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Vol. 45—No. 20 November 12 TORONTO 1910 ‘Ten Cents
BUSINESS FOUNDED 179 INCORPORATED 1866

AMERICAN BRIT ISH

BANK NOTE COMPANY | | AMERICAN BANK NOTE
Engravers and Printers COMPANY ;

LIMITED 1 ,»

> ENGRAVERS OF

SEARE CERTIDICATES, SOMDS, CERTIFICATES, POSTAGE AND
PRAVES:. SISSTEaS. LuTEEne OF REVENUE STAMPS and all mons
CREDIT, ETC., FOR CORPORA-

tary documents.
TIONS AND GOVERNMENTS

The work executed by this Company h icoepted

Work acceptable on all Stock Exchanges. by the
Special safeguards against counterfeiting. LONDON, NEW YORK, BOSTO*
and other STOCK EXCHANGE§

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street HEAD OFFICE, - OT‘Q'{@WA
Branches : '
Branches MONTREAL TORONTO

HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bidg.

J

We own and oﬁer for sale in lots

to su urchasers
sconnr TR w0 um &2 006
ASSURANCE CORPORATION

Q)
ol
Z
g
~
>
rq

- Dominion Steel
OF PERTH. SCOTLAND
7 CAPITAL £1,000,000 Corporation, Ltd
o T g DR W e Chsirmas. Five Year 5 per cent.’
Canadian Advisory Board g Canadian Advisory Board
T. H. HALL, % for Canad Debentures ¢ i
Toronto Agents : SZELISKI & McLEAN Issued in denominations of $500.%:

Interest payable half-yearly, 1st Mdy ‘and

l_ A c November. Price 95 73 and accrued i.hléi'est,
GENERA V C'DEN T Yielding 6 per cent.

ASSURANCE COMPANY OF CANADA on the money invested.
Personal Accident Property Damage Send for descriptive circular,
Health Liability
PR S S | | - |F.B. McCurdy @ Co
Manager for Canada 4 ™~
embers Montreal Stock Euho..o

C i SRSRNES Y 185 HOLLIS ST., HALIFAX, N.S,
ANADIAN CASUALT S g, T
‘ e ——— -
AND B0 ER INSURANCE COMPANY 5
INDEX TO READING—PAGE 2013. INDEX TO ADVERTISING J’A:GE 2044,
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*| w. H. MALKIN. Esg.,

Ww.
v W. R. Johanston, W. Francis
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i

BANK OF | zﬂm ':zm_g.
MONTRIEAL e eerd o Dircatere |

The Canadian Bank of Commerce
HEAD OFFICE—TORONTO

| Paid-up Capital $10,000,000 Reserve Fund $6,000,000

| sir Edmund Walker, 0.V.0., LL.D, D.0.L, President. A. Laird, Oen. Mgy,

1 i3

| gn‘:gv,{.‘::,MQ';,‘ BRANCHES OF THE BANK IN CANADA
R.B. A President. Hon. P Cranbrook BRITISE COLUMBIA AND YUKON . Revelstoke
"f"’! “"’qd‘" N | Creston Kamloops Nelson South Hill
E. B. Groenshields, Lt "" 'WM"’”'“M “' "'“'\ M'"'d"h { Camberland Ladysmith New Westghinster  Stewart
James Ross, o, Babs : Sir Thos. Sheighnessy K.C.V.0. | Dawson =“" Co m.... W © offiess)
TN N - A Bamganen e OO Nansime Princato White Horse o
D mol BART., General Manager o oo g
A ¢ of ob Bassano NORTH-WEST PROVINCES Shellbrook
H. V. MzRsprra, l M at M Bawlit Granum Monarch Stavely
C. BweENY, E. STAVERT, Supt. of Branches Maritime Prov. | g ndon Hardisty Moose Jaw Stony Plain
N. W Br. Branches. | Broderick - g.-::n :oon-h gcuheou
tario | [+ er! orse trathmore
D. R. OLARKE, noes and Newfoundlsad Branches. g:: g5 gu bﬂr' :utol Swan 5""
z Carma um t eepawa Swift Current
Outarie “s‘ 0:! Al’:: Indian B Sask C.-.:m Innisfail New Dayton Treherne
e et T g el Leth Claresholm Innistree Nokomis Tugaske
Aurors Medicine Alta. | Cleverville Kamsack North Battleford Vegrevilie
Belleville Bathurst Magrath, Alta. Crossfield Kindersley Olds Vermilion
Bowmanville Moose Jaw, Sask | Dasphin Langbam Outlook Virden
. Brantford Edmundston Spring Coulee, Delisle Pincher Creek Vonda
Brookville Bub-Agency 0 Magrath | Defnkwater Lashbarn Wadena
Sofinewood Grand Palls iiie. e, | | Lechbridee Portags la Prairie  Warser
Edmonton Liloydminster Prince Albert atrous
e B Marysville Suageiatatis ¥ Macleod Provost W
w Regins, Elfros Marcelin Radisson Wetaskiwin
Palls v Perth, fmly Andover Bt i Man Eilgin Madicine Hat Red Deer Weyburn
William Wi . e Saskatoon, Sask. Elkhorn - M x
! w Weyburn, Sask. Gilbert Plaine Melville Rivers Wianipeg 7 offices)
ﬂ- Milestone Saskatoon
i : Milk River Yorkton
Barton, Victoria ONTARIO AND QUEBEC
 Edlatein - Eik Lake Montrea!d offices)  Seaforth
: King 3 Exeter Orangeville Simcoe
w hno; . Uttawa @ offices Stratford
London Fort Frances Paris Strathroy
slount Forest Fort Willlam Parkhill
Newmarket Galt Parry Sound Toronte (18 offices)
Oskwood Goderich Peterboro Walkerton
Oll.,'. * Gowganda Port Arthur Walkerville
" %:: g‘ Guelpn , Port Perry Waterloo
-9 Hamilton Wiarton
'm"- Rainy River Windsor
Latchford St. Catharines Wingbam
el e o s
Port Arthur
Port Hope MARITIME PROVINCES
© Semis arlottetown Parns Summersi
Sask Ste. Marie Halifax St. John Sydney
Stirling, Middleton Truro
:«»nacu Wiadsor
UNDLAND—8t. Johp &~ ew Glasgow
N Montreai. * IN THE UNITED STATES
Onln luuu-h-ﬂ-r“ q -WM Btreet, E.C. Portland, San Franciseo
o T Bosden, W, A, Doy, J. T. Maltowus. | S e B¢ B
I TEE Uxirsn BrTam 2 A
&'&uu of Montreal. J. .-‘8'.'& Manager. | Mexico” City. Avenida San Franciseo, No. 50
Mzx100—Mexico, D. 1.5. Manager | IN GREAT BRITAIN
i LONDON : 2 LOMBARD STREET, E. C.
GREAT : Bank of The Union Bank of | .
- and Smith's l*ﬂm. The Na- |
: Bank of 144, I
N |
BANKERS IN THE v-ng Yorh—The National Bank. Nationsl
" ‘Bank of Commerce Nations! Park Bank. The Merchants lsﬂoul | l I B k f Ca d
Bank.— Boston National Bankx. —Buffalo The Marine Natl.

Fstablished 1875

The Ban of Vancouver

Head Office: WANCOUVER, British Columbia
CAPITAL AITH()RIZLI) . $a,000,0c0

' DIRECTORS—
R. P. MCLENNAR, Esg.; Presillent; McLeanan, McFecley & Co., Wholesale
Hardware, Viancouvesr, Bt
M. B. CARLIN, E»} Vide: l’rﬁ l:m tn;nanq Victoria, B.C.
His Howor T, W, FAS ERSON | Lieutenant-Governor British Columbia.
L. W. SHATI’ORI) Esgl, Mfl. A., Merchant, Hedley, B.C
1}* : H. Malkin Co., Lud,, Wholesale Grocers,

Vancouver, B.C
|[-_\|\l\\ E~Q “Vl“h’"ﬂ( H. L. Jenkins Lumber Co., Seattle, Wash.
“President Vaneaduvet Timber and Trading Co. . Ltd., Vancouver, 4.C,
J. A. "MITCHELL, Esg., Capitaljst, Victoria, B.C
E. H. HEAPS, Esg| E. H Hifaps & Co., Lmnhv! and Timber; President
Columbia Trust Co., | L.44., Yancouver, B.C
J. A. HARVEY, Esg, K.Ci Fo r nerly of Cranbrook, B.C., Vancouver, B.C,

A general banking busimess fransacted. A. L. DEWAR, Gen. Man.
| &

CAPITAL AUTHORIZED $10.000,000.00
CAPITAL SUBSCRIBED - 5,890,000.00
CAPITAL PAID UP - - - 5550000“
RESERVE FUND - - - 8 550 1000. 00
DIRECTORS:
D. B R R SRS ETRR O | DR RS President.
HON 'Rossn'r JRPPREY.. o N ensea ice-President.
xxnn OSBORNE

NM. ﬂAHSAYofBowltnd ELIAS ROGERS &'
Stow, Scotland PELEG HOWLAND M. WHYTE;, wlm
HON. RICHARD TURNER, uebec CAWTHRA MU
WM. HAMILTON MERRITT, M. , St, Catharines W. J. GAGE
Hu& OFFIOI. - - 70“0“1’0.
D. R. WILKIE eral Manager, E. HAY, Asst. General Manager
tW. MOFFAT, Chiet Inspector

'

| s

'STANDARD BANK

Established 1873 | OF! CANADA 89 Branches

Capital (authqrized b) A¢t of Parliament). .. .......$%.000,000.00

_ Capital_Paid-pp . A I 2,000, 000,00

» Reserve Fund and| Undlwded e RS aieed .o 2,454,07423
! DIRECTORS ;

F. Cowan, Pruudept 'T'n WyiLp, Vice-President, W. F. Allen
W, Cowan, H. Langlois, T. H. McMillan

Hzap Orrice, TORONTO, Ont.
—
GRO. P. STHOLFIELD, Genéral Mansger’ J. 5. LOUDON, A G | Manag

SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

BRANGHES
Amberstburg Province of Ontarle.
Belwood Fort William London Port Robinson
Bolton Gait Marshville Ridgeway
Brantford Gowganda New Liskeard Sault Ste. Marie
Caledon East Hamilton Niagara Falls South Woodslee
Cobalt Harrow Nhg;r.-oll-ﬂc-LIkOSL Catharines
Cochrane Humberstone North Bay St, David's
Cottam Ingersoll Ottawa St. Thomas
Elk Lake Jordan-Vineland Paigrave Thessalon
%“" Kenora Port Arthu Toronto
ergus Listowel Port Colborne Welland
Feachil Province of Quebes. Woodstock
Montreal Quebec
Province of Manitoba.
Brardon Portage la Prairie Winnipeg
Balgonic Province of Saskatohewan.
Broadview North Battleford Rosthern
Fort Qu’Appelle Prince Albert Saskatoon
i Moose Jaw Regina Wilkie
Province of Atlberta.
Athabaska Landing Edmonton Strathcona
Basff Lethbridge Wetaskiwin
Calgary Red Deer
; Province of British Celumbia. ;
i Arrowhead Golden Nelson
| ‘ Chase Kamloops Revelstoke
‘ Cvanbup\ \hcbel Vancouver

| New Michel Victoria
| | SAVINGS DEPARTMENT lnure-t allowed on deposits at all Branches ot the
Bank trom date of Deponit.

3
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i of New South Wales | THE COMMERCIAL BANK
Ban : : AU?EL!A F.qd?nes OF “S'.COTLANOOIZ; E!)-ltd:mll

Reserve Liability of

Proprietors 2,500,000
Aggregate  Assets,
31" g3oth Sept, 1909, £6,700,000
+ . £38,181,084.

Head Office—Sydney, New South Wales.
London Branch-64 Old Broad St., E.C.

The Bank has 283 Branches and Agencies, viz.:— 143 in New
South. Wales, 34 in Victoria, 43 in Queensland, 4 in South
Australia, 8 in West Australia, 48 ia New Zealand, 2 in Fiji,
1in London, and has Ageénts and Correspondents all over the world.

The Bank collects for and undertakes the Agency of other
Banks ;- opens documentary and other Credits, and transacts
every description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 18¢a
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
Head Ofice—$§ Cracechurch Street, London, E.C.

A. G. WALLIS, Secretary. W. 8. GOLDBY, Manager.

COURT OF DIRECTORS.
J. H. BRODIE, Esq. E. A. HOARE, Esq
H. MAYNE CAMPBELL, Esq. . H. ). B. KENDALL, Esq.
JOHN JAMES CATER, Esq. : FREDERIC LUBBOCK, Esq

\
—

RICHARD H. GLYN, Esq. . C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq
HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branc
J. McEACHERN, Supt. of Central Branches, Winnipeg.
AMES ANDERSON, Inspector. O. R. ROWLEY, laspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
BRANGCHES IN CANADA, H
Agamsis, B.C. Hamilton, Ont., Raymore, Sask.
Alezander, Man. Victoria Ave. Reston, Maa.
Asheroft, B.C. Hamiiton, Ont., Rossland, B.C,
Battleford, Sask. Westinghouse Ave. Rosthern, Sask.
Beimont, Man. Hedley, B.C. St. John, N.B.
Ont. l“m.b. 'I..E.k St. Joha, N.B., Unios
Island, Alta. ecet.
:'-4-. Masa. Kelliber, Sask. . Martins, N.B.
Srantford, Ont. Kingston, Ont. St. Stephen, N.B.
Burdett, Alta. Levis, P. Saltcoats, Sask.
Cainsville, Ont. t Saskatoon, Sask.
Calgary, Alta. London, Market Sq. Semans,
ord, Ont, Loangueuil, P.Q. Toroanto, Ont.
m Man. Macleod, sl.u. ‘I'or:l Coi‘.O-l.. Bloor
Midland, t a wae.
mm'ﬁlt“ Moantreal, P.Q. Toronto, Ont, King
Duck Lake, Sask Montreal, St. Catherine and Dufferin Sts.
Duncans, B.C. 7. Street. Trail, B.C.
Estevan, Sask. ! North Battleford, Sask. Vancouver, B.C.
Fenclon Falls, Ont. North Vaacouver, B.C. Varennes, P.Q. N
Fort George, B.C. Oak River, Man, Victoria, B.C.
Forward, Sask. Ottawa, Ont. Waldron, Sask.
Predericton, N.B. Paynton, Sask. Weston, Ont.
Girvia, Sask Prince Rupert, B.C, West Toronto, Ont.
Greeawood, B.C. Punnichy, Sask. Wingipeg, Man.
Halifax, N.S. Quebec, P.Q. Wynyard, Sask.
Hamilton, Ont. Quebec, St. Joha's Gate Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETO.
York—52 Walh Street—H. M. J. McMichael and W. T. Oliver, Agents,
: California Street—]. C. Welsh and A. S. Ireland, Agents.
Merchants Loan and Trust Co.
oreign Agents—LONDON BANKERS—The Bask of England and
Glyn & Co. LIVERPOOL-Bask of Liverpool. SCOTLAND—
National Bask of Scotland, Limited, and Branches. IRELAND—Proviacial
of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited. NEW
Union Bank of Australia, Limited INDIA, CHINA, aad
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bask. PARIS—Credit Lyonnais. LYONS—Credit Lyonnais.
m-mnm-uwmmmum.tpw

Issues Ciroular Notes for Travellers, Available in ANl Parts of the World.
Agents in Canada for Celonial Bank, London and West Indies.

H¥,

Paid-up Capital,................. 81
Rosorve Pulmdl.c..ccc....icsonnede
Pension Reserve Fund........... £1

ALex. Bog:x, General Manager Jas. L. ANDERsOR, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
s

GA).ExAND!l Ross-and GeorGE S. Courrs, Joint
etieral Business transacted. Circular Notes, Dratty gnd Letters 5t
C"‘glr‘d. uubLuanubou.lllllmohhv«u. ‘..‘
its 165 Branches located all over Scotland, the bank'ls ina tavorable
position to deal with remittance and all other banking transactions m.u-c
Thé hank nndertakes sgency husiness for Cnlonial and Forelgn | an

THE ROYAL BANK OF GANADA

Incorpofated 1869
Capital Paid up =1 -

- $6,200,000

Reserve and Undivided Profits - $6,900,000 -

Board of Directors -

H. S. HOLT, Esq., President. E. L. PEASE, Esq.. Vice-President.
. w | Wiley Smith, Esq., Hon. D. Mackeen,  Jas. Redmond. Esq..
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K Blliott, Bsq..
W. H. Thorne, Esq., Hugh Paton. Esq.., T.J Drummotid,iEsq..
i Wm. Robertson i
HEAD OFFICE, MONTREAL $ii

E. L. Pc:fs'::('n'ner;nl Manager: W. B. Torrance, Superintendent' & Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES ONTARIO il g
Sotth River

Arthur Galt Niagara Fals
Bowmanville Guelph * Centre Tillsnnburg
l:lurk‘i_l’;llls Hamilton Oshawa Toropto
Chippawa Hanover Ottawa Toromto.
Clinton Ingersoll & Putnam Ottawa, Bank St, indas St
Cobalt Kenilworth Ottawa, Market Br Higor St.
Cornwaill . London Pembroke ¢ \\'c‘bﬁd
Eimwoid Niagara Falls Peterborough

QUEBEC
Joliette 2 Montreal, West Quebec
Montreal Montreal, Stanjey St Westmount, Greene Ave.

Montrehl, Seigheurs St. Montreal, St aul
- Montreal, Laurier Ave. 3

NEW BRUNSWICK 3
St.déhn. North End

Westmount, ¥Victoria Ave

l}zthun( Edmundston Moncton St
Campbeliton Fredericton Newcastle St. Léignards
Dalhousie Grand Falls Rexton Sackwilie
Dorchester Jacquet River St. John Waondstock
NOVA SCOTIA i
Amherst . Dominion Louisburg Shu‘tﬁzcadu-
Annapolis Royal Glace Bay Lunenburg Spr il
Antigonish Guysboro Mabou Stellérton
Arichat Halifax Maitland Sy
Baddeck Halifax, North End Meteghan b Sydhe§y Mines
Barrington Passage Halifax, South End Middleton St. Peter's
Bear River Inverness New Glasgow Trurm
Berwick Kentville North Sydney Weythouth
Bridgetpwn Lawrencetown Parrsboro Whitaey Pier
Bridgewater Liverpool Pictou Windspr
Clarke's Harbor Lockeport Port Hawkesbury Waolfville
Dartmouth Londonderry Sherbrooke Yarmiguth
Dighy
PRINCE EDWARD ISLAND numnm#n
Crapaud Charlottetown Summerside St J"h”"_:é
SASKATCHEWAN
MANITOBA Davidson Lipton | Lum\dcn
RBrandon Winnipeg Moose Jaw Prince Alfirt Regina
Plumas Grain Exchange Saskatoon i Scott
ALBERTA
Calgary F.dr"untu% Lethbridge Moriagiile

BRITISH COLUMBIA #ey
Vandegver—

Abbotsford Kelowna Prince Rupert i
Alberni Ladner : Rossland Fairview
Chilliwack - Ladysmith Salmo Hibcrest
Cranbraok Nanaimo Vancouvér M, Pleasant
Cumberiand Nelson Bridge Street Park Drive
Conrtenay and New Westminster Cordova St Vernan o
Union WT Port Alberni East End Victpgia
Grand Forks Port Moody Granville St Victofa West
cuBA i
Antilla Cienfuegos Havana— “alfj'lll‘
Caibarien Cardenas Galiano St \'gn.‘
Camaguey Havana Manzanillo S‘M'!’" de Cuba
PORTO RiCO | BAMAMAS TRINIDAD
San Juan Ponce Nassau Port of Spain

LONDON; 2 Bank Building, Princes St., E.C NEW YORK; &% William St.

The Bank of New Brunswick
HEAD OFFICE: ST. _]OHN, N.B.

Capital (paidup) - - - - $770,000. ;
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotia and
Prince Edward Island.
R. B. Kgssen

MISCELLANEOUS.

Manual of Canadian Banking
By H. M. P. ECKARDT He
Postpaid to any country . . $2.50
Orders for third edition now received by !

THE MONETARY TIMES

62 Church St, Toronta, Ont.

General Manager
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Notice is i}rcb_\'
One-quarter pcé; cent.
the rate of Ning per
Capital Stock of this

i

|

ts Bank of Canada

| —_—

|
RLY DIVIDEND.

sven that a dividend of Two and
or the current quarter, being at
pent. per annum upon the Paid-up
ll sltitution, has been declared, and

that the same will be payable at its Banking House in

this city and at its

of business on

TR SN

‘ of December ngxt to
\the 13th day of November.

B*am;hcs on and after the 1ist day

S‘hurchnldcrs of record at the close

ANNUAL MEETING.

The Annual General Meeting ‘of Shareholders for

* the eleétion of} Dire¢tprs will be held at the Banking
‘House in the| City

r‘if Montreal, on Wednesday, the

‘twenty-first day of IDecember next. The chair will be

taken at 12 oliclock,| poon.

Montreal,iiOct.| 35, 1910.
g I

B_\:

ik

()ﬁdc-r of the Board,
E. F. HEBDEN,

General Manager.

L

BANK of CANADA

SPECIAL ACT of PARLIAMENT
FFICE; TORONTO.
IRECTORS
] Munro, President.

W. G. Sinclair, Burdge Gunby,
‘ : Groves.

! A s
ice-President and General Manager.

|

BRANCHES )

| Haileybury Milton,
Kerwood, X Trenton,
Ki Philipsville, Willi

Stouffville,

Lakeside, Pm{&ool. Zephyr,

. Nestleton Station.

ter Baok, Limited, London, Eagland. The
New York, U.S.A., The Cors Exchbange
Credit Lyoanais, Paris, Frasce. Berliner,
Germany.

’ UnionBanKof Canada

It is the gim | this Bank to provide not only
a_safe and profi le depository for money, but a
place wlntp ‘its itors may feel that anything

‘Bank of Ganada, Toronto

CCOUNTS

Jo {Of thm Wm LG con~

BEANK OF HAMILTON

HEAD OFFICE. HAMILTON

ot Capital ...pe-eccczcece cibssesensses 5500000
wg .n(‘l” Undivided Profits. ....coeeeee s $2,900,000
Shotal ASOEID o | oo ooposesoperesaithosces over $35,000,000

! DIRECTORS:

HON. WILLIAM GIBSON, President.
, TURNBULL, Vice-President and General Manage
? C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton, Toronto,

BRANCHES:
ONTARIO
caster Fordwich Jarvis Orangeville oron
2:-«-4 Fr. Willism  Listowel Owen Sound * “ Queen §
B . Georgetowr. Lucknow Palmerston w o Spading
Berlin Gorrie Midland Paris College &
Blyth Grimsby Milton Port Elgin . Ossington
| Brantford Hagersville ~ Milverton Port Rowan _ “ Yonge &
Burlington Hamilton Mitchell Princeton w v Gould
Chesley “ Barton St. Moorfield w Bathurst &
Dethi “ Deering  Neustadt elkirk Arthur
Durndalk « Fast End New Hamburg Simcoe ‘West Toronte
Dundas “ NorthEnd Niagara Falls Southampton Wingham
Durnvi “ West End Niagara Falls,S Teeswater Wrcxeter
MANITOBA
ardine Foxwarren La Riviere Pilot Mound Treherne
{ g'r:::on ; Franklin Manitou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess 8
Durrea Kenton Minnedosa Stonewsll
Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee , Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn . Osage Tyvan
ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver S. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum
CORRESPONDENTS IN GREAT BriTary—National Provincial Bask of

England, Ltd.
CorrEsPONDENTS IN UNITED SraTeEs—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffale
—Marine National Bank. Detroit—Old Detroit National Bank. m
Continental “"ational Bank and Pirst National Bank. Phi

la;ehﬁnﬁ:l N;ﬁo::} gnk. St lmb—,:rl'.hhd National Bnkﬁuiud
| o merce. n T
e Mellon Natio o Security National Baak.

Pittsburg—Mellon National Baok. Minneapol
Oollections effected in all parts of Canada promptly and cheaply.

Established 1865

Head Office - QUEBEC

Paid-up Capital - - - $3,244,000
Rest and Undivided Profits - $2,500,000
Total Assets (over) - - $44,000,000

' Board of Directors :
HON. JOHN SHARPLES - - President.
1 WILLIAM PRICE, Esq.,M.P. - Vice-President:
M. B. Davis, Esq. R. T. RiLey, Esq. E. J. HaLg, Esq.
| Geo. H. THomsox, Esq.. Wu. Suaw, Esq. E. an:..lq.
‘ Joun Gart, Esq. F. E. KexastoN, Esq.

| G. H. BALFOUR, General Manager.
| H. B. SHAW, Assistant General Manager.
| F, W._ASHE, Superintendent Eastern Branches.
l].G. BILLETT, Chief Inspector and Manager Foreign Department.
| E. E. CODE, Assistant Inspector,
| H. VEASEY, Chief Accountant.
| F.W. S. CRISPO, Superintendent Western Branches, Wionipeg.
| F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
| P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
iT. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
| Apvisory CoMMiTTEE TORONTO BRANCH :

GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

;THIS BANK, having over 200 Branches in Canada—
: 5 in the Province of Quebec, 51 in Ontario, 39 in Manitobs,

| 58 in Saskatchewan, 39 in Alberta, and 6 in British Columbis—

|extending from Quebec to Prince Rupert, offers excellent
| tacilities for the transaction of all Banking business in these
| Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Conﬂ]em of Europe, and the British Colonies.
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| CHARTERED BANKS.

CHARTERED BAVI\S
;

INcorPORATED 1855

THE BANK Head Office, Toronto,
OF TORONTO! . "= ..

! lm F'd 4,750,000

DIRECTORS:

WILLIAM H. BEATTY ...
W. G. GOODERHAM

wld.‘ ﬂo-.C.&By.u l.obcnld;bu William Stose

Joba M id AEG ham Nicholas Bawlf  D. Coulson
DUNCAN COULSON, JOSEPH HENDERSON,
Manager. Asst. General Manager.
4 BRANCHES:
Ontarle Gananoque Sudbury Quebee
' Hastings Thorabury
Havelock Wallaceburg Moatreal
Toroato, Keeae Waterloo (4 offices)
(9 offices). Kiangstoa Welland Maisonneuve
Allandale Loadoa Wyoming Gaspe
l.::: (3 ofices) St. Lambent
Bradford Millbrook . Manitoba
Brantford ‘Newmarket Vascouver
Brockville Oakville Wianipeg
Burford Ol Springs cnd ol
Cardinal Omemee t
Cobourg Parry Souad Baskatchewan Pilot Mouad
Colborae Peterbore Portage la Prairie
Coldwater Petrolia Elstow Rossburn
Collingwood Port Hope Gleaavos Swas River
Copper_Cliff Prestos Kennedy
Creemore St. Catharines Langenburg Alberta
Dorchester Sarnia Moatmartre
Elmvale Shelburse Wolseley Calgary
Galt Stayner Yorktoa
Sankers:—Load England—The London City and Midland Bank, Limited

New York—National Bank of Commerce. Chicago—First National Bask
m—a-umu—uwm-uyan—i

THE TRADERS BANK OF CANADA

Total Assets - - - = $44,500,000
Total Deposits - - - - $33,600,000
BOARD OF DIRECTORS:

C.D.Warren, Esq., President. Hon. R. Stntwn. Vieo-Pndd-m

C. A E'q.. Glnlph. J Waubaushene

C.S. W E-q.,l-hnﬂm E.F.B. ] Esq., K.C,, Toronto
H. S. Strathy, Esq., Toronto

Auditor to the Board : John L. Willis,
HEAD OFFICE: TORONTO
Stoart Strathy, Gen, Man. N.T.H m.rymlG‘a Maan.

J. A. M. Alley, Secretary. Sherris, Inspector.
' BRANCHES) ONTARIO n
Alma ort William Olurvil.lo Thamesfc
Appia Tillsonburg
Arthur On.d Valley Pﬁl'.! Toronto Branches :
Aylmer Guelph Port Hope Yonge and Colborne
Avon anq Porcupine Yonge & Richmond
Ayton Hami . Prescott Avenne Road
Beeton Hamilton East Putman King and lm
Blind River Hamilton Market w- and view
Harriston onge and Bloor Bta.
m Ingersoll Rockwood Gerrard and Main Sts
Bruce Mine Kenora Rodney Danforth Avenue
5&?!‘. Lakeheld %'L M { o Seoet Yards
arys T
lingwood Lion's Head Sault Su Marie Tweed
u L Schomberg Vars
Drayton assey Spencerville Wardsville
Dryden Matheson . Steelton Warsaw
Mount Elgia Stratford W oodstock
Bimirs Momiforst  Som Sk Walbee
Elora North Bay - e e W, Ft, William
Embro, Norwich S eon Falls Windsor
;nbmn - Tavistock \'va
ergus (3
ALBERTA SASKATCHEWAN .AN ITOBA
Beiseker Saskatoon Winnipeg
Gy ey AT oo N BRITISH
u-o. Erski COLUMBIA
Gadsb;“ Glachcn" e | QUEBEC \ Vancouver
olden  Stertler Montreal Fort George Stewart
Red Willow Lowpox— London City and Midlan . Bask.

—_—_. CHicaco. —The First National Fa k.
BurrarLo.—The Marine National Bank

THE METROPOLITAN BANK

CAPITAL PAID UP $1.900,000.00
RESERVE FUND AND
P NDIVIDED PROFITS) - SLMIMM.3
uOO E, Pwl Head Office
. DRSS, et Manager. | ToRONTO CANADA

lmw B..h“ Letters of Credit issued, avail-
Aok able "aywhce‘;e Drafts bought

Mﬁ-ﬂw. and sold.
executed.

THE NATIONAL BANK OF
. SCOTLAND, LIMITED

[ncorporated by Royal Charter and Act of Parliament. Crrnusum 18ay

Capital Subscribed ...... Seones £5,000,000 : $35,000,000
OP cocesevassonse cessssss £1000,000 3 5.000.000
Uncalled ..... Asigss s shasave £4,000,000 * , 000,000
Reserve Fund .......ce00eeeeee £900.000 |9 4,500,000
Head Office - - - - BnmpURGH

Thomas Hector Smith, General Masager. George’ 8. Mart, Secretary.
London Ofice—37 Nicholas Lame, Lombard Sireet, £.0.
4. 8 Manager. MA-dfﬁntw.
The ag of Mlnd(ﬂlnnhh L
Coloaies

ceptances of Customers residing in the
tired on terms which will be furnished on application. “

wf‘ut. PAID.UP-
THE MOLSONS | *$4.000.000
BANK $4,400,000

mnmumu

HEAD OFFICE, - - MOIQTRBAI..
e 20ARD OF DIRECTORS :

yy 8

W -a:-
Ramsay,
A D M h-l-l-l : .. DRAPER, Inspector
J. H.CANPBELL ...‘?‘L Harniss, 2ens ep'rs
Atberts— BRANCHES b
: Calgary Forest St. Marys ' Lachine Lock
Franktord Thomas
Diamond City Hensall West End Cote desNeiges
Hamiltos— . Bast End b gt James >
Leth ames Street ‘oromto— (% Cathenne
.&- Bay Street - St Branch.
Reveistoke Highgate Queen St W.: 8t. Heori Brar ch
Vancouver Iroquois Treaton i Maisonneuve *
Westminster A. w Wales ¢ Market and
Hastings St. i Waterloo - Harbor Branch
Manitoba Lambton Mills zﬂ Toronto ;. Pierreville
¢ Portage Ave,  Lucknow Woodsoch® |1 Micamont
Main St. Meaford Zurich . Roberval ,
Merlin - Ouebee— ;- Sorel
Alvinston Morrisburg Arthabaska .- St. Cemire
Amberstburg Norwich Bedtord 7 Ste.Flavie Station
Avyimer Ottawa Chicovtimi < St. Ours
B rockville Owen Sound Drummoundville | Ste. Thérése de
Chesterville Port Arthur Fraserville i Blainville
Ridgetowsn and Riviere du = Victariaville
Simcoe s Loup Statica *° Waterloo
Smith's Falls | Kosowliton i ;
xeter 5 3
AGENTS IN OREaT ln.n.m MW Raok
gvd- Bank of Australis, Bouth . Bank of Bouth
Afrios, u. e 3
Antwerp—La Banque d'Anvers. and Japan— I-l Bhanghs!

BANK OF NOVA SCOTIA

INCORPORATED 18ga.
mmm

Capital Pald up, $3,000,000.
IBAD OPHCE. - IALIPAX. . S
DIRECTORS : >
j_ Y PavzarT, P_l-t. CHas. Vice-Presdent.
Bo-.n- ; ‘;-A.:.r.-'.

. GENERAL unen 's "OFFICE, TOR ONT.
H. A. Ricia | Manag D. Warzns, Assistant
Glo. SanpDEnson, C. D. Schurman, |

(sub to New Glasgow), Truro,
New
Newcastie Port Elgin,
Joho (Charlotte Street) St.

Hum;m;o t'“ Dia—V

Beimoot) Berlin, ancouver.
Brastiord, Lﬂ’t ista,.  Burin,
Ottawa. P Port Arthur, Carbonear,’ " Harbor Grace, >t
Rainy River, St g St Joba's, Gv‘*‘l Baok, Twillingate.

Kingeos ,
Bay, Port As-
tonio, Port Maria Savassa-la Mar.
St, Aan’s B.g

Havana.

gmu-.rm'm.ms«.w..m West Indies - Jamaxa:
and M

Boston, Checago and
New York
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N Founded 1818.

Capital Paidup ..... % 3500,00¢
Reserve i isccecsess  1,250.00¢
Board of Directors:
=1 John T. President
G. Q. Btuart, K.C. J. K. Aldred
8. B. STEVENSON, General Marage
Province of Ontarle,

S ST RETS

*Qc"'hu
jt. John St

Black Lake. t. Sauveur. Otcawa,
laverpess. | ki george, Beauce, Pembroke.
La Tuque. ! erbrooke. Renfrew.
g Montmagny. | .| Romuald. Sturgeon Falls,
4 _Moncreal, Place | awinigan Falls. “horold.
: y D’Armes. | jnfold. Toronto.
St. Catherine St | etford Mines. of Manitoba.
| _Atwater Avesuet | ‘Three Rivers. VW innipeg.
: Quebec, St. Peter St Vietbriaville. Province of Alberta.
! Upper Town. | vu,% Marie. Calgary.
| St. Roch. i
i ! ﬁnk of Scodand.

Credit Lyonaais.
®.—Chase National Bank, New York, N ¥;
| National Shawmut Bdsfon, Mass.; Girard Nationa! Baak, Phila-

delphia, Pa.

Toronto, Canads.
- - <= $4,000,000

ndivided Profits, 5,380,000
i - - 47,000,000
Hed i 61,200,000
LP., President; WiLmor D. MATTHEWS,

Vice-President ; A usTiNn, W. R. cx, R. ]J.. CarisTiz,

AMES CARRUTHERS, | s J. Fov, K.C,, M.L.A,, A. M. NANTON,

. C. Eazon, | N\ 1 RENCE A. BoGert, General Manager.
Branches and t hout Canada and the United States.

Cel ens mage and remitted for promptly.
R p bought and sold.

s Commereial and Traveligrs’ Lotters of Credit issued, available
inj of the world.

w,w BUSINESS TRANSACTED.

i

THE STERLING BANK

CANADA

HEAD OFFICE - TORONTO
Capita] Autho ; ‘ i - - 5
- Capita! Pagdt?ned: S, SR ‘3’82812270
Reserve Fqnd L - - - 281,616
“Total Asséts | | j’% - * - 7,258,480

Directors—G. T. Somers, President; W. K. George, Vice-Presideat;
: H.-Wﬂberlorcetikt P*.u.n., MRCS. (Eng.); W, Dincen .

MINION BANK

" 2006 1 THE MONETARY TIMES Volume 45.
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] 4 | - ||
| M[ ‘The London City & Midland Bank, Limiteg
! g ESTABLISHED 1836
g ] ? Paid-up Capital ........ccoovuinininnnnnanss ..$19,946,187
‘ Rissrve Fundi)..oscsrcsvcisocsion FRYRIEL o AR $17,951,568
Capital - p $2.000,000.00 ‘
Reserve Fund | $!,200,000.00 iBEAD OFFICE : THREADNEEDLE ST., LONDON, ENGLAND
g : :-_ 5
i inaugurated a year agd and has given complete satis- ||
faction to all our patrons, as to rapidity, security and ||
. economy., The public is invited to take advantage || The Home Bank Of Canada
i of its facilities, ! ki
= | i ERES g ivi #
: Our office in Ptxs (rue Boudreau, 7, Square i B ol cocns
3 de I'Opera) is found very convenient for the Cana- || Notice is hereby given that a Dividend at the rate of
Ei dian tourists i? E’uzqﬂe. | SIX PER CENT. per annum upon the Paid-up Capital Stock
F g [ ) of the Home Bank of Canada, has been declared for the
E 1 Transfers of funds, collections, payments, com- || Three Months ending 3oth day of November, 1910, and the
i1 3 mercial cred in urope, United States and | same will be payvable at the Head Office, or any of the
8 Connds 3 ted ljtb i s ¢ fus | Branches of the Home Bank of Canada, on and after Thurs-
anada, transpcte e lowest rate. day. the First Day of December, 1910,
' The Transfer Books will be closed from the 16th to the

s0oth dav of November, 1910, both days inclusive.
By Order of the Board, JAMES MASON,
Toronto, October 26th, 1910, Gen. Manager.

THE BANK OF OTTAWA.
" Dividend No 77.

Notice is hereby given that a Dividend of two and three-qaarters per
cent., being at the rate of Eleven per cent. per annum, upon the ‘paid-up
Capital Stock of this Bank, has this day been declared for the currest
three months, and that the same will be payable at the Bank and fits
Branches om and after Thursday, the first day of December, 1010, to
shareholders of record at the close of business on 16th November next.

The Annual General Meeting of the Shareholders wi'l bhe held at the
Banking House in this city, on Wednesday, the zvst day of December pext,
the chair to be taken at 4 o'clock pm

By order of the Board
GEN BURN

Grneral Marager

Ottawa, Ont., Oct-ber 24th 19°-

Eastern Townships Bank

ANNUAL MEETINC.
| Notice ‘is hereby given that the Annual General Meeting
| of che Shareholders of this Bank will be held at their Bank-
Sherbrooke on Wednesday,

|
|
|

| ing House in the city of
| SEVENTH DECEMBER next.
The chair will be taken at two o’clock.
By order of the Board,
J. MACKINNON,
General Manager.

Sherb-ooke, Que., November 2nd, 1910.
-

= e —

COLLECTION AGENCIES.

"4

and sold, notices served. A generai fimancial b tr. cti L
loan panies, lawyers and wholesale merchants given as references.
H. H. MILLER, Hanover. e

C:zﬁu Grey and Bruce collections made on commission. lands valued

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established 1841
210 Offices- (14 in Canada)

Rates and subscription quoted on application.

R. Y. Eaton; J. T. Sidoey Jomes; Noel Marshall,

COMMERCIAL UNION ASSOCIATION.—Western Canada’s
targest and most effective collection firm. Winnipeg to Vancouver.

Reference, Traders Bank of Canada, 611 Mclntyre Block, 46 Maia
Street, Winnipeg, Man. \
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CHARTERED ACCOUNTANTS.
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. CHARTERED Accouxuxfts.

o

Cable Address * MAWIKVIT"” for all Offices’
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

CLARKSON, CROSS & HELLIWELL

(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

Molson’s Bank Chambers, Vancouver, British Columbia

Cable Address, Cnhyo, Vancouver,

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTERS and LIQUIDATORS

ESTABLISHED 1882

l A. HENDERSON AND COMPANY, Chartered MI

A. HENDERSON, (Fel, 896a) S, V. ROBERTS
CIM“ .m. BLOCK —Corner Main and Po Ave,
WINNIPEG, MANITOBA Branch Office: 108 Darke Block, Sask

HARRY J. WELCH.
CHARTERED ACCOUNTANT

Avprrs INVESTIGATIONS Cost anp (n-itu SvsTEMs

43 KING STREET We 'l'OROHTO

iy

Roserr Mitber, C.A, F.CA (Cax.), CA 5‘3“
Cable  Accuracy,” Montreal. l'clcphon‘ Main 2540

ROBERT MILLER @ CO.

