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INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE

COMPANY :

LIMITED
KNORAVKKS OP

BANK NOTES, BONDS, STOCK 
CÊRTIFICATES, POSTAGE AND 

-REVENUE STAMPS and ail mono- 
tary documents.

The work executed by this Company Is Accepted 
v by the

LONDON, NEW YORK, BOSTO* 
and other STOCK EXCHANGES-

HEAD OFFICE, - OTTAWA

l

Branchest

TORONTO
711-3 Traders Bank Bid*.

MONTREAL 
9 Bleary Street

GENERAL
FIRE

->
We own and offer for sale in. lots 

to su t purchasersV '' !MM un ' H$25,000
Dominion Steel 

Corporation, Ltd.
Five Year 5 per cent. ' •

Debentures

ASSURANCE CORPORATION
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

O. R. W1LXIEPELEG HOWLAND. 
Chairman.

Canadian Advisory Board
Vice Chainsaa.

Canadian Advisory Board

T. H. HALL. Maaaser for Canada. 
Toronto Assets i SZELISKI * McLEAN Issued in denominations of $500. 

Interest payable half-yearly, 1st Miy 'and 
November. Price 95 73 ai.d accrued interest,0ertERAL ACClOf/Vr Yielding 6 per cent.

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health

on the money invested. 
Send for descriptive circular.Property Damage ■

.Liability
Steam Boiler Insurance

’ V; H

?I. B. McCurdy ®Co. %Manager for Canada 
C NORIE-M1LLER Members Montreal Steok Exchange 

186 HOLLIS ST., HALIFAX, N-S.
Montreal 
Sydney

*1

CaN4DIAN CASUA^ Charlottetown. P.E L 
St John s. MW.N°s”e

:NAND BOH PR INSURANCE COMPANY ———— i*wl
INDEX TO ADVERTISING PAGE 2044.INDEX TO READING—PAGE 2013.

f
■

4

zz

jBonetam Eîntes
11..Trade Review and Insurance Chronicle

OF CANADA
I 1

VANCOUVER
MONTREAL

WINNIPEG
LONDON

l

BANK ACT REVISION (I.)—NEW LOAN FOR SASKATCHEWAN—HEAVY FIRE LOSSES

IBUSINESS FOUNDED 1799

AMERICAN
BANK NOTE COMPANY

Engraver» and Printer»

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND-GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

Branchai
■AJt MONTREAL TORONTO WINNIPEG

e 
____
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CHARTERED BANKS.CHARTERED BANKS.It!
-

The Canadian Bank of Commerce
HEAD OFFICE—TORONTO

Paid-up Capital Reserve Fund
Edmund Welker, O.V.O, U.0, 0.0.1-, OwMNt A. UH, ta.

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Kamleepe Netooe
Ladysmith 
Mlieloe City 
Makosr 
Nanaimo

HIT
leooapofeted »7>=*n< ^rtlMnont j
PeeiteL an PeM-op. •’«.««.0» «

881.561 44 I
OAoe, MOlfTKKAL

of Dlreetera
BT. Hoa. Loan Snanaooaa 
amd Mover Borax. O.C.M-O. 

Boa. Fi

BANK OF
•I

tEALM Mr

--------- ----- H
R. B. Bacb

Here leroli,
vooth Hill 
Stewart

Craabrook 
Creeton 

; Cemberland
Dawson
Feral#

ml
ulmtuh. Bast.. Vk*-President.

UUaiaWauaoDald. H. V. Meredith.
M^Ttluha# Sir Thos Shsughiwmy LO T O.
Ian*». A. Baamgarteo
pMuton. HAST.. Omni !#.»««?

«K

n
iwaKD

ate <3 Biiai
Victoria fiOSeed
Whit# Horn

V
Priée# Beeeet 
Pri nekton 

NORTH-WEST PROVINCES 
Monarch 
Moo## Jaw 
Mooeoaila 
Mora#
Naatoo 
Neepaws 
New Dayton 
Nokomls 
North Battleterd

J#Dirid Morrioe.S- Sbcllbrook 
Slave It 
Stoay Plata

A Mauaroae, Graeom
Hardbty
Hawardea
Herbert
High Rivet
Humboldt
laebtali
lonblree

Bawll
Brandon
Broderick
Calcary <* oScaai
Caaora
Carman

V. Maaepire, fw.B. wTÏEï. ^c oTBAocbmMkriUm. 
r IT. Warn and Br.OoL Branch»

Ontario Branch#*.
C. awaaer.

Strathmore
Swaa River
Swill Cerrant
Traherne
Tugaeke
VacnVUle
Vermilion
Virden

li
D. B. Clabeb.
Ontario

a
I ? IH OAKADA.

8t. Hysrinrhe
Three Rivers

New Brun»’

St.

Indian Head, SaakassSK m.
Magrath. Alta.
Men* Jaw, Saak 

Sprint Conn», ' Debate
tab-Apncj .0 Migrath DtlakwBtef 
Oakville. Mao.
Oetlook Saak.
Portagn la Prairie M

il .K CbvarviUait# Old.Kinder* ley
Ootleok 
Piocher Crook

BoOorillo
BowmaavtU#
BroSrtSI Hr

I ' «

fi
Leahbera 
Lethbridge 
Uoydmieetei 
Mac bod 
Marcelin 
Medictae Hat 
MeMort 
Melville 
Mlleetone
MUONTARIO AND QUEBEC 

Elk Lake 
Beater 
Forest 
Fort Fra 
Fort William

r Portas# b Pralri# 
Priac# Albert

W tDurbanGrand Falb
Hartbnd
Maryarilb
PmhTmly Andover

æsTo-ri
OorawoO
Deeeron-o

Watroo.
*Elbow

Elfroe WataaklwiaAlt* Rsdbooa 
End Door 
Regia# 
Rivera 
Saskatoon

w WUcoi
Winnipeg (7 oSeraiesssr

Goderich
V. •c John 

Woodmux
Nova

Gilbert Plain#
OMofek*
Grandview

J Weybura. Seek.

• Loose Avt
YorittooOoelph

Hamilton
Barton, Victoria Seebrth 

Simco# 
Stratbrd 
Strath roy

ML
, Kc Ayr Oraagevtlb 

Ottawa <2 eScw 
Pari#
Parkhlil 
Parry Sooad

: Barrie
Balbvtlb
Barba

Oboe Bay
■ **sfc*North Bod 

Lunenburgw Mr
tFoSvt's

ObilUwack
Cloverdeb
Bader by

Kingston
Lindsey

Tor-rot. (IS office»! 
Walk
WalkanrUb 
Waterloo 
Wlarton 
Wladeer 
Wlaghem

Houbcla G.lt, Branttoed 
Caynge /

; Chatham 
Cobalt
Colbagwood

? pNewmarket 
Oak wood
Ottawa

Goderich
Gowgaoda 
Guelph 
HamUtoa 
Kingston 
Latah lord

1 r Port Arthur 
Port Parry 
Quebec 
Relay River 
St. Cathariaee 
Sarnia
Saab St#. Marie 

MARITIME PROVINCES
Charlottetown
lliMlir 
Mlddbton 
Montagne
NTn° THE UNITED STATES 

Pertbad. Or*.

Merritt•> P
» Book St.
" HeaP.tt.

•> B. X Prince Edward "" w”'"1 Ht*.
Pari#
Perth - Wiaab

ChsrlottFtown Penticton
N.-W.FrOTl»6ee Prince Rupert

iJ ockwto0” , s Daada#
Deanvtlb"

Port Arthur 
Port Hop*;

œF f
I ! I j;

is NawrotniDiaep-St. Joheai—Bgoh

Bam* sa* ta Obbat BmiraiT-’’—Am»—The

Sommerai
Sydney
Tram
Wladeer

Perm boro 
St. Job* 
Shelburne

Oaiaary, AJboita
A Oartktoo, Alta l iter AhM W<Stn. Marie

▼1Stirling, iïïïïïhuiGretna. Man.
OevelBeyef

fl Thieedoeedb Street, B.O. New Verb
: Seattle Wash.ATLoa, manager

The Ü
IWMlm.

nnj Bank, and Itonan
-New York-Tbe National C*a Bank. National 
L National Park Bank. ^ ■^toTîUtL^i

IN MEXICO 
Mexico'City. Aveaida Sa» Francisco. No. 80.

IN GREAT BRITAIN 
LONDON : * LOMBARD STREET. E. C.

I
mof

Ltd. TheBa-andW» mss 1

Imperial Bank of Canada.
Eatablbbed 1875

Bunt:

Fir» National
:

CAPITAL AUTHORIZED - $10.000,00000
5,890,000.00 

- 5,550,000.00 
5,550,000.00

* CAPITAL SUBSCRIBED 
CAPITAL PAID UP - 
RESERVE FUND - -

The Bank of Vancouver
Head Office : VANCOUVER, British Columbia

AUTHORIZED - »#.ooo,oco
; *

DIRECTORS:CAPITAL
M DIRECTORS- 

H p McLF.NNAN. E*ti . Prv-idcru. McLennan, McPeeky * Co., Wholesale 
'Hardware. Ven*uveji, ««. ... . „ _

vt H CARLIN. E*1 Vi.le; President, Capitalist. Tictoria, B.V.
i,' Honor T W r#TERSOfcJLieutenant-Governor British Columbia.
1* W S1UTFO^d!ï*Æ M jL.jA., Merchant. Hedley. B.C 
W H. MALKIN, l;£., ‘«T W H. Malkin Co.. Ltd.. Wholesale Grocers.

u I ^IENKl!hS?Vao.. Prèaideijt H. L' Jenkins Lumber Co., Seattle. Wash. ;
' President X anctiuve Xtml»er and Trading Co.. Ltd.. Vancouver, d.C.

1 \ MITlIlELL. Ely . ( ipualMt, Vittona, B.l.E H HEAPS. Rsv! E H Hjeapn * Co.. Lumber and Timber: President
Columbia Truvt Co . U.L. Vancouver, B.C

J A. HARVEY. Brq.L K.ÇÙ Foitnerly of Cranbroeh. H.C., X ancouver, H.C.
A general banking business transacted. A- L. DEWAR. Gen. Man.

J D. R. WILKIE ............................................

WM. HAMILTON MERRITT. M.D., St. Catharines W. J. GAGE
HEAD OFFICE, - - TORONTO.

D. R. WILKIE, General Manager. E. HAY, Ant. General Manager 
fW. MOFFAT. Chief Inspector

BRANCHES 
Prnvlnon nf Ontarle.

London Port Robinson
Marsh vilk Ridgeway .
New Liekeard Saull Ste. Man.
Niagara Fall. South Woodske
Niagara-on-die- LakeS t. Catharine* 
North Bay St. David s
Ottawa St. Thomas

Jordan- Vineland Palgrave Three alon
Kenora Port Arthur Toronto^
Lie towel Port Colborae Welland

Previne* Bf Qaa**** Woodstock

4

i

\
Amherstburg
Befwood
Bolton
Brantford
Caledon Eaist
Cobalt
Cochrane
Cottam
Rlk Lake
Ewex

Ponlhill

Fort William 
Gait
Gowgaoda
Hamilton
Harrow
Humberstooe
Ingcrsoll

f,
-

„;|-I;
/-

THE i
Quebec

STANDARD BANK
Established 187) OF CANADA

Capital (authorized by A|t» of Parliament)
- R^vL-F^aPodi 4.d.rid,d Profit..:.

Montreal
if Prevlnee *f Manitoba.

Portage la Prairie 
Balgonk Prevlnee et Sesketehewren,
Broadview 
Fort Qu'Appelle
Moose Jaw

f WinnipegBrardon
89 Branches Roethern

Sa»kattx>o
Wilkie

J North Battlcford 
Prince Albert 
Regina

Prevlnee ef Alberta.
Edmonton 
Lethbridge 
Red Deer

Prevlnee et British CelemNle. x
Golden Neleo*
Kamloops Reveletok*
Michel Vancouver

Forai, New Michel Victoria
SAVINGS DEPARTMENT Interest allowed e* deposits at all Branche» ot ta» 
Bank from date of Deposit. ,

1 f5.ooo.00o. 00 
.. a.ouo.cjoo-oo 
. . »»454'°7I.

n 1 •
* Stratbcona

WetaekiwioAthabaaka Landing 
Banff 
Calgary

DIRECTORS

S; V «.mMi'S
Head Orricv. V TOKONTO, Out.

ego. r. 8CHOLFIELD, Geaerml MNDBger* J. 8. LOUPOH. Assisiad; OeasrsJ Manager

SAVINGS BANK DEPARTMENT AT AIL BRANCHES.

Arrowhead
Chase
Cranbtgok

j
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Aksaae

Battkfc

Behcay 
Sew I,

Bardctt
Caiaeri'
Calgary
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Beak o( 
Breach, 
Z*ALA> 
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Drafts ,
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

BanK of New South Wales
AUSTRALIA Estd. 1817.

<1.1Paid-up Capital 
Reserve Fuad 
Reserve Liability of 
Proprietors 

Aggregate Assets, 
1 ‘ joth Sept, 1909, 
• ,£38,181,084.

Head Office t EDI
.............. . £1.00

ROM.
Paid-up Capital,
Reserve Fund,... ■■
Pension Reserve Fund............ . £110,000

Albx. Boo:*, General Manager Jas. L. Andkbso*. Secretary
LONDON OFFICE s 62 Lombard Street, E.C.
Alexander Robb and Gbobos S Cootts, Joint Èfanageig

Cr.ji.,l!r,ljBeeklîl aaaaactad. Circa Ur Nom. Dr,«a. i>i Letters «I
C"4i',.!“Vi PeyuMt •« bunking houses la all pana et the world.

,whb It, US Branches located all orer Scot lead, the beak W las eery tamable 
_ - — —J with remittance eed ell other benfctag traaeaetioee oa die ban 
The he ah -adenake, t|,wr heetweee for rioloalel sad Perelea Beebe

i.7t»rooe

1.500,00e

«.ytin.iiae

Head OStoa—Sydney, Ness South Wales.
London Branch A4 Old Bread St., I.C.

383 Branches and Agencies, ris. 143 in New 
in Victoria, 43 in Queensland, 4 in South

The Bank has 
South Wales, 34 
Australia, 8 in West Australia, 48 in New Zealand, 3 in Fiji, 
1 in London, and has Agénts and Correspondents all oyer the world.

The Bank collects for and undertakes the Agency of other 
Banks;- opens documentary and other Credits, and transacts 

description of Australasia» Banking business.

T

THE ROYAL BUNK OF CANADAevery

Incorporated 1869
Capital Paid up
Reserve and Undivided Profits •6,000,000

H. S. É0LT, Esq., President.
'Wiley Smith. Esq..

P- W., Thompson. Ks*j.,
W- H. Thorne. Esq..

•6,200,000THE BANK OF BRITISH NORTH AMERICA
•iof Pf recto re

Incorporated by Royal Charter lo lisaEstablished ia 1836.

Paid-up Capital $4,8**,6*6.6* Reserve Fund $2,53»,6*4.66
E- L. PEASE. Esq., Vice President.

Hon. D. Mackeen. Jjs ReUmpéd. ^Kwq/;
O. R. Crowe. Esq.. “ l> K, MUmtt. Esq . 

Hugh Paton. Hsq., T. J DrummOaLStaq..
Wm. Robertson.

mead ovnea. Montreal
E. L. tfUase. General- Manager : W. B. Torrance. Super,ntendeiit Of Branches. 

‘ C. E. Neill and K J. Sherman. Assistant General Managers
MANOHBg—ONTARIO

S.C.Head 01
A & WALLIS, Secretary. W. R, GOLDBY. Manager.

tAS.it
E. A. HOARE, Esq.
H. J. B. KENDALL, Esq.

7 FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON, Esq.

J. H. BRODIE. Esq.
1. H. MAYNE CAMPBELL, Esq. 
JOHN JAMES CATER, Esq. 
RICHARD a GLYN, Esq.

-

Arthur 
Bvwmân 
Burk's F 
ttipMia 
Clinton 
Cobalt
Comwijn
ElnmoOd

Galt 
Guelph 
Hamilton 
Hanover
IngvrsoJIA Putnam Ottawa, Bank St.

Ottawa.Market Hr. 
Pembroke • 
Peterborough

Niagara FaHs 
* Centre

Soi** p.vvr
T,llao*urg
TftfBlb

:
G. D. WHATMAN, Esq. ville

•tils Oshawa 
< >ttawa

Street, MONTRKAL.DA, St H

R ST I ICEMAN, General Maeager.
R B. MACKENZIE, Supt of Branches.

J. McEACHERN, Supt. of Central Breaches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns. 

E. STONHAM, and J. H. C1LLARD, Assistant Inspectors.

I
ewhdiis st
Bltb.r St. 

\Vel|s pd
Kenilworth , 
London 
Niagara Falls k

QUBRRO
Joliettd i - .Montreal. West

I Montreal Montreal. Stanley St.
Montregl. Seigneurs St. Montreal. St Paul

- Montreal. Laurier Ave.

r:Quebec
West m«ivinfa Grt*vm* Ave.

St John. North End 
st UMnamfs 
SadSHRa 
WiMjMuck

1AN0HSS IN SANA DA.
Hamilton, Oat,

Victoria Ava.
Hamilton, Out, 

Westinghouse Are. ■ 
Hedley, B.C.
I tuna, Saak.
Kaslo, B.C.
Kellibcr, Sash.
Kiagstoa, Out

Raymorc, Sask.
Restoa, Mae.
Rosslaud. B.C
Rosthera, Sask.
St John, N.B.
St John. N.B., Ualoa 

Street
Jt Marties, N.B.
St Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Scenes, Sask.
Toronto, Out 
Toronto, Oat, Hour 

a ad Laasdowae.

Agassis, B.C.

Ashcroft B-C 
Bgtdcford, Sash.

. NSW brunswiok
Edmundstun 
Fredericton 
Grand Falls 
Jacquet River

Bathurst
Campbellton
Dalhousic
Dorchester

Moncton 
Newcastle

St. John
NOVA SCOTIA

Bohcaygcoa, Out
Sew Island, Alta.

Sraatford, Oat Shufcpflscad.c 
sprim^uii 
Stsf letton 
Sytéwry 
Sydney Mines 
St. fitter •
T rum 1 
WefUlHith

Pier
Win#é>r 

Port Hawkesbury WelfVflk 
Sherbrooke Yarpijjiith

Apwhcrst Dominion l-miisburg
Anna poli* Royal Glace Bay Lunenburg

Guyehoro Mahou
* Halifax Maitland

Halifax. North End Meteghan T 
Middleton 
New Glasgow 
North Sydney 
Parrshoro 
Pictou

Uvi.f P.Q. 
London, OntCaiatvflk, Ont 

Calgary, Alta.
Antigonifth 
Anch.it 
Itaddeck
Barrington Passage Halifax. South End 
Bear River Inverness
Berwick 
Bridgetown 
Mbwittr \
Clarke'* Harbor 
Dart mouth 
Digby

London, Market Sq. 
Loagueuil, P.Q. 
Macleod, Alta.
Midlaud. Out 
Moetreal, P.Q. 
Montreal, St Catherine

CamshelHord, Out
Dsrhegford.^™Msa
Ds rid sou, Sask.

Toronto, Oat, King Kent vi lie
Lawrencetown
Liverpool
Lnckeport
Londonderry

and DuSeria Sts. 
Trail. B.C 

North Battleford, Sask. Vancouver, B-C 
North Vaaceuver, B-C Vareaaes, P.Q.

Victoria, B.C 
Wuldroa, Sask. 
Weston, Oat 
West Toronto, Oat 
Winnipeg, Man. 
Wynyard, Sask. 
Torktoe, Sash.

Such Lake. Sash
is. BlC

Ssterai, Sask. 
Peaeloa Palls, Out 
Part George, B.C 
Porwurd, Sunk.
Fredericton. N.B. 
fflrrla, Sask.

*3

Oak River, Man. 
Ottawa, Oat 
Payntoa. Sask.
Priace Rupert BC 
Pnnoichy, Sask. 
Quebec, P.Q.
Quebec, St Joke's Gate

NEWFOUNDLAND
St. John’a ,

SASKATCHEWAN
Davidson I.tplon LurnvtUn 

Moose Jaw Prince All** 1 Regina 
Saskatoon i Scott

EDWARD ISLAND
Crapaud Charlottetown Summerside

MANITOBA ’
Brandon
Plumas

Winnipeg— *
Gram Exchange

ALBERTA
Edmonto^Calgary Mo^jjilk:Lethbridge

AGENCIES IN THE UNITED STATES, RTS.
Raw Yark—it WaS Straef-H. M. J. McMiehael and W. T. Oliver Agents, 
lei Francisco—1*4 California Street-J. C Welsh aad A. S. Ireland. Agents. 

Chinaso—Merchants Loan aad Trust Co.

os.*rs“ïïïiSrK,CS.sr’5'tïïUÏ SorïmS-
Rational Baak of Scotland, Umlted, aad Breaches. IRELAND—Provincial 
Baak of Ireland, Limited, aad Broaches; National Baak, Uasited, and 

AUSTRALIA Union Bank of U-Hed.^ NEW

WEST INDIES—Colo»UJ

BRITISH COLUMBIA
Abbotsford 
Alherni 
Chilliwack 
Cran brook 
Cumberland 

CVurtpiiay and LnWro Wf
Grand Forks

Kelowna

Ladysmith
Nanaimo
Nelson
New Westminster 
Port Alherni 
Port Moody

Prince Rupert 
i Rossland

Vancouver—
Bridge Street 
Cordova St. 
East End 
Granville St.

Vugjfcfgver— 
Plfrview 
HiB- rt -t 
#Pt Pleaxant 
Plfk Drive

Victe#
VictoNi Wes;

Pi

■6MÉUA__ _
ZEALAND—Uaion Bank of Australia. Umlted.
JAPAN—Mercantile Bank of India, Limited.
Saak. PARIS—Credit Lyonnais. LYONS—Credit Lyonnais.
Orafts en South Africa

CUBA
MatàdK.tN 
Sagtigv
Sahtiggo de Cuba

TRINIDAD
' h lihrt of Spain 

NEW VORKt tit William St.

Cienfuego*
Cardenas
Havana

Antilla 
Caibarien 
Camagucy

FOB TO moo
San Juan Ponce 
LONDON, 2 Bank Building. Princes St . EX'.

Galiano St. 
Manzanillo•« 9"

!■ AM Faria ef Mm WerRL
«Ml II

West Indies May H BAHAMAS
h

-N
■i •-■3l:~ Bank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
- $776,6*6,

.MISCELLANEOUS. 1

H:i H
1 Manual of Canadian Banking

By H M. P. ECKARDT
Capital (paid up) - 
Rest and Undivided Profits over $1,466,666.

$2.50Postpaid to any country
Orders for third edition nowBranches la Now Brunswick, Neve Scotia aed 

Prince Edward Island.
received by ;

THE MONETARY TIMES
Toronto, Oof.R. B. Kbsssn

General Manager
62 Church St.
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CHARTERED BANKS.
C ITERED BANKS*îi BANK OF HAMILTON

OFFICE# HAMILTON 

KeserTP ................

;t 1\y
............... 12.500,00#
................ ,$2,*00,0##
.. .over |S5,000,00# 1h

The Merchants Bank of Canada1 Total Assets :1 DIRECTORS:
WILLIAM GIBSON, President.

-President end General Managw 
W. A. Wood.

HON.
X TüRsNBmr«' VgL. Putnerford.
Col. t^Hon. J S. Hendrle, C.V.O. C. C. Delton. Toronto.

■

OjpARTI

Notice is hereby

One-quarter pc* cent, 
the rate of'Nifljp per 
Capital Stock <|f 

that the same will bt

RLY DIVIDEND.
BRANCHES:

gjiven that a dividend of Two and j °£1* * 1 ° Or.n^rn.
for the current quarter, being at A»~ur gmmïm L-Wowd o-jj, S~-4 r “

-P™ .he PaidMjp gB rS. -

*«Ta ÿSjjj* *ts‘

“ H.-rbnre Simroe WeetToreete: VorthEnd NÎ.rsrîr.nV Kouth.mpton Wmgha.
« w*t Ewl Niagara Pslls,S Tesswsts* Wrt"«*

MANITOBA
t D Pilot Moond Treherneif R.£'ere Boîend Winkler
îîîth« SnowSak# Winnipeg
Sfern* Sterbuck " Prin—B
MinnedoM Stonewall 
Morden Swsn Lake

Bob.
)»b*
DUN

o;nt. per annum 
Institution, has been declared, and |b£tferd 

pavable at its Banking House in ^2^** 
and after the tst day

this Ostai
%

Delhi 
Dundalk 
Dundee 
Dur ns ills

Tenthis city and at its Blanches
' of December next to Shareholders of record at the close

on 1
Alla
Ben■Vthe i; th day of November.:• of business on Berl

KSS“* 
sssr gar
Dur. re» KMium 
pm Creek _ KwuMf

Bra<! :
Brat
Bret

NlV'AL MEETING.

The Annujil < ier era! Meeting of Shareholders for 
• the election of Direjtprs will be held at the Banking i Abw*»

<lf Montreal, on Wednesday, the fjjjjjÿjg,. 
The chair will be Bredw.11

BorI Can
CobSASKATCHEWAN

Marquis
______ Melfort

Grand Coulee . Moose Jaw 
Mortlach 

„ Osage
BRITISH COLUMBIA

Penticton 
Salmon Arm 
Vancouver

Coll
Red vers
Rouleau
Saskatoon
Tuxtoed
Tyva#

Col.Estrvan
Francis.

Brownlee
Creelman
Caricvale
Caron
Dundurh

CoUf
Cop

Heward 
Lore burnHouse in the: City 

twenty-first day of December next, 
taken at 12 ojclocb,

Cre
! Dor

ALBERTA 1 E. V GalFemieNanton 
Parkland Kamloops 

Milner
Port Hammond

Blackie 
Brant
Carmangay 
Cayley 
Champion

Co^mepowwm n. Oseat Barra,X-X.tion.l ProvineUI Bsak at

asHgasssBE&seMerchants National Bent 8L Lsmle—rxirn Ketionel

N. Vanoon. S. VancouverStavely
Taber
Vulcanolder of the Board,

-z
i! E. F. HEBDEN,

General Manager.
-• Ir'-i!

Montreal,fJOct. 25 T1, 1910.■■
r ».u

f 1 Lr
ï 1 S■I Tl^MEpjB^cmpA

OFFICE 1 TORONTO. 

DIRECTORS 1
apse. Munro, President, 
it. G. Sinclair,

Eitablished 1065

UnionBanK of Canada-

$

jHEAD

Head Office - QUEBEC

KÆIiw’-ri» :
111 Ala1

Ap|Col J1 Burdge Gunby, ArtI ^ " ,Allen Eat AylA. Groves.]| F. Foijd

W. R. T ta vers, Vice-President and General Manager.

I An
AyiTotal Assets (over) Be*
BluI Board of Directors :

HON. JOHN SHARPLBS - - President.
WILLIAM PRICE, Esq .M.P. • Vice President.

M. B Davis. Esq R T. Riley Esq. E. Hal*
Gbo. H.Thomson. Esq Wm. Shaw. Esq. E. viewer

John Galt, Esq. F. E. Kbnaston, Esq.
G. H. BALFOUR. General Manager.
H. B SHAW, Assistant General Manager.

fF. W ASHE, Superintendent Eastern Branches ___
J G. BILLETT, Chief Inspector and Manager Foreign Department.
E. E. CODE. Assistant Inspector.

! H. VEASEY. Chief Accountant.
F. W. S CRISPO. Superintendent Western Branches, Winnipeg.
F. W. SMITH. Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg. __
J. S HI AM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY. Supervisor British Columbia Branches, Vancouver.

Advisory Committeb Toronto Branch :
THOS. KINNEAR, Esq.

Bn,• RANCHES 1
Hailcybnry Milton, 

Norval,
Philips ville,
isas&H.

h BrcStooff villa, 
Trenton, 
Willinaetown 
Zephyr,

C^LdVn’Èe! it Kerwood, 
rh»li>nh»m. Kmmouni, 
Ddebwood

Hr,Allenlord,
Arkone,
Athens
Belleville,
Bethany,
Brncafield

But

ll Cs.SL. Cl,I
Lindsay,
Millbank.

Bmbro,

Dn
Sub-Branchas 1 Dn

Nestle ton Station. DuJanatville,
COIlFESPONDENTS,

I Coantv aad Wes: a tester Bank. Limited, London. England. The
Bai». Ne. York. U.S.A. The Cor. Eichug. 

Baak. »kago. IlL Credit Lyonnma. Paris, Prsaen. Beritem, 
Haadel-GeseUsctfalt. Berlte. Germany.

its a general •
Letters el Credit teener 

.« |1, and uper

Dun* ford, Du
m

t Elc! Er
Err
T-

If fiP
Caan Caa year. Ed
Ga' !

■ He

GEO. H. HEES, Esq

Bank of Canada, Toronto THIS BANK, having over 200 Branches in Canad 
1 5 in the Province of Quebec, 51 in Ontario. 39 In Mini toot,

58 in Saskatchewan, 39 in Alberta, and 6 In British Columbl1 
extending from Quebec to Prince Rupert, offers ex _ ^ 
facilities for the transaction of all Banking business in 
Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities 
Importance throughout Canada, the United States, the n 

nt of Europe, end the British Colonies.

ACCOUNTS
O this Bank to provide not only

Si
It is the aim

a safe and profitable depository for money, hot a 
place where its dfpoeitors may feel that anything 
»ka management c m do for them will be con­
sidered a pleasure. Kingdom, the Contir>e

)1
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CHARTERED BANKS. •CHARTERED BANKS.
■JK
K

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incorporated 1865

THE BANK 
OF TORONTO

1 Head Office, Toronto, -

CAN. Incocporekmf by Kepti Chora. and Ac. nf «*. E.TAm.—.n

•86,000,000 
I 6,000.000 
$80,000,000 

|| 4,600,000

EDINBURGH

Subscribed............ £6.000,000
£1.000.000 > 
£4,000.000 ' 

£900,000 |

Capital - - S*, 001,000 
Fd 4,760,006

Capital 
Paid up
Uncalled........
Reserve Fund .

Head Office
DIRECTORS,

WILLIAM H. BEATTY ...........
W. G. GOODE*HAM ...............

Robert Retard Hoe. C & Hyman 
John Macdonald A. E. Goodeham 
DUNCAN COULSON.

General Manager.

.................................... ...President

.............................Vice-President
Robert Meigben Willis» Stone 
Nicbnlne Bntrll D. Coslenn 

JOSEPH HENDERSON.
Asst General Manages.

Oeergn l. Mart, Seetesety.General Manager.
Mtart. 6.6.

A.slStnet Manager1.Maaager.4. »
The agency of

s of 0■RANCHES!
Sndbnry 
Thors bnry 
Wellseeberg 
Waterloo

nstemeraMMSIOM - 
tired en taras srbicb wfll be lernisbedA

j
I Hastings

Haentnck
Kenan
Kingston

Montreal
<4 e*ens)Ti

(e o*ces).
Gasps
St Lambert

CAPITAL PAIDUP-

14,000,000
RESERVE FUND-

14,400,000

Wyoming

THE M0LS0NS 
t BANK

(3 I)Barrie

Bradford
Brantford

Millbrook
Newmarket
Oakville New Wi

Cartwright 
POol Me___
Partage la PraMs
Rossbnrn
Swan River

Omemee
Party mby Ant of

MONTREAL.HEAD OFFICE.;
Gleaavoe BOARD Of OIRtCTOJBIt ^

M.rtRnd

Port Hope
HLeague bnrg J. P.tSt Catbarfeee 

Serein
JamasChaa B. Oordoe.DtJumfobd! DiAPIB.Calgary

LethbridgeBlmvele J. H. Can matter StaynerGalt ■ranches:
St Marys

IT l—Lnndoa, England-Tbe London City and Midland Bonk. United. 
York__National Bank of Commerce. Chicago—First National Saak.

fr TCalgary 
Camtose 
Diamond City

FrankloidNew Cote deaNeigstWorn Bad Brtk- 
Bret Bad bir£ St Jfor lay at

H St.T<

Higbgnu
Imquoes

Lethl
“•TS*srw. ut

Trenton
WolesTHE TRADERS BANK OF CANADA Vi Market and 

Harbor*A.Wi
PHinting. St

Winnipeg
> Portage Are.

Mala St.

Went TorontoLambtoo MilleTotal Aw ta...............................044,600.000
Total Deposits - - - - $33,600,000 

BOARD OF DIRECTORS:
C D Warren. Esq., President. Hon. I R- Stratton, Vice-PresidentC Kloepfer, E»q.. Guelph. W-J,ibtPEard’ ‘"r^nto
C S WUcox. Esq., Hamilton. E.F.B. Johnston. Esq., K.C., Toronto

H. S. Straihy. Esq.. Toronto.
Auditor to the Board : John L. Willis.

HEAD OFFICE i TORONTO
N. T. Hillary. Assistant Geo. Man.

T>. Sherris, Inspector.

Tbameeftrd 
Til loon bar,

Yoage end Coiborno 
Yaege A Richmond 
Avenne Bond 
King end Seedtna 
Qeeen end Broad riev 
Tonga and _
Garrard and Mem Sts 
Daofortb Avenue 
Jones and Garrard 
Union Stock Yards 

Tottenham 
Tweed 
Vers
Werdsvtite

Woodstock 
Water down

W, Ft. William 
Windsor

W» if'

Roberval 
Bnsni

S^TMrAeede

"rïSUednl 3S£-n
Loup Station '■ Waterloo

Merlin v
Bedford

aOttawa

fPort Arthur

J
KeowltoeSmith s Polie\ ■tStuart Strathy, Gen. Man.

J A. M. Alley. Secretary.
■RANCHES i ONTARIO

Ottcrville 
Owns Sound SnuTBIS

ifc

Fort William
GreotTvalley Fnmlnr
Guelph Port Hope
Haile) bnry Porcupine
ÜMMltOa
Hamilton East Potman
Hamilton Market 
Herrietoe

Ataa
Faute* AnArthur

Aylmer
Aron
Ayr on

Blind River

and J 
da Oaks.

d'Anvars«
IN UNITED STATES.-Agnate and Correnpoodant.

g: oI
Beidgeberg
Brownsville

KeBruce Mine t*Burlington
CareOT
Clifford

St. Marys 
Sarnia
Snail Sts Marie 
Schom berg 
Summerville 
St echos 
Stratford 
Ston, Creek 
SpringSeld 
Sttatbtoy 
Sturgeon Falls 
Sndbnry 
Tavistock 

SASKATCHEWAN 
Saskatoon

Forget

BANK OF NOVA SCOTIALeamington 
Lion s Rand 
Lyndon 
Massey 
Mathason 
Monet Elgin 
Mount Forest 
Newcastle
North Bay

S-

Drayton 
Dry den 
Durham 
Dull on 
Elmira 
Elora 
Embro 
Embrun
Fussed'

ALBERTA

hejj)BPoffice? HALIFAX. If. S.Dt.

AicwsaIA

U A RiCHaeneo». Qna_arsl M saggar. O Wa 
__ Osa SASDnsos, C. U.

s
Norwich
OriMa
Ottawa

Casa.■A ■
Wroseter

MANITOBA
Belsekar

Calgary Camrone 
Castor Didsbury

BRITISH
COLUMBIA

Vancouver
Fart Georgs Stewart 

Midlao. Bone.

IiRooetown
Regina iEdmonton Erskine•er. :QUEBEC

Montreal
Lcwdo*.—The London City and 
New Yotte.—The Nations. Park Bank. 
Chicaoo.—The Firm Natmonl Fash. 
Buffalo.—The Manor Nat»o*»aJ Hank

, ___________

S. o**'"•hyr. s. j—■ *.

£Si2tiSTi3Si-SJS£

I Gad,by Gleichen 
Holden Start le,

Red Willow
AgoMles.

New»

th

I»,

col
^nets^uZubto Belmont) Berlin. 

Brentford. Hamilton. London.
Vesc H Booavista, Burin. 

Carbon ear,7 7- Hnrfc» tirer». M. 
John's. Grpfd Bank. TwilUngnSn.

WeMandrrille,

tonio. Feet
St. Ann-p Bay.

Port Arthur,POtta
Sl

B's* SQueié*asS
Church4Se^Bloor a»? bpadina. 

oodttock Weetoeu
d River, Montreal, New 
New Cartels bob. ke

Of
Bey, Poet An -S^alied

Welland. W

New York

THE METROPOLITAN BANK^
ACAPITAL PAID UP

•SSWoMoAk) •
S. J. MOORE. President.
W. D. ROSS. Gap. Manager.

* IU07.W.»

I Head Office
I TORONTO CANADA

Letters oi Credit ianumLnvail- 
ablr everywhere Draft, boughtSK££.

■
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:

The London City & Midland Bank, Limited
I I ESTABLISHED II

•19,946,187
$17,961,668

Paid up Capital 
Reserve Fund..

HEAD OFFICE : THREADNEEDLE ST , LONDON. ENGLAND

Funded in I860 >
1

S2 >000(000.00
si, 200,000.00

Capital ~ T 4 
Reserve Fund

Our system of 
inaugurated a year a( 
faction to all our patr 
economy., Ttye publit is invited to take advantage
of its facilities ] ;

1 "
Our office in Paris (rue Boudreau, 7, Square 

de l’Opera) is found. /ery convenient for the Cana­
dian tourists in Europe.

;

:
Travellers’ cheques has been 
(j and has given complete satis- 
ms, as to rapidity, security and The Home Bank of Canada

Quarterly Dividend Notice.

Notice is hereby given that a Dividend at the rate of 
SIX PER CENT, per annum upon the Paid-up Capital Stock 
of the Home Bank of Canada, has been declared for the 
Three Months ending 30th day of November, 1910, and the 
same will be payable at the Head Office, or any of the 
Branches of the Home Bank of Canada, on and after Thurs­
day, the First Dav of December, 1910.

The Transfer Books will be closed from the 16th to the 
30th day of November, 1910, both days inclusive.

By Order of the Board, JAMES MASON,
Toronto, October 26th, 1910. Gen. Manager.

:

if-
of fufqs, collections, payments, cora- 

Europe, United States and 
the lowest rate.

Transfers 
mercial credits in 
Canada, transacted

I

! .1?

II
Pounded 1818. lncorp* iSee.

THE QUEBECUn Capital Paid-up —— a

THE BANK OF OTTAWA.
DMdood Ho 77.

BAN l.
otf is

W. 4. Him thoa MeOoegmll o’cTStnart. K.C. J. K. Aiding
8. & BTRVEsreop. 0«n~al «4

IjIK
•*,—Vsee
St] John St 
9t.j Sauveur.

St.j George, Beauca 
Shfmrooke.
St.j gomuald. 
Shnvinigan Fall*. 
Stin*o!<L

ord Mines. 
TKIrge River,. 
Vietyrie ville.
Viiei Marie.

Notice is hereby given that a Dividend of two and three-quarters pet 
rent., being at the rate of Eleven per cent, per annum, upon the T>aid-np 
Capital Stock of this Bank, has thi, day been declared for the current 
three months, and that the same will be payable at the Bank and ha 
Branches on and after Thursday,, the 6rst day of December, tore, to 

' shareholders of record at the close of business on tftth November neit 
4 The Annual General Meeting of the Shareholders wfl he held at the 

Banking House in this city, on Wednesday, the t*at day of December next, 
the chair to be taken at t o’clock p m

By order of the Board

Ottawa. 
Pembroke: 
Renfrew. 
Sturgeon Falls.

horold.
T oronto.

■lack Lake.
Inverness.
La Tnqne.
Monta, agay.
Montreal, Place 

? D'Armes.
St. Catherine St 

.Atwater Avennet 
Quebec, St Peter 9L 

Upper Town.
St Roth.

LONDON, Eng.—Agent! 
PARIS, France.
Agent* In Oh United I 

National Shawmut lank, 
delphia. Pa.

I

i
V leeipes-
Prevlnce of Aborts. GEO B1TRN

Calgary. I S|»P4fpfGw 1Ottawa. Ont., October 24th ur-
ok of Scotland.
Credit Lyooaais.

