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CURRENCY REFORM IN THE UNITED STATES.

Il near approach of the crop moving seas m has
ccrved to quicken the discussion among our neigh-
Lours in the States, about their defective currency
cvatem. The Secretary of the Treasury, the New
Vork Chamber of Commerce, and bankers gvnrml-
Iv are interesting themselves in the question, and
" weems likely that something will be done shortly.
The “Wall Street Journal,” a couple of weeks ago
devoted a long editorial to the matter. Its article
wis divided into three parts, as follows: The
Danger—The Causes—The Remedy

[t is pretty well apparent to all students of fin-

ince what the danger is. A striking object lesson
_furnished every fall when the New York interest
e climbs to high records for the year. The
atuation has been tersely described, however, by
two very well known experts and the “Wall Strect
Journal” quotes them in its editorial.  Mr. Schiff of
Kuhn Loeb & Co, and Mr. Vanderlip of the Na-
tonal City Bank, agreed 1n the following state-
ments.

. “That the money market of New York, subject
14 it is to extreme fluctuations of interest, is a dis-
grace and a menace to the country.

5 That there will be a panic unless these con-
ditions are reformed.

3. That the nceded reform 1s a more elastic bank
note t"llrr(‘ﬂ("y.

In other words the two great bankers prescribe
asset currency as the proper remedy for the evils.
The excellent working of the Canadian system ot
asset currency has had not a little to do with in-
fluencing the highest American opinion to view
with more favor the idea of banks issuing notes
generally against their assets. It is not so very
many years ago since a leading New York banker,
replying to a suggestion that it would be a good
idea for the United States to adopt some of the
features of the Canadian bank note issues, made
his historic remark that “the United States would

take dictation from Canada when the eagle took
dictation from the humming-bird.” Since that ut-
terance quite a change has occurred in the ideas of
American bankers. They now recognize frankly
that our system has a number of features which, 1f
they could be transplanted, would be of almost in-
calculable  benefit to  American  finance. But,
though the New York bankers sec clearly enough
that their troubles at crop moving time would be
greatly lessened if they were allowed to 1ssue notes
uncovered by specific security, they are not at all
certain that the people or the Government at Wash-
ington can be induced to consent to this change.
To give the banks the rights of note issue that our
banks enjoy means to trust them pretty far; and 1t
is extremely doubtful 1f the people of the States
are inclined to trust the great New York bankers to
that extent. The recent revelations of questionable
conduct by directors of great metropolitan corpora-
tions have resulted, for one thing, in causing the
public to think that the powers of the big financiers
<hould be limited rather than extended. The “Wall
Street Journal” says: “Mr. Vanderlip's campaign
for asset currency is proceeding upon the assump-
tion that if Mr. Stillman, Mr. Morgan, Mr. Schuff,
Mr. Baker and men of that stamp assume the lead-
ership in favour of currency refosm, the country
will follow them. It is a false assumption. It is
extremely doubtful whether the country would fol-
low them in that direction”  So that it is not at all
certain, even if asset currency were the right re-
medy for the trouble, that it could be introduced.
Two or three years ago the General Manager of
one of the large Canadian banks, replying to a
question from the Washington Treasury Depart-
ment, stated that in his opinion the banks in the
United States were too small to be permitted to
asset currency. The “Wall Street Journal”
says the proper remedy is not asset currency, but
banking reform. It says that first of all the week-
ly statement of condition issued by the New York
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banks should be made to include all the New York
City natwonal and state banks and trust com-
panies. (At present it ncludes only the clearing
house institutions— about half the total number).
Then the statement would become more valuable
and trustworthy as an index of the real banking
position of the central reserve and city.  Next, the
practice of paying interest on the balances of in-
terior banks should be abohished. “Country banks,
attracted by the mterest offered by the New York
anks, transfer to this aty the deposits they cannot
use at home, and leave them here 111l the movement
of the crops or other local conditions call for the
money at home, and then they draw on their New
York correspondents. This results i an unnatural
glut of money at one time and a dangerous scar-
city at another”

1f the New York banks, when they received the
extra deposits from the nterior in the  summer
months, allowed them to swell ther cash reserves

in other words 1f they were to keep the funds un-
employed i thar vaults — there would be little dis-
turbance when the interior recalled its money.  But
such a practice would result n loss, as the New
York banks pay 2 po for the funds, and it would
not do to have them he idle. Therefore they must
be put out at call on the stock market; and the
power of putting them out and of calling them in
gives the New York bankers an ncreased domin
ANCE over security prices

Another evil s the intense competition existing
among the big Metropolitan banks for country busi-
ness. A moderate amount of competition s health-
ful, but here 1t goes to extremes.  The banks go so
o maintain travellers or drummers whose

far as t
business 1t 1s to scour the country in search of cus-
tomers.  The editorial concludes that af they in

stituted these reforms along with one or two others
of minor importance, “the New York bankers them-
selves would at once remove the most serious evils

which now menace the money market”

MERCHANTS ASSOCIATION OF NEW YORK.

REQUEST THAT NO INSOLVENT FIRE INSURANCE
COMPANY HE PERMITTED TO DO BUSINESS
IN THAT STATE

The principal topic in msurance arcles is the
news that had leaks out that there had been some
hvely correspondence between the Merchants” As
soctation of New York and the Hono Otto Kelsey,
State Superintendent of  Insurance, regarding  the
condition of fire nsurance companies doing busi
ness 1 this State. The ascociation, 1t became
known, had urged the Superintendent of Insurance
to examine the fire insurance companies, saving
that a number were badly wnpatred, if not bank
rupt. In reply  the Superimtendent pohitely n
timated to the Merchants' Association that the D«
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partment would endeavour to discharge its full
duty, but did nct intend to make announcements
of 1ts intentions.

The Chicago dispatch in “The Journal of Con.
merce and Cammercial Bulletin” referred to in the
letter of the Merchants' Association was as fol-
lows: “Members of the governing committee of
the Western Union say that complaints of rate
cutting and applications for relief are much fewer
than usual. They admit that some companies are
cutting rates, but say that they ate usually con-
cerns that have been so hard hit by the San Fron-
cisco conflagration that they are reckless of the
consequences, and that their condition 1s so gen
erally understood that the effect is not serious”

The correspondence 1s as below :

July 26, 1906
Hono Otto Kelsey, Superintendent State Insurance
Department, Albany, N.Y.:

Dear Sir—~We are informed by the chairman of
the Commttee on Fire Insurance of this associi-
tion that 1t 1s current talk in insurance circles that
a number of fire isurance companies, badly 1m-
paired, 1f not bankrupt, are being permitted to do
business in this State.

Enclosed herein vou will please find a chpping
taken from “The Journal of Cemmerce and Com-
mercial Bulletin® of ats issue of the 25th inst,
which contains a dispatch from Chicago m which
allusion 1s made to rate-cutting by companies that
have been so hard hit by the San Francisco con-
flagration that they are reckless of the con-
sequences. From the same chpping you will note
the president of the Home Fire & Marine In
surance Company of San Francisco, admitting the

irsolvency of his own company, says: “Many of
our remsurers who at first were as confident of
their alility as we were of ours, may be able to
pay only a fraction of their losses.”

From information received 1t is believed that
some of these msolvent companies continue to do
business in the East and to make prompt settlement
of small losses while their adjusters on the Pacific
Coast are domg everything in their power to scale
down claims and defer settlements on the plea of
iability to pay in full

This 1s a matter of the gravest importance to the
commercial nterests of this aty, so l;lrg('l)' repre-
sented 1 the Merchants' Association.  Property
owners generally look to the Insurance Department
of the State of New York to protect them by pre-
venting the solvent companies from doing busi-
ness within the State

Ihe sworn statements  of  conflagration  losses
filed with vour department, doubtless, furnish you
with sufficient information to determine which com-
panies are still responsible and entitled to continue
busimess. The showing made in these statements
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is naturally as favourable as it is possible for the
companies to make, and the conditions developed
by ~cttlement of losses are apt to be worse rather
than better.

It would seem, therefore, that your department
Jionld now be in a position to determine the status
companies now authorized to do a fire insurance
ness in this State, and to protect the people of
the State from the continued operations of such
companies as may have recently become insolvent.
On behalf of the association and of our Com-
mittee on Fire Insurance we, theretore, respectfully
request you to cause an examination to be made
it the present condition of the fire insurance com-
authorized to do business in this State, and
advise us as to the results arising from such an
cammation, We  would be  pleased to  receive
from vou an assurance that this will be cone forth-
with, and that no insolvent fire insurance company
1~ bemg permitted to do business, or will be per-
mitted to do business, in this State

Yours respectfully,

S. C. MEAD,

Secretary The Merchants’ Association of New York

Albany, July 27.

\ro S O Mead, Secretary the Merchants” Associa-
ton of New York, 346 Broadway, New York
(o ty:
Dear Sir— Your letter.of the 26th inst, with sug-
tions as to the duty of this Department in the
natter of fire insurance is received.
We had already been apprised through official
irees of the facts stated in your letter. The
fied statements from the several insurance com-
imes made as to June 30, have been tabulated and
i the hands of the printer, and will be ready
distribution within a few days. A copy will
“torwarded to you.  These statements do not de-
ne the condition of the companices.
e Department will endeavour to discharge its
I duty under the statutes and as required by its
gation to the people, and 1 trust to your satis-
but does not feel at liberty to make an-
cments of ats intent or method of procedure.
We do not feel that personal assurances ought to
necessary that a public official will endeavour
cihiciently perform his duty where it 1s so plainly
cermble,

Very respectfully yours,

(Signed) OTTO KELSEY,
Superintendent.

LIFE INSURANCE ABUSES.

Why is it that an apparently increasing number
of risks of questionable moral and physical de-
sirability find their way upon the books of the life
insurance companies, and result in an increasing
proportion of death claims of more or less sus-
picious validity, in spite of the precautions that the
officers of the companies take to guard themselves
against the admission of such risks? Of course,
the conditions of competition, which all impartial
life insurance experts must be willing to acknow-
ledge, are not restrained within reasonable limits;
have something to do with this evil.  Thev prob-
ably are not so directly responsible for it, however,
as 1s another cause to which we desire to direct the
most particular attention.

When life insurance on this Continent was 1n its
infancy, it was a comparatively rare thing for one
soliciting agent to work for another agent of a life
insurance company without some direct contract or
direct recognition from the home office. At that
time the agents who secured the applications came
into contact, either personally or by correspon-
dence, with the officers of the company for which
they worked, and consequently, in the very nature
of things, they were led to feel some measure of
direct responsibility for the quahty of the work
they did and the desirability of the risks that they
were instrumcntal in causing thew companies to
assume.

As the business grew and assumed a magnmitude
never before even dreamed of, the excecutive officers
of the companies began to feel the burden imposed
upon the ordmary conduct of their business, grow-
ing out of the vastly increasing number of direct
agency contracts, mvolving frequent pericdical re-
ports, and requiring more or 1ess ob direct personal
supervision.  ‘They began a system ot centraliza-
tion, hoping to minmnze the work and the triction
that naturally grew out of a vast number of indi-
vidual transactions, and this system of centraliza-
tion  has gradually grown more and more into
favour, resulting e relegating the bulk of the soli-
citing agents into obscurity, so far as any personal
supervision over their work, that could be exercised
by the officers of the compantes. 15 concerned

Can there be any doubt that this system of cen-
tralization, under which a large and successtul com-
pany would have only one recognized representas
tive in a large State, or m perhaps two or three or
more large States, would naturally dissociate the
soliciting or sub-agents from the company, break
down the sense of personal and individual respon-
sibility under which they had theretc fore labored,
and create in its stead a fecling of such utter irres-
ponsibility to the company that very httle care
would be felt as to whether or not the company
was led to assume undesirable risks.
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Of course, we admit that the keenness of competi-
tion has had something to do with foisting upon
the companies a growing proportion of questionable
and undesirable risks; but it has not been, in my
judgment, the principal or really responsible fac-
tor.  We believe, also, that the over-payment of un-
triecd men has had something to do with this trou-
ble; but we have not the least doubt in the world,
that the main responsibility for it must be attribut-
ed to that system which has resulted in breaking
down the <oliciting or sub-agent's feeling of direct
personal and individual responsibility and account-
abihity to his company

Probably in no other business could an otherwise
apparently commendable system of centralization
or concentration of work result so detrimentally,
as we believe it does in Life msurance. It scems to
us that the sub-agent who may be working under
1 more or less satisfactory arrangement with a gen-
eral wanager, but who has never, perhaps, scen the
home office of his company; who has never vet had
an opportunity of making the persenal acquain-
tance of any official of that company; who realizes
fact that his unknown to the
company for feel himself
under less moral restraint than he would 1f his ser-

as a very name s

which he works, will
vices obtamed direct recogmtion, and his employ-
ment grew ont of a direct contract with the home
office
One of
and one of the evils that most persistently afflict

the recognized abuses of hfe insurance,
that mstitution, 1s the dishononrable and contemp-
tible practice of “twisting” a pohicy-holder from

one company into another, after his actual cash
payments upon a policy have given him a recogniz-
therem. We do not beheve

ed and vested  interest

that gu'm'u‘. managers, 1|'~|-‘-||\|Mv to their com-
panies, and coming in contact with the influences
they meet in their home offices, are, as a rule, gmlty
of any such a deed which

practice. It s 15 gen

erally done in darkness. It is sometning that the
man who does 1t knows will not stand the hight of
ivestigation. It 15 something which he will re-
prove an others, even while perpetrating the same
injury himself; and we have not the shightest doubt
that nine out of every ten instances of “twisting”
are the result of the machiations of irresponsible
subagents who do not work under any direct con-
tract with their company, and who are entirely free
from any feeling of personal responsibnhity such as
would, and should, restrain them from doing any
thing so reprchenable

Here, again, this same svstem of centralization
mdeed we belive that at as

troubles that

seems to be to blame
the direct author of
afflict us to-day, and that we shall have great cause

to regret at i some motlification of that system be

many of the

not attempted
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We have quoted as one of the abuses in life insur-
ance the fact that thousands of local and sub-
agents are never taught to realize, in the details of
their daily work, that they should act as if they
were held to a rigid personal accountability to the
company they represent.  We have also quoted this
fact as resulting in the absolute subordination «f
the really invaluable work of the sub-agent to the
limitless ambition of a manager, or general agent,
charged with obtaining the very largest results
from a territory so extensive that he is utterly un-
able to cover it. For these evils, which may be
merely separate phases of that already considered,
centralization is the sole cause, and whatever breaks
down that system of centralization, or modifies 1t
looking to the gradual return to a system under
which a much larger number of the active workers
become personally responsible and accountable t
their companies for the quality and value of ther
work, will, in our judgment, be an incalculable gain
to good, sound, honest and legitimate life insu
ance.

=P ——
SAN FRANCISCO AFFAIRS.

Judging from the excellent form in which the
“Coast Review” has been issued, one would judy
that matters are heing straightened ont. The pre
mises and plant of this periodical  were wholly
destroved by fire, vet the last number 1ssued 1s an
especially admirable specimen of typography,
dicating that the plant of a well equipped printing
office has been acquired since the fire.

Mayor Schmitz of San Francisco states as fol
lows :

“Fxaggerated reports, sent out during a period of
much excitement, have conveyed the erroneous idea,
as mantfested by publications in the newspapers
outside of California, that San Francisco was pra
tically obliterated by earthquake and fire.

“The fire swept onecleventh of the area of San
Francisco, leaving ten<levenths unscorched and
standing.  The carthquake of Apnl 18 last, dam
aged some buildings, those that were poorly con
aructed, but did not harm structures of the mor
The “skyscrapers” emerged  from

modern  type.
The thousands o!

the carthquake as good as new.
residences m the city, with the exception of a few
resting on ‘made land,” escaped with httle mor
injury than the shaking down of chimneys.

“Our great loss was through fire, which, starting
simultaneously in several parts of the city and fan
ned by breezes from the occan, proved to be beyond
the control of our Fire Department, which would
not have been the case if our water supply had been
adequate to meet the great emergency presented.”

