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The Leading Wholesale Trade of Toronto.

e SV

JOHN MACDONALD and CO.,

TO THE CLOTHING TRADE.

PRESIDENTS,
MOSCOWS, )
BEAVERS,
ETOFFES,
AND

CANADIAN TWEEDS.

JNO. MACDONALD & CO.
21 and 23 WELLINGTON ST.
TORONTO.

28 and 30 FRONT STREET,

3 YOorRk STREET, MANCHESTER, ENGLAND.

The Leading Wholesale Trade of Toronto.

DUV

A. R. McMASTER
* and BROTHER,

TORONTO.
‘HAVE OPENED OUT
A more than usually attractive assortment of
BRITISH & FOREIGN IMPORTATIONS,
WITH DESIRABLE LINES OF
Canadian and American Manufactures,
FOR THE

SPRING AND SUMMER TRADE,

T0O WHICH
They call the attention of their customers and friends,
AT

32 YONGE ST REET

«BEAVER MILLS" CARPET WARP COTTON
YARN, COTTON BAGS.

OFFICE !
102 Cross St., Albert Square, Manchester, England.

Toronto, July 2 4th, 1871. 32-ly Toronto, 1871. 32-ly
SMITH and”’KEIGHLEY,
IMPORTERS OF TEAS,
English and Foreign Groceries,
SPRING, 1871.

J. GILLESPIE and CO,,
HAVE OPENED
OVER 500 CASES NEW SPRING STYLES
FELT HATS
and
STRAW GOODS.

34 YONGE STREET
TORONTO

Have just received a cargo of BRIGHT MUSCOVADO
SUGARS, also,

12,00 barrels Yellow Refined and Crushed Sugars,
1,500 half chest new season Young Hyson Teas,
Ex * Aromale,” * Benefactor,” and * Riga."

300 half-chests Gunpowder do.

200 half-chests uncolored Fapan do.

200 half-chests Moning and Kaisar Congous.
do. do. do.
Also, a large and well assorted stock of |

ENGLISH AND FOREIGN GROCERIES,

250 Caddies

To which they invite the spesial attention of the
trede

W. W. KEIGHLEY.
32

A. M. SMITH.

Toronto, 1871,

The Leading Wholes..: Trade of Toronto.

GORDON, MACKAY AND CO.
IMPORTERS AND MANUFACTURERS

Have now received their usual supply of
SPRING GOODS
SELECTED IN THE
VARIOUS MARKETS OF THE WORLD,
AND WHICH THEY
OFFER ON LIBERAL TERMS.

Also, constantly receiving the products of the new

CELEBRATED LYBSTER COTTON MILLS

The great superiority of those Goods over Im-
ported or Foreign, render them worthy of
the notice of the Trade.

THEY ARE MADE FROM PURE AND
Long Stapled American Cotton,
PERFECTLY FREE FROM ALL
STIFFENING, SIZING AND CHEMICAL PREPARATION
that improve the appearauce, but destroy the fibre.

They are also noted for i
THEIR GREAT BLEACHING QUALITIES.
GORDON, MACKAY & Co.

Toronto, 1871. 32-1y

SAMSON,
KENNEDY, .
and GEMMEL, .

WILL OPEN THIS WEEK

40 PACKAGES
NEW GOoOO0ODS,

PURCHASED BY

MR. SAMPSON and MR. KENNEDY.

Full Assortment in every Depariment.

SAMSON, KENNEDY & GEMMEL.,

Toronto, July 6, 1871.



62

THE MONETARY TIMES AND TRADE REVIEW—INSURA}\ICE CHRONICLE.

The Leading Wholesale Trade of Toronto.

SPECIAL.

John Charlesworth & Co.,
IMPORTERS QP
DRY GOODS AND MILLINERY.

Will offer from this date SPECIAL INDUCE-
MENTS to the trade, with the view of reducing their
Stock as much as gyssible, to save its removal to their New
Premises, No. 13 FRONT STREET WEST, (six doors
from Yonge Street, south side) during the coming autumn.

JNO. CHARLESWORTH & CO.,

. 44 Yonge Street,:
and 3 Wellington Street West, Toronto.

‘Warehouse to Rent.
Toronto, June 1, 1871,

1-1y

Winans, Butler and Co.,
COMMISSION MERCHANTS,

DEALERS IN

FOREIGN AND DOMESTIC WOQOLS,
GRAIN AND FLOUR.
Cash advances made on consignments. Agents for Stocks
celebrated Lubricating Machine Oils.
27 Front Street, Toronto, and
Division Street Coburg.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed. .
A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

Cleverdon and Coombe,
IMPORTERS OF
CHINA, GLASS AND EARTHENWvVRE
. WHOLESALE,
NO. 8 ADELAIDE STREET EAST, TORONTO.

Agents for Moule's Patent Earth Closeis.

Ridout, Aikenhead and Crombie,
(Late Ridout Brothers & Co.)
Corner of King and Yonge Streets, Toronto.
Importers of and Dealers in
IRON, STEEL, NAILS, COPPER, LEAD,
TIN, CUTLERY, PAINTS, CORDAGE.
FISHING AND SHOOTING TACKLE.
And every description of
Byitish, American and Domestic Hardware.

Henderson and Bostwick,
IMPORTERS OF
MILLINERY and FANCY GOODS,
MANUFACTURERS OF
STRAW GOODS,
CORNER OF FRONT AND BAY STREETS,

TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO,,
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

GOODERHAM and WORTS,
DISTILLERS, MALTSTERS,
AND MILLERS,

MANUFACTURERS OF
PURE SPIRITS,
ALCOHOL,
OLD RYE,
TODDY AND
MALT WHISKIES.
MALT FOR BREWERS,
AND

‘““TEA ROSE” FLOUR.

OGILVY and CO.,

IMPORTERS OF DRY GQ@ibs,

Cor. St. Peter and St.
Paul Streets,
MONTREAL,

18 and 20 Wellington
Street,
TORONTO.

STOCKS IN BOTH PLACES ARE NOW
WELL ASSORTED.

March 14, 1871. 1y

THOMSON and BURNS,
IMPORTERS OF
SHELF AND HEAVY HARDWARE,
Crockery, China, Glassware,
AND DEALERS IN
Canadian and American Manufactures
OF
HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade of Hamilton.

1871
EARLY SPRING IMPORTATIONS.

Buchanans, Binny and McKenzie,
Have received a large portion of their
EARLY SHIPMENTS,

and have pleasure in announcing that they
will be prepared

ON THE 7th MARCH,

To show a fully assorted, well-bought and most attractive
Stock of

STAPLE & FANCY DRY GOODS.

THEIR STOCK OF
CANADIAN TWEEDS,

is now full and unusually varied and fine.

DUNDAS COTTON MANUFACTURES
always in Stock at

MILL PRICES AND TERMS.

BUCHANANS, BINNIE & McKENZIE.
Hamilton, 25th February, 1871,

Sugars.

Fust arrived—286 Ticrces Scotch Refined, 100
hhds. Barbadoes.

For SALE BY

JAMES TURNER & Co.

John Boyce and Co.,
Are prepared to show an

ATTRACTIVE ASSORTMENT
—OF—
Gentlemen’s Furnishings,
Fancy Goods,

Small Wares, etc.
Hamilton, March 24, 1871,

Dundas Domestics,
AT
REDUCED PRICE LIST
OF FIRST FEBRUARY.
THOMPSON, BIRKETT & BELL,

29-3m HAMILTON.

RICE BROTHERS,

PAPER COLLAR MANUFACTURERS,
MONTREAL.

MESSRS. RICE BROS. have constantly on hand all

styles of Gent's paper collars, cuffs, fronts, &c.
Also Ladies’ collars and cuffs, which are manufactured in
the neatest possible manner, from the best material, im-
ported from London and Germany. New Styles just being

completed. 36-ly
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAuL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,
St. Francois Xavier Street,

. MONTREAL.
Agents for :
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..

Sherbrooke's Safety Fuse. 31Decyo0

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL GROCERIES,

. WINES, &c.,
Corner of St. Peter and St. Sacrament Streets,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,

Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.

18 LEMOINE STREET.
S. H. MAY and CO,,

Importers and Dealers in
PAINTS, OIL, VARNI SH, etc,
CHANEES SMITHWICK; 26 AND 2I 0z.
Star, Diamond Star, and Double Thick Glass.

274, ST. PAUL ST., MONTREAL. 17]uly7o

J. AL MATHEWSON,
202 McGILL ST., and LONGUEUIL LANE,

TEAS AND
GENERAL GROCERIES.

Stock and amnmeht kept large and attractive.

ORDERS CAREFULLY EXECUTED. 1y

W. and F. P. Currie and Co.,

60 GREY NUN STREET, MONTREAL,
IMPORTERS OF
IRON, TIN, STEEL, BOILER PLATES,
Galvanized Iron, Canada Plates,
BOILER TUBES, GAS TUBES, IRON WIRE,

Gas Tube Fittings, Boiler Rivets, Gauge Glasses, Paint
and Putty, Cements, Window Glass, Fire Bricks, Fire Clay,
Drain Pipes, Patent Encaustic Tiles, &c., &c.

MANUFACTURER OF
“Crown” Sofa Chair and Bed Springs.
A large stock always on hand. 344

The Leading Wholesale Trade of Montreal.

David Torrance & o.,

EAST and WEST INDIA MERCHANTS,
EXCHANGE COURT,

MONTREAL.

Montreal, 1871,

JAMES ROBERTSON,
METAL MERCHANT,

AND MANUFACTURER OF
LEAD PIPE, SHOT, PAINTS, PUTTY, &c.
ALSO,
Circular, Gang, Cross Cut, and other Saws.

10Jay1

PROPRIETOR, JD inionSawWrks
Canada Lead & Saw Works, } Also { ZOmImonSawivs
Montreal. } l Toronto.

R. Dunn, Fish and Co.,
WHOLESALE DRY GOODS,
479, St. Paul Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.
ESTABLISHED 1818.
SAVAGE, LYMAN and CO.

FINE WATCHES, and rich Jewellery, Silver and
Electro-plated Ware, French Clocks and Bronzes.

Cathedral Block, 271 Notre Dame Street,
MONTREAL.

N.B.-—Sole Agents in Canada for the celebrated ULysse
NARDIN WATCH. 52-1y

JOSEPH GOULD,

(Successor to GOULD & HILL),
IMPORTER OF THE

Celebrated Chickering, Steinway, and
other Pianofortes,
And the well-known
Mason & Hamlin Cabinet Organs,
115, GREAT ST. JAMES' STREET, MONTREAL.

24Aug.70
N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL.

A. Ramsay and Son,
IMPORTERS OF
Oils, Paints, Varnishes, Brushes, &c.,

Rolled, Rough and Polished Plate Glass, English and
German Sheet Glass, Glaziers’ Diamonds,

GOLD AND SILVER LEAF BRONZES, &c.,
37, 39, & 41 RECOLLET STREET.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF
TEAS AND GENERAL GROCERIES,
464 and 466, St. Paul Street,
MONTREAL.

The Leading Wholesale Trade of Montreal.

ESTABLISHED 1832.

CANADA
FUR AND HAT COMPANY.

GREENE and SONS,
MANUFACTURERS OF

FELT HATS,
FURS,
CLOTH CAPS,
STRAW GOODS, &c.

WAREHOQUSE
517, 519, and 521 St. Paul Street,
MONTREAL.
CHAPMAN, FRASER & TYLEE,

(Successors to Maitland, Tylee & Co.)
Wholesale Wine, General and Commission
Merchants,
10 HOSPITAL STREET.

B. HUTCHINS,

TEA MERCHANT,
188 & 190 McGill Street,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

Feb.y1.

—
.

Mercantile Summary.

A BrRANCH of Molson’s Bank will shortly be
established at Sorel.

THE imports at London, Ontario, for the year
ending June 3oth, were valued at $1,341,8g0
against §1,104,224 last year.

THE Quebec Gasette, of the 22nd July con.
tains this list of new insolvents; McMil-
Jan Bros. & Co., merchants, Montreal ; Jeremiah
Coghlan Nolan, Quebec; Jean Baptiste Adolphe
Bouvier, trader Berthier.

A comparisoN of the imports of dry goods
at Montreal, for the six monthsending 3oth June,
of this and the two previous years shows an ex-

cess in 1871, of over one million one hundred
thousand dollars, as follows :—

1869. 1870. 1871,
Woollens $1.008,181 81,072,607 $1,715,100
Cpttons ceeeresess 1,560,880 1,695,053 1,978,887
Silks, &C.oveernnne 230,572 297,394 474,791

$2,799,633 83,065,014 94,172,778

Our Salt manufacturers have learned a lesson
upon combinations and corners in so far as they
affect the salt market. They have not only
stopped all competition amongst home producers
but they have concluded a treaty of peace—so
we are informed—with the Americans whereby
each, Canadians and Americans, shall have the
control of their own markets. We don’t like
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The Leading Wholesale Trade of Toronto.

NOTICE..

THE undersigned beg to notify the Trade that they
have been appointed Agents for the City of Toronto,
and points East, for the sale of Messrs. DOW & CO.’S
Celebrated Ales and Porter. All orders will receive
prompt attention.

Cramp, Torrances and Co.

FOR SALE, in store and to arrive:—
TE

COFFEES,
SUGARS,

and
NEW CROP (1870) FRUITS.

TEAS.—Hyson, Young Hyson, Gunpowder, Imperial,
Natural Leaf japan, Oolong, Souchong, and Congou.

COFFEES.—Old Government Java, Maracaibo, Lagu-
ayra and Rio.

SUGARS. — Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico.

Also, now landing, 25 cases German cigars.
CRAMP, TORRANCES & CO.,
10, Wellington Sireet East.

YARMOUTH BLOATERS.

CASES just received, direct from the Seaboard.
5 O Also on hand :(—
1,000 boxes Digby Herrings.
500 half-barrels Lake Superior Trout—Fall catch.
100 barrels Split Canso Herrings.
100 quintals Prime Table Cedfish,
200 bags Messina filberts,
50 cases Pearl Sago.
50 bags Pimento.
25 bales Cloves.
5 cases choice Nutmegs, .
25 barrels Day and Martin's Japan Blacking, in Pints
and Quarts. X
12 cases Taylor's Maravilla Cocoa.
“  Soluble "
Homaopathic Cocoa.
Soluble Chocolate.
Epps' Homa:opathic Cocoa.

o “
&

For sale by
THOMAS GRIFFITH & CO.,

37 & 39 Front Street, Toronto,

the principle of the thing but it can easily be
endured for a time if it shall be the means of
'putting the salt men a little better on their feet.

AN agitation is going on in England for the
passage of a bill requiring the registration of
partnerships ; several attempts have been made
to carry such a measure through Parliament but
it has always been postponed. A law of this
kind has been thoroughly tried in this couutry
and with satisfactory results; why should a
piece of legislation so palpably necessary be
continually postponed ?

THE gross imports at Montreal for the six
months ending June 3oth, were over fifteen mil-
lion of dollars ; in the first six months of 1869
they were ten millions eight hundred thousand
dollars, showing an increase of 45 per cent.
Neither population nor wealth have increased
in anything like the same ratio. The only
conclusion that can be drawn therefore is that
importations are excessive—beyond the wants
of the people as purchasers or their ability as
payers—and hence that the importing trade is
unwisely inflated.

* Spurious TEA " excites a good deal of inte-
rest in London England, just now. The Presi-
dent of the Board of Trade and other distin.
guished officials have been *sitting on the
question.” The sanitary authorities have taken
itupand presented samples for the conside-
ration of the aforesa fnotables ** one of which

The Leading Wholesale Trade in Toronto.

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,
WHOLESALE CONFECTIONER

AND

BISCUIT MANUFACTURER,

OFFICES AND FACTORY :

No. 7, FRONT STREET, TORONTO.

1871.] R. H. GRAY & CO,,
43, YONGE STREET, TORONTO,

[1871.

Will show this Season the contents of 150 packages o
Spring Goods, embracing :—

1,000 dozen Scarfs and Bows.

1,800 ‘ Hose and Half Hose.
1,100 ‘*  Gloves in varicty.
600 “  DBraces. i
600 *  Shirts o
625 ** Linen Collars.

2
20 different kinds, Paper Collars.
1,600 dozen Hair Nets.

And a complete Stock of HABERDASHERY and
SMALL WARES.

Robert McPhail,

IMPORTER OF

ENGLISH, FRENCH AND GERMAN

FANCY GOODS,
STATIONER, SCHOOL BOOK PUBLISHER,
and Blank Book Manufacturer.

8 FRONT STREET, TORONTO,

contained matter so decayed that it was offen-
sive to smell.” Ugh! * Other samples con-
sisted of so large a portion of iron filings, that
it was possible to take out a large quantity of
them with a magnet.” This delightful stuffis
called ‘* Maloo mixture.”

AN ENGLISHMAN whose faded greatness he
seeks to perpetuate by giving a name to his
cottage in the suburbs of one of our Western
towns, that might do honor tothe entailed estate
of adescendautof the Tudors, recently addressed
an order to a firm in Toronto, for a supply of
choice wines. Aremittance was of course unneces-
sary from one who was capable of appreciating
such superb luxuries. A bold request dated from
the rented cottage with the ponderous name was
no doubt thought sufficient to entrap the uns-
sophisticated Canadian firm. Alas! for human
expectations; the Rhine wines will not quench
his thirst except some less wary dealer may
fall into the trap.

1 |THE proPLE of Buffalo, and the politicians of
New York State, are exercising their ingenuity
to devise measures to reduce the cost and in-

crease the speed of canal transportation. ‘A
proposal was made by the Albany Legislature
at its last session to offer a reward of $100,000
for an invention which would obviate the present
steam  power on canals, and =z trial
s about to be made. Inventors are
apparently insuperable objections to the use o{
however, twisting their wits more about this
topic just now than any other, and a number of
schemes have been brought forward and dis-
cussed in the scientific journals. In the gradual
diverson of the Western trade to the St. Law-
rence. New York sees *“ the handwriting on the
wall”; hence these spasmodic efforts to avert
the doom of the Erie Ditch, which if our canals
are suitably developed may be considered sealed.

THE FoLLOWING conversationis an unanswer-
able argument in favor of short credits, and it
would be well for every business man in the
country to commit it to memory. Can't 1 sell
you this little line ? said a wholesale merchant
to a 30 day customer.

Cust.—No, I think not, there is rather too
many for my trade.

Wiho.—They are very low, run off like hot
cakes, they are going up, we have no such value
coming in. They’ll do your trade good, will date
them 4 months from the 1st. °

Cust.—No, I think not, the're too many, and
I don’t care to carry too heavy a stock.

Who.—Well, you're very cautious. I should
have thought you could have run them off in a
month. What amount can you turn over in a
year? :

Cust.—My business this year will be about
$20,000. .

Who.—Don’t you think you could increase it ?

Cust.—Well, not safely. I might by giving
credit, but I prefer doing less and selling only
for cash. I always pay within 30 days and take
the discount. I was figuring up the other day
and I will give you the result of my calculations.
My capital at the 1st of the year was $3,000,
I carry a stock at cost price as near 85,000 as I
can reckon. Keep sorted up, buy often, but in-
tend keeping the stock down as close to that
as possible. By not taking longer time I find
I can buy cheaper and where it suits me ; geta
better average profit and have less bad stock te
lose on. This year I shall turn over my stock 3
times, and I get on an average, taking one thing
with another, a discount of 4 per cent. Up to
the time I have got $400 discount and have 4
months of the fall and winter, the best part of
the year, to run. I find the discount tells up in
a year’s business and is a great help. If things
keep good to the'end of the year I shall have a
credit to interest of $600. I ought to have that
easy,

Who.—What profit do you generally reckon ?

Cust.—Well, I pick up a good many jobs and
find no difficulty in getting 25 per ccnt on any
returns. I don’t find people grumble ; they my
I have always got some bargains, although 1
don’t keep a tremendous stock, they always see
something new.

