stated us to the posiion and prospects of the company. Doing buel-
nes In Canida alone ivith a poirulation of five millions distributed
over thousands of mil and in keen comupetition with others, a com-
pany muet necessarily ie well managed and well represented te make
Its way sutcessfully, especially o to have retained in force on its
books more than a million of dollars of assurance for cacli year of its
existence. The expenses of the Fedoral have always bren low and
now compare most favorably with any company assurIng a similar
amount. Ageucles of the company are well established from Halifax
te Vancouvrr.

Tho report was adopted unanimously.
Dr. A. Woolveiton, medical director, rond a very luteresting report

and analysis of flic mortiality exporlence of the company, with com-
ionts as to the duties and responsibilities of medical officers and

examiners.
The retiring directors were all re-elected.
A resolition of thainks to the oilicera and agents was passed and

responded to by the presidaent.
At a subRequont meeting of the directors the officers of the previeus

year were ro.appointedî.

MILLERS' AND MANUFACTURERS' INSURANCE COMPANY.
The sanventh general annual Inceting was held et the company's

offices, 32 Church St., Toronto, on Friday, 26th February, 1892. Tho
presidont, Mt. James Goldio,occupiled the chair. The manager, Hugh
8cott, acting as secretary.

The following report to the members and shareholders was sub.
mitted:

REPoRT.
Your directors beg to submait the soventh general statement of the

business of tihe company, comprising revenue account and profit and'
lors account for the past year, and the balance sheet, showing the lia.
bilities and assots on 3st December, 189 i.

The total number of policles in force et the close of the year was
524, covering at risk, after deducting re-insuranco, the smm of $1,-
354,045.

By referring to the profit and lons account It will be soon that the
sun ut tIre debit of this account cri 31st December was $70,224.53,
whlclh has bec apportioned as follows :-Dividend to policyholders,
$4,196.23; to shrareiolders, $1,607.71; and, after placing te re-insur-
anco reserve $13,524.41, the balance remaining to carry forward te the
credit of this account vas $50,896.13.

The retiring diroctors this year are, Jas. Goldie, W. H. Storey, A.
Watts, and I. Scott.

AIl of which is respecttully submitted.
HooN SCOTT, JAS. Gors,

Managing Director. President.

Milrs' ad KamIfactureri' Insurance Go, (Stock and N.uiual.)

To pr
Comn
Intere

REV3NDE ACOoUNT FOR TAR ENDING 31T DECEMIBER, 1891.
Dr.

emium income, 1891.......................... $87,6
ission " n ........................... 2,6
st f (9... .. ............... ......... 2.2

er.
By re-insurance....................... $33,511 24
Cancelled policies and rebates.......... 2,127 17

Salaries, directors' fees, travelling expenses, plant, ad-
vertising, rent, postage, etc............... ........

Claims-Firelosses..........................
Balance te profit and loss account................

PROFIT AND LOS AccOUNT TO 31sT DEMBEsa, 1891.
' Dr.

To balance carried over from 1890 ..... ....... ...... $
Balance Revenue account, 1891............... ......

By dividend te policyholders............
By dividend to shareholders.............

$4,196 28
1,607 71

Re-insurance reserve......... ..........
Balance, surplus over all liabilities.........

89 77
32 88
76 57

$92,699 22

$35,638 41

6,269 38
6,030 28

44,661 15

$92,599 22

25,563 38
44,661 15

$70,224 53

$5,803 99
13,524 41
50,896 13

$70,224 53
BALANCE SHEET, 31ST DeIERiBER, 1891.

Liabilties.
To capital stock subscribed......................... $125,000 00
Profit and loss account.... ............. $50,896 13
Re-inauxance reserve.................. 13,524 41

-- 64,420 54
Dividend te policyholders........... ... $4,196 28
Dividend to shaebolders................ 1,607 71

5803 99
Re-insurance undertakings in force...... ..... .......
Sundry creditors.................... ...............

Assets.
By capital stock liable te call...........$104,900 0
Undertakings in force..................41,962 80

Debenture, M. & N. W. Loan Co.........$10,000 0
186shaves Imperial Bank stock...........30,400 0
Mortgage investments.................. 11,500 0
Cash on deposit ln banks............... 9,921 21
Sundry debtors.......................6,428 61

Office furniture,...................

$14900

,
16,182 60
5,037 47

$215,444 60

$146,862 88

68,249 82
331 92

$215,414 60
AUDIToRaS' EPORT.

I hereby certify that I bave audited the bookls and examinld the
vouchers sud securities of the company for the year ending 3lst De.
cember, 1891, and find the same correct, carefully kept, and properly
set forth in the above statements.

Toronto, February, 1892. WInraV A. WILSON, Auditor.

The president in moving the adoption of the report said:-
With such concise and lucid statements of the business of the past

year as you now have before yen, I shall merely draw your attention
to a few facts i connection with the position we bave attained and
the saving accompliahed, since our organization in 1885, which, te
me, are exceedingly gratifying.

Security to policyholders.-The available assets for the policyholders'
protection now amount te the very satisfactory ratio of $13 98 per
cent of the amount of risks ln force; and the ratio of aseets alone, over
all liabilitles, to amount of rieks in.force, is $375 per cent.

Fire lossei and management expenses.-The total fire losses and man-
agement expenses combined have amounted to only $58.59 pcr cent
of the net cash incame of the company, from Inception ln 1856 to Blet
December, 1891.

Saving to member.-While accomplishring such unprecedented Te-
sulte, policyholders bave made a saving on the premiums they bave
paid te this company of, compared with the cerrent exacted rates, up-
wards of $70,000, and ln addition thereto the cash dividenda to policy.
holders amount to $17,446 42.

I need scarcely add that in view ofsuch a bighly satisfactory show.
Ing, I have very great pleasure ln moving Ibo adoption of the report.

The report was adopted, the retiring directors unanimously re-
elected; and et a subsequent meeting of the board Mr. James Goldîe
was re-elected president, and Mr. W. H. Howland, vice-president for
the current year. The Board of DIrectors is now constituted as foi-
lows: James Goldie, Guelph, president; W. H. Howland, Toronto, a
vice-president~ H. .L Baird, Toronto ; Wm. Bell, Guelph ; Hugh Me-
Culloch, Galt; S, Neelson, St. Catharines; Geo. Pattison, Preston; W.
H. Storey, Acton; J. L. Spink, Toronto ; A. Watts, Brantford ; W.
Wilson, Toronto,

HUee SoOTT, TeOs. WALMSLY,
Manager & Secretary. Treasurer.
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Melissa Garments
for Ladies

Everybody is
inquiring about

iMELISSA"
Rain-proof

1 Garments.

Ladies wIll now have them as well as the men.

The young man replied to his aister's
inquiry concerning "that nice, light
waterproof overcoat," which she ad-
mired so much, that it was made from
, Melissa " cloth, which is now sold at

all the principal dry goods shops. "lIt
may be an absurd idea," continued the
prudent Fred, " but you know the fel-
"lows at our club were saying the
"other day that those of their ac-
"quaintances who wore garments of
"Melissa cloth during the winter seem
"to have none of them caught the
"'Grippe.'"1

As there is no limit to the weight and
variety of patterns and shades in which
Melissa Cloth can be manufactured, it
is admirably suited for Ladies' wear,
and the fair sex will, therefore, no
longer have to endure the odors and
discomfort so familiar to those who use
the old fashion waterproof rubber
garments.

In order to guarantee the genuine-
ness of Melissa goods, the Trade Mark
will be stamped upon every piece.

Mo Chilis. Nfo clammy feeling. No danger of Colde.

Rain-proof
Porous
Odorless
Durable
IVoti- .proof.

- THE MELISSA MANUFACTURING CO.

. W. MACKED/E & CO Mt, L'E AGENTSÀV,4KE'OIE& C., Non rea, f or the Domnfion.

Tns traffic returns of the Grand Trunk
Railway-for the week ending Mch. 5th, 1892,
show an incicase of $50,109 over the corres.
ponding week

MomTpÂL, Thursday Evoning,
March 10th, 1892

Money closes easy on this market at 4 par
cent. The street rate ln London was cabled
at l¾ and the bank of England rate at 3 per
cent. Locally sterling exchange was dull but
firm, New York funde par 01-32 and j prem
@. Sterling 60-days sight 9 3-1601 and 91
@½; demand 91@11-16 and 9î@10; cables
10il. Posted in New York 4.86J and 4.88j,
actual 4.8513& and 4.87jai; cables 4.880j.
Consuls 95 15-10 money; 96 account. It was
a moderately active market on the stock ex-
change, Cable, Telegraph and Pacifie being
the favorites. Banks were duli but steady.
Operators seem to think them high enough
and there is a tendency to devote more atten-
tion te industrial stocks. The retirement of
Mr. Wiman fron the G.N.W. company la a
feature of the weelc and Montreal Telegraph
closes several points bigher. Northwest land
bas beau neglec.ed and bide are lower. Com-
mercial cable sold to the extent of 4,250
sharesbetween 153 and 1561 and the ' bulls '
etill profess confidence ln it. Richelieu after
showing a decline closes 1 .par cent higher
than a weekc ago. anadlan Pacific sold with-
in a ]linited range and closed with bidders at
89. Cotton stocks were duli but steady. Bell
Telephone closes 6 par cent higher in bid on
the week sud Royal Electric 4j par cent
higher; The following is the record for the

week compiled by Cloueton & co,, stock
broker:

cd 0

Banks. E.

Montreal.... .... 61 223 222 224
Ontario.......... 25 113 112 ....
Peoples ......... 126 100 98 ....
Mosons......... 30 167J 167J ....
Merchants........ 44 152j 151 142j
commerce....... 34 136 135 1281
Quebec......... . 5 121j 121j ....
Ville Marie...... 30 90 90 ....
B. of BN.A..... 1 140 140 ....

fiscelaneous.
Mont. Talegraph., 3169 1351 132* 103j
Com. Cable......, 4250 156t 153 ....
Richelieu. ...... 504 621 60j 55t
Gas............, 150 208 207, 211
Pacifie............ 2230 90 88* 76
Telephone ...... 321 167 160 ....
Royal Electric 161 147J 141
Can Shipping.. 40 45 45 ....
Mont. Cotton Co. 115 103t 102J ....
Stormont Cotton . 1 120 120 ....
Dominion ....... 25 139t 1391 ....

.Diamond Glass.... 10 100 100 ....
Q.T.R. lot Prof.... £1,000 681 68 ....

Tas Hon. John A. MoCall has been unani-
mously elected President of the New York
Life Insurance Company. The ex-president
le retained ln an advisory capacity at a salary
almost as large as that of our Governor-Gen-
eral. Mr. McCall in his firet address to the
trustees, general agents and managers said:-
" To me it la marvellous wheu we conslder
the unparalleled trouble through which the
company bas pased, tbat they have been able
to accomplish so much. Just think of it,
$150,000,000 of new business ln a year, when
during one-half the time they were devoted
perforce to a defence of the company. No
other set of men would be equal to It. They

have the admiration and respect of thé profes-
sion everywbere."

SPEOI&L NOTICE.
The break up of winter celle for especial

sanitary measures as protection gainst those'
foui gases that are given off by garbage and
other foui accumulations thawing out. Persons
who remove fron one bouse to another at
this season need be very careful to ensure
safety from foui air. Whereever it le desired
te disinfect premises. or places, or matter
Spooners Phenyle will be found bighly effici-
ent. It is very easily applied, low lu price,
and does not waste.

MONTREAL WHOLESALE MARRETB

MONTasAn, THUnsDAY EvEIrN,
March 10th 1892.1

Since our last the weather bas turned deci-
dedly milder causing hopes of an early spring.
Judging by appearances the river roads will
soon become dangerous and the country roade
in all directions are reported to be in a bad
state. This baing polling week nothing bas
been talked of but the elections. The excite.
ment i now rapidly subsiding and the im-
pression le that more will be done lu trade
circles fron this time forward. Importers and
shipping mon are preparing for the seasons
operations.

AsHEs-Receipts are very ligbtbut demand
is triffing and firet lots are quiet at $4. Sec-
onds $3.55; Pearl have beau sold at '$6.15
for firsts. Receipt since 1st January, 302 brl.
Pots, 26 bris. Pearls. Deliveres 228 bris Pots
24brls Pearls. In store 9th March, 6 p.m
194 brie Pois, 21 bris Pearls.

BUr'ran, Coassa AUO Eues.-Butter contin-
ues easy for creamery which ie lu good supply
and steady for fine datry. There ie oniy^à-
moderato jobbing demand. Dairy ranges
between 18c. ( 20c. for the best and oream-
ery la Worth 22c. 0 23c. The; chseese trade
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WALTER M. KEARNS
G l A Il rm

Charter Oak ' Leading Wholesale Trade of !ontro r

WHOLESALE

DRY GOODS
MONTRAI

enera co r

IRoaI Etato and Trado sa, es a spocialty
Rteli4hle advice aryen to clionte. Evory trans-

action, largeo anall, folwed up 'with onergy
and persi'vOraBfoO U'ni uOPII1stio

Interss a royer a d Carier alike p attOilted.
mi buslosa on a strictly commission basis. B

Moderato charges. Very prompt returns. C
WAL.TERX 'M.. ]E"EL-A.RISS

e Estate & Gon. Anoti)onoor. f
)jOfficos, Salesroom and Storago Warehouse: a

1747 Notre Dame St., Montreai. q
fAWSnle Agent for Montreal and District for The
Autonatie iterrigerator Co. of Ottawa Out.

tJ. E. R. RENAULT
Commission Merchant

ani Odneral Agent,
96 Bridge Street, QUEBE0.

i consignmente solicited.
r Collections made In ail parts Of the

Province of QuobOCe
go Iteforence furniebed when required and

csrresloadele olei fully otttrnded te.

le witbout new foature tho lat shipping lot
having been sold a short time ago. Stocke
wore cleaned ont earlier than usual and at
firm prices. Lato reporte frein Liverpool
epenle of a better ounniry and a firmer feeling
wtth modiai sorts lu gooi domand. Finest
fat makes are norinally quoted at 578 0 58e
but some holders will Iot show thoir stocke
under 0Ie. @ib 62B. Night skime 40e. 0 488.
and under grades 30s. t@ 338. Fresh skims
scarce. Butter-Kiela have been In good ne-
quest and coimmand aslightadvance-arrivals
ail clenred; market tirm. Irish-There le
scarcely anythring offering and no advise of
any comirg frward. Americnu, noue. For
New Zealand and Australian the denand le
Inactive. Eggs on thi manrket are eaoser
owing to the ulld weather and freer arrivais.
Fresh 17c. (a 180. sud limed 13C. fi 14a. In
Boston offerngs are large and the market Ie
eosy at 160. f@ 16iC.