- v
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THE GOLD ARD elumn BU!IRISS MOVEMENT OF THE GREAT NATIONAL
EUROPEAN BANKS, January to July, 1908
T T e tank | g | Natonst Bank New —n
| Bank of |  Bank of | Netherlands | Bank
! France. 2‘ Hussia, } Bank, Gormaty. of Maly. L - Agosand
£ £ £ £ £ £ £
Ji ry 1st—
“Gold. od Bullon.......- 114,063,000 | 82218000 | 6605000 | 40,176,000 | 24,167,000 34,602,000
Silver. vee sessesnessl 42619.000 3,970,000 6,152,000 | eeeiereneees  3,403000 T
Di<con 74,612,000 15,295,000 10,546,000 'll..’)% 000 18,833,000 200 206 000
Notea.eeoe 196,211,000 | 112,493,000 24,979,000 | 82,834,000 | 39,127,000 10 1‘-20.000
Private Doy
rent Acconnts . 25,881,000 45,096,000 523,000 31,540,000 6,400,000 3,868,000 193,800,000
Balance abroad..... veeenessssnns| 21,063,000 | ceeen eov8 Josunneessensnfoconsosonens Jeeesens senns]ieninnne eee
January 26th—
Gol T vree v seessseseress] 114,153.000 71,349,000 6,606,000 | 46,290,000 | 24,167,000 4,868,000 37,904,000
42,306 000 3,302,000 6,056,000 ..ol veel 3,408,000 [.eeeceoenionifiosesnoenans
59,646,000 17,216,000 | 48,529 000 | 13,833,000 [eecreiers-ane 215,120,000
! 183,852,000 | 126,459,000 3,8 | 68,636,000 @ 39,127,000 | 27,673,000 10,536,000
Dep -~u-: uml (,‘urrent A ul 21,886,000 41,647,000 4lb 000 27,934,000 6,480,000 3,462,000 200.[14,000
Balaice abroad.eeecesssse]ecesserssssose 20,673,000 ves sonsesesefesess PR I I T EET T TR T
Feliruary 22—
Gold.ceesaccssosncosence 114,408,000 73,113,000 6,607,000 | 49,811,000 25,023,000 5,700,000 37,702,000
Silver,oe. 42,386,000 3,836,000 6.147,000 | ver 395,000 |..iiiiees seel|iosecensnnns
Discounts 53,346,000 17,662,000 8,935,000 41 A 5l 000 13,359,000 |ieeevnarannns 210 476,000
Notes .. veses| 156,624,000 117,344,000 22,687,000 | 61,742,000 40,379,000 27,736,000 10,196,000
D posits .nd ( ur en( A cs. l 21,679,000 45,057,000 360,000 | 27,637,000 6,569,000 3,528,000 208,024,000
Balance Abroad. « coees covel cosese soss sos 2],0“,000 veseses s0000|secscavenenas P T T 1] EEL R R
|
March 22—+ |
Go'dd  ceees sresevene p_— 116,059,000 15,183,000 6,053,000 50,252,700 25,064,000 5,]50,000 36,090,000
SUVEr .0soonss cosave sosess| 42,031,000 5019000 6,034,000 | seeenniinne v RRA9 000 |.eeesecessenaiesaseiaies
Disconnts.. veeseerseel 50,709,000 17, 0[201'0 9,323,000 44 568,000 13,430,000 206 0K6, 000
Notes, ceesnvcoee e wevens 186,454,000 114,907,000 22,430,000 61,481,000 38,976 000 26 854,000 10,184,000
e l"’"“‘ ani Cuarrent A ca. ‘I 21,407,000 40.199,000 359,000 32.060,000 6,842,000 3,638,000 199 400,000
Balance abroad. ..o ... B P R 19,382,000 | eennenverenafionnnnciiiiii]iiinseiniiisn]isnesinnnnianiaaaneasaaee
|
April 26— |
Gold .. .| 119,826,000 72,025,000 5,469,000 50,667,000 25,200,000 5,655,000 31,930,000
Silver. 42,185,000 4,896,000 5,923,000 |ieeesesesaoas 3,889,000 |.eoeeanceeane| srene cenae
Ihse ullnlﬂ .l 60,890,000 16,159,000 10,251,000 43 792,000 13,890,000 203,486,0)0
Notes.oososssss 1188431000 | 114,895,000 | 22,823,000 | 66,667,000 | 39,623,000 6,837,/ 10,296,000
Deposits and Lumm Al cs 31,889,000 42,056,000 335,000 32,466,000 4,500,000 3,734,000 19, 400,400
Balance abroats...oe PR s veeveeens] 16313000 |ieaetisiriaii]iaeiiiiianniidiseniiainiann]iesnsesenarnliorasn seenee
June 28— l
Gold sovaarenns veveseeeesl 117,970,000 76,76%,000 5,523,000 50,985,000 25,761,000 | 31,776,000
Silver... vevess| 42,751 000 6,153,000 5,844,000 3,997 000 . ‘...... cese
Disconnts, veens] 51,055,000 14 523,000 10,301,000 4 9, 13,206,000 .. 211,652,000
NOWS tevencivonesacansns 181,767,000 111,857,000 21,401,000 65, 167 000 38,345,000 | 9,694,000
lh ,-»m- nml Lurrenl Aes.| 27,197,000 49,277.000 598,000 32 034,000 7,641,000 | 206,796,000
lalance abroad. . vovveeei]iiirsncnnnnene 34.020.000 L R BRI T I CEE R T T L L R Y
July 12— I
Goldcesseneissnsnenns veo| 116,969 000 17,199000 5,520,000 43,951 000 26,148,000 5,031,000 | 36,256,000
SUVEr.vans - veeeeesse| 42,651,000 6,181,000 5760000 |.vvvrienevees] 3991000 | ceveniiiionacerene i
1HSCOUNIB. e v vee san: sonass| 50 264,000 14,561,000 11,189,000 57,266,000 13972,000 |....veeneneas] 210,116 000
Notes .. veesens| 184,719,000 111,105,000 22,633,000 75,056,000 39,400,010 27,109,100 l 9,685 ooo
Deposits and Curr!nl A cs. 22,542,000 56,231,000 596,000 | 58,085,000 7,941 000 4,455,000 | 204,200,000
Balance Rbroad. cooees vovelioessoenaans .| 33,870,000 eeee]oeeesesseeecs]rosescesscece]irseccncances | PR,
SYNOPS3IS.
January February March April \ July
S B ‘1 .
L £ £ £ 3
Aggregate of Gold and Silver....... vees eeee| 351,330,000 361,647,000 366,525,000 372,556,000 225,959,000
N DisCOUDIS . avass sessrs susesssnss| 386,090,000 ,345,529,000 346,133,000 348 468 000 357,768 000
“ NOWEB . oenne cavsnsss canssssanens 492,929,000 466,648,000 456,333,000 469,572,000 469,710,000
= Deposits and Current Accounta..| 307,108,000 313,154,000 305,565,000 315,274,000 [ 324,086 000
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OVERHEAD ELECTRIC WIRES.

LIVE WIRES SHOULD BE BURIED

AND WHOM,

WHAT THEY BURN

The burying of live wires 1s a burning question,
Or, perhaps 1t should be said that burying of burn-
Mg wires 1s g For, the multiplica
tion of m many towns filled
streets and alleys with dangers to life so serious
At thou-

city corners there cross six or seven dif-

live question

wires, on poles, has
that 1t 1s ||u|n~~|h|4- to exaggerate them
sands of
rerent systems of wires
carrying an charge, one-third of which
would kill the strongest man; below these are tele-
phone wires ‘running into hundreds of buildings
any one of which would

There are arc-light wires
electric

be heated  white hot or
consumed through its entire length if tonched by
a broken or swaving hght wire; telegraph wires
large enough to carry a death dealing shoek; power
wires for shop motors; messenger and fire alarm
wires, and usnally beneath these the trolley wire
with voltage enough on it to kill one who wonld
get the full force of its current

In Cincimnati two weeks AgO A poOWer wire was
broken during a <torm and a voung lady who in
passing pushed it aside with her hand and was in-
stantly killed
pressure of

Such breaks may come from the
but they oftener resnlt
from the swaving of a branch of a shade tree

a high wind

ARC LIGHT

Arc-light wires which usually
and feed wires t
ly carry
500, shonld Ix
vely and they

WIRES

carry 0,000 volts
trolley substations, which usual-
30.000 volts and interurban lines of 26,
on poles acenpied by them exclusi-
should have below them a screen of
cheap woven wire fencing to furnish a eradle for
broken ends This wire netting not being continu-
ous past the cross arm wounld not carry current
There should also be a loop of wire at the end
of the cross arm to prevent the loaded wires from
falling off 1f an insulator should break  Parallel
lines of poles should be so far apart that a falling
pole would not carry wires across the space
Recently a lineman of experience working on a
pole in front of the writer's window touched an
arc-light wire while his leg was in contact with a
telephone wire and fell dead across the

]4 W

wires he

In large cities the telephone wires are placed
under ground becanse their number taxes the pos-
sible pole capacity, rather than for the reason that
the hundreds of wires 1 alleys often delay work
by fire departments  and endanger life  from cut
wires coming an contact with wires carrying high
voltage  Firemen dare not cut high voltage wires
such as those for are-lights until the current 1s shut
off.  This causes delay in getting at the fire,

The largest pole line carries 250 wires.  Single
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cables are made to carry 1,200 wires and a single
underground conduit contains ducts for go cables,
or over forty times the capacity of the largest o le
line.

DESIRABLE LEGISLATION,

Within a few vears legislatures will provide <1,
tues which will require that systems of high volr.
age shall be placed on separate lines of poles and
that they have a screen under them; or, that i
cities all electric wires shall be placed in condits
below the street pavement

An electrical engincer of long and varied ox.
perience as - superintendent of  power  plants ad-
vocates for cities a tunnel 5 by 7 feet into which
wires for all purposes shall be put.  This would
give room for workmen to pass along the lines

It 1s possible that the law will require the lower.
g of the pressure on high pressure lines by the
use of much larger copper wires, but it would add
largely to the cost of construction.

D. S, CREAMER,
State Fire Marshal, Ohio
——
THE LAW RESPECTING FALLEN BUILDINGS.

Owing to the collapse a large portion of the
buildings at San Francisco by carthquake which
led to the outbreak of fires that developed into
a conflagration, there 1s likely to be litigation on
an extensive scale to decide disputes as to the
hability of fire insurance companies for losses by
fire that originated under such conditions on the
fall of buildings.

An important decision bearing on this matter
is given in “The Insurance Monitor" as having
been rendered by the United States Circuit Court
of Appeal, Pittsburg.

The United States Circuit Court of Appeals at
Pittsburg has recently rendered a decision, re-
garding the fall of a building, which has attracted
considerable attention, and which appears in the
March number of the Insurance Law Journal. A
partition wall in the building containing the in-
sured goods was discovered by the watchman to
be cracking, and shortly after a large part of the
wall fell. Later the remainder came down, carry-
ing with 1t the upper floors and the fire then broke
out below and extended through the building.
There was no evidenc: of any explosion other than
such as would attend the noise of the falling walls.
Under such circumstances the court was asked to
charge that if the fire preceded the fall the plain-
tiff could recover. This the court amended by
adding, if the fall was the result of the fire. This
correction was objected to, but sustained on the
ground that there was no evidence of any preced-
ing fire or explosion. In other words, if a fire
bad actually started before the fall this would
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not of itself justify such a finding unless the fall
was attributable to it. There was no evidence
of such a fire unless 1t could be sought in the fall-
e walls  themselves. In order to find as re-
quested the jury must be satisfied that fire was at
the bottom of the trouble. Nor would such a fire
by itself make the company hablc if, independent-
Iy «f 1, the fall occurred and did the damage.

Objection was also made to a charge that if the
property or any part fell from any cause other |
than fire there could be no recovery. It was claim- |
ed that the fall must be that of a substantial por-
tin. But a sufficient answer was found in the |
undisputed  evidence of the amount which fell
In such case the burden of proof was on the com-
pany to show that the cause of loss was within one
ot the policy exceptions, but when such a charge
had been given there was no error in instructing
that the plamntiff must show that the loss was
cansed by fire alone,

\While these instructions were clearly in line with
the language and intent of the contract, their im-
vortance lies in the restrictions which they impos-
ed on a jury naturally disposed to attribute the
liss to fire if any justification could be found.
In the face of clear and convincing evidence of
the character of the loss a jury was not at liberty
to find pretexts on which it might be saddled on
the companies. They were not at liberty to theo-
rize as to some possible pre-existing fire or to
assume that because one broke out it should be |
charged with the responsibility. It was the duty ‘
of the court to tie them down to the actual facts
<hown in the evidence, that the damage was due
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to the fall. Indeed, it would seem that the court
might properly have gone further than this and
have ruled as a matter of law that the policy was
exempt. It 1s difficult to sce how any other find-

| ing could be accepted, and the court really waivea

its prerogative altogether in consenting that the

| question should be left to a jury.

———a———

AN INSURANCE PROBLEM.
A novel insurance scheme 1s in vogue in the
large cities in America.  The Vehicle Proprietors’
Association, which includes amongst 1its members

| owners of all classes of vehicles, both those plying

for public hire and those engaged on the private
business of their propr ctors, are the insurers, and
the drivers of these vehicles are the clients.  Each
driver who belongs to the combine pays a fixed
sum monthly to the association, which in return
guarantees to pay a certain amount to his next-of-
kin should he be killed whilst in charge of a ve-
hicle, or, in the case of accident, to pay him a sum,
which is arranged on a sliding scale. In a case
which occurred recently, a cabman brought his cab
back into the yard and handed it over to the vard-
man, as is the custom, and was about to walk away
when the horse became frightencd at some noise
and swerving round the cab knocked him down
and went over lim, inflicting severe injuries. The
injured man  claimed compensation; but the case
was eventually decided agamst him on the ground
that he was not in cnarge of the vehicle at the time
when the accident occurred.  Before this decision
was reached a long time elapsed, the arguments

MOV ZMENT IN BANK OF ENGLAND, JANUARY TJ JULY l1th, 1903.

January February March Apmtl ‘ July 1th
I
£ £ £ L £
Circulation excluding Baok Post Bills...oeveeeena.| 29,349,550 | 27,008,280 28,001,755 28,705,210 30,069 415
Pubiic Depositseesesassiesssasessssssssnnasssnsens 9,509,608 | 16,809,530 19,366,344 9,636,515 7,165,592
Other “ seannssss snsaensces susers ssessavese] 50,108,173 i 42,613,221 42,700,332 | 48,494,779 45,902,150
Government Securitien..cos veeessss cososenses one 17,388 832 15,228 67 16,114,822 | 15,977,281 15,917,133
Other SECUTIIA% ovvsnvresse o sesssnssssrssssons 42,306 444 35 K36,784 35,317,137 “ 37,062 459 29,408,443
Reserve of notes and Coinu vave vevnes covesssoseiinans 17,849,043 26,554,691 2+,9%8, 588 | 22.847,116 25,746,550
Coin and Bullion.eee.vr cevees eeenvecens venens| 28,743,503 26,012,971 38,630,343 1 33,.02,326 37,365,965
Proportion of reserve to liabilities. cvuscoesrens veren. 201 % “i Yy “®ry 391 % 8%
Bank rate of discount ...eeeeeeiiessese sanninens 4 7 1 4% 9 9% 3 3%
Price of Consolseeeeesusee soveesrionsossianssnsnns 801 % | 090} % 9047y 90} 88
|
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brought forward on both sides being very volumi-
nous  The driver based his cl
that when he was knocked down he still held the
whip (the property of the proprietor of the cab) in
his hand, and was then on his way to hand 1t in to
the office according to custom; that the
part of the vehicle, and that whilst h
of the whip he was in charge of the

Agamnst this it was argued that i many in-
stances not only cab but other proprietors often
had their offices some distance away from the vard
or stables, and it was absurd to suggest that 4 man
who might have to walk twao or three streets with
the whip and should meet with an accident during
this time could have any claim against his em-
ployer; and it was further suggested that in future
all agreements  should stipulate  that the
must be on his seat

whip was
s n charge

driver
when the accident occurred
a good deal ot dissatisf wction,
was awaited with interest by the
great number more or  Jess affected by it. The
American cab-driver and .
financial footing than hy

The ruling caused
and the ontcome

carman s on a better
s contfreres any where else;
property owners, and they
stood together and “went down into their pockets,”
as they <ay in America, to fight the case, but un-
fortunately for them unsuccessfully,  The vivid
pictures produced by the opposing counsel as to
the many openings for fraud which a verdict in the

driver's favour would open was the last blow which
lost them the victory

many of these men are

—————
ORGANIZATION OF NATIONAL BANKS,

With the crganization during the month of May
of forty-five National banking associations, with
capital of $1,703.500, the total number of associa-
tions in existence at the clow of that month was
increased to 0,000, and the authorized capital
stock to $830,163.775  The outstanding circula-
tion reached $550.120,660, of which  $5160,036,146
is secured by bonds on deposit with the Treasurer
of the United States n trust, and the balance, $43,-
003,514, by lawful money deposited  with the
Treasurer by banks reducing their circulation, those
in voluntary hquidation, and on account of insol-
vent National banks During the existence of the
National banking system 8,242 banks have been
organized, of which 2,078 were chartered  since
March 14, 1000 The net mncrease in the number
of banks since the last-named date was 2,452,
During this period the authonized capital was in-
creased to the extent of $213,855,080, and the out-
standing circulation to the amount of $304,726,-
030 Tables are submitted relating to the organ-
1ization of National banks since March 14, 1900,
giving the number and capital, by classes, of as-
sociations in each State, ternitory and geographical
division, etc.  These show :

e —— — ———— _“%‘
Number of
i Seetions, Banks. Capital,
aim on the ground | New En 1and States. .vv .vvvruns vernns 37 $5,315,000

ern States. ... ... 484 38,331,500

Southern States.......vvves.ensornes 755 11,643 500
Middle Western States................ 862 62,779,500
Western BUOLO o os s0seescronesoes core 667 22,001,000
Pacific Siaten e vas vuiree vane vunens 163 12,022,500
188040 0 oeuisiine verinenenns sonrns 5 700,000

The number of National banks in existence, with
their authorized capital stock, bonds on deposit to
secure circulation secured by bonds, and by law-
ful money, on March 14, 1900, October 3i, 1903,
and May 31, 1006, is stated as follows in the “Am-
erican Banker” :

Oet. 31, '05, May 31,08
Number of banks.............. 5,858 6,069
Authorized capital., 0 $812,026,075  $830 163,775
Bonda on deposit. ..., . 494,017,850 519,265,530
Cireulation, on bonds... . 489,937,806 516,036,146
Circulation, lawful mone 34,470,443 43,093,514

Total circulation...... ...... $524,408,249  $549,129,66)

—————

GRAND TRUNK RAILWAY SYSTEM.