Chartered Accountants. :
Commercial and Municipal Audits and ln\esng‘ﬁons
Liquidations and Insolvencies

QUEBEC BANK BUILDINS - - . MONTREAL.

:u.Ksul & cn“s CrARTERED Aeeooni}m.
TRUSTERS, Rmxvlu ngmmrou
Ch.lnn. Scott Su-u.
E. R C. Clarkson, F.C.A. » H. Qhu. F.C.A.

% &5

q\_:

iy S

Rutherford Willlaﬁlson

CHARTERED ACCOUNTA
TRUSTEE and LIOUIDATOR

92 Church St. Toronto.
CORRESPONDENCE |

CREHAN, MOUAT & CO.. v,,.z: ns

Awln  lovestiostions  Liquidations Trest - Accoush
VERNON PICKUP & CO.

Chartered Accountants,: England
Telephone 3633 707 Melntyrs Block, WINNIPES, Mas.

: ‘I’OHN SCOTT
Ghartered tant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

‘Edwards, Morgan & Co.

. CHARTERED ACCOUNTAN‘I’S :

18-20 King St. West, Tmnto.?ntaﬂo.
222 West Eighth Avenue, C.lod;y. Alta.
George Edwards, F.C.A.  Arthur H. Edwards.

w. Pomemy Morgan. Donald A. Cannel.
Gordon Campbell. W. H. Tho?oo

/| WINNIPEG and SASKATOON—Edwards ‘ Ronald.

| ESTABLISHED 1864
Cl.rk.on. Cro.. aQ Konzloo

| T T

Toronto ancouver.

‘"@AMBLE & GLADWELL,

“The oldest established accountant firm in Saskatchewan
Accouatants - Auditors . Assignees . Liquidators
Room 4 Mickleborough Block, REGINA. Saskatchewan
Gédo. S, Gamble, City Auditor, Chas. V. Glad well, Chartered Accountant.

Edwards @ Ronjnl, d
" Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life Building, WINNIKE.C
Also SASKATOON, SASKATCHEW
George Edwards W. Si Ronald
TORONTO and CA[.GAR\'—EDWA!I)S.’ MORG N & CO.

w

—p—

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - - - Toronto.
52 Canada Life Building - Montreal.

D. A. PENDER, C.A. D, COQPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Laquldaturs
Rooms 56 & 57 Merchants Bank Bldg. - Wl}h@lpeg. Man.

oy

g2

P.O Box 308 JOHN B. WATSON 13
Chartered Accountant. Auditor. Liquidator, 'nwnn. &c.
_ CALGARY. ALTA, Auditor to the Cities of Calgany and Fernie

DALE AND HODGE

Chartered-Accountants

£

James F. Stirling C.A. (Scot.) I-w.g lunk in

STIRLING and RANKIN

Accountants, Auditors, Auigneeu

Box 354 MOOSE JAW SASK.

74 Builders Exchange Bldg. WINNIPFG‘ MAN

i B
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TRUST COMPANIES.

S —

- The Tlorqnto General |
Trusts Corporation

is mn-‘rd to receive

TRUSTS

¥ B |
for l*dlddc,l}o or Institutions

Toronto. | Ottawa. Winnipeg.
1 - |
“Hon. F.-Oscer., K.C., || J. W, LANGMUIR,
President. | | Managing Director.

o A Sy PR T AN

1

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St. West, Toronto

Affords the best agency for the
transaction of any Trust Business,

Capital Subscribed
Capital Paid-up and Surplus Over . ve...$1,850,000.00

JAMES J. WARREN, Managing Director.

N
i
:
o=

N .-

THE ROYAL TRUST COMPANY

HEAD OFRICE, MONTREAL

Capital Fully Palg - - $1.000,000

ARD QF DIRECTORS ;
Sin H. MoxTAGU A:..LAI

R. B. Axaus
A BAUMGARTEN

E. B. GREENSHIELDS

Sir Edward Cl
Vice- i i C. M. Havs
- : F |l C. R.Hosuer
"TORONTO BRANC i S,
1D O
SImW.C. M
_ Bank of Mon aﬂ, H;«. R. uuf‘?“w
Yonge and ts.

MACNIDER
glll Ross
; = T. G. Swavcusrssy, K.C.V.O0.
] Sk Wa. C. Vax Horxg, K.C.M.G.

&

1

% [NION TRUST COMPANY, e

Head ‘s Safety Deposit Vaults—
. ILE BUILDING, Toronte.
s
Winnipeg, Man. foovepd Bebstvavescoesstis ves 315 Portage Ave
Loandon, Eagland bovene {essenvenssassnsnsanse 7s Lombard St
CAPITAL™PAID UP | ....oooivvcnvmrnnnes $1,000,000
RESERVE IIIP .............. 550,000
ASSETS OVER & ........cocccccccannnecnnes 11,000,000
'Board of Dirsctors !
CHARLES MAGEE L...ieccccccncnnnacannes President.

Hon. Elliott G. Stevensdn and T. Willes Chitty (England), Vice-
Presidents ; Samuel Barker, P., H.: H. Beck, 1. Hamilton Beass,
M.P. (England), Sir Geotge W. Ross, E. E. A. DuVernet, K.C, S. F,
Lasier, K.C,, Geo. S. May, . McWhinney.
Chartered ' Executor, Administrator, etc. : 4
Agents for sale apd management of Estates.
« per cent. Interest pajd in $avings Department, subject to cheque
osey loaped on Real Estate

ESPONDENCE INVITED

COR

Dominion Trust

Company, Ltd.

VANCOUVER, B.C,

Subscribed Capital $1.000.000
Paid Up Capital $515,000
Reserve $100.000
Acts as confidential agent

for the investing of
public or private funds.
Manages estates
Acts asexecutor liquidator,
assignee Or trustee ofF
persons, firms or corr

porations. |
Correspondence solicited.

W. R. ARNOLD,
General Manager.

T ———————————

Branches : London, England,
and various Canadian cities.

| 3 M. McWHINNEY, Gen. Man.

National Trust Company,

18-.22 *Klng 'St. East, Toronto

—_—

Capital and Reserve, - - $1,650,000

Modern - Dgpggit Vaults for the safekeeping of
bonds, stogk fcertificates, insurap€e policies,
deeds and gther vajuable documents. Annual
rentals frr,r:(xf.'xbreé dollars upwards.

W. T. WHITE,
Ceneral Mgr.

4. W. FLAVELLE, | |
Pdeiant,

The Standard Trusts Coy.

HEAD OFFICES . WINNIPEG, MAN.

J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R)
President Vice President

Casital subscrived, $500,000 Capitsl paid-up $ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000
Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest. i
Those having funds and desiring to procurefthe best returns therefrom
consistent with undoubted Security, are invited to correspond with us.

William Harvey, Managing Director.
b}

&

Authorized Capital, 2,000,000
Subscribed o $1,005,000
Paid Up i

The Western Trust Go,
Head Offics, - WINNIPES.

Acts as Trustee, Administrator, Executor, Assignee, Gua- dian, &c.

Receives money for investment in mortgages under guarantee of priscipal
and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.
Correspondence invited.

Ara¥ J. ADAMSON,
President.
Hown. R, P. Rosux, |
Vice-President. |

= &
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. INVESTMENT AND LOAN COMP.!NIF.S.

S

and Vancouver and make

HEAD OFFICE—
Victoria, B.C.

TRUST COMPANIES.

British American Trust Co.,

LIMITED
A. C. Flumertelt, H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Branch Office: Victoria, B.C.,
CORRESPONDENCE SOLICITED.

COLUMBIA TRUST C0. LTD.

E. H. HEAPS - - President and Ceneral Manager

Authorized Capxtal - - $1,000,000 00
Paid up - - - - 166,300 00
Surplus - . i . - - 175,253 00
investments in Real Emh. Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

The Brandon Trust Co.,

Limited.
Head Office - Brandon, Man.
A. C. Fraser Major A. L. Young
Preésident. Vice-President.

Authorized Capital - - $1,000,000

Guaranteed investments made cxc.uswely in first mortgages
on improved farm lands. in Manitoba and Saskatchewan.
CORRESPO\Db\CF SOLICITED.

John R. Little Managing Director.

CONSULTING ENGINEERS.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Strest E., Toronto.

Barber & Young, 57 Adelaide St. E., Toronto.

INVESTMENT OPPORTUNITIES IN B. C

Parties desiring information about Victoria, Vancouver or British Columbia
investment opportunities are invited to write us
a specialty of Victoria
suburban realty and B.C. timber and lands.

If you are seeking investments or looking for factory openings we welcome
correspondence and shall be pleased to furnish fullest information.

ISLAND INVESTMENT COMPANY, Ltd

D. C. REID, President and Manager

References: Merchants BankK of C.n.d-'

We have offices in Victona
and \anmuu-r city and

BRANCH nnlct
Vancouver, B e

3- &
&

—

MOOSE JAW |

The Practical - Permanent - Progmslve-
Prosperous Young Clty.f ;

There is a first class opcnmg for m\es.lom.,]ure and
we will undertake to invest money enhet‘ in City
Property direct or in First Mortgages. 3

We cheerfully give prompt and full info pation to
any enquiries pertaining to MOOSE' JAW and
District.
o
Reérerences: DomiNion Bank. Dun's. &

Crown Realty & Brolﬁrage

COMPANY.
Roon 4 Moose Jaw Chambers \ U(l,ﬁh JAW
i

The Commercial Loan and Trust Co.

WINNIPES

C. W. N. KENNEDY,
Vice- Praldnl

HEAD OFFICE .
THOS. D. ROBINSON,
President

Western Mortgage Investments undiruken
for Clients. Correspondence Solléi:ed
W. H. SPROULE Manager.

>

THE GREAT WEST ™ conanr

Head Office, 436 Main St,, Wlnnlng an,
Paid Up Capital, $1,600,000. Rcwr\tlutﬂv $500 000,

4} DEBEITURES issued for $100. 000: over.
Term 3 to 10 yea
4 Allowed an SIVINGS DEPUSITS

Annual Report will be mailed on application. oney to loan M first mort-
ages on improved Real Estate on reasonable ‘hdg mvenient tis;m\

BOARD OF DIRECTORS : W . T. Alexander. Esq.. President ﬁd Manager.

E. S Popham, Esg.. M.D.. Vice pres.; Nicholas Bawlf, Capi . Director of
the Bank of Torontoi E D. Mastin, Esq., Wholesale Druggis; uu Stuart
Esq . President Stuart Electrical Co.; E. L. Taylcr, Esq.. KC i‘ . Alexander

Esq., Secretary

PERMAENT LOAN

The SasKatchewan Mortgage Corponuon

HEAD OFFICE : REGINA, SASK.

Authorized Capital. - - $2, WO 000
PRESIDENT \'l(‘l’i-lR*\l
J.F. BOLE, M.P‘P..Reglnl ROBERT SINTQON, Reglm
Presidest Regina Trading Lo, Director Saskatchy®an Ins. (
We are in 4 position to handle the idle funds of non-resident ir eeiprs and give
them as security some of the choicest Loans to be haa in Sasklifchewan

Banksrs Sovcet
The Royal Bank of Canada Messrs Allan, (-o?; & Bryant
H. N. GROSS, Managing Director and Secretaty

i
£
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47 pEseNTURES

o ln;s‘i:ms of 8100 and upwards for terms of
from One to Five \{ezrs.i Interest paid half-yearly. 3
Interest computed from date on which money is received
; ‘“These; Debentures are a
Legal Investment for Trust Funds.

4 § s <5 " 1

1 They are a faygurite igvestment of Benevolent and Fraternal
Institutions and of{ British and Canadian Fire and Life Assyr-
ance Cempanies, largely fpr deposit with the Canadian Goverg-

ment being held i‘y,:wlrh institutions to the amoung of more than

ONE- MILLION DOLLARS

CANADAPERMANENT
Mortgage Corporation
Torontc’g JQroot . Toronto

o 4
\DEBENTURES

]
i
H
!

gluugd lnt FTOO or over—one to five years

THE HURON & ERIE
LOAN i AND SAVINGS CO.

| Haid| ?Capiml $1.900.000
| Fotal| Assets over $12 501,000
| Reserve $1.800.000

i | LONDON.

Incorporated
1864

f
b
|
|
I

The Hamilton Provident and
' ‘Loan Society
Capital Subscribed, $1,500,000. ~ Gapital Pald-Up, 1,100,000

Reserve and Surplus Funds $635,641.51
$4.193,394.54

TOTAL ASSETS -
DEBENTU s jssded for ons or more years with
"W intérest at four per ceantl. per annum,
payable half-yeady [ Thee! Debentures of this Society are a legal
investment for Trust Fupds. Correspondence invited.

Nead Office, King Street, WAMILTON, ONT.
A. TURNER, Presjdent; | | \ C. FERRIE, Treasurer

158 1
(o |

| }

| | The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly These debentures ofter
an absolutely safe and proﬁlable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00 :

VICE PRESIDENTS
W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng,

g PRESIDENT
J A KAMMERER

! DIRECTORS

RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A.J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

The RELIANCE Lo ot o

Company of Ontarlo

84 KING STREET EAST - - TORONTO

James Guon N.H Stevens H.Waddington C.R Hill
President Vice-President Manager Secretary
Permanent Capital, fully pald - $ 784,910
TR SR e e B . 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent.,, compounded quarterly on d its of one
dollar and upwards. Deposit Receipts issued at 47,

Debentures issued in amounts of $100 and upwards for periods
of b years with interest at § per cent. per annum payable
half-yearly. (Coupons attached) Money4 can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Pald-up Capital, $630,200 Reserve Fund, $340,000
Assets, $2,490,919.84
DIRECTORS:
THomas Bearme, Vice-Pres. T. P. McConmicx
T. H. SmarLLmaN M. MASURET s
Money advanced on improved farms and productive city and town
properties. on favorable terms. Mortgages purchased. Deposits received.
Debentures issued in Currencv or Sterling.

C. P. BUTLER, Manager.

W. J. Remw, Pres.

5% DEBENTURES 5%

"For a limited/ time we will issue debentures earning
% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

—

¢ o

LONDON & ?mo@t LOAN & AGENCY 'C0., L1d.
51 Yon‘x Street, loronto
i [ STABLIsHED 1873
Paid-up Capital 1 poo,dden | || Reserve B3o0.000.
| Debentures
Issued, one Bund ed ‘dMPan and upwards, one to five years
er Cent.

| !
Interest payable hilt-y¢arly, These Debeotures are an Authorized Trustee
Iovestment. Mortgl.ge|Loans made in Oniario, Manitoba and Saskatchewan.

W. WEDD l' 2 sg‘;n-l',-qv. V. B. WADSWORTH, Manager

Assets $3.965,000

H John MoClary, Pres.
The Ontario Loan and Debenture Co. ‘onoow, owr.
Capital Subscribed, $#2,000,000 P aid.up, $1,200,000 Reserve Fund, $800,000
issued for two to five years with balf yearly couposs.
neben""es Principal and interest payable without charge at any
() branch of Molsons Bank. Legal lnvestment for
4 ; 1rust Funds. -

'o Total Liabilities, $3,863,415 Total Assets, $640.086

Mortgage Léans on lmproved Real Estate.

A. M. SMART, Masager.

THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Street

Capital Paid-op| » |$7° *n i Total Asséts

Reserve Fund 365,000 00 $2 766,954 66

i || President
HON. SIR| W}, MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pries., W‘MLLINGT()N FRANCIS. K.C.

‘ Debemtuges i suetd t0 %}l%. a Legal Investment for Trust Funds,

p Deposits recgived at interest. withdrawable by cheque.
[ Loans made jon impro IH Real Estate, on favourable terms.

| ;'ALT!‘.R GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

$ e
-

Y
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: 12 per cent. Annual Dividends.
The Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

DIRECTORATE."
THOS. T. LANGLOIS, Vancouver;
President B.C. Permanent Loan Co. ; -
President Pacific Coast Fire Insurance Co.
President National Finance Co_, Ltd.
HON. G. H. BULYEA, Edmonton ;
Lieutenant-Governor of Alberta.
DAVID W, BOLE, Montreal ;
President National Dyug and Chemical Co..
Limited.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P.,
2 Vancouver.

ALD, JAMES RAMSAY, Vancouver ;
President Dowinion Biscuit Co.
GEO. J. TELFER Vancouver;

Manager B.C. Permanent Loan Co.

terms if desired.

Ottawa, Ont.; Haliax,

Head Office, VANCOUVER, B.C.

The Company has declared a yedrly dividend
of 12 per cent. for the past two and a
half years, payable half-yearly.

The funds of the Company are invested in sound
revenue-producing Western Canada properties that

increase in value with immense strides each year.

The National Finance Co,, Limited, own a quantity
of the stock of this Company which they will sell
in any number of shates to suit purchaser, and on

Prospectus and detailed information will be gladly
furnished if you will apply to the National Finance
Co., Ltd, Vancouver, B.C., or at Toronto, Ont.
ttaw N.S,; St
Winnipeg, Man. ; Regina, Sask. ; or Calgary, Alta.
We gladly furnish bank and other references.

s

Safety In Security and in Directorate. it &
The Prudential Investment Co., Ltd.

Paid-up Capital _‘ ,000.00

Reserve $100,000.8

DIRECTORATE cont.
'
R.H.DUKE, \'an(ouver,rgfmu! Manager
The Pacific Coast Fireflfurance Co
M. DesBRISAY, \'u\cm&; Merchant.
JAS. A. McNAIR, \'j:wuvcr 2
Vice-President Hasurgs Shitagle Mig. Co.
E. W. LEESON, Vaiépuver ;
President, Leeson, Dickie, &Co. . Lud.,
Wholesale Merchmts.
HON. A. E. FORGETE: Regira;
Licutenant Governor ot Sikkatchewan
WM. FLAVELLE. Ligtsay. Ont ;
Presidest, The Vicroria (l%sn & Saviogs

Co.. Lindsay, b 3
President, The Durdas & Flavelle's Ltd,

ohn, NB.;

il

-

Western Canada Investments

Western Canada, and intim-
ate knowledge of opportun-
ities has been acquired by
years of experience,

Our knowledge of the busi-
% ness field and of

NATIONAL | all %inds of

Money earns most where
development is most active,

The C.N.R,, the G.T.P
and the G.N.R. three trans-
col:ninemal railways are now
building across
British Colum-

bia. | investments,

Theselines are } FINANCE mortgages, real ¢
opening up tich CcO., LTD estate,” timber,
new areas of § mines, securities
farm land, fruit lands, timber = of all kinds wide and
and mines. ‘ comprehensive.

We shall be happy to give

The National Finance Co,
details about opportunities,

Ltd, has developed with

NATIONAL FiNaNce Co. LD,
Head Office: Vancouver, B.C. Branch Offices

New Westminster, Calgary, Regina, Winnipeg,
Toronto. St. John and Halfax.
THOS. T. LANGLOIS, GEO. J. TELFER,

Vice-President

President and Manager 2

TRUST COMPANIES.

THE NORTHERN TRUST CO.

HEAD' OFFICE ;
TRAVELLERS' BUILDING, WINNIPEG

Our strong western directorate is a guar-
antee that any business entrusted to us will
receive propér, businesslike attention. We

invite correspondence.

R. T. RILEY,
Managing Director.

DIRECTORS ;

GEO: R CROWE,

Vice-president

GALT,
Preswdent,

GEO

Jas. H. Ashdown, J. A. M. Aikins, K.C J. H. Brock,
G. V. Hastings. A. MacDonald. D. K. Elhot,
J. Robinson,

J. Hanbaury,

P. Burus, .
R. D. McNaughton Capt- W. Robinson, F- W, Dtobart,
G. W. Allan, A. M. Nanton, J! A. McDougall

MISCELLANEOUS.

THE DON VALLEY BRICK WORKS

Are now Manufacturing

POROUS TERRA COTTA
.. FIREPROOFING . .

. .
In Arches, Blocks and Furring in” any required size

Head Office: 36 Toronto Street, TORONTO
MONTREAL AGENTS b(’rs' \’()NTRE“L

DAVID McGILL, 206 Merchants Bank Cham
Kindly Write for Prices.

|

4

o

SASKATOON SASKATOON

The Largest City in the World The City of RiilwaysgWholesales,
for its age. and pay 3

S ASKATOON is the geographical centre of the great mi
surrounded on all sides for 45,000 miles by the finest agri
'Weulcm Canada, embracing 150 thriving towns and
destined to become the greatest distnibuting centre west &3
has nine operating lines of ratlways and it has cheap trans
and-pa the completion of the dammi~g back of the Saskat
will have the cheapest power in Western Cacada ; these
ensure a large city. ‘il

Brevoort Park
REVOORT PARK is situated just outside the two & circle in the

direction in which the greatest development has 1ak fiplace, and is
only half a mile from the Saskstchewan UniversitySsite. Ve are

selling lots at Seventy-five dollars ($35) 10 Ninety doliatg {8¢0) each, cn
the eapy terms of Ten dollars ($10) cash and Five dollass (8} per monmih.

Correspondence salicited. &

SasKatoon Development Compéy. Ltd.

810 Second Street, East, Calgary;: #7 Main Stnﬂ';f,Whnlpca.

.

AN ATTRAGTIVE INVESTMENT

Our Debentures bearing 5% in ¢ i s
of one to five years. Interest payab

semi-annually, make an attractive fofm
of short term investment. L

¥

\ APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

Wanted - Agency for a First Class Fire Insatance Co. by ;
responsible firm who can guarantee good businéss

FEDERAL INVESTMENTS LTD.
‘ 312 Pender St. W. Vancouver, B.C.

MEMBERS PACIPIC COAST STOCK ~EXCHANGR

.

o 4

MORTGAGES.
4
We are in a position to place a largg i@mount of
money in First Mortgages on Improved
City and Farm propertyd:=
LAk
First-class Security Only.

References : Canapian Baxk oF CHMMERCE,
BripsTrReeT's of R..G. Dun & Eouranv.
x i b

Correspondence solicited,

Geddes @ Sheffield

707A First Street, East:

CALGARY - ALBERTA - (:A_pg;e\m\

il
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1

Port Arthu ;nd Fort William
Warehouse shes. ’cmm Retail Sites, Water Lots

For mﬁr,;hm. location and prices, address

R. A. RUTTAN, Box 194, Port Arthur, Ont., Can.

TORONTO u\r*ll MFG. CO. LTD.
! ulu.J A*r’ CORNWALL, ONT

" We manufactpre PAﬂ‘R High and medium grades.
SNGINS SIZED, | i | ' To® sizED, AIR DRIED
WHITE AND Qowl? ”lTlNGS BONDS, LEDGERS
Boqm !Lumo ENVELOPE aspo COVERS

M v &5, C
For Sale by all Wholesalers

Made in Canada t

CoblsSlidvess Porl Torpnitie Tolopihomochlain Ut0 28

%rfe wgfz Aot 5&7
,%rmﬁérd,.// aoﬂ(% '

%j— m-@né.ﬂa/&.?,
L/ormzd;

-

W.R PERCIVAL PARKER
GEORGEM CLAAK
JONN A MPEVOY

SAFES SAVE-PROPERTY

that is

A Taylor

A'B C CODEB
§TH EDITION USED

CABLE uanus
“BLAIKIE " 'rol“*ro

MEMBERS TQRONTO STOCK EXCHANGE

T
\

!mperlal. |
,Guaranmef & Accident

|n+urn ice Company
. of Camda

1
46 Klr‘g Street West, Toronto

Our Bonds You Subscribed Cap-
Against defaultin emp]qucs ital - - $1,000,000

If you need a bofjd write us.- Imperial

oOur Policies— Agcident :i:d
Sttt T Protection
E. WI uujs. General Manager.
«*“
THE ADVERT!SBRS O‘I THIS PAGE would

lee to know thaf you ‘‘saw it in The Monetary Times.’
will confer 4 favor qn both advertiser and publisher
ioning it|{when ahswering advertisements.

Safe Will

7. TAYLOR TORONTO SAFE WORKS

The imperial Life

Assurance Co, of Canada
ASSURANCE IN FORCE, 826,507,000

ot M0 PArayg, Assets, - $5,303,236
b Reserve, - 4,055,540
'.“..' - |.2|1|7"
Net Surplus, 621,519

Head Office

ABSOLUTE SECURITY TO POLICY-HOLDERS. TOR o N T o

OLDEST ACCIDENT or'ncr.
RAILWAY PASSENGERS’ /
ASSURANCE _COMPANY &

LONDON, ENGLAND

CAPITAL
$5,000,000

CLAIMS PAID

WORKMEN'S CG-
" LECTIVE INSURANCE.

EMPLOYERS LIABILITY

Head Ofice for Canada:
BAY STREET, Cor. RICHMOND
TORONTO
Agents wanted in principal towns of Omtaric

Apply F. H. Russell, General Manager.
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The Adonetary Times
- OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES |
PRINTING COMPANY OF CANADA, LIMITED. ]

Editor—Fred W. Field.
Business Manager—James J. Salmond.
Advertising Manager—A. E. Jennings.

The Monetary Times was established in 1867, the year of (onfrdcrau”l
It absorbed ig. 1869, The Intercolonial Journal of Commerce, of Montreal;
1870, The Trade Review, of Montreal; and 1he Toronto Journa! of (nm
merce
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Canada and Great Britain. | United Statfs and other Countries

One Year . 1. $3.00 | One Year . . $3.50
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RECIPROCITY: CANADA'S PRESENT AND THF
FUTURE.

The desire of the United States is to take as politely
as possible, a larger proportion of Canada’s import trade.
At present it has 59.47 %. The desire is natural. Were the
position reversed Canada would probably think as the
Republic is thinking to-'day. While the political exi-
gengies of President Taft and his_ colleagues may
count for something in the present trade negotiations,
far larger and more vital considerations exist. The
most serious is _the question of annexation. A free
interchange of trade between the two countries at the
present time would prove a dangerous wedge for the
ultimate splitting of Canada from the British Empire.
Lcml\mg at this contingency from the broadest viewpdint,
there arise the factors of tr.ul(, of debt financial to Great
Britain, of Canada’s individuality and of sentiment. In
a matter which concerns a nation’s future and dollars
and cents we may perhaps overlook the last named,
although as a matter of fact it is important.

By lowering the tariff barriers we might benefit cer-
tain sections and classes in this country for the present.
But it is doubtful whether that benefit would prove ever-
|.'lsting. As Sir Ge orge Ross pmnhd‘(um in his admirable
speech at Toronto,.the boundary is just as long for the
Americans as for the Canadians, and, while our seven
million people were getting into the American markets
with their merchandise, the -American
would ‘be invading Canada, and the home marke
the best when not glutted with goods, would consequently
be rendered practically useless. If the Don inion had
a population of ninety millions. the whole question would
assume a different aspect. Then it would be a case ol
two commercial giants of equal strength .enj oving
interchange of merchandise. Each would have its railway
svstems and its ports: Each would see to if that the
greatest volume of trade possible was carri d by domesti
railroad companies and by ships using the

ninety millions

.. & alwavs

a fair

home route

8t — -

ahd domestic ports. The argument advancéd that this
is a case of high tariff barriers for the sake |)f Qur trans-
portation companies is obviously weak. The. mbre busi-
ness we keep in Canada and the more that is gonducted
through the Canadian medium, the better st for the
country. i 4

\s things are, there stands a small, thwifty,
perous, hardworking nation,; with great weall h.in unde-
veloped natural resources, “with a golden fu(urc. with'
prospects of a rapidly increasing pupulunm By means
largely of well-chosen immigration, with le meat. hopes
of becoming a strong individual nation in the British
Empire. Within a stone’s throw is —another nation,
already severed from the British Empire, possessing a
population more than twelve times gre mr'ﬂ)m Can-
a nation rapidly exhausting many of s natural
resources, and one whose exports of manufligtures this
vear for the first time exceeded its exports:: ﬂf agricul-
tural products. This David and Goliath pn\th(in on one
ontinent is not dangerous so long as the tiuriff wall is
With re« iprvn ity no amoutit ol stone-
affect our strong -neighhior. - When
thie, situation

Pl’()\t

ada’s,

sufficiéntly high.
slinging will vitally
Canada, too, becomes a national Goliath,
will change.

To date, Canada has absorbed :ql:nm

00, 000,000
ddeording to

f British capital. In the last five years,
we obtained

The Monetary Times’
from London through the medium of publi¢ flotations
British capitidl hd$ built our
railwayvs, dug our canals, carried on nearly :tl_l our large
down our

recent investigation,

nore than $600,000,000.

municipal works, lighted our streets, laid¥
sewers, built our waterworks, and- is now gemstructing
swo transcontinental railways in the I)ummnm In con-
emplation are the construction of the (.u)rgnm Bay
Canal, the Hudson Bay Railway, the Welldnd Canal
enlargement, and ahead 'is considerable .m(!: municipal
All this must be done in Great Britain. Not
financial

financing.
onlv. therefore, have we to consider the heajy
obligation to Great Britain, but we have to Mnintain a

e " st T it
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t§ policy in Canada which will ne
| further encourage the investment
isi vear to date we have borrowed,

commercial and
check, but whic
of British capital. Si )
through the medjum *)f bublic flotations in London alone,
about 5[55.000. 00, | From Great Britain l:g~‘l year we
purchased $93,0p0,090 worth of goods and we sold to
Great Britain $1 Q,odo,boé worth. Therefore, in addition
there was a trade balance in our
relations with i;reat Britain against that country ol
$54,000,000, abqut half the value of United States goods
which were admijtted into Canada last year free of duty.
If United States ahd Canada be placed on an equal
footing, or_nearly so, ifj trade relationis, there surely can
be but one ultimjate result. Our:manulac turing ‘intcrv-ts
would be t)\‘cr:'}wlm(i:c'. our natural resources would be
stripped, t11;1n_uf1ctur@d1:sl)ro:ld and reshipped to us. For
trading, politica and @ll other purposes Canada would,
to all intents) bdcom¢ @ part of the United States. This
| long, and our actual annexation

condition could pot last
would be only a \matfeti of time. Leaving aside the ques-
tion of Jovalty, which [Some: are inclined to think super-
fluous in trade fqrgumeénts, is there a Canadian desire to
have the Dominjon :1(1d¢'>d to the various states, and cer-
tain portions of| our|dountry renamed at Washington?
Contrariwise, the natibpal feeling is that, young as is
the country, sufficient brawn there is and brain/ activity,
and !ut:hrc to justify Canada becoming
t a ?Mkm as the neighboring Republic
will ‘be| the time to discuss the question
tions in a new” light.
The Honorab S. Boutwell, secretary of the
Treasury in Pregi unt’s second administration, and
member of Cgngress at the time of the repeal of the
%(-ripro«‘ity Tredty, said:- ‘““The fact of the annexation
of Canada to the¢ l.'nitv@ States, whether the event shall
occur in a time [near| of remote, depends probably upon
our action on regipro¢ity.”” These words are as true now
as they were i President Grant’s time. The United
States then sought fa lattain its ends by a deliberate
policy of non-infercoufse, which was intended to make
us a suppliant f¢r annexation. The same policy to a rea-
sonable extent may ncl} be used by Canada with a view
to strengthening Canagla’s  position as an ardent op-
ponent of annexption. ? :
Sir George [Ross mentioned an unusually important
point in his recgnt Toronto address.. A treaty, he said,
means an obligation; and an obligation is subject to in-
terpretation. T Washington Treaty contained several
obligations. On¢ was the free admission of fish into the
United States. l]nterprétcd, it still meant free fish, but
not the packages in which they were put up. The Washs
ington treaty al
.in exchange forithe fﬂ:&: use of Canadian canals. Inter-
preted, it meanf that the vessels or barges could pass
only if they were unloaded when they entered American
territory. . Undef a rreciprocity treaty the two countriés
will no doubt updertake certain obligations which, pos-
sibly, when the: come [to be interpreted may not mean
what either pa inddrstood them to mean. But the
obligation will during the life of the treaty, to
the annoyvance of oné | or both parties.
- The -inlerpr*tatibnj it: Washington of any act of the
Canadian peoplelis unddsirable. There is neither pressing
need nor éxtensive id mand for a trade treaty with the
United States. {Both Canada and the neighboring Re-
public have theig legislative bodies at Ottawa and Wash-
ington. Legislation respecting trade relafions between
the two countries should originate in the respective
parliaments. N ':one}[t?lleght of a treaty when Great
Britain  'was given 'a Prefercnc(‘. Washington represen-
tatives are conferring|with Mr. Fielding, our Minister
of Finance. In li'm.‘\\\'(‘j: b(;lim'c Canada has supreme con-
fidence, but there is an admitted danger in small confer-
tnu'c'r{. Independent legislation by the

natural wealth
one day as gre:
is to-day. Then
of much freer t

nces on vital ‘
» countries”is) far more safe than adjusting our trade
ns by tréaty. Very easily may Canada become
from its| (‘()hrsk to the dignity of a great nation |
;-mner(?a} indiyiduality. Instc our lot might

]
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be cast with the United ‘States, Canada forming a
portion of their -commercial and national arena. In that

case. we might lose our place in the British Empire, we
might sell our undoubted good future for a handful of

paltry trade concessions .of the present, we might lose
the * opportunity of mation-building and of building a
nation with~ the help largely of our . neighbor’s past
experience.

e i

SOME GOOD, SOMETIMES.

The fashion is to belabor corporations for-their sins
that are. their sins that were, and their sins that may
be. ‘Whenever a public utility company is doing a litle
better than the average, an excuse is usually discovered
to drive it back into the fold of corporation black sheep.
Thus it happens that, although the price of gas in To-
ronto as sold by the Consumers’ Gas Company in 1887
was S$1.25 per thousand cubic feet, and to-day is 75 cents
net for the same quantity, a ery is raised that the core™
poration cannot be given any credit for the $1,300,000
which is in the public’s pockets as the result of the dif-
ference in the two prices, that sum representing the
reduction of 30 cents per thousand cubic feet on the
output of gas for the past year only.

The corporation stalkers say that all the good things
acgomplished by the company must be ascribed to the
civic fathers who drafted the original agreement with
the gas company. To some extent this is true. On the
other - hand, it should be remeémbered that neither the
public nor the city ‘authorities have been pestered by that
company with law suits and legal bickerings with a view
to maintaining gas at its present price or to obtain a
wider franchise. That is cause for thanks in these days
when corporations and public bodies fight for the. pre-
vailing winds. Mr. Hewitt, the present general manager,
is following in the steps of Mr. Pearson, his predecessor,
in this respect. Not only that, there is the prospect of
a further reduction in the cost of Toronto gas. Surely
a little credit can be given to those corporations who are
living up to their agreements and are not trying to

wriggle out of them.
—————-————

POWERS OF TRUST COMPANIES.

For some. reason, British Columbia company pro-
moters have seen fit to name corporations of many kinds
““trust companies.”’ Firms dealing almost exclusively in
real estate, for instance, have selected that title. Gradu-
ally the real functions of the trust company have been
overlooked. The result is that the British ‘Columbia
legislature proposes to regulate to some extent the busi-
ness of trust companies in that province. This matter
was commented upon by Mr. J. W. Langmuir, managing :
director of the Toronto Generals Trusts Corporation, at
its last general annual meeting. Mr. Langmuir thinks
that before such a system takes strong root in Canada,
statutory provisions should be enacted discriminating
between banking and speculative trust companies and
those which confine themselves strictly to administration
of estates and trusts. -

"Now a few trust companies in the United States are
simply organizations for speculative business, posscssing
in many cases nearly all the functions of banks, without
their rv\trirti(i»\ So pronounced is this feature that
steps are being taken in some States to place restrictive
limitations on trust companies of this kind. As ap illus-
tration and .warning respecting this class of trust com-
panies, we have only to look at what todk place during
the recent crisis in the United States, when companies
known and designated as “‘trust’’ companies, but which
were really promoters, underwriters and organizers of
land and other syndicates. of one kind or another for the
transaction of all kinds of speculative work, went 't0 the
wall with an immense loss of trust funds.

Companies of this kind may be, and in many cases
undoubtedly are, necessary in ;-)r'ocuring capital for the
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promotion and carrying on of great public and industrial
works, but such companies should not be entrusted with
the'administration of estates and trusts lasting for long
periods. s

Such legislation would be welcome to legitimate
srust companies, and would work little harm on thosi
which did not transact a legitimate trust companv's

business. 1
—_—are ———

MONTREAL, OUR FIRST NATIONAL PORT.

" The Montreal eye, the Quebec eye, the Joronto eye,
often se¢ each other with a selfish ‘motive. Montreal
wants a drydock. Quebec wants a graving dock. To-
ronto, in its frivolous moments, expresses a wish to
pecome an ocean port. Political patronage means the
granting of government money for port development to
Montreal, Quebec, Halifax, St. John and others. One
of the great needs of Canada is a national port which
will compare favorably with those commanding big busi-
ness in other countries. Montreal is designed by nature
to be the Dominion’s gateway to the sea. ‘Local interests
in other cities, bordering on fresh or salt water, demand
attention from the Ottawa authorities. The .game of
politics asks that satisfactory money grants be made to
half a dozen cities for harbor building. While this’ may
be politics national, it is only party business.

Toronto and Quebec eyes should turn to Montreal,
signifying their consent to the unalterable fact that
Montreal is destined to become the first great national
port of the Dominion. The development of that port
does not concern ‘Montreal interests solely. The results
reach to every province. - Nature having done its part,
men are doing théirs, and the nation should do likewise.
While the Queen City may do much to improve its water-
front conditions and its harbor facilities, there can be
no serious ambition to become an ocean port, at present
anyway. Any effort made by Toronto to divert from
Ottawa financial assistance which should, as a national
cause, go to Montreal, retards the progress of the port
which will make much of our commercial history in the
next ‘quarter century. The same applies to Quebec,
Halifax and St. John, to a greater or less extent. Coun-
tries which have adopted the principle of A ministering
diplomatically to many ports, have seldom, if ever, built
up large and important ports. The stream of trade has
become scattered and sometimes diverted to ports of a
competing nation. After Montreal has been put in its
place as our first national port, time is ample to devote
attention to others.

In this connection arises a discussion as to -docks
for Montreal and Quebec. At present apparently tl)(‘
proposal is to give Quebec a first class graving dock, in
which vessels of 25,000 tons can be accommodated, while
Montreal is asked to accept a second class drydock of
15,000 tons capacity. The idea is to receive at Quebec
warships of the largest class, an excellent proposal and
one to which little objection will be made. That dock
will take five years to construct. A second class dock
for Montreal n'1ight be a temporary blessing for two or
three years, but in less than ten _\"v:lr.s it would be obso-
lete. This is recognized by the Montreal Harbor ’(.'nln-
missioners, the shipping interests, the Board nF. I'rade
and business men generally. Messrs. Vickers, Sons &
Maxim, who propose to construct the Montreal dry dock,
are said to have refused to do so unless
made in favor of a first class dock accommodatir
up to 25,000 tons.. Such a floating dock could h»- de-
livered in 1911. ~ We think that the Government will be
making a grave mistake should they grant to Montreal
only: a second class dock, which would prove useless for
large shipping purposes within a few-years.. The )
trade of Canada, the development ol shipping on
Canadian-Atlantic route, the money
with a view to making Montreal a nation:
the best possible treatment. It is purely
business for the whole Dominion.
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Parliament and the Bank Act

INTRODUCTORY.

3

When, during the coming session of theiDominion
the matter of the renmewal of he
charters is taken up, it is certain that the prfﬁlvlvm will
be approached from several different standpoints. Ameng
the critics of .the existing system will be foundigome who
are smarting under what they regard as personal wrongs
received at the hands of particular banks with which they
had dealings. In their ranks also will be sée:men who
have not given to -the business of banking .'l'?t)l'n!r.’ll‘h‘d
or intelligent- study, who have no practical kngwledge of
the working of a bank, and who, nevertheles§, miss no
opportunity of pressing for the adoption of fparticular
fads of their own. Alang with them will be dthers who
give thought quite largely to the privileges énjoyed by
the banks, and who are desirous of creatingf a set of
conditions under which the operations and préfits of the
banks shall be taxed, as are other business cﬁtrrpriw\;
their wish as expressed is that the bankers ishall bear
their fair share of taxation. ' i

Parliamerit, bank

Government Will Hear Arguments.