Who.—VYou are making more money than I

am.

s T

e
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Cust.—Well, I should think so, I can’t afford
to spend as much,

Who.—Perhaps so, but that is not the point,
do you know what per centage your $60o dis-
count is on your capital; it is just 20 per cent.
that was the close of what is interesting for
our purpose. The conversation may not be, per-
haps, as verbally correct as reported to us; but
the main facts and figures are those and it is
worth any business man’s while to act upon the
ideas conveyed : that is, the largest sales on the
smallest necessary stock ; instead of paying in-
terest, save it, make your discounts an item of
profit; and keep your business if not entirely to
cash, as close to it as possible. To the neglect
of the above simple rules may be traced three-
fourths of the failures in the country.

-—The Hon. Mr. McMaster, an eminent bank-
er of Toronto, and a member of the Upper
House of the Dominion Parliament, was on
Wednesday married at Newburgh to an Ameri-
can lady. To this kind of annexation even our

most sensitive Dominion friends can hardly
object.—N. Y. Tribun:.

FIRE LOSS APPORTIONMENTS.

AVERAGE PoLICIES.

The meaning of the first clause, in the English
conditions of average, may be shortly summarised
as a stipulation that each insuring office is only
to be held liable, in case of loss by fire, to pay
such a proportion of the loss as is equal to the
proportion which the amount insured by it bears
to the whole value of the property on which the
insurance is current. Thus, supposing property
worth £12,000 to be insured by average policies
for £10,000, the insuring companies would
rightly be held liable to pay ro-12ths.
fire loss that might occur on that property.
The correctness, as well as the justice and equity
of this interpretation is so very evident, that it
needs no illustration at our hands. Mr. Hore,
however, takes occasion from this first clause
to show how perfectly an average policy ex-
emplifies and carries out his favorite and well-
grounded theory, that the Vability of a policy of
fire insurance should * apply proportionally to
the items of loss covered.” ~ Like most deeply
thinking fire insurance men, he justly regards a
pure and simple average policy as the bean ideal
of a fire insurance contract. Ve do not think
1t necessary here to enter again into any ela-
borate eluglda'tion of the question of the propor-
tional application of a fire policy’s liability, as
we haye_ already, in onr first series of arficles
on this subject, referred sufficiently to that
question. But we may remark, referring to our
previous supposition of £12,000 worth of pro-
perty being insured by average policies for
£10,000, that it is evident that the aggregate
liability of such policies would be in exactly the
proportion to the amount of loss, as the sum
insured by them is to the total value—namely,
they insure 10-12ths of the value and must.
therfore. pay ro-rzths of the loss. Thus, a loss,
covered by average policies, would be correctly
apportioned either by dividing it pro rata with
the amounts insured, or pro rata with the li-
abilites of such policics. In the above example,
for instance, the aggregate amount insured
would also be 10-12ths the amount of the loss.
And this would be equally true were the pro-
perty covered for that amount by only one
average policy. So that we may infer that the
liabilitics of average policies, whether aggregate
or separate, bear the same proportion to each
and every loss on the property covered, as do the
amounts insured by such policies to the total
value of the preperty insured by them.

of any

| .

Before going further, it may be well to give a |
simple exampie, in which average policies are
liable for aloss by fire to the property they in-
sure. Thus goods in a certain range of ware-
house are worth, say, £15,000, and are insured
by two average policies, A. for £6,000 and B. for
£3,000. and a total loss occurs.f )

A. insures 2-5ths of the value, and is, there-
fore, libale for the 2-sths of the loss. B. insures
1-5th of the value and consequently, is liable for
1-5th of the loss, thus :—

A. insures £6,000 and pays £6,000
£3,000and ,, £3,000

The assured is further his own insurer for
A£6'o0o. and losses £6,000. The total insurance
and total loss being in this case £15,000.

Varying the amonnt of loss, let us suppose the
case to stand as follows :—

A. insurcs £6,000 and pays £4.000
B. ,, 43,000and ,. £2,000
Assured. . £6,000 and loses £4.000

. "

Total value £15.000 Tot. loss £10,000

And so on in any conceivable variation of the
amount of the loss. This is evidently the
simplest style of apportionment which it is pos-
sible to bring into requsition. It is applicable
to all losses wherein the policies interested are
all concurrent and subject to average. Our
readers will now be able fully to comprehend
without further explanation, the following

‘“ PROPERTIES OF AN AVERAGE Poricy:”

‘¢ 1st. Its suminsured applies, proportionally,
to the various items of value covered.

2nd. Its liability applies, proportionally, to
the various items of loss covered.

3rd. The amount of any given item of the
value covered by it, multiplied by its ratio of
liability, will give the sum insured by it on such
item.

4th. The amount of any givenitem of
loss covered by it, multiplied by its ratio of
}iabi]it‘y, will giveits liability to such item of the
0ss.”

And from these Mr. Hore deduces the following
corollaries :—

‘“1st. An average policy's ratio of liability to
a given loss is unaffected by any consideration
as to whether such loss be a partial, or a total
loss ; or as to whether the other policies inter-
ested be average or specific polices.

“2nd. An average policy’s liability to the loss
on a given range is unaffected by any consider-
ation as to whether such loss is accompanied,
is not accompanied, by a loss on any other
range. .

“3rd. A given loss divided betwen average
policies, pro rata with the sums insured by such
policies on the property to which the loss oc-
curred, will yield the same results as if divided
pro rata with the policies’ liabilites arising out
of the loss.

“4th. A party holding concurrent average
policies only, is his own insurer for any excess
of value beyond the total of the sums insured
by the policies, and bears a rateable share of
any loss that may happen, as though he were
a company that had issued an average policy for
the amount of such excess.”

| The above deductions apply alike to all aver-

, age policies. The following applies especially !
i to any case in which non-concurrent average |
policies are interested.

“sth. A party holding average policies only
that are not all concurrent, is his own insurer on
any particular range, for any excess of value of
! such range beyond the amounts insured by the
‘policies thereon, and bears a rateable share ofl
,any loss that may happen on such range, as!
| though he were a company that had issued an
I average policy thereon, for the amount of the

‘l excess referred to.”

In fact, this fifth corollary is merely an ampli- |
| fication of the fourth. so that the various ranges |

into which the property insured may be divided
are made to take the place of the whole bulk of
such property. By this means each policy is
divided into two or more contracts, one or more
of which is concurrent with one or more of the
other policies interested or of the contracts, into
which they may in turn be sub-divided. Inas-
much as but little difficulty can ever arise in the
apportionment of a fire loss between concurrent
average policies, we pass on at once to the con-
sideration of casesin which non-concurrent aver-
age policiesare interested, Mr, Hore gives a very
simple illustration, of which we may here avail

ourselves :— .
There are three ranges and two policies stand-

ing as follows :—
Value of Property. Insurances (average.)
I. £3,000 A. onlI and Il for £3,000
II. 4000 B. ,,II andIIl ,, 4,000
III1. 3,000

Total value £10,000 Total insurances £7,000

(To be Continued, crowded out by an unavoidable
peess of other matter)

McBripE v. THE Gore DisTricT MuTUAL
FIre INsurance Company.—30 Q. B. Reports,
p. 451.—Insurance on grain—Condition—Con-
struction—Other insurance not notified—Ware-
house receipts—Owners.—Where a policy was
made subject to the conditions endorsed there-
on, one of which was “ Insurance subsisting or
effected with other Companies must be notlfied
to the Board, and if approved of, tobe indorsed
on the policy and signed by the Secretary.”
Held, that this was a condition precedent, and
non-compliance with it a bar to the action.
though it did not so expressly provide. The de-
fendants having proved their plea under this
condition, the plaintiff contended that it did not
bar the action. Leave was reserved to move for
a nonsuit on the ground, and the plaintiff hada
verdict, there being another issue on the record.
Semble, that a verdict should have been entered
for defendants on the plea, and the plaintiff left
to move for judgment non chstante, for that
there cannot be a nonsuit while another issue
stands in favor of the plaintiff on the record.
Another condition provided that property must
be insured in the namas of the owners. It ap-
peared that the policy was on grain insured in
the name of the plaintiff, who had given ware-
house receipts for it, endorsed to certain banks.
Per Wilson, ¥.—Such banks were the owners,
by virtue of these receipts, not the plaintiff, and
the condition was broken.

PLeTHORA IN CoMMmEerciAL Pursurrs.—
Commercial pursuits are attractive to the am-
bitious. They offer the hope of wealth, influ-
ence, ease, and a high social standing. Conse-
quently, thousands of young men. who ought
to remain in the country and cultivate the
ground, enter the cities every year to engage in
trade. There is an unnecessary multiplication
of those who come between the producer and
the consumer, adding nothing to the value of
the commodity." It is not too much to say that
a quarter of those now engaged in commerce,
in our cities, could do the work which 2ll do.
Consequently, the consumer is obliged to sup-
port three quarters of those, who are thus lead-
ing an unproductive, if not useless life.  Alarge
proportion of those in all kinds of commercial
business are sitting idle behind their counters a
gteat part of the day. Where they attend to
fifty customers, they might as easily attend to
two hundred. But, as they must be supported,
it is necessary for them, somehow or other, to
get as much profit out of their fifty cnstomers
as they would otherwise do out of more. Hence
all the tricks of trade, the thousand deceptions
practised upon the ignorance of the purchaser,
the arts of puffing, the varisus devices to attract
buvers; which, when not absolutely dizhonest,
are unworthy nnd deg:adinz, ’
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EXTENSIONS OF BANK CAPITAL.

To those who have watched the signs of
the times as indicated by the banking stat-
istics which appear monthly in this Journal,
it has been evident for some time that the
demands of the trading public for accommo-
dation have been growing much quicker
than the means of the banks to supply
them. We have before pointed out that
the circulation—their most profitable source
of funds for loaning—which had increased
from January to November, 1870, at the
rate of one million per month, not only
suddenly ceased to expand, but had since
fallen, until in May last it was one million
lower than at the close of last year. In
the same period the reserve of specie fell
nearly four millions, although the Banks
had received an addition to their total paid
up capital of two millions. In this interval
the public were granted five millions ad-
ditional accommodation.

With circulation no longer expansive,
threatening indeed to relapse, with a heavy
drain of specie, no wonder the banks be-
gan to feel that the increasing demand for
discounts was putting them in a “tight
place.” As they, or any other power, can-
not force upon the public a circulating
medium beyond what its necessities require,
or the measure of its confidence, and as
they have no other mode of increasing their
means, except by offering excessive rates

of interest for deposits—a course full of
risk, as it engenders suspicion as to their
stability—they were compelied to fall back
upon the stockholders to supply more capi-
tal for the business. Whether the trading
operations calling for such largely increased
accommodation from the banks are sound,
legitimate, and reproductive, is a very
grave question, in the solution of which the
stockholders have a more than ordinary
interest. If undue inflation is going on,
their new stock will so intensify the mis-
chief as to jeopardize their entire invest-
ment, and in any case they need not be
surprised to find their new subscriptions
less remunerative than the old. Possibly
patriotism will console some for smaller divi-
dends; in any case the position in which they
stand demands that all the experience and
intelligence they have at command should
be exercised to keep the security of their
stock uninjured by the increase, and to se-
cure for it only such return as may be de-
rived from its prudent use for the legiti-
mate demands of trade. It must be ad-
mitted that there is not in most cases a
sound and sufficient reason for making the
vast extensions proposed in bank capital.
These new issues are based largely on an-
ticipations which, though supported by the
strongest probabilities, are after all but an-
ticipations, and are not therefore a safe
basis for banking operations. If the ex-
pected development of trade comes, well
and good ; if it is checked, then the banks
will have a redundance of capital; then
will they be strongly tempted to encourage
speculative and dangerous trading, and
every department of the commercial sys-
tem will be weakened by the too rapid and
not sufficiently consolidated extension.
That the new stock will not earn equal
dividends to the old will be seen from con-
sidering from what source the profits of
banking come. Were banks simply to grant
discounts to the extent of their capital,
their offices would soon be closed; lending
at7 per cent. with risk of loss, expenses, &c.,
what is expected to pay 8 or more per cent.
would soon end. The chief strength of a
bank, so far as dividend making power goes,
is derived from the deposits it has to dis-
pose of for loans in addition to its paid up
capital. If B commences to discount at 7
per cent with his capital of $1,000, he gets
only 7 per cent. for his money, less losses
&c., if he, however, borrows of C another
$1,000, at 4 per cent. and uses this, he then
gets for the joint funds, say $130 out of
which he pays C $40 and has left $go, or g
per cent. for his own capital. The more
money banks borrow at a lower rate than
they lend for, the more does the increase
go to swell the interest on their capital. If
they increase their capital without at the

same time increasing their deposits in the
same ratio, it follows that the new capital
does not earn as much as the old did, and
therefore the total dividends on the old and
new stockwill be diminished by theincrease.
We give a statement from which may be de-
duced what new business will be needed, and
new deposits, to enable certain banks to work
as profitably as they have hitherto done:

Table, shewing amount of paid up Capital,

Total Liabilities, and Discounts of va-
rious Banks in 1867 and 1871.
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It will be seen that in this period, with
an increase of only seven millions of capi-
tal, these banks did nearly nineteen millions
more discounts. The above banksare now
proposing to add about fifteen millions to
their capital, so that to maintain the above
proportion between this new capital and
new business it will be requisite for them to
secure circulation and deposits to the ex-
tent of forty millions beyond what they now
have under control, and to increase their
discounts also by over forty millions! Sup-
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posing their new business is only equal to
the fresh capital, which would be an im-
mense addition, then as it would not of
tiself earn as much as the ordinary 8 per
cent. dividend, but would require to be
Paid upon at the same rate as the old stock,
it is evident that until circulation and de-
Posits increase very largely in excess of
this new capital, that the extension of capi-
tal, as proposed, will bring diminution of
profits.

The subject is too wide for one article,
but we may name another view of it—where
is the money at present invested which will
be absorbed by the new bank stock ? Isit
too much to affirm that the banks already
have this money largely in the shape of
deposits? To whatever extent this is so
they will simply transfer funds from an ac-
count en which they now pay 4 per cent.,
to another account on which they will be ex-
pected to pay double that and more. Look-
ing at this extension from every aspect,
brings to us the conviction, that while some
enlargement may be necessary for meeting
the growth of our commerce, there is little
prospect of such vast sums being called for
by legitimate trading operations for some
time to come, and it is all but certain that
the investment, however secure, however
beneficial to the country, will tend to cripple
the dividend earning power of bank stocks
for a length of time.

e ——
THE INSURANCE PROBLEM—RE-
FORMS NEEDED.

—

It will be readily gathered from our Fire
Record for the past three months that the
experience of fire insurance companies
during that period has neither been pleas-
ant nor profitable; this applies to their
Qntario business more especially. Begin-
ning with the Bradford fire in May,
has been a constant succession of |
generally small in amount, but large in
the aggregate. This is the experience, not
only of the city offices, but of one or two of
the leading farm companies as well. Quite
a number of inland marine casualties, un-
usual at this season of the year, go far to

swell the aggregate of loss. It is reported |
that one company has suffered to the ex-:
tent of $80,000 or $90,000 within the thir-i
teen weeks just passed ; others cannot have
fared much better. Judging from the pre-
sent aspect of affairs, the year 1871 is not
likely to be any improvement on its disas-

there
osses,

trous predecessor, so far as the profits of |

fire insurance are concerned.

We are not of those who regard this state
of things asunaccountable or inevitable, nor
have we any panacea to recommend which
has the slightest pretensions to novelty
about it. We think there is too much dis-

position among directors, officers, and
agents, to fold their hands and say,—*“It
is most extraordinary, but it can't be
helped.” We believe there are both rea-
sons and remediesYor the mischief that is
abroad, and that these are not occult or
mysterious.

It might be regarded as a singular cir-
cumstance that while losses are being paid
off in such rapid succession, and the com-
panies cash balances steadily decreasing,
that rates should be falling; yet such is
the case. Competition among agents in
many of the towns was never keener than
now. Adroit fellows that they are; Mr.
Jones gets up early in the morning when
he knows that one of Smith’s policies is
expiring, sees his man, throws off an eighth
or a quarter from the rate, and carries off
the spoils; and the head office winks at
the proceeding. A large risk is perhaps
taken at a ridiculously low rate; the agent
is remonstrated with by letter. The only
reply is that all the other companies are
willing to do it at that rate, and if it is not
sufficient the risk will be placed elsewhere.
In other words, the agent says, accept my
rate, or do without business. The man at
the head office shrugs his shoulders and
says, *“ Well, if my neighbours can do busi-
ness at these rates, I can, our purse is as
long as theirs, and we can stand as much
of it as they.” In this way between the
agents and the assured, the rate is fixed;
the company bears itself complacent and
helpless under the load as best it can,
grumbling and protesting in vain. The
agents and the assuring public are masters
of the situation. They have learned the
companies weaknesses, and avail them-
selves of the knowledge to put money in
their own pockets. Our city afforded first
class illustrations of this when the risks
on city and school property were put up to
the lowest bidder, and most of the com-
panies were keen to take them at auction
prices.

Despicable as all this is, it is considered
necessary in order to ‘ get business.” This

anxiety to get business is to the companies
a root of all evil. It is time that this

truism was a little better understood and
generally acted upon. A large business
does not necessarily mean large pro-
fits but always implies great risk and
danger. If, then, the companies are con-
ducted for the purpose of making profits for
their proprietors, which we suppose to be
the object, we cannot see why a business
of $30,000 a year if it is all or nearly all
profit would not be as good as a business of
$300,000 with a smaller margin at the end
of the year. The principle that we con-
itend for is that every company should re-
! fuse to do business except at proper remu-

nerative rates, should decline to accept
a risk at all, unless on terms and under cir-
cumstances that are pretty certain to yield
a profit. We know that it is pretended that
this principle is acted upon; but it is not.
The rates are ruled as we have shown;
and so long as that is the case all talk about
zeform is useless.

The amount of insurance assumed is fix-
ed much in the same way, and constantly
results in oves-insurance, from which crops
up arson and fraud, seldom, however, sus-
ceptible of such proof as to save the com-
panies from loss.

Another vicious element that is creeping
into the practice of fire insurance here, is
indicated by the words  otherinsurance per-
mitted without notice untilrequired.” This
is a wretched innovation imported from
across the lines where it has been produc-
tive of much mischief. And it is certain to
bear like fruit here as it extendsand becomes
more general.

A want of appliances to extinguish
fires is a subject about which there is much
idle talk with little or no perceptible im-
provement. A Peterboro correspondent
states, that a fire last week in that town
which did a good deal of damage, could
easily have been extinguished after it was
in progress, if there had been anything to
do it with. No doubt this is often the case.,
All those towns that do not provide the pro-
per facilities to put out fires, should be
punished by laying on the rates with a ven-
gence or abandoning them to their fate.
Nothing else will work a cure. The com-
panies will lose nothing by acting on the
latter alternative as matters are at present.

Our insurance management is lacking in
thoroughness ; there is too much preaching
without any corresponding practice ; there
is a disposition to gaze the difficulties of the
situation in the face without grappling with
them ; a slip-shod manner of letting things
take their course, and trusting to luck for
results. It is time that insurance and luck

ceased to be practically regarded as syn-
onomous terms.

A NEW LINE OF OCEAN STEAM-
SHIPS.

Rumours about the probable formation
of a new Ocean Steamship Line, have been
in circulation for some time. It is now an-
nounced by the Montreal papersthata Com-
pany with that object in view has been
formed, and the full amount of the capital
stock subscribed. $500,000 it is stated has
been taken in Montreal and a like sum
in Chicago, and the rest in England. The
funds, therefore, will be forthcoming, and

an early commencement of operations
is looked for. It is affirmed that a
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large railroad company in England, and
another in this country, the Grand Trunk,
of course, will lend th: enterprise their
powerful aid.

