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Leading Wholesslo Houges.

Leading Wholesale Houses.

Lexding Wholatale Houser,

MCINTYRE, SON
& CO.

MANUFACTURERS’ AGENTS

— AT}

IMPORTERS

s O w——

DRY GOODS

SPECIALTIES :

SILK and DRESS

DEPARTMBENT.
TO THE TRADE,
A DRIVE IN DRESS 600DS

Weo have hought for Cash, at & considegable re-
duotion, & ma$;ﬁeent assoriment of the latest
Colourings in Plain and Jacquard Dress Goods,
42x 44 inches wide, These goods we are now
showing greatly below regular dpncea. .Qall and
gea them or send for samples snd quotations.

Ordera golioited. Filling letter orders a speoiaity.

S. GREENSHIELDS,
SN & G0,

MONTREAL,

Beg to draw speclal attention to the
following Lines:

PRINTS, Imported and Canadian,
DRESS GOODS,
Carpets and House Furnishings.
Imported and Canadian Woollens

LINENS, press aoons. | JOHN MACDONALD & GO, FULL RANGES OF
KID GLOVES, BMALLWARES, . Wellington and Front Streets Fast, | Cottonades, Flax:inellft[t)es :
Pg N AR " TORONTO. and all Domestic Goods ;
VI ORIA SQU E Jobn K. Macdonald. Jas. Fraser Maodonald. | ¥&F Sole Agents for Caneda for the KVER-
MONTRBAL., Paul Campbeli, FAST STAINLESS HOSIERY.

FEODOR BOAS

araite il ¢ ;:'n;[ ;:;:t:: ra) 0 L D 0 ” U M 1837, Manufacturersof 1892, \2
Woollen Hoslery and Underwoar. BROOMS, MATCH FS, BRUSHES

Plke River Mills (Notre Dame de Stanbridge)
Woollen Underwonr,
8t, Hyacinthe Menufacturing Co,,
Bost Quality Canadian Flannels.
Wm. Algle Beaver Mills (Alton, Ont,)
Underwear and Top Shirts,
Wholesale Trade ONLY Supplied.

SELLING AGENCIES: and Plug Tobacco. SETs, FISHING 'RODS, TACELRE, &c, ’
9 Mechanics' Institute Building, MONTREAL D, RITCHIE & CO. _ 1N THE DOMINION AT
— e TORONTO " Hontreal ’ H. A- NELSON & SONS

62 Bay Strest, =

Head Office ST. HYACINTHE, QUE.

X X

CUT PLUG.
0/ Chum’ Plug.

No other brand of Tobacco has
ever enjoyed such an immense
gale and popularify in the earae
perlod as this brand of Out Plug

X X

SPRING GOODS

WOODENWARE, &c., &c.

IMPORTRRS OF ,
Smallwares, Druggists’ Sundries, Pipes,
Smokers® Articles, Stationsry, &c.
THRE LARGEST LINR OF .
BABY CARRIAGES, TOY WAGGONS,
TRIOYCLES, VELOOIPEDES, CROQURT

MONTREAL and TORONTO.

Write for Carriage Catalogue.

MONTREAL

Felt Hat Works.

1878—PARIS EXHIBITION—I818
Prize Meda) awarded for our manufacture of
FELT HATS.

We aro now produclngevery description of FUR and
WOOL SOFT FELT TS, and can supply the trade
below current rates, as otr aédmon to machinery has
enabled us to doubls our product.

FUR GOODS

OF OUR \OWN MANUFPACTURK,
Plush, Cloth and Scotch Caps
' O‘oves And Mita Pee
Of English and Domestic mauufacture,

MOCCASINS, SNOW SHOES, PANCY
SLEIGH ROBES, BUFFALO, do.

T0 MANUFACTURERS.~Wo have a large stock
of Seal, Persian Lamb and other Skins, Trimmings, &e.
vy

JAMES CORISTINE & CO

Warehouse, 471 to 478

3%. PAUL 8T., MONTREAL.
\ .

Iire! Fire!

—FIRE!l-

Mark FisteR, Gons

AND COMPANY,

'Wish to inform their Customers and the trade
generally that the late fire in their premises
WILL NOT interfere with the Filling of
Orders. BSpring Btock escaping damage en-
tirely, the balance of New Goods are now
being recelved, when thelr assortment will be
found to surpass all previons seasons,

o7 and 29 Victoria Square,
MON’L‘REAL. '

WOOLLENS

TAILORY' -
TRIMMINGS

BALMORAL
BUILDING

Huddersfierd, E ngland

MONTREAL -
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THE OANADIAN JOURNAL OF OOMMEROE.

Tho Ohartered Banks

The Chartoredt Banks.

BANK OF MONTREAL,

ESTABLISHED IN 1817,

Iocorporated by Act of Parliament,
Capital All Paid Up, - - $12,000,000
Reat, - - - - - - 6,000,000

HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS:
Hon, §ir D, A, Smitw, K.C.M.G,, « -
Hon, Gxo. A, Drummonn -
A. T. Prterson, Esq,

Prosident,
Vice-Prosident
W. C. McDonald, Esq,
Hugh McLennan, Exg.  Hon, J. J. C. Abbott,
Ed, B, Groomhidlds, Ko, R. B. Angus, Esq.
W, H. Moredith, Esq,

E. 5. CLOUSTON, General Mansger.,

A. Macnider, Chief Inspector and Supt, of Branches.
R, Y. Hobden, B. Buchanan,
Asst. Inspec, Asst. Supt. of Branches
Braxckes in Canada?
MONTREAL, H. V, Meredith, Manager,
" West Krnd Branch, Catherino St.

Almonte, Ont,  Hamilor, Ont, guo , Que,
Belleville, ¢ Kingston, eginz, Ass’n,
Brantford, ** Lindsay, Sarnia, Ont,
Brockvllla, Londor, Stratford, Ont,
Cllgm,N.W.T. Mouncton, N.B,  St, John, N.B.
Chatham, N.B, New Westmios- St, Marys, Ont.
Chatham, Ont, ter, B.C. Toronta, *¢
Cornwall, Ont,  Ottawa, Oat. ‘Vancauver, B.C.
¥t Willlam, **  Perth, ¢ Victoria, *
Goderich, *¢ Peterboro’, Ont. Wnllacuburik()ﬂ,
Guelph, # Picton, Ont, ‘Winnipeg, Man
Halifz.x. NS,

IN GREAT BRITAIN:
pondon, Bank of Montreal, 2a Abchurch Lane, E.C,
Committes — Sir Robert  Gillesplo, Poter Rede
path, Esq. C. Ashworth, Manager.
IN THE UNITED STATES:
New York—WalterWatson and Alex. Lang %9 Wall 5¢,
Chicago—Hank of Montreal, W. Muuro, (anqw,
BANKERS IN GREAT BRITAIN:

London—The Bank of England,

" The Union Bank of London,

¢ The London and Westminster Bank,
Livetpool—Tha Bank of Liverpool,
Scotland The British Linen Company and Branches

BANKERS IN THE UNITKD STATES.
Now York—The Bankof New York, N,B.A,

' The Merchants® National Bank,
Boston=—The Merchxnts’ Natlonal Bank.
Buffalo—Bank of Commerce in Buffalo,

San Francisco==The Bank of British Columbla,
Portland, Oregan—The Bank of British Columbia,
Montreal, Nov,, 2891,

THE BANK OF TOBRONTO,
OANAD

A,
Capital, $2,000,000. Reaty $1,600,000
DIRRJTORH ¢ ‘
GEORGE GOODERHAM, « President,
WM. H. BEATTY, - - Vice-Prasident,
Alex, T, Fulton.

\Izﬂn:ys&avar(.d na
Cawthea. m. . Gooderham,
Heary Cawth John Leys,

Heanad OMce, Toronto,
DUNCAN COULSON, = General Mgr,
Huen Lamacu, =  Assistant General Mgr,
Josxen HmpxrsoN, -« - .+ Inspecir,

oronto .. W, R, Wadsworth, Manager
'al;o:uul, J. Murray Smm: Cee
Barrio.caees J. A, Strathy, "
Brackrille . J Pringls,
Cobourg ... A. Bird "

Collingwood
Ganavoque .

London -, weerso L. F, How, “
Poterbora’ wesrassasssan P Camuobell,
Potrolin «vevervsrserresis.Co Ao S. Atwood, ¢

~Port Hopa .ceversrrnnan JE. i, Andros “

S8, CAthATINeS - 1senesaesr e G- W. Hodgoted,

‘Toronto, King St. W ..,.J. T. M. Burnside, “
Baunkers @

London, Eng... ..., The City Bank, Limlted,

Now York. ..., .., National Bank of Comm-rce,

BANQUE VILLE-MARIE,

I EAD OFFICE, MONTREAL.
papital Authorized, - - - 500,000,
QOapital Subscribed, « « = 600,000,

Digeorors—W. Woir, Pres.: W. Strachen, Vies-
Pro{v.: 0. Fouoher, John T.. Wilson snd Godfrey
Woir. Ubsalde Garand,Caghisr.

ranch at Borthior, ~ ~ A. Garlopy, Manager,
ranch at Lnohute, -+ Xy. Frost,, [
ranohat Lo.umovlflo. P. X, 0, Lnooursiore, *
yranch at Nioolot, - . A« Sylvostro,
ranoh at Bt, Cesnire - M. L. J. Lacasse, *
ranoh at Sto. Thorose, - M. Boigvort, 1
......,E n: at. Eﬁ.‘{!hnr}ogt(o]ita), ‘V-I'{-Eéwm. :.

at Hooholags fo 00, Dastons, “

Bl‘i\{l}‘:’“ ol Nitw York: 'io Natinnal Rank of the
Ronuhlla  Lowdow—Bank of Montrosl., Paris—
58 8ociate Ganarale.

THE COMMERCIAL BANK

OF MANITOBA,

Authorised Capital, -« $1,000,000
DIRECTORS,,
DoNcAN MACARTHUK, Presidont,
Hon, I:c\m Sutherland, Alexander Logan,
Hon. C, E, Hamilton, W. L, Boyle,

Doposits rocoived and interest allowed, Collections

romptly made, Drafts {ssued available in all parts of
the minlon, Storling apd American Exchange
hought and sold

The Chartered Banks.

THE BANK QOF BRITISH
~ NORTH AMERICA.

INCORPORATED BY ROVAL CHARTAR,
Pald-up Capital, £X,000,000 Bty.
Reserve Fund, - - £365,000

Laondon Offfce, 8 Olesmont's Lane, Lombard 8, B.0

COURT OF DIERCLORS !
J. H. Brodie, ‘Ed, Arthur Moare,
John James Oater, H.J, B, Kendall,
@aspard Farrer, , J, Xingsford.
Henry R, Farrer, Frederic Lobbook.
Richard H. Glyn. Geo . tman.
Becrelary, A. 3, Wallis,

Head Office in Canada, = St James Btrest, Monirea)
R. R, GRINDLEY, General Manager,
X. Sranaxz, Izspector,
Branckes in Canads:

London Kingston  Fredericton, N. B.
Brantford  Oltawa  Hallfax, N. B.
Farls Montreal Victoria, B.O.
Hamfilton %nebeo Vancouver, B.0,
Toronto Bt. John, N.B. Winnipeg, Man.

Brandon, Man,
Agants in the Untied Statas ¢
Naw Yorx —H, Stikeman and ¥. Brown-
fiold, Agents.
BAN FrANOTS00—~W. Lawson and J. 0. Welsh,

Aﬁ) 14,
NDON BANKHERS~The Bank of England
and Measrs, Glyn & Oo,

FOREIGN AGENTS—Liverpool~Bank of Liv-
Australla~Union Bank of Australis,
Zoealand~Union Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea~
land. Indla, Ohina and Japan — Chartered
Mercantils Bank of Indias, London and China;
Agra Bank, Limited. West Indies—Colonial
Bank. Paris— Messrs, Marcuard, XKrangs &
Co. Lyons—Oredit Lyonnals,

- Insne Qironlar Notes Ior Travellers,
available in all parts of the world.

THE SHAREHOLDERS OF

THE MOLSONS BANK

Aro hereby notified that a Dividend of

FOUR. PER CENT.

upon the capital stock hag heen declsred for
tho Current Half-Yuar, and that the same*will
be payable at the office of the Bank, in
Montreal, and at its branches on and after the

FIRST DAY OF APRIL NEXT.
" The Tranefor Books will be closed from the
16th to the 31st March. both days inclusive.
By order of the Board,
F, WOLFERSTAN THOMAS,
General Managor.
Montroal, 3rd February, 1892.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D., 1818,
CAPITAIL, $3,000,000,
HEAD OQFFICE, . + = QUEBEQC,

BOARD OF DIRECTGIR;;S' :

AS. G, ROSS, Ksq,, - eridemi,
VILLIAM WITHADYL, Esq, =  Phe-Presidest,
Ranf’rew, Ksq.

George R,
JAMES STiVRNSON, Rsq,, Cashier,
Bramches and Agencies in Canada @
Ottawa, Ont, .  Toronto, Ont, Pembroke, Ont,
Montreal, Que.  Thorold, Ont, Three Rivers, Q.
Agenie in New York—-Messrs, Maitland, Pheip 1
Co. Agiwiz in Londsm—The Bask of §cotland,

Cus, Lacainys, Ksq,

THE MEROHANTS BANK

OF CANADA,

Capilal Paid-up, oo + §$5,799,200
Berty . ., . » y v« v « .« 3510000
Head Office, - Montreal.

. BOARD OF DIRROTORM:
ANDREW ALLAN, Esq., = Praidmi.
ROBERT ANDERSON, Xsq., Pice-President,
Hoctor Mackenzle, X3q, {;hn Duncan, Esq.
}omn.hln Hodgson, Esg, . Montagu Allan, Ksg,

obn Cassils, Esq. . P, Dawes, .
T. H. Dunn, g.lq awes, B3

Grozgx Hagug, =~ =« -« | General Manager
Joax Gavurt, . Gen, Manager.

BEBANQEHNES IN ONTARIO AND QUEBRO

Bellaville. Kingston, ebes.
Berlln, Loadon, enfraw,
Bramptan, Montreal, Sherbrooks, Que.
Chatham, Mitchell, Stratford.
Galt. g;pauoe. gt. ohos, Q
Gananoque, AWS, L, OIRAS,
Hanilton, Owea Sourd Taronto,
Ingersall, orth, ‘Walkerton,
ncardine, Prascott, ‘Windsor.
BRANOHNA IM MANITOBA:
Winnipeg. Braandon,

Bankers in Gresi Britais — Lovdan, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited), Liverpool, The Bank of Liverpoo! (Ltd),

Agencyin New Yorh—6r Wall St., Messts, Heary
Hague and John B, Harrls, Jr., Agents,

awkers iw Uxited Stafes—Now York, Bank of
New York, N. B. A.; Bostan, Merchants National
Bank 3 Chicago, American Exc‘nnge Nationsal Bask;
St. Panl, Minn,, First National Bank ; Detroit, First
National Bank ; Buffalo, Bank of Buffalo ; San Fran.
cisco, Anglo-Califoraian Bank.

I:mfnndla#d—(:onmurclal Bank of Neowfound:

and.
Nova Scetis and Neww Brungwick — Bank of Nova
Scotia and Merchants Bank of Halifax,
British Columbia—Bank of British North Amoerica,
A gosoaral banking busi d
Laetters of Credit issued, available in China, Japan,
and other foreign countries,

LA BANQUE DU PEUPLE,

Earanuizagn 1835,

Capital Paid-Up, - - $I1,200,000
RESErve, - =~ « =~ = 425000

HEAD OFFICK,” » « - MONTREAL.

Board of Direciors:
Jacqums GrumiEx, Esq.,, » « « = a . President
GroRGE Brush, E5Q,, - « = =« = Vice-President
M, BrancEaup, Esg. Wi Francis, Esq.
Avre. LacrLaiex,
A, Privost, EsQ.
J.B. Bouaquey, = « » « - « « Oaghler,

Wux. Ricaex, = = « -« Assistant Cashier
AxTHUR GAGNO¥; - o 3 = = Inspector

Branches

St, Catherine St, East—Albert Fournier, Manager.
Quobec, Basse-Ville, P, B, DuMoulin, Manager.
¢ 8t, Roch, Nap, Lavois, Tl
Threa Rivers, Que., P, E. Panneton, Manager,
St. &nn, Que., Ph. Baudouin, Manager,
St,Rémi, ** ° C, Bédard, KO
St. Jérome, Qun.,N{. A, Théberge, Managor,
Coaticook, P.Q., Mr. J. B, Gendreau, Mgr,

Agents in Canada:

Ontarlo~olsons Bank and Branches,

Now Brunswick—Bank of Montreal,

Nova Scatia—Bank of Nova Scotiz.

Princs Edward 1zlapd—Merchants Bank of Halifax,

Agents in United States:

Boston—The National Revere Baok,
Now York--National Bank of the Republic,
KForeign dgenta; .
England—Tha Alliance Bank, Limited, Loadon.
France-Le Crédit Lyonnais, Paris, :
2 Letters of Credit and Circular Notes for Trav.
ellors issued available in al} parts of the world,

UNION BANK or CANADA.

Capital Pald-up, 51.200.000.. Reserved fund, $225,000
HEAD OFFICE, - - QUEBEQ.,

Board of Direciors~—Anprxw THoOMSON, v
Prosident; Hon, E, J, Pricx, En., Vice-Prest.: D, C,
Thomson, Esq., Hon, Thomas McGreevy, E, Giroux,
Esq., K. J. Hale, Esq,, Sir A, T. Galt, G.C.M.G.
E. E. Wxns, Cashier, J. G. Birrerr, Inspector
Brawches and Ageneles.—Aloxandria, Ont., Boisse-
vain, Man,, Carberry, Man,, Iroquols, Ont,, Leth-
bridge, N.W.T., Merelckvilla, Ont,, Monireal, Que,,
Moosomin, N.W.T,, Neepawa, Man,, Qttawa, Out,,
Quebec, Que., Quebzc, Que, (St, Louis §t,), Smith's
Falls, Ont,, Toronta, 6nx., Winchester, Ont,, Winnl=

pcﬁ. Man.

orsigm Apginis~Lovdon—The Alliance Bank (Ltd).
Liverpool—EBank of Liverpool (Ltd,) New York—-Nge
tional Park Bauk, Boston--Lincoln National Bapk,
Mianeapolis—First National Bank, St, Paul=—St, Paul
National Bank, Great Falls. Mont,, First National
Bank, Chicago, Ill,, Globe National Bank,

The notes of this Bank are redecmed at par as fol-
lows: At Halifax, N §,, St, John, N,B,, snd Chare
lottetown, P,E. 1. g the Bank of Nova Scaiis,

At Viczorln,;B.¢ y the, B’k of Brit North America,
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THE OANADIAN

BANK OF COMMEROE.

- g:diﬂ OXNNICE, Toxol:g 0,
Pid-Op Capieal, - - .- 39900:588
DIRECTORS :

GEO. A. COX, Esq., = = Pretident,
JOHN 1. DAVIDSON, Rsq., = Vice-Prstident,
1¢ 1

Taylor , Jas, Crathern, Xsq. Robt, Kil-.
Be:;::. lsyq, wlil%. damilmn, Esq‘ John Hoskin,

sy Q. C., LL.D, Matthew Leggat, Esq.
l'.sq!;'Q“ V’VALK!R,Gnunl Mmgu’.xsq
J. H, PLUMMER, Ass't Gonoral Mauager,
A, H. IRELAND, Inspector,
G. de C, O'GRADY, Asst, Insp,
Nxw York, « Alex, Laird and Wm, Gray, Agents,

BRANCHES:

Allsa Crafg, Dundsa Qrangevllls, Simcos,
Ay, Dunnvlile, Ottawa, Stratford,
Barrls, ) Farls, Strathroy,
Bellevill,  Goderich, Parkhill,  Thorald,
Berlin, elph, Poterbor'gh, *Toronto,
Blephsim, Hamilton, = St.Cath’rines,Walkerton,
Brantford, {:rvls, Sarnla, Walkerviile,
Cayuga, ndon, SitSte, Marie,Watcrloo,
Chatham,  FMontreal, Seaforth, ndzor,
Colliagwood, Woodstock,

® Head Office, 19-25 King St, W, City Braoches:
98 Queen St. E.; 448 Yonge St,, cor. College : 901
((onzo St,; 268 Colleg~ St.; cor. Spadina ; 546 Queen
§t. W. and 415 Pacliament St, i
+Main Office; 1ty St. James St, City Eranches:
2034 Notre Dame St. and 276 St, Lawrence St. &
Commercial credits Issued for use in Europe, Kast
and West Indies, China, Japan and South America,
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Interest allowed on deposits,
BANKERS AND CORRESPORDENTS,
Great Britain—The Bank of Scotland,
Indis, China awd Yapan—The Chartersd Bk, of
[odla, Australia & China.
Awstralialye New Zealand—Tho Unlon Bk, of A
fralin,
Paris, Frasce—Lazard Frores & Cle, -
Brussels, Belptum—]. Matthieu X Fils.
New Yerk—~The Am, Ex, National Bk, of New York,
Chicags—The American Exchange National Bank
of Chicago.
San Frawcieco ond Byitisk Col'a—The Bank of
British Colombls.
Bamilion, Bermuda~The Bk, of Bermuds,
Eingrton, Jamasea~The Bank of Nova Scotia,

THE ONTARIO BANK.,
. - - SL50000

Capital Paid-Up, - u
) 280,000

Reserve Fund, - = = e = .
HRAD OFFICE, TORONTO,
Dirzcrors—Sir Wi, P, Howraw, C,B,, K,C.M.G,,
Preident: R. K, Buorgrss, Esq., Vice-President ;
Hoo. C. F. Fraser, A, M, Smith, Esq,, G, M, Rosa,
Esq., Denald Mackay, Esq.,, G R, R, Cockburn,

¥~ ¢,~HOLLAND, General Manager,

BRANCHES ¢

Amherstburg, Lindsay, Port Asthur,
Aurota, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, ewmarket, Toronta.
Guolph, Ottaws, Whitby,
Kingston, Peterboro®, 480 Queen St. W.,

AGENTS: Toronto,

London, Eng, ~Alliance Baok [Limited].

Franco and Europe~Credit Lyonnals.

New York—The Fourth National Bank of the .City of
Now York and Messrs, Walter Watson and Alex, Lang,
ggstoh—'l‘rnmont National Bank,

‘BANK OF OTTAWA,

OTTAWA,
Carital Anthorized, - - -

Bah a *%3222"8
ahrortbed, - - - %

“ PaidUp, - - -« = 1:?23.'140} Todth
Rest, = = - = = » = ~  Bo5,047y Teb-
CHARLRS MAGYE, - - President,
ROBT, BLACKBURN, - Vice-President,

DIRBOTORS !
Hon, Gecrge Bryson, Sr., Alex. Frasar, Gerrgo Hay,
John Mather, Esg., David Maclaren,
GEO. BURN, Cashior,
Branches—Arnprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont,,"Keowatin, Ont, -
Ageats In Canada, New York and Chicago, Bank of
Mootresl, Agents in London, Eng., AllianceBank,

LA BANQUE NATIONALE

. HEAD OFFICE, QUEBEC,
Copital Paidup, -- - « = « - $1,200,£00
DIRRCTORE ¢
A. GATOURY, %, President,
FRS, KIROUAC, (Berce-Prcsidnnt.
Hon, ], Thibaudeau, T 1e olt, Ksq, -
E. W, Méthot, Esq, A, Painchaud, %qu !
Youis Bilodeau, Esq,

P, LArranck, Cashier M. A, LAnRECquR, Tospector

Branches—Montreal—A, Brunct, Mgr, Uttawae
P | Bazin Mgr. Sherhrooke--W. Gaboury, Mgr,

A4 gonts~England—The National Bank of Scotland,
Landon, _ ¥rance-—Messrs, Grunebaum, Freres & Co.,
Paris. _United States—The National Bankof the Re-
public, New York, and the National Revere Bk, Boston,

The Notes of this Bink are redeemed by I a Bang-e
Nationale at Montreal, Que. The Bink of Toroato at
Toronto, Ont.  The Bank of New Brunswick at St,

ohn, N.B. The Merchants Bank of Balifax at Fali-
ax, N,5. The Merchants Bank of Halijax at Char-
lottetown, P E. I, The Union Bank of Canada at
Winnlpeg, Man , and the Bank of British Columbia at
Victoria, B,C. X

Particular attention giventoccllections and seturns

m:@e with utmost promptuess.

P pectfully solicited,

LBt

Y LR .

- i
N .

BANK OF HAMILTON.

CGarreat, (ANl Pald), = « =~ w = « - $1,200.000
Resuzve )

oo oe = 600,000
Huap Orriow, - Hawouron.
Diveclers :

JOHN.STUART, ~ . o+ .
A(.’e.musul - . oo-F

Geo
cod.

Preaident,
%oo-l’reaident.

Charles Gurmey.
N A B. Tae

A. T,
3, Turabull, Cashier e, oronek

. » Uaghiler.

. H. 8, Steven, Assistant Cazhier.
*_ BRANCHES:

Listowel, Qwen Bound,
Chesley, Lnoknow, Orangevills, Toronto.
Georgetown, Milton, ~ Pors Blgin, Wingham.
Hamilton, Barton Street,

Correspondents in United Stater :—Naxe York=—
Fourth National Bk, and Hanover Natlonai Bk, Buff-
alo—~Marine Bank of Buffala, Detrait=-Detroit Na-
tional Banle, Chic:fo—Union National Bank,

Cerretpendeniz in Grenl Britain—Nalonal Pro-
vincisl Bank of England [Ltd). .

Collections effected at all parts af the Dominion of
Canada st lowest rates, Careful attention given and
prompt returns made.

THE DOMINION BANK.

Capital, $1,500,000, Rewuro: Fund, $1,350,000
DIRROTORS {
AS,AUSTIN, - =« < = Presldent,
on, FRANK SMITH, - Vice-President,
Wm. Ince. Edward iaad.lay. E. B, Osler.
James Scott. Wilmot D, Matthews.

Head Offce, Toronto.

it ;—Brampton, Ballsville, Cobourg, Guelph,
Lindsay, Napanece, awa, Orillix, Uxbridge, Whitby,
Torosto, Queen St. W, cor, Esther; Dundas St,, cor,
ueen ; Spadina Ave., No. 366; Sherbourna St., cor
BN § ket Br., cor. King and Goorge Sts,
Prafts on all pargs of the United States, Great Bri-
taln and the Continent of Kurops bought and sold.
Lettors of Crodit issued avaifable In all parts of
Europe, Chinn, Japan nlx{l the Ivi’m Indies,

ETHUNK, Cashier.

Aliston, Simooe.

.H,

The Ohartorcd Banks.

THE STANDARD BANK -

OF OANADA.,

Caplital Pald-up, - =~ 81,000,000
Resorve Fund, - - = 800,000

HEAD OFFICE, TORUNTO,

DIRNOTORA
W, ¥. COWAN, Fresideat.

JOEN BURNSE, Vice-Prosident. .
W. ¥. Allen. Fred, Wyld,  Dr. G. D. Morton.
A. T. Todd, : A, J. Somerville,

AGBXOIES
Bowmanville, Caanington, Harriston,
Brantford, Chatham, Ont Markham,
Bradford, Colborae, Newcastle,
Brighton, Durham, Parkdale,
Brussels, Forest, Picton.
Campbellford. Stouffrllle,

BAYENWRE, N
New York—TImposters and Traders National Bank,
Montreal—Can. Bank of Commerce,
London, England—~National Bank of Scotland,
All Banking business promptly attended to,

pondence solicited, Coseos

I. L. BRODIE, Cashior.

IMPERIAL BANK of CANADA

Capital Aathorized.viiiiiiieirssseirans
Canital Pafd-Up +er L SO0,
Reserve Fand.iye.-soevaees . 950,000
DIRECTORS.

H.S. Howeann, « < - -~ Presideat,

T, R, MarrITT, - = Vice-Pro ident,
Wm, Ramsay, T. R, Wadsworth.
Robert Jaffray. Hugh Ryas,

T. Sutherland Stayner,

HEAD OFFICE, - TORONTO

D. R. WILKIE, Casrxn,
B, JxnninGs, Asst. Cashier, E. Havy, Inspecto
. BRANCHES IN ONTAKIO.

MERCHANTS BANK

OF HALIFAX,

Canltal Pald-y; = e e -
Reserva Fund,p' - - e o=

o8 B. Kroge BB Provhuons o4

. 01:' ) mgﬁon'u' ;%!m_n:. Wiﬂloe;-l’resident
. () ey Smith,

Honty 6. Banld, H R, Fatler,

_Head Ofico, Halfax, N.S., D, H. Duncan, Cashler.

Montreal Branch, E. L. Peage, Manager,
. % West End, Cor. N. Dsmo & Beigneur Sts.

$1.100,000
$450,000

: AGENCIES t

ntigonish, N. B. Maitland [Hanta Co.1,

athuret, N, B. .8

ridgowater, N. 8. . Monoton, N.B.
harlottetown, P. X, I. Newoastle, N.B.
Dorohester. N. B, otoa, N.3.

rederioton, N.B. _ Port Hawkeshury, C.B
@uysboro, N.8. ackvlle, N.
Kingston [Kent Co.]J, Summerside. buy
Jondondorrs, NB- - Tra N

ndonderry, N.8. - ro. N.8.
Lnnonburg, N. 8, Weymonth, N&.

Woodstook. N.B.

CORRESPONDENTS:

Dominion of Canads, Mershants Bank of Canade.
New York, Chasgo Nutional Bank. X
Boston, the Nations) Hide & Leather Bank,
Chiongo, American Exohange National Bank,
Newfoundiand, Union Bank ot Newfoundiand.
ondon, England, Bank of Scotland and Imperial
ank [limited].
Paris, Franoe, Crodit Lyonnals.

qufoahons made at lowest rates and promptly
remitted for.

Telagraphia tranafers aud drafis lasued at our-
vant vatae K 3

=3

=~]

Le Banaue Jacoues Cartier,
HEAD OFFICE, MONTREAL.

Capital Paid-T; v e 500 03
R?;lorve Fund, o o e e e i t. slliO.u)
Diyectors,

ArpH, Dx8IARDING, Eoq., M.P., Prosident.
A, 8, Hamaelin, ﬁ‘uq.,q Vige-President.
- D, Laviolette. Esa., Lugien Huot, Esq.,
DoMnrlt‘}ny. Esq.
anaging Director.
D. W. Bruxgr, Assistant Manager.
Taxorp® BmxveNu, Insneotor.
Branckes—Beauharnois—H. Dorion;, Mgr. Drum.
mondville, J, E, Girard, Mgz,

blanc, Mg¥. Hull, P P, do Mostiony, Lo
anc, Mgr. Hul .Q., J. P, do Martigny, uren-
:ides,'H. H, E(h'lu.(}w' 5

gr. Plessisville, Chevrefils &
Lacerte, Mgrs, St. Hyacinthe, A. Clement, Mgr. St.
Sauveur (Quebec) N, Dion, Mgr. St, Simon, D, Deais,
Mpxre  Valioyfield, L. de Martigny, Mgr,  Victoria~
ville; A, Marchand, Mgy, Ste, Cunegonde (Montreal)
. N, Ducharme, Mgr, Ontario Strees Montraal A,
Boyer, St.Henrl (Montreal) F. St, Gormain, Mgy,
St, Jean Baptiste (Montreal) Michel Bourret, Mgr,

Iorﬂﬁn Agencies,
London, Kog—Glyan, Mills, Cusrio & Co,
Paris, France—Credit Lyonnais,

Naw York—Tha Nationa) Rank nf the Republie,

Boston—The Merchants National Benk,
Chicago—Baak of Montreal,

Essex, Niagara Falls Sault Ste.
Fergus, Port Colborns, S]tl. Thuml;‘.“h'
Galt, Rat Portage, ‘Wellapa,
Ingersoll, St, Catharines,  Woodstock,
Cor, Well'ngton street and Leader Lans,
ToroNTo { Yonge and Queen Sts. Branch, :
. Yoonge aud Bloor Sts, Branch,
. BRANCHES IN ;“TH.‘XV.RST'
Brandon, Man, ortage La Prairie, Ma
Calgary, Alba, Prince Albert, Sask"M ™

Edmonton, %lb';, E Vﬁnnw&g Man,
ageNTs—London, Eng., Lioyd’s B

York. Bank of Munt’ra:al.g ) v 2k, Ld. New
A general baaking business transacted,

deb ntures bought and sold,

Eastern Townshing Bank.

Authorised Capital, o.voeuvorsanas 31,500,000
Capital Paid-Up, vsvseussiesseress 1,486,881
Reserve Funthesvove s vessnroonase 600,000
D OF DIRECTORS
Hox Ré \(V}. !silnxn,‘?lxesl;,iuntl.
. G. G. Srrve: dent,
Hon. M, H, Ct'u:lu'mm.l D A Mans
Thomas Hart, Isracl Waod,
G, N. Galer,  T. J, Tuck, N. W. Thomas,
HHAD OFFIOB, SHERBRQO.
W, l‘umx'u., Goneral Manaxg' qon,
Braschit.—Wsterloo, Richmond, Coatlcook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon,
Agsots in Montreal—Bank of Montreal,
Londcn, England—National Bank of Scotlapd
Boston—National Exchange Bank.
Now York—Natlonal Park Bank,

Collections made at all accessible points .
ly romitted for. polnts and prampt.

Western Bank of Canada.
DIVIDEND No. (9.

NOTICE is hereby g'ven that i
three »nd_eno-half yror oent. ht;.s al'm!o)ll!ﬂt?&,;gr:df
upon the Paid-Up Capital Srook of tho Bark for
the current six morths, bdoisg n.tt t}l,ae rate of geyen
vor CONT. TOT Aannum, and that the s
due and payable on and aftar Ao will be

Baturday, the 2rd day of April, 1892,

at the office of the Bank. The transfer Books wi
biu olorod {rom the 15th to the 30th Mngho, xﬁgl
sive,

Notioe ig alvo given that the Goneral An
Mosting of tbo Shareholdora of the Tank, for ton
alec'ion of Direotors and ruch other businers as
sy legally come before the mestiog, will bo held
at the head office of the Bank, on the recond
Wednesday in Avril next, beinz_the 13th day of
the month, at 2 o’clock p. m. By order of the

Board. T. H. MoMILLAN
Oshaws, Feb. 27th, 1802 © » Cashior,

8T. STEPHFN'S BANK.

. Incorporuced 1836,
| ST. STEPHEN, N.B,
Cuapital, - - - - - $200,000
Reseree, - - - - -, - 25,000
¥. H, Toop, - .
J.'X. Grant, - e e
aanri,

London—Mesars, Glyan, Mills, Currie & Co,
VorkmBank of New York, N.BA. mM‘f.
&t,

Niational Bank. . Montresl=-Bank of Montreal,
afts Issiod 00 any Branch of the Bazk of Montresl,

Bonds and

Jo}:)l:, N.B.—Bank'of Montresl.

Prosldest, -~ = * -
ter,
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The Chartered Banks

Ocoanic Steamships.

Ocoan Steamships,

BANQUE D'HOCHELAGA.

Capital Paid-Up, . . . . $710,100
Reserve Fund, . . . . . 160,000
DIRKCTORS j==

F. X. ST, Cnarnzs,Pres, R, Bicksrpixg,Vico-Pres,
Chs. Chaput. J. D. Rolland, J. A. Vallancourt,

M. J. A, PrenDERGAST, - - =  Masnager,
C. A.Giroux, - - - Ansistant Manager,
A, W. Brouin, « = = = « Inspector,

HEAD OFFICB, MONTBRAL.

Brancuus: Threo Rivers—=C. A, Sylvestrs, Mana.
or, _Jollette—A, A, Larocque, Mgr. = Sorel—A. Le-
uc, Mgr, Valleyfield—S. Fortier, Mgr, Vankleek

Hill, Ont.—~C. A, Gareau, Mgr, Eastern Abbattolrs,

CornxsroMDENTS,—London, England—~The Clydes.
dsle Bank (Limited), Parjs, ¥rance—Credit Lyonnals,
Naw York—The National Park Bank, Bostop=Third
Nations) Bank and Natlona! Bank of Redemption,
QOhicago—-Natlonal Live Stock Bank,

Collecti ado throughout Canada at the cheapest
rates, Lottars of credit issued avaifabla in all parts of
the warld, TInterest on Deposits allowed in Savings
Department,

‘Loan Gealetles.

TH R
Trusts Corporation of Ontarro,

Offices, 28 Toronto Btrest, Toronto:

CAPITAL, - $1,000,000.00

Prostdent, HON. J. 0. AIKINS, P,0.; Vice.
Presidents, HON,8IR ADAM WILSON, HON,
BIR RIOHARD CARTWRIGHT, KO.U G,

This Qorporation is accepted as a Trusts
Company by tho High Qourt of Justice,under
tho sanction of the Ontario Government, and
acts a8 Executor, Administrator, Roceiver,
Guardlan of Children, Committeo of Lunatics,
Assignee, Liquidator, &c., alro ns Agent for
any persons appointed to the above officos,
obviating the finding of Socurlty and all oner-
ous duties in connection therewith, Moneya
Invested, Estates Managed, Bonds Issued and
Countor{signod. All business entrusted to the
Corporation promptly and economically
managed, A. . PLUMMER, Managor,

THE CENTRAL CANADA

LOAN & SAVINGS CO. OF ONTARIO.

HEAD OFFICE, . King St. - TORONTO

thed, - - - $3,000000.00

o gt - amu
n - - - - - 0

Tnyestod Funds, - = - = - 8,003,096 14

Deposits teoeived at ourrent rates of interest
paid or compounded half yearly.

Debentures issued in Currenoy or BSterling,
payable in Canada or Great Britain,

Money advanced on Real Estate Mortgages,
and Munioipal Debentures purohased.

. A, COX F. Q. COX, Managar,
GEO. A Pre's(dnm.’ R. WOdD. Secrotary

The Dominion Savings
& Investment Society

LONDON, - - - CANADA.
proribed, - <+ - $100000000
Genftal Bubsoribed, - - - 810000000
AsgotaOver = - - - - 2500000

ROBERT REID, Collostor of Cuatoma, President.
¢ §. BLLIOTT (Eliott, Marr & Co.) Vioo-Pros.

H. E. NELLES, Manager.

THE HAMILTON
Provident and Loan Scsietv.

President, « « G.H.GiLizsrix, Esq.
Vice-Prefident, o« AT Woon:tsq.

Capltal Subscribed . - -
Cu&m PaldUp, = = = - 1)
Reserve and Surplus Profits, - -

Total Assols, ~- =~ - =

DEPOSITS recelved and intorest allowed at the
highest current rates,
BENTURES for 3 or 5 yoars. Interest payable
haﬂ'-lynaﬂ . Executors and Trustees are authorized
y aw toinvest in Debentures of this Soclety.
Banking House—King Street, Hamilton,

H. D. CAMERON, T asurer.

LAullan Lulne.

WINTER SERVIOE.
1891—PROPOSED SAILINGS—1392
SUBJECT TO CHANGE,

et = e ——
Liverpool Hallfax and ¥»ortland,

Service,

From From From,
Liverpoal, Steamships, Portland, Halifax.

20 Feb,

§ Mar.

. 19 Mar,

81 Mch, 4 Apr,

« 14 Apr, 16 Apr,

*Mosgolian.,,.... 28 Apr. 80 Apr,

All Bteamers ozl at Halifax on both homeward
and outward voyages.

¢SS, Numidian and Monrflhn will carry Cattle
and only Cabin Passengers to Liverpool,

Steamers sail from Portland about 2 p,m, Thursdays,
or as 500n as possible after the arrival of Grand Trunk
Railway train due at Portland at noon.

‘Trains connocting with the Steamers leave Montreal
for Portland : .

Via C, P. Ry. 8.15 p.m,, arriving at Portland 8a.m,

“G,T,Ry. ioa5p.m., * e 13,45 8.0m,

Rates of Passage.

Cabin g4 and upwards,
half fare; under g, free.

Intermediate ancfStccrap at lowest rate, Children
under ¢ne year freo,

Children, = to 13 years,

Clasgow, Londonderrv and New York

Service.
(Late Stata Line of Steamers,) 5
From s rom
Glasgow, Steamships, New York.