On the other side will be the n-prcn-mmi:i'm of the
chartered banks—strongly organized, thoroughly familiar
with the practical effects of proposed changesior ameng-
ments, ‘and determinedly watchful in defencg of their
rights. It is customary for the Governmefl to take
cognizance of the various demands for reformi appearing
in the ten-year periods preceding each renewal of the
Bank Act; and, just before the introduction ofi,lhv neces-
sary legislation, to invite the bankers to a comference or
conferences for discussion of proposed changles.

To the conferences on the present ocgasion - the
bankers come with all the prestige they wasi in 1907.
In view of - the fact that financial Europe a "  financial
America are united in commending the excellénce of the
Canadian banking system, it may with safety be assumed
that our Government does not contemplate the making
of radical or revolutionary alterations in the banking
law. It is not to be expectéd that the Ministers will lend
countenance to—extreme or revolutionary prq" sals that
emanate from individual members of Parliagient, from
individuals outside that body, or from individuzl banKers.

Claims of Depositors- and Borrowers.

However, the occasion is fitting for a lli}g(lls\inn of
suggestions aiming at the strengthening of rl’t banking
machine and at increasing - /its usefulness. it is note-
worthy “that in séme other countries, especigglly in the
United States, the advocates of banking réforfhs contern
themselves almost exclusively about the welffire of the
‘depositing class. That policy. has not been followed in
the Dominion. On the reécent occasions on:which the
banking laws were revised the Minister of Einance and
his colleagues have acted with a correctly proportioned
knowledge of the character and compositiof of the bank-
ing machine and of the work it does. i

They  have understood that - the unmlry:é stands to
benefit from the making of conditions such agjenable the
banks without undue risk to themselves, tn;phu e their
the |disposal of the ¥ borrowing
It is the great arnmiy of borrowers

resources liberally  at

cldisses at low rates.
who are most active in building up ('.'mad;é In every
town and city it is the borrowers who are fost busil
new wealth. Theéy dlirageous®
in réspertive

engaged in creéating

employ their own resources their

prises and assume responsibility for the! repayment ol
monevs borrowed from banks. By their skilfgl dire
and use of this capital they are rapidly develiping Can-
da’s agriculture, industry and trade :
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It is desirable that | depositors should be well pro-
tected, but it cert;lihl_\’lsccms that when they have been
made n'.'ismmb]_v,‘xecun:ei the legislators act wisely in
giving their ;\ll<~|1;:tic)n tp| the interests of the borrowers.
As remarked hdreinbéfore, they can do this best by
creating dr m:xinjhining‘  set of conditions under which
the banks may :ng"‘i\'ancq‘ funds liberally at low rates and
with the minimum of risk to all worthy applicants .for
credits. : \

This could not bé laccomplished by prohibiting or
limiting the fn.;f'ign:iir\'(w{m(-nt\ of the Banks, nor
through establishing a legal maximum of interest rates.
The inaugurationf of a policy of piling taxes upon the
banks would seeth to be| travelling in a direction exactly
opposite to that {desired Such a policy must ‘result in

‘placing a certain amoiint of handicap or disability upon

Canadian industrly -and| frade.

External Inspection of Banks. e

‘~ 1In the articlds that follow the whole matter of Bank

No Rivairy Betwgen lon real and Quebzc.

Y as follows : —

Act revision wilf be ¢igcussed; some criticisms of the
law/presently in orceiwill be offered, and some sugges-
tions put forwar reganding improvements_ or changes,
calculated, in _the \\'rit(r\‘ opinion, to strengthen fhe
banking machinefy and |increase its usefulness.
As,there ha§ been jn the past eighteen months an
extended discussjon, of the question of external exami-
nation of banKs, jit will be necessary to give considerable
space to that ~u?1tjm"l, but it will not be allowed to crowd
other consideratipns,

—>-———

FIRST-CLASS DRY DOCK WANTED FOR PORT
OF MONTREAL:

Second-Class chk Insufficient for Future Needs—No
Rivalry Between Quebec and Montreal.

P ———

4
Monetaty Times Office,
AR Montreal, November gth-

Meoritreal is apxious for its dry dock. At present appear
anceés are against a subs dy being granted for the consiruc
tion of a first-clasy dock! | “First-Cliss,”” it should be known,
refers to ‘capacityjangd ndt|to quality-of workmanship.

The council dof the Montreal Board of Trade held a meet-
ing a few days ;\g‘;» at whith the whole subject was thoroughly
o\.»\m\'un:’d, the rt€~ult, bt‘i{ng that the® council is asking the
city counc il, the p‘:un(‘ilsg of the towns of Maisonneuve and
Longueuil, the M]mftrv;;l‘ Citizens’ Association, the Inland
Marine\Interest, the Manuyfacturers’ Association, the¢ Chambre
de Commerce, thg Maripe Insurance, the Grand Trunk and
the Canadixn Padific Railway to appoint delegates to accom-
pany delegates ofithe Board of Trade to Ottawa to present the
claims of the citgof Mgntreal and vicinity to a dry dock of
the character tﬁd'}ag\td, ; ; :

The situation beétwden Montreal and Quebec is not one
of rivalry over thijs matter of a dry dock, although, in a dis-
cussion of the miattér, e4ch sity, in urging more for itself,
is apt to refer tojthe ass|stance the other is receiving. The
claims of both djties for, a dock “appear to be admitted in
principle by the |(GGoyernment, but while the Government is
prepared to gran{ a subsidy—or guarantge interest on cost
for the constructipn «f a first-class dock for Quebec, it‘is only
pn»p.m-d'tu treat] with Montreal on the badis of a second-
class dock. Each|city 1§ urging its claims unrder the pro-
visions'of an amendment te the Dry Dock Act “passed ‘I.hr
yvear, in which the principle of these payments is admitted,

“The Governpr-in-Council may, as an aid to the construc
tion of any dry gléck, authorize the payment of any unaps
p‘rf-;.r_l,nwl money| forming part of the Consolidated Révenue
Fund of Canada pf & Gli)jsil!\, in accordance with provisions
of this Act, to ah¥-incénporated company, .l;\pr,x\:-vl by the
(w'.f‘vg-rnmr»'!n-('nun'i] iasi having the ability perform the
work, which shall:enter (ipto an agreement lwith His Majesty
tol construct a dry dack ut_advr sions of this Act, with
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| thirty feet all the way, and th

all necessary equ nriént, machiner nd nt for ¢ TECe
n and the Tl‘lh. ;;'I'IY'IL’.ff§7i"~~o‘l\_” RO T .
y ‘No such (‘ul shalll be granted less! the: Governor-in-
\ ncil is satisfied unon 3 report of \inister, based upon
of the dhief; en gineer of the ,Department of il’uhli(
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s needed 1n the DU})]‘lC interest, and is as pro-
capacity to meet the public requirements
be located.’

such dry dock 1
posed, of suthcient

where such dryvdock 1s to 1

Different Classes of Dry Dociu.

:Provisions
Onlyv two classes are under discussion at the moment, and the:
surrounding payments on these are as follows:—

It 1
conditions
A first-class dock must have a lifting capacity of at least

and authority has been granted for the payment,
under the provisions mentioned above, of 3!2 per cent
interest on the cost of such a dock on an amount up to $4,-
000,000, for a period. of thirty-five years,

25,000 tons,

§

A second-class dock must have a lifting capacily of at’

and the guarantee in this case 1s for 3%
per cent. on but #2.500,000, for a period of twenty-five years,
In view of these provisions, Major George W. Stephens, on
behalf of the Harbor Commissioners .of Montreal, entered
into negotiation’s with substantial concerns, and some months
ago announced that arrangements had been completed with
the British firm of Messrs. Vickers Son & Maxim, for the
construction of a first-class dry dock of the floating type, for
the Port of Montreal. The commissioners, being. eager to
complete the work as quickly as possible, have been busily
occupied in creating a site, and ‘in excavating and making
other preparations for the larger operations to come later.
The disappointment came when it was learned that ‘the
Government was only prepared to extend its guarantee for a
second-class dock for Montreal. At the same time jt was
quife prepared to guarantee the interest for a first-class dock
for Quebec. Montreal shipping interests are not opposed to
Quebec having a first-class dock, and there is a very con-
siderable tondency to admit that if there could only be one
dock between the two cities it might })(j' more advantageous,
everything considered, to have it located at Quebec.

Jeast 15,000 tons,

Second-Class Dock Insufficient for Montreal.

he Govérnment admits the principle of a dock for each
city. and it has been announced time and again' that the
channel between Quebec and Montreal has now a depth of
at no effort is being spared to
increase this depth to thirty-five feet as quickly as possible.
This being the case, Montreal shippihg interests contend
that a second-class dock, with the limited lifting capacity of
15,000 tons, although it might serve the purposes of ships
now reaching port, will fail to do so within a few years,
Vessels of approximately 12,000 tons aré now coming to port;

| after the thirty-five foot channel has been completed to the

depth now being aimed at by Government, vessels of prob-
ably 20,000 tons will dock at Montreal. As the channel con-
tinues to enlarge, it will be taken advantage of by the ships
of the largest tonnage, and it is, therefore, urged -that a
second-class dry dock is, under the circumstances, insufficient
for the needs of the port. :

Reference is made that a firstclass firm, of world-wide
repu:ation,-is waiting to carry out the work in Montreal, and
there is every reason to believe that the construction of first-
class docks will also mean the erection of a shipbuilding and
repairing plant of considerable importance by the same firm.
In the case of Quebec, it has been said that the company
which has been formed to construct the graving dock has not
only applied for its subsidy as mentioned above, but has asked
the Government to guarantee the difference between the par
valte of the bonds and the price at which they can be sold,
or to assume the cost of flotation. It is thought the Govern-
ment will not consent to this, and that the result may be that
it will build the graving dock itself. :

The delegation will, no doubt, take_an early opportunity

of presenting the entire argument at Ottawa, and there is
'14»;'2' that it will be favorably received. :
———__m————-——‘
HAMILTON AND ROYAL BANKS WILL NOT
AMALCAMATE.
< A Monireal paper states that agcording to certain rumors,

negotiations have b“en proceeding for some time hetween
the Royval Bank of Canada and the Bank of Hamilton and
that the negotiations have reached the point which pra(tical]\’
insures the consolidation of these two well-known chartered
banks within the nexc six months,

Writine to The Monetary Times respecting this matter,
Mr. W. B. Torrance of the Roval Bank, says: “There 1S not
an atom of truth in the report of any amalgamation of the
Roval .  Bank of Canada and "H(\ Bnnk‘nf }[n"]lhnn g

Mr. H.sM. Watson. assistant general manacer of the
Bank, of Hamilton, writes The Monetary Times thac “‘there
is not the slightest foundat‘on for the rumor which you
refer.”

- e

There is a splendid: opportuhity for a live. up-to-date

man as general merchant at Sutton West, Ontario
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THIRTY-TWO MrlLLIONF‘ POUNDS STERLING
Is the Total of Canada’s Borrowings in Great Britain
to Date—An Anglo-Canadian Banker's Opinion
Some Speculative Concerns.

There is no-halt to Canadian flocations in London. Sas-

katchewan prov.nce, w hich has authority to market $5,000,000

of its securities, may make an issue of a part of that amount
in the near future. Preliminary announcements have aj
peared in London of the Canadian Mills and Timber Com-
pany, Limited, of $1,000,000 in $1 shares,

An elaborate prospectus has been published in the London
press, of the Julian Hawthorne silver and iron mines near
Kinc‘{n. Ontario. The company is incorporated under the
laws o¥aDelaware State, and 500,000 shares are offered at a
dollar each. ; >

The issue has been preceded during recent months, says
a London cable, by the broadcast circulation of two alluring
booklets called “The Secret of Solomon’’ and “Solomon, Col-
umbus Rhodes and Company.” These were followed by
offers of these dollar shares at half price. The shares are
now offered at par.

The Financial Times warns investors to leave the shares

severely alone until the company answers its questions of
three months ago and show how much the company itself
paid for these shares and how much of the money obtained

‘< to be used for the development of the mines.

Toronto |Directors Have Faith in Company.

Mr. Claude Macdonell, M.P.. and Mr. W. M. Smyth,
K.C.. of Toronto, are directors of the company, as are also
Hon. J. Quincey, of Boston, and Mr. |]. B. Hanna, of Cleve
land, is the company’s president. Mr.' Julian Hawthorne,
the author, was formerly president. and is still interested
in the company to some extent. The property comprises
about 20,000 acres. .The.additional capital being raised is
for the purpose, it is said, of installing concentrators. The
Toronto directors tell The Monetary Times that they have
every faith in their property and they seem to deprecate the
wild advertising which has been done in London

The company’s president will probably be in Toronto
from Boston this week. when The Monetary Times hopes to
obtain further information. All of the proceeds of the sale
of stock in London, with the exception of the cost of market-
ing, will be placed in the company’s treasury. The under-
writers. we aré informed, are not maKing a profit from the
sale.

The Amalgamated Development Company.

In the columns of a London financial journal appears an
attractive advertisement of the Amalgamated Development
Company, incorporated under the laws of the State of Wash-
ington. ~ The capital is $10,000,000. The president, treasurer
secretary and manager are Vancouver men. The Royal Bark
of Canada is named as the company’s bankers, although no
permission to use the bank’s name was given by that instita-
tion. The Roval Bank have, therefore, notified the company
to withdraw their name from the advertisements 2ad tiaos-
pectus. We understand from Vancouver that some of  the
company’s officers are respectable people with mdderate
means. The corporation has an oil property in Alask>"but
we think she enterprise, although respectable, is n 7hiv spe
lative. \

The following are the details of the £32,241,472, which
Canada has borrowed in England in the shape of public
flotations this year;—
Covernment : —_

Dominion of (anada ........

Manitoba* Province i

Dominian pof .(‘;mn(l‘. ...... v tdas e AN

£.4,000,000

1.000,000

Industrial : — : _ 3
Canadian Car & Foundry Co ‘s £ 482,877
Nova Scotia Steel & Coal Co . i 4ren 300,00
Calgary Power Co. ........ ] T 350,000
Pryce Jomes, Limited R S 70,00
*Steel ‘Co. of Canada, Limited ..... 024,600
National Drug & Chemical Co., Limited 49,37¢

55,047

Financial and Insurance:—

British Canadian Trusts Co. . 250,0
Dominion of Canada Investment & Debenture

= gl b el e g 250,000
The Molsons Bank ....:....-. 100, 00K
Canadian & Empire Investment Trust Co.,

Limit(‘d e s * . 50,06
U'nion L’fe Assurance Co. . 205,701
North of Scotland Canadian Mortgage { 100,0¢

THE MONETARY TIMES

Municinal : —

Calgary City 3 25,400
Montrea Gt ‘ 123,900
Winnmpeg City y ’ £ 5§00, OK
Edmodnton City ¢ . 288,000
Vancouver City ¥ 3 453,600
Fort William City 1OZ. 100
Regina City > ; ! I )3, 600
Montreal City et WM
Saskatoon City ; 3¢
Railways: — ! !
Grand Trunk Pacifi ; 1 )
Brit:sh Columbia Electric 8 § 30, 0%
Canadian Northern - 1,000,000
Grand Trunk Pacific . ; 1,270,500
Central Countiss Ratlway i )7, 500
Duluth, ‘Winnipeg and Pacih ’_ 50,0
Algoma Central and Hudson Bay ] g N 770,00
Grand Trunk Pacific i 2,000,000
» 618, 000
Mining : —

Canaday Cement Co. .. : 205,500
West Canadian Collierie 3 0,000
Amalgamated -Asbestos it 24.484
Standatd O'1 Co. of Canad v il 3
Oklahoma O] Company : r 67 .600
Canadian Oil Producing and Refin'ne Ca., | 5. 000
Dunsmuir Collieries v . .41 2,054,800
First New Briti<h Calumbia Gold Field. Cant
. .ada, Limited Bkt Es Sl O is. © 10.000
British Célumbia Mines, Land and Generali

Finance: Co. ks 190,000
Hawthorne “ S.lver-Iron Mines, Limited .& 4 12,880

3,530,004

Land and Lumber:—

British Columbia Frurt Lands bl ..Ml 174,600
Ocean Falls Co. .... t -3 00,000
Western Canada Land . g i 300,000
Brit'sh Columbia Development Association) . .1 30, 500
Canadian. Western Lumber Co ; E 3,000

British Emp're Timber Co " i1
Dominion Saw Mills and Lumb-r C«
Swanson Bav Pulp and Lumher Co

Price ,Brothers & Company, Limited

1,000,000

-L,’"J-l'"

Summary :— ; ‘
Industria] ; 185,847
Government : - £ 110,000,000
Financial and Insurance ; i, .2 1,155,701
\lllllll'l{n] £ 2.078.100
Mining .510.664
Railwavs . : = 618,000
Land and Lumber ..... L. g% 4.764,100

g

Lt Ma2 241,472

The issue of £1,000,000, § per cent. first n’\brfgpgr bonds
of Messrs. Price Brothers & Company, Limited,i was nrade
simultaneously in England, Canada and the United States,
Anglo-Cahadian Banker's Opinion. i 1

Discussing the probability of a large numbér of Cana-
dian issues; a leading Anglo-Canadian bankeér says:

“London looks with more or less dissatisfactids on some
of the Canadian schemes which promoters afe endeavoring
o place. Monetary conditions heré are advérsg even for
good projects and the markets are still «-vn;zi.*sn-&? with this
lass of securities. Canada’s motto  just now:fofiindustrial
issues shoulé be ‘go slowly.” H

The London Stock Exchange has listed /’L:TQ,;SM: Grand
Trunk Pacific branch line 4’s, {924,600 Stegt Gampany of
Canada 6’s, and £770,000 Algoma Central afid Hudson Bay
Railway s’s. L

Application has been made to }st £52,200 Cangda Cement
&’s, £2,000,000 Grand Trunk Pacific 3’s, and £280800 of che
4% per cent. bonds of the Montreal Watér andg Eé\u‘r Com-
pany 8

The following are cabled prices of (‘:n.iﬂiaé securities
n London: Province of Alberta sterling 4 .pér cint. bonds,
1038. 102 to 103. Dominion of Canada 4% per gfent  con-
verible bonds, 191109 to 101. Province of - Magitoba ster-
Iing 4 per cent. bonds, 1928, 100 to 102 I’m\jnn hf Saskat
chewan 4, per cent. bonds, 102 to 103. City of Méstreal per-

lvvn- ent 3% per cent., 1933, 9o to 02, Ciy of Winflipeg 5 per

cent., 1014, 100 to 162. City of Winnipeg 4 per fént., 1
)36, 08 to 100, 1

e - e s
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vou always be true?” asked the bri
laughter. when voung Sportleigh had thr

ind begged for her hand. ‘““As true a cried
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cmwps 'NORTHERN'S SURPLUS
. !. i cn— .

Is Shown in

nnz'ul Report—Mileage Increase —Gross
and Net Earning

gs. Five Millions of Convertible
ave Been Sold.

®

i

s |

A surplus ok
Canadian Norther

an advance <copy
Times. The gro
June 3oth; 191
‘came from frei
taxes, were $9
from which wa
fixed charges.
per cent. over
stantial  gain o
per cent. of
Saskatcheward
The avera
3,179, compareq

Stock

8k 036,757 for the year, is shown in the
n |Railway Company’s eighth annual report,
which has been sent The Monetary
edrnings for the twelve months ended
te | 813,833,061, of which $10,000,000
raffic. | The working expenses, including
88j671,! leaving net earnings of $4,344,390,
ddducted a sum of 83,313,632, representing
$assénger receipts, the increase was 25.24
¢ard The freight receipts showed a sub-
.04 |per cent. The company carried 31
hej total  crop shipments from Manitoba,
nd jAlbdrta.

rite'gcﬁ opérated during the year Wwas
with /34013 in the preceding yéar.. The most
noteworthy of | the lines  taken over from the construction
department b_»-“lh | railway company is that from Zealandia |
tar Kindersley jon|ithe’ Saskatoon-Calgary line, which has
opened up a femprkably extensive and fertile track of
country., i |1 i)

There is Large Land Surplus,,

The land .}aleg during the year were 246,006 acres for
$2,561,072, an|avdrage of “$10.36 per acre, compared with
116,662 acres for Ql,dﬁ;::.;r-gn average of #0.36 per acre
last year. Amdng ghel $alés is oge to a colonization company,
which . purpose tq establish settlers of the very best class
in the districtg egst | of Prince Albert, which 1is cspecial_ly
suitable for mlxm{ fatming, and which, by reason of 1its
wooded. charadter,} appeals .strongly to settlers from Great
Britain. Sin¢d thd clope of the fiscal year a number of other
sales have bedn madejat higher values per acre and others
are pending. In | Feljruary, 1899, an issue of $2,000,000
of land grant
The general pgsition ip regard to land sales shows a surplus
belonging to the railyay company of $6,222,547. In addi-
tion fo which [the rallway company has still 1,151,017 acres

of land to disflose.of having a value, -on the basis of present
1 ¥ 5 v

prices, of not lless thah $14,000,000.

Operation of Qtemnh s. : )
Through {a subsidiary company, Viz., the Canadian

Northorn Stedmships, Limited, the. directors now operatey half, common.

two fast steamjersfin’ithe British-Canadian service, viz,, Royal
Edward and Roval George. The:e steamers are triple tur-
bine vessels Buily b;'{(hc Fairfield- Company of Glasgow,
Scotland, ar: pves “’PU tons -each, with a speed exceeding
20 knots.- . Thiey [furhish a forinightly service between Bris-
tol, Quebec apd Montreal, and carry His Majesty’s mails.
Bristol was chosen a4 the British port because of its conti-
guity to Canafla, it afmirable ‘dock facilities and the oppor-
tunity it afforgls df $dcuring freight and passenger business
from the Midlands, the West of England, and South Wales.
The service was inaugurated in May and the result of the
season’s workl so! far {is “satisfactory

During thie year, 4nd by the authority f the sharcholdess,
various 1ssue$ of sequrities were maide on account O the
construction of additional lines. In respect- to the two
issues, each &f “£fo,poo, four per cent. first meortgage de-
benture stockl gharanteed as to principal and interest by
the Provinced|of [Sajiatchewan and Alberta, respectively, on
certain branu‘\ lihes to be constructed, whilst the progress
of the work of costr@ction has been quite satisfactory, none
of the lines fere  completed before the close of the fiscal
‘yvear. The ppymentsl authorized by the treasurers of - the
respective goyernmenis have been charged to ‘‘advances to
lines under donstrurtion’’ and the balance unexpended ap
pears on the|general balance sheet to the credit of both
governments.| The |ifterest paid on these se urities is not
a chargze on [the curévm vear’s business.

Duluth Company's Stock Issus. #,

: .\"(‘n.r the Iclosé' pf the fiscal vear an issue was made of
£950,000 Dulyth, Winnipeg & Pacthe Railway Company four
per cent. firgt morigage debenture stock, which the com
pany, with the approval of the Pominion Government agreed

guarantee | as| §o | princ ipal . and interest. The Duluth |

company owng the ¢ntire capital stock of the Duluth, Rainy
ke & Winngipeg ‘R.g!l\\.\\- Company, whick operates a line

_ Fort FI:!.I}C@« on Your company’s’ main line southerly |
rginia (Minfesqgta) and is now cConstricting a contin- |

of abqut | 78 milés to Duluth, wheré it has, already
\zulu.eblré?qrpunnl properties : ;
ng the }?‘a;ri{ additional car trust obligations wespe
to thg amount of $3,000,000, and $1,650,000 repaid
'fr'PfCV‘O‘F obligations, “thus making a net in-

|

|
i
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| crease on the account of

| amount equal to $10,C

bonds whs authorized secured by certain lands. |

Volume 4s.

$1,350,000.. Considerable mileage
has been relaid with heavy steel. New stations and freight
houses have been built and existing buildings extended at
many points. Industrial tracks have been built or exten-
sions made to existing sidings and generally an intelligent
rezard has been had to the pressing. necessities of a devel-
opment which can only be characterized as remarkable in
its growth,

issue of Debenture Stock.

Toward the close of the financial year, the directors,
under the authority of the shareholders, arranged for an
20-year income charge convertible deben-
ture stock, secured by a general charge on properties of the
company subject to prior charges. The total amount of
this stock at any time outstinding is |[not to exceed ‘an
wo per mile of the company's lines of
railway. During the Years 1916, 1917 and 1918, holders of
the stock have the right to exchange their holdings for an
paid ordinary shares in the capital
The interest on the stdck, at a rate
not exceeding -5 per cent. per anaum, is payable only out
of the net earnings of the company. In and after 1920 the
company is entitled to redeem the stock| at par,

Since the close of the financial year 85,000,000 ‘of this
stock has been disposed of upon satisfactory terms. The
company will be in a position to meet the full interest during

the coming year.

issue of 5 per cent,

equal amount of fully
stock of the company.

e
A CcOOL REQUEST.

has frequently drawn attendion to
mun;cipal bonusing. Here is the
ade to an. Ontarie

The Monetary Times
the ‘many bad features of
cool request of an American company m
board of trade.

«“Land:=To begin with, we <hould éxpect your board of
trade to doirate a free site of land suitable for manufacturing
purposes, convenient of access for labor| and within the rail-
road switching| limits. About ten acTgs would be wanted
with a 3-year option of ten more, at a pri¢e to be agreed upon.

«Buildings.—Buildings to be erected of a concrete one-
storey, about 20| thousand square feet required, and we should
expecc the board of trade to do something . towards defraying
the cost of these or your banks to carry| the cost of them on
a first mortgage until the concern wouyld " be in a position
to pay it off.

1 “Organization.—The company would be incorporated
| with a capital stock of not less than $300,000, one-half of

which would be |7 per cent. cumulative prelerre d and the other

all ‘of the property of the company and! to be participating,
< to sav. it will share equally-with the common in any
dividends above 7 per cent. We shall want 50 per cent. of
the common stock, and shall expect youito raise about $100,-
ooo cash for working capital, the <tork to be sold at-par for
the preferred with a bonus of 50 per cept. of common, leav-
ing the --balange . of preferred and common stock In the
| treasury.
“The officers of the company would | be men of your owa
city, and choice, except the writer, ag one of the board of
| directors, and gonsulting engineer. Thé Canadian company
{ to pay the parent company in cash for| any material, parts.
patterns, or labpr necessary to launch it jon a successful busi-
ness career.”’
It is to be hoped that the proposed Provincial Board of
Trade for Ontario will choose as its first question for dis-
cussion the pernicious municipal bonus.

that

—el

Poil- th Terento water! Boil the Toronta milk! Boil
those responsible !

THE REASON THEN 1S THE REASON NOW.

__“The| fact of the annexition of Canada to the
United States. whether the event shall occur in a
{ time neat or remote, depends prabably * upon our
action on’ reciprocity. - Canada needs our markets
and our facilities for ocean transportation, and as
long as thes» advantages are denied to her she can
never attain to a high degree of  prospent) The

!.md\ of farmers, laborers and trading p(l‘v‘)h’ will
favor afnnexation ultimately should the po]i«’\ of non-
ntercourse be adhered to on our part, and they will

outnumber the office-holding class, and thus the
union of the two countries will be secured.”’—The
Hon. G. S. Bontwell, Secretary of the Treasury in
President Grant's second .-\(i[ninigir;\(1¢ul]_ and a

The preferred stock would be a lien against'

Reciprocity Treaty.

{
i
member 5f Congress at the time of the repeal of the
: ———————
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Municipal SinKing Funds.

IV.

A Toronto bond house forwards the following reply tc
Mr. Eckardt’s second artigfe on the investment of ml:':i{:p.;]
sinking funds: "

Referring again to the remarks of Mr. Eckardt with
reference [to the sinking fund investmients of municipalities
we have read with a good deal of interest his further \\I|“«.
ings in this, connection, and are willing to concede that in
theory there is something to be said in favor of his conten-
tion. As mentioned in our last l¢tter, we do not see  any
reason wly a municipality should pot invest its funds'in out-
side munjcipal securities of gtm(r character, but we still
adhere -to our former position, ‘that by investing in its own
local improvement debentures, it is not injuring the position
of the holders of the outstanding bonds.

In the first place wé consider the most important feature
in connection with the investment 'of sinking funds is
“safety.” Taxes for local improvements ar€¢ not levied in
the same way as. taxes for general debentures. In the case
of issues for general purposes the levy is made on the as
sessed valuation of the property, while with the local im
provement debentures it is raised by the levy of ‘so much
per foot frontage on the property benefited, and the deben:
tures are usually guaranteed by the municipality at large,
so that should the buildings be destroyed, it would not affect
the amount of taxes to be raised on that particular property.

British Columbia Munlclitl Act Permits Investment in First
Mortgages.

The amount of taxes due, as compared with the value
of the property (land), is hardly ever more than 10 per cent.,
so if the municipality is any good at all, it ought to be safe
for this amount and it must be some good, otherwise they
would not have heen able to borrow any money in the first
place.. The Municipal Act of British Columbia  permits
municipalities to invest their sinking fund in first mortgages
on property in the municipality to the extent ofy 50 per cent.
of the assessed valuation, so that the - local improvement
should be so much stronger ‘security, as taxes are a charge
on the propesty prior to a mortgage.

Mr. Eckardt says that_the holder of a' municipal deben-
ture has a right to expect that the sinking fund is to be in
“cash or its equivalent. Supposing it is kept in cash, it is
altogether likely it will be on deposit in some bank. For
every dollar lost by the failure of a municipality there has
been at leasy $50 lost by the failure of banks, so that with
this record there is no question which offers the best
security.

Custody of a Sinking Fund.

As far as the custody of a sinking fund is concerned, this
is a little beside the question under discussion, although
when the government chn call on the. municipality at any
time to show where its sinking fund is, it is a little different
from an industrial' corporation.” An industrial corporation,
however, . quite often, and in fact very generally, adopts the
method of purchasing its bonds with its sinking -fund. as
when they are cancelled and out of the way it increases the
security of the bonds outstanding, because there is a &maller
mortgage on the property covered.

As long as there is any idle cash in the world, or idle
credit, to speak more properly, there will always be n.(!r-m;md
at a price for long termed prnn1i-v< to pay, prm'idm‘u_ the
security back of it is found satisfactory ; therefore, 1t 1s
equivalent to cash. ®

The Recent Victoria Fire. ,-

As if on purposé.to give an illystration at the very point
where this discussion started, Victoria has had a disastrous
fire and no doubt the buildings on some of the property
benefited by the $200,000 local improvement bonds taken
for the sinking fund investments, are now in ashes.  Wg
think it will be found that there will be no great delay in the

Payment of the insignificant amount required for these

ldcal improvement debentures.

collecting

There may be some delay in adjusting .and
the genera] taxes levied on the buildings that w p
Now if Victoria had invested its funds outside itself and
boggh-_ Fernie bonds, for instance, over whose property
has no control, how  much better would it be off, because
Mr. Eckardt says, no municipality has a right to consider
itself immune from disaster.

_ [Articles on this subject
Times, dated Oct.: 15, Oct. 22, Oct. 20,
Monetary Times.]

ere there

appeared in The Maonetary
and Nov. sth Editor,
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APPLICATIONS TO PARLIAMENT.
—— L

Anglo-Canadian Bank Seecks Incorporation iNew Loan
and Insurance Companies. &

Application. will bé made to the Domu iment

the next session for an act to INCOTPoI he

Bank Act . the Anglo-Canadian Bank, with 1 n

Dessaulles and Garneau

Montreal
for-the applicants .5
Other interests desire an act for the incorpgfation of a
loag: and guar-
I

Messrs.

usts

company, -with ]‘“\\!‘5~ to transact a trusts,
antee business. Thé& proposed name 1s' the -5 clirity 1
Corporation. The salicitors for the petitioners @ire Messrs,
Baltour, Martin and Casey, of Regina, while Mr. Andréw
l ‘l‘h"”:]in-“ 1s {h }

Another Life Insurance Company.

The Cape Diamond Life Jusurance Compaliy, —or - La
Compagnie d’assurance de vie Cap Diamant, willialso apply
for an act of incorporation at the next sessighy Messrs.
lurgeon. Langlais ahd Morin,; Quebec, are the g}] citors for
he applicants. The company desires power to Garry on the
bjisiness of life insurance in <all its branches, afd of insur-
ance -against disability caused by. accident and Sickness

The Georgian Bay and Seaboard Railway CGompany de-
<ires an act, authorizing an increase-of the compafi§ls bonding
powérs. Mr. George A. Walker is the companyis sccretary
at  Toronto. Mr. Andrew T.
Ottawa agent in-this matter
To Become Cuarantee and Accident Company. -

The National Weekly Indemnity Company, ificorporated
in Quebec “Province, and with- head office in Mgntraal, will
apply to the Dominion Parliament at the comingigession for
an Act to change its name to the Guarantee 1M Xccident
Company, at the same time increasing its capital stock by
5")5"“’*- in shares of $100 each at par. The l)ﬁ(‘,hu ](‘glﬁ~
lature granted ‘this company powers to carry on tﬁ‘e business
of atcident, 'sickness, automobile, burglary, guarantee and
plate glass insurance.  These powers 1t secks to have con-
firmied. . Messrs.  Deussault and Mercier, m,—‘fslz, James
Streét, Montreal, are the attorneys for the applicapiticempany

The National Accident and Guarantee (_'ngmv:m\, of
Canada. wil] seek legislation for .a revival of an ¥id Act . of
incorporation and an extension of the time limit; $f hey also
desire to change the company’s head office i name
\1l'~w;[~_ Flock and Flock,. London, Ontano, .|I¢E¢fi4"‘llg for
he applicants. : 4
Desire a Dominion Charter. {56

The Investors’ Guarantee Corperation, of Gamada, who
were granted a charter in the Northwest 'l'«-nnu'ri't_s in 1904,
and now doing business at Edmonton as a loah savings,
trust and official assignees, propose to apply for nET)(»rxnlr\\I;n
charter. Mr, J. B. Powell is the ¢ ympany’s vi(*'kg-;prn-a:dvnt
and general manager "

The Boiler Inspection and Insurance Compang of Can
1da desires an extension of its powers, so as to' gpable 1t to
make contracts in any class®s or branches of insiirance €x-
cept life and fire insurances. Messrs.. Martin, Stdfr, Spence
and Cameron, Toronto, are the applicant’s \.hci}m\.

The Globe Printing Company desires power B increase
irs capital siock and to reduce the par value of the :{‘;mnp.m_\\
shargs from $500 to $100.

The Regina General Trusts Corporation will lapply at
the hext session of the Dominion Parliament !v-r:'";:in act of
incorporation. The company’s head office. will be: 3% Regina,

Sask. 4l
G . - . :L'

a5

Ottawa agent 3

wi
g2

The London and Lancashire Life Assurandes Company
reports the following branch office appointments: ~V.mu»l’1§'-'r
M+, H. A. Massey, provincial manager ('al‘hw The
branch office under Mr Macdonald as prov ncial manager °s
rontinued. Regina—A new branch office has Y;itp opened
t4r Central Saska¢chewan under the direction of M} John A
Mackenzie. Winnipeg The branch, office for (‘!-pt‘éa‘_] Canada
< eonfinued under Mr. A. Stevens Brown as provipcial man-¢
\ger The company has a local comm:ittee in;;*\mmp«'\r
Hamilton—A new branch office has been rv;)oncd;pn(l'-r the
distrfict management of Mr. Thomas E. Holmes. Kingston
\fr Thomas Mills, an old representative of the épmpany, has
taken charge of a larger territory as branch or @istrict man
ager. . Ottawa—The interests of the company wi" be con
vinued under Mr. A. B Kennedy. who has‘been wig?‘ the com
Arrangements for the - eftablishment

pany. for .some vears.
¢ ther branch dffices are being made. It is stated .

ficdal circular, that the business of the Associatish jin (
ada iwill, ;as_heretofore. be continued under the gHidar f
the Canadian Board of Directors and that it the ‘A

rionte intention td carry out a policy of steads i irontinued
| progress

~

Thompson williact as the -
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THIRTY,THREE MILLION BUSHELS TOTAL
+ 2 1 \WHEAT INSPECTION.

{ -_—

Western Business Increasing—In the Wheat Markets.
j ‘

I Monetary Times Office,
| 1 Winnipeg, November 7th.
Western rc-pn"h‘ indichate a satisfactpry business situation.
During the vear |thete has been a gratifying expansion ol
wholesale trade, pll lines| showing an Increase. Collections
are not good, the| volume of 'maney coniing forward not being
in ])X"»;»wlll(:]l 'u’;‘!he quantity of wheat inspected. This 1s
because farmers fare! holding -large supplies in store al the
front, and 5 interidr_elevators. [For this, no money 1S

lake
in circulation, |

Farmers u..'r‘ihﬂld.lng'i back their wheat for higher prices,
and having found it easy to borrow money on their grain,
have availed thepnselves iof this privilege. Wholesalers have
not received as much mopgey during October as they had hoped
to do. and they| expect ia general settling of accounts this
month.  Christmas [tragd¢ promises to be exceptionally good,
and orders for spring delivery are contiderably in advance of
same date last year. | |

('Hmmi\-:-'nlr of Immigration, Bruce Walker, who has re-
turned from a Wrief trip through Manitoba, states that the
amount of fall plowing ‘done this year exceeds all previous

vears. The season was erfect for the work, and the farmers

—everywhere have| made axcellent progress.

Thirty-three Million Bushels Inspected.

From a stat¢mernt i'~§u(=<] it appears that over thirty-three
million bushels of thé Wheat crop of) 1910 have passed Inspec-
tion at Winnipegl. Thisjis three and a quarter millions less
than. for the corfiespondipg- period of last year. The figures
for the present ygar| afe:| Inspected at Winnipeg, 33,557,400
required for seefl, 18,009,000 required for interior nills,
Assuming
that the whdéle Westgrn [crop is around 100j000,000 bushels,
there are a little pv«-r 1360 {000,000, bushels still to come forward.

There is a big dé;(:r-- se in oats inspection, but the stocks
in terminals are [the Jargest in the history of the West. For
two months only :,.j.‘.; ars came forward as against 3,562
for same periodja year jago. Barley inspections are .also
light, being 632 |cafs as compared with 1,535 last year; but
there is a heavy f(?\\;lrd movemen! of flax, which shows a
notable increase; bging {1,300 cars or 1,300,000 bushels, as
against 939 carsy or§ 039,p00 bushels for corresponding period
of 1909.

Applications| fof bu{lding permits continue ‘at an un-
precedented rate §r1(l't ve real estate:market is in a healthy
condition. The lordl cal] established in connection with the
real estate exchapg is working out satisfactorily and 1s prov
ing a splendid eflium |for those who wish to sell or buy.
The amount of putside| money available in Winnipeg at the
present time for inwpstment in city property and farm lands is
greater than ever H‘!*?’nr:-g in the citv’s history As was to be
expected on accpurft of {the large increase in building this
.\fn;r‘ this has bden ‘.’ll:‘!-v\;b,ﬂvnw! by a corresnonding Iincrease
in the number o yv(érnlarjf'nj inhabitants, and according to an

- pulatioly innipég: is not very far below the

:»n.--w._m.nL, {
Creat Industrial! Activity Next Year,

The developmehts that are to take place in and around
nipeg ‘next yeat! cahpot fail to have its effect on the ma-

Win
teria' prosperity off the| crty and the West : cenerally The

;11"”. at Point du Bois and the first

C =n.;.]| tion of

. |
s ution power 1n the ety - the ‘opening §
pPasse er a traffic on thé Trans« inental Rail
wa Villiai h : :
lx : A l?.l‘ !\2’1’ ,'ﬂul the « !.;;]c'] n of the new (Gra
{r ni St ;]',ﬂ!!'“ ce.-at X cost of 8s5.¢ - ind the
| Iy . i oL : " 7 35 .
empl of [2,00p Een there, are a few of the ms !
IQF1 o ;
g Fhe er 6op A large scale of new-”bank bu lding
§ AT « h4 lconstruction of new docl ] 4
: " ¢ locks along the
e« " havigation na broader scale. and the
" tick y Is F.ast Boniface re among
¥ 4 gy - = g e B
r I S| h assure the development f the city
W s ther¢ are possibilities for a great
3 : 3 e I " s-for a great crop, he-
: usandg ¢ f actd< havy been under summer fallow this
p vinge to zl]i, poof nield

In The Wheat Markets,

For the xr‘g.,e'm; natrt of the week markets were in a d
T » ~ 111k ' 2 -
pressed conditipn. dnd ivalues in the early part took a further

I
1

fnbra . &ttt -
drop.” Heavy r:]hr‘g‘ ressare. few buvers and export bids
* - 1 ¢ ' 5 .
ou {\,‘ line, alllrombznq-f’. to force prices down. Later in the
Wee the tone $tren h ned 1 :
tr t d, and some of t} st g d w
? K ¢ ind. some of the lost ground was
|
i
|
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recovered. Cables came higher, the sentiment among wheat
traders bécame less unanimous in favor of the bear side, and
a more hopeful feeling prevailed. On our local market the
cash demand for all grades was good there being some heavy
buving of both cash and options by the leading interests,
The speculative part of the trade has been so extremely
aggressive in its
an extent, that since the third week|in July there has been a
decline of from 16c. to 22¢C. per bushel.