DIaY GoOnS -The change ta mild weather
and the probability of au early aprIng I likely
to lelp travellers now on the rond. They
have bot n doing a good average business so
far. Collections arc slow snd the renewals
asket for this month, wrie considerable.
There haive been no recent failures of impor-
tance and lis tis I n da t season with retait-
era, creditors miiay thnluk it wia ta lie indul-
gent. The city trade 1a of the moderat
jobblnrg ordor with io agir exported nutil
about St. Paitrick's day, after which Easter
will b looked foiward Io. For specialties in
foreign dress goods at New York tie demand
has becn woll mnaintained, and for the Ele-
piautine and Crocodilo fabrics in nerv colore
tho eonquiry shows a markod steadines. For
tapiles, such ais cashneres and Ienriettaa,

the ro quiet as been good for qualities
from b7ti76c; nd for the lowest grades
the aupply Li not equal to the demaud.

FLoun ANI GaIAIN.-Thero tas bou littie
doing lu flour and it closes quiet at qnotations,
Oatueal le easier at about $2. Bron lu faic
demand at $16Q$17 and shorts at $17l@$8.
Locally grain continues as before, thera being
no life In the demnaud. Oate 32c@33c, pose
73c7fl4c and corn 60cffl2c duty pald. Whent
nominal at $1.03f($1.04 for No. 2. At
Ohicago wheat sold within the range c 87io

STOVES and RANGES,
With Wonderfui Wire Gauze Oven Doors.
This nolobrated lise of Co. k Stovee on, r ofei nuW made in 21 rîse' snd a grot vltyf

tyles, for burnlrg a1 kinde of fuel, vis.: Hard
ni 8ft ceal and Vencd.

The Wir aa e Doore are used on this
tne of goos, and their use resulte in a saving
rom Ires by hr nkage in meat and broad. while
aking or rouetina, of quit. 20 poercent., as
hrinkage in an ol etle tight oven amounts to
uLta 30 pet cent., and c "Charter Oak," Ovene
o about L0 pet cent. ; anro food Ie botter cooked.
nd meate, ote., renain juicy and tender as re-
ult of circulation of air in ovens.
Full linos of rintet mratter miled o aplica-

Ion, and all information sont on receipt o ltter

Soie Mfanafacturers in Canada:
The Enterprise Foundry Co.,

SAKVILLE, N.B.

088te gay. Tha feeling thoe hos tison
eïallybeslhe, owng t h lowercables nd

the spring-like weather throughout the weet.
Local oporators sold wheat freely, and couse-
quontly thore was a natural re-action whon
the sahorte' began to cover. The fine
weathor In the west, with the news that the
condition of winter wheat le improving, le
accompauled by a large movement of grain
from flst hards in tbe uoTth West, the vol-
ume leting eome threo times se large as that
of a year ago, and the moet bearieh feature of
this fact I the widely entertained ides that
these flush receipte will continue perhaps far
into the epring. Large quantities were left in
the fields for the winter. Foreignero are
letting down quotations owing ta reported
weakness in the States, joined ta the expect-
ation of lower freight rates near the opening
of lako naviîction. A great deal of wheat IL
wanted In Europe ta make up the deficiency
thore, and the r bulle i naturally try ta mnke
out that thero te not enough to go round. The
visible supply on this aide le nearly twice as
large as twolve monthe igo, and the expert'
movement les than recently, but the latter
le by no mean smal. It amounts fully ta 3
million bushele per week, with roeason t be-
lieve It will bc much larger se aoon se ship.
mente can b made by cheaper water route
Illand, which will naturally depress rail lg-
ures. It le rumored that freight room le
already engaged to carry off about 40 million
buelle wlthin the next four mnthe. A
great deal will depend upon the crop news
this month. India hs shipped 60,69,6000
buheOls of wheat since April 1, against 25,-
220,000 last year. Reporte of the California
crop are promising for a good yield. The
amount of whiat In sight on thie continent
And afloat to Europe le 76,819,000 bushele, au
Incresee of 1,900,000 with a week ago, aud
28,652,000 witl a year ugo. English cables
are duaL for wheat; corn firm. Liverpool red
American spring wheat 8Sa; white Michigan
78 6id. Australian wheat off coast 39a 6d.
Canadian pesa 6s 2d.

GQRooRiE.~.-Trade hs been moderate with
jobbore, Importers and brokers alike. Sugars
Lave claimed most attention and are firmer.
The raw market has improved and traders
soem to bogin to ee the folly of handling the
refiued article at, or actually bulow cost. At
the reflinery 4n,. le the price agatn, it having
beau sold at 1-16c. legs, A few wholesale

FLANNELETTES,
GERMAN FLANNELS
WHITE FLANNELS,

GREY FLANNELS
SCARLET FLANNELS
OPERA FLANNELS,
PRINTED FLANNELS
SHIRTING "
FLOUNCTNG

EMBROIDERIES
EM BROIDERY

EDGINGS
BM BROIDERY

INSERTIONS
CORSETSY

HOSIERY
GLOVES,

-UMBRE LLAS
JRESS TRIMMINGS,

BUTONS,
LACES,

H A N DKERCHIEFS,&c,

Cars1ey & Co.
Who/esale Dry Goods,

U13 St. Peter Street,
MONTREAL,• aa

18 Bartholomew Close, London, Eng,

jobbers are said to bu etill trying to coax other
trade by solling at Agc. and possibly less.
Joint deals in sugar and tea have led to et-
tremely low pricoes being quoted but these are
misleading the difference being made up on
the tes. The sugar agreement between the
grocere guild and the refiners is not dfutnct
but romns as - t our let referonce, clause
twobeing meroly suspended for the time heing.
The feeling in the trade l that it Is folly to
sacrince sugar for nothing, but it appears that
notling but a combine cau check the mania
ta cut prices. It ls more thon likely that
further steps will be taken to regniate males
and prices. Starch is easier and our prices
are revised. Tuas dull and in buyers favor,
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WM. CLENDINNENG &
MAINUFACTURERS OF THE'CELEBRATED

Cook ana LEADtiEg st
One of. the Most Successful Lines Made.

ALSO, ALL KINDS OF

Railway, Building, Machinery and Special

I CASTIWGS.|
We are in a position to turn out FIRST-OLASS WORK

at short notice.

PATTERNS MADE AND ESTIMATES GIVEN
FOR ANY OLASS OF

WROT.TI-T OR OAST IRO]ST WORX.

Office and Foundry, 145 to 179 William St., Montreai.
Coffees quiet with business in good Rio at

- 18@20e. -Dried fraits are unchanged with
only the usual jobbing trade passig

GREEN FRUire, Era.-Trade moderate at
previous quotations. Apples, $2 00 @ $3.00
in jobbing and car lote; sIngle brie $2 50 @
$3 50. Valencia oranges $3.25 fi $3.50 a
case; Floridas $2.75 @ $350 par box; Je-
rnaica $6 00 (a $6 50 per brl.; Messina lemons
$3.00 fi $3.50 par box; Catamia $325 @
$3.75. Mesina oranges, boxes, $3 25 @ $2 50.
Grape fruit $3 25 par box. Bananes $3.50 per
bunch. Oranberries $5.00 a $6 00 par b'
Malaga grapes $5.00 10 $6.50 per keg, as tO
quantity. Almonds 13c. @3 134.; Grenoble
walnute l3c. ; peanuth Sc. ( 9c. Dates 5ci.
Brazil nuts 12c. Cocoa nts $4.75. par 100.
Swtet potatoes $3 75 a $4 o par bri.

Hors -Business I quiet with only an odd
sale now and then. The range of prices
is about 180. 0 230.

IRON AND HARDWAR.-Bgginess bas bea
quiet but a few amall sales of pig Iron are re-
ported at $20@$21. In ganeral mettis and
shelf goods business ls fair, but scarcely equal
to lnst year at the moment. Enquirles and
reports from travellers, however, indicate a
coming denand and marchants are hopeful.
There is a firmuer feeling in copper and private
cab'es from London, state that Chili bars bave
advanced during the week £1. 5s. per ton.
Ingot copper on this mntket ie quoied at
12e@13c. and eheets at 16c@24'. Arntimoniy
quiet et 14c. lu the States business lu pig
iron le slow and prices ar un et t&in There
are indicationsthat outside s aIin will.
provoke a sharp 9cut"l inprices of certain
brande of Northern pig before long. gastern
agents have secured orders for abant 7 ,000
tons of steel rail at $30 F 0. B mill, lnclud-
ing 3,500 to go to the Paciflo coast, against
which foreigu competition was met. Gopper
closes steady. but quiet. At London mar-
chant bars have advanced ta £45. los. for
prompt and £46. 58. for futures, with large

0. J. MOCUAO,
Toronto.

0f Montreal an

Real E
AND

Investment
3e'loentures for

MONTREA
Bell Tolepho

147 St James St

R. A, MamwAmNo, to get hold of at 11. was held at 13t., whlch
was nearer its real value. If the Quebec trade

Monrreal' - will work for a profit and Sel at bare
cost of production, and even at a lose, for the
mere fun of doing business, so much the bet-
ter all round. The local boot and shoe fac-
tories are fairly bnsy and are likely to ship
more freely Dow that the 4th la passed and

id Toron to, sa Idea of the bliity of customers to pay

s otte sbauotaudLiv Brooir.-The.Britisb market ls cabledS steady. States cattle are quoted at 61d per
lb. for average mixed shipments. Canadian
agents abroad advise this country to main-Bro/ers. tain strict regulatlons againet American cet-
tie. Local shippers are preparing for the

Sa le. spring trade. Negotiations are under way for
vessel space for May and some contracte may

03r'- tc .aIc =. bave beau closed. bhipper- views are about
50s. Lsa s buying is going on in the countryIcago being a warning to
OPerators. It je sald tbat not more than 1,500
head have been secured so far. The cut-
throat System of competition and the plunging
tactics of former years In cornerning space,
etc., ahould be avoided and a proper regula-
tion of trade and supplies introduced as fer., MONTREA as possible. Locally . butchers cattle are
selling et 3o, @i 4c.

transactions. At Ne-w York there bave beau
somae speculative option trades in plg tic,
involving deliveries as far ahead ae the balance
of the year, but this soide business l moderate
snd tbe market soft. lu the London market
prices have eased off to £89.5s for prompt and
£89. 10s. for futures.

LEATsER AND ESuces. - The demand for
Ilqar is light as manufacturera are only
buyir.g front band-to-month. English reports
cintinue fair tut there Is no improveient in
rices. Canadian stocke abroad have, it

appears, beau welireduced. One good feature
i that the Quebec tanners aed dealers are
more Independent and western jobbers find
tbem not so easy to cut down in their prices.
Leather whichsorne of these buyers expected

PRovIs1oNs.-Market quiet and prices about
as before. Canada short eut pork ranges
from. $16.50 @ $17.00; western short cut
froi $17.00 43 $17.25 and western mess from
$16.00 (M $16.50. City cured hame un-
cbanged et 10Oc. 43 11i. and bacon at 9. a
100. Lard 81c. ta Sc. for Canada ln paile
and 7¾c. @ 8o. for commun refned. In the
west provisions have been beavy ln spite of
a good Ehipping demand for hoge chiefly for
eastern conenmption. Packers sold pork and
the principal buying was by the shorts which
did not have much effect on values. - Opeia,
tors think a lower valuation may be reached
but aavIse buying for a turn on weak. spots.

RAw Fuse -There is little doing and the
bouses are looking forward to the next Lon-

I.

SON,
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SURETYSHIIP.
The only Company in Canada confining itsel

lo this business.

THE GUARANTEE CO.
OF NORTE ARERIOA,

Capital Authioriîed, - 31,000,000
Paldl up lu Cash (ne noes), £04,600
Resources Over - 1,108,402
fDeposit with Domn. Gwov't, - 57,000

THIE BONUS SYSTEM
of this Company renders the Fromiums In ci tain cissinnually roucible ountIl the rate or

One-Hali par tent. par annum le reiehod.
This Comparc le under tha came exgrilenccd m.n.

agement wh ch introduced the system tn this continent
over twenty-cight years ago, and has since actively and
succesdully conducted the business to the satisfaction
of [it clients.
$840,000.00 have been pald In

Olaims to Employere.
Prtidel, -SI3R ALEL Tî. GALT, U.C.M.G.
Vici-Preidnt nd Ma gnDirtctdr

EDADRAWLINGS.

anAses, . . TfHE BANK O' MONTREAL.

RJIAD OlICB:

157 St. James St., MONTREAL,

EDIWARD MRWL~iM,
Vice-Pru. ad Manaige Direcion

*N.B.--This Corpny's Deposli ls the largnét m.de
r Gouarantet bascluss by ac Compsan, and l, :cllable fur th. rmsponsibilitids o! any other rlks.

don sale. Bear, large prime, $25.00; largo
cube, $15.00; medium cube, $7.50 ; snall,
$5.00. Beaver primo largo akins, $0.50 ;
medium $5.00; somall cube, $3.00; but if
bouglt by the pound, $4.00 for clean primo
folt; fIlhoer, durk, $6 00 ; pale, $5.00 ; fox, cross,
$3 QG $5 00 ; red, $126; silver, $25 00 (a
$60.00 ; lynx, $3 50; martin pale or red, 75c.;
mlnk, large, dark, $1.25; medium and smail,
$1.00; otter, $10.00; muskrat, epring, 180.;
fail, 100.; racoon, large primo, 75c. ; seconds,
40e.; thirds, 30c.; and fourths, 10c. Skunk
black, $1.00; stripe, 500.; white, 20e.

TORONTO WHOLESALE TRADE.

. (Revissd by Telegraph.)
TonoMTo, March 10th, 1892.

Trade this week has beon fairly active !n
some lines, and stople gooda goncrally woro
firm. Prospecte ara conaldored favorable for
spring business. Dry goods havo sold freoly
and roemittances are botter than the previous
montîc. Soma line of hardware are also in
good demnand. Grocerles are quiet, with values
genarally firm. Money le ea4y, call loas on
choice collaterol bhing quoted at 4@24i per
cent. Primo discounts aro 5®7 par cent.
Stocks moderately active, and higher in somo
cans. Bank Rharos rearte, with local issues
higlier. Bell tolephone and Incandescent
higher. Following ara the elosing bide as
compared with tact Tiiursday

Bid Ild Bid Bid
Banks. M ut Mur Loan Coa. M or Mar

10,. 3. 10. 3.

Montreal.. 2211 221 Cau Par..... 200 200
Ontario.... 112Ç 112J Can. Landd .... 1.2 132
Toronto ... 2311 2î B!d. and Lon. l I11
Mrchants. 1511 150 Dota. Savings 93 93
Commerce. 135 135 Fainrs......... 125 124
imperial .. 1931 1913 ehold . 139 39
Dominion . 2671 265 bon. & Canadian 127 1281
Standard.. 172 171 Union....'....... 185 134
llamilton . 1771 1761 Western Cau... 171 171

BUTTRa.-ReceiptS ara somlowhat freer and
prices Casier. Clolce tub selle ut 17c@isce
and occiaeonally 190 Is obtained for an extra
package. Medinui tub 1 3Bc 4 und large
rolla at 14c150llo. Pound rells 20c@B722c. Eggs
are lower at 14c par dozon for fresh. Chasse
irm at l1)@12ie.

