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The Lea1iagj AlvIesale rrade of Toronto

LARGE RE-ORDERS
TO HAND THIS WEEK,

Ex City of .Richmond
AND

EGYPT.
Al the Departments fully

assorted.

JOHN MACDONALD and CO.'S

21 and 23 WELLINGTON ST.)
TOROU~TO.

30 and 32 FRONT STREET,

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, May 14, 1875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Are now opening their Spring supply of

IDIj3

The Leading Wholesale Trade of Toronto.

1875.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN
AND

American

The Leading Wholesale Trade of Toronto.

1s75. EARLY 'SPRING. 1875.

Gordon Mackay & Co.
WILL SHOW ON

THURSDAY, 4TH MARCH,
CONTENTS

800 PACKAGES

]ZýFE 1 GOOJ9-S
Being first arrivals of this Season's importations, when
they hope to see their many friends.

Manufactures, 1 CANADIAN & AMERICAN GOODS.
Nos. 4 AND z2 FRONT STREET WEST, Alseo a full assortment of the

TORONTO. Celebrated Lybster Mill Produc-
OFFcEs-34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1875. 32-ly

SMITH & KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Have now in stock a large assortment of STAPLE
GROCERIES comprising:

TEAS
1 Gunpowders, Young yons, Uncolored Japans, Con-

C3 j ) DD 9, j-ylkII g oes

which they will have

READY FOR INSPECTION BY THE 20TH INST.

Always on hand-

Dundas Mills Manufactures,

Hochelaga Sheetings,

Elora Carpets.

March 9, z875.

SUGARS
Hogheads and barrels Yellow Refined Sugars all grades

Barrels Dry Crushed.Granulated.
Extra Ground.
Chippings îor Confectioners use.

SYRUPS
Pale Amber Syrup.
Second quality Amber do.
Honey, do.
Extra Bec Hive do.
Extra Golden do.
Golden Drops do.
Standard do.

MO LASSES lHogsheads.
To all of which they ca 1 the attention of the trade.

tions on hand.
Toronto, 26th February, z875.

TO HAND,

7 CA&SES
OF

Siate and Steel Grey

LUSTRES
Beautiful Shades.

SAMSON,

KENNEDY,

and GEMMEL,

4 SCeTT AND 19 COLBORNE BTS..
TORONTOi

Toronto, May x3, 1875.
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The Chartered Banka. The Chartered Banka. The Chartered Banka.
BANK OF MONTREAL. BANIK F MERCHANT'S BANK

BRITISH NORTH AMERICA, 0F CANADA.
Incoporaed b RoalCCarttal* - - - $9.000,o00

lq-c YIIc mJ IicorPoakd b> Royal Charter. Head Office, - - - Montreal.PAID-UP CAPITAL, £1,000,000 STG. BOARD 0F »IR CTOp,.
London f SIR HUGH ALLAN, . . . . Presaident

IS HEREBY GIVEN THAT A Ld ffice-4 Blshopgate st. Wlthin. HON. JOHN HAMILTON, . . Vice-President.Damase Masson, Esq. Andrew Allan, Esq.COURT OF DIRECTORS. Adolphe Roy, Esq.O WmF Kyn EHenry R. Farrar, j.j* od rMck EqA e er ie, e Lubbock, JACKSON HRAE M G n. Managerj
lliYlllOllhlColl UI U ,UV laSehoare .Jyn . H.ra BRACHElAD AENCES

W.o Buel m1e Murray ' rtson JOHN ROBERTSON, Inspector.
General Manager- CHARLEs McNà. BRANCHE NAGEN EUpon the paid-up Capital tStock of this Institution Secretary-R. W. BTAonor. ToMonto. Brampton.has been declared for the current half year; and BANKERs.--The Bank of England; Mesrs. GlynT Hamilton.that the same will be payable at its Banking House Mills, Currie a Co. Kingston. Lindsay.in this City on and after NEw Yosx.-Agents-H. A. Tuzo and D. B. David- Belleville. n

son. Lndon.Kincardine.Chatham., Orangeville.SATy .FRANcIScO.-Agents-Archibald McKinlay and Gal. Pembroke.
TUesday the lst day of June next. H.* W. Glenny. 

Ottawa. Mitchell.
Branches and Agencies in Dominion of Canada. Wngsor- aterloo, OntThe Transfer Books will be closed from the 17th OTARIO.-London, Brantford, Paris, Dunnville, Ham- St. Thomas. St. John', Que.to the 31st of May, both day inclusive. ro Napanee, Kingston, Ottawa, Arnprior, Stratford. St. HyinteQUBE.-otrai uee0 wt-. Sound. Renfrew.The Annual General Meeting of the Shareholders QUEac.-Montreaî, Quebec. weon.Rerwil be held ot the Bank on Nw BtRUNswIcK.-St. John, St. Stephen, Fredricton, Prescott. Beauharnois.Moncton. 

'Perth- Gananoque.Levis. Winnipeg, Manitoba.
MONDAY THE 7TH 0F JUNE NEXT. NOVA SCOTIA.-Halifax. Agents in Great Britain.-London, Lerchants Bnk ofBRTISH COLUMBrA.-Victoria, Barkerville. Canada, 32 Lombard Street. London Committec-Right

Chai tobe ake at O'loc p.iu.Hon. 
Ford Lisgar, G. C. B., Hgh Edmonston Mont-

Char o b t ken ati ocl ck . n.Agents :-Liverpool>îBank of Liverpool. Australia- oîm crie, Esq., Sir W illiam J .W Baynes, Bart., Thos.
By order of the Board. Union Bank f ustralia. New Zealand-Union Bank Maobur, Eq. HUGH MUIB, Manager.ByodrcoteBad f Australia, Bank cf New Zealand. India, Ch;na, and Bankers in Great Britàin.-TeLnojitSocRapan.Chartered Mercantile Bank cf India, London Bank, The Bank a n The London Joint StockR. B.- Nn BUS, and China; Agra Bank, Limited. West Indies-Colo- Agents an New York.-Walter Watson and W. J. de B.niaI Bank. Paris-Messrs. Marcuard, Andre & Co, Jugram,62 Wall Street.

G aBanks in New York.-The National Bank of the Re-
Montreal, April 3,1875. ROYAL CANADIAN BANK public. D

Dividend No. 17. OMINION BANK.The Canadian 
Notice is hereby given that a Dividend of four per centupoià the Capital Stock cf this Institution has been tbisBANK OF COMMERCE. Ph .O I Cha city.onI hereby giVen that a Dividend at the rate of and after Satur..ay, the first day of May nextt-Egtper cent. per an nuni upon the paid up Capital The Transfer Bocks will be closed fromn the sflth to theHead Offie, - - Toronto,. k of this Bank for the currnt haa aa 30th April next, both dsya inclusive.ehdy cr andloo, willnto. be pad a hBak The Annual Meeting of the Steckholders for the elc-

Pea - Caia day decared, and will be paid at the Bank tion of Director s for the ensuing year, will be held at the
and its branches on and alter Banking House in this City at twelve o'clock noon on

Pald-up Capital $e -8,000,000 
.usateFrtdy0 ue next. Wednesday, the twenty.sixth day of May next.,000 '"" ' siat ay, the ays t inclusive. 

By order cf the Board.
1800~~~The Tranafer Bocks will be cloeed froni the 17th tc

R. H. BETHUNE, Cashier.DIR ECTOR8. THE Toronto, 3rst March, 1875.
HON. WILLIAM McMASTER, Prsident.. Annual General Meeting O N T A R 10 BA N K.

ROBT. WILKES, EsQ., M.P., Vice-President will b held at the Bankg Houae in thi City,
Noah Barnhart, Esq. Adam Hope, Esq. On Tuesdat, the Bàth day os in n citF. W. Cumberland, Esq. James Michie, Esq. nI hereby given, tat t5de Removal f the Head Offce fWilliam Elliot, Esq. T. Sutherland Stayner,Esq TBo e chair will be taken at noon. this Institution fro. Bowmanvile to the City f TorontoGeorge Taylor, Esq. By order of the Board. 

will take place onW. N. ANDERSON, General Manager. THOMAS McCRACKEN, Cashier. Mona' T a oJNO. C. KE MP, Inspector. Royal Canadian Bank, , i. O , Thiru day Os Ma DlXt
Trno27hApril, 1875.

New York-J.MG. HarperJ. H.oGoadby, and B.E Walk8~5- After which date .11 business in connection with that de-
New. York-J. G. Harper, J. H. Goadby, and B. E.Walker, 

etnn ilb rnfre oadcrido tta
Agents. . e'BANK OF T R NT pcant.°'''BAgns'B K C TOROTO) Branch of the Bank will be continued thereafter at

BRANCHS. 
c CA. N ARD A&. Bowmanville. B reofteBoard. 

-Barrie, Brantford, Chatham By orde of the D -a ga, Collngood, Dundas 'nai DBankCT.R .D FSE, aheH a t, Goder ch, Guelph, W M . GOODERHAM , Esq., Tor Ontario Bank ., Cashier.Hamilton, C ndon Lucan, AMES G. WORTS, Faq., Toronto, Vice-President.Montreal, Orange'ille, Ottawa, WM. CAWTHRA, Esc., Toronto.Peterborc', St. Catharines, Sarnia, A. T. FULTON Esq., Troute. M T O O I A A K
Simooe, Strathroy, Trenton, WM. FRASER: Esq., Port Hope.Toronto, Thorold. Woodetock. WM.C o e. M ET R O PO I TA N BAN K.Wido.GEORGE 

GOOER A1M, Esq ,Toronto. MONTRZAL.
Commercial credits issued for use in Europe the Hast C4SAe>,GEORGE HAGUE. Toronto,and West Indies, China, Japan, and South America. Braches- hieMontral PeOR Coburg, Port Hope,Sterling and American Exchange bought and sold. Barrie, St. CtreaPtrbro g,CAPITAL SUBSCRIBED, - - Ir,ooo,oooCollections made on the most favorable term. Forei n Agents-London eCty Bank. New York HENRY STARNES, President nd Man. Director.Interest allowed on deposits. -he ational Bank of Commerte Meurs. Bell & H NR SA N S, r sie .BANEsRs. Smithers. Chicago-- Meurs. Geo. C. Émith & Bro. A. F. HINCKS, CashierBzat.The Bank receives mcney on deposit, and allows Braxsch-Ccaticook, P. Q.

Nw York-The National Bnk of the Republic. nterest according to agreement. on d s and an-ak P. Q.Loo, glad-The Bank f Scotland. Interest allowed on current cash accounts. Agents in London, Eng.-Bank f Montreal.Letters of credit issued available in Great Britain, the Agents: in New York-Bell & SmithersWest Indies, China. and Javan,
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Banque Jacques Cartier.
Incorporated by Act of Parliament

C APITAL, - - $2,000,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER,Jun

Cashier-H. COTTE.
DIREcTORS.-Nazaire Villeneuve, V. Hudon, J. B.Ba dr Andre Lapierre, P. M. Galarneau, Jo n L.

CF L. J. Be veau.
FoREIGN Aos ciEs.-London-Glyn, Mills, Currie &

Co. New York -National Bank of the Republic. Paris,France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
f DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Prtsident.
HON. JAS.R.BENSON, Senator, St. Catharines.
S. S. UNKIN, Esq., St. Catharines.
ROB . LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agcncies-Ingersoll, Port Caîhorne.
Foregn A ints-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
Of Montreal. Oswçgo, Second National Bank.

BANK OF HAMILTON·
D1VIDEND No. 5.

Notice is hereby given that a Dividend of Four per
Cent. for the current half year, being at the rate of
Eight per cent.'per annum, upon the paid up capital
stock of this Institution has this day been declared,
and that the samo will be payable at the Bank and
its Agencies, on and after TUE SDAY, the first day
of JUNE next.

The Transfer Books will be closed from the 17th to
the 31st May next, both days inclusive.

The Annual General Meeting of Sharebolders for
the election of Directors for t he ensuing year, and
the transaction of other business, will be held at the
Banking House, in this city, on TUESDAY, the FIF-
TEENTH day of JUNE next. The chair will be
taken at twelve o'clock noon.

By order of the Board.
H. C. HAMMOND, Cashier.

Hamilton, April 22, 1875.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 1872.)

CAPITA - - - $1,000,000.
HEAD OFFICE-TORONTO.

DI RECTORS.
. C. FITCH, Esq., President.
JOHN COWAN, Esq., Vice-President.
. SHANLY, Esq.

A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
HON. T. N. GIBBS.
K. F. LOCKHART, Cashier.

Bradford-Thos. Denison, Agent.
Colborne-F. R. Schon, Agent.
Newcastle-J K. Allen, Agent.
Strathroy-j. B. Cummings, Agent.
Agents in New York-R.Bell & C. F. Smithcra.
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL, - - (2,OOOOOO.

Head Office, Quebec,
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples,sq.,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. Asst. Cashier-J. G. Leitch.
BRANcHEs.-Savings Bank (Upper Town,) Montreal,

Ottawa, Three Rivera.
Foreign Agents.- London-The London and County

Bank. New York-National Park Bank.

The Chartered Banka.

MOLSON'S BANK.
CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Mon,Esq, Pres. T. Workman, Esq., Vice-Pres.
EHudon, Esq., Thos. Cramp,Esq.,

T. J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

B RANC HES.
Brockville-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery. do. Meaford-P.
Fuller, do. Morrisburg - G. K. Morton do Owen
Soun 1-T. J. Joy, do. Rimouski-J. G. ýolbaasa, do.
Smith's Falls-A. L. Thomas, do. Ncrel-A. D. Durn-
ford. do. St. Thomas-Thos. Blakenry, do. Toronto-
L. H. Rotertson, do. Windsor-C. D. Grasett, do.
Welland-J. W. McGlashan, Agent.

AGENTS.
Quebemsand Ontario-Bank of Montreal Branches end

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova 8 otia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

IN GREAT BEITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Blis & Co., Mesars. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-Firat National Bank. Cleveland-Commercial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchage.

UNION BANK OF HALIFAX
Capital - - - $11,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREMMDENT.

JOHN GIBSON, Esq., VIcE-PREsIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., 1 W. J. STAIRS, Esq.

EDWARD SMITH, E q.
W. S. STIRLING, Esq., CAsIER.

Agency at Annapolis, Nova Scotia.
Agents in London-Westminster Bank.
Agents in New York-Duncan, Sherman & Co.
Agents in Boston-Williams & Uall.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000,

PREsIDENT-JOHN S. MACLEAN.
CAsHIER-W. C. MENZIES.