—Chase National Bank, New York, N.lfc;
Girard National Bank, Phil» __ - e ■Eastern Townships Bank

i iston. Mass. ;

THE DOMINION BANK ANNUAL MEETING.
s

Notice is hereby given that the Annual General Meeting 
of the Shareholders of this Bank will be held at their Bank­
ing House in the city of Sherbrooke on Wednesday, 
SEVENTH DECEMBER next.

The chair will be taken at two o’clock.
By order of the Board,

J. MACKINNON,
General Manager.

Capital Pakfup, I - - - -* $4.000,000

Reserve Fond and Undivided Profits, 5,880,000 
Deposits by the Tub ic - • 47,000,000
Total AseeM M - .- - - 61.2U0.000

getOfS—B. B. Osleb, W .F., President ; Wilnot D. Matthews, 
Vice-President i A. Wi ^ostin, W. R. Bbose, R J. Christie, 
James Caeeut^ees, Ja-i^s J. Fov, K.C., M.L.A , A. M. NAnton, 
j. C. Eaton. ' X j Clarence A. Bogert, General Manager. 

Branches and Agencies throughout Canada and the United States, 
leellena made and remitted for promptly.

Droh i bought and sold. 
mvoI)4fR’ Letters ef Credit issued, available 

in: al| tarts of the world.

a.
-

Sherb'ookc, Que.. November 2nd, 1910.
-I

1 E E-i Cel
COLLECTION AGENCIES.

CMmmerelel eed T ■ >

IM ■
MSINSM TRAHSACTID.

Couwtiea Grey and Bruce collections made on commission, land* valued 
soUf. notices served. A general financial business transacted. Leading 
campante», lawyers and wholesale merchants Riven as reference*. 

_____________________________ H. H. MILLER. Hanover.

i—*n I

II i
1 - and

loan

THE STERLING BANK
' $o AN ADAorv

Hhorited
aid-up

HEAD F TORONTO11 Capital Au 
' Capita1 Paid-ug 
Reserve Fund 
Total Assets

$3,000,000 
926,467 
281,616 

7,258,480

D Venters G. T. $om«rs, Prevident; W. K. George, Viee-Prealdeel; 
i H. Wilberforce Aikeni. BA, M.D., M.R.C.S. (Eag.) ; Wm. Diaeea ; 
R. Y. Eato»; J. T. *

II -: ■

S! f

Oerdoi

P. W. BROUGH ALL, General Manager.

‘mm
; Sidney Joaea; Noel Marshall. COMMERCIAL UNION ASSOCIATION.—Wevteru Canada'» 

largest aad most elective collection trm. Winnipeg to Vancouver. 
Reference, Traders Bank of Canada, 611 McIntyre Block, 4*# Main 
Street. Winnipeg, Man. ' \

X
: !

1
i

2006
1

r
1

THE MERCANTILE AGENCY
R. Q. DUN A GO.

Established 1841
210 Of float (14 In Canada)

Rates and subscription quoted on application.

r

1

4!
I

A
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C

i
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1
3
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CHARTERED ACCOUNTANTS.ACCOUNTANTS.
?

HARRY J. WELtH,
CHARTERED ACCOUNTANT,Cable Address “MAWIKVIT” for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg

Atrorrs | I Coer amt* Gimééla! Ststews

43 KING STREET. W„ TORONTO.
.

L
;

Robert Miller. C.A.. F.C.A. (Can.), C»A. ($<**•
Cable “ Aeeersetr/* Montreal. f elephono Male 2f4i

ROBERT MILLER <4 CO.
Montreal 
Washington 
Minneapolis 

| St. Joseph

CMsrtsred ÂMenitaaU
Commercial and Municipal Audits and Investiggflons 

Liquidations and Insolvencies

London 
Chicago 
Pittsburg 
Kansas City

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

New York 
St- Paul 
Spokane 
Winnipeg MONTREAL.QUEBEC BANK BUILBIN6

-
mr?

CHABTaKBD ACCOUNTANTS, 
Tbcsteis,Receiver* Liqdidatoes

P.CJL

CLARKSON, CROSS & HELLIWELL
Motion's Bank Chambers, Vaecouvir, British Colombia 

(sad at Victoria)
ot Attorney to be wood to Jobe P. HeUiwdU, F.C.A. (Can.)

I
Oeterio Bank Chamber., ,J Scott

B. R. C. Clerk*». F.C.A.
Pi

f
Cabl. Addraaa. Crchmo, Vaacoever. Rutherford Williamson

CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR.

92 Church St. Toronto*
CORRESPONDENCE

CREHAN, MOUAT & CO.. *£

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 1112, VANCOUVER. B C.
Powers of Attorney to be looped to M. J. CREHAN. FXA.

LIQUIDATORSTRUSTEES '{

ESTABLISHED 1*3
W, A. BENtEBSBN AO COMPANY. CfcrtM* AutMlHb

■i r< »*>.>■ S. V. ROBERTSW. A. HENDERSON.
4144IS WANTON BLOCK- 
W1JINLPKO. MANITOBA frtafo Awe. 

i. Regia». Sank
Mala sad Po 

Ofter 1* Darke Bleak.

Edwards, Morgan & Co.
» chartered accountants ,

- T , I*

18-20 King St West, Toronto, .Ontario. 
222 West Eighth Avenue, Calgab. Alta.

Arthur H. FxtWsrde. 
Donald A. itcCannel. 
W. H. Thompson.

Trot •

VERNON PICKUP & CO. 
Chartered Accountants. England

707 Melitfn Blaek, WINRIPEB, Mai.Tikpkiit 3633 George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell.

: ■

WINNIPEG and SASKATOON—Edwards Î Ronald.I. JOHN SCOTT
Chartered Accountant A Auditor. Manitoba * Scotland <US3 Atkina Building, McDermet Awe., WINNIPEG 

Office. CALCARY. ALTA. -
'

Edwards ® RonaldEST ABUS HKD IS*.
ClarKaon, Cross <H Menelee

m__________ - —»-----111 IBS alb aa „ Chartered Accountants
LIQUIDATORS

20 Caned. Lie Building. WINNIPEG
Aise SASKATOON. SASKATCHEWAN

George Edward. w SidO# Reeeld
TORONTO and CALGARY—EDWARDS.- MORGAH A CO.

TRUSTEESAUDITORS

GAMBLE A BLAB WELL,
The olde.1 ntablUbcd accouet.nl firm in Se.k.tcbcwae •

Aeeouetanta • Auditors - Assignees . Liquidât ye
4 Hlokleborough Block. BEGIN A. S..ketch,wen

Ch... V. Glad well. Chartered Accounlant.

m
M

D. A. PENDER. C.A. D, COOPER. C.A.

D. A- PENDER A Do.,
Chartered Accountants. Auditors & Liquidators

Rooms 56*57 Merchants Book Bldg. • Winnipeg, Mao.

Gao. S. Gamble. City Auditor.

Jenkins Hardy ifFASSIGNEES, CHARTERED ACCOUNTANTS
Age eta
• m Toronto. 

- Montreal.

•r
and Fire I 

151 Toronto Street « - 
JS Canada Life Building

JOHN B. WATSON
Auditor. Liquidator. Tr'iataÀ Ac. 

Auditor to tb. Cl tie. ol Cait.ry sed Feral*:

P.O Bo, 308
Chartered Accountant. 

CALGARY. ALTA.

F.wgjg RankinJames F- Stirling C. A. (Scot.)

STIRLING and RANKINHODGEDALE AND
Chart Accountonta, Auditor., Assigneras 

7»f Bwildrre Exchange Bldg. WINNIPEG, MAN.
--------------- Mi------------

d -A ecounUnli
MOOSE JAW SASK.Bex >14

;\

4
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i I
■ I trust companies.

TRUST COMPANIES.■ 1 I

t

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

43-45 King St. West, Toronto

E
1

Il II
■ best agency for theAffords the 

transaction of any Trust Business.
-

St,ooo.ooa.seCapital Subscribed .......................................
Capital Paid-up and Surplus Ovsr ......

JAMES J. WARREN, Managing Director. ,
«I I:I
Ï 1
II

t

f "
fTHE ROYAL TRUST COMPANY

HEAD OFPICB, MONTREAL 

Capital pallv Palf $1,000,000 
I 000.000

i
-

BOARD OF DIRECTORSI

Right Hoe. Lord Strsthcoos
Mount Roy. . G.CfM.Q-

I
Sir Kdwerd Oou ton. Pitt.

Sin H. Montagu Alla*
R. B. A*au.
A Baukoa.ts*
B. B. G*b** shield.
C. M. Hay.

• C. R. Ho.ee*
H.V Meredith 
David Moeeice 
St* W. C. Macdonald

Bank of Montreal Bldg., Ho*. R. Macbav 
' Yonge and Quean Street*.

Mci o'trnn\ sn.T. O. Shauohnkisv. K.&V.O. , "■ S- Sib W*. C. Va* Ho***. K.C.M.O-

Vice-

-
TORONTO B AAfJCfE 1 $

-i

I
I«

h-I 8
t

UNION TRUST COMPANY,i THE■ ‘ LIMITED
OSej. 1 

T EMPLE

Winnipeg, Ma*. ....if...
Loedon, E.gland ... 1

CAPITAVNAI»’ UP
RESERVE EUR 
ASSETS ONR

Safety Depe.it Vsnlt»— 
ILDINQ, Tarant..

Head

it
jtj Portage Aw 

75 Lombard Sl

SM,O0R
........................I •I Oirect.ee:

CHARLES ljlAOEE l...t.................... ............ .‘..Preeident

Latter, K.C., Geo. S. May. J. If. McWhinney.
Chartered E*eoutor. Ad-ini.trator, etc.

Agent! for talc sad management of Estates.
4 per cent. Interest paid is taring! Department, .«bjeet to 

losey loaned on Real Eitate

COR gE$PO>4Dt N C B INVITED
. MeWHINNEY, Gen. Man.

f

The Standard Trusts Coy-
WINNIPEG, MAN.

Whyte (2nd Vice-Pres. C.PR) 
Vice President

Capital eeld-H* S 360.060 
Tetal Assets, (over) g3.600.000

Money invested for client, in first mortgages on revenue-bearing pro­
perties at good rates of interest- .

Those having funds and desiring to procurethe best returns theref 
consistent with undoubted Security, are invifed to correspond wun u ,

NEAO OFFICES
J. T. Gordon, M.P 

President
Ceettal su-.erlbed, $600.000 
Rea.eve fund. $90.000

Wrn

-

J

National Trust Company,BI
William Hanrey, Managing Director.

1 limited

St. East, Toronto18-22„Klng
I™

Capital and Reserve,

t <
5t.000.Nl
«loos.noThe Western Trust Go. fsKr -

Hud Offiet, - WINNIPEG.
A et» a» Trustee. Administrator, Executor, Assignee, Cua dian. &c. 
Receives money for investment in mortgages under guarantee of Pn 01 

and interest, or otherwise, on such terms as may be arranged.
Undertakes the manage 
Correspondence invited.

$1,650,000

Modern DèjpdÉit Vaults for the safekeeping of 
bonds, sv<k/[certificates, insurance policies, 
deeds and other va uable documents. Annual 
rentals fro« i three (dollars upvydrds.

i. W. FLAVELLE,

11 Ala* J. Adamo*.

How. R. P. Rom.

W. T. WHITE,
Ceoerai Mgr. it end ,*lc of Real Estate./Président.

7
zv >

Dominion Trust 
Company, Ltd.

VANCOUVER. 3.C.

s"S5^M&wn.w
Re.erv, S1W.W

Acts as confidential agent 
for the investing of 
public or private funds. 

Manages estates 
Acts as executor liquidator.

or trustee or 
firms or cor.

assignee 
persons.
potations. __j

Correspondence solicited
W R ARNOLD.
General Manager.

Branche, : London. England, 
and various Canadia. cities.

:

s

I

The Toronto General 
CorporationT rusts

to reeoltrolu pc*

TRUSTS
•>

for Individuals or Institutions 

Ottawa.
i

Winnipeg.
J. W. Langucik. 

Managing Director.

Teronto.
How. F.-OsliK C..

President.
t.-4

i
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THE CHEAT WEST'"Sa”
436 Malt St., Winnipeg ;ll an.

Reserve Fun* ' f«0 000.

The .Brandon Trust Co.,
Limited. Head Office,

Paid Up Capital. II.*0.000.
Bnmdoo. Man.

Major A. !.. Young
Vice-President.

Head Office ' -
A. C. Fraser

President.

Authorized Capital
Guaranteed investments made exclusively in first mortgages 

on improved farm lands in Manitoba and Saskatchewan 
CORRESPONDENCE SOLICITED 

John R. Little

4i% DEBENTURES issued for $100.00 or over. 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS
$1.000,006 :

Annual Report will he mailed on application. Money to loan *n first mort- 
gages on improved Real Estate on reasonable and convenient tjjjr 
BOARD QK DIRECTORS: W . T. Alesaedet. Es... Preside* ked Manager 

™ E S Pepfcàe. Esq.. MO.. Vice prrs; Nicholas Bawl*. Capita#*, 
the Bank ul Toronto! E D. Mania. Esq.. Wholesale Druggi.r. Ja 
Eau . PresideDt Smart Electneal Co.; K. L- Tayki. Led K C ; r^jg.
Eae . Secretary

Managing Director.
Directes *
mi St.au

. Aleaaadcr.CONSULTING ENGINEERS.
7

Hm E. T. HAULTAIM, 
Consulting Mining Engineer 

41 National Trust Bldg.
20 King Straai E., Toronto.

The Saskatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK. |

Authorized Capital.
PRESIDENT

J.P. BOLE. M.P.R., Regina
President Regina Trading Lew

We are in a position, to handle the idle funds of non-resident ii
them a* security some of the choicest Loans to he bu in S»ifcg|||thrw.«:i

s, „ rTOB‘
Messrs Allan. Oo»n

H. N. CROSS. Managing Director and Secretary^

- - »2.000,000
VICE-PR*- S1DKNT

ROBERT SIMON,
Director SmakatchitM$i

mm

Regina
Ins. V<>.

Bankaas
The Ro> ai Bank of Canada 8l Bryant

6

•n
—

i
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INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES.
1

Mi

Investment Opportunities in B.fc.
PyiParties desiring information about Victoria, Vancouver or British Cdlumbia 

investment opportunities are invited to write us We have oflices in Victoria 
and V ancouver and make a specialty of Victotia and Vancouver city and 
suburban, realty and B.C. timber and lands.
If you are seeking investments or looking for factory openings we welcome 
correspondence and shall be pleased to furnish fullest information. 1

8
I
a

ISLAND INVESTMENT COMPANY, Ltd.
isD. C. REID, President end Manager

BRANCH OFFlit
Vancouver, B.C.i

HEAD OFFICE—
Victoria, B.C.

References 1 Merchants BanK of Canada ^ V

TRUST COMPANIES. —
MOOSE JAW

The Practical - Permanent - Progressive - 
Prosperous Young City.

There is a first class opening for invetitorsjiere and 
we will undertake to invent money eilh«|t in City 
Property direct or in First Mortgages.
We cheerfully give prompt and full info 
any enquiries pertaining to MOOSE'
District.

References: Dominion Bank. Dun’s.

British American Trust Co., :i •
LIMITED IH. N. Galer,A. C PlumerteU, 

Chairman. IVice-Free, and Gan Mae.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Flwenolal Agents, Resl Estate, Investment end In­
surance Brokers,

guaranteed. Executors end Trustees. De­
lls received. Estates Managed.

Preei IV

Ition to
W and

■Leans carefully placed end

Crown Realty & Brokerage
* COMPANY. i
Room 4 Moose Jew Chambers YtX|0jE JAW

HEAD OFflCt, VANCOUVER, I.C.
y Branch Office: Victoria, B.C.,

*
The Commercial Loan and Trust Co.

HEAD OfFICE WINNIPEl
c. w. n. kki4Hedy.

Viee-PreeWst.
THOS. D. ROBINSON, 

President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. M. SRROULE Manager.

*

V

I

;

11

gl I

i
j

COLUMBIA TRUST CO. LTD.
6. H. HEAPS • - President and Ceneral Manager

Authorized Capital - 
Paid up 
Surplus -

investments In Real Estate, Mortgages, Industrial 
Stocks, Bonds and Debentures, Timber Lands. 

Head Omoet—S41 Hastings SL W., Vancouver, B.6.

$1,000,000 OO
166,300 00 

- 175,153 00

Barber B Young, 57 Adelaide St. E-, Toronto.

- r~
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m INVESTMENT AND LOAN COMPANIES.INVESTMENT AND LOAN COMPANIES.

The Standard Loan CompanyDEBENTURES
ISSUED

Io sums Of $100 and upwards for terms of 

from One to Fiv0 Year,. Interest paid half yearly. % 
Interest computed from date on which money is received

' These. Debentures area

4 %1
We differ for sale debentures bearing interest at FI\ E per 

cent, per annum, payable half-yearly These debentures oiler 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

*

■ i■s Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

!..
il r . Vice Pbbsidfkt*

W S. DINNICK. Toronto 
K. M. MacLEAN. London. Eng.

Legal Investment for Trust Funds.
They are a favorite ^vestment of Benevolent and Fraternal 

Institutions and of! British and Canadian F.re aad Life Aatnr 
anc, Cnmpamr.. iirgriv fU deposit with ,h, Canad an Xk>»«£ 
ment being held Inÿîsurh institution, to the amount of more 
ONE MILLION DQLLARjS_______

CANADA PERMANENT 
Mortgage Corporation 

Toronto street - Toronto

! President 
jj A HAMMERER

!

I Directors
UI-UT ...... 1 non STRATHCONA and MOUNT ROYAL. G-C.M.O.R,°DAv"dRAT§ STR hIgREENK HUGH 8. BRENNAN 

A. J. V\ ILLIAMS
Head Office : Cerner Adelaide and Victoria «treat»,

I- . kit

I J. M ROBERTS
TORONTO

.

IE

■ i '■
:

4%/

3
HE HURON & ERIE
A I#

Ifaid iup Capital $1 900 000 
'jjbtall Assets over $12 50 i.OOO 
Reserve $1 800.000
t i j LON DOM.

Incorporated
Ü 1864

BENTURESil I
Kl ^ICO or over—one to ire year,'

T:

b

I D SAVINGS CO.LOA
\.

> «iB

.1 j'■ ■thi iii
- <.r .V

.

milton Provident and 
Loan Society

ill, $1,500,001. Capital Paid-Up, $1,100,000
and Surplue Funds S63S,641.61
Ksyrrf - $4193,894.54

IDCÇ issued for ona or more years with 
'liUw interest at four per cent, per annum, 

payable half-yearly i'Thjei Debentures of ibis Society are a legal 
investment for 1'rulj Fupds. Correspondence invited.

Head Office, King Street, HAMILTON, 0*T.
A. TURNER. Pres dent 1' > C. KERRIE, Treasurer

The Ha
i

5% DEBENTURES 5%
For a limited Time we will issue debentures earning

■ Capital Sibscrlb
Reserve
TOTAL

| .1

II 5% interest payable half-yearly
The Dominion Permanent Loan CompanyDEBENTU1

12 Klee Street Weet. Toronto
F. M. HOLLAND. Gen Manager' HON. J. R. STRATTON, President

1

ih

LONDON t% WNJpm 1GENÇÙ0-
'BsTABUSHKI, .1873

x-ff 1 John MoOnry, Free. 
LONDON, OUT

Reserve Fund.
The Ontario loan and Debenture Co.
Capital Subscribed. #2.000.000 Paid-up. 11.200.000 __
Hehmn♦lirais Issued for two to ive years will half yearly coepeeh 
UBDrniUlBS Principal and interest payable withoet charge et any

Legal Invest» eat I*H
it.

II Asset» $3.965,000Reserve f joo.ooo.
Debenture»

Issued, one lund cJ li.llarm and upwards, one «0 five year,
4 I'er Cent.

Interest payable hi 11-yearly. The* Debentures are an. Authorized Tro.tee 
Investment. Mo, lg -ge Ldaits **fe in Omario. Manitoba and Saskatchewan. 

W. WE 1)1) 1 J. SerretafV. V. B. WADSWORTH. Manager
—r4——

Paid-up Capital ^ jou.wj. j
branch of MoUons Bank.
Trust Foods.
Total Liabilities, $*,563^1$.
Mortgage Um os laproved Real Estate.

A ML SMART, Maaagef.

4°„.11 Total Asset». Wed*

1 - :
1 ------ *■-,

THE TORONTO MORTGAGE COMPANY
BfWee^ Me. «3
'■ EOS I

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY. 13 Toronto Street 

Total AssetsCapital Pald-op 
Reserve Fund

SI 764.154 46
Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-year1 y 
on Debentures.

! :: President
HON SIHjwM. MDNTIMKR CLARK. LL D.. W.S.. K.C.

Vic s-Piïï*.. WELLINGTON FRANCIS. K.C.
Debentures ilsued to pwf%. a Legal Investment for Trust Funds. 
Deposits reel ived at interest, withdrawable by cheque.
Loan, made ion improved Real Estate, on favourable terms.

ALTER. GILLESPIE. Manager
NATHANIEL MILLS. ManagerT. H. PURDOM. K.C.. President

4
\

I I
<

*4
A

AGRICULTURAL SAVINGS 1 LOAN CO.
ONTARIO

Reserve Feed. 8340,000
LONDON -

Peld-we Ceeltal. 8630.200
Aeeete. 82,400.910.84

DIRECTORS :
Thomas Beattie. Vice-Pres.

T. H. Shauumn ___
Money advanced on improved farms and productive citynndt owe 

properties, on favorable term*. Mortgage! purchased. Deposits receiveo. 
Debenture, .ssued in Currencv or Sterling. ^ bUTLcr, Men.,.,-

T. P. McCoeaweW. J. Rato. Pres. M. Masubet

Loan and Savings 
Company of Ontario

TORONTO

H. Wsddiogton C. R HIU
Secretary

$ 784,910 
1.900,000

The RELIANCE
»* KINO OTKBRT EAST •

N. H Stev
Vice-President

Permanent Capital, folly paid - 
Asset»...................................

Deposit» subject to cheque withdrawal.
3% par oent., compounded quarterly on d 
dollar and upwards Deposit Receipts issued at */,, * ^
Debenture» issued in amounts of $1UU and upwards for periods 
of 6 years with interest at 5 per cent, per annum payable 
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

Jsmee Gunn
President Manager

We allow interest at 
lèpoMts of ene

I.

'

4
i

i

i

i

!

i

ellH f



First Class Fire InSjmnce Co» by tWanted Agency fora 
responsible firm who can guarantee good busmen*

FEDERAL INVEETMEN T# LTD. 
‘ 312 Pender St. W. Vancouver, 0.0. •8

pacific coast stockMEWEESS

—r
; !

M ORTGAGES.:
We are in a position to place a tarifs ; amount of 

First Mortgages on lifnpjbved 
City and Farm property.- j -

First-class Security Only.

money in

References: Canadian Bank of Coachmce. 
Bkadstreet's or R. G. Dus & Com ian v.

Correspondence solicited»

Geddes (SL Sheffield
707A First Street, East.;

ALBERTA - CANADACALGARY
El-r

3*<
-

, ■ j]i
Our Debentures bearing 5% in ternis 
of one to five years. Interest payable 
semi-annually, make an attractive fqtrm 
of abort term investment.

AP°LY TO
■r

X
THE EMPIRE LOAN COMPANY

. . CANADAWINNIPEG, -
J
M

■

AN ATTRACTIVE INVESTMENT

SASKATOONSASKATOON
The City of Rkilwaysflfi'holmsle,. 

ami pay lE.
The Largest City in the World 

for its age.

S S
Wetlern Canada, embracing 150 thriving town* and Wl*<ev •*»* 1* 

destined M become the <reatr«i distributing centre west hfjpt mntpeg. It 
has nine operating lines .>f railways and it has cheap iran%p<ir«|*i.‘fi laciliiies, 
and on the completion of the dammi«t beck of the $a*àaU*praa Rivwr it 
will have the cheapest power in Western Canada ; these Advantages wiH 
ensure a large city.

Brevoort ParK
DREVOORT PARK » situated ju»t out «de lb. two tngjt rirtle in the 
IT direction in which the greatest development ha- is^ place, and is 

only half a mil. from lb. Saskatchewan CmvermfWfle. «1 an 
selfing k>t» ai Se*est>-h»c do»»'» <*75» w Ni—y Uot'atrÿjfrw, esetr tn 
the easy terms of Tea dollars <#»o> cash and Five dolls»- pet moniK

Correspondence solicited.

Saskatoon Development Company» Ltd.
ilmcn :IIS Second Street, last. Calgary « « Mein Streep Winnipeg.

$
iV i

A
■
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INVESTMENT AND LOAN COMPANIES.INVESTMENT AND LOAN COMPANIES.
?—■mSafety I» Security and In Directorate x „

The Prudential Investment Co., Ltd.
Head Office, VANCOUVER, B.C.

The Prudential Investment Co., Ltd.
Authorized Capital $2,WS,SM.W 
Subscribed Capital $8W,MS.!#

DIRECTORATE.'
THUS. T. LANGLOIS, Vancouver ;
President B.C. Permanent Loan Co. : •

Prwid.nl Pacific Coast Fir. Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BULYEA. Edmonloe ;

Lieutenant-Governor of Alberta.
DAVID W. BOLE. Montreal ;

Prr~.id.at National D.ug and Chemical Co..
Lintiled.

LEWIS HALL. D.D.S., Mayor of Victoria.
G. A. McGUIRE. Ü.D S.. M. P.P..Vane oarer.

ALD. JAMBS R A MSA V. Vancouver;
Prnid.nl Dominion Biecuil Co.
GEO. J. TBLFER Vancouver 

Manager B.C. Permanent Loan Co.

Paid-up Capital $«0.0H.M 
Reserve

DIRECTORATEl*eent.
R. H. DUKE. Vancouver; 0*eral Manager 

The Pacific Coast Fire4J6u-»nce Co.
M. DrsBRfSAV. Vamoulâr, Merchant.

JAS. A. McNAIR, Vajiipuvcr : 
Vice-President H*su> g* Mtg. Co.

K W. LEESON. VaHgtnivw : ■
President, Leeeoei. Ihchie. Crf**ACo.,Ltd.. 

Wholesale Merchâm*
HON. A. B. FOB G KIR Brgiee; 

Lieutenant Gorgnio» of *wat<besjen.
WM FLAVULE I uBI.ay. Ont ; 

President. 1 he Victoria à Saving,
Co.. Lind»a>. OWL ;

President, The I>ui da* A ÿlavelle'» Ltd.

The Company has declared a yearly dividend 
of 12 per cent, for the peat two and a 

half yeere, payable half-yearly.
The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Cot, Limited, own a quantity 
of ihe stock oi this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if yon will apply to the National Finance 
Co. Ltd , Vancouver, B.C , or at Toronto, Ont ; 
Ottawa, Ont.; Haliiax, N.S. ; St. John, N B. ; 
Winnipeg, Man. ; Regina, Sask ; or Calgary, Alla. 
We gladly furnish bank and other references.

b

$

D.

,
Western Canada Investments

Money earns most where Western Canada, and intim- 
development is most active. ate knowledge of opportun- 

The C.N R , the G.T.P ities has been acquired by 
and the G.N.R three trans- years of experience, 
continental tailways are now Our knowledge of the busi- 
building across 1 _ ness field and of
British Colum- NATIONAL all kind, of
bia FINANCE

CO., LTD

investments, 
mortgages, real 
estate, timber, 
mines, securities 

wide and

These lines are 
opening up rich 
new areas of
farm land, fruit lands, timber of all kinds 
and mines comprehensive.

The National Finance Co, We shall be happy to give 
Ltd . has developed with details about opportunities.

National Finance Co. Ltd.,
Head Office: Vancouver. B.C. Branch Offices 
New Westminster, Calgary. Regina, Winnipeg, 

Toronto. St. John and Ha’ifax.
THOS.T. LANGLOIS, GEO. J. TELFER,

President sad Minaret 2 Vice-President

TRUST COMPANIES.

THE NORTHERN TRUST CO.
. HEADOFFICE;

TRAVELLERS* BUILDING, WINNIPEG

Our streng western directorate is a guar- 
antee that any business entrusted to us will 
receive propèr, businesslike attention. W e 
invite correspondence.

R. T. RILEY.
Managm* Director.

1. r

t GEO R CROW E.
Vice-president.GEO • GALT.

President.d

DIRECTORS ; 

J. A 3d. Alhins. K C.
A. Mir Donald.
J. Hanbory.
Capt. W. Robinson,
A M. Ninlon.

J. H Brock.
D. K. Elliot,
J. Robinson. 
f. W. Stobart. 
j. A. McDougall

Jin. H Ashdown. 
G. V. Hastings.
P. Burns,
R. D McNsughton
G. W Allan, ,

miscellaneous.

DON VALLEY BRICK WORKS
Aro new Manufacturing

POROUS
. -, FIREPROOFING . _.

In Arches, Block, end Furring In'e°y ~qtdred
Office! 36 Toronto Street, TORONT

montrsal agbnts uontrfAL
DAVID McGILL, 206 Merchants Bank Chambers.

Kindly Write for Prices.

THE
TERRA COTTA

Head

I
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miscellaneous.E; SCELLANEOUS.

rr-=
Ml\

!

; Port Arthur and Fort William
Warehouse Sites. Central Retail Sites. Water Lots

For iefer^ttion, location and prion. «ddreaa
R. A. RUTTAN, Box jigj, Port Arthur, Ont., Can.

- r

1#

V

zTORONTO PAP** MPC.
HILLS AT CORNWALL. ONT x 

W« miaofictore PAPER Hi«h tad medio» trade».

, mias. to» mm. *«» ■>»'“>
amr. aan floLoaRD WRITINGS. BONDS. LEDGERS 

_ * , c. BOOK. LtTBO ENVELOPE **n COVERS
Mad* in Canada J I ^ For Sale by all Wholesaler»

CO. LTD.
\

1
F

WR FtROVAL FARMS* 
•eO*OEM Ct-ARM
JOHUAM.MVOV

ewoiwe
: I

I r:
1-

II !
■

4

SAFES-SAVE-PROPERTY
J I j that is

Aj {Taylor Safe Will
i; J I I v t f

j. & J. TAYLOR, TORONTO SAFE WORKS

i I

■

i

II
b !: »
1*1 1
i

1i I
■

1
I I!

ü ABC CODt
,th ininon vase The imperial Life

CABLE AnnaiEA

•• blaikie '■TO*?TO
■

STOCKSwX 
BONDS/,?) 1

i

Assurance Co. of CanadaI
ASSURANCE IN FORCE, $26,607,000

PA^o,

■*>

S 'O'
Amis, • S5.303.23l 
Rmm, - 4.055,540 

v Hem. • 1,217,748 
Id Sirplis, 627,518

V
■ h

C ONTO STOCK EXCHANGE‘ MEMBERS Head Office
TORONTOAbsolute Security to Policy-holders.

*III

Imperial
Guarantee & Accident 0

OLDEST ACCIDENT OFFICE.:

lâlLWAY PASSENGERS* 
ASSURANCE COMPANY ^

LONDON, ENGLAND
■

».a&V*- V a**
Insurance Company 

Of Canada
46 Kliig Street West, Toronto

Subscribed Cap*

! CAFITAL
$5,000,000

CLAIMS PAID
$30,000 000 >______ ... , t You

Against defaulting employees. 
If you need a bot)d wiite us

ckfent and
you 'against

r Fiiamr
6UARANTEE.

/x WORKMEN’S COL- 
> zZ LECTIVE INSURANCE.

^ EMPLOYERS UARILITY

Osi.m.mital

v>Imperial 
Protection

E. WILL ANS, General Manager.

*\Our Felleles

SST3SU-.. o
&cfI

■ i î'1 M Head Of*» far Cased.:
BAY STREET, Cer. RICHMOND 

TORONTO
i THE ADVERTISERS ON THIS PAGE would

'’ 1 :e to know that you "saw it in The Monetary Times.”
. : will confer a favor On both advertiser and publisher 

*■ - , ntioning it when answering advertisements.

I J
'
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A»»ly F. H. Rwsaell.

U
»'

%

(

Vel.

U
pi

T!
It abi
1*7°.
acre.

Mi I
mr*

HRAI
Tales

m
• Waali

G

a

E.
Al

adw I

T

U

RE(

as p
At p
posi
Rep
gent
cour
far
mos
intci
pres
ultir
Loo
ther
Brit 
a m
and
alth

tain
But
lasti
spee
Ami
mill
with
won
the
be 1
a pi 
asst 
two 
inte; 
svst 
grer
railr

1 '
*4

1-

?”
. •

■u
yf

fir
r*

^ w
iiw

m
h
 >■
* "w

iiu
m

tw
 w

 ii
iim

pr
nn

nw
ir



PRINCIPAL CONTENTS OF THIS ISSUE.Ebe /Ifoonetarç Eimes
OF CANADA

Editorial :
KtciproEity ............. ..
Sçme Good, Sometimes
Powers of Trifc-t Companies....................
Montreal, Our First -National Port 
Parliament and the Bank Act
Timber Bonds ........

Finance and Economics :

II '

tie
i.PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 

PRINTING COMPANY OF CANADA, LIMITED.

Editor -Fred W. Field.
Business Manager—James J. Salmond.
Advertising Manager—A. E. Jennings. .
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Thirty-Two Millions Loans in London
Applications to Parliament ............
Banking and Financial Notes'........
New Incorporations ........

Terme el Subscription, payable In advance: New Companies in Saskatchewan ............... jfj • •
Canada and Great Britain. . United States and other Countries. Stock Exchanges :
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RECIPROCITY: CANADA’S PRESENT AND THE
FUTURE.

a<v! domestic ports. The argument advanced .fhat this 
is1 a case of high tariff barriers for the sake Of #nir trans­
portation companies is obviously weak. The; minre busi- 

we keep in Canada and the more that is conducted 
through the Canadian medium, the better i*.'j|t for the 
country. . ,1

As things' are, there stands a small, thrifty 
perous, hardworking nation, with great wealth in unde­
veloped natural resources, with a golden fiitfirc, with 
prospects of a rapidly increasing population, by 
largely of well-chosen immigration, with legitimate hopes 
of becoming a strong individual nation ini the British 
Empire. Within a stone’s throw is another nation, 
alreadv severed from the British Empire, fk*sessing a 
population more than twelve times greater than Can­
ada’s, a nation rapidly exhausting many of its natural 
resources, and one whose exports of manufactures this 
year for thé first time exceeded its exporfil jof agricul­
tural products. This David and Goliath position 
continent is not dangerous so long as the til rift wall is 
sufficiently high. With reciprocity no amount 4if stoae- 
slingihg will, vitally affect our strong neighbor. WJien 
Canada, tod. becomes a national Goliath, the; situation

The desire of the United States is to take as politely 
as possible, a larger proportion of Canada’s import trade. 
At present it has 5g. 47 %. The desire is natural. Were the 
position reversed Canada would probably think as the 
Repjublic Is thinking to-’day. While the political exi­
gencies of President Taft and his colleagues may 
count for something in the present trade negotiations, 
far larger and more vital considerations exist. The 
most serious is . the question of annexation. A free 
interchange of trade between the two countries at the 
present time would prove a dangerous wedge for the 
ultimate splitting of Canada from the British Empire. 
Looking at this contingency from the broadest viewpoint, 
there arise the factors of trade, of debt financial to Great 
Britain, of Canada’s individuality and of sentiment. In 
a matter which concerns a nation’s future and dollars 
and œnts we mav perhaps overlook the last named, 
although as a matter of fact it is important.

By lowering the tariff barriers we might lx* ne fit cer­
tain sections and classes in this country for the present. 
But it is doubtful whether that benefit would prove 
lasting. As Sir George Ross pointed^out in his admirable 
speech at Toronto,, the boundary is just as long for the 
Americans as for the Canadians, and, while our seven 
million people were getting into the American markets 
with their merchandise, the American ninety millions 
would be invading Canada, and the home market, always 
the best when not glutted with goods,would consequently 
be rendered practically useless. If the Dominion had 
a population of ninety millions, the whole question would 
assume a different aspect. Then it would be a case o 
two commercial giants of equal strength enjoying a lair 
interchange of merchandise. Each would have its railway 
systems and its ports, Each would see to ii that the 
greatest volume of trade possible was carried by domestic 
railroad companies and bv ships using the home route

ness

prns-

means

on one

Iwill change. ,..
To date, Canada has absorbed about too,000,000

of British Capital. In the last five years, according to 
The Monetary Times’ recent , investigation, Wç obtained 
from London through the medium of puhlkfj flotations 

than Sf*x),opo,ooo. British capit.1l hd* built our 
railways, dug our canals, carried on nearly all our large 
municipal works, lighted our streets, laid.'Fdown

, built our waterworks, and is now constructing 
transcontinental railways in the Dominait!, In r°n- 

templation are tlx* construction of the Georgian Bay 
Canal, the Hudson Bay Railway, the Welland Canal 
enlargement1, and ahead is considerable and;] fjjnuni» ipal 
financing. All this must be done in Great Brltiiin. Not 

lv, therefore, have w*e to consider the heagy financial 
obligation to Great Britain, but we have to Maintain a

ever­

more

our
sewers 
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;i" policy in Canada which will not be cast with the I n,ted States Canada forming , 
encourage the investment portion of their commerçai and nat.onal arena. In that

Ttisivea? to date we have borrowed, ease, we might lose our place m the Brtish Empire we 
• Iflsi>ear 10 . . „ , . „ • _nll, undoubted good future for a handful of

through the medium hb,1C fl^t,^S paltrv trade concessions of the present, we might lose
about » 155,000,1 >00. |ffom Great Bri • - the opportunity of -nation-building and of building a

^ "clp lar8,l> °' neighb"'s

' ,0 our monetary debt, there was a trade balance in our experience. ,
I relations with Great Britain against that country ol 

$54,000,000, abdut half the value of United States g«xxls 
' which were admittedjiito Canada last year free of Bity.

If United S ates, :Hd Canada be placed on an equal The fashion is to belabor corporations for-t>eir sins
footing, or nearly soj t\ trade relations, there surely dan that are, their sins that were, and their sins that may 
be but one ultra ate Mult. Our . manufacturing interests be. Whenever a public utility company >s <lo,"R a 
would be overw lelmèt, our natural resources would be better than the average, an excuse is usually discovered 
stripped, manufa cturéafabroad and reshipped to us. For td drive it back into the fold of corporation black sheep, 
trading, potitfea and fill other purposes Canada would, Thus it happens that, although the price of 
to all intents,' bdeomi * part of the United States. This ronto as sold by the Consumers Gas Company in 188, 
condition could pot last long, and our actual annexation was Si.25 per thousand cubic feet, and to-day is 75 cents 
would be only a'matter of time. Leaving aside the ques- net for the same quantity, a cry is raised that the cor 
tion of Jovaltv, ,vhici|ome are inclined to think super- ^ration cannot be given any credit for the *1,300,000 
fluous in trade arguments, is there a Canadian desire to which is in the public’s pockets as the result of the dif- 
have the Dominion addfd to the various states, and cer- ference in the two prices, that sum representing the 
tain portions of' our country renamed at Washington? reduction of 50 cents per thousand Cubic feet on the 
Contrariwise, the na ipial feeling is that, young as is outpUt of gas for the past year only.

■ the country, sufficient fc'awn there is and bminr activity, The corporation stalkers say that all the good things
natural wealth ,md future to justify Canada becoming acQompiished bv the company must be ascribed to the 
one dav as greijt a pafion as the neighboring Republic dvic fathers who drafted the original agreement with 
is to-dây. Then will Hie the time to discuss the question (he Me rnmnnnv. To some extent this is true. On the 
of much freer trade relations in a new light.

The Honor able ,G.
Treasury in Prêtidentl(grant’s second administration, and

at the time of the repeal of the

-

commercial and iusin 
check, but whicp vvil 
of British capita

s
B .

SOME GOOD. SOMETIMES.

I
,

i"I?