FoLoU AND GAN.-Four dull and nominal
at $4,10 for straight rollers and $3.90 for

Gan. Bank Commerce.
Commeroial, Manitoba.
Commercial, Nfla......
Commerolal, Windsor..
Dominion .........
Du Pepla........
iastern Townships....
roderal......... ......
Hamilton...............
Hochelaga .............
Imperial................
Jacques Cartier .....
Merohaunt' Can.......

td Merchants, Hali.fx
Mosons.............
Montreal....... ......
Nationale.........
New Brnnswlok ......
Ontarlo..........
Ottawa.................
Peove'o of N. B......
Quebaue ..............
St. Stephen'a...........
Standard .............
Toronto ..........
Union. (Halifax).
Union of Can...........
Ville Marie.............
Western Bank of Cean..

Agri. Sav. and Loan|Co.....
Prit. Can. Loan & In. Co.
Drit. Mortg.Lean Co........
Biuldinx and LoaneAssoo ..
canada Cotton Co...........
Con Landed k nat'l Inv't Ce
Can. Perm., Loan and Ba...
Can. Su,. and Loa Ce..
Central Can. Loan & 5ev. Ce
Deminlon Sa,. andi Inv. Co.
Dominion Telegraph Co,....
Dundas Cotton Co...........
Farmer's Loan and Say. Co.
groehold Loan and Say. Co.
lamilton Prov. and Loan ..

Home Say. and Loan Co.
Hochelaga Cotton Ce. .
huron à Lambton Loan Co.
Im-eritl Loan and Inv. Co.
LandedBa.nk.ing and Lotn.
Lond. & Can. Loan and Ag..
London Loan Ce........
1.ond. and Ont. Inv. Co......
mcanitoba Iny. Aseoc.......
Mr.nitoba Lonn........
Mffontreal Telegral (oe..
Montreal.0ity (Gas Co..
Montroxl Street Ry. Ca.
Mnontreal Cotton Co.........
Mïontraal Loan and Morti..
Ont. Indus. Lotn and Inv..
Ont. Loan and Deb. C.0......
Paonle's Loan and Deu. Co..
Ruai lIat. Loan and Deb. Co.
Richelieu and ont. Nat. Co.
Royal Lon and Sa. Co...Starr M'fg Co., Halifax....
Toronto City as Ca .........
Union Loan and Bay. Co....
Western Can. Loan 4- Say...

STOCKS AND BONDS.

141868.6ff63 ,
587,200
30,000
600,000

1,200,000
1,250.000
1,232.5300

710.100
2,(00.030

500,000
5,79920
1,000.06
2,000.000

180.000

1200,000
60,0600

1,sl,000
1,464.826

.2, 60
2,500,tu6

200.0
1,00000
2,060,00

500.000
»0000

630,000
1,620.80

40 000
750,00

2,000,000

1,000,00
1,00,6
100,000

1.057.250
3,221,500
1,500,000

750,000
2,020.000

500.06
6290
7W.«

103,000
5,000 

000

2,000.76
87)00

102.060
1,20000
2,000,00

600,000
800,0600

1,006200.000

800,000

1,639,000

00(]
.1.00,0X6

2,00.000

4,8W.,666

36,50

1000

806:5001
2,0,000

1500,000

1.2000000
12f

L.500,000

1,227,610
710,100

1190,CG6
200,000

5,799.260
1,160,0W0
2,000,000

12,000,00
560,000

1,500.000
122364

180,000

7,50,0

20000
2,000,000

500,60

479=25
857*706

6191 u
m 2412

29,030
750.000

2,00000

2600,00(

160000

918,250

1,000.000

620,000
611,430

1,317,100

1100,0017,009

625,900
4,93 l
700,000
622,65

812.50
2,00,000

600.00

800,000

100,000
314,291

477,209
1,350,000

470,000
200.000

6271000
1,400,000

extras. Ontario Patente soll at $4.700$4.9'.
Bran eteady at $13ta$14 in car lots. Oatmeal
dull et $3.750$3.80. Whent is quiet, stand.
ard fail selle at 860 outsido, and spring at
87cO88c on the Midiland. lo. 1 fall la worth
95c hare and No. 2 030. No. 1'Manitoba bard
Di worth $1.04 North Bay and No. 2 la quoted
at 99e.No, 3 bard at92cNorthBay. No. I regu-
]nlis nominal nt 80o andNo. 2 rogular at 68c(7
700. Barley quiet wtth sales of No. 2 outside
at 480, and No. 3 extra at 44c. Oats quiet,
mixed solllng ut 33a on track, and ut 29e
outside. Pane sold ut 61062c outside, ryo at
85c087c and buckwheat ut 48c@50o.

DassE H .~.ue-The market has ruled quiet
this week and prices ar about steady. Sales
ut $0.

Gnocanis-Trade fair and prices stady3n.e
advance li augara seems tu b expectted.
Granulated selle ut 4fi and yellows at 3g11
4j e. Tous and coffes steady. Canned goods
firm; the goverument will be asked to remove
duty on penches.

HAnwARE,-Trade moderately active for
fild and gardon tools, Pricas generally un-
changod. Ordinary bar Iron $2.10@$2.15.
Iogot tin 24c@233c, pig lead Sicn3ic, Can-
ada plates $2,85@$2.95.

IDES AND 8uEin.-.Busines quiet. Cured
selle at bc, No. 1 green 4jc, No. 2 Sic, No.

1,289666
900
60,006
165,Oc

65.000
1,350,000

480,
600,000
0 73ni
16006
160.000

2800,000

150.000

595.067
100000
500,000

35,000
500.000

200,000
20,000
75,000

9800
60.000
52000

160,060

158,000
1,562,252158.000

192,000

12
629,O
275,000
135-e00

47,7
10600

360'000
60.0

185,00(
400,00
1(7,00[

5,00(

7,00(teby.
..

DateS of
Dividende.

April Oct
June . Dec
2May 2Nov
l0 JSn 81Dec
... ,...........
1May 1 Nov
3Mar 38e t
2 Jan 2 J y

1 June 1 Dec
June Dec
June Dec
2 Jone 2 Dec
2 June 1 Dec
1 Aug 1 Feb
1 April 1 Ot
1 Junie 1 Dec
1May Nov
I Jan 1 July
[1June 1Daco
1 June 1 Dac
Jan. July
June Dac
April Oct
J.an July
1 Juno 1 Deo
... ..........,,
2 Jan 2 July
2june iDec
1 April-Oct

ij. 1 Suly

2 Jan 2 July
May Au£
2 Jan 2 July
1 Jan 1 July
June Dec
Jan. July
30 July 31 Dec
15 Jan-Qtly

May Nov
1IJune 1 Dec
2 Jan 2 July
2Jan 2 July
March-qtly.
2 Jan 2 Ju y
8 Jan 8 July
2 Jan 2 Jly
5 MCh 1 Selpt

31 Dec 30 June
2 Jan 2 July
Jan July
Jan July
2Jan-Qtly
15April 15 Oct
6May 6Nov

15 Moh 15 Sat
30 JunO 31 Deo
1 Jan 1 July
1Jan 1 July
Jan July
9Eeb 15 sept

Jan July
March

1 Feb-Qtly
1 Jaun 1 July
Jany jnly

PerCent Cash
Prices value
Mar. 10 Der Sh

146
185
100
t00
106
2571
101
140

178
11i
194
105
1511
131
165
2.2
80

249
1121
140
114
120

172.
2311
118
91

100
99

621
132
200
120
1201

93
95

128
125
18)
127
130

.159
124
122
128xd
106
117
110

1331
205
172k
1031
130
115
128
118
55
621

130
27

180
185
171

55 51
67 50

400 00
42 40

133 75
5050
70 00

178 00
113 50
194 00

26 25
15125
181 00

82 50
444 00

24 00
249 0
112 50
140 00
22 80

120 00

172 00
23125

69 00
9100
100 00
110 00

112 62J
27 75
62 50

132 00
2A0 00

60 (0
12050

46 50
47 50

12800
62 50

189 00
127 00
18000
....
7950

124 00
12200

64 25
5800

117 mG
110

53 50
82 00
86 25

13 75
65 00

11500
64 00
59 f0
28 00
62 25
65 00
27 0
9000
67 50
85 50

NORMAN A. FORSTER,
Commission Merchant

and Manufacturera' Agent
GEORGETOWN, DEXERARA.

Solicits Consignmente of Canadian Produce, and
will give ail attention t auny business that may
bu entrusted to me.

"e Orders for Sugar, >[olasseo, Rum, Groon.
Heart. &o., will bc promptly shipped.

Correspondence solicited.

3, 2¾e. Sheopskins fim at $1. 15@$.25 each,
and calfskins 5c@7. Tallow salle at 60.

Liv. SToOr..-CattlO in moderato demand.
Choico lots 4o. Mediumn butchers' cattle 3ic
and Inferior at 21c@2îc. Cows $300$40 a
hend Lambs are quoted at 4ict@5o per lb.
and sheep at 3tcrd4c. Roge firm at 4JO5c
par lb. tho latter for choice.

PaovisioNs. - Thora la a quiet trade.
Long clear bacon 7îcia8c, bailles and baocks
10Ic@l le, and roell 8¾c per lb. Lard 9J@
.,0 o und amoked hame itc. American mess
pork $13.750$14.00 and new Canadian $15.
Potatoces 30c(3c par bag on track. Beans
ln lots $1(&$l.10 per bushel. Hops 18@22c.

WOoL.-Trade quiet, flace 170i18c and
clothing 20ct&21o. Pulled supers 220 and
extrai 260@26îc.
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SEALED TENDERS addressed to the un-
dersigned, and endorsed 4 Tender for Bridges,
River St. Louis," will be received until Friday,
the 1sth day of Marth next, inclusively, for
the construction of Two Bridges across the
Biver St. Louis, in the County of Beauhar-
Dois, according to plans and a spec fic-tion to
be seen nt the office of Alexis Dontre, Beau.
hnrnois, and at the Departmenost cf Public
Works, Ottawa.

Tenders will not be considered unless made
on the fcrm supplled and signed with the
actual signatura of tenderers.

An tccepted bank cheque, payable to the
order of the Minister of Publie Works, equal to
5 per cent of amount of tender, muet accompany
each tender. This cheque will be furfeited if
the party decline the contract or fail to com.
plete the work contracted for, and will be re-
turned in case r f non-acceptance of tender.

The Department does not bind Itself to ac-
cept the lowest or any tender.

By order,

E. F. E. ROY, Secretary.
Der artment of Public Works,

Ottawa, 29th February, 1892

THE GREAT SELLERS
IN OUR PORT WINES

Are the following grades:

Our Old Reserve Port et $8 per bottle, $9.50 per
gallon $Z) par dosan.

Our E P. No. 3 Extra Partioular Old at $1.50 par
bottla. $8 per callon sand $17 Der dnzen.

Obr Four Diamond Choîce O1d Delicate at $1,5
par bottle $61pealon $13pardozen.

And in espeil~radi u
No 10 ry sp erlr Rieh Old W ane at $ per

bottle $150 pur gallon, $10 per dozen.

FRASER, VIGER & 00.

THE CREATSELLERS
IN OUR SHERRY WINES

Are the following grades: •

Our 0.E.G. Old English GeLtteman. the best we
have at prosent, $1 ptr bottle. $10 par gallon, $21
l'or doten.

Our Club Sherry, Pemartin's Superi-r Rlch Pale
wine, $1.50 er bottle, $8 pur galon, $17 par
dozcn.

Our Very Fine t Vine de Pasto Wine for Meals),
ai $150 per bottle, $î per gallon, $17 per dozen.

Our KIO. Fine Oloreso, Magnfieent Dinner
Shorry, $1 25 per bottle, $î par gallon. $13 puer
dozon.

dAdAnd in espesia dcmand are the two grades
Our 8 D Superlor Rich Pale Dinn,'r Shejrry and

our B.D. Dry Light Amontilladro. very dry and
delicate both at $1 per boule, $4.50 psr gallon,
,;lu pur dozn. FRASER, VIa.ER & 00.

BERGUNDY WINES.
A stock beyon I comrare.

SPARELING BERGUNDIES.
Case of Case of
12 bots. 24 bots.

qats. pinta.
Sparkling Burgundy (White).... $15 0 $1703

Bearu,,ng ..e..............8 9s 0 20 lii
Sarkling Chambhertin .......... 23 00 25 (0
Ril de Perdrix Sparkling.........; 2100 23 00

STILL BURGUNDY. F. V. & 00. .
Bleaujolais .......... .......... ..... 8 Ms 'Macon ........... ......... 5

R. BRUNINGHAUS.
Beanjolais....... ................. $ 50 $ 9 50
Maon............. ......... 900 10 00
eaune............... ...... .950. 10 50

Votny.................i 90 12 0
Volnnad.........il 59 12 40
Naits..............................18 90 19 90

ChabAis Superieure................ 12 50 13 00

FRA.BER VIGER & 00.,
Familv Grocers & Wine Merchants,

199 St. James Street,
MONTREALt

R IGBY
WATER-PROOF

i>4 5 33& Tr0ES9S
n We can confidently recommend Rlgby

r OInui,~ Proofed Garments as superior to ail othors,
being thoroughly Water-Pfoof, and at the

M 1 M B y earne time porous and not injurious tocis-5t.Rcu. lIealth. These garments are not different in
appearance to ordinary tweed overcoats and
trousers, but when the rain comnes along the
wearer will be protected as thoroughly as by
the heaviest Rubber Coat, but without that

olammy feeling weil known to wearers of Rubber and Macintosh Coate.
sie Rigby has corne t0 stay, and has only t0 be tried to be appreciated.

Manufacturea and for sale to the trade only by

H. SHORET& & c.
1866 Notr e Dame Street, MONTREAL,

Bampises are now on the road with our Travellers.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES
Derricks, Steam Shovels;

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractors' use.

Agents: ARIFLDI STEWART & 00., 641 Craig Street, - - ontreai.
A. ROBB & SONS, Amherst, N.S

S. 4& EEB R RI r

Wholosale Manufacturers and Dealers In Leather, Saddlery' Hardware, Robes and Whips, daddles,
B Harness, Tranks, Valises, Biags, Satoels, Horse Blankets,

Beef and 011 Tanned Moccasne, - OTrT 7WA

IOCK ISLAT D, P. Qo
Manufacturers of

CO.

Blacksmiths' Stocks and Dies and Reece Screw Plates, ail sizes to 1½ in. Taps for
ail Uses. Young's New AxIe Cutter and other. labor saving tools.