The continued and heavy increases in the traffic
receipts of the two great Canadian railway com-
panies confirm in a most emphatic manner the
favourable reports regarding the development «f
the agricultural and manufacturing industries of
Canada, which have been furnished from other
sources.  For the year ended June 30, last, the
Canadian Pacific Railway Company reports a gross
increase of $1 1,130,000, while the increase in the net
carnings for the 11 months to May 41st amounted
to $7.064,000. The Grand Trunk Company’s re
ceipts have not been expanding at such a rapid rate,
but for the six months to June 30, this company
reports a gross increase for the combined system
of £343,088. The monthly revenue statements for
the first five months of the vear afford a fair basis
for estimating the results of the working for the
half-year, and the following statement shows the
estimated approximate figures for the half-year to
June 30th as compared with the actual figures for
the corresponding period of 1005, viz. :

Half-year Half-year
Ended Ended
June 30, June 30,
1906, 1905.
£ £

Gross receiptf.uiees vuvees vane venene 3,021,129 ,,, 2,729,008
Working CXPENEeA. o uves iiiiin sinaee 2,120R95 ...
BUBID oo ves sunecissns o onn covevs (TOBY) core
Net traffic receipts.oesvuiins vasan., 801,234
Miscelloneous net receipts ,,,....... 105,000 .... 102,064
Net Revenue..., .... ...... weeene 996,234 ... 907,634
Debenture interest, rents of leased

lines, &C. .ovver vevven vere vass 620,000 612,185
Amount adranced to Detroit Company - 10,414
Balance available for dividend on the

gusanteed and preference stocks 376,234 ... 285 035

Dividend on 42, guaranteed stock ... 160,581 ..., 135,697
Do first preference stock ..., .... 85421 ... 85 421
Do second preference stock, ...... 63,310 .., 63,210

Balance available for dividend on

third preterence stock. ...... ..., 61,022 ..., 807
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In the above table the figures for the half-year
to June 30, 1006, have, of course, been estimated,
nd a shght difference in the ratio of working
Judging, how-
cver, from the revenue statement for the five months
to May

cut much the same as for the corresponding

vould make a material difference
31, the ratio of working expen-es shonld
d of 1905, Owing to the recent new issues of
ranteed stock the amount required to pay the
idend on this stoeck for the half-yvear will be
t 425000 more, but notwithstanding this ar
mm-tance the increase in the net carnings should,
- far as can be estimated from the figures publich
ed, suffice to pay a dividend of nearly 1 pe for
half-year on the third preference stock.  In the
e ostimates 1t has been assumed that the De
troot Company will not make any call npon the
Grond Trunk Company, while allowance has been
de for the fact that the net results of the work
t the Canada Atlantic for the first five months

the vear showed a decrease of £15,000.
\ good deal of disappointment has been evinced
cortiin quarters with regard to the company's
liey as to betterments. The last report <tated
the company had discharged all s habilities
respect of special expenditure upon bridges, and
»directors proposed to apply the same principle
4 special ¢ ntributions out of revenue to the r
rewal of locomotives. At the half-yearly mecting
held on April 6, the chairman stated that the dir
cotrs proposed to bmld immediately or parchias
w0 new locemotives, spreading the charge for them
over a peniod of five years, and at the same time to
charge as what he should call normal expenditure
the cost of an annual addition of 30 locomotives,
representing a total expenditure of  £goo,000, or
£180,000 a vear. As, however, the company has
been renewing to the extent of £ 100,000 a year, the
mcreased charge will amount to £80000 a year
Ihe chairman also indicated that further heavy
expenditure wonld have to be mcurred with regard
freight equipment. This matter, however, docs
not immediately press, because arrangements have
been made for the supply of 12,000 cars for the
Grand Trunk Pacific Ralway, and, pending the
completion and development of the new line, the
Grand Trunk Company will have the use of these
irs as they are delivered, paving a mleage on
them which will be credited to the Grand Trunk
Pacific. Other improvements and  extensions are
under consideration, but altogether 1t 1s pretty clear

it sharcholders need not look for any great r

i
duction n the ratio of working exponses in the

nmediate future,
Good progress 1s being made with the Grand
Frunk Pacific line.  Contracts have been et alto-
gether for the construction of 32 miles. On the

Prairie section 732 miles have been let out to o -

tract; and a contract has also been let for the con-
struction of the roadway of the Lake Superior
hranch from Fort William to the point of junction
with the main line. The Government have invited
tenders for the construction of the road to Winm-
peg, and for the line westward of Quebec. The
directors have every confidence that the whole of
the road from Edmontcn to Lake Superior, and in-
cluding the Government portion of 245 mles east
of Wmnipeg will be completed by the autumn of
1907

On the whole, we think, sharcholders have every
reason to be satisfied with the progress of the com-
pany.  The board are pursuing a sound policy in
making liberal provision for mantenance and 1m-
provements ont of revenue, and a pohey which 1s
conceived o the best  permanent terests of the
company.  Notwithstanding the heavy sums which
Lave been charged to revenue in respect of these
items during the past four years, the captal account
has been considerably increased. And very short
Iv the Grand Trunk Company will be under ha-
bility to make up the amounts, if any, required to
meet the mterest on the bonds of the Grand Trunk
Pacific Tme. The success which has attended the
Canadian Pacific Company, however, seems to point
to the conclusion that Grand Trunk sharcho'ders
need have little apprehension as to the ultimate
financial success of the new transcontinental hine.

The foregong comments on the Geand Trunk are
a portion of the “Economist’s” review of the half-
vearly statement. This very ably conducted and
mfluential paper 15 usually somewhat pessimistic as
regards Canada and ats affairs, sot s quite refresh-
ing to read as hopeful an account of the G. T, R

————o——
THE GAMBLING EVIL AND ITS DANGERS.

The habit of risking money on races, on athletic
¢ ontests, cn cards, on games of chance, 1s one of
the most dangeronsly demoralizing which a young
man can acquire.  There is too much reason to fear
that this evil s growing, more especially i large
cities where provicion 1s made for the indulgence
m gambling i ats various forms

Although the authorities show commendable zeal
m suppressing establishments where gamblers con-
gregate under conditions that are tascinating to
the frequenters, the fasanations presented  being
a source of the greatest (l.lng(-r to young men, these
re-orts are most difficult to eradicate. The polhice
raid a gambling <alon one night, the keepers and
frequenters are fined, yet the law breakers assem-
i another  place, where the
There 15 a cer-

ble the next mght
games and betting are « ntinued

tain amount of sympathy with the dissipations of
gamblers i places where a display of this feeling
1s most deplorable, as was evident when objections
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were made before the Council of this city to a pro-
p sal to close public resorts at, or before midnight.

Why <hould taverns and bars be compelled to
close at 11 pm, and rooms where gambling 15 car-
ried on should be privileged to remain open until
2 am? It s notorious that Liquors are dispensed
at such resorts whenever they are open, a “dry”
gambhing resort being  unknown to the sporting
fratermity.

Mr. King, the <uperintendent of the National
Surety Company, has contributed to the “Evening
Post,” article  dealing  with the
gambling evil from the standing of a bonding
Managers of this class of mstitution

Charleston, an

company
know only
young men betting, card plaving for money, and
risking therr fund< on chance.
Goals and lunatic asylums have numerous mmates
who owe their disastrons fate to these habits

“Many a
gambler's instinct ha

too well the rumous consequences of

other  games of

not having  the
games of chance,

)"ll'l“ men rl4l”\
‘v].l)(‘(l
matched  coms, bet on elections, races, cte, and
therchy gotten into the itmosphere, and when some
sudden emergency has arisen has bethought him
sclf of the posability of tiding over the trouble
by “trying his luck” and not possessing sufficient
funds to make this trial he has “borrowed” it from
repay  the

winnings

mmtending  to
his

his emplover, Lone stly
amount  thus “horrowed”
Young men persist i this pernicious habit hoping

from

against hope, i spite of  thousands  of cases of

such, called, “borrowers” become branded as a
detaulter
thority 15

Surety, guarantee

I'o borrow money without eXpress au-
theft, however the
companies: keep experienced in

plausible excuse

spectors whese business it s to keep posted on the
personal habits of young men who are bonded and
positions Hundreds  of
young best  reputations, brightest
prosp cts and  best family e have had
their bonds peremptorily cancelled, or declined be-
cause of information regarding these matters

I he

number of porsons of the

holdmg  responsible

men o with the

nnections

superintendent gives the particulars of a
“borrowing” class show

ing the terrible results of gambhing upon men of
supposedly high reputation who are NowW  serving
terms 1 oa United States pemitentiary, and several

l he
penitentiaries of Canada counld sup-

he refers 10 as now on their way to prison
records of the
plement this st

To a s man - of well ordered mind and
healthy manly, moral constitution 1t 15 a revolting
subject of the attentions of

as he 1s sure to

ung

humihation 1o be the

A guarantee o
be 1f noticed 1n the ¢ 'mpany of gamblers

mpany s anspector

oo

I'he Rank 1 a branch at Wolsel

Sask
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THE ANNUITY COMPANY OF CANADA.

We understand that the above « mpany has been
mcorporated by Act of Parliament, and purposes
opening for business in weveral of the Provinces
this month

The, prospectus issued by the company stites
that the institution has been organized to supply
annuity or old age pension insurance.  The capital
s $1,000,000, of which it is intended that only ten
per cent. shall be paid up

The President 1s Mr. Robert Muir, Winnipeg,
Vice-President, 1. Y Griffin, Winnipeg, and Sere
tary, G ], Lovell,

The head office s at Winnipeg, Man.

-_—e———
PROMINENT TOPICS.

I'HE DoG-Days
Days” comprises the term in which the heat of

The season known as “D. g
summer s greatest. It was formerly superstition.]
held that the
dog star with the sun was the cause of excessivg

rsing and setting of Sivius or 1t
heat and its consequent disasters, for the time
very fatal to the weak and to infants espectally

The following statement was 1ssued  vesterd oy
from the Parliament butldings :

“The exeeution by the Government has been con
pleted of the guarantee of principat and intere.t
of debenture stock of the Canadian Northern O
tario Railway Company formerly the James B
at a rate not exceeding $o0,
company’s hine between Ton

Railway Company),
000 per mile of th
onto and Sudbury, a distance of 268 miles, 1l
total

This debenture stock is pavable on Tuly 10, 193¢

amount of the guarantee hemg $5.360,000

ind bears interest at the rate of 3'2 peper annum
I'he

Foronto and Parry Sound, and 70 pe. of the grad

company’s line s almost completed  betweer
g on the balance has been completed, in additio
to bridge work, ete., ete.  The guarantee was giver
under the authority of chapter 20, Ontario Statutes,
1004
“One of the sections of the act provides that the

purchasers of the securities shall pay the money
by the govern
pecial account in the name of the treas

l]l«‘
1y out the money from time to time to

directly into 4 bank approved of
ment, to g

the
thorty to p

urer of province treasurer has the an
the Railway Company, on the certificate of a goy
ernment —engineer, due regard  being had  to the
work  done
that
only upon completion and equipment of the line

and materials or equipment provided,

ind remaining to be done or provided. [t
of ralway that any balances are to he paid to the
Railway Company ”

Another $150,000 of the new provincial 314 pc
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i has been subseribed, making $1,300,000, and
‘ other apphcations are on file. Those who
witooget the benefit of the July interest, which
th $3 on the thousand, must mail their ap-
ns on or before Tuesday next, the 31st inst.

Ihie receipts for the T. and N. O. Railway for
nth ending May 31, were $50,054, leaving
rofit of $24,047.  The passenger traffic alone
dfor $27000 of the receipts. Last vear

the profits for the month were $6.806. The
cnome mileage, to the end of May, was 81,000,

rease over last year of 50,000 miles.  The net
coonngs for the five months ending May 31, this
veoro were $86,088. Last  year, when the corres-
ng period was shorter, as traffic did not begin
well on in January, the net earnings were

1< HIGHLY GRATIFYING to record the cordial
weliome given by the people of Newfoundland to
1T 17, the Governor-General on his recent visit. A
1o of the Press predicted that Earl Grey would
o wwven the cold shoulder in Newfoundland
11l there been any probability of this he would
t have gone, but he was better informed than
e who imvented and  published  the malignant
rts referred to.
Consdering the extreme desirability of New
fomdlind joining - Confederation, more for her
win ake than ours, though, were the union con
mmated the advantages reaped would be great
hoth sides
It 15 unfortunate that the question in the Tsland
feen dragged into the area of party politics
[T has led to the most untruthful misrepresenta
of the cconomie position of Canada and the
ns of this country in regard to the Island
( dias represented as a cormorant waiting the
co tooswallow hes sister colony. Tt is hard'y
chible that such statements should be made and
oved by any one in their sane minds, but <o
lent 15 party passion and so apt is it to pervert
judgment that anything calculated to injure the
te party 1s approved.
rd Grey is visiting Newfoundland for recrea

o a sportsman. That he will thoronghly

il condition of the Island may be taken for
imted, that he will have confidential chats with
Governor over the affairs of the Island we may
ire s gracions manners will leave a highly
coible mmpression 1n the populace and we trust
remove the uncalled-for, and unjustified
n oagainst Canada which some party politi
have engendered
. L] L L

I SUvEz  CANAL.—During  the first year of
peration of the Suez Canal four hundred and
cighty-six vessels, aggregating four hundred and

himself with the economic resources and |
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thirty-six thousand tons, passed through it. At
the present time the number 1s about four thousand
ships, with a tonnage of about ten millions. The
«building of the Suez Canal was a triumph of or-
ganisation. At times no fewer than eighty thou-
sand labourers were emploved; and all the ad-
juncts of a permanent community had to be pro-
vided by the constructing company. The cost of
maintenance of the canal 1s necessanily high, on
account of the drift of sand from the Nile at Port
Said, which has constantly to be dredged away.
The operating expenses are also heavy, the great
traffic involving  considerable cost for  pilotage.
Altogether the annual expense for maintenance and
operation is at the present time about two hundred
and eighty thousand pounds, or one thousand six
hundred pounds per mile.  About thirteen hours
are required to go through the Suez Canal by
ordinary steamer. By a svstem of landing marks
and electric-light  buoys, navigation by night is
made as safe as by dayv; and each vessel in motion
is required to supplement the stationary lighting
svstem by having on board and in operation a
Lighting apparatus  to  tlluminate  1ts  passage
through.  Vessels without an apparatus of  their
own may hire the necessary reflectors, ete, upon en-
tering the canal and return them on leaving.

. s s

ForesTrRY -~ s Tonour the Lt -Governor of
British Columbia has issued the following circu-
lar:

To the Public interested in Forestry:

It 1s becoming more evident that the eastern por-
tion of the Dominion of Canada will have to turn
to this Province for its supply of lumber

The forest growth 1s now recognized as one of
the most valuable crops produced by the soil. Its
preservation, replanting and proper use is of prime
importance to the nation and individuals, and
should appeal particularly to the people of British
Columbia

At the Forestry Convention held in Ottawa in
Jannary last it was decided to hold the next con
vention in this Province

[ have, therefore, much pleasure in acceding to
| the request of the Canadian Forestry Association
an1 the Lumber Associations of British Columbia,
to call a publ ¢ convention to meet in thg City of
Vnconver, B.C, on the 25th and 26th September,
1000, under the auspices of the above-named Asso-

cration,
JAMES DUNSMUIR.