The Allan Line is a model of efficiency
and success, and has served the public as
well as any like enterprise could be ex-
pected to do in the absence of any closer
competition than that to which thesc steam-
ers were subjected.  While this is the case
the establishment of a new line will give to
ocean trade and travel greater and cheaper
facilities, and is, therefore, to be welcomed
as a public benefit. It willalso add materi-
ally to the numerous existing attractions
which are steadily diverting the Western
trade from the Erie to the St. Lawrence
route. It is apparent that the people of
Chicago view it in this light, and regard it
as an important aid in the task of extricat-
ing themselves from the clutches of the
New York customs officials, and middlemen,
and from the tender mercies of Buffalo
elevator and canal monopolies.

We can already boast of the only line of
ocean steamers owned on this continent;
the possession of two lines would add great-
ly to the already enviable importance of
the Dominion on the seas, and place our
neighbours the United States, with their
absurd navigation laws, and their em-
bargoes on shipbuilding further than ever
in the rear. But we shall have occasion to
return to this subject, so soon as it is known
that the undertaking is to be a success.

FIRE INSURANCE LITIGATION.

One of the many sins laid to the charge
of insutance companies is a fondness for
litigation. That there are some *black
sheep” in reference to whom this censure
cannot be successfully rebutted is not de-
nied. The promptings of self-interest are
usually strong enough to prevent any sol-
vent company from indulging so expensive
a weakness. There are cases within our
knowledge in which a law-suit has been
entered upon for the want of any more
plausible stratagem to gain time and to
conceal poverty; still these cases are rare.
Indeed, it may be fearlessly asserted that
no class of commercial transactions can be
cited, taking into view the sums of money
involved, in which legislation is so seldom
resorted to, as in insurance. In cases of
loss by fire, nothing is more common than
to find on examination of the policy and all
circumstances attendant upon the fire that
the insured has placed himself, by his own
acts, at the mercy of the company, and yet
the loss is promptly paid. Probably not
more than one claim in every five hundred
is made the subject of litigation, notwith-
standing the numerous ‘‘suspicious” fires

and the constant violations of conditions
contained in the contract of insurance. In
this respect we think our experience will
pretty nearly accord with that of the United
States. At the late meeting of Insurance
Commissioners in New York, a committee
reporting on the subject of fire losses, gave
as a fair sample of the general experience,
that of a New York company, which paid
4,000 losses amounting to $2,500,000 and
out of this number 11 only were the subjects
of litigation and but $10,000 was paid under
decisions of the courts and juries. The
companies are not, therefore, justly charg-
able with litigious tendencies. Were every
claim that is presented liquidated without
sufficient examination, the effect would be
not less detrimental to the public interests
than to those of the companies, since such
a line of action would but set a premium
upon incendiarism and invite fraud.

HARVEST PROSPECTS.

A large portion of the farmers of Ontario
are now busily engaged with the harvest,
which has come on about two weeks earlier
than usual. The season has been rather
a singular one. During May it was in-
tensely hot, and the crops, particularly the
fall wheat, were in danger of ripening pre-
maturely, and proving a failure. But with
the beginning of June, cool weather came
in, and since that time the summer has
been one of the coolest ever known in this
country.

This fortunate change gave the crops
time to mature before ripening, and dis-
pelled the fears created by the previous in-
tense heat. The fall wheat is proving an
excellent crop. Not only is the yield up
to the average, but the berry is large and
plump. The writer is acquainted with
localities where, early in the season, a
short crop was regarded as all but inevi-
table, but where fall grain has so much re-
cruited that it will yield fully an average
quantity. Barley, spring wheat, oats, peas,
and mostly all spring crops promise well.
There will not be so large a yield, we think,
as is occasionally obtained, but still it will
prove what may be called a good crop—
one which will well repay the labour and
anxiety of the farmer. Barley continues
to be a most popular crop, and there is a
large breadth of land sown with it this year.
There is nothing, probably, pays our agri-
culturists better at present than raising
barley, and we are glad to note theincreas-
ing attention given to its production.

Of the hay crop, we fear we must speak
differently. In some districts it is claimed
that a fair crop has bcen obtained; but
taking the Province as a whole, we fear the
yield is considerably below the average.

The hot weather in May, combined with
the want of rain in some localities, had a
most injurious effect upon the meadows,
and the cool weather did not come in soon
enough to restore them. The supply of
fodder for the winter will be scantin several
important counties, which is unfortunate
now that stock-raising has become such an
important part of farming operations.

Notwithstanding the outcry about the
ravages of the Colorado beetle, potatoes
look extremely well, and the turnips and
carrots also promise fairly, although it is
probably rather early to speak with any
certainty of results. Another important
part of the products of our farms, and one
annually becoming larger, is the fruit crop.
For quantity and excellence, Ontario fruit
is rapidly taking a front rank, but this sea-
son we hear a good many complaints re-
gardingthe orchards, and incline tothe belief
that the yield will fall below rather than
above the average.

A ride into the country districts of On-
tario is enchanting just now. Luxuriance
may be said to mark both ficld and forest.
Nature is at its meridian. The rain and
sunshine of summer have decked the coun-
try with vernal beauty. The merry laugh
of the haymakers, and the pleasing * whirl”
of the reapers, come to the ear as music.
The rustle of the fast falling grain is heard
on every side,and tells the industrious hus-
bandman of reward for his toil—of comfort
and of joy. The scene is no less cheering
to the merchant and the tradesman, some
of whom, it may be, have experienced
““hard times,” and whose hearts will fill
with hope as the signs of a plentiful harvest
greet their eyes.

UnioN MutuaL LiFe INsUrRANCE Co.—Some
time ago reference was made to the low ratio of
expenses at which the business of this Company
is conducted, and the steady extension of its
operations. Last year $10,899,150 of new insur-
ance was secured, embraced in 4,612 policies,
and premiums were received to the amount of
$1,555,675; the interest and profit receipts were
$272,563, a sum more than sufficient to pay the
entire death claims of the year, which were $268,-
goo. This fact indicates that the Company’s re-
sources have been carefully husbanded and pro-
fitably invested ; so long as that position can be
maintained the dividends to policy holders should
be liberal.  Last year the sum of $394,571 was
divided among policy holders, or placed to their
credit, leaving an ample reserve or re-insurance
fund. The Union Mutual has been in success-
ful operation for 23 years, and it now enjoys a
large measure of public confidence.

Tt is stated that the Directors of the North
Shore Railway have succeeded in arranging for
the disposal of the Company’s bonds in New
York to a sufficient amount to meet the present
necessities of the undertaking.
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Insurance,

\July 22—A firebroke
et workshop, on Hunter street,
Hall. Geo. Farmer’s work-
shop, and the stables and sheds in rear of Sulli.
van’s hotel and Sproule’s photographic rooms,
\ggre totally destroyed. Farmer's two story

rick buitding, occupied by him as 2 dwelling
and a furmiture showrootn in the Sheriff’s block,
were also totally destroyed. Sullivan’s hotel
\vas completely gutted. "Mr. Farmer is insured
in the Provincial for $2,000; his loss is $8,000.
Mr. Kane is insured for $2,000 in the Western ;
his loss is fully covered.  Sheriff Hall is insured
in the Provincial and Western for $2,000, and
his doss is $5,000. Sullivan’s hotel isnot insured ;
the loss is $r1,500. Mr. Sproule, the photo-
grapher..has no insurance, his loss is 1,000;
The engine was, as usual, useless or nearly so.

Cannington, July 21.—Destructive fires raged
for many days recently in the woods to the
north of this village. Mr. J. Donovan, in Brock,
Yost dwelling house, barns, furniture, clothing,
implements, and his orchard by the fire. His
loss is about $2,000, without insurance. Mr.
thn McNab, of Brock, on the same day lost
his house and barns, valued with other things
destroyed at $2,000. and uninsured. Extensive
fires also raged in Eldon, Carden, Georgina,
Mara, and along the shores of Lake Simcoe,

Centreville, Carleton Co., N. B. July.—Four
buildings, owned by Messrs. Clark & Wef, Mag-
ison, and John E. Prior, were destroyed, to-
gether with most of their contents. Slight in-
surance.  Also three barns, owned by Mr. R.
D. Bull, Woodstock, and adjoining that gentle-
man’s residence, were destroyed by fire. Insur-
ance $500.

Bethany, july 21.—A fire broke out in the
Tarmer’s Hotel kept by John Lang, consuming
the hotel, shed and stables; also an adjoining
bulldi.ng belonging to John Roper, hotel keeper.
Nothing was saved. There was some insurance.
Cause unknown.

Gravenhurst, July 20.—On Tuesday last the
shingle factory at Gravenhurst, the property of
Mr. G. W. Sibbald, was entirely destroyed by
fire. A quantity of tools was bumed, besides

the maghinery. The loss is estimated at $400
and no insurance.

King, July 21.—The premises of Mr. Rowe
store keeper, caught fire in the rear and were
consumed ; insurance $1,300.

Londpr}. Ont. July 15.—House of Mr. Denvey,
a machinist, and three adjoining buildings were
consumed ; loss about $3,000.

Stanstead, E. T. July.—Three barns belong-

Ing to A. P. Ball were consumed ; some insur-
ance,

F1rRE RECORD.—Peterboro
outin Kane's cabin
owned by Sheriff

Bradford, July 20.—The Grammar School was
destroyed ; insured for $600. Cause unknown

—A great fire among the shipping at the
important Russian grain port of Riga, in the gulf
of Livonia, on the Baltic sea, is reported. At
last accounts, 30 vessels had been destroyed.

—The *“ Nova Scotia Mutual Fire Insurance
Company ” is the name of a new company about
to be organized by a number of merchants in
Halifax. Over three thousand shares were ap-
plied for and allotted in two days.

—The agent of the Travellers Insurance Com-
pany sued Mr. B. W, Chipman of Halifax for
the premium on a life policy. Mr. Chipman
defended the suit on the gronnd that when the
policy was sent to him he refused to accept it,
or to do any business with the agent. The
Stipendiary ~Magistrate gave judgment in
the case yesterday, deciding that until the pre-
mium is paid there is no binding contract be-

tween the insurer and the insured. Judgment
for defendant.—Chronicl..

ToroNTO FIRE ALARM TELEGRAPH.—The
new fire alarm telegraph built by Messrs. Game-
well & Co., was inspected on the 20th, by several
of the city Aldermen and other gentlemen. The
whole apparatus is now ready for operation and
the object of the inspection was to satisfy
the city authorities of the satisfactory comple-
tion of the contract, and to see that everything
was in working order. Several experiments
were made for the object of testing the efficiency
of the apparatus. An alarm being given the
engines were brought to the corner of Trinity
and Mill streets in ten minutes; to the corner
of Church and Gerrard streets in six minutes,
and to the corner of Gerrard and Yonge in the
same time. The result of the examination is
reported as having been satisfactory. Keys will
be given to every policeman and every private
watchman and one will be left in the nearest
house to each box. The total cost of the im-
provements,including new fire halls,&c., is stated
at $40,000—a sum which has been well in-
vested, it if the means of giving us a good and
effective fire alarm apparatus, such as we pre-
sume the present to be.

Goop Apvice To FIRE AGENTS.—A Bos-
ton paper makes some very pertinent sugges-
tions to insurance agents. relative to the im-
portance of keeping themselves informed
about the state of the market, and quotes
the general agent of a successful company
to this effect :—

“I have the commercial papers of the
leading cities of the Union regularly received
and filed. I read their market reports with
care; I keep myself informed as to the con-
dition of the money market in the leading
cities, and I keep in mind the distinctive fea-
tures of the local advertising. This you see
gives me a fresh and compact idea of how
business thrives all over the country. 1
know, when the seasonable trades open in
the east, just what is expected from the
west. I know just what each section of the
country, north, south, east and west, will
move first, and how and when. The local
advertising gives me an index of individual
preparation and results. And the conse-
quence is, I move my canvassers and agents
with the precision of a Paul Morphy at
chess, and, of course, rake in the premiums
with an almost positive certainty in amount.
Whenr 1 send word to the different agents
whom to canyass and how much to accept, I
am in a position to namea rate, and knowing
that goods purchased are going into a barren
market, or are held with, to myself, confident
expectations of a rise, I feel that the owneris a
co-insurer withme; hence, my rates are in such
cases named astonishingly low. On the other
hand, where heavy stocks are held in a
depressed market, my commercial papers
always indicate in what lines the prospects for
the future are the blackest. I cancel orreinsure
all corresponding risks, knowing by experience
that forty per cent of our losses originate in
just such dead horse cases. In cases of adjust-
ments I give our adjuster his cue in a brief mar-
ket review of the goods or merchandise effect-
ing the risk. So far in my experience I find my
commercial newspaper reading has been of in-
finite service to myself, and the company I
serve. We keepa business occupation index of
all our policies, which is of infinite use to the
office.”

—At the annual meeting of the Pheenix Mu-
tual life Ins. Co.; held at its office, in the city
of Hartford, on the 27th ult., the following
‘named gentlemen were chosen directors:—E,
| Fessenden, J. B. Hosmer, Newton Case, J. P.
{ Foster, Geo. W. Moore, John H. Goodwin,
: Edward Goodman, A. C. Goodman, J. E. Burns,
! E. M. Gallaudet and J. B. Burns. At a meet-
ling of the directors, E. Fessenden was re-elect-
| ed president, J. B. Hosmer, vice presideat, and
lJ. ¥

F. Burns, secretary.

1

QUESTIONAFBLE ASSETS.

At the Tate Convention of Insurance Super-
intendents and others in New York, the Com-
mittee on ‘ Assets and Investments” presented
a report from which the following is extracted:

¢ Commuted commissions” are but another
name for a payment of a company’s debts at a
discount, and have no claim to be regarded as
assets. It is a simple plan, and somewhat in-
geniously adopted gy weak companies to hide
their weakness. .

Premium notes and loans on life policies in
force, and interest, being a portion of all prem-~
iumns due for policies actual‘l)y delivered, cover-
ing the whole term of the policy valuation, and
thus issued for a full and valuable consideration,
are, in the opinion of your committee, assets to
the amount of the cash surrender value of the
policies on which they are issued, the security
being ample, and, like other good investments,
bearing a cash income of interest.

Life * premiums in process of collection,”
including those in the hands of agents, fre-
quently entered as * cash in hands of agents,”
may satisfactorily be disposed of as follows :—
These are mainly premiums on policies or re-
newal certificates, sent out to the agents for
collection, and which, on the 31st of December,
have not been accounted for to the home office.
Very properly these appear on the books of the
company as items of charge or debt against the
agent. As a matter of book keeping, the entry
is proper. It is to be remembered, however,
that the ageat is in the place of the company,
and the real status of the latter is not changed
by this transfer of the collection from the home
office to that of the former. The true method
of treating the item is very plain. As no com-
pany is required to make its return to the insur-
ance department for thirty or sixty days after
the end of the previous year, an abundant time
is given for the ascertainment of the true state
of the business in the agents’ hands at the end
of the year. Let this opportunity be improved,
and the true result appear in the statement.
And then let the actual state of the account
between the agent and the company be adjust-
ed, so that no * cash” shall appear to be in his
hands, except such as the company has a right
to. All this can be readily done within the time
specified and the actual state of the business in
this particular be reported. This course will
necessitate a change in the valuation of the
policies, as none then will be taken into account,
which have not been actually delivered in case
of new policies, or which have not been renew-
ed in case of old ones. Consequent on this
will follow a disappearance of that vastly pre-
judicial item of * policies terminated,” of the
‘““not taken” designation. A new element of
truth and consequent strength will be thus
secured by annual settlements with the agents,
and a greater efficiency in the collection of pre-
miums, and the actual financial and business
character of the company be “more truly made
known to the public.

Office psemiums are of the same character
with many of those already treated of *in the
hands of agents.” They are understood to be
such premiums as are to be paid at the home
office, which, by the terms of the policy, are
overdue, but within the term of grace” which
the company are willing to allow for their pay-
ment. If thegraceis, by right, under any con-
ditions of the policy or provisions of law, it is
as mncha part of the term of credit as any
i other part of the time allowed for payment, and
hence is, in the category of premiums,
not yet overdue. If, on the con-
trary, the company are under no legal obli-
gation to receive the premium, it being
{ overdue, it has no more right to enter the jtem
|as an asset than it has any other overdue
{ payment, however great may be the expectation
of its being redeemed. Whenever the payment
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in such case is made, it is a transaction of the
time when made, and makes its appearance
among the other contemporaneous receipts and
fncome of the company. It follows that the
whole item should be rejected, no entry to be
made until the cash is actually received, in the
one case under the ¢ grace” contracted for, and,
in the other, under the ** grace” which the com-
any graciously grants. .
P “}],)gferred pl}',emiums” are also to be disposed
of in very much the same way as already indi-
cated above. These are unpaid premiums, due
for more or less of the term covered by the
policy valuation, the credit given being a part
of the contract, and, of course, binding on the
company.

Financial,

TORONTO STOCK MARKET.

Reported by Blaikie & Alexander, Brokers.
ToronTO, July 26, 1671.

The market rules very dull and quiet with
few transactions, but at rates that show a slight
advance on our last report. The quotations are
however quite nominal in many cases.

Banks—A small business was done in Com-
merce at rates running from 130 to 1343, closing
with sellers at 134, but no buyers at that. Some
transactions took place in Toronto at 1go.
Royal sold at 104, 105 and 1053. Ontario
changed hands at 108} and 109, holders now
asking 111, but there is little disposition to ope-
rate at these figures. Sellers of Dominion are
asking 111 to 112, without finding buyers. Mon-
treal has ruled steady and quiet at 255% to 257,
with sales at '256. Sales of Merchants were
made at 1324 and 1333, holders asking 135.

Bonds—Government sixes are nominal at
1064, and fives at g8. Dominion Stock is offer-
ed at 10og} without any movement. Twenty
year City bonds are worth g6} to 97, and scarce.
Counties would command 103 to 1034, and
Townships 96} to 984, according to class.

Sundries—Freehold is offered at 139}, with
sales at that. Canada at 159, and Western
Canada at 139}, Provincial and Building and
Loan are unchanged. Union was sold at 117,
and now oftered at that. Landed Credit con-
tinues to be taken at 107 ex dividend of 4 p.c.,
payable 1st prox. Last sales of Western As-
surance was made at 128 with buyers at 125,
British America is nominal at 89 to go. Sales
of City Gas are reported at 127. Narrow Guage
Railway Stocks are nominal, with sales of bonds
at g3. .

MONTREAL STOCK & MONEY MARKET.

Reported by Macdougall & Davidson, Brokers.
MONTREAL, July 25th.

The stock market has ruled exceedingly quiet;
prices are however strong, and generally un-
changed.

Banks—Montreal has ruled dull and nominal;
there was a small sale to-day at 258, holders
generally asking 260. . British—No shares in
market, 109} would be paid. City—No sales,
g1 is offered. Peoples’ is in request at 113} ;
no shares in market under 115. Ontario has
been sold at 1104 and 110 ; is to-day quoted at
109} to 1113. Molson’s has been inactive and
nominal at 122} to 1274. Merchants’ have been
sold in small lots at 132} up to 134, at which
there were transactions to-day, closing weaker
at 133 to1333. Toronto—Nothing doing; hold-
ers ask 195 ; buyers offer 1go. Jacques Cartier
120 would be paid ; no shares offering.  Quebec
is worth 114 and scarce. Nationale—Nothing

doing. Eastern Townships’ is scarce and in de-
mand at 117}. Union—No sales ; is worth 115

to 117. Mechanics—Nothing doing ; g1 would

be paid ; last sales were at 913, Commerce has
ranged from 131 to 1344 ; the stock is
to-day offered at 134, with but a small enquiry at
1324. RoyalCanadian has been dull and inactive
at to-days’s quotation, 1043 to 106.