I.
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GLASS BROS. & CO.
Rockingham, Cane, Bristol, and Salt-

Glazed Stone Ware, Terra-Cotta Fire CI
Brick, Chimney Tiles.

DEALERS IN FIRE CLAYS, &o.
Office and Works " M

PO T TERSBU RG

Post Offlee,

i 'il ThIBL LITIDOIF 0ST

iThi eu representis our INew Fruit and Presoerve Jar, which 'we are no'W introduin to the
ï,rJ[ T Canadian Trade, and, in Io s a, desire t e l your attention t the advantages it possesse

à Ilf'Iflr~- over those made of gloa and other materiale.

stroThe Jars are mannfactured from a mixture of English and Pennaylvanla clays, making a
Sstronger and botter article tbaxi ean ho prodnced from any otbor cmiain

subs We only use a pure Bristol Stoneware Glaze, which i b froc from Lead or other Metale
I Yr~i'.$ iii trk< l;14J~f~ substances, readily attacked by ail Écidi. We guarantee tho body to be thororighiy vitrified

and absolutely acid proof

These Jars will be found saperior to aIl other articles in use for the preservation of Fruita,
q!j jýj11j1.1 etc. Being non-transparent the action of light cannotfjade the color or ferment fruits kept In

thein, as i the case wbere glase a ied, nd, being a non-conductor of heat, preserves are kept
at a More uiform temperature than n eithi glass or tin, and will be free from the unplesant

IlH metallic teste se frequently noticed where fin la used.,

Our New Fruit and Preserve Jar, They are made in various sizes, and are for sale by all Crockery and Grocery Dealers in
Patented July 4th; 1891. Canada,

TH L .BRO NAER 00.
A.1%~IS EXPOSITIO]S, 1889

The highest anci only
award,

Lt. ~ ij'~ ÈPVBLI t'

The GOLD Medal !
For Superiority of their LINEN LEDGER

and REORD PAPERS. LLBROWNPAPER CO

-ISAT TUE

EXPOSITION OF TUE OHIO VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medall
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS,

The report of the Jury of Awarda reads: " For strength of fibre and excellence in writing and erasing qualities
we recommend the highest alar bc given the L L. BRowN PÂran Go.

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

AWARDED THE L. L. BROWN PAPER 00. THE MEDAL OF SUPERIORITY!
For LINEN LEDGER and RECORD PAPERS.

ADAMS, MASS., - -- T. S.. A..
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BTTTERFIELD & 00., - - Rock Island, P. Q.
MANDrAÂTDRERS 01

Blacksmiths' :-: Stocks
and Dies.

Reece's New Screw Plates and Tapa for
Blacksmithe', Machiniste' and Steam

Fittera' use, and other labor-
saving tools.

I. MuNRo, - o- J. MolIroaN.

A.LEXANDRIA COARRIAGE"WORKS
MCINTOSH

Manufaoturers of
FINE

Gladstones,
Phaetons,

Carrages,
- ko., &. .-

TILBURY CARTS A
SPECIALTY.

Alexandria, Oni.

T" Thomas Nut Lock
_ ~(Patented 18901

Absolutely the only effective NUT
LOOK applicable to all Ballway pur-
poses, Macbinery, Agricultural Imple-
ments, Carriages, and all Bolts where
Nutsjwork loose,o aniY tane or ln any

position, withont changing boita as
now ln use. Manufaotured from best

spring steeI.

Tho THOMAS NUT LOCE 00.
Moncton, N.B.

JARDINE'S Patent Extension EXPANDER
,~5y ~

s' ~-~4J>

* SELFFEED/NG.
Three Simes-Expand any tube

from 1 ln. to 5 ln.

A. B. JARDINE
OPEND -& 00Q,

HESPELEIR, ONT,
Ma.nufacturers of Blacksinith'm Tools and Tube Expanders.

"Otto" Gas Engine Works,LAT,
"Otto" Cas Engines from 1 3 to 100 Horse-power.

Over 35,000 sold. Horizontal or VerticalXngineà
Engines a nd Pumps combined High opeed Engines for Driving Dynamos

M-Send for Illustrated Catalogue showing 25 different styles of Engines and combinations.

Job Printing and Bookbinding of all kinds done
at tbis office.

àMI- M

WM. PARKS & SONtimin
Cotton ybinners, Bleachers, Dvers

aGd M fomdaClUrerS.
Cotton Varne. Oarp.t WA7ý1 a il Knittins

0o tons. Hosiery &arn Ian darns, for Manu-
faoturers' use.

13eam Warps fer Woc'IIu Mi1, Gray Cotons,
etoIns urlla sàud Iluki.

hootinge. Shirtings and Stripes.
ligbt os. Cottqnadeg In plain and Jancy Mixed

tho only " Wi.ter Twist" Yrn idade ln Canada.

W. H1WITL Jau JIALLAM. Toronto. Ont.
Il. A. LABOCHI, Agent for the Profce of

Queooe 61 St. ]Pr&noots Xavier St., Mùmtrosi.
MILL& s

1iow Rrunewick ÇOtten MIa.
tit. John Cotton Ulil3.

UT.- JOUN. Ni. B.

S. R. F s nER SON,
%Ali atUer ofWIRE NAILS

STEEL & IRo08-CUT NAILS.
Ed SPIK.E$, TACK.I, 8RAD .

d'1r WfAiîU, KUNQIP Af4~ iLS, dc.

DAY AND EVENING CLASSES.

COR. VICTORIA SQUARE & CRAIG ST.
ESTIBLISED IN 1864.

The grand lecture balle, reading morne
and offices in Victoria Block'late Y.M C A.
buildin%) are now the Collego Class Rooms.

'The Commercial Course includea Book-
keeping in all its forms, with office trainin
in the Practical Department, Commercial
Arithmetic, Penmanahip, Correspondence
Commercial Law, Engli8h Grammar and
French.

The Shorthand and Typewriting Course
for office work and reporting weludes
Grammar, Composition, Letter Writing,
Business Forma and details of office work.

Separate apariments for ladies under the
superinteadence of an experienced lady
teacher

Inspection solicited. Illustrated circulars
containing full information sent free. Tele-
phone No. 2890. Address,

DAVIS & BU IE,
Business College,

42 Victoria Sq. Montroal.

Now Brunswick Advertlsemonts.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N.B.

Electrical ..a .pparatus
Of Eoery Doripiion.

The only House In Canada making
a spociality.

A&Mato= ana perñmentors' Supplies.
Electric Belle, Annunciators, Telephones,

Telegraph Instruments, Dynamos,
Lampa, Batteries, Wires, etc.

The Ehrhardt Electric & Plating Works
MONOTON, N.B.

A. C. SMITH & CO.
-WROLIBL-

- Produce Dealers -
yOata, Heavy Peed, Potatoes, Butter

Cheese, Pork, HSams, Lard, &e.
SAINT JOHN. Wost Now Brunswlk
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T M E

Adams Laua.&ry aochinOy Co'y
TRoy, Isr. -

ESTIMATES FURNISHED FOR COMPLETE OUTFITS
FOR

Laundries, Hotels, Private
Public Institutior

Houses, and

MILLER BROS. & TOMS,
ToRoNTo OFFICE,

7 Yrk Street.

M. 0. SqMMONS, Agent.

122 .ing Street,

MONTREAL,
8ole Agents for Doinion of Canada.

EASTWOOD JWIRE Go.

For Paper Mills o o and Pulp Mills.

FURDIRIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECTION BRONZE.?
and a.il ti- tion 2tai, acc-~u.irv ~a z~bttgtado of ______________&o.

Wrought Steel Door Looks.
The attention of Mer-

chants, Architects and
Builders is called to
this important improve-
ment in the manufacture
of Door Locks, which
we now make in full
variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

ro 3820
Write for Illustrated Catalogue to your Jobber or to

RUSSELL & ERWIN MANUFACTURINO COMPANY,
New Britain, Oonn., New York, Philadelphia, Baltimore

SOLE MANUFATtUBERS.

I.PROVING AND REMODELING

~9T EJ A. T I TG
SITUZE ar

HOT AIR, STEAM or WATER
AMR 00 NCIALTIES,

E. 0. MOUNT & Go.,
Plumbors, Oas and Steam Fitters

766 CraiE St., Montreal,
nT4ttpbou« N% 12%.

W4LL4CE
BELL,

Wejf BoTing
FiOE-

01, Salt, Gas,
Water.

ROCK DR8 WIGL.
In any part of
01.1d. or U.S.

-o-
Satisraction

G uaranteed.
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MONTREAL WHOLNBALH PRUES OUBBENT.-TURBDAY, MAR. 10, 1892.

Name or Artiolo

eoaoe and taneçsa.
Bro ns.......................... ..-..
Cobourgs ............... gi............--
Blait Balmorals........................

" b.ots.....................
Bt o ai ...............Calf " ::: . ••..• .........

lit boots ..............................
a. ........................ .....

0E l ' " ........,....,....... .. , ......
l'olt boots half fo ...................

" " full * ........- .. -.
"o 80...............................-....

Pqrid.
Sp B flatta.................

lit Balmorals...............
sp ,.... ».. ........ ..

Pebbled .......

afcuti Strnd.
Poppled Button ...... .........
elaied Buf Button .............
Goat "........................
Polish Calf................. ......
Frenob Hid .....................

Name of Article. 1Wholesale. 1

Oanned aoeds.
Lobsters, new ...........
sardines in .......
Mackerei " .... |
Salmon...................
Clams, 1-lb tins, pe dos.
Oystars. " «*
Tomatoes, par dos......
Peaohes. 2-lb. yellow....

" 8-lb,
Bartlett pears, 2-lb tins,

do%................
traw ries. 2-lb tins,

ver dos.... ...........
Pineapslea,2-lb tinp.dos
Blueberrleu, 2 lb par do%
Gr'nGagea 2-lb Ïins v dz
Corn, er g.............

do 2lb tins. Yarmouth

o 0Se.50 8 00
8 50 9 50
1 10 0 00
1 85 1 40
2 00 0 00
140 1 45
10 1 10
2 00 2 25
8 00 0 00

175 2 00

225 2 50
280 240
0>90 1 00
1 25 1 75
100 1 10
Noue.

Wholosale.

Mena. Boya. Youths.
w0 80 .05 $075085 $070080
095 t 20 0 85 090 90 75 089'
100 1 25 085 100 075 080
115 1 40 090 115 8 80 100
125 [ 90 110 150 090 115
200 3 00 000 000 000 000
125 L 60 110 150 000 000
190 1 40 000 000 000 000
135 210 125 160 0 95 115
2 00 890 1 50 170 110 140
275 8 90 000 000 000 000
1 60 210 000 000 000 00
1 80 2 600 0 0 00 0 00 0 00
0 85 0.75 0 00 0 00 000 000

Womens. Misses. Childa.
065 085 070 080 040 050
0 80 0 90 070 085 050 060
1 00 10 075 090 050 065
0 90 115 0 80 0 90 0 50 0 65
990 115 0 80 090 050 065

1 00 1 20 0 85 0 90 0 50 0 70
1 00 120 085 00 0 50 070
150 200 115 150 080 185
150 200 180 115 090 135
1 5 3 50 190 250 140 175

Name of Article.

Poss, Mar., 2-lb tins....
Boston baked beans,p d

Corned Beef 1-lb. . ....
Corned bou, 2-lbs ........

"4.lbs ........
6-lb ..r.....

14-.lbs.......
Lunch Ttas 1-1b. Par dos.

2-lb. "
Nng. Brawn, 2-1bs.
Soupa, 2-Ibs.
Hocgg'a Boston Bans dz
Roast. Bef, 1-lb, par, oz

"2-lb,
" 6-lb. "

6-1b.
Deviled Tong'e, i b

Chicken 1-lb."
Turkey i-lb.
ox Ton ge 2-1b. "

Finnus. addies, pr case
New nack.....

Whelesale.

s o. $o
110 125
215 229
1 65 0 00
270 28'
5 25 S 85
8 75 9 00

19 85 19 Mi
325 0 00
550 5 75
225 0 00
0 00 1 70
0 00 2 25
1 40 0 00
260 000
4 00 0 00
5 50 0 00
1 20 0 00

2 00 0 00
2 00 0 00
6 00 0 00

n n0 50

Nac or . 'c!re lWholesaue.
.11. I .11.

$ c. à o.
Ros8t ohieken I-lb tins.. 2 30 2 40
Roast turkey, -lb tins... 2 30 2 40

corn Broomu.

1No. 1 Gem & trings, bard
wood handle .......

No. 2 do a strings.........
No.83 do2satrings. .,.
No. 4do 2strings.........
No. 0 Ruri t stringa ...
No. 1 do 8 string...
No. 2 do 8 atrings......
No.3 do 8strings,bass-

wood handle..........
0. K. 2 strings basswood

handle ...........

Drums & Chemicals

Aeld CarbolicO ryot Medi
Aloes, Cape...............
Alum.....................
lorax, xtls..............

Broin. Potasso.........
flamîbnr nr r.

tri A ...............
Coppers, ler 100 Ib. .Oream Tarta............
Ei som Balts ............ -

Gyenrne .................
Gum Arablo per lb......

Trag.............
orphih...........

opi.....,...........
Ozalio Acid ..........
Phos ornu...............

Pt Biohromate...
Potags lodide............
Quinine. .
Strychn n n........
Tartario id .. ....
Tin Crystals..............

Heavy Chemicals.
Bleaohing Powder........
Blue Vitrioo..........
Brimstone .
Oasatio Soda 60.

" , 70 . ..

8 60 0 00
2 95 0 00
2 40 0 0
2 15 0 00
a 00 0 0
2 60 0 00
2 25 000

1 85 000

1 0 000

0 80 0 85
018 015
175 200
009 0 1l0 38 0 42
0 67 0 70o t2 0 F5o i6 0 650g0 1 00
0& 085
150 1750 161 0 23
055 125
0 40 085
140 180
3 75 4 00
010 0120 75 0 80
011 014
8 60 3 75
080 045
090 100
044 0480 20 025

Name et Article.

M0ona Ash............
Boda Bicarb......,.......
Sal Soda.................

Concentrated....
Dyostufft.

Archil. con.............
Cnteh................

Ch à ......... ............Ez owc.........

Gambier .,...........
Madder...............
Sna ..............

Fish.
Labrador Kerrings. lol.
French Shore. No.1......
sea Trout .........

' half bris.......
Capr Breton fierring ....

Mackerel, No 1, kitts..
" brI.

Gren Cod, L ....

Draft " .... ,........
D .. .. .. ,.,,

s n No.1...

Balmon, no. 1 ierces)..
" arge -....

" " .... ......
"ao .B col bris....

Bonelee Eh .............
C" ......... ,

Flour.
Patent, winter...........
Patent, sprlint.......
Straight relier ......
Extra.....................
Superdne ..............
Fine......................
Superfino Bags.......,..
Extra.....................
City tron[ Bakers ......
Strong Ba rs .........