After such a long decline and one-sided bear market, 2
»patural reaction 1n centiment as well as in prices has been
expected, but it is believed that the conditions which have
made thé bear market are not materially changed, and that
the week-end rally is only temporary. Traders look for a
return of natural selling pressure and for the market to con-
tinue its downward course, until values reach a level which
will prove attractive to manufacturers and foreigners. Be-
cause of cheaper offerings in the international market by
other surplus wheat countries, the domestic crops are limited
almost entirely to the needs of the home market. - Europe
may vet need the excellent grade of our domestic wheat to
mix with its own poor harvest, and the low quality of the

Russian and Argentine purchases.

Low Price Level. :

Although- prices have reached such a low level it con-
tinues to be a debatable question whether the :u_tual Com-
mercial situatipn warrants the drastic decline in prices of the
last two months. While it is acknowledged that develop-
ments in the wheat trade have been of a bearish character, it
is felt that sufficient allowance has-not been made for the
large wheat shortages in “our Northern (_‘mmm-'n and in
France and Italy. Besides this, it is pointed out that the
potato and vegetable. crops of both North America and Europe
are under average in quantity and quality, and that hefore
the end of the present crop year this will tell strongiy in the
consumption of breadstuffs.

D>

WORKMEN'S COMPENSATION IN CREAT BRITAIN.

The report of the Workmen’s Campensation Acts during
1909, which has just been published, presents for the first
time more or ,less complete statistics for the seven great
groups of industries mainly concerned—mines, quarries, rail-
ways, factories, harbors and docks, constructional works and
; In these seven groups the average number of peo-

ple employed coming within the provisions of the Acts is over
in factories. The

6,500,000, of whom 4,500,000 are engaged

“yotal amount of compensation paid was £2,274:200, apd the
Nome Office computes that, allowing for all trades which are
not included in the present returns, the aggregate amount of

. now disbursed annually can hardly fall short of

tries compensation |was paid

of disablement.

cases twg('ihﬂ.

shipping.

compensatior
"2 000,000. In the selected indus

in 3.341.cases of death and in 332,000 Cas€s

T'his is including the accident and disease
Theé average payment for death is £154, and for disablement
iz 68 :

g 65.

The distribution of cases amongst the seven industries

last year was as shown below:

Fatal Pér 1,000 Disablé: Disease Compen-

Group. accl em- ments.. Ccases. sation

dents. ployed. paid.

£
Shipping .. 366 1.52 6,700 I 128,300
Factories . pE e o.16 123,100 §72 784,100
Harbors and dotks 160 1.20 11.600 14 100,100
Mines e 1,456 1.47 154,800 2,733 088,900
Quarries 83 0.03 5,600 1 40,700

Constructional g

vorks 120 1.20 7,200 14 68,800
Railways 61 0.82 20,300 15 154,400
Patal - .o o8 0.50 120), 30¢ 4 2,274,300
2.286 2.080,700

The number of fatalities due to accidents chows a falling

off but this is clearly attributable to the smaller number of.

per thousand having adv nced from
for the average
for the whole
through acci-
there is 2

workers, the death rate
0.45 to 0.50 Thid is certainly not satisfactory
< now higher than the mean accident death rate
of the United Kingdom: Disablement dases
dents have increased and in the disease category
rise hoth in deaths and disablements.

—eeelp P

; Mr. A. L. Hamilton, manager of the Bank of C ommerce,
Portage lg Prairie, Man., will leavé chortly to assume the
managemefit of the branch at Quebec.
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BANKING AND FINANCIAL NOTES.

Montreal, the Monetary Centre — Many Bank Stafi
Promotions—St. Mary’s and Western Ontario
Railway’'s Bond Interest Default.

The Traders Bank has bought a lot on Granville street,
Halifax.

The Merchants Bank has purchased the Royal Hotel
corner in Calgary.

The name of Mines Power, Limited, has been changed
to British-Canadian Power Company.

The number of directors jof the Pacific-Burt Company
has been increased from five to seven.

The contract for the foundation of the Sterling Bank's
new building in Winnipeg has been let.

The Sterling Bank of Canada has completed the erection
of its new building-at Fort Erie.

The - Dominion Bond Company, Limited, has increased
its capital stock from $120,000 to $250,000.

_Have Opened London Office.
The Royval Securities Corporation has opened an office

- in London, England, at 75 Lombard street.

The capital stock of the Corporation Agencies, Limited,
has been increased from $100,000 to $500,000
Messrs. R. G. Dun & Company have opened an office
in Victoria, with Mr. A. E. Mallett in charge.
The Home Bank of Canada announces its regular quart-
erly dividend at the rate of six per cént. per annum.
Branches of the Merchants Bank of Canada were opened
at Halifax, N.S., and St. John, N.B.. on 1st November.
The capital stock of the Consolidated Elevator Company,
Limited, has been increased from $400,000 to $750,000.
Mr. G. ]J. Hunter, manager of the Union Bank of Canada
at Pincher Creek, has been transferred to Fort William.
Messrs. A. A. Taillon, manager, and A. Frechette, ac-
countant of the Banque Nationale, Ottawa, have resigned.
The common and preferred stock of Canadian Cottons,
Limited, has been listed on the Montreal Stock Exchange.
The name of the Commercial Rubber Company,‘Limited,
has been changed to‘the Dominion Rubber Company, Limi-
ted.
. The merger between the Montreal Street Railway and
the Montreal Light, Heat and Power Company, /has not
been consummated. i

The Toronto Board of Control have recommended that
the city council petition the Ontario Government to buy the
Bell Telephone ‘Company.

Mr. A. McKinnon will manage the new branch of the
Bank of Nova Scotia at Bonavista, and Mr. W. H. Morrow
the new branch at Carbonear, Nfid.

Messrs. Wood, Gundy & Company, of Torontp, suggest
that Lethbridge, Alta., appoint ‘a firm of municipal bond
dealers, fiscal agents for the city.

Colonel James -Mason, general manager of the Home
Bank of Canada, has returned from an extended business
trip through the Canadian West to the Pacific Coast)

Bond By-Laws May Not Pass,

The by-lawl passed by the ratépayers of Seaforth, Ont.;

in August, to guarantee the bonds:of Messrs., Robert Bell
Engine and Threshing Company—Limited, may be “l'li’llfd

The Dominion Canners, Limited, which has a [Dominion
charter, has been licensed to do business in Ontario, and
Mr. R, L. Innes, of Hamilton, has been appointed the
company’s attorney. |

Mr. Bannell Sawyer is receiving applications for mer:
bership in the Montreal Open Stock .Exchange, an institution
chartered by the Quebec Legislature. The present cost of
membership is $100, and the annual dues $20.

The following have been listed on the Montreal Ex
change : Rio de Janeiro Light and Power, £3,500,000 second

mortgage bonds: British Columbia Packers, $1.,511,400

common ; $635,000 preferred A, and $635,000 pr»rf(*rrml B
Messrs. D. W. Livingstone, T. H Graham and T. Mar
shall Ostrom, provisional directors of the Monarch Bank,
object to the report of the official referee, who finds that they
are liable for certain sums. They are moving 19 set his
decision aside. : |

At a special general meeting of the Winnipeg
F,th;lnge_ held recently, a resolution was passed raisir
admission fee to $500. All applications for membership
now on file, have been cancelled and a renewal| of these
applications is requested. :

Mr. S. L. Smith, who has been manager of the ',r..r'whl
of the Bank of Montreal at Merritt, B C., has been promoted
to the management of the branch on “""”;m\."fr. nv\f'nl.uq
Vancouver. He has been succeeded by Mr. J. F.|S. Gillum,
accountant in the Greenwood branch

Stock
g ' the
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| centre of the Dominion. >

I'he Vancouver Trust Company have moved 3§
fices "at 614 Pender street, where a savings j‘huu'nu nt
will be opened : :

Mr. R. A. Purvis, a well-kknown general mgfchant in
Sunderland, Ont.. has taken the management (1’ the local
brdnch of the Home Bank of Canada in that plage Mr. J.

F. Macdonald, the former local manager, has befgi advanced
in the line of Home Bank promotions b

At a meeting of the directors of the Ban “u:i};'\f,\ (tionale
held .at Quebec recently, Mr. St. George Lemoine Quebec,
formerly manager of the Beautville, Que., bramgh of the

Banque Nationale, was appcint.d manag of the Ottawa
branch, taking the place of Mr. A. A. Taillon, wib recently
resigned the position i

The officers of the Pacific Metals Compan$§ Limited,
of Victoria, are: President, Mr. Wm. E. Brewer, M.E. ; vice-
president, Mr. Alvo von Alvinsleben; wlx":.ny.%h‘ C. A.
Rea: treasurer, Mr. R. F. Tayvlor; general mafgiger, Mr.
I. L. Parker, M.E.; other ditrectors, Me:srs. #i&iM. Daly
J. H. McGregor, Walter Walker, and P. (lldh.\m.xi‘;ﬁ

The Domin:on Trust Company, .Limited, \n'.}ilﬁx ad office
at Vaicouver, has lately issued 2,500 more sharesgiiio be sold
at 112%. The company has an authorized (‘.nma&bf $2.000,-
000, a subscribed capital of $1,000,000, a paid-ugicapital of
$540,000 and a.reserve of -$100,000. The new 1isq‘c of stock
is ‘being first offered to the present stockholderg. it

The charters of the following companies, whigh were in-
corporated <ander the Ontario Companies Act; fhave been
cancelled: United Factories, Limited; Manitou Cﬁl and Gas
Company, Limited; A. C. Chapman,6 Limited ;" florsch and
Gamey ; Contractors Supply Company, Limitel: Empire
Western Townsite Company; W. Richardson Znd Sons,
Limited. g 2% %

. 3

Judge P. G. Martineau, of Montreal, has ;zr;&ncd a pe-
tition authorizing the liquidator of La Banque & St. Hya-
cinthe, Mr. L. F. Phillie, to pay a dividend of 45¢. on the
dollar upon the original amount of the deposits Which were
in the bank when the operations were suspended,fand on the
amount of the various claims which have been filfid with the
petitioner. ‘The dividend will be paid on Satur@iy next.

Default on Bond Interest,

A meeting of the holders of the second mﬁrr rage bonds
of the St. Mary’s and Western Ontario Railwag@ Company,

A
&

will be held in Embro on December 6th, to cofi§ider what"

steps should be taken in view of the default of the company
to pay interest on its bonds, and give instructi s to the
trustee in connection with the matter, and mhrrig’_so to con-
sider the position of the bondholders and to 3ake action
upon their security as may seem advisable. bl

A Scotsman is said to have put a few thousghd dollars,
at long natice, into the Greenock branch of th
Cross Bank, London, which recently failed, ¢ interest
agreed upon being 7% per <ent. per annum. Then he in-
sured his deposit with Lloyd’s for a 2% per cenff premium.
The consequence is that his capital has been resthred to him
intact, and he has had a safe 5 per cent, dind@‘hd on his
money all the time it was invested, &

At the annual meeting of the Quebec Cenftal Railway
Company in London, the.reports submitted show@d the gross
earnings for the vear ending June 30, 1910, to b&#1,105,867 ;
working _expenses, $750,556; net operating rev@pue, 8146, -
211: intefest earned on investments, $5,67s. ;‘h«- net in-
come for the vear was $351,086, as compared wiﬁ; £305.040
the previous year, this being an increase of 846846. Added
to the net income for the vear the amount browight forward
from June 30, 1909, was $46,232, making a totalilet revenue
of £308,218, The full interest on the 4 per rl‘r‘é‘. debenture
stock, 3 per cent debenture stock and 7 per o;mt income
bonds was paid, and a dividend of 10s. per share h the share
capital, the par value of which is £i5, was declaged. During
the fiscal vear £75.000 of 4 per cent. debenturgistock was
issued for capital purposes. B

¢
Montreal the Monetary Centre.

Mr Chatles R, Hosmer, who accompanied ®ir Thomas
Shaughnessy’s party to the West, was asked ’in Montreal
what he thought of the opinion of a Vancouver &nk(»r_ who,
in the enthusiasm of the moment, had prrd:rro%"thm in ten
vears. the financial supremacy of the West wolilld dominate
the whole country. Mr. Hosmer said that a gopd deal of
water would have flown down the St. Lawrence $efore Mont
real ceases fo have a say in the financial destiiies of the

antry He drew attention to the fact that although the
Western States had developed to a rrrm?ndnuaf?vv"' New

York still remained, and will no doubt remain #9r all time,
the financial centre of the Republic. There wouldi'hbe changes,
he admitted,’ and although the greater pe pulaton may bhe

in Ralore, Montreal would - continue {the money
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NEW LOAN HOR SASKATCHEWAN.

‘Pm\'ince has Authbritygto Borrow Five Millions—
of its Financial Position.

Notes

Saskatchewap may shortly marker another loan. The
been such that

financing of “thi§ progrgssive province hads ;
the new loan should, ind little difficulty in meeting a. tavor-
able reception. | NAL ‘itb last session, the Saskatchewan
legislature - author d i the Government y borrow a
sum not exceeding *5‘\*«'.',' o. It is not. likely that the whole
of this money will he bo owed at one time unless the market
cont.nues as it is @t pteseat, for an unexpected length’ of

*
14

time.

present proposed iskue, are :— :
Loan: of -£410,0p0, Bearinz 4 p-hacent. interest, due Jan
uary 1st, 1949. i
Loan of $100,$00; bearing 32
March 14th, 1014,
Loan _of . $300,800, bearing 4J2° per cent.
March 14th, 1919. T
Treasury l‘liihJ

How Loans Were

The first loan,] thati of £410,900, Was made for the pur-
pose of meeting zni(n:}l?cxpvn(lnurn\ in connection with the
erection of the lefgislative and departmental buildings at
.he seat of Govern nent as well as the several court houses,
gaols, land titles, gffide§ and other public buildings required
at prominent cgntrgs a4 a result of the establishment of the
prov.nce n Il)(v‘sA £lAh(‘ ‘_E(‘ﬂ% of the construction nT» a lill!l!i)*‘l
of permanent steel biidges at points of heavy traffic over the
larger rivers-in thg pr@vince has also been defrayed out of

this loan, ! g

per \¢ent.' interest, due
interest, due

./';‘{n‘.-', due July: sth, 1910

xp&vidod.

The second and th}:d loans were made to provide funds |

for the .constryctign of roads and bridges in  advance of

colonization requiremdnts. The loans are sn
short period, apd willl be met as they mature, by funds set
apart annually lout! of gurrent income for that purpose.
The issue ¢f treasury bills was made to make temporary
provision for the fundg required to purchase the telephone

plant of the Bell and dther telephone companies in the pro-|

vince and, to commenceé work upon the provincial telephone
system- authorized| by the legislature. This issue will be
taken up out of the pr(itc‘edc of the present proposed loan.

What Present Proposed Loan is Required For.

The present proposed loan is authorized by chapter 3
of the Statutes pf 1909, ito provide for the gost of

(a) Publid buildiigs “and permanent improvements ;
b) Putchase of ground and erection, furnishing and equi
ment oOf buildings, faf the ~University of Saskatchewan
{c) Constructing and egtendirrg telephone systems within t
province ; (d) The ipu vhilx(‘ of drainage d.strict debentur€s
under the provisions ofi the Drainage Act. The government

of the province pggsesses direct assets to the value of $12,-

o17,736.04 under the fallowing cdlassification :—
At credit of the capital account with the Dominion Gov

érnment on which| intt-gwt at 5 per cent. is being paid, $8.-

107,500.00; cagh. i hand (March 1st,

value of lands jand| bufldings and public improvements,

607,882.85. 1 i “

pr ‘ R
Provincial Lands a Valuable Asset.

The pT“\"lf:l(f":-l]‘O;_ has a valuable asset in the endow
ment. of lands et aparf in 1872 by the Parliament of Canada
as- school lands. Th(‘ér lands comprise sectjons numbered
eleven and t\\'l‘&‘r\!)"nint out - of the 16 sSections’ comprising
each township jiof land §in the province. In other words one
cighteenth of fhe Wwhole area of the province has been per-
manently dr\'pit-(l to the mainctenance of Public schoo!s In
all these ~<ht-nl( langls a¥e ahout 8,000,000 acres 1M extent The

5
1010), $302#353.21:
83.-

conditions surfiounding this educational endowment, provide |

¢ thac the lands shall only be sold as thev become valuable hy

. | L . !
contiguous seftlements the funds “produced by such salés|
being retainedfas|a trdst by the Dominion on which interes<t |

at the rate of 3 peri cént. is paid to the province. Until sold,

the lands in the dettled districts are often leased for grazing

or o*her }':ri‘)"‘*‘i th¢ revenues heing handed over to the
;| 4 F

province:

atf anfaverage price of nearly ®11 per acre,
> ‘ mounts of thé purghase prices”aggregating 82.005.977.40.
Of this amount about bne-third has been paid into the trust
d ' the unpaid instalments bearing interést at 5 peér cent.,
vhich is paid ps icolledted to the province for expenditure in
the interests of the Pullic schools No sales have taken place
during recent [yedrs, bfit arrangements are at present being
made for offering | 450,000 to 300,000 acres for sale during the
coming summer under the terms of the Act
all situated inlocalitiek where the demand forglands in such
as to lead to the ¢xpectation that an 2verage price of not less
than $15.00 ppr pcre imay be confidently ancicipated. The
steady increase in pn*‘mlatinn will make it practicable and
| i

(118§

The outstandinf debts of the province, exclusive of. the |

small, made for|

":, to the m'.-y\ﬁr,g‘_ ,"\‘:.7«( acres of these s« hool 1;”1(}\’

These lands are |

AREY T I’M ES Volume 4s.
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'advisable to. have other areas sold every vear in which event

there is every reason to believe that an annual revenue at tha
end of the next decade of from $300,000 to $500,000 may b;
looked for from the school lands fund.

Revenues Partly Derived from Covernment Annual Crants,

The ordinary revenue of the province for the fisedl year
whi h ended on February 25, 1910, was 82,454,248 68.7, These
revepu-s are mainly deiived through annual grants from
Dominion funds under the arrangement authorized by the
\ct which established the province, as incfeased by éubse-
quent amendments to the British North Amerca Act. Ag
present these grants are producing the following amounts

annually : 1
For che support of Government and Legislature, $180,000:
on population (as estimated December, 1908, at ,:_,‘0(’,) a;
80 cents per capita, 8260.600 ;. allowance bec ause the proﬂn'ce
on its establishment did not add/to the debt of the Dominion
and to offset Dominion taxation upon the people of the pro-
hce on account of the Dominion débt created by the debts
f: the other ;»rn\inm-; assumed }))‘ (’1nad;1' 84“5.;:5.‘ on ac-
count of the retention by the Dominion of the beneficial
interest in the public domain w'thin the province, $375,000.
~ Resort has not| yet been had to direct taxation for pro-
vincial purposes, so that no revenue 15§ anticipated from any
such source -at-present. For the current fiscal year (March
1g10, to February, 1911, both months inclusive) it is CSti:'
mated that the revenue from licences, fees, etc., will amount
to $1.225,000. This class of revenue is capable of large
expansion, a result which: will. no doupt follow increase in
population ‘through settlement.

Revenue for Dominicn Not Stationary.
1he revenué from the Dominion is not stationary, but
increases with population. The first item in the statement
shown above will increase to $240,000 by successive stages as
the population increases. The second item (on population)
changes every 2': years, varying directly as the population.
When the population reaches 2,500,000 the rate per capita
will drop from 8o cents to 6o cents upon further increments.
These two changes are authorized by amendments to The
British North America Act. Another series of additions to
the revénue from the Dominion is provided for by The Sas-
katchewan Act, and affects the fourth jtem in the foregoing
statement. _l'ntil the population reaches 400,000 there will be
| no change in the grant, which is at present fixed at $375,000.
| With the \population varyving between 400,000 and 800,000 the
grant will stand at $562,500; between 800,000 and 1,200,000
the grant will be $750,000: and when the population passes
1,200,000 the grant will be $1,225,000 annually.
| The maximum atgnual grants, ther *fore, pavable at the
| provinces out of the Dominion revenues will be:
g_mwmmcm and legislature, $240,000; population, -
| definite, depending entirely upon populat on, ———; debt
allowance, 8405,575; in lieu of lands, $1,225,000.
! _'I.'hf- financial position of Saskatchewan is altogether very
gratity:ng. .

- ,a>e ———

RUBBER COMPANIES MERCE. s

‘Ih.- Goodyear Tire and Rubber Company, of Canada,
Limited, with head office in Toronto, npvrnfinq under a
Dominion . charter, has purchased the Durham Rubber
| Company, Bowmanville, and now has possession of its
pl;mt. The new company has let tenders for additions to
m.’H'hlno-ry and buildings and intends to increase the power
plant at Bowmanville. All the lines made by the Durham
Rubber Company will be added to by the Gaodyear Tire and
_~Rubb¢-r (nmpnm. of Canada, Limitzd, includiﬁq a complete
line in automobile cases and tires, carriage tirrs; motor truck
tires, motor cycle tires, and tire accessories. All the tires
will be ‘made on the Goodyear machines and the equipment
will be modern

Last vear the Goodyear tires had 41 per cent. of the
{ tire business in Canada and will have 58 per cent of the
manufacturing business for 1911, ;

The directors of the Goodyear Tire and Rubber Com-
pany, of Canada, Limited, are: President, Mr. F. A Reiber-
!lvv‘.u, Akron, Ohio: vice-president, Mr. ‘I;‘ C. Van Beder,
Toront );  Secretary-treasurer, Mr. C. H. Carlyle, and
| Messrs. G. M. Stadlenum, E. W. Litchfield, and W. E.
(..\\'A'l.n:'h 3ranches will be established at Montreal, Win-
nipeg, Vancouver, Toronto, and agencies in all the important
parts of the Dominion.

The sales and mechanical end of “the business ““9‘ be
under the direction of Mr. P. D, Savlor, formerly of the
T.m‘ and Rubber Goods Companyy of Hamilton, and Cana-
dian Consolidated Rubber (‘nmp;.gv, ~»J\.

| The firm ®of Mesers Gault Llovd-Jones & Comnany
| Montreal. has been dissolved by mutual consent and the
businecs will be carried ~n under a new partnership compose
of Messrs. F. Chattan S‘ephens and Reginald Gault, under
the name of Messrs. Gault, Stephens & Company s
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VANCOUVER’S FINANCIAL POSITION.

a—"

Proposed New Waterworks System—British Columbia
Electric Railway Want Consolidation of Franchises.

(Staff Correspondence).
Vancouver, Nov. sth.

his week the civic board of works approved the engi
néer'; rec ummcndation for $50»,0!J local l“\l)r(?\"‘n]('“{\_ A
letter was read from the city comptroller, stating that the
city’s borrowing power only allowed for $1,500,000 up to
Dc-ccmbt‘r 3ist. Other money by-laws would ¢ome up for
approval at the civic elections and that sum might be ex-
ceeded. The city council has now to approve.

Owing to increased assessment, the city’s' borrowing
power will be increased approximately $4,000,000 next year
The anmexation of the suburban mumnpAalnw3 which trade
and labor in the city is under consideration. It will cost
$2,000,000 to annex South Vancouver, which will leave only
82,000,000 of the increase for the annexation of Hastings
townsite and Point Grey, thbou{ considering the many l:n.rgt‘
expenditures due to the continued growth of the city. With
the present system of civic government, tht{ aldermen are
able to only pay attention to the present. Consideration of
affairs lack continuity, hence they lose sight of the many
demands on the city treasury. With the incoming pf outside
districts, the city’s borrowing power will be largely increased
but that increase does not operate unul‘ two years after
annexation. Vancouver must proceed cautloqsly wn'th needful
improvements Or pestpone annexation of neighboring muni-

cipalities,
Large Exvenditure for Water Works.

Another large proposition is the expenditure of $690.000
yfor waterworks purposes. This does not affect the taxation
rate, since the waterworks are more thar} self-sustaining.
The reason for: this added capital expense 1s the dqphca}nm
of the supply main to the Little Mountain reservoir— \‘.m»
couver has two “sources of water supply, one from the Cap-
ilano river and another from the Seymour. In ;hc event of one
failing, there is the alternative source. It is proposed to
dredge the Narrows entrance 10 Vancouver harbor, and
while this«s going on, the supply from the Capilano may be
stopped, as four mains cross the Narrows. It is proposed
that a large main be laid from the Capilano to the Little
Mountain reservoir by another route, so that when the
Narrows is being bettered, there will be enough water for
all requirements. When all the improvements are completed,
including an.extension of the ‘Seymour intake, there will be
a supply of 35,000,000 gallons daily, equalling that  of Seat-
tle, with a much larger population.

Electric Railway was Franchises Consolidated. v

Application is made to Vancouver city by the British
Columbia Electric Railway ‘Company for the consohidation
of its franchises in Vancouver, South Vancouver and Point
Grey for a term of years. The franchise for Vancouver ex-
pires in 1918, whén the city will have option .nf purchase ;
in South Vancouver and Point Grey the term is forty years
from date. With the prospect of :mnr‘xgtion »of these two
municipalities, it is desirable from all viewpoints that con-
solidation be effected. The company SUZEESIS twcmy—hw
gears from date, that is, it will drop fifteen years from South
Vancouver and Point Grey, adding, séven years to 'tbc Van-
Jouver franchise. Some of the mémbers of the civic com-
mittee are in favor of a twenty-year term, whilé the Ma,\‘ﬂf
suggests a compromise at 22 years. The company will not
accept twenty years, while if a !\\'(‘_m_\‘-ﬁ"e year term ’f
granted. it will make concessions, giving one per cent. mMOrC
on the annual gross receipts, and regular city fares in all
the municipalities referred to.

Crowth Would be in Suburban Districts.
sntative of the company p
no* (I"l\(i‘rer-e?(:e;ls;"]tiltllﬁfhl\f' in-the n[:'th'l'. as it could do b“nf‘r
without consolidation, it could construct only those lin€s
which would prave the most prnﬁfﬂbl(" instead of putting In
the system on a basis of future needs Besides, the uf”“"h
would be in the Suburban districts, and the city cars .nfv'.w
1918 would supply the passengers 10 tht‘f" The «“m‘l“'”“ s
capital is now $25,000,000, and this will probably be -
creased to  $26,000,000, most of which is invested om the
mainland of British' Columbia. Tts interests on \‘m‘”m."'
Island are more centred, being ‘l ycated in Victoria, with the
development of the waterpower .on Jordan River
—ea—

ointed out that it did

for the establishment of

\rrangements have been made
e Montreal and Halifax

a monthly steamship service between
and Sorth American ports.
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G INTERESTING COMPANY JUDCMENT,
(Staff Correspondence.) i
i Vancouve r.«h.(‘
In—the county court at Vancouver, His Hos@igi Judge
Grant -has - handed down the decisiph that jﬁ'lﬁ extra-
provincial company doing business in British ( ighthia, but
_not registered here may use the courts of the Priavings to re-

cover an existing indebtedness which said compdhy has
taken over from another party. In the small debts t#tirt, the
Carman Manufacturing Company sued one Potter) #ho had
bought out a business in the city, agreeing to ;m_&,t‘!‘ debts
owing to wholesale firms, which included a balanéeiflue the
plaintif company. Judgment was given for Jdhe com-
pany. In the appeal, a main |item in; e de-
fence was that the plaintiffi company was -not regigtered in
British Columbia, and, therefore, was not entitled ta ise the®
courts in an action of this kind. The judge said 1t eanild, and
dismissed the appeal.

The new Companies Act introduced at last sessign of the
Legiglature has been the subject of much commengiabroad,
and much heart-burning at home. Many deputations called
upon the Premier and the Attorney-General at Vitthria, but
no change was made .and no alteration was progispd. The
boards of trade took the matter up, and aftér copies of similar
Acts had been gathered from other provinces of the Déminion,
it was discovered that the local enactment was ht'}'e different
from them. This is the first actiom of a company in the
courts, and if no further appeal is made, it will set.a standard.
t is not imprabable that a further appeal will be made, as the
point is a vital one. 3

el A

FRATERNAL INSURANCE

2
£
3y
S

The two federations of fraternal societies inithe. United
States have happily agreed upon measures of very i“rcm im-
portance to such bodies. They now approve theimeasure
outlined by thé¢ September gachering of insuranfe!gommis-
signers, relating to the safeguarding of fr:nern:i; ifisurance
which amounts to $9,000,009,000 in that counfry. I'his
measure requirés minute information to be given {he imembers
and the insurance commissioners about the finagcial affairs
of every sociely, and gives the department in each state
power to prevent mismanagement, mergers, or iifolyent con-
ditions. - g 8

President J. J. Hynes; of Buffalo, says of this Welcome
sfand: “Fraternal insurance, in’ general, gains immeasur-
ably by this stand, for ic assures the perpetuity af the in-
<t‘tution. The elements of weakness (in the #raternities)
se'zed upon by old line companies .will be eliminated and
this done, noc only voluntarily, but with the activé aid and
suprort of every reputable fraternal insurance: sgCiety of
importance in the United States * * * * and intréenghing the
position of fraternal insurance as a beneficent i‘h{ijitu(‘nnf'

The reproaches so long and deservedly levelletl at assess-
ment societies for promising what they could Hot perform
because they did not charge enough for the bengfits they
agreed to give, will be no longer deserved if the legislation
outlined above is adopted. And the societies themselves are
likelv to be much benefited by being placed ifi &!positioa
to carry out their contracts in full and in mu‘llig;gm_ good
faith. . g

el A

NORTHERN MORTCACE COMPANY.

—

The attendance at the first meeting of the Northern
Mortgage Company, held in Winnipeg, was largé, apd much
interest taken in the proceedings. It was intimatedithat the
provisional directors upon finding that ' there ‘walld be a
ready response to the invitation for subscriptiogs to the
stock, immediately took steps to place loans  upl to the
amount of stock payments expected. Arrangémefits were
therefore made with banks to advance the necessaly funds,
with the result that the company had already loaned about
$287,000 of its funds. ; ! ;

The directors elected were as follows: J. #H. Ashdown,
D. K. Elliot. G. V= Hastings, Geo. W. Allan, J. A. M. Aikins,
I. H. Brock, J. Hanbury, A. Macdonald, J. AiiMpDougall,
R D. McNaughton, J. Robinson, Capt. W. Robinsen, F. W
Stobart - il
The directors have not yet met for the eléttign of offi-
cers Some of those selected were not in the l‘iYy; a«! it was
thought best to defer the election until such tiles fars a full
meeting of the directors can be obtained

Messrs. Marwick, Mitchell & Company wete @ppointed

HOTFS : :

'TT"IE};‘T

ey -

‘-““ “‘.‘ . S L

s

|
i
gA
.‘
B
B




R———— Rl e e

Y

o P AT

e —————————————— I T A P T————

‘ations

The following is a list
The head | offi€e of
; pr:’f\'mz; ¢ men

8409,000; G. C

h

TWO LARGE GOL
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INCORPORATED.

Several Land and Squr

't

< i o
The total capijtalizatjor

incorporated this (week [

being  the South Tisdale| Gold

cern will have its| he ad b
at, $3,000,000.

Another
P' A'Tx l,«:.}\l
Ont.,

large
Gold Mine

and the absence ¢f large
js- noticeable.

past week.
the town, <ity of
each paragraph. | The D€
tors, I

Tofield, Alta,|lamm
Elbow, Sask..—Flbpw
Moose Jaw, Sask.+C
Weyburn, Sagk.—\We)
st. Albert, Alta.-i5
£150,000. » |

£dmonton, *lﬂ.-;\mx*rt:\ Fama Flooring Company,

810,000, ;
Brookville, N.B.— Dr
L. Rokes, W. H,;'l'em@'ﬂn
Saskatoon, Sask.—V:
Saskatchewan Supply Co
Haileybury, ©Ont.—P¢

G. H. Sedgewick A. G. Ross, L. Davis.

Dauphin, “1.".'— }(l_ﬂ
D. D. McDonald} J. F. \

Hull Township, Que.- Rivermead

Ww. Foran, E. N.| Smith,
Fairville, N.B.—De¢W
John; S. W. DeWitt, Ha
Regina, sask.—Hug}
Guest Catering Cpmpahy,
Prince of Wales, N.
(larmon,
Calgary, Alta.
Oliver -Brothers, 135,‘15,”({.,

minng s

Henderson Direc tories,

Mining ¢

fice 1n Toronto, caj

and 1s

mpany to be chartered

with head ofhice 1

and capital pf Si,jﬂb,oﬁ«).
Several land mnd $ecyrity companies were
‘ {

INCor
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i

|
i 2 s
of charters granted duri

each company 1S

Fsons name
|

Jasmin, Suk,;- ]agmin Milling Company.

ond Brothers, $2,000.
Gis Company, $10,000.
ity Ice Company, $25,000
burn Grocery Company,
Albert Development -(

t, Simonds.
n. Bosse
npany, $15,000.

arl Lake Gold Mines, $z,
Donald-Voigt - Company,
oigt, J. S. Oliphant.

Alberta,

Dominion Amusement

i

{ '} Hu
hav~ s name

Limited.

» Ross Ingurance Company, of Manitoba, will
changed to Ross-Knight Insurance

-
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porated,

week’s ‘ipcorpor- ' 968,126.86 for the eastern division (from

situate 1n

tioned at the beginning
.d. are provisional direc-

100,000

ompany,

hiv Cove Lime Company, £90,000;

Dairy Company, $50,000.

Company,
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RAILWAYS AND CANALS.

Department’s Annual Report — Some Interesting
ity Concerns—Forty-one New Figures.
omparnies. i
y f- Dur.ng the twelve months. of the past fiscal vear the
n of the forty-one new npanies expenditures made bv or through the department Rail-
&R 160.000. the largest pf these avs and Canals, on its several works of operat main-
: ; renance and construction, both railway and canal, and in

118 <on-

vitalized votes granted by

under specific
enterprises in various pa.ts of Canada

fuitherance by subsidy,

parliament, of ratiway

e other than the Government roads, aggregate as follows ::—
s the The total railway expenditure amounted to $32,862.004.46,
leybury, ¢ which $£21,505,075.01 was charged to capital, $2,200.214.59

to 1Income A'l‘i £0.005,003.900 to revenue
The railway expenditure on capital account included $19,-
Moncton to Win-
nipeg), of the National Transcontinental Railway, which is
ng the In course of construction by a b().l{(l of commissioners, aod
853,042.63 for surveys for a line of railway to Hudson Bay.

of What the Railways Cost.

The railway expenditure on income included a total of
82.048,007.05 paid as subsidies to railways othery than tche
Government roads, $112,405.04 for the Board of Railway
Commissioners for Canada, $17,644.66 for inspection of the
Grand Trunk Pacific Railway, and $111,788.02 for preparing
plans, &c., for the reconstruction of che bridge across the
River St. Lawrence above Quebec—known as the Quebec
bridge. ;

| The expenditure on the Intercolonial Railway amounted
to $0.023,470.78, name ly, on capital account $1.278,400.45.
and on revenue account $8.645,070.33. On the mainténance
of the Windsor branch the; expenditure was $£23,549.90,
charged to revenue account,

On the Prince Edward Island Railway,
ture wis 8633,680.70, of which 8206,396.97
capital and $427;283.73 to revenue.

The e¢xpenditure on canals aggregated $3,250,007.18; of
which 81,650,706.64 was on capital account, £480,256.68 on
income, 8604,80q.26 for staff and $514,234.60 for repairs, the
last two amounts being charged to revenue.

the total 4'Kpf‘ndi-
was charged to

500,000 ;

£ 40,006

Gold Club, $40,000;

M. G. Larochelle, Ottawa. Some Interesting Figures. _ ‘ i
tts. 849,000; C. B. Lockhart, St. Adding to the above for miscellaneous (\x‘)'.ndl‘ure's in
fland - J. W. Clark, St. John both branches the sum of 84,706.70, the total ‘expenditure
Armour & Company, 8500,000. ‘0T the year on railways. and canals amounted to $36,125,-

®20.000. Electro, Limited, $50,000. "‘?3--{‘:- - :
N.B.— Menzies Construction Company, - The total revenue derived from ‘the railway and canal
C. Nevins, C. E. Lordly, St. John. wotks was $0.841,347.00, of which the railway produced $o,-
J% ’ 647,063.71, and the canals $103,384/28, the suym of $168,-

810,000

893.617 be.ng received from hydraulic rents.

The total Government expenditure on railwavs prior to

*:’.;;!"!d!of Onll.w\'uk n Transportation Company, 850,- and since Confederation (July. 1st, 1867) up to March 3ist,
=N '\*Jlf‘i‘ Dawdon; J. G. Prance, Detroit; A. R. ""'“: amounts, on capital account, to 327"-“54-”('52"- 1n-
"wv. = 1 0 , . cluding rhfl sum of 825,000,000 granted to the Canadian
l’-‘ff;’o?'.'"\‘\c;fl\'( -{i:}llllm\ Carpet Company, $350,000: R. O 'l,""”'" l;"(‘""'“';‘.‘\:*(‘()mviln\' for its main line, ;\nd':«Lln) t:e
t ~ .l Bush 1G. R. . .Drennan. North American’| o o ¥ g T expgnded on the Annapolis and Dighy
\L il . *l ’ & W Railway. In addition, there has been expended from the
St xl”/'f”f”" -‘. G H”‘.h' H. W I'“LV n, W. R. consolidated fund a total of | $202,532.757.03, making a total
Shanks Ogilvy U'“mw'm“ (.”r“p"”)“' ‘l R. F of $430,187.422.32. Of this amount the <um of 813,881,460.65
Ogilvy. J. A. Ty Rl harfis; R. Genest iy : was expended. prior to Confederation. on the construction of
: Ottawa, ont,— Schwib Boiler Heating Company, 8100,- portions of what is now the Intercolonial Railway System.
odo- J. Schwabji Winhigdg: A Campbell, J. L. Webster, g .
Ottawa. Realtyliiand Indurance, 8z0.000; W. D. Morris, K Covernment Expenditure jn Canals. :
Maclaren, R. Hi Hinde Black. Prince Graphite Mining The Government expenditure on canals prior to and
Company: $s0,0p0: H. Church. N. C. Sparks, A. E. ince July 1st, 1867, to the close of the fiscal year March 31.
Honeywell ‘ - 1910, amounts on capital account, to 806,082,449-37, of which
Winnipeg.—{ ummings Brass, Tron & Wire Company, $20,503,860.13 was expended prior to Confederation, and from
8z0.000: F. 1. Cummins Toronto: T. Cummings, W I. ’_!‘“‘ consolidated fund to $29,346,507.21, making a total of
‘('~~rn(|”'vi~‘ \\nyr;'\ [.vL-' I ranscontine rntal Townsite Companv. -:I.‘lr..',ZR.Qs(),S.Q \
RKioo.00 ‘ H. '\ Emeny. F. W Crockett, 1 I Wisner, Ihe total ('X]N'H(ll?lln' on ,11]\\a)~\ and canals up'to .\‘.’ll’(‘h
Elora, lowa. Clanadipn| Northern Securities Corporation. 31st, 1910," 1is, $565,516,378.00; adding to which,
Br00000i J. E Briggs. [W- A. Daultmer. M. T. Dagg Col- for eeneral expenditures embracing both, the further sum
umbian Systems, $50.0p0: J. W. DeC O'Grady, J. D. . © %R810.41358 32. the grand total expendifure amounts to 8566,
Turner, S. 1 H”prrm\'ii\(hmhv London Jand Company. K30, i6.737.32
ooo: F. J. Sharpe. ].:R{ Young, H. Dunk.: Glencoe Woods, Ry S P
®1co00: W. Rl Smith.| G W. Jameson, J Mackas
Toronto.— High p«”t" Curling & Lawn Bowling Club, Application will be made at the next session of the Parlia-
i coo: R W.[Prittie, B. K. Grant. L. A. Truscott. Osh-' ment of Canada by the Western Central Railway Company
("»":”i;.n\" #I_‘_Nvmj 7.3 Lovell, W. Bain, R (incorporated by an Act of the Legislature of Ontario) for
Wolingr Societv of Mutual Help; R. Tozman. W. an Act declaring its undertaking to be a work for the general
' \ Miller] Totonto Feed & Produce Company, 840.- advantage of Canada, and authorizing an extension of time
R. L. Mc(ormack] R. E Gibson. W. C. Trwin. Taxi- for constructing ifs railway ; the issue of its securities in pro-
Verrals’ Limited, *4"'-"‘“‘1 G W. Verrall, C. E. Verral. portion to its length of railway constructed or under contract t0
oe, Hall, "'{""""‘5 G. M. Kellv. 1. D Falconbridge, G be constructed : the guarantee hy it of the securities of other
Navidson. | Sputh Tisdale Gold Mining Comgpany, companies: the use, lease and operating by it of municipally-
ood.000; G. . Sedgewick, A G. Ross, L. Davis owned railwavs. and the extension of its powers to [ines of
N L - ’ railway ac quir. d by 1t

Mowat, Langton & Maclennan;
Solicitors for the Company.