Railway Stocks and Bonds.—Nothing doing.

Sundries—Montreal Telegraph is scarce and
in demand at 19234. Richelieu Navigation Co.
—Small sales at 208 and 2054. Canadian Nav-
igation Co. has been sold at 1044 and is since
offered at 104. City Passenger Railway Co—
No shares in market ; buyers have advanced
their buying rate to 225. City Gas Co. is heavy
and nominal at 178. Mining Stocks—No late
transactions.

Debentures.—Government — Nothing doing.
Sterling five per cents are wanted at ¢8. Do-
minion Stock and Bonds—The market has been
to-day cleared of the former at 10g, at which
it is still in demand. Montreal Corporation
Bonds are very inactive, being offered at 1013;
buyers offer 1004. Montreal Corporation Stock
—No late sales. Montreal Harbour Bonds.—
6% per cent, are in market at 106, with a
small demand at 104.

REVENUE AND ExPENDITURE.—The following is

a statement of the Revenue and Expenditure
of the Dominion of Canada, for the month
ended 30th June, 1871.

Revenue :—

CUuStomS +vvveveeceenonanns $942,756 14

Excise ..... Cesneenes veees 354,153 41

Post Office ...oovvvinnnn. 23,988 31

Public Works, including Rail-
WaYSeeereonneoroanen ... 140,859 84

Bill Stamps...cooierieennnn 11,376 78

Miscellaneous...oeovveeeese 113,833 54

Total eevvvvevrs... 91,586,968 02

Expenditure.....vvuvenesens..o..$1,267,593 30

Bank oF ENcLAND.—The return for the week
ended the 5th July, gives the following results
when compared with the previous week:
Rest.... . £3,283,115 Increase..£167,366
Public deposits 9,227,710 Decrease .. 670,474
Other deposits. 24,992,428 Increase..1,852,707

On the other side of the account:

Gov't securities£14.874,572 Increase£1,882,993
Other securities 21,182,608 Increase 520,845
Notesunempl'd 15,762,045 Decrease 1,051,315

The amount of notes in circulation is £24,-
966,475, being an increase of £916,725; and the
stock of bullion in both departments is £26,-

495,236, showing a decrease of £114,304 when
compared with the preceding return.

ILLEGITIMATE BANKING BusiNgss.—For a
bank to encourage business by loaning stock-
holders the amount of their investment is prac-
tically to deceive the public as to the amount of
its paid-up capital. Consequently, in the pro-
portion to which such advances are made, is
such a bank’s claim to public confidence weak-
ened ; and inasmuch as its note issues are based
upon the amount of capital paid up, it forfeits,
in the proportion of such advances, its right to
a circulation based thereon.  And if this is the
case in reference to loans on its own stock, the
same objection applies against loans on the
stock of other banks. It cannot be said to fall
legitimately within the province of a bank’s bus-
iness to help men to retain nominally a position
as stockholders of another institution, when they
have really forfeited that position by pledging
their shares.  Still less is it legitimate banking
to assume as mortgagees of shares the risks of
the proprietary of another bank. It is, however,
good banking to keep traders to their trade, to
discourage them going into outside operations
and speculations, and to make the * paid up
capital " represent the bona fide investments of
substantial stockholders.——Yontreal Witiess,

Commercial,

TORONTO MARKET.

Business igenerally has been very quiet since
the date of last report, this being the season of
the year during which there is usually the least
done. Prospects, however, week by week seem
to grow brighter, and there is every appearance
that the result of the harvest now in progress
will be such as to surprise those who have based
their calculations on the reportsreceived three or
four weeks ago. Then, it was expected that all
spring crops would be more or less short, while
now the only grain that will really be much
deficient in quantity is oats, and that only in
certain localities. Spring wheat, will be a fair
yield and of good quality. Barley turnsouta
splendid sample, although there is a good deal
of difference of opinion as to the acreage as well
as the yield per acre. The probability is that
the total yield will be little short of an average,
and the quality with a continuance of the pre-
sent favourable weather will be superior to that
shown for a number of years. The fall wheat
is now nearly all cut and there is no question
that both for quantity and quality Canada has
never had a finer yield. Peas are stated to be an
amazing crop. A farmer in one locality reports
that he is confident of taking eighty bushels to
the acre, where never before more than half
that quantity was obtained. Root crops are
also turning out remarkably well. Money has
continued in plentiful supply, with a good deal
in circulation as well as in the hands of the
Banks. Remittances have been generally good
hitherto, but payments are now somewhat
slacker, it being difficult to get money in the
country while the harvest keeps everybody busy.
The weather has been moderately warm and
exceedingly dry at this point, no rain to speak
of having fallen for the past ten days.

Boots aNp SHoes.—Trade continues fairly
good, and prices are firm and unchanged .

Druas.—Business has been of a steady
though not driving character during the past
week, and prices are mostly without alteration.

Dry Goops.—Some few orders have been
taken for Canadian makes of tweeds for the fall
trade, but otherwise there is hardly anything
doing. Woollen goods are looking up as to
prices in the English market and better figures
are also obtainable for Canadian goods. The
Continental demand has latterly very greatly in-
creased and English manufacturers have thelr
order books filled almost independently of the
home trade and at prices unusually satisfac-
tory.

?"REIGHTS.—-There is verylittle doing. Steamer
freights for flour are to Kingston 12} ; to Brock-
ville or Prescott, 15¢; to Montreal, 20c. Grain
in bags taken at 1oc to Kingston; 124c to Brock-
ville or Prescott; and 15c to Montreal. By
Grand Trunk the rates now in force are as fol-
lows :—To Halifax, 85c. for flour, and 43c. for
grain; to St. John, 8oc. for flour, and 4oc. for
grain ; to Kingston, 25¢ and 13c for flour and
grain ; to Prescott, 30c and 15¢; to Montreal,
3s5c and 18c; to Point Levis, 55¢ and 28c; to
Portland or New York, 75¢c and 38¢c; and to
Boston, 8oc and goc.

GRroceriES.—There has been a moderate
business done during the past week, and prices
for all articles continue firm.  Coffce.—Isin very
light request but quotations are unchanged.
Fruit.—There is a good demand for Valentia
Raisins, with sales of round lots at64c to 7c.
Smaller parcels changed hands at 73c to 8c.;
Layers have sold with tolerable freedom at $1.60
to $1,75. for round lots. Currants are quiet and
unchanged. Rice.—Continues in small supply
and prices are firm for desirable samples. Spices.
—Nutmegs are in demand, and holders are ad-
vancing their figures. No good samples are
now to bz had under 8oc. and buyers are offering
this price for round lots. Black Pepper isalso
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held more firmly, holders asking 15¢ to 154cC.
Other spices are without any special demand,
and quotations are unaltered. Swugars.—There
has' been a good enquiry from the jobbing houses
during the past week, and a number of round
lots both of raws and soft yellow qualities of
refined have changed hands. Buyers seem to
hfwe cometo the conclusion that prices would not
gIve way, and stocks having somewhat run
down, that it would be prudent to lay in a sup-
ply at current rates. The general country trade

as also been fair, merchants supplying them-
selves with tolerable liberality, Holders of all
grades are very firm and prices are fully main-
tained. Teas.—There has been some enquiry
from the jobbers, and a few lines of medium
Erade Young Hysons have been placed at full

gures. The general trade has been of the
. ordinary moderate character. Tobacco.—Is quiet
and quotations are unaltered.

‘HarpwARE.—Business is almost at a stand
still, and prices are without change.

H1ipes aND SkiNs.—Hides—The demand is

active,and, notwithstanding that the market is
pretty well supplied with both slaughter and
western, prices are firm, and if anything tending
upwards, though there is no change at present
to be noted. Calfskins—Are in small supply
and demand. Lambskins and Pelts—Come in
pretty freely, all arriving being readily taken at
6oc. for the former and 3oc. for the latter,
. LEATHER.—The market remains quiet. There
is a good demand at full prices for Spanish Sole,
Buffalo Sole and Slaughter, but other descrip-
tions of stock are in very light request. Quota-
tions are without change.

PAINTS aND OrLs.—Business is quiet, and
quotations are for the most part without change.
Spirits of Turpentinc—However, have materially
advanced. - The stock in New York has been
heavily reduced by shipments to Europe, and
very much higher prices are now obtainable.

Holders in this market now are firm at 75¢.
to 77c.

PETROLEUM.—The local trade is very limited
at present. The Crude Oil combination appears
to be thoroughly established, embracing all the
producers with the exception of two concerns
and governing the market completely. Crude
now sells at $2.50 to the refiners of oil for the
home market, and at $1.75 to the manufacturers
of export oil. The, foreign trade is at present
active, the demand from abroad being in excess
of the ability of the refiners to fill, and prices are
profitable even at the advance on the raw ma-
terial.

PrRODUCE.—Th
inactive, th
in any arti
small lotst

e market has again been very
flzrc being little tendency to speculate
cle, and the demand being limited to
B Omeetimmediate requirements. Flour.
_; gd ghe early part of the week, a decline
ot 6d.in the English markets produced a good
many offers to sell at rather lower than previous
rates, and a few lots changed hands at $5 for
No. 1 superfine. In the course of a few days,
however, there was a recovery of 6d. in Liver-
pool, and there being a good deal of enquiry
here for fresh ground supers, with small offerings,
holders were enabled to obtain improving rates.
Other grades are entirely neglected, and quota-
tions are nominal in the absence of recent trans-
actions. Wheat—There has been a steady, but
moderate enquiry for spring wheat during the
week, and several sales were made of car loads
at from $1.15 to $1.16, latest being at $1.15,
with sellers now at that price, and buyers offering
$1.13. DBarley—There has been nothing what-
ever doing, and no disposition on the part of any
one to operate.  Oats—The enquiry continues
good, and a number of car loads on the track
found buyers at from 514c. to 53c.. A round lot
of 4,000 bus, changed hands at the latter price.
One car of bagged was placed at s44c. It is re-
ported that much of the oats now being bought
is being shipped back over the Northern Rail-

" way, the crop to the north of this city being

stated to be very deficient. Peas—Nothing do-
ing, and prices nominal. Hay—In moderate
supply and demand at from $12 to $15. Siraw
is still scarce, but the enquiry is not active. Quo-
ted at from $10 to $12.

Provisions.—The demand for consumptive
purposes from the country and city trade con-
tinues active, and sales foot up to a considerable
amount, although no large transactions are re-
ported. Butter—The supply of choice dairy
is not large and buyers would pay from 154c. to
17c¢. the latter, however only for strictly prime.
Shippers are cautious in buying, and do not care
to risk heavy speculutions, but at present there
is a fair margin onbutter bought at current rates,
and some parcels have recently been shipped to
Liverpool. The quality this season, so far, is
considered an improvement on that of previous
years. Chesee.—Ils in less active demand, but
prices are unaltered. Eggs.—Are rather scarce.
There are free buyers of fresh—guaranteed—at
17¢. all offering finding ready sale. Where no
guarantee is given, they are held at r2c. to 14c.
Lard.—Sells slowly at former prices. Bacon.—
Has been in steady demand, and sales, large in
the aggregate, have beén made of rough Canada
at 83c. to 83c., and of Cumberland cut at gc.
Hams.—Are in request, selling at 133c. for can-
vassed and 123c. forsmoked. Pork.—No salesre-
ported, and prices nominally unchanged.

SaLt.—Canadian is held steadily at $1,50,
with only occasional buyers. Liverpool coarse
is enquired for, but the market is entirely bare.

WooL.—The season is about closed. and few
lots now remain in Ontario. Some 10,000 lbs.
hgve changed hands during the week at 37c. to
38c.

¢
MONTREAL MARKET.

MoNTREAL, July 25th.

The old tradition of rain on St. Swithins day
seems to hold good this year as we have more
or less rain every day since the 15th inst. The
crops look well and an abundant harvest Is ex-
pected should the weather prove favourable.
No disease is yet noticed. Potatoes, and the
new samples brought to market are very fine.

We cannot record much inprovement in busi-
ness this week, very little wholesale demand has
Been experienced, but a fair extent has been
done in job lots to meet local wants. Bread-
stuffs are dull and drooping. Provisions with-
out much activity are rather stiffer. Dry Goods,
dull. Ashes, active and advanced in price.

Tonnage is in fair supply and rates are decli-
ning. The loss of the Allans Clipper Minerva
on St. Pauls Island is noticed, the vessel will
be a total loss.

AsHEs—Pots—During the week there has
been a large amount of business done at a great
advance on the prices which have prevailed for
some months past, the rise in price here has
been caused by an advance in England, Firsts
have sold from $6 35 to7 124,market closing active
at §7 10. Seconds are rather scarce and are
sold at 85 75 to 5 85- Thirds $5 10to 5 I5.
Pearls—The stock is verylight and all insecond
hands, prices are firm at §8 10 to 8 35, some
having changed hands at $8 40—a more liberal
supply of this ash is shortly expected. The
stocks at present in store are Pots r1ogo brls;
Pearls 57 brls.

BooTs AND SHOES.—A good many orders are
coming in for fall goods to be dilivered in the
month of September. Manufacturess are busy
making fall and winter good§, prices are firm
but without any change to notice.

CoaLs.—With the exception of a decline in
the price of American Anthracite of about 50c.
per ton,fthere is nothing tonotice in this market,
business has been very quiet at the following
rates, ex-yard. Scotch steam $5,50 to 6.000
Welsh Anthracite $7,00 to 7.50; Smith Coal $60. ;
to 6,50; American Anthracite Egg and Stone

%$7,00 to 7,50 ; Picton Steam $5,00t0 5,25 ; Eng-
lish Grate ¥6.50 to 7,00,

CatrtLE.—The supply this week has not been
so large as for sometime past, and first quality
cattle are short of the demand, inferior stock
are dull of sale. The current quotations are:
First quality $7,50 to $8,00; Second quality
$6,50; Third quality $5,50 per 100lbs; Sheep
and Lambs are in good supply, the former are
sold at $3,50 to 5,00; the latter at $2,00 to
3,00; Hogs.—Have an upward tendency very
few offering except those that are brought from
Chicago; prices here are &5,00 to 5,50. .

Dry Goops.—There has been very little
movement this week. Woollens and Canadian
goods are in good demand, and country mer-
chants are buying freely. It is thought that the
loss of the cargo of the “ Minerva” which was
composed chiefly of woollen goods will have
some effect on this market, prices ih conse-
quence of the advance of wool in England has
been materially advanced here. The woollen
mills here are fully employed, and it is expected
that all goods made will meet with a ready sale
this fall. In clothing there is not a great deal
doing at presetn, manufacturing houses are kept
busy preparing fall goods.

Drucs AND CHEMICALS.—This market has
shown a fair amount of activity. Bleaching
powder is now in good supply, and large gnanti-
ties have changed hands at 34c. to 4c. Bi Carb
is steady at $3.60 to $3.70. Saltpetre continues
firm and sales continue to be made at $10.00
to 10.124. Sal Soda is rather firmer, and is now
quoted $1.60 to 1.70. Epsom salts steady at
$2.00 to 2.25.  Sulphur $3.50 to 4.00. Soda
ash firm 2}c. to 24c. Copperas is sold rather
higher, the quotation to-day being $1.00 to 1.10.
Alum has been sold to a limited extent at $2.15.
Caustic soda continues quiet, but price is steady
at 3jc. to 33c. In other articles there is very
little doing and prices are unchanged.

FisH.—Market is still very quiet. Dry Cod
has been placed to a small extent at §53 to $51
No salmon yet in market, but last week’s quota-
tions would be paid for desirable parcels. Her-
rings are neglected and nominal.

Freiguts.—Tonnage is in good supply, but
the only engagements transpiring are for out-
ports of the United Kingdom for orders at 6s. gd
to 6s. 10d. for heavy grain. Steamers rates to
Liverpool and Glasgow for heavy grain 6s.
Ashes, 30s. for Pots and 37s. 6. for Pearls. But-
ter 50s.; Cheese 558. Flour by sailing vessels
for the Gulf Ports 4oc. per brl.

Furs.—The new crop of Raw Furs is now
nearly all to nand, but the receipts are small
compared to former years, our quotations are
well maintained and higher prices may be looked
for. Cross Fox $4.00; Red Fox $1.25; Pale
Marten- $1.50 to $2.00; Dark Marten $o0.00;
Mink $3.00 to 4.00; Bear $7.00 to 10.00; Lynx
$1.00; Canadian Wolf $1.50 to 2.00; Fisher
$4.00 to $5.00; Beaver $1.20 to 1.40; Fall Musk-
rat 1oc.; Winter ditto 124c.; Spring ditto 20c.;
Racoon 30¢. to 4oc. ; Skunk 124c. to 20c.; Otter
$6.00 to 8.00.

FLour.—Receipts during the week 16794 brls;
Total receipts from 1st January to date 432,220
brls ; beinga decrease of 27,017 bris. on the re-
ceipts for the corresponding period of 1870,
Shipments during the week 8,280 brls, total
shipments from 1st January to date 261,588 brls,
being a decrease of 55,689 brls on the shipments
for the corresponding period of 1870. The con-
tinual unfavorable reports from the English
markets have had a depiessing influence in the
markets here, and a very considerable decline is
noted. Towards thz close there wasrather more
inclination to buy for shipment, and holders are
rather stiffer in their elements, the closing quo-
tations are, Extra $5.75 to 5.80; Fancy $5.25 to
5.35 ; Fresh supers from western wheat $5.00;
Ordinary supers from Canada wheat $35.00 to
5.10; Strong bakers flour $5.25 to 5.40; Welland
Canal flour $5.00 to 5.10; Canada supers No2



72

THE MONETARY TIMES AND IRADE REVIEW—INSURANCE CHRONICLE.

$4.75 to 4.80; Fine $4.50; Middlings $4.20 to
4.25 ; Pollard’s $3.50; Upper Canada Bag Flour
$2.40 to 2.45 ; Oatmeal is also easier and is quot-
ed $5.70 to 5.75; Cornmeal $3.25.

GRAIN.—WHEAT.—Receipts for week 71,863
bush ; total receipts from 1st January to date
2,g01,095 bushels, being an increase of
163,382 bushels on the receipts for the corres-
ponding period of 1870. Shipments during the
week 101,176 bush, total shipments from 1st Jan-
uary to date 2,665,020 bushels, beingan increase
of 417,088 bush, on the shipments for the corres-
ponding period of 1870. Very little business has
been done, only a few cargoes have been report-
ed as changing hands during the week. The
current quotations are, for U C Spring Wheat
$1.19 to 1.20; Chicago SpringNoz2$1.18 to1.20;
Milwaukee Spring No 2 $1.18 to 1.20; a cargoof
No 1 Milwaukee Spring changed hands yester-
day on p. t. believed to be in the range of $1.20
to 1.224. Maize. More business has been doing
in this cereal, and a number of round lots have
changed hands, No 2 afloat bringing 61c; and
No 11n store 623c. Oats. There hasbeen very
little demand for Oats, and prices are nominally
45¢ to 46¢c. Barley. Barley continues inactive
and nominal at 573c to 6oc. Peas. We do not
hear of any cargoes selling, car-loads change
hands at g5¢ to $1.00, but the market is very
quiet.