& § Nov,.suus ., *Pomeranian., ..., .25 Feb, 6.30am,

12 Feb., , . *Noiwegian ..v.., 8 Mch, 6.30 am.
19 Feb.......State of Nebraska.,,.10 Mch, 1pm,
26 Feb .........."Assyrlan.,\,... . 17T Mch, @am.

And weekly thercafter,

Steapters with a * will not carry passengers from
New York,

Rates of Panage from New York,

Cabin, to Londonderry or Glasgaw, by ¢ State of
Nebraska,” $40 to g6o single, and $75t0 gixa raturn,

By other steamers, £38 and #40 siogle; #65 and g75
veturn, Children between ages of s apd 13 years, half
fara; under two years, frec,

No second cabin or intermediate accommodation ;
all saloon passengers have equal priviloges.

Liverpool to Baitimore.
Krom

Livergool From
via Steamships, Baltimor

Halifax, direct,
4Feb.,..ovvieneaiCarthaginian, i y,e,, 25 Feb.
18 Fob.,evevsassnseGracian,,,, o+ 10 Mch.

B MCH,euvrrrveeeen DOIYOESIAD o1orrrnvenrs 84 Mch,

Glasgow, Galway & Philadelphia
Service.

From Glasgow

From Philadelphia
to Gl

1o P on
Philadelphia. . or abont

.+ *Hibernian ,.,,,,.. 9 Feb,

« "Nestorian .., .,,, 11 Mar,

ch .. *Manitoban ,..,.,.. 95 Mch,

" And ‘formlghtly thcroaf't;-.
*Via Halifax on voyage from Glasgow,

Theso steamers do not carry passengers on voyage
to Europe.

Qlasgow, Londonderry, Galway
and Boston Service,
From Glasgow Frem Boston
to Steamships, to Rlasgow
Bostox, _onor about
6 Fobyuveisresss Bucnos Ayrean .,,.,,., 22 Feb.
12 Fobeverssaanianss Poruvian, o iuie, o, 29 Feb,
19 Febovsriovsnnaans Prussian ooi0000,. 7 Meh, -

26 Fobuyaaesssersess Sarmatian ooy ev,e,, 14 Mch,
And fortnightly thereafter, 14 Mch

Those stoamers do not carry passengers on voyage
to Europa.

For all Information apply ta
H. & A, ALLAN,

25 Common Stroet, Montreal
. 80 State Street, Boston,

1India Street, Portland,

Feb. ¢, 28¢s.

seve THE .t"

CLYDE STEAMSHIP

COMPAINTY.
Ror CHARLESTON, 8.C., the South and Southwest,
For JACKSONVILLE, Fla,, and all Florida Polnts.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The_Only Line hetween New York and
Jackaonville, Fla., without change.

2 Unsurpassed Passenger Accommodations &
and Cuisine,
Btr. ** Algonquin * Capt. Jos. MoEee.
Btr, * Iroquois,” Capt. L. W, Pennington.
Str.  Cherokee,” Capt. H. A, Bearse.
B Semale’s At
r. ** Yomangeo, . J. Robinron,
8tr, * Delnws.re:” Ongt. 1. K. Chichester,

Through Tiokets, Rates and Bills of Lading for

all points Sonth and Southwest, via Charleston, and
all i‘lorida voints via Jacksonville,

ST. JOHR'S RIVER STEAMERS
(Do Bury Line) .
Jacksonville, Palatka, Sanford & Enterprise, Fla,
AND
Intermediate Landings on the St. John's River,

Bailing from Jacksonville daily (exoopt Baturday)
at 3. .M., making close conneotion with all
railroadaat, BALATEA, ASTOR, BLUE SPRINGS
D eanth Tiokots and Bills of Tading st Towest
Rates to all {nterior points in Florida.

Btr. *“ City of Jacksonville,” Capt. W. A, Shaw.

Btr. "F-tf)o Bary,” Capt. T. W. Lund, Jr-

_8tr. ' Everglade,”’ Capt. Coaser.

Btr, * Welaka,” bapt. Ohlsen,

™ Bailing Sohedules and Tiokets furnished b
sll prinoins.i Ticket Agents in Canada. . v
THEO. G. KGER, T. M., 5 Bowling Grean, New York,
M, H. CLYDE, A, T. M., " [ L

Wm. P. CLYDE & Co., Genl. Agents

Now York.
- Philadelphia.

& Bowling Green, -
12 So. Del, Ave,

Rallways.

Interco
1891,

1892

Winter Arrangement,

Commencing 19th October, 1891,

Through express passenger trajns run daily (Sunday
excepted) as follows: .
Leave Montresl by Grand Trunk Rallway
from Bonaventure St, Depot .. 0.0, 8
Leavo Montreal by Canadian Pacific R’y
from Dalhousie Square Depot
Loave Lovis s oiireiananas
Aryive Riviere du Loup,
Trois Pistoles, .
Rimounski .......
Little Metis .,...
Campballton cessisivvsrsesissine 34,30
Bathurst.yiceniiiinieenrecinnses 5.38
Newcastls | TETTTRTITTITTITCR- 1YL |
Moncton. , 2.0;
St. Johnoiiarisiiiniaiaiiinin .39
HalifaX «oscvavsrermivsrrvioaise 10,30

The buffet sleeping cars and all other cars of the
fast oxpress train leaving Montreal at 8,00 o’clock
daily (Junday excepted) run through to Halifax with-
out change in 28 honrs and 55 minutes,

The trains to Halifax and St. John run through to
their destination ap Sundays,

Tho trains of the Intercelonial Railway between
Montreal and Halifax are lighted by olectricity and
heated by steam from the locomotive,

All trains aro run by Esstern Standard Tima.

For tickets and all {nformation in regard to psssenger
fares, ratos of freight, train arrangements, &c., apply te

@. W. ROBINRON, Erq,,
1364 Br. Jaumg Sreasy, « - MONTREAL.
D. POTTINGER, Ohisf Buperintenden

IR T RTYY

Rallway Office, Moacton, N,B,, r3th Oct,, x3pr.
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Lesal. . Logal. West Indla Advertisemonts.

Montresl. ‘Walkerton, Ont, EML. X LEON co

UX, PREFONTAINE, 8T, B. XLEIN, Q. 0. . J .
ROB&IBTN & GQUIN, Barnste". A— Blrrlnn:.g“lc‘:w Cnavevnscer K- KINGSTON, Jamalca.

1709 Notre Dame St., corner of Plage d'Armes.
g]?yalgnsnmnue Bullding {opposite Notire Dame
B:;eg E &Bmouxi,Atg%mafn?.onEralLProvﬁ of

X uoxD PaEronTiING, B.C.L., M.P.
uaNM . J:AN. B.C.L., Loxer GoulN, L.L. B

Cablo Address ; ** SHiRLDS.”
G,BBB'NBHIBLDB & GREENSHIELDS,
Advocates, Barristors and Solicitors,

1728 Notre Dame St., Montreal, Canads
1» . GRERNSHIELDS,Q.C: R. A, X, GAXENIHIELDS,

ABBOTTS & OAMPBELL,
AD OOATES,

Korth British Chsmbers, 11 Hospital 8t,

oGOBHIOK,DUGLOS&EUBGKISONy
Advooates Xo,, 181 Bt, J'n.mes atmt Mont-

tre attend the n the Dis-
trists of Benuhmoia. Bedford and 8t. Hysointhe.

. 40K, B.C.L. C. A, Duonos, B.A.. B.C.L.
D, HoCom e owinom, B0 R,

TWATER & MAQKIR,
Advocates, Barristers, Commistioness, &o.
131 8t. James Btreet, Honfreal.
Qornwall, Ont.
Jif LEITOH R, A PRINGLN:

LBITOE &

PRINGLE,
BARRISTERS.
Bolicitors for Ontario Bauk.

Bamilton, Ont.

A D, 0AMEROR,
* Barrister

Attornoy-ub-mw. Bouoltor ln
nsolvenoﬁ
No. 10 uﬂmon Btmt. Bonlb

Changery and
veyanoer, &o.
Hamilton, Ont.
Eingston, Ont.
WYTHE & SMITH,
BARBISTERS, SOLICITORS, &e.
% B SMVYRE, GO0, 0.0, 0. PRONTRUAQ AHO¥H
London, Ont,
W E. BABTRAM,
LI Barrister, Solisitor, Notary, Kto.
Orrion, 99 Dunpax Br. Wasr.
IBBONB, MoNAB & MULKRBRN,
BARRISTERS, ATTORNKYS, &,
Office, corner Richmond and Carling Streets.
Ggo. G, &ihbons.  Geo. MoNabh, » Mulkern.
¥, Harper.
Ottawa, Ont,
(j50Res F. HENDERSOK,
Bolivitor, §o.
13 Bcoitish Ontario Ohambers,
Petorborough,
Hmron & WOOD,
Barristazs; Solicisors, Rio.
€, W, HAYTGH, 3. B, WOOD, B.A,
W.e STRATTOE, B.2,, LL.B,
1 Barrister, Solioitor, Mie.
Renfrew, Ont,
0NN D. MoDONALD,
Barglster, “W,’#&’;&’&!sut‘&‘ofﬁ.m...

Oﬂm'—nuln Sum. oppasite Smith & Stawar
Eardware Store,
Simooe, Ont,
G_ W. WELLS,
1 (Late Kitlmaster & Wolls),
BARRISTER, BOLICITOR, §¢

8f. Oatharines, Ont,
LBERT. (, BROWE, -
{Buocessor to Brown & Brown),
s, Bolicilors in  Chancery,
Notaries Public, §o.
Heaforth, Ont,
McOAUGHIﬁ & HOLMEBTED

BARRISTERS, &d., Seaforth Ost,

OKES BROS. & MAUKENZIE,

Barristers & Solicltars,
Canada Parmanest Chambars, Torond.
Crarxson Jouxs. Bxvaxvr Jonss,
Gxo, A, mcnum C. J» Lzonarp,

{um ar Jnm c%'st.. Lasdon,
-u'x. fox ir Iiaty asd cther Statess

Barsister,

Collections in all parts of the County of Bruee
promptly attended to,

Legal Directory.
Prica of admission lo ihis directory is $10 per
agnting,

ONTARIO.
um‘ollll.ll s0008d e OOQCOlA‘ nl Bm

AXIMER....0c0000000s., Hiller & Backhouse
BABRIN. v4» 4040 o LOURE, Dickinson & MoWatt
BOWMAMVILLE. s 44 + o+ 4+ R, Rus86ll Loscombe
BROCKVILE® 4 1vuve oo 000 e s Frasor & Roynolds
BRUBENLE ,oveestorssarnns sosees B B Wade
CAMPBELLYORD . ¢s0 eseovose voss e L. Oolville
L01):1. 3 77 Ldtch*mngle
CORNWALYL . ., +» + o Maclonnan, Liddell & Cline
Duszronto .n-a'oon-nu--HemB-BOdford
Gﬁnm“.oo'gcu sevenn .n.nnnsﬂﬂlm
GRAVENHUBAT, 0004 savses seseoess’T. JoOhnson
GRIMEBY 4 0aceve sasens sasess B A LANcRster

GURLTHu 000 0000 0osves ......_Hngh MoMillan
Bpecial attention pald {0 sollestions.
GURLPH «.yque ooses. Maodonald & Maodonald
4 H, MAODONALD,

INGEBYOLE, sovees saossnor seress Thos, Wells

KIIGI!OI................BﬂﬁonlWh’lﬂng
LAY, cavese ououlolnllmrﬂntﬂopuﬂﬂ
m'om I.l".........l'..'lJ. I‘lmun!
LOMDON ¢ 00 ¢ ¢ o » - Gibbons, MoNab & Mulkern
LONDOOM. surenassrocanrsensee W B, Bartram
L’Omlu.......--.........-....J.Hﬁxwall
MIDLAMD ouenesaosasesess Bioors & Ambrose
MILLBROOK . .v4va l.‘l.ll'IQ.Jl WllmUurry
MITOHELL ssucev onnsne saress Deut & Hodge
Mouxr Forusr ...............Porryley
NIAGARA FALLE, covesnas oavee  HIll & Inglea
NAWMARKEY. s cvse+ o00040 Tho#, J. Robertson
OXTAWA cess v ennnnn .....-Gundrylf'owell
OITAWA cosesernrenseses Goo. F. Henderson
PAR sovevoserescacansne FoleykDalnell
PENRTAMGUIRERNE. . « o4 .. Koating & Howson
Por? BLEIN ¢svoanveas .n-..J.O.Dalrymplo
Por? HOPN ,uvuvssersansn coones Ho A Ward
PRESUOTY .ocvuvsvsasssso French & Saunders
Bx, THOMAS, .. . «v.o Haodongall & Robertson
BIRAYFORD, 44 00 o 0000 MOPherson & Davideen
TERIWATER o0 aorsassessdobn J.Btephenﬂ
Thomburyloasangnolnwﬂﬂon,E“M *Dyl'a
TILIOMBURE 4evevs sarsss sasess We A, Dowler
TORONYO.sese o oosvsJOns Bros, & Mackenslo
TORONTO uuvves susene ooeses Arch. J. Sinolals
Unm. asssar sede .."‘.Theloamlmy,s
Waxnzeto¥, Co. Bruce.,..A. B. Klein, Q.0.
WINGHAM . ..v00t000usase eyer.moumn
’ QUEBEOQ, |
MONTREAL.coovs v asvers eass A H, Chambers
PorTAGR DU FORY. 0000 eatvvs s 000 0. P. Ronoy
leoo-ono.-. tssageeanse J. E. Prlnce
Beo. Quebeo Bar, Quebeo
Blmo“ooccooo‘ao.oo G‘cH-AylmeerOkB
ROBTHWEST TERBRITORY.
OIW...-...--.....LOMIIMBHM]
HOVA BOOTIA.
AMBEBSY , ..., Townshend, Dickey & Bogers
BRIDGETOWN . (vavesees TV D Bnggleﬂ & Sons
BRIDGEWATER o0 0ss Atthur Bobeﬂs, LL.B.
BRIDARWATIR s ¢s sssvoevesr Owen 'k MoLean
HALIAX suvnve ssnnns vasres Alfved Whitman
KRNEVILLE e aavees sorvrr anvees Wo E, Ras00o
LIVEBPOOL seaeseos suvses saasdason M, Mack
BYDFEY ssesvaesss-nnssB, T, Hoseley,Q.O
PI0OROD seeine ovenrsssJalt McQ, Btewart
New Glazgow, Btellarton, Weatville,
WIIDEORs a4 susonsovsr sansse H.D.Buggloﬂ
YARNOUYH ¢as0s00e o00qqqBandford H. Pelton
NEW BRUNSWIOK.

"Imm ssastrsaitne sl

L H, Halletk

Commlission - Merchants,

Daalers in Spirits, Provisions & Grain.
enta in Kingaton for “ The Boston Fruit (o.”
Bole agents in Jamajos for Chas. Duokering,
En neer and Millwri Jht. Linooln ; John Crabble
0., Distillers an Merchants, Leith :
ohn 'Samue onumentnl Masons an

Boulptors, London ' '.I!he Mineralised Rubber Co,
ew York,

Prompt &Ctantion ven to Orders and Consign-
monts  Oable Addross—'* Nomr,” Jum::.n

B. & J. B. MACEADOQ,

Oigar and Oigarette Manufacturers;
KINGSTON, Jamaica, W.1.

Orders solicited. All goods guaranteed to be
of first-class hand made.
Prise Medals avardsd at Several Exhibitions,

DAVIDSON, COLTHIRST & 00,

Meorchants,
EINGSTON, JAMAIOA,

A_:ants for Lloydl' London 3 Board of Undarwriton.
x"ipoo nderwriters of
Bon f Underwnters of Philndol
deg Assureurs Maritim Havre, 1’p
i?lm“ ixts}i‘}’a Sogeta. Gg’AsaieuBrn‘ioni Msritimol
u o Terres moa ; Societe onym
* Angurances 00 Hongroige, Budapest, °

— LA AMELIA —

Oigar and Cicarette Manufactory,
22 KING STREET
IEIINCESTOXT, Tamaica.

New premisor onuine n
convinoe. Liberal Elsoounts.o o trial wil

L. CHACON & CO.

ARfTHUR GuoRan. Jno. W. Braxpay.
GEORCE & BRARNDAY,
Import & Exporl Gommlss:on Maralmnls

Logwood, ngnu.mvitm, Ootfee, Pimonto, Hides
Sugar, Rum, and every description of Produce.
Oonuignmonta roalized at hi t¥hest; mnrket ratos,

and o ers exeoutod promptly.
KINGST - =~ Jamalca.
Bsnkoi-’s—colomal Bank. Jamaion ; The National

vinoial Bank of England,
Morenoas in Canada if requ ﬁr%n. Loadon.

LASCELLES, DEMERCADD & 0.

General Commilssion Merchant
KINGSTON, Jamalca, W. 1.

Tondon Firm: E. A, DoPass & Co., 3 O .
NoF. Birm: A. . Lascolles & Oo 108 pan Bt
Keuoivers of 511 desoriptions of Provislons on

Consignment. Soliait consignments of Fish.

n]rkf“imw orders for Jamaioa Coffeo, Rum. @in-
R'tbforenool ormitted to t

%:gt&a. Kin:atopn. Jamaioa; co&;ifl%snko.‘ Kyz?"
1]

FLOR DEH LA HABAITA

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,

KINGSTON, Jamalca. -
Ordera from the Trafe solicited,

TURNBULL, MUDON & Co.

GENERAL HOUSE FURNISHERS,
House and Estate Agonts, Government Auo»
tioneers and Auouoneern H, N, War
Department,

Agents Norwioh Union Fire Insurance Booloty.

84 & 883 Harhour 8t., KINGBTON, Jam.
Wakahlished 1818,

FOR SALE GHEAP |
OXN®E
Universal Job Press

JOURNAL OF OOMMEROE,
171 & 178 Bk Jamet Bkl epm. BL Jahw &4
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J. & W. JOLLY

MANUFACTURERB OF

MCCORMICK'S HOLYOKE TURBINES,

Pabver Mill Machinerv.

ALLEN'S “BLUE SPOT” PREVENTATIVE.
SCREENS and VATS for Paper Machines.

Rag Engines wi Jordan Engines made wi reflled

Bleach Boilers Fan Dusters.
Ferry's Patent Star Dusters.

Paper Culender Rolls made and repaired.

" CHILLED ROLLS.
SEEET, SUPER and WEB CALENDERS.

Suction Pumos, Stuff Pumvs, Power Boiler
Pumnps, Suction Boxes and Plates, Pallevs,
Shafting, Gearing, &o,

HOLYOKE, Massachusetts, U.S./_l_

VALLEL PAER (1)

HOLYOKE, MASS. U.S.A.

Hrnry E. MoELwaiN, Treasurer.

Have you given a practical frial to our well-
known brands of paper — “ Commercial Bond,”
“ Valley Linen Ledger,” * Qur Ledgey)” * Fyench,”
Have
you &cen the “Valley Superfine,” * Fine Bristol” and
Wodding goods? All are especially adapted for
the everyday needs of the trade, are of moderate

acknowledged merit and deservedly
Sample orders secure rade.

price,
popular.

P, 0. Box 1638,

Standard Card & Paper Co.

MANUFACTUBRERE OF

Card Board and Surface Coated Papers.
OFFICE: 303 S$t. James Street, MONTREAL

Factory at St. Johns, P.@.

Beru Terarrons 2469,

China Cuspldors, Tea Bets, Matal, Bronge Piano and Table
Tollet Ware, Fruit Jars, Lawmps, Cutlery, Plated Goods,

JOHN L. CASSIDY & CO,,

...... IMPORTERS OF ..,...

GHINA, CROCKERY & GLASSWARE

ALWAYS IN STOCK
Street Lamos, Lanterns, Station Lamps, Headlights, &c.
Of the Celebrated C. T. Ham Mfz. Co., Rochester, N.Y.
Otfices and Sample Rooms : 339 and 341 St. Paul Strest, MONTREAL
BRANCHES : ¥52 Princess St., Winnloag, Man.

. @overnment Si.. Victerla, B.C,
TMPOART ORDURY A SPRCIALTYV

THE BEST GOODSIN THE MARKET!

Franlcfoxt,

Chiclken,
Cambridge, [1flws ETam

Bologna, B\ and Tongue

Sausages, Etc.

" MOFFAT PACKING €0.,#oxTREAL,

Manufacturers of high-clags Meats & Sausages.
THE CANADA S
MEAT PACKING COY

| MONTREAT.
PORK PACKERS and CURERS of the EXTRA FLAVORED

BERAIND OF AIND
ETarm. civip Bacon.

Pure Lieaf Lard for Family Use.
' " Qanned QOorn Beef and Barrel Beef.
" Manufacturers of all kinda of

First-Class SAUSA GES, Fresh or Smoked, .

&

Manufacturers

AN E
;

and Dealers in

Furniture, Spring Beds, Bed.dmg,'

CARPETS, HTC.

357 to 367 St James

Strect, - mﬂmm
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Bermuda Advertisoments.

JOHN BARRITT
Shipping & Commission Merchant,

Wholasalo Dealer In Pravislone, Graln, Hay and Straw.

Consignmonta golicited,
QOrders for Bermuda Produce attended”to promptly.

Pe.rne.ment and Vk:toélas 8trests,

HAML L s H-lllnBer udaunA
—Hamllton, Barm
Berm%.d’nlﬁ:ﬁl.' | Batterfiold & Son.

Princo Edward Island Advrts.

CHARLES I MORRISON,

Commission Merchant
and Anctioneer.

Al Canadian Manufaciurera will find an open-
ing for their goods here.

Consignments Sohoitod. Prompt Returns.
ood References.

106 Queen Sl., Charlottetown, P.E.l.

JAS. E. GRANT,

Canner, Dealer and Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Corgpondonse CHARLOTTETOMWN, P.E.L.

THE LIGH TNING CHECK PUNCH

Prevents Raising of Checks.

SPAGKMAN & Co., 164 St, James St

MONTREAL.

MOUNT BROS

Manufacturing
Electricians,

766 Craig Street

MORTREAL. .
Manufacturers of ELEOTRIO
Bells, Apnunciators, Watch.
mans’ QOlocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of avery
description. .

Any of the sbove, made and fitted -mp
promptly, in a reliable roanner and at mode-
rate cost. Ropairs executed and satisfaction

8all Telephons 1265 Federal Telephons 558
0

O s X2 .
OINEl SEHOP
Next the ocornar of St. Catherine St. and

Metcllfe 8%, )
M, 8, FOLEY,
171 8t Jamed Bﬁ.,

CAVERHILL, LEARMONT & C0.

WHOLESAIE

Shelf Hardware Merchants,
Caverhill's Buildings; - St. Peter Street,

DMOMNTRE.AT.

P&~ Largest and most complete stock of SHELF HARDWABR
in the Dominion.

BLACK DIAMOND FILE WORKS.

Great Amaerican Cross Cut Saw Files.
Double Ended Taper Saw Files.

Lightning Saw Files. Blngle Stave Saw Files,
Band Baw ]ﬂlea.; Doublo Stave Baw Files.
Gin Baw Files. © > Gulloting Saw Files, ‘
Cizoular Gin Ssw Files. Machine Band Saw Files,
Bqummiu.ueun: Baw ’

Climax Saw Filea.

MF Machinists’ Files of Every Description. W

G. & H. BARNETT#

PEILADELPIIIA Pa. = w o= o

O
L
- oSTEAN 'r00Lsx
M. Saxpenenesxi

N

w e
;ﬁmeBER GAS Q
X CIXIXIXIN

FOR SALE BY

& TATLOR, Monigeol. JAS, MORRISON, Torgpto. I I ASEDOWN, WWinafyes, ban.
05, ROBERTSON CR, LEWIS & Co, YOUNG & BRO,
i MOMELVEY & BIROH. Kingston.  —  RTEVENS & BORNS, honion onp o

BELL

= PJANOS,——
ORGANS =

— AHD

Church PIPE Organs

OF SUPERIOR QUALITY,

Embracing all modern improvements in Design
and Construction,

DURABILITY CUARANTEED.
Intending purchasers should communicate with

The Bell Organ & Piano Co., Ltd

GUEBEL.PH.,. - - ON'T.
BRANCH WAREROOMS:
211 Dundas Btveet,

LONDON, Ont;

ESTABLISHED l864-

10 Kivg Stroet West,

TORONTO. Ont. HAMILTON; Ont.

¢ JOB PBINTING- of every description done at the Journal
of Oonnone .y

MJameth.North, e
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Leading Manufacturors, &o.

Loading Manufacturors, &c.

Loeading Manufacturers, &G

FASTC :0RS!  FAST COLORS!
Spring, 1892,

' When buying for the next season the
essential features you will have In mind are
excellence of

VALUE Anp STYLE

We therefore call your attention to

Canadion - Prints

Princess Robes, Yachting Costumes,
Teazlo Cloths, Twill Sleeve Linings,
Damasks, Sateen Sleeve Linings.

8es them bhefore placing your Spring order.
The Wholesale Housos carry our full range,

Dominson Cotton Mills Co., ™)
D. MORRIOE, SONS & 00.

Selling Agents,
MONTREAL and TORONTO.
FAST COLORS! tFAST COLORS!

Hamilton Cotton Go'y,
HAMILTON Ont.,
Manufaoturers of

COTTONADER, DENINGs
WARPS ond YARNS, TWINES,
LAMP WICKS, WEBBINGS, §e.

—AGNNTA—
F. McELDERRY & €0., Montreal and Toronto.

DOMIRION PAPER GO,

100 Gre Nun Bt.,, MONTREAE,

MILLS AT KINGSEY FALLS P. Q.

MANUYACTURERS OP

The following grades of High-Qlass Papery :—

Nos. 1 & 3 Book and Printing ( Tonsd and Whue),

No. 3 News and Printing, "

Whits Tea and Bag,

Blsached Mangila, Bnvelope, Bag and Wrapping,

White Manilla Tea and Wrapping,

Unbleached Manilia Bag and Wyapping,

THE ONTARIO COTTON CO.

EAMILTON’ - ONTI,
Manufacturers of
Qettonaden, Bhirtinge, Denims, Tickings,
Awnings and Ducks,

L

. f8peclal Duoks for Agriouliural Imple-
ment Makers.

DONALD FRASER, Agent. MONTREAL
W, D, CAMERON, Agt, HALIFAX N.8,
3. K, MoCLUNG, Agent, -~ TORONIO

8. & J. BROWN K'P'6 (0,

(LisiTED}
BELLEVILLE, Onr.
Eneneers, Boiler Makers, Machinists,
Foundrvmen and Brides
Builders.

Rallway and Contrnctcrs Supplles
NPROIALYY,

Frogs, Diamond Crossings, Bwilohes,
Hand Cars, Losries, Velocipeds Cors,
Jim Orows, Tyack Drills, Bemaphores, Rail Cary,

Doubls and Single Drum Hoisls, &o, &e.

WA NSTIMATES ON APPLICATION."SS&

Jas.A. GANTLIE & Co.

GENERAL MERCHANTS

MANUFACTURERY : AGENTS,

Established 99 Years.

QOTTONS 1 Groy Bheetings, Cheoked Shirt~
inus.“ Dox'xim?(’:ottoegs;\{n". ’I.‘iog:gn:u, Bags,
Yam, Twine, &o., &o.

TWEEDS 1 Fine, Medium and Low Priced
eods, _ Sergos, L‘uaimcn. Doesskins,

Etoffes, Kerseys, Xo.,
Flannels,

FL Plain d
A&"b%ont }Anim. P.l:ln agaldm 'anoy Dreas

KN ITT E D 00008 ¢ Bhirts, Drawers,
Hoslery, &o., &

BL %l“ lé ETS Whlto. Grey and Colored

»nr Whouulo Trade Only Supplied.Z=9@g*

13 & 155, Helen Strest, MONTREAL
20 Wellington St. West),» TORONTO

Adyanoes made on Donain;nmentu Corres-
pondence solie!

London Machine Tool

COMPALANY
LONDON, - ONTARIO.

MANTUPAQYORERE OF

{RON AND BRASS WORKING

MACHIINHRY.
L. A, MORRBRIBON, wita A. R. WILLIAMSB
General agents, Toronto,

ENVELOPES

140,000
White Envelopes, - No. 7,

BLIGHTLY IMPRRYROT.
Offered at $1.30 per M., worth $2.00
Bend for Sample.

MORTON PHILLIPS & CO.

Stmtioners, Blank Book
Makers and Printers,

1755 & 1757 Notre Dame Stireet
MCONTREAL,

FULTON & MILLS,

Dealers in all kinds of.
Agricultural Implements.
Wholasale Dealers in Farm and @aeden SEEDS
Propristors of the well-known
@« Manhattan Feed.w

FULTON & MILLS, - TRURO, N.B.

The Barber
& Eliis Co'y

48, 45, 47 & 490 BAY Stroet,

TORONTO,

s AN e

823 Craig St, Montreal

ENVELOPE

MAKARS,

Account ** Book ~- Manufacturers.
Box Makers, &c.

And Bole Agents forthe well known psper made
by THR ST. NEOTS :PAPER (0.

COCHRANE, CASSILS & COo.

MANGTACTURERS OF

BOOTS & SHOES

WEHEOLRSATH

CORNER OF
Latour and Gtenovieve Streeta,

MONTREAL.

A. M°Tavish WATT

REPRESENTING
8hoe and Linen Threads—
. Ysland Spinning Co., Ltd., Lishurn, Ireland.
Rope, Twine and Fishing LInes—
Belfast Ropowalh Co., Ltd., Belfast, Ireland.
Machine Twist “COtonet." Hardash
Anthony Ward & Co., Loek, England, 222
Woollen Cloths, Etc.—
Rmmanuel Bradley, Loeds, England,
Shirta and Draweors—
A. MoInnes, Merritton, Ont.
Furrlers’ Trimmings—
W. Montague, London, England,

Cottonndes, Denims, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

MERRICK
THREAD CO.

NANUPAOTURNEN OF

Merrick's Best Six Cord Soft Finsh
—4ND—
Three Cord Satin Finlsh

SPOOL COTTON,

On Large and Small Spooh.

Specially made for Boot and
Shoe Manufaoturers,

MILLS at HOLYOKE, Mass.

276 Devonshire Street,
BOSTON.

EDGAR WHITEFORD,

. WHOLESALE )
Commission Paper Merchant
960 St. James St., MONTREAL,

Canrar, Rion & Co., (Corporated,) ~  Boston,

Blank e e ae s Bond Papere,
{3 giol an &XGH, ()
Blotting snd No. 3 Print,  Write for Samplea. "

W. & F.P. CURRIE & CO.

[100 @rev Nun 8t, MONTREAL,

WANUYAOTUREES OF

SoFA, CHAIR AND BED SPRINGS

A A large stock slways on hand, ‘W&

Roman Oement, Portland Ooment,
Water Lime.
Drain Pipes, Vont Linings,
¥ire Govers, ¥ire Bricks, ¥ire Olay,
Whitlag, Plaster of Parls,
‘Brvax, Thina. Glay, Bie.

McCOLL BROS. & CO.

TORONTO,

Are'the sole manufaoturers of the famoms

LARDINE = OIL

Known enmvhore &s the finest Oil in -

McCOLL'S I?enawned Cyhnder OIL

Has Abtolute ual,
a Aol b"ﬁﬁ%nﬁmon
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NEW ENGLAND PAPER CO,,
91 & 28 DeBRESOLES ST,
Mills at Portneuf, P.Q.

PRODUCTS

oF YHR

ARW Liquors of the Couvent
s and Elixirs.

| Track Sanaing Apparatus

LEACH'S PATENT (890.

Applied to Locomotives for the regulsr, efiolent
sx_n‘) ooonomionl 8snding of track to prevent alip-

ping.

Send for Illusirated Ciroulars and partioulars to
J. & H. TAYLOR,
Manufacturers and Agents for the Patentee.

16 8t. John St., ~ Montreal >

[ s
e S

Y
FES NI
fl‘:ﬁr.y TN

—— MANUYAOTURXES OF =——-

PRINTS, BROWNS & MANILLAS.

. Correspondence Solioited.

Sole Agonis cfor the Dominion of

1 (1e benerale = Bazars

Wl 7918 St. Catherine St.
1 p.0. 383
Beware of Imitations.

anadat -

Renoy MxeoPAINT

FOR ALL PURPOSES.
Retailora and Large Consumers of Paint will
find it to their advantage to get quotations.
Correepondende solicited.

Bell Tel. 7069

S. COLLINS’ SON & CO.

MANUFACTURERS OF

PRINTING INKS

32 and 34 Frankfort Steaet, N. Y.
Qur Cut Inks arsused on the Maoazing and Wanxry
by Harre % Brothars, and @ this Papor.

WM. HOWE,

Lead, = Paint = and :=: Color:=: Manufacturo);.

t=t OTTAWA.,

IF YOU WANT ANY KIND OF

BUGCIES

WHOLESALE AGENCY }

HORACE R, RIDOUT, 22 8t. John Bt.,
MONTREAL.

Bought and_ Sold, and Cable
%H?Ffe" o(fi Mtn Continent

a'n  an e Continent;

of algo dratis on Now York and 7

Exchange & 7egman Code
W. L. 8. JACKSON & CO.,

FOREIGN EXCHANGE BROKEBS,
1781 Notre Dume Street, i«

Carts, Phastons, Express or Farm Wagons
you can 8ave from $10 to $30 on each, by

ney to Great | buylng from

States.

; : =2V LW
68 Collego Stroot, MONTREAL. .

Latimer & Logaro, Qﬂ:b_eo. or

timer & Bean, Sherbrooks.
#aCaeh buyers, Dealor: or Livery men got
. * speoial ”’ low prices.,

MONTREAL

Consumens ==

~

== Gordage Go.

(LIMITED)

s+« MANUFACTURERS OF * ***

Manilla, Sisal, Jute,
and Russian Cordage.

-BINDER TWINE-

Jute lén.d Cotton Bags.

flew York Life Insurance Go’s Bldg,

MONTREAL.

NMNMACEINERY

IRON AND WOOD-WORKING.

STEAM PUMPS for Every Service.
ENGINES anp BOILERS

Canada Machinery Agency, 345 & 347 8t. JamoesSt.,
W, H. NOLAN, - WManagor.

s& Merchants, manufacturers and other
business men  should bear in mind that the
“Journal of Commerce ® will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation—extend-
ing to all parts of the Dominion—renders it
the best advertising medium in Oanada—
equal to all others combined, while its ratos
do not include heavy commissions.

Avusrioiovs.—The Alliance opens well, The losses on the

$33,000 business of the first two months, do nok exceed 1 per
cent,

Hon, Arrorngy Casgrain has instituted an action for $100,000

‘against Ernest Pacaud in connection with the Baie de Chaleurs

frand. This step should be follawed by othersIto recover every
cent hoodled out of the public purse. ;

A sTEAMER i now loading at Swanses with three thousan
tons of tin plates for New York, the largest shipment of tin

gince the new U.8, tariff came into force. The manufactureof”

this article has not yet been accomplished in the States,

ON the Tth inst at Toronto, the Master in Chaxicery refuged ta
set aside a judgment obtained by the Molsons,bank for $105,000
against certain persons who went security to the bank for

@e&mﬁwmm%shwwmwa,wn&a-wamwvm.:mmvm S

R
S
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SACCHARIN

SUBSTITUTE = FOR = SUGAR

In tbe manufaoturs of

AERATED WATERS
CORDIALS and LIQUEURS

And all caees whera sugar §s used. Cheaner and
much hoaithior. Kight pouands equnl
to ono ton of sugar,

WULFF & CO,

89 8T, SULPIOE BT, MONTREAL,
STORAGE *%%
or Free
For all kinds of Merchandise,

TROTTER BRros.,

1563 to 163 WATER Street,
MONTREAL,

€. C. CLAVELAND," URQ. 7. CLRVELAND.

J. L. GOODHUE & €O0.,

Manufacturers ot

LEATHER BELTING

= AND —,

LACE LEATHER,

McArthur, Corneille & Co.

Importers of snd Dealus in

WHITE LEAD AND COLORS,

Dav axp Groown 1w O1L,
Varnishes, Olls, Window Glass, Stax, Dlamond Star
and Double Diamoend Star Brands,
ﬁ"lh 16, 21, nad 26 03, Sheat,
od Rnufh and Polished Plate Glass,
Colmad Plaia and Stained Enamellod Sheet Giass,
Painters’ and Arstists’ Materlals.
Chemicals, Dyo Stuffs,
Naval Stores, &e., &c., &

OFriCES AND WAREKHOUSES:

3810, 312, 314 & 816 ST .PAUL STREET,

——p WD

147,149 & 151 COMMISSIONERS ST.
MONTREAL.

You can Increase your business,
please your customers, and
make meore money

If you keep constantly on hand

NN S

BONELESS CODFISH

It is universally acknowledged to be the
ﬂnest of the kind packed in Oanada.
end in Your Orders.
Bearin mlnd that we have also on hand choice
LABRADOR HERRINGS,
and all kinds of Fishery Products,
...... Buy the Best|'

STEWART MUNN & CO.

MONTREAL.

RHODES OURRY & 0.

Hard-WoodIloorinz snd Finluh awapeolnlty.
AMHEERST, N.S.

J. A FINLAYSON,

Custom House Broker
And FORWARDER,

First Class Storage in Bord or Fres,

413 to 417 8¢. Panl 8t., Montreal
RBell Tolephone 9087, P. O. Box 83€

HENRY PORTER,

Tamner and Manufacturer of

LLEATHER * BELTING,

Fire Englne Hose, Earness, Moccasin,
Lace, Russet, and

DANVILLE, - - -

W.B.CHAPMAN & CO., Montreal Agents.

it FrE to any Person

UE TO THE DEAT‘ A I}m‘m gurad of Deaf-
a . neus and noises in the head of 83 years’ stand-
ing by a simple mmady.hw
177 MacDougalt Streoet, Ne

AR SOLE LEATERR
OFPIOR AND MANTFACTORY
436 Visitatlon Street, MONTREAL

i} uand adegaription of
pﬁ) o8 to NICHOL&ON,

money advanced to the Cochrane Manufacturing company, of St.
Thomas!

A New Bronswior contemporary says, ¢ Free trade has made
and is keeping Britain mistress of the seas.”” Britain was # mis-
tress of the seas™ for centuries before the free trade policy was
invented. “ Britannia rules the waves,” was written long, long
before the iree lrade era,

Ar i meeting of the Canadinn Branch of the Imp. Fed.
League at Oltawa, the resolution passed at Toronto, which we
censured, was condemned by some of ihe oldest and ablest of
the members.  Mr, Weldon, M.P., said the burdens of Canada
were alrendy heavy enough without assuming Imperial responsi-
bilities.

Mg, A, E, Aruav,of this city, on landing at Vietoris, B.C., a
fow days ago, after & visit to China and Japan was interviewed
by the Colonist, to whose representative Mr, Allan stated that
the Empress of China and her sister ships are absolutely perfect
ocean stenmers, Mr. Allan in praising the interior fittings said
they were the finest he had seen, with the exception of those of
the Sardinian, one of their own line, Mr. A, vepudiated any
intention on the part of the firm of H. & A. Allan of entering
upon the Pacific trade.

Tae annual meeting of the Montreal Loan and Mortgage Com-
pany was held on 20d inst, The following directore were elected
Richard Bolton, president; Hon, A. W. Qgilvie, vice-president ;
W. E. Cheese, John L. Morris, Q.C.; F.Caverhill, C, E. Gault and
C.R. Black. A dividend of 33 per cent for the half year has been
declared.

Ax official return just out states that during the year 1890-91
the sura of $158,241 was paid in fishing bounties—§41,320 to ves-
sels and $116,920 toboats, The number of vessels to which the
bounty was paid at $1.50 per ton was 739, with a tonnage of 28,
268 tons ;5 17,168 boats receiving a bounty of $1 each, and 33,245
fishermen & bounty of $3 per head.

Tae census returns show that the totel capital inveated in
meanufacturing industries in Hamilton ¢ity on April 6 last was
$8,012,000, against $485,500 ten years ago. The number of em-
ployes has increased from 3,100 to 9,575, the total amount of
wages paid last year was $3,203,500; the average per employe
per annum being $335, as against $355 in Toronto and $331 in
Montreal, The tatal value of the products in the year was $13,
980,000, as against $8,210,000 in 1881, The value of the products
per head of population has increased 25 per cent in the ten
years,

COBBAN MANUFACTURING Co.