Toronto, 10th November, 1910.
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RECENT FIRES.

Times' Weekly Register of Canadian Fire
Losses and Insurance.

Monetary

gathered fron
Upon these ar

appear

The following particulars are
first Press reports of conflagrations
instituted further inquiries which
peading ‘‘Additional Information.”

undcr

Potton Springs, Que.—Dwclling of Mr, C. Aude
agt‘d. Loss unknown.
Saskatoon, sask.—Prairie fires have caused considerable
damage in th.s district,

welling, Ont.— Barn and outbuildings of Mr. Ray Knight
damaged to extent of $3,000. i

pundas, Ont.—Offices of Messrs.
pany de stroved. Loss unknown.

Tilbury East, Ont.—Dwelling owned by Mr.
Gleeson destroyed. Loss unknown.
N.B.—Temperance Hall destroyed. Loss esti-
mated at $3,000. Origin unknown,

Hanover, Ont.—Diebel Chair Factory
Loss estimated, $15,000. Origin unknown.

Fort William, Ont.—Grass fires kept the firemen busy
for several hours. One store building destroyed.

Doolittle-Wilcox Com

Michael

totally: destroyed

THE MONETARY TIMES

|

gnowden Township, Ont.—Residence of Mr. John Carrah

Lo: 13, Concession 8, destroyed, Loss unknown

Sackville, N.B.—Dwelling occupied by Mrs, B. Atkinson
Weldon Street, damaged. Loss and origin unknown.

Theodore, Sask.—Prairie fire destroyed four horses and
haystack, property of Mr. F. Reese. Loss mnknown.

Pointe aux Trembles, Que.—Laundry of Presbyterian
College damaged. Loss about $s500. Origin unknown.

Yorkton, Sask.—Prairie fires have been raging in
directions, and with high winds caused much damage.

South Branch, Ont.—Residence of Mr. Roger Percival de-
stroyed.. Loss unknown. Origin, overheated stovepipes.

Brifgeburg, Ont.—Residence of Mr. J. L. Ryckman
bad'y damaged. Loss unknown. Supposed incendiarism.

Buchanan, Sask.- Pwelling of Mr. A. Todd damaged.
Loss unknown.  Mr, Todd’s_three children were suffocated

Portage la Prairie, Man.—Stable owned by Mr. D. Mc-
Killon completely destroyed. Loss about $200; no insurance

Coderich, Ont.—Grand Trunk Railway stacion destroyed
Loss about $25000. Origin, probably crossed ‘electrical
circuit.

Boissevain, Man.—Storeroom of Ryan Hous¢ damaged
Loss est.mated at $12,000; partial insurance. Origif un-
known.

8t. John, N.B.—Dwelling pccupied by Mr. B. Fowler
Wright Street, damaged. Loss about 81 00o. Origin un
known.

Mount Brydges.—Flour mill owned by Mr.
totally de:troyed. Loss estimated 4t $3,000
known.

Cainsvilie, Ont.—Dwellings occupied by Mr. Frank Vas
hinders, Mrs.' Sloat and Mrs. Doans, totally destroyéd. Loss
unknown :

8t. Catharines, Ont.—Plant of Messrs Nasmith Com
panvy damaged. Loss estimated at $r10,000, with partial
insurance, ’

Cananoque, ont.—Factory of Ontario Whee! Works de
sirryed. Loss estimated at $100,000; fully insured. Origin
unknown,

Miligrove, Ont.—Automobile owned by Messrs. Carey
Bros. destroyed. Loss $1,500, partly insured. Origin,: gas-
oline hecame ignited.

Acton. Ont.—Stove of Messrs
Street. damaged. Loss adjusted for $105.
heater beine overturned. { s

Belleville, Ont.—Larve starchouse the property (

Joseph Clark

Ongin un

Nelcon & Company, Mill

Cause, coal-oil

f —ex

Mavor Graham destroyed. Loss about $25.000; insurance
89,200. Orizin unknown. e

Fomll, B.C.—The restricted district below the town
damag>d. Seven houvses burned. Loss estimated at $15.000

partlv _covered bv insurance :

Massena, Ont.—House occupied- by Mr. Charles Payment
totally destroved, also'$276 in moneyy Loss unknown. Or
igin cverheated stovepipes ?

Cilbert Plains, Man.—A restaurant, general ‘store and
post office, and two blocks one side Main Street destroyed
L-ss estimated at $100,000.

St. Boniface, Man.—Stahle belonging to Quebes
corner of Provencher and Tache Avenue, destroyed. Loss
abou+ $3,000: covered by insurance

chl"‘lm, 0"'.-—-Rmr of !\'4‘7!0!\0“?0'\ Café ’!""7"\"’~
alsn stables, rear of Zakoor’s fruit store damaged Loss
estimated at $3,700. Origin unknown i

Copper Harbor, ont.—The ‘“Wasaga 1 aowned by Mr. W
A. Hoeg of Collingwood, and dperated by Merchants Mutual
Limited. tota] loss. Valued at $25,000; insurance small

Haotel

alld

damaged to extent of $300.

Winchester, Ont.— Barn., tweniy pPiIgs

perty of Mr. Richard - Justice, des
killed Loss estumated =35
Cornwall.—]3 .1 nd contents,
r<es and 4"?1!! S k be ‘\.L\
estroved. Loss estimated at $8,000 Ct
Queeénsbhoro’, Ont.—Barn belor
Johhson., damageéd. The contents, a Vi
ter and some poultry, burned. Loss
sured
Edmonton, Alta.—Residence of M
ives eight miles south of Islay, totally
timated, $s5,0c0, with $1,000 1nsurance Cause,
chimney :
Welland, Ont.— Planing mill owned by Mr. |
totally destroyed. Loss about $20,000; nsurance
Orig.n unknown. House occupied by Mr I'homas iSchram

Hamilton, Ont.- Barn in rear house w\hl‘d'}_\ Mr
James Lally, 181 Sherw.n Avenue North, shghtly dgnaged
Loss small. Bindery of Mr. C. S. French, King ﬁl,lé:gl East,

damaged. Loss estimaied at $s500. Ongmm w k rie
Brantford, Ont.—( ollegiate mstitute damag: d. = Ebss un
known Origin. overturned heater. Old freight & of

Grand Trunk Railway, rear of. Colborne Street, n(*;{r' Great
Western Station, destroyed Loss estimated at "-\‘“@ On
gin, supposed hot coal from Grand Trunk Raillwaysengine
Brandon, Man,  l{os<pital for the Insane tot ally »dé\_ﬂlny d
Goo inmates rescued Los< estimated at -$250,000.% Origin
unknown. Car in the Canadian Northern Railwiy yards
destroyed. One man and th.rteen horses burned ‘§ death
Horses were property of Messrs, Hanbury ,\1.unuf§uunna;
Company and their loss is estimated at 82,500 “:
Vancouver, B8.C.—Regulation house of gas woeks dam-
aged to extent of about $5,000. biaze caused by h\‘% Bri
tich Columbia Box Factory. partially destroyed I,&;ﬁs about
84,000, Origin,  probably hot iron or small hand Ige on
second foor Warchouse bélong.ng to -,\I«~~|<>.>Z.-‘~‘(T|Y!|r|!

P

| destroyed. Loss estimated at $100,000; partly codgred by
{ i

| on premises

| Yorkshire, 85,000;

|

insurance

Winnipeg, Man. Stable owned by Mr: | Vi
1240 l"“ngv Avenue, «‘1"¥T"\"(|, also several h'!r“;é. Loss
Brick kiln and shed owned by Messr§, Kelly &
Loss about 81,000; no insurancesBOrigin,
overheating of kiln. Canadian Northern Railway t*l house
damaged. Loss estima‘ed at $250. -Origin unknowl@| Apart
ment occupied by Mr. W. L. Freeman, 120 Edm ntos Streef,
damaged. Loss about $200.

Toronty, Ont.—Toronto Hunt Clubhouse .m(].ﬁ'nn?n-n"

yordon,

unknown.
Town destroved,

completely destroyed. Loss will be about $40.% Fully
covered by insurance Origin unknown. 'Retail dégartment
of Messrs, Steele Briggs Seed Company, 139 }\m Street
Fast, damaged Loss « mated on steck R 0004 3 Iding,

R-00. Fire started in Wasement in vicinity of furfigee-room
Carriage and wagon works of Mr. Charles ('.Hl"v‘gt‘ Mary
Street,-damaged to extent of aboue $2,000. ( -:\vtg‘a by in
sprance. Origin unknown. Unoccupied house at ié; Rose
Avenue. owned by Mr. B. Clancy, damaged to ¢ xtentmf 8200
"Mmll, Que. Automobile: owned by Mr T Prefon
taine, 802 Dorcester Street, badly damaged ()xlx'n\;?y.u-l-:"-f'
tank exploded. Stable and two barns, and over twentgihorses
longing to Mr. B. Leclair, Viau Farm destry -\"Q\H', Lo
estimated at 810,000. Origin,- supposed some oneé¥¥moking
Storeroom occupied by Mr. Wm Bti‘d‘”' ton,
Street, damaged [Loss v'~[i§|vhtl 1t
Fhe Stadium, the f.e!.:«'{ﬁ rolles

he

153-157 Commissioners
8500. . Origin unknown,

skating rink in Canada, and used for ice skating ¥ winter
totally destroved. Loss estimated at $80,00 with ' partial
insurance. Origin, overheating of a furnace Twag firemen
nijured The rink was In ured for 812,000, dividi as fol

£5.000: New Yorl l';p"yﬂv"rrqalw- SO0
',\\"1[!"'-! & London & ‘”"})(‘};‘:*J.'""'.
Rochestery German, -‘_‘,‘ 0OnH0 | ﬂﬁ’di n Mu

Roval, $35.000

lows?® Alliance,

Northern. $5.000
tual, £3,000 Montreal Roval, 82 000

“[ never saw a man resemble so much the magiwhom I
saw at a quarter past three o'clock-on that Friday rﬁiﬁ'l!n.' :
was the statement made by - Constable O'Toolé-at She inves
tivation held this” week into the cause of the fire (Which de
stroved the apartment. house
Company, in Bishop Street, Montreal
reply to a question as (o0 whether the constable
oen  Mr. Howley, the manager of the compangy
“That is not so, that 1s mpossible,”” replied Mr ?{ﬁylr\ ¢y
was at home in bed at that time, seriously 111.77  ME: Howles
value of the building as 840,000, and statedithat ¢
for 810,000 had been faken out within ?Hii" «

The -insurance was carried by the Cali o
he Oueen insurance companies He stated that theth
A even ‘more valiable than outlined by the fhs uren

SEie

vhen a building permit was secured

The answep was

gave the
1:

policies

of the hire

owned bv the \<!\.ni'rjé Realry
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ADE STORIES—(No. 2) GERMANY.

s R —
Unériendly Interference Caused Canada to Levy Surtax
on German imports}—l’rovisional Trade - Agreement
,Cons‘nmmaﬂ#d—-_lkﬁer Trade Relations Enjoyed.

: i i |

E'! T. Clugston Harrison.

Canada’s xa%irf dmctemm with Germany starced in 1898
angd it was not untill 19p3 that the surtax of 333 per cent
on goods imporjed fromy Germany was applied. The begin-
ning of the trage miub‘e‘s which resulted in the withdrawal
of the.fleet -of stgamers plying between the two countries was
the granting of ja preference to Great Britain. Germany did
not like this actjon and pelieving her trade would beinjured,
withdrew from C‘iana‘da the advantages of what was known as
the Conventional Tariff and imposed the maximum tariff on
feanwhile the Canadian Governpient

spedial [surtax on goods from countries \'hich
Domifjion reciprocal trade advantages ani
id to bejapplicable ‘t0 Germany.

had authoyized a
did not give th
this was declar

The action pf the min.on of imposing the surtax was
bas&d upon res ntment jat Germany’s interference with what
Canada regarded as a| family. affair in the. adjustment of
mutual trade relations between the Mother- Country and her
colonies. Althaugh Geymany had a surtax provision in her
tariff laws she gefraine from using it towards Canada. For
2 long time th¢ Dominion Government attempted to obtaia
a removal of this antagl nistic tariff, but without success, and
in April 1903, (anada 1 taliated by placing the surtax of 33
per cent. on alll imported goods from Germany.

1
. R { .
Cermany Feels Effect of Surtax.

The effect ¢f the suftax was at ®nce noticeable, f~spccmny
in our import ftrade Wjth Germany. Thetfollowing table
<hows the impofcs and ¢xports for the past seven years:—
Imports from Exports to

Germany. Germany.

1003 | . oioffecioinoffpeeen- $12,127,867 $2,007,690

1G04 | o oofocnebaltpeonces 8.028,544 1,810,223

1005 T U S | RO 6,642,005 1,136,654

19006 SO SIS I 3 SRR 7,040,00§ 1,872,557
®1QO7  covefecporeppeonce . 5,483,207 1,066,605

1008 | . o offsialaied 1 S 8,250,745 2,374,607

1970 S o8 e R Bbc i iws 6,001,406 1,476,552 e 2

1010  --ocsfhecds 1 SRRl 7,958,264 2,501,101

Our total imports from Germany for the fiscal year end-
ing 31st March} 1910, Was 2.11 per cent. and the imports and
exports 1.54 pc! cent.

{

In 1900 t\\vq‘ rcpresﬂntazi\'m of the German Ec onomic As
sociation of Bdrlin, an|association formed for the strength
ening .of .bettef trade relations between the two countries,
came to Canada. They moved around quietly, interviewing
business men, members of the virious boards of trade and
those interech in German trade. But their efforts met with
little success. jAc that| time relations between Germany and
Great Britain ‘},\erpxb‘ncwhat <trained, owing to the naval
scare, and it wias thought that the Mather Country would not
be slrcnutht'nrrf if the important ‘trade organizations in Can
ada made app ‘;‘mchjrs‘;éo ¢the Germans.
|

Provisional Trﬁde.A reement Consummated.

In Februaty of gh s vear, a provisional (rade agreement
tween| the two countries. Canada agreed to
suspend the rtax of| one:third on German products enter-
ing the Domigion, ap in return Germany granted Canada
her Conventiogal mini Jum -tariff rate en twenty-five articles
in the Germap tariff. | The principal articles in the agree-
ment includedt Wh ! barley’ and oats; clover and grass
seeds: certain ffruits, {fresh or dried : timber, sawn, and wood
for casks: }mq&xﬂ: hérned cattle and sheep; meat, excluding
bacon - lobsters and €rdavfish; flour of grain, éxcepting oats;
lard, etc.: condensed milk : alimentary and consumable ar-
ticles of all kigds' (mcci'pt beverages) in air-tight receptacles;
certain carbidés and Mood spirits, crude or refined ; leather,
partially or engirely dr¢ssed: footwear of all kinds: semi-pulp
of -wood, straW.  espdrto, etc., for paper manufacture; mill-
:m:\rr; (pastebgard] ; chemical or mechanical woodpulp card-
boards, i i :
The que "~té,'mn of :ul general convention for the regulation
~f tariff was !drft-rré(!n‘or consideradon at a future time
mutually convgnient. | By the provisional agreement CPrman\:
btained our general {tariff the best ferms enjoved by any
: untry ex¢ v'-;.t‘ Gireat Britain and her colonies and France
In return Canpda gefy Germany’s minimum tariff on twenty-
five articles.. | i il i
Cessation of Tariff War Increases Trade.
: The c'esqtion o“tar'iﬁ war and the conclusion of the
yrovisional agreeme ows X > i

e nine‘gnon'lhg. s a remarkable effect in the

was reached

* THE MONETARY TIMES

exports from Germany to Canada. In the six months from
March 1st, they increased 48 per cent. and Canadian exports
to Gérmany 43 per cent. Exports of ssmc kinds of Gemu'.
hardware increased 4oo per cent.

The full effect of the abolition of the surtax has ‘become
apparent and has affected the volume of Americar imports
especially in Western Canada. ‘During the past few months
Germany has had commp#ssioners active in all parts of the
Dominion. The result is the placing of large orders for
ornamental brass and copper ware, such as tea-pots, urns
hot water kettles, trays a vases of various designs, ceruiﬁ
lines of mechanics’ toolsy alcohol stoves, and. dress goods
and velvet, with German manufacturers.

Cermany and the United States,
At present negotiations are in progress in Bérlin betweea

the German foreign office and Dr. David J. Hill, American

Ambhassador to Germany and representatives of the American
potash interests which may have an important bearing on
the commeicial future of trade between the United States and
Germany. If an agreement cannot be reached the maximum
tar.fi may be placed on German imports into the Uniced
States. This would cause a tariff war and probably be the

means of diverting German trade from the Uniced States to °

Canada. !
As an industrial state Germany is making rapid progress.
The recept income tax returns show that of Germany's lead-
ing millionaires eighceen control as large a proportion of
the wealth of the country as did thirty in 1902. The average
increase of wealth among 1,000 of the richest men in Prussa
has been nearly 2,000,000 marks (8500,000).
Export and Import Figures,

The following is a list of Canada’s chief exports to Ger
many during 1909-i0: Bran, $400,514; wheat, $382,438;
indian corn, $114,567; fish and fish products, $166,506; furs
8106,703; agricultural implements, - $461,021; metals
minerals, 868,829 ; seeds, $123,384. .

The principal item in 'the imports from Germany, on
which duty was paid: Baskets, $14,528; labels for fruit,
etc.. $24,638; books, $38,725; buttons, $55,812; clocks etc,
£60,817; combs, $49,142; hosiery, $354,101; drugs and dyes,
$96,602 ; earthemware, $160,462; fancy goods, 8606,258 ; flour
£23.650; furs, $255,509: glass, etc., $114,037; gloves nti
mitts, $193,403; gutta percha, etc., $40,603; jewellery, $74,
738; leather, etc., $30.471; cutlery, all kinds, $186,136; iron
and steel, $402,110; metals and minerals, $700,380; paintings
in‘oil and water colors, $116,536; paints and colors, $70,488;
silks. etc., $147;333; Sugar, molasses, etc., $636,327} wools,
etc., $5356,050. ‘

The ‘following were admitted to Canada, duty free, last
year: Books, $14,828; drugs and dyes, $246,819; furs, un-
dressed, $704,308; hides and skins, $282,250; ivory piano
kevs $68,423: metals and minerals, $765,761; paints and
colors, $47,493.

e e U

MR. BARRY'S NEW POST.

It becomes increasingly difficult for governments to re-
tain the services of their! most competent servants. R
abilitv and worth are sure to be recognized, and indivi
merchants or corporate employers will. nowadays, pay, as 2
rule, more money to a conscientious. official for his services
than a government department will. This ought not to
Indeed, the very reverse should prevail. But we chronicle
thines as we find them. ¥

The announcement is made that Mr. J. V. Barmry for
ten years Commissioner of Insurance for Michigan, will, on
November 15th, resign that post, having been appointed man-
ager of the Bureau of Publicity, Legislation and Departmental
Relations, just established by casualty underwriters. This
bureau, it is explained, will pursue much the same W
which the Association of Life Presidents has been doing
and Mr. Barry will work for and wich the Detroit Conference
and the two existing associations of accident and surety
underwriters. His successor will be Mr. M. O. Rowland,
his former deputy.

Mr. Barry has made a valued and valuable official. Pas-
essng common Sense and modern business habits, @
knowing, from his previous experience, much that Solons
behind State-house doors rarely acquire, he has been per-
<ona grata to the politician as well as to the underwriter.
He has ’lefc a clean record, and will do good work in his
new sphere.

—  e@o——

A tooth insurance company has been organized at Evans-
‘;‘"f‘. Ind., by a doctor who proposes- to insure teeth for
$1.50 per year, and if a policy-holder loses a tooth in any
way Dr._Haa: will replace it with a new one He plans to
operate in every state in the Union and possibly in Ca
and Mexico. ] '

The General Animals Insurance Company, of Canada,
has been registered in Alberta. The capital of the company
is $500,000, and its head office is in Montreal.
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NEW COMPANIES IN SASKATCHEWAN,
Forty Companies Dissolved — List of New Rural
"~ Telephone Companies.

During the year 1909-10, there were one hundred and
twenty-four companies incorporated in the Province of Sas-
katchewan, the aggregate capitalization of which amounted
to $6,703,900.

"Most of the companies incorporated were small, there
being only five receiving charters with capital stock amount-
g to $ 500,000. : .

. The following companies increased their capital during
the year: '

. The Yorkton Northwest Electric “Company, Limited;
from $2000 to $50,000.—February 25, 1909. The Victoria
Hotel Company, Limited; from $16,000 to
—March ¥oth, 1909. The Enterprise Publishing Com-
pany, Limited; from 85,000 to $25,000.—April 2, 1900
Battlcf«'rdf' Milling and Elevator Company, Limited;
from $30,000 to $40,000.—April 14, 1900. Galvin
Walston Lumber Company, Limited; from $50,000 to $200,-
000.—April 23, 1909. The Kent and Brown Company, Lim-
ited; from $15,000 to $60,000.—May 10, 1999. Prudential
Fire Insurance Company, Limited; from $100,000 to $500,-
000.—May 13, 1909. Sunny Hill Rural Telephone Company,
Limited : ' from $450 to $2,500.—May 19, 1909.. Mitchell,
Hembroff, Maybee, Limited; from $35,000 to $75,000.—May
27, 1909. . The Leader Publishing Company, Limited; from
850,000 to $100,000.—June 8, 1909. The Alameda Farmers’
Elevator and Trading Company, Limited; from $20,000 to
880,000.—June 18, 1909. The Little Manitou Lake Medicine
Company, Limited; from $10,000 to 35,000.—August 13,
1909. The Farmers’ Milling Company of Duck Lake, Lim-
ited; from $25,000 to $35,000.—August 20, 1900. The Wey-
burn Implement Company, Limited ; from $20,000 to $50,000.
—September 24, 1909. Conger and Company, Limited ;
from $100,000 to $200,000.—October 18, 1909. The Silverton
Rural Telephone Company, Limited; from $9s50 to $2,150.
—December 13, 1909. The Pheasant Plains Rural Telephone
Company, Limited; from 81,200 to $1,600.—January 13,
1910. The Pioneer Rural Telephone Company, Limited;
from $700 to. $1,650.—January 13, 1910. The Florence Rural
Telephone Company, Limited; from $1,525 to $2,800.—Jan-
uary 19, 1910. Peart Brothers Hardware Company, Limited;
from $100,000 to $300,000.—January *25, 1910.

Change of Name of Joint Stock Companies.

The Caron Farmers’ Elevator Company, Limited, to
Theé Caron Farmers’ Elevator and’ Trading Company, Lim-
ited.—August 13, 1909. The Central Laundry Company,
Limited, to The Prince Albert Steam Laundry Company,
Limited.—November 20, 1909. Ralph-Holmes Company,
Limited. to Ralph & Black, Limited.—January 22, 1910.

Dissolution of Joint Stock Companies. :

Peerless .Manufacturing. Company, Limited.—March 10,
1909. Saskatchewan Mineral Water Works Company, Lim-
ited.—April 6, 1909.. Langenburg Town Hall Company,
Limited.—April 6, 1909. Advocate Printing and Publishing
Comipany, Limited.—April 6, 1909. Rosthern Gas Company,
Limited.—April 6, 1909. The People’s T lephone Company,
Limited.—April 6, 1909. The R. J. Clare Company, Um?'ui
—April 6, 1009. Moose Jaw Machine Works, I.’-my‘v-d
—April 20, 1909. Eastview Telephone Company, Limited

§

—~May 22, 1909. The Stees Realty Company, Limited

$25,200

—June 11, 1904. The Weaver Surtees Furniture Company,’

Limited.—July 8, 1900. The Kelly Plumbing, Heating and
Lighting Company, Limited.—August 2, 1900 The Star
Provision Company, Limited.—August 2 1009 The Pasqua
Farmers’ Elevator Company, Limited.—August 2. 1909
The Yorkton .Land Company, Limited.—August 16, 1900
The Alameda Mercantile Company, Limited.—August 30,
1950. The Western Fuel -and Supply Company, Limited
August 16, 1909. The Warman “Telephone, Light and Pow'er
Conipany, Limited.—August 16, 1909. The \“\.L-"hw\ T

Telephone and Electric Supply Company, Limit .\‘“‘i 15
16, 1gog. The Regina Athletic Association, Limited.—5€]
tember 22, 1909. The Regina Windmill and Pump Company,
Limited.—September 22, 1909. The Forget Agencies, Li

ited. —September 22, 1000. The Alameda Curling Rink
. . . " —_ - nr
Company, Limited.—September 22, 1909. Wasse McCa

Company, Limited,—October 7, 1009 Eurcka Advertising
Writing Desk Company, Limited.—October 28, 1909. T he
Moose ]RW Impmvrmvn' ('.*mp;yr,\_ Limited Nove ..,’“ Z‘ 2
1909 The .\9005(‘ Jaw Telephone Comp;i I 'v .
vember 2, 1089. The American Canadian Rur Tele "‘_‘ -
Company, Limited.—November 16, 1069. 1:" ’\ mesteadt "‘
Co-operative Supply Association, Limite I" ; b

1009. The Southern Alberta Coal (

MONETARY TIMES

vethber 30, 1909 News Publishing Compafi#i; Limited.
De¢ember 13, 1909. The Regina Hotel Compdiy§ Limited.

Degember 22, 1909. T'he Crown Lumbgn Aﬂd;lliud‘ﬂ.nv
1 z 1 3
Company, Limited..—December 29, 1909. The S4aft Current

Masonic Building Society, Limited.— January I'he
F. (Fowler, Company, Limited.—January he Bal-
carfes Lumber Company.—February (Scana
Cutling Club Company, Limited.—February ; Mac-
Vidar Agencies, Limited.—February 16, 191@8 jiCoultl ard
Aléxander Company, Limite February 16380 I'he

February 16, 191 MBarden Mill-
February 16, 198 Western
Grocers, Limited.—February . 1hro: ~ The Teliclsell Land
and Investment Company, Limited.—~Februatyijso, 1910
Il'he Saskatchewan Ploughing nd Threshigg {ICompany,
Limited.—March 7, 1910 1 §H

Fifty-one rural telephone companit
dufing 1909-10

West (Vﬂllx’['.ﬂl\, Limited
ing Company, Limited

Wi r-\i; i¢orporated

‘liﬂi!;": the For-

Sixty-four companies were incorporat
eign Companies’ Ordinance in the province of Saskatchewan,
including sixteen American, three Scotch, oné -Fyench, and
forty-four other companzes, & o
—y - ™ o ;
POST OFFICE REFORMS

In Britain Advocated by Henniker Heaton h n Lengthy
Letter—Universal Penny Postage. |

One of the largest and most interesting leti#r§ on record
ha§ just been addressed to the postmaster-geperal of Great
Britain. It would take about twelye pages of The Monetary
Times if it were.reproduced fully It is a detdi cﬁf criticism,
sedrching but kindly, of one of the greatest ‘buSinesses in
the world—the British post-office. The writer ¥ Mr. Henni-
ket Heaton, M.P., who has been described asthl man'who
kndws as much about postal affairs as any sil pa@stmasters
gefieral put together, @i

These, in condensed form are his main demapds -~

Proclamation by the King, as a Coronatitip largess, of
unfversal penny postage and halfpenny post@rds- through
out the world. A

Appointment of an Imperial postmaster
whole Empire. Vs i

International postmasters-general conferende, to avoid
suéh anomalies as the charge of 4%d. a wordijfs@m London
to St. Petersburg, and 2%d. a word thence tosVladivostock,
but 1s. a word for the combined route, Lond to ~Vladivo-
- i
Penny-a-word telegrams to all Europe and @il the British
Enipire. 333

clioap Agricultural Parcel Post.

R

Cheap agricultural p;n‘lrl-pus"_ with motor ;'i_r:‘u”[‘(!p,n‘
“We are paving £30,000,000 a year to f‘-r"l;:rleiQ!'? says Mr.
Hénniker Heaton. ““for eggs, butter, and unfgjﬁ\ produce,
which could be produced at home i facilities & miarket were
exte nded.”’ i

Introduction of the “cash on deélivery”
post’’ system

Minimum ‘charge on Samples to be
pehny to one halfpenny . T

Postcards to be sold at face value “3 }:(‘:griihu‘ post-
office in .the world,” Mr. Henniker Heaton 'i-‘f];uf;r “should
ﬁh i,h’l(.i 1s ?hr

halfpenny
¢ I :

:‘hﬂ!‘dl for the

3

beiabove wringing farthings from the poor
only country that charges three farthings fog
pastcard.”? i

Imperial clearing housé for postal order

Létter Boxes on Through Trains. th
Letter-boxes on all through trains e -
Abolition of the rule by which letters mnc?f-. posted can-

ndt be recalled In this connection Mr. HenfiRer Heaton

driaws some terrifying pictures He says i
The British Post Office has for years stubligsnly refused

restore letters in such cases News may refioh the writer
i 2 heavy fall in: prices; - but his order at n.-’ﬁlihrr figure
must be delivered. He may hear that the pers
ed security for is on the point of bankruptcy ; #@ matter

Bisiness Men’'s Committee
The kast of his sixty-two demands is
of business men

Immittee

i “It jc surely unnecessary.;”” he says ou
thie appointment of such a committee impliesidin refle

4 the-able, devoted “and distiniguished ;u;'r.liif;f--"'
thi Secretarv’s Department ;- but ‘it is intend&ffito < hat
nd amount of official excellence can ;

hi- responsible chief of the post-off
fter world of business and social hf

T T

e
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© |GERMAN CAPITAL

H
%

; i
In Canada—Mr. A. von }Alvensleben Renlies to Inquiries |
of The‘rlonetary Times.

tter, of which the
leben, of Vancou-

The .\lnncmr! Timek | has Teceived a le
following is a copy, from Mr. A. von Alvens «
ver, to whom (hn-‘f‘.xtinnéll Zeitung. of Berlin, Germany, refer-
red not loig agai/in a 5 rmewhat uncomplimentary manner.
The letter is senf in reply to a communlic ation from The
Monetary Times fto (Mt Alvensleben.

“So far, as 113,\ ppets ions in British Columbia are cung

cerned. 1 can haydly say that 1 am -acting for a group ©
Gerfan capitalisgs. | The| facts are that 1 formed a u»pquny
called ‘Alvo vs Alvenslebdn,. Limited,’ in October, 1903, with
a capital of $50,600.| Thjs company has, due to the wonder-
ful dcvvlopmcmsgof Vangouver, during the last few years,

grown into a capcdgrn mihich, at present, cnptroh a I}Ltlv
£ ate i Vancouver, Victoria, North

farge amount offreal €s i ‘
\Vancouver, etc., ?.h well las some good timber holdings and
land holdings injthe Nofthern Territory.

i :

wiil Open OM .

1 have visited Getmany several times during the last
few years\and hdve usefl{ my connections towards interestiag
capital for Bridsh Colufrbia.
or three of our clients Hgve bought together, they are mostly
buying for sepafate acoqunts, so that it cannot be said that
[ represent a gloup of German capitalists, 'as long as the
woed ‘‘group”’ g\h\l;l;l b meant to represent- a syndicate.
Believing_ that inkerdst irf Canadian enterpriscs could also b:
increased greatly in \France
opened a branchioffice i Paris, and my brother, who opened
over a vear ago,fan officein Berlin, which is in close. connéc-
tion with our office herp, has opened a branch in Vienna,
‘Austria. In addjtion to thaty another of my brothers is open-
ing a timber offfce in L
plates opening in oftice

Investments in Mines.

g
‘“Although &( havef invested up to the présent time a
considerable am@unt of money in real estate in Vancouver,

in St.\Petersburg| Russia.

Victoria, as well as in |t
lands, we believie that the next few vears will see a tremen-
dous increase ifp the amount of capital inyested, as up to
two months agb we had never approached. the public in
Europe, but hag only s!nld to friends and personal connec-
Now. hobveyer, wWe have decided to spend\a very con-
in adyertising the opportunities "in Canada

tions.
siderable amour
in -the German, {French land Austrian papers.
larly interested {in pniFnL

possibilities ‘of jinvestmpnts in standing timber in° British
Co'umbia. 1 \séuld liké to stace in this connection that -
. firmly believe that Britjsh Columbia has only 30 per cent.

of the amount-of timber] with which it is credited. ‘It is safe\ 855 Public baths

to: estimate thati under| fen reports on timber at least six, or
probably sevenj are £itirely unreliable. This is due. not

s> much to d shonesty. but more to the incapability of the |
Although T have to ad-| 5o “\Morgue

men who are egiploved Jas cru.sers.
mit that a grea} many fruisers are dishonesc and- incapable,
all this does not change the fact that the man who acrtually
gets the amoupt of timber he 1s payving for, will, in my
opinioa, reap a gremendous increase in the price, particularlv
if the -t mber ﬁn guestion .is well situated and -consists of

first-class quality.
Optimism and |magination.

[ am alsoia great] believer in coal lands on Vancouver
“Island and-the Dugeen (harlotte Islands. Although vou have
‘v t1ke intp acgount that as far as Vancover Island is coa-
formation |ik chroughout, badly broken, so that
operatons of coal minéd must. figure with particularly heavv
expenses. We have aljo made some investments in mines.
! nly to a-pery small extent. I am, personally, of the
inion that Sheep Creek country will prove to be a very
producer and have, consequently, interested some of my

fr “in thi= tamp. | We are also believers in the Portland

cerika, the

( cat
cats)\bave been ifloated [in this particular location. As I am
a firm believer in the Northwest, particularly in the
country betweer - Edmonton and the Athabasca River, as an
producing cpuntry, you will see that I am somewhat op-

t'mistic in my {nak(‘-up However, 1.am of the opinion that |

ptimism, as well asiimagination, are two- qualities which

ire. eSsential fof any bysiness man, but particularly so when |

._tw s business is!/dbne inl a new and vet undevéloped country
I can assure yom. howex{er. that although both these aforesaid
qualities come paturali to. me, I am- quite able to control them

at times, and qjiite appreciate that a great many things have |

.0 be taken ‘cym g{anﬁ] salis.”
“I hav boé’n, as yqu state, close to five vears, an officer
the Germap Armyl but resigned my commission in
1904. | My fipancial experience: dates since then.

|
|

Although, in some cases, t\\'ci
! three yvears amounted to more than one and a half times the
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and in Austria, we have also|

bndon, and the Berlin office contem:- |-
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——————— Smpun xij, - i
answered your inquiry somewhat fully, for the rea
that your paper, as well as its reputation, is. well known
me. and because 1 believe that your -inquiries have beg
prompted by the justified desire to know ‘as much as
sible: about every individual or company investng other
people’s capital 1n your country, and who, therefore, may
extent become personally responsible for thc.
British Columb.a investments abroad.”

I have

to a certain
reputation of

—_——————

FIVE MILLION DOLLAR BOND OFFERINC.

The Royal Securities Corporation is offering £1,000,000
5 per cent. first morigage bonds of Price Bros. & Co., the
well-known Quebec pulp and paper concern. The bonds,
which are offered simultaneously in Montreal, Toronto, Que-
bec. Halifax and Chicago, at 86 per cent. unstamped, and
at 87 per cent. stamped at Parr's Bank, Limited, London
England, are dated November 1st, 1910, and due November
1st. 1040. They are callable as a whole at 102% per cent.
and accrued interest on November 1st, 1915, or on any inter-
est date thereafter, on three months’ notice. and interest is
payable May 1st and November 1st. The assets from the
security of these bonds will amount to, about $13,500,000, of
which over $8,000,000 represents freehold and leasehold tim-
ber and pulpwood ldnds. The average earnings for the last

interest on the £1,000,000 bonds, and the estimated earnings

of the combined operators after the completion of the paper

mills cover the amount required to meet the entire bond

interest three times over. The purpose of the offering is te

finance the construction of new pulp and paper mills. j
PR A ————— (

-

WINNIPEC'S WATER BY-LAW.

To justify the position of the Winnipeg fire, water and

| light committee, in refusing to submit a visible water by-law

mber lands and also in agricultural |

I Amt particu- |
ing out to our investors tha great |

alfhough we are aware that .a great mnny wild |

Alderman Fowler, the chairman, has had prepared the fol-
lowing statement of expenditures already 'authorized by the

council. Cents are omitted.
Amt. of Stock or
Debt Debentures
By-law. Auth’zed. . Issued. = Balance.
4138—Watcer power ......... $3,250,000 $2,240,000 $1,010,000
5460—Suburban police sta-
tions, patrol and sig- ;
nal system ......;.. 215,402 75,000 140,402
5544—Bridges ........ .. 400,000 107,395 202,605
5861—Conduits  ....:.... 150,000 30,000 100,000
4218—Fire stations ... ..... 75,000 25,539 49,460
5546—Fire hall and" fire
alarm system 50,000 35,000 15,000
......... 50,000 50,000
5019—Selk.rk Centennial 500,000 500,000
s030—Isolation hospital e S SRR S 100,000
502 1—Tuberculosis hospjtal.. 75,000 75,000
..... 25,000 25,000

: $4.800,402 82,532,034 $2,357,497
In addition to the above a gas works hy-law, authorizing

| the expenditire of $600,000, has been passed, while the local

| improvements ‘and waterworks by-law, No. 5884, for 190,
s estimated at $1,086,834. °

. The fnllm\'lvng by-laws will be voted upon at the coming
December elections

: General hospital," $400,000; Municipal hospital, $400-
000; school board, for new schools, $600,000; two suburbaa

police stations, $60,0003 salvage corps, $25,000; parks

board, for new parks, $150,000; total, $1,635,000.
e

| NEW INDUSTRY FOR PORT ARTHUR

' ]
& m[. i Arthur has’ closed negotiations with the Iron
P e 4 of Canada, represented by Mr. Robert Greig, Eu

(”f'n 'Hm.d.ng_ Toronto, for the location of a plant to man-
;l e rn'«mr] ware, covering a range of kitchen utensils,
};”:]h enamel pots and pans, tinware. steel oil barrels, range
Pa‘:):r:‘f P\t;(' : Ih" plant is an off-shoot of the Ironclad Com-
r'mr'g.-' o :‘}:\ Pnrk Citv, and some of their officials will have
material wi e Port Arthur plant. A large percentage of their
Arth al will be shipped direct from the Old Countyy ™° Dpe
hr, ur, thereby saving in freight rates. It is expected 200
‘énds .wﬂl be ;.n‘nl;lm-od and cost of building approximately
f,r;no:n Port Arthur has granted them an absolutely free
actory site of ﬁ\'(“ acres, and are hn,ding’ five acres in reserve
for the future increase of the business; tax jexemption, save
school taxes, for a period of ten vears, have also been granted,

and t]l" Cily l“ Rus te O er cent. o (he b()“d ] O’
w uarantee !
S per . f
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The Subscription List will open on November 14th, 1910, and close om:' pr before
November 17th, 1910 5

—

Price Brothers & Company, Limited

¥

Incorporated under the Laws of the Province of Quebec, Canada, wifh-fa
A Capital of $5,000,000 :

OEFER OF

£1,000,000 FIVE PER CENT
FIRST MORTGAGE BONDS

Forming part of an authorized issue (closed Mortgage) of £1,232,876.14.3, being the sterling equivaleat
at $4.86 2-3 of $6,000,000. 5t
Dated November 1st, 1910. Due .\'ovctﬁ&-r 1st, 1040

Callable as a whole at 102}4 per cent. and aecrued interest on November ist, 1915, or on any iliterest date there-
after, on three months’ notice; or in part for sinking fund purposes only on any May first after 1915, 3% 10235 per cent.,
and accrued interest. 3 :

Iiiterest payable May 1st and November ist. Both pr.ncipal and interest are pavable in Londen, England, in
Sterling, and also in Montreal, Toronto, Quebec and New York, at the fixed rate of exc hange of $4.56%8 10 the £1.