GROCERIES—Teas— There has been a good
demand for Teas, and large sales have been
made within the following range of quotations.
Uncoloured Japans 374 to 624c; Imperial 45 to
6oc; Old Hyson 45 to goc; Young Hyson 423
to 85¢; Twankay 224 to 35c; Congou 35 to
85c; Souchong 35 to 8oc. Coffee—This
market has been pretty active, and good samples
have made a steady demand, Laguayra 17 to
18¢c; Maracaibo 17 to 19ic; Java 19 to 25¢c;
Rio 15 to 17c. Sugar—Very few large parcels
have changed hands this week, but for retail
lots the demand has been fair, Barbadoes is
held at $3 75 to g 50; Cuba is worth $8 50 to
g 00; Port Rico 8 75 to g 50; Scotch Reflned
9} to gic; Refinery prices here are firm with a
good business doingat 143c for Loaves; 134c for
Dry Crushed ; 134c for Ground ; 124c for csushed
A. and 10 to 10§c for Yellow Refined. Molasses
—Market is very quiet and prices are steady at
last weeks quotations, Syrups are enquired for,
Amber 8oc ; Golden Syrup 50c¢ ; and Standard
44c¢.  Rice—In good demand with sales of
Arracan at $4 20 and 4 50and Rangoon at $4 15
to 4 50, according to sample. Spices—Have
only been sparingly enquired for but prices con-
tinue very firm and unchanged. Fruit—There
has been very little movement of consequence,
and prices are somewhat easier for currants,
good samples bringing from 5 to 7c; Layer
Raisins $1 55 to 1 65; Valencias 6 to *7c; Sul-
tanas I10c to 12¢ ; Almonds 11 to 14c; Walnuts 8
to 10c; Bosnia Prunes 5 to 54c. Starch—Is in
moderate request and prices are firm at 8% to gc
for Canada; 6 to gc for American, and 11 to
14c¢ for English.

HarRDWARE—Business has been very satisfac-
tory for this season of the year, manufacturers
are fully employed and are unable to fill orders
coming in. Cut nails notwithstanding the ad-
vance 1n price are in active demand and makers
are unable to fill the orders—prices of all kinds
are firm at the following rates, Big Iron Gart-
sherrie $22 to 23 ; Calder Iron $22; Bar Iorn
Staflordshire $48 to 50; ditto refined $55 to 60 ;
ditto Scotch $48 to 50; ditto Swedish $85 to
100; Coopers Hoop $2 8c to 3 10; Boiler Plate
$3 10 to 3 25; Cut nails $3 25 to 3 50; Pressed
nails $4 so to 7s50; Cast steel 121 to 18¢c;
Sleigh shoe steel 44¢; Tin Plates Chareoal 1.c.
$8 00 to 8 50; ditto 1x. $10 to 10 50; ditto b. .
$7 to 7 50; ditto p. x. $g to g 50; ditto Coke 1.
c. $7 to 7 50; Window Glass $1 70 to 1 go.

LEATHER.—Spanish is shipping in consider-
able quantities to Enrope, prices are firm at 25c¢.
to 26¢. for No. 1 B A; No. 2 B A 22c. to 23c.

Slaughter Sole in demand, but receipts are small
and all offering is readily bought up at 27cto 28c¢.
for No. 1 and 23c. to 25¢. for No. 2—Rough is
saleable at 274c to 28c. but there is very little
demand; Harness is in light request at 3rc. to
33c.; In other kinds the demand is light at
the following rates. Waxed Upperislight at 424c.
to 45¢.; ditto heavy goc. to 42c.; Buff 14c. to
16¢c.; Pebbled 15c. to 16¢c, Patent 19c. to 20c.
Splits 235c¢. to 3zc.

LiQuors.—Brandy.—Markets dull and prices
are without any material change. Gin.—The
current prices for Hollands $1,25 to 1,45 and for
Schiedam $3,60 to 3,80; but under the present
state of the market, it is expected that lower
prices would have to be taken to effect sales.
Rum.—Is quiet and very few sales are reported,
choice samples bring $1,90 to 2.10 for 16 o.p.
High Wines.—Are in fair demand at $1,15 for
Montreal, and $1,474 to 1,50 for Upper Canada.
Rye Whiskey 81c. to 8sc.

Navar Stores.—Spirits of Turpentine are
still scarce, and prices are firm at 6oc. to 65¢.
Rosins—Are in small supply and prices are firm,
Strained $3.25 to $3.50; ditto No. 2 $3.25 to
4.00; ditto No. 1 $4.35 to4.75; Pale and Extra
Pale $5.50 to 6.00; Tar $3.75 to 4.00.

OiLs.—There have been some large sales of
Linseed at y2ic. for raw, and 773c. for boiled.
Straw Snal is scarce, and in demand at 43¢. to
50c.  Cod oil is procurable at 54c. to 55¢. Ol-
ive is unchanged at $1.12} to 1.15. No. 1 Lard
oil $1.00; No. 2 ditto goc.

Provisions.—Buttcr—Receipts 3,171 kegs,
shipments 2,375 kegs; market has been rather
quiet, and the shipping demand very light. Fine
new dairy is worth 17cto 18%; fair to good 14¢
to 16¢; medium, r1c to 13c. Cheese—Receipts
2,887 boxes ; shipments 200 boxes, market duli,
very little old offering ; new factory is worth 8¢
to g}c. Pork—Receipts 200 brls, shipments
274 brls.; there has been rather more doing this
week, but prices are without any material change,
there is however a stiffer feeling in the market,
the current rates are, for Mess Pork $16.00 to
17.00; Thin Mess $15.00 to 16.00; Prime
Pork $14.75 to 15.00; Extra Prime Pork
$12.25 to 12.75. Tallow—There is very little
$8.s0 to g9.00 for rendered, and s5c. per
enquiry, and price is firm but unchauged at
1b. for unrendered.

SaLt—Market is quiet, Coarse has been sold
in lots at 62 to 63c for, small quantities about
2¢ more is asked for small lots ; Fine is saleable
at 73 io 75c¢.

Woor—There is fair demand; at late rates
the tendency is if anything upward, but not suf-
ficiently so to alter quotations.

THE RisE 1N THE PricE oF WooL.—An un-
common excitement pervades at present the
usually quiet circle of dealers in wool and goods
made of wool in this country. The cause is the
sudden rise in the price of the staple, which
commenced six or eight weeks ago, and appears
not as yet to have reached its full limit. Com-
mon Mexican wool, which used to sell at from
18 to 20 cents a pound, is selling at from 30 to
32 cents. Carpet wools, usually quoted at 30
cents gold, are held at 373 cents. Cape wools
have gone up from 35 cents to 40 cents; Austra-
lian wool from 42 centsto 52 cents ; and what are
i called extra flecces, which are a standard in the
i wool market, like middiings in the cotton mar-
1 ket, are quoted at from 61 to 64 cents, as against
! 47 to 50 cents six weeks since. Even shearings,
i which are the short wool which grows on sheep
I between the time of their shearing in the spring
tand their slaughtering in the fall, and are used
! for making hats, sell at 40 cents a pound, in-
stead of 25 cents, the old price.  The various
woollen manufactures have responded of course
to this rise in the raw material. Carpet yarns
have advanced from 374} cents per pound to 6o
cents per pound. Two and three ply carpots are

12} per cent dearer than they were, and Brussels,
which recently fetched $1 g5 per yard, are held
at 2 15. All kinds of woollen cloth and cloth-
ing material have advanced on an average 10 per
cent., with an upward tendency. The utmost
activity is manifested in the trade. The manu-
facturers have orders ahead for everything they
can make for several months to come, and, as is
usual, the fear of the retail dealers of higher
prices still to come leads them to rush in and
supply themselves at present rates.—New York
Sun.

—The number of manufactories at present
engaged in the manufacture of beetroot sugar is
on the increase in Central Europe. It appears
there are no less than 1,663, which are divided
as follows :—Great Britain and Italy have each
one manufactory ; Sweden, 4; and Hoiland, zo.
Next comes Belgium with 135 ; then Austria with
228—136 of which are in Bohemia, and 26 in
Hungary; and Germany with 310. Prussia
possesses 230 of this number, the greater por-
tion of which-—namely, 143—are in the pro-
vince of Saxony. The South German States
have fewer in proportion, Wurtemburg having
6, Bavaria 5, and Baden only 1, which is, how-
ever, perhaps the largest fn Germany or else-
where, consuming annually a million cwt, of
beetroot. Russia and France have about an
equal number of these manufactories—namely,
481 and 483. The most of the sugar in France
is made in the Department du Nord, which has
167 manufactories, or more than a third of the
whole. At present this article is not produced
in any of the following European countries :
Spaln, Portugal, Denmark, Greece, Turkey, or
Roumania. In America it is still in the very
first stages of development. It was unsuccessfully
attempted for several years in the State of Illi-
nois, but a manufaotory has lately been set
going in the State of Wisconsin.

OIL MATTERS IN PETROLIA.

(From our Own Correspondent.)
PETROLIA, July 24, '71.

Every thing in the oil way pretty much the
same as last week; no new strikes. There is
a report that the Exporters intend not running
their full capacity, and also, the Big Still firm is
going to be under different management, but
nothing definite is known. The refiners who
were about putting down four new wells for
their own use have not yet commenced opera-
tions.

The production of crude is between g,000 and
10,000 barrels per week. The shipments of
crude and its products, a little better (say 2o
cars a day). Business firm.

Crude, $1 70 per barrel for shipment.
“ 2 50 ‘e for home market.
Refined 25 cents.

Bank oF COMMERCE NEW STOCK.—A circu-
lar of the 13th inst. announces the issue of
$800,000 of new stock, the completion of the
capital to $4,000,000. The period during which
shareholders will have the option of subscribing
for this stock is limited to Sept. 1st. It will be
called up in monthly instalments of ten per
cent,,extending from 1st October to 3Ist of July,
1872. A further issue of $800,000 under the
general banking act is also announced ; share-
holders will have the option of sanctioning till
1st Nov. next ; the calls are 10 per cent. per
month extending from 12th December, 1871 to
3rd August, 1872.

BaNkrUPTCY.—THE LAW OF FRAUDULENT
PREFERENCE.—In a bankruptcy case which came
before the Chief Judge of a London, England,
court, on appeal, his Lordship made some re-
marks on the subject of fraudulent preference of
considerable importance to traders generally,
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. . . d
Three days before suspending payment a firm statute had no operation againsta payee in goo
at Bradford had paid a creditor in the ordinary faith, and to such a case the allegation of fraud
course of trade g6ol., and the question arose | ulent preference did not apply. The appeal was

whether such payment was a fraudulent prefer-
ence, and therefore void under Section 92 of the
Bankruptcy Act,
hac[ never been contended that

ordinary course of trade of bills
maturity, or of debts which had

peached, although no express demand for pay-
ment had been made, except it could be shown
that the ereditor had notice of an act of bank.
ruptcy. To hold otherwise would be to embar-
rass and impede ordinary everyday transactions
of commerce, and it would be impossible to lay
down that a payment made in good faith should
not be maintained. Unless it could be esta-
blished that the sole motive of the debtor was
to favor a particular creditor, the payment conld
not be impeached. All the statute required was
that the payee should be a payee in good faith.
If persons who received payment of their honest

demands were held liable to refund the money .
because of some improper motive actuating their !
debtor, of which they had no cognizance, and

in which they in no way participated, it would ' ! . .
. medium as the Review exists for conveying the

be in the highest dezree unjust. In the case
before him there was no evidence even of an in-
tention on the part of the debtors to prefer a
particular creditor. It was an ordinary com-
mercial debt, payable at the time it was due,
and received by the creditor, who was justly en-
titled to receive it. Whilst the statute protect-
ed the general body of creditors against being
prejudiced by capricious and voluntary pay-
ments, it at the same time protected the right of
persons to receive in the ordinary course of trade
moneys to which they were justly cntitled. The

therefore dismissed.—The Grocer.

HomMe Insurance CoMmpany oF New HAVEN.

1869. The Chief Judge said it | _Ap interesting fact comes to light in the
payment in the | Massachusetts commissioner’s report concerning
of exchange at|the Home Fire Insurance Company of New
become due in! Haven.

the usual and customary manner, could be im- | jiabilities,

It is, that as far back as 1867, the
exclusive of capital, were upwards of
$200,000 in cxcess of the assets; and on inves-
tigation, when the company stopped business,
the assets were insufficient to cover any liability
for capital or re-insurance ; and yet the Connec-
ticut and New York Departments, after thor-
oughly overhauling the swindle, gave it an offi-
cial recommendation for honcsty, integrity, and
solid strength.—Insurance Chronicle. Chicago.

—The Review of London, Eng.,comesto hand
this month filled with the statements made by
the Life Insurance Companies in compliance
with the new Life lusurance Act of Great
Britain. These statements are very explicit,
and give valuable information. The act is well
calculated to subserve the interests of sound
life insurance, especially when so excellent a

information to the public.

GREAT WESTERN RAILWAY OF CANADA.—
Traffic for week ending July 7, 1871 :
Passengers .................§ 37,752 46

Freight and Live Stock...... 43,887 o4
Mails and Sundries.......... 2,241 34
83,880 84

Corresponding week of 1870 74,727 40

9153 44

Increase. ..covevevieinnnnns

The Agricultural

Muatual Assurance Association of Canada.

Heap OFFICE ..London, Ont.

A purely mutual Company, avoiding all hazardous risks.

Capital 15t of January, 1871......vcuviennnns R231,242 25
Cash and Cashitems ............. 77,289 50
In hands of Dominion Government ... 25,000 00

‘THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers’ business of any Com-
pany in Canada. For the month of June, 1871, 1t~1ssucd
the unprecedentedly large number ‘of 1852 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies.

Intending insurers will note :—

1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of 2 great many.

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
sg’stem the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

ath. Being purely mutual, all profits accumulate for
the benefit of the members, and are not paid away to go
into the pockets of stockholders, as is the case in pro-
prietary companies.

Having in the last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-
gagements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
C. G. CODY, General Agent and Inspector.

J. B. BENNETT,

President.

J. J. BERNE,

Supt. of Agencies.

2,128 agencies have been estab-

ASSETS JUNERE 30,

J. H. BEATTIE,

Secretary.

BYRON D. WEST,

Ass’t Secretary.

for, and a liberal dividend de-

jflj,{hi,,z.?‘:f a;e Ifal:,l’ff aj; :(;P (:":id Cash on hand in Bank and in
valuable busin .o ey Lransiteeeiiiiisinseenennnn... $182,885
¢ss 15 already  se-
cured. $290,976.93 have  been U. S. Bonds, market 'z:a.lue...... 347,263
promptly  disbursed for losses, Ohio Bonds, with ac'd interest. 101,420
clearly indicating the means and || Other State bonds with accrued
determination to perform all obli- INBEFESE vveeineneineinaannen 41,467
gations quickly. No suit has yet Collateral Loans) .......c.ouveunes 94,600
been brought against the Com- and ac'd interest.. 36,446
pany. Br'tsmess has been larger, First Mojtgages) co.ooovivnnnnns 654,081
expenses lighter, and results bet-
‘ . Due from Agents.................. 6,961
er and more encouraging than )
represented to subscribers upon Due from other Parties.......... 5,480
organization.  The unvarnished || Bills Receivable. ... .....c.coeon. 15,443
truth has been our polar star and Miscclaneous ........ 15,772
consequently all pledges have been PR
abumqlantly fulﬁlfl)ed,é TOTP:L ASSETS..vevenens ...81,501,822
An ample reinsurance fund and Outstanding Losses Not Due... 37,507

clared.
It is a notcworthy fact, per
75 contra, but correctly indicating
5001 the fine volume of business at our
02 | command, that fully Six Hundred
Thousand Dollars ($600,000) in
OL || premiums have been refused. No
00 less than 12 Insurance Co.'s, clos-
52 ing an unproductive business, ap-
plied to us for reinsurance, whickh,
531\ at theterms offered, wasrespectfully
35 || declined. The cause of this gravi-
83 || tation will in a few years become
66 || better understood when the patient
34 study, complete system, high order,
capital and character which Insur-
S || ance needs to command legitimate
43 equivalents are properly accepted
without any discount.

outstanding claims are provided ‘

AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN THE UNITED STATES AND CANADAS
SCOTT & WAMSLEY, Agents for Toronto.
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Grand Trunk Railway.

RAINS ARRIVE AND DEPART AS FOLLOWS
at and from Toronto:

BAST.

a.m. a.m. p.m. p.m. p.m.
Depart ...... 5.37 5-52 12.07 6.22 7.07
Arrive ,.....0.52 0.00 10.37 5:07 9.52

WEST

a.m. a.m. p-m. p.m, p.m.
Depart......7.30 I1.45 3.45 5.30 11.30
Arrive......575 10.10 1.0§ 6.00 9.05

Great Western Railway.

a.m. a.m. p.m. p.m. p.m.
Depart......7.00 11.45 4.00 5.30 I1.30
Arrive ......9.20 11.00 1.15 5.30 9.20

Northern Railway.
a.m. p.m.
Depart o.oviveiiiiiiiiennnnnnn 7.00 4.00

ATTive ...oiiiiiiiiiiiiiniaaans b

e 0.35 3 9.10
Trains leave Brock Street Station 15 minutes later,

D. Mitchell McDonald,
BARRISTER, ATTORNEY-AT-LAW,

AND

SOLICITOR IN CHANCERY,

Toronto Street, Toronto, Ont.

British America Assurance Company,

NOTICE is hereby given that the annual court of
proprietors of this institution, at which the election
of Directors for the ensuing year takes place, will be
held in conformity with the charter at the house of busi-
ness of the Company, Church Street, city of Toronto, on
Monday, the 7th day of August next.
The chair will be taken at twelve o’clock, noon.
By order of the Board,
T. W. BIRCHALL,
Manager.
per JOHN EVANS, Acc't.
British America Assurance Oﬂice,}
Toronto, 22nd July, 18;1.

Canada Landed Credit Company.

DIVIDEND NUMBER TWENTY.

NOTICE

Is hereby given, that a dividend at the rate of eight per
cent. per annum, on the paid up capital of the Company,
for the half-year ending 3oth June, 1871, has this day been
declared, and will be payable at the Company’s Office, on
or after 15t day of August next. °
By order,
J. SYMONS,
Secretary.

Toronto, 22 King street east, 1gth July, 1871.

Insolvent Act of 1869.

In the matter of Oliver George Rackham, an Insolvent.
I the undersigned John Kerr, of Toronto, Official As-
signee, have been appointed Assignee in this matter.
Creditors are requested to file their claim before me within

nth.
one mo JOHN KERR,

Toronto, July 17, 1871. Assignee.

Insolvent Act of 1869.
}IN THE COUNTY COURT OF
Province of Ontario,

County of York. [ THE COUNTY OF YORK.

In the matter of Thos. Gladstone.
On the Seventh day of August next the undersigned
will apply to the Judge of the said Court for a discharge,

under the said Act.
THOS. GLADSTONE.

CANADA,

Dated June 18 1872.

Toronto and Nipissing Railway.
TO THE SHAREHOLDERS.

AKE Notice that the Directors of the Toronto and
Nipissing Railway company have this day made a
further call of Ten per cent. on the capital stock of the
said company, and which is payable at the company’s
offices, corner of Front and Bay Streets, in this city, on
Thursday, the 17th day of August next,
JAMES GRAHAM, Sec'yand Treas.

Toronto, 11th July, 1871,

THE ISOLATED RISK
FIRE INSURANCE CO. OF CANADA.

HEAD OFFICE:

King Street, Corner of Church, Toronto.

CAPITAL - .- .. . . . .
DEPOSITED WITH GOVERNMENT -

$500,000
50,000

President,
ALEXANDER McKENZIE, Esq., M. P.
Manager,
JOHN MAUGHAN, Jun.
(Late Assistant-Secretary Western Assurance Co.)

Bankers—Canadian Bank of Commerce.

Advantages Offered :

1st. Absolute security to Policy Holders, in the shape of
a very large Cash Capital.

2ad. The important feature introduced by this Company
of insuring non-hazardous property only, being the means
of giving its Policy Holders very low rates on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being all
resident in Canada, losses will be adjusted without delay,
and paid i» cash at once. t. f.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates pf Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three years

old.
WM. HENDRY, Manager,
Waterloo, Ont,

1-1y

Sun Mutual Life Insurance Co'y.

THoMAS WORKMAN, .
T. James CrLaxTON, .

President.
Vice-President.