Mouldings, Plcture Frames and Mirrors,
Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pasteal Palntings, etc.
Factory & Head Office, Toronto.
148 McGILL STREET,- - -~ -  MONTREAL

Show Card Framing a spocialty.

H. VINEBERG,

Manufacturer of

FINE CLOTHING

7 VICTORIA SQUARE, cor. St. James, MONTREAL.

Buyers visiting Montreal markets will consult their intereat hy
‘ingperting my lines.

CITY oF LONDON

Fire Ingurance Company
oF I.UNDON ENGLAND

CAPITAL, - - $9,500,000.
s Flire Risks accepted at Current Ratas.‘bt

H. M. BLACKBURN, General Agent, Ontario & Quebec, Toronto

JAS. P BAMFORD, Agent,.
438 and 45 8t. John Btreet, - -

MONTREAL |

LANCASHIRE

Fire Insurance Co. of England

Capital and Assets, over $20.000,000,

JAMES P, BAMFORD, Agent, 43 and 45 St. John Stree
MONTREAL.
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SETETTES o g TOR

1892, SPRING 1692,
LONSDALE, REID & (0,

Wholesale Dry Goods,
18 St. Helen Street, - MONTREAL.

Full range of S8amples for Sprivg now on the
road with onr rogrosontahveu. Inspeotion golia-
ited, Carefuland prompt attontion to ordors.

FISH & CO.,

(Successors to FISH, HYMAN § CO)
Importers of Havana Cigars

(WHOIASALY)

88 8T. NICHOLAS STREET,

MONTERHRAL.

¢EQ. I HEES, SON & (0.
Window Shades,

Curtain Poles, Spring Rollers, &c.
TORONTO, ONT.

Rerorys from British Columbia report the assignments of
Jas, W, Brown, Erst Wellington; A. W, Presley, store, Chille.
week, and W, Turnbull & Co., contractors, New Westminster.
In Manitobs, E. L. Joyal, harness, Winnipeg, has held a meeting
of creditors, and Jacob Hiebert, trader, Bergthnll and R, A
Lepper, store, Birtle, have assigned.

Tre Burland Lithographic Company, city, has been put into
liquidation and Mr. J, A, Burland has been appointed provision-
al liquidator by the court. A meeting of the stockholders will
take place on the 22nd inst., Mr. Geo, A. Burland, who was
formerly president of the company, and who made the demand
for the winding up order, is & creditor for $79,000 due on rent
and notes, Outside of this claim the liabilities are $20,000 to
$25,000.

Anoruer car of halibut was shipped through to Boston within
the last few days, says the B.C. Register, and the steamer Eliza
Edwards has gone up again in quest of the fish, The former
shipment sold readily at 11 cents per lb., and was in great de.
mand, so_that there is every indication that alarge trade willbe
woxked up. The B.C. Fishing and Trading Company have alzo
shipped several consignments of fresh salmon and cod to Bos
ton, New York and St. Paul.

Juper ALLEN, of the United States diatrict court, has sustain-
cd the demurrer in the indictment against Milton Knight, traffic
manager of the Wabash railway, for violating the Interstate
Commerce law by fransporting flour from Litchfield and East
St. Louis, Ill, to Montreal, Canada, for less than schedule rates.

Beltmg

THE J. C. McLAREN BELTING CO.,
MOETREAL - - aed - - TOROWTO

Tal, No, 368, _ Tel, Ho, 418

SELLING AGENTS ¢

BEST for THE MONEY

ALY JOBBERS KEEP THEM.
TAKE KO IMITATIONS.

+INSIST UPON RECKIVING

““ PATENT ROLL"™ OOTION BATS,

Asth very attractive In aprearance and su enor
? i:ﬂ::‘l’xty. znd ne other bat will retail 2s we

ASK FOR THXSE BRANDS:

‘Morth 8tar,’ * Crescent,’ or *Pearl,’

Put ap in Bales or Cages in 4, 6, 8, 12 or 16 os. Rolls.
Baled Goodn rame quality hut lower prices,

HENDERSON & GO.,
{MONTREAL.

STANBURY & CO0.,
“TORONTO,

A
dJ.

|

The court held that congress had no power to regulate rates for
transportation of freight from a point wholly within the
United States and & point wholly within an adjacent country,
This says the Winnipeg Free Press, is another and a very severe
blow at the inter-state commerce law, and it practically settles
all cases pending in this distriet. Efforts were being made 1o find
other indictments here, but they willlikely be discontinued,
Artax MorrisoN, general store, Big Pond, N.S., has assigned
for $3,400 owing to hard times and bad collections in his locality,
He claims a small surplus.—Other assignments in Nova Scotia
include John W. Hardy, store, Braokfield ; Dunn Publishing Co.
Halifax ; Hardy Bros, store and hotel, Molega and Donald R.
McLean, trader, Victoria Mines—dJas. Scolt & Co,, grocers and

books and stationery, St. John, N.B,, are offering 90 cents on the
dollar, cash, The liabilities are $2,000.

Tk failures reported in this province during the week are
unimportant, Regis Ross, general store, Cedar hall, has assign-
ed for & small amount.—Elliott & Co., hardware and paints, city,
have agsigned. The firm has only been in business a few months
and fonnd the competition tookeen. Liabilities $1,000 to $1,200,
—Roy & Beaudoin, a city dry goods’ firm of few years’ atandmg,
which obtained an extension last year, has closed down owing
some $9,000.—J., A. Poupart of Poupart & DeRouselle, dry goods,
city, has compromised at 60 cents and continues the business
alone.—Lewis A, Young, stoves and tins, Stanstead, and Hector
Payeur, store, St, Helene de Chester, have assigned.—Aime

—edl]
——r

OROMPTON’S
CORALIINKE
OORSETS

AQNNTS YOR
EASTERN ONTARIV,
QUEBEQ
Axp’ TEE 'MARTTIME
PROVINOES,

Bebort Lintsn

Wholesale Dry 8oods

Corner Ht. Helen an
m.Ilﬁ oine St d

M_mﬂnnl

EVERY BAT IS BRANDED

liquors, Halifax, are now offering to compromise—D. J, Jennings,

- & UO-' '-'-""',‘_-
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GORDON MACKAY & CO.

~——IMPORTERS QOF—

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Reprosented in MONTREAL by

A. 1. MORISON & CO., Glenora Building
KACFARLANE, McKINLAY & CO.
WINDOW SHADES,

Brass Goods, Poles, Rollers, Fringes, Laces
TORONTO, ONT.

POROUS TERRA COTTA

Is noknowledgead Py all Amhitncts to ba the best Material known
for fire prooﬂmz buildings of sll grades, in
aud ound Proof,

NAPANEE HYDBMILIL' CEMENT, gunranteed to equal any native
Uement. Address,

THE RATHBUN COMPANY,

DESERONTO. ON'T.

V/CTORM STEAM GONFECTIONERr

- WORKS 14~

WHITE, COLWELL & CO,,

8$T. JOHN, N.B,
Best ghipping facilities to all points of Canada and West Indieg

Buy the best Canned Goods.

WINDSCE LION BRAND

Tomatoes Corn, &c, &c.

JOHN WINDSOR & CO. - MONTREAL

D. MASSON & Qo,, Bt Paul St., Maontresl Agents

ARTHUR P. TIPPET & CO.

AGENTS FOR
UNITED ALKALI CO,, - - Chomleals.
BE. LAZENBY & S0NS, - Plcklesg, &c.
ORLANDO JONES & CO., - Rice, 8tarch. .

L.CODOM, - - - =« .« HNsacecaronl.
H. FAULDER & CO,, “ Sliver Pan’ Presorves
&c.y &Cy, &c.
1 Woellington St. E.,, Alox. Wells, Prince William St.
TORONTO. MONTREAL. AT. JOEN.

"'rudeau, general storo, Windsor Mills, has compromised at 40
cents on the dollar—Roberge & Shepherd, machinists, city,
have succumbed to & demand of assignment and are reporied
to owe $5,000,—Philip Turcot, shoes, city, previcusly referred io,
is ondeavoring to clfect a compromise.—3lichael Wright, dry
goods, city, is offering 50 cents on the dollar on liabilities of
$16,000.

AssionmunTs and businees troubles reported from Ontario
include the following :—Fred. Marr, leather and findings, Barrie,
has called a meeting of craditors. He has been in business since
the spring of '8 when ke succeeded W. H. Cross & Co., and is
reported {to have made losses by being too accomodating with
friends.—Thos. Bolster, drugs, Lancaster, has assigned. He
owos $2,000 to $3,000 but shows a smnll surplus.—Melville & Co,
. genoral store, Owen Sound, and Wm, V. Carlile, livery, Toronlo,
have assigned.—N. J. ITopkins, boots and shoes, Owen Sound,
has sold out and compromised at 75 cents ou the dollar, P, J
Kenting, tailor, Toronto ; Jas, Cousins, hotel, Brussels ; A. C.
Shiclds, shoos, Gananoque ; D. Tripp, shoes, Guelph; Chm'lee
Richardson, tailor, Owen Sound; Hugh S, Rose, dry goods,
Strathroy; L. J. Applegaily, hats, Toronto; Timms & Co,,
printers, and Sidney Miscnor, storekeeper, Troy, have all assign-
ed with small linbililies,—Symoms, Chapman & Co., butchers,
Toronto, have called a meeting of cveditors, —I. A, Batty, tins,
otc,) Palmerston, is compromising at 40 cents ; one ihird cash
and the balance in 3 and 6 months. Liabilities $2,500,

Bay or Quinte Norss—The Deseronio Car Works have
received an order for the coumsiruction of twentynine freight
ears which will bo pushed to completion forthwith.~-Repairs and
alterations at the Deneronto cedar mill are being conducted
with great vigor. All the brick work will be completed by the
end of the woek, Aboutone hundred thousand bricks have been
used in the wark, Throe boilers are already in use and giving

LOCKERBY BROS,

ITMPORTHRD

e AN D

Wheotesale Grocers,

Oomer St Peter & St Sacrament Streets,
HONTBEAL

much increasein power.—The three siorey building on Moira St.,
Belleville, uged by John G, TFrost as a furniture factory and by
Isarc and Charles Frost, cabinet and show case manufacturers,
was destroyed by fire on Monday night. J. G. Frost’s loss is
$2,500, no insurance, Isaac and Charles Irost place their loas
at $3,800 ; insurance $1,800. The factory, worth $4,000, was
owned by Mrs, Burrell and was not insured.—T. S, Carman is
now owner of the Belleville opera house.~Capt. Allen is build-
ing a large tug at Belleville for Capt. John Bonar.—-The people
of Campbellford will vote on local option on the 14th.—Tyenton
fishermen complain that tish are very scarce this season.—An
effort will be made to establish & conservatory of music at King-
ston.~-The Messrs, Gibbard are rebuilding their works in Napanee
on an enlarged scale.—Several lodges of Pairons of Husbandry
have been orgenized in Sidney and Rawdon.—It is understood
that the government will prosecute merchants in Kingston for
selling adulterated goods.—There is some talk of building a rail.
way from Carp to Sharbot Lake, thera to connect with the King.
ston and Pembroke railway.—Ferguson Bros. of Napanes, have
disposed of their stock and will leave that town where they have
been in business for 25 years,—R. J. Grabam will start & box and
basket factory and vinegar works in Belleville, John,Lambert
will start a match factory in the same city.—The Bell Telephone
company are extending their line from Grafton to Hastings, via
Fenella and Roseneath, An effort will also be made toruna
line from Hastings to Roseneath, Fenella and Harwood.—A
cheese board will be formed &t Perth —One hundred and eleven
telephones are in use in Pembrolke.— About800 cars pass Brock-
ville daily on the Grand Trunk.—Kemptville and Smith’s Falls
are to bo connected by telephone.—Smith's Falls will make an
attempt to get an all night telephone service,

COMMERCIAL UNION

ASSUHANCE CO LTD,,

Of London, - - England.
PIRIE! LLFE 11 MARINEILN
Total invested Funds - - - $12,500,000,.

Capital and ASBotB. secsvasssrvnserrns ver aioreesess $25,000,000
Life Fund (in special trust for life policy-holders).... 5,000,000
Total Net Annual Income.cees voeveste cscrsrossenses 5700000
Deposited with Dominion Government...ceere oenss '374,246
Agonoies in all the principal Cities and Towne of the Dominfon. -
HEAD OFFICE, Canadian Branch, - - . MONTREAL.
EVANS & HGGREGOR. Managors,
P. M. OQLE, Special Life Agent. N. PICARD, Qity Agent
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APOHAOQUI

FREE !

Mineral Water,
The Great NATURAL OURE

== FOR —

DYSPEPSIA,
INDIGESTION
EKIDNEY TROUBLES,
RHEUMATISM
SKIN DISEASES.

Lyman,Sonsé&Go.

MONTREAL,

8ole Export Agenta

G. H Muwmw & Co.
Extra Dry.

This celebrated Champagne
continues Increasing in popu-
larity and demand.

Importations to U. 8. in 1891,
exhibit the enormous quantity
of 60,215 cases.

WALTER B, WONRAM & SONS

MONTREAL,
: Sole 4 gents.

LYMAN, KNOX & GO.

_IMPORTERS ANRD

Wholesale Druggists,
MONTREAL & TORONTO

s,

We have the most
complete selection
of all kinda.

And wvalues offer-
ing cannot be
beaten. *

LIGHTBOUND, RALSTON & CQ.,
WHOLESALE GROCENRS,

- W ——
FREERE SAMPLIR

ITTTE A

K. D. C.

THE NEW AND WONDERFUL

DYSPEPSIA CURE
Mailed 1o lanv”address.

K. D. C. COMPANY

NEW GLASGOW, CANADA.

JAMES GUEST & CO0,,
Commission Merchants

— AR m—

GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGENTS ¥OR .
Goo. Sayer & Co., Cognac, France.
Chas. Coran & Co., o a
Augor, Fils & Co., " "
. Contral Soclety Vinsyard Proprietors.
Wisdom & Warter, Joroz do la Frontera, Sherrles.
J. 'Ts Wilkens, Rottevdam, Holland Gin,
Warter & May, Oporto Ports,
Ind Coope & Oo., Burton-on-Trent, Ales

Banagher, Irish Whiskey, an the Greon Banlks of the
Shaanon,

Esch a

& Co,, Bor: » Clarets, Ssuterns, &kec.

ﬁu. Cuzol, ¥l & Ca,, Bardeaux, Clarots, Sauterns, &e,

avou, Raphael & Co., St, Hlllfn, Sparklinr Saumur,

Fayo & Copie, Macon, Burgundies and White Wines,

Rnyfil Hungarian Government Wines, of Budapest,
ungary,

James w;&on & Co,, Dundes, Scotch and Irish
Whiskey,

CAMPBELI/E

QUININE 1 WINE

The Groat Inviiorntlpx Tonie. Speoifia
for Loes of Appetite, Indxdxeshon .
and Bpring Lagsitade. -,

Kenneth Campbell & Co., Montreas

MONTREAL,

“FREEI

Slegert & Sous, Trinidad, Genuing Ang(lmuu Bitters,

A QUARRELSOME SISTER,

Under the above caption the Mail has some highly pertinent
and limely remarks on the conduct ¢f Newfoundland to this
country, It really looks as if Canada was being annoyed by the
islanders because she happens to be handy for ablow, just as
the U.S. fenians wreaked their spite against England on this
Dominion because we were conveniently placed for their as-
saults, The Mail says: “Itis reported that violent protests
are t0 bs made against what is termed Canadian interference
with the Newfoundland reciproecity ireaty, and further, against
the imposition of Canadian duties upon Newfoundland fish, To
those who have read the complete history of the intercolonial
disagreement it really must look as if Canada were more sinned
against than sinning.  In the first place, the Dominion could
not, of itself, have destroyed the reciprecal arrangement the
Government of the colony was endeavoring to make with Mr,
Blaine. A protest could be entered by Canads, but it remained
with Great Britain to determine whether or’not the protest
ghould be effectual. The Newfoundland Government says they
were treated so because our Administration refused to join in
the quarrel of the colony with the French. But we bave no dis-
pute with the French, and it is entirely absurd to ask us to in.
terpose in a dispute in which we are not concerned. More than
this, it is uojust in the highest degree to smite us because we
will not participate in the troubls while cur American neighbors,
who also refrain from intervention, are not similarly assailed.
As aflairs stand, the Newfoundlanders are hurling our trade ;
but at the same time they are doing their utmost to impair
their own, The crisis in the relations of the two colonies is en-
tirely without precedent. - An intercolonial war is not recorded
in history, No doubt time will smooth over the difficulty, But

meanwhile the occurrence points to the troubles we -shall have
to meet if we ever take the colony into the Confederation, Out
of the union Newfoundland can create dissensions; but in the
union she would be, it is to be feared, a disorderly member, The
wants of Newfoundland are many, and while the levying of tax.
ation would be & constant sgurce of complaint, the demands for
subgidies and expenditures would be unceasing.” We have al-
ways advocated the gentlest lreatment of Newfoundland. Life
there is to no class a bed of roses. It iz certainly a trying posi.
tion for s0 small a community to be in, to be mixed up with dis.
putes between two such powers as Eogland and France, withaut
having any authority orinfluence in bringing the dispute to an
end, L '

- ROLLED FLOUR -

BRANDS
Beaver, Electric, Gem,

Crown, Favorite,
WATT'S FAINCY.

Straight Roller for Newfoundland, a Specialty. --.

Mg~ Ask for samples and prices.

A. WATTS

BRANTFORD OINT.




450 * THE CANADIAN JOURNAL OF COMMERCE.

Canada Life Assurance Company.

ESTABLISHTEID 1847.

BUSINESS OF I89l.
During the year, Policies have been issued covering over
$5,600,000

PROVINCE OF QUEBEC BRANCH:

Comvanv's Building, St. James 8t, - - MONTREAL
J. W. MARLING, WMarager P.Q.

STANDARD LIFE ASSURANCE GO.

(ESTABLISHED 1825.]

Total Assurance In Canada, - $12,211,668

$6,200,000
W. M. RAMSAY Manager, MO‘!TREAL

NORTHERN ASSURANCE CO’Y

INGOME AND FUNDS (1390)
\ Capital and Accumulated Fundy, - -

$34,876,000

vl Annual Ravenue from Firae Premiume cosvesasersacaas

e Revense tom Latocest upan Tavesied Tandac, § =" ==+ 6,240,000
Hoad OfMices 1—Lendon and Abordoon.

Branch Offico for Canadal N’Ion_troal-l?ml Netre Damo 8t.

! Manngof for Canada, - ROBERT W. TYRE,

Funds Invested in Canada, -

Inguranca.

PHCENIX

Fire Insurance Co’ y-

LOINDOIN 2
Kablished in 1782, Canadian Branch
Xrtablished in 1801,

NoO, 28 8t. Fraucols Xavier 8t,

PATERSON & SON,

Agenis for the Domisnion.
RAYMOND & MOKDOU,
'Agents French Depariment.

SUCKLING & CO.

Trade Auctioneers,
62 and 64 Wellington 8t. West

TORONTO.

have seoured the sbove new premiszes, late

oo!?md b  Fisher an. the, aI;-o nndoﬁbwdg
the o8t Auotxon Warorooms in Canhda, lighted
and heated on the most modern approved prinel-

Rezular fortnightly anle of Olothmz. Boots, Bhoos
and Gonora.l Merohandise. The best opening in
ansda for manufacturers and merchants dispos-
of surplus atooks, Liberal advanoes made on
alf kinds of merchandise consigned to them. Cor-
respondence reapect golionted. AN transac-
tiong etriotly confident!

TELEPBD!!B 340,

PFNION ASSURANCE SOCIETY

OF LONDOIN. &G.B.

instituted In the Relgn of Queen Anne, A.D, 1714.

Parkins Cutlery Co., Ltd.

HALIFAX,:H.B.

Bubscribod Oapital. . verveeeesnans £450,000 | Total Invested fundy oxceed ses £2,150,000

AL kinds of Table, Deuort and Butchers’

Knives sharpened, also Barbers and Tailors’
Bhesra oleaned and rnpuira iexpenonued men
Capltal Pald-tip.cvics covancanenens 180 000 | Annual Incomse.,,. evereee 850,000 | front Sheffiold. Ordersahould he sent to the

- CANADIAN BRANCH

Offlco: BB St. Francole Xavior St, Montreal, ‘I‘ L. MORRISEY, Resldent Manager | Telonhone 623.

‘Works, 568 Brunswick Stroet.
8. PARKIN, Manager.

PHCOENIX
INSURANCE CO.

HARTFORD.
Cash Capital, - -  Two Nillions.
D. W. 0. Bxivroy, - - = _ - President
i J. I, Mirereiy, ~ = =~ Vice-President
Estattishea 1854, | JuAS- {5 Gataoir, - - - 2nd Vieo-President

CANADA BRANCH:
HEAD OFFICE, 114 8t, James 8t, - MONTREAL

A share of your Firo insurance s respect{ully solicited for this leading
Gompany, renowned for its prompt and liberal settlement of claims.

By~ Agencies established in all the leading Cities and Towns of the
Domsnion.  Where unreprescnted address

GERALD E. HART Gen. Manacer, MONTREAL
Firx. Liyz.

G. Ross Robertson & Sons

GENRRAL—~———

INSURANGE AGENTS & BROKERS

(RarisLisERD 1865,)

11 Hospital Street,
MONTREAL.

Telephone 1277, .

P,0. Box 2081,

FIRE INSURANCEHI]
EASTERN ASSURANCE CO.
: —OE CAINATDA —
Heaad QOffice: EALIFTAIL, N.S.
Oapmoo

President: - JOHN DOULL, Esq., (President Bank of Nova §coﬁn.)

Vics-Presidents: - H. H, Fuuer, K8q,, (Wholesale Merchant), Hallfax.
_ Bmueox Jowza, Esq., (Brewer), 8t, John, N,B.
CHAS, D, CORY, Mong. Direcior. D, C, EDWARDB, Secrelary.

Agenoios at all principal points in Canada.]

C. R. G. JOHNSON, General Agont,
42 8t. John Steeetl, - « MONTEREAL

THE CANADIAN

Janvunl of Commerce,

MoxTREAL, MARCH 11TH, 1892,

DEALINGS IN OPTIONS.,

There have been strenuous efforts made for many
years to put a stop to ‘‘dealing in options,” in one
form or other, The phrase is a mere cover to hide
downright gambling, dealing in options being just as
much 80 as rouge et noir or baccaret, or. tossmg pennies
by street arabs. Indeed the lattergame is quite respect-

\ able compared to much of the gambhng on Change, for
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the boys own the money they toss, whereas, “ option ”
and share speculators, buy and sell every day property
which they do not own and never expect to own ; often
indeed property that does not exist. A bill is now be-
fore Congress to msake option dealing illegal. No
gmall difficulty is in the way of effective legislation
having this object. - The sale and purchase of crops for
future delivery, or of any sarticle for future delivery,
at o price fized months before such delivery can be
made, may be ag strictly legitimate as any other trans-
action. Where the migchief comes in is in carrying on
gales and purchases of articles that do not exist, that
are mere counters or chips, used as a basis for gaming,
As these transactions are carried on outside the market

for the goods nominally dealt in ; as they are nof con-

trolled or effected by actual values, or prospective
values, a8 governed by existing stocks, or the ordinary
conditions that affect current market prices, they can
‘be carried on to any extent. Optionshave been dealt
in for more than double the amount that exists of the
goods supposed to be traded. Thus the effects of the
law of supply and demand, the conditions of which
gvery person can adcertain, are interfered with by these
hogus transactions, and honest holders of and dealers
in produce, etc., have their business calculations dis-
turbed, and their operations at times disastrously
effacted by dealings which have no solid basis, which
are merely the fricks of unprineipled gamblers.

Senator Washburn has formulated an amendment
to the anti-option bill for the purpose of guarding
legislation from interfering with legitimate sales for
future delivery. There ig no desire to restrain legiti-
mats trade, nor to prevent any such crops as grain or
cotton being sold as often as the holders desire. But
thereis a conviction which finds its voice in the pro-
poged law, that every transaction in futures should
rest upon the foundation of an actual crop of grain or
cotton, in esse or in posse. The existence of such a
crop of grain or cotton being granted, the farmer may
sell it for future delivery, and his contract to deliver a
given amount may be sold a8 many times over as the
convenience of commercial transactions requires. The
amendments ot Senator Washburn reads thus:

“That for the purpose of this act the word ¢ fulures’ shall be
understood to mean any contract or agreement whereby a party
contracts or agrees to sell and deliver to anather or others at s
fzture time, or within a designated period, any of the articles
mentioned in section 3 of this act, when, at the time of making
such’ contract or agreement, the parties 80 contractirig or agree.
ing to sell and make such delivery, or the party for whom he
acts ag agent, broker or employe in making such contract or
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agreement, is not the owner of the article or artieles so0 contrac-
ted or agreed to be sold and delivered, or has not therstofore

-acquired by purchage the right to the future possession of such

articles or article, under or virtue of a contract or agreement for
the sale and future delivery thereof, previously made by such
owner."”

The bill should be extended to cover all sales of
stocks that are nat in the possession of the seller, in
the same way as the law of England forbad selling the
stock of a bank, unless it was, when sold, the pro-
perty of the vendor. Any sale of a stock by one who
is not its owner, or who has made no contract to se-
cure its ownership, should be unlawful. The transac-
tion is an invasion of the proprietary rights of the
actual owners, whose property is being played with
and gambled with on Change by persons who have

no'interest in it, save as a means of carrying on their .

speculations. Both in regard to stocks and crops and
stores of grain or cotton, fthe legitimate owner's pro-
perty is menaced by the operations of persons who
have over such properties no rights whatever, Thus
frequently, innocent holders of stocks and of goods are
induced to part with their possessions at a sacrifice,
owing to a soare got up to depress prices, as part of a
gpeculating scheme.

The dealing in options in all its forms, is 8o oppos-
ed to the stability of trade, 8o gross an attack upon the
proprietary rights of property owners, and so disturb-
ing to the interests of legitimate business, that it calls
for the rternest suppression by;the legislature. .

THE ELECTIONS.

The recent elections in this Provinee make an his-
toric record without parallel in the suddenness and
the completeness of the overthrow of the ex-Premier,
who may repeat with singular appropriateness:

“‘This is the state of man. To-day he puts forth

“The tender leaves of hope, to-morrow blossoms,

“ And bears his blushing honors thick upon him.

# Tne third day comes a frost, a killing frost;

# And when he falla, he falle like Lucifer,

“ Never to hope again-"
The drop from that magnificent demonstration on the
Champ de Mars only a few months ago, to the 8th

March, is a descent only comparable Lo the fall of the X

stick of an exploded rockaet, ) :

As we bave before said, this contest was wholly
outside party lines. The govemment owes its over-
whelming victory not to enthusiasm for them as rulsrs,

' but to thecondemnation of wrong doing. They polled
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many thoueands of votes given by their political op-
ponents; a fact they must remember. Mr. Shehyn,
the late Treasurer of the Province may accept his
return as a proof that the people do not now class him
with hig late chief.

We can hardly congratulate the new Ministry.
Their task is Herculean. Such an Augean stable ag
our provincial inances are will need more than onefinan
cial Hercules to put in order. There are a number of
good business men in the new House ; they must be util-
ized for this work, and we look to them to a fford evi-
dence to the country as to the value of having repre-
gentatives of business ability and experience.

The bitter, scornful reprorches poured out by the
leading liberal organ on the French Canadians, are
geen by the result of the elections to have been most
unjust. Quebec as a Province, has overwhelmingly
condemped boodling, No man in the future can
breathe a word against the moral tone of the people of
Quebec. England will note this, Europe will note
this, and will applaud and honor this Province. The
8th of March will ever remain a shining spot in the
annals of Canada.

As the House is now constituted of members, a large
number of whom owe their seats to & blending at the
polls of those who ordinarily are divided by party
lines, this phase of public sentiment and action ought
to be mirrored in the Ministry. A due regard for
public opinion, a due respect for electoral action, de-
mends that at least one representative of the so called
Liberal party should be called to a seat in the Cabinet,
There are several members whose accession to office
would add strengih to the government by their per-
gonal merits, and whose appointment, by introducing an
element of conciliation into our public life, would give
to it an elevation and dignity which would raise this
Province very high in the estimation of the world.

THE RECENT GUARDIAN-CITIZENS DEAL,.

Those of our readers who had kept in remembrance
the shadows of coming events to which we drew atten-
tion some months ago, were prepared for the Citizens
Insurance Company retiring from the field, or under-
going some such form of transformation, or metamor-
phosis a8 other insurance companies have recently ex-
perienced.

A fow years ngo the Citizens took over the Glasgow
& London Company with & flourish of trumpeting.
Tt was true the Glasgow & London was running
fagt to vuin. DBut it was thought quite a feather
in the cap of a Canadian company to absorb an Eng-
lish organization, even if the concern were falling to
decny.

The new manager of the Citizens, appointed about
that time, had thus a specially favorable chance of
making & high record by a stroke of good luck, He
was enabled to cut off alarge line of undesirable risks,
and to pick and choose what wers desirable. By this
opportunity he got & chance to reduce the percentage
of losses, for which operation he took, or was granted
credit on very easy terms,—terms so easy indeed, as
to amount to a gift, as there was no quid pro quo ex-
changed. '

Although the Citizens thus acquired no small pre-
stige from having bought out an English corporation,
ag well as a certain amount of business along with this
glory, at a cheap rate, the bargain did not enable
it to make both ends meset. It is one thing and an
easy one to absorb a moxibund rival; it is quite an-

other, and a difficult one, to keep lively rivals at bay,
Any pergon backed by means, can buy a business; but
it needs talent, energy, special insurance skill and ex-
perience to make an insurance business 8o expand and
pay as toenable it to recover lost ground. * This the
Citizena failed to accomplish,

After some yeara struggling, this company began
to despair of ever making much headway. As to
whether in swallowing the Glasgow & London it had
taken into its system some form of microbe that eats
out the vitality of whatever body it settles in, this de-
ponent gaith neither yea nor nay. Hopes were gener-
slly entertained that the new manager, adviced by his
powerful president, would suceed in accomplich-
ing all he promised. There are others who think
that the Guardian, in buying the Citizens, has not
made much of a bargain. Nevertheless, the con-
gtitu tion of the Citizens became gradually enfeebled ;
it capital continued to remain impaired, as the neces-
sary materials for patching it up were not available
out of profits. Schemes were formulated showing much
elaboration, intended to re-organise and enlarge the
stock capital. But when a vessel is found to be leaky,
men are not anxious to entrust it with further loads.
8o thees devices never got beyond the *° scheme.” or
proposal stage of development, as no manipulation of
figuree could conceal, or change the fact that the capi-
tal was not intact. To some troublethat arose in con-
sequence we make no further reference.

When therefore a chance oceurred to dispose of the
businesy, by sale to an English company, the stock-
holders judiciously seized the opportunity to make
more of their property by selling it, than they expect-
ed to do by holding on, when the prospect of itg ever
again again rieing to par value was so exceedingly
cloudy. Itis, however, highly questionable,—indeed
some declare that the negative is 80 certain that there
ig no question about it,—whether the negotiations for
disposing of the Citizens were conducted with ordinary
business prudence. An offer from one who is wishful
to buy ebould never be accepted without enquiries be-
ing made to see whether others could not be induced
to propose beiter terms. It is affirmed in bigh places
that had the Citizens been less precipitate, it would
have realised more. The terms of the sale were en-
deavored to be kept as profound a secret as, ** who
struck Billy Patterson,” which yet remains a mystery.
Still the facts of the deal became known. The ostrich
trick of concealing its head in the sand is smart
enough for a brainless bird that is only valuable for
itg feathers, but is hardly a policy we expect followed
by any one capable of managing an insurance company.

In selling an insurance business certain difficulties
exist which are peculiar to such an enterprise. These
companies are kept supplied with customers hy a
number of local managers, agents, and canvassers.
Each one of these has his personal connections, which
he utilizes for the benefit of the coneern he represents.
To 4 large extent the business of fire insurance is de-
pendent upon these local or field agents, If the com-
pany that buys out another is new in the field—as the
Alliance was when it took over the Royal Canadian, it
can take over the entire staff. But when the purchas-
ing company has been working'in the game field as a
competitor with the one it absorbs, the problem arises
as to which set of officials is to be kept on.. This will
probably give the Guardian trouble in some places,
and prevent it acquiring all the business of the Citi-

zens, as those agents who are_left out in the cold, like
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orphans without a guardian so to speak, will naturally
do their level best to transfer their connection and all
it represents to some other company who engage their
gorvices, At Toronto we understand this dilemmahas

been got over by both the old agents being retained.

Probably this was desirable as each of them represents
the opposite .poles of life. One is a prohibitionist
who abhors the stronger sand more generous liquors,
the other inclines strongly to the prohibitionist party
by whom water, as & beverage, is utterly condemned.
As electrical energy we believe requires two opposite
poles for its force to be developed, so in Toronto, there
may be a lot of insurance energy developed by the
Guardian having two such opposites as its representa-
tives. One can curry favor with the water party, the
other with the lovers of s richer beverage. Everybody
knowe that both water and spirits are all the better for
being mixed in one tumbler, as these agents will be
mixed a8 joint agents of one concern,—especially if
they pool their receipts. As the one controls about
820,000 of annal premiums and the other $11,000, the
wixture will be fairly representative, according to the
average taste.

Now thatthe Guardian has consummated its absor-
ption of the Citizens, we trust it will bave a happier
experience than either had apart, a8 many an one who
never could keep out of debt alone, has managed to
save money after marriage. ‘

———

That the directors and management of the Citizens
had matter for grave consideration on hand is shown
hy the position of the company during the period of
Mr. Heaton’s incumbency.

According to the Insurance Supérinten dent’s Report
for 1890, the _

Subscribed Capital wag.....cccovvieiiniinineinennnn. .. $820,845
Of this there was paid ap..cccvveviiiviinnnnnnn... . $152,733
And at 81st Dec., 1890, this was impaired to

the extent of....oovciiininnnins s, 77,399

———

Leavingo e wees sesieninicesinsivenns e $75,334
In an advance statement made public before the sp-
pearance of the regular Government Returns, the Citi-
zens claimed that their premium income in 1891

WaBwevessstninesiosnsnannasssssnssesssnrensninnneeesssaes o $277,520
As against that of 1890...cccvvvinnnniiirinininenns. 187,400

An increase ofviceniiii civeiinininnininnn$ 90,120

If we take an average reserve of say 50 per cent,
required by the Government, on this increase.of $90,-
000, it would give $45,000, which deducted from the
$75,324, balance of paid-up capital unimpsired shown
above, would leave the Company only $30,324 on this
account. This i a position and condition which we
may take for granted the Government Superintendent
would not have permitted to continue. A callupon
the shareholders, as an alternative to the ingenious
scheme for further issues of stock which we may ex-
plain later, was consequently inevitable, and likely to
try the purses of a few crony speculators to come to
time, To sell out was their alternative. The increase
of $90,000 in the premium income, as above, is what
the Citizens seems to have secured of the Glasgow and
London's business which they took over. Accord-
ing to the general statement, the premium income. in

their last complete year of business amounted to
$311,600. '

LA BANQUE DU PEUPLE.

A full report of this bank is published ia this issue, Mr.
Bouequet's address will be rerd with much interest by the com-
mercial community at large, and his remarks will be regarded as
wise, timely, and instructive, The report of this bank being
published when public attention is not distracted by a number
of others who are in the field is more generally read than possi.
bly any other similar report, Mr. Bousquet with justifi.
able pride paints out that the active business of the bank has
very largely developed inrecent years. In the three main items
the increases are certainly of unusual magnitude. Circulation
has enlarged in'seven years from $227,000 in 1885 to $734,000,
deposits have gonsé from $1,305,000 to $4,001,000, and loans from
$2,765,000 to $5,708,000. In fact the larger bulk of the present
business of La Banque du Peuple has been acquired since 1885,
The year just closed saw a complete settlement of certain old
aftairs that were in liquidation in 1885. The continual accretions
to reserve fund have raised it to $480,000 equal to 40 per cent of
paid up capital. The manager states that the production of hay
has decreased one third in tbis Province, and advance made in
raising and manufacturing such agricultural products as will
relieve farmers from the evils arising from depending upon one
or two crops. The whole address betrays not only considerable
Iaborin the compilation of ite materials, but showsthat Mr,
Bousquet has given very close attention to all the movements of
business, and is able to draw valuable lessons from those obser-
vations,

BEHRING SEA RUMOURS,

The prevailing mania for dressing up the cable news from .
England to suit the morbid palates of a certain class in the
States, justifies grave suspicion of any so called news that grati.
fies that taste. It is affirmed that Lord Salisbury declines to
continue the arrangemont maintained between England and the
Btates laet season by which the taking of seals in Behring Sea’
was probibited. 'This is said, by a certain class of U.S, papers,
to be a breach of faith with the States, and to involve a serious
quarre] between the Republic and England. There is a slight
inconsistency in the position agsumed by some who censure Lord
Saligbury, but excited people are not remarkable for reasonable-
ness. They first declare that the English desire to exterminate
the seals, as indizcriminate fishing would do, if not checked,
then they state that England takes more of the skins than all
other countiries, and it is chiefly interested in the seal trade,
and not seeing how these propositions hear upon each other,
they are indignant at the English being s0 anxious to jeopardise
sonl fishing by Americans. Surely if, as is admitted, the geal
fisheries sre of such value to England, more value {0 her traders
than to all others, England is not so idiotic as o be desirous of
destroying so valuable a trade? Jobn Bull may be a little im-
petuous, and aggressive, but he is no fool,

QUEEN CITY INSURANCE COMPANY.
The twenty-firat annusl meeting of the Queen City Insurance

‘Company was held at Toronto on 27th February, After reading

the statements of a large number of companies for last year, and
remembering how disastrous the record for 1891 was all aver the
field, it seems difficult {o realize that this one company was so
great an exception to the rule.  The balance sheet shows that
the capital stock, 50 per cent paid up, was $100,000, with a re-
gerve fund of $75,000, against these liabilities, there were assets
of $60,000 of stock liable to call, $68,050 real estate, $68,594
mortgage, $10,000 debentures and $10,598 in cash with $5,600
debts due, leaving a balance of $32,770 in excess of liabilities.
The ratio of surplus assets over all liabilities to amount of risks
in force is $3,56 per cent, which is larger than any surplus ratio
of any purely stock fire insurance company taking fire risks in
Canada, The number of policies in force at close of year was 2,
784, covering risks, less re-insurance, for $2,617,432. The report
speaks of the ¢ marvellous results,” of the company’s operations.
a8 & verification of what was foreshadowed 21 years ago when the
Queen City was founded, It is manifest that the Queen City-: .
and ane other companies controlled by the ssme rulers,
command a far higher degrae of skill in their menagement than
small companies can, under ordinary circumstances, enjoy the
benefit of.  Doubtless to this circumstance its prosperity and
strength are due, '
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HAND-IN.HAND INSURANCE COMPANY,

The 19th annual report of the above company is publighed in
this issue, A list of the shareholders in this company is & very
strong assurance of its stability and title {o confidence, and
business, for it comprises a large percentage of the shrewdest
and wealthiest citizens of Canada, who, if they stood, hand-in-
hand, could support any financial strain. Although their 10 per
cent dividends are doubtless as agreeable to them as fo the
poorest men, they are the last men in the world to run any
special rigk to secure & high dividend. The report gives the
number of policies in force as 674, covering at risk, less re-insur-
ance $1,883,285, an average of $2790. The company holds sur-
plus assets in oxcess of all liabilities of 290 per cent with a
“ ratio of assets to amount of risks in force * of $8.22 per cent,
'Che remark is aptly made that the Hand-in-Hand is % never
loaded beyond her tonnage,” The cause of the retirement of so
many companies is alluded to by the report as follows: ¢ That
agreat suporstructure of premium income, at any cost, must
produce satisfactory results has been demonstrated to be a fal
lacy by the retirement, with a serious loss to the original share-
holders of the following companies during the above named per-
iod :—Irolated Risk, Stadacona, National, Agricultursl, Domin-
ion, Canada Fire & Marine, Union, Glasgow & London, Citizens
and Royal Canadian.”