>
ft

__ : gas company. ....
other hand, it should be remembered that neither the 

S. Boutwell, secretary of the nor the city’authorities have been pestered by that
. . • a company with law suits and legal bickerings with a view

- a mem nor 01 congres* ai m. h»k .M-----— ;—1 to maintaining gas at its present price or to obtain a
Reciprocity Treaty, spiel: “The fact of the annexation w|der franchise. That is cause for thanks in these days
of Canada to thj: Un te{l States, whether the event shall when corporation» and public bodies fight for the pre­

near or remote, depends probably upon yai|; winds. Mr. Hewitt, the present general manager,
' are as true now ;s following in the steps of Mr. Pearson, his predecessor,

r
member of C< ngross

occur ip a time
our action on rej iprrx it] These words ^... .... .......o_________r
as they were ill President Grant’s time. The United ifi this respect. Not only that, there is the prospect of 
States then sought fo attain its ends by a deliberate a furtber reduction in the cost of Toronto gas. Surely 
policy of non-in ercour.-je, which was intended to make g ,itt]e rredlt can be given to those corporations who are 
us a suppliant f<j r annei ation. The same policy to a rea- |jvjng up their agreements and are not trying to 
sonable extent may frill I be used by Canada with a view Wriggle out of them, 
to strengthening Canada's position as an ardent op- -

;;.

1 '

ponent of annex it io^.
Sir George Rosi; Mentioned an unusually important

point in his recent Toronto address. A treaty, he said, por some rcason> British Columbia company pro-

• QbliT°d ^teton Trett7containi:d Jve ai Voters have seen fit to name corporations of many kindsterpretation. Tie Washington .1 reaty con,a’ntd• --trust companies.” Firms dealing almost exclusively in
oWiea.ion, tow * fr“ (,« (IT bw renl osl»te, for instance, have selected that title. Gradu-
United Sta es. Interpreted, it still m(an frc^ h "' * al|y th<. rea, functions of the trust company have been
not the package! in which they were put up. I> \ .l b- British Columbia
ington treaty all awed tie use of certain American canals overlooked. 1 ne resuu itun. . . •
in exchange for'the fre: use of Canadian canals. Inter- legislature proposes to regulate to some cxte"t thcJ\ 
m exen-mge ,or F vee_1e nr h„r„„s rould D.1SS ness of trust companies in that province. This matter
preted, it mean that t|he vessels or narges couia pass r 1 vu 1 m inae ntr «onlv if thev were unloaded when they entered American was commented upon by Mr. J. W LanK^‘r- *
territory UndeT a ret procitv treaty the two countries director of the Toronto Genera» Trusts Corporation,
will no doubt undertake certain obligations which, pos- its last general annua meeting. ^ ^fT caÎàd^

to be interpreted may not mean that before such a system takes strong root in Canaa ,
But th<i statutory provisions should be enacted discriminating 

during the life of the treaty, to between banking and speculative trust companies an 
Or both parties. those which confine themselves strictly to administration
ft Washington of any act of the °f estates and trusts, 

k sirable. There is neither pressing #Now a few trust companies in the United States are
njiand for a trade treaty with the simply organizations for speculative business, possessing 

anada and the neighboring Re- in many cases nearly all the functions of banks, without 
vc ,WI. ,^s.o,«,:ive bodies at Ottawa and Wash- their restrictions. So pronounced is this feature that 
Legislation respecting trade relations between steps are being, taken in some States to place restrictoe 

the two countries shoiuld originate in the respective limitations on trust companies of this kind. As ap illus* 
parliaments. N t one tjhought of a treaty when Great tration and warning respecting this class of trust con»* 
Britain : was giv;n a ^reference. Washington represen- panics, we have only to look at what took place during 
tatives are conf'rripg with Mr. Fielding, our Minister the recent crisis in the United States, when companies 
of Finance. In lim we believe Canada has supreme con- known and designated as “trust” companies, but whic 

' fidence. but there is an admitted danger in small confer- were really promoters, underwriters and organizers o 
< nre> on vital ina^er 1. Independent legislation by the land and other syndicates of one kind or another for the 

countries i^ far more safe than adjusting our trade transaction of all kinds of speculative work, went to t 
r ’ -:„ns by treaty! ’.’cry easily mav Canada liecome wall with an immense loss of trust funds.

\d from its coprs t to the dignity of a great nation j Companies of this kind may be, and in many cases 
commercial iridi'’iduality. Instead, our lot might undoubtedly are, necessary in procuring dapital for t e

POWERS OF TRUST COMPANIES.t

■ means an

■ > 1 !
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promotion and carrying on of great public and industrial 
works, but such companies should not be entrusted with 
tte administration of estates and trusts lasting for long Parliament and the Bank Act
periods.

f Such legislation would be welcome to legitimate 
trust companies, and would work little harm on those 
which did not transact a legitimate trust compands

INTRODUCTORY.

1I.
—business. t »• « ;

When, during the coming session of the |t)om in ion 
MONTREAL, OUR FIRST NATIONAL PORT. Parliament, the matter of the renewal of the bank

------- ‘ , charters is taken up, it is certain that the problem will
The Montreal eye, the Quebec eye, the Joronto eye, be approached from several different standpoints. Among 

often see each other with a selfish motivé. Montreal the critics of the existing system will be found some who
wants a drydock. Quebec wants a graving dock. To- are smarting under what they regard a< personal wrongs
ronto, in its frivolous moments, expresses a wish to received at the hands of particular banks with Which they 
become an ocean port. Political patronage means the had dealings. In their ranks also will lie seen*;men who 
granting of government money for port development to have not given to the business' of banking a ^protracted 
Montreal, Quebec, Halifax, St. John and others. One <*- intelligent study, who have no practical knowledge of 
of the great needs of Canada is a national port which the working of a bank, and who, nevertheless, miss- no 4
will compare favorably with those commanding big busi- opportunity of pressing for the adoption of -particular

in other countries. Montreal is designed by nature fads of their own. Along with them will tie (jthers who 
to be the Dominion’s gateway to the sea. Local interests give thought quite largely to the privileges énjoyed by 
in other cities, bordering on fresh or salt water, demand the banks, and who arc desirous of creating a set of 
attention from the Ottawra authorities. The game of conditions under which the operations and profits of the 
politics asks that satisfactory money grants be made to banks shall be taxed, as are other business enterprises ; 
half a dozen cities for harbor building. While this may their wish as expressed is that the bankers shall bear

their fair share of taxation.

ness

be politics national, it is only party business.
Toronto and Quebec eyes should turn to Montreal, Government Will Hear Arguments.

*•»>**. ,h2ir.. ,he, On the other ride will be the repres.nt.tlvo, of the

£77 the Dorninion° The development of' that port chartered bank,-strongly organired thoroughly (am^liar 

SL no, concern Montreal imereri,  ̂Jh r I <'JS?*
every province. Nature havnng dorte s part, ^ ^ ^ vush)mar' fo|_ ,hc Oiovernmcm to take

men arejdomg ®ffs> an e na , ■ ' t r- cognizance of the various demands for reform!appearing
While the Queen C.ty may do much ° 'ts in the ten-year periods pro, reding each renewal of the
front conditions and its harbor facilities there can Rank Act. and> just before the introduction of,the
no serious ambition to become an ^ divert from saD legislation, to invite the bankers to a conference or
anyway. Any e o mate i> or,in " national conferences for discussion of proposed changes.
Ottawa financial assistance which should, as a national ^ ^ ,.ortfvrences on the present o,*#,sion the
cause, go to Montreal, retards the Wess of the port ^ cQme wi,h a„ th<, prestigc they Wtg in .907.
which will make much of our commercial history in ^ ^ ()f thc fact that financial Europe and financial
next quarter century. The same applies America arc united in commending the excellence of the
Halifax and St. John, to a greater or less «teit. Coun- Can;idjan banking systCm, it may with safety he assumed " 
tries which have adopted the principle of^minister g ^ our Government does not contemplate the making 
diplomatically to many ports, have seldom, « «"»• of radical or revolutionary alterations in the banking
up large and important ports. The stream ot trade n. ^ R .$ pot })c expe(.t^d tbat tbe Minister* will knd 
become scattered and sometimes diverted to port «° cmmt(.nance to extreme or revolutionary proposals that 
competing nation. After Montreal has been put 1 • emanate fmm individual members of Parliament, from
place as our first national port, time is ample to dt individuals outride that Ixxly, or from individu^ banters, 

attention to others.
In this connection arises

for Montreal and Quebec. At present apparent!) the However, the occasion is fitting for a discussion of 
proposal is to give Quebec a first class graving dock, in suggestions aiming at thc strengthening <if tine banking 
which vessels of 25,000 tons can be accommodated, while macb{ne and at increasing /its usefulness. ;lt is note- 
Montreal is asked to accept a second class drydock of wortbvthat in some other countries, espe< ially in the 
15,000 tons capacity. The idea is to receive at Quebec ynjtt>d States, the advocates of banking réforfps concern 
warships of the largest class, an excellent proposal and thcmse|ves almost exclusively about the welfare of the 
one to which little objection will be made. I liât <"depositing class. That policy-has not lx*en followed in 
will take five vears to construct. A seepnd class dock ^ j)omin;on On the recent occasions on which the
for Montreal might be a temporary blessing for two or banking |aws W(.re revised the Minister of Rihance and
three years, but in less than ten years it would tie ohso- ^ co|leagues have acted with a correctly proportioned
lete. This is recognized by the Montreal Harbor Com- knowle()gc of the character and compositioh fli thc hank-
fnissioners, the shipping interests, the Boarth.oF r,l< ‘ ;ng machine and of the work it does. p
and business men generally. Messrs. X ickers, . ons They have understood that the country? stands to
Maxim, who propose to construct the Montrca < r> '* bvnpbt from the making of conditions such aijjpnabk- the 
are said to have refused to do so unless a dec ision is kanks wjthout undue risk to themselves, to j place their 
made in favor of a first class dock accommodating 'css*' resources liberally at the disposal of the ? borrowing 
up to 25,000 tons. Such a floating dock com ' “ classes at low rates. It is the great arniy off; borrowers
livered in 1911. XX’e think that the Government w 1 » are most active in building up Canad;^ In every
making a grave mistake should they grant t" ,,n r| *' towfl and citv it is the borrowers who are ijipst busSy 

only-a second class dock, which would Pr,,\'engaged creating new wealth. They <4*1. ■ 
large shipping purposes within a few years. c g 1 <>w 1 qg emX|0y their own resources in their respective enter-
trade of Canada, the development of shipping ' " prjM.s and assume responsibility for the reji|«>nteni pf
Canadian-Atlantic route, the money alre.u > 1 XP' n< ' mon,.vs borrowed from banks. By their skilhp dir> tiOn
with a view to making Montreal a national [v>rt. < < mai^ 0f this capital they are rapidly developing t an-
the best possible treatment. It i> purely ■* ques tor ada-s agriculture, industry and trade. _ 
business for the whole Dominion.
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discussion as to docks Claims of Depositors and Borrowers.
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such dry dock is needed in the public interest, and is as pro­
posed, of sufficient capacity to meet the public requirements 
where such dry dock is to be located.

It i< dcslrabk thajt | depositors should be well pro­
tected, but it certainly seems that when they have been 
made reasonably ' secui e the legislators aq|, wisely in 
giving their atterjtion to the interests of the borrowers. 
As remarked hefcinhyf j>rc, they can do this best by 
creating tir mainlining a set of conditions under which 
the banks may advanc^ funds liberally at low rates and 
with the minimum of y sic to all worthy applicants for 

credits.

Different Classes of Dry Docks. ,
i provision- were made for different clusscspof dry docks. 

Onfy two classes aje under discussion at the moment, and the 
conditions surrounding payments on these are as follows:- 

\ first-cla-s dock must have a lifting capacity of at least 
25 000 tons, and authority has been granted for the payment, 
under the provisions mentioned above, of 3.', per cent, 
interest on the cost of such a dock on an amount up to *4,- 
ooo.ooo, for a peruxf of thirty-five years

’A second-class dock ffiust have a lifting capacity of at 
least 1S.000 tons, and the guarantee in this case is for 354 
per cent, on but *2,500,000, for a period of twenty five years.

In view of these provisions. Major George W Stephens, on 
behalf of the Harbor Commissioners of Montreal, entered 
into negotiation's with, substantial concerns, and some months 
ago announced that arrangements had been completed with 
the British firm of Messrs. Vickers Son & Maxim for the 
construction of a first-class dry dock of the floating type, for 
the Port of Montreal. The commissioners, being eager to 
complete the work as quickly as possible, have been busily 
occupied in creating a site, and m excavating and making 
other preparations for the larger operations to come later 

The disappointment came when it was learned that the 
Government was only prepared to extend its guarantee for a 
second-class dock for Montreal. At the same time Ü was 
quite prepared to guarantee the interest for a first-cla& dock 
for Quebec. Montreal shipping interests are not opposed .0 
Quebec having a first-class dock, and there « a very 
siderable tendency to admit that if there could only be 
dock between the two cities it might be more advantageous, 
everything considered, to have it located at Quebec.

Second-Class Dock Insufficient for Montre*!.
Vhe Government admits the principle of a dock for each 

ci:v, and it has been announced time and again that the 
channel between Quebec and Montreal has now a depth of 
thirty feet all the way, and that no effort is being spared to 
increase this, depth to thirty-five feet as quickly as possible 
This being the case, Montreal shipping interests contend 
that a second-class dock, with the limited lifting capacity of 
! 5,000 tons, although it might serve the purposes of ships 
now reaching port, will fail to do so within a few years. 
Vessels of approximately 12,000 tons are now comin^to port 
after the thirty-five foot channel has been completed to the 
depth now being aimed at by Government, vessels o pro 
ablv 20,000 tons will dock at Montreal. As the channel con­
tinues to enlarge, it will be taken advantage of by the ships 
of the largest tonnage, and it is, therefore, urged-that 
second-class dry dock is, under the circumstances, insufficient
for the needs of the port. * , ,, .,

Reference is made that a. first-class firm, cf world-wide 
repu ration,'is waiting to carry out the work in Montreal, and 
there is every reason to believe that the construction of first- 
das- docks will also mean the erection of a shipbuilding-and 
repairing plant of considerable importance by the same turn. 
In the rase of Quebec, it has been said that the company 
which has been' formed to construct the graving dock has not 
onlv applied for its subsidy as mentioned above, but has asked 
the Government to guarantee the difference between the par 
value of the bonds and the price at which they can be sow, 
or to assume the cost of flotation. It is thought the '*0V^JT1, 
ment will not consent to this, and that the result may be that 
it will build the graving dock itself.

The delegation will, no doubt, take an early opportunity
Ottawa, and there is

-

r This could Writ 
limiting the foreign , 
fhrpugh establishing a 
The inauguration^ of a 
banks would seem to bo 
opposite to that jdesired 
placing a certain I amount of handicap or disability upon 
Canadian industrie and rade.

accomplished ,by prohibiting <>r 
investments of the Banks, nor 
legal maximum of interest rates, 
policy of piling taxes upon the 
travelling in a direction exactly 

Such a policy must result in
i

External Inspection of Banks.
In the articles that ollow the whole matter of Bank 

Act revision will be discussed; some criticisms of the 
law*presently in force'will be offered, and some sugges­
tions put forwarti regarding improvements or changes, 

■■■/■ calculated, in tile writer's opinion, to strengthen the 
banking machinery anjd increase its usefulness.

As, there hat been in the past eighteen months an 
extended discussion of the question of external exami- 

. nation of banks, fit «ill fie necessary to give considerable 
that su merit, Ip t it will not be allowed to crowd

It

con-f t
one

space to 
other considerations!

I'-F 4
)RY DOCK WANTED FOR PORT 

OF MONTREAL.

Insufficient for Future Needs—No 
Rivalry flelweti Quebec and Montreal.

FIRST-CLASSf •

Second-Class D<

11
if Monetary Times Office,

Montreal, November qth/
bill » •
hxipus for its dry dock. At present appear- 

dy being granted for the con.-iruc- 
“First-Class,” it should be known, 
to quality- of workmanship.

i!
Montreal is aj 

ances arc againstj a subs 
tion of a first-clasfc (kick, 
refers to capacity Sand ndt

The council <H tljie Montreal Board of Frade hckl a meet­
ing a few davs agi at whi :h the whole subject was thoroughly 
canvassed, die rd-utt being that the® council is asking the 
chx council, the founeijs of the towns of Maisonneuve and 
Loh&ueuil, the Montréal Citizens' Association, the Inland 
Marine-Interest, tie Mar|t facturers’ Association, the Chambre 
de Commerce, th| Maria : Insurance, the Grand Trunk and 
the Canadian Pa<|fid Railway to appoint delegates to accom­
pany delegateVofith.f Boia d of Trade to Ottawa to present th 
claims of the -Moijtfeal ahd vicinity xo a dry dock of
the character tri

II Ilf
s!V f

1 if i
il
J

ted.

No Rivalry Between real a.nd Quebzc.
The situatiorf bftwèîbi Montreal and Quebec U not one 

of rivalry over th ;S matter rif a dry dock, although, in a dis­
cussion of the ii|after. Ç4ch btty, in urging more for itself, 
is apt to refer to the ass stanceNhe other is receiving. The 
claims of both c ties for a dock appear to be admitted in 
principle by the Coyrrnfiient, but wffiile the Government is 
prepared to grant a subsidy—or guaratrtye interest on cost— 
for the construction of a first-class dock foKQuebec, it is only 

with Montreal on the basis of a second­
s'', dit y i$ urging its clainhs tinder the pro- 
■ndmenij to the Dry Dock Art passed last

Hlmitted,

of' presenting the entire argument at 
hope that it will be favorably received.

I 0m

HAMILTON AND ROYAL BANKS WILL HOT 
AMALGAMATE.prepared' to treat 

class 'docly. Eac 
visions‘of an arq|e 
year, in which tb 

' as follows u .
“The Governor-iafi-Cb'incil ,may, as an aid to the construc­

tion of any dry d<V It. Authorize the payment of any unap­
propriated money formijlu part of the Consolidated Revenue 
Fund' of Canada >f a Subsidy, in accordance with provisions 
of this Act, to alw-pnctjuporared company, approved bv the 
Governor-in-Counjrfl ajsj. raving the ability to perform the 
work, which shal etiter ii ito an agreement w ith His Majesty 
to construct a dry dock tinder the provi-lons of this Act, with 

• all necessary equ pnicmj machinery and plant for the recep­
tion and the repairinjg.of vessels.”

“No -uch aid -Hall )e granted unies-! the Governor-in- 
uncil is satisfiyijueoti .1 report of the Minister, based unon 

,rt of the cHief; ery itieer of the , Department of Public 
and -uch ther e v derice as he 'deems necessary, that

- A Montreal paper states that according to certain '
negotiations have b en proceeding for some t me be *e 
the Royal Bank of Canada and the Bank of Hamilton a 
that the negotiations h>ve reached the point which prac ic 
insures the consolidation of these two well-known charte 

' banks within the next six months.
Writing -to The Monetary Times respecting this matter.

“There is not

tj to the Dry Dock Act j- 
e pjrinfci|ple of these payments is

1 1
;

ft: .4
1

:
Mr. W. B. Torrance of the Royal Bank, says : 
an atofn of truth in the report of any amalgamation ot 
Royal. Bank of Canada and the Bank of Hamilton.

Mr. H "xM. Watson, assistant general manager 
Rank, of Hamilton, writes The Monetary Times that *"**- 
is pot the slightest foundaVon for the rumor to which 
refer.”

of the

i There is a splendid, opportuhitv for a live, up-to-date 
man a- general merchant at Sutton West. Ontario.
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THIRTY-TWO MILLIONf POUNDS STERLING Municipal:—

. N I Calgary City ...................
\ M intreal Citv .........

Winnipeg City .......
i Edmdnton City .......
i Vancouver City .......
I Fort William City

Regina Citv .............. .
Montreal City .................
Saskatoon City ........

v-t £ 325.400 
123,800 
Soo.poo 
288,000 
455,600

Is the Total ol Canada's Borrowings in Great Britain 
to Date—An Anglo-Canadian Banker’s Opinion 

Some Speculative Concerns.
I

:4
105. too 
93,660 

1,000,600 
tix.fxn)

I.
-k|-rThere is no halt to Canadian flotations in London. Sas­

katchewan province, which has authority to market $5,000,000 
of its securities, may make an issue of a part of that amount 
in the near future. Preliminary announcements have ap­
peared in London of the Canadian Mills and Timber Cotp- 

Limitcd, of $ 1,000,000 in $1 shares,
An elaborate prospectus has been published in the London 

press, of the Julian Hawthorne silver and iron mines near 
Kington, Ontario. The company is incorporated under the 
laws ohtpelaware State, and 500,000 shares are offered at a
dollar each. .

The issue has been preceded dur.ng recent months, says 
a London cable, by the broadcast circulation of two alluring A 
booklets called “The Secret of Solomon” and “Solomon, Col- 
umbus Rhodes and Company.” These were followed by 
offers of these dollar shares at half price. The shares are 
now offered at par.

The Financ'al Times w arns investors to leave the shares ' 
severely alone until the company answers its questions of 
three months ago and show how much the company itself 
paid for these shares and how much" of the money obtained 
is to be used for the development of the mines.

Toronto ; Directors Hove Faith In Company.
Mr. Claude Macdoncll, M.P., and Mr. W. M. Smyth.

K.C., of Toronto, are directors of the company, *s are also 
Hon J. Quincey. of Boston, and Mr. I. B. Hanna, of Cleve­
land, is the company’s president. Mr. Julian Hawthorne, 
the author, was formerly president. and is still interested
in the company to some extent. The property comprises Land and Lumbar 1— 
about 20,000 acres. The*additional capital being raided is British Columbia Fruit Lands
for the purpose, it is said, of installing concentrators. The Ocean Falls Co..................................
Toronto directors tell The Monetary Times that they have Western Canada Land ............
every faith in their property and they seem to deprecate the Brit sh Columbia Development Association'- ?
wild advertising which has been done in London. ^ madian Western Lumber to.............................. » • • S’

The company’s president will probable be in Toronto British Enin re Timber f o
from Boston this" wèck.. when The Monetary Times hopes to Dominion S™ Mills and Lwnb-r Co. ...
obtain further information. All of the proceeds of the sale Swapson Bav Pulo and I.umb r r„ ... !
of stock in London, with the'exception of the cost of market- Price Brothers & ( ompany. Limited. 
ing, will be placed in the company’s treasury. The under­
writers, we are informed, are not making a profit from the 
sale.

• tf ' 1
! f <
t'f ^£2.978.100 
!. .lj i^i,000.000 

i.,.., |i 5 to.es
....... p. 1,000.0m
.. 4 i.. &., 1.270.5m 

t *>7.500' 
I 050,000

a. 770,0m 
I 2,000,000

Railways «— .
Grand Trunk Pacific ............ ..
British Columbia Electric ...................
Canadian Northern .............................

: Grand Trunk Pacific ..................... ..
Central Counties Railway .........
Duluthv Winnipeg and Pacih 
Algoma Central and Hudson Bay 
Grand Trunk Pacific .............................

pany,

I •5
|jg^7.6i$,qoo

i
Canada Cement Co ...............
West Canadian Collirrie
Amalgamated Asbestos .................
Standard O l Co. of Canada ...
"Oklahoma Oil Company 
Canadian Oil Producing apd Rcfirrng Cd.. 
Dunsmuir Collieries _.

L 2. >5.500 
2m.000
624.484
160,000 
67,0m -
7 5.000 

2,054,800!•*• V
First New British Columbia Gold Field. Cant

ada, Limited ------.................................y
British Côlumbia Mines. Land and ('.itirrajj '

Fin.mcci Co.1 ......................................... .j,. . .|j
Hawthorne Silver-Iron Mines, Limited

40,0m

1*10,000
12,880- ?

i^Ct. 530,6(14
II ■
k- • t 174.6m 

300,000
300,000 
39,5<*> 

r 1.500,000 
too.oon 
800,000 
150.000 

1.000.000

*, iIt

>«("4.764, im1 .1
Summary ;—

Industrial 
Government 
Financial and Insurance’.....
Municipal ............ '.......................
Mining ..............
Railways •........................ ...........
Land and Liuhber ..........

. 2,185,847
. ; ho.nno.om 
■ I 1.155.761 

; 2.078.1m 
i 3.530.664 

. - ,V . || 7.618.000 

■ It 4.764.1m
M.------------

The Amalgamated Development Company. i
In the columns of a London financial journal appears an 

attractive advertisement of the Amalgamated Development 
Company, incorporated under the laws of the State of \\ ash- 
ington. The capital is #10,000,000. The president, treasure' 
secretary and manager are Vancouver men. The Royal Bank 
of Canada is named as the company’s bankers, although no
permission to use the bank’s name was given by that instita- pi «32,241.472
tion. The Royal Bank have, therefore, notified the company The i>-suc of £ 1,000,000, 5 per cent, first rhprtjjkge bonds 
to withdraw their name from the advertisements and yios- 0f Messrs. Price Brothers & Company, Limited.; Was nrade 
pectus. We understand from Vancouver that some of the simultaneously in England, Canada and the V nit id States,— 
company’s officers are respectable people with m« derate Anglo-Cahadlen Banker’s Opinion.
means. The corporation has an dil property in A'ask.Tfou! Discussing the probability of a large number* of Cana- 
we think *he enterprise, although respectable, is nigh I v spe.u dian issues; a leading Anglo-Canadian banker s*#s — 
lative. \ } : ‘‘London looks with more or less dissatisfàfti

The following are the details of the £32,241,472, which of the Canadian schemes which promoters are 
Canada has borrowed 'n England in the shape of public to place. Monetary conditions here are adVçrsfc even for 
flotations this year;- 1 good projects and the markets are still eongëiteÿ. with this

____ , lass of securities. Canada’s motto just now for industrial
Gaud iimen 1 s issues should, be ‘go slowly.’”

Dominion of Canada ••••••••■••'............•........... nnoooo The London Stock Exchange has listed £jC27< ,$00 Grand
Manitoba" Province ..................... ............. •••* c’nooooo "^hfnk Pacific branch Fine 4’s, £924,600 Stefl djpnpany of
Dominion pf 'Canada ^.................................................... Canada 6’s, and £770,000 Algoma Central arid 1 ukDoo Bay

; Î

it i

on some 
ravorinff

A10,000.000 Ktilway 5’s. ■■ ■■
Application has been made to 1st £52,200 Car 

6’s. £2,000,000 Grand Trunk Pacific 3’s, and £2 
4(54 per cent, bonds of the Montreal Water and

)a Cement 
K>o of the 
jwer Corn-

Industrial ;—
Canadian Car & Foundry Co.
Nova Scotia Steel & Coal Co.
Calgary Power Co. ....... -
Pryce Jones, Limited ......

1 Steel Co. of Canada, Limited ...............................
' National Drug & Chemical Co., Limited ....

£ 482.877 
309,000 
350., 000 
70,000 

924,600
40,370

pany.
The following are cabled prices of C nariiai ; securities 

in London : Province of Alberta sterling p6r c ifit. bonds, 
1938, 102 to ro3- Dominion of Canada 4% périrent, con­
vertible bonds, 1911. 99 to lot. "Province of^Maftftoba ster­
ling 4 per cent, bonds, 1938. too to 102. Proyferd'jhf Saskat- 
chewan 4 per cent, bonds, 102 to 103. City of Montreal per- 

r 000 ,manent 3^ per cent., 1933. 90 to 02. Ci.y of Winnipeg 5 per 
5 ’ 'cent., 1914, too to 102. City of Winnipeg 4 jiçr cent., 1913-

1956, 98 to toa

£2,185,847
Financial and Insurance :—

British Canadian Trusts Co. ..
Dgmipion of Canada Investment & Debenture

Co. .............................................:............ .. .
The Molsons Bank ........... .....................................
Canadian & Empire Investment Trust fa,

Limited ....................................................... •
I'hion L'fe Assurance Co ...................
North of Scotland Canadian Mortgage Co.

v

250,000
100,000 ----------- ------------------------ -y i\ •

“Will you always be true?” asked the broiler’1 Wuspirious 
daughter, when young Sportleigh had thTownj';hi®|elf at her 
ffiet and begged for her hand, “As true as 
“Common or preferredV' she inquired,, still 
( hicago News. ,1

il i

250,000
205,761
100,000 he cried 

picious —

£i.i55 76i
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crease on the account of 8-.350,000 Considerable mileage
has been relaid with heavy steel. . New stations and freight 

have been built and.existing buildings extended at 
Ss tracks have btt. built « c«„.

™ons made to existing sidings and generally an intelligent 
regard has been had to the pressing necessities of a devel­
opment which can only be characterised as remarkable in

its growth^
Issue of Debenture Stock.

Toward the close of the financial year, the directors, 
underThe authority of the shareholders, arranged for an 
under the * 20-year income charge convertible deben-
issue of S P«e«t. charge On propert.es of the
ture stock, s d > charges. Thfe total amount of
rToîk^a-y tim^ut,7Mng is not to exceed an 
this stock at >„ m,ie 0f the company s lines of
S5E "ttS '»>7 <?•>■ hoWcr. d
S tto^k have the right to exchange their holdings for an 
the -tock n ordinary shires in the capital
2g „7.r»mp»r The .he «&■ « . »»

0( nïï'oMhe SiSTY ».

»hr£td 2 sflas&iss ■«* *»S nee th dl sed o{ upon satisfactory terms. The 
company S» ill be in a position to meet thd full interest during 

the coming year.

AN [NORTHERN’S SURPLUS 
____

nnual Report—Mileage Increase -Gross 
and Net E*rn ng^Five Millions of Convertible 

Stock Have Been Sold.

CANAD1

Is Shown in A

i] I IA surplus, cl ^>3*757 for the year, is t-hown » the
Canadian Northern K ad way Company s eighth annual rep
an advance copk- u : wl ich has been sent T he Monetary 
Times. The i ros 1 earnings for the twelve months^ 
June 30th. i9k, were .813.833,061, of which 
came from frei, ht trade. The working expenS‘\™^ ‘"g 
taxes, were #9. 4»8 byr. leaving net earnings of«4,^4,3^. 
from which waj d« ducted: a sum of $3_3-3,632, repre ent g 
fixed charges. [n lassljnger receipts, the increase was 25.24 
per cent over list fear] The freight receipts showed a sub­
stantial gain oi 3 -04 jper cent. The company carnesd 3 
per cent; of he| tot il crop shipments from Manitoba,
Sasltatchewad and Alberti.

The average nileige operated during the 
a 170 comparée wifh 3I013 in the preceding yrfar. The most 
noteworthy" of .*3 Æ taken over from the construction 
department bv the- railway company is that from Zealandia 
t» Kindersley on |tbe] Saskatoon-Calgary line, which ha 
opened up a remarkably extensive and fertile track 
country., 1 ■ if s '
There le Largn

;
;!

3.

1

'

Land Surplus.
The land iale^ 4*ing the year were 246,906 acjes J^ $2,561.072. at. average of -8.0.36 per acre, compared with 

7,AVa, lCres fir #1,ugl,722.37—average of #9-36 per acre 
ast f«ar Tmc ngihc àales is oje to a colonization company, 
which .purpose s esti.bl.sh sellers of the very bestclass
r,he , <$..? «b.,,, «h.» »
suitable for rr txed farming, and which, by reason of 
wooded. chara< ter J appeals strongly to settlers from- Grea 
Britain. SinCe th* dole of the fiscal year a number of other 
sales have been niadgat higher values per acre and others 
are pending. In ; Fdjruary. 1S99, an. ls^ur of $2,°c»,«» 
of land «rant ,onds whs authorized secured by certain lands. 
The general position if regard to land sales shows a surplus 
belonging to he nullay company of $6 222,547. In addi­
tion fo which the, railway company has still ‘•1>,>0,7 
of land to di^ose of, having a value, on the basis of present, 
prices, of not less than $14,000,000.
Operation of nteamshfps.

REQUEST.t COOL

Monetary Times has frequently drawn attention toThe
cooMequest'of an American company

road switching limits. About ten a .ys d
W,t*‘Buddmg0sP-0BuddingsmtorCbe erected of a ^creir one-
Æ rKoard'oSe ^Ts^et^g^  ̂paying 

or Wur banks to carry the cost of them - 
a first mortgage until the concern woild be m a pos.

° ^‘Organization.—The company would be incorporated 
w th a capital Hock of not less than f 300,000, one-half of 
which would be 7 per cent, cumulative preferred and the othe
Inlfcommèn. The preferred stock «4Id he aJrHdnfting 
,11 nf the nronertv of the company and to be participating, Sadist s^yTwiU share enually-wjh, the• comm oi^many 
dividends above 7 per cent. We shall bant 50 Pf*
,he? common stock, and shall expect you .to ra.se about $-<^ 
ood cash for working capital, the stock to be sold at pa tor 
the: preferred with a bonus of 50 per cefit. of co™“,onr 1 fae 
ing the balance of preferred and cojmmon stock 
treasury.

i “The officers of the company 
city, and choice, except the writer, agdirectors, and insulting engineer. Th* Canadian comp^. 
to pav the parent company in cash for any mMenal P • 
patterns, or labbr necessary to launch it jon a successful bus.

"i.Tto be hoped that the proposed Provincial Board of 
Trhde for Ontario will choose as its first question for dis 
cu^sion the pernicious municipal bonus.j

.

1
i ■
! I

r• 1
Li-

II
} ft. F I1
It the Canadian

bine vessels built b, the Fairfield Company of Glasgow, 
Scotland, ar • uvei 1 :,t>oo tons each with a speed exceeding 
20 knots.. Thev jur i st, a for.mghtly service between Bris­
tol Quebec a id Moll real, and carry His Majesty s mails. 
Bristol was chosen nd the British port because f ',s contl" 
guitv to Cana la, its admirable dock facilities and the oppor­
tunity ,t'affords df ■ curing freight and passenger business 
from the Mid ands, le West of England and South Wales^ 
The service was itttJ [urated in May and the result of the 
season's work so far is satisfactory. .

During the year, ;yid by the authority of the shareholders, 
various issues of securities were made on account of the 
construction of additional lines. In respect to the wo 
issues, each of'jÇôoo, joo, four per cent, first mortgage de­
benture stock guar; rteed as to principal and interest b> 
the Province^ of {Saskatchewan and Alberta respectively, on 
certain brand 1 lires :o be constructed, whilst the progress 
of the work 6 cojpstriiction has been quite satisfactory 
of the- lines Were co npleted before the close of the fiscal 

-year. The payments authorized by the treasurers of the 
• r>-pectiVe gdi'crnrnen s have been < barged to “advances to 

lines under conîtru taon” and the balance unexpended ap- • 
pears on the general balance sheet to the credit of both 
governments. The interest paid on these securities is not 
a charge on the tu rient year’s business.
Duluth Compensé glock

Near the close hi the fiscal year an 
Tq50,000 Duluth; Winnipeg & Pacific Railway Company four j 
per cent. fir«t mbrdage debenture stock, which the com 
panv with th • approval of the Dominion Government agreed . 
to guarantee a- Jo Principal and interest. The Duluth 
company owns ^ capital stock of the Duluth, Ratn> 

i ,kc & Wintipeg R.idway Company, which operates a line 
• ,„n Fort F1 a.ncds an your company’s main tine southerly 

Virginia (Mijihesota) and is now constriicting a contin- 
j8 ! 1 ailés to Duluth, where it has, already 

abllel t^rjninal properties. :
additional car trust obligations wepe 

t of $1,000.000, and $1,650,000 repaid 
s obligations,'thus making a net in-

viz.,

i Is
I’j !|*-i
î I

would be men of your own 
of the board of: one

mm

I I: I
■ ♦

BoilPod -h- Toronto water! Boil the Toronto milk, 
thefse responsible ! . •

Hi none

<
-b- THE REASON THEN IS THE REASON NOW.

“The! fact of the annexation of! Canada to the 
United Sftates, whether the event shall occur in a 
time neaf or remote, depends prdbably ‘ upon our 
action oii- reciprbcity. Canada neëds out markets 
and our facilities for ocean transportation, and as 
long as thesj advantages are deniejd to her 5“c 
never attain to a high degree of : prosperitv. 
body of: farmers, laborers and trading people 
favor annexation ultimately should the policy of no - 
intercourse be adhered to on our part, and they »> 
outnumber the office-holding class, and thus 

“union <jif the two countries will be secured. —1 
Hon. f}. S. Bontwcll, Secretary of the Treasury 
President Grant’s second Administration,, an
memhejr of Congress at the time of the repeal o 
Reciprocity Treaty.
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APPLICATIONS TO PARLIA.MKîfï.

Municipal Sinking Funds. Anglo-Canadian Bank Seeks Incorporation New Loan 
and Insurance Companies. ||IV.

the Dojnmn>n^'parliament_ 1 ,   .___ Application will be made toA Toronto bond house forwards the following reply to at ,h nvxt session for an act to incorporatin' >
Mr. Eckaidt s second artnge on the investment of municipal Hank Act the Anglo-Canadian Bank, with h«-|g office in 
sinking Hinds: - Montreal. Messrs.1 Dcssaulles and Garneau

Referring again to the remarks of Mr. F.ckardt with f„r rh. applicants. ; ;
reference to the sinking fund investments of municipalities. Other interests desire an act for the incorporation of a 
wc have fead with a good deal of interest his further writ- company, with powcj, to transact a trusts, loaaf and guar- 
ings in this connection, and are w illing to concede that in anti e busine.-s. The proposed name is the Security Trusts 
theory there is something to be said in favor of his conten- Corporation. The solicitors for the petitioners -flic Messrs, 
tion. As mentioned in our last letter, we do not sfce' any Baltour, Martin and Casey, of Regina, while |jpr. Andrew
reason why a municipality should not invest its funds in out- J. Thompson is the Ottawa agent,
side municipal securities of good character, but we still Another Llfe insurance Company.
adhere to our former position, that by investing in its own The Cape Diamond Life Insurance Comp#, -*r La 
local improvement debentures ,t is not injuring the position Com k d’assurance de vie Cap Diamant, will also apply 
of the holders of the outstanding bonds. for an act cf incorporation at the next session. Messrs.

In the first place we consider the most important feature jurgeon, Langlais ahd Morin, Quebec, arc the solicitors for
in connection with the investment of sinking funds is :kc applicants. The company desires power to q&Trv tin the

l “safety.” Taxes for local improvements arc not levied in business of life insurance in -all its branches, and of insur- 
the same way as taxes for general debentures. In the case ance against disability caused bv accident and sickness.

. of issues for general purposes the levy is made on the as- The Georgian Bay and Seaboard Railway Qtinpany dc- 
sessed valuation of the property, while with the local im- ejres an act, authorizing an increase of the company's bonding 
provement debenture- it is raised by the levy of so much powers Mr. George A. Walker is the company^ secretary 
per foot frontage on the property benefited, and the deben- at Toronto. Mr. Andrew T. Thompson will (act as the 
tures are usually guaranteed by the municipality at large, Ottawa agent in this matter, 
so that should the buildings be destroyed, it would not affect Becom# Guarantee and Accident Company,
the amount of taxes to be raised on that particular property. ^ Nationa, Wcek,y ln(k.mni,y Company, incorporated

Columbia Mimic l)ihl Act Permits Investment In First in Quebec -Province, and with head office in Mfliptro.il. will
apply to the-Dominion Parliament at the coming n for

' r . . ... , . an Act to change its name to the Guarantee aT*d Accident
The amount of taxes due as compared with the value c at thc same time increasing its cap.iali stock by

of the property (land), ts hardly ever more than to per cent ' in shares cf *100 each at par. The Quebec Agis­
se if the municipality is any good at all, it ought to be safe rantcd ,hjs company powers to carry on th*j business
for this amount and it must be some good, otherwise they acCident. sickness, automobile, burglary, gujàrtnfec and 
would not have been able to borrow any money in the first . ■ -lass ’insurance* These powers it seeks to Jkave con-
place. The Municipal Act of British Columbia permits firn-ed * \fewsrs. 'Deussault and Mercier, 107 ; îSt James
municipalities to invest their sinking fund in first mortgages s.m,t Montreal, are the attorneys for thc applicant :< çmpanÿ_
on property in the municipality to the extent of,50 per cent. ‘ National Accident and Guarantee C^feuiatlv, of .
of the assessed valuation, so that the local improvement l jmada wl|, SPrk legislation for a revival of ai'AM Act ^ of ,
should be so much stronger security, as taxes are a charge inrorpo;ation and an extension of the time limit; -1 hey also 
on the property prior to a mortgage. desine to change the company’s head office §jid name

Mr. Eckardt says that, the holder of a municipal deben- y|csX„ Flock and Flock, London, Ontario, ar^^cting for 
lure has a right to expect that the sinking fund is to be in ^ applicants, 
cash or its equivalent. Supposing it is kept in cash, it is nomnlon Charter.
altogether likely it will be on deposit in some bank. For , , r< rporation. of (JaÜada, who
every dollar lost bv the failure of a municipality there has The n'cs l,r"' 1 ' ' _ Northwest Territories in 1904,
been a, leas, $50 lost by the failure of banks so that ,th were ^ed a ch,n„ m^he Northwest Terr. «£*4;
this record there is »o question which offers the b nd and 05i(ial assignees, propose to apply forlorn,mon

« barter Mr J B. Powell is the company s vu^pres.dent
and general manager. fl . r

Boiler Inspection and Insurance Company of ( an­
te dttble it to

solicitors

y- t

8

British
Mortgages.

security..