. L] . L]

FRAUDULENT  PHOTOGRAPHS. —Our San  Fran-
cisco  contemporary condemns  the photos  repro-
duced in the Press as fraudulent. A contemporary
. sdys.
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:_ “A letter written last week by the president of co‘respondgncz.
y . ha tas : sl : 1 it
1 - '“:l "y“ . '“I,“;‘ ”tl“.‘l"l'm_‘. i ., fig i S We do not hold ourselves responsible for views expressed
5 men it in not a single one of over 1,000 San by correspondents.
. Franaisco loss clanms thus far filed with the com. | ___ -
;‘ pany s there any mention of damage by carth LONDON LETTER.
(]!l.ll'\‘(' In other words each one 15 a “straight fire PINANCE,
loss” and of course total London, July 21, 100 '
This corrchorates the  statement of Chasrman The sto ts in London cotBniie i @ state not
Atwood, of the g neral  loss committee at San | 0 | irom suspended animation. Al Kinds
Francisco to the offect that several citizens were | G deavors are made to bring about activity tock
m a far way to land m jal before sttlements are | ve de everybody  agrees  that  th
"'“”'_!""“' prese \ f mark Lations s most inviting
‘ “Why," he sard, “a few days ago one of the | (e Novertheless, buyers do not come along, t
i leading men of the aty, both as regards financial very best mews scems absolutely ineffective to  stimulat
r‘ .u‘ul soctal standing, came nto !]w loss Toom 10 | Jealne whilst the merest breath of bad news is sul
i file a clam on s ?ul.uu' When asked about | jroduce fresh depression
} the damage caunsed by earthquake he sad that An amucing dlustration of  the way this continued
) becanse of the location and superior construction | yeee jo wniversally recognized is shown by the fact
of his house 1t did not sufter mm the least from the weekly verd v fir d topies  published by 1l
‘quake” " “And yvet” sad Mro Atwood, 1 had an Financial 1 are always invariably now writ
a drawer of my desk at the time an excellent pho g
tograph of the property taken after the earthqguake It was hoped that as all the British railway compani
and before the fire had reached 1t, showmg the il becn domg much better business during the t six
3 butlding m a very bad condition, an fact, pract maon Mot the dividends for the  hali  year ended June
i callv i ruons, Hf a promment man will attempt wonld b reased, and that, therefore, there would b
to do a thing of this sort what can be exp cted of vl norectation in the market values
1 the rank and file 7" \ the vsnal  custom the “House™put up
“San Francisco property owners must not forget, ! a ltle in v the expected public demand Th
that there are i the possession or the msurance mand. Fowever, turned out  to be only a very litth
compames, several  hundred  good  photographs Prices have receded right in the middle of the decla
showmg the condition of  buildings  just before ol hilv increased d md  the  promised H
they were reached by the flames.  In making out Rail b Hot come ning shares of all ¢
rageously  false  clums they are taking  great imd cop lat to South African prop
chances of getting themselves into serions trouble quite umable to s public attention. 1
IThe loss settlement matter 1s not entirely a one Answers o Correspondents™ eclumns  of  the fin
aded affarr, and while disposed to be Liberal, the papers teem with replies to investors who bought K
compantes cannot quietly submit to being dehbe nd Rhod hares ot prices  very much higher t
rately swindled those now 7t W metimes  two - and  three time
* o o o
CHRISTIAN SCIENTISTS IN AN ACCIDENT “Sun A< 1 have <aid hefore there is plenty of  money mt
day afternoon, while descending a steep hill n | conntry. but the old outlets of Jmvestment have sc:
Brookline, one of the huge ‘Secing Boston' autos y' H| ‘ "‘ “ l.y' (t.li.‘l _l.”q' I‘.I\ . x.|.‘|:,‘..\‘“‘;. ,.,,I,
contamming  a large nuwaber of  delegates o the ‘ t-class Can : .‘, inve ‘v,-‘.~.y“ 1|’N.'I“'m-!"“‘”_v B
Christian Science Convention, got away from  the oublic. et them be backed by good names, let them |
chauffenr and dashing down the dechvity, went over capitalized at fair figures. English money would s
an embankment at the bottom cansing serious n- n he Dominion assisting in its development
wries  to o several  passengers. The scentists an ! ¢ abont an ultimate good of the whole Emp
jred and unimpured showed their consistency and INSURAN(E
fortitude by getting 1 gether '.}Il:!llllll‘llll\' and | e e 7 th ie tummed more 1
singing hyvmns Fhe “Standard” asks, “Wonder | 500 than towards getting business.  The
i there will be any claims filed agamst the ha L . o _U\ '\ in |;. ‘.,‘, dsnaeint
ln;'\!‘\ company insuring  the ‘Seeing Boston' peo - 3‘ = .',\ el i e ey ,'H“ “" ) :,““ll t N
P ! Despite the extraordinary inactivity in the
As the injuries were not actual but only mental | © 0 e in its proper aspects s b
HMpPressions "x".“' will be no ground for clams |00 T the inerease in the nation’s carning
aganst M ibnlity company city s always followed by an increase in the nation’
-> - e N ¢ Qo diy e ) the lesson been drum
PERSONAL ' ] for vears past now  that when one ta
The A v oL ) i« 1 thy org ed 1 1 | 1 mediately to hife assu
ve are off \ ol ) ' what 1 ' ¢ ot of hali a hun
with the  Univ 1 I Annuity ¢ y of ' tieing offers
\ e 1 ind lent comy e« are endeavoring to )
> o | t aimmer menths by ing polci
MosTri Cirag H 1 veek o g t t to those w! 2 lown  to the s
August 2. 1006—Clearing €27 R=> 400 correspond Ihe Ocean Accident example, is i v coup
week 1005 $20Kim80z, corresponding  week 1004, $19, prospect o which will make business. One s kn
W4 402 as the “Light House" Six-Guinea policy, and offers the
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prehiensive benefits of  an up-to-date p rsonal

nee contract, but with the specal

matic cnmulative bonus™—that is to
ret 1 of the policy the original sums a sured in case of
of limb or sight by acerdent are increased 3

itil on and aiter the tenth rencewal they ha

ped into amounts 50 per cent, greater than ot the
nent of the insurance.  As there is also a re
y premium of 10 per cent. ater five years, and

1 abatement of § per cent. it a

further pertod
rs clapses without claim on the company, it wi'l
it this policy is invested with mu hoof  the
ness which has helped onr life offices to acquire
pproval and p

arity.
—————

NEW YORK INSURANCE LETTER

New York, Ang 1, 10

overshadowing the interest centermg the San
contlagration and  the stiry

ng events growimz

is the current talk and specnlation about th
directors  for the mutual i

of the State under the new law. Of course

hig  companies, the Mutual and the New York

vith their nine hundred millions of assets, holl the

NsUrance

the stage. The situation is rendere

the more
nd important becanse of the determined effort
part of the Poliey-holders' Committee to oust the
managements and elect a ticket of their own 1
\w the present managements had to name their own
v« by Tuly 18 and these have heen  chosen and are
field, Now the policy-holders  have access to the
i hoth companies, and have until well into the fall
mmunicate with each other and prepare tickets of
own
i correspondent thinks the chance small that the
nt administrations will be overthrown In the first
the elements which are complained  of during the
nt investigation are practically out  of b th com
panie Mr. McCall is dead, Mr. McCurdy is gone and
t++ are heing brought against him for the accounting of
Therefore, there seems to be no re asonable de-
nd for still other changes. In the next place the com
! have at their command  the great machinery of
wweney force, and it is scarcely likely that any con
rted effort that can be brought about by the Policy-

el

lerss Committee leaders will avail against this
Ihe whole attempt to upset  the existing order of
ccems to be an effort on the part of Lawson to
n control. The high officials who went from this city
Francisco to confer about the losses there and
ne and methods of settlement have mostly returned,
ng done as much as possible to - systematize the work
| get it under way. In spite of the blatant mouthings
i the San Francisco dailies, history will show that the
laimants were dealt with as justly, promptly and
Iy as a knowledge of the facts would permit The
make loss entered much more into  the situation
the people were willing  to admit. The principle,

e bhefore generosity,” had to prevail, and the com
ire right  to satisiy themselves that  they were
I within bounds before paying any particular loss

Notes

Immediately on his return from the Pacific Coasts
\lanager Chas. H. Post, of the Caledonian, sailed  for
Furope to confer with the Home Office authorities

The statements of most of the companics, made since
come definite knowledge of San Francisco was gaied,
reveal as satisfactory a condition of things as could be
expected.
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[t is now definitely announced that the Iransatlantic
will discontinue business this country.  The company
was represented in New York by T. Y. Brown & Co, ol
-7 William  street.

[he estate left by the late 1 1. Hall, of the manage-
ment of the Union of - L ndon and  other  companiess
amonnted to over $120,000, according to statements filed
in the Probate Court of Tasex County.

QUERIST
—eel
STOCK EXCHANGE NOTES.
Wednesday, p.m., August 1, 1900

Prices have continued toimprove and the market has
developed strength steadily throughout the week.  Inospite
of the good improvement in gquotations there seems little
inclination to part with stocks, and, as a r¢ stlt, the gamn
has been made on a comparatively limited volume of trad
ing In several of the securities 1o transactions too’s place
this week.  Montreal Street and Detroit Railway were the
most active of the transactions, and Montreal Power was

v good demand. It s now selling ex-dividend of the
first quarterly disbursement at the higher rate of 5 per
cent. per annum, and holds steady, there being very little
change during the week, C. PR has heen a feature and
advanced three full points on transactions of less than
As the time for  the mecting of Directors
to take up the question of the hali-yearly dividend ap-

1,000 shares

proaches, the ¢ cling  that  some extra payment to the
sharholders  will be  made, becomes  more generally
diffused.  For the fiscal year, ending 3oth June, the com
pany shows net earnings on the common stock of over
It is pointed out that the position of the
company n regard to its land holdings has been greatly
changed and improved during the last half year, as within
this period the entire issue of land grant bonds have been
retired and cancelled

The Russian situation continues to bear on the foreign
markets, and the sharp depression in Russian securities
al times affected international  values on the
continent This factor, however, has so far had very
little apparent affect on this side of the water. The
money requirements from the interior will soon develop,
and, in fact, some drain can already be detected. Of
course only time will tell, but, in well informed circles, 1t
is considered that this year the requirments will not exert
such pressure on the stock market as in former years of

14 per cent

has sev

big harvests,

The money sitnation in Montreal  remains unchanged,
the bank rate for call money continuing  to rule at 3'.
per cent. In New York to-day the call rate was 2% per
cent . while in London the quotation was 3 per cent

The quotations for money at  continental points are
as follows:

Market Ravk

Paris sesessesesnssese 21116 2
Berlin.... 3 L]
Amsterdam. .. 4] 4
Vienna...oee oo 31 4
Brussels...o 3 34

C P. R advanced to 1605 and  closed with 166 bid -
net gain of 2'% points over last week's closing quotation,
and 883 shares were dealt in. The New Stock, 40 per
cent. paid up, closed with 162% bid.

e o o o
There were no sales in Soo Common this week
e o s o

Montreal Street Railway closed with 2787 bid, an ad-
vance of 2% points over last week’s closing quotaion on
sales of 1,460 shares for the week. The carnings for the

& i B e B =
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¥
i
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week, ending 28th ult show an increase of &),370.1;0 as
follows :

Increase,
$ 9,634.42 $1,666.33
1.120.27
.O.H 0l

"‘7 Kl
g i 022,13
8,929.97 »-ul‘.';z
10,304,27 1,824.53
* ° o @

Saturday........

Foronto Railway shows a &un of % of a point for the
week, closing with 11635 bid The trading was  limited,
and only 150 <hare changed hands, The earnings for
the week, end ng 28th ult., show an increase of 8 219.22
as follows

Tucrense,

BHDARY o 5005 crivivesnnne $6,154, 30 $1,096.00
Mondny Litzse
l‘m-lu\ M 8,210,006 28,87
Mmlumlm 8,089.14 RN
dhiursday 8,042.00 1,223,958
Friauy.., LR VN ¢ I, 106,50
auur-lu).................. L, 000,00 407701
. . -
Iwain City which as now cling ex-dividend oi 115 per
went ed with 112y X. D. bid, ll\?:tg 4R ol 1k,
point Over dast week s clo

Mg quotation and 101 shares

changed hands. 1l cartnings 1or - the  second week of

Podigoogds and  for  the tlurd

Ol §15.753.10

L . . L

Detroin Railway Las also improved price, and closed

with g4y id, a gan of 2 s puints 1or the nnk and gouz

shares were dealt . The car mngs tor the third week of
July show an ncrease ot $10,930.
. . - -

Phere were no sales  in Habtax Tram oy week and

July show an merease o

WOCK G ncrcase

the stoek clused offered at 100 \Mlh 102 bid.
. . .
Loledo Rallway shows a n]unm ol J4 pomt on quota

von s closing with 32 bud, and 290 shares  figured in the
week's business,

Ohio Tracuon was only dealt in for broken lots to the
extent of 30 shares, and closed at a declne of 1, puimt
tor the week with 2 bid. The carmngs  for the week
ending 215t ult, show a decrease of $49.80.

* e o o

Hinois Traction Preterred has improved to the extent
ol 1t pumnts, closing with 05
woek ago, and

¢ bid as compared wih 94 4
210 shares figured in the week's trading.
* o o o

Fhere were no sales in the Havana securities this week.

Fhe Common closed with . 7 bid, a gain of 1, point, and
the Preferred closed with .\; bid, unchanged from a weck
.‘Nur
* ® o @
R. & O was dealt in to the extent of so shares, and has

had an advance of 238 points, closing with 832 bid.
“ ° s 0
Mackay Common  shows a gam of 2!
|

Y2 points, and
closed with 74 bid on sales of 275 shares. The transac-
tions i the Preferred stock bro

ught out 120 shares, and

the closing Wid was 73, a gain of 1 : pomts for the week
. . . .

Montreal  Power now selhng X. D

of 1% per cent
closed with 06% X, D, bud, equivalent to

a gain of 3§ of
a pomt over last week's close, and 1,233 shares were in-
volved in the week's business
- . . .

Dominion Iron Common shows a gain of a full point,
closing with 27% bid, and 535 shares changed hands.

There were no transactions in the Preferred stock, whicy
closed offered at 79. In the Bonds $19,000 were de in,
the closing bid being 83, unchanged from a week o

LI

Dominion Coal Common i< casier, closing with 75 b,
a dechine of a point for the week Only 25 sharces were
dealt i’ this sale being mude at 70. In the Pre
Stock 50 shares  changed  hands at st The
transaction in the Bonds was a small lot of 3300, whio,
sold at 102

oo
Nova Scotia Steel Common mmproved and advanco ]
R closing with 68 bid, a gain of 3 points on quotation for
the week on sales of 210 shares.  There were no transa

tions in the Preferred Stock, while in the Bonds s 000
changed hands at 109 and interest,
* * - *

Domiion Textile Preferred was traded in to the .o
of 50 shares and closed with 100 lml' a gamn of
onoquotation for the week. The  closing  bids  for (ke
Bonds were as follows:  Series A. B. C.and D. o2

. * o 0w

There were no sales in Lake of the Woods Comy
this week, but in the Preferred Stock 10 shares cha
hands at 114, There were no sales in the Bonds,

bercent,
Call money in Montreal...........

vass B
Call money in New York.

9
Call money in London. . 3
Bank of hnglnnd rate . 33
Coneols. .. o BTO16
Demand Sterlin, « 9
60 dave’ SIghtgurhn‘.. teseieees B

e o o o
Thursday, p.am., \ugust 2, 1m0
The  market  continues firm  with Detroit  Railway
Montreal Power and Laurentide Preferred  the leaders
Detroit Ratlway advanced  to o6 and Montreal Power 1o
07 while Montreal Street sold up to 279'.. Nova Scotn
Steel Common is also tronger, and after selling at (8 s,
closed with ) bid. A complete Tist of the day's tran.-
actions will be found below.
® o o o

MONTREAL STOCK EXCHANGE SALES

=SS — T T Sr———

TIIURSDAY AUGUST 2, 1906.

MORNING BOARD.