S [seconde .. _...
atimeal. standard bar.
atmneaI granulated, baa

" lld....... .

RetalUerst wil jtîaus Nar 1# mind $hat abovi guoatis: affly ONly Mo largi tota,

GO
SOUTH WINDHAM, CONN.

--MANUFACTURERS OF-

PAPER MACHINERY
-CONSISTING O1F-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

OLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Calenders, Rag Cutters, Hand and Power Cutting Presses and Stop Cutters ; the H1atch Patent
Stop Cutter, the only cutter that can be regulated to cut between water marks of writing paper.
Soreens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal Uovered Rolle, for Size and Press Rolls; Stevenson Water Wbeels. Shafting
and Mill Gearing generally.

Whoiosaie
$ c. $ o.
175 à852.80 u250
1121 1 25
190 2 W

0 27 ù 2
0 08j O'090 10 0 15
190 2 25
150 175
070 1 00
006 001•
0 14 0 15

75 £0 80 00

525 550
500 5 10
9 00 000
450 0 00
575 0 00

tio 0 Ù0
150 000
000 000
550 0 09
5 00 0 L0
000 000
5 25 0 00

1400 0 10
1300 000
21 00 000
2050 0 00
18 00 0 00
l CO 000
0 04 0 05
(>06i 0 37

5 00.5125
4 40Z'5 50
4 70 C4 80
4 40:4 lo
4 u0,-4 10
0 00 0 00
000 0 00
0 cO 0 00
5 00 00
4 80 4 90
000 000
2(0 205
z (0 205
2(0 2 05

i

V
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MONTBEJAL WHOLESALEi PRIOES OU R NT -THUMDAY, MAR. 3, 18E2.

Naimo of Article 1Who8cs Il
Farm Products. S o. 3 a.

luav : Creamery, Onest 0 22 0 23
estern dairy............ 0 16 0 17

Morriobnrg and B....... O 18 0 19
0owan s................ 018 0 29

Casse.. inest allmakes 0 110 12
Fine Stock ............. 011 00

10o0 :
Fresh per dos.........
Fresh (held ....

Pinest limed
PoorHors: 1890 per lb.....
Finest 1889 ........

" 18888" .....
Old

Bacon mkd v er lb......
Dremsed Hoge " ......
Hama cita ured" ......

"l Canvassed
Pork Ca. à. c. ver bbl...•
Western do ..........
M es ....................
Lard prlb..........

Co'mmon Refined ....
Samosa :
Clover. red, er 100 lb

1lsihe, 1)er l1
Ti otby (Can'nr bob

" estern
Fiax 6 ........
Potatoes, ver bat ....... *
loney, In comb..........

" strainod.....-
Beeswax...............

DBun--Mod. handvicked
Medium................
White ............

Crain.
flard Manitoba, No. 2 ....

do No.8 ...
Northern. No. ...... ..

do No. 2 .........
Oats.................. ....
Barley. malting .........

" food ............
Peas, per 66 iba .....

duty paid ..........

017 0 180 Io 0 00
0 13 0 14
000 0 o
0 15 0 2)
0<0 000
0 W 000
008 010
009 010
000 u 00
o 10i 0 il
0 00 0 00
16 50 17 "0
17 I0 17 25
16 00 16 bu
0 08 0 09
O 07J 0 08

10 00 10 25
0 14 016
190 200
1 60 1 701 20 1 22
0 to 060

11 0 15
0 074 0 090(0 0 00
1i50 00
140 0 000 00 0 00

Yams or articis IWholesaoe.1 N& - iozcôe. IWolesale Name. of Artie

Grocorio.
Tta (Ef-Chest A Cad.) ....
Javan, com. toned, lb ...

cood med. to fine
" inest.............

choicest.........
fancy ...........

Y. i],son, coin. to gd .
lino to fliest, lb.

Qunpd. com............ "
rqod .....rsnbead...

Pinqauey med. to gd...
0n to dineat.

Twankay. com. to gd..
Oolong .... ........ "
Congou, common ......

good common
med, to good..
"ino to finet.

Ningobow common....

Dust ............
Cs.O'u, Moche (green)..

Ad do te 5 for roasting
and grinding....

Java ............
Maracaibo.......... "
Jamaica................ ".
Rio............
Plantation :Cylon.
Chicory• ........... lb

•Sus:--
E Qround, in bris..
" " in bra.
Powdered.in bri .
Paris Lumps, in brio......

half bris...
100-lb. his..:

60-1b. bxs..
Ex Granulated, brio..
Branded Yellows......

Syroe0, r il.............1 s. to the glon.Molses. (Barbados) Im'g
New Orleans .........
d» ...................
Cub a.... ..........

Casel, 8 dz. 5 os. tins.
" 2 1.14

Frud ilonse MuBoateo...
LayerzLondon . ....
Blaok Baskes ... :......
Im orial Cabinet ........
D eoas .... . .........

I c. e

0 27 0 2e
0 2710 s
0 21 0 260 18 0 21
018 0 21
000 0 (00 11 0 13

0 09 0n
0 05 0 00
O U41 0 0
0 05 0 000 051 0 00
005 0 000 05k 001
0 040 00
0 04

UJl 003

01 0260 21 0 23000 0 0
000 000

225 0 00
200 0 00
2 15 2 20
220 2 25
0 Du 0 00
250 26C
4 25 7 50

|Wholesaie
30 Se.

• PieMes :
lmp'1 Rf-Pilta... .per dos 1 65 1 75
Im 'l Pinta ...... 0 25
Im'l Quarts ...... " 515 600

Con dnsed Milk, per ease,
& dos. 1-lb. cases. . 0

Cond4ed Coffee-Mocha V
Java,~ ~~~ aer c.d l-io 00Condensed Cfee - Java,

oc, per os,2 dos. 1-1b. cs. 0 00 000

Sultanas .. .... .per lb.' j qI
Valentia............ O 01 O 05

". L rra........1
currants rovin1ial. "
Prunes (French)...... " 0 O

" Bosniacassa " 05 O 07
Fig In bgs ......... 0 07

new layera .......... 012 017
Sh. Almonda, ba.... 80 45
8. S. Tarragone...... 12k
Almondspaveraheli o o 20
Walnuta.............. 0I 0 144

" Grenoble..- " O12k O 1'
Filberta..... ........ 18 0 18

S So ........ 025 000

icfs » Cassia ........ mata 0
Mace .......... cheats 0 0 12n
Cloves........... O 0 85

Nutni....... 045 090
Jamica«luerfi 19 O 21

"016 019
Afrlan".............06 06
Pimento.......... OOTjo0O
Pe r, 0lack.9 0 12

White. 016 021
Mustard, 41b. per>ar.Eng 0 72 O V

1 lb. 'I 0 23 0 251
4 lb. Jari Cana. 65 0 70
l ib. Il 02 0 24

Rice, commun ............. 50 3 75
Patna..... .1001b. 4 0 5 25
JaanCrystal.. " 8 0 o

Soo .........-. v.lb. 004 006
Taipoa, Pearl. 0

Flake. 0.. 06
Gelatine, 1 qt ph. ...

"10 11t.0k

Verncelli; Canaian. O O6 O 07
Macaroni 0 O D M

Italian.. 0 ] 0
"asl-Citron........ 0 221O 25
Orange ............. 16 o 17
LeImon..............014 010

Elne 00 No. 1. der aor. 0 75 O 0
S1. j os0.... 125 0 00
' 2,os...176 0 008,SOS.2 00 000

Silsir Star Staté >ait;é
gras cazes.... par groas0 05 0 07

SpanisbNo.a.......... 4 50 00
.0. 00 000

Çtarch:
Jau. Laundry.........
hilver Glose......
Benson's Prep Corn...
Jan. Prop. Corn.............
Piotxar: Inp. Triple. i br]
cote D'or.. .. .......
Crystal Pickling..........W.W. XXX........
V.W . xx. .... ..
Pure Malt....... .
Cider X.................

". XXX.......
s : Best Lanndry.......

Common............
fratchés: Telephone......

Parlor....... ....
" Telegraph.......

Star.............

Hardware.

7 10 k per lb..
" traits '

Strip ...........
cÊt4jer: Ingot... "

hoeta ....................

tfxw Cur NoIX. BOxmDUL.

Rnae-5Pd and 60d, f o b.
Cut nails...........Der keg
Steel nails......... . Il

Dt nails, fonce and tont
evikes.- lHt out.

40d........... ver 100 lbo

Ritars wilt stsaU osa, tu krsim ShAe aoove4,d gbttistons aay $ aniyto larg Iats.
*Nonu.-Roeners prices to the wholesale trade; Jobbern would have to w-y Io additionai.

BEAVER --.OUTLERY . VORKS
ALFRED TREVITHICK & CO., Proprietors.

MANUFÂCTURERS OF

Reaper Sections an Quad P1lates
ST. HENRI, MONTREAL.

UNION MANUFACTURING COMPANY, .«. NEW BRITAIN, CONN.
WARE IUSEB. 103 O-ET M E S ST.., 35rElW 'ZOBJ

Manufacturers of Oombination Ohuock, Universal Chuoke, Independent Chuoke, Combination
Reversible Jaw Chucks, Car Wheel Chuoke, Drill Ohuoks, &C.

UNION CHUCK NO. 21.

Combination with Reversible
Jaws.

4 ALBO

Showing Sectional Out of Jaw.

We guarantee our Chucks in eoery paricular.
Write for Catalogue and Price List.

Soie manufacturais of STNNER'S PMTENT 00MBINATION. atJK under the Original Patent,

il4 000
022 021

lone
8 23 0 24
0 12 28
017 021

225 0 00
2 35 0 00

0 Ç5 000
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MONTREIAL WHOLHSALE PRIVES OURRENT.-THURSDAY, MAR. 10, 1892

Name of Article. Wholesale. Name of Article. Wholesale Name of Article. Wholesale. Naine of Article. Wholesale,

WXardware.C-jwiusd. $ $ Hore Shoe . 80 850 Uper lieay ........... 023 06
0" 0 10e00 Ter 4 monthsor po 0 Shot er100b.... 555 575 Liht *............ 026 29

20d, 6dand.Id 015 000 or ... . 00 0 00 LeadPi er0lb. 550 000 Gralned . .vper . 025 028
0 ' 020 0 00 A'- . 7 00 7 50 Zise '0Sh . 6 50 000 Scotch Gran ............. 0 28 0 30

8d d ... . .n.. " 025 000 " solidS . 95010 00 " ... ......... 6 00 6 25 Ki Skins, French .... 050 0 15
6d04 000 CadCA ..... ........ 00 18000 00 .n.ll . . . 0 50 078

ad to5d.• 060 000 C00Cain .....- 00 0 M50 S nerycrap. . 0 00 17 00 Canada Kip ...... '...... 0 80 40
4d '" 6 100 000 6............ 05 000 Wrot iron " ........ 00018 00 Kemlock ............ 040 0 60
Id' "''''"..... 150 0 w 7-16............ 0 0 00 Poedjr: anada Blasting 300 350 " Light .......... 05 0 a0

to ..... .... ou, 0 00 lytor7y.............. 475 500 French Caf......... 1 05 140
l or bl do " 0 (0 000 Garaflstu . arbed wire, Per lb ' Gar 005 005 it8 t&Medum.. 014 020

S " " 0 90 0 00 MorewoodslonNo.28. 000 005' Paint' 0 05 000 Pte . 0 12 016
Morewood & Heathfield. 0 061 00 (0 leningwire, No. 8 .... 0 00 2 75 . o 12 o 14

sane b... .n er en0 'sRa, -or equal. 00 05 No. 9 .... 000 290 Leather Bioard, Canada.. 0 06 O 10
3d........er 1lbs 150 0 000 mmon ............ 0010 05 " No. 10 .... 000 300 Enameled Cow, per ft.... 015 0 17

200 0 00 s ltSiemeni No.1..20 50 22 Du Buckthorn Wire ......... 0 00 5 Pebble Grain......... 30 014
C'ltuess........... 2100 0 00 Glove Grain.............0 091

asi and box, flooring Clder............ 21 50 00 B. ralf........ .... 012 01
Cshook. and tobacco box Langloax ........ ...... 2100 0 00 Hides and Tallow. Brush (Cow) Kid ...... 0 10 0 1
nail- Shotta ................... 2100 0 00 Bu ..................... 0 11 0 14

l2dto80d ... per 100 Ibo C 50 000 Snmerlee.............. 2100 0 00 Montreal Green Hides Russetts, Light ...... 0 85 0 40
10d " 060 000 Garteborrie ......... 2050 220 " No. 1per 100 lb 0 00 5 00 Russetts, e ......... 026 0 30
8d nd9d .... 075 000 Carnbroo ........... 19 50 2300 " No. 2........... 0 00 400 " No. ........... 0 20 0 26
6d and 7d ....... 093000 BlliltOn. ....... 20 00 0 00 " No.83...... .... 0 00 8 00 " Saddlers'...... 8 009 00
4d to 5d 110 0 matite......... ...... 2400 0 00 n ayS$.00 more lmt. Ir. Calf............. 065 075
sa . ".. '.. . 150 000 Bar Jrai.-per100 Ibo for sorteoured audinsp'd English 0ak............ 088 o n

Ord. Crown............. 200 000 Tronto " 1.......4 15 0 00 Rough ............. 10
Pinishing mails- Best Reofned ......... 0 0 2 25:::" 2.......000 000 Donola, extra.... ...... 030 082
S inch....per 100 Ibo 0 85 0 00 Swedes ................ 8 0 8 75 Non..- The above are No. 1.......... 0 20 0
2 to " . 100 0 ou Shoet Iron to No.20...... 2 60 2 75 prices in the west. ordinary ...... 0 15 0
2 t" 115 G 00 Boiler Plates............. 240 2 60
1to " 135 0 00 Boiler " Lowmoor. 0 W 0 06 DryNo'r West ............ 010 000
1 " 175 000 Hoo ' an Bande....... 2 40 000 SheenSkins ......... ,. 00 000 Cod 011, undland.. 0 0 0

12 25 000 P Clira...................... 0 00 0 00 " Halifax ... ..... 0 00 85
Good rand .......... 2 75 2 85 Lambskine ........... 00 60 CO " Gas.pe....... 9 00 0 6

Slating nals- Irire ,r 0 to 7 p 100 Ibe 260 0 00 Calfakinsuninspected .... 0 05 000 S. R. Pale Seal.......... 00C 0474
5< . . per 100 lhs 0 85 0 00 Wro'f fron vioe. d to 2 in Horse Hides western, each 275 0 00 Straw Seal ............. 0 0 0
4d " 0 85 0 00 62 .. over2in.0... C 00000 " " ty.......... 2 00 225 Cod Liver 011 ......... 0 80 000
Bd ....... 1 25 000 stiil oas r b . 011 0 12 Tallow, refiled........ 5100 550 " " Norwegian 0 95 000
2 175 0 00 " Spring, 1l....... 8 00 0 00 " rough ......... 200 800 Linseed, raw ............ 057 0 00