Custody of a Sinking Fund.
As far as the custody of a sinking fund is concerned, this

method of purchasing its bonds with its sinking fund* as , s capital stoc k and to reduce the par value of thejti \ ■
when they are cancelled and out of the way it increases the shares from *5<*> «<» •«<»• T r «rotation will applv at
security of the bonds outstanding, because there is a Smaller The Regina General s 1 ' f,,r tin an of
mortgage on the property covered. „ the hex, sessmn of the Dominion f^liatnem

• As long as there is any idle cash in the world, or idle mcorporation. The company s head office w K
credit, to speak more properly, there will always be a deman Sask. -------------------.
a, a price for long termed promises to pay, providing th<
security back of it is found satisfactory ; therefore, it is ^ London and Lancashire Life AssuranCtgtompanr
equivalent to cash. , repohs the following branch office aPPomtmentsi-Vancouver
The Recent Victoria Fire. * --Mi. H A. Massey, provincial maaagw^Gh^k. #

As if on purpose.to give an illustration at the very point branch office under Mr.. M*cdon*\d .as pro £ l# *
where this discussion started, Victoria has had aj-s astro us rintinuei «Xtc^wanunirffie Æ.onof Jdhn A

fire and no doubt the buddings on some of bonds taken Mackenzie Winnipeg—The branch office for Cn»ts*l Canada 
benefited by the $200,000 local improvement ... (i d llndrr \,r \ Stevens Brown as provincial man-f
for the sinking fund investments, are now in ashe . ft is 0 company has a local committer inAVmnipeg
think it will be found that there will be no great delay Hamilton—A newP branch office has been openejL. under th«
Payment of the insignificant amount requ.red for these Hanjim of Mf Thomas F. Holmes, j Kingston-
Wal improvement debentures. -Mr Thomas Milli an old representative of the éprajpany, has

There may be some delav in adjusting and collecting j k ^ (harge Df a larger territory as branch or ^strict man 
the general taxes levied on the buildings that were th-re^ 0ttawa-The in erests of the company w,B be con
Now if Victoria had invested its funds outside itself and ,inu^ under Mr A B: Kennedy, who has-been . the.com;
bough; Fernie bonds, for instance, over whose property it pan, for some stars. Arrangement, for he e*gd -hm. nt

«Self immune from disaster.- Monetary the Canadian Board of Director, and that it L the Dso. iv
[Articles on this subject appeared in T - f j intention to carry out a policy of steady arid continued

' Times, dated Oct, ,5, Oct. 22, Oct. 20. and N“v 5th.-Ed.t0r. . m
Monetary Tipies.]
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ïra^rsrtecameb!essCu™animo!!! In favor of the be'ar side, a*

, - — « , sn oem . tVl '_,v an(t options by the leading interests.
Increasing—In the Wheat Market . buying O^ b part of the trade has been so extremely

The speculative £ tions and has pressed prices to such
Monetary T.ines Office, _ . that since the thud week in July there has been a

Winnipeg, November 7t j dedi of from .be. to^ bear market> ,
Western reports ihdicite a satisfactory business situation. After s^na>”fntiment as well as in prices has been

Dunne 'he vear there Has been a gratifying expans.10 ■ natural rea believed that the conditions which have
wholesale trade HI tine*0 hawing an increase. Collections ; expected materially changed, and that
are not good, the volume of money cording forward not b g made thfe be r temporary. Traders look for a
tn proportion to’ the quantity of wheat inspected Th-s ts I the week-end rally ™^ ^ for the market to con-
because farmers are holding large supplies in store a. the return of natural sell g P reàch a level which
lïl" (,:,m "id =, ilturtdr-clevato.s. For ,h„. ». m.n«, » tto» and f=.ÿn„, B„

In circulation Ml i , W,H P Tnrr offerings in the international market byFarmers are holding] back their wheat for higher prices, cause of ch ape p ; the dpmestic crops are limited
and hav"ng found it eadv to borrow money L their gram, other snrptoswhea^counmes,^ ^ markft Europe

Es -Ââs :fohEE! sr.s m
and orders for s .ring delivery are considerably in advance of ^ pr,cs Leve|.

date last year. | _ Although prices

;:r1 «sett « 5MSMA-* ~~ r&,
-everywhere have made, qxcellent progress. j, felt that sufficient allowance ^h^^ Contient and in

Thlrty-thrae Million Bushels Inspected. large wheat *^>Jtagel,'wes this, it is pointed out that the
From a ,tat<|merit .isiued it appears that over thirty-three France ^ crops of both North America and Eun^e

million bushels dfW M l eat crop ofj 1910 have passed inspec- P°tatoJ™ * , in quantity and quality, and that before
"11,"sa Th*krn:rs!r«:Z2&STSSSw,bis”™,c"”ron‘*
than, for the conespondi ig period of last year. Thc figu consumption of breadstuffs.
for the present var a*e : Inspected ak Winnipeg, 33.5S7,4fio, consump 1 o _____ _
required for seed. IStoioi.ooo; requited for interior mils,, -------------»
6,ooo.<xx>; m stole at int (rior elevators, 6,000,000. Assuming . COMPENSATION IN CREAT BRITAIN,
that the whole Western crop is around 100:000,000 bu hels, WORKMEN S CO ____
there are a little pver[360 000,000 bushèls still to come forward. Workmen’s Compensation Acts during

g decrease in oats inspection, but the stocks _ 1 he report o c published presents for the first
theiarge-t in the history of the West For 1qo9, which has Staline, for the seven great

2JK4 |ars .came forward as against 3,562 time more or 6kss compl c<)nrerncd—mines, quarries, raff- 
a fear ago. parley inspections are also groups of industries main constructional works and

calas compand with 1.5*5 last year ; but ways, factoriesh harbor.andIdocks. ' nUmher of pe<e
fc ward movement of flax, which shows a shipping. In these s K nrovisions of the Acts is over 
bting ,.300 .cars or ,,300.000 bushels, as p,e employed i. f«lo.«. The
ojotq.U bushels for corresponding period 6,500,000, °f whom 4^00. q * £:^20n, and the

•siotal amount of compensation p*».™ j , which are
bp Iding permits continue at an un- Home Office computes that a ow,ing or ”, amount of

Ind t îe real estate market is in a healthy 'nJt included in the present .Te^2 ’\wLn hlrê\y fall short of 
cal established in connection with the compensat.on now dtsbu^ed compensation was paid

is Mnrkmg out satisfactorily and is prov- £3,000,000. In the selected inaus . disablement,
iiim for those who wish to sell or buy. m 3,341 cases of death and m 33^00 «_e togc:her.

auAide money available in Winnipeg at the This is including the accident a for disablement
inv »strfl< nt in citv property and farm lands is The average payment for death is _■ >4,

* Th, lu.nh.u.» 1 a». —«* 4

as shown below:—

K EE MILLION BUSHELS TOTALHRTHlRTYj 

Western Busine

WHEAT INSPECTION.
I c a
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have reached such a 1ow< level it con- 
whether the actual tfom-

i
same

$
/ There is a b 

in terminals are 
two months onlj 
for same period 
light, being 632 

• there is a heavy 
notable increase 

- against 939 cars, 
of 1909.

.

Ml -
I :

.

1 <

fc:Applications 
prefrdented rate, 
condition. The oril 
real estate excha lgi 
ing a splendid met 
The atnount of
present time for
greater than ever h ‘fore
expected on add Mil t of
year, this has b|en iCch npanied bv a corresnondintr increase last year was 
in the number o p« mat cn_t inhabitants, and according to an 
estimate made f-otlf information compiled for the citv direc­
tory, the population of Winnipeg is not very far below the 
200,000 mark. I 1 . .

|.<
I■

I industries

Disable- Disease Compen-
x ition
paid.

Fatal Per 1.000 
em-

dents. ployed.

8 I cases.mcn:s.acci-II Grimp.
£

128.300
784.100
109.100 
988,900

40.700

AotHrity Next Year. 6,700
123,10b 572

1 i,6no 
154,800 2.733

5,600 1

1Great Industrial 366 1.52
o. 16 
1.29

Shipping
that a.re to take place in and around Factories ...----- 744
not fail to have its effect on the ma- Harbors and docks 169
rrtv and the West generally. The Mines .............
plant at Point du Rois and the first Quarries 
power in the city; the‘opening of. Constructional 

traffic on thé Transcontinental Rail-

Thc developmej its ; t 
Winnipeg next year cab 
teria' prosperitv o| thé 
completion of tie jiwÇr 
distribution of el(<( trii- 

* i^assenger] and Fre|i;ht 
Way tu.Fort Wi liafc 1, 
Trunk in St., Bo
employment of

14
• 1,456
... 83

t 47
0.93

68.800
1 54.400

7,200

20,300
129 I 30 

6.82
works

ihd the completion of the new Grand Railways = . 
niface, at it cost of 95,000,000. and the 

men there, are a few of the Hems for Total

r I . 361
3,-46 2.274.300,

2,286 2.080,700

falling

... .’3. 30s. .329,3000.502,<*>
‘ I r, r I. 045 323.200190,8 3.447The erretien 01 1 large sralt^ of new-’hank buildings,

Iffliilpll ÉSiEillll
year ow.ng to ^,e |fpof ^ld. I dents have increased and in the disease category there is a

rise both in deaths and disablements.

.
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"ftIn The Wheat

For the gieatrfi [tort of the week markets were in a de
pressed condition. ; nf( values in the early part took a further - mmerce
<frop. Heavy sellir g Ig.ressnri', few huvers. and export bids Mr. A. L. Hamilton, manager of the Bank of ^
out of line, all romriI'd to force prices down. Later in the Portage la Prairie, Man., will leave shortly to a~-u 
week the tone itreiifrt I "ned, and some of the lost ground was management of the branch at Quebec.
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The Vancouver Tru-t Company have moved rfjro larger 
offices at 614 Pender -treet, where a savings department

BANKING AND FINANCIAL NOTES.

Montreal the Monetary Centre — Many Bank Staff *,u ^ 0pcn<;d .......
Montreal. , ... n. . Mr. K. A. .Purvis, a well-known general mgr< hant in

Promotions—St. Marys and Western Ontario Sunderland, Ont., has taken the management <>(; the local
Railway's Bond Interest Default. , brinch of the Home Bank of Canada in that ptado. Mr. J.

F. Macdonald, the former local manager, has bcëjgl advanced 
in the line of Home Bank promotions.

... W At a jrieeting of the.directors of the Banqt4||N.*tionale
Ha The Merchants Bank has purchased the Royal Hotel held at Quebec recently Mr St. George Lemoine,Quebec, 

The a formerly manager of the Bvautvillc, Que., brarfbti of the
in a garv. . Banque Nationale, was appoint d man.«get of f|e Ottawa

The name of Mines Power, Limited, has been changed bra’ch> taklnjf thc piace Gf Mr. A. A. T.filon. w& recently
to Bntish-Canadian Power Company. resigned the position.

The number of directors >of the^ Pac.fic-Burt Company ^ officer$ of ,h(. Pacific Metals Compati*. Limited.
haS Thencontrraact for the foundation of the Sterling Bank's of Vutoria are: P.e> dent Mr. Wm. E. Brewer, i pv.ee- 

The contract ior ne » « president, Mr. Alvo von Alv’nslebcn ; secretary. !:llr. C. A.
new building in XXlnI£pef , . romDleted the erection Rca ! treasurer, Mr. R F. Taylor ; general matfâger, Mr.

The Sterling Bank qf Canada has completed the erection f L Park<.r m.E. ; other diie-tors. Me ns f L: M Daly
i'hn/WDom,!nZ Send Company. U„i,ed. ha, inc„,.,d J- »>«''■»■ "d|P ««-.j,

its capital stock frojn *.20,000 to $250,000. T*he Dominion Trost Company, .Limited w,t|
Us capnai at Vancouver, has lately issued 2,500 more shaiefcgj
Have Opened London Office. at 112^. The company has an authorized capita» $2,000,-

The

' ™ Limited, j ,s in-
h“ ««"/."r'g Dml Company hive'opened an office corpora.edd.nder the Ontario Company, Ac.Jave been 

Messrs. K. O.uun <v l y , cancelled : United Factories, Limited ; Manitou Oil and Gas

3£t,,,* c«^,;,w. *«**». 9* so„,.

at Halifax, N.S., and St. John, N.B on 1st November p G Ma\tineau, of Montreal, has grated a pe-
The capital stock of ^ 5°nS° ’ tition authorizing the liquidator of La Banque dfe St. Hya-

Lim.ted has been increased from $4^.000 emthe, Mr. L. F Phillie, to pay a dividend of 4# on the
Mr G. J H"nt[r. n^"^R J "f f,hc d F®^t \villiam dollar upon the original amount of the deposits fithich were 

at Pmcher Creek, ha* Tree* and AFredS? «c- in the bknk when the operations were suspende^lnd on the
Messrs A. A. Ta 11 n- * Ottawa have resigned, amount of the various claims which have been fi$d with thc 

““ Th”’ itWAÎK. Cnf.cn,. petitioner. The dr.idend be paid on Same

Limited, has been listed on the Montreal Stock Exchange.
The name of the Commercial Rubber Company,"(Limited,

— has been changed to the Dominion Rubber Company, Limi-

T

The Traders Bank has bought a lot on Granville street.

corner

:3

It ad office
i« be sold

»

r next.

Default on Bond Interest. 1
A meeting of the holders of the second mortgage bonds 

of the St. Mary’s and Western Ontario Rail»a#Company, 
The merger between the Montreal Street Railway and wjjj t,e held in Embro on December 6th, to oigsider what’ 

the Montreal Light, Heat and Power Company, , has not steps should be taken in view of the default of tw company 
been consummated. ’ j J/. . . to pay interest on its bonds, and give instructifs to the.

The Toronto Board of Control have recommended that trustee in connection with the matter, and otherwise to con- 
the city council petition the Ontario Government to buy the sider thc position of the bondholders and to J§kc action 
Bell Telephone Company. v v , . upon their security as may seem advisable.

Mr A McKinnon will manage the new branch of the a Scotsman is said to have put a few thousand dollars. 
Bank of Nova Scotia at Bonavista, and Mr. W. H Morrow at io„g notice, into thc Greenock branch of t|e Charing, 
the new branch at Carbonear. Nfld. Cross Bank, London, which recently failed, tgfr interest

Messrs. Wood. Gundy & Company, of Toronto, suggest agreed upon being 7% per cent, per annum. Then he m-
that Lethbridge, Alta., appoint a firm of municipal bond surc<j his deposit with Lloyd’s for a 2% per cerij’- premium, 
dealers, fiscal agents for the city. The consequence is that his capital has been restgred to hire

Colonel James Mason, general manager of the Home intact, an<l he has had a safe 5 per cent, divided on h(S 
Bank of Canada, has returned from an extended business monP>. an the time it was invested.
trio through the Canadian West to the Pacific Coasts At the annual meeting of the Quebec Cental Railway

Company m London, the reports submitted showçi the gross 
Bond By-Laws May Not Pass. earnings for the year ending June 30, iqio, to be£# 1,105.867 ;

The by-law passed by the ratepayers of Seaforth. Ont. working expenses, $759.556; net operating revfnue, $346,- 
in August to guarantee the bonds of Messrs. Robert Bril J|I; interest earned on investments, $5.675- I|>o net in-
Engine and Threshing Company .-Limited, may be annulled com(. for the year was $351.986. as compared # $305.040

The Dominion Capners, Limited, which has a Dominion thp prevjous ^ear, this being an increase of $46*946. Added 
charter has been licensed to do business in Ontario, ami thp net incom, for the year the amount broifeht forward 
Mr r’ L Innés, of Hamilton, has been appointed the from june jpt iqoq. was $46.232. making a total£*et revenue 
company’s attorney. ~ of $398.218. The full interest on the 4 per cer^. debenture

Mr Bannell Sawyer is receiving applications for mer stock , pcr cent, debenture stock and 7 Per «fit. income 
bershm in the Montreal Open Stock Exchange, an institution bond, was pBi<). and a dividend of 10- per chare àjh the share 
chartered by the Quebec Legislature. The present cos o <ap,tai_ the par value of which is £25, was declawd. During 
membership is $100, and the annual dues $20 the fiscal year ^75.000 of 4 per cent, debenturë stock was

The following have been listed on the Montreal r.x_ |S.ued for c*pital purposes, 
change: Rio de Janeiro Light and Power. £3.500.000 second
mortgage bonds ; British Columbia Packers, Montow, the ffieiwtery Centre.
common ; $635,000 preferred A, and $635,000 pre *rT‘ . _ jfr. Châties R, Hosmer, who accompanied Sir Thomas

Messrs. D. W. Livingstone, T. H. Graham andU. • * Shaughnesst’V party to the West, was asked Montreal 
shall Ostrom, provisional directors of the M .n j • • tthat thoèght <Si the -opinion.of a Vancouver llnlcer. who,
object to the report of the official referee, who n hjt ,n jhe enthusiasm of the moment, had predicre<|‘that in ten
are liable for certain sums. They aïe m < K years, the financial supremacy of the West woijjjd dominate
decisibn aside. i , . Stock the whole country’- Mr. Hdsmer said that a Mpd deal of

At a special general meeting of the M P * ' ^ wat,r wouW have flown down the St. I-awrence jeforr Mont-
Exch^nge, held recently, a resolution was paf^ J ml L,,, real ceases to have a say in the financial dr-tâtir* of the
admission fee to $560. All applications for m m ^ country. Hr drew attention to the fact that although the
now on file, have been cancelled and a ren ».i Western States had developed to a tremendous^xtent. New
applications is requested. hr^nch ' York still remained, and will no doubt remain pr all time,

Mr. S. L. Smith, who has been manager the financial centre of the Republic. There would^e changes,
of the Bank of Montreal at Merritt, B C , h*\ 1 avenlK h„ admitted|; and although the greater populaStm may be
to the management of the branch on rilium* wheat in galore. Montreal would continue ^h#1 money
Vancouver. He has been succeeded by Mr. J. F. X u.uum. of thjp Dominion |
accountant in the Greenwood branch. . ,
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advisable to have other areas sold every year in which event 

believe that an annual revenue at thîNEW LOAN FOR SASKATCHEWAN. there is every reason to
end of the next decade of from $300,000 to $500,000 may be 

Province has Authority to Borrow Five Millions—Notes looked {ot from the school lands fund

of its Financial Position. Revenues Partly Derived from Government Annual Grants.
The ordinary revenue of the province for the testai year 

x, * I 1 lu .1. martre» another loan. The i whi u ended on February 28, 1910^ was $-\454,24S 68..',.TheseSaskaWwap may shortly mark . 0 such that lev,nu's are ma nlv dv.ived through annual «rants from
financing of>J TffitStV m mect.ng a favor ! I)onunion funds under the arrangement authorised by the
the new loan -houl|.hn<f little ditticu ^ Saskatchewan \ct whi(H established the province, as increased by subse-
able reception. >^the G^kut to torrow a quen^ amendments to the British North Amer c, Act. At 
legislature authorKd < the Governm llkciy that the whole Jrc.( nt these grants arc produCtrtg the following amounts
ofThU money will tie b^S^wed ^ annu?J!> ~ of Government and Legislature, $180,000;

•continues as it is at, for an untxpectea population (as, estimated Dec mber. .go», at -.37.000) at
time l X . province, exclusive of the ^ ce„ts per capita, $2(v).6ooallowance because the province

The outstandin ; dtbts of ,tne pro , on its èstablishment did not add to the debt of the Dominion
present proposed is ,uc are : X interest due Jan- and t0 offset Dominion taxation upon the people of the pro-

Lçan of X4iio.J)o, bearing 4 P ’ v^ce tin account of the Dominion debt created by the debit
uary 1st, 1949- i f - XNi-ent 1 interest due other province? assumed by Canada, $405,375; on ac-

.Loan of $.£«, >00, Rearing 4 G percent, inter , cSunt of the retention by the Dominion of the beneficial
March 14th, 1914- 1 1 •„ ,,/ cent. interest, due interest in the public domain within the province. $375,000.

Loan of. $3po,"00,i Spearing 4 a per Resort has not vet been had to direct taxation for pro-
March 14th, 1919 lj . • Illlv ,th lolo vincial purposes, so "that no revenue is aptic.patcd from any

Treasury Bills £|<f> 000, due July 9th, «9«o. such source at-present. For the current fiscal year ( March,

How Loans Were Bxpendsd. j ,0,o, to February, 1911. both months inclusive) it is esti-
The first loan thlfflof /410,90c, was made {or the, P,UKr' mated that the revenue from licences, fees, etc. will amount

rinse of meettnT’iitiiExpenditures in connection with the $,.«5,000. This class of revenue is capable of large
n hf ledslalive and departmental buildings at nslon a result which will.no doubt follow increase in

'h^ sea. of GolrXilas well as the several court houses through settlement,

gaols, land titles, . and ol,herf‘e^abUshment'oTthe Revenue f$r Dominion Not Stationary.
at prominent cyntrk ft* ."^“thrconstruction of a number j The rtvnue from the Dominion \k not stationary, but 
proV.ace in 190L "f ints of heavv traffic over the increases with population. The first item in the statement
"f Permanent -t" b‘ X" rp also been defrayed out of shown above will increase to $240,000 by succes-ive stages as

. larger rivers in, the Pf|'lnce has a s th(. population increases. The second item (on population)
this loan. : 11, • wcre made to provide funds changes every 2', years, varying directly as the population.The secon4 ar£ tl mads and bndges in advance of When the population reaches 2,5co.<oo the rate per capita 
for the <onstrf l.‘tmfis The loans are small, made for will drop from 80 cents to 60 cents upon further increments.

• ^Ionization re4uiromji|s l he lo mature by funds set Tn<-.P two changes are authored by amendments to The

« ,0 purch.* .h._,ctpbon, ^-^^^££38

no change in the grant, xxhich is at present fixed at $375.000. 
W ith the ^population varying between 400.000 and 800,000 the 
grant will stand at $56:1.500; between 800.000 and 1,200.000 
the grant will be $750,0001 and when the population passes 
1,200.000 the grant will be $1.225,000 annually.

The maximum annual grant-, ther-fore. payable at the 
provinces out of the Dominion revenues will tie:

Government and legislature, $240,000; population, in­
definite, depending entirely upon poptilat on. -------—
allowance. $40^,375 ; in lieu of lands, $1,225,000.

The financial position of Saskatchewan is altogether very 
gratifying.
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apart ann ,
The issue Of treaty bills

This issue will be
plant of

taken up out of the proceeds of the present proposed loan,_

“rnrsïf—3.

K ci,,r5 * and SendW ,=l,pho« within tjf
(dlfbipudhas, of dratnan, d.,mct deb,„™r|

under the provisions ol the Drainage Act. The government
of the provinc|*possesis direct assets to thejra ue o. 12,- RUBBER COMPANIES MERGE.
oi-736.04 und* thr ftflowing classification .—’.At credit c| tlW cafitalf'fper cent. 'i^b^ng'paid, $8,- The Goodyear Tire and Rubber Company, of Canada, 

eminent on whJchi |n efe- • 5 , |s, ,OIO) $305.1353.21 : Limited, with head office in Toronto, operating under a
107,500.00; cadh j J ; public improvements. $3,- Dominion charter, has purchased the Durham Rubber
vMue of lands |aml|bu|dings and puotc imp , Company Bowmanvil,e. and now has possession of its
607,882. .). ; 1 plant. The new company has let tenders for additions to
Provincial Lands a Valuable Asset. machinery and buildings and intends to increase the power

The province ialso; has a valuable asset m he en ow piant at Bowmanville. All the lines made by the Durham 
men* of lands let ipart in 1872 by the Parliament of Canada Rubber Companv win ^ added to bj the Gohdyear Tire and 
as School lan*. The|e lands emprise secyons numbered „Rubbcr Cofnpany of Canada. Limitéd. including a complete 
eleven and twlnty nin| out of the 1 ^ec' line in automobile cases and tires, carriage tires, motor truck 
eich townshiptof landjin the ' b^ h ' w.r. tires, motor cycle tires, and tire accessories. All the tires
mimmtrv,hde°vPfc ?He maintenance of Public sch^N ^ In will he made on the Goodyear madhines and the equipment

all these -.hnoflands ^dowmeXproJiSe l asf taf .he Goodyear tires had 4. per cent,
thaf ^fbrîd-thÿoi he .old as thev become valuable 3y nre business in Canada and will have 5« Per cent, of the 

* !- seitlelrienjtI the fund- produced tiv such sales manufacturing business for t.Qit. , n L1_
he?nJretLinedlas> trdst bv the Dominion on which interest The director- of thy Goodyear Tire and Rubber Com- 

tbe rate of j pencil, is "paid to the province. Until sold, pany, of Canada. Limited, are: President Mr. F. A. Rciber- 
th. l md- in tti- fettled districts are oftl-n leased for grazing ling. Akron. Ohio ; vice-president, Mr, L. C. X an Bed r 

the revenues being handed over to the Toronto; secretary-treasurer, Mr. C. H. Carlyle, and
Messrs. G. XL Stadlerium. E. XV. Litchfield, and X' > 
Cavanajfh. Branches will be established at Montreal, 
nipejf, Vancouver, Toronto, and agencies in all the importan 
parts of the Dominion. . .ti .

The salew and mechanical end of*the business wul 
under the direction of Mr. P D. Savior, formerly of the 
Tire and Rubber Goods Company, of Hamilton, and Cana­
dian Consolidated Rubber Company.
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Up to thei piO=*l4 185,336 acres of these school lands 

have h en sold, .ytj an faverage price of nearly $11 per acre, 
, -hr amounts of. thf* purfhase price.'aggregating $2.005.077.40. 

1 Of khis amount about jone-'hird has been paid into the trust 
. fund the unpiid instalments hearing interest at 5 ptir cent , 

which is paid hs ciojleited to the province-for expendi-ure in 
the interest, of! the-Pulflic school.. No spies have taken place 
d iring recent [yearn. h|it arrangements are at present being 
made for offering i50,600 to 300.000 acres for sale during the 
coming summer under |he terms of *he Ar*. These lands are 
.ill .ituated in I 'C.tLtiep where the demand forjjands in such 
as to lead to t|e etpeejation >hat an average price- of not less 
than $15 00 per ajere |nay be confidently amieipated. The 
steady increasip ihi population will make it practicable and
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■ The firm *of Mes.rs Gault Llovd-Jones Sr Comna”v, 
Montreal, has been discolved bv mutual consent ana t 
business *jti be carr-ed on under a new partnership compo 
of \fescrs. F Chattan Stephens and Reginald Gault, un 
the name of Messrs. Gault. Stephens & Company,
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INTERESTING COMPANY JUDGMENT.
trite

(Staff Corre-pondence.)

THE MONETARY TIMESNovember 12, i910- .
is

VANCOUVER’S FINANCIAL POSITION.

proposed New Waterworks System—British Columbia 
Electric Railway Want Consolidation of Franchises.

•:5ii‘
m

Vancouver,- RC.
In "the county court at Vancouver. Ihs H<>e<)^ Judge <

th< deci'inii th.»t « \tta-(Staff Correspondence). Grant has handed down
Vancouver, Nov. jth. provincial company doing business in British Oilunia. but 

tn. week the civic board of works approved the engi- . not registered here may use the courts of the l’ .-vua't tp re* 
recommendation for $500,000 local improvements. A cover an existing indebtedness whi h said company has

и. ttJ was read from the city comptroller, stating that the taken over from another party. In the small debtii cjSnt, . ie
к, <* borrowing power only allowed for $1,500,000 up to Carman Manufacturing Company sued one Potter. Wh. had 
Lml j.st Other money by-laws would come up for bought out a business in the city, agreeing to ^'ly dehts 
^nnroval at the civic elections and that sum might be ex owing to wholesale firms, which included a balanos^oe the
K The city council has now to approve. plaintiff company. Judgment was given for .the

CCe<r>wintr to increased assessment the city’s borrowing Pany. In the appeal. a mam item m A de
^ D»^ v° inrroac-rl annroximatefv $4 000 000 next year fence was that the plaintiff company was not re|pfijrred in

Th**annexation of th/suburban municipalities which trade British Columbia, and therefore w-as not entitled**
T^e tn the citv is under consideration. It will cost courts m an action of this kind. The judge sa,d it <
lioooooo to annex South Vancouver, which will leave only dismissed the appeal.

of the increase for the annexation of Hastings The new Companies Act introduced at last *>*«tjj| of the 
, ’ _nfl pomt Grey without considering the many large L< *>lature has been the subject of much comment jibroad 

natures due L the continued growth of the city. With and much heart-burning at home. Many deputation* called 
Cèlent system of ciwc government, the aldermen arc upon the Premier and the Attorney-General at %toj.a, but 
the present sjstem J Consideration of no change was made and no alteration was prortusrd. 1 he
able to only pay attention to e P • f h boards of trade took the matter up. and afrir copies tiïisimilar
affairs lack continuity, hence they lose «ght of Jt nan Acts had been gathered from other provinces of the l*gninion,

improvements or postpone annexation of neighboring mum j$ ^ ^ Qne

cipalities.

com-

flf-red in 
not entitled! tq ii"-e the* 

quid, and

/
:

Large Expenditure for Water Works.
Another large proposition is the expenditure of $690.000 

ifor waterworks purposes.. This does not affect the taxation
rate, since the wagervsoHcs are ^ Publication The two federations of fraternal societies in tNr. United
The reason for <his added P» « P reservoir.- Van- States have happily agreed upon measures of very jfreai im-
of the supply main to the Li e - f .ù. çap. portance to such bodies. They now approve the tihieasure
couver has two "sources of water supply, o « outlined by the September gathering of insurance! commis-
ilano river and another from the Seymour. In t «loners, relating to the safeguarding of fraternal insurance
failing, there is the lternative source. It is Pr°P° ‘ which amounts to $9,coo,coo,000 in that country^ This
dredge the Narrows ntrancc tô \ ancouver har or. 1 measure requires minute information to be given fhcimembers 
while this sis going on, the supply from the Lapilano may anq the insurance commissioners about the financial affairs 
stopped, as four mains cross the Narrows. It 15 Pr°PP* , of every society, and gives the department fn eddi state 
that a Large main be laid from the Capilano to the Little powcr to prevent mismanagement, mergers, or infoRft nt con- 
Mountain reservoir by another route, so that when the

' Narrows is being bettered, there will be enough water to President j. J. Hynes, of Buffalo, says of this iUelcome
all requirements. When all the improvements are comp <_ e , stanj. ‘«Fraternal insurance, in'general, gains iromeasur- 
including an extension of the 'Seymour intake, there »m oe al)jy thjs stand, for it assures the perpetuity qf the in- 
a supply of 35,000,000 gallons daily, equalling that of beat- <ttutjon- The elements of weakness (in the fraternities) 

„ ,.u , much larger population. seized upon by old line companies will be ebmin*lrd and
U - Wlth a mUCn K this done, not only voluntarily, but with the actlv<$ aid and
Electric Railway was Franchises Consolidated. support of every reputable fraternal insurance sdeiety of

. |. .■ • __a_ Vancouver city bv the British importance in the United States * * * * and intrenching the
1 Application is Company for the consolidation position of fraternal insurance as a beneficent ihstgtution.”
1, rStncbie, 1» Wh vLc!Le, and Pen, , h. ,.proache, ,« Ion, and fexndly l„olM „

Î* **s JT .1— years The franchise for Vancouver ex- ment societies for promising what they could jNo<"perform Grey for a term of y • option of purchase ; because they did not charge enough for the t»en|fits the/
pires in 19.8, when the city w,U nave P ^ ycars agreed to g,v. will be no longer deserved if the législation
in South Vancouver and Point Grey tire term » ^ ^ *.# ^ ^ th<?nwIv„ are
from date. With the of viewpoil)ts ,hat con- likelv to be much benefited bv being placed itj 4 position

** m^,C'Pa “L65’ IJtpH Thp* company suggests twenty-five to cam- out *eir contracts in full and in intelligent, good 
yolidation be effected. 1 he company 3 , qm],v fa:thyears from date, that is. it will drop fifteen V'»* f»th. « ' ! Ü -
Vancouver and Point Grey, adding, ‘even years to the N an 

franchi». Som, of -h„ «Mb,

will not

jffl
fraternal insurance

ditions.

couver
mittce are in favor of a twenty-year term,____

«ranted, i, «HI make ="

NORTHERN MORTGAGE COMPANY.
|j.

The attendance at the first meeting of th* Nor,*lrrn 
Mortgage Company, held in Winnipeg, was largd, slid much 
interest taken in the proceedings. was infimate^that the 

_ provisional directors upon finding that there w-cjhld be a
Growth Would be In Suburban Districts. ... ready response to the invitation for subscriptions to the

The representative of the company pointed ojut that stock immediately took steps to place loans yip to the
m* desire to ac- selfishly in the matter, as it cowia o : amount of stock payments expected. Arrangémejifs were
without consolidation, it could construct only . ;n therefore made with banks to advance the necèssajç>- funds,
which would prove the most profitable, instead ot p * with the result that the company had already loaned about 
the system on a basis of future needs. $287.000 of its funds.
would be in the Suburban districts, and company’s The directors elected were as follows : J. H Ashdown,
.10.1.8 wouiq supply the passengers to the k ,, h jn. rv ic Flliot G. V: Hastings, Geo. W. Allan. J. A. IjL Aikins, 
capital is now $25.000,000. and this will P* piT thc 1 H brock. J Hanburv. A. Macdonald. J. AjjMpDougall.
creased to $26,000.000. most Of whtch re 1 , „ D McNaughton. J. Robinson, Capt. W. Robing, F W
mainland of British Columbia. Its '"V'V.l™:' wi;h ,hc Stobart.
Island are more centred, bring 'located vn 1. *• % The directors have not yet met for the electidti of
development of thc waterpower .on Jordan hi Cfrs Somo of. those selected were not in the city, *1 it-was

thought best to defer the election until *uch tflUBrs a full 
meeting of the directors can be obtained. ^ ||

Messrs. Marwick, Mitchell & Company web |||)pointed 

tors.

Vn the annual gross 
the municipalities referred to.

i i

Arrangements have been made for Ï 3nd Halifax
a monthlv steamship service between Mon x 
and Sovth American ports.
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railways and canals.

Departments Annual Report — Some Interesting 
Figures.

IGO I I) MINING COMPANIES 
INCORPORATED.

and Security Concerns—Forty-one New
Companies. , •

TWO LARGE
Mont

Several Land

sis» Il iESÉEniSp
other than’ the Government roads, aggregate as follows

The total railway expenditure amounted to $32,862,094^6, 
charged to capital, $2,260.214.59

fiiJ
The total capitalist 

incorporated this ; »ee|
• being the South fisdale 

will have its head

inc 11
h<

' Ü rcern
at $3,000,000. i • e. ■ » , . ,

Æœi.-
and the absence M larj$e companies in this week s rpo > • f ^ Xational Transcontinental Railway, which is
"ations is noticcaWe. FT , . in c<n*se of construction by a board of commissioners.-and

The following! is a Itet of charters granted during the ^ 6 for surveys for a line of railway to Hudson Bay.
pan week. The'>ead ofliCe of each,company is situate m ^ |he Ra||w,y, Cost.
the town, oitÿ off province mentioned at the « r U ay expenditure on inepme included a total of
each paragraph, i The pesons named, are provisional gid as subsidies to railways othen than the
tors. Government roads, $112,465.04 for the Board of Railway

. Jasmin Milling Company. Commissioners for Canada. $17,644-66 for inspection of the
I— Jlattmjdnd Brothers, $2,000. Grand Trunk Pacific Railway, and $111.788.02 for preparing

Gas Company, $10,000. „lans &c for the* reconstruction of (he bridge across the
HM-CKty'- Ice Company, $25,000. * s, ’Lawrence above Quebec—known as the Quebec
t.-XMburn Grocery Company $100.000. • .
IU.-tS Albert Development Company, 1 Xhe expenditure on the Intercolonial Railway amounted

to $9,923,479 78, namely, on cap tai account $1.278.409.45 
to *.).) 3 'arcount $8,645,070.33. On the mamtcnance 

branch the. expenditure was $23,54990,

aged.■ ft
damai

ft
.

clama;
0

pany
T

f.leesi
N

mated
-

HI Lo-s
fjasmin, Sas 

Toheld, Alt 
Elbow, ftasl 
Moose Jaw, 
Weybum, 8 
St. Albert, 

$150.000.

for scFI; £Klbpw
I.ot 1

S
Weldc

T
Fama Flooring Company, hayst;$lta.-4Al berta

I LBrook ville, N.B. prhry
L- SToairy Company. $5o,ooo. tu„ w3s

Saskatchewan Stfrply fco'Mines,' $2,560,000; ‘ ''P 'The* expenditure 'oVca^als/aKg^Kated $3.259.097-«8; of 
H.lleybury Ont^P.ar Lake G d - which $,,6k,706.64 was on cap tai account. $489.256.68 on

G -Me Donkld-Vdigt ' Company, $40,000 ;ncorm, $604.899.26 for staff and $5«4.234-60 for repairs, the
Dauphin, i a0- t T s Oliphant. last two amounts being charged to revenue.

Hull Township, Qtie.i Rivermcad Gold Club, $49«ooo; 8ome interesting Figures. 1

i**js. »■ P-trHif1*-.”.1^?; \ >*» - “ ,,6',,s"
Guest Catering Cpmpahy ,$*20,000. Electro. Limited, $50,000. The j,ota| revenue derived from the railway and canal

prince of Wales, *;l k-Menties Construction Company, wofk$ was $0.84,,347.99. of which the railway produced $9,- 
a, „ r ç Garmon. C. Kevins, C. h. Lordly, St John. 647,963.71. and the canals $193.3*4-28, the spm of $168,- 

Caleary AltiL—lient er-on Directories, Alberta. $10,000. ^ 65 being received from hydraulic rents.
Oliver Brothers. !$l$,oix>1 • Dominion Amusement Company, Th<1 tdfal Government expenditure on railways prior to 
$2,000 ; . ' *so and since Confederation (July. 1st. 1867) up to March 3'*_.