No. of !

sifuc: ; Price. ?l;'u(:-'-

150 CPR.....iuvees 166 25 Puwer.......

S 27914 50

1y 21 el
95“ so “
95;‘ lH “
96 25 Iron Com,,
957% 2 “ T
96 100 Laurentide Pfd ,
957% 309 =
95N loo «

25 Woods Pfd
S0 ron Pfd, ..
1o N. 8. Steel Com
15 Merchants Bank
7 Union Rank, .
$5000 Textile Bonds. ..,

AFTERNOON BOARD,

seeeeee 2794 | 75 IronCom,,.,.,.., 28Y
. 334 as Power . ]

. 9 s | .«

100 llencln....

too N, S, Steel, ., 681 ._\ooo hon Bds.,
35 lrou P ... ... 79% | 20 Sovereign Bk ,..,,,, 1394

=g
54
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The gross traffic earnings of the Grand Trunk
‘anadian  Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
pnd Havana street railways, up to the most recent
aate obtainable, compared with the corresponding
deriod for 1904 and 1908, were as follows :

GRANDTRUNK RAILWAY,

Vear to date, 1904. 190§ 1906. Increase
June 30 .. $15,510,089 $17,218,208 $18,927,301 $1,709,183
Week ending, 1004, 1908, 1906. Increase
July 7oeeees $712,582 735,928 793,055 57,12
681,941 738,628 845,539 106,91
671,516 720,266 814,787 91,52

CANADIAN PACIFIC RAILWAY

Vear to date, 1004
June 30 ,,

1905. 1906. Increase
oo $21,373,000 §23,124,000 $30,070,000 $6,946,000

Gross Taarric EArNINGs

‘eek ending 1904. 1905, 1906, Increase
July 7ueees seesne 1,012,000 1,003,000 1,319,000 316,000
14, ese 977,000 1,024,000 1,326,000 302,000

a1, veee 959,000 1,015,000 1,306,000 291,000

NET TeAvriCc EARNINGS,

Month, 1904, 19058, 1906, Inc.
Jwnoary i, $357,652  $422,668 $1,267,234  $844,566
felruary. ..., 82,541 302,171 1,205,744 903,872
March ... 850,854 1,182,827 1,844,664 661837
April ..., ceers 412,833 1,531,806 2,342,559 810,733
May ..iieeees 1,391,565 1,387,935 2,187,663 799,728
June. .. 1,449,911 1,502,933 1,938,050 435,117
July. . 1,449 653 1,637,778
August,, 1,527,930 1,791,646
September . 1,268,808 1,776,010
October ...oeass 1,566,114 2,274,071
November ...u0e 1,669,575 2,361,311
lecember ,,.000  1,662669 2,346,583

Total .evues 13,689,804

CANADIAN NORTHERN RAILWAY,
Gross TrArric EARNINGS,
July 15t, 1904 to July 1st, 1905 to Increase
June 30, 190§ June 30, 1906
$3,871.800 5,563,100 $1,691,300
Week ending. 1904, 1905, 1906 Increase
July 7eeeens 60,300 83,700 138,200 54,500
1 P 67,600 91,800 135,700 43,900
t ] YN 67,700 92,900 141,400 48,500
DuLuTH, SOUTH SHORR & ATLANTIC,
Week ending. 1904. 1905. 1906,  Increase
July 7 seee . sonse 49,212 56,480 -
Wos0eed sasete 53,472 56,369 61,166 4,797
MONTREAL STREET RAILWAY,

Month. 1904, 1905. 1906, Increase
wouary... $182,386  $ 201,096 $ 236,124 35,028
February,, 16;,01 3 184,132 21 l',m 17',696
March,,., 183,689 206,726 232,859 26,133
Aprl ... 184,905 200,910 232,146 31,236
May .ooee 217,341 232,9969 259,931 26,932
June..ous. 229,565 244,43 281,211 36,705
Julyieenee 223,137 254,097
August 226,764 257,463
September, 216,395 244,585
October., . 219,633 246
vovember, 01,147 azl',éol
Jecember, 308,428 234,710

Week ending, 1904, 1905, 1906, Increase
July 7ee00ee 50,764 23.:30 68,456 10,326

49,991 1,198 67,056 5858
53,978 58,753 67,850 9,097
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TORONTO STRRET RAILWAY,

Mon'h 1904 1908, 1906, Increa ¢
Junary, ., $179.360  §19697c  § 236,129 $39.154
Fe'roary,, 168,904 185,377 210,531 25,159
Ma-h .., 83,641 207,014 233,814 26,800
Aprils seee 183,763 201,317 231,034 29,717
May..eees 198,337 225,768 248,533 22,765
Juve.. ... 207,482 231,140 254,878 23,7 8
Taly, ... 211,356 238,895
August., , 217,887 250,880
September, 246,862 282,572
October.,, 202,344 230,295
November, 198,150 220,804
December, 13,662 241,489

Week ending. 1904, 190§, 1906 lue,
July 7.... 49,050 551330 63,060 7,733

14. 48,155 54,527 60,338 5,811

2liiiane 49,337 55978 61,455 5,477

TwiN CITY RaPin TRANSIT COMPANY,

Month, 1904, 1905, 1906, Ine
January .. #3209, 354 €319 459  $405 997 56,438
February . 310,180 319,812 375,448 55,636
March...... 338,5% 359,854 414,928 55,044
April 332,615 352,729 412,945 60,216
May.. 358,344 387,645 445 500 57,868
June, . 365,897 3%0,120 481,619 92,493
July. . 383,224 432,239
August** -+, 386,629 420,231
September, 371,476 452,284

ctober, ., 365,938 419,039
November, 352,433 415,461
December, 374,738 435,415

Week ending, 1904, 1905, 1906, Inc,
Joly J0e000e 89,238 101,684 127,858 26,173

$4 vsvans 80,796 97,257 110,322 13,065

20.ures 86,677 95,731 111,474 15,754

Havirax ELzcTRIC TRAMWAY CO.,LTD,
RailwayReceipts,

Month. 1904. 190§, 1926, Inc,
January., 10,677 $10,256 $11,733 1,477
February, 9,804 7,189 10,233 3044
March .., 1,152 9,322 11,652 2,330
April,,.. 11,14§ 10,516 12,221 1,708
May...0 . 12,074 10,710 12,252 1,542
June..... 14,051 12,796 15,225 2,429
July.... . 17,5328 17,284
August... 17,402 17,754
September 17,862 18,669
October. .. 12,434 12,833
November 11,085 11,414
December 13,163 12,642

Week ending. 1904, 1905. 1906, Ine,
July 7eeeeee 3,793 3,692 4,076 384

14400000 3,907 4,g|4 3,884 Dec. 430

2iiiere 3787 3,855 3,609 246

Lighting Receipts,

1904 190 1906 loc,

January,, $ 16,317 $ 15,667 $ 16,21 546

February, 14,227 14,180 14,7 588

March..... 12,718 12,719 13,187 468

April co00 12,116 11,964 11,970 6

May. ... 9,756 10472 10,807 335

une ... 8,998 8.205 9,495 590
uly., vee 8-953 8,053
August.., 9,596 9,619
September 1,720 11,9%6
October ., , 14,209 14,290
Novexber 16,273 16,50)
December 17,684 18,542

DeTroiT UNIiTED RAILWAY,

Week e¢:ding 1904 190§ 1906 Increase.,

vesess 103,937 113,108 127,203 14,008
July Jovsese  lonas  tobSat 119684 12,833

LT 94,585 107,901 115,832 10,931

tHiavana Evgcrric RatLway Co,
Week ending 1906,
28,225
31,260
30,084
PY IR 28,874




RGO TRET TH W e v O i v T

1028

THE CHRONICLE.

STOCK LIST

Keported for Tux Cunonicix by R, Wilson-8mith & Co., 160 &t. James Street, Montreal,

Corrected to August Ist, 1906, P.M,

Avcusrt 3, 1906

BANKS.
- |
Asked. BIA
Bri‘ish North Amerfon ......... . Lo MY
Canndinn § | 16 NY
Crown B = .
Domirin .
Fastorn Townahips ' oaps LU L
Hamilton ... . :
Hoehelaga RSN ERY o 1m0
Home Bank of Canada .
Tperial o . “w
La Banque Nationale | .
Mer hants Bar k of Canada ., . 1
Metropolitan Bunk
Molsons ..., 230w
Montreal Wry Wb

New Brunswick ,

Northern Rank
Nova Seotia |
Ontario ...,
Mtawn

People’s Bank of N. B

” unlm-l.l "llv. of Cannda
ueh ‘

nul
Noverelgn lh
Ktandard

St Stephens
St Hyselnthe
St Johns
Nterling Bunk

Toronto ... .......
Traders ... . .
Union Bank of Halifax . 181
U num lunh of Cannda . 107

MISCELLANROUS STOCKS

Bl" Tolq-ln»m- v 12
P I
%

do Com | e
Can. Colored Cotton Milis (o, . ot

Caiinda General Flunlc o 166§
Cavadian Pacifie ... .,
Detroit Eleetrie st ., 00 e ©
Dominion Coal Preferred | 33°
do Common |, "
" ominion Textlle Co. Com,
do red, 1
Dom. Iron & Stee) Com, .. »
do \
Duluth 8 S & Atlantic ..o | oo
do rra gase
mmn Tramw bess 106
ty Com o
do I‘nlm red ¥
Laurentide Paper Co ..., " 100
Laurentide Paper, I I.I 1"
l‘lool the Woods Mill €4, Com ... w
do do Prrd 1
Mackay Companies Com ....... n
do re . o "
Mexiean Light & Pow L
Miun, St P S8M .

Montreal gosseases .

Montreal Light. Nt & rCo XD e

Montreal \lcrl“ull Com,,.. ..., .
do do P,

Montreal Street Kallway
ontreal Telegraph

Northern Obio Trae Co
North ‘fnl Land, Com
o ra e
N Seotin Mr:l & Conl Co. Com
do rud

Oglivie Flour Mills Co
do re

Ulehelien
Kao. Pan

Wt Nav, Co,,

St Jdoan Street Raslway.
Toledo Ky & Light ¢ .
Torento Street

Trinidad Flectrte Ry ., . ..., .
Twin Oty Kapid Transit Co
Froferred,

Revenne
Wwr eent. on

at present
prices,

Per Count,
)

A
P44

2

. mew
Des
P o3

Capital

nvestment subseribed

1)
4,888 686

10,000,000 |

3,000.000
2,500,800

73,000
1 LU

S40. 200
4,000,000
1,500,000

8,000,000
1,000, 000

3,000,000

14 400 000
200

¥ (
1,500 MK
2,957,600
180,000

764,300
8,04 300

3.000, 200
1 920 000

7,978,100

1,270 000
1,511,400

12,000,000
lum,wn

ﬂ "I' llli
1,800,001
3,090,09° |
5,000,000

1,080,000/,
:.‘;. '

K132 000

7800000/
P00

1676122

1,100,807

LETTTRTPrr TN
voen.

Per oen .,
tal | Reserve |PORair®
paid ap, Fand 10 patd up
o ¢ OCapital,
’ .
4,808 606 | o IC.L.'c::l “oo
10,000,000 | § 500, (0 45.00
Tam0,000 116
1,600, Bo31
2469570 | 9 400 870 | 100.00
3,000,000 |y 450 00 72.50
B0 o0 | 2364
BOIL0T6 | 3944,076 | 100.00
LBOOON | ko000 | 40.00
8 6400 000 5666
1,000,000 100,00
3,000,000 | 100,00
10000000 69 44
081,790 165.00
2M am Ty * 168 00
1,500,000 43.53
2,049,940 100,00
150,000 luu.wu 100.00
#2802 100,000 | 1182
1 15.00
4 11383
1,245 810 3458
1,308, 46)
' 100
45
em 8
10,000 8,82
3,565,400 4@ YRR
3615006 1,250,000 40.00
1,500 000 | 143,750 | 76.25
8,000,000 , 000 43 83
550,000 _’.an., 8454
"Latomn ol
1,511,400
l.'l‘o'%.‘u(v .
1,475,000
101,400,000 .
12,800,000

16.4)

] = —
DI wyosn Dividesd
half ”"J payatle,

|
Per Cent. |
3’: | Apri Noven her
. Tune Decem oy
& April Ty Oetover
| UATY, Apl, wwiv (o,
:; * ] Mnn‘h, June, Sept,, Do,
| Jun December
:" | March, June, %pt Dee,
| May Noveniber
.‘,' -lnne ]kw-n hor
e Jan., April, July, Octoher
5!' Jan., Ayl July, - 1- oher
e March, June, Sept., Deer
‘ Jan,, April July, October
- Apri), July, Getcer
'5 | Decenber
. | June Decemter
| Junasry July
Ly ]
|l nnu July
4,‘. ‘ l’! Necember
N an., April, July, Oet,
;‘ | Feb., May, Augrs, Novr.
| June December
|
24 Apmt October
: Pobrnm Avgr ot
5 *.l ne ""Decemtier
N |Jone Deembor
Feb., Mar, August, Nov,
" Feb Avgust
Ll April Uctober  October

Jan. April July Cet

April,  October
}":-'t"y. May Aug. Nov
January, Jaly

Janu
April
March, .lune sept Dee,
Jan. April Ju!y October
Jan. April July Ucteber

January

Fob, May ust Nov,
Jdan Aprﬂ -! uly (tober
March June Sept, Dec.

Jan., A

] November

Jan. April July October

vob. By Angust """“‘x;
v,

Dee. IM’ June t.

eas sanees ceens

Tan, A 'ﬂl’ﬁ~ aly Osttober
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STOCK LIST Continued.

Rate ur\ 1

| Latest |
- " luterest|  Amount When Interest
BONDS lx)::::: per | outstanding. due.
annum

1st Apl.
6% 2,000,000/20d Apl. 20d Oct.
5% -'-.0"".0001“1 May 15t Nov.|
l,:L'uS,ﬂlm‘l.[ Jan. 1st J“\.‘-_
7,876,000f, st Jan, 1stJuly
5 %+ 8,061,046]16t Feb, 15t Aug
1,000,0¢ “il'( June 1st Dee,

el Telephone Couvaeaes 107 1 5 % s‘.’.ﬂun,no(r‘l.lq)ﬂ_
Carn. Colored Cotton Co..e 97

Poninion Coal Couveeees 101

Donnion Cotton Couaess

s

Dominion Tron Steel Co.

9 I‘| 6
s i
=

Havana Eleetric Ruilway
Lakeof the Woods Mill Co. 108} | 6 °

Where Interest payable

Lanrentde Paper Co. 110 6 % 1,200,000 2 Jan. 2 July.
Mexican Bleetrie Light Co. - 80 5 6,000,000 1 Jan, 1 July.
Moovican Light & Power Co | 823 | 5 7 ' 12,000,000 1 Feh, 1 Aung.
\lortreal Lo & Power Co.. | 101 ERN 7,500,000 1 Jan. 1 July
\lonireal Street Ry, Co..o 1044 [ 447 ‘\ 1,500,000 1 May -1 Nov.
N, 8, Steel & Conl Co....| 1083 | 6 % | '.',.'»ml,mm\l Jan. 1 July.

l,ulm,(mnll June

Osilvie Milling Cbissoeis]| 118 6% 1 Dec
Price Bros.ssese sosonans| = 6 % 1,000,000{1 June 1 Dec.
S0 Pttl0vesss sunennnans = | 5% ' 6,000,000(1 June 1 Dec.
Textile Series “ A", 0ee 92 6 % 7568,500'1 March 1 Sept.

“ CB? 00| 92 6 % 1,162,000 “

L “C”00ees| 92 6% 1,000,000 “ :

4 CD”, 00| 92 | 6 % 450,000 “
Winunipeg Electric, saves.| 106 ‘ 5% 3,600,000{1 Jan., 1 Jul_v.

i |

(FIRE]

German American
Insurance Company
New ok

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.

|Bk. of Montreal, Mtl,

Date of

Maturity, REMARKS,

Bk. of Montreal, Mtl..| April 1st, 1925
“ “ | April 20d, 1912
“ " April 1st, 1940 Redeemableat 105 and

Int. after May Lst, 1910
1st, 1916
lst, 1929

vevens Jany,
Bk. of Montreal, Mtl.. July
52 Broadway, N. Y..| Fely. 1st, 1052
Merchants 'ank of|

Canada, Montreal..

Bk of Montreal, Mtl..

June 1=ty 1953

Jany. 20d, 1920
) ’

“ e aly 1st, 1935

“ w | Feby. 1st, 1933

“ “ Jany. 1st, 1932 Redeemnble at 105 and
lut, after 1912,

o « | May 1st, 1922

Bk. of N. Scotia, Mtl|
or Toronto..eeeees

Bk. ot Montreal, Mtl..

July lst, 1931
July 1st, 1932

Redeemable 115 and
Int. after 1912,
eHe080 G000 AREE"  ons Redeemable at 105 and
Interest.
C. B. of C,, Lo ‘on
Nat. lrunt Co., vor | June lst, 1929

Royal Trust Co., Mtl| March 1st, 1925

June 1st, 1925

Redeemable at 110 and
Interest,

“ “ “ Redeemable at par af-
ter § years,

“ ¢ - Redeemable at 105 and
Interest.

“" “ “ “ “

.| Jany. 1st, 1935

CAPITAL

$1.500000

NET SURPLUS

ASSETS

|4052.520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

]
1
}
i
i
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THE '
MONTREAL-CANADA

Fire Insurance Company

Established 1859

/esots . . . . $0067,885.08
Vosorvo . . $193,071.28
] X 01

Cther Liabilities 20 687. 213,759. T

Surplus to Policy-holdors $344,126.76

J. B LAFLEUR, President. L. J. MCcGHEE, Managing Director.

Head Office: 59 St. James Street, Montreal |

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ENTABLISHED IN 1863 ——

Head Office, . . WATERLOO, ONT,

Total Assets 3ist Dec,, 1908 - - $614,000.00
Policies in forco in Western Ontarlo over 30.000

CEORCE RANDALL, WM. SNYDER,
Prosident, Vice President.

T. L. ARMSTRONC,
R. THOMAS ORR,

Life Agents’
-- Manual --

16 EDITION

FRANK HAICHT,

Ins pectors
Muanager

A Compendium of Life Assurance
The most complete work of its kind published
Indispensable to every Life Agent

THE CHRONICLE.

Price $2 per Copy

‘HE *“CHRONIQLE" OFFICE, MONTREAL.

|

|

AvugusrT 3, 1900

" PHENIX

INSURANGE GOMPANY

OF BROOKLYN, N.,Y.

ROBERT HAMPSON & SON. Agents,
MONTREAL, Que,
J. W. BARLEY, General Agent
NEW YORK.