Coupon Bonds of £200, £100 and £20; $1,000, 8500 and $100; 1nterchangéable; tract.ons @fjusted n Scrip.
Bonds may be registered as to principal only. o

ROYAL SECURITIES CORPORATION, LIMITED, 164 St. James' Street, Montreal, offers for sale £1,000,000 of
- the above Bonds at the price of 86 PER CENT. (unstamped) payable as follows per £100 Bonds:—

equal $ 24.33............0n Application,

i

equal . On 1st February, 1911, g o
On 1st May, 1911, o

LAt

£86 at $4.867 equal $418.53.
Payment in full may be made on allotnrent. under discount, at the rate of 4.. per .mnumd’ |

If only a portion of the amount applied for g( allotted. the balance of the deposit will be apglied towards the
payment #ue on allotment. Interest at the rate of 7% per annpum will be charged on all instalmetitsiinot: paid on the
due dates. Failure to pay any instalment when due will render the amount previously paid liable to forfeiture

After payment of the instalment due on allotment, Allocment Letters will be exq hangeable for:Provisional Scrip -

Certificates, .bearing a coupon payable on May 1st; 1911, representing interest at 5 to, thac date (from the due dates
of the instalments.. Notice will be given when Scrip Certificates 'may be exchanged for Definitivg Bapds ‘heanng cou-
pon due November 1st, 1911. 1

Make all -remittances payable at par of exchange in Montreal to the order of MONTREAL TRUST COMPANY,

MONTREAL. & i
From a letter of the President of the Company, a copy of which -will be sent upon request, vw summarize ‘as
foliows :— ! |
(1) First Mortgage covering all fixed assels owned by the Company. {
(2) Timber limits insured by Lloyd's against fire. R
(3) The assets forming the security for the new bonds will amount to over $13,500,000, of whigh over $8,000,000
represent Freehold and -Leasehold Timber and Pulpwood Lands, constituting a security of:constantiy-increasing
value, owing to the rapid depletion of the available supplies of timber in the United States.
(8) The average earnings for the last three years amount to more than one and a half times the interest on the
£1,000,000 of bonds; and the estimated earnings of the combined, operations, after the completion of the paper
mills, cover the amount required to meet the entire bond interest three times over, i
(5) The past earnings have been derived from careful operations of the Company’s limits to fhe extent of only
one-third of their capacity, and after the construction of the new mills the business of the Company will require
the operations of the limits to the extent of only two-thirds of their. capacity. y i :
(6) The new paper mill is the development cn a larger scale of the Jonquiere Paper business, which has been oper-
ated profitably for several years past. 3 1
(7) A Sinking Fund of 2 per cent., cumulative, beginning 1915, will redeem practically the entire issue hefors
maturity. i i

Application will be made in due course to the Committees of the Montreal and London Stogk Exchanged for an
official quotation of che bonds Holders of existing 6 Bonds of Price Brothers and Company, Limited, may deliver
their Bonds at 105° and interest on account of payment for allotments. a_

The Bonds are being offered by Royal Securities Corporation, Limited, simuitaneously at ity offices in Montreal,

Toronto, Quebec and Halifax, and for its account by Farwell Trust Company, Chicago, at 86 unstamped, and

Parr's Bank, Limited, London, England, at 87 stamped. : !

Maps and application forms will be furnished upon request,

Royal Securities Corporation
ROYAL BANK BUILDING, TORONTO Limited
MONTREAL HALIFAX QUEBEC | quyoom, ENG.
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Winnipeg.— The rumor

by _the overturning jof a plhimber’s gasoline stove

contradicted. i

Clarence N.8.—The lo
L. W. Elliott was :Soc i
ance Company, |

. 4 , . e - £
Burritt's RIDI#, ont-+-Mr. ‘Wm. Young reporis the 1o
lowing particulars§ ©On bh ldings, $1,000; on stock, 00

Insured wich Patrops.|

North Sydney, | N{
port loss of 87.500) Jnsuy
81,000, Connecticut| $1,000:

London, Ont.—Mdssrs.
of 83,100 on <torkin&(|rcd
for 81,200, and Queéen ity

Boston Mills, Ont—L
ings, $10,500; on stbck}
companies: Econpmi al,

THE

ATION CONCERNINC FIRES
Y REPORTED.

that the hospital fire was caused

has been
N
o

ds on the dwelling owned by Mr.
hsured with King’s Mutual Insur-

—Messrs. MacKenzie & H;r'm,\: re

bnce with Acadia $1,000, Phoenix

McAdam & Ferguson report loss
with Liverpool & London & Globe
for $1,200.

b<s on Mr. Henry Bracken’s build-
$3.200. Insured with following
Nork. Waterloo, Gore, Merchants

Southampton, N.8,—The carriage factory of Mr. A. S. F.

Fillmore suffered 1pssiof |
machinery $15,000. Tp
National of Hartford, Bnyla
Ottawa. i |
Hanover, Oﬂt.%lﬂfssr?
Joss on stock of $%4,000, 3
in -the following ¢omipani
Gore, Merchants, Perth, L
Montreal, Canada,| Aetna,
Toronte, Ont—The

Hunt Club was a3 foljowsh:

Commercial Unionj 8,000
Caledon:an, $4,00d4; Britis
The figures are gjven suH

Fesserton; Ont.
loss in connection W ith the
mill: Machinery, | 813,600
with Otawa, 82,500 Atla

®23.000 on stock and building, and

al insurance, $12,000; with. the
of Liverpool, Home of New York,

. W. H. Engel & Company report
nd on buildings, $3,000. Insured
bs: Hand-in-Hand, Economical,
london, Metropolitan, Independent,

nsurance carried by the Toronto
Home, $15,000; Royal, $7,000;
: Queen, $6,500; Alliance, $5.200;
, American, $3,500; total, £48,200
ject to revision.

Mr.| . W. Cunter reports the following

recent fire at his stave-and shingle
: buildings, etc., $5,000. Insured
k $2.500; Rimouski, $1,000: Ger

man and Rimouski['$1,250
&

total, $9,500.

American; $1,000; Crown, $1,250;

Montreal, Que.-f);;lr,‘ tharles Raymond, Grand Hotel, re-

ports loss of $230jon|stor

with Phoenix of Lgndgn. | Cause, electric wiring. M:
ofi 830 on stock and $300 on buildings.

College report_ los§

Insured with Commercial i Union, Queens,

Insured
St. Mary’s

and 8800 on buildings

Roval, Western,

New York Underwritegs, Nprth British and Mercantile, North

man and R mouski, $1,35p; American, 81.000; Crown,

220 total, $9,500.
2 5

81,-

victoria, B.C.—The f@ilm\‘ing is an incomplete list of fhe

companies interesj
given subject to re}

ed llin ['the récent fire The figures are
rision. | Spencer’s, Limited: North British

Mercantile, $10,000; Springfield Fire, $10,000; German Am-
erica, 82,506 London| Mugunl, $10,000; Rimouski Insurance
Company, $7,000; Northern and General Insurance Company,
$16,000 (mostly on Sprnv‘:(‘f]"ﬂ): Sovereign, 86,000, and Mont
Magny Mutuel, $1p.0po, bbth placed in Vancouver; Phoenix

of ],;\T\(ll\n' 8('%_;(’)():'

Times Bmldin’g‘_ Phﬁi*nix‘ of London, $10,500; Royal,

. 8$4,000. ; § : { ‘
Fit Reform (A}len & Company): Sun Fire, $2,500; Lon-

don & Lancashire 81,509

Melrose” Cémpany: North British Mercantile, $2.500;

g . S % | {
Commercial Union, $1.5

Phoenix of Leondon, $14,500.

Commercial Upion had $25,000 on the Five Sisters Block,
a large amount op the $ame prdmises was carried in the

Phoenix of Londo

i

Victoria B« :~k?- $tationery Company : Sun: Fire, $2,500:

Commercial Union} 82500
doa & Lancashire] $2.500.

i Phoenix of London, 86,000; Lon-

i

Henry \'mmgj Nort { British Mercantile, $3.750: Sun

Fire, '$3.750; H«’»mf- Fire,
Niagara/Insurance¢ Compa
500" London & Lancashir
The Driard hptel and
to the amount of $8d,000
don & Globe Fidejity, Ph
of Hartford, Hartfprd| and
in the Royal for 8§.400; o
81,500; on drug dtodk of

35,0007 Phoenix of London, $5,000;
hy, 87,500; German America, $1,-
p, $2,500.

contents is covered by insurance
n the following companies: Lon-
benix of London. Queen, National
Connecticut. Mr. W. H. Langley
h' the Roval Bank in_the Roval for
F: J. Williams to the amount.of

82.000 in the Roval. | Thée Niagara Insurance Company had

$2.000 on the drugistock of
effects of F. V. R!v})v-rtqrnn,
and $2,000 on coftents o
Company.. Forst Street.

F. J. Williams ; $1,250 on personal
a tenant of the Five Sisters Block,
the premises of C. H. Smith &

Winnipeg, Man. - Ir ik ('\!{Yh"?('" that the loss on the

nald Grocery (omp
ince of go hér cent,
*0O T(‘\'i\in ). (n
R1.000; C§vmmf-rv§
81,%50:

D

anv’s warchou 8260.000, with

The following details are given, |
jeast bu'ldincr— Canadian, 85,000
f” Union. 86.250: Atlas, $2.000;

tatal, ®i15,500. West bu'lding—Canadian,

‘1
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$35,000; Commercial Union, $s5,250; Caledonian, $2,009;
Home, $2,500; Guardian, $1,250. On ‘the stock—National
Union, $1,500; Connecticut, $4,500; Commercial Uniog
$14,000: Hartford, $5,000; North British & Mercantile, 3&:
0o: New York Underwriters, $5,000; Home, $3,500; North-
ern, $3,000; Aetna, $11,000; Liverpool & London & Globe
810.000; German American, $3,500; Sun, $4,000; ROY&I'
210,000 ; - Phoenix, $2,000; Guardian, $12,500; Merc mdlc:
816.500; Hartford, $2,500; Caledonian, $3,000; Yorkshire,
80.Coo: Atlas, $1,100; Queen, $s500; Calumet, $10,000; All-
ance, $35,000; Quebcc, »¥$5,000; Pacific Coast, $8,000; Queen,
Machinery and furniture—Aetna, $1,500; :\tlas,

-

——-————

MONTREAL FIRE CHIEF'S WARNINC.

It is agreeable- to learn, from the chief of the Montreal
Fire Deparcment, that since the recent adoption of municipal
regulations in/that city which call for an annual inspection of
bu.!dings, fires in the congested district have decreased about
60 per cent. The, department, it ‘appears, has power to en-
force these by-laws, which prescribe, for example, the placing
of ashes in metal receptacles, the setting of steam or ho.
water furnaces or boilers on a brick or metal foundation, and
also forbid all accumulation of rubbish, the piling of mer-
chandise in windows, doors, etc.

Timely warning is given by the chief to householders,
now 'that winter is almost upen us, that they shall ascertain
the condition of furnaces,-stoves and pipes before lighting
fires. and so do their share to lessen the fire-waste. Mr.
Tremblay recommends the following precautions, which are
as necessary in a thousand other places as in Montreal:

[“Do not allow the accumulation of rubbish of any kind, .
especially in cellars or. near stoves; furnaces or heating pipes.

“Always deposit ashes in metal boxes, as prescribed by
the municipal by-law, instead of placing them on wooden
floors, ‘as is too often done.

; “‘:’-\lwa\'; turn off the electric current switch before leay-
ing ‘premises for the night, to,avoid dangerous short circuics
principally in| rainy and snowy weather.

““Avoid placing inflammable goods too close to gas jets
etc. Gas brackets generally should be immovable.

~ “Do noc have lamps turned low and left burning all

night, as they are liable to cause explosions. ‘

: “Never leave young children alone in the house where

rt\:(rh’;an matches or hot stoves or furnaces within their
— ew-

ACAINST RECIPROCITY.

“Free trade with Canada  under the present circum-
stances,” says Governor Draper, of Massachusetts, “is
something that many people in this section might bc‘ glad
to see, but every sensible person knows that it is a practical
impossibility. In the first place, Canada would not have it.
T'hey are building up manufactures in Canada, they have
~ub~mn~:|ally a protective tariff #nd all the m:‘mufa'cturex?s
and large business interests would oppose it. Great Britain
too, would oppose it strenuously. They now give the man':
ufactures of Great Britain a differential rate in their favor
on a very large percentage . of all the goods that come into
(1lﬁ;1dn. and if they gave us free trade we should be better
off in their markets than would be their own Mother Country.
T'his shows the absurdity of it.”
~ “I hope to see the Dominion Government take such a
stand in the early stages of the negotiations,” says Mr. N.
Curry, Montreal, “that it will be practically settled that no
change will be made.” i

e ¢ :
Changes in the tariffs of the two countries,”” says the .

Montreal (.:m'ttc', “made in each case from domestic reasons,
may accelerate’ its growth, and these changes may be wel-
comed If the conferences at Ottawa help mwa'rds such
results the greatest good is likely to come. It is not desir-
able ?h.lY'th\' should end in any agreement or treaty that
\\)1?] jeopardize any established Canadian industry or bind
Parliament, if only for a time, from using its power to regu-
late the national taxation in the general interests of the
Canadian people.”

Speaking of the ‘tariff, Sir Thomas Shaughnessy ‘said
he saw and heard little during his Western Canada trip,
fhm would indicate the existence of any serious movement
in the ‘west favorable to reciprocity with the United States.
Qll(’=tl<'nt'ri as to the extent of the grain growers’ movement’
in the western provinces, he stated that, as far as he could
h-n.rn. the :‘nmvimiun was recruited from the farming popy-
lation, and their advocacy of a change of tariff was pf(‘bilbl."
{onﬁn(-d to reciprocity in agricultural implements. Speak-
ing of the attitude of the Canadian Pacific Railway up to the
present time, Sir Thomas explained that their policy was to
stimulate interprovincial trade, consequently their lines as
much as possible had been built from east to west, but if |a
change were made in the fiscal policy of the.country, it would
lead to the building of roads north and south. (
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| BONDS and MUNICIPAL CREDIT

TIMBER BONDS.

For several months past, extensive descriptions of | land. This objection is met in one of twolsvays

British Columbia timber areas, their possibilities and

for amortization of the issue, the l.lnd:m.li be cut n\'cr;
and the security destroyed, leaving nathing but barren
hi : : Either
by providing for the payment of a certaini§imount, gen-

valm;. }.mve aPpeared in the. Lon.d(_)n press. T9 thg trained | erally $2 or $3 per 1,000 feet of timber gut, to the trustee
eye it is obvious that, while giving interesting informa-|to be placed in a sinking fund, for which ﬁurposc bonds

tion, the reading matter in question is nothing more
than disguised advertising. From London it is learned
that somewhere in the background are standing inter-
psted parties awaiting a favorable opportunity to offer
the British investor bonds secured by standing timber.
There is even talk, too, of a Dominion lumber trust.
Canadian lumber proposals have not met with great
success in the London market during" the past year, and
there is a feeling that the flotation of further timber
securities may not receive the best reception. Timber
bonds have many points to commend them, but on the
other hand, several considerations should be borne in

pay 6-per cent. and the long maturities often slightly
more.

Lumber is a commodity that is constantly increasing
in value, and the probabilities are that it will continue to
do so for some time to come. Standing timber is above
the ground—a measurable quantity. Experienced timber
cruisers can go over a tract of timber and report on it
by sections as to the amount of commercial lumber per
acre, with a surprising degree of accuracy. The value of
stumpage varies from $2 to $3 per 1,000 feet, and on
some very favorably located tracts contracts have been
made as high as $5 per 1,000. The value of a tract as
a commercial proposition can thus be closely approxi-
mated.

No good timber man would buy a tract of land
without having it gone over by his own cruisers, and
frequently, where bankers are negotiating for the pur-
chase of an issue of timber bonds, they will have their
own cruisers check the reports of the company’s men.

Another consideration of importance is whether or
not the land is within, easy reach of transportation and
lies well for economical logging operations. The past
record of the company in respect to the sale and “the
probable ability annually to cut and market the amount
of timber necessary to meet the obligations imposed by
the bond issue also is a factor, and the policy of the
company in respect to cutting over its lands is important.
The policy followed by some concerns to ‘“‘sweep a tract
clean and use all but the leaves” amounts practically to
deforestation, and sometimes is of ‘indalculable damage
to agricultural interests. Land so treated must of neces-
sity lie idle for years, and would be of no value whatever
as security for a bond issue. -

A recent well-known issue has for its security not
only a mortgage on the land, a contract with a.large
concern for the cutting of a certain amount of timber
annually, the payment to the trustee of $2 per 1,000 feet
and the retirement of the bonds serially with the funds
so paid, but provision also is made in the contract that
no tree shall be cut which is less than eight 'inches in
diameter at a point sixteen feet from the gmun.d. T!us
is practical consgrvation, and by adhering to this policy
it is a virtual cgrtainty that that company will il]\\'fl_\'\‘
have an adequate supply of timber, and, with the retire-
ment of a certain amount of bonds annually, security
back of the remaining bonds will be increased by reason
of the fact that the land is not rendered valueless for
fimber purposes. ]

The nature of the security is such, :
the cutting and marketing of lumber there is an ex-
haustion of the company’s resources, and unless pro-

vision is made in the mortgage to set aside a fixed sum
1

however, that by

are drawn annually at a stated price, or the bonds are
made payable serially. In the latter case al investor can
secure any desired maturity. i

This course generally is practicable oglly where the
obligor company has been operating for séime time, and
its -ability to market the product is a known and fairly
constant factor. If a sinking fund is prov ided, do option
should be given the trustee, but to purchase bonds of
the particular issue secured, as in case this important
function fs left optional, bonds or othet segurities might
be purchased which would deteriorate in value, or market

onsi | conditions at the maturity of the issue might be such that
mind by the conservative investor. Such bonds generally ;

the bonds in the fund would have to be gold at a dis-
count, thus leaving the company without sufficient funds
to retire the bonds. S -8 3
The possibility of destructive forest fifes is one that
always has to be reckoned with, but most of the larger
companies now maintain an efficient forde of rangers,
telephone communication, etc., so that a fire rarely gets
beyond control. This danger has, thcrequ;k-, been mini-
mized by the application of scientific .measures.
During a business depression timbeg interests na-
turally suffer along with other lines, owing to a falling
off in the demand for lumber, but the mérgin of profit
above fixed charges is sufficient, as a ruleito enable pay-
ment,even with a greatly reduced volume. of business. The
only sufferers, in this event, are the stockholders, whose
dividends , are, of course, merely a (‘umilfi'gcnt liability.
Payments into the sinking fund vary aggording to the
amount of timber cut, so there can be no gmbarrassment
in this direction. During 1908 one company, whose bonds
are retirable serially, found itself unable fo pay off “the
bonds for that year in cash, owing to the sinall cut. This
company had accumulated a large sufplgs during the
preceding prosperous years, but it was pot considered

desirable to use this for paying off the hends, as to do

so would seriously impair working icapital. As the
security remained intact, however, thé holders of the
maturing bonds were unanimous in aceepting a plan for
extension. ¢

B S —
BOND NOTES.

B3

Six bids were received for the Sloo,;:so' s per cent., 50-
year school, park and fire debentures of Nerth Vancouver.
The offers were from one Winnipeg and ifive Toronto bond
housés. The bonds were awarded to the Pominion Securi-
ties Corporation, Toronto, as previously Rofed.

Two bids were received for the Balcatrés, Saskatchewan,
$3,500 6 per cent. 15-year skating rink; debentures, which
were awarded to the Great-West Life ASsyrance Company,
Winnipeg. And three bids were made § sthe 83,500 6 per
cent. 15-year telephone debentures, awar@t * to the National
Trust Company. i

The New York and Boston bond firm of N. W. Harris &
Company, which is entering more exteusm upon the Can-
adian field, has been established for 28 wi In that time
it is said to have purchased and paid for bonds to the
amount of over - $1,000,000,000. T

The propertv of the town of Glace Bay, C.B., recently
was levied upon by the high sheriff of the county. *The war-
rant issued claims an amount of 816,000, due the county for
the town’s share of joint expenditure. The county, whea the
case was heard before County Court Judgé Finlayson in June
last, got judgment against the town of { Glace Bay, in the
amount of $16,000. This amount had be#n three months
overdue, and the sheriff served the warsdnt on the town
clerk. Mayor Douglas claims that it is Wadue haste on the
part of the county authorities, and requested that action be
stayed until a meeting of the financial committee be called.

.
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YORKTON'S FINANCES.

! BREENA

figures- for the samge n?un!h last * vear, with percentag

crease or decrease ;-
{

Oct., 11009

. $186,151,003 $£178,038,287
133,768,416 125,010,038

Montreal

Toronto

Winnipeg 07.862,863 76,051,048
Vancouver 20,995,412 10,428,521
Otawa rs,343.202 16,616,851
Onebe I".S‘:}"."SS ).701,04(
€:; 1Ty 0,§81,6011 " - 11,584,411
H X ~ 840,631 | -.¥33,228
Hamiltor .\é'lh.'v’.-" 8,316,605
St. Joh 6,454,628 6,323,635
Victoria 6,873.867 ¢ 7,984,304
[London 71,849 5.051.741 5.533.822
Fdmonton B64,143 6,368,052 7.03
Reginal 200,900 4.814,702 ;‘J.‘»‘,‘,;»
Total 5.£24,018 [£500,408,757 8561,340,021 G
lon i 2,747,643
¢ 2,01 400

THE MONETARY TIMES

| { i
'he following .'ir«: particulars of Yorkton, Sask.. finan-|
cial situation. - The jamounts marked with an asterisk (¥ /‘
the ‘‘balance due’ jcolumn jare those charged aganst the |
" currént vear's asse§sment, "Yht' }).!‘i,qnt ¢ being raise by a
frontage tax or by feveanue 'ﬂt-rn'u‘. from the operation of thy
- public utilities for lwhich. the money was rais¢ i The tbtal
ymount charged agfiinkt the assessment 1S 891,229.04
- B 1 i .
: ] Date of Instal- Balance
Purpose of 1sspe Amount. rwuv- ments paid. Due
Town hall, market, fire hall | r

and hospital 17,000 1903 $5,050.00 *11,050 |
Electric shares { 1.000 1003 700.00 *a «l
Town hall additi 13,000 10006 230.00 *o 750 |
Electric <hares | y0.000 1908 617.08 *9,382 |
Sewage disposal 15,000 10908 L158.61 . 14,641
Waterworks i 45,000 1908 1,075.85 43,024 |
Connections and \hnr[dg.yi 1

on waterworks and elec |

tric shares ... -d....:- i | 20,000 - 1900 252.08 *10,747 |
' Waterworks ex!mvi;uns ‘ 30,000 1000 ‘,"n*.r'{
Sewer extensions L 20,000 1000 301.03 19,608 |
Concrete walks’ | 20,000 1009 20,000
High school | 40,000 1000
Electric plant 1. 35,000 1910
High school .... [ 30,000 1910
‘Re-imburse’ gener i 3 5 .

COUNt  .ocoevess |l 11,000 1010 %1 1.000
Trunk sewers and sgwerage |
Concrete walks “, ..... \il 34,000 1010 14,000
(:(wn~trU(‘tin;i severk. .. 4: 4| | 10,000 191D 10.000

disposal ....- ,._.“....,..‘.‘:n.rnn 1010 20,00¢

| ¢ ! -

..4.____,. —

CLEARINC HOUSE RETURNS.
5 5 5 el , At
The following are the |figures for the Canadian _( learing
Houses for the weeks endeld| Novéember 11th, 1000 November
srd, and November ‘i;«.? ihto, with percentage change:
Nov. 114’0, Nov.| 1o, 10

Montreal .. *44.5““.: )5 $53,057,452 +10.04
Toronto ... ‘,‘..44‘[».;‘ )4 . 36,713,281 + 0.7
\\'inlli[n".{ g .‘7.5}“_(1 0 20,035.420 + 8.7
Vancouver . 7,174,393 0.608,633 +36.5
Ottawa 1 4.'»5 ). 388" 4,231,812 +10.5
Quebec ..-- 3,110,483 1.050.5 +17.1
Calgary 2,770,646 3 +28.4
Halifax .. 1,058,440 1, 7.04
Hamilton .. 1.035.585 2 +15.1
St. John . 1,708,341 1, 3.08
Victeria = 1,802,081 o +25.0
London -.-- 1,332,080 = + 4.4
Edmonton .. 1.*,.‘%91.56; 2. +60.7
Regina  .... 1,25b,281 E +16.6

i -

Total -‘,‘r‘.;l{;».li: Siz21.112,701 B1354,721,476 - +15
Brandon .. --<--4 - 868,062 755,541
[Lethbridge. | é ] 507,007 687,281
Saskatoon . [.....§- .- 1.145:130

}"Fiv» days trwl}'g—ngllnhlg=;:i\'in;: Day October 3i1st

! ! 9 e . -
cLEA)RIMc HOUSE RETURNS.
B 3 :
The Aollowing are thel figures for the Canadian Clearing
Houses, for the mopth {of| October, 1910, compared with the

e 1In

| 'manent “umprovements

3

BOND TENDERS INVITED.

e

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Taber,- Alta.— A by-law to 1Ssue $15,000 gas debentures

has been .:dﬂp't‘(f

Victoria, B.C.— Until Nov. 14th, $500,000, 4 per

debentures,
A by-law to borrow $3,000 for per-
has been authorized,
.Perdue, Sask.— The ratepayers will be asked to vote on
2. 'byv-law for $2,000 for sidewalks and roads.
"sarnia, Ont.—Until Nov. 14th, tenders ar¢ invited for
134, 5 per cent, 20-instalment debentures, |
Kaslo, B.C.—Until Nov. 14th” tenders are asked. for
86,000, 6 per cent. debenfures for local improvements.
Kamioops, B.C.— Tenders will shortly "be invited for
$6,000, 5 per cent. 10-year debentures for fire alarm purposes,
Routeau. Sask.—The following byv-laws have been pas-
sed: 815,000 for waterworks, and- $15,000 for electric light

cent,

23, 25 and 50-Y¢ar

10 .
y *Jy

Cuernsey, Sask.

K32

system.
Brandon, Man.-
to raide $40,000 for new school, also

A by-law will be submitted to the rate-

payers $50,600 " for

waterworks. ¥

Prince Albert, Sask.—The council® will ask for tenders
at an early date for $203,800, 5 per cent, 10, 20, 30 and 40-
vear debentures.

Diamond City, Alta.
20-vear debentures. J J,

Tenders will be invited for $i17;-

ooo, 6 per cent McDermott, se¢-

retary-treasurer,

Dauphin, Man.—Tenders for $11,000 5 per cent. 20-year
debentures for €lectric light purposes will soon be called for.
T. W. Johnson, secretary-treasurer.

Nanaimo, B.C.—The ratepayers will shortly be asked to
vote on a bv-law covering an agreement between the city
and the Dominion Stock and Bond Corporation re proposed
tramways.

8t. Thomas, Ont.—The by-law to loan 830,000 for fivte
vears without interest to the Monarch Knitting Cci..any,
of Dunnville, who are building branch factory, was carried
by a large majority.

Stratford, Ont.—On January 2nd a by-law will be sub-
mitted to the ratepayers for_$15,000, to -ercct a market
shelter. also 810,000 to complete park' imjr¢vements and
finish dredging of the river

saskatchewan.—Th- following villave-
poweréd to borrow money. The particula s _.
of village, amount and secretary-treacu:c

have been em-
re given in|order
- Netherill, $1,-

500, E. Gardner; Ituna, $3,000, S. A. " <ai=; Loreburn, $081,
J. Stewart; Raymore, $5,000, H. E. Mariin; tlarris, $2,000,
E. Cram. s

Victoria, B.C.—-The ratepavers vl b asked to author-
ize the expenditure of $50,000 for fii ¢ artment purposes.
The amount will be spent as follows: “i'¢ and fire hall at
Oaklands. $6,000: 'site-and fire hall im Fuirfield estate, 86,-
ooo ; quick hniirinq aerial truck, 75 feet, $7,000; two motor
hose and chemical wagons, $13,000; two second +size - fire
engines, one for James Bay and the other to replace the
Merryweather in Victoria West. $10,000; hose, £5,500; loss
of debentures, $2,500.

el

DEBENTURES AWARDED.

on sale

Watrous, Sask.—$10.000 574 per cent. in twenty years, o
Messrs. C. H. Burgess & Company, Toronto.
Newmarket, Ont.——$15,000 5 per cent, in 2§ instalments,
Messrs. Wood. Gundy & Company, Toronto.
New Hamburg, Ont.—$10,000 5 per cent. in ten instal-
ments, to Messrs. G. ‘A. Stimson & Company, Toronto.
Renfrew, Ont. 5 per cent. in thirty instalments,
vwarded to Messrs. Brent, Noxon & Company, Toronto.
Sault Ste, Marie, Ont.—$20.000 5 per cent. p‘d_\'ﬂble in
thirty vears to Messrs; Campbell, Thompson & Company.
Rochester Township, Ont.—$1,000 5 per cent. in ten in-
nts. to Messrs. G. A. Stimson & Company Toronto.
Saskatchewan and Alberta School Districts.—$10,000 6%
ent. 10 vears, awarded to Messrs. Nay & ]vai, Regina,

£36,000

\'.:!fln

Sask :
Moose Jaw, Sask. .‘7~'|l,.5\,4, 16 4% per cent. bonds. s4~'
) ‘f‘ 1 end of five vears: $| |.7:?')<‘Q'/" due end of ten years,
aAWar to Domin Securities Corporation, Toronto.
- ea»e — —
& + NNl +
)“'\ X ual meeting of the Royal Trust Company, the
old directorate was re-elected: President, Lord Strathcona;

vice-president, Sir. Fdward Clouston: Sir H. M. Allan, R.
B \M‘,“,‘ \. Baumgarten, F. B. Greenshields, C. M. Hays,
‘\ R l?l smer, Sir. W. Macdonald, Hon. R. Mackay,
Macnider, H. V. Meredith, David Morrice, James Ross, Sir
F. Shaughnessy, Sir W. Van Horne. i
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canadian Province of Manitoba Guaranteed

QOity of Toronio
City of Winnipeg
M u"iOIPaI City of Lomdon
City of Woodstock
Debentures City of Fort William
Oity of Calgary
Straight Term City of Saskatoom
Oity of Lethbridge
YIELDING City of thud
4 fto 4.70 Town of Brockville
Maunicipality of South Vanmcouver
Complete Information maunicipality of Point Grey
Furnished on Request Municipality of St. Vital

Wood, Gundy & compan _y

46 Threadneedie St. 6 King St., W. i
LONDON, England TORON1T0, Canada

e A AP s ORI  Ae RA AP  AR.  ee HpOV

THE

CANADIAN’ AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentum

Bought and Sold. Issues made in London,
BANKERS °

Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Curne & Co.

we,witt sei - | NATIONAL BREWERIES LTD. |
LONG TERM ? ° WE OWN AND OFFER _ '
§ | 1st Mortgage 6°. Sinking Fuad Gold
BON DS | Bonds. Maturing 1939,
Offering Excellent Petce bo Yield 5{( ;

Security, to pay

A first class permanent investdiemnt.

5 per Cent’ Paiticulars on application froh

Brent, Noxon & Co. Hanson Bros.

9-50 d Life Building
— c‘;‘::o:to. Can. . 164 St. J.mes St. MON'i‘lttAL
R ‘ B .

London & Lancashl(:e :Bldg.

A. P. Christmas & Co. MONTREAL

\ “EE BONDS
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subject to sale, and recommen
_Full particulars wiil be sent upon request:—

We own !-i! offer,

investment bonds.

i c'o':my of Simcoe

. Cify of Victoria, B.C.
City of Edmonton, Alta.
City of Fernie, B.C.
GCity of Strathcona, Alta.
City of Port Arthur, ont.
Town of Coderich, Ont.

Town of Neorth Bay, Ont.

d the following

Town of Haileybury, ont.
Town of Killarney, Man.

Niagara, St. catharines & Toronto Railway Co.
Hamilton Street Railway Co.

vancouver Milling & Crain Co.

Steel Co. of Canada, Ltd. £

Carriage Factories, Ltd.

. EMILIUS JARVIS & CO.

(Members Torsato Stock Exchange).

| JARVIS BUILDING - -

TORONTO

coQALi' }?ne SHIPMENTS. ‘
| || — {

:Ar(:gahllpmvm- of Cobalt ore,
for the week ended November 4th: Drummond, 400,000} Mc-
Kinley-Darragh, 31040905 Coniagas, 192,400; Kerr l,qke-
180.561; O’Brien, | 128,034( Buffalo. 50,920; Right of \\ay:
74,850 ; Nipissing, 6310403 Hargraves, 60,000 ; total, 1,366,795
pounds or 683 tons. { The|total shipments since January 1s.
are now 55,305,711 pougndw. or 27,032 tOmS.

In 1904 the camp Proc ticed 158 tons, valued at $316,217;
‘n 1905, 2,144 tong, valued at $1,437,190; m 1006, 5,120 tons,
valued at $3,000,400; ‘in ltoo7, 14,040 tons; In 1008, 25.70¢
tons ;. in 1909, 20,751 tomy.

] -

The Canadian Paé.fid Railway will commence the erec-
tion-6f a million dollar Hotel in Calgary next Spring.

The Manchester Liznf'r’p_ Limited. have decided on a week-
Iy service from M ;nche%(i to Quebec and Montreal.

The following

Mr. James Rgss, of Montreal, has purchased some pro-
perty in Calgaryjon whi¢th will be erected a large modera
office building.

" Bovernment
‘Municipal
“Industrial
Gorporation

{Jvo}qréfpondence Invited.

CANADR SECURITIES
COBPORATION,  vimited

Hon, G. || Doberty, K.C., M.P,

{ | | | President.
quojphe, Forget, M P,

B Vice-President.

iGep. H |Gooderham, M.P.P.,

! | | Yice President.

fead Offise, 179 St James St.
MONTREAL

! |

T

—

in pounds '

five to ten thousand population, ‘was the subject of

SCHOOL DISTRICTS BORROWINC MONEY,

The particulars given are in order, name, number
of school district, amount required, and corre-

spondent :—
Alberta,

Monarch, No. 2046, $2,000. F.
Carmangay, No. 2087, $1,000.

Tyler, Monarch.
J. W. Miller, Carman-
gay. 1
Cadron, No. 2195, $1,000. W. Perdichuk, Shandro.
Pleasantville, No. 2200, $1,500. Miss E. Poore, Seven
Persons.
Newdale, No. 2212, $1,900. T. Newcombe, Bow Island.
Ray, No. 2233, $2,000. T. N. Cuthbert, Eusleigh P.O.,
via Castor. ‘
Tide Creek, No. 2240, $1,500. L. C. Hankel, Carlstadt.
it Hand Hills, No. 2242, $1,500. S. A. Peterson, Hand
ills
Krasne, No. 2245, $1,000. P. Svarich, Vegreville.
Harwood, No. .2248, $32,000. M. B. Boissevain, Strath-
more, -
Two Valley View, No. 2250, $1,200. J. H. Hutchison
Tolman. :

saskatchewan.
Emery, No. 2528, $80c0. J. W. Haley, St. Boswells.
Brodie. No. 2522, $1.300. J. J. White, McGee.
Raymore, No, 2611, $3,500. N. P. J. Lawman, Raymo‘fe.
Grenfell, No. 150, $1,200. J. Walker, Grenfell.
Plunkett, No. 2606, 8$3,000. F. Wiley, Plunkett. ]
North Batdeford, No. 1438, $2,500. F. Edwards, North
1'4\'Th‘f(yxd.
Rus, No. 2584, $1,400. W. J. Hardstaff, Radisson.
Comet. No. 2508, $1,500. H. T. Bryce, Bryceton.
“ Thorndyke, No, 2567, $1,500.. A. B. Parmenter, Key
Queen Maud, No. 2570. $1,000.
HNY"nH‘ﬁ"ld. No. 205, $2,200. W. A.
ficld,

0. W. Johnson, Meshem.
Dayman, Strong-

Sealey, Bratton.

racten. No. 2624, $2,500. A. G.
J. Hentges, Anna-

Ncrwedian |Grove, No. 2630, $1,000.
heim | ;
Hartsburg, No. 2670, $rco0. R, H. Rudd, Hartsburg-

— -

EQUIPMENT OF FIRE

Fhe best means of equipping fire halls in places from
ve Fire
Chief John E. Keys’, of Galt, paper read before the recent
convendion of fire chiefs at Toronto. The first thing neges:
sary was a waterworks system, said Chief Keys, but he warn-
¢d against a habit prevalent with many municipalities of let-
ting the engines go as soon as they get the water system
Water ma:ns might burst or something else go wrong with
the system, and they should have something o fall back
upon. A direct pressure of 125 pounds to the square inch,
he thought, was necessary.

He further described the equipment in the matter of wag-
ons, ladders, -hose and chemical extinguishers necessary.
The latter would carry forty feet if properly. handled. Chem-
icals were forty times as efficient as water, eighty per cent
of all fires being extinguished by them. They will extinguish
naphtha and gasoline 'where water would only help to
spread it. iy
' Another important feature he insisted on was the inspec-
tion of buildings <o that in case of fire the exact measures
to-take could be quickly arranged. Without knowing the
layout a lot of t.me would necessarily be wasted.

HALLS.




R

ywember 12, THE

N¢

1910.

MONETARY

#

TIMES

BOND DEALERS.

BOND DEALERS.

¥

|| Municipality - of Summerlar;d. B.C.

. 500
DEBENTURES

M‘ TURING 19430
‘ Price tq yield 43%

C. MEREI]ITH & COMPANY

LIMITED
101 St. Francois Xavier St. Montreal ‘

C. A. Kennedy &iifo.
Bond Deale

Guardlan Building St. Jameg St.

MONTREI’&L

-;nw

C.H. BURGESS & CO.

TRADERS BANK BLDG. TORONTO

WE OFFER STRAIGHT TERM

ONTARIO TOWN DEBENTURES |

TO YIELD

30
44 o

JANUARY DELIVERY.

=
\\ E are now selling debentures for%eh\ery

in. Janudry, 1911.  Investors, It@nuuons
and Societies wishing to take advant of the
present favorable opportunity to purche and
postpone delivery until the New \elrk:mll do
well to write us.