Common barrot utils- " r " lb. 2 75 0 00 .boied .......... 59 00
1 5 0h.........r 0lbs I 0 0 " bb 00 220 011 Ne o land. 0 42J 0 00

" 25 000 T' Pac . 8 0 Leather. Do alifax ........ 0 00 0 00
C Coke ......... ...... S 75 Do Gaspe .......... 12 000

Clnh nails- I Carcoal .............. 425 450 S.RPaleseaI........49 50
3 n o.per 1 0 bs 0 85 0i0 No.1 B. A. Sole,........ 0 20 022 Straw Seal.......... 0 0000
21 and .. 1 000 .............. Usua No. 2 " .......... 0 018 CodLir ,Nfd..000 00
2land 2 . 15 00 D " Trade No.3 "01 015 " " Norwegian 110 000

a .. 2 0 00 DX ............... Extras. No. 1 ordinary Sole. 019 020 Castor 011................. 0 09 0 10
20020 DXX" No. ......... 015 0 16 Lard 011. Extra...... 0 75 0 851 .2 0000 ras Pla .: No. 8 " .... .. I 18 0114 " No.1......... 0 60 070

Sharp andfat pres'dn'is - IC,20 x 28................ 775 8 25 Buffalo Sole, No.1........ 0 00 0 N Linseed, raw............. 0 58 0 59
a inoh..per 100 lbs 125 0 00 Ru. Sheet Iron. 10001100 " No. 2 ........ 0 000 Bolled.........061 0 62
21 and 2 " .. " 150026 Anohors, Der lb ...... 4 75 5 50 Zanzibar, No.1......... 000 0 Olive, Pre............ 1 15 125
2 and 21 .. " 161 0 00 Lion & Crown, Tin'd Sht's " No.2......... 000 050 " Machinery. 095 110
1 and1 . " 185 000 24 gge ............ 600 625 " No. .. 000 00 " Extra, qt, p case a 00 8 60
1 " 250 0 00 Lead: Pig, per 100 lb.... 50 75 Slaughtr, .1. 020 0 24 t d o. 2 40 2 00
1 .. " 80 009 Sheet " ....... 25 000 Harness,. ............... 022 0 28 te., do. 270 os6

Spirits zrpentine... 60 0 0

Rilitrsi wlut 1,tar du mind ghat la i0tvé qiugsai atj,1 amly to large l4s.
ODiscounts on Nalls apply only for Immediate delivery, and for quantitles named of each kind ceparately.

-»WTerms for Cut CasIng, Bock and Shoot, Finishing and Tobacco Box Barrel, Clinch and Pressed Nails, four monthe~note or 8 ler cent. off for ceh
within 80 days. Discount on Boits: Carriage and Tire, 75 to 80 and 10; Machine, 70 to 75 ver cent. Terms, four monthe or 5 per cent. off for cash in 80
days. Nails and horse shoes. three per cent. off within 80 days. Horse naile and spikes four monthe or 5 per cent. off in 30 days.

The Canada Sugar Refining Co.
(Limited),

MONTREAL.

GOLDEN
SYRUP

*MmSYRU

Finest Sugar Syrups in 8 and 2 lb. tins; very superior
In purity, consistency and flavour; an excellent substitute
for butter, preserves, etc.

RED
SF.A

PARIS
LUMPS.

Lump or Loaf Sugar of very finest quality in 5-lb. boxes.

Stellarton Foundry Machine Worka
Manufacturera of

Botaryl Bawe Miae, Sh4nget, TLuthe and
other Nachinery.

Supplics also Double Surface Plane and Mateher.
Bus. Planers. Stoves, purnaces.

Props.: WlIR & MORRISON
STELLARTON, N.B.

Correspondence solicited.

--o TEE o-

Bell Telephone
Company .of Canadas

O. F. SISE, ---- ----- PrsuidenE.
GEO. W. MOSS, - - . -V Prid
0. P. S0LATER, - - - - Be.-2rasre

This Company manufactures and wil sel
Its Telephonto Instrumenta, including the
invevntions of Bell, Blake, Mon, Gray,
Phelps, Berliner, Andere, Watson, Goodman
Gililand, and the Law and. Conosolidate
Companes, many of which are fully protcted
by patents, at prices ranging from $10 to $50.

It also manufactures every description of
ElectrIo Fire Alarm Apparatus, and will con-
tract to supply Mitie and Towne with the
same.

It will contract to build private lines for al
Electrical purposes, on roasonable terms.

It manufactures and has for sale 6eyer
description of cotton -and ik covered wire
for electrical work. For partloulars apply to

THE COMPANY'S OFFICE,

80 St. dohn Street Montreu,
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MONTRE&L WHOLUSAL3 PRICES _URRENT -TR1UBDAY. MAR. 10, 1892

Name of Article.

Cool Oi:
rde.,............. .
Car Lots Store, [2P.e.ofj
Broken lots ..............
Am. ln car lots .........

" bbla ......
" 10 bbla .....,....,

ingle bbl.

Class.
United Inche. 00 to 25...

nited inches 26 " 40...
41 450...

" 1"460....

Paints. Ao.

Wholesa.le same of Artiole.

S o. S a
1 27 00<
0 13 o it0 00 0 1f

0 00 0 2td0 00 0 20J
0 0 O 0 2

1 3-5 1 40
145 150
8 15 8 25

o40 8 50

W Lead ure,50 to10Ibk igs 600 700
No. 1................ 5 00 5 50

"No. 2............. 450 5 00
No. 8........... 4 00 450

White Lead, dry .......... à5 a5 75
Red Load ................. 4 50 4 75
Venetian Red, Enuh...... 1 50 1 75
Yel. Ochre, Freni ........ 1 25 8 00
WItIng. ordluary . 050 60

9 London,. Wzahed 0 65 O lb
Paris 100 110

Portland Ceuent, brI..... 2 25 2 60
Plir.e ........ ... 17 50 23 00
rire C1ay. 150 2 00

,i luer.
Uomnetlo Broken Shoot.. o il 13
SI . TI V ask f 1fro i 2il

,land'n Min'], 5 ohdo, or 1001
'4o. 1 Furnit'e Vrn'h, Pr g
Extra " "
lron Jap.n.........

Irange Shellso No. 1.

Salt.
Liv olr ba lev'nh
Canadi , n mall bags.

u artera.....
Iartory-ftd ver bag.....

uarters......
Mte's pure airy, per bag

Chase tait per bag 210 lbolur%.s Island ,..... ..

Tobacco (duty paid)
No. 1 Black Chewing, cadi

No. 2 .............
No. 4..............
Bright Chewing.

8 Smoking.
N 8s...............

solâce. .......k~~..........

M rle Navr........
C. Chewing........

" Smoking .
do Cut.

Weel.
rlo , .iel .........BWit a ..... 000 0 13

Amerloan Whte. Bris.... O 17 0 20 Puî[ld, unao
Coopera' Glue..........0 20 0 24 Black

G o ld e n O uhre ... .. .. . . . j 0 02r
B1runswlokt Green........ 0 0
French Imperial Green 0 0e
Ordinary Vermillion. .... 0 0
Medim ...... 008 Natal.

..... 0 g F1eWCMIe ...
Pnuedalasso

BAYILIS MN FG. CO'Y
uO.14PAcl"Bt sB

VARYIJKHF'S, JAPANS,

COLORED .PMNTH
DRY COLOR, PRINBINeG INoAe

.SrACUHI>BRY 01MS f AXLE GJWAS'E

AND DEALERS INi

& PriNtora' Matarial al.
16 to 22 NAZARETH STREET,

GenuinelKc " .... 09 100 Mae ......

A t i scor.I

Scioîîtillc Amerioan

unc-unan o or

CAVEATS,

WIHTE MAAD,

DESON PATENTS
COPYRIGHTS, etc.

Or 111 tfOrIiiu lt ,117( fi'tO0 ]laubOOt< %rite <oe

KACHINRY OIL & AXEV GRAS

Pa duot luire int r8', u lif i)terilts fl A elrloil.

clteiiut ichitlt)l of allw scloltIlle pavot Ili tie
NYt . iloîdlullj llliet raboul, X( liiteIlei n

6~~~ ~ to. 28N&AEHSTET
MæfL1UI5 1BTIad AL.

10 dix iuuîit. &(l . a Il NNSc ei Ar0a

Supor.
e..
pulled

ured.

Wholesale.

060 065
0 75
0 55
050
1-75
1 90 2.00;

0 55 0 60
2 20 800
02 085
1 15 1 25
0 85 0 b7
0 00 200
0 00 850
1 75 r0 (0
00 000

0 46j 0 5]j
046 051
045 0 00
0 41 000
054 f
0 64 067
0 52 0 57
050 055
050 0 55
0 48 0 00
0 45 0 00
0 M5 n6 l
0 32J 0 38
0 35 0 45
018 060

01 1ù 20
0 22 0 23
0 16 0 170 00 0 00o 00 0 0w
0 15 0 17
034 038
0 171 0 189
014 0161
0 87j 0 89

Name of Article.

Wino. Liquera. etc.
Ae-Bass's ........ qt

. ..... pt
P.rter--uin5nes & Sons

Dubli5n Stout. .qta
Sjrils Casaofate-xer .. t
Aloohol ......... .. 65. P.
Spirite ............ 500.P.

" ............ 25 U.P.
Rye Whisky....25 U.P..
[mperisI, rs i ........

" lasest...
" 1886 " ak....
" 1885 " do..

31ab, 1886 " sq...
1886 " its...

' 1886 " do ...
Club rye, in bris., 1886, P.g..
Parts-
MoKenzie Driscoll & Go.
T. 0. Sandleman & Sons..
Clode & Baker ...........
Tairagona..........

Pedro Doneoq ...........
Pemartin...........
Misa ..............

Claretz-
Barton Questier.
Iýalvet & Co. vintage wilne
Nat. Johnston & Sons.....

Pommery, Fil, Co ......
G. . Go ex. dryPlDer Heidseok l
Porrier, Jouet & Co.......
Gold Lak ................
Louis Duvan .........
Louis Rooderer..........

Brandies-ennessy .......
1 Star .............. oassaV. 0........ ....
Martell .................

Cases (ont star)......
Blaquet Dubonohe ........
Rnault& Co........
Quantin & Co........

Wholesak.

S o. S e.
250 255
1 621 1 67

240 245
1 57J 1 62J
3 85 4 00
8 50 000
190 000
1 90 000
2 55 0 00
7 00 000
7 50 0 00
8 00 0 00
850 000
9 00 0 00
9 50 0 00
3 80 0 00
2 40 6 00
2 60 6 00
2 10 4 00
110 159
2 00 6 50
200 550
210 600

7 00 26 00
6 50 29 0
7 00 28 00

si10023 00
31 00 33 00
80 80 00

28 00 go 00
28 00 80 00
15 001650
29 00 81 00
650 800

1200 0< 0c
16 00 0 00
6 00 000

11 60 000
895 4 le
8 90 5 00
390 415

Name of Artilo.
Scstch Whiskies-
macies B.. Ci. I l 1..

" Ilay Bed..
h.riffs ............. ver gali

c..............cases
Hay,.Falrmar"k Co... .gail

" "-..ases
laxnore . ,... ..... "

Qlsfalloeh, 11ighl'd. .gai
" .cage

Gis-
Jno. Dexugper .... per gai

... ,o. rea
" " os. green

A. .A. Nolet ..... per gai
" " ..... 0. red
t "l .. oc. green

frîsh Whiskey-
Buimills ........... os
Jno. Jameson&Sono, 1 star

" two star
three stars

Geo. Roc &Co, one star, qts
". "l two stars. qit

Dunville &Co,..... qt
Wisdom k Warter's Sher.

nes ............. Dergal
Warter& Ma's Ports
Geo. Bayer & Go 'a

Brandy.
"caes.1 star'

"l "" .0.P. "
Ind Coole & Co, Rom- qts

foid. Alea .......... Pte
Angostura Bitters, ver

euse cf 2 dos .........
Banagher IriahWhisky, att

" " ' O ga
Nerea Raphael. Soark-

ling Saumur.. qts
Pet case. t

Jas. Watson k Co, Dundee,
3 Star Glenlivet, ver ase

Old Glenlivet...... er gai
Watson'a Oid Booto .at, oe

"l " ts, ver Ca
Watson'so1dIrib. qtapr os

Pe. " .ner et
ns apply only tu large Lots.

Wholeaale.
o o.'

10001060
800 8 25
890 4 00
975 0 00
875 895
7 25 8 75
9 50 9 75
8 40 8 55
850 875

285 2 90
10 50 10

2 2 70
9 50 990
5 00 5 20

1000 00
9 50 000

10 25 1050
Il 25 10 50
9 25 0 00
9 25 10 25
' 50 77

2 00 8 50
210 6 50

450 650
11501200
16 50 17 50
2 10 0 00
145 0 0

14 001550
950100
3 75 400

14001500
15 00 16 oc

97510 0
8 75 9 00
400 600
7 00 8 00
8 00 900
700 8 0
8 00 9 00

Gurneys Hot Water Heaters and Radiators
Have proved themselves the most Perfect Economical

and Easiest Managed in the mairket..

]E & C. G-URNEY & 00.
385 and 387 St. Paul Street,
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NEW YORK LIFE
Insurance Company.

JANUARY 1, 1892.

ASSETS, - - $125,947,290 81
LIABILITIES, - 110,806,267.50

SURPLUS, - - $15,141,023.31

IN00E, - - - $318541l94.00

NEW BUSINE39
written in 1891, $152,664,982.00

Insurance in force, 614,824,713.00

JOHN A., McOALL, President.

HENRY TUCK, Vice-Presldent.

D&VID BURKE,
General Manager for Canada

BRITISH EMPIRE
• Mctal me

Assurance Co. ofLondon, En.
. ESTABLIBEED 1847,

0ANADA BRANOH, MONTREAL,
canadn Investments,

ACCUMULATED FUNDS.
1857 ......... 565,000
1865 ... .... 1,185,000
1873 .......... ............. 2,810,000
1881 ....................... 4,210,000
1883 .... .......... .......... 4,780,000-
1885 .... ..... ... ... ... 5,304,000
1888 ....................... 6,386,000
1889.... ............. 6,854,000
1880 ..................... 7,803,500

F. STANCLIFFE General Mana«er.
General Agents, - Toronto,

J. E. à A. W. 6BITE.

LONDON
Guarantee ...
. ... A I Accident

OF LONDON, - ENGLAND
CAPITAL, - $1,250,000.

Head 0ßU for Oanada:
72 KING ST, EAST, - TORONTO.

BONDS OF SURETYSBIP
Issued for Da es in, n 2f truit whore

arnty l qured
ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
EUHIEF AGENT 7OB OANADA.