E ﬁ':,g
o

jUHN P. MUNN, M.D " ’ Good men, whether experienced in life nsupe
Prenident [| ance or not, may make

.
PINANCE COMMITTTRR e 1 ONTRACTS

JAMES R PLUM pany. for a qurul.hn-h-vy "

| Loainer |

CLARENCE H KELSEY|
oree Tiie " |

Guas and True

inte "n
Address the Company at its HOME OFFICE,

u\r" LIAM H PUR'U’(J j No. 277 Broadway, New York City
‘ e Chemies ¢ ¥l

Mot Mank

Richmond & Drummond
Fire lnsurqnce Compg_{yy

Head Office=Ricumonn, QUE,

ESTABLISHED 1879

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit  $50,000

J. €. McCAIG, Manager, S GO FOWLER, Secretary,
J. A, BOTHWELL, Inspector

JUDSON G. LEE, Resident Agent,
Guardian Building,
160 St James Street, Montreal, Que

Adents wanted
in uarepresented
Districts.

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Rorth EAmerican Life

IS represcntatives are enabled 1o secure an income commensurate
with persistent effort.
represented  districts,

Applications invited for agencies in un-
Experience not necessary.  Address

T. G. nCCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

R
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FEATURE
= QF—————
Smali Expense Ratio THE An English Company
pemp- el | ondon and Lancashire EIEUSSTE

Securities.

LIFE

Contracts. ASSURANCE COMPANY in Canada.

Liberal Policy Over 40 Years

B. HAL BROWN, General Manager,

MONTREAL
THE RIGHT HON LORD STRATHCONA & MOUNT ROYAL, Chairman

S U N L I F Assurance Company
of Canada .

.+ . 1905 FIGURES , . .

Assurances issued and paid for in cash . $18,612,056.51 The Company completed the placing of all
Increase over 1904 . . 2. A52.27 policies on the 33% basis, although the law )
Cash 1 paantil - 30:) ' ", u“ allows until 1915 to do this, requiring 616.541.35
Aa. Sndoine ‘ ‘ - ' ' ' ')"_I:""""" Surplus over all labilities and eapital ac-
Increase over 1904 . L155.5536.04 | cording to the Hm Table with 347 interest  1,735,698.59
Assets at 31st December = 5 . 21, 309,384.82 And in addition paid poliey-holders in profits 166,578.30
Increase over 1904 . . 3,457.623.90 Surplus by Government Standard 2,921,810.00
" | s Ags ves in foree . 5,290,8904.71
Increase . . . . 77.793.5 Life Assurances in force o« e 95, B
nerease in surplus L177,793.50 ' 7 iraan suas 1000 . . 0,963,231 86

PROSPEROUS AND PROGRESSIVE

AILAS ASSURANCE GOMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

Subscribed Caplital - - $11,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars.

The Company’s guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e.,, Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg. R W. Douglas, Local Manager
TORONTO, a2 a4 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St. James Street, Montraal.

M ATTHEW C. HINSHAW, Branch Manager
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The Employers Liability

Assurance  Corporation, Limited | canadian
. " Government
Deposit
PERSONAL ACCIDENT, HEALTH. LIABILITY. | $240,441.0
AND FIDELITY GUARANTEE INSURANCE '

O LONDON, ENGLAND

STANDS FIRST
in the liberality of its Pol
iy Contracts, in financial

Offices: MONTREAL - TORCNTQ | vt andin the hber.

l ality of its loss setlements
Managers Tor Canada, GRIFFIN & WOODLAND

Most Liberal Policies Issued

— . —————————

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182!

CAPITAL SUBSCRIBZD $1000),000 ACCUMULATED FUNDS OVER $26.000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFPPICY Fastmure & Lig thoven Iluu‘-lum' TORONTO, ONT
BRANCH OFFICES . Bivitish Ppire Building, MONITREAL and LONDON, ENG,

CAPITAL: 1 Business Transacted :

Authorized, $500,000.00 Subscribed, $105,050.00 | o Accident (on all popular plans) ; Disease and Sicx-

) Paid up in Cash, $51,420.00 | ness (Limred and Unlimited) ; Employers, Elevator, Teams;
Reserve und Contingent Funds (1903 v+ . $81,000.00 Merchants, Contingent, Vessel, Theatre, lce (Sidewalk), Signs
Deposit with Dominion Government, .. 42,232.00 | 4 : . S
Premium Tocone 0h), . . . s 252,421.64 Advertising) and General Linbility ; Workmen's ( ollective:
Claims Paid (100%) . 118,540.67 | Property Damage

Vice-President, LPresident and Managing Director, Secretary,

W. N PLEARSON, ARTHUR LEASTMURE, FRANCIS J. LIGHTBOURN

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905

$3,272,000

Being the largest amount so paid in
one year by any Canadian Company

9 we se@s we . eiremm
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cush Assets exceed = . . $56,000,000

Canadian Investments exceed . . . 3.750,000

Claims paid exceed . A " . 230,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS : J. GARDNER THOMPSON,

E.S. CLOUSTON, Frq. Chairnan Resident Manager

GFRO.E. DRUMMOND, Feq, F W.THOMPS(ON, Frq. WM. JACKSON, Deputy Manager.

Gilt-Edged Asscts Crad ‘fi
The Roral Insurance Commission having re- Qrs rc Authorized
cently investigated the affairs of Capital

Tnsurance €0, *hooooee

///] [Z e HOME OFFICE
1/ sV o 28 Wellington Street East

OF CANADA. TORONTO, ONT.

Not a dollar of Stocks, y . Jos. Woaodsworth, S. R. “I( kett,
Not a dollar of unauthorized Securities, Erast  Bash Vice-FPresident,
Not a dcllar of Speculative Invesiments, ¥ ,(_f,',,,,!ﬂf' Ee
Not a dol'ar with Sutsidiary Companies was
found among its Securities. Agents wanted in all unrepresented districts

Not a dollar was * written up” in its list of
Assets, and the Real Estate held by the Company

(outside its Head Oftice building) was less than
$1,000. * Tho Oldost Scottish Fire Office "

star. irding .~ tontren | CALEDONIAN

Insurance Co. of Edinburgh
THE Me[ropolllan L[iel;:{i;)l::o FULDS OVER NI.()U(),(.)O()_

HEAD OFFICE FOR CANADA, - MONTREAL
Lansine Lowls, John C. Borhwick

'\n mut of l'uvm :;nn Secutities x; o ln. d with the Dom o Munnger secretary
e e Tl Ty 53,000 000.00 '

Signiticant Facls ‘ , . THE .
This Company's polley-elatmapatd in 195 | Itencoeds twor i |
EEsELn v 1 London Assurance

. thonsand Ca ¢ |

T BANYs BUsINRES DURING 1000 i the Metropolitin | ‘ CORPORATION

395 1o, dar W0 aumeer of clatms erumat of the omi OF ENGLAND.
6,972 [aruy \n mumer ot Puliies P

$1,502,434.00
$123,788.29..

$77,275 94 Suder 1o 1eer

PORATED BY ROYAL CHARTER A, D, 1720

¢ lpmmrance o | CAPITALPAIDUP . . . . . . $224,378
‘ TCTAL CASH ASSETS . . .« . 22,487 418

Head Office for Canada, MOMTREAL.

W.KE NEDY V5 000 Manager:

Home Office: | Madison Ave,, New York Gity. v BEoLiay )
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A PESTRE LTl L5
“ Che Roval Crust €o
i
Lf‘ Chief Office for Canada ’
3 MONTREAL
% MONTREAL )
5 CAPITAL
SUBSCRIBED $/,000,000. PAID-UP, $800,000
i RESERVE FUND, $500,000
Board of Directors
Right Hon. LORD STIIATILCONR & MOUNT ROYAL, C.C.M.C.
resident
. Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President
BB, ANGUS | A. MACNIDER
Fo8CLOUSTON | M. V. MEREDITH
: CHARLES M. NEELY E B, GRERNSHIRLDS A, T. FATERSON
A C = ota t. . REID
a8 Sanager S W NACDoN ALD JAMES ROSS
_4[‘ HON. K. MAC KAY e SIR ’l(. s‘ll.\l:ullh’l‘is.\'\'
p‘( SIE WILLIAM €. VAN HORNE, K.C.M .G,
' LARGEST CASOALTY COIPM" IN THR WORLD. | Office and Saftey Deposit Vaults
. Bank of Montreal Building
: 109 ST. JAMES STREET,
THE H. ROBERTSON, Manage
CANADA ACCIDENT

Jirst British Five Office Established in Canada

] ASSURANCE COMPANY.

HEAD OFFICE . . MONTREAL ‘
M > ~

. CAPITAL, 8500000 Pheenix Assurance €.
51 PERSONMAL ACCIDENT, LIMITED

i SICKNESS,

L"alLlfv. ESTABLISHED AD., 17%2 ¢ OF LONDON, ENGLAND

4 PLATE CLASS,
‘ INSUIANCE.

e Head Office for Canada:

: K. WILNONSMITH T, H. HUDSON,
| Prostdent S— | 164 St James Street - - Montreal
‘ L PATERSON & SON, Chief Agents

| LAW UNION & GROWN

| pssetsErceed §57 000 000, MONTREAL PARK & ISLAND
] Fire Risks Accapted on almost every description of insurable property RAlLWAY COMPANY S

A —

Canadlan Head Offce

112 St. Jamos 8t.Cor, Placo d'Armos, MONTREAL
i J. E, E, DICKSON, Manager LACHINE.— From Post Office 20 min. service, 5,40 a.m
to 8.00 p m., 50 min. gervice, 800 pom. to midnight. From
Lachine 20 min. service, 5.50 aun. to 8.45 )1, 30 min. service,
8,40 pan. to 1240 midnight.  Sault an fwlilll-l. — From St
Denis and Henderson Station, %0 min. service, 6 a.m. to am.,;
Y MOUNT- ROYA ASSURANCSE 10 min. service, § a.m. to { pan. ;S0 min. n-.n-r\vm-,«l . 1o
COMPANY 2 p m ;40 min. service, 820 pm. to 12 midnight. Last car
from Sault, 12pm.; from St Denis, 1220 p.m Extra car daily

Agents wanted throughout Canaaa,

N e e b

! Authorized Capital . . 81,000,000  {r,m Chenneville St to tHenderson Station at 6.10 p.m. Moun-
1 tain—From Mt. Roval Avenue, 20 min. service, 5,40 am. to
: HEAD (OFFICE-Montreal 11.40 pon. From Victorin Avenue, Westmount, 20 min. ser-
 § President, KopoLruk FORGET, Vioe President, HoN, H. B, RAINVILLE vice, ho0 g to 1150 pan.g Cartierville.—From P‘!IO"(]\:II‘!‘
’ b J. E, CLEMENT Jv,, General Manager Junetion, 40 nin. N-r\_n-.-__n-.tli a.m. to 12,00 p.m. From Car-
; Kesponsible Agent wanted in Montreal and Prov. of Qnebee, tierville, 40 min. service, 540 a.m. to 11.40 p.n.

:

Tue Great InpusTRIAL SAviNGS BANK PoLicy

Insures Your Life and Returns Your Money.
3. a Week Upward and we call for i

( yrighted and Issued only by

The Union Life Assurance Company

4
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
H. POLLMAN EVANS ‘ HEAD OFFICK l AGENTS
FRESIDENT 1 Adelaide Street Hast, TORONTO WANTED
:;v
5

- NIREN—— P ——
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ﬁar;lord Fire lligﬁrancc ¢o.

HARTFORD, CONN
ESBTABLISHED - - (704,

CASH ASSETS. - — -

$1°,061,026.87
Surplus to Policy-Holders -

6,400.696 a8

GEO, L, CHASE, President
CHAS F CHASE, Viee-Presldent, P.C, ROYCE, Secretary.
.\ BISSELL, Vice-President, THOS, TURNBULL, Ass’tSecre ary
H.A FROMINGS, Montreal Manager,

90 St. Farncols Xavier 5t

The Continental Life Insurance Company
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE . . .

Hon, JOHN DRYDEN
Prosident

Toronto
CHARLES M. FULLER,
Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManaginaDirector

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are -to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB.

Fred. E. Richards, Proslaont.
Arthur L. Batoes, Vico-Prosidont.
Menri E. Morin, Chief Agent for Canada,
181 St. James Streot, MONTREAL.

For Agencies in the Western Division, FProvince of

Quebec and Eastern Ontario, apply to WALTER
1. JOSEPH, Manager, 151 St James Street, Montreal,

RADNOR....

*“ Radnor is a purely natural water, brillia"s,
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

THE CHRONICLE. 1035

Successful Egents

Should represent a successful company.

1 he Manufacturers Life—the Canadian

Company which i noted forits Re-

markable Progress, has made many

good openings for the right men. . . ..
Apply to

The Manutacturers ‘Life Tnsurance €o.

Head Offico, = = -
INSURANCE

SUN  orrce

FOUNDED A.D.710.

Toronto, Ontario

HEAD OFFICE
Threadncedle Street. - - London, Eng,

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office ; 112 St James Street Montreal
J, GARDNER THOMPSON . Managing Director.
WM JACKSON . Secretary,

ESTABLISHED 18090
Total Funds exceed Canadian Investmonts Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A, MACNIDER, FEsq, Chairman

Directors, ‘ \‘::(\‘.“I:' '\"X \| lﬂ': “‘\l\ll'.\'h
G. N. MONCEL, ¥sg
Hoad Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.

Agents In all Cities and F rinclpal Towns In Canads
RANDALL DAVIDSON, Manager.
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FIRE. CIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita' Fully Subscribed - - - $12,500,C00

Lifo ®und (in <peciai trist for Life "olicy Holaers) 15,875,315

Total Annual Income, exceeds - 15,000,00

Total Funds, agceod - - - 60,000,000

Deposit with Dom. Government excoeds - 590,000
HMRAD OFFIOE CANADMAN BRANUH:

91 Notre Dame Street West, - MONTREAL
J. MCCRECOR: manager

Applications for Agencies solicited in unrepre
sented districts,

FOuNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL.. . ceses . $3,000,000
AESETS JAbUARY lROO ................. 13,024 92

ROBERT HAMPSON & SON,

General Agonts for Canada, Montreal

" )
L) O Colborne Stree!?

we wiLt sowd vou G

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents  Wanted,

Head Office for Canada.- TORONTO
LAIDLAW,

Manager.

JOHN B.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

|
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Dellcan and Bnhsh Emplre
Life Office.

FOUNDED 1797,

emthe World transacting Life Assurance
sinessonly

The Oldest Proprietary Of

Financial Strength Unsurpassed—Total Assets over

Large Bonuses and Low Rates of Premium.

A NcIOUCALD,

Muanager for Canada, Mortreg

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table steady and rap:d, but not spasmodic—is the
surestevidence of good and prudent management

Insnrance
i foree
= sl 180,720
T8 62

leserves Assets,

DS

A. M: N.SHAW Provincial Mirager
Liverpool & London & Clobe Bdg MONTREAL QUE

S s TS S S

TheNational Life Assurance Co.,
OF CANADA. — —
HEAD OFFICE: NATIONAL LIFE CHAMBERS,
Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President
ALBERT J. RALSTON, F. SPARLING
Managing Director Secretary

New husiness received for the first quarter of this vear
shows an inerease of over one hnndred per eent.in corpa
con with the same quarter a vear ago, Stoek taking w
completed on the Sist Mareh and the surplus to pohi
bolders now stands at over $1850,000.00  Agents will
I'he Nat al o good company to work for. &

Branch Oftice tor the Province of Quebec,

| Imperial Bank Chambers, Montreal. d.P. Oram, Mngr

Colyome Life  Associativa

of Canada,

lucorporated by special Act of
Dominion Parhiament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNKEPRESENTED DISTRICT
PRESIDENT
HoN, J. R. STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON
SECKETARY
J. B KIRBY,

Head Office :

Homo Life Blide,, Torunto



THE CHRONICLE. 1037

|NCORPORATED 1833.

Ay q
*SURANcE cOW® s

HEAD OFFICEB! - = TORONTO
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE
e e
(apital, - - - ¢ 350,000.00

Assets, - - - 2,119347.39
Losses paid since Organization,27,383,063.64

DIRECTORS:

Hon GEO. A. COX J. J. KENNY
Presudent Vice-President
HON. 8 €. WooD } JOHN HOSKIN, K.C,, LL.D.
oW ox | ROBERT JAFFRAY
[HOMAS LONG AUGUSTUS MYERS

|
SIR HENRY M. PELLATT}
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dam? Street, West MCNTREAL.

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent,

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President
32 Nassau Street, New York City.5

WESTERN

Assurance Company.

FIRE AND MARINE,
—r e
INCORPORATED IN 1861,

Head Office, - - - TORONTO
—— Y —
CAPItAL..ovve vevers sonssqaonans cens $1,500,000
ARBOLB, OVET ..oovs cososn snnas sos oo 3,460,000
Income for 1905 OVer..cccsersesscans 3,680,000

LOSSES PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX., President.
J. J. KENNY, Vice-President and Managing Director.

Hox 8 C. WoOD W. R. BROCK
GEO, R K, COCKBURN J, K, OSBORNE
GEO, MCMURRICH H. N.' BAIRD

E K WooD

Agennies 'n allthe principal Cities and Towns \n Canads
wnd the United States

che gxcelsior Life
Ansurance company

ESTABLISHED 1880,

HEAD CFFICF,— Excelsior Lile Eld'f.— TCRCNTO.
59.61 VICTORIA STREET.