Headj Office - - Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
Londcn Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillepie, Esq.,
(London Director Batk of Montreal) Deputy Chairman.
Las. Ande son, Esq., (Messrs. Anderson Anderson, & Co.)

den Colville, Esq., (Deputy Governor kudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Mesres.
Mortan, Rase & Ca., London.)
London Office-5 East Ida Avenue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Ag ent in Canada and the United States-The Bank

of ontreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.
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Eastern Townships Bank
CAPITAL . . . . $r,ooo,ooo
RESERVE FUND . . . 240,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon.J. H. Pope.
G. K. Foster. E. 0. Brigham. G. G. Stevens.

HOad Offico-Sherbrooko, Que.
WM. FARWELL, jr. ... Cashier.

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
London, England-
Boston-National Exchange Bank.
Collections made at all accessible points, and promp

remitted for.

CITY BANK MONTREAL
INCORPORATED A.D. 1833.

HEAD OFFICE-MONTREAL.
DIRECTORS.

SIR FRANCIS HINCKR . . . President
R. J. REEKIE, Esq. . . . Vice-President.

hn Grant, Es Robert Moat, Esq.
. W. Ogilvie, sq. A. M. Delisle, Esq.

Henry S. Tiffin, Esq.
J. B. RENIYe.

Branches and Agencirs. - Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent;dt. Catharines, W. T. Benson, Manager; Sherbrooke, Q.,
W. Addie, Agent.

Agents in New York- The National Bank of the Re.
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament a863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montreal .............. Bank of Montreal.
New York ..................... National Park Bank.
Bostn.... . Merchant' National Bank.
London, Eng...............Union Bank ai London.

LA BANQUE DU PEUPLE.
CAPITAL 82,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N. B.

Capital $1,000,000.
Head Offce, - - St. John, N. B.
President-JAMES DOMVILLE, E ., M.P
Vic-President-ZEBEDEE RING sàq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

AoENTs.-Quebec, Ontario and Nova Scotia-Bank of
Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicag-Bank of Montreal Boston-
Merchants National Bank,
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THE FEDERAL BANK
OF CANADA.

DIVIDEND No. i.
Notice is hereby given that a Dividend at the rateof seven per cent. per annum, for the eriod ending8st May next, has this day been declared upon thepaid up Capital Stock of this Bank, and that thesame will be payable at ite Banking House in To-ronto, on and after Tuesday, the first day of June,next. The Transfer Books will be closed from the17th to the 3lst May, both days inclusive.

The Annual General Meeting
Of Shareholders for the election of Directors for the

eneulng year, wiI be held at the Banik,
On Wednesday, the 7th July, next.

Chair to be taken at 12 o'clock noon.
By order of the Board.

H. S. STRATHY, Cashier.
Toronto, 27th April, 1875.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGRE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.Hon. George Bryson. Geor e Ha Esq.
ion. L. R.Churh ,M.V P.

PATRICK ROBERTSON,
Cashier. O

Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New York- 1 . G. Harper & J. H.
Goadby. London, Eng.-Al ianc Bank (Limited).

IMPERIAL BANK OF CANADA.
Capital Authorized............1~,00,0
Capital S bedrr ..................

DIRECTORS:
H. S. HOWLAND, Esq., President,r. R. MERRITT, Esq., Vice-President, St. Catharines, C[HN SMITH, ESQ., T. R. WADSWORTH, ESQ.,lioN. JAS. R. BENSON, Wu. RANsAy, EQ.,

8t Cahrie RR. ..... q.,- --. '. a.s..C

Financial. Financal

MERCHANTS'BÀNK CANADAý PERMANENT
CAPITAL, - - - - $1,000 000 LOAN & SAVINGS COMPANY,

DIRECTORS.
THOMAS E. KENNY, EsQ., President.HoN. JEREMIAH NORTHUP, Senator, Vice-Pres. PAID UP CAPITAL . -- 500,000lames Butler, Esq. Thonias Abbott, Esq. RESERVE FUND, --- 457,481John Tl or, Esq. Michael Dwyer Esq. TOTAL ASSETS, ' - ,48George Maclean, Cashsier. Joseph Wier, Esq. q. TALASET,-- - .- 3,415,482OFFIcE--Masonic Hall, Toronto Street, Toronto.Agents in Ontario and Quebec-Mercixant's Bank oi Ca,>.

Agent in Prince Edward Island: SVNSBN RNHCharlottetown........wn only gn.SAVINGS BANK BRANCH.Sumrersde ................ St phen Cnll, Agent. Deposits reçeived on deposit, and interest allowed et
. . ... .. A g s e and 6 per cent. per annu n , payable half-yearly.Agents in Nova Siotez: Bengaate yhcptldastofeCmayAntigonsh-T. M. King. Bridgewate--Andrew Gow. apiny seuaranteed by thecapital and assetsofthe CompanyPictea-Wm Ives. qydney>-_. E, Burcheil. amplyior aerede byl tmtes ro approed ra etateTruro-John B. Dickie. Weymout .-C Campbell, Jr. depositors are at alltioes o perf aafetyeMaitland <Hants Co.)-David Frieze, J. HERBERT MASON, Manager.THE QUE THE FREEHOLD

IncorperatdbyDRoya.CharterA. 
1818. Loan and Savings Co.

HeadITAL O3,000,000, -TORONTO.HIead Office, -. Quebec, EsTABLIsHED IN 1859.
BOARD OF DIRECTORS. CAPITAL, $500,ooo, IN SHARES OF $îoo EACH.JAS. G. ROSS, Esq., - - President. R $00 EWILLIAM WITHALL, Esq., Vice-Presidet. REsEkCVE FND, $î2,o0o.Sir N. F. Belleau, Knight. President, - - - HON. WM. MOMASTEHenry Fry, Esq. R. H. Smith, Esq. SecretaryTreas. - CHARLES ROBERTSONT. HA Dunn, Esq. A. F. A Knight, Esq. Inspector, - - - ROBERT ARMSTRONG.JAMES STEVENSON, Esq.,Cashier. Office Cor. Church & Court Sts., Toronto.Branches and Agencies in Canada: NB-ahavne nFehl rpry nln

ttawa, Ont. Toronto, Ont. Pembroke Ont N.B.-Cash advanced on Freehold Poct, an longMontreal, Que. St. Catharines, Ont. ThreeRivers, Que t easy terma of payment. Deposit receiveThorald, (Ont.) iea u nîneetC. HBNRY, Inspector.Agents in New York-Meaars. Maitland, Phelpa & Co. WESTERN CANADAAgents ins London-The Union Bank of London.nAgents in Paris-Gustave Bossange. LOAN & SAVING COMPA NY.LA BANQUE NATIONALE Offices: No. 70 Church St. Toronto.
HEAD OFFICE QUEBEC CAPITAL - - ..--

APITAL AUTHORISED . . . *2,ooo
' SUBSCRIBED . . 2,00,

PAID-UP 1,954,00 0
P. HUoHEs, EsQ., JOHN FISKEN, Esq.,

D. R. WILKI[E, Caehier. HON. EUGENE CHINIC, President.The Bank was opened for the transaction of a general HON. ISIDORE THIBAUDEAU, Vice-'resident.banking business on Monday, the i5th March, in the Hy.Atkinson, Esq. 01. Robitaille, Esq., M.D.offices in the Maaonic Hall Toronto St., adjoinin those Hon. U. J. Tessier. C. Tetu, E ssq.of the CANADA PERMAlIENT LOAN and SA INGS P. Vallee, E sq.CO. Gold and Currency Drafts on New York and Ster- FRS. VEZINA, Cashier.iag Exchange boultht and aold. Deposits received and Agenc) -Sherbraoke, P. Q.interest allowed. Prompt attention paid to collections. Montreal BranchWilliam Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.CT OA OAgente in New York-National Bankof the Republic.PI TO BA KEgadNtoa Bank of Scotland.PICTOU, N. S. Other agencies in aIl parts of the Dominion.

SUecRIBESD CAPITAL . • • • $500oS0 M E RCH A N T S' B A N K
DIRECTORS: OF PRINCE EDWARD ISLAND.OHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres. CHARLOTTETOWN, P. E. I.M. GORDON EsJ. OHN R. NOONAN, E.

RObERT DOULL Ésq ISAAC A. GRANT, EsQ. DiRECTORS:
TAMkS KETCHIN, EsQ. ROBERT LONGWORTH, EsQ., Prcsideîît.T WATSON, Manager. Hon. L. C. OWEN, GEORR R. BsE E q.AoRNTs.-Halifax, Union Bank of Halifax. Hon A. . RDSONA D,ALEXANDER Bo0wN, Esq.

Montreal, Bank of Montreal. W q. McLEANM Cashier E
New York, Bell & Smithers.
London, Eng., Imperial Bank. AGENTS:

LONDON-THE CITY BANK.TADACONANEW YORK-THE BANK F NEW YORSTA ACO A ]Arq y BOSTON-THE BOSTON NATIONAL BANK.QUEBEC. MONTREAL, ST. JOHN AND HALIFAXTHEBANK 0F MONTRÏAL.
CAPITAL, - -1,000,000 Collections made in ail parts ofthe Islnd an the mot

DIRECTORS. favorable terme, and returna promptly remitted.
A. OSEPHreident.
P. ARNEAU, M. P. P. . Vice-Pres. STINSON'S BANK,

A. P. Caron, M. P. John RosS. HAMILTON, ONT. Eetabliabed 1847William Drum. G. R. Renfrew. ndfivepercent intereat on deposits.T H. Grant. Joseph Shehyn. Als four aneaT:Da Lernt Ne Y rk SlinExhaný UniT. edrit.States Stocks and Bonds. Drafts issued on ri YorkWM. R. DEAN, Cashier. Chicago and London. Investments and sales ofwal des.AgentS in the Dominion-Bank of Montreal. criptions of Securities effected.
,, New York-Bell & Smitherschioc& el Sihea Bankera in New York-Agents of the Canadian Bank

', Oh- o.-Bank of Montreal.Lond., 1nnd, Ntona Bak of Seotland- BanoklerinLondon-Nat onal Bank of Scotland.

RESERVE FUND .. . ..TOTAL ASSETS - - . . 0President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Secretary-Walter S. Lee.

Money received on Depost and interest allowed there-on. Money Loaned on the security of improved city orfarm property.
Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVI NGS & LOAN SOCI ETY

INCORPORATED 
1864.

JOHN BIRRELL, Esq.. President.CHAS. STEAD, Eq., Vice-President.

Paid up Capital.......... ......... $75,000Deposits in Savinge Bank.. .................... 50,0Reserve Fund ............ . . 20,000
Money advanced on the security of Real Estate inlarge on small amounts, and on favorable terme of repay-ment.
Deposits received in the Savings Bank, and interestallowed at 5 and 6 per cent. per annum, payable half-

yearly.
OFFIOE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
s. The mortgage is at a long dat , but may be dis-

charged at any time, on usual notice
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-vance.
4. Interest only charged from date of Cheque.5. No Commissions allowed or charged.6. No expenses of renewals.7

Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.Forme of application may be had of the local valuers

or by writing direct to the Company's office.
Company's Office, J. SYMONS, Secretary.23 Toronto Strecet, Toronto.
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Financial.

LONDON AND OANADIAI
Loan & ggency Co.

(LIMITED).

PRESIDENT-HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages purchased.
Deposits received.

Exchange Buildings, Tor

j. G. MACDONALD
Manager.

>nto.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERSI
AND

GENERAL FINANCIAL AGENTS.

384 Notre Dame Street, Montreal.

Dunn, Davies & Go.,
OF THE STOCK EXCHANOE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generally.

117 ST. FRANcois XAvIER STREET, MONTREAL.

W. DUNN, J. TRY-DAVIES.
Late Cashier of Quebec Bank and of Union

Bank of Lower Canada.

Campbell & Cassels,
C. J. CAMPBELL,l 56 & 58 King Street East, (W. o.CASSELS

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDas EXECVTED PROMPTLY on BEsT TERus.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

ALEXANDER & STARK,
(Formerly Blaikie & Alexander,)

STOCK BROKERS.
Orders from the country for purchase or sale of

Stocks, Mortgages d Debentures, Prompt/y
A ttended to.

zo K'ING STREET EA*T, TORONTO

EKIKE & HOBSOIN

STOCK & EXCHANGE BROKERS,
(Of the Montreal Stock E;cbange),

10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

RFEaNcEs.-The President, Directors, and Cashier
of the Union Bank of Lower Canada

Flnancial

TORONTO SAVINGS BANK
72 CHURcH STREET.

D EPOSITS RECEIVED, FReM TWENTY
Cents upwards; invested in Government and other

firat clas securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manage,

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United Statcs, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothere,
STOCK BROKERS.

ST. SACRAMENT STREET, MoNTREAL-(MEMBRS OF THE
STOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS.
Mess. a. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DA VIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs.-The Bank of Montreal, London•

Messrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

Halifat, N. S.
Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points.

H. M. WATSON. T. M. WATSON.

WATSON BROTHERSI

Stock and 8turllu Eichance Bi'ole1s,
(Member of the Stock E change,)

20 Toronto Street,
TORONTO.

Stocks bought r sold on margin or for Cabh.

FYSHE & COMINOS,

Stock, Gold & Exchange
BROKERS,

31 WALL STREET, NEW YORK.
Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on CommIssion.
All orders will receive prompt attention.

THos. FYsHE, W. L. CoMINos,
Late one of the Agentsof the Member of the N. Y. Stock

'Bank of B. N. A merica. and Gold Exchange.

Hime, Baines & Co.,

ST OCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

Financial.

C. H. SUITHERS,
Member N.Y. Stock Exch.

SMITHERS

W. M. DONALD,
Mem-r N.Y. Gold Exci

& DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

13Interest allowed on Deposits.

ROOM 34, DREXEL BUILDINOS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montrea l

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-

tended to.

22 King Street East, - Tornt

. B. ALMON. L. C. MAcKINTosn,
(Late Bank of No"a Scotia.>

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E change Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

E. FORD,
STOCK AND SHARE BROKEr

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Menber of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
pa Francois Xavier Street,

MONTREAL.

W. MOWAT & SON,

Bankers and Brokers,
MOWAT'S BLOCK,

WelUngton Street, STRATFORD.
Special and prompt attention paid to Collections.
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,
Importera & General Wholesale Grocers,

Win* and Spirit M.a'ohan at
College Buildings, College Street,

MONTREAL.

MORRIS, TASKER & 0O.,
PHILAELPHIA, U. S.,

Manufacturers of
Wrought Iron Tubes and Pipes.Rubber Coated Pipes-rust proof.Screwing Stocks and Machinery.Taps, Reamers, Drills and Dies.

&c. &c. &c.
SOLE AGENTS IN CANADA,

JOHN TAYLOR & BRO.,
12 St. Sacrament St.. Montreai.