Windsor Ont- Yuk- n Transportation Company, $50. amounts, on capital account, to $236.654,665.79. m-
ooo- FfLAsaT.DaWI 6n; J. G Prance, Detroit; A. R- rh,ding the sum of $25.000.*» granted .0 «he Canadian 

... Wind sol ' _ - - Pacific Railway Company for its main line, and - al-n theB Montreal ifcnton Carpet Company , $350,000: R. O. .,mount $660,683.09- expended on the Annapolis and Digby
MYMurtrv F Q Bush G. R Drennan. North American Ra;iway. In addition, there has been expended from he
wlrhieE $iooiw»- F G Bush. H. XV. Jackson. XX. R consolidated fund a total pf $202.S3*-757-<>3, making a total
Sh /nks 'Oiïilvvf Fngintéring Company, $10,000^ R. F. 0f $439,187.422.32. Of this amount the -uir1 of $m.88i.460.65
n r i îlkEii R. Genest. • was expended, prior to Confederation, on the construction of
<,R1 Qtta' Qn^ S. hw b’ Boiler Heating Company. $too.- portjons 0f what is now the Intercolonial Railway System.
000; J. Schwab] XVinhii <-g ; A. CampbelL J_ I _XXebster. Cevernment Expenditure In Canale.
Ottawa. Realty] and Im prance $5*000: • , ; " -. . The Government expenditure on canals prior to and
Maclaren. R H 11 in del Blfack Prince Graphite Mining ^Ju]y ,$t l867. to the close of the fiscal year March J«.
Company- $;o.rj>o; H; ( , Church, N. C. P * 1910, amounts on capital account, to $96.982,449.37, of which
Honevwell. i | , , .... r._$20,503.866.13 was expended prior to Confederation, and fromWinnipeg, djumniin fs Ilya's. Iron & XX ire V . consolidated fund to $29.346,507.21, making a -total of
$50.000; F ! Umrpin^s. Toronto: T Cummings XV J. ^ ^ '
Oimminç- XViniipe^ i_nranscMtinentM own 1 e 4 The total expenditure
îr°î: " ISÏ^ottkrn Ciiie, Corporation. «, ,9«o. is. $565
Flora. lowiy. Canadian n rni. r ccneral expenditures
$100 oooi f Aj xv DeC. O’Grady." J D. 32. the grand tbtal

f \ Turner ÎT hLEK (h London Und Ampan,• *»^6-737-24 

F j. Shank. J R Young. H. DunLv Glencoe XXoods.
$,5,c,r ; XV. Hi! E'rudin1;" Lawn Roxvllng Club. Application will hr made at the next session of the Parlia-

Toronto. - u K Grant T A Truscott. Osh- ment of Canada by the Western Central Railway Company
sr:,,/s v R XX j|Prittip R. 1 • ^ >pM w R;lin r (incorporated by an Art of the Legislature of Ontario) for

». V' N.‘ *\v r^t^c^ie V of Mutual Help; R Tozman. XV. an Art declaring its undertaking to be a work for the genenJ
( \\"lnfr 4. , r- , , Produce Company. 840.- advantage of Canada, and authorizing an extension of ,,me

' tM-l1;rj F Gibson W C Twin Taxi- for constructing iN railway ; the issue of its securities m pro-
oos R. !.. Mr(|ormark • " ’ ... y y ç p Verrai portion to its length of railway-constructed or under contract t
' :ht V7,rt’ :4^kc7lv T n Faiconhridge cl: be constructed-. the guarantee by it of the securities of other
Simcoe Hall. $, Gold Mining Con^anv companies ; the use, lease and operating by it of municipally-l.ph8~Ti*A. ^ nms

and on revenue
. . __ of the Windsor m

Cve Lime CemP»,. »«•»». ^ K.il.a,. .be .o.aU.pend,.

$633,680.70, of which $206.396.97 was charged to

f
. $10,000. Collet
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changed to Ross-Knight Insurance
iurance

Toronto, 10th November, 1910.
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Winchester, Ont. Ham, twenty pigs and »«vcÉ ■ 

property of Mr. Rvhàrd Justice, destroyed. Mr.. Jiglue s 
m killed. Loss est mated at $8.000, Origin unk.nofn.

Cornwall.—Barn- and contents, including pmegUi gs, 
horses and .fitter slot k belonging to Mr, Richard J|5-ticc. 
destroyed. Loss estimated at #>vxx>. ‘Child bu n i vq ' t « tinea t h.

. Queens boro , Oltt—Barn belonging, to Mr. gjg< ne^ | 
Johhson, damaged. The contents, a valuable horsd. Btggy,- * 
cutter and some poultry, burned. LoSs unkno» n, paffly in­
sured. i • . 1 ’?

Edmonton, Alta.—Residence of Mr. Thomas Lt|"gt a ho 
Patton Springs, Quo.—Dwelling of Mr. C. Audet dam-, lives eight mdes -outh of Islay, totally destroyed. . l»-s < s- 

tgt& Los- unknown.' - timated. $5,‘*o, with $1,000 insurance. Causej., dtfect.ve
Lr^’ ““'ie 6"’ bm C”B’'d",bk! ’b,"w.».-.. ont-,»,|1 -nneé * «, 4lçuU..,

‘ *«"“«' ",“1“ 55'<w“kto* *• +> I.SÏÏS tSSKi i£SS SstiSTï."SSÎ'«Si'-C—jPj.” lk„„. Dooliltk wiled Com d»m.Kr<l ,o ««nt ol «*». •
destroyed. Loss unknowi. , Hamilton, Ont. -Barn in rear of house owned *> Mr.

P Tilbury East, Ont.—Dwelling owned by Mr. Michael James Lally, 181 Sherw n Avenue North, slightlv i rcn ag' d.
f. lee-on destroyed. Loss unknown. } Lo-s small. Bindery of Mr. C. S. French. Xing Last-

Norton N.B.—Temperance Hall destroyed. Loss esti- damaged. Loss estimaled at $500. Origin unkrteWl.
mated at $3.000. Origin unknown. Brantford, Ont.—Collegiate institute damag.d. ;|os- un-

Hanover Ont._Diebel Chair Factory totally destroyed known. Origin, overturned heater. Old freight bed- of
Lo-« estimated, $15,000. Origin unknown. ! ’ Grand Trunk Railway, rear of Colborne. Street nei^ Great

Fort William. Ont.—Grass fires kept the firemen busy Western Station, destroyed. Loss estimated at *>.<**> ( n*
for several hours. One store building destroyed. gin, supposed hot coal from Grand Trunk Railwayjitngine.

Snowden Township, Ont.—Residence of Mr. John Carrais* Brandon, Man, llo-pital for the Insane totally djwroyi d 
Concession 8. destroyed. Loss unknown. (oo inmate, rescued. Lossf estimaled at $250,-^Origin

Sackville, N.B.—Dwelling occupied by Mrs. B. Atkinson unknown. Car in the Canadian Northern Katjw.ty >a™s 
Weldon Street damaged. Loss and origin unknown. destroyed. One man and th rteen horses burned death —

Theodore, Beak. Prairie fire destroyed four horses and j Horses Were property of Messrs. Hanbury Manufacturing 
havst irk nronertv of Mr F. Reese. Loss unknown. Company and their loss is estimated at $2,500.

' pointe aux Tremble, Que.-Laundry if Presbyterian V.rcojver, B.C.-Regulation house of ga- work- dam- 
Policier damaged Loss about $$00. Origin unknown., aged to extent of about $5,000. 1.1 are caused_by legs Bri-

Yorkton 8*ek —Prairie fires have been raging in »U-j tt-h Columbia Box l artory part-ally destroyed, la® about 
direcThm^and^ith high winds caused much damage. $4,000. Origin, probably hot iron or small hand lifrge on

South’ Branch, Ont.—Residence of Mr. Roger Percival dc- second Poor. V\ ar.hot.-e belong ng to Messrs i^ottrell 
•troywL Loss unknow'#. Origin, overheated stovepipes. destroyed. Lo-s estimated at $100,000; partK co^r.d by 

BrUgebU-'g, ont.—Residence of Mr. J. L, Kyckman I insurance. , „• ,
bad’v d imaged Loss unknown. Supposed incendiarism. Winnipeg, Man. -Stable owned by Mr. F X. tjordon,

Buchanan, Bask. Dwelling of Mr A Todd damaged. I240 Portage Avenue, destroyed, also several horsey Loss 
unknown. Mr Todd’s three children were suffocated unknown. Brick kiln and shed owned bv Messrs. *ell> ar 

Portage la Prairie, Man.—Stable owned by Mr. D. Me- Town destroyed. Loss about $1,000; no insurance. Origin, 
Killon completely destroyed. Loss about $200; no insurance. Qve he.iting of kiln. Canad-an Northern Railway 04I house 

Coderich Ont -Grand Trunk Railway station destroyed j ,maged. Lo-s e-ti ra cd at $2$o. Or.gin unknown<• Apart 
I ov #Ü m r^o Origrn, probably crossed electrical menl occupied bv Mr. XV. !.. Freeman. ,20 Kdmonton Streef. 
-4rc.it V - 1 damaged. Loss about $200. , I . X

Bolssevaln, Man—Storeroom of Ryan House damaged Toronto. Ont.--Toronto Hunt C1uMv>u*e andz,tmten s
mated at .«12 000- partial insurance. Origiri un- completely de-troyed. Loss will be about «40,.**. runs Loss est.mated at HGJ.ooo, pa covered by insurance. Or gin unknown. Retail «^Artment

St John N.B._Dwelling occupied by Mr. B. Fowler of Messrs. Steele Briggs Sped Company, no Kin* Street
Wright Street damaged. Loss about $1000. Origin un- F.ast. damaged. Loss eaHÎnated on stock. $5.000 5.Sliding,
1 ' ’ . *700. Fire started in Vasemrnt in vicinity of furn^F-r.ton.

Mount Brvdges—Flour mill owned by Mr. Joseph Clark Carriage and wagon work- of Mr Charles Co'h-tt. At *?rv
(A'allv de troc ed I o-s estimated sft $’,.000. Origin un- Street, damaged to extent of ,a boue $2.000 ( ovc té# *>y in-
to-aLly de troyed. Los, estimated M,ranee. Origin unknown. Unoccupied house a. *31 Rose

Celn.vm. Ont —Dwellings occupied bv Mr. Frank Vas- \venue, owned bv Mr. B. Clancy, damaged to extent .of $200.

.nsnr ' '' estimated at $10.000. Origin, supposed some one^moking
rimimiiin Ont_Factors of Ontario Wheel Works dr on premises. Storeroom occupied bv Mr Wm. M, II. ton..,/rrr-^T?.^ u Jrusbu

Bros, destroyed. Loss $t.Joo, bartly m ured, ur g Origin, overheat ng ,of a furnace. TwljSremrn
° m Ae^mOirt —Smve of Me-srs Nelson * Company. Mill ;n,ured The rink was injured for $’.2.000. divutelf as fol- 

Acton Ont.—Stove of Messrs. 1 on «, • coal-oil. *lliancr $5.000; New York Underwriter»^»2.500rStreet, damaged. Loss adjusted for $.05. Cause. , Yorkshire $5z<x>; Liverpool * London & Globdflt.ooo;
hM BeHovillo °OntU-nilrve storehouse the property of-ex-. Northern. $$.ono. Rochester German. $2.000 ; Il.<pl».n Mu 
•lay]^!?raham destroyed. Lofts about $25.000; insurance ,ual. $3.000; Montreal Royal. $2.000; Royal, $5J 

$0.2on. Ori/.n unknown. I ! ' 1 J .1
Femle, B.C—The restriried district below the to

damaged. Seven houses burned. Loss estimated at v 5* ,«j neVer saw a man resemble so much thr mafnluhow I
parllv covered bv insurance. • r. . p-. tnent saw at a quarter past three o’clock-on that Friday Skiing.”

Massena, Ont—Hou=c occupied bv N/rn.rharJP n 0r. „as the statement made bv Constable O’Toole at t#r tnves- 
totallv destroyed, also’$27#) in moneyLoss unkn tivation held this'week into the cause of the fireijg|irh de-,
igin rverheated stovepipes, . j stroved the apartment house owned by the Advahoe RealrvCllbcrt Plains, Man—A restaurant, general 'tort; and Cnm . jn Bwhop Street. Montreal. The answer 
nost office, and two blocks one side Main Street c - reply to a question as to whether th<- constable jBtid ever
L-ss estimated at $100,000. n . Hntr| seen Mr. Howley. the manager of the 'rompan|P,; hef-re.

St. Boniface, Man—Stable belonging to Oueber “That i< not so. that is impossible.” replied Mr. Hof lev. 1
corner of Provenrher and Ta. he Avenue, destroyed l oss ^nat 1^ ^ ^ ^ umr seriously ill ” M- Howl. v 
abou* $3.000; covered by insurance. Hestroved gave the value of the building as $40.000, and sta»èff|hat two

Chatham, Ont__Rear of Metropolitan Cafe de tro d. » for glo,oon had been taken out within fhjr> d..vs
also stables, rear of Zakoor’s fruit store damaged. the firr. The insurance was carried bv the ( i and
estimated at $3.7<*>- Origin unknown. , 0ufen insurance companies. -He stated that tlMf|>'",dmgcopper Harbor, Ont—The ‘fWa.aga ” owned bv Mr XX wore Valuable than outlined by the figur.j given.
A. Hogg of Collingwood, and Operated by Merchants Mutui building permit was secured ,* : 1

Valued at $25,000; insurance small.

RECENT FIRES.

Times' Weekly Register of Canadian Fire 
Losses and Insurance, f

Monetary

The following particulars are gathered from 
first Press reports of conflagrations Upon these are 
instituted further inquiries which appear under
heading "Additional Information."
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' it . . . I" k W f.nnrit from Germany to Canada. In the six months fromCANADIAN TftADÈ STORIES—(No. 2) GERM A. . j,* * f ^ increased 48 per cent, and Canadian export.

„------ Surtax lo Gérmany 45 per cent. Exports of syne kmds of Germa.
Unfriendly Interference Caused Canada to Levy sun hardware increased 400 per.cent.

, ' imnnrtc--Provisional Trade • Agteement The full effect of the abolition of the surtax has become

Reii,ions
Ibv T. Clugston Harrison. J. Dominion. The result is the placing of large orders for

... I - 1 - , l8f.e ornamental brass and copper ware, such as ea-pots, urns
tariff dmekences with Germany started in 1896 kettles, trays a rad vases of various designs, certain

Canada Stai ff duie ^ syrtax of 33yi per cent of mechanics1 toolsf alcohol stoves, and dress goods
and ÎL? tmoortd from Germany was applied. The begin- an(J vclvet wiih German manufacturers.
°U.5 nf St huadi- triub es which resulted m the withdraw a Cermany and the united Slates.
of the fleet of sttamets ] dying between the two countries present negotiations are in progress in Berlin betweea
Se granting oft préfet,nee to Great Britain^ Germany did "foreign office and Dr David J. Hill, America
,he VU irtinn ibd believing her trade would be injured, the Germany and representatives of the Americannot like this action abd ie of what was know™ as Aa^sadUgrJ» German,^ rep^ ^ ^ t bearing on

and imposed the maximum tariff 00 poush 1 . n ^ ^ bctwecn ,he United States and
Meanwhile the Canadian Goyernffient the • agreement cannot be reached the maximum
surtax on goods from countries *h.ch Germany itzn « German imports into the Uni.ed
ion reciprocal trade advantages ant ta r.ff ma^bc JPjac ^ a tanff war and probably be the
applicable-to Germany. means of diverting German trade from the United States to

The action |f the ojornin on o< ““P®*1"* what Ca” yuan industrial state Germany is making rapid progress,
basèd upon resentment at Gcrma"^.s tb adjustment of -pbe rer‘erat income tax returns show that of Germany s lead- 
Canada regarded as a family " and her ing mTllmnàïres eighteen control as large a proportion of
mutual trade rjatums j ™"ha5 a sum, prorisYon in her |bf health of the country as did thirty in .902. The average
colonies. 7rm using it towards Canada. For increase of wealth among 1.000 of the richest men in Prusse
taVonJariSme "hi Domlrion Government attempted to obtain has been nearly 2,000,000 marks ($500,000).

;rrii"ï«-?hf*53ÆrÆ.. c.ru-. » =» ^Æ,r;fcï4—.-m — «
Germany Feels Effect iff Surtax. ,sneciallv *">6.793; agricultural implements. $461,921, metals and

The effect <f the sU :tax was at once noticeable, esp minerals, $65,829 ; seeds, $123,384.
in our import irade w th Germany. The^ollowing ta • principal item in the imports from Germany on

»■»"> '» '* r- ***- »h.ch dm, paid: Ba-km. ».4.5j» j
Imports from Exports to etr $24,638; books, $38,725; buttons, $5S.»i2, clocks etc.,

Germany. Germany. $09,817 ; combs, $49,'42; hosiery, $354,101 ; dJ“*s ^ye*
$.2,127.867 $2,097,699 $06,602 ; earthenware. $160.462; fancy goods, $606 *58, «our.

.... 8,028.544 1,819,223. $21.659; furs, $255.569; glass, etc., *>'4,937; gloves and

.... 6,642,005 1,146.654;. muts; $.93,493; gutta pen ha etc., $40,693; Jew^ry,*74.n

..... 7.040,09^ 738; Itather, etc., $39,47*; cutlery, all kinds, $186.156, uon
... 5,483,207 1,066,605 and steel, $492,110; metaly and minerals, $799.389, P»»» 8
.... 8,250,745 2,374,607 .n-oil and water colors, $116,536; paints and c5,,?rS’T7°’£u
.......  6.001.406 1,476.552 .-s-iks. etc.. $147.333; sugar, molasses, etc., $636,327$ w°ou,
___  , 7,958,264 2.501,191 etc., $556,950. _ , ,The following were admitted to Canada, duty free, last 

fom Germany for the fiscal year end- year: Books, $14,8283 drugs and dyes, $246,819 ; furs, - 
was 2... per cent..and the imports am» dressed< $704,398; hides and skins. •2*2’Î*>1’. namts^S

keys $68,423 ; metals and minerals, 8/65,761 , paints ana 
colors, $47,493-

1 .$

I
II

withdrew from Canada 
the Conventional Tafiff 

; all Canadian imports, 
had authorized qt spctiial 
did not give the Poimr 
this was declared toibe
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Our total imports 
ing 31st Marchj 1910, « 
exports i-54 Pe ' cei^t. f

In 1 ocxi twi representatives of the German Economic As
f Ufkrlin an association formed for the strength -soçiacion of Bi rlin ap associai ^ two countries,

ening of _bette * moved around quietly, interviewing
burines” maena Members of the vàn^us ^ards^ of ^rade qnd J( b?cornes increasingly "difficult for governments lor*
those interested in Getman trade. But t Gnrmanv and tain the services of their most competent servants,
little success. At that time relations bet»J.enn G V nava1 ability and worth are sure to be recognized and mdmduid
Great Britain yverv <o newhat strained. 02 * . would not merchants or corporate employers will nowadays pay, as
scare, and it wlis thotls ht that tKe Mother , j money to a conscientious official for his semf^
be strengthened if |hf important trade organ.zatnons in Çan ^ ^ govemment department will. This ought not to k. 
ada made apptpachies tjo the Germans. Indeed, the very reverse should prevail. But we chronicle
Provisional Tràde Agfferaient Consummated. thin^s as we find them. ' . V Barrv for
provisional „,„v.,innal trade agreement The announcement is made that Mr. J. y» Hanq. __

In Februa y of tp s ye« , a p • Canada agreed to ten years Commissioner of Insurance for Michigan, enl
was reached t fUfeynii he two c°un _ Qjucfs cnter. November 15th, resign that post, having been appointed man-
suspend the S irtax QE°f,c"t^d Germany granted Canada ager of the Bureau of Publicity, Legislation and DepartmMitil 
,ng the DomH.on. ah n re.um uei™anF * - Rc,ations ju$t established by casualty underwriters. Ths
her Convent oi aLmiJinum tanff rate on agree- bureau, it is explained, will pursue much the sâme work
m the Germa , t|”41 T£rW ^nd oaî; dover and grass which the Association of Life Presidents has . been doW 
mem mrlud, di > • ,. ,:mber sawn and' wood and Mr. Barry will work for and with the Detroit Conference

ss ,4 •™*urh',u?ir‘oauS&baL“lok„„ , and t’ayfi.h; flour of strain /«opting o,., : b' Mr M °

s,ti°zt«*•••*«e» 55tides of all kl ids X P •• rrudr or refined • leather ess ng common sense and modern business hab'ts,
partiàuyTr èîridy dt sïd; footwear of all kinds ; semi-pulp knowing from his previous experience. 
of wood^tra gplto, etc., for paper manufacture; mill- behind State-house doors, rarely
board (pastebfard) : jchemical or mechanical woodpulp card- to th^ politician work in hi,

KM >.iros.
Thf»

j

MR. BARRY'S HEW POST.lit

m
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i *

! «.1 *
qufsi on of a general convention for the regulation new sphere. ^ a |

of tariff was j deferred for consideration at a future time, 
mutually convt nieftt. Bv the provisional agreement Germany^ a tooth insurance company has been organized at Evans* 
obtained our renera’ tariff the.best terms enjoyed by any ville, Ind., by a doctor who proposes to insure teeth 
country exrep Çrea Britain and her colonies, and France $, 3<) pcr year, and if a policy-holder loses a tooth in any 
In return Can ida ge ;« Germany’s minimum tariff on tweptv- way Dr. Haas will replace it with a new one. He Pj.ans_.

' five articles. [j | ' operate in every state in the Union and possibly in Cana»»
and Mexico.

The General Animals Insurance Company, of Lana 
has been registered in Alberta. The capital of the company 
is $ 500,000, and its head office is in Montreal.
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veriber 30, 1909. News Publishing Comp^f Limited.
December 13, iyog. The Regina Hotel Conii>Jjh?j5 Limited.
1 k fern her 22, 1909. The Crown Lumber . aM||Hardware
Company, Limited.-—December 29, 1909. The Sppt Current 
Maàonic Building Society, Limited—January; |i jpm. The 
F. iFowler, Company, Limited.—January 6, 19fd. ? | The Bal- 

During the year 1909-10, there were one hundred and caifes Lumber Company —February 10, >9 ft'-, ttascana
twenty-four companies incorporated in the Province of Sas- Cuifling Club Company, Limited.—February ^910. Mat- 
katchewan the aggregate capitalization of which amounted 3 '>dar Agencies, Limited.—February 16, i‘>>M j ' oulthard

$6,763,900. " Alexander Company, Limited.—February 164H91». I he
10 Most of the companies incorporated were small, there VXe^t Company, Limited.—February 16, 4910. |P*^den Mill- 
beintr only five receiving charters with capital stork amount- inj| Company, Limited.—February 16, 19*. •. «cst« m

to $500,000. Gripers, Limited.—February 30, 1910. The I riiclj -dl Land
,m^ The following companies increased their capital during anj Investment Company, Limited.—Febru«|ffly>, ")i<> 
the year • The Saskatchewan Ploughin and Threshitw jijC ompany,

The .Yorkton Northwest Electric Company, Limited; Lirihited.—March 7, 1910. 
from $20^xx> to $50,000.—February 25, 1909. The Victoria Fifty-one rural telephone companies wrern.j incorporated 
Hotel Company, Limited ; from $16,000 to $25,200. duping 1909-10. f.
—March Vgth, 1909. The Enterprise Publishing Com- Sixty-four companies were incorporated imtipr the lor- 
pany Limited; from $5,000 to $25,000.—April 2, 19091 i eigjb Companies’ Ordinance in the pr>vi <■' Saskatchewan,
Battlèford' Milling and Elevator Company, Limited ; including sixteen American, three Scotch, onëj F|ft nch, and 
from $30,000 to $40,000.—April 14, 1909. Galvin forty-four other companies. "fi ;
Walston Dumber Company, Limited ; from $50,000 to $200,-
000.—April 23, 1909. The Kent and Brown Company, Lim- * ' . • ”** * * * •
ited; from $>5,ooo to $60000—May to, 1909. Prudential POST OFFICE REFORMS
Fire Insurance Company, Limited ; from $100,000 to $500,- 
000—May 13, 1909. Sunny Hill Rural Telephone Company,
Limited ;’from $450 to $2,500—May 19, 1909. Mitchell, in Britain Advocated by Henniker Heaton in a Lengthy
Hembroff, Maybee, Limited ; from $35.000 to $75,000—May Letter__Universal Pennv Postage
*7 1909. The Leader Publishing Company, Limited ; from ____

j o«« o. ur ■ r t1 sssssrfcTSi
Company, Limited ; from $10 000 to $35^- August 13, Ti> if j{ were «produced fully. It is a d- tiUeft criticism.
1909. The Farmers Co™pany Hu.’ «’”* searching but kindlv, of one of the greatest businesses in
ited ; from $25.000 to *35.ooo—August 20 1909^ J^e Wey- worjd_the British post-office. The writer Si Mr. Henm- 
burn Implement Company, Limited ; ‘° *5^; M Heaton, M l* , who has been described aC|t*j man1 who

September 24, >9°9 n P The Silverton knpws as much about postal affairs as any sit postma^ters-
from $100,000 to $200,000—October 18 .909- The Silverton t0 cthef SJ i
Rural Telephone Company Limited ; from $950 £ $2,150. 6 ThesP in rondensed form are his main deh,aids
-December 13, «009. The Pheasant Plains Rural Telephone , #roc)amatlon bv ,hv King, as a Corona;,tin largess, of
Company, Limited; from $1,200 to $1,660—January .3. [ a, postage and halfpenny postcards through
1910. The Pioneer Rural Telephone Company, Limited ; j world”.
horn $700 to $1,650—January 13, 'Oto. The Rur Appointment Of an Imperial postmaster getief.il for the
Telephone Company, Limited; from $1,525 to $2,800—Jan- wbolc f-mplre.
uary 19, 1910. Peart Brothers Hardware Company, Limited ; IT International postmasters-general conferertfsr, 1 to avoid 
from $100,000 to $300,000.—January 25, 1910. su|j, anomalies as the charge of 4V*d. a wordijftxjtn London
Ph,B„ N-_- -, stock Comoanles. to 15t. Petersburg, and 2#d. a word thence toijVUdtvostock,
Chang, of Name of Joint Stock companies. combined route, London 6- Vlad.vo-

The Caron Farmers’ Elevator Company, Limited, to a
Thd Caron Farmers’ Elevator and Trading Company, I.im- Peany-a-word telegrams to all Europe and ail ibe British 
ited—August 13, i9°9- The Central laundry Company, ; .
Limited, to The Prince Albert Steam Laundry Company, if j
Limited—November 20, 1909 Ralph Holmes Company. Cheap Agricultural Parcel Post. ,,
Limited, to Ralph & Black, Limited.—January 22, 1910. ; Cheap agricultural parcel-post, with motorââaài collection,

. _ . . ______ _ _ _____ are paving /30.000,000 a sear to foreigncisïf says Mr.
Dissolution of Joint Stock Compa le. Hdtamk* r Heaton, “for eggs. Tetter, and gnçdrfi produce.

Peerless Manufacturing Company. Limited. March 10. ^ could be produced at hoipe if facilities in.,rket were
. Saskatchewan Mineral Water Works Company, I-im- exj,endpd 1
—April 6, 1909- Langenburg Town Hall Company j introduction of the “cash on delivery’’ or IMfopping by
ited—April 6, 1909- Advocate Printing and Publishing tt „ tem v,H

Company, Limited—April 6, 1909. Rosthern Gas Company, Minimum charge on samples to be du, pjfrom • one 
Limited—April 6, 1909. The People’s Telephone Company . i tQ Qne halfpcnny
Limited.—April 6, 1909. The R. J. Clare Company, Dtmneti. postcards to be so& at face value. Thdirichest post- 
—April 6, 1909. Moose Jaw Machine Works, Limite 0dcr jn the world,” Mr. Henniker Heaton decjprtk “should 
—April 20, 1909. Eastview Telephone Company, Limited ^ above wringing farthings from the poor, ^hgl.wid is the 
—May 22, 1909. The Stees Realty Company,_Ltmited. . countrv tbat charges three farthings foi: @1 halfpenny
-June it. 190* The Weaver Surtees Furniture Company-.
Limited.—July 8, 1909. The Kelly Plumbing, Heaing . Imperial clearing house for postal orders 4 ;
Lighting Company, Limited—August 2, 1909- The Star Tr.,n.
Provision Company, Limited—August *. .909. The Pasqua Letter Boxes on Through Trains.
Farmers’ Elevator Company. Limited—August 2. 190c) Letter-boxes on all through trains
The Yorkton Land Company, Limited—August >6. 1909 ! Abolition of the rule by whi,h lepers onf hosted
The Alameda Mercantile Company, Limited—August \b. ^ ^ recalled. In this connection Mr. Her,ink. r Heaton 
100,1 The Western Fuel - and Supply Company. Limited riaws s,>me terrifying pictures. He says:— 1 ;
August .6 1909. The Warman Telephone. Light and Pow’er r Thr British Post Office has for year, stubbly refused 
Company Limited—August .6] 1909.. The Saskatchewan to; ^tore letters In such cases News may rt^ the writer 
Telephone and Electric Supply Company. Limited—August of a heavy fall in-prices; bu- his order at Mtigher figure 
16 1000 The Regina Athletic Association. Limited Sep- mast be delivered. He may hear that the persmkle has offer-
tember 22, ,909. The Regina Windmill and Pump Company. w security for is on the point of bankruptcy; «0 p. alter 
Limited—September 22, 1909- The Forget Agencies. . m- gus|neSl p^en-s committee
ited—September 22. 1909. The Alameda Cur mg - ■ Th, ^ hjs sixty-two demands' is for fc
Company, Limited—Septem er I0°'Furpka ^dverti-ing cdtnmittee of business men -
Company, Limited,—October |0no The i “It is surely unnfce«sary,” he says, “to |»|?t out that
Writing Desk Company. Limited—October . - 3' • ^ appointment of such a committee impIiesiMr) refleitvm
Moose Jaw Improvement Company, Lim ' J ,he able, devoted.^and distinguished publjfc servant in
>909. The Moose Jaw Telephone Compan . 4. Secretary’s Department ; but it is intend*ffo do what
vember 2, tqoq. The American Cana ian iiom, s„aders’ nT amount of official excellence can effect, nai&y, to bring
Company, Limited— November 16. »<»*!>_, November 16 thi- responsible chief of the post office into t$i?h with the

*w> 4sc; s cwScSsais-i *-« *«“ ■»«••• 5
I ■■ ^* ■ ^** ■ . I J

NEW COMPANIES IN SASKATCHEWAN.

Forty Companies Dissolved — List of New Rural 
Telephone Companies.
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I I have answered your inquiry somewhat fully, for the re» 
that your paper, as well as its reputation, is well known 

, • • , me and because 1 believe that your-inquiries have b
Alvensleben Renlies to Inquiries ’ ted by thv justified desire to know as much as t

sible about everv individual or company investing ot 
i people’s capital in your country, and who. therefore, may, 

! , > , 1 nf which the to 1 certain extent become personally responsible for theThe Monetary Tjmek Vancou reputation of British Columbia investments abroad.”
following is a cop . from dr. A. von -XlvensuDM.® f

Monetary Times tto Mr. Alvensleben.
•‘So far-as 4V t>Pc<:»lo?ns in British Columbia are 

cerned I can hldU *4> that am acting for a
■ ^ with

x called Alvo v Af« sie^ > has, due to the wonder-
fau,CdPev:Lpm!nt±f Va£ rouver, during the last few years

V— m.o » i/V,Tcr.i, vSi,: N*=«h

XSomT e =". ti «-fl a” =om« ««a ***«• •“>laXhokimgs m>e N^bern Territory.

Will Open Office*.
“I Xffve visited Gef

GERMAN CAPITAL
s
;

In Canada—Mr. A. von
o The■! Monetary Times.II

,

1 ,1•II MILLION DOLLAR BOND OFFERING.

■a
FIVE

-
The Royal Securities Corporation is offering £1,too,000 

5 per cent, first mortgage bonds of Price Bros. & C09 the 
well-known Quebec pulp and paper concern. The bonds, 
which are offered simultaneously in Montreal, Toronto, Que­
bec Halifax and Chicago, at 86 per cent, unstamped, and 
at 87 per cent, stamped at Parr’s Bank, Limited, London 
England, are dated November 1st, 1910, and due November 
1st 1940. They are callable as a whole at 102% per cent, 
and accrued interest on November 1st, 1915, or on any inter­
est date thereafter, on three months’ notice, and interest is 
payable May 1st and November 1st. The assets from the

„,ni. several times during the last security of these bonds will amount l9 *13»5«>,ooo, of
ipan> several ti interesting which over $8,000,000 represents freehold and leasehold tim-

few yearsVnd hive u-ed mv connections to ar s tw* ber and puipw0od lands. The average earnings for the last
capital forColuP bla: nuAJ£ to ’̂ther they are mostly three years amounted to more than one and a half times the
or three of bhr 4-eqts H; ve bought together be said that interest on the £1.000.000 bonds, and the estimated earnings 
busing for *e,*#e acLf^,nts’ so J.a"itali“s as long as the of the combined operators after the completion of the paper 
1 represent a.,8WuP. ^ represent a syndicate, mills cover the amount required to meet the entire bond
wcml ‘group’ ftjlU VS eS ™ could also b.- interest three times over. The purpose^ the offering ,s t. 
££» ïîalîîeWnrBa, we. have also] finance the construction of new pulp and paper mills.
o[>cned a branchloflfce k Par,s- and brother who °Pcn<d 
over a year ago.fan, ofiio vin Berlin, which is in close connec 
• ion with our olice hcr^Tias opened a branch in X icnna,.
Xustri.1. In addition to hat\another of my brothers is open- 

r,3rn in L .ndorb and the Berlin office contem-
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WINNIPEG’S WATER BY-LAW.

ifi
To justify- the position of the Winnipeg fire, water and 

light committee, in refusing to submit a visible water bydaw 
Alderman Fowler, the chairman, has had prepared the fol­
lowing statement of expend.tures already authorized by the 
council. Cents arc omitted.

timber omg a
plates opening |n p.hcc in
Investments In Mines.

‘‘Although re have 
considerable am mat of

Bevus.-ti1 ÿ-'>” V S' ,•? •, "T5dous increase .1 the anount of capital "Rested, as up to 
two months ag, we h|d never approached the pubhc: m 
Furope but had ohlv sjold to friends and per-onal connec­tons Now. he*ever. V e have decided to spend'a very com 
siderable amour I in advertising the opportunities in Canada 
in the German. French and ustrian papers. I hm particu­
larly interested in pointing ut to our investors the^great 
possibilit és of investments in standing timber in British 
Co’umbta. 1 would like to state in this connection that : -I 

. . firmly believe t lat Brit sh Columbia has only 50 per cefiL
of the amount of tifiiberjwith yvhich it is credited. It 1? safe 
t,. estimate (hat? under' en reports on timber at least six or 
probably seven,! are .Jt* tirely unreliable. This is doe not 
s , much to d -fionesty. but more to the incapability of the 
men who are employed as cruisers. Although I have to ad­
mit that a great many -ruisers arc dishonest and incapable,
all this does noj chanv • the fact that the man who actually \ ' ' $4,890.402 $2,532.934 $4.357,467
vet. the amouit of fibber he is paying for. will in my; Jn addkjon ,he above a gas yyorks by-law. authorizing 

• , opinion, reap agrofnendous increase in the price, par i< u ar . tbp expenditure of $600,000, has been passed, while the local 
ir the t mber In quest on Is well situated ant ton-i - 0‘| improvements and waterworks by-law, No. 5884, for i9,0> 
first-class qualify. ! 1 .$ estimated at $1,086,834.
Optimism end Imagination. , The following by-laws will be voted upon

• I am alsola gre|t believer in coal lands on Vancouver (>••< ember elections :v- . . .
. Island and-the hueen Charlotte Islands. Although you have General hospital, $400,000; Municipal hospital. *4»-

‘ike into ariount that as far as V’ancover Island is con- ‘*»; school board, for new schools, $600.000; two suburban 
,vn forfcntion it throughout, badly broken, so that ! Police stations, $60,000; salvage corps, $25.000; parks
operators of coll minH must.figure with particularly heavv board, for new parks, $150,900; total, $1,635,000. 
expen-< S. We have alfo made some investments in mines.1 
but.onljr to a Very sinyll extent. I am, personally, of the 
pinion thht sSeep Crtek country w-ill prove to be a very, NEW iNnimmv rno nnPT
rio : prodmer jnd have, consequently, interested some of mv | NEW INDUSTRY FOR PORT

frie: d- m, this famp. Ve are also believers in the Portland Por, Arthur has‘closed negotiations with the Irondad 
u-e ate aware that ,a great mnny wi.d çompany nf Canada, represented bv Mr. Robert Greig. Lury- 
m this particular lrx:at,on. As I am d(,n Building, Toronto, for the location of a plant to man-

c t „ 111 lhe ‘^,°rV’W*^K Part,cu*arl> m lhc ufacture enamel ware, covering a range of kitchen utensils,
country between Edmofton and the Athabasca River as an Wh ename, pots and pan$ linware steel M barrels, range

1 producing country; rou will see that I am somewhat op- b filers, etc. This plant is an off-shoot of the Ironclad Com- 
' mjshc in my tnakc-up However, I am of the opinion that pany of Ncw York Citv and somc of their officials will have 
optimism, as w^H av pagination, are two-qualities which c(iar^e of the pon Arthur , t A largc percentage of their 
are rssentral for any business man. but particularly so when material will be shipped direct from the Old Country - 
fi.s business 'xjdnne m a new and vet undeveloped country xrbur thereby savi jn frci^t rate$ I{ j$ rxpcrted too 
I ran assure y op. howeVer. that although both these aforesaid hands wi„ bp pmploved and rost of building approximately 
qualtt.es rom, maturabtlo me, I am quite abk to control them ,5^.000. Port Arthur has granted them an absolutely free 
at times and q v.te appreciate that a great many things have fartory sitc of fivp arrps afid arp holding five arrps in reseffe
.0 be -taken cpm gfana sail-. for the future increase of the business; tax (cxemptio*. save

l£I hrtv'f; be< n. 35 state, clo^e to five years,, an office* school taxes, for a period of ten years, have also been granted, 
” th$ Germatji Armvf but resigned my commission in and the city will guarantee 50 per cent, of the bonds of the 
March, 1904. My financial experience dates since then, company. | I

etersburgi Russia.

I ••
to the present time ! a 
i estate in Vancouver, 

also in agricultural

M ; invested up 
money in rè Amt. of Stock or 

Debt Debentures 
Auth’zed. Issued. Balance. 
$3,250,000 $2,240,000 $1,010,000

Bv-faw.
4138—Water power ..................
5460—Suburban police sta­

tions, patrol and sig­
nal system ........... 4 • • 140,402

292,60$
100,000
49,46o

75,000
107,395

$0,000
45,539

215,402 
490,000 
150,000 
75,000

5544—Bridges ........ 4..
5861—Conduits
4218—Fire stations ....{...A
5546—Fire hall and fire 

alarm system ....
5855— Public baths -----------
5919— Selk.rk Centennial . .
5920— Isolation hospital .... 
592It-Tuberculosis ho-pjta|.. 
5922—XMorgue  1..

-

1.
15,000
50,000
0,000

1, ,),O00
75,000
25,000

50.090
50,000

500,000
100,000
75,000
25,000

n 35,000-

1 I

1r
at the coming

%
-
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! ARTHUR

Can:-! camn. 
c.'itS^J 
also a firm believer
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The Subscription List will open on November 14th, 1910, and cbose or^pr befdre
November 17 th, 1910 ,

:

Price Brothers & Company, Limited
1 1. - r 4 .111s

Incorporated under the Laws of the Province of Quebec, Canada, with*®
. Capital of $5,000,000 m

f:
OFFER OF 1

£1,000,000 FIVE PER CENT. 
FIRST MORTGAGE BONDS

Forming part of an «etherized l»»ee (dosed Mortgage) of £1,232,876.14.3, kelag the sterling cfcolvaleat
u

Dated November 1st, 1910. - x Duc Novct#cr

Callable as a whole at 102 % per cent, and accrued Interest on November 1st, 1915, or on any merest date there­
after, on three months’ notice ; or in part for sinking fund purposes only on any May first after 1915. ft 1027* per cent.,

and accrued^inuj-e^t.^ M |s{ and xovcmbcr 1st. Both pr.ncipal and interest are payable in Lofton. England, in

Sterling, and also in Montreal, Toronto, Quebec and New Ybrk, at the fixed rate of exchange of ,° ‘he £t.
Coupon Bonds of £200, £.00 and £20; $.,000, $500 and Su»; interchangeable; ira«t.on, Rusted in Scrip.

Bonds may be registered as to principal only. . , ti| :
______ __________ —-------------------------------------

i at $4.86 2*3 of 36,000,000.

ROYAL SECURITIES CORPORATION, LIMITED, 164 St. Jemer Street, Montreal, offert for sale Si,686,MS of 
Bonds at the price of 86 PER CENT, (unstamped) payable as follows per SIM Bondsi— 11

On Application.
On Allotment.
On 1st February, 1611.
On let May, 1811.

toe above
equal $ 14.33 
equal 
equal

S 5
161.10
146.M
146.00

S11
£30
£30 r
£86 at $4.M% equal $418.53.

Payment in full may be made on allotment, under discount, at the rate of 4 per annumlj i|
If only a portion of the amount applied for Cc allotted, the balance of the deposit «til be jàpÉicd towards the

srsrÆjfrïi tr*— zstixvssjz *•
After pa ment of the instalment due on allotment, Allotment Letters will be exchangeable for Provisional Scrip ~ 

Certificates be ring a coupon payable on Mav istt 1911. representing mtere-t at 5*. to that date frorp the due dates 
of the instalments. JfoSTwiU be given when Scrip Certificates may be exchanged for Definitive Bq*ds faring cou-

,V1 Make all remittances payable at par of exchange in Montreal to the order of MONTREAL TrÎ^T COMPANY, 

MONTREAL.