1905 the most successful yearin a career of uninterrup-
ted progression. Insurance in foree over nine millions

$2,433,281.00
321,236.62
94,025.30
1,500,000,00

New Insurance written,

Cash Income, -

Reserve, - e e s e
Assots for Policy-holders® socurity,

Degirable appointments open for good agents.

G. A. STIMSON & CO,,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.
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LONDON & ,
LANCASHIRE

‘l

! FIRE

1900
ANOTHER SUCCESSIUL YEAK FOIUTHE

NORTHERN LIFE

Gain
Insurance Written.eeeee soes $1.0
“ n foree. .7
Premium income lvl Hohl 16 "
Interest ineomie . ... 23,278 21 9 "
Total Assets DRSS BMLTE 2 b
ll'l.l|‘n\llhlmh| TeseTyVe a8
security for paliey holders 204,260,001 27 ¢

Toagents who can produse business good eontraets will be given

JOHN MILNE, Managing Direc'or. London, Ontario

Statement of Bonds and Dcbentures owned by

+Royal-Victoria Life

AND

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures, pavable January 1st,

191 see ot $0,000 00

Provinee of Quebec 3 per eent. Inseribed Stock standing

nothe name of the Receiver-General in trust, pavable
April 1st, 1937 9.713.33
Provinee of Manitoba Debentures, pavable Nov 1st 1930 60,000,00
Towu of Maisonneuve Debentures, pavable Jan. 15th, 1940 20,0 0.00
City of 8t Henri Debentures, pavable May Ist, 1951, 5. 000.00

Cutadian Northern Rudway Debentures, guarantee by
the Provinee of Manitoba, puyable June 20th, 19305 2482000
City of Montres! Debentures, pavable May T, 1044 . 50,000 00
City of Ottawa Debentures, puyable Sept 2oth, 1028 15,000.00
Total v $250,530.30

The above Securitios have acash nrket value of $267,172.00

DAVID BURKE, A.L.A,, F.S.S.

[+ ’
Montreal, May 15, 19046, eneral Manager

THX

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B,
imconrorarap AD, 1880. Carivar, $200,000

Home OfMoe Princess Street, Saint John N.B
oimacrore.
HON. JONN V. KLLIS ALFRED MARKHAM,
Fresraent VicePresident,
HON. GFO A COX J J. KENNY

(President Western Ass'ce Co) Vice - President Western Ass'ce Co )
ALEXANDER F. BARNHILL, FREDERICK J. G KNOWLTON
R WALKFKER W FRINK
A GURDON LEAVITT, Secretary

AugGusT 3, 1006

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St James Street, Montreal
Capital Authcrized, - $1,000,000.00
Capital Subscribed, -« 280,000.00

TRANSACTS :
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited
F. J. J. STARK, Generat Muager

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.

STEWAKRT & MUSSEN, Montreal, R.OH, HAYCOCK & SON, LTD,, Ottaws
Cuas, W. Warcor, Quebec W.H. HAaLL, General agent Torento

The Equity Fire Insurance Co

TORONTO,CANADA,
WM, GREENWOOT) RROWN, Gemnersl Manager
——GENERAL AGENTS —

Oarson Bros, Moutreal Faulkner & Co,, Halifax, N. 8
Brown Clarke Ageney, Winnipeg,  W. 8. Holland, Vancouver.
Young & Lorway, \nhm Cn Geo A. Lavis, Calgary,
W. K. Logers & Co , Charlottetown, PEL
Edwin K. Me l\uy st. Johun, N,

THE RELIANCE

LOAN AND SAVINGS COMPANY

... OF ONTARIO

84 Kineg St1. East. TorONTO

Manager J, BLACKLOCK
secretary, W. N, DOLLAK

President. Hon- JOUN DRYDEN,
Vice President, JAMES GUNN, Fsq

DEPOSITS,

847 interest per annum allowed on deposits of one dollar
and upwards.  Money can be deposited Ly wail,
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per centy

per annum payable hali yearly

Permanent Caplital (fully paid’ $617,080.00
fiecurity for Debenture holders
and Depositors - $1,074,363.47

NATIONAL TRUST CO.

LIMITED.
Capltal Paild Up 81,000,000 - Reserve $400,000
MONTREAL BOARD OF DIKECTOKS :
JAs, CRATHERN, Esq., Director The Canadian Bank of Commerce
H 8 HovLt. EsQ., President The Montreal Light Heat & Power Co
H MARKLAND MOLSON, Kaq., Director The Molsons Bauk
ACTE AS
Executor. Administiator and Trustee, Liquidstor and Assignee
tor the benefit of creditors, Trustee for bond iseues of Corporstions
and Companies
ives funde (n Trust, allowing 4 per eent, per annum pqzll»l-
half-yearly, upon smounts of $500,00 and upwards, lodged with tbe
Company from one to five years
Members of the Legal and Notarial professions bringing any business
to this Company are alwaye r-ulnu‘rll the professional care thereof

A, C. ROSS. Manager.
Oficos and Safety Deposit Vaults 153 St. James St., Montrea,
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Royal Insurance Company

LIFE DEPARTMENT

\esurances in Foree over The security to poliey-holders ix not surpassed by
ONE HUNDRED MILLION DOLLARS ¢ ),y of any office in the world. The same profits have
Assots exceed . FORTY MILLION DOLLARS been paid to poliey-holders for the past 40'years, Liberal
Pxpenses 12} per cent. of premium income—8) per policy conditions.
cent. of h»ml income. . rsisomamp
APPLICATIONS FOR ACENCIES ARE INVITED Head Office for Canada: MONTREAL.

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. '

THE FEDERAL LIFE

Assurance Company
Head Office, - * ° Hamilton, Canada.

Capital and Assets . . : . . $3,203.013 €3
Paid Policyholders in 1005 - 236,425.36
Assurance Written in 1905 . . . . 3,329,637.08
MOST DESIRABLE POLICY CONTRACTS.
DAVIO DEXTER I-l RUSSEL POFHAM.

President and Managing Director, Manager, Montreal District

\ :clnggyto 1828, € /

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS eesie saess  sasssssssese eseessene  sesssssssees $55,401,612
INVESTMENTS UNDER OANADIAN BRANCH, .o 17,000,000
DEPOSITED WITH OANADIAN GOVERNMENT, over e 6,601,221
ANNUAL REVENUE  .occiiiee ovesnnmns aessasesenee 7128, 81
BONUS DECLARED, = cccccennn eveeissess  sssesssssese 36,000,000
Wm H. CLARK KENNEDY, D. M McGOUN,
Secretary. Manager for Canads
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Accidents
@Iimax?jpulicp
Accident Insurance

™E
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

TORONTO
22-24 ADELAIDE ST. EAST

CROWN LIFE INSURANGE CO.

HEAD OFFICE, - TORONTO
Policies Indisputable from Dae of Tssue . Lower Premium Rates
than charged by other Companies . Loan Values Guaranteed after
wo Years | Cosh surrender and Paid up Values Guaranteed after
Three Years, No Restrictions as to Residence Travel or Occupition

DIRECTORS FOR PROVINCE OF QUERFEC

Rovovrmu Forowr, M. P, Liver, Cou FoC, Mansuaw
H. Marktasn Mowsos Hox, Hexwr B Raisvines
Stanley Menderson, General Manager for the Proviace of Quebec,

Offices -Sovercign Bank (hambers, 232-236 St James Street, Montreal
LIFERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuaranteed by the LONOON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVeRPOOL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1826

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,250,000

Head O fi
MONTREAL.

T. D. BELFIEWD, Manager.

Cnion Fssurance Society

Established A.D. 1714 OF LONDON

Onc of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M~fill Sts., Montreal
T. L. MORRISEY, hesidens Manager.

THE CHRON ICLE.

AUGUST 3, 1006

prowdent Savmgs Life
Assurance Societv

Of New York.
TIMOTHY L. WCCCRUFF, FRESICENT

THE BEST COMPANY FOR POI.ILYIIOI-DEIS AND AGENTS

Success ful Agents and Gentlemen Seeking erul\trallve Business Connection
may Apply to the Head Office or any of the Society's General Agents.

John P, Daly,

General Agent for Province of Quebec and Western Ontario
Lewis S. Black, Special Representatize,
Standard Chambers, Montreal, Quebec,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY '
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
ey % 4 L 64,634.69

8. F McKINNON, Esq., Pres. /OHN K. BARBER M.P.P
8. F, McKinnon & Co , Toronto. JOHN FLETT,

H. H, BECX, Manager,
Applications for Agencies thronghout the Province of Quebee
are invited. Address : E. A. LIJLY, Montresl,
General Agent for Prov. Quebec

New and Revised Edition to be
Issued in 1906.

Lovell’s Gazetteer

OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables ol Rovles and Maps of_All the Provinces

A volume of over goo pages, Crown Svo., bound in full
extra cloth, stamped on back and side,

Pll( E TO SURSCRIBERS, . 88.00
** NON-SUBSCRIBERS, . . 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

Losses paldtodate. - . . .

$4,000,000 00

Assots, 3istDec., 1908 - . . . $828062827
HON, JOHN DRYDEN, GRO. GILLIRS
President Vice-President,
D. WRISMILLER LAUCHLIN LEITCH
Secy.and Managing Diretcor, Superiutenaent

J. KILLER, lnspector,
H. BLACHFORD, Gen eral Agent for Quebec,180 St. lames Bt., Montres!
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solicitorve, Ete.

Home Lite Bailding, Victoria Stree!

TORONTO.

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
S$t. James Street, MONTREAL

ALBERT J. BROWNK C,
R. C. MoMICHAKL,
D.JAMES ANGUS,

ous d HaLw, KO,
W. PRENCOTT SHARP,

as ir Harron, K.C. (Co
EoFowin HOWARD
Cable Address :

McLennan, Howard & Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50. 1724 Nolre Dame Street,

unsel) Francis \h Lunnan, K.C,
.U, P, Avimen

“UNorTAn, MonTREAL"

MONTREAL

|

John Hoskin, K.C., ¥. W, Haroours, W. B. Raymond, |
H. 8. Osler, K.C., Leighton G, MeCarthy, K.C,,
D, L. MeCarthy, Britton Owler

HALL BROWN & SHARP‘

ADVOCATES
160 ST. JAMES ST,,

MONTREAL.

. W ATWATER, K. €, o
H.N. CHAUVIN,

R. WILSON-SMITH & CO.,
¥ Stock BroKers 8.
Members Montreal Stock Exchange.

A. DUCLOS, K.,

Guardian Building, 160 St. James Street,
MONTREAL.

IPFHCENIX

INSURANCE COMPANY

OF HARTFORD

e

>

ATWATER, DUCLOS & CHAUVIN

Bell Telephone Mailn 771

F. W. EVANS 0. R.Q.JONNSON

EVANS & JOKNSON

FIRE INSURANCE
AGENTS > BROKERB
83 Notre Dame Street West, Montreal.

|
I
[
|
|

IENERAL AGENTS

ATNA INSURANMCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME |¥3J2AN - ), of New York.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada.
J. Stewarr TUPPRR, K.U ALEX. C. GALr
| WiLLiaM J, TUPPER, GUEOKOR D, MINTY,
| GompoN C. MCTAVINH,

Solieitors for the Bauk of Montreal, The Bank of British North Am-
| eries, The Merchants Bank of Canads, National Trust Co , Ltd.,, The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-

adian Pacific Rallway C omplny Ogllvie Flour MillsCo., Ltd,, The Hudson's
Bay Compauy, ete., The Ontario Loan & Debenture (urmp.ny ote,, oto,

\ "

| Harris, Henry & Cahan

| Barristers, Solicitors, Notarles Public, otc.

OfMoes : St. Panl Building, llAI{IIl‘AX, N. 8,, and Royal Bank Ballding
SYDNEY, 0. B.

Robert F, Harris, K C.,
William A Henry,
Charles H. Cahan,
Oable addres ; ** Henry,” Halifax,
“ Heury,"” Sydney.

H, Almon Lovett,
Henry B. Stairs,
George A R, Rowlings.
Codes: A, B, C, MeNelll's,
Directory, Lieber’s,

MEDLAND & JONES
GENKERAL INSURANCKE AGENTS,
KEPRRSENTING :

SCOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NORTH AMERICA.
INSURANCE COMPANY OF NORTH AMERICA

CANADA ACCIDENT ASSURANCE 00,
GEKMAN AMERICAN INS. CO,

Mail Builting TORONTO

e Corner KIVG and BAY STREETS T. 1087
EDWIN P. PEARSON, |J, H. EWART,
Northern Assurance Co.. IINSURANCE.

‘ - = TORONTO - -

UFFICKS,

|
|
|
1

, Posrnvs EVIDENCE >
. Have bullding or atock
PHOTOGRAPHED BY

l

\

' WM. NOTMAN & SON,
l 41 Phillipps Souare, MONTREAL

| adelatde St. East, ToRONTO (6 WELLINGTON ST, E.

R ————
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Merchants Bank of Canada

3,474,506
MONTREAL

Capital Pait up
Rest and Surplus Profits
HEAD OFFICE, . . .
woard of Directors
Premident, Sir W. Montagu Allan, Viee President, Jonathan Hodgson,

Directors —Jumes I Dawes, Frg. Thos Long, b sq Chas KK Hosmer, l-::
C. FoSnoth, Esqo Hogh A Allan, Esg. CoM Hays, Esq. Alex. Barnet, Faq

£ F Hebden, General Munager
I F, Merrew, Supte of Branches and Chief Inspector,

Branches in Ontario

Acton Flora Kineardine Oarville Tara
Alvinston Formosa Oril IThamesville
Athens Fineh Ottawn Tibur.
Bellevlile Fort Willlam  Lansaowne Owen Sound  Toronto

Beorlin Ginlt Lenmington Parkdale Walkerton

Bothwell Litte Carrent l rih Wattord

Brampton London » Wt port
Lucan West l..rno
Murkdale .
Men 1

y Mildmny

lhnl sworth Mitehell St thomns

Delta Nupanee

Fganville sub \_-u\ Granton (sub-agency to Luean )

Elgin

Branches in Quebec

Beauharnols  Quebed Montreal - Quyon St Jerome

Lachine St osauveur  DA0 St Cath Shawville SLoJoline

Lachine Locks Montreal 1086 St Lawr Sherbrooke Town of St
U S Cath Louis

Branches in Manitoba

Arden Mornis rort'ge Ia Winnipeg

Brandon ! Neepuwn Prairie B,

Carbeicy Macgregor Ouk |ake Souris Vancouver

Branches in Alberta
Allx Lacombe Ol Stutler
Culgary b onton Lo Hed Deer Wetaskiwin
in Baskat -
Arcola Carndunt Maple Creek  Medicine Hat Whitewood

IN Ustirp States—=New York Agency, €3 Wall st
W, MONAB HAMSAY, Agent
Baskris Ix Gueatr Burrais—="The Koyal Bauk of Seotland

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000

RESERVE, . «,500,000
TOTAL ASSETS. . 29,000,000
Head Office, . Hamilton
olNECTORB
HON WM GINSON, Pre
I TURNEULL, N Pre Y Gienera! Manager
Cyrus A Hirge he ¥ 4 { ‘] ror ! J Hendrie

BRRANCHES

Ontarlo ¢ Onram Oxtamio—( on Mastrona,Anexra
A 1 . | " A AAKATUHE
A ' ek Wing WaAN i
A \ Wiiaete Moan i, Ma
Ve M M sa, Man,
1 A Manitoba, M '
Iy y Alberta and M
! 4 £ Saskatchewan:
O + Voot M
b N ) A Lo
n 1 }
n |
1 | ! | wilak
1 ! \ M fove
¥ ) wan |
Fordwl y ( W
Ge b \ W
Gorrd } W Grain
( ( ' | e I
| I !
Ha 3 i Idieh i Ko Brltish
oring | " bl M, Columbla
Fast b \ ' Frrnie
West bt | V' ugeN Me'tort, Kamloops
! Va
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Ly
New Vorw - 11 er N al Rank Nansas Corv=National Bank of
} . nmerce
Rosvon . ' Paryatietotite—Marchnots Nl g ™
Hewraro=M N Hak hod N Hank
GHrca tal N Naik an France rocher-Weolwerth
) Nat ) Nationa! Bank
Dwrn Ot e W Pank Prreswene— Me National Hank
. e Al pa ' N
RKESPONDENCE S0l 1ED
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banking business entrusted to our
keeping receives the most care.
ful attention , .

EASTERN TOVINSHIPS BANK

ALL

w SHERBROOKE, QUE.
FORTY-FIVE BRANCHES IN CANADA,
Correapondents inall parte of the World,

Capital, $3,000,000 | Wu.FARWELL, Pres

JAS. MACKINNON,
Resorve, 81,600,000 Gen'l Mgr

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFR BUILDING - B MONTREAL

INVESTMENT IROK!R!-
Covernment, Municipal, Rallway and Industrial Bonds
and Socuritios BOUCHT and SOLD.