A. RAMSAY & SON,
Manufacturera & Importera of WhiteLead and Colora Cround in 011.

A full stock of GLASS, in Star, Diamond and Plate.OILS-In Raw, Bailed and Pale Poiled,of Blundell'sandother Maire..
ILubricatin, Lard, Refined & Brown SealCod,&c.IN MISCELLAN EOUS-Glue, Sand Paper, Býrushea

of ail kinds, and a full stock of aIl the miscella-
neou requirenents cf the Trade in our line.Warehouse-3 7 , 39 and 41 I(ecollet Street.

Factory-6 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and to, Queen Street,
MONTREAL.

or Price Lista on application.

N. S. WHITNEY,
Irnporter of Foreign Leather, Elasttc Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
oo GREY NUN STREET,

Imbrters of Pig Iron, Bar Iron, Boiler Plates,
dalvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
1ngot Tin, Rivets, Veined'Marble,
Ingot Copper, Iron Wire, Roman Cerent,Sheet C°pper, Steel Wire, Partland doAntimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,Ingot Zinc, Pire Clay, Garden Vases,Pig Lead, Flue Cavera, Chimney Taps
Dry Red Lead, FIRE BRICKS, Fountains,

pkrýWbtédoO%'tî PIPES,PAENTENCAUSTIC PAVING TILESc.

MANUFACTURERs O
-Sofa, Chair and Bed Springs.

A large stock alway on band. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Oanada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
office and Warehouse-so Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Represented in Canada by Sculthorp & Pennington.

WAREOUBE, 880 ST. PAUL STREET, MONTREAL.stocks ot Furs, Skins and Leather always on band.

MES AND TRADE REVIEW-INSURANCE CHRONICLE

The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE, MORLAND, WATSON & 00.,Distillers and Manufacturers

Cordiais,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse t offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO,,
9, 11 & 13 Chenneviliel.t.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boiler-makers', Steam-
fitters', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iran and Metù.ls generally, BoilerPlates, Sheet Iron, Tubes and Riveta, Iron Pipe and
Fitting, Galvanized Iron, &c. Engineers' Stocka and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPORTERS OF

Force~l Leatiers and~ Shoe Godj
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

'MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 67 College Street,
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, 6c.

3 and 5 DEBRESOLES STREET,

MONTREAL.

W. RYAN, Toronto,
M. P. RYAN, Montreal.

PR O D U C:E
AND

Commission Merchants.

irun ca Hnardwate Merchants,
And Manufacturera of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Hors. Sho..

Tacks, Paints, Lead Pl4e, Shot, Leather and Rub.
ber Belting, Files, Spades, and Shovels,

DAWSON'S r-LANES, &c., &c.

Agents National Tube Works Co., Boston.

385 dt 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL*

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE,

PARIS.
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hospital St., Montreal,

Sole Agents for Boccart, Fleury, Paris; P. Flon Pere,
Cbaney.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Wareroomsa, 335 St. Paul St., i

Agency-22 Front Street Wst. Toronto.

W. L. Kinmond & Co.,
P. LiGHToN KINMOND. ARNOLD G. FENWICK.

RAILWAY SUPPLIES
PROPRIETORS OF

Canada File Works
Canada Steel Spiral Spring Works.

Canada Leather Bat Works
Works at Cote St. Paul. Office, 393 St. Paul

Street.
\ ZL.

Our FILES are warranted equal to BEST IMPORT
ED, and will b- found LO>WER IN PRICE.

Leather Belting made of genuine Imported Englis,Oak Tanned Leather. A'so Superior Lace Leather.
OUR

Railway Reverse Col Steel Spiral Springs
are stamped and warranted, and will outstand anythingof the kind in use. Importera of

Rails, Chairs, Fish-plates, Spikes, Track
Bars, Boiler Tubes, Rubber Belting,

Hose and Packing, Oanvas Hose,
Guage Glasses, Ootter Pins,

And every description of Engineering Supplies.
N. B.-The Trade invariably protected.
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rite ..:aling Vnlesale Trade ut M tareal.

J. G. Mackenzie & Company,
Importers

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

38r & 383 ST. PAUL STREgr. \loNTRE,.

JONES & BURLAND, •
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

A ents for LOWMOOR and STAFFORDSHIRE

KRUPPS' Celebrated Cast Spring Steel Tyres,Axles, &c.
Solid Drawer Brass Tubes, Wheels, injectors, and

General Suppies.
A Stock of KRUPPS' CAST SPRING STEEL,RAILWAY SIZES, on hand.

W J. M. JONES. . B. BURLAND.

SHAW BROS. & CASSILSI
TANNERS,

Ani

DE4LERS IN HIDES & LE4 THER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunllia LInings, Elastic Webs,

and every description of
SH1OE MANUFACTURERS' GOODS

WHOLESALE.

16 Lemoino Street,
MONT R EA L.

MACDONALD,

MOODIE

& CO.
WHOLESALE

HATTER
AND

FURRIERS

Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

STOCK 0F

D RY G OO DS
Will be complete in ail departments by

Monday, lst March.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ii St. Sacrament St.

M )''REAL.

Robinson, Danahue & Co.
Importers and Wh iesale dealers in

Teas, Sugars & Tobaccos
No. 152 McGILI STREET,

MONTREAL.
Samples sent by mail when desired.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is ma e specially for use on

SEWING MACHINES.
This 8uperior Thread is strong, free from knots, and

recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade
only.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

PORTLAND CEMENT.
ROMAN CEMENT.

WATER LIME.

FOR SALE LOW
For immediate delivery in lots to suit.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,AC.
3 and5 DEBRESOLES STREET,

MON T R E AL.
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LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Rened Sugars, &c., &c.

432 to 436 St. Paul Street,
MONTREAL.

1875. .SPRING. 1875.

T. JAMES CLAXTON & Co.
IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTER'
Canada. England.

Our Stock is
Now Complete in every Department.
Orders sent direct to the bouse will have pirticular at-

tention.
T.JAMES CLAXTON & COCaverhill Buildiugs, St. Peter Street, Montreal.

1l¶ercantile Sumnmar4.
TH net profits of the Bank of British North

America for the year 1874 were £iog.925 stg.;
the usual dividend at the rate of to per cent has
been declared for the half year ending in June.

ABOUT ten thousand muskrats, one hundred
mink, coon and fox skins were offered at the
annual fur sale at Port Rowan held on the 5 th.
Rats brought 37C ; British Columbia mink 83.50
each, fox Sr.25 to 1.50 ; coon 75c.

A CONSIDERABLE falling off in the value of
imports at Montreal occurred during April; the
figures being according to the Hferald & 1.972.685
for the last month and $2,349,771 for April 1874
since the beginning of the year the total importa
were 810.512,144 against 810,538,670 in the
corresponding period of last year.

THE Gulf Ports, and the Mitchell Lines of
Steamers from Montreal and Quebec, are to
have a commodious shed built for them by
Peake Bros. & Co., at Charlottetown, P. E. 1.
It wili be ioo feet by 24 feet, and three vessels
can discharge cargo under it at one time.

THE telegrams from Washington say that
the Secretary of the Treasury has discovered that
immense frauds have been perpetrated by the
illicit distillation of whiskey in St. Louis,
Chicago and Milwaukee. A nuinber of officials,
high and low, are implicated with the distillers
in the matter, and immediate steps are to be
taken to bring the guilty parties to justice.
In addition to distillery scizure, on Monday
last in St. Louis and Milwaukee, five distilleries
and three rectifying houses in Chicago have
been seized upon. Some of the people in the
ring are offering to turn States evidence.

THE Quebec Board of Trade are about to
petition the Government to erect a telegraph
line from Prince Edward Island to Magdalen
Island and Bird Rocks with a view of saving
life, assisting wrecked vessels, &c.; also asking
the several Boards of Trade of the Dominion to
support the petition. In connection with this
the Hon. P. Fortin, long the Commodore of
the Gulf fleet, writes to the Chtonicle in favor
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALEKS IN

Canadian and American l1anufactures
OF

HARDWARE AND AGRICULTURAL

IMPLE MEN TS,

10 & 12 Front Street WVest, Toronto.

GRAY, RENNIE & Co.,
25 Front Street West, Toronto.

SPRING 1875.
Our Stock of

GENT'S FURNISHINGS,
CORSETS & SKIRTS,

la worthy of the personal inspection of Every Buyer in
the Market.

GRAY, RENNIE & CO

of such a line, and the Quebec and Montreal
dailies editorially recommend some such steps
as necessary in view of the great anxiety and
suspense occasioned by the recent blocking up
in the Gulf ice of the steamers Polynesian,
Dominion and Lake Champlain.

ON Monday last Belleville passed, by a small
majority, a by-law granting a bonus of b175,000
in aid of the Belleville & North Hastngs Rail-
road and Smelting Works.

THE real property of Ottawa is this year as-
sessed at $11,5o,oo, which is an increase over
the past year of about two millions of dollars.

THREE car-loads of farm machinery were
shipped ilast week or Germany, from New-
castle, Ont., by the Massey Manufacturing
Company.

IN reference to a report that the Drummond
Colliery at Pictou, N.S., had been again flood-
ed, the Vice-President writes to the papers that
it is incorrect, and adds : " The old works were
reopened last year with great success, and with
the exception of the lowest level, are in work-
ing order. The slight fire which occurred on
the 26th February last in the new works did
not affect them, and was speedily checked by
our manager. No trace of fire now exists in
any part of the colliery. The Company is sell-
ing and shipping coal as usual."

A YOUNG iBowmarville house, the Messrs.
McMurtry, who succeeded a year or two ago to
a well established business, and had fair pros-
pects, had the misfortune ta be burned out in
April last, and lost some nine thousand dollars
over insurance. They have been obliged, we
presume in consequence of this loss, to offer a
composition ta their creditors.

FOR a firm beginning with seven hundred
dollars capital in 1871, ta have built up a busi-
ness of say twenty thousand dollars a year in

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 16 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

G R O C E R S,
TORONTO.

59, 61 and 63 Front St. East,

1874, might seem, if one did not look below the
surface or scan results, to indicate enterprise or
prosperity, or both. But in the case of Messrs.
Dubrule Bros., of Acton, Que., their eaterprise
was in the wrong direction of crediting freely at
retail, and their seeming prosperity was a
delusion, for they have been compelled ta assign
with thousands in uncollectable assets. Their
creditors are very properly opposed ta compromis
ing with them.

A CONSIDERABLE failure in the Retail Clothing
trade is that of Messrs. Walsh & Co., whose
headquarters are in Montreal, but who had
branches or supply stores in Stratford, Picton,
and other points. The firm under its present
style has existed but two, or at most three
years, and claimed not long ago a capital which
rose tens of thousands. This, however, appears
ta have been fictitious, for their assets are now
shown at $53,000, which is several thousands too
little ta pay their debts. " The pressure of the
present dull times " will doubtless be blamed for
this, as for many other disasters, but too many
branch stores, and an over stock are causes less
remote, we think, in such cases as this.

ONE of the more recent devices to realize the
cash on small outstandings that have resisted
the ordinary methods of " dunning," is that
adopted by a collector in Toronto. He dignifies
a legal-looking document with the Royal Arms
at the top ; then come the words, ominous of
impending dahger, "Victoria, Queen of Great
Britain, &c., &c., County of York, To WrT."

Then follow the names of claimant and delin.
quent in the style of parties to a law-suit, and
the formidable missive concludes with the inti-
mation, " ta save further unpleasantness you
will pay me at once." Appended is the signa-
ture of the pursuer, ta which is affixed the caba-
listic letters "G. C. A." supposed ta indicate

The LeadingWholesale Trade of Toronto.

1875. SPRING. 1875.

We have received and opened out

869 PACKAGES
OF

SPRING GOODS.
Our Stock is very well assorted. Inspection invited

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE'S
STOCK FOR THE SPRING

WILL BE FOUND

LARGE, WELL !ASSORTED,
ATTRACTIVE, AND UNSURPASSEP IN VALUE

DOBBIE & CARRIE,
9 FRONT STREET WEST

TORONTO.

the terrible nature of the powers with which lie
is armed. While we admire the ingenuity of
the author of this device, and sympathise with
the object in view, we cannot approve of such
attempted imitations of legal documents for
any purpose. The end will not justify the
means.

Ai the annual meeting of the London Board
of Trade, held on the 7 th inst., the annual re-
port was read. The roll of membership con-
tains 76 names. It is stated in the report that
there were four assignments in the city during
1874. It is also stated that the predictions of
disaster during 1875 have thus far not been re.
alized ; the time of trial has nearly passed
away, and with the same amount of pru lence
that bas hitherto characterized the operations
of merchants the year may yet terminate with
moderately satisfactorily results. After the re-
port was adopted Mr. H. D. Long was elected
President, Mr. George Moorhead, vice-Presi-
dent, and Mr. Churcher was re-elected Secre-
tary and Treasurer.

A MEETING of the creditors of Messrs. Thos.
Driffil & Sons-the firm being composed of J. &
J. Driffil, sons of Thomas Driffil who retired
from business some years aga-was held at
Bradford on the 7 th inst., when a statement of
their business was submitted. It was shown
that previous ta the time of the serious fire,
which occurred in September 1871, the firm
claimed ta be worth #5,oo. During the fie
they suffered a loss of about 89,ooo, leaving a
deficiency of 84,000. Notwithstanding this
state of affairs the ifirm it seems, did not con-
sult their creditors but purchased new stock and
continued business from year ta year
each successive twelve months add-
ing ta their deficiency which amount-
ed ta $1x,ooo in August last. Their statement
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The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CH ILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clot/iers,
DEALERS IN

AMERICAN RUBBER CLOTil[Nti.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTUREIZS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

gi to 97 St. Peter Street,
MONTREAL.

now shows assets S 1,369 and liabilities 825,000,
leaving a deficiency of #13,631. Their sales
amounted to about 82o,ooo a year. They claim
to have allowed about Sî,ooo for interest and
bad debts , but after this allowance is deducted
there is still a large margin of I sses to be ac-
counted for. What appears to us rather ques-
tionable is the setlement that was proposed
and probably will be accepted. Notwithstand-
ing the fact that the firm have been losing an-

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS ANDWHOLaSALE

DEALERS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPEa. 1. C. SMITH.

KING & BROWN,
MANUFACTURERS OF

FINE BOOTS & SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in two
widths, B. & C. sizes and half do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widthu, AA,A
A¾, B Bi, C & C sizes and half do. Straights and
Rights and Lefts; Mises' in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & 0 sizes
and half do. Rights an Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, verv narrow; A, narrow; A
sliht medium B, medium Bl, Full medium C, wide, Ci
very wide.
J. 1>. KING. CHAs. BROwN.