WANTED, in all towns of the Dominion
AGENTS

FOR THE

SUN MUTUAL LIFE INSURANCE CO., OF
MONTREAL.

Liberal Commission given to active men,
Apply to
M. H. GAULT,

2-3 Managing Director.

i

Inland Revenue.

ORWARDERS AND OTHERS ARE HEREBY
notified that a CANAL OFFICE has been estab-
lished in the
Inland Revenue Office at Kingston, -
at which “LET PASSES" will be issued under the usual
conditions through the St. Lawrence and Rideau Canals.
FORWARDERS transhipping at Kingston will avoid
detention by settling claims at the above mentioned Office,
for free transit of cargo on which St. Lawrence and Wel-
land Canal Tolls had previously been paid.
A. BRUNEL,
Commissioner.

Ottawa, sth June, 1871. 43-6t

Notice.

Customs Department,

Ottawa, 28th June, 1871.
OTICE is hereby given that His Excellency the
Governor General, by an Order in Council bearing
date the 22nd inst., has been pleased to order and direct
that, with reference to the Order in Council of 5th May
last, in addition to “ Union Collar Cloth” paper, CoLLAR
CLoTH PAPER be admitted free upon affidavit of the im-
porter that it is only for use in the manufacture of CoL-

LARs, Currs, FronTs and similar goods.
By ccmmand,
R.S. M. BOUCHETTE,
Commissioner of Customs.

THE EQUITABLE

Life Assurance Society.

From the Daily Telegraph Fune 10.

It would be impossible for any one at all conversant
with the feelings of the Canadian people to mistake the
fact that there exists a strong attachment in favor of
Home Life Insurance Companies. This arises not from
any feeling that they are sounder, or more liberal in their
dealing with the assured than the Foreign Companies, but
because their assets are in the country and subject to the
control of our laws, and the jurisdiction of our courts. It
is felt, too, that the deposit required by the present Insur-
ance Act is not graduated according to the liabilities of
Foreign Companies, but is arbitrary and fixed, the amount
of deposit being the same for all Companies, and hence hav-
ing no relation to the liabilities they are intended to secure.
This state of factsis fully recognized by the intelligent
management of the * Equitable,” and seeing the justice of
this view, they have resolved to secure Canadian policy-
holders beyond the possibility of loss by depositing in this
country the full amount of the re-insurance fund ! thatis, a
sum which, in case of such an almost unimaginable possi-
bility as the failure of the “Equitable,” would be accepted
by any other Company as compensation for assuming the
entire responsibility of paying off these risks at maturity.
Such a step makes the Equitable substantially a Canadian
Company, with the additional advantage of the strict and
careful supervision of the State laws of New York and
Massachusetts, which are enforced over all American
Co’s. The premiums are invested here where the risks
are taken, and hence the money does not go to diminish
the floating capital of the country. This wise arrange-
ment must tend greatly to increase the popularity of the
Equitable in this country and to extend its business.

‘We publish below the letter of the 2nd Vice-President
to Mr. R. W. Gale, the talented and energetic man;: ger
of the society for the Dominion of Canada, as to their
determination to make this voluntary deposit. Mr. Geo.
B. Holland of this city, an old and respected citizen, is
the representative of the Equitable in the Province, and
is now organizing agencies throughout Ontario, and has
openings in unrepresented districts for energetic agents,
and for a few gentlemen of experience to act as special
agents, to whom liberal inducements will be offered.

Branch Office of the Equitable Assurance So-
ciety of the United States, 198 St. ¥ames St.,
adjoining Molson’s Bank.

MonTrEAL, 5th JuLry, 1871.
Geo. B. Horranp, Esg,,

General Agent for Ontario of the Equitable Life As-

surance Society, Toronto.

DEeAR SIR,—I enclose a copy of letter received from
J.W. Alexander, Esq., 2nd ice-President, to the effect
that the society have determined to keep in Canada al-
ways a deposit sufficient to reinsure all Canadian risks.
This will forever set at rest the question r1aised by some
)fmames as to the protection of Canadian policy holders, so
ar as the Equitable®is concerned, and virtually make
the Equitable a Home Company in Canada. ou will
therefore give this the necessary publicity, and notify
your sub-agents of this important voluntary step on the
part of the society.

Your obedient servant,
R. W. GALE,
Manager for Dominion of Canada.
Office of the Equitable Life Assurance Society
of the United States, 120 Broadwa_y.

New York, June gth, 1871.
R. W. Gark, Esq., Manager,
198 St. James Street, Montreal.

DEeAR Sir,—After much deliberation and careful ex-
amination of the subject, we have determined whether
the Government of Canada require it or not, to keep a
deposit in the Dominion of Canada always sufficient to
reinsure the Canadian risks on the basis of the New
York State Tables, at 4} per cent. interest.

Yours truly,

J. W, ALEXANDER,
and Vice-Presilent,
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Wiercantile,

Lawson, Harrington & Co.,
GENERAL COMMISSION MERCHANTS,
DEALERS IN
Dry AND Pickrep FisH, Fisu O anp KEROSENE,
Commercial Wharf,

Halifax, N. S.

Joseph S. Belcher,
(Late Geo. H. Starr & Co.)
Commission and West India Merchant,
HALIPAX, N, §.

Particular attention given to the nrchase and sale of D.
and Pickled Fish, %Iouf and West India Produc:,/;f’xc.’y

CONSIGNMENTS SoL1ciTED.

REFERENCES.—Quebec Bank Toronto; G.
Pre§ident People’s’ Bank, Halif'ax; R. W, Frasg‘ &s‘é:'
Halifax; Geo. Hughes & Co., Boston. 3-6m'

W. J. PITON. R. M. HUNTER.

Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTURER’S AGENTS,

WINNEPEG, PROVINCE OF MANITOBA.

Consignments Solicited.

J. F. Lawton,
Manufacturer of every description of
PATENT GROUND
WARRANTED CAST STEEL SAWS,

ST. JOHN, N.B.
For Price List and Terms send address.

EXTRA SHOE NAILS, TACKS, &c.

S. R. Foster's
NAIL, SHOE NAIL AND TACK WORKS,

ST. JOHN, N.B.

For Price Li

st and 1
at Moneics. and Samples please address our Agent

JOHN A. ADAMS,
f30 St. Francois-X avier Styeet,
Richard Hall & Co.,
ARDWARE MERCHANTS AND
urers’ Agents, 37 Front Street, Torgr‘l?or.QUFACT-
. Coffee & Co.,
COMMISSION MERCHANTS,

Blpck. Front Street, Toronto, Ont.
nsignments of Produce.

L

RODUCE AND
No. 2 Manning’s
Advances made on Co

Parson Bros.,

ETI;ROLEUM REFINERS, AND WHOLFSALE
E ea}ers in Lamps, Chimneys, etc. Warerooms, 51
ront St.; Refinery, cor. River and Don Sts., Toronto.

Childs & Hamilton,

ANUFACTURERS AND WHOLESALE DEAL-
ers in Boots and Shoes, No. 7 Wellington Street
East, Toronto, Ontario. 28

Sessions, Turner & Cooper,

MANUFACTURERS, IMPORTERS & WHOLE-
sale Dealers in Boots and Shoes, Leather Findings,
¢tc. Warehouse, Front St., and next door to that of Jas.

Campbell.

‘N? ODSTOCK, ONT., MANUFACTURFR OF
First-Class Turned Flour Barrel Heading. In-

8urance and Land Agent. 24

John Beard,

Dickson & Macgregor,

INSURANCE AND GENERAL AGENTS AND

A Accountants. Marine and Fire Losses carefully ad-

lusted ; accounts audited, and prompt attention given to

collections. No. 8 Ontario Chambers, corner Church and
ellington Streets.

CHARLES R. DICKSON. jJ32 {ALEX. MURRAY MACGREGOR.

linfels.

St. James’ Hotel, Montreal.

THE UNDERSIGNED BEG TO NOTIFY THE
public that they have purchased the above well
known first-class Hotel, and which is now carried on as a

Branch Establishment of the St. Lawrence
ai *
Under the management of Mr. Samuel Montgomery,
(nephew of Mr. Hogan,) and Mr. Frederick Geriken, both
well known to the xravelling community, both in the

United States and Canada, as being connected with the
St. Lawrence Hall.

The ST. JAMES is favorably situated, facing Victoria
Square, in the very centre of the city, and contiguous to
the Post Office and Banks. Its convenience for business
men is everything that can be desired, as it is in the im-
mediate vicinity of the leading Wholesale Houses. The
rooms being well appointed and ventilated, are cheerful
for families, while the menage will be unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, having leased the adjoining
premises, are prepared to offer every inducement to the
Spring and Fall 'Fradc; and as their tariff is unexception-
ably reasonable, they hope to obtain a targe share of pub-

lic patronage.
H. HOGAN & CO.

Real Bstate,

Wadsworth & Unwin,
(Successors to Denmis & Gossage,)

PROVINCIAL LAND SURVEYORS, VALUA-
tors, Civil Engineers and Land Agents. Office—42
Adelaide Street East, opposite the Court House, Toronto.
N.B.—Surveys of every description performed in all
parts of Ontario. Mining Lands and Tiwber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulations of the Crown Lands Department.
V.B. WADSWORTH, CHARLES UNWIN,
27-17t P. L. Surveyor. P. P. Suaveyor.

The Canadian Land and Emigration
Company.

FFERS for Sale, on conditions of Settlement.
GOOD FARM LANDS,

the COUNTY OF PETERBORO', Ontario, in the well-settled
TOWNSHIP OF DYSART,
where there are Grist and Saw Mills, Stores, &c., &c.
At One Dollar and a Half an Acre.

In the adjoining Townships of Guilford, Dudley, Harburn,
Harcourt and Bruton, connected with Dysart, and the
Village of Haliburton, by the Peterson Road,

At One Dollar an Acre.

For particulars, apply to
CHAS. JAS. BLOMFIELD,
Manager, C. L. & E. Company, Peterboro.

ALEX. NIVEN, P.L.S.
Agent C. L. & E. Company, Haliburton, Ontario.

Or to

Insurance,

ROYAL

Insurance Company.

FIRE AND LIFE.

CAPITAL.....ccoevviannnn vesenneses..£2,000,000 StG.
ANNUAL INCOME, over............ £800,000

HEeADp OfFfFicE FOR CANADA—MONTREAL.

Unlimited liability, and large Reserve Funds.

All descriptions of property insured, and at Moderate
Premiums.

H. L. ROUTH,
Chief Agent.

¥inancial,

Philip Browne & Co.,
BANKERS AND STOCK BROKERS

DEALERS IR

TERLING EXCHANGE, U. S. Curtency, Silver and
S Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO. )
James BrowNe. 8  PuiLrr Browne, Notary Public,

MONEY TO LOAN.,

THE TRUST AND LOAN COMPANY,

ARE prepared to advance money on the security of
Real Estate, in either country, city, or town, sums
from $400 to any amount, fora period to suit the borrower.

Interest at Eignt per Cent.

No commission,
scale.

and the legal charges on a very reduced
The money may be repaid by

Annual Instalments,

or in one sum, and where the interest is paid punctually
and the security is good, the loan may remain unpaid be-
yond maturity.

As an institution, this company can confidently say they
offer advantages to borrowers superior to any other com-
any in Canada. In order to facilitate the granting of
roans, and until the Head Office is moved to Toronto, the
Commissioner will be at the office of the subscriber, one
day every week to receive applications.

For further particulars apply to

J. W. G. WHITNEY,

Appriser of Trust and Loan Company
for the City of Toronto and County of York.

And Hamilton, to
A. H. MACAULEY,

Provincial Insurance Co. of Canada Office,
57 James Street (north) Royal Hotel Block.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
o Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignments solicited. Parliamentary business attended.
G. H. HERRICK. 35 EDWARD B. CROMBIE,

Campbell & Cassels,

69 King Street East, [W. G. CASSELS,
TORONTO,

BANKERS AND BROKERS,

J. CAMPBELL,]

Sterling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORrDERS EXECUTED ProMPTLY ON BEST TERMS.
Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERS, BROKERS &c.,
53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN-

current money, Mortgages, Stocks, Lands, Houses,

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Toronto Savings Bank,

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards ; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent.

BANKS OF DEPOSIT!:
Ontario Bank and Canadian Bank of Commerce.

W. J. MACDONELL,

1y Maaager
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Insurance,

NATIONAL

Life Insurance Company

Of the United States of America, Washington, D.C.

DISTINCTIVE FEATURES.

ARGE cash capital (21,000,000.00), large zccumula-
tions, cash system, stock plans, low rates of pre-
mium, no dividend delusions, plans simple, contracts de-
finite, nearly a world-wide policy, perfect security, liberal
non-forfeiting features, conservative influence of capital.

The only American Life Company that has made a
deposit in Canada for the exclusive bencfit of
“ Canadian Policy-holders.”

CLARENCE H. CLARK, President.

E. A. Rovrrins, Vice-President.
Jay Coore, Chairman Fin. and Ex. Com.
EMErsoN W. PEeT, Secretary and Actuary.

LivingsToN, Moore & Co.,
General Agents for Canada, Hamilton,
THos. GILroy, Supt. of Agencies.
H. ]J. Jounston, Manager, Montreal.
Hy. Wwm. Eppis, Manager, Toronto.
N.B.—Salaries and travelling expenses will be paid to
a few experienced and successful Life Insurance Agents,
té: ac‘; as SPERCIAL AGENTS of the above Company in
anada.

Address the General Agents.

THE EDINBURGH
LIFE ASSURANCE COMPANY.

ESTABLISHED 1823,

Accumulate 'Funds—Qver One Million Sterling.

HEAD OFFICE OF CANADA:
WELLINGTON STREETj{* TORONTO.

. The LoNG STANDING of this office, the cARE exercised
in the selection of LIvEs, the EXTENT of the CoMPANY'S
RESOURCES, and the EcoNoMY with which the WHOLE
AFFAIRS are managed, RENDER THE SECURITY
UNQUESTIONABLE.

Prospectuses, Tables of Rates, and also the Annual Re-
port, containing the Balance Sheet, and giving illustra-
tions of the Company's Bonus System, and all infor-
mation on the subject of Life Assurance may be had on
application at any of the Company's Agencies throughout
Canada.

DAVID HIGGINS,

46-3m Secretary.

Mgents' Hrectary,
J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and L.and Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.
J OHN TISSIMAN, Agcnt, Hartford Fireand Canada
Life Insurance Companies, General Land Agent, &ec.,

&c., Chatham, Ont.

A C. BUCK, Agentof Liverpool and London and Globe
+  Provincial, and Canada Life Insurance Companies ;

Exchange Broker; Money loaned and received on deposit,

Calcdonia, Ont.

D S. R. DICKSON, Notary Public, Commissioner,
+ &, Money, Land and General Insurance Agent.
Otlices, River strect, Paris,and Roy's Buildings, Brantford.
C E. L. JARVIS, Insurance and Commission Agent
*  General Agent, Queen Insurance Co. of Liverpool!
and London. St. John, N.B. 22"

OBERT MARSHALL, Notary Public, Agent for
.the Montreal, British America & Quebec Marine in-
surance Co.’s and for the Imperial, Ztna, and Hartford Fire
Insurance Companies. St. John, N.B. 22
J L. HOOPER, Agent for Liverpool, London and
» Globe, Fire and Life; also British America Marine.
Hamilton.
GREGORY @ YOUNG, Agents for Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.
OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No. 26 St.
Peter street, Quebec.
HN GARVIN, General Agent for the Ftna Life

o
J Insurance Company of Hartford, Conn., for Western
Canada. Oftice, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

ARCHIBALD McKEAND, Agent, Hartford Fire
Ins. Co., Travelers' Ins. Co.,(Life and Accident,) No.
11 James street, Hamilton,

J D. PRINGLE, Agent for North British and Mer-
» cantile Fire and Life; Provincial Fire and Marine;
Scottish Provincial, Life; Atna, of Hartford, Inland
Marine, Pheenix, Ocean Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,
* Agent for /Etna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance

Company, Hamilton.
G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

R N. GOOCH, Agent, Life Association of Scotland,
* North British & Mercantile(Fire) and Montreal Ins.

Comp'y (Marine), No. 32 Wellington st. east, Toronto.

JAMES FRASER, Agent, Liverpool and London and

Globe and Briton Medical and General Life Associa-
tion, and Sec'y Metropol'n Perm’t Bldg. Soc'y, No. s King
street West, Toronto.

PETER McCALLUM, Agent for the Lancashire Ins.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

UNION MUTUAL

Life Insurance Company of Maine.

ORGANIZED IN 1849.

Gross Receipts .. -$5,295,233 27
Premium reserve................ 4,600,901 36
Income for 1871................ 1,828,238 21

The Company is purely mutual, returning
the entire surplus to the policy-holders in divi-
dends.

CHIer Orrice—27 Court Street, Boston.

‘W. H. HOLLISTER,
Secretary.

HENRY CROCKER,
President.

F. A. MOORE,
General Agent for ihe Province of Ontario.

OFFICE—16 Masonic Hall, Toronto St.,
Toronto.

Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
+ Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companies represented.

ADDELL & GUNN, Imperial Fire Ins. Co.,
London Assurance Corporation, Fire Ins. Co.,
Hartford, British Am. Ass. Co., and Scottish Prov’l Ass.
Co. (Life), Talbot street, London, Ont.
D B. BURRITT, Ins. and Real Estate Agent; Clerk
+ Division Court. Debts Collected; Money to Loan,
and Invested, &c., &c.; Stratford, Ont.
JOHN AGNEW, Agent for Royal, Imperial, North
British, Home, and Provincial Fire Ins. Cos*; Scottish

Provincial Ins. Co.; also for the Colonial Securities Co.
Whitby, Ont.

‘ J OHN BUTLER, Agent for Qucen Ins. Co., Hartford
| Ins, Co., Western Ins. Co.,and Travelers' Life and Ac-
!cident Ins. Co.  Victoria Hall, Cobourg, Ont.

i R & H. O'HARA, Agents for Western Ass, Co.,
X « H:rtford Ins., Co., Travelers' Life and Accident Ins
| Co., and Canada Life Ius, Co. Bowmanville, Ont.

1

Insurance.

PH@ENIX MUTUAL

Life Insurance Company,

HARTFORD, CONN.

ASSETS, sccurely invested............... .$6,000,562 13
SURPLUS, free of all liabilities.....,.... 1,761,147 19

Ratio of Assets to Liabilities larger than that of any
other Company of equal age, being

144.62 of Assets to every 1oo of Liabilities.

DIVIDENDS paid to Policy-holders..

81,021,217 32
INCOME in 1850 b 3

. 2,827,638 16

Tha progress of the Company for the last five years has
been as follows :—

Assets at end of year. Income for the year.
1866.......... $1,457,314 95 ........ ¥ 848,607 71

1867. .. . 2,218,344 29 .. . 1,179,044 28
X868...eurnnr. 3,664,060 18 ornron.. 1,973%’,33 64
1869. . . 5,081,973 50 .. + 2,432,979 00
1870, ciuininen 6,090,562 13 ........ 2,827,638 16

Within the past five years the Assets of the Company
have increased more than five million dollars, notwith-
standing nearly a million dollars have been returned to
Policy-holders in Dividends, and one and a quarter
mil_lign dollars paid in losses by death during that
period.

That this is a progressive Company is demonstrated by
the following comparative statement of business in 1865
and 1870, respectively :—

No. of Policies Issued. Sum Assured.

1865. +4,302.. -3 8,779,425
18570. .9,065. . 19,466,761
Income. Assets.
1865. .. ..un.n $ 606,681 0o0........ $ 903,284 71
1870. . .vinas 2,827,638 16........ 6,090,562 13

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase of business the expenses have
been in inverse proportion, as will be scen by the follow-
ing table :—

1870. 1869.
Ratio of Expense to Premium Receipts..17.39..19.27
Ratio of Expense to Gross Receipts....18.07..20.53

As evidence of the special care taken by the Company
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than that
of any other Company of equal age, namely, o.g1.