DATING AHEAD, .

"This evil, to which we drew attentinn at some length some
time ago has had drawn down upon it the severest condemn-
ation of the press and of commercial bodies, The American Silk
Journal, says: Dating svems to Ye quite as much of an eyil
abroad as il is with us, but neither there nor here, so far as we
can learn, has any ono succeeded in discovoring an antidote. It
is suggested in an English contemporary, exprassing “a wide
spread feeling in the trade,” that if Sir James Whitehead would
follow up his recent denunciation of “ dating® by some practical
efforl to combine the wholesale houses in an .endeavor to get
rid of the system, ho would probably be successful. The same
publication appends the following note, addressed to a Tondon
house :—] can only further say, that I appreciate the principle
you have held of “no dating,” and trusy, since the movement
has again been put before lLondon houses, that they will com-
bineand put an end to the dating system. "The principle is one
which no sensible man can entertain as being good for healthy
trading, I believe we country drapers, especially, pay & heavy
premium for the * big date,” and further, it enables many aman
to commenco business with almost no capital whatever, with
the inovitable resnli of a large number of failures,

TUE TTAMILTON PROVIDENT SOCIETY.

"T'he 20th annual roport of the Hamilton Provident Saciety
will be found ou a later page. The past year proved highly
sntislaclory. ‘The net profits were $6,500 in excess of 1890, the
sum of $20,000 was adder to reserve fund, and $1711 to conting-
ent fund, afler paying » seven peor cent dividend for the year,
"The reserve funds amount to 32,60 per cent of paid up capital,
The repayments on loana in 1891 exceeded those of 1890 by
$100,300. The deposits also increased by §64,000. The amount
of sterling debentures held shows a decrease of $19,000, and of
those in curroncy $55,000, o total of $74,000 reduction of these
securities, The net value of investmenis was enhanced last
yoar by $60,000, and the cash on hand, a large part waiting for
invesiments, was reduced in 1891 by $36,000, A study of these
changos convays a decided conviction that the company is mak:
ing substantial progress. ‘The supply of funds being greater than
the Board seo prudent to invest in what local investments are
offering, it has been decided to resume investing on real estate
in Manitoba, There are propertiios there affording as safe secur.
ity as any in Ontario, but thoy need special watchfulness in
soleoting, a point to which, no doubt, the directors will give the
maost cavelul attention,

THXE JOURNAL OF COMMERCE IN ENGLAND.

"This journal played a very prominent part on the 24thult,,
in a discussion that arose at the annual meeting of the ShefHeld
Chamber of Commerce. ‘The editor and proprietor of the oldest
and ablest of Sheflield newspapers, in the course of his reply to

Col. Vincent made a highly complimentary allusion to this jour-
nal and quoted a large portion of our article on the proposal to
place a discriminatory tax on U.S. food products, which we con-
tended would never be acceptable to the English people, as
anything like a “ bread tax ” would arouse their liveliest indigna-
tion. The meeting passed the following resolution: That this
Chamber concurs in the definition by the Prime Minister of the
Treaty of Commerce concluded with Belgium in 1862, and with
Germany in 1865, prohibiting British Colonies from admitting
British goods on more favorable terms than foreign goods as ‘un-
fortunate,’ and expresses its earnest hope that these impedi.
ments to any commercial understanding between different por-
tions of the Britich Empire may be abrogated without delay.”

MILLERS' AND MANUFACTURERS' INSURANCE CO.

The Tth annual meeting of the Millers' and Manufacturers’
Insurance Company was hold in Toronto on 26th ult, The re.
port, which will be found on & later page, iz highly gratifying,
The total fire losses and management expenses combined of this
company are stated to have been only 58,59 per cent of its net
cash income from its inception in 1885 to 3ist Dec. 1891.  This
breaks the record of all other insuranoe companies, and affords
the higheat possible evidence of sound and economical manage-
ment.  After devoting a dividend to policyholders and share-
holders, and a considerable sum to “re-insurance reserve,” the
sum of $50,896 was carried forward to the credit of profit and
loss as surplus over all lipbilities. The total number of policies
in force at close of year was 524, covering risks, less re-insurance
for $1,354,045, against which contingencies $3,75 per cent is
beld of surplus assets over all lisbilities. The manager, Mr,
Hugh Scott deserves especial credit for placing the Millers’ and
Manufacturers’ in so exceptionally strong a position.

FIRE INSURANCE EXCHANGE INS. CO.-

The 5th annual statement of this enterprise appears on =
later page. ‘This company is one of a group of insurance con-
cerns that the report speaks of as a ¢ Fleet,”” the Admiral in
command being Mr, Hugh Scott, who was also the naval archi-
tect who laid down the lines on which lhey are respectively
built. This the youngest of the group makesa good showing for
last year's work, IV's average losses and expenses combined in
five years have been (3,67 per cent of not cash income, This is
considerably below the general average of insurance companies.
The ratio of surplus assets over all liabilities to amount of rigks
in force is 1.72 per cent. .The policies in force are 405, covering
$1,188,540, averaging each $2930, Tho surplus over all liabili.
ties, including re-insurance reserve is $20,493, and the assets
available to meet claims are $230,55€, which amounts to 19.39
per cent of risks in force.

THE FEDELAL LIFE A8SURANCE CO.

The 10th annual report of the above company published on
another page gives a highly gratifying statement of the business
of 1891, which the directors regard as in many respects of a
more satisfactory nature than that of any preceding year, a con-
siderable portion combining insurance with investment. During
the year 925 applications were accepted for $1,759,000, this ad-
dition leaves the aggregate amount in force at close of the year
as $10,860,837, under 4405 policies. The surplus security to
policyholders stands at $696,390, In these days when competi-
tion is so severe, any one of the more stable companies that
maintains 80 high a rate of incresse as the Federal achieved last
year, may regard itself fortunate, and the management justly en-
titled to the commendations and congratulations of all interest-
ed in the company’s welfare. :

A quzsTioN frequently heard in life insurance circles lately
in New York is, Which is the next compavy to undergo a tho-
rough overhauling in respect of its investments ? and, whether
it will come as unscathed through tho ordeal?

Tar CrrizeNs INsURANOE Co,—'he communication in another
column commenting on the sale of the Citizens to the Guardian
is but one of several on the subject, 'I'wo others are crowded
out for want of epace.
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Txe continued mild warm weather presages an early opening
of navigation, Vessels are already preparing to Joad with ban-
anas and oranges at West India ports for the Montreal markets
via the St. Lawrence.

In sraron there has been a considerable drop. A western
Ontarie factory has incressed its discounts from 74 and 10 per
cent. 1o 15 and 17} per cent: this is probably owing to the
cheapness in corn.

Ganoxe Bros, of St. Stephen, N.B., have sold out their busi-
ness Lo a joint stock company to be known a8 Ganong Bros. Ltd.
with Messrs, G. W, & J. E, Ganong as president and secretary
respectively and E. B. Kierstead as treasurer.

Hoy. J. A. CHaPLEAU, who has been sojourning for the last
{ew weeks in Florida, chiefty at ‘Tampa- Bay, one .of the most
salubrious epots in the peninsula, is on his way north and hopes
shortly to enter upon his deparimental duties with renewed
vigor. Madame Chapleaw, née Miss Xing, has been the constant
companion of the indisposed minister during his brief holiday
sojourp in the land of flowers.

A CanapiaN who settled in Florida two or three years ago
finds the profits from his orange grove rather disappointing.
e recently received & letter from hie carstaker that the best
price offered nt the railway atation contiguous, for his oranges,
was 40 cents a box of abont 200 each. The oranges were of the
russet clags. 'The owner is Mr. M. Heaton, for many years
inspector of the Molsons Bank in this city.

Discouracina.—The fire losses of the Uuited States and
Canads for the year 1891 were $137,716,150 as against $81,280,-
900 for 1881 and $106,998,345 for 1890, “ These figures are most
discouraging to the various corporations insuring against loss
by fire, and accounts for the numerous companies that have
relired from business and re-ingured. The facts of the case are
that ever since 1876 the fire losses of this country have been
steadily on the increase. In that year they were only $64,630,-
600. In fifteen years they have increased over 100 per cent.
Thie seems very strange, 00, when one considers the fack that
lately & great denl of attention has been paid to the constructon
of fire-proof buildings, and that city governments have spent
vast sume for the equipment and maintensnce of their fire
departments.~Chicago Register. .

Current Nores.—The Manitoba Stone and Asphalt Paving
Company, is the name of & new manufacturing industry to be
established at Winnipeg for the meanufacture of tiles for side.
walks and floors, asphalt paving for streets, otc., tiles for pubiic
buildinge, halls, ete.—The searcity of farm laborers is felt in the
North West.—The clergymen of Ottawa have received notices
calling on them to pay the taxes on theirincomes.-—The lumber
cul on the upper St. John and its tributaries, destined for the
Fredericton boors, will this season reach the total of between

120,000,000 and 130,000,000 feet.—The C.P,R. will shortly com-
mence to double track the line beiween Winnipeg and- Forl
Willinm, a disiance of 426 miles,—The coal combine just formed
in the U.8,, is to be enquired into by the New Jersey Legislature,
as any advance in prices caused by such a combine will be
illegal—Electrical tanning is the newest thing out. The process
is said to reduce tanning sole leather to one month, and finer
grades to a fortnight.—The shipment of Canadian goods to the
Weet Indies are increasing. The Ganancque Carriage Co., is
doing & good business in that region.—Winnipeg is to be provid-
ed with biscuit factory by Mr. W. W..Batemsan.— Vancouver
proposes to commence ship building. ~The N. W. is a prolific
mother of towns, Hamiatais the name of the most recent * baby.”
—'The Chatham Manufacturing Co. employs 140 hands, it has
orders on band for 3000 wagons, some for Jamaica.—N. W. store-
keepers are offering special terms for cash.—Chief Justice
Armour and Justice Baby have recently spoken in defence of
the Grand Jury system.—Toronto gets quite a nice income from
letting street privileges.—The Bell Telephone Co. sent a check
for $1,636 to the city tressurer on 3rd inst., being the city’s share
five per cent. of the earnings of the company for the past quarter.
—Woodstack Board of Trade report gives a flowing account of
prosperity ; large orders for sewing machines, piano factory en-
larged, tannery!ditto, organ and carpet industries inereasing
ther output, a new court house and railway, better railway faci-
lities than any place in Ontario outside of Toronto; evidently a
thriving place.—Perth boasts of that district selling $150,000
worth of cheese last year,—An exchange states that the C.P.R.
is paid $500,000 & year by a combine of U. S, railways for keep-
ing out of the Pacific coast business of the States.—The syndic-
ate of English and American capitalists are eaid to have arranged
to take over the Ontario Cotton Mills on lst of April.—Mr,
Frankland, the well known cattle dealer states that the trade
in Brittain uses $10 worth of offal from each animal that would
be useless in Canada,—The Mutual Fire underwriters of Ontario
have passed a resolution requesting the Lt.-Governor to appoint
fire coroners.—For the Vancouver sugar refinery 2200 tons of
sugar were landed on 5th inst.—The Kingston News says Sir
Richard Cartwright intends starting the Napanee brush factory
soon, and will asgk the council to exempt the property from tax.
*ation for 10 yesrs and grant a bonus of $1,000. 1Is it possible?

THE LATE MR. BEATTY.

Mr, James Beatty, of Toronto, who has just died at the age
of 94, lived long enough to be forgotten by one generation, but
will be honored by many successive ones. He was & fine type of
the settlers wha made Canadaall she is, His energy, practical

ideas, foresight, public spirit. made him a great force in the
earlier life of Toronto, aforce ever bent on its advancement, and
in schemes of public good. In a number of features of modern
city enterprise Mr. Beatty was the pioneer, as in founding the
firsb bank, first hospital, and other institutions. He was best
known as the proprietor of # The Leader,” a paper which was at
one time one of the most influential journals in Canada, its
only rival in the west being the @lobe. Over twenty years ago
Mr. Beatty grew tao old to meet the necessities of mare modern
journalism. The Leader was rapidly sinking inio obscurity,
when the Conservative party was in great need of a more power-
ful organ, Its then editor, the late Mr. Charles Belford, with a
few friends, offered.to buy the Leader from Mr. Beatty, The
answer they got was, “Iwill not sell my paper, a copy of that
day's Leader shall be put in my coffin.”” Shortly afterwards the
Mail was organized snd the Leader ceased to exist. Early in
life ha was a Reformer of the Baldwin school, but when that
parly was transformed, he became a Liboral-Conservative ; was
a devoted follower of  John A.” ; intensely loysl to the Empire ;
and his great services 1o Toronto prove that he was equally loyal
and devoted to the interests of his adopted country.

INSURANCE TRANSFERS,

Mr. Jas, Lockie, one of the most efficient of insurance inspec-
tors, who for some years has served in that capacity with the
Northern, has accepted the position of manager to the Mercan-

tile of Waterloo, replacing Mr. Sims who has taken the position
of manager with the British America in loronio. Mr. Lockie's

meny old friends heartily greet him on-his closer conneotion "

with them in the field of his earlier labore—while the Northern
regrets losing one who, tho' yet in the meridian of life, was natur-
ally tempted to retire from the field-service to direct a class of
enferprising work in others, which he has long been actively,
personally engaged in. Mr. Sims is no less to be congratulated
on his appointment than the British Americs, and its active gov-
emog, on gecuring an executive officer of such experience as
Mr. Sims.

THE HON. PETER MITCHELL,

The Hon. Pater Mitchell is being very generally spoken of
ag probably the next Lt..Governor of New Brunswick., Mr, Mit-
chell, like some others, is not immaculate, but there are not
many who are worthier of public honor, or who would fill such a
position with more credit.

@mm@b/omdmve@.

THE CITIZENS INSURANCE CO.
To the Edilor of the Journal of Commerce.-

Drar Sir,—While, a8 & sharebolder in the above company, 1
may have little to complain of in respect of the sale recently
made to the Guardian of England, by which the shareholders are
likely to get $7 to $9 per share or about the amount of the calla
(2 of § per cent each) made in 1888, instead of being obliged to
pay further calls, I nevertheless share the opinion of others in-
terested, that undue haste hes been made in sccepting the Guar-
dian’s proposal. Itappears there were two or three English com-
panies competing for the Citizens, and there is reason to believe
that betier terms could have been secured and more money
returned to shareholders, who had contributed over three times
the sum likely to ve realized from the sale. 'There is another
point to whieh attention should be directed: According to the
by-laws of the Citizens Insurance Co,, the transfer of shares is
forbidden except the transferee is in a position to meet his pro-
portion of possible calls on stoclk, to the amouné unpaid, which
aggregates upwards of $650,000. Now, Mr. Editor, it is an open
secret that transfers of stock were made within the last year as
well as the period covered by the negotiations with intending pur-
chagarg, before any hint could reach many of the shareholders, The
information, whatever ils value, was primarily due the shape.
holders. It is known also that shares were bought up at from
$3, $2, $1 and downwards, The alternate proposal canvassed
by the manager towards the close of the year, may have had a
“gelling-out ” effect upon shareholders. At all events the can-

vassing was suddenly dropped, and shares changed hands im- .

mediately at prices far below what is likely to be realized. It'is
bruited that a high official recently offered some of his acquisi-
tions at $5 per share. .

It is to be hoped that satisfactory explanations may be forth.

coming from those in a position to give them, and we— myself -

and some fellow-shareholders——lgok to the Jouryar or CoMMEROR
{o aid us in the matter.

Yours truly, _A¥ Owp Reaprr,
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ROYAL CANADIAN INS, CO.

The following circular has been issued to the shareholders of
the Royal Canadian Insurance Co:--At the annual meeting
of shareholders, held on the 2jth February, the directors in.
formed the meeting of their action in reqnsuring the business
of the company with the Alliance Assurance Company, of Eng-
land, which they considered, after due deliberation, to be the
best 'course {o pursue in the interest of the shareholders, and
the following resolution wae moved by Mr. Murdoch McKenzie,
seconded by Mr. James Willinmson, and carried unanimously :—
& “'That the annual report of the directors just read be adopted,
and that the action taken by the directors with regard to the
taking over of the company’s business by the Alliance Assurance
Company, of London, and the assumption by the Jatter of the
outstanding risks of this company as at the firat of January
lnet, and the re-insuring of the subsequent business as explained
in said report be, and the same is hereby in all respects confirna-
ed. And that the directors of the company be, and they are
hereby authoriz=d to wind up the business of the compauy to
the best of their judgment, and in go doing, to repay and distri-
bute amongsi, the sharebolders the sum of three hundred thou-
sand dollars (being 75 per cent of the capital) on the 15th day
of March next, and to make a further distribution of capital
and surplus as and when the requirements of the law and out
standing linbillities of the company are met.”

In necordance with said resolution 75 per cent of the paid
up capital of the company will be repaid and distributed to the
shareholders of record, on the 15th instant. The stock transfer
books of the company will be cloged from the 10th to the 15th
ingt., both dates inclusive, to enable the said payment to be
made. The remaining 25 per cent of the capital, and any sur-
plus there may be remaining, will be repsid as soon as the
requiroments ol the law are complied with, and the liabilities of
the company closed up. By order of the Board,

Montreal, lat March, 1892. Harry Curr, Sec.-Treas.

Meetings, Reborts, &e,

LA BANQUE DU PKUPLE.

The annunl meoting of the shareholders of La Banque du
Poaple was held Monday afternoon in the Banque promisges, St, James
atreet, Mr. Jncquos Grovior, the president, in the chair.  Those present
wora: Hon, A, W, Ogilvie, Hon. L. McMillan, John Crawford, L E.
Desjarding, MD., V. B. Bvans, J O. Gravel, James Baylis, Louis Arm-
strong, . M Qibb, P P, Martin, M. Nolan de Lisle, R W, Bhepherd,
J. Y, Gilmour, J L, Coutleo, J, J, Dumont, James Wilson, John
Morrigon, J. B. Clentibue, M Burke, Ssmuel Bull, David Crawford,
D. McNuughton, Jaoques Grenior, G, 8 Brush, Alfred Leclsire, Wm.
Prancis, Arthur Provost, Gbarles Lucaille,

The President having called the mueting to order, Senator Ogilvie
moved 1hat Mr. Jacques Gronjor take the chair, and that Mr. J. B, Bous-
quot, casbler, nct a8 secratary, which was unanimouely agreed to.

The Irosident explained that heretufore the proceedings at the
annus!l moeting had boen conducted in both languages, but as most of
those present worg Englich, aud as the few French.Canadians in
attendanco undetstood Koglish very well, the procsediugs would be
conducted in onu language only—Eogglish. He then read the report
of tho directors, as undor :—

Tl DIRKOTORS' RKPORT,

Tho Dircztors beg to submit to the Shareholders the statement of
the affairs of the Bank for the vear ending 29th February, 1893,

Neot profits of the year, after having provided for all bad and doubt-
tul debts and deducting costs of mansgemont, have amonnted to $99,-
083 28.

QOut of thin sum wo have paid dividends ot the rate of 6 per cont.
per annum, aud carried to the Reserve an amount of $25,000.

. Qur roport showa an increase of deposits, loans to the public and
circulation.

Wo aro happy to state that we havs during this year complated the
settlement of the balance of old affuirs that were in liquidation in 1886,

A talance of $42,441.21 being left at tho credit of Profit and loss
acconnt, we have out of this amount carrled to tho Reserve Fand $30-
000, which raises that fund to 40 per cont. of eur capital,

Our agonctes huvo boen thoroughly tnspected, and they are work.
ing satisfuctorily.

We have also to a~knowledgo to the shareholdors the effictency and
good services rendered by our stafl of officers; thelr attentive work
aud fidolity have rifl-cted oredit on the institution. '

Although the report of our yoarly transactions has not been as
profitable as we would h.ve perhaps, reason to expect, we hope that
the sharcholdurs, after having considered the stagnant state of trade,
will bo satisfied with the resulit,

By order of the Board,

Montroal, March 1st, 1892,

STATBMENT OF PROFITS FOR THE YEAR RNDING 18T MARORm, 1892,

Dr.
Dividond, 3 por cont, pald Soptemuyor 1st, 1891..4s,......$36,000.00
Dividend, 3 por cent, payable March 7th, 1892,.,4 ccvau.. 36,000,00
Awmount carrlod to Reserve Fund L.o0vevevi vovan saese . 35,000,00
Balauce carried to Profit and Lioss nccount ooyyveeevarees . 2,083.28

. —— ———

Cr. $99,083.28
Not profits of tho yesr after paying oxpenses and providing
for all bad and doubtful debls vuevvvee srrvsoes oveey. §99,083 28

" $99,083,38

J, GRENIER, Prosident.

GENERAL BTATEMENT AT OLOBR OF BUSINESS, 29TH FEBRUARY, 1882,
Dr,

To circulation ccus vevavs veonsscrasrsnae $ 734,854.00
« Deposits not bearing interest vo.0v.u. . v 1,168,104.34
" Deposits bearing interestees cevroves s 2,833.890.36
* Amount due to other banks ......a00e 29,600.34 -

To capital paid UP.esace cvassson seonssss $1,200,000.00

# Reserve Fund c.vevs covenn voranesees  480,000,00
t¢ Profic and LoBH..se vess sonesaaansaes 12,441,21
« Dividend No, 92 payable 7th Mar, 1892 36,.00 00
# Unclaimed dividonds veovvuesarensas 8,063 67
e ——$1,736,494.88
$6,602,843.92

Cr.
By 8pecl0.aiasisirarrserasnasetancatssesasnansesnesd 48 245.88

# Dominfon NoteB..eveasessvaas 1 vesvas svsnerses 38774300
# Circulation Redemption Fund....seeevesarosasses. 1887387
# Notes and cheques on other bauke...vee vesesssese. 180,983 19
« Balances due by other banks,.,...cee0 seveeaveee .. 20,712.87
* Oall and short loans on stocks and bond8...,eesees . 447,875.18

e e p—

Immedintoly available ,evs cuvreeroes covaarnns ooes $1,004433,97
% Loans snd discounts current ...... cae0 o «ve 5,222,916 39

tt Notes aud bills overdue, 8ecured .ieseeees .o 2413218
« Notes and bills overdue, unsecured covseensroensess  12,687.73
« Mortgages and hypotheques. ee cecees covosascaears 8645145
4 Roal Eatate .uvesiresecosetessvecsresnonrnsssnass 84,8670
% Bank PremiBes.. oo sees scorentsassorasaos cavasanas  66,760.44

$6,502,£43.92

J, 8. BousqueT, Cashier,

‘We, the undersigned Auditors, named at fhe last General Annual

Mceting of the Shareholders, after having examined the books, verified

the Specio and Legal Tenders on hand, in a word, after having taken

cogunizance of the Aseets and Liabilities of the Corporation of « La

Banque du Peuple,” have the honor to report that we have found the
whole to be correct and deserving our approval.

P, P. Marms,
NorAx pr Lisie,
Montreal, March 1st, 1892, Lotis AnmsTrong,

THR PRESIDENT'S ADDREGS.

The President,—Gontlemen, you must bave noticed in the directora’
report that a sum of $30,000 bas been tranafarred from the Profit and
Loss account to the Reserve [Fand, which, added to the $25,000 of this
year's profits, makes $55,000, and raises the Raserve to $480,000, eqnal
to 40 per ceut. of our capital. It ie not customary to take money
from the Profit and Loss and carry it to the Reserve, and I thick some
explanation is due to you. To give you an opportunity of forming an
opinion ¢on the matter, I must refer to the position of the bank in
1885, when the rtock was reduced from $1,600,000 to $1,200,000, At
that time the only amount standing to the credit of Profit aud Loss
was $7,654 87. Uafortunately, there was nothing to the credit of the
Resorve fund. Out of the $400,000, the directors have put $200,000
to the credit of Profit and Loss, so as to provide for all bad debts, and
$100,000 to the Riserve fund, which makes the Profit and Loss $207,-
554.87. Although we have every year added a sum to the Reserve,
wa have also added a sum to the Profit aud Loss account ; for instance,
in 1886. one year after the stock was reduced, we added $27,357 86
in 1887, $20,056 38 ; in 1888, $2,425.562 ; iu 1889, §4,644.17; in 1890,
$1,239.03 ; in 1891, $3,14143; in 1892, 2,083.28. Of course these
amounts were added after all the bad debts had been deducted, In
1886 we took up to that account $108,680.40 for the bad debts ; 1887,
$49,437 91 ; 1888, $25,296.68 ; 1889, $12,051 ; 1890, $17,623.14; in
1891 we took nothing'; in 1892, $12,991.89 ; msking a total of $326,-
061.30, to which we added $207,654,87. On March 1st, the amount
of the Profit and Loss account was $42,441.21, and we coneidered that
all the old debts being settled we were justified in taking $30,000 of
that sum aund placing it tothe Reserve Fuud, making it equal to 40 per
cont of our capital Now that all bad debts are cleared off, and our
profit has moro than doubled since 18865, we are justified in saying
thas the annual profit, if Providence guides us, wiil certainly provide
for all tiad debts, as well as for a fair dividend. I thiuk that thia
explanation was due to you, 80 as to put before you everything that
the directors have discussed durlng the year with regard to the bank,
Providence favored us with good crops last year, but I am sorry to say
that 8o far we have not hsnefited much by it ; but I hope in the Spring
wo shall do 587, Woe certainly hope, and every one of the stockholdera
shonld be of the 8.me opinion, that business will reviva, Now, gontle.
men, I think I have put before you the exact positic n of this institutton,
snd if you have no objection, the Cashier will give you a more
dotafled sccount than I have done.

MANAGER'S ADDRESS,

Before reviewing the trade of this Province in its various branches
gince the last annual mesting of the Shareholders, I shall add only a
fow words supplementary to the Annusl Report of your Directors and
to the remarks in extingo of the Prosident on the affairs of this bank.
Very littls is left to me to say regarding the business of the year, but
to add tbat your Directors have more than once felt anxious when
looking at the dark prospects of general frade, to which our advances
to the extent of nearly six millions are made, You are all aware that
for some time past the trads had a severely threatening aspect, and it
was necessary o act with caution and proceed under easy sall.
Fallures nmougst our customors have been numerous, and losses
invoived bave been pretty serious,

As tho Profit and Loss account referred to by the President’s
1omarks, reminde the Shareholders of an unfortunate period. in. the
history of this bank, it is, perhaps, proper to place before the meeting
somo comparative statements of the moat important items of onr busl

%

} Auditors.
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ness at that period with those of this year, Taking the figures in the
report submitted to the shareholders in 1885, we find in comparing it
with the fizures in the balance sheet of this year that we stand
remarkably well. For instence, in 1885 our cirenlation was $277,359 00,
and atsnds now $734,854 00, Our deposits were then §1 305,868.37,a8
azaingt $4.001, 993,70 in 1892, and the amount of our loans compares
with $3,765,284.39, sgainet $5,708,211.45 in 1982. As figures are
positive facts, by the enormous increase apparent of our business
during the last seven years, the Shareholders ought to be satisfied that
this bank heg been entering on an era of prosperity, and the progress
the bauk is making, we feel confident, will continne under the careful
manapsment of your President and Directors.

Qur earning power-is slowly and surely increasing, despite the fact
that in these days competition s 80 keen that banking profits are not
what they once were. Still, as I said, our earnine power is holding
its own, and holding it well, too, as our gross profits last year have
excreded 30 per cent of our capitsl, and we are steadily iuncreasiog a
very eatisfuctory class of business. Although.the net results obtained
have not bern more, perbaps, bave not realized your Directors’ anti-
ciration, We must observe, if it {8 any consolation to us, that In this
regpect, other banking institutions have suffered in the same direction,
However, taking all in all, the movement of progreas has been well
maintained during the year, Our deposits, circalation and loans to
the public compare with a material increase, an amount of §55,000
hat been added to the Reserve, and the net profits realized have been
fair,

The trade of this province during 1891 was, upon the whole, better
thao at the ontset the most competent observers were prepared to expoct,
althougrh the year has been one of less than average business activity.
Viewed, a8 a whole, the year's business was distinctly divided into two
parts, differing very materially in the sentiment prevailng and to a
lezg extent in the results produced. Up to mid-summer, consequently
the first six months formed a period of depression, low prices and
meagre profits. Those bad results were, however, to a certain extent
anticipated in tho early spring by those observant of pas:ing events,
unfavorable conditions then existing were apparent, the evils of which
had to be folt in the near future. Thie arose from consideration of
the fact, that agricultural interests were in an unsatisfactory condition
owing to the bad crops in succession for the last three years sud un-
healthful expansion existing in certain lines of trade. From mid-
summer up to towards the ond of the close of the year, in all patts of
the province, thera has been a radical change in sentiment, and a most
dechied hopefulness in tone was folt in business, based almoat entirely
on the superd crop prospects of the Dominion, the report of failare of
crops in foreign countries l.ading to anticipation of high prices for
our cereals with prospects of an immense surplus to export. The
products of the soil last year far exceeded in abundance those of any
previous yearg, and most fortunately for farmers the heavy yield was
not sccompanied by low prices in the market, as is too often tha cage,

Although our crops have been abundant, never did the result of
of the harvest have so inmeffuctive influence on business interests
through the country. With a surpluag lacgs enough that the market-
jog of it shotld have lifted the whole carrying industry up from a
stnte of deprossion into a state of proeperity, and although we have
been eelling our products just asrapidly as we could hurry them to
the seaboard, a fact evidenced by the amount of our grain exports,
which arcording to the report of the Montreal Board of T'rade, compare
with 15,261,000 bushels lust year, ag against 10,061,000 in 1890—it
the fuce of all-this, the business expectations have not been material-
ized, and although Stock Exchange securities were booming at times,
general trade was dull, coliections from raral districts bad, complaints
from maoufactarers down to retailers, goneral small profits, failares
numerous snd a reduced volume of business everywhere ; and notwith-
standing the large amount of money that has gone into the Interior
to pay for the big crop, enterprizes were paralyscd snd industries stag-
nant, Such s condition of affsirs following large cropsand an unprece-
deuted export demand, has not only disappointed but surprised every-
body. Trade was naturally expecting an era of prosperity and the full
bunefit of & bounteous harvest when, in its stead, a most disastrous
crop of failures in every line and every district hag taken placo since
Juunuary jast. .
In looking for the causes of such a deception in business, we trace
first that the erops have uot been fully disposed of, and, Becond that
the first moneys that were gent to the interior have been devoted
almost whelly to the paymeut of notes discounted 1n the bsnks and to
the liquidation of mortguges and interest theron that had piled up for
the lust three or four years on the land of the farmers; snd these
monoys, instead of going into general trade circulation, as was antici-
pated, have gone into the ands of capitalists and banks, explaining,
thercfore, the abnormal position of a plethora of money existing in
the Banks and compluints of small remistances and the small demand
ol goods of all clagses by the country trade, Money hus been uasy
with the wealthy people. The trade of the province has then, as a
whole, been poor, and results disclosed by iaventories have shown
that very litilo hus been added by the commercial community to the
capital of last year, :

. We fiud the dark side of our trade revealed by the great number of
failures, Business men were prepared, no doubt, for a very bad show-
ing fuasmuch as the crops of the three preceding years had been bad
throughout Canada, but it Is probable, however, that the figures given
by mercsntile agencies are worse than generalty anticipated, for the
nuwber of failures wers groater-eveu than last year and resd as follows:
In 1890, 653, against 690 in 1891, and the smount of liabiiities has
_beon $8,307,683,07, Failuies have to be expected - every year, even
in the muat prosperous years; for immunity from failures will" never
be sacured even if all the bankers’ advice was to bs followed ; but when
the f_mlnre ligt is swollen to the extent of thai of 1892 one may really
vsk if in o certain measure, remedies to check the incremsing: evils,
could not be applied. That too many merchants in aimost every line
crowd the field is very certain, and in years of poor retnrns when
private expenditures have to be curtailed by every one it tells hard on

-

the gurplus of merchants which invarlably must be pushad to the wall,
The long credit system, shrewed competition and too many men crowd«
ing the field, are as many evils accounting in part for the above fail-
ures ; but there exists actually another evil which Is perhaps more in-
jurious {n a long run thau any ot those mentioned; it is the leniency
shown towards those who aseign. That sympathy and consideration
shonld be extended to merchants having the reputation of good busi-
ness men and well known houesty, who would, torough unfortunate
circumstances or acute deprssston of trade have been compslled to
assign, 18 only just; but to be lenient with a merchant whose incom-
petence as a business man has been clearly demonstrated by one or
more previous failures or any other reagons, i3 a guilty practice which
atrikes at the root of eound principles of trade, and the resuits of
which bear disastrous consequences to those who invite it. Whole-
salo traders chiefly ought to be very cautiousin sccepting compromis.
68, for a compromise does not involve only the question of losing
more or less from the retailer or merchant in actual bankruptoy, but
it alao invalves the question of right and justice for your other clients
who pay dollar for dotlar.

Darlug last yeir new life seoms fo have bsen infuged into our
aericultural resources, snd credit must be given specinlly to
some commercial papers who, by thelr judicial and constaut
editorials on the necessity of new developments to be brought into
agricu ture in order to relleve the trade, have certalnly contributed
much towards the advancement noticeabla in many districts -of
improvements in agriculture, The produc ion of cheese is increasing
very 1apidiy, and the trade in 1891 has baen done with profit; prices
paid for it as a rule were aatisfactory, and farmers in this line are
devoting their attention to suit the exigencies of the British market,
where Canadian cheese continues to hold its leading position

A decided movement for an increase of prodnction and improvement
in quality is noticeable in butter, ana the export demand has
been good at remunerative pric:s. Farmers should then devote
their energy in that direction, where a constant and unlimited
outlet is opened for fine butter, and thas produce more in order toreap
the profits offured that only await their eneryy.

. Eaxperience has shown during last year that eggs could be trans-
ported to the British market with as low a psrcentage of breakage as
from any other ‘places from which England gets her supply. Our
Cacadian eggsareadmitted to be superior in quality, a factevidenced by
their price, which is always eight to ten cents per hundred more than
is obtainable for the Irish product, and successful experiments in
exporting have besn made since their practical exclusion from the
American market has forced farmers to look into another market tor
placing the same in alarge volume. Here isanother opportunity offered
to our farmers that will enable them to increase their revenue, for all
that can be raiged can be sold at gond pricea.

In the cattle export, which is for the Dominion an immensge source
of revenug, we do not take our share. For instance, in 1891, out of a
total export of 140,000 cattle and sheep, which aggregate in value
nearly ten millions of dollars, our share of it was 3,5.0 head, Bat
during this year great interest has been mauifusted by our farmors in
cattle breeding, and the number of the increase of our cattio has been
considerable. Of course it will take a fow years before the benefita to
be derived from it will be felt by the trade, and before we can produce
enough to furnish our contingont for export, but if the movement is
kept forward at that end, one may remsonably expect that shortly
Montreal, our home market, which has been contributary to Oatario
tor its nourishment toan extent of nearly four mtllions of dollars annu-
ally, will be compelled to purchase its supplies from the farmers of
this province, and thus those four millions will find their way into
the chanpel of our local trade and will become a great factor for its
gonaral prosperity.

The raieing of hogs has also been an experiment in many districts,
but owing to the high prices of grain it has not been vory profitable,
buat better prospects for next year are oxpected,

Ruviewing the agricultural industry for this year, we conclude .as
approximately as possible that a vecroase of one-third in the prodac-
tion of hay has taken place, a fair movement towards the udvancement
of cheese and batter factories has been noted, great intvrest in the
cattle breeding manifested, and also in rai-ipg hogs in many disiricts,

Certainly, thig year has been one of pregress in a good direction,
and the fatal mistake- of farmers depending either entireiy on hay or
giain crop for their living is gradualiy disappearing, to be repiaced by
mixed cwture,  An agricultural province like ours, covering sn area
of first rate producing land, with & population of only a millivn end a
qusrter to provide for; and with the unlimited British market at its
back, ought to be weaithy. In adopting their culture to the wants of
the local markets first and then to the furvign markets for surplus, no
fear of overproduction is to be had by ouc farmers, for all that can be pro-
duced can bo sold at good prices. Tnen increase by all means the
production in order-to add to yoor revenue and thus help to enrich
the country; what ails us and our trade isthat too little profic ia
derived from culture. A farmer, like a morchant, a mannfactuser, ora
banker, to be successful, must not neglect his business, Hia whole
time and devotton must be brought into it. -He has to read and to
be posted on all subjects regarsing farming, 8o as to be continuously
in touch with the movement of progress. If you are sleopy otners
are awake, .

A state of depression continues to exist in the dry-goods
branch - of busiuess, with nothing in sight to relieve it, Howuver,
that this trade is unhealthy is & fact evidenced by the disastrous
returns disclosed in the, balance sheet of each year, and the amount of
linbiuties of {aitures in that line has resched the enormous sum of

$2,957,000 during last year, as aganst $1,626,000 in 1890, I would "~

venture to say that very fow merchants could swear to a profit on their

-results of lnst year's operations, As lopg as this line will rest on

principles of business decidediy opposed to success no improvement in
return has to be expected, All the evila'of buslness seem to have
taken a refuge in it—long credits, large expenses incurred by thelr

mode - of selling, heavy stocks on band involving heavy, interest

cxurg v AT
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accounts, small profits and keen competition ; also the ignorance and
want of forsthought of the strict business principles, which are the
basis of Buccess, aro tho causes to which may be attributed the disas-
ters that have taken place in that line, Merchants ought to awake to
that fact.

The volume of business effected in grocerles hag been without
profits and a policy of competition ro keen is raging that the gross
benefits renlized are reduved veory low ; algo invontories disclose large
amount of eales and no profits.  If that unwise competition is kept
very much longer, disnstrous results will certainly follow,

A serics of failures to such an extent in the leather and shoe trade
hing taken places during the year that a serious crisi= has been feared
forn while. Fortunatoly those failures have been limited, with but
fow exccptions, to small manufacturers without eapital, whose gole
ambition wag to awell the amount of their sales without regard to
business principles. Those dizasters wero anticipated to g great
oxtent, a8 it was & well-known fact that too many manufacturers were
crowding tho field, and the rxcess had to be swept away.

The work of modernizing tho busingss p rtion of the town has
kept the lumber, metal and hardware business very lively, and pros-
pects geem to favor & movement of activity in those lines for gome
time moro,

There is n stendy demand for properties in all portions of the city
by capitalists socking investmonts, and prices paid as a rale have been
satinfuctory. The lumber export and manufacturing iaterest I do not
rofer to, a8 vory fow of our clients aro connected with {t, In the
nctual sinte of fluance general ease now prevaile in the money

“market, and the accumulation of money in the banks rosults

from our lurgo oxports; rates of interust, as a congequence, have been
ruling eony with a downward tendency, Time money, on account of
gmall requirements of tho trade, has been in botter supply than
demand, and mercantile paper is engerly sought after at a declining
rate, But a demand must come before long, for monoy is something
that won’t remain idle, and to depend upon a low rate of interest for
nuy futurs length 'of time and contract on the faith of this is a mistake
to bo avolded by careful morchants, How long thoae accumulations in
banks are to continue must depend Inrgely on the degree of industrial
activity that may prevail, and merchants must not feel too confident
in the present state in venturing into any new enterprises,

Businuss mattors ave in a quiot state just now. The state of the
trade remaing about the same a8 heretoforc—not quite satisfactory
and rather below oxpectation—and on the whole the tonu is porhaps
gomewhat less confivent in the absince of the revival which was 8o
gonernlly looked for; but a thorough analysis of the most salient
limits of tho uctunal situation of busiuees thows that prospeots are
brighter, and that we may havo évery reason to anticipate a revival of
business shortly. Deeldedly the Lenvy yield of the crops of last year
and the large oxport of grain made at high prices have relieved the
farmors’ budget and brought money into the country, and if the auti-
cipations of business men have not bren realized, we have to bear in
mind that a large portion of the bounteous crop is still on hand, and
the trnde did not experionce the full benefit of it, Hence, with an
easy monoy market, a large portion of the crops still on hand, manu-
facturers well employed with orders on, hand ahoad of production,
Iarge sums of money to bo expended by Government and corporations
—thoso are facts that ought to reliove the trade from its present profit-
less stato.