JAMES A. ROSS,

STOCK BROKER.
Sterling Exchange, Currency, and Gold Drafts

on New York bought and sold.

ý' NOTE. -S ,ecial attent on given to handling
Stocks and American Gold in the New York Markets on
margin. Al the ordinary privileges such as Puts, Calls,
Straddles, and Spreads on Gold and Stokks constantly for
sale.

Information imparted, and regular telegraphic advices
of the markets to be had, at the office.

JAMES A. ROSS,
No. 2 Toronto Street.

Do. below No. 9..........
Tobacco, manufd ........
Jewellery, &c............
Furs ....................
Hardware.................
Leather................
Iron, paying 5 p. c......--
Leaf Tobacco............
Free Goods..............

96,992
1,950

52,313

48.445
137,915

17,535
37,518

77,144
497,936

61,178
1,626

45,741
48,9z6

154,154
25,065
26,286
19,215

286,141

1 DRY GOODS were imported at Montreal during
nually about $2,ooo and that the trade of the the month of April as follows :-
town was greatly demoralized by the manner in
which they disposed of their goods, they are to
get a settlement of their liabilities by payment
of $8,ooo, payable by their father in notes of
$2,oo each, spread over a period of thirty
months. It is understood that when those
payments are completed the sons shall have
their unconditional discharge.

IMPORTATIONs at Montreal of the leading
articles named were as follows during the month
of April:-

April, 1874. April, 1875.
Cigars ................. $ 49,662 $ 11,380
Coffee.... -.............. 32,349 2,373
Meats.................... 51,226 49,796
Japan Teas.............. 248J80 135,342
Black Teas.............. 29,299 43,286
Sugar, equal to and above

No.gD.S.............. 104,686 114,798

1874. 1875.
Cottons...................$224,568 $140,960
Fancy Goods............ 72,045 68,074
Silks and Satins.......... 81,o71 44,932
Woollens.............. 194,188 215,660

$571,872 b 4 69,626

Decrease...........................1102,250

OFFICE OF THE COMMERCIA'. AoENCY,
Toronto, May 12th, 1875.

To the Editor of the fonctary Tines.
In your issue of 7 th inst., you refer to us, and

as your paragraph contains some errors, we
suppose you will not object to a correction. We
have not assumed the obligations of Messrs.
Donald Murray & Co,, or of Messrs. Murray
Middlemiss & Co. We have not given any
"obligations in settlement" of any claim or
claims against then. As a consequence it is nct
correct to imply that we have sought to have
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NEW SPRING GOODS
ARRIVING BY

Every Steamer.

126 PACKAGES

ALREADY RECEIVED.

MOFFATT BROS, & CO.
No. 86 Yonge Street.

Toronto, Feb. 5, 1875.

HUGHES BROTHERS
Will continue their

PRIVATE TRADE SALE
All this month, and as their Stock is large,

SPECIAL INDUCEMENTS
Will be offered in

TERMS AND PRICES
To Cash and Close Buyers.

HUGHES BROTHERS,
82 YONGE STREET.

Tordto May, 1875.

ESTABLISHED 1839.
WE HAVE OPENED UP

A LOT 0F

NEW AND SEASONABLE

O3-OODS
ORDERED BY CABLE.

John Robertson, Son& Co.
24 & 26 Wellington Street West.

"the time of payment exteuîdcd over two years"
for any obligation we have either asuned or
contracted. Messrs. D. M. & Co., and Messrs.
M. M. & Co., can, no doubt, reply for themselves
if they desire. As far as we are conicerned we
will try to have our business conducted to the
satisfaction of our subscribers. Our reputation
in the United States is pretty well established,
and we hope to naintain it without diminution.
Time will test our ability, and we shall not ask
credit of anyone. 1 o your hint to the merchants
to satisfy themseles respecting our standing we
take no exception, but think it might have been
more graciously given.

JOHN MCKILLOP & Cc.
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1875. SPRING. 1875.

Bryce McMurrich & Co.
ARE NOW RECEIVING THEIR

SPRING IMPORTATIONS,
And Solicit an EARLY VISIT from their Customers

and the

TRADE GENERALLY.

WAREiOUSE-34 Yonge Street, TORONTO.

N.B.-Owing to the depressed state of Trade in
Britain, many lines of (Gonds have been purchased at
very low prices, and BUYERS will find it much to their
interest to visit the Markets, and inspect Stocks person-
ally, instead of ordering from Trave lers Samples.

THE MONETAFìY TIME$,
AND I RADE REVIEW.

TORONTO, CAN., FRIDAY MAY 14, 1875

CENSUS OF 1871.-VOL. III.

There is a great deal that is of interest
in the third volume of the Census returns
just issued, but the information would have
been far more valuable if it had not been
four years old-four years, too, of great
material development for Canada. The
delay in publishing the last volume of the
Census, therefore, not only lessens the in-
terest in the returns, but is depreciatory of
the actual position of the Dominion, and
more particularly when the years interven-
ing between the enumeration and publica-
tion, have witnessed great prosperity. The
Department of Agriculture, even before
Confederation, was charged with chronic
somnolency. Whether this be well founded
or not, it certainly does not indicate much
activity or push, when we have only the
third volume after the expiry of four years,
whilst one or two others exist as yet only in
promise.

The present volume may be naturally
divided into two parts. The first refers to
our agricultural interests, and embraces the
number of person engaged in farming, the
acres of landjunder cultivation, the quantity
of farm products raised, the stock owned,
and other similar information ; the second
part refers to our manufacturing industries,
and embraces the number of persons engag-
ed, capital employed, raw material used,
and other interesting particulars in regard
to our industrial pursuits. There are also
tables referring to our forests, fisheries and
mines-some facts which we may refer to,
but we get a good general idea of these

industries from our annual trade returns,
and shall confine ourselves chiefly to the
two divisions specified above.

The first two tables refer to our lands and
buildings, and the occupiers thereof, and by
placing the two together, the principal
facts can be thus briefly summed up:-

LANDS AND BUILDINGS.

Acres owned ..... .......... 49,368,029
"occupied ...........- 36,046,401
" improved....... .......... 17,335,818
" under crops...............11,82o,358
" in pasture ......- - ..· · ·. 5,240,786
" orchards, etc ............ 274,674

No. of houses-.................. 539,512
" stores, factories, etc......... 68,914
" barns and stables.......... 695,364

OCCUPIERS OF FARMS.

Total number. · · · · · · ·.............
No. of owners...................
" tenants ...---..............
" employees................

10 acres and under.................
10 to 5o acres................. .. ..
50 to oo acres ......................

oo to 2oo acres ....................
Over 2oo acres.......................

367,862
326,160
39,583

2,119

40,281

78,877
141,300
82,176
25,228

the quantity of spring and fall wheat raised
by us was not greater. The total number
of acres of land in wheat crops during 1870
was 1,646,781, of which no less than 1,365,.
872 were in the- Province of Ontario.
Quebec had only 242,726 acres, and Nova
Scotia and New Brunswick less than 2o,-
ooo acres each, being 19,299 and 18,884
respectively. The following table brings
clearly out the crops.raised in each Province
separately:-

~0 e q -0 <co 0V o,

E-' 0 0%t :- R e0 ý

NS 0% M ~ -- i M <eeL 00mm

-~ N MN--e 00 N i 'q" >1 0 ~<«>t-0000

u Me Me Sej00 Nq (n'd» 00 Rne- C50ZC: ,'"Me On L NVe10O* e,4- 4n CI

Tnese statistics are the totals forthe four -60m rcf 1-0
large Provinces of the Dominion, but we > q1
may add, as partially indicating the relative e 0 N .4 00-40 e e 101000 Rn~ rq N Vý rf t-

proportions, that of occupied lands there 0>
were in Ontario sixteen, Quebec eleven, New - @ t-i0o <f00 M M N
Brunswick (nearly) four, and Nova Scotia r 0 vie
five millions of acres. The number of C 1 .14 000 cS M Mti

occupiers on these lands were as follows: o e( A <C<%

Ontario 172,258, Queb:-c 118,o86, New t.

Brunswick 31,202, and Nova Scotia 46,316.
The large amount of wealth existing 2

among the farmers of Canada, more par- j J > -à
ticularly those of this Province, is well 0 a
brought out by the quantity of farm stock c u r tu
and other property owned by them. They
had in their possession when the enumera- pe tu " c

tion was taken, 841,743 horses, 139,635
working oxen, no less than 1,251,209 milch These returns incontestibly prove the im-cows, besides 1,233,446 other horned cattle, portant place which Agriculture occupies
3,155,509 sheep, and 1,366,083 swine-truly among the industries of Canada, as well asa handsome inventory. But let us glance the generally prosperous condition of our
at some of the property of which they were farmers. Some of the figures given above,
possessed, to carry on their ordinary farm however, are much less than our present
operations. It was as follows :~ production. Take cheese, for example.

Light carriage........------ ..... 514,116 There lias been a revolution, if we mayWaggons, etc.........................842,514 properly so speak, in that branch of farmingPlows, harros, etc..... ......... 573,648 since 1870. 'I he total production, accord-
Hrehrsn r ms.............. 63,003 ing to the Census, as will be seen above,

Threshing mills ····........--.... 30,735 was 4,984,843 lbs. of home-made cheese,
Fanning mills ...--...... .......... 41,925 and the value of that made in factories was
Judging the harvest of 1870 by the exports $1,601,738. But in 1873 our exports alone

of the following year, (which only advanced of cheese came to 19,483,211 lbs., whilst
$6oo,ooo) it was rather below than above the last year the quantity rose to 24,050,982
average. This fact may account for some lbs. ! This immense increase in cheese
of the items in the table we are about to production bears out the justness of our
give, not appearing longer-not that the animadversion on the late appearance of
returns as a whole are not creditable to the this volume of the Census, for four years
productive power of the Dominion; but have been sufficient to make some of its
that we were a little surprised to find that figures quite misleading as to the actual



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

present production in several departments
of industry.

The readers of the TIMEs are tolerably
familiar with our annual exports of timber
and lumber, and we shall not, therefore,
dwell long upon this part of the Census
returns. The statisties are valuable, how-
ever, from the fact that they give all the
timber cut between the 2nd April 1870 and
the 2nd April 1871, what was used for home
consumption as well as what was exported.
We append the figures in the following way
as being most convenient and easily under-
stood:

W hite Pine.................24,236,821 feet
Red " ................. 1,954,372
Square Oak............ 3,302,043
Tamarac .................. 5,695,963
Birch and Maple.......... 1,939,357
Elm ........................... 1,832,654 "
W alnut ..................... 220,270 "
H ickory ..................... 197,827
All other timber...........26,29o,264
Pine Logs...................12,416,408 No.
Other Logs................. 9,314,557 "
Staves....... ...... 34,703,000 "
Masts, Spars, &c.......... 121,685 "
Lathwood................... 25,657 crds.
Tanbark ..................... 16z,521
Firewood.................... 8,713,083

If these statistics be reliable, and fairly
indicate one year's production of our forests,
is it any wonder that the cry is raised that
they are disappearing before the axe of the
lumberman as the snow melts under the
Spring sun ? No forests, however extensive,
could long exist under the attacks of ti>e
immense army of lumbermen we have con-
stantly at work; and it is to be feared that,
in too many cases, much of their wealth is
unnecessarily wasted and lost.

The products of our farms and forests,
the returns for which we have thus briefly
glanced at, make up the great bulk of our
annual exportations. They are the two
chief sources of the wealth of Canada, and
certainly appear to no mean advantage in
the Census of 1871.

A GOVERNMENT AUDIT OF THE
BANKS.

Since the return was presented to the
Senate showing that certain banks had
sums of money on deposit from the Govern-
ment not included in their returns as pub-
lished in the Gazette, it has been suggested
that a Government examination of banks
would be desirable. It is well known that
such examinations are made under the
National Banking Law of the United
States. There are numbers of Bank
Examiners there who' visit the
banks at their discretion from time
to time to ascertain whether the provisions
of thç 14w r being conplied with, Doubt-

less this does good. There are such multi-
tudes of banks, each with a separate gov-
ernment, scattered over such vast regions
of country that examinations of this sort
seem almost a necessity for keeping banks
up to a proper standard. The very fact of
the Government having the power to ex-
amine and the existence of an organized
machinery for the purpose must exercise a
restraining influence, and the knowledge
that this machinery is operative, or that
penalties will be enforced for breaches of
the law has undoubtedly had something to
do with the development of a far higher
style of banking practice in the United
States of late years than had ever been
previously known; and it was badly needed.

It may then be considered desirable that
a system somewhat analagous and with the
same objects in view should be introduced
in Canada. If inspection has worked well
in the United States, would it not be de-
sirable to introduce it here ? Banking is
becoming far more extended amongst us
than formerly. There are moreinstitutions
than ever before ; their numbers are con-
stantly increasing, and they all have power
to issue unsecured notes. The latter is no
ordinary privilege, for though such notes
are not a legal tender, they pass regularly
as money, and are as little questioned as if
the law had authorized them as a medium
for the discharge of debts. It seems reason-
able that when the State has conferred suh
powers it should see that they are properly
exercised. Of course the law requires state-
ments of every banks, position month by
month, verified by the declarations of offi-
cers. And, hitherto, such statements have
passed without the slightest suspicion of
incorrectness. They are received at the
audit office of the Government, and after a
slight classification are published. But no
attempt at verification has ever yet been
made. The Government has the power to
do it, by the provisions of the Banking Act.
But the power has never been exercised, so
far as we are aware.

An examination, however simple the
matter may appear, would be attended with
very great difficulty. In the United States
the almost universal rule is that all the
business of the bank is confined to one
office. It is therefore perfectly easy for an
examiner to walk in, to count the cash and
verify the securities and accounts, for they
are all there before him. But in Canada,
with but few exceptions, the business of
every bank is carried on simultaneously at
a number of points some of them at great
distances from the others. At each of
these points the Bankthas a store of cash,
has large quantities of securities, has a
grçgt multitude of accounts with public

bodies and with private individuals ; and
also with various banks and bankers in
Canada the United States and England.
The whole of these intricate matters are
grouped together in the balance sheet of
each office, and the whole, when amalga-
mated together by skilled accountants at
the head office of the bank, form the state-
ment of liabilities and assets which are re-
ported to the Government. Now the only
way in which an examination of a bank
with branches could be carried out would
be by a simultaneous audit at all points, on
the same day. For on no other principle
could an examination of the whole bank be
conducted. Take any bank appearing in
the returns, and beginning at the very first
item in the list of assets we find specie re-
turned as so much, say $1,ooo,ooo. But
this specie is distributed in ten or twenty
different places in Quebec and Ontario,
perhaps even over portions of the Maritime
Provinces and Manitoba, and there is no
possible way of testing its accuracy except
by an examination at all these points, and
it is evident the examination must be on
the same day.