A. J. EUBARD. General Agent, MONTRBAL
rThre nt r. ara on.ta mtrlain applications fS

aganc.leihu 1 b om 2ji l But aItemdy o5claahl
rapra.uUd.

TELEPHONEI 504. ESTABLISHED 1864.

C.-A.RIEIR, LA.I~TÉ & 00.
Stoves,

Stove Fittings,
Holloware,

Ploughs and
Plough Oastings,

Builders' Oastings

folodBRs1 Machiolists
ABD

BOILER MAKAR
Commercial x Street

LEVIS, P.O.

Marine Engines and
Bollers.

Stationary Egngines &
Bollers.

Flour and Saw-Mill
Machinery.

House -:- and -:- Bridge
Girdersi

Works & Office:
Commercial :-: Street

LE¥l8, AQ.

WESTERN
FIRE AND MARINE. INoORPORATED 1859.

Assets, - - ----- - $1,566.866 19
Income for Year ending 81st Dec., 1890, - 1,708,864 07

eIadt OM:E - - - - - - - - Toro:n.to, O:n.t.

J, J. KENNY, Managing Direotor,
A. M. SMITH, President. C. C. yo Ta, seocretary.

J. H. ROUTE & Son, Managers Montreal Branch,
190 ST. JAMUS STREET.

THE FIRE,
Insurance -:- Association

Of LONDON, ENGLAND.

MRE DONALD A. =SMR, ... G., K.., • •• ow.Man
ROBERT BENIY, Esq., - - -
SAIDORB JEMTG, Esq., a ... -

Chief Office for Canada: - MONTREAL
No9. Bt. Francol.'Xmvier Steet.

.1* KEuunEo. Umnsr.

LONDON
AND

LANCASHIRE
LIFE

CONFEDE RATION
,W. 0. MA&OUML, LI FE . NAMMU

A ". L IF E R . . Drc:or.

Three -Quarters x of :-: a -: Million . Dollars.

l20
BUSINE88 /N FORCE
000 00000-

Assets am capital, - $4,250,OOO.
'ES'CrSlmTEss '"cr5.otten :n
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ALBERT MANUFACTURING 00.,
MANUFACTURERS OF

CALCINED PLASTER

HILLSBOROCZE uG-H,

:b'ew mru=VWIch.

San~d Sci'een OlothS
S-A2I*TID s CREi]Iff] S.

Mason Hand Screens for Stonemasons,
Bricklayers and Plasterers.

S&- WRITE FOR OATALOGUE AND PRICE LIBT.

- MANUFACTURED BY -

B. GREENING WIRE CO., LTD..IIam ilton,, Caad.a.
n BIGLEY'S

HOT-<WATER HEA TER 100
Can be attachad to anv Hot-Air Furnace.

It sets on top of the Firepot and does not tn any
way Interfere with the heating surface of the
Furnace, and finreases the heating capacity at
least two-thirds with one-half the fuel nsually
used in Hot-Air Furnaces. Another advantage of
this Hot-Water Heater lu a Hot-Air Furnce, la

that jou ;cau hoat exposed rooms and roome at a distance that canniot be heated with Hot-air
Pipes. Hot-Water Badiators placed in Drawing Rooma and Parlors do away with the duat
from Rot-Air Beglsters. Thoso heaters are made ln five sises, to lit fiopets from 18 to30
inches ln diameter.

Bond for Oatalogue and Price List to

R. BIGLEr, 96 and 98 Queen Street East, TORONTO

(INCORPORATED BYA T OF PARLIAMENT)

ALEX. RAMSAY, 41 RE MLLET ST.
(5,PRES.

UEOURITIIE8. London
Fcb. 25.

British Columbla. 1817, 6 Po......... 121 124

1877.l 4 .> ......... 109 11

anada. 4 p. e. Joan, 1860.............. 106 108

8 p. c. Ioan.1888 .............. 031 941

Deb. 1B84.k V. ..... •.-- 102 104

he1 Rallwav & sther Stocks.

DIOVOT

Commerce, .Yinance, Insuranoe, Rav4oaysy,
Mnufacturing, ifning and Joint

Slock Ent1erpreses.

Issued Uvery Friday' Mornoing. ..

SUBSCRIPTION 1
Montre&% Submcibus, . 3 afu
Mail a y t eof Canada, S
Btltb Subacribu, . 109.9oi

Single copias 100. eack
Idfieria an dOutim Oàe:

Nos. 171 tg 178 ST. dAMES STREEI,
Raad of Et. loba suit.

MONTREAL.
M. 3. FOLEY, Uditor, PubUsher and Propritor.

M We do not undortake to retur unouod

at saymentto be made to headquartera

Naw Branolk p . 1 M. 
Quar. Province. . 1874..... 1

DO do l7~. .
Do do 180*..-.

anDo do 103 1. o. .....- +

rtiande Nh Wetorn BaP.o. Gal.
lut M .................. 1

Buflo and LakT r un £10 oh..
Do G p o. lotMort.....
Do re Mt e..
Cm. Centra dP. . lot M. Bs It.

cma.DY GOY ... ,.--.... .

Mlnd an ill*0.eas

Grand Tman, GFoort Bay. ko.
litm.....................

granid Trnnk of Canada Ord. stock
Rud. oquir. Intg. bdo,8p Po
lyt. Prof. Q tob k .....7

nd.ro8f. 8
i rd Pryf. T toko........

. P. o. Porp. deb. atok.8]
4 p. t prp. do. 2oo...

Groate .ae o hroi. 5 > ..
ilatoxid N. W.. 6 .... ;

Ii.of CanadaBt& litMîort 5 P-. o
Montreanl d ampau l.

usonBayorl t Mt. -p. e....
N. of Canada lott Ig. 5 .c..
Northoro xtonalon. 6 p. o. rof

ýno Cntral b. . lot lue. BOa.-

LMort .............. s
08. La". and Ott. la1. c. Bde.....

NmclidpuI Loial.

City of London Ont) lit prof, 5 P.c.
City' of Monircal. It«0 v.e....

1874. I... ... 1.... ....
018 of Oattawa.O9s.sg

Ciyofe , PC on 1878 ...,~
187...........
1875.....8.8.....

City of Tforonto. 6 1 Ol alil. 1877..-
8 11. . stg. Cou: dob., 1874.-

4 P.C. Ott. bonid, W. 128.

CityfWnis dc=b.,1B8 5 p.C..

MlndaoelanaCmol
caaaNr -u " O

'

M111.9.
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Lodll g Nuteat in Canada.

St. Lawrence Hall.
rj lS ET g ws en, o h itcf a î,IS by TZ l uomdo h ls fMb,h former PropristOr, sn long and favora y1
known throughout Canada, the United States and
Brîtînh Rivre, who bas 3pared no expense in guirai
reftunins ug the bac.,hus; adOO addlit IlZ
modern lmiprovements, which will considerably
enhance the aircady enviable popularity of this firit-
class otel' H. HOCAN, Proprletor.

S. MONTGOMERY. Manager.

HOTEL AMERICA,
Irving Pace and 151h Street,

NEW YORK.
Botel Amorica bas all the modern improVy-

ments; andit is situated in the most contrai
part cf the oity, (nesT Union square.)

The rates are for Room fron $1.00 a day up-
wards; with board, fron 2.50 a day.

BaauTion & SPmTT».
Prerifors.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & 00., Props.

Tas Mzm=. Houai, Wwlmor :-: Horm,
Fall River, Mau. MerWen, Conn.

THE RUSSELL,
OTTAWA,

TKE FALA.E HOTEL OF GANADA

This magnificent new otel, fitted up li the most
mondern ste, a now re.opened. The Russell contains
accommodtion for over Four Hnndred Gueste.
with passener and bggace elvators, su commanda
asplendId vis< of the City# Parliamentary grnda,

river and canai. Visitorsta the capital having usiness
with thwe Govnment find Il most conveniont to stop at
tiii Russell, wiae ther can, ilwaya oueet the. leladlag
public men. The entire Hotel la suppliod with escapes,
nd in rase f fire thora would not be anyconfuaion or

danger. Every attention paid to Guists.

F. H. 8. d ACQUES, Prop.

ST. LOUIS MOTEL, - Queboo'
WILLIAM I. RUSBELL. President.

Netel Dlrecterv#

Prsrc of adsiuono e hi eeory Is 10 per
Sannum.
ONTABIO.

rrAcu. MAUX. ragO. onan. M
BaOvmNina..The St. Lawrence Hall ....

Amos Bobinson
DmuDAS......... The Elgin .,..,....,.....
Ganr.......... The Queen'......U. Lowell
Haxeo.. The Royal..... Hood Bros.
RDnesTon, The British America, J. E. Dnunham
Lounox.... .The Teoumaeh.....O.W. Davis
OtrtAwA.. The Russell.. Henly & St. Jacques
Tonoiro.. .The Queens. .. MoGaw Winnett

QIDEBEC.
MomNrmA, The St. Lawrence Hall, Hy. Hogan

" .. The Windsor .0te1..,.0. tlwett
S . .. The Balmoral. .. .V. Woodruft

Qus.....The Russell.......W. Bussell

NOVA BUOTIA.
HALIrax,.. . The Halifax.. L. Heaslein h Bons

Auctioneers, Agents, &c.

Fruit and Produce Exchange
LESTER & CO.,

Commission Merchants, Recelvers and Wholesale
Dealers in Fruits, Parm Products,

Oysters, &M., &c.
83 Prince Wm. St., St. John, N, B., Canada

Quick Sales Pro t Returns.

THOSa J, POTTER
AUGTIONEER,

SPECIALTIES : Real Estate Sales. Trade Sales
of Tes. Grocerles, &c. Cargo Sales of Lemons
and Oranges. ho.

Real Estate and Commercial Bals, ynly sollolted.
Accurate Valuation Purnished. Twenty-three

yeara' experience.
MONTREAL,

THE PROVINCE OF QUEBEC

LOTTERY
Authorised bà the Legislature

2 DRAWINGS EVEM liOI 2
On First and Third Wednesday.

$52,740s0
Ail Prizes Drawn at Each Drawing

Notice-The Capital Prime la

S$15.,000. 00--
TICKET, Si 00.

For $1.00 you can draw...... ...... $15,000
For $1.00 you can draw...... ...... ,000
For $1.00 you can draw............ 2,500
For $1.00 yon eau draw............ 1,250
For $1.00 you cen draw............ .00

There are also a great many pries of 5, 10,
15, 25, 50 and 250 dollars.

Don't forget that with the very samte ticket
you eau draw more than one prise. For in.
stance, you eau draw one of the prise drawn
one by one, and It may happen in the measn-
time that the same number ls In the serIes
drawing approximation prizes of $25.00,
$15.00 and $10.00, besides terminating with
the two terminal figures of the first or second
capital prise and thus drawing two or thre
prises.

S. B. LEFEBVRE, Manager,
81 St. James Street, Montrea

Cuarantoed Circulation throughout
the Ratail Trado In overy Town.

ADVERTISE IN THE

DOMINION ·· GROCER
Every Grocer who wants to keep uDp to

the timeas mun subacrIbe to the

DOMINION 0- GROCER
OnIv One Dollar Per Annum,

Address all correspondance ta

WILLIAM ORME, - Editor and Manager,
P. O Box 2032, - MONTREAL.

xOXTRUAL, ronom'o. Ax.rox.

THE LEGAL & COMMERCIAL EXCHANGE
01 CANVADA.

(MERcawTILE AsoNcT),
Montred OfflS-162 13t. T.akes and 49 St. .obn Dts.

P. 0. Box De. Telephone 2MS.
Rollbble Reports. Prompt o es u

Toronto. amilt.on and onde, En.

Accountanon, Astents, 4sa.
[Fr Lejs cards me oter i4-w.j

ARON. W. STEVENSON,
Chartered :: Accountant :: and :: Trustee,

Commlsioner for ail the Provinces.
Hamilton Chambers, 17 St. John SI., MONTREAL

JOSEPH SALTERI
Generai Agemt,

SH/P and COAL BROKER
NORTH BYDNEY, Cape'Breton.

WM. McKERRON,
austom House and

Forwardinig Agent,
E[l A T 1TEq.A SK J.

L A. D. BERTRAND,
Official Assigne for the Pro-

'vine* of Manitoba.
Under the recommendation of the Board Of Fado
cf the. City of Winnipeg. Insoivent sud 'rust
Estata carefully managed with prmptessa bmd

ecnmyàcctal attention to coufidentisi busi-
ness enures.
85 Portage Avenue East, WINNIPEO, MAIN.

ESIABLISHED 18M4.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
N. 3, O. OLarson, 1.C.a. .s.0110s, Y..A.

A. J. PETLmia.

R. C. CLARKSON, F.C.A.,
, TONONTO ONT.
Chartered Accountant, TruSat,

Il a.sn 1641 Receier, Financial gent.
Agencies at Montreal, Que. and Winnipeg an.
Correspondnce aiudon, Glasgow, Huddersfield

Blradford, Birmingham.
Foreign Messrs. A.à S.Henryk Co., Bradford
Referonces i The City Bank, London.

JAMES C. MACKINTOSH,
Banker & Broker,

:E .A.L à : Al _&X. .bT .. .
Specai attention given toi nvsntments In sound divi.
od-yiiig Stocka aud Debontues.
Cections mado in aIl parts cf the Maritime Pron.

Bnsieas information afforded"to custqmers.
166 Ooifs Street.

J. DUNCAN DAVISON,
rX4 St. James Street,

(Cars Dun, Wiman & Ce,)

Fr feon. hg Prevhcs :.
Ontario,Quebec, Manitoba, New Brunswlak

Nova ScotIa nd Prince Edward Island.

JAMES BAXTER
* NOTE BROKER,

BuYs and8ells Commercial Paber, &c.
128 Et. ames Street,

MONTREAL.

1 OFFER FOR SALE
6 PER CENT. DEBENTURES

At Par and Accrued Interest.
1- M.fiO -- 0

GOLD & BILVER MININO STOOKS
Paying dividends from one to four per

cent. per month on present prices.

LEWIS A. HAR', Notary;'-
Investment Securities,

Imperial Building,
j07 ST. JAMES ST., - MONTREAL
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I nauranco.

Accident Insurance Co,
0F NORTT AMERICA.

Incorporated by Dominion Parllament, A.D., 1872.

Authorized Caoital, - $500,000,

1IEAD OFFICIE s

157 8T. T A'hLE!B BTV.
MONTRIEAL.

President, . .. . . . Sm A. T. G.r.T

Vice-President and Managing Director:

EDWARD RAWLINGS.
The Accidelntinurnc OompanyofNortb

Amxerlca. ossecevs a record for both rellability
and liberalit , ose proof of which la thst I ba
yaId over ,.tuduin thonQAMd lows and kas eon.

ojlrd wi lev daiM, al lie, in la xi47* for
sial o millinw dollar:. It bas ample flnanoial
resosroso and bas made tho Sjute .DqOsli witb
the Inurnde Ds/arimeni at Ottawa. It le, more-
over. the only Company whoge oaital and funds
&re iol'y applicable te Accident Insarance.