Mr, John Crawford asked if the day for the nnnual general meeting
could not bo changed, g0 as to give a longer time between the closing
of the books and the muooting, the idea being to givo the sharcholders
a fuller opportunily of acquainting thomselves with the business of
tho bank, Lo reforred to tho cashier’s remarks anent the movement
of tho crops, suying that unless thery was o reserve somewhero, it
would be diflicnlt to tay where the brilliant prospects had gone‘to
Ho was perfoctiy entistied with the statements, which spoke for them-
golves. He moved, seconded by the Hon, SBenator Ogilvie :—

That tho annual report nnd the auditors' report, just read, bo
rocolved and adopted. :

Hon, Mr, Ogilvio, in scconding the report, said that he thought
the Onshier’s addroess a very fair and cloar explanation of the canses of
tho stegnation. One thiog he hud left out however, and that was to
state that tho farmers had spont their money in agricultural imple-
monts instend of paylng it to the merchants, ‘I'he consequence was
that the merchants had to wait for their money, and they in turn
kept tho wholesale men waiting, He agroed with Mr, Bousquet that
the indications wore of botter times in storo. Ho was sure that the
business of thy bank would continue to incronse. They were standing
on a firm foundntion, and ho trusted that it would not be long before
the Rest Account would amount to fifty por cont of the capital, and
thon, and not until thon, thoy might have an incroased dividend.

Mr. J. Morrison reforred to the reduction of $6,000 which had been
mado in tho bud dobts as compnared with last year. Ho advocated
restricting tho intorest benring doposits to $32,000,000 and the dlscount
to $5.000,000.

Mr, N, do Lislo, one of the auditors, in reply to Mr. Grawford, said
that in Septomber they wore called in by the bank to aundit the books,
Thoy went through every account, as well ns the accounts connected
with tho branches, and they were shown the statemonts of all kinds.
They did the smme quite [ately, and the audit was only completed
last Saturday morning, after counting the cash. They wore afforded
every fucility by tho Cashicr, and the Eresident soemed desitous for
them to enquire minute'y into everything., They had a falk with
the President, and gave their opinions to him, and some of the sugges-
tions thoy made would in all probubility bo ndopted. They counted
the cash, were shown the bonas, and every acconut was perfectly
correct, Tho nuditors did not visit the n gencies, ns that would take
too long, but an inspector went, Thoy were shown the list of out.
standing dobts in theso agoucies, and some of them represented very
fino results, As far as the inspection was concerned, it was made as

minutely a8 poesible, and the auditors guaranteed the aceuracy of

what was shown in their statoment, .

Mr. Crawford expressed himself as being perfectly satisfied. with
the statement made by Mr, de Lisle.

Mr. Evans asked if the branches were paying expenses, and the
President replied that they were all more than doing so.

The reports were then unanimously adopted.

Mr, John Orawford moved the reappointment of the auditors,
Megsrs, P. P, Martin, Nolan de Lisle, and Lomis Armstrong. The
motion was seconded bn Mr. J. Morrison, and unaninously adopted,

Hon. F. E. Gilman moved :—

That the thanks of the shareholders ara due and are hereby tendsred
to the President, Directors and Cashicr, for the satisfactory manner in
which they have managed the affairs of the Bank during the year.

In making the motion, he said that he bad had the good fortune
cver since he wae a young man, to have a little stock in that bank,
He had had thelmisfortune to be a shareholder in some other city
bavks, which did not pay quite as well as that. 1t wasquite true that
they only got a dividend of six per cent, hut they were absolutely sure
of it, and the statement submitted that day showed the position of the
banks to be such that they need have no fear of the continuance of
the dividend. He hoped that in a short time the directo:s would see
their way to increaso it, ejther by granting an extra dividend or by in-
creasing tho regular dividend, when the Rest was of such dimensions
that they might deem it gafe for them to do so. Other banks in the
city might declare larger dividends, and their statements wight make
a better showing, perbaps, than the Banque du Peuple, but still he
found that the old People's Bank was reliable, and everyone seemed to
be perfectly contented and satisfied with the management, which was
in the hands of gentlemen who had devoted much time toit. Asa
citizen, he regretted that the President was obliged to leave the City
Council, but a8 a shareholder in the People’s Bank, he thought it was
of grent advantage to havoe him resign from the Council, tcause he
had since devoted more time to the affaira of the Banlk, and personally
supervised all affairs connected with it.

The motion was gcconded by Mr. J, L, Coutlee, and carried unani-
mously.

Mr?Grenier returned thanks, and promieed, if their charter allowed
them, to extend the date of the annual meeting to the second or third
Monday in March, He could-assure tho shareholders that the profits
were larger than ever beforo, but they had to meet large losses, which
were, however, now all settled. He trusted that the next statement
would be still more satisfactory. The present meoting was the largest
and most influencial in tho Bank’s history., He:hoped that in two or
three years they would have a larger room for them to meet in, as
thoy had acquired the adjacent building, with the extension of the Bank
premises in viow as goon as the statement of the Rest account would

ermit.
d Benator Ogilvio then took the chair, and a vote of thanks was
passed to the chairman, after which the meeting adjourned.

THE HAMILTON PROVIDENT AND LOAN SOCIETY.

The twentieth annual meeting of the Hamilton Provident
and Loan society was held at the head offices of the society on
the 7th inst. for the reception and passage of the report for the
year ending Dee. 31st, 1891. The report shows the company fo be
in its usual state of prosperity, and the business ot the past year
has been of the most satisfactory character.

The attendance at the meeting was not as large as usual, and
the fact was commented upon by several of the speakers. There
were present: W, H. Gillespie, president; H. D. Cameron,
treasurer; Alexander Turner, Wm. Gibson, M.P,, (Beamasville);
A.T. Wood, P. M. Bankier, T. H. Macpherson, W. H. Glassco,
J. C. McKean, John Crerar, John Garrett, Campbell Ferrie, P, D.
Crorar, Bidwell Way, W. D. Ferrie, David Kidd.

President Gillespie—It looks as if there were to be no more
members present. Shall we proceed to business or shall we
wait for five minates?

Mr. Turner—We had better proceed to business.

President Gillespie—Will you please read the notice calling
the meeting, Mr, Cameron?

The treasurer read the notice calling the meeting, together
with the proposed changes in the rules to enable the company to
do business in Manitoba.

President Gillespie—As you have all got copies of the annual
report, we might as well take it ag read.

The directors have much pleasure in submitting their report
of the gociety’s business for the year ending Dec. 31st, 1891, with
the usual financinl statement duly audited. After defraying all
expenses of management and providing for interest on deposits,
debentures and debenture stock, there remained a net profit
somewhat in excess of last year's, amoanting to $99,352.97. Out
of this, two half-yearly dividends at the rate of 7 per cent,
together with the personal property tax, were paid; $20,000 was
carried to the reserve fund, and the balance, $1,711.87, carried
to tbe contingent fund. The reserve fund now amounts to
$275,000, which is 25 per cent of the paid-up capital. The con-
tingent fund now amounts to $20,484.64 The repayments on
lonns were very satisfactory, amounting to $901,03246. The in-
vestments during the year compare favorably in amount to pre-
ceding years, amounting to $747,149.89. The directors, after
careful consideration, decided to resume investing on real estate
securities in Manitoba, TFor this purpose we have opened &
branch office in Brandon, and glaced it under the management
of one of the society’s trained and most experienced officers.
The directors have altered and amended the rules of the society,
in 8o far as that was necessary to enable them to open a branch
office and appoint a general agent. These amendments and
alterations will be submitted for the approval and confirmstion.
of the shareholders, The directors congratulate the shareholders:
on the progress and success of the society during the past- year;
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and look forward with hope for even more sa'tisfactory; results
during the current year.

All of which is respectfully submitted,
Geo. H, GiLigspis, President.
FINANOIAL STATEMENT,
Assels and Liabilities.
LIABILITIES TO STOCKIOLDERS.
Share capital pald UPseessteesi iiiier varenn eeees $1,100,000 00

Contingent fund.ses vavevs srviiinirisninrnns oevnes 20484 54
Reserve fund vveevecevare tvnvinanninsnninn sunaes 275,000 00
Dividend No. 41 (payable Jan, 2, 1892)vss0ueveeaes 38,600 00

$1,439,984 54
LIABILITIES TO THB PUBLIC-
Savings bank depositBeess .. eives <000 $1,072,157 83
Sterling debentures. vees covesese sueass 705,083 74

Currency debentures vvessseeveesnese 162,167 00

Debenture 8t0ckeess oo variserenees oo 878,383 33

Interest on debentures ......iues0ever 11,810 78

Sundry accounts «eve sovere vasavaseess 44,956 51
—— 2,374,509 14

$3,814,493 68

. ABSETS.

Net value of investmentf....... ...
Property on King street «ovevvvve savessvivanionns
Cash on hand and in DankS. s sese vasare vasessaes

verersevenesesa 33,678,632 81
89,000 00
146,860 87

! $3,814,493 68
Profit and Loss. ”

Dr.
To dividends No. 40 and 41...e.v.veee® 77,000 00
“ Pergonal property ta8X ...evevernees 671 10

. —_— 3 77,671 10
 Interest on deposits, debentures, de-

benture stock and expenses...... . -« 94,906 05
“ Tixpense (including cost of manage-
ment, fuel, taxes, and attendance
for whole building, aunditors' and
officer’s salaries, office expenses
and postage)seee cess tovsnieas oo 20,331 44
“ Directors’ compensation «ssseese .., 3,600 00
“ Solicitors’ and valuators’ fees and
COMMIBBION ev v vestvesanerssraas 8,397 79
“ Inspection of landeees vooevnsennocs 4,903 40
. —— 32,132 63
“ Contingent fundeses cvssrvesrsane s 1,711 87
“ Resorve fund..eeo vovveeresanenanes 20,000 00
— 21,711 87

$ 226,511 65

Cr.
By Interest earned on investments, etc....cuuu....$ 222,791 78
“ 3,719 87

$ 226,511 65
H. H. CAMERON, treasurer.

2] 13

Hamilton, Feb. 3, 1892. .

We hereby certify that we have examined the books, a
counts and vouchers of the Hamilton Providentand Loan Society,
and have found the same correct,. We have also examined the
gecurities (excepting those relating to Manitoba loans), and find
them in perfect order, and correct as set forth in the above

statement,
W. F. Fixoray, F.C.A, .
Marrraxp Youxa, } Auditors,
Hamilton, Feb. 6, 1892, :
PRESENTING THE REPORT.

Pregident Gillespie—In accordance with the wsual custom, I
now arise to move the adoption of the twentieth annual report.
You have had it in your possession for some time, and the
statements therein are so plain and expressive that there are
few remarks necessary for me to make. You will observe we
have now a reserve fund of $275,000, having placed $20,000 to it
this year after paying the usual dividend, which brings the re-
gerve fund up to one-fourth of the paid up'capital of the society
and enables us to be one of these corporations in which  trust
funds can be invested according to the laws of Ontario. The
contingent fund is the same as last year, or probably a few
hundred dollars more. The repayment of investments amounted
to $001,082.40, equal to about one-fourth of the total investments,
which shows a very active business indeed, You will observe
that we have resumed investing in Manitoba, The large and
satisfactory business done by many Canadian companies there
and the splendid harvest iast year warranted the directors in re-
opening their business there and they have selected Brandon as
the point and have placed the agency in charge of Mr. Sadlier,
who for twelve years wag the inspector of the society here and
18 well acquainted with that part of the Dominion. We trust the
results of the business there will prove satisfactory. I regret to
Bay that during the past two months one of your directors, Mr.
ZEmilius Irving, has seen fit to send in his resignation as a mem-
ber of the board, because his business in Toronto prevented him
from attending the regular board meetings. The directors were
loath to lose the benefit of his sound counsel and judgment, but
a8 he put it on the ground that he could not attend to the duties
of the office they had to accept it, and the board unanimously
selected Mr. Gibson, M.P. for Lincoln, a8 his successor, and I

think we have been fortunate in getting him for that position,
and that he will prove an acquisition to the board. I don't
think there is any more thatI can say as to the business of the
past year. It is quite competent for any gentleman to discuss
the report or make any inquiry as to the management of the
institution. I now move the adoption of the report.

Mr. Wood—1 have mueh pleasure in geconding this report,
and as the president has gone into all that is necessary there ls
no necessity for a speech from me. It issome time since I had
the pleasure of being present at an annual meeting before, but I
am gorry to see such a sparse attendance of the shareholders.
I was just suggesting to my friend here that-if we happened to
pass the dividend for six months we should have a big attend-
ance ab the next meeting and if the shareholders don’t turn out
better I think we will have topassit. Itig all very well to have
the utmost confidence placed in the board of diractors, but it is
just as well to have shareholders to be hare to ask questions and
get information. I have nothing further to add, Mr, Chairman,
except to say that the shareholders show by their absence that
they are perfectly satisfied with what we have been doing,
though I would much rather see them present. I have much
pleasure in seconding the adoption of the report.

It was moved by President Gillespie, saconded by A. T.
Wood, that the changes in the rules of the society already made
by the directors and of which notice has been given in the
notice calling this meeting, be confirmed.

The treasurer explained that the change in the rules was to
enable the society to do business in Manitoba.

The resolution was adopted.

W. T, Findlay and Maitland Young were reappointed sudit~
ors. The usual votes of thanks to the directors and officers
were passed.

The following directors were ra-elected: George H. Gillespie,
A, T, Wood, Charles Gurney, T. H. Macpherson, Wm. Gibson,
](\iIlP-, Walter R, Macdonald, Alexander Turner and W. H.

4880,

At a subsequent meeting of the board Geo. H. Gillespie was

elected president and A. T. Wood vice-president.

QUEEN OITY FIRE INSURANCE OOMPANY,
Established 1871,

The following roport of the directors to the twenty-first ordinary
gonoral meeting was submitted at the offices of the company, Church
street, Toronto, on Saturday, tho 27th day of February, 1892, the pres
sident, Mr. W, H. Howland, in the chair.

REPORT.

The directors have much pleasure in submitting to the shareholders
the revenus account and profit and loss account for the past year, and
the balance sheet, showing liabilities and assets on 31st December, 1891,

The number of policies in force at the close of the year was 2,784,
covering at risk, after deducting ro-insurance, the sum of $2,617,432.

By referring to the Profit and Loss Account it will be seen that the
total sum at the debit of this account on 31st-December was 335,270,687,
out of which has been appropriated tho regular shareholders’ divi.
dend, equal to twenty-five per cent of the original paid-up capital,
leaving a balance at the credit of this acconnt to cover re-insurance
regerve, etc,, of $32,770.67,

In accordance with the Act of Incorporation all the directors retire
and are eligible for re-election.

Huen Scorr, Managing-Director,  Tuos. WALusLEY, Secretary.
» W. H. Howranp, President.
RERVENDE ACCOUNT FOR THE YPAR ENDING 318T DECEMDER, 1891.
Dr.
To prefium income and I8IBeuse savses veerssres sorees$24,128 69
IntereBtssee cessaass vavasns 4,768 50

P———

$28,887 19
Cr.

By ro-InBUIANCO.see s svasscceasocasssssonsrs$LTIL TT
Cancelled policieB. oo vivens eonass vanssernoe. 1,840 27
— $ 3,652 04
Salaries, directors' fees, statlonery, advertising,
commission, rent and postsge. e sessrere v 7,480 06
Claims—fire 1086808., cuvevs . sese 2,183 39
Balance to profib and 1088, vevee cvsrvreencrrnsesoseesss 15,081 70

R N Y Y R Y]

$28,887 19
PROFIT AND LOSS ACUCUOUNT TO 318T DROEMDER, 1891,
Dy,
To balance carried over from 1890 uuvesvecs vassones v00s$20,208 97
Balance revenue account, 1891, .vvsusesencsvaresseses, 15081 70

$35,270 67 .
Cr.

By dividend No. 22 to shareholder, (25 per ocent. on ori-

ginal paid up capital)useesivess cavsorencossinenees § 2,600 00
Balance (to balance 8heet) veeveeesvarensveesooroeass, 32,770 67

$35,270 67
BALANCE BHRET 318T DECEMBER, 1891, e,
Liabilities,

To capltal stock (50 per cent, paid Up)eecs veves. ouss ... $100,000 00
Rest or Reserve Fund ,eee cvvess concosearasnnsacsaess 75000 00
Dividend No. 22, shareholders.,ceevivess cves $3,500 0§
Dividend policy-holders,.sevese sasvasseees, 1,689 47

—— 4089 47

wn
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Oash on deposit, Dominion Bank ...eeee0ees

1,087 31
32,770 67

Bundry ereditor voiiveiecane ............... Cessavaeae
Balanco—Profit and Logs, 1891 cevsveesocessovesasenss
$212,897 45

Ausels,

By capital stock liablo to call.....vveveienneseee saesse $60,000 00
Real entato—Compnny’s butlding, Nos. 30, 32,

and 34 Church Bt.veevevrsossoreasnases . $68,050 70
Firet mortage on real estuto (valued at $151,-

B00) sevevevesesnvecsessassrseassoensass 68504 00
Debentury, Frechold Loan and 8avipgs Co.., 10,000 00
Accrued interest and rents ...eee cecennveoe 3,663 16
Bundry dobtors ovee veviessorsee snnsnnsaes 3,080 69

10,698 91 ,

————— 162,897 45

$212,897 45

Ratlo of surpus assnts slone, over all llabilities, to amount of risks
in force, $3.66 per cent., a larger surplus ratio than any other purely
stock fire insurance company transacting business in the Dominion.

AUDITOR'S REPORT,

I heroby certify that I have audited the books and oxamined the
vouchers and socuritivs of the company for tho year ending 31st
Docomber, 1891, and find tho same correct, carefully kept and proper-
1y sat forth in the above statements.

Hgnry Wu. Eopis, F.0.A,, Auditor,

Toronto, Fobruary, 1893.

Theo president, in moving the adoption of the report, said :

Such marvelous results as the statements now before you exhibit
mnuat bo gratifying altke to the shareholders and the directors, who
have aimed at placlng this company in a financlal position second to
nonn in Canada. X

‘When weo look back to its organization twenty-one years ago, and
the possibilities then set forth of what we shounld accomplish on a
capltal of which only ten thousand dollars would be called up, results
that many Jooked upon a8 fabulous, it s more thau gratifying to
have beon able to produce snoh a substantial verification of every-
thing thon foroshadowed,

From the small acorn we have growa into the sturdy oak, with a
larger ratio of surpius asget than any other purely stock fire {nsur-
ance company doing business in the Dominion, which the figures et
beforo you to-day fully demonstrate,

1 thiok this ia an occasian on which I may be pardoned for coup-
ling with tho adoption of the report a resolution to give the share-
holders o bonus dividend equal to twonty-ive por cent. of the
original paid up capital, I trust that among you a seconder may be
fourd to give this offect.

The report was adopted, Tho old bonrd, viz, W, H, Howland, Jas,
Austin, Hon. Justice Maclennag, Hugh Scott and Thomss Walmsley,
weore re-olectod diroctors for the currant year, and at the subsequent
maoting of the diractors W. H. Howland was elected president, and
Jas. Austin, vico-president,

FIRE INSURANCE EXCHANGE INSURANOE COMPANY.
Established 1886.

Tho annual meoting was held at the offices of the company, 32
Church 8t.,, Toronto, on Monduy, 29th February, 1892, the president,
Frod'k Wyld, in the chair, the manager acting a8 secretary, when the
following roport was submitted :

REPORT.

Your dircotora beg to snbmit the fifth general statemont of the
business of the company, comprising Revenue and Profit and Loss
accounts for the past yoar, and statement of nsgets on 31st Dec., 1891,

The number of policies in forca at tho closs of the year was 406,
covering, after deducting re-insurances, the sum of $1,188,546.

The revenue of the company for the past year amounted to $29.-
635.26, and after dedneting re-insurance and all exponses, including
claiws for firo clossus, the balanco romaining to carry over was $19,-
858,71

By reforring to the Profit and Loss Account it will be seen that the
surpius over all liabilities, including Re-insurance Reserve, amounts
to $20,403.54,

The retirlug directors this yoar are Fred'k Wyld, R, W, Elltot, J,
Mucklieston, A, T, Wood, and A. Darling.

All of which s respectfully submitted,

Hcou Soorr, Freo'c Wywp,
Manager and Secretary, Prestdent.
Tur Fire Insuranos Exomaxee INsuRaNoN CoMraNy,
(MUTUAL AND QUARANTES,)

RRVENUR AGCUOUNT FOR YEAR RNDING 318T DEoEMBER, 1801.

To promlam fncomo, 1891 .veervrivvensviaaes ~oneeas $36,947 02
Intorest “  eessecamra st restirersions 68823
$29,635 25
Cr.

By re-insurances. ..o .evees siaseieassensans $ 8,872 87

Oancollod PolicitB. s e coco sesorerone saseons 899 37
— § 4,772 U
Balarios, ront, ofico supplies, advertising, postage, travel-
lng oxpensos, of0iees seosvesnvovrnsosssverensessas 2,681 76
Olalmy—firo 108608 veeevse reves veesss 2,312 54
Balanco t0 Profit and LioBBsess coesurovieaneersnorarsss 19,8568 72

B ]

$39,635 25

PROFIT AND LOSS ACOOUNT TO 318T DEOEMBER, 1891,
Dr. :

To balance carried over £rom 1890 +.evsees soseessssens § 8,098 07
Balance from Revenue Account, 1891 vuus ecneeensssesass 19,868 72
£27,966 79

Cr.
By dircctors’ feer, 1891 ,.00 veveniusnegeoornsercnnereas $ 400 00
Ra-ineurance Ye8erve, soe vssesvesnes cese 7,083 25
Balance, surplus over all liabilities sesusuesvons eornness 20,493 54

$27,966 79

. Auaets,
Becurity to policy holders.—

Guarantes Capital Deposited with Ont, Gov,.es +eue...,$200,000 00
Undertakings in force.ese covirs v oenaensnss $10,643 91 .

Debenture, M, & N. W, Loan 00..,sccesssee 5,000 00
Imperial Bank 8tock, 32 8hares vovuvesveeees 5,000 00
Standard Bank Deposit..eaes eeseveensevess 8,653 82
Debtors' and creditors’ balance,ese sevese voes 1,260 06

30,656 79
Asuets available to meet claims ,o.ovesevaaeevene s, $230,666 79
Policy holders' protection.—

Batio of assets to amount of rigks in force ..svee «s..$19.39 per cent.

Batio of surplus assets alone over all liabilities to
amount of risks in forcescee svessoss veesssonnaase$ 1.72 per cont,

AUDITOR'S REPORT,

I bereby certify that I have audited the books and examined the
vouchers and securities of tho company for the year ending 3lst
December, 1891, and find the same correct, carefully kept and proper-
ly get forth in the above statement,

Hexey W Eppis, F.0.A.,

Toronto, Feb,, 1892, Auditor.

The president, in moviog the adoption of the report, said: There
are a few very marked features in the experience Jof this compsny to
which it affords me & great deal of pleasure to draw your attention,

On looking into the fire losses and expeuses of management extend-
ing over the whole period from its inception in 1886 up tn the close
of the past year, 1891, I found that the average losses and expenses
combined amounted to only $63.67 per cent ot the net cash income.
Whereas, on examining the pnblished returns of the associated com.
panies for the years 1886 to 1891 inclusive, I found their average
loss ratio alone was $59.18 per cent, and if you add to this only
$30.00 per cent.,, which is much below their averame expense ratio,
you have a combined loss and expense ratio of -§89.18 per cent, a
very marked contrast to our experience of only $63.67 per cent.

Now that 'we have attained the very satisfactory position of having
& ratio of surplus assets alone, over liabilities, to amount of riska in
force, of $1.72 per cent,, I think we should now make a united effort
to reduce, by increasing the volume of busivess, our too large ratio
of gross assets to amount of risk in force of $19 39 per cent. '

‘While urging this combined ¢ffort on your part, I do not wish it
fo be underatood as suggesting that our past policy of having “aimed
at producing satiefactory results rather than a forced volume of
buainess” should be lost sight of in the foture, but as our system ia
being daily better understood and apprecisted, sud our list of guar-
antors commands the fullest public coufidence, I feel we should make
an effo1t to largely jucreaso the volume of business on the same care-
ful lines we have adhered to in the past, and at the game time be
enabled to give our patrons insurance at equitable rates,

Like our own, the statoments of our * contorts ” must be gratifying
to their members and shareholders, and althoogh the youngest of the
#{luet,” our position to-dny is 88 progperous as that of the oldest, the
“ Queen Oity," at the same period of 1ts existence, and which com-
pany now, in its twenty-ficat year, can clai, varying the figure, to
bave grown from the “small acorn into the sturdy oak,” having &
Iarger ratio of ¢ surplus assets alone, over all liabilities, to the
amount of risks in force, than any other purely stock fire insurance
company dolng business in the Dominion,” X

The report was adopted, the retiring direcfors unanimonsly re-
elected, and at a subsequent meoting of the board Frederick Wyld
was re-elected presideut, and W. H, Howland, vice.president,

Sharcholders —W. A, Allen, 0T, Bate & Co, R. J. Devlin, J, M,
Garland, J O Brennan, Ottawa: W, B Brock, 0. W. Bunting, Bsiu,
Laidlaw & Co, Hogh Blain, A, H, Campbell, Thomas Dunuet, Androw
Darling, W, Eliot, B, Gurney, Robt. W, Elliot, J. F. Kvy, W. J. Gage
Sir Wm P, Howland, John Hallam, H. 8. Howiand, W, B, Hamilton,,
Jumes Hedley, Wm. Inco, W. H. Howland, A, 8. Irviug,. 0. Martin,
Henty Q'Brien, Donald Mackay, 8, F McKinnon, Elias Rogers, G, M,
Rose, R, Li Patterson, W. W, Park, James Scott, Hugh Scott, J, L,
8pink, Frederick Wyld, James Watson, Wm. Wilson, Thomas
Walmsloy, John J. Withrow, Hon, 8. 0. Wood, John Waldie, G. W,
Yarker, Turouto; V. Cronyn, London; J. Muckleston, Kingston; A,
'T. Wood, Hamilton, ’

HAND-IN-HAND IR SUBANCE COMPANY -

The nineteenth general ordinary meeting of the members and
sharcholders of this company, which was found d in 1873, was held
at the offices of the company, Queen City Cbambers, Church street,
Toronto, on Tharsday, 35th duy of February, 1892, the president, W,
H. Howland, in the chair, and the manager, Hogh Beott, acting secre-
tary, when the following report, etc,, was supmitted : ' .

BEPORT,

The directors beg to submit to the membors and shateholders the
~royenne accoants for the past year, and tho balance sheet showing lia.
bilities and asseta on 81st. December, 1891. C
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The number of policies in force at the ‘cloge of the year was 674,
covering at risk, after dedncting the ro.insurance, the sum of $1,.
§83,285. a
o ‘The total revenue from the fire branch was $43,190,94, and after
dedncting all expenses and claims for fire losses, the balance to csrry
forward was $21,840,02,

The balance now staunding at the credit of the revenue acconunt of
the plate glasa branch is $9,049.72, :

In view of the foregoing rosults the ususl two per cent dividend
on the capital of the company, being equal o ten per cent on the paid
up portion thereof, was declared.

The retiring directors this year are Jas. Austin and B. Homer

Dixou.
All of which is respectfully submitted,

Huar ScorT,

W. H. HowraAxp,
Secretary

President.
Hand-in-Hand Insurance Company (Mulual and Stock.)

ARVENUR ACCOUNT, PIRE BRANCH, FOR YEAR BNDING DEOEMBRR
31sm, 1891.

- Dr,

To premium income, 1891 ceseeeveccectornnrnn. vaness  $4LG6T 7T
Intere8t 1891, sas vensesirisane servvocanssansvensnoss 1,623 17
$43,100 94
Cr. .

By caucelled policies and rebate,.seves..  $1,718 05

Re-INBUroNCO.coven venrsososass asnvenvs 11,198 47
—_—— $12,916 52

Salaries, directors’” fees, commisslon, advertising, rent,
postage, legal exponses, plant; 6tC..vees civevinsasen 6,451 85
Claims—Fire 108868, v4ee savsnssosc sasasesssnveonas 1,982 55
Balonce t0 balance sheet.cee ssssseee serersisarenncss 21,840 02
$43,190 94

REVENUR ACOOUNT~-PLATE GLASS BRANOH-—FOR THE YRAR ENDING
DRCEMBER 318T, 1891,

Dr.

To balance carried forward from 1890.e40cs000vecececs  $7,468 82
Premium income and interest, 1891ssesvese sersenceas 5,784 29
$13,263 11

Cr.

By commission charges, stationery, proportion of adver-
tising, rent, directors’ fues, &Ceeeessvsvansroravaee. 51,344 93
Claims paid.ese cess caresnnseransatsssosrcransanas. 2,216 20
Cancelled policieBusse vroecers 6423 26
Balance t0 balance sheet,sees cees vavars cassorsraens 9,049 72
$13,253 11
DALANOE BHEET, DEOEMRER 3lat, 1891,
. Ltabilities.
Dr.

To capital stock subscribed ..eessseessrcrsivreessase $100,000 00
Serip, iasued prior 10 1891...4 ¢00s . $156,798 00

Rovenue account—Fire branch ceeseacess 21,840 02

——— 37,638 02
Qontingent ACCOMNY. ses vuyevs csorvnsosassrtosseesar 8,082 76
50ndry creditorBscesesee veon sesasssserevacs sasonnas 93 19
Revenuo acconnt—plate glasg, 189 seee voos sessen v 9,049 72

ar—

$164,863 69

Assets,
Cr.
By capital liablo to call..ve veesseasansee  $30,000 00
Undertakings in force, Dec 3186, 1891.,.. 10,219 21
———— 9,219 21
Rirst mortgages on real estate (valued at
$ALB00) e 0ueie sovinanravons vunsnnress 14,686 33
Cash on deposit—Oatario BanK..eeieess. 7,407 48
Freehold Loan & Savings 00.iesveesrn.. 11,645 50
Bunk stock—
25 aliares Bank of Qommerceseessess
130 Imperisl Bank, esvensasevens. :
British Canadisn Loan.& Investment 34,667 50
Co, stock, 80 8hATEB. ves vevs veresors
Building & Loau Association stock, 20
BHATOB. sien suraeranre tusrer asnanens 500 00
Sundry debtors, including accrued iutereat, 5,747 67
b —— 64,844 48

s rm—

: $154,863 69
I hereby certify that I have audited the books and examined the

vouchers and securities of the company for the year ending 31st De-
comber, 1891, and find the same correct, carefully kept and properly
get forth in the above statements,

Hexey Wy, Eppis, F'.C.A,, auditor,
Toronte, Feb,, 1892, . i

The president, on moving the adoption of the report, said : The
statoments you have before you are so full and clear, there {s nothing
for me to add of an explanatory character. 1 shall therefors merely
draw your attention to a fow features, which, like a ©beacon light,"
shine through our own experience during the past nineteen years,

By a steady persistent adherence to sound-underwriting principles
we have been able to glve our members insarance at & reasonable cogt,
bided on eqaitable ratfngs, and at the same t{me pay our shareholdsrg

anadally a razalsr ton per oent dividend, and we now have as a pro.

taction to policyholders a ratfo of surplus assets slone, over ail liabili-

ties, to amount of risks in force, of $2.90 per cent,

That a great superstructure of pramium income, at any cost, must
produce sstisfactory results, has besn.demontrated to be a fallacy by
the retirement, with a serious loss to the original shareholders, of the
following companies during the abnove-named period : Isolated Risk,
Stadacons, National Agricultural, Dominion, Oanada Fire and Marine,
Union, Glasgow & London, Oitizens and Royal Canadian, ’

With a ratio of aseets to the amount of risks in force of $8.32 per
cent, and with s buriness governed in the future as in the psst on
sound underwriting principles, we court the closest exomination by
our patrone, and it will be found the * Hand-in-Hand" is never loaded
beyond her tonnage, haviog ¢ consorts” at hand to obviate such a
possibility, .

The report was adopted, the retiring directors unanimously re.elec-
ted, and at a subgaquent meeting of the directors W, H Howland was
re-slected president, and B, Homer Dixon, vice president,

Sharehol {ers.—J. Austin, president Dominion Bapk; A, H, Camp-
bell, president Britlsh Oanadian Loan and Investment Compsany ; L.
Coffre & Co, produce and commission merchants, Toronto ; B, Homer
Dixon, consul-genoral for the Netherlauds; John Downey, barrister,
Toronto; Wm, Blliott, presidént Peoples’ Loan and Deposit Com-
peny; D. Fisher, Ezq, Bowmanville; Sir O. 8. Gzowski, A.D G, to Her
Mpajesty; 8ir W. P. Howland, president Qntario Bank; 8ir D, L, Mc-
Pherson, senator, Chestuut Park ; Hon, Justice Maclennan, Toronto;
estate of the late Hon, Wm, McMaster; Prof Goldwin Smith, The

| Grange; L, W. Smith, D C.L., president Building and Loan Asgoci-

ation ; estate of the late H. A. Smith, merchant, London; 8ir D. A,
Smith, president Bank of Montrea!, Hudson's Bay Houge; James
Scott, merchant, Toronto; W, H, Ho wland, merchant, Toronto ; Scott
& Walsley, underwriters,

THE FEDERAL UF‘E ASSUBRANCE COMPANY.

The annual meeting of the shareholders of this company was held
at the company’s head office in Hamilton on Tuesday, March 1st, 1892,
at'1 o'clock p.m., and was well attended, The president, Mr. James
H, Beatty, occupied the chair, when the following reports were sab-
mitted : i

DIRROUTORS' RRPORT,

Your directors have the honor to submit for your consideration the
tenth aupual report of the company, a statement of receipta and dis-
bursements for the year aud of assets and lisbilities on Docember 318t
last, accompanied by a report from your auditors, )

‘During the year 1,013 applications for assurance. amnunting to $2,-
024,500, were received. Qf thesa applications 925, for $1,769,000, were
accepted. The others, 88 in number, for $165,500, were declined, or
ware in some instances incomplste as to the information desired, The
ageregate amount of aseurance in force at tho close of the year was
$10,860,837.48, under 4,45 policies.

The new assurance written is of a very satiefactory character as to
the plans and premiums, Our investment forms ofassurance haviog
grown steadily in favor with applicants, espec ally our guarauntesd 4
per cent insurauce bond and limited payment life policy. The pre-
mium income of the year was $224,5684 82,

Forty-seven policies became claims for $117,890, re-insurance de-
ducted. As in the pravious year the average claim was greater than
the averape amount of the policies in force. An nnusual proportion—
twenty-two per cent—of the loss by death was due to accidents,

Ae will be geen from the financial statoment the general expenges
were, a3 in previous years, very low —unequalled for the amount of.
aggnrance in force. While giving due attuntion to the company's in.
terest in securing a fair amount of approved new business uta moder-
ate outlay, your directors did not deem it wise to anticipate too far
the future value of & policy by an unreasonable present expendituro,

In the last five years our company has returned in various wavs to
policyholders throughout.the several provinces and territorles of the
Dominion over half a million dollars.

Oommencing the second decade of our existence with the greatest
smount of assarance in force of any Oanadisn company at game age
and with well-established ageucies we can now look forward with
confidence to a future of steady and substantial progress,

The accounts of the company cdvering all items shown in the
financial statement have busn examined in every particular and veri-
fled by the auditors, whose certificates ave submitted herewith.

. AUDITORS’ REPORT, )
To the president and directors of the Federal Lifo Assurance Company :
GextLEMEN,—We beg to advise completion of the audit of the
books of your company for the year endiog 318t Decomber last,. The
books, vouchers, eto,, have been carefully examined and we have much
plensure in certifying to their accuracy. As usual, all, assots of a
doubtful character have been eliminated, The accompanying state-

ment indicates the financial position of your company as at 31st De-
cember,
Respectfully submitted,
H, BreeaENg
_ Breauax E, TowNsaip, }A"d“"m'
Hamilton, 1st March, 1892, '
PINANOIAL STATEMENT.
Income,
Ledger sssets (lat January, :
1891)0esssvoceenicannss
ProminimBasee aveacaransens $224,584 81
Less paid forre-insurance.., 12,363 53
~— $213,331 29
. 10,906 16 .
—— 223,237 45

- $387,010 55

IDUEXBE. o co voereonnsmneos

Ty TR —

$164,373°10 -
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Disbursements,

Pald claims by death and endowment.... [$117,890 00
Pald dividends to policyholders..,....... 86,070 26
Paid for surrendored polieiod . vivscoess. 1,682 82
Total to policyholder8..ovea sesssevs.s $165,662 08
Pald goneral 6Xpengea.vvvsyseversse «os 67,370 99
—_————— '223,923 07

$164,687 48

BalaDCe.vus v usvsorpaceevasr -osesnseassnsoiraseas

Aussela,

Municipal bonds and mortgage securities,, $97,906 00
Cash in banks and on band,..s.0iaeee ... 51,601 00
Loans on policies and other securitie 13,943 03
Agonts' and other ledger balances, .se ... 3,093 08
Furniture at head office snd agencles.... . 1,687 13
Preminms deferred, in course of collection,

and under ghort dato notes (less 10 por

CeNt)susrerreanrorsisasnanssasseeces 49102 56
Interost due and acerued,.veeecsseseos 1,601 70

——— e

$218,784 47
619,803 00

-

Gunrantee capital subjoct to callsvee vevrvainvaess e

For security of policyholdor8. . es cesscasssasssoss oo $838,637 47
TLiabilities,

Reserve fund (including claims waiting proof, $7,565 40) 152,146 €3

Surplus secuclty to policyholders..ves cevssacesnsaes $686,390 84
Jaug H, Beatry, Davip DexTEg,

President, Managing Director.

Mr. James H, Beatty, presidont, in moving the adoption of the re-
port, roferred to the large amount of sssurance in force and congratu-
Inted all concerned, in tho welfare of the company upon the sub-
stantial foundation thus built up, on which continued good manage-
mont will add to and make productive of good results.

Bpeaking of the amount of new business written in the last yeer,
ho aald it wag in many roapects moro tatisfactory tothe directors than
that of any preceding yoar, a considerable portion of it having been
written on plans combining insurance with investment. Contracte of
this class offored by tho company have been much called for, and lat-
torly represont the groater portion of the policy issue of the company.
Tho nverage amount at risk under cach policy in force is, on the aver-
ago, loss than formerly owing to the greater number of high-pre-
mium conlracts written which wero taking the place of lapred policies.

Accidontal deathe bad contributed much more than tho usual per-
ceniago to the losses of the year; such an excoptional occurence would
not, ho believed, be likely to repeat itself in many years, if again, in
tho compnny’s experienco. :

Mr, William Kene, vice-president, in seconding the motion to
adopt tho report, said he fully concurred in what the president had
stated us to tho position and prospects of the company. Doing busi-
ness in Counds slone with & po,nlation of five millions distributed
ovor thousnnds of miles apd in keen competition with others, a com-
pany muet necesearily be well managed and well represonted to make
its way succossfully, eepecially so {0 have retsined in force on its
booka more than a million of dollars of assuranco for each year of its
oxistenco,  The expenses of tho Fedoral have slways been low and
now comparo mogt favorably with any company assuring a similar
amount,  Agencios of the company are woll established from Halifax
to Vancouver,

The report was adopted unanimously.

Dr. A, Woolverton, medical director, read a vory intoresting report
nnd analysis of the mortality exporience of the company, with com.
wonts a8 {o the dutics and responsibilities of medical officors and
examinors. .

The retiring directors were all re-clected.

A vesolution of thanka to the officers and agonts was passed and
regponded to by tho president.

At a subsequent mooling of the directora the officers of tho previous
yonr woro ro-appointod.

MILLERS' AND) MANUFAOTURERS' INSURANCE COMPANY,

The geventh general annual meeting was hold at the company’s
ofticos, 32 Churck St., Toronto, on Friday, 26th February, 1893. The
presidont, Mr. Jnmnes Goldlo, ocoupied the chair. The manager, Hugh
Heott, acting as scerotary,

. “zl‘:lm following roport to the mombers and sharcholders was sube
mitted:

RRPORT,

Your directors beg to submit the seventh goneral statement of the

businees of the compnny, comprising revenus account and profit and
1oss acconnt for the paat year, and the balance shoet, showing the lia.
bilitics and assots on 31st Decomber, 1891.