This is one difficulty in the way of a
Government audit. It could, of course, be
overcome. Nothing more would be needed
than a staff of officials large enough to
cover all the points of the bank having the
largest number of branches. This done,
and with men of the requisite skill employ-
ed, the rest is a mere question of labour.

There would be some difficulty in finding
so large a number of men capable of mak-
ing an examination. The auditing of the
books of public companies is often a mere
formality, done in the most perfunctory
style, poorly paid for, and consequently
worth nothing. The inspection of banks
in the old times by Directors were little
better than shams also. It would be worse
than useless, to have a Government audit
unless it was thorough and efficient. But
thoroughness and efficiency are not over-
plentiful, and moreover, 'they are costly.
The interests involved are too important to
be trifled with, and unless the Government
was prepared to establish a department
with a large staff of well-trained officials, an
audit would amount to nothing.

There would be objections, too, to an exam-
ination which would involve the revealing of
the transactions of individuals. This would
be exceedingly obnoxious. Bank officers
are all trained to secrecy and very rarely
divulge anything, beside, they are officers
of the bank itself. But for officers of the
Government to acquire the same knowledge
would be exceedingly distasteful.

Altogether the difficulties in the way
seeM @o great that they are sçarcely
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likely to be surmounted. We shall have
to trust as heretofore to the honour of
bank officials, and surely considering the
high character enjoyed hitherto by those in
the position of President and Cashier of our
banking institutions the country may rely
with a great deal of confidence on their re.
presentations.

CANADIAN RAILWAYS IN ENGLAND.

If one were inclined to doubt the wisdom
of appointing an agent in England specially
to look after Canadian interests, he would
certainly feel that so long as they were in
the hands of our Agent-General the cause
could not suffer from a lack of zeal on the
part of the advocate. Nor la the zeal un-
tempered with discretion, or unmixed with
ability, as every one must allow who reads
the correspondence that has lately passed
in the London Times in reference to Cana-
dian railways.

It is not the first time that the great city
organ has fallen heavily on this country, in
consequence ol the unfortunate position of
our leading railways. But we have proteàt-
ed again and again, and shall not cease to
protest against such mischeivous misrepre-
sentations as were made during the discus-
sion.

The Grand Trunk Railway, in the shape
it finally took, was essentially of English
conception and English execution. And
here was the root of ail its subsequent mis-

fortunes. It was taken hold of by the
greatest English contracting firm of the
day, at a time when enormous and extra.
vagant expenditure in making railways had
become the fixed practice in England,
Everybody concerned in their constructior
expected to make a fortune rapidly. Unless
a contract would yield a profit of hundreds
of thousands of pounds, the men of those
days turned away from it with indifference
There were scores of men who had riser
from the position of masons and builders t
be millionaires, and there were hundreds o
others, in subordinate positions, who werg
in the way of rapidly becoming wealthy, too
Everybody connected with the business
either directly or indirectly, was infecte4
with the same mania for fast money makihg
and, as is always the case, a system o
thinly disguised corruption honeycombei
the operations of ail large concerna, whici
added another element to the all prevailini
one of extravagant expenditure, and furthe
increased the cost of the railways of tha
time.

What the result of this has been, even i
countries of such enormous wealth as En@
land, every man of business knows. Ever
railway capital account has been overweight

ed for ahl time to come, and many an un-
fortunate original stockholder has had to
pay the penalty in loss of dividends for
years together.

Now, about the time when the Grand
Trunk was undertaken in England there
had come a comparative lull in the con-
struction of roads in Britain. Both con-
tractors and the army of satellites under
them were as ambitious and rapacious as
ever, and sought in countries across the
sea the " pastures new " from which to
derive fresh accessions of wealth. The
Grand Trunk of Canada was an enterprise
exactly suited to them. The soil was almost
virgin. The -enterprise was a very large
one, and capable by judicious management
of being stretched to an almost indefinite
extent. The 'colonists' were almost en-
tirely ignorant of railroad construction, and
on the advent of the wealthv firni of Peto &
Co. and the great Mr. Jackson, their repre-
sentative, were quite cari ied away vith the
magnificent prospects unfolded to them.
Any idea of ' economy ' in construction, of
care in keeping cost withiu the bounds
suited to so poor a country as Canada was
at that time, scouted with a super-
cilious scorn. A few thousand sterling
more or less per mile: what was that com-
pared with the advantage of getting a first-
class English road (that was the phrase ini
those days); designed by first-class English
engineers; constructed byfirst-class English
contractors, with English capitalists to float
bonds and stock on the Etnglish money
market. None of your cheap Yankce roads,
was the cry; we are to have a real' English'
road, built and worked on English principles.

. The utter unsuitableness of ail this to a
country like Canada, everybody has seen

i since. It proved a ruinous business for al
parties concerned ; but Canadians were not
to blarne for it. Had the English contract-

-ors neyer appeared on the scene, the Grand
iTrunk would not have cost within fifty per
cent of what it ultimateiy did co8t. Had il

f been constructed by Canadians and with
sucli resources as they theinselves could

-have comrnanded it would have taken a femi
years longer to do it, but there would havE

f been no sucli subsequent miserable lister3
,as there has been. A considerable part of it

,f i sudc circumatances would neyer have beer
3 builtat all,andeverybody would have beeîî th
h better of that. But money was ne object t
g Exiglish, contractors and Engliali Engineers.
r In Nova Scotia, another contractint
.t firmn of lesa pretensions but havinu

thorougli knowledge of their business
n offered to build the Nova Scotia portion o

,the great trunk seherne for littie more thai
y haif what waa asked by tho house of Peto

:-But their offer waa derided and ridiculed b~

the agent of that house, and so strong was
the influence they exerted in Nova Sceotia,
that although Mr. Howe was in power, with
a majority at his back, and favoured the
economical method, he could not carry his
point. Subsequent events prevented Nova
Scotia being involved in the extravagant
follies perpetrated under English auspices in
Canada, but it was not the fault of Peto &
Co. that millions more of money were not
uselessly spent in Nova Scotia.

It is utterly false to talk of millions of
English money being lent to Canada for
railways. The money was lent by Engliah
men to Englishmen, and a considerable sum
of money was lent by Canada to Englishmen
in addition. They spent the money here, and
spent it in such an extravagant manner as
incidentally to bring to Canada an enormous
amount of inischief. That the road has
been of immense benefit to Canada nobody
ever denied. But this is perfectly clear to
all who have studied the question ; that all
the benefit might have been obtained had
the road been constructed with care and
economy and that all that portion of the ex-
penditure which was due to extravagance
and recklessness has been a downright in-

jury to all parties concerned, Canada in-
cluded. it is these extra millions sterling,
the result of extravagance, which have been
a perpetual drag on the enterprise, and are
to this day ; but for the expenditure of these
millions Englishmein were almost wholly re-
sponsible.

,-OUR MISFORTUNE."

This is a favorite phrase with insolvents.
The crisis in their affairs which placed them

l at the disposal of their creditors is usually
so described whether the result is a com-
promise or a winding-up. The tales of

Isome of these unfortunates, though expected
te excite the sympathy of every right-mind-
ed person, often partake largely, ini the ears

*of the listener, of the ludicrous and even
the serio-comic. What is so patheticahy

rdesignated a misfortune is easily seen to be
-the natural and inevitable resuht of fohly, of
tincapacity, of incxpericnce, of extravagance,

or of inadequate capital. The dismal re-
icitai gives no hint of the possibility of any
such influence having been at work, but
leads one to the conclusion that the hero of
the tale bas simpiy been the victim of a dire

Sdisaster visited upon the head of spotless
Sinnocence. You are expected to inter that
if talent and industry and noble-minded

f exertion had receivcd theirdue reward the
i case wouid have been far otlicrwise. Poet

-Burns has supplied these self-deluded suf-
Sferers with an appropriate invocation which
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they ought to vociferate morning, noon and

night:
"Oh wad some pow r the giftie gie us,
To see oursels as other see us!

It wad frae mony a blunder free us,

And foolish notion."

A charming* object of sympathy was a
young man who had been brought up on a
farm, and taught habits of industry and
sound rules for successful farming which he
knew how to apply. After a time the affec-
tion of his deceased parent left him the
sole possessor of the farm and the accum-
lated results of his labor, intelligence and
frugality. The young farmer found every-
thing ready to his hand; the rich and well
cultivated soil yielded a handsome annual
return which gave him sure promise of a
career of independence and opened up a
fair prospect of accumulating more than
ordinary wealth. Soon a young wife with
a penchant for fine dresses and " society "
rather than for "pailing" the cows and
supervising the " henery" made her
advent on the farm. Then it was dis-
covered that this farming is a dull, prosy
stupid business at best ; all parties concern-
ed became fully convinced of this. On the
other hand " storekeeping" is a lively,
respectable and highly lucrative occupation,
and beyond all contrast preferable to the
monotony of the plough and harrow. A sale
was held ; live stock and freehold were con-
verted into money and a store was started in
the village of Crashup, -. When the Sher-
iff took possession the used-up storekeeper
said his creditors were a hard-hearted lot and
descanted at length upon the terrible " mis-
fortune" he had encountered in falling into
the maws of such a set of sharks. He had
done his best and now they were determined
to crush him. Oh ! if they had only given
him a chance! And the shutters go up for
the last time-the closing scene of a drama
which to his dying day he describes in lan-
guage of deep pathos as " My Misfortune.'

The case of a firmr whose members deem
themselves entitled to the sympathy of their
neighbours in particular and the commisera-
tion of mankind in general on their assign-
ment and who describe that unhappy event
as " Our Misfortune " is this : Some ten
years ago they entpred upon a branch of
wholesale trade in a Canadian city. They

were without capital but had a relative whc
was supposed to be worth money, and
whose name was available. On this basi
business was commenced ; goods were bough
and paper was discounted at the banks
The ship was floated and soon had a respect
able cargo on board. One note would al

ways pay another, less the interest " whicl
you know is not of much consequence." A
the financial atmosphere did not underg

any serious disturbance for a long time, and
no storm was encountered the frail craft
floated gaily on the placid waters. By-and-by
the extensive operations of the firm and
their general respectability as to their style
of living and otherwise created a second
credit which could be used to a moderate
extent-the unendorsed paper of the firm it-
self was taken and goods purchased to a
pretty large extent on open account. Va-
rious banks entered into arrangements with
the firm and made advances to it. But this
beautifully serene state of things was too
good to last. Trouble came. The basis of
credit proved ton weak for the superstruc-
ture erected upon it and gave way. The
abundant facilities for borrowing were ex-
posed to a too severe strain and the first
blast of adversity toppled the fine erection
over. Creditors were called in ; seventy-five
per cent of the firm's indebtedness was
wiped out by a stroke of the pen and most
ample time and opportunity given to pay
the remaining fraction with a fine margin of
stock to the good. The crisis which had
this termination is since described as " Our
Misfortune." This application of the phrase
would, in our way of thinking, rank pretty
high as a joke; but much more accurate
terms would be "Our Good Luck." The
obdurate creditors might bewail " OUR Mis-
fortune" but then they would find no sym-
pathy. Any surplusage of that article is
bestowed on the unfortunates who have still
to face the stern necessity of paying the un-
forgiven twenty-five per cent-or so much of
it as they can conveniently manage consist-
ently with the requirements of good living
and the maintenance of a suitable position
in society.

REGISTERED PoLIciEs.-Nine Life Insur-
ance Companies have adopted the registry
system of the State of New York; but a
marked decline has taken place in the
number and amount of the registered
policies. On the 31st Dec., 1874, there were

11,332 of these policies in force, insuring
the sum of $28,639,852.34, as against 13,57.
policies for $35,795,928.44 the year before
The reserve held by the State at the end o
last year, against the policies then in force
was $3,07,6i2.84, or a little less than one
ninth of the amount insured. It does no

appear, therefore, that the registry systen
is likely to become very popular, or to b

very widely adopted.

DOMINION BANK.-A statement has bee

- sent to the shareholders showing the re
h suits of the Bank's transactions during th
s year ending 3oth April last. It appear
o that the profits for that period, after deduc

ing charges of management and making

full provision for all bad and doubtful debts,

were $138,3I0.83. Out of this sum, increas-

ed by a balance of $596.87 from last year,

two dividends at the rate of four per cent,

amounting to 877,183.66, were paid, and

*6,ooo was carried to rest account, leaving

a balance of $724.04. The total rest is now

z225,ooo, or 22 per cent. on the paid up

capital.

SCOTTIsH COMMERCIAL INSURANcE COM-

PANY.-A summary in another place of the

annual report which covers a period of

eleven months ending 31st December last

shows a prosperous state of affairs. The

fire losses were quite below the average ex-

perience of fire insurance companies ; and

in the Life department a substantial addi-

tion was made to the reserve fund. The

reserve, besides the life accumulation fund

of groo,ooo, is now $35o,ooo in round

figures. The paid-up capital is £1oo,ooo.

These figures indicate the substantial

character of the Company, and as appears

from the report the position thus indicated

is being steadily strengthened from year to

year.

BANK OF MONTREAL.-After paying ex-

penses, and providing for bad and doubtful

debts, the net profits for the year ending

April 30th were $1,994,406, against $2,072,-

540 for the corresponding period of 1874.

An addition of $500,000 was made to the

rest account, which is now nearly 50 per

cent of the paid up capital.

-Owing to illness we understand that Mr.

Crawford, Lieutenant-Governor of Ontario, has

resigned his position as a director of the Royal

Canadian Bank. While regretting that this

step was considered necessary, we have to
commend the wisdom exercised in chosing a
successor to the vacant post. The new director
is Mr. J. L. Blaikiejof this city, senior member of

the late firm of Blaikie & Alexander, who took

his seat at the Board one day this week for the

first time.

-We learn that Mr. Thos Fyshe, formerly
. second agent of the Bank of British North

America in New York, goes to St John N. B.

as manager of the Branch in that city of the

- Bank of Nova Scotia whose head office is at
t Halifax. Mr Fyshe leaves many warm friends in

New York. He is an energetic capable and
e reliable man, and the people of St John may be

congratulated upon such an acquisition to their
Bank officers.

n -The average amount of each policy issued

- by fifty life insurance companies doing business
in the State of New York in 1874 is $2,498, and

the average reserve on each 8401, or about one

- sixth of the face of the policy.
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?J1etinlgs.
LA BANQUE NATIONALE.