Since the commencemert of business, the Company has
issued more thanj

52,000 POLICIES,

and has paid in losses
One and three quarters Million Dollars

To the families of those who have deceased while mem-
bers of the Company.

J. F. Burns, Sec. E. FESSENDER, Pres
ANgus R. BETHUNE,

- General Agent for Canada—Mentreal.

Good, active men wanted to act as agents in Canada
on reasonable terms.  Address the General Agent, Mont-
real.

A. H. FOX,
AGeNT, ToRONTO.

Office, 44 Church Street
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Britisk® Advertisements,

V Dlumvill;wév’zwa:;:s
V. ARG * R.
OLD IRISH WHISKY,
BELFAST,

Of same quality as that supplied to the
INTERNATIONAL EXHIBITION OF 1862,

DUBLIN EXHIBITION 1865,

PARIS EXHIBITION, 1867,

And now regularly to the House of Lords, the quality of
which is equal to the finest French Brandy, may be had
1n casks and cases from the principal Spirit Merchants in
Canada. The Trade only supplied.

Quotations on application to

Messrs. DUNVILLE & Co.,
Royal Irish Distilleries,
BELFAST, IRELAND.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Strect, Parade,
and 33 Newhall Hill,
BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,
AND
STATIONERS’ IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens.
Agent for Hart's Patent Paper Fasteners.

Almost every article in demand under the head of
Stationers’ Sundries kept in stock, and any special make
of Goods obtained to order.

Particular attention is requested to J. HeaTn's first-class
Extra Strong Pens, now so largely used.

A liberal Discount to Wholesale Stationers.

Illustrated Catalogues supplied to the Trade only, on
receipt of Business Card.

JOSEPH GILLOTT"S
STEEL PENS.

Sold by all Dealers throughout the Wo1d,

Seymer’s Straw Bottle
' Envelopes,

Shipped in eight gross canvag pack-
ages, at 6s. 6d. per €10ss, or forwarded

for packing empty Bottles or Wines
and Ales for shipment, They save
i irrel.gl.mt, br;:axkaie. &e., and re-sell on
Tiving. Established 15 v S,
= Manufacturcr, e s years. Sole
\_/ =

THOS, WHITEHEAD,
37 Eastcheap, London, E.C.

THE MERCANTILE AGENCY,
FOR THE
PROTECTION OF TRADE.
Established in 1845.
DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, pubslished semi-

annually, 24-1y
DRY LUMBER OF ALL KINDS,

To Builders and Dealers, by the Car Load, at
Wholesale Prices.

PROMOTION AND

HE Subscribers have on hand an unlimited supply of

Dry boards of all kinds, 14" and 14" Flooring, 14" and

2" Pickings,Clear Strips,Sheeting and cut-offs,all thorough-

ly dry, and loaded on cars to suit purchasers, at the Jowest

wholesale prices.
McDOUGALL & BRO.

Office, south-west corner of King and Yonge Streets,

over Dow’s Dry Goods Store.

All Orders promptly supplied. Bills cut to order on th
ortest notice. €

TORONTO PRICES CURRENT.—JULY 26, 1871.

. g a| : Wholesale
Name of Article. Name of Article. “l?:tl:. le E Name of Article. Ratew
. 3 % | Groceries—continued. | % € % ¢ || { eather—continued. $c

Boots and Shoes : SO . Dr?yeCrﬁzhe[d e .es| 0134 013 ‘ Spanish Sole, 1st quality

Mens’GnTop&KneeBoots| o 3 Extra Ground..........| @ I48 O 143! middle, heavy,wgts.1h o 28
i Erench Calf Boots..| 3 4 Teas: Do. No. 2, light weights o 25

w TopSoleKipBoots...| 2 2 . Japan common to good .| 0 42 © 50 Slaughter, heavy....... 028
: " . .1)(7 ° 3 ‘ “  fine to choicest..| 0 60 0 65 Do.hight....... . o 26
« DBLSIThckBtsNo.IX| 0 00 2 75 || Colored,common tofine| 0 50 0 70 || Harness, best. .. 0 34
w u Stogie! go' Iz 2 Congou & Souchong...{ 038 o 75 “ N0. 2. ) 33
w ow w w So.l‘z; 2 2 Qolong, good to fine....| 0 50 o G5 Upper heavy . o 46
“ Hy.DbL. Sole . lp‘ ° 2 Y. Hyson, com. to good.| 0 34 o0 55 “ light .. 4 4°
w Cdagpn Sele Bals... | 1 2 Medium to choice. ..... 065 o So Kip skins, Pat 0 4
“ Cf.FoxdCongGtrs| 2 2 Extra choice .......... 085 095 French......... .. o 8o
« E:l? goggé (_?:g'ter's' ; ; Gun‘)‘)wdr. corr:l, :o ;ne;.l,. g ;(5’ g Zlg gnglishk,é i o 5 0 go
» F ; med. to fine.. emlock Ca! 0 to

Boys th!'s"éhkg‘sr‘é°lx 90 1 “ fine to finest.| 0 85 o o5 1bs.), per dozr-e. o, o 85

“ Bals & Congs, 2071|155 1 Hyson 345 0|l Do fight. Ll o7
> Thi 04z o rench Calf..,...
Y°‘;‘fh5 Thick Boots ....| 1 1 Tobacco—Manufactured: Srplits, large, 1 16 055
,‘ }?‘;l:} &g?nsg;ié ° 1 Darkss&rosCnLeaf{?1bjo 30 o 32 “ Usmall L.l 024
Womens'CLBas. Dbl cale I I w " Westdo.com.o 31 o33 Enamelied Cow, per ft.. 0 21
“ U Luff & Gn. do. .| 1 o0 1 & Western Leaf, Patent......... . o 21
“ Kid& Gost Bala . [good to fine| 0 38 0 50 || Pebble Grain. 018
&Congs.Dbl.si 2 2 Bnght“sorts', g;‘l]. to fine.| 0 35 o gs Buff ......... o 18
“ Felt Balmorals.| 1 I HardWacreo.uc et} @50 080 Cod o 65
. Dbl;sole %pul;{ gi::: 11 T}t‘}n (1;(61 ca;:; prices) : o || Lardiext © 00
. loc o -] “ o
Misses' E“;‘&Bms' Dblslf 0 g0 1 CGrain' v o3 o3 “ No.z........... I oo
“  Buff&Gn. Bals..| 0 o3 1 B ] 020 022 Lubricating, patent. ... 0%
Chi!ds‘%“g&g':glsb?]?":l] 050 o7ayl Sheet.. T ©29 031l Linseed, raw.......... o 82
“ S:]it atts, Dbl st : o : fol\atls: . *  boiled. o 87%
ssorted 4§ Shingles, Machinery ............ 0 00
Drugs. Ibs.... .|ooo 350 Olive, common, 3 gall. 1 25

Aloes Cape...... o [ 000 375 “ osalad.......0L 2 30
Alum...... o o 0 00 4 00 salad, in bottles,

........... o R t., per case.. .. 375
g::;ho,, refined . g o Assorted sizes .........| 0 00 000 Seal, paﬂ . p _____ o 752
Castor O .. ° ° Best No. 24 ... 0 00 0 00 Spirits Turpenti 0 70
Caustic Sod . o o 20 [ Wi 008 || Whale, refined ........ o go
Cream Tartar . o o : o 28, 0 088 0 o9 Paints, &c.

Epsom Salts ..... 003 0 o4 Horse Nails: White Lead, genuine, in
Extract Logwood. .. 0 0 Guest's or Griffin's as- Oil, P 251bs......... 2 30
Gum Arabic, sorts . . o ° sorted sizes...........| 000 0 00 Do.No.1... .. 2 10
Indigo, Madras....... .. 095 1 For W. assd. sizes .....| 018 o 19 “ g 190
Liquorice, com...........| o P . Patent Hammered do..| 0 16 o 17 “« 3 I 70
Madder....... o o0 18 i Iron (at 4 months): Common......... o oo
Opium ...... 6 Pig—Gartsherrie, No. 1| 0 00 0 oo White Lead, dry . 0 09
Oxalic Acid. [ Calider, No.r.......... 000 o 2§ Red Lead.......... .. 2 gg

ash, Bi-tart..... N 0.3..... <+ 000 024 || Venetian Red, English .

Potash, Bic}?romate 3 Other brands, No. 1 ....[25 00 26 00 || Yellow Ochre, Freneh, | 0 o3
Potass Iodide..... 5 “ No.2....l 000 000 |l Whiting.............. 125
Soda Ash... o Bar—Scotch, ¥ 1001b..| 7 40 2 60 Petroleum.

Soda Bicarb. 3 Refined . 300 325 (Refined, ¥ gallon.)

Tartaric Acid........ ° Swedes. ..., 500 550! Water white, ..........| 0 o 28

: Hoops—Coopers . 300 325 Straw, 5 brls...... o 0 24
Groceries. “"" Band.. 300 325 “Singlebrl.......[ 0 0o o 25

Coffees : Boiler Plates. .. 000 000 Standard White .|o 0 26

{ava,?l‘b............ . Canada Plates, . 000 000 Benzine........ . 4 o373
aguayra Coatbridge ... © 00 0 00 . Produce.
Rio. Pontypool ... 000 000 | Grain: .
Fish: Swansea............... 400 4 10 Wheat, Spring, 60 1b. .. 115
Herrings, Lab. split .... Lead (at 4 months) “ Fall, 6o.. I 20
« Canso...... .. Bar 9 100 Ibs. 0063 0 07 I Barley, new....481. .. b4 780
“ round....... Sh 0 064 o 08 Peas.... .60 1b. o to
& scaled........| 040 043 |l Shot ... " 007 oozd|| Oats.. o ‘%3

Mackerel, brls. .. e 7o bnetdt]:ash)A SR_\;e .. o Go

. . wh'e firks.... 0.6, undle eeds :

Loch“Her :211’ " “ g, ¥ 1 Clover, choice, 6o th. .. o oo
White Fish and Trou “ 12, “ Timothy, choice, 6o b.. 0 oo
Salmon, salt water ......[x R Flax .......... 56 b, 2 o0
Dry Cod, ¥ r121bs. .. .. Powder : Flour (per brl.): ° go
Fruit: | Blasting, Canada Superior extra......... s0
Raisins, Layer. ......... v " Extra superfine. .. 5 3
“ M.R..... . FFF “ 525 000 [ Fancy superfine .. 5 150
“  Valentias Blasting, English ......1 0 00 000 || Superfine No. 1. .. 5
Currants, new.. FF “ loose.| 500 5 50 “ “ o2, deeeeecsee 50
« old cee FFF “ 550 600 || Oatmeal, per brl.......... H
Figs.oioiiiiiieiinnn.. Pressed Spikes(4 months): Provisions. 017

Molasses : Regular sizes, 100 ...... 400 425 Butter, dairy tub, 3 1b. 015

Clayed, 3 gall. ......... xtral " h') ..... 4 50 5 00 Ch:cse store packed ... ° 13
2 t cash): R IR TR T
Syrups, gﬁ;’*{;‘:‘,‘,’d " 1;’3 gﬂak': (ne ca 725 000 Pork, mess, new .......|17 00 17 25

Rice :—Arracan ... 825 850 *  prime mess. .| 0 00 0 00

" Rangoon ....... ..{10 25 10 50 “ prime.....

Spices: 113 00 13 25 Bacon, Canada o
gassia, whole, P b ..... et 750 7 ;g :: C:‘mkbzlrland cut ‘I)g g o
Cloves..c.coivvennnn.. 950 9 smoked ...

Nutmegs....... Hides & Skins, P 1b.: Hams, canvassed....... o I‘g
Ginger, ground. ......... Green, No. 1 .......... 000 o008 “ smoked ........ o 2
“ amaica, root .. “ No. 2 .looo ooy Shoulders, in salt. o ’l*
Pepper, black ........... Curei ...... .. -| 000 o083 Lard, in kegs..... o :
Pimento ....... .. Calfskins, green .|l 000 12 Eggs, packed . g 0‘(‘)
Sugars—(6o days). . “ cured . .| 0 00 13 Beef Hams, . pi
Porto Rico, ¥ 1b . o Pelts.. ceereees .| o030 000 Tallow................ oo
uba w ° Lambskins ..., 0 60 o oo Hogs,‘:‘lressed, heavy .. ped
Barbadoes (bright) . o X ops. . mediom.| oo
Canada Sugar Refinery.. Medium to good........[| 0 04 0 12 light....
Yellow, No. 2,60ds. .... [ Leather, @ 4 months: . Salt, etc.
[ No. 2} ... ...l0 In lots of less than I.xver;goo] coarse . 0 00
“ No. 3 1o 50 sides, 10 ¥ cent. Goderich . . 0 00
Crushed X ... .o higher....“....”.'.. Plaster...... B 1 o0
N . ...|o 3panish Sole, 15t qu'lity Water Lime...,..... " | 1 00
Ground ,..uvuuenen.. o heavy, weights, ¥ 1b.

025 o327
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|
Soap and Candles. 3 a Brandy : S 8l P
" ¢ 3 c. J. Robin& Co.’s ;¢ 2 i
“ “ . 3 30 240 |
o (S"i(l)zri?-nBI::r“””“ g glz g gﬁ gtarddDupuy &"o. " | 230 2 40,
. 1 randy, cases ........ 375 Q00 ;
B’N"X"I""""‘ . ggg% g ggi Brandy, com. per c....| 4 85 4 50
beesrenane reees : > -
Wines, Liquors, ¢tc. Whisky : STOCK AND BOND REPORT.
GOODERHAM & WORTS'
Ale: Wholesale Prices:
English, per doz. qrts.| 2 00 2 75 || Terms Cash.—Under 5
GuinnessDubln.Porter| 2 35 2 40 bris., mett.; 5 to 10 brls., X
Sp}t,nts. R . 2} p.c. off; 10 bris. and BIn Duty =
ure Jam. Rum, 160p b 2 25 over, 5 y.C. 0, ond. Paid. . ivi CLOSING PRICES.
DeKuJypers H. Gm x 55 1 65 || Family ProofﬂWhlskey 035 088 H Capital Dividend
Booth's Old Tom . 190 200 || Old Bourbon........... 035 088 NAME. g Paig up last ————
Old Rye ...... 030 o080 % ) M Toronto, | Montreal
Gin: “ Todd 030 o8 6 Months.| 7 '

Green, ases ..........| 4 00 425 | . Malty ° go o 80 July 25. July 25.

Booth's Old Tom, c... 550 600 Alcohol, 65 0.p.. 035 1 65
Wines : Pure bpmts 65 o. p 056 166 BANKS 3 Pt

Port, %omm&n . 125 50 o.p.. |o 50; 150 * [strlg :

ne o 4 00 u“ u.p.....| 0263 0 77 it i :
Sherry common, 1 50 |{ Dom. thskey, 32 u. p oz1fo 67 g;ralr:ii}:arg(};ta};l‘?g}egg?nmerce : 5‘23 4,§66'66§ 3bipe iog 194 Togixd
z .. 1193, 3

M 1dmeclmm 1 80 | M 36 u.p. .| 0 205 0 63 || City Bank, Montreal........ y .. \‘80 2,222.530 g % 132% 153%2) 3;

old pale or golden| 2 6o 4 00 toup. .l 019§ 050 || Du'Peuple .......... 50 | 2,000,000 3 3 114 | 113 ,?5
Brandy: Wool Eastern Townships. 50 400,000 )/ S R PN e

Hennessy's, per gnllon 240 260 || ool. {/:licques Cartier..... .| 50 1,000,000 4 120 121 120 125

Martell's 240 2 60 | Fleece,1b....v..n... ‘{ 037 o 38 echanics’ Bank ........... | 50 1,329,360 4 o1 g3 [ S

i | Merchapts’ Bank of Canada. . 100 6,000,000 4 133 1343 | 133 133%

i’:ﬂ{g:‘sg_:asl Bank ...... PN 50 1,000,000 4 123 127 1224 127

INSURANCE COMPANIES. Nationale. .. zgg f,g'g 6 &3112 255 259 257 260
EnavrisH.—Quotations on the London Market, Fune 30. Dominion Ba 50 367,324 leeiered] 1200 I1T foeerenrennns

Ontario Bank... 40 2,000,000 4 109 II0 To 112

~« ebec Bank y 9
N L et g Last ggyal Canadia.r;' Iog :,soo,ooo 4 w2 I3 3 T
. t Kl . 4 1400,000
Shal?cs. Div?;end. Name oF CompaNy. ss ég Sale. Toronto .......... 100 1,400,700 2 ig; igg ;;g& ;gg
[z i g8 Union Bank ......ccuvee 100 1,000,000 4 115 116 115 117
R R . MISC )

20,000 | 8 b 15 5 |Briton Medical and General Life ..| 10 | 2 2 ISCELLANEOUS

50,000 20 Commerc'l Union Fire, Life&Marine| 50 | 5 9 Canada Landed Credit Company .....

24,000 8 City of Glasgow ...... .. 2} 4% 4 Canada Permanent Building Society..

5,000 9}  |Edinburgh Life . 15 35 Canada Inland Steam Navigation Co..

20,000 | 6b £24 |Guardian, £10 origi 50 55 Canada Rolling Stock Co.. .

12,000 | £1 p.sh. {Imperial Fire .............. 10 75 Freehold Building Society
100,000 15 Lancashire Fire and Life . 2 3 Huron Copper Bay Co............

10,000 11 Life Association of Scotland . 7 25 Huron & Ene Savings & Loan .Socin.ce).'

35,862 36  |London Assurance COTP""““’" 12 408 || Montreal Telegraph Co....veeeeenvnnns

10,000 5 London and Lancashire Life . 1 Montreal City Gas Co..

1301,752 40 |Liverpool & London & Glabe F.&L|20| 2 8% || Montreal City Passenger Railway Co.

20,000 14 Northern Fireand Life............ 00| 5 18 uebec Gas Company....

40000 | 28 |North British and Mercantile.......| 50| 6 313 §uebec Street R.R..... IIZIIIII"'I
PPN £6 p.s. |Phenix . ...o.oioiiiiinnnns J PO P 147 ichelieu Navigation Cou....v.eevvess
200,000 10 guecn Fire and Life o] 1 1 People’s Telegraph Compnny.

100,000 | 11§ b£3|Royal Insurance .............c...00 20| 3 6 Provincial Bmldmg Society ..

20,000 10 Scottish Provincial Fire and Life ..} 50 23 5 Imperlal Building Society......

20,000 74 gcotnsg II“m: A .j20) 2 2 ?ulldlng and Loan Association 4
PR veresesess[SCOtLIS m‘pena P R ] oronto Consumers’ Gas Co.. . 0 00,000 2 p.c. b

10,000 25 b Standard Life..... 50 | 12 738 || Union Permanent Building Somety go ‘;25'000 pc 53 m. gg ﬁg

4.000{ £ 15, 9‘; } Star Life.covnreereirennenes 25| 1} 12} || Western Canada Building Society.. 50 400,000 5 139 140 |eeiiienneens

CANADIAN.
Toronto. Montreal.
8000 | 4-6 mo |British America Fire and Marine ..|850 [$25 90 95 SEcURITIES,
2,500 5 Canada Life........
4,000 1z Montreal Assurance. .