The total number of policies in force at tho close of the yoar was
624, covering at risk, after deducting re-insurance, the sum of $1,-
364,045,

By reforring to the profit and loss account it will be seen that the
pum at the debit of this account o 31st Decomber was $70,224,53,
which hns boen apportioned as follows :—Dividond to policyholders,
$4,190.23; to sharcholders, $1,607.71; and, after placing to re-insur-
anco reserve $13,624.41, the balance remaining to carry forward to the
oredit of this account was $60,898,13,

The rotiring diroctors this year are, Jas, Qoldie, W. H. Storey, A,
Watts, aud H. Scott.

All of which is respect{ully submitted,

Hoor Soorr,

JAs. GoLbiE,
Managing Director,

President.

Millers' and Manufacturers’ Insurance Co, (Stock and Mulual,)

REVENUR ACCOUNT FOR YEAR ENDING 318T DROEMBER, 1891.

Dr.
To premium income, 1891 .eeeeeseeroersssnssaracees $87,689 77
Oommission 4 « 2,632 88

seveer toIR RSl es e OO OsR oo

Interest Bl iierecvaraes annsen sosans 2,276 BT
$92,699 22
Cr.
By re-Insuranco..eeas voss vosveoascanaee  F33,611 24
Cancelled policies and rebates,..eveseses 2,127 17

————

$35,638 41
Salaries, directors’ fees, travelling expenses, plant, ad-

vertising, ront, postage, €fC..evvieeicoscocrrraianee 6,269 38
OlaimB—Fire 105808, a0 vavsnsae o sotovsssossasone 6,030 28
Balance to profit and loss account.ees vevavesuonianias 44,661 18

- §$92,699 22
PROFIT AND LOSH AQCOUNT T0 318T DROEMBER, 1891. '
* Dr
To balance carried over from 1890..... .veeass cuos.o $25,563 38
Balance Revenue account, 1891 .vesse cessvsosocvosase 44,661 16
$70,224 53
Cr.
By dividend to policyholders...ee...reee  $4,196 28
By dividend to shareholders...eveceriess 1,607 71
-— $6,803 99
Re-INBUTANCE TEHBIVO . . v asareese saes cavson seransonsss 13,024 41
Balance, surplus over all liabilitie8....eeecesvse vose 0ese s 60,896 13
$70,224 53

DALANOD BHEET, 318T DEOEMRER, 1891.
Liabilsties,

To capital stock subseribed.e.seeesvevasenreneeaeass $135,000 00

Profit and 1088 account..se +essveeessas. $50,896 13
Re-ingurance reservia,.assesvsss sesess. 13,024 41
—_ 64,420 54
Dividend to policyholder8e.asveee s cen $4,196 28
Dividend to sharebolderB.cvess ciossncers 1,607 71
———— 5,808 09
Re-insurance undertakings in force.c.oveesvesanconsss 15183 60
Sundry creditors, cvevieeevsarone srvsssasinroornesas 6,037 47

——— e

$215,444 60
Assets,

By capital stock liable to call....c..vae, $104,900 00

Undertakings in f01¢e,.ve seesvossvunne 41,962 €6
$146,862 86

Debenture, M. & N, W. Loan C0veusvsese  $10,000 00

186 shares Imperial Bonk stock...oveue s 30,400 00

11,500 00

9921 21

Bundry debtorBieesceesseee srsrironenns 6,428 61
——— 68,249 82
Office furniture..oceovuieceenaosecaras, 331 92

$215,424 60
AUDITORS' REPORT,

1 hereby certify that I have andited the books and exsmined the
vouchers and securities of the company for the year ending 318t De.
cember, 1891, aud find the eame correct, carefully kept, and properly
set forth in the above statements. -

Winniax A, Witsox, Auditor.
Toronto, February, 1892.

The president in moving the adoption of tho report said 1~

‘With such concise and lucid statements of the business of the past
year a8 you now have befors you, I shall merely draw your attention
to a few facts in connection with the position we have attained and
the saving accomplished, since our organization in 1885, which, to
me, are excesdingly gratifying,

Security lo policyholders—The available assets for the policyholders'
protection now amount to the very satisfactory ratio of $13 98 per
cent of the amount of risks in force ; and tho ratio of agsete alone, over
all liabilities, to amount of risks in-force, is $3.75 per cent.

Fire losses and management expenses~The total fire losges and man-
agoment expenses combined have amounted to only $658,69 per cen$
of the net cash incomo of the company, from inception in 1886 to 31st
December, 1891,

Saving to members, —While accomplishing such nnprecedented re-
sulte, policyholders have made a saving on the premiums they have
paid to this company of, compared with the current exacted rates, up-
wards of $70,000, and in addition thereto the cash dividends to policy-
holders smount to $17,446 43,

I need scavcely add that in view of such a highly satisfactory show-
ing, I have very great ploasure in moving the adoption of the report.

The report was adopted, the retiring directors unanhiously re-
olected ; and at n subsequent meeting of the board Mr, James Goldie
was re-elected president, and Mr, W. H, Howland, vice-president for
the current year, The Board of Directors iz now constituted as fol-
lows: James Goldie, Guelph, president; W. H, Howland, Toronto,
vice-presidont; H. N, Baird, Toronto ; Wm. Boll, Gueiph; Hugh Mo-
Culloch, Galt; 8, Neelson, St, Catharines ; Geo. Pattison, Preston ; W,
H. Storey, Acton; J. L. Bpink, Toronto ; A, Watts, Brautford ; W.
Wilson, Toronto,

Huer Soorr,

Manager & Becretary,

Tros. WALNSLEY,
Treasurer,




The young man replied to his gister’s
inquiry concerning ‘that nice, light
waterproof overcoat,” which she ad-
mired 8o much, that it was made from
“Meligsa ” cloth, which is now sold at
all the principal dry goods shops. “It
may be an absurd ides,” continued the
prudent Fred, ‘ but you know the fel-
“lows at our club were saying the
‘“other day that those of their ac-
“quaintances who wore garments of
‘“ Melisea cloth during the winter geem
“to have none of them caught the
13 ‘Grippe.,”

Everybody is
inquiring about

“MELISSA”

Rain-proof
Garments.

As there is no limit to the weight and
variety of patterns and shades in which
Melissa Cloth can be manufactured, it
is admirably suited for Ladies’ wear,
and the fair sex will, therefore, no
longer have to endure the odors and
discomfort so familiar to those who uee
the old fashion waterproof rubber
garments.

In order to guarantee the genuine-
ness of Melissa goods, the Trade Mark
will be stamped upon every piece.

Rain-proof
Porous
Odorless
Durable
Moth-proof.

O

Fo Chills. Ko clammy feellng. No danger of Colds.

THE MELISSA MANUFACTURING CO.

MONTREAT.

J. W. MACKEDIE & CO0., Montreal, |

SOLE AGENTS
for the Domlnion.

Tae traffic returma of the Grand Trunk
Railway-for tho week ending  Mch, bth, 1893,
show an increase of $50,109 over the corres.
ponding week :

» ’
- Finanetal.
Movtazan, Thursdsy KEvoning,
March 10th, 1892

cent.  Tho street rate in London was cabled
at 1§ and the bauk of England rato at 3 per
cent, Locally eterling exchange was dull but
firm, New York funds par @1-32 and } prem
@}. Bterling 60-days sight 9 3-16/@} and 9%
@}; demand 9§@11-16 and 93@10; cebles
10}@}. Posted in New York 4.86} and 4,883,
actunl 4,853/@7% and 4,87}3/@} ; cables 4.88/@%.
Congols 95 16-16 money ; 96 account, It was
n moderately active market on the stock ex-
change, Cable, Telegraph and Pacific being
tho favoritos. Banks were dull but steady,
Operators seem to think them high enough
and there is a tondency to devote more atten-
tion to industrinl stocks. The retirement of
Mr. Wiman from the G.N.W. company is a
featuro of the weelk and Montreal Telegraph
closes several points higher, Northwest land
has boon neglecied and bids are lower. Com-
mercial cablo sold to the extent of 4,250

shares between' 163 snd 1663 and the ¢ bulls’
still profess confidence in it, Richelieu after
showing a decline closes 1.per cent higher
than & week ago. Oanadian Pacific sold with-
in g limited rango and closed with bidders at
89. Ootton rtocks were dull but steady. Bell
Telophone closes 6 per cont higher in bid on

the week and Royal Electric 4} per cent
higher,

Money closes easy on this market at 4 per

The following is the record for the -

week compiled by Clouston & .06., stock
brokers :—

A

w . u . 85z

2 25 B9 2pD
Bumks.  $2 22 EE B

@ HS As 4'-5'5

Montrealsoss »o0. 61 2323 222 224
Ontario.,........ 25 113 112§ ...,
126 100 98 ...

30 1673 167§ ...
. 44 162} 161} 142}
Commerce.,ee.,. 34 136 135 128}
Queb6C.ass sarees 6 131 121} ...,
Ville Marie.,,.,.. 30 90 90 ...
B. of BN.A..... 1 140 140 ...

Miscellaneous,

Mont, Telegraph,, 3169 135} 132} 103}
Com, Cable......, 4260 156§ 163 ...,
Richeliew, ....... 604 62§ 60§ &5}

Ga8iaeeciannnaes 160 208 2074 211
Pacific..eiesmmd,. 2230 90 88% 703
Telophone ....., 322 167 160" ..,,
Royal Elactric 181 147F 141 ...,

Oon Shipping.... 40 45 45
Mont. Cotton CQo,., 116 1033 102}
Stormont Cotton , 1 120 12
Dominjon .....,. 25 1393 139}
Dismond Glass,,,. 10 100 100
G.T.R. 1st Pref..,,£1,000 68} 88%

Tus Hon, John A. McCall kas been unani-
mously elected President of the New York
Life Insurance Qompany. The ex-president
is retained in an advisory capacity at a salary
almost as large as that of our Governor-Gen-
eral. Mr, McOall in his firat address to the
trustees, general agents and managers raid :—
#“To me it is marvellous when we consider

company has passed, that they have been able
to accomplish so much., Just think of it,
$150,000,000 of new business in a year, when
during one-half the time they were devoted
perforce to a defence of the company, No
other et of men would be equal to it, They

the unparalleled trouble through which the’

have the admiration and respect of the profes-
sion everywhere." :

SPECIAL NOTICE.

The bresk up of winter calls for ospecial
sanitary measures a8 protection against those’
foul gases that are given off by garbage and
other foul accumulations thawing out. Persons
who remove from one house {o another at
this season need be very careful to ensure
safety from foul air. Whereever it is desired
to disinfect premises, or places, or mntter
Spooners Phenyle will be found highly efficl-
ent. It ig very easily applied, low in price,
and does not waste.

MONTREAL WHOLEBALE MARKETS

MonTeraL, THOREDAY EvENING,
"March 10th 1892.}
Bince our last the weather has turned deci-
dedly milder causing hopes of an early spring,
Judging by appearances the rivor roads will
soon become dangerous and the country roads
in all directions are reported to be in a bad
state. This being polling week nothing has
been talked of but the elections. The exoito.
ment is now rapidly subgiding snd the im-
pression is that more will bo done in trade
circles from this time forward. Importers and
shipping men are preparing for the seasons
operations,
Asnes—Receipts are very light,but demand
i trifling and ficst lots are quiat at $4. Sec-
onds §$3.55; Pearl have boen seld at §6.15
for firats. Receipt since 1st January, 302 brl,
Pots, 26 brls, Pearls, Deliveres 228 brls Pots
24bris Pearls. In store 9th March, 6 p.m
194 brls Pots, 21 brls Pearls. .

Burrer, Cosese Axp Eees.—Buttor contin-
ues ensy for creamery which is in good supply
and steady for fine dairy. There is only”&-
moderate jobbing domand, Dairy ranges
betweon 18¢, /@ 20c. for the best and oream-
ery i8 worth 22c. @ 23c. The_ chosse trade
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WAL™ER N, KEARNS

General Auctionaar,

Real Estate and Trade Saies a speclalty

Relisble advico given to clionts. Every trans-
action, large or »mull, followed up with energy
and persnvernnge until success i attaine

Interests of Buyer and Soler aliks protecled.

Ali business on a strictly commission basis,
Moderate charges, Very prampt returns,

WALTRER M. KREARINES
TRenl Egtalo & Gon. Aungtionaer.
Offioen, Salesroom and Storage Warehouso:
1747 Notre Dame St., Mantreal.

A%~8nle Agent for Montroal and Distriot for The
Auntomatio Hefrigerator Co. of Ottawa OQut.

J. E. R. RENAULT

Commyssion Merchant

and General Agent,
96 Bridge Street, QUEBEQ.

S~ Consignmoenta solicited.
2 Collootions mado in all parts of tho
Provinae of Quebec: .
Rofarencos furnished when required and
correspondenne oheorfully attended to.

is without new feature tho last shipping lot
baving beon sold o short time ago. Stocks
woro cleaned out earlier than ususl and at
firm prices. Lato reports from Liverpool
spenk: of a better ennuiry and a firmer fecling
with mediam sorts {in good domand, Finest
fall makes aro nominally quoted at 678 /@ &8s
but some holders will not show their stocks
under G1s, /@ 628. Night skims 408, /@ 48s,
nnd under grades 308. @ 338, Fresh skims
senrce, Butter—Kiels have been in good re-
quost and command a slight advance—arrivals
all cleared ; market firm, Irish—Thore is
gcarcely anything offering and no advise of
any coming forward, Americon, none. For
Now Zealnpd and Austratian tho demand is
inactive, Eggs on this market are essier
owing to tho mild weather and freer arrivals.
Frosh 17c. /@ 18¢, and limed 13c. @ 14c. In
Boston offerings aro lsrge and tho market s
casy ot 160, /@ 164c.

Dry Goops—The change to mild weather
and tho probability of an early spring is likely
to hielp travellors now on tbe rond. They
liave boen doing a good avernge business so
far, Collections are slow and the renewals
agkad for this month, wero considerable.
There huve beon no recont failures of impor-
tanco and a8 this is a dull senson with rotail-
ors, creditors may thiuk it wise to be indul-
gent. The cily trade 18 of the maderat
jobbing order with no stir oxpocted untit
about St. Patrick's dny, afler which Daster
will bo Jooked forward 10.  For specinltios in
forelgn dress goods at New York the demand
bag beon woll mnintained, and for the Eie.
phantine and Crocodile fabrics in new colors
the enquiry shows a marked steadiness. For
staples, euch ag cashmeres and Henviettas,
tho request hus been good for qualities
Arom b7}c(@76c; and for the loweet grades
the supply is not equal to the demand,

Frour AND GrAN.~Thero has been little
doing in flour and it cloges quist at quotations,
Oatmenl 18 casier at about $2, Bran in fair
demand at $16/@$17 und shorts at $17@F18,
Locally grain continues ns before, thero being
po lifo in the demaud, Omts 32c@33c, poss
T3c@74¢ and corn 60¢/@62¢ duty puid, Wheat
nominal at §1,03@$1,04 for No, 2. At
Ohicago whieat sold within the rango of 8730

‘“ Ghaer 0ak”’

With Wonderful Wire Gauze Oven Doors.

This celobrated line of Co.k Stoves and Ranges
is now made in 21 iizes and a great variety o
styles, tor burning a!l kinds of fuel, viz:: Hard
Conl Boft Coal and Wood. .

Tho Wire Ganze Oven Doors sre used on this
line of goodw and their use results in a saving
from less by shrinkage in meat and broad. while
haking or ronsting, of quire 20 per cent., a8
shrinkage in an old style tight oven amounts to
quite 30 per cent., and in “ Charter Oak.” Ovens
10 about 10 per cont.; and food i8 botter cooked,
and meats, ote., remain juioy and tender as re~
sult of eiroulation of air in ovens.

Full lines of Frinted mattor mailed on aPpliou-

tion, und all information sent on roceipt of letter
or post oard.

Sole Manufacturers in Canada :

The Enterprise Foundry Co.,

SAOKVILLE, N.B,

(@884c May. The feeling there has-bheen
generally bearish, owing to lower cables and
the spring-like weather throughout the west,
Local operators gold wheat freely, and conse-
quently there was a patural re-action when
the ¢ghorts’ began to cover, The fine
wenthor in the west, with tho news that the
condition of winter wheat is improving, ia
accompanpied by a large movement of grain
from firet hands in the North West, the vol-
ume being some threo times a8 large as that
of & year ago, and the moat bearish feature of
this fact is the widely entertained idea that
these flush receipts will contlnue perhaps far
into the spring, Large quantities wero left in
the fields for the winter, Foreigners are
lotting down quotations owing to reported
weakness in the States, joined to the expect-
ation of lower freight rates near the opening
of Iake navigation, A great deal of wheat 15
wanted in Europe to make ap the deficiency
there, and tho ¢ bulls’ naturally try to make
out that thera ig not enough {ogo round. The
visible supply on this side is nearly twico as
Inrge a8 twelve months sgo, and the export’
movement lesa than recently, but the latter
is by no means small, It amounts fully to 3
million bushels per week, with reason to be-
lieve it will be much larger as soon as ship-
ments can bo made by cheaper water route
Inland, which will naturally depress il fig-
ures, It Is rumored that freight room is
already engaged to carry off about 40 million
bushels within the next four months, A
great deal will depend upon the crop news
this month, India has shipped 60,694,000
bushels of wheat since Aprill, agninst 25,
220,000 last year. Reports of the California
crop aro promising for a good yield. The
awount of wheat in sight on thia continent
nnd afloat to Europo is 76,819,000 bushels, an
increnge of 1,900,000 with a wetk ago, and
28,652,000 with o year ago. Ebglish cables
are du:l for wheat ; corn firm. Liverpool red
American 8pring wheat 8a; white Michigan
78 64d, Australinn wheat off coast 398 6d,
Canadian peas 6s 2d,

GroorziEs.~Trade has been moderate with
Jjobvors, importers aud brokers nlike, Sogars
have olaimed most attention and are firmer.
The raw market has improved and traders
seem to begin to gee the folly of handling the
refiued article at, or actually below cost, At
the refiinory 4jo, is the price again, it having
been gold at 1-16¢. less, A few wholesale

Leading Wholesale Trade of Montre '

j A
|
WHOLESALE

<
DRY GOODS
MOWAL.

———Y

FLANNELETTES,
GERMAN FLANNELS
WHITE FLANNELS,

GREY FLANNELS
SCARLET FLANNELS
OPERA FLANNELS,
PRINTED FLANNELS
SHIRTING "

FLOUNCING
EMBROIDERIES
EMBROIDERY
EDGINGS

EMBROIDERY
INSERTIONS

CORSETS, ’
HOSIERY

. UMBRELLAS
DRESS TRIMMINGS,
BUTTONS,

LACES,

HANDKERCHIEFS, &o.
Carsley & Co.

Wholesale Dry Goods,
113 St. Petoer Street,
MONTREAL,

ARD .

18 Bartholomew Close, London, Eng.

jobbors are said to bestill trying to cosx other
uade by selling at 4fc. and posstbly less,
Joint desls in sugar and tea have led to exe
tremely low prices belng quoted but these are
misleading the difference being made up on
the tes, The sugar agrerment between the
grocors guild and the refiners is not defunct
but remains as .at our last reference, clausge
two being merely suspended for tho time being.
The fecling in the trade is that it is folly to
sacrifice sugar for nothing, but it appears that
nothing but o combine can check the mania
to cut prices, It is more than likely that
forther steps will be taken to ‘regulate sales
and prices, Starch iseasier and our prices

are xevised, Tesas dull and in bayers faver
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WM. CLENDINNENG & SON,

MANUFACTURERS OF THE (CELEBRATED

Cook and

ER ‘Heaﬁng Stoveé

One of the Most Successful Lines Made.

ALSO, ALL KINDS OF

Railway, Building, Machinery and Special

=

ASTINGS.

We are in a position to turn out FIRST-CLASS WORK

at short notice.

PATTERNS MADE AND ESTIMATES GIVEN

FOR ANY OLASS OF

 WROUGHET OR CAST IRON WORK,

(ffice and Foundry, 145 10179 William St., Montreal.

Coffees quiot with business in good Rio at
18/@20¢..-Dried fraits are unchanged - with
only the usual jobbing trade passing

Gresy Froirs, Ero.—Trade moderate at
previous quotations. Apples, $100 @ §3.00
in jobbing and car lots; single brls $2 50 @
$350. Vsloncia oranges $3.,25 @ §$3.50 a
cage; Floridas $2.76 @ $3 50 per box; Ja-

maica $6 00 @ $6 50 per brl, ; Messina Jemons
$3.00 @ $3.50 per box; Catamias $326 @
$3.76. Messina oranges, boxes, $3 26 (@ $2 50.
Grape fruit $3 25 per box, Brnanas $3.50 per
buoch. Oranberries $5.00 /@ $500 per 11
Malaga grapes $5.00 @ $6.50 por keg, as to
quauntity, Almounds 13c, @ 134c.; Grenoble
walnuta 134c. ; peanuts 8c. (@ 9¢. Dates 5ej,
Brazil nuts 12e. Cocos nuts $4,75. per 100.
Sweet potatoes $3 756 /@ $4 00 per brl.

Hors —Business is quiot with only an odd
sale now snd then, The range of prices
is about 18¢, /@ 23c.

Iron axp Harpwars,—Businéss has been
quiet but a few small sales of pig iron are re-
ported at $20@%$21. Iun general metsis aund
shelf goods business s fair, but scarcely equal
to Inst year at the moment. Enquiries and
reports from  travellers, however, indicate a

coming demand and merchants are hopeful,
There is a firmer feeling in copper and private
cab'es from London, state that Chili bavs bave
advanced during the week £1, 53. per ton,
Ingot copper on this market is quoved st

12¢@13¢. and sheets at 16c(@24c, Antimony

quiet at 14c. In the States business iv pig
iron is slow and prices ara un ertsin - Thero
are indications that outside specuiution will
provoka a sharp *cut® in prices of certain
brauds of Northern pig befors long. Enstern
agents have secured orders for abaut 7,000
tons of stesl rail at $30 F 0. B mill, includ-
ing 3,500 to go to the Pacific const, against
which foreign competition was met, Gopper
closes stendy. but quiet, At London mer-
chant bars have advanced to £45, 108, for
prompt and £46, 58, for futures, with large

-

"moreé independent and western jobbers find

R. A, Mawwanneg, l
Monrreal.

N & Nanvwane

Of Montreal and Toronto,

Real Estate

Investment Brokers.

IDebentures for Sale.

Money to Tioan.
~—— Owners Of «—-

MONTREAL ANNEX

Bell Telephone 2433

147 St James St., MONTREAL

trangactions, At New York there have been
some speculative option trades in pig tin,
involving delivcries a8 far shead as the balance
of the year, but this aside business is moderate
snd the market soft, Jn the London market
prices have eased off to £89.58 for promptand
£89, 108, for futures,

LEATBER AND Smoxs, — The demand for
leather is light as manufacturers are only
buyirg from hand-to-month. English reports
continue fair tut there i8 no improvement in

urices. . Cansdian stncke sbroad have, it
appears, been wellreduced. One good foature
is that the Quebeo tanpers amd dealers are

0. J. MoCoarg,
Torontoe,

them not so easy to cut down in their prices.
Leather which some of these buyers expected

to get hold of at 11c, was held at 13c., which

was nenarer ita res] value. If the Quebec trade
will work for a profit, aud not sell at bare
cost of preduction, and even at a loss, for the
mere fun of doing business, so much the bet-
ter all round. The local boot snd shoe fac-
tories are fairly bosy snd sre likely to ship
more freely now that the 4th is paesed and
some idea of tho ability of customers to pay
has bhesn obtaived,

Live Broox.—The.British market is cabled
steady. Btates cattlo are quoted at 63d per
1b. for aversge mixed shipments, Oanadian
agents nbroad advise this country to main-
tain strict regulatjons against American cat-
tle. Local shippers are preparing for the
spring trade. Negotiationa are under way for
vessel space for May and some contracts may
have been closed. thippers views are about
60s. Less buying is going on in the conntry
the low prices at Chicago being a warning to
operaters, 1t is gald that not more than 1,500
head bave been secured so far. The cut-
throat system of competition and the plunging

“tactics of former years In- cornerning space,

etc., should be avoided and a proper regula-
tion of trade and supplies introduced as far
as poasible, Locally butchers cattle are
solling at 30, /@ 4o,

Provisions.—Market quiet and prices abont
a8 before, Canada short cut pork ranges
from $16.50 @ $17.00; western short cut
from $17.00 @ $17.25 snd western mess from
$16.00 @ $16,50, City cured hams un-
changed at 0o, /@ 110, and bacon at 9c, /@
10c. Lard 8jc. @ 9¢. for Canada in pails
acd 7je, @ 8c. for common refined. In the
west provisions have been heavy in spite of
a good shipping demand for hogs chiefly for
eastern consnmption. Packers eold pork and
the principal buying was by the shorts which
did not have much effect on values, - Opera.
tors think a Jower valuation may be reached
but advise buying for & tnrn on weak spots,

Raw Fuss—There s little doing and the
houses are looking forward to the next Lon-
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SURETTSHIP.

STOCKS AND BONDS-

The only Company in Canada confining itsslf
fo this businass.

THE GUARANTEE CO.
OF FORTH AHERIQA.

Capital Authorized, - 31,008,300
Pald up in Cash (ne neles), 204,600
Resources Over - « Y Jo8,403
‘Deposit with Dom, Gov't, - §7,000

THIE BONUE S8YSTER

of this Company readers the Promiums In cirtsin crses
wnnually reducible untll the rate of

One-Hall per eont, per annum it renghed.
This Comrmy s under tba same sxperienced mzn.
g wh

ch duced the system ta this continent

over twenty-cight yearsago, and has since actively and
successfully conducted the business to thea satisfaction
of [tz clicats.

£840,000.00 have beson pald In
Olaims toc Bmployers.
Presidand, - - SIR ALEX. 7. GALT, G.C.M.0.

Vice-Pyatideni and Ma“ﬁ?l‘fwzx;{f)”l{,k WLINGS

EHR BANX OF MONTREAL.

HRBAD OFFICE:
157 8t. James 8t,, MONTRHEAL,

EDWARD RAWLIK®S,

Vics-Pros. and Manapinig Jircelor,

ON,B.~~Thix Compaay’s Deposli {s tha largect mnda
for OGuarantoy busl !: zny Compuny, sad
1{abla for the rasponsibllitids of any othor xisks,

gaxkers, - -

———

don sales, Bear, large prime, $25.00; largoe
cuby, $15.00; medium cubs, $7.50; small,
$5.00. Beaver primoe large skins, $6.50;
medinm $5.00; small cubs, $3.00; but if
bought by the pound, $4.00 for clean primo
folt ; fisher, dark, $6 00; pale, $6.00 ; fox, cross,
$3.00 @ $5 00} rod, $1.26; silver, $2600 @
$60,00 ; Iynx, $3 60; morlin palo or red, 75¢.;
mink, largo, dork, $1.25 ; medinm  and small,
$1.00; otter, $10.00; muskrat, spring, 18c.;
fall, 10c. ; racoon, large primo, 7bc, ; seconds,
40c.; thirds, 30c.; ond fourths, 10c. Skunk
black, $1.00; stripe, 50c. ; white, 200.

TORONTO WHOLEBALE I'RADE,

(Revind by Telegraph.)
Tononto, March 10th, 1892,

Trade this weeck lns been fairly active in
gomo lines, and staple goods gonerally wero
firm, Prospects are considered favorable for
spring business,  Dry goods hnavoe sold freely
pud romittances are botter than the provious
month, Bome lines of hardware are also ia
good demand. Groceries are quist, with values
genorally firm,  Money ig easy, cull loans on
choico collatersl being quoted at 4@4} per
cont, Primo discounts ara 5@7 per cent.
Btacks moderately active, and higler ia gomo
cnaon, Dauk shares rearco, with local issues
higher. Bell telephone and Incandescent
highaor.
compared with last Thursday :—

Bid | Bid
M arMar
10.] 8.

Bid | Bid
Hanka. Mllbr Mﬁnr Lonn Gorx.

221}/|Can Par.iesevas 00
Ontario. ... 1124]|ICan. Landed .... | 132 | 132
Toronto -..| 2314 228 [[B:d. and Loan.

Morohanta, 180 ||Dom. Savings.... | 93| 938
Commeoreo.| 135 | 183 {[Farmers..... i
Lmpoerial .. 1914 |€reohold «.eeses,
Dominion .| 2671 265 |l,on, & Canadian
Standard. .| 172 | 171 fiUnion,... ... | 188
Hamilton .):177| 1763)|Wostorn Can...

Montreal..

Borrer,-—Recolpts aro somewhat froer and
pricen easlor, Cholce tub sells at 17c/@18e,
sund occnsionally 19c i8 obtained for an oxtra
prekage, Medium tob 13c/@l4de and large
rolls at 14c/@15¢. Pound rolls 20c/@22c, Eggs
sto lower at 14c por dozon for fresh. Cheoso
firm at 11§@1240.

Frour anp Graw.—Four dull and nom inal
at $4.10 for straight rollers and $390 for

{r 2ot

Following ore the closing bids as

© | Oepiial Div. ¢ |PerCent| Cash
) P 31| Oapital . Daitas of ioes Ivalue
HAMX mg ,,,g,"i}:,d, patd-up | Desi sﬁg Dividends. | pio "l v
> ) Amerioa. - a,366.060| 4,888,666 1289.666] 81 laprn oot U8 [355 51
o Ty dmo 60 U0 SR TS B Bui ub
NitODBRfesaass 4 X ¥ v ey
Commereial, Nod.vee,| 30| 206000 906500 165,000 4) |30 June 51 Deo :og u‘)o 20
deor..] 40 500,000| _ 360,000 650001 3 [eviresarsersenss| 10 2 40
BEA R M Rl b e R
e . - ATy i3 g 0
l:lu{oer%p'l?ownnhiv&. «o| 60| 1,500,000 1,466,684 600, 3t [2Jan 2 July| 140 70 00
Federal.... veveresef 100 | 1,350, 1,250,000( in ligaid| ation
Hemilton.. weerendd 1001 1,233.500( 1.217,810, 60?,8 4 [lJune 1Deo| 178 178 00
Homhetoma. il 100 | “Fioo| “7iodion| 360000 s [Tune:  Deo| i |ii3 50
I il veeceesneonnns| 100 | 2,000.000] 1,9:0,000] 956,000 1 [June Dool| 194 194 00
‘&T&%;?"“c‘f""""” 19 | sisoamo| sroeaonl arwoea| §lATEne FDeol i |id 2R
sveesan X . X un! 00
0 Morohonis Hanttur. .| 100| 10001000 2100500 “350000{ ' [1Aug 1Few| 181 181 i
1 vanievesecessenss| 60| 2,000,0000 2,000,000 1,100 4 1 April  10qt{ 165 82 50
% %gn:&%:l I g | gt 1200000 SAa000 5 %{,‘?‘?“’ 1;{)& 2z i
ONAIC coveneasrs oo | 000 o4 e evsss 8, 0
@ I Noe Baanewick vvees| 100 | 500000 “'00.000| ‘Gai0do| & [1Jaw 1Tuy| 248  |edd 00
210 ciennnanse s | 100 1 1,500.0000 1,500,000 000 8Fi1T 1Dee] 1128 112 60
Qatalo | 00| Ligswl D3Rekl Pedat B [Jmme 1D o
20 | 180,000 - 180, 0000 4 [Jan. July| 114 22 8
100 | 3,500,000] 2,600,000 ,060| 3} |June Deo| 120 120 03
100 200,000 200,000 350000 4 |April Qatlesssariaifsienss
G|y v i { kb
50 | H00000] '500000] “4O.000{ B |eririreeeerorri] 18 |69 00
100 | 1,200,000 1,200,000 200000] 3 |2Jan 2July| 91 91 00
o Mario. oooieriainas]| 100 500,000/ 479,250 20,0001 3} |2June 1 Deo| 100 1.0 00
Western Boank of Oan..| 100 500,000  857°706 75,000; 34 |1 April—Qot 93 10 00
Axrl, Bav. und Loan [0o..vvi| B0 3 1 Jan  LJnlylessencare] oooe-
Brit. Can. Loan & Inv. Co. | 100 3! 1Jan 1 J:ly 112§ 112 624
Fﬁ%dﬁdon"ﬁrn C?A.....o... 1% g g}uly ...2.3. .l.y. .ﬁi..... é'.l &-5
ng and Loan Ag2o0 .. a0 )
(;anr.da. t?on C0vianerninesl 100 vaee 1Moy Aug| 62 62 50
Con Liended & Nat'l Inv't Cof 100 2Jan 2 July| 182 182 00
%0, Perm. Loan and Sav...[ 10) 6 [LJan 1July| 200 200 00
Can. Bav. and Loan Co...voi| 60 7 |June Doo| 120 60 (0
Central Can. Lown & Sav. Co| 100 3 |Jan. July| 1208  |120 50
Domirion Bay. and Inv.Co.| 50 2 |30 July 31Des| 93 46 50
Dominion Telegraph Cosieer) 50 _ 1} |15 Jan—Qtly 95 47 60
gundu‘(hiftonco.dﬁ....éa. 1% ,0000 509, el s s o g‘g 1%%(5)8
'armor’s Loan and Bav. Co, » 8, (5
poohold Lo imieen Go!| 10| Al 1A0MD o {(Lfhe aDu i fm
) 0 TOV. &N Al .- » niLUY A
Tlomo Bav, and Loan Co....| 100 | ~750,000| 175,000 #t 135,200 31 2. 33 2.]'5}; 130 13(‘)
Hoohelags Cotton 0. .vvo..| 100 | 2,000,000 1,000,000|.,..0.000” 5 |March—aqtly. leceseres | consns
pocsteinin ) @ o WO e A
woerisl Loan snd Inv. Co. X y
Landed Benking and Lotn.| 100| 700000 €200 ‘85000 & [adam  ayab|iza i
Lond, & Oan. Losn and Ag.| 50 000, 15 Moh 15 Bept| 128xd | 64 25
London Loan 0o:vnsvesinrs] 50 31D:o :x?o 108 53 00
Pt s R
anitobs Inv. Asso an
Jiznitohs Loaltic v von 100 Jan J?u;................
Montreal Telograph Co . 40 2 Jan—Qt 133 53 50
om0z Gat o) 8 Lo w8 d
1A By. Coenan oy| 17z
Montreal Cotton Co-+errvre| 100 e v 208 103
Montraal Loan and Mortx..| 50 000 15Moh 15 Sept| 130 65 00
Ont. Indus, Losn and Inv..] 109 30 31 Deo| 115 - 15 00
Ont. Loan und Dob, Co....vu| 50| 2,000 000 1 J‘L'xllm 1 Ju?g ug 162 00
Poople’s Loan and Dep, Co..] 50 600,000] 589,392 000 1 1N 11 Q (
Tton) Hat. Lown snd Deob. 0or| 80 | 8000001 4o o8l mooa| o [ar  lyapilt |20
Richelieu and Ont, Nav. Co.] 100 | 1,619,000 1,350,000|¢0es....../ 3 |9Feb 15Sept| 62} 62 25
Royal Loan and 8av. Co.eovs| 50| 500,000 470,000 | ¢ | Jan July |130 65 00
Btarr M'fz Co., Halifax....,| 100 200,000)  200,000| Yeby. b Maroh 27 27 €0
Toronto Clty Gas Coevirers,| 60 800,0001  800,000).00s0eress| 2 |1 Hob~Qtly 180 90 00
nion Loan and Sav. 0o..ss] 50 | 1,000,000| 627,000| 915,000 1J 1 Jul
Westorn Onn. Losn & Ssv.-| 50 | 5000000 1400000 300000 5 [ame el | SL o

oxtras, Ontario Patents soll at $4.70D$4.9).
Bran steady at $13/@§14 in car lots, Ostmeal
dull at $3.76@$3,80. Whent is quiet, stand.
ard fall solls at 86¢c outside, and spring at
87¢/B88c on the Midland. No. 1 full is worth
95¢ horo nud No, 2 93¢, No. 1 Manitoba hard
is worth $1.04 North Bay and No, 2 is quoted
at 99¢. No, 3 hard at92¢ North Bay, No, 1 regu-
lar is nominal at 80c andNo, 2 regularat 68c/
70c, Barley quict with sales of No. 2 outside
ab 480, and No. 3 extra at 44c. Qats quiet,
mixed golling at 33c on track, and at 29¢
outside.  Peas gold at 61/@62c outside, ryo at
856c/@87c and buckwheat at 48¢/@600,

Darssep Hoas.~—The market has ruled quiet
tléis woek and prices aro about stoady. Sales
at $6.

Groosriss—Trade fair and prices steady, an
advance in sugars seomg to bo expected.
Granulated solls at 4§c and yellows at 3§@
4}c, Tess and coffees steady. Canned goods
firm; the governmont will be asked to remove
duty on peaches,

Hanrowars,—Trade moderately active for
field and gardon tools, Prices generally un-
changed. Ordinary bar iron §2,10@§2.15.
Ingot tin 24c@23}c, pig lead 3fc@3ic, Can-
ada plates $2,85@$2.95.

Hmrs anp Sgivs.—DBusines quiet. Oured
sells at be. No. 1 green 4}c, No. 2 33e, No.

10

NORMAN A. FORSTER,

Commission Merchant
and kanufacturers’ Agent
GEQRGETOWN, DEMERARA.

Bolicits Consignments of Canadian Produce, and
will give all attention to any business that may
be entrasted to me,
2%~ Orders for Sugar, Molassos, Rum, Groon-
Hoart, &o., will be promptly shipped.
Correspondenge solicited.

8, 340, Bheepskins firm at $1,15@$1.25 each,
and calfskins 5e@%0,  Tallow sells at 8o,

Liva Srtoox—Cattle in moderate demand.
Ohoico lots 40. Medium butchers’ cattle 3§c
and inferior at 2}c@2jc. Cows $30/@$40 a
head Lambs are quoted at 4}ci@be per b
and sheep at 33c/@4c, Hogs firm at 43/@bc
per 1b, the latter for choice.

Provisions, — There is a quist trade,
Long clear bacon 7§c@8c, bellles and backs
104¢/@1 10, and rolls 83c perlb, Lard 94/@

¢ ond emoked hams 1lc. Americnn mess
pork $13.76/@%14.00 and new Canadian $15,
Potatoes 30c/@33c per bag on track. Beans
in lots $1@%1.10 per bushel, Hops 18@21lc.

Woor~Trade quiet, fleece 17c/@18c and
clothing 20c/@21c,  Pulled supers 220 and
oxtras 260/@264c.

‘
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SEALED TENDERS addressed to the un-
dereigned, and endorsed  Tender for Bridges,
River St. Louls,” will be receired uantil Friday,
the 18th day of March next, Inclaeively, for
the construction of Two Bridges across the
River St. Louis, in the County of Beauhsr-
nois, according to vlans and a spec fiestion to
be sern ot the office of Alexis Doutre, Besu.
harnois, and at the Department of Public
Works, Ottawa. .

T'enders will not be considered uuless made
on the fcrm supplied and signed with the
nclual signatures of tenderers,

Aun sccepted bank cheque, payable to the
order of the Miniater of Pablic Works, equal to
b per cent. of amount of tender, must accompany
each tender. This cheque will be forfeited if
the party decline the contract or fafl to com-
plete the work contracted for, aud will be re~
turned in case ¢ f non-acceptance of tender.

The Department does not bind itself to ac-
cept the lowest or any tender,

By order,
E. F. E. ROY, Secretary.

Derartment of Public Works,
Ottawa, 29th F'ebruary, 1892

THE GREAT SELLERS
‘ [N OUR PORT WINES

Are the following grades:

Qur O1d Reserve Port at $3 per botile, $9-50 per |

gnllon_$2) per doxen. 3 .
Our E P. No. 3 Exira Partionlar Old at $1.60per
botrle, $8 per gallon and $17 per dozen.
Qur Four Diswmond Chosce Oid Delioate at $1,56
per hottle $6 per gallon $13 per dozen.
And in especial demand is our e &
No. 10 Very Superior Rish Old Wine at $1 per
bottie $450 por gallon, $10 per dozen.

FRASER, VIGER & CO.