The fifteenth annual general meeting of
shareholders was held at the office of the bank,
in Quebec, 3rd May. Hon. E. Chinic in the
chair, Cy. Tessier, Esq., acted as Secretary.

The Directors report mentions the opening of
a branch at Sherbrooke Que. A lot had been
purchased in Cttawa on Wellington street,
opposite the Parliament buildings, upon which
a building had been erected for the exclusive
accommodation of its manager. The decline
in the lumber trade had limited the operations
of the Bank without involving it in any very con-
siderable loss. A central office had also been
secured in Montreal for the transaction of their
business there. The operations of that branch
had been quite satisfactory.

During the crisis, the Montreal branch was
the principal pecuniary maintainance of the
institution, and its manager had to call in a
large sum of the call and short loans, which
operation was gradually executed with facility
and honor to all contracting parties. For the
honor of the institution, and in the interests of
the local trade of Quebec, the Directors could
not in any way, invest the funds of the Bank in
Montreal during the crisis, and they had not
thus failed in their duties. Special visits were
made, aud the inspection of books and docu-
ments was effected at several branches of the
Bank at different tines, either by the Director,
and Cashier, or the Inspector of the institution.
The Inspector has also fulfilled his duty, with
the same object, at the head office of the Bank.
La Caisse d'Economie de Notre Dame de
Quebec (Savings Bank), a body politic, and
duly incorporated, which has given birth to La
Banque Nationale in 186o, and with which the
the latter has always been in amicable and
financial relations, will transfer its head office
to the new house adjoining that of La Banque
Nationale' built of same dimensions and of a
similar ai chitecture, without however, interfering
with its other offices either in the Upper Town,
St Rochs, or Levis. The two buildings will
forni a large edifice, conveniently divided for
the respec:ive requirements of the two Banks,
and may be considered, when completed, as one
of the handsome bank build;ngs of Quebec.
The capital of the Bank (32,000,000) two mil-
lions of dollars, is now ail paid in, and the pur-
pose of an addition thereto may be a matter for
your consideration hereafter, if found necessary.

The statemenits laid before you are:-
ist. A statement showing the result of the

affairs of the Bank for the year expired on the
3oth April, 1875. 2nd. A statement of Assets
and Liabilities for the same period. The Direc-
tors would remark that the actnal amount to
the credit of Profit and Loss Account is suffi-
cient to meet had debts.

The amount carried to credit of the Rest,
this year. is $75,000, increasing it to the sum of
3400,000, or 2o per cent of the capital of the
Bank.

Your Directors are happy to acknowledge the
important services rendered by the Managers,
the Inspector, and all officers of the Bank. As
usual, your Chief Cashi!r has showi. himself
worthy ofhis position, and his constant assiduity
for the interests of the Bank has not diminished.
The Directors fully appreciate the value of his
services.

Statement for the Year ended 3oth April, 1875.
Balance to Profit and Loss Ac

count 3 oth April, 1874........ $ 19,927 28
Profits for the year ende-l 3oth

April, 1875, after deducting
charges Qi management...... 220,231 87

?40,159 15

Dividend 4 per cent,
paid 2nd Nov. 1874 8 78,583 45

Dividend 4 per cent
payable ist May,
1875 ....--...... 80,000 oo

Carried to Rest ac-
count ............

Balance to credit of
Profit and Poss ac-
count............

Assets and Liabilities

158,583 45

81,575 70

75,000 00

on the 3oth
ASSETS.

Specie............. br16,350 18
Provincial Notes.... 281,518 oo

Notes and cheques of other Banks
Balance due from barks in Canada
Balance due from banks not in

Canada ......................
Notes and Bills discounted and

Currant......................
Notes and Bills discounted, over-

due and not specially secured..
Overdue debts secured bv mort-

gage on real estate by lien on
stock and other securities......

Bank Premises ..............
Other assets, not included under

the foregoing heads..........

LIABILITIER.
Capital paid up ..............
Notes in circulation ..........
Government deposits payable

on demand ................
Government deposits payable

after notice........... ..
Other deposits payable on de-

mand ...................
Other deposits payable after

notice ......... ..... ....
Due to other banks in Canada..
Due to othler banks flot in Can-

ada........................
Dividend payable ist NIay, 1875
Liabilities not included under

the foregoing heads ..........
Reserve funas .... 400,ooo oo
Profit and loss acc't 6,575 70

8 6,575 70
April, 1875.

$397,868
125,834

103,481

20,196

4,425,301

12,048

25,912 87
38,920 61

85,954 86

5,235 520 39

2,000,000 00

666,904 0o

73,822 86

350,000 00

418,442 02

998,036 72

14,818 68

204,079 62
80,000 00

22,840 79

8406,575 70

$5,235,520 39
The following gentlemen were duly elected

Directors for the ensuing year, viz :-Hon. E.
Chinic, Hon. I. Thibaudeau, Hon. U. J. Tessier,
01. Robitaille, M. D. ; C. Tetu, P. Vallee, and
Hy. Atkinson.

At a meeting of the Directors held on the
same day, 5 th May, 1875, Hon. E. Chinic was
elected President, and Hon I. Thibaudeau
Vice-President of the Bank for the ensuing
year.

SCOTI'ISH COMMERCIAL INSURANCE
COMPANY

At the annual meeting held in Glasgow Scot-
land on the 31st March, a report for the eleven
months to 31st Dec. was presented. The
directors refer with pleasureto the progress that
has been made in the extension of the busine>s
of the company, and the results that have
followed. In the

Fire Department.-The net premiums receiv-
ed amount to £117,842. 19s. rid. To the
same date in the previous year they were
£89,581. 15s 5 d., being an increase of 31.5
per cent. The losses paid and accrued are
£65,159. 48. 7 d. The following figures indi-
cate the advancç that has been made in this

department :-Net premiums, 1866, £17,353 13s
id.; 1870, £45,243, 16s. ro.; 1874 (eleven
months),£117,842. igs. rxd. Grosspremiums,
1866, £21,29g. 17s. 4 d.; 1870, £53,489. gs 6d,;
1874 (eleven months), £152,416. 18s. i id.

Life Department.-The business in this de-
partment is improving, the premiums being (for
the eleven months) £5,454. 8s. rod. 155
proposals for £65.880 were submitted during
the year; but of these, 25 for sums amounting
to £i r,8oo, were declined or not completed, and
the policies issued were 130, for £54,080.
The accumulation fund is £21,379. 28. gd.

Profit and Loss.-Thebalanceofthis account
is £33.392. 15s. 3 d., and the board has agreed
that ir shall be distributed as follows:- Dividend
at io per cent. (free of income-tax), £io,ooo ;
addition to reserve fund,£2r, 5oo ; to be carried
forward to current year's acc unt,£1,892. 158.
3 d.; total £33,392. 15S. 3 d. The company's
funds will then be :-Capital paid-up, £roo,ooo ;
reserve fund, £73,000; balance carried forward,
£1,892. 15s. 3 d.; life accumulation fund,
£21,379. 2s. gd. : total, £196,271. 18s.

During a recent visit to the-United States and
Canada, Mr. Crum Ewing and the manager had
an opportunity of judging as to the position and
prospects of the company in those countiies.
It is -onfidently anticipated that the changes
suggested, and the arrangements made by them,
will result in material benefit to the conipany.
Two boards vere formed, composed of the
following gentlemen viz :-At Montreal-Sir
Francis Hincks, K.C.M.G., C.B., and Messrs
Edward Murphy, Andrew Frederic Gault,
Robert Dalglish, and Charles S. Rodier, jun. ;
at Toronto-Messrs. John L. Blaikie, Wm.
Alexander, John Speirs Playfair, and Charles S.
Ross. Through their influence a fair share of
desirable business will doubtless be obtained,
and a careful supervision of the two branches
secured.

3U H mercial.

F.on our own Herortri.
Montreal. May îith, 1875.

Now that navigation is open our wharves
have presented a lively scene all week, a good
many schoonershave been loaded for the lower
Ports. The first vessels from sea came into
port on Saturday.

Although there has been some activity in the
shipping trade, general business keeps most un-
usually quiet for the season of the year when
every one expected to be fully occupied.

Weather has been cloudy and wet all week
till yesterday afternoon, when the sun shone for
the first time for some days, and now we are
enjoying pleasant spring weather. A very severe
thunder storm prevailed over this region on
Saturday evening doing some damage.

ASHES.-Pots.-We have had a very dull
week in this branch of trade and with small im-
ports, the amount of business done has been
small, and quotations of last week are barely
maintained, Firsts have been selling from 85-57à
to 5.65 but very few at our outside quotation,
principal sales have been at $5.57à to 5.60.
Market closing at $5.574 to 5.60, Seconds and
Thirds are neglected and quite nominal ; Pearls.
-There have been no transactions for some
weeks in Pearl ash and quotations are altogether
nominal. The stock of ashes at present iii the
Inspection stores are Pots 2100 bris ; Pearls
1183 bris.

BOOTS AND SHOEs.--- Manufacturers are now
engaged on fall samples, business keeps very
quiet, and although some houses have travellers
out, orders are coming in very slowly. Remit-
tances are improving for which there was 4mplç
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scope. We continue to quote Mens kid boots
12.75 to 3-30 ; do. French calf 13 to $3.75; do
BuffCongress 1.75 to 2.25; do split Brogans
îr.1a to 1.25 ; Boys do goc to Sr.oo; do Buff
and Pebbled Congress $1.40 to e1.50; Womens
Buff and pebbled Balmorals Si.20 to 1.40; do
prunella boots 75c to 81.75 ; Mens Buff and
Pebbled Balmora!s goc to $1.r5 ; do prunella
bals 7oc ta 1r.20.

DRuGs AND CHEMICALs.-The demand for
articles in this line has been improving, and. a
good deal of business has been done chiefly in
lots to arrive. Bleaching powder is offering freely
at 2¾c ; Bi Carb is quiet with only a few small
sales transpiring at $4.25 ; Sal Soda to arrive
can be bought for 1r.40 to 1.42à; Soda ash is
scarce and held for 2c ;f Caustic Soda is obtain-
able at 3¾c to arrive; A lum some fair sales at
24c ; Epsomn salts are nominal at 2c ; Saltpetre
18.25, very little doing; Sulphur is asked for and
can be bought at 31c.

DRY GooDs.-Since the opening of navigation
the number of buyers coming to the city has
increased, and who seem more disposed now to
purchase freely than they have been for some
time past, and prospects for this trade arc be-
ginning to wear a more pleasing aspect, and
though prices are hardly so good as last year, a
very fair business has been doing in woollens
and light tweeds. Cottons are firmer. Remit.
tances are not what could be desired, but they
are improving.

RAW FURs.-Theonly kinds of furs coming
in are Rats, Fox and Mink, and the quantity of
these arriving is far below the usual average of
this season of the year. Business keeps quiet,
with downward tendency. We quote :-
Beaver, $1.5o to 1.75; Black Bear $6.oo to
12.00, according to size ; Fisher, $5.oo to 7.50
Silver Fox $25.00 to 6o.oo; Cross Fox ; $2.00 to
5.00; Red Fox $1.25 to 1.50; Lynx $1.50 to

1.75 ; Dark Labrador Martin $7 to 8; Pale
Martin S1.25 ta 1.50 ; Prime D)ark Mink 12.50
to o. Dark Mink. 2nd, Sr.5o ta 2.oo ; Fine Dark
Otter 18. to 1o. ; Fall Muskrat 12 ta 15C ;
Winter do 20 to 23c ; Spring do 27 to 30c
Racoon 2q to 6oc ; Skunk 20 to 5oc.

FisHi.-There has been a little improvement
in the demand for Cod Fish ; some fair sales
have been made for shipment to Boston at $4.75.
Our range of quotations are 4.75 to $5.oo. La-
brador Herrings are in small supply, and bring
from $4 to 4.50; Salmon, 153.oo, 14.00, 13 Oo
per barrel for Nos. 1, 2 and 3 respectively.

FREIGHT.-In the absence of sea-going ves-
sels the market for freights has been stagnant,
and beyond the steamer's rates of 5/6 for heavy
grain to Liverpool, there has been nothing re.
ported, until to day 4/3 for heavy'grain to Liver.
pool by steamer was accepted. Steamers rates
for flour to Charlottetown, Shediac, or Pictou
5oc per barrel ; to St. John's, Newfoundland,
75c per barrel.

FLoUR.-Receipts for the past week 22,49ç
brls.; total receipts from 1st Jan to date 196,.

455 bris., being a decrease of 8,295 barrels or
the receipts for the corresponding period oi

1874. The opening of navigation has improved
business in this department of trade, and a bet.
ter demand has been made îor most grades o
flour, both for round lots, and small parcels foi
the local wants of the trade. A good deal o
spring extra was sold at $4.50 to 4.571; towardi
the close of the market prices were if anything
easier, and a pretty large business wa
done within our range of quotations.-
We quote Superior Extra $5,10 to
to 5,25 ; Extra Superfine $4.85 to 4.95
Fancy $4.70 to 0.00 ; Spring Extr
$4,45 to 4,50 ; Superfine 64,25 ta 4,32½
Strong Bakers Flour 14,70 to 490; Fine $4,00
Middlings 13.75 to 3,80; Pollards $3,50; U. C
Bagfour $2,121 to 2,25; Oatmeal firm bu
quiet at 15,55 to 5,65; Cornmeal 14,00.

lrtAiN,-Wheat--Receipts for the past weç

40o bush. Total receipts from 1st January to
date 148.9or bush being an increase of 11,124
bush. on the receipts for the corresponding
period of 1874. This grain still remains nominal
in the absence of transactions. Ontario spring
offered to-day at S1.07, no buyers over $1.05.
Maize-The market is quiet at 8oc but there
have been no sales reported. Peas-There have
been sales in store at $1.07, for cargoes afloat
$1.1o is asked but nobuyersover ,$.o8. Oats-
Market steady and a moderate business doing
at 48 to 50c. Barley-Very little doing, the
nominal price is 8oc. Pot Barley $8.o. Pearl
Barley $14.00. Clover Seeds roï to 11ic per lb.
Tinothy 12.35 to 2.50 per bush. of 45 lbs.