*toeas and Bonds-iSlURANC COMPANIE z-Ainso gesMWarl QuOetion. Mat. 9. 1%U

Lse , .rs Lai% i oh .AMUDI - anadiaDividnd p aar vau erPL quotationtNAss oer oxa..D arrr pet.

Ellt Amenia Mni and Manlne. - 10M00 B-Emes. SSO £5 9 831
Canada lp.e MM .5 41moi. i0 143
OltIens.i.Acdn ... 11,8 Mîmos 85 16
Oonflderation 'i. . 5« 5-Mou. 0 10 03 275

Western Asnuranoe....... 25.« .moS. 40 20 le1 138j
lIera Can"an hfflano... 20.6 -12mos. Z 20 125
.Accident lne. Go. of North Axenlea. 2AI1 a 100 20100 9
Gnarantee Co. of North Ameria. 132 50 10 50 100 110

Barnant AZD FoEisiG.-(Q"al$Mi8e' e iM Loeden Marku.) Peb. 24, 1892. Market v.lue P. p'd uD oh.

C oeonan..............
Commercial U Plis. Li!;e " ; arne
Edlnburth Lue.............
Tire Insurance Association ...
Guardian Fire and Lite..........
imrlai Tire . ..............aoshire Pire...............
Llfe Association or Scotland.
London Assurance Gorprationi.
London & Lancashire LOfe .....
Liverpool& Lozd. & Globe I e
N4at=oa.........
Northern Pife k&Oe....
North 3rlt & More. Pire &Lf..
Phoenix Eire ..................
Qneeon ]réà Lite.............
Roa Insnrance Pire & Lite .....
Sotish Imnerial Life .........
Scottith Provincial ire & Lifé.-

X4.000
.. 000-

5,000
100.000
2000

100,00
10,WO
85,802
10.000

£M9.175
40,000

400
8.722

200,000

50

80
10
is13

£7p. sh.

15
48
10,
70
25

56

60
6

15

1050
100

10
1

40

10
20

10
50

W

*15

20

2

£281

.£811

£30

Foistett r£-T-TE 1805.NEDCIA INSURANCE
COMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - $5,000,000
PROMPT' SETTLEMENT. LIBERAL DEDLALIRGBs

45 St. Francois Xavier St., MONTREAL.
LANSING LEWI8, Manaeer.

Toronto Agents: MEMBUn. MtUNTZ & BMITTY, 1 Victoria Street.
The oldest Scotch Office and one of the Strongeat Gompanies

reprosented In Canada. Continuanco of ait business connections
solicited, and new connections invited.

North British & Meicantile
INSURANCE COMtIPANY.

Total Funds, - $50,807,727.07
Total Revenue, - $12,107,481.83

CANADIAN INVESTMENTS:

$4.,432,752..O

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Estabilusea rsg4.

M. BENNETT, Jr., Gen. manager North AmeIcmn Branch, Hartford. Cons,
Uapital .......... 530,000,000 1 nvasted lundi ...... $13,500,000
nialAset...... 34,4721705 .DepostthDos. Govot. 125,000

W ar.rum K&vwawan.ReRhlitent, 117 St. Pranools e l , MOkppyg

Quebec Fire Assurance0O0 M E.& MT -Y-.
ESTABLISHED 1818.

Directèr'-Edwin Joncs, Preaident; Geo. R. Renfrow Vice-President•R. Dean, Tres.; ion. Pierre Garneau. Hon. o. A. 1. Peletier, A.,:ut, Win. Sîmnons.
Ags.et.-Nova Scotla-J. T Twiney & Son Halifar p. P. I. -urquhayt& Brow, Charlnttotown ', lru .i-T. . erompl... St Job". Minreal.. J, il. ltanth & 0-. .Otarlr.--eo. Y. Pyke Toronto. eanitoba-...,.

Hoiloway, WinnIpeCg. British Columbia-W. S. Graveley, Vancouver.
Inepector-UARLEBLANGLOIS.. Seoretary-W. W. WzIgg.

O YAL INSURANCE COM'YROYALOF ENGLAND.
LA2RILITY OF SHWARRHOLDERS UNLIMITED.

OAPITAL, -- - - - - - - - 10,000,000
REBERVE FUND, - - - - - - - - 35 000,000
ANNUAL INCOME, upwards of - - - 8,000.000
Inemestenta 4n Canada for protecfon of Ctana<in Policy.helders

(chiefly ,oth Governme,et) eced $1,000,000.
very deorition of proerty insured ait moderato rates of premium.

tife Acanices grnted in ail the most apc'royod forme.
Head Office for Canada, Royal Insurance Bldg., Montreal

W. TATLEY, Chier Agent.
E DIJTUISE Bial Agents Prenh Dopartmont.
ALYRSI) BT. OYE,1
JAMES ALLIN.
DAVIRD DENE, Special Agents English Department.W. a. ROBERTSON,

of G. R. Bobertson & Sons,

UNION MUTUAL LIFE
INS-UT]A'NaE aOMANy-'Z.

PORTLAND, MAINE.
Incorporated 1848. JOHN B. DeWITT, President

The increasing tendency of the public to patronize the
SMALLER and more CO NSER VA TIVE of the Ltfe Insurance
companies of the country1 had ils efect upon the business
of the Union Mutual Life Insurance Company in 1891,
which was one of the best in the Company's history.

» Parties desiring Io negotiate for agencies are in-
vited to address the Home Ofice, or any manager of the
Company, for furiher information.

WALTER 1. JOSEPH, Manager, -- MONTREAL
Offloe-80 St. Francois Xavier St.

MANUFACTURERS
INSURANCE COMPANIES

HEAD OFFICES: cor. Yonae and Colborne Streets, TORONTO
Combined Authorized Capital, :-: $3,000,000.

Prefdese--GEORGE GOODERHAM, - (Presidnt Bank of Toronto)
Hoan. J. A. OuINrT, Minister of Public Works; RoBaT Acan, President

Board of Trade; A. P. GAr.LT (Gault Bros. & Co.), Wholesale Merchants; R. R.
McLENNAtN, Raliway Contracter, Alexandria, and A. G. McBEAN, Grain Merchant,
Montre2l, aie a local Board for the Province of Quebec. CHAIRMAN, ROBT. ARCHER

BELBY, ROLLAND & LYUIHAN,
162 ST. JAMES ST.. MONTREAL, - - Managers for Quebea.

JOHN F. ELLIS. Mana:ing Dirootor.

UFE :-: and :-: ACCIDENT
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Insurances In

T HE F E D E R A L BRITISH
LIFE ASSURANCE COMPANY. ASSU

HEAD OFFICE, - HAMILTON, ONT.
ouarantee Capital, -- ---- $700,000 .
government Deposit, -. 51,000 Incer

Writes Liberal Policles without Burdensome =
Conditions.condilons.Cash Capaital an

3n the Ordinary Level Premium Plans, the POPULAR
RoMAiN' PLAN and the moat perfect Endowment J O )

Bond now before the public. John Rid. G.vM.oKin
Agents wanted ln all unrepreonted districts.. A . a. T. .i

T. H. SCHNEIDER, DAVID DEXTER,
Gorai Atont. MontreaJl. ManRuinN DGreotor.r .

WORTH KNOWING
" Il is the safest and fairest Policy 1 have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined. the
orrlinary Life Polley of The Temperance
and Ceneral LIfe Assurance Co.

This ls the only policy offered to the Canadian public that can
neither lapse mor expire, as to its pald-up value, till death ensues,
after three annual premium have been pa.d on it.
HRA O ICE, . 22 to 28 King 8t, West, . T ONTO

HON. G. W. BOBS, LL.D., . - Fra",den.
HON. B. H. BLARI , Q. 0., - - 1
ROBT. MoLuin. Eaq., - - J

E. OUTHERLE",, - - 2dager

Correspondence solilted. Agents wanted.

SHIPPING TAGS
Kaving ail the muahinery necenary for the manufacture of

SHMPRING TAGS, we would cal the attention of Mer-
onants and Xanufacturer te our exceptionally LOW

FEIUES in this lino at the. Journal of Commerce.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Establlshed ln 3863. Head Office, Waterloo, Ont.

latalAssets,dan. 81, '92, 8308,279.00
Cu Ant,5 H saiY, E., Priutut:.. Goaos RâN.

OALL, Esq., Vic-Predtide. C. M. Taylor, Esq.,
Secretary : John Killer, Esq.. Inspoctor.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERIE.OO, Ont.
Subsribcd Capital ........ . ..... S. M.00
Go vrnment Depouit... ... .......... . 0,I.00

Lesse% Promptly Adlusted and Pald.
1. E. Bowui&m, Esq., Prsot*ni . P. l. Srus,Eaq.

Seerstary ; J. B. Coox, Esq., Iu/icieor.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invased uos, . - - 140,s,1724
>unds inoested in Canada, over . 1,000,000

Beourity, Prorpt Payrment and Liberality ln the
djuetmont of ses are the prominent reatureEcf thia CClpany.

OaADA Boann or Duma.rou
Iloi. Hvrnay SIUa Obman.

ENwoR J. BUoEAnN, aq.
ANnw JDERIox GAUL. Esg.

G. F. O. BMLTH, Resident secretary.
Meicl orte-D. 0. MACCALLUE eg ,.D.

Rtandlng Coonal-Glo. B. camsq, kM.
HEAD OcFIE, OANADA bBANRQl

IONTRLM

surance'

AMERICA
tANCE CO.

eoratel1 xSas

-,. - TOBO.bTT'O.

d Assels, $1,138,666.52.

JOHN LXYS, Deputy Governo.

horn (Montreal). Hoa. Wm. Cayley.
George E. Smith.

H. Robuutsaa,

ROYAL CANADIAN
FIME AND MARINE INSURANCE 00,

Presidnt, - DUNCJN MoITY.E, Esq.
ice-President, - . Hon. J. R. T HIBAUDE AU.

Head OffIce, 157 St. James St., MONTREAL.

GaDital, - - ---- - - 500,000
A1ssets, - --- .. • . --- 745,000
Income, 1888,----- - - 825,000

HARUY oUTT, &Or*ory. ABUR. NICOLL, Xarine Undieeriter.
o. l. McMEnRY, Manager.

M. J. E. DROLET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANOE CO.

Subsoribed Capital- ---- $252,600
Pald up In cash -. - -. - -- s,ioo
Covt. Deposit - - --- -50,000

JAlis Taow, M.P.. Presidnt. P. H. Brus, Esq., Vice-President.
Txoxs Hunai.n, Esq.. Managing Dirootor.

ESTABLISHED 1864.

ACIT17ZENS
Insurance Company

OF CANADA.

Total Asetts, inciuding Capital at Call, the whole
cf which ls available for the protection Of the
Policy-holders...................... $1,328,131

HEAD OFFICE-The Company's Building,

181 St. James St., -MONTREAL

DIR ECTORS AND OFFICERS:
Ho-q. J. J. C. ABBOTT, P. G., Q. C., - PIusIootir

*ANDREW ALLAN, Voca.Pausuaoqr.
C. D. Proctor. A. Dejardins M.P Arhur Pravont

J. O. Graval. il. Montagu Allan.

E. P. HEATON, WM. SMITH,
Gen. Ma. Sec.-Treas.

NORTH AMERIOAN LIFE
ASSURANCE COMPANY.

Head 0ßce, . . . . • .TOONT.

Ouarantee Fund, - - - - 5300,000
Deposit with Covernment, 50.000

Hon. Axu. MA Exa, M.P., President.

Ho, G. W.Ar.r., 1  Pm'u
Jax. L. Brtaxum, Esq.
Wurarue McCam, F.I.A., Eng.,

Managtmg Director.

CHARLES AULT, M.D. Manager Proy. Quebec
en St. James et.

IMPERIAL
Insurance Companv, Limited

'E'L'E?.3eJ
Establlshoti at London In S03.

Bueribod Capùa1 - - - £1,200,000
Cas Auets, ,more - - . £1,600,000

107 St. Jaunes Street.
E. 0. LACY,

asdEont Manager for Canada.

URON & MDDLESEX
Mutua/ Fre Insurance Company.

H]AD Omo-LONDON. ONT,

Tis Company does a ganeral Fire Inmurane
business. Uates chargea accordlcg ta hasard.
Business done eooluively on tha Premi Note
eystem.

i.8. M Y .. D. M. O MP.

JOHN STEPHENSON,-MaN. & Se-Tremg

WAgenta wanted ln unroeresented Districts.

THE -

Germania Life Ins. Co. of N.Y.
Estaalshed 1860. Auets over $16,000,000.

Managers for Canadat JEFFERS & RONNE
46 Eing Steeot Weat, TOIAONTO.



480 THE CANADIAN JOURNAL OF COMMERCE.

(LIlVJ-ITED)

MONTREAL AND TORONTO.
S. P. MoKiroN, President.
W. H. HOWLAND, Vïce-Presidet
Ron MONUo, Man. Director.

ONTREAL, 1sf March, 1892.

W E have now the pleasure to announce that we have acquired and will conductunder united management, the business heretofore carried on by

FERGUSSON, ALEXANDER & CO., Montreal,
THE WILLIAM JOHNSON COMPANY, Montreal, and
THE A. G. PEUOHEN COMPANY, Toronto.

These businesses will be carried on by us under the style of

THE CANADA PAINT CO. LTD.
at the various factories presently occupied and mainly by the same staff.

Mr. Robert Munro, hitherto resident partuer of FERGUSSON, A.LEXANDER. & Co.,
undertakes the active management of the Company as Managing Director, and will
bc assisted by the lcading officers of the other Companies.

We feel confident that the arrangements made will ensure thorough efficiency
in the Company's operations. We also venture to point out to the trade that the
combined management of the three firms, while it ensures economy, also affords
some guarantee that the excellence of the goods hitherto mauufactured by the firms
separately, will be not only maintained, but, where possible, improved.

The range of manufactures will be widened, and will include the preparation
of such raw materials as have hitherto been imported in a prepared state.

A special department will be opened for the manufacture and supply of Var-
nishes of the highest class.

Wo have acquired not only the goodwill and all the rights and privileges of the
three Companies, but also the brands, labels and formulS, so that the trade will
suffer no inconvenience from change of names or labels, which will be continued as
at present.

Every possible economy consistent with eflciency is being introduced, so as to
enable us, while attaining the highest possible standard of quality, to supply our
manufactures at the most favorable prices.

Frompt fulfillment of orders will b a prominent feature of the Company, and
with this view. a fully assorted stock of each brand of goods will be carried, both
at Toronto and Montreal.

We beg to refer to our list of specialties, and while assuring the trade of our
best services, we venture to anticipate their continued support.

THE CANADA PAINT COMPANY Ltd