THE CREAT-SELLERS -
IN OUR SHERRY WINE

Aro the following grades:
Our 0.E.@. 01 Epglish Gertloman, the best we
havg at precent, $1 per hottle, $10 per gallon, $21
or dozen.
Y Qur C?nb Sherry, Pemartin’s Superi-r Rich Pale
(\IVino. $1.50 .er bottle, $8 per gal.on, $17 per
0zon, R
Our Vory Fine t Vino do Pasto (Wine for Meals),
al $1.60 per hottle, $3 per galion, $17 per dozen.
ur F,0. Fina Oloroso, Magnificent . Dinver
Sherry, $125 per bottle, 35 per gallon, $18 per
ozon,
;:I‘And in ospeooial demand are the two grades
Qur 8 D Superior Rich Pale Diuner Bherry and
our 8,D. Dry Light Amontilladn. very dry and
delicate both at $1 per bottle, $4.57 per gallon,

Sl d .
por dozen FRASER, VIGER & CO.

BERGUNDY WINES.

A stock beyoni comrare.

SPARELING BERGUNDIES.

Cage of Cage of
12 bots. 2 bots,

uarte. pints.
Sparkling Burgundy (White)..... %15 0 $170)
Sparkling Beauno..:oveevesnsasesas 18 00 20 0
Bnarkling Chambertin. vesueees we 2390 25 (0
@il de Pordrix Sparklng.coeeecs vaA W 23 00
STILL BURGUNDY, F. V. & €0, .
Beanfolais...cuivervevasiinrorerniian, veeesend$B 05

ACOD.uceens T T T I I LT TR T T T TR T PO AT

R. BRUNINGHAUS.
BeRnJOlaiE. cevrrsieraen vevrssravens

FRASER, VIGER & €O,
Family Grocers & Wine Merchants,

199 St. James Street,
MONTREAL,

WATER-PROOF
Goats and Trousers

We can confidently recommend Righy
Proofed Garments as guperior to all others,

same time porous and not injurious to
health, These garments are not different in
appearance to ordinary tweed overcoats and
trousers, but when the rain comes along the
wearer will be protected as thoroughly as by
the heavieat Rubber Coat, but without that
clammy feeling well known to wearers of Rubber and Macintosh Coats. .

8- Rigby has come to stay, and has only to be tried to be appreciated.
Manufacturea and for sale lo the trade only by

1866 Notre Dame Street, MONTREAL.

Samples are now on the road with our Travellers. .

M. BEATTY & SONS,
WELLAND, ONT.
~ DREDGES

Derricks, Steam Shovels;

HOISTING ENGINES
HORSE POWER HOISTERS,

=+ Stone Derrick Irons, Centrifugal Pumps

== And other plant for Contractors’ use.

Agents: ARR"LD1 STEWART & (0., 641 Craig &treet, - - .
A, BOUEB & SONS, Amherst, N.8.

S & H. BORBRIDGE

HMontreal,

e e i3

Wholesale Manufacturers and Deslers in Leather, Saddlery, Hard , Rob d .
. Harnese, Trunks, Valises, I?a‘zs. Suto]l;yo 8, goggr%lankoﬂ. and Whips, Saddles,

Beof and Ol Tanned Moccasins, O'T 1T AWA.

BUTTEARSFPIELD & CO.
ROCK ISLAND, P. Q. -

Manufaoturers of -

WIORSIE

it e S

all usea. Young's New Axle Cutter and other labor saving tools.

o -

RIGBY

being thoroughly Water-Proof, and at the °

H. SHOREY & Co.

o e 7 e P oo et g g Pt T A T preaaes ¢

Blacksmitha’ Stocks and Dies and Reece Screw Plates, all sizes to 13 in. Taps for’
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- GLASS BROS. & CO.

MANUTUFACTTURERS OF

i Rockingham, Cane, Bristol, and S8alt-
(lazed Stone Ware, Terra-Cotta Fire
Brick, Chimney Tiles.

DEALERS IN FIRE OLAYS, &o.
Office and Works1
POTTERSBURG
Post Office,

LONDON ON'T.

This cut represents our New Fruit and Preserve Jar, which we are now introducing to the
Canadian Trade, and, in doing so, desire to draw your attention {o the advantages it possesses
over those made of glass and other materials,

The Jars are manufactured from a mixture of English and Pennsylvania clays, making a
stronger and better article than can be produced from any other combination,

We only use a pure Bristol Stoneware Glaze, which is free from Lead or other Metallic

substances, readily attacked by all scids. We guarantee the body to be thoroughly vitrified
and abeolutely acid proof . i '

These Jara will be found superior to all other articles in use for the preservation of Fruita,
etc. Being non-transparent, the action of light cannotfada the color or ferment fruits kept in
them, as is the case where glags is used, and, being & non-conductor of heat, pregerves are kept
at 3 more uniform temperature than in either glass or tin, and will be free from the unpleasant
metallic taste 8o frequently noticed where tin is uged..

Our New Fruit and Preserye Jar, They are made in vanouu sizes, and are for sale by all Crockery and Grocery Dealera in
Patonted July 4th; 1891, Canada,

RECEIVED AT THE
PARIS EXPOSITION, 1889

The highest and only
award,

The GOLD Medal! |

iy and RECORD PAPERS.

eyt Ve

AT THE
EXPOSITION OF TEE OHIO VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medall
IT BEING THE ONLY AWARD MADE FOR LEDGEH PAPERS,

The report of the Jury of Awards reads: “For strength of fibre and excellence in wntmg and eraamg qualities
we recommend the highest award be given the L. L. Brown Parer Co,

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

AWARDED THE L. L. BROWN PAPER 00, THE MEDAL OF SUPERIORITY
For LINEN LEDGER and RECORD PAPERS.

ADAMS, MASS. - - - U.S. A.
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BUTTERFIELD & 00:, - - Rock Island, P.Q

P Blacksmiths' - Stocks
~and Dies.

" Reoce's New Screw Plates and Taps for
Blacksmithe’, Machinists’ and Steam
Fitters' use, and other labor-
saving tools.

H. Muxro,

() e

J. McINTOBH.

WR7ORKS
MUXRO

“MCINTOSH
& 00.,

Manufacturers of
FINE
Gladstones,

Phastons,

farriages,
) - &o., &o. —
/ TILBURY CARTS A
SPECIALTY.

4 enfllexandria, Ont.

Tt Thomas Nut Lock

(Patented {880.)

Absolutoly the only effective NUT
LOOK applicable to all Rallway pur-
poses, Machinery, Agricultural Tmple-
ments, Carriages, and all Bolis whare
Hutsjwork fooss, of sny elze or in any
position, without changing bolts as
A now inuse, Manufactured from beet
o spring steel.
The THOMAS NUT LOCKE CO.

Moncton, N.B,

ension EXPANDER

Three Blxos--Expand any tube
from 1} lu. to 5 In.

A. B. JARDINE

& QO.,
G RADINELCO HESELER an e == TESPELER,” ONT,

Iﬂmﬁnfauturers of Blacksmith's Tools and Tnbhe Zxpanders,

“Otbo” Gas Engine Works, PemaDEirsis, - fa

T.8..A.

“Stto” Cas Englnes from 1-3 to 160 Horse-power.
Over 85,000 sold. ' )

. Horizontsl or Vertical Engines
Engines and Pumps combined

High speed Engines for Driving Dynamos

o
For = Gazoline
Canl °'
ot Producer
Gas, Gisl
d Ontalogue showing 25 different styles of

Job Printing and

\ Bookbinding of all kinds done
at this office. ' :

~

Now Brunswick Advertisemonts.
tie EHRHARDT

Electricol and Plating Works,
" MONCTON, N.B.
Electrical .A.pparatus
OF Every Duoyiption.

The only House in Canads making
8 spociality.

Electric Bells, Annunciators, Telephones,
Telegraph Instruments, Dynamos,
Lamps, Batterler, Wires; ste.

Tho Ehrhardt Electric & Plating Works
MONGCTGN, N.B.

A.C.SMITH & CO.

—WHOLBBALR—

- Produce Dealers -

Hay, Oats, Hesvy Feed, Potatoes, Buiter
Ohocae, Pork, Hams, Lard, &c,

SAINT JOMN, Wost Now Brunswlak

WM. PARKS & SON

{uasrenn)
B JTOHFIN IN.B8.
Cotton Sbimners, Bleachers, Dvers

and Manufacturers.

Cotton Yarns, OCarpet Warps, Ball Knittin,
Cobtons, Hoslery Yarnaland Yarns, for Manue
faotarers’ use.

Bearx Werps for Woollen Mills, Grey Coktons,
ré)hootinn. Drills and Duohf ng
Bheotinge, Bhirtings and Siripes.
Bight ox. Cottonades in plain and Fanoy Mixed
Patterns,

Thoonly ** Water Twist” Yarn nisdo in Cazads.
AQENTS
¥x. BEWITTE, Joxw HALLAM, Toronto, Ont.

H. A. LAROCHR, Agout for the Prorvin
Quebaea. 61 Bt. ha.n‘oo!n Xavisr Bt..r&nnglgoﬂf.

AILLS
Naw Rrunawick Qetten fHille.
Gt. Johp Qetten RRIilg.
BT, JGEN, M. 8.

S. B. FosTER & Son,

Mannfacturers of

WIRE NAILS

STEEL & IRON-CUT NAILS.
dnd IPIKES, TACKS, BRADS.
quak yaifE HUNGSRIAN NAILS, K¢,
RO E L S WE S I T ]

DAY AND EVENING CLASSES.

COR. VICTORIA SQUARE & GRAIG ST.

ESTABLISUED IN 1884,

The grand lecture halls, reading rooms
and officesin Victoria Block (late Y.M C A.
bgildixgg are now the Collego Class Rooms.

The Commercial Course includes Book-
keeping in allits forms, with office training
in the Practical Department, Commercial
Arithmetic, Penmanship, Correspondence
Cormamercial Law, English Grammar an
French.

The Bhorthand and Typewriting Conrse
for office work and reporting includes
Grammar, Composition, Letter Writing,
Business Forms and details of office work.,

Separate apariments for ladies under the
superinteadence of an experienced lady
teacher

containing full information sent free. Tele-
phone No. 2880. Address,

' DAVIS & BUIE,
Businesa Colloge,

42 Victoria 8q.* Montroal,

Amatonr and Experimentors’ Supplies. |

s on =i S e T

S

Inspection solicited. Illustrated circulars” * -

B ks deban

4 e e s

e
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TH &

Adams Laundry Machinery Co'y
TROY, N. Y. :

ESTIMATES FURNISHED FOR COMPLETE OUTFITS
FOR

Laundries, Hotels, Private Houses,-ahd
- Public Institutions,

'MILLER BROS. & TOMS,

ToronTo OFFICE, lzz King Street,
74 Tork Street. . M o NT R E A L,

H. ©. 21IAMDNS, Agent. Sole Agents for Dominion of Canada.

EASTWOOD WIRE Co.

Belleville, ITewr Jersey,

. MANUPACTURERS OF

' 6 and Pulp Mills.

FURDIKIER WIRES, DANDY ROLLS & CYLIMDERS. THE GELEBRATED ‘‘ PERFECTION BRONZE.”
Crenuine Babbltt il Anti-frictionn Metals, JIz--

IMPROVING AND REMODELING

Wrought Steel Door Locks. mHrmariwe

EITERXR RY

e & __ TR HOT AIR, STEAM or WATER
Sh Wi - .
"?3 k& }’53»:‘ The attention of Mer- ARR OUR SFECIALTIES,
i : chunts, Architects snd |  E. C. MOUNT & CO.,

3 Builders is called to | Plumbors, ©@ae and Steam Fittors
i this important improve- 766 Craly St., Montreal,
r"g ment in the manufacture Tolupboos No 1365,
b3 of Door Locks, which
£ we now make in full '
f‘«} variety from Wrought W4 LLJCE
& Steel at prices to com- BELL,

pete with cast iron,
They excel in besuty
of design and finish,
lightness and strength,
and are indestructible. |

NS

{x
%
it
iz’\

Well Boring

~~FOR=e

Oil, Balt, Gns,”
.Water,

ROCK DRILLIKE, e,

In any part of

No 8820 Canada or U.8.
Write for Illustrated Catalogue to your Jobber or to s ?.T-;f'—?:t-
a action
RUSSELL & ERWIN MANUFACTURING COMPANY, Juaraateed.
New Britain, Oonn., New York, Philadelphia, Baltimore y 33
and London, iGuilbault St.,

SOLE MANUFAOTURHRS,
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MONTRHAL WHOLESALR PRIOES OURRHNT,—THURSDAY, MAR. 10, 1893,

_- tame of 4rticio Wholoaale. Nawe of arcrels Wholosale. Namo of Article.  |Wholesala,
$o $o
woats and nrxocn. Mena, Boys. Youths, $o 5o | s
.. ($080 105 $0758085 %070 %083 | Roase ohicken,1-To tins.| 3 30 2 40 50
95 (%0 08509 075 08| Roast turkoy, 1-1b tins...| 230 2 40 2
Bl 0% 1) 850 100 ®
3 L9 10 150 €90 116 Corn oms. DyestufY¥s, .
350 333 %) % g% gg rn Bro I’I'I &ghﬂ.con.............u Ig} u%
OBuvaeresere .
% 540 000 000 000 000 Ny Semsstrinas,hard o || ¥, Togwood. . 10 018
35 210 125160 085 1150 Noraq AN b ¥ Beveneres 9 35
0 3% 1017 110 140 No-Fdoafsngn 128 o6 8 115
Calf 76 890 000 000 000 000 N Adozstnnls““” V215 000 70 100
60 210 00 000 000.000 . et 08 04Q1
b I 2 om0 000 000 N°"1’%“1§":"“‘“""' L 1 015
" 0K srenrernesserrinserssseiieernree| 085 076 000 000 000 000 N3 30 8atrinea. oo |95 000 || BRDIAC eerearsaressressrasfts 0O 80 00
Pegped, : Womong,  Afisses. Childs, No;vﬂoot‘iio ::‘H:n“'buﬂ' 85 000 Fish
Bplit Batts... 608 070 080 040 080 o F% sirings A . -
8plit Balmorals. . 80 990 70 08 050 060 .h veresrsnnre) 160 0 0 || Lsbrador Herrings, No1.| 825 &50
m . 00 110 T 0% 50 0686 h French Shore, No.1...,..| 500 5 1
Pbbl 4 " , . % % % % gg é‘g Bea:‘tmnth e zgg 88
(1 P T P R 1Y R 8.,
Ma e Sewed Drurs & Chemicals Caps Breton Eol;'nnn.. . g ?8 88
{1311 .

d Button ..... 00 120 08 0% 050 070 Acid CarbolioGryst Medi ) erel, No 1 w150 0.00
&iovad Buf Butéon 0 13 08 090 080 070 (| Al00s Capousmereemn| 023 0 15 || Hackorel No, k“f-?.... 800 000
Goa 50 300 15 160 80 135 ([AlM.viiaviveranivecinans| 175 200 angod'l‘n D eees 5560 000
Pollsh Calf ... 20200 130 178 0% 1% ggggf-ﬁﬂ;é‘m-- g o @ TNo.d. B0 010
Frenoh Kid ... 85 Camphor, Eng. Ret . 108 070 Dxnu e 2022 ‘ﬁ]lg

Name of Aritole,  |Wholesale. || Namoof Artlols.  [Whelesals ! oyyrio aqid . 205 0 Bz{{mon Xo. um. ade gu
Y Copperas, ver 100 80 1001l g WL ¥
0. [} 0n, .1 b |21 DO
Poas, Mar, 3-Ib tinz....| 110 S% Groam TartaTesessses 8. 0 g3 || Salmon, No 2 “\'g:;g’.’.)m 50 50 %
Janned Qaeds. Boston bnked beans, p ds| 215 2 29 (| Epsom Salts ..u0e 80 178 oo e 11800 000
b o S 0. |{Corned cosoeee| 165 0 00 ]| Glycerine..vuensenenians| 016 0 23  Brit. ol bris....[11¢0 000
Lobgters, new ...veeeees| 780 800 || Corned boef 2-1bs. 70 281(iGum Arsbicperlb.......[| 065 125 Bonelers iigh..,.,.,,. 004 008
Sardined, 18 ™ cueerses) B 50 9 B0 4lhs. .. 25 585 49 085 cerervanseres] 0064 007
lokere M e[ 110 000 ° G-Ibs.. 5 9 00 {| Morphia.. 40 180
BRIMON, +svensencerarrsass 185 140 " 1) 19 35 19 £o || Oplum. .., 5 400 Flour.
Glams, 1-10 tlna, por dox.[ 00 0 00 ({Lungh Tngs l-lb Por dox.| 335 0 00 |f Qxalio Acld 10 a12
Oysters, 0 145 2-1bs 80 515 || Ehosphorus, 7 080 5 003535
Tomatoss, por dog... 05 110 1:ng. Brawn, 2-0hs. * 25 0 g || Botash Bichromate.......{ 0 11 0 14 4 40°5 50
Peaches, 2. yellow 00 235 || Soups, 3-bs. " 00 170 ]||Potass Xodide...c........i 860 875 47064
&b, % ...)|800 000 || Hoogr's Boston Boana,dz| 0 00 2 25 || Quinine.....ccvvuiernnnn ] 080 045 J 4404 R0
Bmlett POATSE, 2—lb tins, Roast Beef, 1- b. per doz| 140 0 00 22 00 | Ruporine . vlawEd 10
s venerers 17 200 2-1h, ,‘ 60 000 8 a8 | Fime o i Vil 000 000
Emwhomes. b tine, o 250 o é_g . % 88 : Gux;e:ﬁno Baga..oiiiiian ggg (r)g
PuseRsvsen e XUTBessveeoarcsasorinnere q
Pineznmes 2-1b tin,p.doz 80 240 || Deviled Tong’e, 1 Ik ! 20 0 00 || Heavy Chemicals. City Strong BaKers «veensl § 93 0 (0
Blueborrles, b, per dox| 090 100 || Ham -1b, t %0 000 || Bloaohing Powder........| 325 £ 50 || Btrong Bakers ..vevieer,. 480 400
Gr‘n ages, &1b tinap ds| 125 175 Ghioken -lb. .' 00 000]|Blus Vitriol.sevss: 58 b 50 Be0onds «vvvevye 008 000
om. g_ r ox espeenras 00 110 ({ Turke: \ " 06 600 Hmstons . vieees 225 360(| Oatmeal, standard bax. {2 (0 2 056
1b ting, Yarmouth None. Ox ’.l‘onﬁm 3.1h., 00 0 00 || Csnatio Boda 60= . 50 270 || Oatmesl zmunlahd. bn 4€0 205
Finnsa gddxes.noroase om0 060 Wy L 280 800 Rolled. svi-eeern| 3(0 805
OW DAOK (sssv e vues

Retatlers will please Beay in wind tRat above guotatiens agply only o Jarge lots,

SOUTH WINDHAM, CONN.

—MANUFACTURERS OF—

| PAPER  MACHINERY

—CONEISTING OF—

Fourdrinier and Cylinder Machines, Washing and Beatmg Engines, Air-
Drying Machmery for Drying Sized Pa.pers.

OLE MANUFAOTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled '
Stack Ca.lenders, Rag Cutters, Hand and Power Cutting Presses and Stop Cutters ; the Hatch Patent&
Stop Cutter, the only cutter that can be regulated to cut hetween water marks of writing paper.
Screens, brass and nickel plated, the latter Warra.nted to wear twice a8 long as brass. Bed Plates, .
Roll Bars, Fan and Plunger Pumps. : '

Also Gun Metal Covered Rolls, for Size and Press Rolls ; Stevenson Water Wheels. Shafting
and Mill Gearing generally.




472

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL WHOLESALE PRIOES OU i

NT —~TEUBNDAY, MAR, 3, I8¢2.
Namo of Article Wholesaie. Nams uf Artfeis. Wholosaie. He =i Aniiole Wholeanle Nawme of Artiole Wholezsla
Farm Products. |3 o g G 1 $ood ol ey yarb.| 06t § i o de
r r e o [} rocorlos. TADRA .. .. oiac e o 0
Valontla....m e 04 0 05 ||Zasendy’s Pickles
Burrax : Crenmery, finest| 6 92 € 23 || Tea (Hf.-Chest & Czd.).... AYOLBesersaer 06 0 073 Imp’l lIf-Pinta....por dos| 165 178
Wentorn dairy... . oeers| 016 017 Japan, com. tomed, 1b.-.| 0 12 0 174 Ounnnts.irovlnoul- * 10051 0 | Tmp’l Pints.ecreser o | 300 B25
ormb:xg and Bevoouon | 018 019 rood med. to ﬂno 0174 0 25 || Prunes (Fronoh)...ess * 00 000 || Imp’l Quarts cveees 516 600
Wos XP 18 029 ' Gpest..., .| 0272 080 **"Bosnia,cages - * 95 0 07 {|Condenred Milk, per oue.
Oann lnost Fallmakes 114012 “  gholows M 037 » 8 007 & dox. 1-1b. oa8e8 «vsesess| 0
Fino Btook ..crvvesvsenns:{0 1) 00y *  fanoy 40 12 0 17 || Cond’ed Coffee~Mooha V 069
a6 T4y "% e £ tgxf at, Ib. B0 8, 8 Tagsd:t')n “ ?g} B c%ﬁiz'n%:' °5'oasgg"lilabvga
: o . 8, visese -— i
Presh por dox..veeceveersel 017 018 Gunpd. oom...........'. 3308 Almonds.psparuhell ol 0 020 r 08, 2 dox. 1-1b oases..| 000 000
Rrosh (held, | 0U0 000 0d ceunns 10474055 |1 Wal nu Brassarssessers 0 14 014 (mldoneedc 1T amai-
gmoﬂt lime . ‘I)g 14 Bt * ml;e: i %9 3] " Grenohle.. }g} }si 08, por o3, 2 dos, 1-1b. 05.| 0 00 0 00
00T w ngauey med. to xd,. . ]
Hors: 1590 Doy, lb oy i fine to finest.. ™ | 025 " % 000
Flno /89 (0 000 || Twanksy, com. ;d.. “lols 019 Starch :
# 00 000 [f Oolong.rieeenees vpyue 1040 060 |[5pfces - Oansin oouv....matef 0 06§ 0 073][Can. Laundry. eisevsasessss| 0 004 0 00
0ld “ 08 010 Conaou, 00mMmon «eilp ** | 0124 0 16 ROO sesvuese ......chnut.a 00 1 20 {[Silver Glogft.vacie ssesassns-| 008 000
ﬂoo ng vOTS good common ** | 0 28 0 25 || Cloves.. 10 0 85 ||Bopson’s Prop Cormsessss..} 007 000
Baoon mk'd porlb..c.c.[ 009 010 ' med, togood.. ** | 025 027« "Iutmegs.....---...u. o 45 0 90 |[Can. Prep. Corne.esssrasssesl 038 0 00
Droased Hogs o] 000 000 **  fino to finest.. ** { 037 045 amaioa Ginger, BL. ! . a Vfﬂl:" Tanp. Triple, 1 brl| 0 41 0 00
Hamuoitg oured” ...e0s) 01040 11 Ningohow oommon.... 1015 016 Unbl ¥ 16 019 || Cote D?orsssieicecns 8 600
n.nvnasod 0000000 ood.. ** | 020 0 224|) Afriesn ... ! 08 0 C6y}| Cryatal Pig) 2 000
Pork Oa. 8. 6. per bbl.-.. 16 50 17 00 o ﬂno io ohoioe. ““ [ 0 274 Pimento .. o 074 0 O " W, 8 000
Weatern do «vsessaersens 17T (0 17 35 o eviseianee.| 0074 0 081 Peppar.mso " 0 012 ¥ % 00
(Y7 O «116 00 16 by ||CesFees Moohu (groen). White.ceoes ™ 18 02l e Xeriissrsrrmenrans 020 000
Lard Dbl‘lb---u covacenes) 00870 09 dd(otoﬁforroutint Mustsrd, 4 1b. per)n.r,Enx ™07 Pure Malterioivirestvoeses) 045 000
o CommonBo ed ....[ 0 07) 008 and grinding. eevoie....| 0 274 0 28 11b, 23 0 25| Cider Xovearecrseresnns 20 000
Bxxon 0213051 " 4lb. jarn‘, Cana.[ 065 070 21 000
Glovor. rod, %er 1001ba .. (16 00 10 25 23 072 b ' “ 93 0 2% ||Soas - 06 0 08}
Alsike, perlb........ 014 018 18 021 i 024 0 05
Timothy, (Can'n) per buh| 190 200 18 0 2) |[Rice, Common vvevvesser...| 8 80 875 |[Mabeher: 00 009
estorn| 1 60 170 Plantation(]oylon . 60 000 Patns--.e0.p.1001b.| 4 50 5 25 " 75 060
Fia B8 cveeerss| 120 125 | Chicory..cvcesesssmeses I 011 0 13| * JapanGrystal.. * (500 000 * 0 000
Potntoos. per bn weeers| 0O 060 'S-:m-— 820 soeesersrsrneresDe 1D 0 04 0 O43)] BT.ievieeinness]| 380 000
oney, in comb. . 01 016 Ex Gronnd, inbrla, ..., 05' 000 [} Tapjoos, Pearl svinee M 043 0 06
o atrained .. 0074 009 in bxa., v 0058 000 (R 063 0 064
BeeswaX. .. .oicvesieseeens| 0 0 000 || Powdered,in bris.. U000 Gelstine. 1qt vk . % 110
Blum-Mod. hundplokod 150 000 || Paris Lumps, in brls.. 05 000 1, qt. PKevies| 160 0 00 Hardware.
Médium. vaeisreereneeesss] 140 000 alf brls....| 0 054 0 00 " KBeesse| 210 0 00
White «oovevien {000 000 I " 10“-lb bxs..} 005 0 00 [| Vermioelli; Cmndian v 008 007 || Antimony.esesuestsecseees| 014 0 00
. 60-1b. bxs..| 0 654 0 03 |} Magaroni +| 0 08 0.07 |{79# : Block, L & ¥ per lh...| 032 023
Ex Granulated, bris......| 0 044 0 00 tAliAD. s errveen] 013 0 00 Kiraita none
Branded Yellows..... 031 0 044]| Pes2=—CIXON <+ +ronsnvarer.| 0225 025 Poosssvrrentan . 023 034
Grain. S‘rmf.l “t}ubéi""'ﬁ" vees] 0011 003 g;auge cereres ){2 {é Co .o:r Ingotes.. % 3{_? 0}12
8 o gallon, INOT cever 1ans sapvennrnn 0618 resersninsinnannces
Anrd Manitobn. No.2.0s| 103 104 || Molawnes, (Barbados) im's| 031 026
No.B «.{ 97 000 || New Orleans ...... 1 0 23 ||Dattey’s Baitracts ;
Northom. go ) AT ?&0 g 00?\ Au‘:uun ----- 838 8816 Fine Gold, No. 8, f;er dox. Zg % New Cuor NaiL ScaxpuLry.
0- TessreNr e UDRe satteanavsassnsgeocras Ol-n-
........ ceasevnsd| 0 83 0 13 |{Sontmg Pomdey— . " b 2,20: eenrs| 176 000 ||Brse—50d and 60d, f o b,
060 0f | Casol,3ds. 5os. ting.....| 225 000 " “  8,80f....[200 000 Catnailg...........porkeg 325 000
0423 043 g1 14 reeed 300 000 ||Stroer Star Stove Paste : Steel naileciciees . 235 000
073 0%a ||Frsil; # Lonze Musoatel 215 220 }vroaa 0BE@B.+.. por gross| 9 00 0 00
000 000 Lsyou' London .. 290 245 |[Black Cut nailg, fence and Leut
000 000 || Black Basket ..., 000 000 Spamsi\ No. 8 . J 450 900 gpikea,~ Hot out.
06) 0¢2 Im{»onll Cn.b!net % g(% % gg 9700 000 {| 40d.eevessaessss por 100 1bs| 0 05 0 00
OB88 - ...

Relatiorr 20 please deay tu milxd shat adovet grolations apply onlyso lavge lots,
*Nore.—Rofiners prioces to the wholesale trade ; jobhers would have to uny jo edditional.

BEAVER .. (JUTLERY -

ALFRED TREVITHICK & CO., Proprietors.

MANUFACTURERS OF

. YW ORKS

'thIlS a:n.d. Guaa:é. Plates

UNION MANUFACTUR[NG COMPANY, ..

WARKBEHOUSH. 108 CHAMBERS 8T, NWEW YORK.
Manufaoturers of Jombination Ohucks, Universal Chuoks, Independent Chuoks, Oom‘binatlon
Reversible Jaw Ohucks, Oar Wheel Ohucks, Drill Chucks, &o.

I!,.! i HII'A-
“?‘.}f i

i
. a0 ‘l’l

Jaws.

ALSO

Union CHuck NO. 21.

Combination with Reversible

Showing Sectional Cut of T aw.

We gua'ranm our Chucks in every particular,
Write for Catalogue and Prlce List.

NEW BRITAIN, CONN
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Name of Artlole. ‘Wholesalo. Nams of Artlole, 'Whoiesale Name of Artiole, - [Wholesalo.|| Name of Artiole. !V‘holeule.
—Cendinded| $ a. Horso ShooBeeie vees 360 3 b UDPDPer Heavy...vse-vrees| 083 0 38
Harawaro” cipuesl 818 §03 o 4 ok, of 330| |o St Jaribiin.e | 858 520 B g 0 D
ad,16dand Bid 198 90 8 00 7 50 |[zAme s Bhoetsveee voe 660 000 || Sootoh Gratn...... 5B 0
$dand0diesese ] 035 000 50 10 00 Spolierc. sy oo 6§00 625 {| Kip Bkins, French 8 078
ey X I w1048 000 o Sm.o 18 00 00 00 || Englishecieereerens 5 078
1 860 000 053 0 65§ Mnol\lnory sorap. . 0 00 17 00 {| Osnada Ki 30 040
o 100 000 05 000 rot iro sesesnes| 00018 00 || Hemlook Calf.. 40 060
o 160 0 . 041 0 00 |[Potoder ¢ Oan:da Blasting| 3 00 3 50 W Iught..... 085 050
Moﬁm‘dm, Frrerareeenerss] 0 06 000 TR TE . goars 475 500 || Frenoh Oalf.....oiiives 106 140
not pol. or bl 1 050 000 [|Garpamised Iran 2 nrbodwlrc. porlb Gall| 005 0050 Spljtn,Lilht&Medlrun.. H 0%
v R %“""°°&".J"ﬁ“'e“hﬁ' 531§ 001 0 80! Ranetnewize, o B-cf 0 298 [| SEH SR e 0 43 4 1Y
QroWo0; e gwire, e 8 wens "
Fino bined nails— ueen's Head, or equat..i 0 00 0 08 Noe 9 ...0] 000 290 |{ Loather Bon.rd. “Ganada. .| 0 08 10
. ICOIbs 150 000 || Common ..coosnrvvnssences 1006 " No. 10 «...] 000 800 }{ Enameled Cow, per ft....] 015§ 017
FE 800 00 ||Pig rew ¢ Slomens No. 1.0 50 23 00 || Buokthorn WIre «.........| 0 00 0 05 |f Pobble Grain 10 o1t
. ¢ I&noss.................. % gg % Glov:l(?nin (llgi }P
Onelag And P ¥sbames boe ® | Hides and Tallow. Brush (Cow Ki ot
nailg— aviernareres .
00 Montrou.l @reen Hides Ruassetts, mm . 85 040
fedtotd....... por 100Thel 8 5 0 00 0 No. Lpor 1001bs| 0 00 & €0 || Kuasotts, Hen % 08
3 and 0 ee . 075 000 || CALRBTOD - +0ers serses «vesi8 5O 23 00 b NO. Sevesserenes 000 400 ' o, 9. 20 0%
G and Tdorenes ¢ 9) 000 (| Eglinton.....ees. 00 ¢ 00 “ N ihee e 000 80D ' Saddiers’. 00 900
4“,54 er, W 10 0 00 || EHOmALite: s rressnerrivee |26 60 0 00| Tanners pay $1.00 more Tmt. Fr. Calfeerisees 65 075
3 w 50 0 00 ||Bar Ires,~per 100 1b forsorted,ouudndinsp'd English Qak vvvseee, 88 048
Ord, CTOWD.srectarens 66 000 Torgnto '+ Lisscssssras 475 000 )] Roughavasreerenes 16 031
Finishing nails— Best Refined 0 2% " 2iiieneanes| 000 000 || Dongola, extra... 50 038R
3 meh....perlllOlbs 85 000 || Bwedos cviiseeisecanne 50 876 Nou.-— The shove are . Noe Toeesinnsss) 0 20 3
% to 2 00 000 Shoet Tron to No, 2......| 260 3 75 |lprices in the west. ordinary «eev,f 015
! to2} LY “ 15 600 goxlerl’mtos “121;“""" 38 E% Dry No'r West 010 008
“ ve o r or. 'y eeers
1“1 woanw Y 82 000 || Boock and Banda';'.’?..... 40 000 || SheesKins «1. el 080 000 Godel,l?wgmndlmd 1000
“ o o 295 000 cuadaPlam- DBuesserss w000 00D " HIaX cos 40ee-| 000 085
Good ands evsee e 275 285 || Lambaking, .cscseervseve..f 000 OCO Gaupo........... 00 036
Slating nails— lren Wiﬂ $0to 7100 Tha| 260 0 00 || Oalfskinsuninspected +...| 005 0 00 |[ S R. Pale Beal'vererss...| 0 00 047
oasasss e -pAr 100 1hal 0 85 Q 00 {{ Wro*. fronpive, 1 t02 in Korsemdes western, oach{ 275 0 00 || Btraw Banl | 00D 037
PRI “ 85 000 || 624 pso., over 21n. 60 p.e..| 0 00 0 00 City | 200 225 || Cod Liver O Al esveeerennes] D 8D D 00
.. o 25 800 [ISzee?, onst r I 11 012 || Tallow, refined. 500 55 rwogian| 0 93 0 00
derrnereerees " 5 900 Sprins 99{}; g 33 *"" rough . 200 300 Lmseod.mw............. o ©
Gommon barrel naile— o gresesanee )
R Sleigh Shoe. Ih.. 00 230 [Di:lribst Prlu:l
1 moh.:...."'..per] 00 ibs } gg 8% - M&ghinou......... @ 2% Oll, Nowf nndlmd. £2) 00
LD o 5§95 000 ||Tts Piate: Loather. 00 000
Clinch natls—= 10 Coke v R 8 R. P 165 | oy
h 1001bs{ 0 85 0 00 10 Charcoal .. 425 460 A ale Soal © 05
3 inob. -per1f0lbs 082 ORI IX 4. No- 1B A Bol,ceaeseens| 020 022 ) Braw ol oooosiouinenn| 000 000
2 an . “ BogyIxx = . Ususl w aesseenen [ 017 018 Oodmver .Nﬂd...... %0 000
Zeuddt Lo BABEDE ¢ et Trade Nog = w onnlOal 00 Norwegian|110 000,
1r andl} 0 .. o o veesvienens] | Extras || No. 1, ordinary Sole. 019 020 | Castor Oil.vevevesien 09 010
1 w " 5 0 No. 2 [ . 015 016 || Lard Oli, Xxtra.. 78 D8s
" " 776 825 gnalsxln 1100 000 || Tingood, raw:se 8on
d fat mss’dn e uffalo Bole, No. 1 . oed, TaW.... .
Bparp and £a4 per1001bs| 1 25 0 00 +ho 06 11 00 03 wenenes| 000 006 Botled eemme.| 061 0 63
%} and 2 e . 50 000 Anohoru,nerlb verseanss| 476 5 60 Znnllbar, No. L... 4000 000 Ollvo, Pure....ioeenrenenst 115 195
2 and 2 * .. o 63 000 monhcrown.'l‘m'dﬂht'n N 2. 000 000 " Maohinery.......d 0 85 118
Jjandll ' .. & 85 000 XEO viesrernesess| 800 825 won 000 000 Extra, gt., p cazej 8 00 8 80
1 w o, I 60 000 (|Lead s I‘lhperl b8+ .| 8 50 8 75 || Slaughter, No- .J020 02 ta d 40 300
1 L L 80 008 eot werane| 425 000 Bnmou..--.............. 022 028 pte., d J270 363
B Spiritu mentme wevaesl 080 000

Retailers woiil prense Steey in mind that t'Iu adeve gustations agply only to inype Jots,
*Disoounts on Nails apply only for immediate delivery, and for quantities named of each kind separately.

. B ook, Finishing and Tobsooo Box Barrel, Clinoh and Preszed Nails, four montha noto or 8 per eent, ol for ouh
wlthl‘x’zw.mTedT;% “B(i,::o?xﬁi%‘ﬂ Booftlgsmgfrlxl-mza and '.l‘hl-lof 75 to Mwhino"lo to 75 per oent. Termu,' four months or & per cent. off for oash in 80
days, Nails and horse shoes, thrae per cent. off within 80 days, Horso nails and spikes four months or 5 per cent. off in 30 days.

: L. Stellarton Foundry Machine Works
The Canada Sugar Refining Co. Manufsstarers of

Rotary HAasw Rills, Shingls, Lathe and
other Machinery.

o Supplics also Double Surface Plane and Matshor.
(Limited), PP Bts, Planers.  Stoves, Furmaoes.

Props.: WHIR & MORRISON
MONTREAL' STELLARTON, W.8,
Correspondence solioited.

==
— T EH 0

Bell Telephone

Company of Canada.

O.F.BIBE, - « - - - - . Prsident,
GEO, W, MOBB, - - . - Vico-President,
o i 0. P. BOLATER, - - « - BSec.-Tyoastirer
Finest Sugar Syrups in 8 and 2 lb. tins ; very superior This Company manufactures and will sell
in purlty, consistency and flavour; an excellent substitute its Telephonic Instruments, Including the
for butte, reserves tc inveptions of Bell, Blake, Edison, Gny,
I p y €1C. _ Phelps, Berliner, Anders, Watson, Goodman,

: @illiland, and the Law and  Oonsolidated

. Oompantes, nany of which are felly protected
by patents, at prices ranging from sxo ‘to $50.