GRCERIES.--Teas-There is no activity in
the Tea market some small sales of Japan, low
grades were made at 28 to 29c., this kind of
Tea is scarce and asked for; finer qualities sold
at 56 to 574c ; As yet there has been no advice
as to how the new season Teas are likely to go
in Japan. Greens have been rather more asked
for, and a considerable sale of Oolong is report-
ed at 28 to 30c ; Blacks little asked for. Coffee
stocks are light which causes a firm feeling in
this market a moderate business has been done
at our quotations. Singapore 25c ; Java is
scarce at 28 to 30c; Maracaibo 24 to 25;Jamaica 2oc nominal; No Rio in market.
Sugar-There has been a much better demand
this week for sugars under which prices have
had an upward tendency, fair sales both for
" spot " sugar and to arrive are reported. Raw
has been dealt at our quotations. Demerara
and Porto Rico are unchanged. Barbadoes 71
to 7à; Scotch refined is scarce and firm
at 7Î to Si cents. Local refined
in fair request at last weeks
prices. Some America granulated sugar
has been selling at gc, and Dry Crushed at g.1c.
Molasses are very scarce and the market is firm
sugar house 38 to 40c; No Muscovado or Porto
Rico in market. Syrups are unchanged. Spices
the market has ruled quiet. Some moderate
sales of Black Pepper are reported on the spot
16 to 17c, and to arrive at 14 1 ; Nutmegs are
still scarce, sales at 95c ; Cassia 17c ; Cloves
steady 43 to 45c. Rice has been selling to
arrive at $3.95 to 4.00 ; The stock on the spot
is now well worked down sales at $4.05 to 4.25.
Fruit demand has been pretty fair, Layer Raisins
$2.30 to 2.75; Valencias 8 to 8ic; Currants,
firm at 6c ; Figs 14 to 15c ; Prunes 6 to 7;
Filberts gi to ioic; SS. Almonds I4½ to 15c.

HIDES.-The market for hides is unchanged,
prices have a downward tendency, but as yet
are not quotably lower ; the demand is light,
receipts are small, Calfskins are in fair supply.
Our quotations are for No. i Inspected $7.00 ;
No. 2 ditto &6.oo; No. 3 ditto $5.oo: Sheep-
skins S1.oo to 1.50; Lambskins 15 to 20; Calf.
skins ioc per lb.

HARDwARE.-The lateness of the season and
the general feeling of depression still tend to
keep purchases within the narrowest possible

i limits. Nevertheless, most of our wholtsale
f houses have their hands pretty full of business,
I and the majority of Hardware merchants look
- hopefully into the future. The movement in
f produce now going on tends to improve financial
r matters and remittances show some signs of
f improvement, though still far below what is

usual at this season. Prices are the turn lower,
and stocks are much cut up. New arrivals are
needed to complete assortments. Pig Iron per
2240 lbs., another fall in price is reported from
England, Gartsherrie is now quoted there 72C
and Calder 74 ; here prices are unsettled and

a we give as nominal quotations Eglinton 123.00;
Summerlie and Calder 825.oo ; Bar, per
100 lbs., Scotch and Staffordshire, 82.60 to
2.65; best do., $2.75 to 3 co, Swedes and Norway

t $5.50 to 6.5o; Lowmoor and Bowling, 86.50 to 7
Canada Plates per box-Glamorgan and Budd,

k $5,25 to 5.50 ; Arrow, $5.25 to 5.50; Garth

15.25 ta 5.50 ; IIatton $5.00 to 5.25. Tin Plate
per box-Charcoal IC, bio.oo to 10.50 ; ditto,
IX, S12.00 to 12.50; DC, $9.oo to 9.50; Coke
IC, 88.oo to 8.50; 14 x 20, 25c extra. Tinned
sheets Charcoal best No. 26 14c. Galvanized
sheets best brands No.28, îoc. Hoops and Bands
per îoo lbs., $3.25 to 3.50 ; Sheets best brands,
$3.50 to 3.75 ; Boiler Plates ordinary brands
$3.25 td 3.50; Best brands $3.50 to 3.75; Russian
Sheet Iron per lb. 16 to 17c; Cut Nails 2 D
Lath, $4.80 ; ditto, 21d to 4 d shingle $4.05 ;
ditto, 5 d to rod, $3.55; ditto 12d and larger
$3.30; over 1oo kegs 15c per keg less; ditto
patent Chisel points 25c extra. Pressed Spikes
$5.00 to 5.25; Shot Canadian 17 to 7.25;
Lead-Pig, per oo lbs e6.50 ; do sheets.
86.5o; do Bar, e6.5o; Steel cast, per lb. 13 ta 14c ;
Spring per roo lbs. 650.o t 5.50 ; Sleigh Shoe
$4.50 to 4.75 ; Tire ditto, 14.75 ta 5. Ingot Tin,
23 to 24c ; Ingot CoPper, $22 to 23. Hdurn Shos
per 100 lbs. $5.25 to 5 50; Proved Coil Chain,
in., $6.oo to 6.oo; Anc/hors 7 to 8c ; Anvils io to
12c. Iron wire per bdl 12.60 to #2.70; Filts
.. KINMOND " brand 5 ta 1o per cent off English
list.

LEATHER.-Market continues dull and de-
pressed : with liberal receipts and only a trifling
demand from manufacturers, stocks are accu-
mulating and prices strongly favor buyers.
These remarks apply to all descriptions of stock
except harness, a first-class article of which
would find ready sale at about outside quo-
tations. We quote : Hemlock Spanish sole
No. i B. A. 25 to ooc; do No. 2 23c;
Buffalo sole No. I 22 to 23C ; do. No.
2 19 to 2oc Hemlock slaughter 27 to 29C
waxed upper light and medium 34 to 41c; ditto
heavy 33 to 38c ; grained upper 3 7 to 4 oc ; splits
large 26 to 32C; do small 18 to 25c; calfskins 27
to 36 lbs,6o to 8oc ; do 18 to 26 lbs 50 to 65c ;
sheepskin linings 30 to 4oc ; harness 28 to 32C ;
buffed cow 13 to 17c per ft.; enamelled cow 18
to i9c; patent cow 18 to 20c; pebbled cow 14
to 17c; rough leather 25 to 27&. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 30 per
cent. off list.

LiQUORs.-There has been a slightly improved
demand this week which has been chiefly con-
fined to the supply of local wants. Brandy is
perhaps a shade easier, sales in wood have been
made from $2.30 to 2.go according to brand.
Cases $7.50 to 9.50 also according to brand.
Gin.-DeKuypus in wood $1.6o. Green cases
13.95 ; Red cases $7.40. Rum in absence of
transactions is nominal, market poorly supplied
at present. High Wines are in moderate de-
mand with sales at 1I.77½ D.P. Rye Whiskey
941c D.P.

NAVAL STOREs.-The movement in naval
stores has not yet begun, and only a few retail
sales are reported at unchanged rates. We con-
tinue to quote: Spts. Turpentine Soc; Strained
Rossin $3.75; No. 214; No. i 85,oo; Pale 85.5o
to 7.50 ; Pine Tar and Pitch are held at $4.oo to
4.50 respectively; Coal Tar $3.75 to 3.oo as to
quantity ; Roofing Pitch $2.75.

OILs.-The report from the Newfoundland
seal and Greenland fisheries regarding the take,
have not turned out so good as at first reported,
and it is now certain that the catch will be a
small one we do not therefore look for lower
prices; Cod oil is quiet at 6o to 62Jc ;
Pale Seal 65 to 674c ; Straw ssal 55 to
6oc; Steam refined seal 65 to 674c; No Bleaehed
whaleoil in"market; Olive oil 95c to #1.oo;
Linseed Boiled 66c ditto Raw 62c; Petroleum
very little demand car loads can be bought at
271 to 28 'c single barrels and small lots 29 to 30c.

PaovISIoN.-Butter.-Receipts for the past
week 304 kegs. There is a good demand for
the finest quality for the city trade, but there
has been no movement for shipping parcels.
New butter sells readily at 20 to 22C ; We quote
store packed western 14 to 20Ç; Dairy westerq
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15 to 17c ; Eastern Townships Butter 16 to 18;
Cheese.-Receipts 171 boxes; a fair demand
exists for local wants at 134c for Fine Factory,
and 14 to 144c for Finest. Pork.-Receipts 563
bris ; shipments 89 brIs. Market steady but not
much business doing. Mess Pork inspected
$23.oo; Thin Mess 821.50 to $22.00; Lard is
quiet at 15 to 16c; Tallow rendered 8c; ditto in
the rough.

SALT.-Market very quiet and quotations
almost nominal, Coarse 7oc; Fine 7cc.

Woo.-There has been a very fair and im-
proving denand all week and a good number of
small lots have been sold at our quotations
which have advanced since our last report We
now quote Pulled super 34 to 35c; Unassorted
32 to 34c.

TORONTO MARKET.

TORONTO, May, I3 th, 1875.
There has been a slight improvement in some

parts of the commercial situation since our
last; but even after this, trade remains quiet
for the season. Financial pressure is disappear-
ing, and rates of interest are becoming easier,
but bankers seem to be very cautious as to
whom they will make advances. The opening
of navigation has helped to stir produce in some
measure, but prospects are not favorable for an
active spring trade, and prices remain weak.

roceries are still very quiet. Provisions show
some increased activity and meats are very firm
in price with a strong upward tendency. Im-
ported and manufactured goods are generally
quiet, holders in some cases not being anxious
to press sales, and buyers in others holding off
for the arrival of spring imports, which are ex-
pected to arrive within a couple of weeks.

BooTs AND SHoEs.-The sorting-up demand
is very slack, and as goods sold early in the
season are still in retailers hands, there are but
few travellers out. Hence business is quiet
but decidedly firni. Most of the factories are
running on short time.

CATTLE- 'leeves-The market has continued
to be insufficiently supplied, all offering are
readily taken, and at firm prices. First class
are wanted at $5.oo to 5.25, and holders some-
times want more. Second class are steady at
84.50 to 4.75, and third class usually sell at
about 4.oo, but there are very few of them offer-
ing. Sheep-Have been very scarce, and much
wanted all week. Prices are firm at 1o.oo to
1z.oo for really first-class qualities, and 7.00 to
9.oo for second class ; inferior are not wanted.
Lambs-Have been in insufficient supply, with
an active demand for all offering, ard for still
more could they be got of the right sort. First-
class are steady at 4.50 to 5.25, and second-class
range from 3.00 to 4.00; third-class have begun
to offer, but are not wanted. Calves-Are more
abundant than at our last, but none too many
are offered. First-class dressing not less than
120 lbs., are steady at 8g.oo to 11.o, and second
class dressing, 75 to 11o lbs., easy at 65.oo tc
7.00; third class are not wanted at all.

FLOUR AND MEAL.-Flour-Stocks in store
on the uoth inst., 14,954 barrels, against 25,076
on corresponding date of last year. The marke
has been almost nominal all week; no demand
for any grade has been beard, nor has there beer
much offering; from the smallness of the move
ment prices have been almost nominal. No
transactions have been reported in superior ex
tra, extra or fancy. Spring extra sold last wee
at $4.25 f.o.b., and at equal to 64.z5 here o
Tuesday, when fine also changed hands at 13.6
on the cars. The market yesterday closed quie
and weak, with extra offering at 14 6o ; fanc
at 14.35, and spring extra at 84.2o, but no buyer
for them, and one sale of a lot of superfine a
equal to 13.80 here. Oatmeal-The deman
has been active at still advancing prices; sever
al cars have been sold at prices ranging fro

15.40 to 5.60, or equal to those figures here.
Small lots have again advanced, and now range
from 15.oo to 6.oo

FREIGHTs.-A good demand for vessels has
set in during the last few days. Charters have
been made of schooners with grain at 2c gold to
Kingston, and 2c greenbacks to Montreal, and
of propellers at 6c gold to Montreal. The
Royal Mail line takes four to Montreal at 2oc
Grand Trunk rates on four are unchanged at
25C to Montreal ; 70c to St. John and Halifax,
and 8oc to Boston.

GRAIN.-Stocks in store on the ioth inst
Wheat 489,195 bush. ; oats 37,919 bush. ; bar-
ley 3,213 bush ; peas 117,741 bush; rye zoo
bush; corn 4, 433 bush; against 572,196 bush
of wheat ; 3,200 bush of oats; nil bush. of
barley; 60,842 bush of peas; nil bush of rye
and 850 bush of corn on the corresponding date
of last year. Wheat.-An active demand has
set in, and large quantities have changed hands
since our. last but at rather weak prices, for
spring at least. No. 2 fall has changed hands
at #1.03 to 1.044 f.o.b., but has since become
rather easier. About 30,ooo bushels of spring
sold on Saturday at ggc f.o.b., and probably as
much more on Tuesday at 97C for No. 2, and 98
to 99c for Nor i f.o.b. There were also sales of
car-lots of No. 2 fall and No. i treadwell on
Tuesday at #r.02 to 1.03 f.o.b. Yesterday the
market was again active ; large sales of spring
were made at much the same prices as on Tues
day, but #1.02 was the best bid for No. 2 fall.
Street prices are, Sr.oo for fall; 98c for treadwell
and 96 to 97c for spring. Oats.-Have been in
fair demand but at declining prices. Car-lots
sold last week at 52c on the track, and on Mon-
day at 50 to 52c, but the latter price was purely
exceptional, as there was plenty offered then and
on Tuesday at 5ic. Yesterday several cars sold
at 5oc on the track; one lot of 5000 bushels at
5rc f.o.b., and another for June delivery at 5oc
on the track. Street prices 50 to 5tc. Barley.
-The scarcity of last week has continued in
force ever since, and the consequence has been
that scarcely any movement has occurred.
There was one car of No. 2 inspected sold on
Tuesday at $1.03 f.o.b., and the same price
would be repeated for more with probably $i.o5
for No. z. On the street receipts have been very
small and prices have declined to br.oo to 1.02.

Peas.-As nearly all in store are held by ship-
pers very few have been offered, but ready buy-
ers have always stood ready to purchase at firm
prices. One lot of 4ooo bushels sold on Friday
at 88c in store, and on Monday car-lots brought
goc f.o.b., which price would still be paid.
Street prices 86 to 87c. Rye.-Is worth 70c on
the street, but there is none offering.