I

e

From a letter of the President of the Company, la copy of which will be sent upon requeff, * summarise as

follows ;— II
(1) First Mortgage covering all Axed assets owned by the Company.
«> .... ............. ...... « *.«,...
represent Freehold and Leasehold Timber end Pulpwood Lands, constituting a security of consUntly-lnereeelng 
value owing to the rapid depletion of the available supplies of timber in the United States.
(4) The average earnings for the last three years amount to mors than one and a half times the interest on the 
£1 goo 000 of bonds : and the estimated earnings of the combine^ operations, after the completion of the paper 
mills cover the • mount reoulred to meet the ontlrs bond Interset three times over.

iLSln/wm

(•) "rhe'rtew’paper mill Is the development cn a larger scale of the jonqulere Paper business, which has been opar-

(T) a*MMr| Fund of 1 per cent., cumulative, beginning 1615, will redeem practically the entire Issue before 
maturity. ______ 1-------- ----------

!»
;

I.6M

: i

Application will be made in due course to the Cfltmmiree. of the M_n-_r^a!_ •■^J.ondon^ Stoek
official quotation of the bonds. Holders of existing 61 Bonds of Price Brothers end company, Limited, may deliver 
their Bonds at 105'’ and Interest on account of payment for allotments.

The Bond, are being offer* by Royal Securities C^poratlon,_Llml6^ »4nyttamwwot, etJig 6f6M Jn «entrai, 
Toronto. Quebec and Halifax, and for Its account by Ferweti Trust Company, Chicago, at 86 , unstamoed. and 
Parr’s Bank, Limited, London, England, at 87 X «tamped. If

« I
Maps and application forms will be furnished upon request.

V

Royal Securities Corporation
ROYAL BANK BUILDING, TORONTO j] Limited

LONDON, EINaQUEBECHALIFAXMONTREAL

Mi

:

1
1

I
i
[

t
5
\
r
l
>

i

e

0

2
5
0
o

o
o
o
o
o
o

7
*
i\
y,

g

10
:s

id
fi­
n­
it
r«
n*
re
•ir

00

If
ce
fC
tre
d,
he

■



V
Volume 45.i THE MONETARY TIMESî

2030

— MAurcDuiup FIRES $5 coo- Commercial Union, $5,250; Caledonian, $2,000;ADDITIONAL INFORMATION CONCERNING Home $2,500; Guardian, $1,250. On the stock—National
ALREADY REPORTED. Union, $1,500; Connecticut, $4.500; Commercial Unioe,

’ • ------ , , $14000- Hartford, $5,000; North Bnt.sh & Mercantile, $&,-rsSpSSS fimmipSI
(ftte

M.«Ken,ie i H.tfcr
• “i,h A“di*

McAdam 4 F"K“,on tep"'',1»** Il h agreeable lo learn, from the chief of the Montreal 
London, nn T . L‘h Livcrpool & London & Globe Fire Department, that since the recent adoption of munictp,

of $3,100 on stock in «a regulations in that city -which call toy an annual inspection off0r *i2i.aï|||iU'on£-t-s on*Mr" Henry Bracken’s build- holdings, fires in the congested district have decreased about 
Boston Mills, 0"| L ' s - Insured with following fto per cent. ThS department, it appears, has power to e»-

in*S,,$-«?' FconèmlaL York Waterloo. Gore. Merchants, force these by-laws, which prescribe, for example, the placing 
<;0m«^iLmntii t tie carriage factory of Mr. A. S. F. of nshes in metal receptacles, the setting of steam or ho, 

Southampton, jt.B J J and bui!ding_ and water furnace* or boilers on a brick or metal foundation, and
Fillmore suffered tyss of $ 3, insuranC€( $I2j000-. with the also forbid all accumulation of rubbish, the piling of mer- 
machinery $15, ■ 1 /r ‘ , , :verDOOi Home of New York, chandise in windows, doors, etc.
National of Hartford, Roya <>f L P° • Timely warning is given by the chief to householders,
Ottawa. . J 1 u Fncrel & Company report now that winter is almost upon us, that they shall ascertain

Hanover n , on hulWings *4,000. Insured the condition of furnaces,-stoves and pipes before lighting
loss on stock of $t4,#o. -1nd H^d in.uand4 Economical, fires, and so do their share to lessen the fire-waste. Mr. 
in the following irompaijii .s. Hy~"ooolitan’ Independent. Tremblay recommends the fdUqw.ng precautions, which ate 
Gore, Merchants, Perth, Liondon, Metropoli a , P ag preessarv in a thousand other places as in Montreal :
Montreal, Canada, Aetna, Toronto ]“Do not allow the accumulation of rubbish of any kind,

Toronto, Ont,i—The nsurancc cameo 0 . . ». oo6. especially in cellars Or near stoves.- furnaces or heating pipes.
Hunt Club vt as as folioWd: Home, . '5*. ’ s,'™. “Alwavs deposit ashes in metal boxes, as prescribed by
Commercial Union $tf,ot*>; Queen, $6,50°,^ . , ’ * ,g ’ the municipal by-law, instead of placing them on wooden
Caledon.an.,$4,oo< ; *r,tis 1 American, $5.500, total, $4»,200 ^ .» ^ ^
The figures are given -ul ject to resiom following “Always turn off the electric current switch before leat-

Fesserton, Ont—Mr *. XV. Cun ter s Single ing premises for the night, to. avoid dangerous short circuit*
Joss in connection kvjth the recent fire a his * Injured principally in rainy and snowy weather.
mill; Machinery, #*J,otW;; buildings, et*5» ■ • Ger “Avoid placing inflammable goods too close to gas jets
with Ottawa. $2.5(10; Atlajs. $2,500: ,m • ‘ ~ ' .. ctc. Gas brackets generally should be immovable,
man and RimouskiK$l,25<y j American, $1, , . ,-3 , «d0 n0t bave ]amps turned low and left burning all
total. $0,50°- i Li. , T1 , nr__ 1 tt-,-1 ... night, as they are liable to cause explosions.

Montreal, Que^—Mr. Charles Raymond, • ' insured “Never leave young children alone in the house where
ports loss of $230km fctocl: and $800 on bui 1 R , thef- are matches or hot stoves or furnaces within their
with Phoenix of London. Cause, electric wiring. St. Mary s reafh „ 1 1
rnlletre renort loss of $501 on stock and $300 on buildings.
Insured with Commejrcial Union, Queens, Royal, Western,
New York Underwriters, Kjprth British and Mercantile, North
man and R mou-ki, $',^5 >: American. $1,000, rown, . • “Free trade with Canada . under the present circusi-
250: total, $0.500 : I L . .__ , i;., nf Air stances,” says Governor Draper, of Massachusetts, “is

Victoria, B.C.-j-The “e" The figures arc something that many people in this section might be glad
companies interesjed in tpe r_ iniitedr North British to see- but ev€r>' sensible person knows that it is a practical
given subject to re'osibn.^JSpe . . v "f,rrman \m- impossibilité. In the first place, Canada would not have it
Mercantile, $io,oo«i; Spri^M* ‘ ’ . o";moùski Insurance They are building up manufactures in Canada, they have
erfea, $2,5«J; LonW^ual f.p-ooo. R,™USJ‘ substantially a protective tariff Ad all the manufacturers
Company, $7-Ç>°° Northern a ’ g6 000 and Mont I and large business interests would oppose it. Great Britain
$36,000 (most y y Spemtar s) ’ tfrL m Vancô^e'r Phoenix to°- would oppose it strenuously. They now give the maf 
Magny Mutuel, $f>.o^, bpth placed in Vancouver, Phoenix ufacturçs yf Grea( Britain a dlffrrential rate in thcir favor
of London, $‘>.500 . \ . . ® . Rovli on a very large percentage-of all the goods that come into

Times Building P^ofcni* of London, $.0,500, Royal, tanada ^ Lf gave us free tradeK we should be better
$4,000. r l. c,,_ r;r. e, tno. t on. off in their markets than would be their own Mother Country.Fit Reform (AW &jCjompany) . Sun Fire. $.,500, Lo| Thi$ $hows the absurdity of it „ ^
dmMe!m"eaC6mi|any:%r^^shoMer2ile. S2.$<»; 2.1%^*^“ h^negS^?1' says M.V

C°ToTmerciaVl°Mffi $25.000 on the Five Sisters Block, .^h,t it will be practically settled that no
a large amount o,, tL fejme premises was earned « the .1Cha"£ln the tariffs of the two countries,” say, the .

Victoria B^k’t Stati^erv Conjpany: Sun Fire. $2.500: | Montreal Gazette, “made in each ease from domestic reason*. 
Commercial Union $Uf Phoenix of London, $6.000 ; Lon- ^J-jmte ^ £^1»^

HenrvnYounkf: Norih British Mercantile, $3,750: Sun j likely *° COme" II ist n0*
Fire '$3 750• Horn - Fire, t 5.000'; Phoenix of London. $5,om; »bU that, they should end in any agreement or treaty that 
NlaTgirai'Insurance COfnpaiy $7,500; German America, $1,- *.11 jeopard,ze any established Canadian industry or bmd 

^ Niagara/ 1 *nnth.lr> « - soo Parliament, if only for a time, from using its power to regti-
500 ThToriard hi it el 'arvd contents is covered by insurance ^te the national^ taxation in the general interests of the 
to the amount of kSaono n the following companies: Lon- Canadian people.
don A- Globe Fide itv, Pfl >enix of London. Queen. National Speakipg of the tariff. Sir Thomas Shaughnessv M 
of Hartford. Harrf.rd and Connecticut. Mr. XV. H. Langley he saw and heard little dunng his Western Canada trip, 
in the Royal for $ .4-*; oL the Royal Bank in the Roval for that would '"dicate the existence of any ^nous movemett 
*1 cm- on drug stock of F J Williams to the amount.of JP th<*. west favorablc to reciprocity with the United States.

oro in the Roval- The Niagara Insurance Company had Questioned as to the extent of the grain growers movemee 
$-'000 on the drug stork ofjF J. Williams; $..250 on personal m the western provinces, he stated that, as far as he could 
effects of F X' Robert «ion* a tenant of the Five Sisters Block. earn- the association was recruited from the farming popO- 
and $2,000 on rot tents o the premises of C. H. Smith & and their advocacy of a change of tariff was probably
Company Forst Si reel. cbnfined to reciprocity in agricultural implements. Speak-

Wlnnlpee, Mafn. It i^ estimate'' that the loss on the ing of the attitude of the Canadian Pacific Railwav up to t»e 
inv’s warehouse is $260.000, with present time. Sir THomas explained that their policy was to 

The following details are given,, stimulate interprovincial trade, consequently their lines a* 
east building—Canadian, $5,000 : much as possible had been built from east to west, but if d* 
il Union. $6,250. Atlas, $2.000: ' change were madç jn the fiscal policy of the-country, it would 

tAt.il, $15,500. W’est budding—Canadian, lead to the.building of roads north and South. .
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BONDS and MUNICIPAL CREDIT
- 6

for amortization of the issue, the landlrn 
1 and the security destroyed, leaving n0thi|)-g but barren 

For several months pâst, extensive descriptions of, land. This objection is met in one of two; ways : Either 
British Columbia timber areas, their possibilities and by providing for the payment of a certain j^mount, gen- 
value, have appeared in the London press. To the trained erally $2 or $3 per 1,000 feet of timber Cut, to the trustee 
eye it is obvious that, while giving interesting informa- to be placed in a sinking fund, for which purpose bonds 
tion, the reading matter in question is nothing more are drawn annually at a stated price, or the bonds arc 
than disguised advertising. From London it is learned made payable serially. In the latter case art investor can 
that somewhere in the background are standing inter- secure any desired maturity. ,
rsted parties awaiting a favorable opportunity to offer This course generally is practicably oflly where the 
the British investor bonds secured by standing timber, obligor company has been operating foj- sopie time, and 
There is even talk, too, of a Dominion lumber trust, its ability to market the product is a known and fairly 
Canadian lumber proposals have not met with great constant factor. If a sinking fund is prjt>\ rifed, do option 
success in the London market during the past year, and should be given the trustee, but to pHjrcjwtse lionds of 
there is a feeling that the flotation of further timber the particular issue secured, as in case this important 
securities may not receive the best reception. Timber function is left optional, bonds or other securities might 
bonds have many points to commend them, but on the be purchased which would deteriorate in vaihie, or market 
other hand, several considerations should be borne in conditions at the maturity of the issue njight lie such that 
mind by the conservative investor. Such bonds generally the bonds in the fund would have to be |old at a dis- 
pay 6 per cent, and the long maturities often slightly count, thus leaving the company without sufficient funds

to retire the bonds. , jf
Lumber is a commodity that is constantly increasing The possibility of destructive forest fires is one that 

in value and the probabilities are that it will continue to always has to be reckoned with, but mos{ of the larger 
do so for some time to come. Standing timber is above companies now maintain an efficient for# of rangers, 
the eround—a measurable quantity. Experienced timber telephone communication, etc., so that a fire rarely gets 
cruisers can go over a tract of timber and report on it beyond control. This danger has, therefore, been mmi- 
bv sections as to the amount of commercial lumber per mized by the application of scientific .mesures.

with a surprising degree of accuracy. The value of During a business depression timbe* interests 
stumoage varies from $2 to $3 per 1,000 feet, and on turally suffer along with other lines owing to a falling 
somePv4y favorably located tracts contracts have been off in the demand for lumber, but the margin of profit 

. hi„h „s $- per , 000. The value of' a tract as above fixed charges is sufficient, as a rule,, to enable pay-
a rommercial prop^sUion can thus be closely approxi- ment,even with a greatly reduced volume oL business. The 
a commercial pi p» on]y sufferers, in this event, are the stockholders, whose
mx,' ^ v , hllv q tract of land dividends, are, of coursy, merely a contingent liability.

No good timber man - cruisers and Payments into the sinking fund vary according to the
without having it gone over by h's ” for the pur- amount of timber cut, so there can be no Embarrassment 
frequently, where bankers are negotia g in this direction. During .908 one company, whose bonds
chase of an issue of Umber bonds they will ha'ie their ^ ^ un;|hlc ;,n pay offHhe
own cruisers check the reports of the P- , bonds for that year in cash, owing to the Sfnall cut. This

Another con,,derat,or, of -y*»» “ ” company had 'accumulated a large «nrpiL during the
not the land is within easy reach qf tra I» preceding prosperous years, but it wis not considered
lies well for economical logging ope • th<? desirable to use this for paying off the lionds, as to do
record of the company m respect J* mt so would seriously impair working ■: capital. As the 
probable ability annually to cut and. . ;mnosod bv security remained intact, however,, thfc holders qf the
of timber necessary to meet the obl'gat,° , j* f .- maturing bonds were unanimous in accepting a plan for 
the bond issue also is a factor, and the policy ol me & .
company in respect to cutting over its lands ,s important extension -------- ,
The policy followed by some concerns to sweep a tra 
clean and use all but the leaves” amounts practically to
deforestation, and sometimes is of incalculable damage ( Six bjds were received for the $100,450 s per cent.. 50- 

1 I :-terects Land so treated must of neces- -car school, park and fire debentures of N^rth Vancouver, to aericuhu,,! , valuewh„„v„ ?£ '„P„ ,„m on, tv.nu.p., and Toronto bond
sity lie idle for years, and vvouio oc houses. The bonds were awarded to the Dominion Secun-
as security for a bond issue. tlCs Corporation, Toronto, as previously noted.

A recent well-known issue has for its security not Two bMs were received for the Balcatre* Saskatchewan, 
A rece contract with a large $3,$oo 6 per cent. 15 year skating rink debentures, which

only a mortgage on the land, a f • . r arded t0 the Great West Life Assurance Company,
concern for the cutting of a certain . Winnipeg. And three bids were made for-the 83,500 6 per
annually, the payment to the trustee of $2 per ,000 tee ^ ,vvrar ,PIfPhone debentures, awarded to the National
-md the retirement of the bonds serially with the fund T Company. . _ .
and the retireme jn thc contract that The New York and Boston bond firm of N. W. Hams A
so paid, but prov'tuon also eight inches in Company, which is entering more extensively upon the Can-

shall be cut which is, less * . This adian field, has been established for 28 yea*. In that time
point sixteen feet from the g ' .( ,akJ t0 haye purchased and paid fqr bonds to the

is practical conservation, and by adhering o * amount of over $1,000,000,000. ^
it is -1 virtual cértainty that that company will always Thr propertv Qf the town of Glace Bay, C.B .recently 
5 ”, £ elinniv of timber, and, with the retire- , ^ upCn by ,he high sheriff of the cqunty. The warhave an adequate supply of hmwr ^ security *nt \mZi claims an amount of $,6.ooo. due the county for
ment of a certain amount of . . h rcason the town's share of joint expenditure. The county, when the
back of the remaining bonds will be mcr . - { heard bef0Te County Court Judge Finlayson in June
qf the fact that the land is not; rendered valueless for case ^ wia$t |he town of Gla,r Bav. in the

‘timber ourooses. ! 1. . . . amount of $16,000. This amount had been three months
Thr nature of the security is such, however, that bv owrdne and the sberiff served the warrant on the town 

.. *. „ * marketing of lumber there is an ex- cIerk Mayor Douglas claims that it is undue haste on the
the cutting and _ | solirces, and unless pro- part of the county authorities, and requested that acbonhe
haustion of the company S reso • fixed sum staved untfl a meeting of the financial conttmttee be called,
vision is made in the Mortgage to set aside

TIMBER BONDS. be cut over

i

: ?

more.
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acre,
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no tree 
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BOND tenders invited.

Times' Weekly Register of Information for 
Bond Dealers and Municipal Officials.

YORKTONt’S FINANCES.
i>II The following ire part culars of Xorkton, Sa-k . finan­

çai situation. The amount! marked with an asterisk 1 ) m 
the “balance due” column are those charged against th< 
current year’s a-Set -ment, the balance being raised by a 
frontage tax or by ifevenue lenved from the operation of thr 

- public utilities for which tie money was raised. 1 he that 
cjiarged agtmct thf assessment is $91,229.04.

Monetary

Taber, Alta.—A by-law to issue $15,000 gap debentures 
has been adopted. *

Victoria, B.C.—Until Nov. 14th, $500,000, 4 per cent. 
10 22 ->e and 50-vêar debentures.

’ Cuernsey, Bask. A by-law to borrow $3,000 for per- 
has been authorized.

K*
-n amount«

>■
lnstal- Balance 

ments paid. Due..
1 Date of

Amount. f-'Ue.
|l Bi m.ment 'improvements

. perdue, Saak. The ratepayers 
, bv-law for $2,900 for sidewalks and roads.

Sarnia, Ont.—Until Nov. 14th, tenders are invited for 
$23,334, 5 per cent. 20-instalment debentures.

Kaalo B.C.—Until Nov. 14th tenders are asked for 
debentures for local improvements.

Ilj Purpose of .ïssjie. 
Town hall, market, 1 ire 

and hospital • • | • 
Electric shares •••}••
Town hall additional ------
Electric shares •• 4 ,ji 
Sewage disposal .u • • 
Waterworks • 
Connections and sJior|agy 

on waterworks 
trie phares . •

• Waterw|orlcs extension i J| 
Sewer extensions • 
Concrete walks' . 4.
High school 
Electric plant ... it-
High school ------ij-
Reimburse generil ac-

will be asked to vote on
hall

. . $17,000 1903 $5.05o oo *11.050
1,000 '1903 - 700.00 300

j3,000 iqc/) 3,2 50 00 ^ Os75°
10,000 i<)oS 617.98 9>3« 2
15,000 1908 , » 35^-fi' M.fM1
45>ooo 1908 1,075.85 43,024

i ,
V11

-
B.C.—1Tenders will shortly be invited for3Æ isssr&z tsrsnt

for waterworks, and $15.000 for electric light

$6,000, 6
Kami!

III

<!
25298 *10.747

30,000 
19.698 
20,000 

*40,000 
35,000 

*30,000

sed ; $15,00020,000 1900
30,000 1909 

- 20,000 1909
20,000 1909
40,000 1900 
35,000 
30,000

,
system.Brandon, Man—A by-law will be submitted to the rate- 

rai^e $40,000 for new school, also $50*^00 for
, f 301.03

? payers to

Prince Albert, Saak.—The council will ask for tenders
cent. 10, 20, 30 and 40-

7|

■ IQIO
1910 early date for $*c>3»8oo, 5 P* ^at an

' W*ï£SSL*",.1. McPem£,‘4:
- *I

>i i.obo. 11,000 1910 'count
Trunk sewers and sijwepigi 
Concrete walks • ■ -| • ■ i ■ 
Constructing s**'<trp •»;j- 

* disposal V

' il 000, 6 per cent. 20-year 
retary-treasurer.

Dauphin, Man.-Tenders for $11,000 5 per cent. 20-sear
debentures for electric light purposes will soon be called for. 
T VV Tohnson secretary-treasurer.

Nanaimo, B.C.—The ratepayers will shortly be asked to 
vote on a bv-law covering an agreement between the city 
and the Dominion Stock and Bond Corporation re proposed

St. Thomas, Ont.—The by-law to loan $30.000 for five 
vears without interest to the Monarch Knifing Cc.i.,,ati). 
of. Dunnville, who are building branch factory, was earned

Stratford, Ont.—On January 2nd a bv-law will be sub­
mitted to the ratepayers for. $15,000, to erect a marke‘ 
shelter, also $10,000 to complete park imi revements and
finish drcdirinif of the river.

Saskatchewan. -Th following village- have been em­
powered to borrow money. The particula -.. re given in order 
of village, amount and secretary-trea- mev-- Netherdl,
500, E. Gardner ; Ituna. $3.000, S. A. • ; I.oieburn $981,
J. Stewart ; Raymorc. $5,.too, H. E. J.afir.; Harris, $2,000,

: 34,ooo
10,000
20,00c

34,000 1910
10,000 19ID 
20,000 1910

|;1,
II

ROUSE RETURNS.CLEARING
-• lb-

; «ndeti

for the Canadian Clearingfi(gures
November 11th. i<)°0 * Npvember 

910. with percentage change 
*Nov. 3,’to. ” Nov. to,’10. 
$35,869,388 ’ $53.0.57,452 +19 04

• 36,713.781 4- 9-7
29.Q35429 + 8.7
9,698,644 +36-5
4.731,812 +16.5
3,650.520 -H7.1
3.571,488 4-28.4
1,814,901 — 7-04
2,228.870 4-15.1
1.718,255 — 408
2,169,699 4-250 
i,4o2,4P5 4-4.4
2,721.379 4-60.7

,716,841 4-36.6

f The following a 
Houses for the week 
3rd, and November lot t, 1

Nov. 11 [ex .
. $44.5<f>2 >5

4 j Vi .

!
Montreal
Toronto .. . 33>44p,7 >4
Winnipeg .. 27,5 s ,6 k>
Vancouver 7,I7|I’ >-*
Ottawa . .. 4."5b- >*s
Quebec • ••■• 3, typ.4
Calgary .... 2,77p.6
Halifax 
Hamilton 
St. John . • .
Victoria

t London — - •
Edmonton 
Regina ------

32,200,861
25,667,476
8,486.453

! 3.133,807 
K 1.984.577

£
1

13
3,107.927 

o 1.536,508
i.9*.5|5 2.147,312

1,384,413

,6
1,95*,4

Victoria, B.C.—The ratepayers v :1 I asked to author 
ize the expenditure! of $50,000 for fii c!> ; artrr|ent purposes. 
The amount will hr spent as follows : ^ c and fire hall at
Oaklands $6,000; 'site and fire hall irr f airfield estate, I *. 
000; quick hoisting aerial'truck, 75 feet. $7.000; two motor 
hose and chemical wagons, $13,000; two second-'size n 
engines, one for James Bay and the-other to replace e 
Merry weather in X ictoria West, $ 10,000 ; hose* $ 5 • 5°° » 0 s 
on sale of debentures, $2,500.

,3' ' 
!,o| 1 l 2.OO5.33O 

1.109,614 
I,319.502 
1,159,533

H■i 1,3*,9! "
t.3#.5§5
i,2y,2.|i

i
i

$154,721,476 4-15 3
755,54'

* 687,281
1,145.130

aiksgiving Day October.31st.

j V • *

CLEARING HOUSE RETURNS.

$12 1,112,701 
868,062
507,9671

Total ... $'34.if>,if2 

Brandon ..
Lethbridge.
Saskatoon . .......... •]

/*Five days only]»
DEBENTURES AWARDED.

Watrous, Sask__ $10.000 5Q per cent, in twenty years, to
Messrs. C. H. Burgess & Company, Toronto.

Newmarket, Ont.—$15,000 5 per cent, in 2$ mstalmen s, 
to Messrs:Wood, Gundy & Company, Toronto. j. . j

,r New Hamburg, Ont__ $16.000 5 per Cent, jin ten instal­
ments. to Messrs. G. A. Stlmson & Company, Toronto, j

Renfrew, Ont.—$-,6,000 5 per cent, in thirty instalments, 
awarded to Messrs. Brent. Noxon & Company, Toronto. .

Sault Ste. Marie, Ont.—$20.000 5 per cent, payable tn 
thirty years to Messrs] Campbell, Thompson & Company.

Rochester Township, Ont.— $ 1,000 5 per cejit. in ten in­
stalments. to Messrs. G. A. Stimson & Company, Toronto. _

Saskatchewan and Alberta School District*. $10.000 6*5 
per cent. 10 years, awarded to Messrs. Nay & James, Regina, 
Sask.

Moose Jaw, Sask. - $16,599.16 4’? per cent, bonds. $4," 
872.29 due end of five years ; $ 11,726.87 due end of ten years, 
awarded to Dominion Securities Corporation, Toronto.

At the annual meeting of the Royal Trust Company, the 
old directorate xx'a- re-elected : President, Lord Strathrona ; 
vice-president. Sir Edward Clouston ; Sir H. M. Allan, R-
B. Angus, A. Baumgartgn. E. B. Greenshields, C. M. Hays,
C. R ll"smer, Sir W. Macdonald, Hon. R. Markay, A- 
Marnider. H V Meredith, David Morrkte, Jamjes Ross, Sir 
T. Shaughnessy, Sir XV. Van Home.

i
..

iE
The ,following ripe She figures for the Canadian Clearing 

Houses, for the mohth Inf Qctober., 1910, gompared with the 
n ontfi last year, with percentage in-

I

figures for the sam 
crease or decrease : -j

Oct., poop. Sept., 1910. Oct., 1910.
(>3 $178,038.287 $180.549.232 — 30 

i8,fji6 125.010.038 147.006,824 4- 9 8
>2,863 76,951.048

40,428,521 
16.616,851
9,791.946 10,073.392 —- 4-3

12,796.081 4-33.5
7,657.330 — 2.3 
9,285,077 4-15.8
6.Î48.150 — 3.1 
8,750.129 4-27.2
5.533.822 4- 4.9
6,927.933 +55 2
4.996.047 4-32.5

- »

Montreal •• $ 186,1 g 1 
Toronto 133.
Winnipeg . 97.
Vancouver r;. 
Ottawa

104,341,220 4- 6.6
40.115.870 4-33.7
17,059,814 -t-11.9

29.7)5.1'2 
r5.243.i02
10,3(30.055
0,j8i,A)i '■ . 11.584,411

7+33.228 
8.316.695

,6.323,635 
: 7,984.304

Quebec 
Calgary 
Halifax . .
Hamilton 
St, John 
Victoria 

- London 
j Edmonson 

Rtjgina:

Total ... $525,824,918

7.946.631 
A, *16,968 
6,154,628 
6.p î-w'7 
5.871,849 
4,jt64.i4’. 
3Xf*).90'> :

:

1
5.051.741 
^.368,052 
1,814.702

:

m1 ,498,757 $561.340,921 . + 6.7

2.747.645 : ; 
2,012.409

ndon, f •
2,038.024 
1,932,726 •-on )

m
 *1

L
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National Breweries Ltd.
WE OWN AND OFFER

1st Mortgage 6C; Sinking Fund Gold 
Bonds. Maturing 1939.

Price to Yield 51
A first class permanent investment- 

1’ai titulars on application frdiih

i

I
/

;

Hanson Bros.
1 64 St. James St. MONTREAL

*
4

YVe, will sell
LONG TERM/XS

ill BONDS
Offering Excellent 
Security, to pay5 $CHO°X

5 per cent.

Brent, Moxon A Co.
49-50 Canada Life Building 

Toronto. Can.

London & Lancashire Bldg. 
MONTREALA. P. Christmas &. Co.

BONDSGovernment 
Municipal . 

Railway\♦

)

THE,L

CANADIAN AGENCY. LIMITED
aLONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal fL Corporation Bonds and Debentures
Bought and Sold.

■

II* v

ÏIssues made in London.
■

BANKERS

Messrs. Glyo, Mills, Cum* A Co.■n.Bank of MontrealParr’s Bank, Limited
1

• &■
:il
!?

THE MONETARY TIMES 2033November 12, 1910.

1 aBOND DEALERS.BOND DEALERS.

:

Province of Manitoba GuaranteedCanadian
Municipal
Debentures

' 1 ^
Straight Term

i -«*»
Olty of Toronto 
City of Winnipeg 
Olty of London 
City of Woodutook 
Olty of Fort WIIII»

i|
■

S'
r*Olty of Onlgnry 1Olty of Smmkatoon ■ M
mOlty of Lethbridge 

Olty of ft non had 
Town of Brookvlllo 
Municipality of South Ifancy 
Municipality of Point Oroy 
Municipality of St. Vltaf

YIELDING

ft to 4.70'
•er

Complete Information 
Furntahmd on Rogue, t ■

Wood, Gundy & Company T<-

6 King St., W.
TORONTO, Canada

St.AS Thro*
LONDON, Eagland i

m
M
-
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1BOND DEALERS.f
BOND DEALERS.

H W
i the fel'ewloflw. ewn an0 oner, subject to sale, end recommend

bonds. Full Particule,, will be sent ..........................»,
Town of Helleybury, Ont.

i Cotinty 01 _ Town of KUIsrney, Man.
Cify of Victoria, B.C.
City of Edmonton, Alta.
City of Femie, B.C.
City of Strathcona,
City of Port Arthur, Ont.
Town of CoderIch, Ont.
Town of North Bay, Ont.

i/

<;
.f II

Railway Co.Niagara, St. Catharines A Toronto 
Hamilton Street Railway Co. 
Vancouver Milling A Crain Co.

Co. of Canada, Ltd. £

t
\î h ■Ç*- ■

Steel
Carriage Factories, Ltd.

1I 1 ÆMILIUSJARVIS & CO.
TORONTOJARVIS BUILDING

I
:

SCHOOL DISTRICTS BORROWING MONEY.

in order, name, number 
required, and corre-

I IRE SHIPMENTS.ï I COBALT i-
The particulars given are 

of school district, amount 
spondent

The following! .^Dmmmond^^o^’; Mc-
for the week ended ^oVtŒDtr 40 lq2 46o; Kerr Lake

EBSsWiSi- re =:v™
arc now 55,305.71! P<>4ld' • “a^Js’t'ons” valued at $316,217; gay.

In 1004 the camp procticed *5^ t0 » , - i2q cons, Cadron, No. 2195, $*>ooo.Val^’et’K^oT^nSvî'Æoi «ns; if’.*U, 25.700 Pleasantville, No, 2200. $«,500.

tons ; in I9°9> 2<>-

.

■

W Perdichuk, Shandro.
Miss E. Poore, SevenL

■V Persons.Xewdale, No. 22.2, $.,900. T. 1Mewcombe, Bo* Island. 
Ray, No. 2233, $2,000. T. N. Cuthbert, Eusleigh P.O.,

Ua Tldc° Creek, No. 2240, $1.500. L. C. Hankel, Carlstadr 
Hand Hills, No. 2242, $1,500. S. A. Peterson, Hand

751 ton-
%

■

tio„ - £
pertain J01g^fo5  ̂ ^

office build, ng.

f'

pro- Hills.Harwo^f No” 2248* ‘ $ToooI>' M^B.^Boissevain, Straih-

m°refwo Valley View, No. 2259, $1,200. J. H. Hutchisda 

I Tolman.

6

V Saskatchewan.
Emery, No. 2528, $8ob. J. W Haley, St Boswells. 
Brodic, No. 2522, $1 300. J. J. Whi«, McGee 
Kay more, No. 261., $3,500, N. P. J. Lawman Ray mort. 
Grenfell, No. 150, $1,200. J. Walker, Grenfell.
Plunkett, No. 2606, $3,000. F. Wiley, Plunkett. .
North Banleford, No. 1438, $2.500. F. Edwards, Nor.h

I
VL1 !I > I6 vernment 

Municipal 
(Industrial 

rporation
ONDS

"t'r« 4»
West.tsist&x&z w: Â: Iasi’S*i ii ûc*ld ;

Brattcn, Ni. 2624. $2.500. A.. G. Sealey Bratton. ;
Nc rwedian Grove, No. 2630, $1,000.. J. Hentges, Antia-

Hartsburg, No 2670. $i.ooO. R, H. Rudd, Hamburg.
r

heim.. L. *

EQUIPMENT OF FIRE HALLS.
I The best means of equipp.ng fire halls m places fro 

five to ten thousand population, was the subject ot 
Chy-f John E. Keys', of Galt, paper read before the recent 
convention pf fire chiefs at Torbnto. The first thing ne 
sary was a waterworks system, said Chief Keys, but he a 
<d against a habit prevalent with many municipalities ot • 
ting tfie engines go as soon as they get the water js>'s 
Water mains might burst or something else go wrong 
4he system, and they should have something to tall 0» 
upon. A direct pressure of 125 pounds to the square 1 >
he thought, was necessary. . , , _

He further described the equipment in the matter pt 
ons, ladders, hose and chemical extinguishers recess •'‘ 
The latter would carry forty feet if properly handled, inem- 
ical< were forty times as efficient as water, eighty per c 
of all fires being extinguished by them. They will ext7n?j to

would only help «

'qfré poedence Invited.

mil SECURITIES 
OPOMTIOH limitedjMl

Bo 1 d. l Doherty. K.C., M.P., 
President.

_____phe Forget. M P .
J Mice-President, 

eb H Gooderhsm, M P.P„
I ’ 'ice President.

;

I i
(s

«, IÎ9 St Jnes St.
*î T R E A. L“o'1

naphtha and gasoline 
spread it.

w’ater

,r he insisted on was thl>;insp^! 
tion of buildings so that in case of fire the exact 
to take could be quickly arranged. Without knowing 
layout a lot of time would necessarily be wasted.

I

m
H
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WE OFFER STRAIGHT TERM

ONTARIO TOWN DEBENTURES
TO YIELD

4 l
. H

Interest and principal payable in Toronto.

!

Municipality of Summerland, B.C.
5°0<

DEBENTURES
MATURING 1940

Price tq yield 4$%

C. MEREDITH & COMPANY
LIMITED

101 St. Francois Xavier St. Montreal

C.H. BURGESS & CO.
TRADERS BANK BLDG. TORONTO

ft

C. A. Kennedy &jco.
à •

Bond Dealers
ill<

Guardian Building St. Jaméf St.
■

hiMONTREAL;
1
T
R

JANUARY DELIVERY
are now selling debentures for ^delivery 

in January, 1911. Investors, IiM^itutions
aae of the

XVe
I

and Societies wishing to take advant 
present favorable opportunity to purcR|se, and 
postpone delivery until the New Yearv will do
well to write us.

MAY « JAMES,
Bond Exchange Bldg.,';

CANADAREGINA

____ :
'M

If
m/ f! •

THE MONETARY TIMESXo\ ember 12, 1910. «>35
=acm i- BOND DEALERS. f BOND DEALERS.

-

>

We are in the rarket to buy :
CANADIAN NORTHERN RAILWAY COMPANY 

I (Equipment Bonds)—1911 maturities.

WESTERN CANADA FLOUR MILLS COMPANY, 
LIMITED, 6's—due 1st March, 1928,
and ' .

, << * .

yl// standard securities having a term of from one to
' I - .

tivo yiars to run.

g

!
E •
I
t

;
rs.

I;1i
:

/

;

Dominion Securities Corporation
T-limited. Life Bldg.*

MONTREAL
Canada26 King St. Best.

TORONTO LONDON. ENG.

*
R

* Send in your order to-day for a copy of ECKARDT’S mi
i MANUAL OF CANADIAN BANKING

Price $2.50 Ji$ 3rd Edition, revised and up-to-date, now on press.Î
-
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FIRE AND MARINE NOTES.

bond dealers.!

T
has been regis-The Niagara Eire; Insurance Company 

tered in Saskatchewan. . , . been
The Roval Exchange Assurance, of Montreal. *

licensed to iranSact fife with a cap-

1 A..u,.»=,CoT.ionbL;r.ea^
Glasgow, Scotlanl has-been registered m Alberta.
‘company has a capital of £;oo,odo. Accident

The London ,nd “Lu»™ I
Company of Canid* rec<Vv insurancein addition io lion, m Canada of pljte glass wh,ch th, |
compaanTi.aalCre»"y bcLed. The company’s chief agenev |

Western Canada Trust
Limited v

!

I--

75 Lombard St., London, England 

I. HAMILTON BENN. Managing Director
!

r
Buys issues of

Canadian
couver, cap.tahzeii at *.$0,000 ana writing insur-

Walker, C. E. Btrmhon, D. R Harrison, r.

The Wiscons in Ijistirance Department ^as ruled that

j inrpasorjable laws, and are try-ng to collec

g
Municipal and Corporation Bonds■

f

Issues made in London

*
.

Agents for Canada :H

Royal Securities Corporation, Ltd.
1 MONTREAL

ceedimrs.
State because of 
premiums by lettj r.. 

Mr. Alfred W'gh, 
, tained a loss _n 

contents.

t

164 St. James StreetHock y Harbor, Newfoundland, sus- 
i, recent fire of «500 on build;ng and »4oo 

In reply to a Monetary Times inquiry as m
HifiÜEdyEi A [..organisation o, the Spaht.h Rive, P-lp & M-

&;**■I G on!(M.*er bib. which was well furnished, and * * being effected, which shouM cause sins-
house finished fit or any jentleman to dine within. I was well | . >fa those interested in Ontario’s development. J e
, .J f" livincr oiéflrtz ble. I lost everything 1 possess. " Ri Company has been operating one of the larg-T^Vl am a be, iarjl mïy have just what the kind friend ^^f/mdls in CanLla at Espanola for five years, toe 
h...... helped me Vi,N- Mr house wasn t insured; the reason - P P , op6ra,ions having been successful. It is

. why wal thTt lldic)n’t t nderst md that t could get a h«»<e last q{ company, after the re-organ,zamn to
m-ured without : bjrick himhev until this fall. Sir, I • tn naner mill at Espanola with a Capacity of too tons

U , ruined mari exit pt then is a lot of help issued. My loss The company has a water power at Espajoa
1 ' about nine bundled or a thousand dollars I have sail, d ' ^ L ' of the finest water powers in °”tari^

the . western oce^k earn d my money rough and smooth-- which h developed, and capable of devtiop-
,his is whatlha,!, Jpetl. Sir.’ it’s >nrd>..nLEvervhulc go* ^Wne-power. Mr. W. J. Sheppard, of WauW
thankfully- received ifi nee 1. \ours fai.hfully. Alfred U rig . Ontario, the president of the old company, will assume
------------------------------------ -------- --------------------------------------------i the presidency of the reorganized company and then-w'llb. ,

BOND DEALERS.________________ îÏÏeshpiallaÎecfesViep7elC,"ndho£r we.bknownjnac-
Il I ' - j Dominion^ond Company, wh*h com-

pany s purchasing the entire bond issue of the new concern 
andMr.T. H. Watson, of Toronto, a d.rectoroftheDomin^n 
Bond Company. The company’s earnmgs this 
ficient to pay the interest on the bonds being issue 
times over. Although the company has
miles of timber limits, containing an inexhaustible supply ot
pulpwood, the bond issue will be covered amply by actuj
1 . Mr. John Wood and Mr. L. M. Wood, of Tor

instrumental in bringing together the old com 
the financial interests headed by G. P. Grant-

PAPER MILLS REORGANIZED.on
SPANISH PULP AND

«
0

1|:

!

a ••
I

I ' stment BondsInve
K I

Municipal, Public Utility, 
Industrial

Yielding from 4 percent. To 6 per cent.
The issues have all been 

carefully1 investigated, and we 
our offerings for

! fixed assets
onto, were 
pany and

:

The Union Bank of Canada has opened a branch at 
i Halifax, X.S.. under the management of Mr. r. U. koo 

son, formerly of the Union Bank of Halifax, Truro.
At the annual meeting of the Windsor Hotel Company, 

| Limited, held in Montreal this week, the old board o 
j actors was re-elected. The board and officials are. rlr. .. ’

Hrnrv Joseph ; vice-president. F. L. Wanklyn; Chas. -’
Selkirk Cross, Norman J. Dawes, J. M. McIntyre, W. • 
Weldon, managing director, and A. E. Shaw, se 
treasurer.

t
idI recommem 

conservative investment.
Full particulars will be sent 

on request.■El
i< 1 f *

I j.ïârgÿjï.ïïWrsi
Sinclair, Thompson and the secretary. Mr. Nichol o« P 
the chair, and gave an interesting address on how to «PP 
life msurance business. The next meeting will be a 
as there will be a paper on the disability clause, by r r 
‘Reeve. There will also be a debate.