It also manufactures every description of
Electrlc Fire Alarm Apparatus, and will con-

) tract to supply Cities and Towns wlth tho
6 PARIS toact
LUMPS. It will contract to bulld prlvate lines for all

Electrical purposes, on reasonable terms,

description of cotton and sllk covered wire
for electrical work, For partloulars lpply to

R - THE COMPANY'S OFFIOE,
Lump or Loaf s_uggr of very fi‘nest q'uality in 5-lb, boxes. 80 Sf (thﬂ 8’/831‘, qu‘rem

. . ~

It manufsctures and has for gale -every” -
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MONTREAL WHOLESALE PRICES OURBRENT ~TAURSDAY. MAR, 10, 1892
Name of Artiale. Wholesnle Name of Artfals. Wholesale.! Name of Article. Wholeaals Name of Artiola, Wholesale,
0 %0 Scetch Whithies— 50, $a .
Coal 011 ; 8 & § ¢ |lZand'n MIn'L 5 hds,pr 100 Wines, Liquers, ota. g o, g e. Magiic's 1L O, Special... 10 03 08
Orede. vieesseensrssones osse| 1 27 00 |1No, 1 Furn Vm'h. pr gl| 0 60 065 Alc-ana's-............qts 360 355 Islay Blend..... | 8C0 8§35
Car_Lotg Btore, [2p.o.off)| 0 134 0 O yExtrs TR 75 vessesaesoopts 1623 1 675]| Bhorifls .. pergall 890 4 g9
Brokon Jot8 «vsees w 0l Brow‘n anan-.... w058 Pcrur—Gninnens & Sons vevecsraedd08808] 875 000
Am ns o‘:r lotf o 33 gllg 5 Bb‘ll W ,?g Dubl nStout. qts gg(_’)i g gg‘ Hay, Fairman % COuuss ;g gg
mnze ollao, No. 1 -
" b 00 G20 aressasess.| 190 2:00:/iSp2rits Canadism—per al Cla; Creserasees D B0
b i 000 0L R S 5 % 4 o0 || Glenfatiosh, ighi'd.. w30 5 2
Salt. Bpln T 50 000 «cafe| 850 875
Liverpool per tax Xiev'nal 0 65 0 €0 T 25U,P. 90 0 00 ||Gisw—
Class. Oanadian, In small bags. (220 B 00 ||Rye Whlsky.... U.P..... 90 000 | Ing, DoKuypor....nouﬂ 285 2%
bod Inches, 0 to ... | 135 140 || Faotory-glied "h“""' 13 15 | mnere ST o R ol w “ob groon| 8 80 8 30
ohes, ‘o sotory-filled per ll- e ouel. N
gg}tod ggoh:n 26 ‘¢ 40.., 45 160 3 v v | 085 057 " 1886 ﬂsa‘ﬁzs. 50 00¢|| A. O A, Nolet...-.porml (¢ ] !78
41 “50,., | 315 B 25 || Rios's pure dairy, nor bag 000 200 1888 * § do. ... {800 000 wsves08. Tod| 9 50" 9 g
6l **60..../] 340 850 quartars| 000 850 (|Jlab, 1886 *° 50 000 " " «+08. green|{ 500 529
Cheose ealt por bag 210 1bs| 1750 L0 | 1886 ** 00 000 [lirick Whiskey-—
1UrK’s 1s1and .eoevenstee,] 000 000 ) “ 0 ..o (950 000 Bughmills ‘.............ea 1000 0
: ’ Glubryo. in brls., 1886, p.g..| 8 30 0 00 || Jno. Jnmouon&Bons. star| 9 50 0 09
Paints, &c. Tebacco (duty paid) Ports= wo star|10 25 10 &)
No. 1 Blaok Chewing, cad:| 0 46} 0 514|| MoKenzie Dnseoll XCo.|240 600 ' threestaraill 25 10 ¢
W Lead pure,60 to 1001b kgsi 800 700 s G e, O 0 66 0 51')| T: Q. Bandleman & Sons..| 3 60 6 00 Geg, Roo &Co, one atar,qte| 8 25 0 o

Ny Loessrnoorsorses-| 500 650 45 000 (] Clodo & Baker suvunaseesse| 210 400 tarl.q.a 25102
g 50 500 41 000 || Torragons seenievereinnnn ) 110 1 50 Dnnﬁllo&ﬁo... . IR AT
> 00 450 54 0 £g ||Sherries— Wudom & Wartnr's Bhor-

o a5 575 g4 067 {] Podro Domoeoq .evcvvuvsnns 200 650 cevess 200 859
vesssrensvevsnee 4 50 475 52 057 || Pemartin..ceviense 200 5650 Wartor&May |Poxts ™ 210 68
VongﬂlnRod.l 5 175 50 055 || Mign cviieviiiisnnni, 210 600 || Geo. Sayer & Co '8 »
Yel. Oohro, Fronsh.. 25 800 50 0 b5 ||Clarets~ Brandy, 4580 68
Whiting, ordinary ........l 050 060 48 0 0g || Barton & QGuostier.,. 700 26 00 w o omses,)star ‘¢ 111 5013 00
: ] London, Waahed 85 07 45 000 || £alvet & Co. vintage wines| 650 2940l _“ ¢ % VEOP. " 6801 00
" Paris 00 110 £ 0 6) || Nat. Johnaton & Sons.....| 700 28 00 || Ind Ooone&Co,Rom—}qts 210 009
i Portland Cemont, brl.....| 225 260 veae.] 0 324 0 93 ||(Champagnes— ford, ATeB «eesusees. S pta) 145 0 06
W Plro Briok «eveeeveaenedd17 50 23 00 smki“, Plug ......| 035 045 || Pommery, Fils & Co......|31 00 83 00 || Angostura Bntteu. per

¢ Hmmny.....mm.»«... 160 200l « Cuberrenss {018 0 80 { @ H. Mumm & Co, ex. dry{31 00 33 00 case of eesenersne |14 00 15 0g
a3 o ine Piper Heidseok don 28 .00 80 00 Banaghor Ithlusky.qts 9 50 10 00
l)omoma Brokon Bhoot..[ 011 018 w Perﬂer. Jouet & .128 00 80 00 porgali 375 400
: Frenoh, T;F. Caska. 114 0124 ool. . 0ld LROK «eveerns 28 00 30 00 || Nerea Raphael, Spnrk-

" . l 000 013 (| Flooos —veereevanvesne-a' (018 620 LouisDuvan.. 15 00 16 50 lipg Saumar........qts} {14 00 15 0¢
. Amerloan White, Dris....| 617 020 Polled, unnasorted........| 082 0 23 || Lonis Rondorer.. ++[33 00 81 00 or caso, pte) [16 00 16 O
9 Coopers’ @lno.. ... ceennnsd 020 02U Blagk ...ovserni.| 0164 0 17 |[Brandies—Hennossy «......) 6 50 8 00 || Jas. Watson & Co, Dundes,

o Golden Qghre.....evivnr-- 002} " Extra Bupor., oo 000000 1L BEAT oavernninsei,0Buenli2 00 008 | - SBtar Glenlivet, per oasel 9 75 10 (9

e Drunawlok Givoon. . 004 " B Buuor 000 QU s -......... 1600 000 87 900

! Fronch Imperial Greun 03 North West .. covo| 016 017 )| Martell covsianiens .| 600 Q00| Old Glenlivet......por gall 4 00 & 00
e, Ordinary Vermill on, 06 Buenos Ayros ulled 0% 038 Cages_(one star) 1160 000 Wntsons Old Bcote ,qt,os 700 800
G gmmwveRienoe I ol R BT Meaan
P peetans ADG o . e . ey atgon’s 8,PT 08
A0 Gonuine ® Australian, saoured. 087103 Qum\tln & Co... 39 415 * p?n.pgr el 800 9 %
,; . R tallors will plasse bear In mind that the above quotations apply only to large lots,

'l". .

§

/ BAYLIS MNFG. COY

MANUPACTURERS OF

M

{{:'a:, . VARNISIES, JAP AN, {% K ,6‘

A [ i AN
3 WHITE LEAD, % ’/7/')5 @ i
COLORED PAINTS A ;E Nl i

DRY COLORS, PRINTING INK,
YACHINERY OILS & AXLE GRFEASE

GG B
CeCiin

-J:_,‘r N

|

g

e
A

AND DEALERS IN

Painters’ & Printors’ Materials Generally.
16 to 28 NAZARETH STREET,
MONTERRAI.

j

Scientific American
: Agcncy for

Gurney’s Hot Water Heaters and Radiators

\éE
RET osBidiATET ~
ate, s
I‘orlnformmmn mma freo 1Tandbook \\rlm, to Have proved themselves the most Perfect,« Economical
MUNN & CO, 1 BROADWAY, NEW YOnRi, . . . T ey - 0
Oflost tivonts for securing patofits i Anorion, and Eagiest Managed in the market,

Tvery patent tnken ont by us iy hrought beforo
tho publie by s notlce given free of charge in the

Srientific Qmeviem | Hi & C. GURNEY & CO.

Largest clrenlation of ol [it in th
s \) ?R [lﬂon ldln ‘illi‘lﬁ':::‘c((’l"n)?onnstogll"en?, 386 ‘and 387 8t' Pau' St’eetl
T mun should bo without, it. Wock: ﬁ’ 0"

L $1.50 sl
i Foni st ol Hrudws ¥ow Yore , . : - } MONTRE.AI.-
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NEW YORK LIFE

Insurance Company.

JANUARY 1, 1892,

ASSETS, - - $126,947,29081 |
LIABILITIES, - 110,806,267.50
SURPLUS, - - §$15,141.02331
INCOME, - - - $31854,194.00

NEW BUSINESS 2

written in 1891, $152,664,982.00
Insurance in fores, 614,824,713.00

JOHN A, MoCALL, President.
HENRY TUCK, Vice-Presldent,

DiVID BURKE,
General Manager for Canads

BRITISH EMPIRE

- Mutual Tdfe .
Assurance Co.of London, Eno.
" HSTABLISHED 1847,

OANADA BRANOH, MONTREAL,
Canadify' \nvestmonts; | 200,000

ACCUNULATED FUNDS.

Cas0RE SRV FRRNEG RS s

5,000

1865 yavaesacsrss covsnnsnesnes 1,185,000
1873 sausessscerrsscscearsass 2,810’000
1881 seveessesnnsoonvesocnnns 4,210‘000
1883 ceuvvossnniacnsrsaassnne 4,780,000
1885 4400 assespstesesst oty 5,304,000
1888 .. venenssarnvnsncnnssens 8,388,000
1889 sqvenseancancessoesanacs 6,854,000
1890 ‘sssessnvaraarcssscasane 7,303,500

F. STANGLIFFE General Manager.

General Agents, - Toronto,
J. K & A. W. BMOTRH,

LONDON

Guarantee - - - - - -

- m_Accident
COMPANTY

(soamn)
OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.

Hsad Oftes for Oanada :

72 KING ST, EAST, - TORONTO,
BONDS OF SURETYZSHIP
Issued for mx;taioe:ﬂlg iror:lqt‘lﬁg d«:t trust whore

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
. UHIEF AGENT FOR CANADA,
A. J. HUBBARD, General Agent, MONTREAL
The Directors are open to entertain applications for

sgencies whare the Company Is not slready cficlently
reprassated,

TELEPHONHE 504.

OSTABLISHED 1864,

CARRIER, LATNE & CO.

Stoves, -
Stove Fittings,
Holloware, ;
Ploughs and
Plough Oastings,
Builders’ Oastings

Founders,  Machinists
BOILER fmcsns,‘

Commerclal :: Streat

LEVIS, P.0.

S=—7-=- Marine Hngines and

:{ Flour and Saw-Mill
: Machinery.

| House -- and -~ Bridge
Girdersi

—0—

Works & Office:
= Jommercial :~ Street
LEVIS, P.Q.

- aa -,

WESTERN

Lssurance Company .
FIRE AND MARINE. INCORPORATED (85,
Aggets, - - .« <« . . . 8166686619
Inoome for Year ending 81st Dec, 1880, - 1,708,864 07
Eead Office: -~ = = = - = - Toronto, Ont.
Ji J, KENNY, Managing Dirsctor,
A. M, BuiTH, President, C. C. Fosren, Secretary,

J. H. Rourr & Bon, Managers Montreal Branch,
190 ST. JAMES STREET.

LONDON

AND

LANCASHIRE
LIFE

THE FIRE

LI NTERY

Of LONDON, ENGLAND,

S ONALD A, SMITH, K.0,K., KE, - - Olaiman
OBERT BENKY, Baqy » - ¢ - = < { . -
BANDFORD FLEMING, Ksq., C. M6, - ) Direciors

Ohief Office for Canada : — - MONTREAL
o, 47 Bt, Francols: Xavisr Btreet,
- i KEMMEDY, Manaaer,

Insurance -- Association

CONFEDERATION
voumn L IFE. X

INCOMHI - -,
Th’_roe-Quarters = of = a - Mllllon ~ Dollars.

BUSINESS IN FORCE :

s 20 000 0O00.00. & -

Assets and Capital, - $4,250,000. -
NEW BUSINESS Written ln 1890:

- $8,100,000.%8
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AIBERT MANUFACTURING GO,

MANUFACTURERS OF

o debdepe el el oot dob sfob dob stk ot dheb o ot oo ot oot dop et -t et deb b shob ot sbebo bob

CALCINED PLASTER

=t b He e

HITILSBOROUGEH,

Wewr Brunswricls.

Sand Screen Cloth

S AND SCREHNS.

Mason Hand Screens for Stonemasons,
Bricklayers and Plasterers.

p&5~ WRITE FOR CATALOGUE AND PRICE LIST.

—— MANUFACTURED BY —

e B, GREENING WIRE CO., LTD..

Hamilton, Canada.

BIGLEY’'S

PATHINT

HOT-WATER HEATER

Can be attached to any Hot-Air Furnace.

It seta on top of the Firepot and doed not in any
way Interfere with the heating suxface of the
Furnace, and Inocreases the hoating capsoity at
loast two-thirde with one-half tho fuel usually
used in Hot-Alr Furnaces, Another advantage of
. this Hot-Water Heater in a Hot-Alr Furnace, is
that you jcan heat exposed rooms and rooms af & dlstance that cannot be heated with Hot-alr
Pipos. Hot-Wator Radiators placed in Drawing Rooma and Parlors do away with the dust
from Hot-Air Bogistors. Thoso heaters are made In five sizes, to fit fuepets from 18 to 30
fnchoes In dismeter.
Bend for Oatalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

M

P in UL N

TRGIASSY

PRES.

©%
e

- 100 {Canada No

SECURITIES. | o

British Columbia, 1877,68 pa:cvcev.nres 121
) 1875 4 PO weeenenn 108 11
Canada, 4, ¢ Josn, 1860w yeeiseiiase.| 106 108
Bp. 6. 1080, 1888 worererirnnnnsl O3F 944

Debs. ‘1834, 88 9. 0uvervessesens| 102 104

Shs Ralluay & othur Stocks. Feb.

Now Brunswiok 6 p. 0, 1987-+0.+000.{100 | 108
Quoboo Provinee. gb.o 1874, +|20:
Do  do 18166 p.o.
Do do 1880 {§ ps © o
Do,  do 1883 500 eoaseee (108 ] 105
Atlantio & Nih Western bp.c. Gus.
100 gt M, Bdg vvesnseeannn U4 | 126
10 {Buffalo and Lake Huron £10 sh.....| 12}
Do- G}nc.mMoggi...... g‘; a8
[ ceessutees
Can. Central 6§ p. . 15t M. Bds Int.
KUALs BY GOV rtrntserararmssssnsed10T | 109

Canadian Paolfio $100.seevereseoess| 02]] 924

100 [@rand Trunk, Georx Bay, &o.
156 B e veervervannemnonnrsrnoesnnd10L | 108

100 {Grand Tmnzg dr:f Canada Ord. stook| 1081 10{

100 nir. mtg. bdeSpoll26 | 128

10 184, prof, 100K, vaeseress| 603] 9

100 and, pref., st00K eveseved| Bl B0

i B e i oot |
B . deb. .

100 4 9. ¢, perp, dob. stock..| 86} 97}

100 |Great Wostern ¥hsros, 5 p0sesessss|121 | 123
f e ke | 1
M°’i§““m and tfl‘lm:mll.h.'x 5 1'}: 5104 1
Monisoal & Borel, ik b 6 6o | 3 | 30
N, of Uaunda 1at Mig 5 p.daesssnenloh | 107
Northern Bxtonsion, 6 p, o, prof ..
O e B Boia o orte| 20 | 181
00 |Well, Grey & Brace, 7 p. ¢ Bds ver,

sessetrenssssrenanaes] 851 07

1t Mozt o0
00 |Bt, Lavr, and Qtt. 6 p, 6. Bde.oes

Hunlclpal Leaus,

100 (Clty of London {Ont) 1at pref Bp.0100 | 102
100 |City of Montnls BEED DiCrieorenees 108 | 105

estansssirsnantsivervnnsn|i08 | 105

100 |City of Ottaws, B p.¢. 338 csevsense |102 [ 105
. ... redee .

78 »us o102 ) 104

(2%

1875 44 .-.|10

100 [City of Quehao, Ep.o. 00n:, 1873 ... | 98 | I
§p.0. redeom 1876 105 | 107

rodeom 1878 ......(166 | 108
100 |Gty of Toronto.6 p.o, Atx. 1877.. .. 05 -
1 e S dobr S, fhor | 1S

.0 K0T 607, dob.

4 y.0. stg, bonds, 190-28. o lios | 102
00 (City of Winnipex, deb., 1884 5p.0..|IC6 | 108
deh. lorip.ﬂaaﬁx';.o..,......... 1091 111
Migcellaneous Companlos.
100 Om;duconr:&u%-.um....uo.nu-- 0

4
osk 1end Covrrevar] 8i 3i
100 |Hudson DAY «ree esss errsirers aresnaes| 1611 18

TEWP, = =
QURNAL @ﬁcﬁ
Aﬁe&m&}xsvmﬂﬁmmw

Commerce, Finance, Insurance, Railways,
Eanufaomﬁngmmning and Joint

Stock Enterpreses,
Isgued Bvery !riday Morning, =
) SUBICRIPTION:
| Montresl Subzcribers, s« = . $8a Joar
Mail Subscribers to xoy otherpargof Canada, 32 /¢
Eritlsh Subscribars,® « e w7 e 108 8K
Amarican L » - s - -
Single coplsx - s & e « ]06, each

Edtiovinl and Buzintsr Ofcen:
" Nos. 771 & 718 ST. JAMES STREE1,
Head of 8t, Joha Strsst,
‘ ONTREAL.
M, 8, FOLEY, Xditor, Publisher and Propristor
AW Wo do not underiake to return wunumsed
=l paymonts to he made to headquarters
stMeniresl: e

&
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Leading Notdis in OaRneda.

Auctioneers, Agents, &¢.

St. Lawrence Hall.

IS HOTEL was opated on the First of May, 1879,

I by the former Proprietor, so long and favora
krown throughout Canada, the United States an
British Empirs, who bas srared n0 expensa in entirel
re-mm&s&ng the whole houss; aiso ndding
modern improvementsa, which will considerably
echance x:le already enviable popularity of this first-

t

class Hotel, H, HOGAN, Proprietor,

$. MONTGOMERY, Manager.

HOTEL AMERICA,

Irving Piace and i5th Street,
NEW YORK.
ica has all the modern improve-
mg%tsg:l nAnltlimigmi: si?untqd in the most cgntrdl
part of the oity, (near Union square.)

The rates are for Rooms, from $1.00 a day up~
ward% s with board, from $2.50 a day.

BERUTIOE & SPINRTTE.
Pregriciors,

HOLYOKE, MASS.

HOTEL o HAMILTON.

GFO. H. BOWKER & CO0., Props.

Tem Mumzxn Hoves, | Wrirmsor : Horm,
Fall River, Man. Meriden, Conn.

“THE RUSSELL,

OTTAWA,
THE PALACE HOTEL OF UANADA

This magnificent new Hotal, fitted tip In the most
modern styla, is now re-opened. The Russall
accommodation for over Four Hundred Guests,
with passanfer and bnzgze elevators, and commands
2 splendid view of the City, Parliamentary grounds,
tiver and canal, Visitorstathe capital having business
with the Goverament find it most convanient to stop at
the Rossell, where they can always meet the leading
public men, The entira Hotel Is mgzllod with escapes,
and in ¢ase of fire there would not bo anyjconfusion or
danger, Every attention paid to Guests,

F. H. 8T. JAGQUES, FProp.

8T. LOUIS HOTEL, -

Quehec?
WILLIAM B. RUSSELYL, President.

Hatol Birectaryy

Price of adwmission o kis digeciery ds ¥L0 per

GRS,
ONTARIO.
PLACE, WAMR, TROP, OR HAR;
BroogviLin, , The St. Lawrence Hall 4 ...
Amos Bobinson

Dmn.........'l‘heElgin....... sesnias

GALT vhv vanaes Th? Queen's, vy see U. Lowell |

Haumronm .., .., The Royel,,,,.. Hood Bros,
Kmenron, The British America, J. B, Dunham
Lownox..., .The Teoumseh.,,.. 0. W. Davia
Orrawa,, The Rusgell,, Kenly & St Jaoques
‘Toronr0.,,The Queen's, . . MoGAW & Winnett

QUEBEQ.
Moxtuat, The 8t. Lawrence Hall, Hy. Hogan
“ +«The Windsor dotel..,.O, Swett
u «+2» The Balmoral, ., B. V. Woodruff
Quuexg,,.,..,The Russell,,.,,.. W. Bussell

NOVA BOOTIA,
Havwrax, ,,, The Halifax, . L. Hessleln & Bons

Frurt and Produce Exchange
" LESTER & CO.,

Commission Merohants, Regelvers and Wholesale
Dealers in Fruits, Farm Produots,
Oysters, &e¢., &o.

83 Prince Wm. St., St. Jokn, N. B., Canada

Quiok Bales. Prompt Returns.
Consignments Solicited.

THOS. J. POTTER

AUCTIONEER.

SPECIALTIES : Real Estate Sales. Trade Sales
of Ters, Groceries, &o. Cargo Sales of Lemons
and Oranges, &o.

Resl Estate and Commeroial Sales ynly golioited.

Accnrate Valustion Furnished. Twenty-three
yoars’ experience.

MONTREAL,
THE PROVINCE OF QUEBEG

1 ,OTTERY

Authorised by the Legislature
2 DRAWINGS EVERY MONTH 9

On First and Third Wednesday.
Prizes

wizes .. $62,740.00

All Prizes Drawn at. Each Drawing

. Notice~~The Capital Prise is

w $15,000.00. =

TICKEY, $100.

For $1.00 you can draw. .eevs eesvso $15,000
For $1.00 you can draw..,. e 5,000
For $1.00 you can draw 2,500
For $1.00 yon can draw. 1,260
For $1.00 you can draW,...ses sasass 500

There are algo a grea}. many prines of 5, 10,
15, 25, 60 and 250 dollars, ’

Don't forget that with the very same ticket
you can draw more than one prize. For in-
stance, you ean draw one of the prizes drawn
one by one, and it may happen in ihe mean-
time that the same mumber is In the series
drawing approximation prizes of $26.00,
$15,00 and $10,00, besides terminsting with
the two terminal figures of the first or second
capital prize and thus drawing two or three
prizes.

8. B. LHFEBVRE, Manager,
. 81 St. James Btreet, Montrea

Cuarantoced Clrculation throughout
the Retall Trado In overv Town.

ADVERTISE IN THE

DOMINION - GROCER

Every Grooer who wants to keep up to
the times must subsorihe to the

DOMIKNION ~ GROCER

Onlv One Dollar Per Annum,
Address all corrasposdence to

WILLIAM ORME, - Editor and Manager,
P. O Box 2032, - MONTREAL.

MOXTREALs TOROKTO. HAMILTON.
HE LEGAL & COMMERCIAL EXCHANGE
OF UANADA.
(MERCANTILE AGRNCY), . ’
Ry bt g, ke,
o Toronk, Hamilton and London, Nag.

4

ACCIUNIANIS, ARSNTE, .
[Xov Lepad Cards se¢ sihar pages]

ARCH. W. STEVENSOH,

Chartered * Accountant * and = Trustee,
Commissioner for all the Pravinces.
Hamliton Chambers, 17 St. John §t.,, MONTREAL

JOSEPH SALTER:!

General Agenty

SHIP. and COAL BROKER

NORTH S8YDNEY, Cape'Breton. .

WM. McKERRON,

Custom: House and
Forwarding Agent,

HATIFAX, N.S.
S. A. D. BERTRAND,

Official Assignee for the Pro-
vinee of Manitoba, )
Undor the recommendation of the Board of Trade

of the City of Wi Ingolvent and Trust

innipeg, I
Eptates osrefully managed witk prompiness and

economy. Bpeolal attention to confidential busi-
noss enquirfes.

85 Portage Avenue East, WINNIFEG, MAN.
ES1ABLISHED 1864,

CLARKSON & CROSS

Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT,
R. B, 0. OLAREHON, F.0A. W, H. 0BOSS, ¥,0.4.
A, J. PHILLIPS,

R. C. CLARKSON, F.C.A,,

. TONONTO, ONT, .
Chartered Accountant, Truslee,

Estastisuxo 18641 Receiver, Financial Agent.
Agencios at Montreal, Que. and Winnipeg, Man.
Gorrespondence at London, Glacgow, Huddersfield
Bradford, ﬁiminzgniné.ﬂ & Cou Bradford
‘oreign ossrs. A.& B.Henry .+ Bra
Referonoes § The City Bank, London. or

JAMES C. MACKINTOSH,
Banker & Broker,

HALIFAX. N.S5.

ggeclal attention glven toinvestments in saund divi-
dend-paylng Stocks and Dsbentures.
Collections made in all parts of the Maxitime Prnv-

Inces,
B Information affordeda
166 Hollias Btreet,

J. DUNCAN DAVISON,

riq 6t. James 8treet,
(Caro Du, Wiman & Co,)

COMMISSION BEBR
Feor followsing Previnces :
Ontario,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Hdward Island,

JAMES BAXTER
" NOTE BROKER,

Buys and Sells Commercial Pater, &c.
128 Bt, James Street,
MONTRHAL.

| OFFER FOR SALE

6 PER CENT. DEBERTURES
At Par and Accrued Interest.

0— ALEO —D

GOLD & SILVER MINING 8TOOKS

Paying dividends from one to four per
cent. per month on present prices.

LEWIS A. HART, Notary; "

Investment Securities,
i Imperial Building,
{07 8T. JAMES 8T,, « MONTREAL,

£2 e TR\ 32 R
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Ingsurance. atocks and Bouds—INSURANCE COMPANIES—JAxintax,~ Monireal Oueiations, Mar, 9, 1853
: No. Lan Bhare | Amonnt Canada
i ] A Dividend sid per uotation
TETE NMisn or Couraxy ghares.| Dividend | ;r vaige, p Mld e q“r“‘ 5
Accident Insurance Co. | g tpermetims. 1um ' pemme 58| % |
0 Yoy 0
OF NORTH AMERICA. | Gonfoderation Life. mmsereremees:| 5000 | Gtmor. | 100 10 %08 o7
b | foSSAmmELITI a0 Gat) 4 ) 2 | @ M
. o Al FUYANOD ¢ sesvercae 08 ors
Incorporated by Dominion Parliament, A.D-s Aoeldort Inn. o, of Norys Amarion| 2610 | 8 10 Wim| % ,
Guarantee Co, of North Amerioa....| 13,872 1 60 10 59 100 110

Anuthorized Canital, ~ 500,000,

Brrnaxt axp FORMGR.—(Quetations ow 1At Londen Market.) Fob, 24, 1892, Market velue p. p'd up sh,
HMEAD OFFICE: " " ] .
ALISE coreerons NTTTTROyPrevrpror ,000 It TTYYN
167 8T, JANMMES BT. Briviah dad Toreien Tarine cereense| 500001 50 0 H
OAODIAD, cusssavtnssasrssnspssnssrs]ovoness .. . .s PP T Y T,
MONTREAL. m A T. G %oﬁoroll:! Llil Fire, Life & Marine. ﬁg:%- '1’8 1& lg . £313 £31
a ®w w = o s . . ALY be 4 B cissasrasienventy . . veennn eenan
R d Managi " Direste %‘“,ﬁi‘:m;i‘ ro. Aﬁ'ﬂf}m - 133;000 lg %(1)8 % £103 £102§
o H I Al (]
Vioo-Prosident and Managing Director t:;orlél:i‘lﬁ 200 | £rp.m | 0 = EX7 A
] GASDIIS FirG.cesosorss A ™
EDWARD RAWLINGS. (e Assoclation of Hootlknd.e.esers| 10000 | 16 O I R e e
ey compreronen | ERE ARG B 8 | B | ta B B
dentInsurance Oom ofNorth | Londo Ocssosrnans . - y
Aﬁﬂwogenaes a record for othyrolinbility Liverpool & Lond. & Globe Fire & L. s;ag.agg ;g 2@ g 44 sereen
and iberafity, ono proof of which 1s that it hat | NAenal ooy e 0 | & Povi | B | owie
PBd OO e o5 36 years 7o | North Brit, & Moro. Fire & Life. .| 40,000 | 66 50 & £50} i
wearly one nillf}:n dolla‘{.r. thn g_:a !3‘1}15;:‘ ﬂn&!;gilall P! . 200'000 i 'i' 2271 £210 .
£ 92! te » seravs v
e Hevwrants Dipariment at Ottaws. <10 s, more- | Hoyal Ingurasioe Fire X Lifa. 111110000 | & n 3 3}
over, the only Company whose oapital and funds Boott{a{x Immtllll.lmrfie cesran sttnnes %),000 8 10 1 ones
aro ##l¢ly applioahle to Acoident Insurance. Boottish Provino re & Life. ..., '000 5 3 ‘ sernee

———————

CALEONAN meuninee | ROYAL ™o et s

Rl COMPANY LIABILITY OF SHAREHOLDERS UNLIMITED.
e CAPITAL, - - - - - - + = = $10,000,000
Of EDINBURGEH, SCOTLAND. RESERVE FUNDB, - - - - - - - 385000,000
ANNUAL INCOME, upwardsof - - =« 8,000,000
Te 2 3 Py? a [/ .
CAPITAL, - - 85,000,000 otderty sAth Gooor oweant) sucend 000,000,

Everx desoription of property insured at moderate rates of premium.
PROMPT SETTLEMENTS. LIBERAL DEALINGS Life Assurances granted in all the most approved forms.

45 St. Francols Xavier S, MONTREAL, | fead Ofice for Ganada, Royal Insurance Bldg, Montres
. . .

LANSING LEWIS, Manager. | &, RURTUBISR, } gpectat Agents Fronch Dopsctamont.

Poronto Agents: Mxasrs, Mysrz & Brarry, 1 Vietoria Stroet. ALYR . ’
The oldest Scotch Office and one of the Strongest Companies JAMES ALLIN,

roprosented jn Canada. Continuance of all businese connections %eglg%%ﬁgbn }SDWM Ageonts Englieh Department.

golicited, and new counnections invited. of G. R. Robortson & Sons,/.

North Briish & Mercantie U, MOTUAL LIFE

The increasing lendency of the public to patronize the

Total ]E'lmds, . $50,807,727.07 SWALLER and more CONSERVATIVE of the Life Insurance

companies of the country had ils effect upon the business

TOta:]. Revenue’ - $12’107’ 481|83 of the Union Mutual Life Insurance Company in 1891,

which was one of the best in the Company’s history.

' §@ Parties desiring 1o negotiale for agencies are in-
CaANADIAN INVESTMENTS : vited to address the Lome Ofice, or any manager of the

A4 430 75 Company, for further information.
$ : 2 2-00 ' WALTER I JDSEPH, Manager, -.- MONTREAL

Oflce—30 8f. Francois Xavier St:

Scottish Union and National

INSURANCE COQ,, OF EDINBURGH, SCOTLAND, M A N U FA CT U R E R S
Established 1824, y

* WM. BENNETT, Jr., Ben- manager North Amorlcan Branch, Hartford, Conn, INSURANCE COMPANIES

Gapital vove vovis . $30,000,000 | Investod Funds ,.....$13,500000 | HEAD OFFICES : cor. Yonse and Colborne Strests, TORONTO
Total Auets. ... . 34,472,705 MMiWhD&';: S:’gltl.m 125,000 Combinod Authorized Capital, = $8,000,000.
wWarruw Kavaxaqd.Residont Agent, 117 8t. Franools XsvierSt., Mowrumit | President—GEORGE GOODERHAM, — (President Bank of Toronto)

Hon. J. A, Ouuxr, Minister of Public Works; Romgar ArcrER, President

Quebec Fire Assurance Board of Trade; A. F. Gavrr (Gault Bros, & Co.), Wholesale Merchants; R. R.

McLennan, Railway Contractor, Alexandria, and A, G. McBran, Grain Merchant,

COMTP A NY. Montreal, afe a local Board for the Province of Quebee, CHAIRMAN, ROBT. ARCHER
irect Rdwin 1 E}-“;TA?LISHED 1818, SELBY, ROLLAND & LYMAN,
rectovi—KRdwin Jones, Presidant; Geo, - - M
Bk Grmget o s Bt B W BRIy | 108 5% A0 o O g e for Guee

JOMN F. ELLIS, Managing Diroctor. :
Agenctrs—Nova Sootia—J.T T & -
& Brow, Charlottotown - w nmnﬂ'&%’.-m?"t". ’g:lxinrln:h{' E').I‘—Uﬁq“h’“

John . ) =
—J. . Routh & On . Ontarle~Geo. J. . onreal "I ] . :
iR || IFE 1 and -2 ACCIDENT
Inepector—CHARLES LANGLOIS, . - Sooretary—W. V. W Ny s d )
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Insurance:

insurance’

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, ~ HAMILTON, ONT.

Guarantee Capital, -~ = « « « - =
Government Deposif, - - - - - - . - §1,000
Writes Liberal Policlen without Burdensome

Oonditions,

On the Ordinary Level Fremium Plans, ths FOPULAR
HOMANS’ PLAN and the moat perfect Endowment
Bond now befoxs the publio.

$700,000 |

BRITISH AMERICA

ASSURANCE CO.
FIRH AND MARINE.
Incorporated x833.
EHEAD OFFICE, - - TORONTO.
Cash Capital and Asssls, $1,133,666.52.

BOARD OF DIRAICTORS!
JOHN MORISON, Govergor, JOHN LEYS, Deputy Gavernas.

Agonts wanted In all nnrepresented distriots.- John ¥, Rald, G. M. Kinghorn (Montreat), Hoa. Wm, Cayley.
T. H. SCHMEIDER, DAVID DEXTER, A Myes, TR R, Robartaon, e TSR
Genoral Agent, Montreal. Managing Director.
THEHE ‘

WORTH KNOWING

“It 1s the safest and fairest Policy | have ever seen,”
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Comypanies when he had ocarefully examined the
ordinary Life Policy of The Temperance

ROYAL CANADIA

FIBRE AND MARINE INSURANCE 00,

President, .- DUNCAN MoINTYRE, Esq.
Vice-President, - Hon. J. R. THIBAUDEAU.

Heoad Office, 57 8t. Jamos 8t.,, MONTREAL.

and General Life Assurance Co.

This s the only policy offered to the Oanadian public that can
neither lapse mor expire, as to its pald-up value, till death ensues,
after three annual premiums bave been paid on it.

Weat, - TORONTO
«  Presideni,

HEAD OFFICE, - 23 to 28 King Bt
HOR. & W. ROSS, LL.D, - -
HON. 8. H. BLAKE, Q. 0,

ROBT. Molasw, Eagy ~ o - - }V“"P residents.

H. SUTHERLAND, -
Qorzvespondence solioited,

Agents wanted.

Oapital, - -
Asgets, ~ =
Income, 1888,

@, B

- . - - -

8500,000
745,000
626,000

HARRY OUTT, B«retary. ABCH. NIOOLL, Nasins Underserites.

» HCHENRY, Manager,

M, J, X, DROLET, Agent for City and District of Montreal.

- Manager

SHIPPING TAGS

Haying all the machinery necessary for the manufacture of
SHIPPING.TAGS, we would call the attention of Mer-
onants and Manufactnrexs to our exceptionally LOW
PRICES in this line at the. Journal of Commorce.

Pald up in Cash
Covt. Reposlt - -

Jawns Trow, M.P., Presidont.
Troxas HiLtusp, Esq., Managing Direotor.

THE DOMINION LIFE ASSURANGE (0.

Waterloe, Ont.
Subscribed Capital - - - - -

$252,600
63,1800
50,000

P. H. Srus, Esq., Vice-President.

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY. _
Kstablisked in 2863, Head Office, Waterloo, Ont.

Tatal Assets,dan. 81,92, §308,279.00
Cuirtxs HENDRY, .,’:ruidmt 2 Groxoz Ran-

oALyL, Bsq., Pice-Presi. «. C, M. Taylor .
Secrolary:’]ohn Killer, Xsq., faspectos, ylor, Be.,

MERCANTILE
FIRE INSURANCE COMP’Y,

WATERLOO, Onut,

Bubscribed Capitalysvusnese sarnerereseses.$200,000.00
Govorsment Dopositssssesesessseserserens 20,100.00

Losses Promptly Adlusted and Pald,

L. E. BowMax, EBsq., Presideni ; P, H, S1us, E3q,
Stcretary ; J. B, Coox, Esq., Inspector,

| CITIZENS

ESTABLISHED 1864.

" Insurance Company
~OF CAMNADA,
FIRE. ACCIDEITT.

Total Assets, including Capital at Call, the whole
of which is available for the protection of tha
Policy-holders.ceunsinsveserensasins $1,328,131
HEAD OFFICE~The Company’s Building,
181 St, James St., MONTREAL

DIREOCTORS AND OFFICERS :
How. J. J. C. ABBOTT, P.G., Q.C., - Pxzsipexnr
" ANDREW ALLAN, Vics-Prrsinxxr.
C.D.Proctor, A. Desfarding, M,P. Arthur Prevost

J. O. Gravel, H. Montagu Allan,
E. P. HEATOMN, Whi. SMITH,
Gen, Man, Sec.~Treas,

LIVERPOOL & LONDON & GLOBE

INSURAMCE COMPANY,
LIFE and FIRE. |
Invested Fundy, « - - $40,833,724
Funds invesiod in Oanads, over 1,000,000

Seourity, Promipt Payment and Libarality in th:
adinstmentof Lossos are the promin%?tl og?un:
of this Company.

Carapa Boamp or Dmozops;

Hox. Huwry Srarwns, Chaliman,
EpwarD J. BarBaxv, Kaq.
WaNTwoRTE J. Buonawan, Xsq.
REW FRRDRRIOK GaULY, Beq,
G. F. Q. SMITH, Restdent Becretary.,

Kodioal Referee—D, C. Mag iy
Standing Counsel—@xo. B. 6’&"3}’3‘#5&“ » D,

HEAD OFFIOE, CANADA '
CMONTREAT, T TR

NORTH AMERICAN LIFE

ASSURANCE COMPANY.

Head Ofeey, - « - - - TORONTO.
Quarantee Fund, « - - = $300,000
Doposit with Covernment, 80,000

How, Arax, Maoxmnsm, M.P, President.

Hox. G. W, ALnux,
Jomx. L. Busrxw, Eaq. }_““'Pm,"

Wirran MaQazz, F.LA., Eng,,
) Managing Director.
CHARLES AULT, M.D,, Manager Prov. Quebec
G2 3t. James 8t.

IMPERIAL
Insurance Company, Limited
FIRI.

. Establishod at London In 1803.

Bubscrided Capital, - < « £1,200,000
Oash Asselsyy more fhan - - . £1,600,000
107 8t. James Street,

E. D. LACY,

Residont Manager for Canada,

HURON & MIDDLESEX

Mutual Fire Insurance Company.

Huap Orrom—~LONDON, ONT.

This com{{:ny does 8 genor&l Fire Insurance

business. to# charged acoording to hasard.

E“&““ donoe exolusivoly on the Premium Note
ystem.

R. 8, MURRAY, Exg., D. M. 0AMERON, M.P.
-~ Presidest, Via-}’ﬂddul_.
JOMHN STEPHENSON,—Man. &k Sec-Trews

r-Agent: wanted In unrepresented Distriets.

s THE e .

Eitalished 1860,  Assets over $16,000,000,

Managers for Canadat JEFFERS & RONNE
48 Klng ftrect West, TO_BONTO.

';;_L:”""“’::‘ .

Germania Life Ins. Co.of N. Y. .
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I (A AT CDANY,

(LIMITED)

MONTREAL anp TORONTQ.'

B, ¥\ MoKinHoN, President.

WL Bovson, Ve, MONTREAL, 1st March, 1892.

Ron Monno, Man. Director.

W I have now the pleasure to announce that we have acquired and will conduct -
under united management, the business heretofore carried on by

i FERGUSSON, ALEXANDER & 0O., Montreal,
. THE WILLIAM JOENSON COMPANY, Montreal, and
THE A. G. PEUCHEN COMPANY, Toronto.

' These businesses will be carried on by us under the stylc_a of

THE CANADA PAINT CO. L.

at the various factories presently occupied and mainly by the same staff.

| Mr. Robert Munro, hitherto resident partner of FERGUsson, ALExANDER & Co.,
e undertakes the active management of the Company as Managing Director, and will .
be assisted by the leading officers of the other Companies.

R We feel confident that the arrangements made will ensure thorough efficiency
in the Company’s operations. We also venture to point out to the trade that the
combined management of the three firms, while it ensures economy, also affords
some guarantee that the excellence of the goods hitherto manufactured by’ the firms
separately, will be not only maintained, but, where possible, improved.

The range of manufactures will be widened, and will include the preparation
of such raw materials as have hitherto been imported in a prepared state.

A special department will be opened for the manufacture and supply of Var-
nishes of the highest class. '

Wo have acquired not only the goodwill and all the rights and privileges of the
three Companies, but also the brands, labels and formule, so that the trade will
suffer no inconvenience from change of names or labels, which will be continued as
at present. '

Bvery possible cconomy consistent with efficiency is being introduced, so as to
enable us, while attaining the highest possible standard of quality, to supply our
manufactures at the most favorable prices.

Prompt fulfillment of orders will be a prominent feature of the Company, and
with this view. a fully assorted stock of each brand of goods will be carried, both
at Toronto and Montreal.

We beg to refer to our list of specialties, and while assuring the trade of our
best services, we venture to anticipate their continued support.

THE CANADA PAINT COMPANY, Lt