Do
g

> O O L

NAY & JAMﬂ,

Bond Exchange Bldg.,"

Interest and principal payable‘ in Toronto. REGINA = 2 £ oh‘n‘
- -

We are in the r-arket to buy:
CANADIAN NORTHERV RAILWAY COMPANY
(Equipment Bonds)—1911 maturities. ;
WESTERN CANADA FLOUR MILLS COMPANY, ,

and

AN standard securities having a term of from one to

two years to run.

LIMITED, 6’s—due 1st March, 1928,

i . 7 e R S

Dommon SECURITIES Conponumn

LIMITED.

26 Hing St. East,
TORONTO

LONDON, ENG.

Canada Life Bld‘a
uoutnm\t.

st 4

|

Send in your (,r(icr "to- dq) for.a copy of ECKARDTS

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press.

Price $2.50 3

%‘T:

PR
43
155




e A B

13

B e

-

—

* registered in, Alberta. |

.

‘. why, was, that I fdign't 1

2030 THE
_FIRE AND MARINE NOTES.
The Niagara Fire Insurance Company has been TEgis

tered in Saskatchewan.

The Rovil Exchapge Assurance,
licensed to iransact fire insurance in C

The Property Insprance Company, Limited, with a cap-
‘tal of £1.000 and head - office in London, England, has been

of Montreal, has been
anada ¢

Corporation, Limited, of

The British (rown Assurance
Alberta The

iGlasgow, -Scotland, has: been registered in
‘company has a capital; of £500,000:

The lLondon and Lancaskire Guarantee€ and Accident
Company of Canpda hap re eived a license for the- transa
tion. in Canada,| of plate glass insurance } in addition
guarantee, accident and s.ckness insurance for which the
company 1is alreagly licensed. The company’s chief agenc:
1s at Toronto. - f :

The British Empire Insurance
couver, cap.talizefl ay $250,000 ‘anc | _
America Live Stack Association, Limited, is writing nsur-
ance in Western ¢;lnad;|. ineluding fire, lightning, live stock,
hail, tornado, eyglone, steam boilers, engines, automobiles,
motor boats, acciglent ‘and sickness. “The directors are Ww.. ).
Walker, -C. E. lL“rmhon,il). R. Harrison, F. C. Brown and
W. Walker. Wi

The \X‘N'nniiin Insurance Department has ruled that
any solicitation dr attempt by unauhorized insurance com-
panies, whether nfc, fire lor casualty, to do any business in
Wisconsin, by mfil otherwise, is unlawful and may be
punished under Fratgtes enforcible through criminal pro-
ceedings. This } aimed|at the life companies who left the
State because of §nre.|ﬂonahlo laws, and are trying to collect
premiums by lettgr, ¢

Mr Alfred Wight, Rocky Harbor, Newfoundland, sus-
tained a loss in @ recent fire of $500 on building and 8400
on contents. -In freply toj a Monetary Times inquiry
insurance, etc., writeg as follows:

“Pear Sir.—Redeived vour letter of October 21st. As
far as | possibly gan I am answering vour questions. Sir. I
lost mv house on October] oth, which was well furnished, and
house finished fit for apy gentleman to dine within. T was well
ready for living ;omf«?rtqblv. I lost everything I possess.
To-day 1 am a beggar | I nly have just what the kind friends
have helped me {'lh‘ My house wasn't insured: the reason

Company, Limited, Van
i successor to the British

¢

Sir, I am

insured withour . § brick -himfey  until this fall
\I\ loss 1s

a ruined man exc ptitherd is a lot of help issued.
about nine hundred or ja thousand dollars. 1
the - western ocedn, {earn d myv money rough and smooth
thi< is what T haye reaped. Sir, it’s hard, hard
thankfully receivegd ip nee 1. Yours faithfully, Alfred Wright.’

BOND DEALERS.
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as to|

nderstand that 1 could get a house

have sailed

Everv litde
' | ing 25,000 horse-power. Mr.

——

{
{

E =

Investment Bonds

Municipal, Public Utility,
. Industrial

Yielding f’roqj 4 percent. To6perceat,
The issues have all been
catefpll?y‘fjt?vestigated, and we
reco:pqaejn{d our offerings for
cons@r?aiti‘ye investment.
Full particulars will be sent
on r¢que§s@.

| ———

Royal Securities Corporation
| { ] Limited
* 164 5t. James Street, MONTREAL

’l'lM‘nb

BOND DEALERS.

Westeri\ Canada Trust

Limited :
75 Lombard St., London, England

I. HAMILTON BENN, Managing Director
Buys issues of
Canadian
Municipal and Corporation Bonds

-

Issues made in London

Agents for Canada :

Royal Securities Corporation, Ltd.
164 St. James Street - - MONTREAL

|

i 'SPANISH PULP AND PAPER MILLS REORCANIZED.

|

A re-organization of the Spanish River Pulp & Paper
| Mills,;  Limited, 1s being effected, which should cause satis-
{ factioh to those interested in Ont.nr_w’sVdcvclopmcm. The
Spanish River Company has been operating one of the larg-
est pulp mills n Canada at Espanola for five years,! the
last three years’ opé€rations having been successful. It is
the intention “of the company, after the re-organization to
build a paper mill at Espanola with a capacity of 100 tons of
paper per day. The company has a water power at Espapola
which is one-of the finest water pOWers in Ontario, having
about 15,000 horse-power developed, and capable of develop-
W. J. Sheppard, of Waubau-
shene. Ontario, the president of the old company, will assume
the presidency of the re-organized company, and there will b.
with him on the board of directors,
James Playfair, Chris Kloepfer, and other well-known, prac-
tical ‘men. - There will also be on the board, Mr. Garnet P.
! Grant, president of the Dominion Bond Company, which com-
pany is purchasing the entire bond issue of the new contern,
| and Mr. T. H. Watson, of Toronto, a director of the Dominion
| Bond Company. The company’s earnings this year are suf-
ficient to pay the interest on the bonds being issued three
times over. Although the company has about 6,000 square
miles of timber limits, containing an inexhaustible supply of
pulpwood, the bond issue will be covered amply by actu
fixed assets. Mr. John Wood and Mr. L. M. Wood, of Tor-
onto, were instrumental in bringing together the old com-
| pany and the financial interests headed by G. P. Grant.

|
—

The Union Bank of Canada has opened a branch at
”~"”-}X. N'S.. under the management of Mr. F. OF Robert-
son, formerly of the Union Bank of Halifax, Truro.

At the annua]l meeting of the Windsor Hotel Company,
Limited, held in Montreal this week, the old board of dir-
The board and officials are: President,
Henry Joseph; vice-president, F. L. Wanklyn; Chas. Cassils,
Selkirk Cross, Norman J. Dawes, J. M. McIntyre, W. S.
Weldon, managing director, and ‘A. E. Shaw, secretary-
treasurer, ?

ectors was re-elected

i An enjovable meeting of the Life Underwriters Associa-
tion of London «dbk plice at the Tecumseh House on BSatur-
day. The following members were present: President
Reeve. vice-pres dent McBroom, Messrs. Nichol, Pierce, Mc-
Gregor, Gates, Gillean, Manley, C.
Sinclair, Thompson and the secretarv. Mr. Nichol occupied
the chair, and gave an interesting address on how to improve
life insurance business. . The next meeting will be attractive

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

as there will be a paper on the disability clause, by President

‘Reeve. There will also be a debate.

Messrs. J. B. Tudhope,

Glass, Heath, German. .

—
—
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Manicipal and School Bonds

in denominations of $100, $500 and
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4,70 to 5% per cent.

Particulars on request.

St. Oyr, Gonthier & Frigon

103 St. Francois Xavier Street

THE INVESTMENT TRUST c}f.. Ltd.]
’A,:‘tzcz’r'l'zad o-n.: :828,

“Transfer Agents, Registrars, l‘,\e

Bond Dcplrtmcnt
High Grade Bonds For luvumnl

Trustees,y

OFFICERS ,
K. W. Blackwell l’retldem
J. P. Black Vice-Presjdent
A. ]J. Nesbitt Man.-Digector
N. B. Stark Sec. Tw‘sum

~ MONTREAL
Bell Tel. Main 2701

Cor. NotreDame & St. Franculs Xavier Sls., * MONTREAL

=¥ l
_. I » ,l !'__

iL

INVESTMENT BONDS

I
{::
CANADIAN BONDS Write for our investment & 3
list with Special O#ferings
4 ES‘ . %3
AND DEBENTURES high grade Corporation bonds. !
Bought, Sold and Appraised 2
W. GRAHAM BROWNE & Co. ey a4 R R Qm'_
222 St. James Street . - " - MONTREAL Royal Baok Buildirg. Merchants Bank Building Cﬂin‘n Puilding
Of ManltOba, SaSkatChewaﬂ, / Ml \l(,IPAL DUND& .pprcnnu in ulu-
Alberta, ; Carefully selected Bonds |
Running “from ten to, thirty years, for sale Yielding from'4% to 6%.
at” attractive rates. Lorrupund«nu invited. \ Correspondence In\y\gd i~
k.. CAMPBELL, THONPSCN & ch
MUNICIPAL AND HIGH.CRADE lonogf '
). G. MACKINTOSH 2 CO. \ . R el
Merchants Bank Bldg. \ TORONTO °
WINNIPEG, Man.
- MISCELLANEOUS
At the conclusion of the meetng of the (;1!7.x¢11.|11 and MISCELLA! L
United States trade negot tiators on Thursday afternoon, the
following statement was given U the press . by Hon Mr
Fielding : “The conference l\.'\\ en the representativ of
thie l'nitvd States and Canada: on the subject « 1 T
the Unted Sates and Canader o0 10 e veswmon | - Murray’s Interest ables
\Ilnuf((lll‘\\«tx‘}\\(; I;‘hhurlzl;:\m’ 'IA"}';«H “-"}: T]_.‘ «. ‘n‘ was 11 (‘ SECOND EDITION NOW Kf&l'\
mest frank and friendly nature While conclusion W Price $10.00
reached, the ground was_cleared for a 1 ther . conigren R: ) 8 at' % per cent o
which will be held in Was hln). on, probably ¢ rly in Japuary ¥ on every page. From 1 day t lear
The members of the conference, Messrs. Hos },"';~‘r\1"” ; \\ 11 bound.
}" S (‘r_ r(’])r(-\(n“nk Vh' ‘ nit 1~" S'~“‘ \1. S i":’ ; ‘l" K B w " U R R AY
na Paterson, regresenting. Canade, (S50 o peence 3 semeutient -
ong e on t sumptio e« o
Washington, an 1rrmgumm can b iched that will pr Supreme Court of Onterio - 'I'DRO*IO
the ry 1 i

1d
des

c¢ceptable to people on both =

A
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—with undpubted: prospects for more
in' a welljstablished company which
must inc rz»jw’.‘aci‘ﬁtics to handle larger

] }

i i
Thif i1s worth looking into

1

FIDELITY SECURITIES
CORPORATION, LTD.

Iding, Toronto 2

business.

In Cleveland,

declared that nn_fhin
the places eéxamined] { |

; ; : | {
The state of \\14:’nn-7n as enacted thatjany attempt by

1
0O SOlIC1t or

.

unauthorized companjies, ;fitd  1.fe or casumally,

write businéss by m4il or otherwise is unlawful, and niay be
punishable by f‘rimitl:lh progeedings. Such is the lates:

ruling of the Wisconpin/ Instirance Department.
f

i

The Manufacturdrs Life. inﬂlf.ln(‘r' Company will open an
t, iGrand Forks, N.D. Mr. E. §
Miller,. a well-knowni| life msixr‘mru man of Western Canada,
will be in charge and hppes fo place the North Dakoca busi-
' Mf.- Miller will also manage the
stern Canada and his time will be

office at 32| Clifford || Stregt

ness on a sound b#sis
company’s business Jﬂ y ir )
equally divided betwéen | \,in%lpog and Grand Forks, N.D

|

{ lday, workmen. found that some
of the woodwork in the city Ball had been charred to a depth
of two inches by coptaet with steam pipes The fire chief
*'hut agl.’n‘k of air prevented a fire 1o

| :
" '3

{
i

L)
| H

BURNETT & CO.

STOCK  BROKERS

| (Established 1368)

i il
Members Montreal Stock Exchange

12 St. S‘ctﬁment Street
: MONTREAL

Direct Vitie to :Nefv York and Toronto,
G.H.Smithers J.J.M.Pangman G.W.S.Henderson

|
|
i
i
: 1

t
Crarexce |. McCualc D. RyxkerT McCuraic

| McCUAIG BROS. 2 CO.

*““embers Méingi-qql Stock Exchange
‘ 4 31
Orders executed on the Toronto, New

York, Boston and.London Exchanges

Telephone Main 823924, 157 SLJames Strest, MONTREAL

’\
G. Eric McCuale

C. Howarp Lewis

Volume 45.

NOTES OF MUNICIPAL BOND BIDDINC.
S
Eight offers were received for the $10,000 6 per ceat
vear debentures of Gilbert Plains, Manitoba, This issue
was awarded to Messrs. Ndy & James, Regina.

Eight Torento bond fitms tendered for the 815,000, 5
per cent. 25-year high school debéntures  of Newmarket,
Messrs. Wood, Gundy & Company were awarded this issye.

Four Toronto bond firms bid for the $10,000, 5 per ceat.
vvear sewer debentures of Bridgeburg, Ont. This issye
was awarded to Messrs. G. A. Stimson & Company, Toronto.

Five bids were made for the Indian Head, Sask., $3,090,
6 per cent. waterworks exté¢nsion 3o-year debentures, which
were awarded to the Ontarjo Securities Company, Toronte.

Four Toronto firms bid for the $11,500 5 per cent. ‘2o
and 3o-vear water and fire protection debentures of Taber
\lberta. The bonds were awardéd to Messrs. R. C. Matthews
& Company, Toronto

For the Elmira, Ont., $4,500, 5 per cent. 20-year deben-
tures, four bids were received from Toronto bond firms.
This issue was awarded to Messrs. G. A. Stimson & Com-
pany, as previously noted.

For the $3,868 5 per cent. 10-year drainage debentures
of Finch Township, Ont., six bids were made by Toronto
bond firms. As previously noted, the Dominion Securities
Corporation was awarded this issue.

Four Toronto firms and one Regina bond firm bid for
the 820,000 5% per cent., 20-year waterworks debentures of
Stettler, Alta. As prr-\’mllsly hoted, Messrs. Burgess & Com-
pany, Tosonto, wére awarded this issue.

For the Owen Sound, Ont., $5,060, 474 per cent, 15-year
dehentures. seven offers were received from Toronto bond
housés, As previously noted, the tender of Messrs. Camp-
bell. Thompson & Company was accepted.

-Two bids were made for the $35,000, 5 per cent. 4o-year

waterworks, .roads and sewer debentures of Shawinigan
Falls, Que. As previously noted this issue was awarded o

the Dominion Securities «Corporation, Toronto.

For the Niagara Falls, Ontario, $15,700 5 per cent. lodal
improvement debentures five ofters were received from Tor-
nnito bond houses. \s previously noted, Messrs. Wood,
Gundy and Company were the successful bidders.

For the $75,000, 5 per cent. school debentures of Leth-
bridge, Alta., nine bids were received, one from Montreal,
one from Regina, and seven from Toronto bond  houses.
The debentures were awarded to Messrs. Wood, Gundy &
Company, Toronto.
~ Nine bids were received from Toronto firms for * the
87,671, 4% per cent. schcol and sewer debentures of York
Township, Ont. As previously noted, the award was made
to the Ontario Securities Company. The Toronto Mortgage
Company bid for this issue,

For the 87,500, 4% per cent. 30-yéar permanent improve-
ment debentures of Orangeville, Ont.  ten offers were re-
ceived, one from Montreal and nine from Toronto bond
houses. = As previously noted, the Dominion Securities Cor-
poration, Toronto, were awarded the bonds.

Eleven bids were received for the $350,000 4 per cent
30-vear Montreal school bonds, five bids being from Mont-
real, four from Toronto, and two from Boston. - Messrs.
Hanson- Bros.. of Montreal, were awarded $300,000 of the
issue, and the City of Montreal the remaining $50,000.

—_—— - —— Al

Mr. J. R. Cowans, general manager of the Cumberland
Railway and Coal Company, has taken up the active duti¢s
of the head office in Montreal,

DEBENTURES FOR SALE.

THE TOWN OF CASTOR, ALBERTA,

will receive tenders for its debentures deseribed below, up to
December 1st. 1910. Tenders should be sealed and addressed
to the undersigned.

AH tenders will be opened December 1st, 1910.

Debentures for $7,500.00 issued for purpose of building
a town hall

Debentures for $5.000 issued for the purpose of funding
the existing debt of the town.

The above debentures to be dated September 15th, 1910,
and re-payable in 20 equal annual instalments of principal
}nth interest at 5 per cent. per annum to the date of each
instalment . }

Last revised assessment, $440,000.00, no existing deben-
ture debt., population of town 1,100.

GEO. AUXIER, Secretary-treasurer.

1)
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Our last bond list includes a large namber
of choice -

LONG ‘DATE 3 Western Municipal and "Scfool | ‘
INVESTMENT 3¢ Debentures * | | | . |

Yielding 41% ‘-4r yielding from 5 to 6 per cent. \\ﬂt( for
&4 a copy either to our Toronto or

afforded by Debentures of substantial and Regina office.

prosperous

- WESTERN CITY.

SEND FOR PARTICULARS.

&z 2

Ontario Securities
Company, Limited

TORONTO ONT.

National Finance Cdf‘., Ltd :
Toronto Office—26 Wellingfan St. East ’
Darke Block, Regina, Saskaichewan .

Formerly J. ADDISON REID & con'g-um;w
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Maurice Du PonT H Eunl Lacas
DU PONT & LACAS
FINANCIAL AGENTS g e

Boxps AND HicH CLASS INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin st.,
Phone 5712—'——— ;
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EAST AND WEST. | a dual system, afthough the growth of che cify has kept the
| | present company enjoying the franchise busy 1?} not becoming
Progress Noted in Business, Commercial, Banking, | too much bebind requisestnte. 1 ‘; !
. Negotiations are pending wi the city ipf Port Arthur
and Other sl’ie“’ Thro“ghont the Dominion. | and the Atikokan Iron' Company with a view 10 !hﬁr erecting '
e & large foundry#or the manufacture of pipesifinditar wheels.

‘
= % s e TR e Mg : . E H i
.. The Dominion Trust Company, \‘a'n}coql\d( r,'ab’rc lm‘gof.:lpl This will ultimately lead to the increasing of the blast fur-
nmi'if'n‘r ;lhc sqlequ their fourteen storey building’and 1ts Sit€| pa00 plant.. The proposed plant will cost ‘Hearly $400,000
to British capitalists, and give employment to 200 hands. The Canadian Pacific
The Ladysmith Lumber Company has p‘ur(;}'\l‘?‘;vdl ‘h‘(' Railway Company will build four ‘new steagders ffor service
Red Fir Lumber Company, of Nanaimo, B.C. e latter | poi ween Nova Scotia ports and Boston and New:York.

company was organized by Mr. John Arbuthnot, of Winnipeg, Mr. Charles M. Hays, president of the Grand Trunk
when he and his associates took over the Nanaimo Lumber| pacific, at a banquet.in his honor given by the Board of
Company two or three years ago. Trade of St. John, N.B., settled any doubt as#to the fact

Monthly statistics of the Pacific coast Ccities indicate | 4pa¢ St. John is to be the Atlantic. terminus { of ithe Gra
progress along every line, customs, land registry, building | Trunk Pacific. He said that there were only fdur ports in
and bank clearings. Vancouver’'s bank clearings head these| Capada which could be at all considered, Y\wﬂt'ﬂﬁ{"l. Quebec,
t lni(gd States. }}_v the coast cities St. John and Halifax The principal t«l-rmihals;i{nf the line
is meant, New Westminster, Vancouver, Nanaimo and Vic-| will be in St. John, and before long, said the Ggand Trunk
toria. N 2 g ) raciﬁc president, the trains of the line will bé rupning regu-
The village of Leslie, Sask., incorporated this year, as| larly into the city. & s
a Soyf)ulation ofhlsp. The ]i)rcseltl‘tm-‘;s‘szﬁafresﬂ(: ;g:ain‘f”ﬁr“;;. ’I‘}l\c I)nmxpiw(;\ Sa}«mi;l & }E‘umh«i\x ('ﬂt?lp.'\lj%. Limited,
an. or 1911, the i1ncrease s ('S‘l €« : » i recently organized In .ondon, has taken o¥er ! e interests
mxat.ion rate is 6.mill.<._ The village 1s DT_OKWSSQ‘;C' “;_‘d n_;f‘ of the Bowman l,umbcr‘Compan‘\‘. and th«--!{evgsmkr Saw-
farming\ community thrifty and progressive. Mr. = -} mil] Company. Some time ago it acquired ‘theé interests of
Burford is the secretary-treasurer. tsland. BFi the Mundy Lumber Company, and now has sk sawmills,
- Experiments have been conduc ted at T"‘“d“h >|A1:11>nxcn' with: 240 square miles of timber. The prr@rniﬁ: of the new
t\fSh ('ollviuf'nbia. wich thodnm\' fml hﬂmvhrf)‘zovf‘(‘ir :u:”‘:if'ul . | company is Mr. }:. h.\{.“:(r;d,\p Mr S{ H. B‘rl“"%":’llf;_ba ;_:uz man-
of metalliferous ores, and so iar ave a3 . : ag ales \ Mu -ome ro ri . Pa., ori-
this process proves thoroughly doprnd.a})le. it will m«-ar]\ muf‘:‘ :T::"(“f ;::, Mi anwmm: ;r‘(’_m‘ QK'M?L ity QmTh,.}. cathe
for the westcrnl provx‘n('("vof the Dntr:mu;)n, f::\l‘rr)‘\s &:'ni (p(r):l(ﬁ-!‘ - to the-British Columbia cawmilling industfy [Sbout seven
of which it has large bod?es, may then D€ LI« i | vears ago g oan ;
Reports have been made public '&‘nf"";‘g‘"{ ;h«'(_c}!l':‘;‘-}:"f; The Neleon Boat & Launch Company, takfng over the
trio made by the governmental party in ritish Columpia 94 .+  house | and oat ng el ; A
!hlr? Butctll: ﬁako( Tﬁ‘ark district on Vancouver Island. .Jt has !, ..\ "ll. \u -\dm‘{l“‘:;l" ll'nnl;h 1Ll “?:;lﬂl\mﬂi é’f)mp::“ \‘\f
| : - reside f the western pro o - : : y wi . W con igag
rrmn_v f(‘.’ltl‘lrt‘f Olf'lntf'r‘i‘ﬁt t;"_;:’:rﬁf‘bl](l' ?L: i‘h' ;m yunt of new Nelson, ”‘( . has been Organ zed \\l'h.Yhé fqgrv\nnﬂ' offi-
vince particularly, “‘"( 15 .'r\" ¢hat ‘< not a long distance cers - President, Mr. L. Crauford, pr‘rkulc-m of the Nelson
information concernng a coun y ¢ l ..‘vb.mvnu the results| Iron Works : vice-president, Mr. R N. Brassep, director of
fram thl‘.(ﬂl"‘”-l‘- A booklet 1s issued CORTTATTS the Kootenay Jam Company ; directors : Mr. €. W. Busk,
of (the trip.

R W e nanaging director of Mr H. C. Hall and Dr. L. F Borden : managter of works,
Mr. Arthur Hincking, of London. manas - < been| Mr. ‘W. J. Astley: secretary-treasurer, Mr. iC. "A. Hastings

of the larger cities of the

. “ompany. who I .
'h< Tfrl'rltftﬂn. B.C., C“nhm,d.,l:l;:%{-f j,"."",‘\ aar thé dsily The Quebec Railway Company. has made gpplication to
INngp« rtmg ‘h(..rnmhan,\ S l_Y l.‘ : nA-«\‘.\' - With railway p.erh;nw-nﬂ asking '“”bn”"' to maintain ﬁ\d‘?‘ﬂ!"‘fﬂtf rail-
;'r”_:r"‘:"o“"".hc e r(;.:iwil '? : _,‘.‘\(“,\X - will bel able t ipply{ ways in the Dominion of Canada. .The work o( rfmstmctin‘
ansportation provided. 1S favrable freight rate thel the line of the Quebec Street Railway to the: site of- t
;”‘“‘n){ companies, v“”‘-‘ _“‘”h 2 : K e the price. of coal :< | proposed Quebec bridge is proceeding rapidly,iand the rails
arger cities In B'”“‘h Columbia, Wh€TH ‘ | are now laid as far as Montcalmville. It is gxperted that this
exceedingly exorbitant. . olenhonell portion of the company's system will>be b funning order

The question of a franchise for an 4 "-".;, \-l,.' ",,.,'\.'.,: in a short time. The proposed deal is catisifg ‘general in-
the attemtion OFf @ @ was ar | terest in the ancient capital, as it is realizpd that a working

) { Al agreement of such a character will proveia ¥a'uable asset
. ! for Quebec street. oo

company is still occupving th
city council. At a meeting held recer . any T
3 theér compan J

that anoth
t altogt ther fav

" rived at, but it is not imorobabl é
be allowed in the field. Business-men flo

no

BN v 3
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4
AMPBELL TON FIRE
tion ;
Wasn
fifty
As u‘ual Goldie & McCulloch Fire Proof Safes have demonstrated the fact that g
; they jare all that is claimed for them, namely, Absolutely Fire Proof. This has =
! been proxen repeatedly in all of the Ureat Fires which have taken place in Qlluda My
! ; the
!; Thmy of our Safes passed through the Campbeliton Fire and all preserved their contents ;:;(
% . The follomng is a partial list of those who have written us, from Campbellton, o
| lc'ters of strong rec \mmendation regarding our Fire Proof Safes :— '
ay
! To“n of Campbellton, Dr. H. Lunam, H. E. Berry, refe
! Wm.| Rlc,mrdq & Co., Ltd., J. H. Taylor, Geo. St. Onge,
i A} I: \Idxander & Son, Campbellton Post Office, Mrs. Venner, ,
! H; S} \qu(mder Edward Le Vesque, _ Mr. White, i firs
| ]apes Algxander, Thomas Ellsworth, E. A. LeGillies, and
E s. {B. A. Mowatt, Frank S. Blair, Mr. McDonald, % '
:‘ \. McG. McDonald, Samuel Laughlin, The Lounsberry Co., Ltd., 2w
% H. Miller,  Edward Sullivan, Ferguson Bros.
5 \[o()qcs ros., ] ' par
. : Sal

‘ llAsk for our new Catalogue and book, ‘‘Profitable Experience.”’

The 'Goldie & McCulloch Co., Limited
GALT, Ontario, Canada | g &/

WESTERN | BRANCH : QUEBEC ACENTS: B.C. ACENTS:
248 Mcocrhotf Avé Winnipeg, Man.  Ross & Creig, Montreal, Que. Robt. Hamilton & Co., Vancouver, B.C.

f
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e The nam'( MONARCH has fcr years been a synonym for dependable typewriter service. ' }}:
Perfert Scr\;re is built into the \1()\ ARCH. .
Wha Lte\a mny be your ideal in-a wrniting m: wchine, you will find it in the MONARCH.
Is it &petd Th( limit of the MONARCH has not been reached. ¢ ]
Is it lwhzt e*xﬁ\ action? That of the MONARCH knows no equal. ' ol
Isi L]c,.tn glear cut work? That of the MONARCH stands out from aM the rest and compels
ra oﬂab\e attention. ; :
Is it} Amlnlil\ ? MONARCH Mac¢ hmc s in constant service for years show little or no sign of wear.
Wi ld‘(\lf your ic leal may be you will find it in the MONARCH. i
fo
Th o
e Monarch Typewritery Company, Limited .
‘ 98 KING STREET WEST - B TORONTO, ONT. 2
= “ BRANCHES . —Montreal, Ottawa, London and Hlmlhun: ~
’ B 1 B o i - ——
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W A NTED

Advertisements under this heading will be accepted hereafter at the
following rates: “Position Wanted” advs., one ceat per word each inser
don: “Men Wanted” advs., two cents per word each insertion, “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge
fifty cents per insertion will be made in every case.

WANTED.—The Protectorate Life Assurance Cempany
wishes to engage a few good- Stock Salésmen for different
localities. Good commi$sion nd permangent position with
the Company for successful s:zlc,smrn Apply to The Mao-

ager, Mr. - Brown, Trust Building, Ottawa.

WﬂNTEn b)' ﬁrnl ”f \\‘t’a"frn (‘hllr!('f“d -\""'Un'ﬂﬂ:S,
a young Chartered Accountant. Address, giving experience,

references, and salary expected. =
Box 231, Monetary Times| Office, Winnipeg

TWO RELIABLE STOCK SALESMEN wanted to handle
first-class permanent investment, non-speculative.  Salary
and Commission to experienced men. Address S. Carsley
& Company, Members Montreal Stock -Exchange, 117 St
Francois Xavier Street, Montreal, Que.

YOUNGC MAN, age 30, wants a posigan as office or de-
partment manager ; could assume duties }anuary first, 1911.
Salary, $1,200. Referenges. Box 233, Monetary T:imes

i WANTED

Practical fire insurance man with both
. office and road experience would like to

communicate with Torontc general agent

with view to forming a partnership.

Box 235 Monetary Times Office.

DIVIDEND NOTICES.

THE CANADIAN  BANK OF COMMERCE.

Dividend No. 95.

Notice is heréby given that a dividend of two and one

quarter per cent.-upon the Capital Stock of this institution
has been declared for the three months ending the soth Nov-
ember next, and that the same will be payable at the Bank and
its Branches on and after Thursday, 1st December next.
The transfer books 'will be closed from the | 16th to 3oth
November, both days inclusive.

The Annual General Meeting of the shareholders for the
election of Diréctors and for other business, will be held at
the Banking House in Toronto, on Tuesday, the roth day of
January next. The chair will be taken at twelve o’clock noon.

By order of the Board,
ALEXANDER L AIRD,

Toronto, 21st October, 1910. General Manager.

CARRIACE FACTORIES, LIMITED.

Preferred Stock Holders.

'

Notice is hereby given that a lividend of i nt
for the half-year ended 31st October, 1910, being at' the rate
of seven per cent, per annum on the paid-up preferr 1 stock

has been /declared, and that the same will

of this company,

be paid on the 15th day of November to the 1

holders of record on the 3ist of Ock ber. 1950
By order of the Directors ]

: W F HEXEY, Secretan

th 101
n, 19

Montreal, Que., November

nreferred Share-

A ' 4

CIGARETTE
SATISFACTI

Three things are ncwugﬁy
YILDIZ MAGNUMS vor,

YILDIZ MAGNUMS
YILDIZ MAGNUMS price,

Let your next box be— !

YILDIZ MAGNUMS
CIGARETTES

Plain, Cork or Gold Tig
= ]

g,

size,

25 cents per_bo:ﬁ of ten at
all progressive to cconists

or in tin boxes of 100igach.

DIVIDEND NOTICES.

3

UNION BANK OF CANA d!.
Dividend No, 95. |

e

Notice is hereby given that a Dividend "",' two per cent,
b-ing at the rate ol eight per cent. per ani y). has been
declared on the Pad-up Capital Stock of this iijnstitution for
the current quarter and that the same will; bei{ avable at the
‘Lmk and its Branches on and after Thursdag] the first dav
% December next.  The Transfer Books will Re closed from
the .16th to the 3oth November, both davs inclgisive

The Annual Meeting of Sharcholders willjlbe held at the
Banking-House, 1n this city, on Saturddy, |
The chair will be taken at 12 o’clock |}
Bv order of the Board, ﬂ
G. H. BALFOUR.

»€ al Manag
( 1*}-“1 Manager

next. oon

Quebec, October 21st, 1910.
i‘
jit

w1

1
PERSONAL. i
Mr. Neuville Belleau, ' of Quebec, has
member of the Montreal ‘Stock Exchange. |
Mr. B. Hal. Brown, who has retired hn“z the Canadian
management of thé London and ILancashtre/ilife Insurance
Company, was recently ente bn by the life
managers of Montreal Mr. Brown has accepipd the position
f vice-president and general manager of |ithe Prudential
I'rust Company anA will also be associated h one or two

ther budiness. enterprises. £
Mr. J. B Plummer, president of tHe
Corporation; has been elected vice-presidgnt/ii§
[ife Assurance Company in’ place of Dr.iJohi
resigned The vacancy caused
resignation from the board has been filled [!
§ Mr. Ieighton G. McCarthy, K.C., of -t}
Carthy. Osler, Hoskin & Harcourt, & |
Li R4

In His address last week, Mr. J
he Chnsumers’ Gas Company, said: :

15 pxperience of Mr. Hewitt as manage i3f the «
nd voug directors can testify. that his g¥as
1 connected with every d"p:lr‘mr-n!' of the|l

is perfect, and could scarcely be excell
< the | entire staff of emplovees under 1
i harmonious working.” {

~

Heen elected a

rtained at Junc "

b Hoskin, who
wil Dr. Hoskin’s
' 3 the election
i firm of M

recently

cie, president

vear

ecember 17th
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CORRESPONDENCE SCHOOLS.

$1500

For an Expert Bookkeeper

A short time ago we were favored with a call from one of our accountancy
students who resides in the L nited States. In the courseof hischat with
us, he stated emphatically that he would not be able to hold his present
position were it not for the knowledge he had gained from his Course in
Accounting with us. He makes $1.°00 per yvear.

This is proof that we teach our students how to do practical work. Maany
of them are making more than the amount stated above, but they are
still anxious td rise higher

Weuld you like to rise higher in the accountancy profession?
Write for our booklet ' Higher Accountancy.” It will show you how.

FIRE PROTECTION.

We prepare students for the
C.A. Exams. of any Province

The Shaw Correspondence School

390 YONGE STREET, TORONTO

" B T T
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’..{ is lpunipig. | P_?n- Insurance Companies ..........200F, 47, 48, 49, 50, 56
{ ;. 71 A ('.:rv 1’r~'-mn_,r. elrsesasssssiinonsiese 2044, 50,51, 534 85
E B \ AR !‘ T Guarantee Liability, Indemnity -and Accident - Insur-
£ p ] 1 ance Co BBICS: cocathnndhaie svbine suee 2
B Waterous Engine Works Co. O et 1 T g
% 2 ‘ B&nhl’ﬂ)kb P e nvestment and !.n-m Companies ...i+ccces0.0...2009, 10, 1§
RS i ] 43 ]\.mx l’r:mr‘mu' Companies ... oo dlilsii.. 2001, 54,.55, 50
e ? - - _!w ellaneous - ............. 2011, 12, 42, 43, 44, 45, 47, 5§
i £ E i Trust COMPANIEs ..:.....cuviveicaslsinsesososscd00h BN
f E!‘ 5 : i Wanted Advertisements PRI o8 ISR SRR R
gy {A — e 7‘} i S o S—
R W
: Q : . 8 T
g E é ; SC :LLANEOUS. % MISCELLANEOUS. f
| & & — rbrt »
/3 39 1
‘“AllS‘teel” Office 'Furniture
. E LR EN
H , . .
1 = Steel vs. Wood---Which will you buy?
: i \ 1 :w‘m:‘c of the advantages of the new All Steel ideas in
Z. filing-cabinet construction are: - They are made in sections
: —any desired style; can be bought as needed and built up
$ e fl[' m“f(:t Jour requirements ; every section complete in itself. -
g ‘hey cost less than wood and will last forever. The drawers
\::ll Xm’t‘ stick. and bind in damp weather or shrink in T
dry weather. They are absolutely dust and vermin-proof. ‘
SEND FOR CATALOCUE 'No. 6.
=
AR Furniture Co. |
| I74) i
, Limited |
o - DR U | r
: Offce Fumiture all @ Toronto, Ont. | i
over Canada; p - {
- - e Gr:

}
A |
3
}
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CORRESPONDENCE SCHOOLS

FACTORY LOCATIONS. |

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered
Accountancy

These are the only courses in Accountancy ever offered that are
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors :—Thre¢ Chartered
Accountants and a Barrister-at-Law.

Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

MlSCEl‘ANEOUS.

QXNADIAN g SCHOOL
OFFI UPN”URE

vED

PRESTON ONT

a—————

SUGARS

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars cbtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

| actual existing fact—a certainty to-day. '
g

L. COFFEE a@ CO.,
Grain Merchants
EsTASLISHED Board of Trade Building
Taomas FLynN, 184s Toronto, Ontario

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

|

THE GITY OF LETHBRIDGE

OFFERS A ]F

CERTAINTY

3
The city of Lethbridge is located in a

tural and mining district, and is the metr
Southern Alberta. -

| As a location for manufacturers or who
it offers, not an opportunity, but a certaint

The city owns its own electric light aql
and waterworks, and will supply power t
manufacturers at very low rates.

Suitable sites for warehovses or manhfxtureu are

controlled by the city, and can be obtained with trackage,
at reasonable rates. :.

The city has a population of 11 ooo,'v
{mcrease over last year. of 66 per cent. B

There are five large coal mines wnthm Mc miles of
the cnty, and the district is the richest a pltural dis-
trict in the \Vcst being the home of th celebnted

II8

 fwenty-eight bushels per acre is obtained. I
There are five lines of railroad rad:aﬁn
city, the C.P.R., the A.R. and 1. and the Grea#Northern,
which gives frelght competition and nghti
One of the lines runs through the Crom's
for which district, with its large lumber ﬂul
mines, this city is the natural distributing poigt.
Distributed along this line within 250 ﬂn
brldge, there i is a pay roll of over $r,ooo ajo

district, of which the city is the centre,
the best markets in America. £ iR

There is nothing that can be worn, mﬁh r
or ornament in the house, nothing for sefvige i
or country, that this market does not de!l

Lethbridge to-day is not supplying onb-tﬁrd of the
demands of its natural market.

Come to Lethbridge and help supply th %tber two-
thirds. ‘
Remember, this market is not a prospect:’

For further information apply to

J.W. McNICOL
Secretary Board of Tr,:

Lethbridge, Alhe

- " ..
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WINNIPEG
The S’upply%City of Western Canada

Offers greater combined advantages to
manufacturers and capitalists than any city

_ The remarkable development
of this great central market is creating an
unprecedented demand for home industries.

Here is P.sitive Proof, in Plain Figures, of the Progress
Made, Proving What Has Actually Been Accomplished.

City of Wlnlilpeg's Growth Insures Increasing
Demands at Your Factory Door.

POPULATION OF WINNIPEG
1902 :

1904 ' & 6
1906 ’ 101,057

1908 128,000
1910 - 140,000
20,000 Population in Suburbs. :

TOTAL ASSESSMENT

Winnipeg Realty Values.

48,411
67,262

$25,077,400

28,615,810

62,727,630

80,511,727 .

131,402,800

— 157,608,220
; 1910 Tax Kate, 10 Mills.

| BUSINESS GROWTH

| Winnipeg Bank Clearings

R
1902 RIS

$188,370,003
294,601,437
504,585,914
3 614,111,801
' 770,649,322
| 'BUILDING GROWTH
Winnipeg Building Permits.
$26,264,500
24,444,300
9,226,325
9,835,500

190344-5 8
190647-8

1909
1910 (15t/6 months) -
Tatal| 7} years 69,770,625

S B A 3 14 { o>
B Western Cﬁm‘“" Grfowth Means Increased Factory
| §  [Output in W innipeg.
: 0B ASKATCHEWAN and ALBERTA
: = i Land--Arres
! Manitoby 41,169,098
i : ‘ ' 155.092,480
E 160,755,200
»“ » : ; Acres
f |8 7 A 8,453,200
1 4,225,800
i ) y 1,022,000
i ¥ m 630,000
= | HOMESTEAD ENTRIES

1907/ 28,647
1908 "8 30,424
i 1909 39,081

1910/ (5 months) N——— 23,354
! Wlﬂ:increascxver same period in- 1909 is 78 per cent.