Royal Securities Corporation
v I ij
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BOND DEALERS.BOND DEALERS. -i
■ I—

Municipal and School Bonds
in denominations of $100, $500 and 
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4.70 to 5* per cent.
Particulars on request.

THE INVESTMENT TRUST Cfe. Ltd. I
z

$800,000 
$250,000

Authorized Capital 
Paid Up

Trustees,/Transfer Agents, Registrars, alors.
Bond Department,

High Grade Bond• For law
OFFICERS:

'

■tmont
m
M

Prudent
\ ice-President 

Man.-li|pn tor 
Sec. Ticiiurer

K. W. Bl.ckwell 
J. P. Black 
A. J. Nesbitt
N. B. Stark ...__

Cqt. NotiiDii» & St. HiiciU Xitier Sts.^ MOWTREAL

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier Street 

MONTREAL

I

Bell Tel. Main 2701

I
-

INVESTMENT BONDS
gi

S;

,
Write for our inveitment 
lût with Special Offering 
hitfh (trade Corporation bond*.

r
Canadian Bonds 
and Debentures
Bought, Sold and Appraised

DOMINION BOND COMPANY LTD.
liW. Graham Brqwne a Co.i

MONTREAL
ttawaMontreal

Merchant* Bank Bmldine <<*«
Toronto

Roy.l Bank Buildirg. i
Sis222 Si. Jeme. Street

'
-1

School Debentures ■v
■ >

/ GROWING CANADA
Canada is growing rapidly, so the valueii || A

MUNICIPAL »V<NU4 appreciate lo «rtfwa. 1

Carefully selected Bonds 1
Yielding from t* to t%. > ;

Of Manitoba, Saskatchewan, 
Alberta,

Running from ten to,thirty years, fbr sale 
at attractive rates. Correspondence invited.

• \

/

Correspondence Invited.

CAMPBELL. IHOKPStN t Ct
MUNICIPAL AND NIOM.ORADBaONOjii" 

\ 43 King Sr. West
Xx TORONTO

11n
1. G. MACKINTOSH ® CO.

Merchants Bank Bldg.
•••• 4

mmWINNIPEG, Man.

• m
MISCELLANEOUS. I I

At .he conclusion of the ««ting Can*diaj “J
United States trade negotiators o* Thursday att ^ ^
following statement was Riven to the p - _ , ,jve 0f

I conference ^ ^ .MmiLed
the United States and, C.a"^Jav The coherence bcy.m on 
trade relations terminated tp-daU 'Untied on Monday. 
Saturday, the $th instant, and discussion was df the
Tuesday and Thursday The wh°J: .^Cno concjUsion was 
mont frank and friendly nature ^ further - conference,
reached, the ground was cleared for a ^ .
which will be held in Washington, pr bp ,, , pepper and
The members of the conference Fielding
Foster, representing the l nited St a . . ‘ ted with the
and Paterson, representing Canada. frfrtCr a,
'trong hope that on the resump > h<,d th„ will prove 
Washington, an arrangement can boundary line.”
acceptable to people on both -tdes of the do

ier- li j; —

Interest TablesMurray’s
NOW KftADY.SECOND EDITION

Price #10.00
*rL^lvT.,cU

type. Well bound.
B. W. MURRAY

r y

i

<119Accountant 
Court of Ont or le : i;,TO —Supreme

nili

1

I

m
na

an
an

m
an

m

■ •



n r. T/

1

Volume 45.THE MONETARY TIMES-03S

p NOTES OF MUNICIPAL BONO BIDOINC.lONb 1EALERS.

Eight offers were received for the $10,000 6 per cent 
jo-year debentures of Gilbert Plains, Manitoba. This issue 
vi as awarded to Messrs. N4y & James, Regina.

Eight Toronto bond fitms tendered for the $ 15,000, 5 
per cent. 25-year high -chool debentures of Newmarket 
Messrs. Wood. Gundv & Company were awarded this issqe. 

•Four Toronto bond firms bid for the $10,000, 5 per cent.
debentures of Bridgeburg, Ont. This issue

WE OFFER f
%HI i Ï

10°o
u

A■ 1
If INVESTMENT

[’ if , I 1 ■■
—with undoubted brospects for more- 
in a welli-stablis ted company w hich 
must increise: facil ities to handle larger 
business. 3

10-vear sewer
awarded to Messrs. G. A- Stimson & Company, Toronto 
Five bids were made fo|- the Indian Head, Sask., $3,999.

6 per cent, waterworks extension 30-year debentures, which 
were awarded to the Ontario Securities Company, Toronto.

Four Toronto firms bid for the $11,500 5 ,pcr cent, io 
and 30 year water and fire protection debentures of Taber 
Alberta. The bonds were awarded to Messrs. R. C. Matthews 
Sr Company, Toronto.

For the Elmira, Ont., $4,500, 5 per cent. 20-year deben­
tures, four bids were received from Toronto bond firms. 
This issue was awarded to Messrs. G. A. Stimson ft Com­
pany, as previously noted.

"For the $3,868 5 per cent, to-year drainage debentures 
of Finch Township, Ont., six bids were made by Toronto 
bond firms. As previously noted, the Dominion Securities 
Corporation was awarded this issue.

Four Toronto firms and one Regina bond firm bid foe 
the $29,bop S% per cent.. 20-year waterworks debentures of 
Stettler, Alta. As previously hoted. Messrs. Burgess & Com- 

In Cleveland, ' thfc qthetj day, workmen found that some panv. Toronto, were awarded this issue.
Of the woodwork in the ic»ty!]i»ll had beenjharred to a depth For the Owen Sound, Ont.. $5.060, \'/i per cent. 15-year 
of two inches by coiaUct wiith 'team ppes. The fire chief debentures, seven offers wfre received from Toronto bond 
declared that nothin] : but a lack of air prevented a fire m houses. As previously noted, the tender of Messrs. Camp- 
the places examined! | bell, Thompson & Company was accepted.

, .... ! : -j , . ,t*,| Ln„ -ttemnt h* " Two bids were made for the $35,000, $ per cent. 40ryearThe state of U qçoi>s;n lias enacted tha.,jao • P . watcrworks roads and sewer debentures of Shawinigan 
unauthorized compa<jies^ ;htt.,lfc or or. previously noted this issue was awarded to
write business by mill oq otherwise is unlawful .and may be sJcuritfrs 'Corporation, Toronto,
punishable iby cnm ^ .pro^eedings^ Such is the For th(, Niagara Falls. Ontario. $15.790 5 per cent, local
ruling of the Wisconsin Ihsujrance Department. improvement debentures five oners were receded from Tor-

The Manufacture rs Life nsurance Companv will open an mito bond hou'es. As previously noted, Messrs. Wood,
office at 32 Clifford I StirM. K'.rand «Forks. X D. Mr. E. S. Gundy and Company were the successful bidders.
Miller a well-known^ lift insurance man of Western Canada,- For the $75,000. 5 per cent, school debentures of Leth- 
will be in charge and hbpes to place the North Dakota busi- bridge, Alta., nine bids were received, one from Montreal, 
ness on a sound b] sisi, Mr. Miller will also manage the one from Regina, and seven from Toronto bond houses,
company’s business |\ Wésttm Canada and his time will be The debentures were awarded to Messrs. Wood, Gundy ft
equally divided between jVjlinijipcg and Grand Forks, N.D. Company, Toronto.

Nine bids were received from Toronto firms for ’ the 
$7,671. A1/* per cent, schrol and sewer debentures of York 
Township. Ont. As previously noted, the award was made 
to the Ontario Securities Company. The Toronto Mortgage 
Company bid for th:s issiie.

For the $7.500, 4^ per cent. 30-year permanent improve­
ment debentures of Orangeville, Ont., ten offers were re­
ceived, one from Montreal and nine from Toronto bond 
houses. As previously noted, the Dominion Securities Cor­
poration, Toronto, were awarded the bonds.

Eleven bids were received for the $350,000 4 per cent. 
30-year Montreal school bonds, five bids being from Mom- 4 
real, four from Toronto, and two from Boston. Messrs. 
Hanson Bros., of Montreal, were awarded $300,000 of the 
issue, and the City of Montreal the remaining $50,000.
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I FIDELITY SECURITIES I 
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iiMembers Montreal SlocK Exchange

! j ■:
12 St. Sacrament Street 

MONTREAL

i 1 ti
I-I -

a
£ . I mIII

a
t.r
f

: f. Mr. J. R. Cowans, general manager of the Cumberland 
Railway and Coal Company, has taken up the active duties 
of the head office in Montreal.

IDirect Wife to New York and Toronto. 
j|f. M. Rang O. W. S. HendersonG.H.SmKhors t;i o

t'
f.f DEBENTURES FOR SALE. 0

{. " l
ClarSncr J McCuàig D. Rvkbst McCcaig t

tTHE TOWN OF CASTOR, ALBERTA, i)

McCUAIG BROS. ® CO. v
will receive tenders for its debentures described below, up to 
December 1st 1910. Tenders should be sealed and addressed 
to the undersigned. »

AH tenders will be opened December 1st, 1910.
Debentures for $7,500.00 issued for purpose of building 

a ; town hall.
Debentures for $5.000 issued for the purpose of funding 

the existing debt of the town.
The above debentures to be dated September 15th. t/VP* 

and re-payable in 20 equal annual instalments of principal 
with interest at 5 per cent, per annum to the date of each 
instalment

Last revised assessment, $440,000.00, no existing deben­
ture debt, population of town t.too.

i
■fr Members Montreal StocK Exchange . c1

■I
: f

: 1
fl iOrders executed on the Toronto, New 

York, Boston and London Exchanges
;
! 1J; f j 1

Itl ■

Tlltpliii Milt 923-924. 157 SLJiMS Strut, MONTREAL
G Eric McCoamC. Howard Lewie

GEO. AUXIER, Secretary-treasurer..

I JI.
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fiBOND DEALERS.

rl
bond dealers.

LONG DATE | 
INVESTMENT

Our last bond list inclutlt s a largè number 
of choice 1

Western Municipal and School 
Debentures

• I ji IE
yielding from 5 to .6 per cent. IW|te for 

either to our Toronto or 
Regina office.

National Finance Co,, Ltd.
Tireite 01flci-26 Williegto* St. Eist §
Darke Black, Begin, Siskitckem

Formerly J. ADDISON REID &

/

m
m

Yielding 4$%

afforded by Debentures dt substantial and 
prosperous

m a copy
1
if

WESTERN CITY.
CO, LIMITED• KSEND FOR PARTICULARS.

;.ljs> 1

Ontario Securities | 
Company, Limited I

I
|i®*#

DU PONT & LACAS
s LacasMaueice Du Pont

FINANCIAL AGENTS
Bonds and High Class Investments

Rooms 11 A to, Control Chambers, Elgin St, OTTAWA.
--------Phone 6713—

isiiEEpmSEon^toi London, Paris, Bruxelles» an4*tarobirg
_______________ ■■■ 'I ~~

:

tyX-i

ONT. HI ?TORONTO jis iia

SBmmmu
a dual system, although the growth of the r| hjjjs ^
present company enjoying the franchise busy $ not becoming 

too much beh.nd requirements. eL Arthur

10 arfvsmith Lumber Company has purchased the Railwav Company will build four new stea^r+gfor service

arc ss» toi ov,, .h= s. .-0 L-mb,, ^
Company two or three years ago- ci,ie$ indicate that St John is to’be the Atlantic terminus^ofJthc(,ra

Monthly statistics of the *ac nc ■ building Tr.mV Pacific. He said that there were only fdbr ports inprogress along every line, customs, an ^ea(j thosc Canada which could be at aH considered, M4totSÈ. Quebec,
and bank clearings. Vancouyer s bank c ^ coas, cities John and Halifax. The principal termifaalsrof the line
of the larger cities of the Enited Sta'e-. » and Vic- will be in St. John, and before long, said the (Stand Trunk
is meant, New Westminster^ Vancouver, Nana mo wuj_ be ,he ,ralns of thr line will b» rtjfning regu-

toria. v J . incorporated this yciar, has larly into the city. „ iIf , . .The village of Leslie, SaA essmcnt totals $S3.ooo. Thc Dominion Sawmill & Lumber CoApafA. Limit eff
a population of 150. The PK^”l d $0 per cent. The reccntlv organized in London, has taken over #e --crests
and for .9.1, the »n<ifas%1.s/vXg‘ is proRressive, and the „f the Bowman Lumber Company, and the^Re#stoke Saw^ 
taxation rate is 6 m,Us. The 'tillage ^ £ T omparn, Some time ago it acquiret^lh^nterests of
farming* community thrifty and P K th(1 Mundv Lumber Company, and now has six sawmills.
Burford is the secretary-treasur r. T„ada Island. Bn- wlth. 240 square miles of timber. The pre^en|: of the new

Experimehts have been condu _ . thf. |reatment :s Mr. H. E. Mundv. Mr. S. H. Bow|hat||bemg
tish Columbia, with the new oil 0VP<j successful. If of sales. Mr. Mundv comes from Bradford .Pa., ori-
of metalliferous ores and so fatr, wiH mean much a„ and Mr Bowman from Kansas cily |They came

s»»»»*?*; « -ff-
of which it has large bodies, mas t ^n oratorv . k ^ Launch Company ala Wg

Reports have been made Public jconcern^K^ Columbia to ^oat house and boat build,ng b«-ine| *
trip made by the governmental partv in lsland .It has "°at. " u md Messrs H. L. Lindsay A fgnmpany, of
the Buttle Lake Park dl*,nH, " sidents of the western pro J. . ' B c ^ha» been organized with th* {(flowing ofh-

as ssssArsi ï rs» es!
Ql'm'".Arthur Hinckirrg <rl I.-ndur,. W I 5L; ..r^tan-t„.,M„rr. Mr.- T f

! B.C., coawnd I.,»i C^P,uy.|h*Sht^-dai|, Th, Ouub,r R.,fU«

inspecting the company s pr P • p f \\ ithrailway parhamen ask, g Canada The work of constructing

n sp.*..

ræzszr. E"wSsr;-»'-i: «SrZS£i& '-h!l. nu Cririun .g =L„'W -M
art, ifvjnau......
be allowed in the field Business-men do not

EAST AND WEST.
Progress Noted in Business, Commercial, Banking, 

and Other -Spheres Throughout the Dominion.

■
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STOCKS AND BONDS—New York,ETf! •
Î I. E -f

8100.000
Capital an! Real 

la (hocsands
MON r HI A .TORONTOW J _______

~'J Price Price
-i S Nov. 11 Nov. 3
as-

City of Brentford, fOni.) %Sale .
Price Week Price Price

Nov. IP Had'd N ov. 1" Nov. 3 
10 ,Nov!0 -09 TO

r
s J' "A Price 

Nov 10DEBENTURES
t end * of Term,

1 p»id-
■p

PASH* £KRe« a. «
M TO09

............  . ISO .... 1.10 Hi
31 188* 188 V09 ... '2UW 201f..........j

iü I» 168 162 MV 102* ’ y

Due a
Yield Attractive'Rat !

Pull particulars <H^ application

to1 » 1**». «.W 2.530 British North Am. 7 .• • • -
10 000 10.000 6 000 «A1 n miner ce..................... 9 I»1 '*** i
6,000 6.000 ijooo 50 Dominion....^.— 12 241* 260**4
8 000 8.000 2.100 H» Eastern Townshke 8 ■ -
2.702 2.655 j.«5. |0(i Hamilton '.................... 10 .V3 Si3 200 205 20"
2.500 1500 2.300 |00 Hochelaga.................... 8 ...............
1,286 1.1-V' ! 375 ,00 Home Bk. (el....... 0 . .................. —5.606 5.475 »,«76 {go Imperial ........... 11 227 , , "l* 9>2 220
6,00(1 6.000 4.600 {gg Merchaata Bank... 9 ...1646 188*

1,000 1.000 1,000 100 Metropolitan Bank 8
6,000 6,000 1,600 ,gg Moleooe ......................... 10

16.600 16.600 12,000 1 go Montreal ..
2 (KiO 2.000 1 200 igg Nationale..................... ,

77* 775 ,.«79 100 Ne. Brunswick <e). 18
2.207 2.203 1Î0 too Northern Crown (el S'..-.
3.000 3 000 5.500 IC0 Nova Scotia.. 12 277

8.691 100 Ottawa ................... .1 II 212*
3.-0 100 Provincial Bank (a). 5 ...

1.260 100 Qoebet ...................... - 7 ...
6.700 100 Royal Bank............ f.J II j...
2.600 60 

28! 100
6.000 6.000 6.750 100 Toronto ...
6,367 6.356 2.2U0 |00 Traders., ..
3.266 3.264 1.900 100 Union Bank
I 500 1.600 1.260 50 Union Bkof Hal. loi 8 .

nil too Hlcu> 5

Trwsl

,
. 208

H
f

»...
'is

............ 1651 165 161 166 158 155*

• ::: —......
... 16« 165* 187 18f j 188 186

’iii 20Ü2I0 209 jioi 21Ô’
............  2511 251 250 248 255 250

23d ....6
L 8I H. O'HAM & CO. ...

1 •Lee..
55

•r-T

188!■ . I: iMom______
Toronto stock léchant.I l 200*..........

250 246 G2661 10

II*
7OFFICES: j

6 Drapers' G*rdene. 
London. E.C.. fnfland 

Winnipeg. T 
Man.

' • j,..'ii 279 I 278 277*.. 276 279 280 279
oronto.
Onfef

210 210Cobalt.
Orb.

2121.6»; 
! 000

'3 SM :

2.500 2.600
6 000 5.000
2 000 i 2.000

fir126 1251 125
244* 2141Our Boad Lint mailed 

oa requ
•251 221 265226 U.......................

226* 221 220
89

- iii 10 220! " 212* 212, 2Ü4

8 ... 149*144 142*114
181 110 .... 159

Standard .... 
Sterling (a) .if !•••*Mlm11 214 .... 212* .... 

I4‘t* 143 166 162 
169 !4»i 150 168*

....
71

fa

. ....

1 136;■ 7
....

New Yorfy pStocR 
Quotations

Yesterday s opening >rlcee 

with those of a week pneha

68» 654
V

660 100 Net Trust Co.. Ltd. 9 .... 180 ... 
500 100 Tee Gee Trusts Cee 8      ................ '5

.200 ... 200
170 |75 170

1.900 JJ» 
1.000 1 0”:

year ago.
Vo.. 11 ,m -5 SSsSlAte ! «! ■« ».lil St

r~ 18s « ,.2 saafA» : Mm.r. d-s; »
2 556 3-62' 45 10 Cal. Invest & Lorn 5 09 68*------ •■* 47!.
ÎW0 984 120 50 Dam See. * la. Sc 4 .... 71* ... 72 ........... 72 ... !

• I. 1 ............ .......... . G.-Wsnt Perm..... I 9 I.... 109* 129 ... (2» ....
1.500 '.0« 615 100 He. Prev . A L. Sc « .. 180 .... 130 .... 130 .............

' 3 500 I.”0 1.725 50 Hurea Erie L. A S 10 h» .............. ]-------- 200 5
839 629 66 |00 Imp L. A I. Ca. Ltd 6 ..... ••! <0 ----- 1 76*
TOO 700 390 160 Landed B A Loan.. 6 + 1 .... 127 ... 1S2

1 000 '.MX* 200 50 L. A C. L. A A. Ltd 6 Hi 112 ...
500 M0 460 » 16oal. Leon A Mtgc

2.000 I.»? 800 50 Oat L. A Deb. Lae
at>5 50 Toronto Mortgage 
9» eg Reel Estate Lose J.

Trane partalian 
■ ■ 100 Cap Pacific Railway

n ! 630 • J...
R.K. nretliw Nov.#l2j,Ncv#4

1: I 1
•I"'...I bSlo?. AOhu.* y* ;

Bklyn R'4 Traei.
Canadian Paciic................Jj
Canadian Sooth n| j ..
Che.. A Ohio ..... ' grit ]a 
Chicago G'tWai. '
Chi. Mil. AS P
Chicago A N.W..| jS 
Colorado Son----- I...............
Del A Hodaon...;- IMJ1 
Del. Lack. A W .. 81

..............

Gt. Northern Pfd. î, 1 
Ilia On....................
Inc-Metro............ '.] « |=
Kan. City Son. ...; ,« «
L’vilk A Naah. .. 15{| R • •
Mexico Central.. .‘ ' *8 |
M S P A S.S M.. ,35;

Mo. Ran. A Tax.. .4 j
Me. PxciAc.............. iig*
New York Central 13]
N. Y.Ont AW.. «g 
Nfk A Western.. 96* 
Northern Pnclhc.. 1,44
Peons. R R ------j 140
Reading ...
Rock Island 
Son. Paciic
Son. Ry------
Twin City..
Union Paciât......... j 2001
Wabash R.R Ptd.

. J...lo
.

■ Il f
. 132

Mi •• 112 no ...
155 125

160 . . 146
1» ------ 130 ... 139

6 ... 1"4 :oi .... 101 ...

116: t™7* 7725
373$78

"d"
150000____ 147 .05 162 200 199* 137* 196*

T«ii iii Mi M*! 67' 66*

1> 13 13 11

80* 7»! ii 78*
130 1-291 130 ....

181 199 ...*, 196I ouou 721
KkJ,5,"- Visio IÏ599 1.631 10U Detroit 'Jotied Kly

‘iooe 12.0» ......... 190 Duluth S.S A A....
10,000 10.000   ___ 100 p(g.
sihOO 3.50U 2,500 loo Duluth Supor’r. com 

I.4U1 196 100 Halitax Electric...,.
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WINNIPEG STOCK EXCHANGE

Montreal, Toronto and Western Canada. Cap m thone'de i 
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An Investment S«rwpe TJ J ov K TO PROvide its cuentEi.kJwith

accurate and up-to-'mte in n Ability to provide such a sekvicpS our
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ldie & McCulloch Co., Limited-The
GALT, Ontario, CanadaK i

• <i\x QUEBEC AGENTS: ■•c- AGENTS:
Ross A Crelg, Montreal, Que. Robt. Hamilton A Co., Vancouver, B.C.WESTEI 

ermot t1 1
RN BRANCH :

Av*., Winnipeg, Man.
I

2*8 McO

i rr MONARCH :

1 ' ■ ? Monarch
tIS! =,

.. ; 1 i ’. • qu
i ha

V em
its
Tl; ) !: Nc

il j ele/r■ th,
JaON ARCH has fcr years been a synonym tor dependable typewriter service.

Service is built into the MONARCH.
ly be your ideal in a writing machine, you will find it in the MONARCH.

?! The limit of the MONARCH has not been reached, 
ejasy action ? That of the MONARCH knows no equal, 

n, plear cut work ? That of the MONARCH stands out from all the rest and compejs

The tiaipfe A
Perfect
XVhaiiev*!
Is it ïspi^d 
Is it ’ligijt,
Is it clea

flkvc W)li attention. > ,
Is it {durability ? MONARCH Machines in constant service for years show little or no sign of wear. 
■\Vhaievif y^ur ideal may be you will find it in the MONARCH.

T
The H Monarch Typewriters Company, Limited ^

N 98 KING STREET WEST - - TORONTO, ONT.
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BRANCHES . — Montreal, Ottawa, London and Hamilton)! i 4
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MISCELLANEOUS.

V
The campbellton fire

t
(olio’
doe;
Wee
th,

*I As 4ual Goldie & McCulloch Fire Proof Safes have J* This 'has

• tz & sa R~ywb,chV«r «a» p..«.. «—«
. ' Thirljr of our Safes passed IhrouRh the Campbellton Fire and all preserved their contents

. The following is partial list of those who have written us from Campbellton, 
letter* of strong recimmendation regarding our Pire 1 roof Sates. [ .

wisl
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t
a y
refeH. E. Berry,

Geo. St. Onge,
Mrs. Venner,
Mr. White,
E. A. LeGillies,
Mr. McDonald,
The Lounsberry Co., Ltd., 
Ferguson Bros.

Dr. H. Lunam,
J. H. Taylor, 
Campbellton Post Office, 
Edward Le VesquC, 
Thomas Ellsworth, 
Frank S. Blair,
Samuel Laughlin,

> Edward Sullivan,

of Campbellton, 
Richards & Co., Ltd., 

Aj| E Alexander & Son,
H. 9 Alexander,
Jape* Alexander,

B. A. Mowatt,

/ Town
Wm.

firs
and
& «
FraMrs.

AI McG. i McDonald, 
W. fl. N filler, 
Mjootfcs Pros.,

*1

IIe par
Sal

Catalogue and book, “Profitable Experience.”s Ask for oUr new
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.1MISCELLANEOUS.WANTED ADVERTISEMENTS.
A

W A NT E D* I

CIGARETTE 
SATISFACTION

Advertisement» under this beading will be accepted hereafter at the 
following rates: "Position Wanted" ad*»., one cent per word each inter 
rion; "Men Wanted" ad*»., two cents per word each insertion, "Agencies 
Wanted" ad*»., two cents per word each insertion. A minimum charge 
Uxy cents per insertion will bd made in every case.

WANTED,—The Protectorate Life Assurance Company 
wishes to engage a few good-Stock Salesmen for different 
localities. Good commiisiop and permanent position with 
the Company for successful salesmen. Apply to I he Man­
ager Mr. Brown, Trust Building, Ottawa.

(S) I
Three things ire ne cessa 
YILDIZ MAGNUMS fl 
YILDIZ MAGNUMS |

YILDIZ MAGNUMS pric<
* If - II

Let your next box be—r

YILDIZwwusd Ivor,
size,

WANTED by firm of Western Chartered Accountants, 
a young Chartered Accountant. Address, giving experience,
references, and salary expected. ,

Box 231, Monetary Times Office, Winnipeg.

t

si

YILDIZ MAGNUMSTWO RELIABLE STOCK SALESMEN wanted to handle 
first-class permanent investment, non-spcculative. Salary 
and Commission to experienced men. Address S. Carsley 
£ Company, Members Montreal Stock Exchange, 117 ^t.
Francois Xavier Street, Montreal. Que. !_____________

CIGARETTES
Plata, Cetk ar OoW^TI| i

25 cents per bofi 
all progressive tob

or in tin boxes of 100

YOUNC MAN, age j$o, wants a pe^Edn as - 
partment manager ; could assume duties January first. i<)U. 
Salary, Si.200. Rtferentjes. Box 233, Monetary 1 mes.

office or de- of ten at 
icconists
:ach.

:
(A WANTED

DIVIDEND NOTICES. 4

Practical fJro Intwance man with both 
■ ofHoo and road experience would Uka to 

1 atm with Toronto general agent
CANADA.UNION BANK OF

Dividend No, 96.oomt
with iflow to forming a

i two per cent. 
1) ml, has been 
I nstitution for 

lay-able at the 
the first dav 

r closed from 
sive

Dividend 0Notice is hereby given that a

diank and its Branch-s on and after Thursda 
“ % December next. The Transfer Books

ihe 16th to the 30th November, both day s incl 
The Annual Meeting of Shareholders jvill 

Banking-House, in this city, on Saturdgr, 
The chair will be taken at .2 o clock 

By order of the Board, j 
G. H. BALTOni

Box 235 Monetary Times Of floe. ann

v

w held at the 
ecember 17thDIVIDEND NOTICES.
oon.

next.
BANK OF COMMERCE.THE CANADIAN ■ral Manager.G

Dividend No. 95. -,
Notice is hereby given that a, dividend of two anyone 

quarter per cent, upon the Capital Stock of h

heseseISm m, *The.'transfer books will be closed from the .6th to 30th Mr. -{ ^ Montrea,-Stock Exchange.,
November, both days tnclu«v«. shareholders for the Mr B Hal Brown, who has retired froi

By *° •» ’»■" °r 
ALEXANDER Stalin,,,

Mr J FL Plummer, president of tie
Corporation, has been elected vice-presid mt 
[.ife Assurance Company in place of DrvJJo

" M° S=h,on O. McCarthy, K.C., * <f *- -
f----- 1 Carthv, Osier, Hoskin & Harcourt.

Notice is hereby given that a dividend «Tv » rath In ji, address lait' week, Mr. J. Lyj|ikie. president
for the half-year ended J.st October, naid uti nn ferred stock Df the Consumers’ Gas Company, said : -, \ mv
of seven per cent, per annum on the ^t the " me will "year's Experience of Mr Hewitt a« manage, f the ompan*
of this company, has been declare .{referred Share- 3nd voW directors can testify that his # omnanv’s busi-

w * ’ .and harmonious working.'

Quebec, October 2ist, iqro.

personal:
■en elected a

the Canadian 
ife Insurance 
n by the life

iminion Steel 
f the Canada 

Hoskin, who 
Dr. Hoskin’s

Toronto, 21st October, 1910.

FACTORIES, LIMITED. 

Preferred Stock Holdere.
CARRIAGE■, i:

i

ii1Montreal, Que., November 8th. t9«°-
i 1 - . I

M

I
>

i
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li CORRESPONDENCE SCHOOLS.FIRE PROTECTION. :
¥

fl'iftI ['ll

K li. ; hr

.
$1500I l

I
. . For an Expert Bookkeeper

r' irî^n J emnhàt.cally that he would not he able to hold his present
sassntefr p?ff* 7 7 t~ ’
This is pr«.f that we teach our students how to do pract.cal work. Many 
Of them are making more than the amount stated above, but they are
Wr uld'y'ou'i'ike' torrné higher In the accountancy prolesslen t
Write for our booklet " Higher Accountancy.’ It will show you how.

’4i
;•!

i

-1
?

|L
We prepare students for the 
C.A. Exams, of any Province1

The Shaw Correspondence School
390 VONOE STREET, TORONTO

I
;

THEWATEROUS
8 I \

V

i I 1hi I *IH
I

\

INDEX TO ADVERTISING SECTIONS.PF
• VA HIGH GRADE ENGINE 

THAT 
FlGHtlN
W|TH PERFECTION IN 
ENGINE DESIGN

M Barrister' and Solicitors
Bond Dealers ...............
Chartered Accountants 
Chartered Banks
Collection Agencies ---- -
Consulting Engineers
Correspondence Schools ..........................
Debentures fpr Sale ..................... ...........
Dividend Notices-
Engravers -.1.:---- ----- ------ ----- •••«[-----
Factory Locatjons ......................... .
Financial and Heal Estate Agents ..j.... 
Fire Insurance Companies

2047.COMBINES FIRE 
EFFICIENCY

' ¥
2001, 33. 34. 3$. 36. 37. 38. 39. 40, 41

2007If1I fi: I

r 9J ■ . .2002, 3, 4. 5, 6

2006

............................ 2009

&ot only designed right but 
right. WaterousPatented 
eanjtag boiler. Instan- 
actjng dumping grates. 

Double cylinder engine. Phos­
phor bt » ad pump All motion 
urajrk' cgrried on an independent 
frame. All valves controlled 
from o^e «side of the machine. 
A1Ï parfs accessible while engine

fl IIji lt 11Hr IIl i . ■

F/i

............2044,45

...... 2038
. -......... 2043
.......... 2001
......2045,46

— 2047
2001, 47, 48, 49, SO. 56
-.. 2044. 50. Si, 52. 53

I >•

f1

I

Fire Protection 
Guarantee Liability, indemnity and Accident Insur­

ance Companies
Investment and" Loan Companies 
Life Insurance Companies
Miscellaneous • .............
Trust Companies ___
Wanted Advertisements

■' ; If
' The
WateroRS Engine Works Co.
_ _ ; W^liKL:

:. .2001,2046
IlI

1 1! 2009, 10,11 
2001, 54, 55. ! i § 

2011, 12, 42. 43, 44. 45, 47, J|
______ _ j............................... .2008, 9, ll

• • • 20*3 ,

CANADA

ft I 1

■j

i
1

:i !1
MISCELLANEOUS.LANEOUS.

?
J

1,I
II1

! -

s ¥m
“Allsteel” Office ^Furniture

Steel vs. Wood—Which will you buy?
11■1

_______ iIII1 1 r È $ 5
m jis !► »

□-
Some of the advantages of the new All Steel ideas to 
filing-cabincjt construction are : They are made in sections 
—any desired style ; can be bought as needed and built up 
to meet your requirements ; every section complete in itself. 
They cost less than wood and will last forever. The drawers 
will not stick, and bind in damp weather or shrink in 
dry weather. They are, absolutely dust and vermin-proof.

SEND FOR CATALOGUE No. S,

S! i

ad
Ht 111 0id li■ il EI '11 1 H

I U 0 !
Tdif Is

i s>
1 Furniture Co.

Limited
V -
Toronto, Ont.

:

■J 0.
Vi

<v
Furniture allWe Send

o.f Canada.*
I

::I
Ait

Î «

J

LJ

Ui

I

*

jta
SM

aS
M
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l I—
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CITY OF LETHBRIDGE
;

W IOFFERS A

CERTAIN Y
>

a i

-Mi
È h

cTj

OCCAHOWS f

:!

1
The city of Lethbridge is located in 4 rich agricul­

tural and mining district, and is the metropolis of Sunny 
Southern Alberta.

As a location for manufacturers or wholesale houses 
it offers, not an opportunity, but 1 certainty 

The city owns its own electric light and 
and waterworks, and will supply power 
manufacturers at very low rates.

plant
water to:

-4.:f t
Suitable sites for warehouses or manfjfW 

controlled by the city, and can be obtained will 
at reasonable rates.

are
trackage,

;
The city has a population of 1 1,000, Which is an

g permitsincrease over last year of 66 per cent. Be 
for 1909, $1,263,215; increase over 1908, 246 per cent., 
and proportionate growth in other lines. •

There are five large coal mines withitjj I 
the city, and the district is the richest a@fi 
trict in the West, being the home of tk 
Alberta Red Winter wheat, from which dn 
twenty-eight bushels per acre is obtained.

There are five lines of railroad radiatinj 
city, the C.P.R., the A.R. and I. and the Geeal 
which gives freight competition apd right ir<

One of the lines runs through the Cross's Vest Pass, 
for which district, with its large lumber ihillf and coal 
mines, this city is the natural distributing p<

Distributed along this line within 250 jei 
bridge, there is a pay roll of over $f,000,000 
This in connection with the rich agricultural 
district, of which the city is the centre, 
the best markets in America.

There is nothing that can be worn, 1 
or ornament in the house, nothing for serv 
or country, that this market does not !deiiai8i. ’

Lethbridge to-day is not supplying onè-third of the 
demands of its natural market.

Nre miles of 
Sflltural dis- 

« celebrated 
average of

i from the 
SNorthern, 
Stht rates.

it.
of Leth- 
r month. 
1 mining 
1 one of

| ?

ling for use 
icé in town

’ , „
I -

Come to Lethbridge and help supply the two-
thirds.

Remember, this market is not a prospgçtgbut is an 
actual existing fact

For further information apply to
certainty to-day.

I
J.W. McNICOL '■*

Secretary Board of Trade,

Lethbridge, Alberta
-

■
»p

»

SUGAR S
____ CHEAPEST
THAT TOD GET

ARE
ASK FOR AMD

s
EXTRA GRANULATED

and other grades of refined
Supply your customers with only the best sugars obtainable.

IT WILL PAY.
, MANUFACTURED B Y

THE CANADA SVGA* REFINING CO., Limited
Montreal, Que.

L. COFFEE <a CO • »
in MerchantsCi

Board of Trade Building 
Toronto, Ontario.

Esraau
'«45Thomas Flynm,

When in London call on The Monetary Times, 
Grand Trunk Building, Cockspur Street.

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
Accountancy

These are the only courses in Accountancy ever offered that are 
suitable for ASY PROVINCE IN CANADA

These courses are conducted by the authors 
Accountants and a Barrister-at-Law.

Write for full particulars to

•Three Chartered

Dominion School of Accountancy and Finance
WINNIPEG - CANADA

MISCEI^ANEOUS.

2045

ir! It i
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! I
GUARANTEE, LIABILITY. INDEMNITY AND 

ACCIDENT INSURANCE COMPANIES.FACTORY LOCATIONS.
-I

Fidelity and 
Guarantee Bonds

i WINNIPEG
The Supply City of Western Canada
Offers greater combined advantages to I

WINNIPEG WANTS THESE MANUFACTURERS
_____ -«______eites. tied ■timwunti the heel ef•d aflsn eheso mmww, «neap ._____ muim

■ We bond Secretaries, Cashiers, Treasurers, 
Collectors and all Officials and Clerks filling 

First English bonding
/ (

positions of trust, 
company in Canada.

Absolute security; Prompt settlements.
t; I -

London Guarantee 
(Si Accident

Head Office 
for midi

; ■

LimitedI .I ■ of London. England.I cir. Yam l 
Kldieid Sts

M» gradue* by «be larme ef 
years, and fWeI TORONTO1 hu* _itii aniv I dmt cent, of the itidible! cV.T^r^.1 Z,

wsaiifsnbuw.
fermfj

.

Here Is Positive Proef, In Plain Figures, of the P''®£”S 
Made, Proving What has Actually Been Accomplished.

City of Winnipeg's Growth Insures Increasing 
Demands at Your Factory Door.

POPULATION OF WINNIPEG

I •
J

48,411
67.262

101,067
128,000
140.000

1002
'%1904

1906
1908
1910

20j000 Population in Suburbs.
total assessment

Winnipeg Realty Values.

>

t >25.077,400
28,616,8111
62,727.630
80.511,727
131,402.800
157,608.220

1900
1902f 11905
1906i r
1909
1910

j 1910 Tax Kate, 10^, Mills-

business growth
f

- . TORONTO, ONT.HEAD OFFICE,*

1 Winnipeg Bank Clearingsi
>188,370.003

294.601,437
504.585.914
614,111,801
770,649.322

1902
1904

- 1906
1908
1909 1

-

UlLDING GROWTH1:.
Winnipeg Building Permits.

>26,264,500
24,444.300
9,226,325
9,835.500

69,770,625

I
I90.3..4-5 I
1906^7-8 J 
1909
1910; (1st 6 mtaths)

fotal 7 à years
Western Cinod Ye Growth Means Increased Factory I 

jjj j- Output in Winnipeg. -■

MANITOBA, SASKATCHEWAN and ALBERTA
! ,:i ' - - -

Manitoba 
SaskStcl 
Alberta 

fcs-Only

. . Â

■
\

I a.
Land A.re, 
41,169,098 

155 092,480 
160,755,200

glÿe, ciot. of arable land under cultivation.

i
::J > l

I11
GRAIN ACREAGE. 1910 A ■!&i.i! be

8.45:1.200
4.225,800
1,022.000

630.000

HMOkE
*. Whepr1 m 1 *Oat

Barld .
A I :Fli

mestead entriesric I128,647 
30,424 
39,081 
23,354

over same period in 1909 is 78 per cent.
RAILWAY MILEAGE

1907
190811 r, 1909
1910i (5 mont|s) 

■i 191CKindfease
i19

!

: Mile*
3.680
9,365

11.472

■ 19°0i
1 Head Offlca, Toronto.
1909fj
Write for Frpe Booklet which gives is r dear, graphic and con- 

ant «tory oi progress and opportunity.cine manier the i 
Address -
CHAS. L ROLAND, Commissioner

Winnipeg Development a Industrial Bure 
1 repraaeatinc It kaaioesi Sod see ef Wlnaipat-

THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary 
You will confer a favor on both advertiser and pu 
by mentioning it when answering advertisements.