Investmonts suitable for Insurance Companies and
frust ostatos always on hand.
Members of M 1 §toek K ..

Cavie vddress : ““ HANSON,

TheTrust and Loan Company

OF CANADA
INOORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7.,300.000
With power to Incre.-e to - 15.000,000
Paid up Capltal - - 1,581.666
Cash Reserve Fund - 911,790

Monoy to Loan on Ronl Estato and Surrender Values
of Life Policios.
Apply to the Commissioner,

Trust & Loan o, of Canada, 26 8t. James Strest, MONTREAL

Montreal Trust and Deposit

COMPANY.

AUTHORIZED OAPlTAL $1,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Stree!

K. Wilson-Smith, President.
DIRECTORS :

Sir Wi Hongston,
Robert Archer,

S H Ewiog
F.Orr Lewis,

¥ )
George K l'rumln..n'
Foak W,
A M lrulnbh

H. O’Hara & Co.,

30 Toronto Street,
TORONTO.—
Members Toronto StockExchange
Stocks Bought and Sold.
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RESERVE FUND
$4,000,000

“CAPITAL PAID-UP
$3,300,000

HZAD OFFICE - HALITAX. N.S.
CHIEF EXFCUTIVE OFFICE - MONTREA

56 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

In connection with all Branches, Accounts

opened with deposits of ONE DOLLAR

and upwards,  Interest paid. credited,
half vearly, at highest current rates,

The Dominion Bank

HEA OFFICE: TORCN O, CANADA

Capital Authorized .. % . $4,000,000

Capital Paid up, e . 3,000,000

Reserve Fund and Undivided Profits, , 3,839,000
DIRECTORS ¢

SLER, M, P, A . . .

i MATTHEWS, | Vick-VRESIDENT

A W.AUSTIN R. 1. CHRISNTIE

W. R. BROCK TIMOTHY EATON
JAMES J, FOY,K.C,, MULAL

CLARENCE A. BOGERT, =~ General Manager

l§ and  Agents llvv’n\ ghout Canada and _the United States,
Collections nade and Kemitted for pron pily Drafts Hought and Sot i
Commercial and Travellers' Lotters of Credit

tsstied, vailable in all parts ot the world,

SAVINGS'e a «
DEPARTMENT

¥

3, ()
WA

|

Che Sovereign JPank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . . e TORONTO
EXECUTIVE OFFICE , , . N « MONTREAL

D. M. STEWART,

ond Vies President and General Manager .

BRANCHES IN ONTARIO.

Amherstburg Galt Mount Albert South River
Arkona Goder ¢h Mount Forest Stiriing
Aylmer Harrietsville h Dundee Stouttville
Baden Harrow pwinarket tford
Belmout Huve ock Newton Teeswator
Berlin Hensall Ningara on-the Lake | hedford
Brucetield b untsville Ottawn I'hessalon
Burk's Falls Hderton “ Market Branch Thorndale
Chatham Linwood Owen Sound foronto
Claremont London Petleriaw Viarket
Clinton London Eust anguishene Tweed
Crediton Marknam Unionville
st wood Marmors Roekland Walton
Durham Millbark St Catharines Wyoming
Essex Vilverton St Jaeobs Zurieh
Exeter Moukton

BRANCHKES IN QUEBEC

Montreal

Frelighsburg
Waterioo

Sutton

Dunbham
Stanbridge East Montreal, West End
NEW YORK AGENCY: 23 PINE STREET,

Savings Deposits

Interest paid
received

four times

A General Banking Business Transacted. at all Branches a pear,
BANK OF NOVA SCOTIA.
INCORPORATED 1832, THE BANK OF OTTA WA'
‘.;‘""‘"' ';""' ‘“l' Ce e e $2.500,000.00 CAPITAL (Authorized) .. $3,000,000.00
eserve Fun e o = 4,200,000.00 CAPITAL (Fully Paid Up, 2,914,630.00
HEAD OFFICE, MALIFAX, REST and undivided profits 3,059,274.00

DIRECTORS,

PAYZANT, President, CHARLES ARCHINALD, Vice President.

N G CAMPHELI Jo WALTER ALLISON

HECTOR MCINNES, H.C McLron
General Manager's Office TORONTO, ONT

Ivon, General Manager . WaTkrs, Asst, Gen. Manager

). sanderson, Inspector C. A, Kennedy, Inspector,
BRANCHE

3eotis - Amherst, Anv

foux ¥
R L.}

In Nova
Jart nouth, Dighy

¥ %, Antigonish, Bridgetown,

slace By Halifax, Kentville, Liverpool,

New G asgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,

8 stellarton, Syd Mines, Truro, ‘Westville, Windsor, Varmouth
n New Brunswick—Campbellton, Chatham. Frederxton Moncton

Newcastle Port Klgin, Sackville, st. Andrews, St. George, St. John, St,
Stephen Sussex. Woodstock
In Manitobs and Alberta -Calgary, Edmonton, Winnipeg.

“u=kntchewan—Saskatoon

In Britis Columbia—\Vancouver

nPrne B ard Isiand—Charlottetown and Summerside,

n Que ] treal and Paspebiac,

In Ont o -Araprior, Berlin, Hamilton, London,
t , toronto, King Street. Toronto Dundas Street
awfoun Jana—Harbor Grace and st. John's
wt Indies - Havana, Cuba Kingston Montego Bay, Jamaica, Port

wica
In Un ted States—Hoston, Mass , and Chicago, 11l

Ottawn, Peter

ONTARIO BANHK.

DIVIDEND No. 98,

NOTICK IS HEREDBY GIVEN
I'hat a Dividend at the rate of seven per cent
er annum upon the Paid up Capital Stock of this
lustitution, has been declared for the quarter
nding yist August, 1906, and that the same will be
pavable at the Head Office and Branches on and

Saturday, The Firest Day of September Next.

Ihe Transfer Books will be closed from the 17th

tot August, both days inclusive,

By order of the Board,
O MOGILL,
General Manager

lotonto, 23th July, 1906.

BOARD OF DIRECTORS.

DAVID MACLAREN, Vice-Pres,
B, Fraser
John Mather
Denis Murphy

GRORGE HAY, Presudent,
H. N. Bate
Hon. George Bryson
H. K, Fgan
v ge H. Perley M.P
GEO. BURN, Gen Manager,

D. M. FINNIE, Ass't. Gen. Mgr,
Inspeetors
¢ G, PENNOUK W. DUTHIE

FIFTY-SEVEN OFFICKES IN THE DOMINION OF CANADA,
Cortespondents in every lanking Town in Canada, and throughout
the world
This Bank gives prompt attention to all Banking business entrusted toit
CORRESPONDENCHE INVITED

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - -
REST ACCOUNT - - -
DIRECTORS

HoN RoOBKRT Javrray, Vice President,
Frias RoGrrs
CHAS, COUKSHUTT,

$3,030,000
3,030,000

D, R, WiLkik, Presulent
WILLIAM KAMSAY
HENDRIE, JAaMES KERR OSHORNE
PrirG HOWLAND
HABAD OFFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Asst General Manage”
W. MOFFAT,Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,

Ww.

Bolton, Galt, London, Port Colhorne,  St, Thomas,

Cobalt, Hamilton New Liskard  Ridgeway Toronto,
Fasen Ingersoll, Nisgara Falls: St Catharines Welland, *

prrRus, Kenora, North Bay, Sault ste, Marnie, Woodstock,
onthill Listowel Ottawa

BRANCH IN PROVINCE OF QUERBKEC

MONTREAL, QUEREC,

yaA, NOIRTHNE ST & BRITISH COLUMBI
Golden, B C, Rosthern, Sask,
Nelson B O Strathcons, Alta
North Battleford, Sask, Trout Lake, B.C
Brandon, Man Prince Albert, Sask. Vancouver, B.C,
Broadview, Sask. Portage La Praine, Man Victoria, B.C.
Calgary, Alta. Red Deer, Alta Wetaskiwin, Alta,
Cranbrook, B C. Regina, Sask. Winnipeg Man.
Kdmonton, Alta Revelstoke, B.C.

Aomvts—~Londoa, Kng., Lloyds Bank Limited, New York Bank of
Manhattap Co. Paris, France, Credit Lyonnais.

PRANCHES [N MANITT
Arrowhead, B.C,

Banfl, Alta,

Halgonie, NNW T,
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BANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . - Montreal
CAPITAL allpaldup) . . $14,400,000.00
. « 10,000,000.00

REST . . . . . .
UNDIVIDED PROFITS. . . . 022,418.31
BOARD OF DIRECTORS.
LORD STRATHCONA AND MOUNT ROVAL,

Honorary President
HoN, SIR GFORGE A, DRUMMOND, K C MG,
¥

Kr. HoN G CMG,,

President.

S, CLOUSTON, KsQ., Vice President
A. T Paterson, ¥so, K B Greessnirios, BsQ.
Sim Wittiam C. MAaCboONALD K. B ANGUS, Fsg

R.G Ryip, EsQ HON RoneRT MACKAY.
K S CLOUSTON, General Manager

A. MACNIDER, Chief Inspector and Superintendent of Branches,
H.V.MFREDITH Assistant General Manager and Manager at Montreal
C, SwrENY superintendent of Branches, British Columbia
W. K. Stavest, surenntendent of Branches, Marntime Provinces,

F J. HUNTER Inspector N, West & 1 C Branches, Winnipeg,

W. A Hog, Assistant Inspector, Montreal

JaMES Ross, Fsg

100 Branches in Canada

Also Branches In THE UNITED STATES, 1ONDON, FEng.,
NEWFOUNDLAND and MENICO

MONTREAL OFFICYK, M. V. Meredith, Manager and Asst. Gen. Mgr'

LONDON, ENG 46 47 Threadneedle St E.C, FO W, Tavlor, Manager

NEW YORK ¥ Pine St R Y. Helden & A.D Braithwaite, Agents

CHICAGO M Greata, Manager

ST JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland

SPOKANE, Wash,

MEXICO D ¥ I' S C Saunders, Manager
SAVINGS HANK DEPARTMFENTS connected with each Canadian

numh un' Deposits received and interest allowed at current rates

LLECTIONS at all points in the Dominion of Canada and the
lnnrd ~luh~ undertaken at most favorable rates
xu\\nnsu LETTERS OF CREDIT
parts of tre Waorl
BANKERS IN GREAT BraTais

issued  negotiable inall

Loxpox The Bank of England, The Union

of London and Smith's Bank, Ltd I'he London and Westmin-
ster Bank, Ltd, The National vincial Hank of England, 14d.,
Livew The Hank of Live Lid. Scorrasn, The British

any Bank and Hranches

PANKFRS IN THE UNITHD STATES

New National City Bank

The Bank of \.- A » NBA 1o of Commerce in
New York, BosTte I'he Merch u\h\vhwuv']l-n\ ] 1. Moors & Co.,
Buvvaio, The \ln ine Hank, HBuflal SAN  FRANCISCO, The Free

National Bank, The Anglo Californian Hank Lt

The Bank of British North America

Established in 1= Incorporated by Koyal Charter in 1549
Capital Pald Up $4,8606,667
Rescerve Fund $2,141,333

5 Graccchurch Street, E.C.

London Office -
COURT OF DIRECTORS

RiCHARD H. Givs Fsg FrRED LUsnoc, Fse

. E A Hoaxy, ¥sq CoW, TOMKINSON, Esq
HOJ BKENDALL Esq Gro, D WaaTsmaN, Ksq
Secretary W. S GoLony , Fsq., Manager,

in Canada: Sb. James Street, Montreal
Cen. Manager 1. Kismsiv, Esq, Supt. of Branches,
). ANDERSON, Esq, Inspector

Branches In Canada.

OMN JAMESUATIE

Huney K, Fakkre
A G.WaLtis

Head Office

H.STIREMAN, Fag

{nuu M. Nroniw, Esqg

Mesmal, ALK KL, Looal Manager ] K. AMBROSE, Sub, Mgr,
Ale Man. Halifax, No s Ottawn, Ont
Ashront o llnlnl'-rn lbul Quebeg Q
Battleford, Sask 1ton Street Reston \lul.
Belmont, Man, ” \u oria Ave Rossland 1. C,
Botwaygron, (nt vy, B Kosthern, Sask
Brandon, Man, Kaslo, i ¢, St John, N. B
Brantfornd, Ot l\mgd.‘n nul b Union Street
Calgary, A Levis, 1, Toronto Ont.

. King Street
Toronto Junction, Ont,

Iun fon \-“(

\
Campbellford, Ont
Market Square

Davidson, Sask

Dawson. Yukon Dist, Longueuil, ¥ Q Trail, B, L,
Duck Lake Sask Montreal, P Q) Vancouver, B. C,
Duncans, B st Catherine St Victona, B,

Weston, Ont
1L C. Winuipeg, Man,
\HFAHIIL Nask,

Midland, Ont
North Vancouver,
Ouak River, Man

Eatevan, Sask,
Fenclon Falls, Ont,
Fredericton, N1

Greenwood, 114
Agencies inthe United States.
Nrw Vork,
Lawson, HoM. L MOMicnare XW. T,
SAN FrANCIsco
Weisn and A

$2 Wall Street, W OLIveEr, Agents,

130 Sansome Street ] ( S, IRKLAND, Agents
CHICAGO

Merchants Loan and Trust Co
LONDON BANKERs The Hank of Fogland, Messrs, Glyn & Co,
FOREIGN AGENTs  Liverpo Bank of Liverpool Scotland < Nationa!
Bank of Scodand, Limited and Hranches  Treland—Provincia! Bank of
Treland, Limited, and branches . Natwonal Bank, Limited, and Branches
Australia —Union Bank of Austrabia, Limited  New Zealand - Union Bank
of Australia, Lim ted, India, Chine and Japan—Mercantile Bank of India,
Limited. West Indies—Colontal Bank  Pans—Credit Ly, s, Lyons—

Cedit Lyonnsis. Agents in Canada for the Colonial Bank, London and
West Indies,

8@ Issues Circular Notes for Travellers available in all parts of the
World Drefts on South Africs sud West Indics may be obtained at the

Bank s Brauches,

—_—

THE CANADIAN BANK
oF COMMERCE

$1¢,000,000
4,600,000

PaiD-up CAPITAL -
REST - - -

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President,
B, E. WALKKR, Genera! Manager, ALEX. LAIRD, Ass't Gen. Manager

142 Branches in Canada, Unlted States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street F,C,
S Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B. Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

is a Bank or Banker.
Bankers in Great Britain.

THE BANK OF ENGLAND, Tnr BANK OF SCOTLAND, LLOYDS BANK
LIMITED, THE UNION OF LONDON AND SMITHS BANK, LTD,

Tre MOLSONS BANK

INCORPORATIED BY \\v or I'Anxu\u\n‘ 1855,

HEAD OFFICE. MONTRFAL.
Capital Pald Up ... «ov won $3,000,000
Reserve Fund ... «oor weer wene 3,000,000

BOARD OF DIRECTORS,

S. H. EwiNG, Vice-President
). P. CLEGHORN
Lr.-CoL F, C. HENSHAW

WM., MOLSON MACPHERSON, President,
w Ramsay,
H \h\lllAin MorsoN,
WM. C, MCINTYME,

JAMEs ELLior, General Manager,
A. D DUKNFORD, Chief Inspector and Superinterdent of nnmchrl
.M Drares, . CAMPRELL, W, W, L. CHipMA ¥
Inspector, Asst, luqnwl\

BRANCHES :

ALBERTA ONTARIO—Cont,ONTARIO —Cont. QUEBEC
Calgary. Dutton Owen Sound. Arthabasks,
Fdmonton KExeter. Port Arthur, Chicoutimi,

BRITISH Funkl'onl. R‘Id(eluwn. Fraserville and

Hamilton Simcoe, Riviere du Lou
COLUMBIA Market Branch, Smiths Falls, Station "
Revelstoke. Hensall, St. Marys, Kunowlton,
Vaocouver Highgate, St. Thomas. Moutreal—
MANITOBA - St, James Street
Winnipeg. Fast Knd Brunch  Market & Har
o Toronto. bor Branch

ONTARIO Lucknow Queen St. W, St,Catherine 8t,
Alvinston Menford. Toronto Jet., Branch
Amherstburg, Merlin Dundas Street Maisonneuve
Avimer, Morrisbure. Stock Vards Beh Rranc
Brockville, North Williams- Trenton. St Henri Broch
Chesterville bur Wales. Que
Clinton Norwich, Waterloo sorel.

Drumbo Ottawa Woodstock, Ste, Flavie Station
. Ste. Thérese de
Blainville
Victoriaville,

AGENTS IN ALL THE PRINCIPAL CITIES OF THR WORLI',

London, England Agents, Parrs Bank Limited, New Vork Agerts
Mechanics National Bank.

) & Collections made in all parts of the Dominion, and returns prompt!
foaitted wt lowest rates of exchange, Commercial Letters of Credit &
Travellers’ Circular Letters issued, available in all parts of the “Vorld

Published by R. Wilson-Smith, at 160 St. James Street, (llldl'dhlﬂ Bux]dmg. Montrenl