~ AILWAY MILEAGE
Miles

1900 -

1908

1909

Write for Free Booklet which gives in - clear, graphic and con-
cise manpér the . important story of progress and opportunity.
CHAS. F. ROLAND, Commissioner

| Wipnipeg Development & Industrial Buresu

An oﬂrthl'vglll*dol p 18 business bodies of Wianipeg.

Volume 4%
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GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES,

Fidelity and
Guarantee Bonds

We bond Secretaries, Cashiers, Trm.surets,
Collectors and all Officials and Clerks filling
positions of trust. First English bonding
company in Canada. !
Absolute security;

The
London Guarantee

Prompt settlements,

@ Accident 2%
H"' “ﬂ“ of London. Englaad. - Y' ‘
for Canada TORO"TO Kichmond Sts.

'

1| HEAD orrice. . T W

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY
CO

TORONTO, ONT.

®y

NRY

FIDELITY GUARANTEE BONDS

Personal Aocidents Policies, Inciuding 10 per ocent.
Bonus accumulations.

Sickness Policies—=covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO
#

)

e o R R A S e R A

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
o

Head Office, Toronto.

THE ADVERTISERS ON THIS PAGE would

. . <9
| like to know tRat you ‘‘saw it in The Monetary Times.

You will confer a favor on both advertiser and publishﬂ
by mentioning it when answering advertisements.
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BARRISTERS AND SOLICITORS.

—

BARRISTERS AND soucnonii

4

i:
z

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OCANADA

STEWART TUPPER. K C., ALEXANDER C GALT, WILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

WALTER F. SEABORN GEORGE E. TAYLOR
SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Building,
18 TORONTO ST., TORONTO.

Tel. Main 2609

%ﬁ/ yM // g/‘éﬂddl’/

Blarrilors

§’ .JMWW

7404»:&’
S HBLARERC. ’Awl.l‘ WM BLAKE & .C. AW ANOUN, KO,
WALTER BOW. MILLER LABH,  GLYN OSLER,

T.0.LAW,

R.CHCASSELS. YFLASK,

GEORGE 1 CABSLLS,

General Solicitors for :
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY gr1C,, ETC.

FIRE INSURANCE COMPANIES.

BOCHESTER R[:')ECH'!AE!!ELHSJIEIHEE (0.

A. VocT, President. H. F. Atwoop, Vice-President.
E. E. PascHALL, Secretary.

Inspector for Canada: G. S. MINTY.

Resident Agents : MUNTZ & BEATTY,
TORONTO

TEMPLE BUILDING - - -

Solicitors
James Bicknell, l\L Alfred Bu:knen Jdmes W. Bain, K.C t}‘_u Strathy.

Fred R. MacKelcan. M. L (nrd«m T. W. Lawson
Cable Address ' Bicknell Codes A.R.C., 4th ~didon,

9th Floor ansden Bldg., ‘l‘oroni

amdW.U.

Can. \

‘K

EMBURY, WATHKINS & s¢o1"r
Barristers, Solicitors, Sk
J. F. L. Embary. W. B. Watkins. W. B. Scott. L. Q.\Ilnu
Cable Address, ** Wamber.” REGINA, CANADA. - Code, wa!m Union.

ad »v/.r

 Donald Guthrie Wh“h

BARRISTER, NOTARY. Evc. iy

MEDICINE HAT, Alberta, cﬁ’ ada
52;

W. F. DUNN

CALDWELL @ DUN

Barristers, Solicitors. Notaries 1

0ffices : 1, 2, 3, Dominion Bank Bidg. 00SE ,Qv sask.

MISCELLANEOUS.
A'L%pf

p

l—

A TRIP TO THE WEST I”lﬂ

i mpas'mulmgﬁomumm
| twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. Tbetﬂpoccnpianbodtmyd;hl
| | days, and is « delightful cruise from the start to the figish.
| Through tickets from Toronto and all points “un rail-
| § ways are sold by
' R M. MELVIL LE.":l
; wmmw“,,

-3

MILNES’

LACKAWANKA GO

HIGHEST GRADE OF
ANTHRACITE

The prlcg is just the same as other gracﬁs
Why not buy the best? ;

MISCELLANEOUS.

Phones M. 5597-5598
Main Office 79 King St. East, Tdmto

THIS is the mark of
the Underwood —
more extensively used in
Capada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ulumately buy the
Underwood Unnted

GENTS.

# &8
e 53

T OE

FINANCIAL AND REAL ESTATE

| T.H.CROT1Y @ CO.
‘ Fetablished 1879,
Real Estate Agents ‘ nipes

ek

Renting ahd Manage-
oz Mé :r"‘l.l Building,
ign

;‘?

McARA BROS. & WALLACE

ESTABLISHED 5%
INSURANCE ANN ESTATF AQ:NT;

FINANGIAL,
RELGINA. S ASK. (:J\!ull A

2104- 16, 11th Ave.

Typewriter Co.,Ltd., in all Canadian cities.

SR - S, AR A Y A AT, AT s 1
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FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Coraor of PORTAGE AVENUE aad MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Mohtn_ul. New York and London Exchanges.
| Telephone 1992, <

iy @

JAMES C. MACKINTOSH % 'C“ N‘:""

ud NDebentures. Municipal Corporstion
h*{. respecting investments freely

: Poa;rLAND CANAL

We have a few first glass’ ipropertiesin this district for sale. Write for our
Market Letters and latgst Purtl.md Canal News.

N. B. Maysmith & Co, Ltd., Victoria. 8.C.

Membdrs Pacific -Coast Stock Exchange.

T

i

Loans

NASH & McMEANS oan
Fire |l‘|tll,l.l’hn::“.m Real Estate
126 Crain Exmnn, Winnipeg, Man.

-Farm Landt E hy Property

o
Sasarsnce LﬁE Mising Stocks Bought aad Sold
 PATTESON

Timber Limits
F¢A L LANDS

Room 3, Hill Block. i LHHBRIDGE. ALTA
| | |
|
]

MUNICIPAL DEBENTURES
YIELDING 43% TO 5%

Carefully selectegd to meeé Requirements of Trustees, Life Companies
and Individual Investat:

OLOFIELD, KIRBY & GARDNER.

234 Rortage Ave., Winnipeg

¢ ||
V

M. ALDOUS Cdbl. Address : “‘Marza G. S, LAING

Monta ; ] Aldous and Laing

202 Nanto nq. - WINNIPEG, Canada
REAL ESTATE .| INVESTMENTS - LOANS

innipeg Stock Exchange

Loans placed on g'r uk rlly Bona fide investments in real estate inade

in improved or uni pnw/ Winnipeg property or farm lands Thirty years

experience in Mam. Bﬁ Properties managed and rents collected
airu—lhnk of Montreal

.

i We p ‘ hl‘o ind sell listed and unllttod,

sT S ai BONDS

Send us a list of hal )o* wigh us to dispose of. Give us your buy: ing orders.

The Glo ities C
| The Slofe. Stepritios Compuny, Limited

3

—}
!
i
1

G J.,Loven 44;;71-\%1‘

BROKER and N'“ﬂ‘{ ABENT WINNIPEG, MAN.

l.

s
Regina Property
s one of the best investments
we can offer you.

Write for maps and prices.

McCALLUM, HILL @ Co,,

Rear EsTATE AND INSURANCE -AGENTS
REGINA - = SASHATCHEWAN

RerereNces : THeE ImperiaL Bank or CanNapa

\

Municipal and Corporation Bonds

BOUGHT. AND SOLD
G. A. STIMSON @ CO., 16 King St.W., Torente

Estasusuzo 18579

ALLOWAY & CHAMPION

BanKers and BroKers
Members Winnipeg Stock Exchange

362 MAIN STREET, - WENNIPEG
Stocks and Bonds bought Winnipeg, Montreal. Toroato
and sold on commission. and New York Exchanges

East *Winnipeg Townsite,

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from 875 (o
$500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,
Financial jand Real Estate Broker,

: Winnipeg, Canada.

-
O. G: DEVENISH @ CO.
Real Estate and Financial Agents
Specialties—Income Property, Rentals, wnouulo
and Manufacturing Sites. E
Management Properties for Non-residents.
Armstrong Block, - = ' ovalgary, Alberia.

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES: A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

Loans
William S. King Co. | Loams . .
Portage Ave., Winnipeg, Insurance
Canada, Stocks
Phones Main 1212, Main 3708. Bonds

e g iR

F
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.
A. W. BRIDGMAN William Toole. Geal ';,,_ ;
Real Estats, Financlal and Insurance Agent TOOLE, PEET & CO. i
Established 18, The oldest real estate and financial office on the Pacific F ] - :
< coast, Mortgage lnvu(me-t?on improved business prupe'fty. r lnv:l.r::!:l[‘)e::‘éa?l:"L;:‘AL:n:ct’mA.I:::l:nen? T:::"l.-::;.
1007 Ccovernment m(' vmm. B.C. Life Assurance Co, of Cln.gab :iand De;‘urlpeqllfnn-dun Pacific Railgay
.P.R, town lots in LCalgary, , 88

Co. Extlusive Agents for

Reference—Canadian Rank of Commerce. Merchants Bank of Canada, CALGARY, ALTA

Saskatoon City Property H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL

Farm Lands, Retail and Wholesale. BROKER :
MIGHTON. BELL & TURNER i
SasKatoon - - Sask. monton, anada 4
GILT EDGED INVESTMENT. J. K. LEE & CO.,
$5.000 wanted on 1st mortgage to net 64 for 5 years. WANTED_TM Agency of a first-class Lle '3
Value of f: $16,000, buildings $1,500. 4
640 acres, o:}\:‘hi(i“: .:;)ofnagn';d"ef C\éltivzv(ion.n‘One mile from Hayfield or MORTGAGE COMP‘NV. .
Station. on G N, Railway e ONCE. sy 8 803 First St. :..u‘& ‘:‘;‘“’"" Blook,

mee W, N. REID, Smith Block, Brandon, Man. » A

- a — L, — e— — PR —— -
e —— T —

200,000 Acres of Wild and Improved Lands for sale In

MIGHTON & CAVANAUGH oo woirie foes | Manitoba, Saskatohewan and Alberta.
w,,'"°"“¥ Bil:cmben VucéumVSmk Exc:acnge Correspondence Solicited. 5
Saite 506, Do rust £ ancouver B .C. 3
o | w. H. FISHER

South African and Half Breed Scrip i
. Large Tracts a Specialty Moose Jaw City Property

Let Me Sell Your Stock ‘
Wil bay and sell all listed, unlisted, inactive and miscell | Investments, Loans and Insurance
“’n,: -:z ;_A_“sc:p. 18 , unlisted, inactive and misce ZHC‘O\IS secur- Reference: Domlnlon Blnk. ... m' -“ “'. mz.

&

Largest clientele in Western c.-.d. 3
R. D. MaclLachlan INSURANCE

st saee 2o N | “THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches

|
|
|
I
§
!
|
|

CHAS. STEELE REALTY COMPANY. FIRs £ MORTGAGELOANS | o, [Jarks Trecks d ottty

Real Estate. Insurance and Financial Agents. Members Pacific Coast Stock Agents Wanted Albert lek'uthbdd“' &lu.
Exchange. Stocks and Bonds handled on commission. - :
334 Pender St. W. . . . v.m.!.c. :
s ; We are headquarters for E o
Fort George Farm Lands
TRACKSELL’ ANDERSON & CO, in large or small tracts. Also ‘ “

Western Canada Investments, Bonds COLLINS ADDI.T,O-N FORT GEOR'GE TOWN ’l’!
Adjoining G.T.P. townsite. -

3 Debentures, Mortgages, Real Estate
oy Write for information to

Correspondence Solicited- - Engllsh, - The Mercantile Trust Company, W-
Regina, Sask. ...0 Brood Street Vietoria, B.C. 103 Winch Buliding, Vancouver, B.C.

& TILLEY A. E. AUSTIN & CO. .
leaISE’s(tiE!Tall:ld Insurance Brokers REAL ESTATE. INSURANCE, STOCK BROK ERS
We have a large list of Western Investments. , ,

—_r LETHBRIDGE, ALTA. _ Te
stook Brofesh @ /
OSLEH & Hl"'ﬂ.ﬂ. Financial i::-u %
WANTED 21 JORDAN STREET, TORONTO.
Agency for a good loan company doing business Desler ' Goverameot Municipsl, Raliway, }’nﬂ {_and E
in Faim can City Mortgages. Correspondence iD- WTWMW%'::":.MW=~ m ! 3
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose L o8 : }
Jaw, Saskatchewan. References: Royal Bank of ' = 4
Canada. —.__ ACCOUNTANTS. s
We Want Your Business GEO. GONTH'ER, ,‘B;XPQRT:':
Suite ulﬁc". ﬂ.f.f.. .M.. ﬁﬁﬁ%ﬁé‘faﬂ.m.. AUDITS SYSTEMS INVESTIGATIONS
Money to’“Lend -—.l-!ire and .Linbility Insuraiace 1 piace d'Armes Hill - MONT REP AL
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; R
hily A H*LANTZ CO., Lvo.

PAID- ur CAPITAL, $100,000.00
nuauqm. MINING AND
STQGK BROKERS

~ As..mh,cfc..l..n,.s«pm
DEBENTURES, BONDS
General Resl te Bmmm transacted.

'Cﬁ“ﬂ&ltﬂ#ﬁfun“muym
Cuya-Sulm-Hn. Reference, Royal Bank
of Canada. | |

342 HASTINGS ST. WEST
ANCOUVER, - - B.C.

3
f

' Brltnsh Canadian
Securities Limited
vancougvtn. BC. - - CANADA

Caplta; sl,ooo,ooo Péid-up $250,000

BONDS DEHBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
ESTAT? T MBER.

Tracts;of B txsh Columbia agricul-
tural and gfazing land, any size,
from $3 a}n agre up.

The opportupities for the proﬁtable
mve%trﬁem o? capital in British Col-
umbia | are probably greater than .
an)whére else.. Details of such’
opporthnltle gladly furnished on
request

! ' Referé](e—»D pminion Trust Co. Ltd., or
aqy c‘hart«red bank in Vancouver.

| | Policies in force in Western Ontario, over

FIRE lNSURANCE COMPANIES.
The FIRE INSURANCECO,
EQUIT Established 1598,

Hox. Tros. Ciawrorp, President ; Wu. Greexwoon Broww, Gen. Mgr,

Assets on January 1st, 1910 o $522,893.78
Liabilities g0 s . $459,280,80
Reserve Fund ** . % - $63,612.98
Security to Policyholders - $488,412,98

The EQUITY offers 3300.000 Security in
Excess of Government Requirements.

: GENERAL AGENTS.

MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agency,
SYDNEY—Young & Lorway. . VANCOUVER—W. S. Holland.
REGINA--McCallum, Hill & Co HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis. ST. JOHN—]. M. Queen.

Head Office - 24 King St. W., Toronto

British and Canadian Underwriters
NORWICH - England

ASSETS #$10,297,530.
Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Agents wanted at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager, oo

WATERLOO MUTUAL FIRE INSURANCE Co.

EsTasLisHED IN
Head Office - WATERLOO. Ont,
Total Assets 31st December, 1908, . . A $600,000.00
80,000.00

WM, SNIDER, President, GEORGE DIEBEL Vice-President.

FRANK HAIGHT, Manager. T. L. ARMSTRONG., Jospeetor

FINANCIAL AND REAL ESTATE AGENTS.

WAGHORN, GWYNN @ CO.
STOCK -BROHKERS.
Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co, of Canada,
General Agents: Rochester German Fire Assurance Company, tandard
Trusts Co.. Winnipee.

Hamiiton

Bank of Vancouver, B.C.

e LS -

. o

-MEAD |OFFICE :
#ncouv:n B.C.

O\WNERS of

Tlmher Tracts o

Namrall Resources Security Company, Ltd. \

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS
; CRESCENT BAY /ORCHARDS (On Agrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas- -

GEORGE J. HAMMOND,
Pnsldont_

(Krigated) Near ASHCROFT, B.C.

Farm Lands

H

SOUTH ?\fp
LAND wgawn.

MACMILLAN & VOLLANS

\Viembers Winaipes Stock Exchaage
GRAIN EXCHANGE BUILDING
© WINNIPEG

WESTERN SECURITIES
A SPECIALTY.

v.‘\ E:l “7

R

Ac

wil

- | |fI...
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FIRE INSURANCE COMPANIES.

FIRE INSURANCE COMPANIES.

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

' g

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
. Head Office: - - Calgary, Canada
—— Capital, $500,000 —
Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Ghe
Crown
FIRE INSURANCE COMPANY

ESTABLISHED 1908

Head Office TORONTO, ONT.

C. E. L. DIONNE, President ; J. K BRODIE, Vice:Pres:
JOHN D. WIESE, Secretary, £

NET SURPLUS AFTER FIRST YEAR'S
BUSINESS WAS $3s5,570. = i

«THE FUTURE SUCCESS OF THI§
COMPANY IS ASSURED.”
From The Monetary Times of April 23rd, lgio.

Assets a Jaa. let, 1910 | - $416,076.33
Lisbilities * — * o' oebie i A
Net Surplus * “ 335-”@“
Surplus to Policyho'ders- - -  $350,592:63
Authorized Capital i $500,000
Paid Up Capital - -

566,000 . |

For information address— : ‘
McLean Stinson & Co.
, . 'GENERAL AGENTs, "=
103 Bay Street - - Toronto

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,390.70; assets equal
to $29 for each $1,000 of Insurance carried, compared

with $14.37 average assets of other Canadian companies.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

Total Astets
‘93,057304_’
Canadian Investments
Over ‘O.m.;qoo
(Greatly in excsss d‘:p(bet
Fire Com'lm?!
Manager fot CIIJl
Randall Ddvidson
Resident l:r;:—.m 'l‘lfomo

Evans & Goﬁch

J. A. Stewart, insgictor

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

—
“A Western Company for Western Pooplo."“
uthorized CEBMAI  ........coceeseesese $500,
:u-lr 10 Polloyholders ..........----+ $429,088.
Winnipeg

When in London call on The Monetary . Times,
Grand Trunk Building, Cockspur Street. ‘
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D. WEISMILLER, President and Managing Director.

" l : (g = | THE LONDON MUTUAL
! q < }ng:ﬁ\mmrau : | :
% 5. i Newlork | \ F IR E
{1,806000 | INSURANCE COMPANY
| B, z_;.&z,bia { | HeaD OFFICE, - TORONTO ;
B"'t,?, 211 !l INCOllPORA’I‘ED 1859 '
. ”;l62.229 ] 1859-1910
i : | : 4 Fifty-one Years Without Faltering 558
; Acsnclqtmuoucuour CANADA ‘ =
i WESTERN Assurance Co. f
Incorpofated 1851. Fire and Marine. puma
[l B SRS~~~ Western Union ng.!nsurance Co. |
Stpn ey ""“ mmtun NN W. 7. Salsbury, Archibald York, V. C ;:.... C. G. McLess,
Pres. Vice-Pres. u'ln‘:m 8.2

Applications for agencies in the three

Head vom« TORONTO, ONT.

Hon. GEORGE A. COX, President.
V.0 brocknd oo Boskn KC,LLD. VB Mele BCORT, The Paclﬂc COast Flre Insurance (:o

Head Office, Vancouver,
DOMINION CHARTER :oo&
Full deposit -ml pDominion cm‘- e

) gy Hivairgme
L i ', S S NN Sk 2 4 s R L

ASSURANCE COMPANY

j LIMITED
§ St. Jobn, N. B Brydges & Wnugh
‘% "?. BLISHED 1821. iy Finance Co., Vancouver, B.C '

Thirtv-two  Million Dollars TORONTO AGENTS:—Reid, Shaw & McNaught.
, Guardian Buildh‘. Montreal | | T T. Langlols, . R. H. Duks,
President. Ceéneral Manager.

Head Office M
H. M. Lambert, Manag er. B. E. Hards, Assistant Manager.
ek ARMSTR ONC ‘ DO'H‘T. Ceneral Agents,
te-1s Leader L3 . TORONTO.
(- THE LAW UNION & ROCK INSURANCE CO., Limited (
of London
FOUNDED IN 1808
_ Assets exceed $45,000,000. Over ver $6,000,000 invested In Cana#s.
FIRE and ACCIDENT nun no-w‘-
Canadias Head Office :—112 St. James St. d’Armes, Montresh e
Agents wanted in usrepresented towns b ks
g g ] J. E. E. DICKSON,
| : wn.g,um u CKAY, Resident Manager Accident Department. Canadian Manager.
J. H. LABELLE, Assistant Manager
uumz & BEATTY, Resident Agents g
TR s 0| © > *Remion B " CALEDONIAN INSURANCE COMPANY
| R : mm—zwmo&
THE | ‘ lnco-'vonhd 1875. LANSING LEWIS, Masager. - J. G. BORTHWICK, Secretary :
i i MUNTZ & BEATTY, Resident Agents
er a l e lre Temple Bidg., Bay St, TORONTO. Telephone Main 66 & 61
;;IPBU NCE COMPANY N/
All Policies 6-#-.;.-‘ Lownow awp Lawcagmins Fims Insumascs ‘
O EconnmlcaL Mutual Fire I|s. G0y m,m
’ — o"clfsu AND MUTUAL vsnus
- s
Total Assets, $500,000 Amount of ozz.ou."' -
Columbia Flre Insurance Co 8500000 A is0/0e .
_ Ll"lTED . ‘...'.-P.r::(‘em. - vl_::g-“.. s !l
l'le-dg Ofﬂce: Vancouver, B. C.
E. H. HEAPS, Pres. | R. P. MCLENNAN V
'» AV Kh\:\i& Sec. | W.B RO(_TRKE, l'nlc(l::r::ts;r, T“E CE"TH‘l c"ln‘ IIS“MCE cu'm‘
;:thoiz::‘ Qnalhl - S:O0,000.00 A CENERAL ﬂll m BUSINESS |m'.
Surplds to Pb’ioy Holders ‘325605'090501.%? g 2sgsadk e Pfdm’ MeDenass, Vice- =
Ageits Waqt.d in Unrepresented Districts. Winnipeg A'“" Insurance w L‘d 242 S:::#‘ |
L ——

i ! f

¥
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FIRE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES. -

- . ST. PAUL .FIRE AND uAliffu:
The Occidental Fire P RANCE COMPANYE
, 'nsurance CO. Founded 1853, ST. PAUL, mnn?on

Assets Over - - - $6,000,000
Policyholders’ Surplus Over $2,000,000
y has on deposit with the Authorities at Ottawa, Canadian

\ NAISMITH, Presidest. R. M. MATHESON,

- - Ib. w.
A. F. KEMPTON, Vice-President. Boads o the value of One Huadred Sixty Thousasd Dollars, ($t6a,cuef tor the
“‘“l" c‘.“‘. w a
Sec. snd Mgr. C. D. KERR, Treasurer. oAl oA Pc&evrmiﬁ-,-x communicate with the following :t
AUTHORIZED CAPITAL - - $500,000.00 Province of DT e -
W. E. FUDGER, 88 King St. East, Toronto, General Agent for w ot

' SUBSORIBED CAPITAL - - $308,300.00 < pOntaris 4
. e ANDREW M, JACK & SON, 160 }lqlli- Street Halifax, N.&_;f General
Total Security to Policyholders $385,405, 18 WHIEE S CRLKIN, s i, Wil Strct, St Jobn. N, Geseral

3 ts for Province of New h ;
CHRISTENSEN DWIN,

Head Office - - WAWANESA, MANITOBA et P o gt ol S

: Agencies in the Provisces of MANITOBA, SASKATCHEWAN zunn.
- veport direct to the Home Office, ST. PAUL, Miso., US.A

Cansdian Marine Departraent. X
DALE & COMPANY, Coristine Building. Montresl. §.

BRITISH AMERICA|

Assurance Co'y (Fire) ||The lcadiaof_ire Insurance (:o@pany

e “ Head Office, TORONTO ESTABLISHED A :A:l:‘x'" IINA.DB. IN CANADA
SOARD OF "":".‘3:?‘::“ | Capital Subscribed 0Q;000.00
HON. GEO, A. COX, Presid YOHN HOSKIN, K.C., L L.D. Capital Paid-up ....ocossnssnassssnntonsnnnss DG;:000 00
Vice-Presidents Total. Cash Assets...
ROBT. BICKERDIKE, M. P. GEO. é‘IOIIOW Uncalled Cayltsl ............................. D0,000.0C
B, 5. HANNA AUEDRRIC NICHOLLS | ‘ '
ALEX LAIRD y gAlls KERR OSBORNE || Liabilities, including Reinsurance Reserve.....«
- %"9' LL.D. IR. HENRY M. PELLATT | | Surplus as to Policybolders......cooeouneses 3
W. B. MEIKLE, Managing Director P. H. SIMS, Secrotary || Por Agescy Contracts, Ontario asd Quebsc, apply il =
" Capital, “M./ ™ -.MMM.IMWJHBBIH,WM
Manitoba, Alberta and Saskatchewan &
Assets, m"’.ﬂ. ! THOS, BRUCE, Resident Manager, Buiman Block,
Lesses paid since organization - * $33,620,764.87 | | Br. Columbia—CORBET & DONALD,General Agents, v B.C
|
/| Toronte Office—18-14 Street, East, Ialuss A

, ¥ T MORRISEY, Mhnager
UNION ASSU RANCE SOCIETY

Commercial Union Assurance Co.Ltd. ATL?? L o’:ﬁ.&‘l‘;‘,ﬂ ifn co,

‘ OF LONDON, ENGLAND subscribed Oapital - - 811,000,000 |
Total Funds Exceed ‘86,250.000 Total Security for Policyholders amouats to over T 4ix Million :
Dollars. Claims pnﬂuaedOuHudre‘nn‘ ;
Security Unexcelled 1 o L. Millon Dolars. BN !
! s s guidi rin ave ever Caution :
Casada Branch : Corner SL. James and MeBlll Six.. MONTREAL ;rm.s'sq. “Conservative Eiettion of the risks accepted 4pd Liberal ';
t when e burn. f = x
3 T. L MORRISEY, Manager ".At:&—te.. ln{ Agents who Work—wasnted in mﬁl‘ !
: . distric 53 :
TORONTO OFFICE : 15 and 17 Leader Lane Gistricts  oapartment: R W. DOUGLAS, Local e _
MARTIN N. MERRY, General Agent 3 Nanton Bldg., C;;.' l#;lh .H.A‘CP;;:;;EA':' : ]
2 Torento Department ’ y Geseral i
Telephone Office, Main 2288. /Residence, Main 1145 A".’“' e Toroate Strest, Toroats. 5 :
.Head Office for Canada—MONTREAL ,
~ MATTHEW C. MINSHAW, Braach luu-qg i
] |
Norwich Union - ;
First British Insurance Company established in Lanzdz.v;ﬂ‘l). 1804. f
FlRE . = 4 ;
tarusnes Soits. Limied || PTIOBAIX ASSUIANCE ompany, L. 1
Founded 1797 FIRE of London, Engiand. S LIFE 1 ]
{ Founded 1782 . s | !
Head Office for Canada: el S SRS L e .00 %
pposit wi Federal Gover t a nvest in 2 3
TORONTO &::ad: for ::-‘gun-(y (')f:,‘a(n(.’d:h":a":t:“; y :uldcr\eonlv;":r:;ee?l ;, 2,500,000 ‘
Agents wanted in both hranches, Apply to 3 i
John B. Laidlaw, j{ J.";?.'Lfﬁ,':,'“’"' | Managers. l
Maoager. . o Rodgers, 100 St. Francois Xavier St. Montréal, Que,’ !
Branch Secretary. Life bonus year 1910. & ]
All with profit policies taken out prior to 31st December wﬂl participate i
in one full year’s reversionary bonus il = i
' - It 5
THE - ' i 1
- . : .‘
Brandon Fire Insurance Co. ||| INGLO-IMERIGAN FIRE INSURANCE GOMPANY 1
Head Office - BRANDON, Manitoba. H. H. BECK, Manager. f .
F. J. CLARK, Managing Director. AP?LICATIONS FOR AGENCIES TBICU@U‘T
WiNNiPEG AGENCY— THE PROVINCE OF ONTARIO ARE INVITED
CAN?DA LOAN & REALTY CO,, Mclntyre Block. TORONTO, - 81-65 Adelaide Street East ‘
‘ t o .
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GUNFEDERMII)N I.IFE'

Asspcumou.

¥
J.‘ 5 t
Ww H. .EATTY. Ese

| | Viee:Presidents
Yy MATTF{!WS ;lo FRED'K WYLD, Ese

_Head Oﬂipg, - Toronto, Canada

"i

. B OSLER, Esq., M.P. | WM. WHYTE, Esq.

D.-R. WILKIE Esq. { HON.MS YDUNG

s. ‘ & JOHN MACDONALD; Esq.

ARTHUR JUKES J0) sou,gq,- D. GAWTHRA MULOCK, Esq.
\LD i J. K. MACDONALD,

and npm ~ Managing Director

The Great
Development

of the Western Provinces :affects all lines—none more than that of

the Life Insurance Agent
And—naturally—no Agents can take such decided advantage of

this development as those repres senting a Company so intimately

associated with] Western progress as

The Great-West Life
Assurance Co.

HEAD OFFICE . WINNIPEG

Life Agents, of ability and jexperience are invited to investigate the

opportunities offering at the present time with The Great-West Life,

Association of Canada

Head Office

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Agents. wanted
unrepresented districts.

Correspond S

12 2ead

' B} K. McCUTCHEON,

HON, J. R. STRATTON, President
Managiog Difector
A. J. WALKER, A.CA,, Secretary

SINCE IT BEGAN BUSINESS
In 1870 the

MUTUAL LIFE OF CANADA

Has Paid For -

(1) Death Losses - - $4,512,834
(2) |Matured Endowments - - 2,135,879
(3) ' Surplus - - - - 1,761,859
(4) Surrenders - - - - 1,392,738

Total Cash Paymeaots - - $9,803,310

And It Still Holds :—
Reserves Invested for .
Security of Policyholders - - $12,065,146
Surplus over all Liabilities - 2,269,692
Total Paid to and held for
~ Policyholders - - $24,138,148

Head Office - -—Waterloo. Ont.

a
2
‘The Monthly-Cheque-Contract
issueo By THE CROWN LIFE INSURANCE Co.

Henefi a fized Income, payable moathly,

Guarantees L
for Twenty Yearg—of lon r, if desired.

The Insuran i be |quludered lost, or unwisely im-
vested, Costs lgss _ghan “prdinary life insurance.

Loan, Cash§ yendef} Paid-up, Automatic Non-forfeitures,
Extended Insurag d ®cher modern life insurance privileges

‘wuteed in palicy.
Most xbcul
surers. No esti
Agency. openy
successful life i

ll hunélnce Policy available to Canadian im-
E thing ‘uu:nued.

‘s‘ withy salary and commission contracts, for

‘urlmce’ (nteu Apply

WILLIAM WALLACE,

Head Oﬁce—Toﬂmo Cua a. General Manager,

tldr-u‘lh‘.mh

_HEAD OrFicE

The Exce|smr%l| |ngurance Company 4.0

Insurance in fgru 14, 0:2 000.00. Assets over $2,000,000.00.
Business for l!l¢\\x) be t most satisfactory in the Company’s career
of unxr‘urrur\t d sudress® A Bompany foremost in featares particularly

attractive to Insuress arg Ager jts.
‘\n better Compapy ti insta \ 0 hut r Companv to represent.

A number of impgrtapt -pmmtnun s on Agency staff available; liberal

contracts will be givgn s llJM("}unl: emen. Apply to Head Office.
Local Agents waihted evergwhere
1mr..§ Manager D. FASKEN, President.

"E. MARSHALY.,

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - =$451294953
Total Asurances in force - - - - 2101932231
Paid to Policyholders m 1909. - - 34727443

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

-
— - ,4‘, %“ ».’:
r L

Appl; to gflIED HALSTEAD,
] Wa!erloo Onu i ; Superintendent of Agencies.

| SUN LIFE CANADA

At 3lst Decembet 1909
. $ 32,804,996.77

S
SURPLUS over all lllbilmes. lnd Capital
Hm 3§ and 8 per cent, Standard . 3,308,534.53

SURPLUS GOVERNMENT STANDARD | 4,940,556.77

INCOME 1909 - or & e | N0 ENN
ASSURANCES IN FORCE . no.on.uo.u
Write to Head Office, Montreal, for Leaflet entitled “Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.’
You will confer a favor on both advertiser and publlsw
by mentioning it when answering advertisements.

Nov

| |-

T

like |
You
by n
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The London and Lancashire
Life and General Assurance
Association, Limited,
of London, England,

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly- reliable life com-
pany.

HEAD OFFICE FOR CANADA
164 St. James St. Montreal

THE PRUDENTIAL LIFE

Insurance CompanYy
Head Office - Winnipeg, Canada

On December 31st next, our statement will show
a large incréase in assets and business in force.

Apply for an. Agency- NOW.

' G. H. MINER, Managing Director

| Assets $ 39,086,000
| Business in force §125,000,000
| imoome for the year was over §5,697,000.

|
Surplus carned in igog, surpassing all records, $1,195,000. Y
| 'Expenses reduced as in the previous year, in percentage ag“‘cuul
>

A FEW FACTS FROM THE
REPORT OF

3 13

ANADA LIFE’S
ECORD YEAR
e

L
agi e
€

Business Increased in 1909
While Expenses Decreased

A

New Paid For Business issued in 1909, $10,139,000. ]

‘:
amount, £
5

Plymu_n to Policyholders in 1909 for Dé€ath Claims, En
Profits, etc., $2,032,000.

$2,000,000 IN PROFITS will be allotted to Policyholders
by the CANADA LIFE.

[———

For Assurances or Agency Contracts, apply

Canada Life Assuranceg,o. |

&

<

2
%

THE .. :
POLICYHOLDERS iy
MUTUAL . -

A STOCK MUTUAL LIFE COMPANY.
The most ‘in Life Insurance for the least in money
We give gmntou----Not Estimates.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIR LIFE, MARINE, ACC
Capital Fully Subscribed . .cciciiccccnssssrsrsitanrisnes
Total Asnual Income exceeds ....cociccevessscnsananaces
Life Funds ..cccccessesscscsiassssassssssssnsssasasansece :
Total Funds exceed ....opercesssacccssnnsonsennsessoeses o

Bldg.

Head Office Canadian Branch, Commercial Usion
Toronto Office, 49 W

Jas. McGregor, Mgr.
Gen. Agent for Toroato and

GEO. R. MGM,

A. M. Featherston, Gen, Mgr. 503 Temple Bldg, Torente, Oat,

MISCELLANEOUS.

s p o AT
Ao dplutlering
> with "'
€ JoHN HEATHS
§: TELEPHONE PEN 027. .

& Registered in Canada. '
t |
P

LONDON LI

POLICIES ARE “COOD AS COLO.
Splendid openings for both “* Ordinary ™ and lnduﬂrialﬁA@nts.

J. F. Maine T. 8. Parkifisén

Inspector Industrial Agencies Superintendent ()rd-n‘:yﬁ‘gcncozs
& =3

LONDON—CANADA. 4 =

vy

MISCELLANEOUS.

LOOSEKE LEAF
LEDGERS, BINDERS
SHEETS AND SPECIALTI!QI
OFFICE SUPPLIES

ACCOUNT BOOKS
ALL KINDS--REAL QUALITY & VAL!J_!;

-

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO
, .

THE ADVERTISERS ON THIS PAGE would

like to know that you ‘‘saw it in The Monetary Times.’

You will confer a favor on both ac

by mentioning it when answering advertisements.

jvertiser and ;mMi~hvr

like to know that you
v

b

THE ADVERTISERS ON THIS l’;\lﬁﬁ would
“‘saw it in The .\lnnot?ry? Times."’
on will conféer a favor on both advertiser 53}\(} publisher
v mentioning it when answering advertisetfients.

< 322
£ Ui
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TO LIFE MEN'

mﬁnuﬂt’-mmmmﬂ INSURANGE 0.

wishes to enguge in Nova Scotia, Quebec, Ontario,
Manitoba ;nd Saskatchewan, several competent and
producnvei field men. Good Terms. Apply to

*DAVID BURKE

General Manager, MONTREAL

Insurance Co. of North America |

Incorporated 1794 PHILADELPHIA, PA, Po'.“ oy
OAPITAL | -oorecessssrsrsssssnsnssssnsssessossessascecs S 4,000,000

ASSETS

LOSSES PAID EXCEED ......coomececronssssnncecnnns
ROBERT HAMPSON & SON, Limited

1.5 St. John St., Montreal. Qeneral Agents for Oanada,

| Nor;th American Life

ASsurance Company

“ Solid_as the Continent ”
1rmm1m JOMN L. BLAIKIE
Vice-P . E. CURNEY, J. K. OSBORNE
Man. Director: L. GOLDMAN, A.l-A., F.C.A.
Secrstary; W. B. TAYLOR, B.A., LL.B.

11909 |

L On two good openings for men

y cA:.uﬂneol,ng - ‘02;2”282;2 > ‘:l ch:r:ﬂet and abllhyc:‘
Net Surplus - (1,018,121 For particulars write 10

T. G. McCONKEY, Supt. of Agencies -
H!om. ice, TORONTO

THE LONDON ASSURINGE »o- S |

Established A.D. 1720 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. Bast.

1N <

THE NORTHERN ASSURANCE CO.,LTD,
OF LONDON, ENG.

Canadian Branch, 88 Notre Dame St. West, Montreal ‘
Accumplated Funds, (1999) «ceceerenssacannenssnenianctasanes $37,500m
Uscalled CEpital  }eocvccecesscssssscsccacasncssscccssssses PIE T

Cr————
TOta]l - seeseisesersssssssasssnssnsisn.asssessssasbonsasssapes

Applications for Agencies solicited in ulrevreu-led
0. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man, for O

THVE' 'STANDARD LIFE

Coﬁmy of Edinburgh i

Oflice for Conada, MONTREAL, QUE.

Invested l-u g $61,000,000
Investments (.auadmn Branch 18,000,000
Revenue . . . 7,400,000
Deposned wi Qanzdum Gowt. and Govt. Trustees, over 7.000,000
Apply for full particulars,
D. M. McGiPUV Mqr. CHAS. HUNTER, Chief Agent Ont.
7

LONDON &
LANCASHIRE £

FIRE

MEN of ENERQY offered WORK of IOIIM in desirable
M i a sixty-year old institution with
liberal, la -co;!or- g policies, and helpful Home office co-opera-
) Qﬂ‘ territory available, Masy opportusities for ad-
vantageoud positions Inquire NOW.

Union Mutual Life Insurance Co'y.
: i | PORTLAND, MAINE

Fred. K. .m Henrl E. Moria, Superviser
For Agengies' in the Western Dlvisio- Province” of Quebec and
Eastern apply to WALTER 1. JOSEPH, Manager, 13
St. James St, Mostreal

‘For Agencigs in Western Ontario, apply to E. J. ATKINSON, Maa-
ager, 107 q-itl Chambers, 72 Queen St. West, Toronto.

S: i
i
i |

SUN FIRE =

¥ AD. 18

Head OfMece, Threadneedle St., London, England

THE OLDEST INSURANCE COMPANY IN THE WORLD
dian Branch—15 Wellington St. K., Toronto, Ont.

!,‘ H. M. BLACKBURN, Manager
E. - McKAY . Ontario ln-peaot

Toroato HIGINIOTHAI&L (+)
. Ageats |IRISH & MAULSON h§m= 966 and 967

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

NORTHERN LIFE ASSURANCE
CQMPANY OF CANADA

We };avzx pasmons on our field staff for reliable
producess. | As several good "districts are openm, the
opportugity’ is mow. Take advantage of it by writing
to our Head Ofﬁce at London.

w. M. oduluoot. JOHN MILNE,

] |

The Continental Life Insirancé Company
qonjlnontul Life Building, Toronto

aneq va¢ancy for an experienced field man as I
for the Prpvinre of Ontario. - R

AW‘! olonct B. WOODS, President and Managing Director

UVERPOOL

AND

LONDON

.,

TG LIMJT[O‘-)
R

CANADA BRANCH, HEAD OFFICE, MONTREAL.

‘E-T’

]