10,000 | None. |Provincial Fire and Canadian Government Debentures, 6 1 ct. stg...... verees aee 105} 1064 106
reenes $3 p. sh. |Quebec Fire......... . . ereerenes Do. do. 5% ct.cur....... . 8 ot 99
........ 10 “  Marine....... .. . D° do. 5 ct. stg., 1885.. 78 99

10,000 6-6 mo |Western Assurance do. 7 . CUT...... . I T PP

Dominion 6 v ct. Stock.vu i eiennineiinns .. 110 112
Dc Bonds.......... .
AMERICAN. Montreal Harbour .........
Bo. C$pora§ionk6 P ct. .
Wh No. of |LastDi- P ) 0. 7 ct. Stock ...... veen
org'n?z]d Shar:s. v?;endl. Nawe oF Company. ofagh"':sl. Offered.| Asked gucbec Water Works 6 ¥ ct. .......
oronto Corporation 6 ¥ ct., 20 years..
1853 1,500 |........|ZEtna Life, of Hartford .| $100 250 300 || Kingston City, 69 ct,, ‘872 LR
1819 | 30,000 6 | Etna Fire, of Hartford .| 100 218 | 220 || Gounty Debentures . e
1810 | 10,000 10 |Hartford, of Hartford . 100 266 275 || Township Debentures. .u.snvnnnesenrnes e
1863 5,000 |oveenaen Trav'lers'Life & Accident 101 113 115
1870 | 10,000 10 Andes of Cincinnati..... P T T P 120
RAILWAYS. Shrs| Paid. |Montr'l, Jopdom
Atlantic and St. Lawrence [ {100 All
Do. do. 6Fec stg m. bds...| 100 “ PRODUCE.
Gramli)TrunkE & . Wew 100 ::
0 q. s 1 ¢ c.| 100 Comparative Prices in T M .
Do. First Preference, 5P c. 100 “ P rices in Toronto Market
Do. Second Pref. Bonds, 5 ¥ ¢..| 100 “
Do. Third Pref. Stock, 4 ¥ c. ..| 100 “
Do. Fourth Pref. Stock, 4 ¥ c.. 100 4
Great WeSterm ..ovoveuennraisissoisnsene 20} “
Do. 6 P c. Bonds, due 1873-76 100 H
Do. 5;19 c. Bonds, due 187778 .| 100 u 1871, 1871, 1870. 1869. 1868.
Do. c. Pref.,issueat 8o ....|...... ' -
Northernof Canada GT#?C First Pref. Bds.| 100 “ WEDNESDAY, | WEDNESDAY,
Do. do. Second do. ..| 100 " July 26. July 9. July 26. July 26. July 26.
‘Toronto, Grey and Bruce, Stock ..| 100 "
Do. Bon s ...... “
Toronto andDNlpxssmg, Stoc'lj( 100 :: S c $cl|3ec Sel8c $c|S8c Sc|8c 8¢
RRRRRERRR A Wheat, Fall ...501bs.| 113 @ 115 | 118 @ 125 [ 130 @ 150 | 102@105|X40@ 150
" Spnng “ 117 120|116 118125 130 {7100 103143 145
Barley ........ 063 070|063 070|068 0711000 000|000 ©O00
EXCHANGE. Montreal. Toronto. Oats ... 052 053|052 053|042 0 43 | 053 057 | o6s 075
| 075 o8 |o73 o080 | o079 082|000 000 | 047 0 49
5 00 500 (5 10 520 |5 50 6 00 | 4 65 4751610 6 20
Bank on London, 60 days ........ 10 10} 101 Ioi 1525 525|535 540|600 64 000 000|000 000
Private do....vuiereianens . 9t o il520 550|560 570|640 660(475 000|670 680
Dank on New York . 10 xu xo xo} ! Oatmeal..... l540 560|540 560|430 440,55 575|575 6 00
Private do....... . 104 104 11 ! Pork, Mess . 17 00 17 25 {17 00 17 25 |26 00 27 00 126 50 27 50 |22 00 22 50
Gold Draft do. . . par w} prem. } prem. . Butter .......... Jdblo1y 017|015 o017(016 o017(012 o0I14{010 018
American SHVET vavnvereres PPN 3 4 ! tesverrecisenes Hides, green..100lbs.l 700 800|700 800 600 70|50 65|55 600
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Insurance,

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:

Corner of Church and Court Stracts,
TORONTO.

H BOARD OF DIRECTION :
on. G. W. Allan, M.L.C. A. Joseph, Esq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W, Cayley, G. P. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,
‘Thomas C. Strect, Esq.
Governor :
GEoRrGE PercIvaL RipouT, Esq.
Deputy Governor :
PETER PATERSON, EsqQ.
Fire Inspector : Marine Inspector :
E. Roby O'BRiEN. CAPT. R. COURNEEN.
Inzurances granted on all descriptions of property
against 'o7s and damage by fire and the perils of inland
naviga.ion,
Agencies sstablished in the rincipal cities, towns, and
ports of shipment throughout the Province;
THOS. WM. BIRCHALL,

23-1y. Manager.

Canada Farmers’

Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO,

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.
%HOMAS STOCK,
President.

26

RICHARD P. STREET,
Secretary and Treasurer.

Atna

Life Insurance Company of Hartford, Conn.
THE ZTNA IS NOT SURPASSED IN ECON-

omical management in ﬁpancial abiility, in com-
plete success, in absolute security,
the world.

Its valuable features—

LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,
Commend themselves to those desiring Insurance in any
form. OHN GARVIN,

General Agent, No. 2 Toronto St., Toronto.

by any company in

Agricultural
Insurance Company of Watertown.
CASH ASSETS .............. seeereeess..$500,000
DEPOSITED AT OTTAWA 54,000

THIS COMPANY IS PREPARED TO DO A
FArM Live Stock, and NON-HAZARDOUS business
throughout Ontario,

A. W. SMITH,

Agent for Toronto and vicinity,
HENRY CLINE, General Agent, Kingston.
OFFICE—WELLINGTON STREET, TORONTO.

The Ontario

Mutual Fire Insurance Company.
HeAb Orrice...vvenn... .. e Loxpon, ONT.

HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
Property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

gente. S. McBRIDE, President.
JAMES JOHNSON, Secretary-Treasurer.

Montreal
Assurance Company.

INCORPORATED 1840.

CarrraL
INvesTED Funps (appro:
HEAD OFFICE
A . MURRAY........oiiiiiiiiiiiii s

BrancH OFricE—22 Wellington Street, Toronto.
Marine Inspector Capt. Davip Ross KERR.
Local Secretary and Agent............R. N. GOOCH.
Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

'

Insurance,

PROVINCIAL
Insurance Company of Canada.

I'OR FIRE AND MARINE INSURANCE.

Heap OFrice ToroNTO, ONT.

PRESIDFNT—The Hon. J. H. Cameron, D.C. L.,

.C., M.P. Vick-PresiveEnt.—Lewis Mofatt, E:q., of
Mo:fatt, Murray & Beatty, OTHER DIRECTORS.—C. ]
Campbell, Esq., of Campb:ll & Cassells, Toronto; Hon.
M. Cameron, Ottawa; W. J. MacDonell, Esq., President
Toronto Savings Bankas Toronto; A. R. Mc aster, Esq.,
of A. R. McMaster & Bro., Toronto; H. S. Howland,
Esgq., Vice-President Bank of Commerce, Toronto: Geo.
Duggan, Esq., Judge of the Count: Court, County York,
Toronto; A. T" Fuiton, Esq., of Geo. Michie & (.yo., and
Fulton, Michie & Co., Toronto; Angus Morrison, Esq.,
Barrister M.P., Toronto; James S. Crocker, Esq., To-
ronto. Manager—Arthur Harvey, Esq. Fire Inspector.
—Wm. Henderson, Esq. General Agent, Marine De-
partment—Capt. C. G. %‘om‘er. Bankers.—The Cgna-
dian Bank of Commerce.

Insurances efiected at reasonable rates on all descrip-
tion of property. Fairness in settlement and an equitable
construction of Insurance gontracts, are the invariable
rules of the Company. No claim that has arisen under
the present management has been unadjusted for as long
as a week, and all adjusted claims are paid.

ARTHUR HARVEY, Manager.

The Agricultural

Mutual Assurance A iation of C d

Heap OrFricE...... Cerereaiiaans PO LoxpoN, ONT.

A purely Mutual—Purely Farmers' Company.

Capital, 1st January, 1850....... ... $228,773, 95
Cash and Cash Items... ... .\..""" 76874 G

With 32,822 members.

HIS THE ONLY “FIRE MUTUAL” THAT
has invested with the Dominion Government, in
compliance with the Insurance Law of Canada, continues
to do the largest Farmers business in Ontario, having
last year issued 11,141 Policies, and a large increase has
taken place in the business for the first five months of
1870. Its rates are as low as any other established com-
pany in the Dominion, and lower than those of a great
many. For Insurance, apply to any of the Agents, or ad-
dress the Secretary, London, Ont.
B.—The *“ Agricultural” is now establishing Agen-
cies in portions of the Provinee of Quebec.

Dominion

Plate Glass Insurance Office

INSURANCE against Breakages effected upon PLATE
GLASS in WIN DOWS],)O

RS,
SHOW CASES, &c., &c.,
And TRANSIT.

ALEXANDER RAMSAY,
37, 39 and 41 Recollet Street, Montreal.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CorNHILL, LoNDON, ENGLAND, and
384 AND 387 ST. PauL STREET, MONTREAL, CANADA.
................ 82,500,000 Stg*

MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretary.

39-1y W. M. WESTMACOTT, Agent at Toronto.

General Insurance Agency,
SWEETSBURG......PROVINCE OF QUEBEC.

PROVINCIAL INSURANCE COMPANY,
Fire and Marine.

AGRICULTURAL INSURANCE COMPANY,
Farm Property only.

TRAVELERS’ INSURANCE COMPANY,
Life and Accidental.

E. H. GOFF,

GENERAL AGENT,

23-3m Sweetsburg.

Insurance,

EEAVER AND TORONTO
Mutual Fire Insurance Company.
Office, Bank f Toronto Linildings, Wellington Street..
Number of Pelicies issued to July, 1870
Premium Note Capital, over

C. E. CHADWICK, 1%GERsoLL, President.
D. THURSTON, Toroxro, Vice-Iresident.,
S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

Mercantile Branch.

All property of a class not specially hazardoes wiltbe
insured by this Company, including Stores and their
contents, Dwelling Houses (not included in the House-
hold Branch) and their contents, and City, Téwn, and
Village Property generally. Also Country Stores, Ta-
verns, Flour Mills, &c., &c., &c. The rates of Insurance
will be on the lowest scale of Mutual Insurance Compantes,

Parties insured in either Branch are exempt by law
from all liability for losses sustained in the other Branches.

Cost of Insurance in this branch averages about two
thi.n:l:r;l of the usual proprietary rates, as no profits are re-
quired.

This Company has authority under the Statute 27 and
28 Victoria, cap. g9, to issue Poiicies of Insurance on

Live Stock.

Applications will be received through any Agent of the
Company, for Insurance against death from any cause, of
Horses, Bulls, Oxen, Steers, and Cows.

Household Branch.

Non-hazardous Household Property will be insured for
three years or less, on which a Premium Note averaging
from lle to 4'561: cent.;vill h; taken, off which a small sum
must be paid_in cash at the time of insurin -
dorsed on the Note. € and en

. Farmers' Branch.

Country Dwelling Houses, isolated, with the Household
Furniture, &c., contained therein. Also, Barns and Out-
bouses, and Farm Produce; Hay and Grain in Stacks ;
Horses and other Cattle, Waggons, Sleighs, and Harness ;
and Farm Implements and Machines generally ; Churches
and S:hoo_l Houses not situated in cities, towns, or vil-
lages, and isolated from all other buildings.

Agents of this Company are not allowed to charge any
fez for Application or Survey.

W. T, O'KEILLY,
H. HANCOCK,

The Waterloo County

Mutual Fire Insurance Company.

1-1y } Foint Sccretaries.

HEeap OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863.
HE BUSINFSS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W. WALDEN, M.D,, Pres.
J. HUGHES, Inspector.

Queen

Fire and Life Insurance Company
OF LIVERPOOL AND LONDON.

Accepts all ordinary Fire Risks on the most favorable teyms.
LIFE RISKS will be taken on terms that will com-
pare favorably with other Companies.
CAPITAL .......0............. «.+..£2,000,000
CaNADA Branch OrricE—E xchange Buildings,Montreal.

Resident Secretary and General Agent—
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Fxchange Montreal.
‘Wu. ROWLAND, Agent, Toronto.

The Lancashire
Insurance Company.

«

2 .

s CaritfL . £2,000,000 STG.

EY

Head Office for Ontario:

North-west Corner 70f King and Church Sts.,
. oronto.

(GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO,,
MANAGER,—

Wm. CAMPBELL., 43-3m
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Insurance.

e i S e o

CANADA

Life Assurance Company.
ESTABLISHED 1847.

HE RECENT FAILURES OF INSURANCE
Companies, and the discoveries of frauds in their
accounts and securities, naturally causing anxiety, it will
be satisfactory to assurers in the
CANADA LIFE
to know that in it every means are adopted to secure accu-
racy and faithfulness in its accounts and statements, as
well as for the

SECURITY AND SAFE CUSTODY

of its funds and property.
lewing documents :

This may be seen by the fol-

1st. The report by a COMPETENT AND SKILFUL
AUDITOR, showing that the books, accounts, and securi-
ties are accurately and safely kept.

2nd. The Report by a Committee of Directors, showin
that they have SEEN and IDENTIFIED the VARIOU
SECURITIES held by the Company, and that these are
valuable for the sums they represent.

3rd, The report and valuation of the position of the
Company bg' the highest and most competent actuarial
authority, the

HON. ELIZUR WRIGHT, of BOSTON,

A Comparison of the Company’s Profit Bonuses, and its
rates for assurances, with those of other offices is invited.

Agencies throughout the Dominion, where every infor-
mation ¢an be obtained, or at the

HEeap OrriceE IN HaMILTON, ONT.

A. G. RAMSAY, MANAGER.

Agent in Toronto,—E. BRADBURNE, Esq.
‘Toronto Street.
General Agent for Eastern Ontario,
GEORGE A. COX,
Peterborough,

BRITON MEDICAL

And General Life Association,
with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds............ £750,000 Sterling.
AnNUAL INCOME, £220,000 STG.:

1y

Yearly increasing at the rate of £25,000 Sterling.

HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying
the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
charged, has caused the success of the Briton MEbDICAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payable during the lifetime of the Assured, thus rendering
a l’olicfv of Assurance a means of subsistence in old age,
as well as' a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.
No extra charge made to members of Volunteer Corps
or services within the British Provinces.
8=~ TORONTO AGENCY, 5§ KinGg ST, WEsT:

Oct. 17—9-1yT. JAMES FRASER, Adgent.

Insurance,
Life Association of Scotland.

Invested Funds upwards of £1,000,000 Sterling.

HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNusEs FROM PROFITS

are applied on a special system for the Policy-holder’s
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—PrLACE D'ARMES.

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, (Gillespic Mofiatt & Co.)
ALEXANDER MORRIS, Esq., M.P., Barrister, Perth.
Sir G. E. CARTIER, M.P., Minister of Militia,
PETER REDPATH, Esq., ({-.ll{ed%zth & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. TORRANCE & MORRIS.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW. -
Inspector of Agencies—JANMES B. M. CHIPMAN.
ToroNTO OFricE—No. 32 WELLINGTON S1. FAST.
R. N. GOOCH, Agent.

WESTERN

Assurance Company,

INCORPORATED 185I.

[oF:9 25 & 'S 5N $400,000.
FIRE AND MARINE.
HEAD OFFICE............ TORONTO, ONTARIO.

Hox. JOHN McMURRICH, President,
CHARLES MAGRATH, Vice-President.
DIRECTORS.

AMES MICHIE, Esq. | NOAH BARNHART, Esq.
OHN FISKEN, Esq. | ROBERT BEATTY, Esq.
A. M. SMITH, Esq. Wu.GOODERHAM,Jr.,Esq.
AMES G. HARPER, Esq.

B. HALDAN, Secreiary.

WM. BLIGHT, Fire Inspector,

CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
Buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargnes by steamers to and from British Ports.

London Assurance Corporation,
FIRE AND LIFE.
Estcnlished by Royal Charter, 1720,
Fuxps 1x Hanp........ —_ £20,403,533 178. 4d. Stg.

HEAD AGENT, MONTREAL—R. H. STEPHENS.
No. 56 St. Francois Xavier Street.

S. F. HOLCOMB, Agent.
No. 2, Exchange, Toronto.

Reliance

Mutual Life Assurance Society,
Or Lonpon, ENGLAND. Established 1840.
GOVERNMENT DEPOSIT..................5100,000

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.
DirecTorRsS—Walter Shanly, Esq., M.P. ; Duncan Mac-
Donald, Esq.; Major T. E. g&mpbell, C.B., St. Hilaire;
the Hon. Jno. Hamilton, Hawkesbury; F. Wolferstan
Thomas, Esq.,"Cashier Molson’s Bank.
RESIDENT SECRETARY—James Grant.

Net Assets, as at 315t Dec,, 1870............81,400,145 00
Net Liabilities, do. 0. jeeeeiiiian. 1,208,625 o0
Surplus...... v Ceeeetsereeeeae s BI01,520 00

Prospectuses, &c., can be had on application at the Head
Office, or at any of the Agencies.
JAS. GRANT, Resident Secretary,
AGENTS:
MESSRS.' CLARK & FEILDE, Stock Brokers, &c., 2
Wellington Chambers, Fordan Street, Toronte.,

Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STReeT, AND No. 16 ParL MaLL.
ESTABLISHED 1803.
Canada General Agency,— .

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning’s Block, Front Street.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at low rafes.

BUSINESS STRICTLY MUTUAL.

GEOQ. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICE .....ovvnivivennn HauirtoN, ONTARIO.
Aug. 13-13T

Insurance.

| The Liverpool & London & Globe

Insurarice Company.

Capital, Surplus, and Reserved Funds........ $1,005,026
Life Reserve Fund ......ooooiiiiiiiiinnnnns 9,865,100
Daily Cash Receidts ...oovveiiiiiininninnnanns 20,000

DirecToRs IN CANADA.
T. B. ANDERSON, Esq., Chairman, (President Bank of
Montreal.)
HENRY STARNES, Esq., Deputy Chairman, (Manager
Ontario Bank.)
E. H. KING, Esqg., (General Manager Bank of Montreal.
HENRY CHAPMAN, Esq., Merchant.
THOS. CRAMP, Esq., Merchant:

IRE INSURANCE RISKS TAKEN AT MOD-
erate rates, and every description of Life Assurance
effected, according to the Company's published Tables,
which afford various convenient modes (applicable alike
to business men and heads of families) of securing this
desirable protection.
JAMES FRASER, Esq., Agent Fire Department, 5 King
Strect West, Toronto.
THOMAS BRIGGS, Esq., Agent, Kingston.

F. A. BALL, Esq., Inspector of Agencies, Fire Branch.
T. W. MEDLEY, Esq., Inspector of Agencies, Life

Branch.
WILLIAM HOPE, Agent Life Department, 18 King
Street East.
G. F. C. SMITH,
Chief Agent for the Dominion,
1y Montreal.

North British and Mercantile

Insurance Company.

ESTABLISHED 18o09.

CAPITAL ..........ccvus ...£2,000,000 Stg.
INVESTED FUNDS........ 2,838,118 18s. 8d. Stg.

The £6 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 10s. Stg.

Fire and Life Insurances effected on the most favorable
terms.
Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT ............R. N. GOOCH, Agent. °
Lire DEPARTMENT .. 0cvueennnn H. L. HIME, Agent.

General Agents for Canada—
MACDOUGALL & DAVIDSON.

The Gore District

Mutual Fire Insurance Company
RANTS INSURANCES ON ALL DESCRIP-
tion of Property against Loss or Damage by FIRE.
It is the only Mutual Fire Insurance Company which as-
seses its Policies yearly from their respective dates; and
the average yearly cost of insurance in it, for the past
three and a half years, has been nearly TWENTY
CENTS IN THE DOLLAR less than what it would
have been in an ordinary Proprictar{]Company.
THOS, M. SIMONS,
Secretary and Treasuver.

ROBT. McLEAN, Inspector of Agencies.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
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