Aa official a»feo

$

FIDELITY GUARANTEE BONDS
Fersonal Accidents Policies, Ineluding «• PW 

Bonus accumulations.

Sickness Pollclss-^oovsrtng any and every

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

Novi

T

s

w

I

Tel.

,i

2<

i

LONDON* 
LANCASHIRE 
PLATE GLASS
A INDEMNITY

c°

I

D
N

t
c o
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-f BARRISTERS AND SOLICITORS]BARRISTERS AND SOLICITORS.

NotariesSolicitorsBarristers

1ICKNELL. Mil STMTHY 4 MICKEpN
Jam*- BicUntil. K.C.. Alfred BicUnell, limes W. Bala. K.C . I3- 
Fred R. MacKelcan. M L. Gordon. T. W. Lawson , j{
1 .hie SdJrwa ' HtcknalL Toroarn.' Cede. A *.C.. «tb-dldoa. L«P»
9th Floor Lumsden Bldg., Toronto

1 -11 Strath*.

Ittwu.
Can.

t-
4

EMBURY, WATKINS SÇOTT
UEORCL E. TAYLOR

SEABORN & TAYLOR " 1
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

Barristers. Solicitors, f*
w. B. Stott. U l^alnt

WALTER F. SEABORN
W. B Watkia*

RECINA, CANADA. Coda. W
J. F. U Ember*

Cable Address. •• Warn bet." 4F V area.

' Donald Guthrie WhlMe
Ciksssds

t. EDGAR PARSONS, B.A
Y BARRISTER.

I Room 29 Canada Permanent Building,
18 TOBONTO ST., TORONTO

BARRISTER, NOTARY. Etc.

MEDICINE HAT. Alberta.
• 9

4i
TeL Main

k d#
CALDWELL © DUlÉff

Barrletera. Solicitora. Notariée
emcee t 1, t, 3, Dominion Dank DMg. ODDI d|F

DWELL.W. F. DUNN

■
, Saak.

Ill
s ji.-üz MISCELLANEOUS.

i H*
• K

t
V

A TRIP TO THE WEST IMOIES
Haiti*» every 
and Demrrara,

The "P A B.” steamers sailing from 
twelfth day for Bermuda the Britten West Indies 
are all very superior one. The trip occupies about thirty «ght 
dars. and is a delightful cruise from the start to the finish

from Toronto and all points on toe rail-
4 si

(VI. MELVILLÇÎ

A.WMMJN.MA 
• LYN OlkCD.

a.f.ufn,

«NMNMC. 
MILLS* LASH.

•sense n camel».

1ALAIH.HC* 

WALTt* COW.

» h BLAat * C 

T 0 LAW.

A.C.MCASSELS.

G—r>l Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY etc,, etc.
Through tickets 

ways are sold by

R i i

FIRE INSURANCE COMPANIES.
1MILNES’

LACKAWANNA COALiblteked I «78

ROCHESTER GERMAN INSURANCE CO.
HI

of ROCHESTER, IN.Y. highest grade of

ANTHRACITE I
1' J!

The prices is just the same as other gr»4|s. 
Why not buy the best ?

Phones N. 5597-5598 : ™
Main Office 79 King St. East, Toronto

I
H. F. Atwood, Vice-President.A. Vogt, President.

E. E. Paschall, Secretary.

Inspector for Canada : G. S. MINTY.
Real fiant Agent» t MUNTZ * DEATTY, 

TEMPLE BUILDING
:

TORONTO

miscellaneous. —*
"t

;isi i a
real estate agents.• • I '~i—H—FINANCIAL AND

ir -THIS is the mark of 
A 1 the Underwood - 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 

I what machine you have 
used, or are using, you 
will ultimately buy the 

— Underwood. United
Typewriter Co . Ltd , in »n Ceoadieo citiet.

ft
T H. CROT1 t © CO. Miiuf*

F stahltatted ***
Real Estate Agents

7
4

f BROS. A. WALLACE1
McARA ESTABLISHED iW*. ji! __

NTS
RSCINA. S ASK. CAN Al’A

an» est»tsFINANCIAL, insurance
1114 lb. Ilth Ate. 4

■
?
11

■
a

I

:

i

ÎUPPER, GAIT- TUPRER, MINTT ( MeTAVISH.
barristers and soucitors

WINNIPEG - CANADA
STEWART TURNER. K C-„ ALEXANDER C OALT. WILLIAM J 

topper, QEOROE D MINTY. GORDON C. MeTAVISH

I

I

r.

i

:

l

*

ouW
•mes.

sher

9b
-
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FINANCIAL AND REAL ESTATE AGENTS.FINANCIAL AND REAL ESTATE AGENTS.
I

I ! I
4 NANTON.

STOCK BROKERS.
Cariir If P0RTA8E AVENUE ill MAIN STREET, WINNIPE6

Bay and Sell cm Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchangee. 

Telephone 1993.

‘ 1 OSLER,il

F B
F t'

11 . ■ -k -

- * t
h

r
JAMES C. MACKINTOSH & CO. ïiS““

IS4 Heltle Street. . HALIFAX. N.S.if
; ■ and Debeeturee. Municipal Corporelle nrt^^uu”.d, treatyieaartüaa a Inquiries raapeetiac 1er

'

r /
PORTLAND CANAL t

We have a few first dlassjproperties in this district for sale. Write for our 
Market Letters and latést Portland Canal News.

IN. B. Maysfnlth & Co, Ltd., victoria, b.c.
MemN rs Pacific -Coast Stock Exchange

. im

1

F
1- ■ •;

NASH & Mc MEAN S 
Insurance

F Ire Life # Accident 
126 Cran l

T

Loans 
•nd

Real Estate
Exchange, Winnipeg, Man.

■ ■

14
n- 1 LçSn<| / Mining Stocks Bought sad Sold

T. E. PATTESON
Farm Lands •- City Property Timber Limits 

COAL LANDS
LETHBRIDGE. ALTA.

iraece

East Winnipeg Townsite.Room 3, Hill Block

1
it-

-, 4
;•i 1 NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from 9y$ to 

9500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

-
MUNICIPAL DEBENTURES

YIELDING 4*% TO 5%
Carefully'selected to «fceetj Requirements of Trustees. Life Companies 
and Individual Inveltxts. ’

OLDFIELD, KIRBY 4 GARDNER.
234 Portage Ave., Winnipeg

I r s

y
«

-

Lu

If
*

;

O. G; DEVENISH CO.' Cable Addteee 1 "M.tuM.ALDOUS G. S. LAINGI B--;

Montagi
262 Nanton

REAL ESTA

e Aldous and Laing
Building - WINNIPEG, Canada
iU| INVESTMENTS

Iflewloee Stoe it Caohonge

Real Estate and Financial Agents 
Income Property, Rentals, WhoMeais 
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block,

'
:

Special!)

LOANSf-
1 r- t ^ • oaigary, AI Daria.■

Loan, placed on g ip cdjge 
in imptovt^ or uaiifipriiM 
experience in Manif^iba let

mXy. Bona fide inirestmenli in real estate made 
nmpeg property or farm lands Thirty years a* Pioperties managed and reels collected 

U*l rrs— Bank of M mtreal

ROBINSON <tX BLACK 
Kesl Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES^A SPECIALTY 
Reference DOMINION BANK 

Office, 381 flaln St., cor. Lombard, WINNIPEG

r
/a purchase frnd sell liste# an# unlisted{

■

i

S and BONDSSTt
Send us a list of ti

The Glol
449

lt b°4 to dispose- of. Give us your buying order».

1 Securities Company Limited.
emp^eet Building. Winnipegt :

'

G. J. Lovell I make a 
Industrial

specialty of

44 9 MAIN ST8 E ËT
AIENT winnipegTman.IIMEI m

Regina Property
s one of the best investments 

we can offer you.

Write for maps and prices.

McCALLUM, HILL ® CO.,
it

Heal Estate and Insurance Agents

SASKATCHEWANREGINA
1

References: The Imperial Bank of Canada
,\

'

E»TA»L1»*8D 1871

ALLOW AY A CHAMPION
Bankers and Brokers

Members Winnipeg Stock Exchange
STREET, WINNIPEG362 MAIN

Winnipeg. Montreal Toroel 
New York Exchangee

Stock a and Bonds bought 
and gold 00 commission. xnd

William S. King Co.
Postage Ave., Winnipeg, 

Canada.

Loans 
Real Estate 
Insurance 
Stocks 
BondsPhones Main 1212, Main 3708.

Municipal and Corporation Bonds
bought: and sold

G. A. STINSON ft CO.. 16 Kind StW., Toronte

No

FI

Bsc

Bel

Si

MU
St a
dis!

•Pt»tt

Ml
s

V
itie

u

Real

634

T
*

c
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I

ù
v
Jtc

1
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FIN NCIAL AND REAL ESTATE AGENTS.f FINANCIAL AND REAL ESTATE AGENTS.
4

Onvl M. T

Fioenrlal. Reel Eetate aed leenrsnce Agents 1 — Krpre.eetie*
Investment Dept Canada Life Assurance Co. Investment Dept. U',JJ*tal 
Life Asetiraace Co. of Canada. Land Department Canadian Pacific RaBfay 
Co. Baclustve Agents for C.P.R. town lots

CALGARY. ALT A.

William Toole.

TOOLE, PEET & CO.
.

1 *in Calgary. ,
i

—.
—**

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER

Edmonton, Canada

Saskatoon City Property
Farm Lands, Retail and Wholesale.

j

ilMIGHTON. BELL 6f TURNER
SasR.Saskatoon

t
I J. K. LEE A GO.,

gilt edged investment.
M 000 ^32 o7 fLM.K.d^K^LSo.5 —■ WANTED__ The Agency ef a first-eleee LOANWAN I tU e, MORTGAGE COMPANY.

803 First St. Emmt, MoDougmU Block,
G ALB ARY.

,

ojA nf which 400 are under cultivation. One mile from HayHeld

seassasrsusrsissr
•sr W. N. REID. Smith Block. Brandon, Man. I

_ ----------------- "8 ■

teo.ooo Aorta of Wild and l mproved Lands for dale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.MIGHTON & CAVANAUGH™ BROKERS Members Vancouver Stock Exchange 
Salt. 506. Dominion Tin* Bldg V.«.couver B C w..H. JFl§il.ER i’t||

South African and Half Breed Scrip ... 
v Large Tracts a Specialty Moose Jaw City Property 

Investments, Loans and Insurance.
Reference : Dominion Bank. Box 100, Moooo jaw, uun.
---------------------------------------------------------------- ! T~

_______________________ ______—r—

THE ALBERTA REALTY EXCHANGE "
Farm Lands and Stock Ranches

™ F MORTGAGE WANS ^

Albert Block, Lethbridge, Alta.

Lot Me Sell Your StocK
Will buy and sell all listed, unlisted, inactive and miscellaneous secur­

ities. end S A. Scrip-
Largest olio*tola In Western C

l_______ —
Beard of Trade Building, Victoria, B.C.

Agents Wanted

1

We are headquarters for
LandsFort George Fa

in large or small tracts. Also
COLLINS ADDITION FORT CEORCE T0Mf**|rB

Adjoining G.T.P. townsite.
Write for information to

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures. Mortgages. Real Estate

Hi

tCorrespondence Sollelted-Englleh. French,Germon
Victoria. B.L. Winch Building, Vancouver, B.C. it^'ld 183Regina, Saek Brood Street

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western Investments.
LETHBRIDGE, ALTA.Correspondence 

l invited.

OSLER A HABB0RD,rt~S«,Kr5SS»®
31 JORDAN STREET, T0R0I*T0, .

.„ Govnsn.nl MmM** N.’JTvSrt
1’**’*"'77^..-ees fcomsh* end eeld en** e#m eM"

WANTED

-or- -
i Canada. ____________

Montreal end T f1

i n
accountants. ; y;

-
-

EXPERT 
I ACCOUNTANT

INVESTIGATIONS
MONTREAL

GEO. GONTHIER,
M»w“o £.d - Fir. ... U.MII.r

■ f
SYSTEMS

d’Armes Hill
iiaudits

Place i
5*•/in*- -.

CHAS. STEELE REALTY COMPANY.
Real Estate. Insurance and Financial Agent,. Member. Pacific Coa* Stock 

Exchange. Stocks and Bonds handled on commission. _ ^

334 Pender 81. W.

A. W. BRIDGMAN
Real Estate, Financial and Insurance Agent

established 1858. The oldest real estate and financial office on the Pacific 
coast. Mortgage Investments on improved business property.

1M7 Government Street, Victoria, B.C.
Reference—Canadian Hank of Commerce. Merchants Bank of Cansda.

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE. STOCK BROKERS

Vi RAUSY N
f STsae G«A*»v

,r»
-



Tracts fj British Columbia agricul- 
giazing land, any si?e,tural 4 d

from $3 qn aj:re up.
The opportunities for the profitable 
investirent d capital in British Col­
umbia ; are probably greater than • 
anÿwhère el ;e. Details of such 
Opportunities gladly furnished dn 
requesf. j

Refere|ic< U4d >minion Trust Co. Ltd., 
aiw chartered bank in Vancouver.

British ; Canadian 
Securities Limited

- - CANADA
.

Paid-up $250,000

BONDS* DÉtiENTURES, STOCKS, 
FARM AND FRUIT LANDS, REAL 
ESTATfc, TIMBER.

VANCOUVER*
IT ! !

B.C.

Capita $i,po< 1,000

British and Canadian Underwriters
NORWICH - England

ASSETS 110.297.530.
X

Guaranteed by the . . .
Norwich Union Fire Insurance Society, Limited, 

of Norwich, England.
1

Agents wanted at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO
er ■JOHN B. LAIDLAW, Manager,

WATERLOO MUTUAL FIRE INSURANCE CO.
Estasushed m 186*.

WATERLOO, Ont.Mead Office
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

«600,000.00 
•0,009.»

WM. SNIDER, President. GEORGE DIEBBL Vice-President 
FRANK HAIGHT, Manager. T. L. ARMSTRONG. In.o-r.or

J
FINANCIAL AND REAL ESTATE AGENTS.

<n co.WAGHORN, GWYNN
STOCK BROKERS.

Financial end Insurance Agente.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co. ci CansJe. 

General Agents: Rochester German Fire Assurance Company. Standard

, B.0.
Trust* Co . Wmnippf,

Vlel M

/

.

4

! * Volume 45.the monetary times:2050 !
;

: fire insurance companies.FINANCIAL AND REAL ESTATE AGENTS.
If b . ________ ______ _________ ■

EQUITY FIRE INSURANCE CO.Them
— F. H^LANTZ CO., Ltd.

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

• " A Specialty of Coal and Timber Propertiee.
• DEBENTURES. ' BONDS

General Real Estate Bug me»» transacted. 
Confidential report* furnished on any property 
City or Suburban. Reference, Royal Bank 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER,, - r

Established 1898
Hon. Thos. CiAwroaD. Prasident ; W«, G « EE* WOOD Baow*, Gra. Mgr.

Assets on January 1st, 1910 
Liabilities 
Reserve Fend ••
Security to Policyholders

$522,893.11 
$459,280.99 

$63,812.99 
$488,412.99

The EQUITY offers $300,000 Security In 
Excess of Government Requirements, i

GENERAL AGENTS.
WINNIPEG-Browa Clarke Agency. 
VANCOUVER-W. S. Holland.

MONTREAL—Canoe Br<*.
S Y DN HY—Young * Lorwey. %
REGINA—McCnllum. Hill * Co HALIFAX—Faulkner à Co. 
CALGARY—Geo. A. Lav». ST. JOHN-J. M. Queen.

B.C. Head Office - 24 King St W., Toronto

i

I,1

t\

\

x

irai Resources Security Company, Ltd,
HEAD OFFICE i 

VANCOUVER, B.C.
PAID-UP CAPITAL, 

$260,000 00
GEORGE J. HAMMOND, 

President
FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.OWNERS of BASQUE FRUIT FARMS (tfrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Açrow Lakes) NAKUSP, B.C 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

:

Timber Farm LandsCoal Areas -racts
t
I

i

:

MacMillan & VollansSOUTH AFRICAN 
LAND

fWESTERN SECURITIES 
A SPECIALTY. _WARRANTS.

GRAIN EXCHANGE BUILDING 
WINNIPEG

i

1
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fire insurance companies. FIRE INSURANCE COMPANIES.

li II

CrownSfie

h

FIRE INSURANCE COMPANY
rVESTAHLISHKD 190* 1

TORONTO, ONT.Head Office < f -
C. E. L. niONNE. Pr««dr»t ; J. K RRODIK. Vk^frrs. 

JOHN D. WIESE, Secretary. iiB - IIe«.. .NET SURPLUS AFTER FIRST YEAR'S 
BUSINESS WAS $35.570.

•‘THE FUTURE SUCCESS OF Ttil| 
COMPANY IS ASSURED." .

From The Monetary Times of April ajrd, 191 o.

anchor fire and marine
Insurance Co, Ltd. i ICalgary, Canada

-----  Capital, - $500.000 ----- *
Agents Wanted in Unrepresented Districts

Heed Off lee 1 ■I
1

■

$414,«76.33 
$45,483.74 
$15.57SH 

$354,593,43

Assets in Jan. 1st, 1914 
Liabilities 
Net Surplus “
Surplus to Policy ho'ders -

Western Canada Fire Insurance Co.
LIMITED

COL JAMES WALKER. President^

Surplus to Policy-holders, $141,970.1$ 
Mead Office t C aleary, Alta.

J. E. RICE. M anaging Director-

$544,444Authorized Capital 
Paid Up Capital ■

if
$44.444

For information address—

McLean Stinson & Co.
LtekM

Toronto
GENERAL AGENTS,

l03 Bay Street
—;

*
;

; tTetsl Assets 
•93,067,042 

Cased iaa ln»sstm*nts 
Over •8,000,000

I

26P1

r!
(Greatly In rice* of**her 

Fire Companle*)

Manage! for Canada
Randall Divldson

Colonial ’
Fire Assurance Co. a !

Resident Agents, Toronto 
Branch

Evans ft Gooch
WINNIPEG, MAN.

Actual Security to Policyholders, $112,390 70; assets equal
Insurance carried, compared :S1

1J. A. Stewart, Inspector

nr--------------*Mi—

to $29 for each $1,000 of 
with $14.37 average assets of other Canadian companies.

Vlee-P resident, I

!
President, 

W. SMITH. LOUIS W. HILL.

11
# N

W -- «*HOKTt üttXCtUID eV
4 we «ntt uoaTSiau .]

—5
* It* LSCLOUSTOH BA*T. j
», e**.oe*T. u/a
ft J CASONE" tmohwom STfc

The Continental Fire Insurance Co. -1?

WINNIPEG -iiHEAD OFFICE 
Agents wanted in all anrepreseated districts. 

0*ee 1—National Trust Building, IU Mam StrsdL

™ C0 T' 

••A Western Company for Western

V4
■9 Î

;
rt$504, wAi ... $444,44d« When in London call on The Monetitv Time», 

Grand Trunk Building, Cockspur Street.Winnipeg
Office 144-14$ Grain Exchange ■:

:
.

I

Hudson Bay Insurance
COMPANY

HEAD OFFICE, VANCOUVER. B.O. CANADA

C E BERG,
Manager.

J. R. BERRY,
President.

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

■

1
1
1
1

1
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f INSURANCE COMPANIES.■ : .
FIREI INSURAïNCE COMPANIES.

___________________ :------------
: FIREI I THE LONDON MUTUAL

' fire
INSURANCE COMPANY

Ei-- 1

Oütrman Anmûan
\■

irwiKtifi jA~uAitrI 1

6 44672 I I
assets _

; 1. TORONTO
185#

1859 - 1910
Years Without Faltering

head office,
incorporated ’1f

! ? 16 I 3: Fifty-oneI • - ! CANADAAGENCIES THROUGHOUT

[trn O. WEISMILLER. Prudent and Managing Director.T

Assurance Co.
Fire end Marine.WEE!I-

THE _

Western Union Fire Insurance Co.
- Heed OHIce. Vaacoaver. B.C.

. 851.
-

Capital 3,*e7,est.ss
paid since organization 11,441,171.44

I
-

W. f. SaUberT. ArcbibddYocL V.

— w.—
S*>-Li

TORONTO, ONT. leritedHead ©Mice [
Hon. GEORGE A. COX. President.

W. 1. (rack aUoP Bo4Ma.LC-._tLP-
Vw-Pwd<

i> u

The Pacific Coast Fire Insurance Co.
Haatf omee, JgJJSÎoVl "cHARTER, 1008.

in
CCFeaie.V. B. Melik, Ii

II
s ■ fII Full deposit with _____ hM,orabie

Toronto. Ont ; Dale A Co . Montr^.y™ N.tioinl
St.John. NB.; Brydges & Waugh, Winnipeg, «imu 
Finance Co.. Vancouver. B.C

TORONTO AGENTS:—Reid. Shaw & McNanght.
R. H. Duka,

\
assurance company

LIMITEDMANErriiLitHEo mi.

Assets exceed Tiiirti-two Million Dollars
Head oeca H Canada, Guardian Building, Montreal

H. M. Lambert, Manager,
njONG A D.WITT, Carwa! *$£0Mr0

GU11 *r

i«

T. T. Langlois, illct

(ARMST THE UW UHION 4 ROCmURAWCE CO.. UaM
IP-14 L(

IN
la•"raîtrtîeiô.NT ai.a.

C.aadia. Head 0*« k
Ales. U îuÛhU'Uaaager. I J. E. E. DICKSOM,
w aAtt“*A5*£d3£--± I Canadian Manager.

■

QUEE
WILLIAM BikCKAY. Rendent Manager 
I H. LABELf-E. Assistant Manager 
MUNTZ A BEATTY, Resident Agent.

c. a. SCOTT

,7 .Insurance Company 
of AmericaSt1I I I :

;

CALEDONIAN INSURANCE COMPANY
The OUeetScottieh Fire OSce.

- - — HONTUU.
LANSING LEWIS, Maaager • J- O. BORTHW1CK,

I
Om.*71

1

; Incorporated 1175.

Mercantile ! Fire
INSURANCE COMPANY *—^

Economical Mutual Fin l«$J«’I0l2r5l1oil
“"lïïU’ÎÎS!*. I22.WM»

at Deposit $50,000
ew-O Bv,£SU«u.« W '

. un of Ln-safooL!
HEAD OFFICE •

CASH AND
Total Assets, $500,000 

Gavera
-

Columbia Fire Insurance Co.
1 LIMITED

d' Office « Vancouver, B. C.
E. H. HEAPS. ïjres. R- P- McLENNAN Vice-Pres.

A V KENAl| Spc. W B ROURKE, Underwriter.

Authorized Capital - $500,000.00
Subscribed " $250,000.00 .

te Po icy Holders $265,951.81
Districts.

John Paaaall,
President

I Hea THE CENTRAL CANADA IHSUMHÇE CORfH’
HEAD OFFICE EHAHDOH. MAE. _

1 : |

A CENERAL FIRE IN4URAHCE
Fun O. Fowls*. President; Aacoi McDo*ald, V*»- 

Jos. CoaeBLL. Manager.
Wlaelpeg Agency i Insurance Agendas.

i

Somerset B» 
M.naaer.

Surpl
Ageits Wanted in Unrepresented

—IW-------- ------------------------------

II
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COMPANIES.FIREFIRE INSURANCE COMPANIES.

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL. WWNÉSOTA
The Occidental Fire 

Insurance Co. Fetmded 1663.

Awete Over I4.PL1P
Policyholders' Surplus Over $2,606,606

BoJ^^iSToS:th.

I- -
W. S ruScKB.^KS, Sc B-C To™-C «- #"*— *

Andrew's, jack a son. St™*t ■-
wH.TntecTLKnrr^r:^-suwc *. j<*>. «.* <*—>

ChrisÎense/s&SjdwÎn, s*° Fr“‘feo’

^EsZE.^B^$6CK.w-^,1,ta-

R M. MATHESON. 
Vice-PrewknL

V. NAlSMITH. PreédeeL 
A F. KEMPTON.

See. aed Mgr. C D. KERR. Ti
authorized capital

» SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405.18
Head Office •

t
Bsoo.ooe.oo
SS0S.S00.00 lUlif.i, N.S» OwfBl •I

. WAWANESA. MANITOBA
*

o.dale a COMPANY. CerMdee BeUdles.
*

BRITISH AMERICA a

The Acadia Fire Insurance Company
OF HALIFAX. N. S.

■•MADE IN CAWABjk —
$400,000 OO 
.800:000 00

•SÿKS
$60» 364 41

Assurance Co*y (Fire)
Head Office, TORONTO

BOARD OF DIRECTORS
Incorporated 

18S3.
ESTABLISHED A. D. ■*». 

Capital Subecribed.........
Capital Paid-up............
Total Cash Assets....
Uncalled Capital......

••••••••••••••

JOHN HCISKIN. E.C.. L L.O.HON. QUO. A. COX, Prwideet
GEO. A MORROW 
AUGUSTUS HYtM 
FREDERIC NICHOLLS 
JAMBS KERR OSBORNE 
SIR HENRY M. FELLATT

BOBT. BICKBRD1KB. M. P.
E. W. COX
D. B. HANNA
ALEX LAIRD 
Z. A LASH, K. C., LL.D.
E. R. WOOD '
W. B. MBIKLB. Managing Directe.

Capital, $1,4
Aaaata,

Liabilities, including Reinsurance Reserve

Surplus as to Policyholders.......................... - . Msurplus Contracts, Ontario sod Q-t-c. apply 4
For A*.ncy r„------ « W.J-NESBITT,Sag^if>«iaa>aa

- "~^^w«a*..-

t

p. a Sims. at J

MM, 176.1» 
paid alnoe organization »»,ete,76*.ei

Li

-

*UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

1 Total Funds Exceed S86,250,000 
Security Unexcelled

hull Bnicl : Csrier St. Jims uf McBIII SB.. MOITIEAL
T. L. MORRISEY. Manager

TORONTO OFFICE: 15 and 17 Leader Lsne
MARTIN N. MERRY. General Agent

.Residence,

\
atlas assurance CO.,

O» MwSSSSÎlÇMWjDv

Treat»»» wbea *eT ****** . _ . uAgent»—Le., Real Agent, who Work—w sated la

Total
(

ii

Toronto Street, Toronto. _ J____
w__rf off|cn for Canada -MONTItEAL 

■ M »T»TTH«W^e. HINSHAW. Braaeh Masager.;

T(Main 1146 - ■Ageeta. a,Telephone Office, Main 3288.
,1 .

*.

Norwich Union
. FIRE

Insurance Society. Limited
Founded 1797

First British Insurance Company established in Canada. ,.* Il l»*-

Phoenix Assurance Company, Ltd.
vire of London. England. LIFE

Founded 17SÏ-........ ................ | 7a.soo.ooe

Agent, wanted in both branches. p,twwl. 1 1.-----------

/ J. B. Paterson. IT.— -,
100 St Francois Xavier St. Montréal, Que,

in one full year's reversionary bonus 11-

Total resources over 
Fire losses paidHead Office for Caaede:

TORONTO

John B. Laidlaw,
Manager. A. H. Rodgers. 

Branch Secretary

I-
IIGUHMCMI FIRE IISOMICE CMPIW

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES

ONTARIO ARE INVITED

THE

Brandon Fire Insurance Co.
:

. BRANDON, Manitoba.

Phscser. -

WnnrtG Acancr— .
DA LOAN 6c REALTY CO.. McIntyre Block.

Head Office
F. J. CLARK. Managing ’* ™.Za « au~ —t!

TORONTO, -CAN* t

rI
i » * j

i

a

y*

k.

T yt* 
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LIFE INSURANCE COMPANIES.
LIFE INSURANCE COMPANIES. Z ■-

hr

- 1è
!

CONFEDERATION LIFE
ASSOCIATION.

The Great 
Development

;

v-

r Toronto, Canada of the Weitcrn Province» affeett all lines—none more than that of 

the Life Insurance Agent.
And—naturally—no Agents can take such decided advantage of | 

those representing a Company so intimately

, Head Off
j hresidont

W. H. BEATTY, tee this development as 
associated with Western progress as

r
.

FRED K WYLD, toe
Directorsr

W. D. WATTK EWS The Great-West Life 
Assurance Co.WB. WHYTE, Es*

HON. vbUNO
1 JOHN MACDONALD, Es*

, §*., M.D. DAWTHHA MULOCK. Esq.
I. K. MACDONALD,Am. m—di|WN«ar

POLICIES ISSUED (jl ALL APPBOVED PLANS

M.F.fc. • OSLER, Eh., 
0.-8. WILKIE Eh- 
S. NORDHEIMER, E 
ARTHUR JUKESJOF

W. C. '

i:

Ï WINNIPEGfï HEAD OFFICE
'

i Life Agents of ability and ^experience are invited to investigate the 

opportunities offering at the present time with The Great-West Life.Utah «MA

-
F

SINCE IT BEGAN BUSINESS
In 1871 the

MUTUAL LIFE OF CANADA
84.512,834 

2,135,87» 
1.761,85» 
1,392,738

t|ie home life

AssociatioB of Canadat xj

•J-K
Has Paid For

7:\V l]
Death Losses 
Mstured .Endowments 
Surplus 
Surrenders

Heed Officeg-

lm Ufa Billllii, TORONTO 

Capital aid Amt», $1.400.000 $9,883,318Total Cash Payments
And It Still Holds : —

Reserves Invested for 
Security of Policyholders 
Surplus over all Liabilities

Total Paid to and held for 
Policyholders

Head Office -

1

Reliable Agents wanted 
unrepresented districts.

!
i <12.865,146

2,269,692

BON. J. R. STRATTON, President 1
$24,138.148

- Waterloo, Ont.
§! i J K.McCUTCHBO^^ *

f.

A. J. WALKER. A.C.A., Secretary

r

r
f gnthiy-Cheqoe-Contract

CROWN LIFE INSURANCE CO. Thé Federal Life AssuranceThe
ISSUED BY TH

a hied Income, payable monthly. Company
HAMILTON, CANADA.

- - $431254953

- - 21j0i9.322.31

. - 347.274,43

Guarantees tm 
for Twenty Yearf 

The InAranc* 
vested. Costs 1*

Loan, Cnsh jSt 
Extended Insurance 
guaranteed in i 

Most '.ibernl
No e«ti#»tj 

Agency open#g»,' with 
successful life insurance, i

Hend OfEce—Tor|ntoj; Can#1 a.

loaakr, if desired
not | be squandered, lost, or unwisely lo­
an ordinary life insurance, 
ndefi Paid-op. Automatic Non-forfeitures, 
ad ether modern life insurance privileges

HEAD OFFICE:

Capital and Aieeh 
Total Awuri 
Paid to Policyholden m 1909.

».

ieji
Âiê Ins uice Policy available td Canadian in- 

ry thing guaranteed.
salary and commission contracts, for 
filer s. Apply

WILLIAM WALLACE,
General Manager.

in force*
■

: Moot Desirable Policy Contracta

DAVID DEXTER, President" : *
;• I

Head, Office 
59-61 Victoria St. 

Toronto.
6 The Excelsior Li

I IR*9 
l.ouo.oo.

^stapliah
■ i nu Assets over $2,000.000.00. 

most satisfactory in the Company's career 
foremost in features particularlyf

Insurance in
Business for l9llLwill.be t 

of uninterrupted sum.esm A 
attractive to Insure* ai

No better Comp jLy ti insdlL m- No hi-tter Company to represent.
apf5>jntments on Agency staff available ; liberal 
ibfefcentkmcn. Apply to Head Office.

SUN LIFE 0Fompany CANADAAgees..
9

At 31 »t December 1 w-„I-

Î A number of imrortaet 
contracts will he given séita ,

Local Agents waintrif, evei 
H. MARSH AI j-. (fcntraf Manager.

ASSETS
SURPLUS over all liabilities, and Capital

Hm 84 and 8 per cent. Standard • 3,308,534.83
SURPLUS GOVERNMENT STANDARD i 4,940,384.77

-i 7.778,132^8 
\ 129,813,869.52

D. FASKKN, President.: t—r
_______ *

; INCOME 1869 
ASSURANCES IN FORCEI THE

J Write to Head Oflke, Montreal, for UaS.t entitled “I 
Progressive."

SUN LIFE POLICIES ARE EASY TO SELLION LIFEDO§§, 1

.

;one or two bright man In 
Ontario

Apply to j FRED HALSTEAD,
Waterloo, Ont,, | I ; Superintendent of Agencies.

has goodj THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary Times. 
jYou will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.
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LONDON F

POLICIES ARE MCOOD AS COLD.”
Splendid openimt* for both - Ordinary "and" Industrial

4. F. Main# T;
Superintendent OrdinÇjrjMencie»

A ÎÎ
Inspector Industrial Agencies

LONDON—CANADA.

IfV ,|
• Vmiscellaneous. MISCELLANEOUS.

AMi• 1r—

LEAFLOOSE
M1

.xc BINDERS 
AND SPECIALTIES

LEDGERS 
SHEETS
OFFICE SUPPLIER 
ACCOUNT BOOKff
ALL K1NDS-REAL QUALITY â VALUE

BROWN BROS., LIMITED
manufacturing stationers TO*»NTO

THE ADVERTISERS ON THIS RACE w-*, ^
like to know that you “saw it in The Monctarv ^ y(>n wij| confér a favor on both advertiser aM publisher
ÇVSXh* ST ilStfSSP—L b, mention* « when ™,wmng

: •'r

’MWatMy)
*•- with ■ L:*I, JOHN HEATH'S 
ÿ TELEPHONE PEN 0278. ;*

.$

*v Rtittered in Canada.

Te be bad of the leading Stationers r.;
in Canada. /?.'

/.

11
jIszo
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LIFE INSURANCE COMPANIES, j ilife insurance companies.

#I
Si3£

/
A FEW FACTS FROM THE 

REPORT OF 31
1.1The London and Lancashire 

Life and General Assurance 
Association, Limited,
of London, England,

(CANADA LIFE’S 
RECORD YEAR

Business Increased ici 1909 | gf 
While Expenses Decreased *

offers excellent opportunities to 
men desirous of perman-

Aaeeta $39,6*6,000.
in fere# Sijs.ooo.om,

Income for the year ara» over $5,697,000.
New Paid Far Business issued in 1909, $10,139,000.
Swata earned in 1909, surpassing nil records, $1,195^x00. ‘|

Expenses reduced as in the previous year, in percentage ai|4 actual
J |g

Death Claims, In ftnfrrats.

. ii|young
ently connecting themselves with 
a thoroughly reliable life com­

w

amount.
Fiyami to Policyholders in 1909 for 

ProSts, etc., $1,031,000. 
ll.MO.Ml IN PROFITS will be allotted to Policyholders t«, year 

by the CANADA LIFE. \ flU

fllSpany.
<HEAD OFFICE FOR CANADA

164 St James St. Montreal For Assurances or Agency Contracts, apflf

Canada Life Assurance Co,
if*

the prudential life f
41Insurance Company

Winnipeg, Canada COMMERCIAL^ UN^ ASSURANCE CO.Head Office
On December 31st next, our statement will show 

increase in assets and business in force.
ACCMARINI,LIFE,

Subscribed^mllyFIR fCapital . W .
Tntnl Annual Income exceeds 
Life Fuads —....................
1 Head^Oftce Caaadiaa Branch, Commercial Union Bldg^ 

fas. McGregor. Mgr. Toronto ORce. W » T i T,
GEO. R HARGRAFT, Gen. Agent for Toronto and C**aà

a large i##,tt,tt»titt,»i#t»i
Apply for an Agency NOW. 4

G. H. MINER, Managing Director
ref Tart.

>
:hU

1

1

*

POLICYHOLDERS sl" ',1, 
MUTUAL . Tl,n

A STOCK MUTUAL LIFE COMPANY.
The most in Ufe Insurance for the least in money
W. give guarantees - - - * Nat Btinmtee.

A, M. Filth if stoa. fill. Up. 503 Twill Biff, Tiniti, Oil.

iJS
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fire insurance companies.LIFE INSURANCE COMPANIES.

îî

TO LIFE MEN

THE R0YM.-VICT0RIA LIFE INSURANCE CO.
OF CANADA

I
i

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productives field men. Good Terms Apply to

»
Head OOee Canada Brin*. 

MONTREAL
Tetal Fuads, S20.0M.MC

FIRE RISKS accepted at currsat nH*
THE LOHDOH ASSURANCEDAVID BURKE

General Mane gar, MONTREAL Established A.D. 17»
Toronto Agents: S. Bruce Hannan. 1» Wellington St. Raet.I;

North American Life
Assurance Company

THE NORTHERN ASSURANCE CO., LTD.
M Notre •L West,

) read», (1909)Accumula 
Uncalled Capital•• Solid aa ibe Continent ••

Presidenti JOHN L. BLAIKIE
1, I, GURNEY, 4. K. OSBORNE 
i L. GOLDMAN, A.I.A., F.C.A.
- a.w< no a a 1 1 R

if

Appllcatioa, ' f« ' Âgÿcür^cited^ in^^epre^-ted^dlirtSaVlce-Pre 
Man. D w. B. TAYLOR, I.A., LL.B.

111909
Cash Income - $2.028,676 
Assets ; - 10,490.466
Net Surp

Secretary ;

I ¥ One at two good openings tor 
of character and ability.

For particulars write tophis - 1.018,121
rJ G. MeCONKEV. Supt. of Agencies •
Home ^Office, TORONTOJl \

T L
p

A
iii ] y7

TAN DARD LIFE
mtaay el Edinburgh “88“

«■ 'THE ! ■
{

>I
1. Mmiil. ACE.for Co

Invested Fudds L •! •
Investment'Canadian) Branch

D. M. McgDuN, m*. CHAS. HUNTER, Chief Agent Ool

161.090,000 
. 18,000,000 

7.400.000 
7.000.000

, ■ iV

v
■ t

.

hi :

.

r

L! «ÈSSsâiStfi
Mush good territory available, Many opportunities for ad­

vantageous position* leguire NOW-

Union MutMal Life Insurance Co’y.
f r PORTLAND, MAIN*

Ml pyeeldeet Heart 8.
i, the Westere Division, Province of Quebec ead 
le. *1«y to WALTER I. JOSEPH, M songer, ip 
Mo. treat

SUN FIRE EI
ax», vm

Head Office. Thre&dneedle SL, London, En$]“£ 
THE OLDEST INSUBANCE COMPANY IH THE WORLD

Canadian Branch-U Wellington SL K.. Toronto. Ont

l H. M. BLACKBURN, Manager
Ontario Inspector

I ” I - 
11! 1111 1 Pro*, a.

Pot
Eaatera 
SL Jna B. McKAY

I HIGINBOTHAW A LYON. Phene M 
f IRISH A MAULSON. Ltd.. Phoano M 

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

trm Ontario, apply to E. J. ATKINSON, Man* 
rhaaberi. y, Qneea SL West, Toronto.

„ _ , 14 W
age», tey M»*ning

For T( . «MS
}

1
I '

northern life assurance
CQMPANY OF CANADA

= r

I UN
>6 36/

: ■ -
positions on our field staff for reliable 

producers. As several good districts are open, the 
opportunity is now. Take advantage of it by writing 
to our ifea4 Offijce at London.
W. M. odviNLOCK. JOHN MM-Ml,

I :*"l"

We
t"

■

■

:3 u»»

Ml

r
:

- el;
The Continental Life Insdrancé Company

Continental Life Building, Toronto
Have a vacancy for an exoerienced field 
for the Province of Ontario.

B. WOODS, President and Managing Director

:

jT
man as Inspector /

CANADA BRANCH, HRAD OFFICE, MOHTEEAL.Apply GEORGE

!-f

.

Insurance Co. of North America
PHILADELPHIA, PA. Foeedei typelacorporsted 1794-

CAPITAL 
ASSETS 
LOSSES

■ iLMunji,t.
psib EXCEED

ROBERT HAMPSON * SON, Limited
Osa.rul Agents 1er14 St dehe EL, H entrees.

A1

>

■

Vf

.

>

INSURANCE COMPANY
LIMITED
'''ÇnTxi'’

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

i
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