GROCERIE.-Coffee-A lot of Rio on New
York account has been sold at 21Ic ; small lots
have brought 22 to 24c ; Java has sold at 30c,
and Ceylon at 27 to 28c. Fish-Remains pure-
ly nominal with scarcely any movement in any
sort. Fruit-Has been rather unsettled in
price, but moving fairly well for the season.
Layers have sold in lots of 1oo boxes at 82 6o
and in small lots at up to 82.75. Valencias
have been weak ; one lot of roo boxes sold at
8c and another at 8ïc, but the latter was ex-

t ceptionally low. Sultanas have been advancing;
small lots have sold at z5ic. Seedless are un-
changed ; lots of zoo boxes sold at roc.
Prunes are easier; sales of French have been
made at 71c for lots of 50 cases. Currants are
scarce and advancing. Filberts are easier at

k gi to roic ; other nuts unchanged. Liquors -
Have generally been rather quiet, but whiskey

0 has declined considerably. Messrs. Gooderham
t & Worts prices have been reduced two to five
y cents. Rice-A small lot sold at $4.35, and
t more could probably find buyers at the same
t figure; small parcels bring up to 84.60. Spices-
d Remain quiet and unchanged in price, Sugar-

The market seems to be somewhat unsettled
n Some sales of Montreal refined of fair quality

have been made at 81 to 8îc ; one large lot of
Scotch refined sold at about 8c but buyers
generally are waiting for the spring imports.
Raws have been moving to some extent but
particulars are not known. Dry crushed and
ground sold largely in the latter part of last
week at gc for ground, and ggc for dry crushed,
but are now held rather higher, in sympathy
with New York. Tea-The demand has im-
proved and the feeling has been firmer since
our last than for several weeks previous. Lines
of choice Young Hyson have sold 65c at 66c
and at 68c; of good seconds at 46 and 47c and
of thirds at 33J and 38c. One line of Piny
Suey sold at 40c. Gunpowder has sold in lots
at 68 and 70c. Japans have been steady ; two
lines of fine changed hands at 52jc and a lne
of choice in catties at 56c. Blacks have been
quiet, but a line of Orange Pekoe sold at 43c,
and Twankay at 261c. Congous have been
inactive. Tobacco-There is not much to
notice in the situation which is generally un-
changed.

HARDWAR E.-Trade remains rather quiet with
buyers holding off in some cases for spring im-
ports. Prices are steady but unchanged in all
cases. Nails and shelf goods sell fairly well.
English pig iron is offering to arrive at 126.oo
for Eglinton and Clyde, but no sales are yet
reported: imports are expected within a fort-
night.

HIDEs AND SKI s.-Hides.-Receipts of green
are very small and prices unchanged at 61c for
No. i and Sic for No. 2. Cured continue very
slow of sale, No. i are offering at 7c ; there
were sales of small lots of bull hides at 5c and
of grubby at 44c. Calfskins.-Are ofiering
more freely and selling readily at uic for green.
Sheepskins:-There are very few coming for-
ward ; one lot of 1,493 dry sold at br.ro:
green range from $i.6o to 2.oo. Lambskins.-
Are unchanged at 2oc.

Hops.-There is very little movement even
in small lots; prices are unchanged at 35 to 38c
for these. In lots there is nothing doing.

LEATHER. - Trade continues to be quiet
and chiefly in transactions with retailers.

Spanish sole-Is quiet; there have been some
lots of No. i sold from first hands at 25c and
and more would be taken, but is not to be had
at the same price. Slaughter-Is very dull and
selling only in small quantities. Native stocks
-Are very plentiful and not expected to move
very much until cutters conmence full work.
Bug and Pebble. -Are dull with full stocks on
hands. Harness-Is dull; but one lot of 120
sides sold at 27c. French Calf and Ktps-Are
unchanged, the latter being to some extent
displaced by own goods.

LUMBER.-The demand from builders is still
limited, and trade quiet. Some shipments to
American ports have been made and some
vessels are loading. There has also been some
movement in car-lots. Quotations at the yards
are unchanged.

PETROLEUM.-Prices remain unchanged at
25ic by the car, and 26 to 27C for small lots of
refined with a quiet trade doing at these quo-
tations.

PROvISIONs.-Butter-There is nothing doing
in shipping lots, nor is there much shipping on
the market; buyers could be found at 13 to 14c.
Choice for local use is wanted at 18 to 2oc, and
box butter sells at 15 to 18c. English advices
report markets very dull, but with prospects of
an improved demand in consequence of the low
prices ruling. Cheese-There is some new in
the market; it is held at 13 to 14C ; old is steady
at 144c, and all sorts are quiet. Eggs-Receipts
have fallen off, and prices have recovered ; all
now offering are wanted at 13 to 14c. Pork-
Has been in fair demand at an advance ; a car
sold at $22, and small lots have sold up to 22.50.
Bacon-The demand has been active at still ad-
vancing prices. A lot of zoo sides of long-clear,
the last in the market, sold at i 1c; one lot of
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400 sides of Cumberland sold at rolc, and an- to draw your attention to a matter of interest to
other of oo sides at xoic ; tons bring roîc and many of your readers, and I trust you will have
smaller lots 11c. Shoulders have been active the kindness to favor the public with your ma-
with large sales on p. t.; green are worth 8î to tured views on the subject.
9c, and smoked ioc. Smoked Cumberland is I am, &c.,
up ta 12 to 12ic, and rolls to 14 ta 14ic. Hams . W. G. C.
-Have been active; two lots of 1,ooo smoked Toronto, 13 th May, 1875.
sold on p. t., but lots of oo choice short-cut P. S.--The above has reference to the action
sold at 13î and small lots at 14c ; a lot of 1,000 of Directors of Building and other Loaning So-
canvassed changed hands at 12¾c, and one of cieties, and there appears to be no sufficient
200 canvassed at 13Îc, but small lots bring 14 reason why such Societies should not be put
ta 14ic. Lard-Is very scarce and has again upon the same footing as Batiks in the matter
advanced in price ; a lot of 0oo tinnets changed of the allotment of neNv stocks.
hands at 15c, and the same was refused in other
cases; small lots bring 151 ta 16c. Hogs-The - _-
few offering on the street are selling at $9.oo to 2

9.5o. Dried A ppIcs -Have been in fair demand; QUEBEC, April 28, 1875.
a lot of 50 bris. sold at 8¾c; small lots bring To the Editor of the Afonetary Times.
8¾c.

SAt.T.-Both Liverpool and Goderich are DEAR SIR,-In looking over your very valu-
quiet and unchanged at former quotations. able exponent of commercial aflairs, I noticed

-SEE] s-There is scarcely anything now being in your issue of the 16th inst., that you made a
done in lots. Dealers are selling clover at very pertinent remark in the closing part of your

n -ft t; thv at gr2C to rro- tares short notice of Mr. Young's speech at a recent

at 3.0 D -5 ad Hugra at $30 tu32 meeting of the Montreal Board of Trade. Thisat $3.oo to 3.50 and Hungarian at $3.ao oa 3.25
per cental. question of Harbour Improvements demands

WOOL.-The market continues very quiet your further attention.
with scarcely any demasd heard. The only There is no doubt that Montrealers are mak-
transaction reported is the sale of a mixed lot ing desperate attempts to make Montreal the
of super and combing at $30-30 per cental all seaport of the St. Lawrence and that in the face
round. Super seems to be rather easier as lots of great natural barriers which to remove must
are offering at 32c. entail enormous expense. Of course no one

can object to their working with such indefati-
gable zeal to make Montreal a first-class ship.

COrreSpondenC£•. ping port, but the question naturally forced
upon those who do not happen to reside in

ALLOTMENT OF SHARES IN PUBLIC Montreal is this : Are they justified in asking
COMPANIES. the Dominion Government to undertake this

work, what they ought to do themselves ?
To the Editor of the Montctary Times. The past and future warrants any discerning

SIR,-Your paper being justly regarded as the business man in seeing that the size of ocean
proper medium for the ventilation of matters steam tonnage will assume such proportions as
connected with the management of monetary to preclude the possibility of their reaching
institutions and others of a kindred nature, and further than Quebec and that goods destined for
the policy which influences Boards of Directors the west will have to be transhipped into large
in carrying into effect arrangements which have steam barges.
been decided upon, I take the liberty of draw- If Montrealers cannot or will not sec this,
ing your attention to the subject of " increase then let them by all means go to any expense
of capital," by the allotment of new shares to they please, but do not let them ask the resi-
existing shareholders. The chief point of im- dents of Halifax, St. John, Quebec, Hamilton,
portance in connection with the question, is Toronto, or other towns and cities, to contri-
the notice which should be given to the pro- bute on a work which results only in the special
prietors and the public by Directors of public benefit of Montreal.
companies of the intention to make allotments Yours truly,
of new shares. It must be admitted that those E. H. DUVAL.
who have a previous knowledge of the inten- ...
tions of directors in respect to the issue of new
shares, having it in their power to profit by such
informatien, and when the announcement is CANADIAN MUTIUAL
suddenly given, and little or no time allowed for CÂ1 IUIUfL
iutimating the acceptance of the shaies alloted
or otherwise, it is evident that, in the case of F I R E
shareholders residing at a distance, those parties
are in a disadvantageous position, as compared
with those on the spot. It is not my intention Insurance Coipany.
to attribute improper motives to Directors of
public companies, or even to insinuate that they
or their friends would take undue advantage of
the knowledge of what is to take place, and of Head Oftice, - - - Hamilton, Ont.
which shareholders and the public generally are
entirely ignorant, but still the question is
open to doubt, and gives dissatisfied
parties an opportunity to animadvert on the AVAILABLE ASSETS, $200,000.
conduct of gentlemen inteested with the man-
agement of public institutions. Were ample no-
tice given, say of four or six months previous to Lowest rates on all classes of property.
allotment, no one would have just cause to Three year policies issued on the popular nutual sys-
complain, and in future legislation regarding tem.
Banks and other public Compa.nies, it might be JOHN BARRY, A. EGLESTON.
desirable to make it a provisà, that no allot- President. Vice-President.
ment of new stock shall be made until the expi-
ration of the notice required, say four or six F. R. DESPARD,
months, as the case may be, and then on stock Secretary
held at date of expiration of the notice. This H.IP. ANDREW, Agent Toronto District,
letter is intended to be merely suggestive, and Office-Masonic Buildings.

Thoe Bllalo L E Tsswaii
SOCIETY.
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The following is an extract from the Annual State-
fent of this prosperous Company, and is wortby of
perusal. The Western Ontario Branch Agency is
under the management of Mr. George B. Holland, of
Toronto,.

" The annual report of this company," says the
Montreal Herald, " exhibits most remarkable re-
uits from the business operations of the year 1874.

P'robably no campany doing business on the coutin-
int bas m so ew years shared s0 largely the public
confidence. Its growth in fliteen years has been
such as to surprise even the most sanguine expecta-
tions of its Managers and Directors. No doubt to
the energy of the management of many of these
companies the public are much indebted, because
but for the placIng of the schemes for assurance
directly and indirectly before us, many miglit never
think ai providing for those who are dependient up on
us for the means of support afterdeath. The Eut-
able is among the foremost of our first-class institu-
tions ;of this kind, offering the advantages which
it is possible for all solid concerns to do. The first
item which shaws the progress of the company is
the enormous yearly income accruing from pre-
miums, that being set down at $8,227,299, added to
which are interest and rent, 81,423,438; unaking the
total incarne $9,6N0,736. To have seeured s0 much
patronage in the period we have named affords the
amplest evidence of the strength of the directorate,

adability of the management. The net assets car-
ried forward on lst January, 1874, were $21,644,837;
income in 1874, $9,659,730-31,295,573 which, after de-
ducting ai claims by death, matured endowments,
paying dividends, charges of management, re-insur-
ance, &c., beaves the total assets a t the close ai last
year 25,981,757; less liabilities, which include cap-
ital stock and reserve for re-insurance of existing
policies 22,319,170, showing a surplusof $3,662,587.

'Out ai the latter amount a reversionary dividend
bas been declared, which enu, if desired, be set
against the next annual preminun ta participating
policies. We notice in the statement before us that
the accounts of the Sciety have been personally ex-
amined by a special committee of the Directors, six
in number, who have authenticated the accounts as
prcduced in the report of the year. Not an unim-
portant brandi ai this Company's operations is car-
ried on lu Canada, under thse management ai Mr.
Gale, who has secured a strong footing in this coun-
try, the business for years past having been large,
and the risks very acceptable t the head office at
New York. At the close ai 1875 we ha pe te be able ta
present as favourable a report as that of 1874."

Of the affaira of this Company, the New York
Weekly Hait says:-

The Equitable was organized in 1859, and a brief
comparative table, showing what the business of ail
the N ew York life compames was at that date and
what this single company has accomplished in the
interval, will be found interestin of itself, as well
as conclusive touching the Eq itable's growth

A1 N. Y.
Companies, Euitable.

in 1859. in 1874.
Cash premium receipts......$ 1,772,259 $ 8,227,299
Gross income.............. 2,722,185 9,651,737
Accumulated assets . 11,89,924 25,981,757
Amount insured lu year 14,325,016 34,189,815
Total amount at rk. 70,625,936 181,024,001
Pouicies written in year....... 4,781 9,610

Thus, in a little over fifteen years, the Equitable
has, by the unconquerable energy of its management
and t he moral influence of its most substantiel
directorate, made itself an institution enormously
larger than were al the New York life companies,
existing when it was born if ail were combined. The
Company's statement for 1874 tells its own story.
The leading figures are'given in the last column of
the above table, except so far as regards the Com-
pany's present surplus, which amounts to the large
sum of $3,662,587, and is to be made the basis of a re-
versionary dividend to the policy holders. Looked
at in any aspect whatever, the Equitable's figures
must ;be acoepted as indicative of progress, pros-

perity and unexampled success."-New York Weekly
ail.
sair Agents for unrepresented districts are wanted

for the above Company in Ontario West

APPLY TO

GEO. B. HOLLAND,
General Agent Western Ontario Branch.

58 Church Street, - - TORONTO.

JOHN FOWLER, Inspector.
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WELLAND CANAL
ENLARGEMENT.

NOTICE TO CONTRACTORS
Sealed tenders addressed to the undersigned, and

endorsed "Tender for Welland Canal," will be re-
ceived at this office until the arrivai of tlie Eastern
and Western mails on TUESDAY, the frat day of
Junenext, forthe construction of aTunne, a n r
of Locks, Regulating Weirs, Bridge Abutments and
Piers, Excavation, Dredging, &c., connected with
several miles of the enlargement, also the extension
and deepening of Port Dalhousie and Port Colborne
Harbors.

The tWorks will be let in sections, some of which
are situated on the new line between Port Dal-
housie and Thorold, and others, about one mile in
length each, consist principally of deepenin and
widening the present Canai at places b een
Thorold and Port Colborne.

Mape of the several localities, together with Plans
and Specifications of the Works can be seen at this
office on and after THURSDAY, the 20th day of
May next, where printed forme of Tender can ha
obtained. A like class of information relative to
the Works north of Allenburg will be furnished at
the Resident Engineer's Office, Thorold; and for
Works south of Port Robinson, Plans, &c., may be
seen at the Resident Engineer's Office, Welland.

Contractors are requeeted to bear in mind that
Tenders will not be considered unless made strictly
in accordanee with the printed forms,-in the case
of firms-except there are attached the actual signa-
tures, the nature of the occupatiou and place of
residence of each member of the same; and further,
an accepted bank cheque or other available secu-
rity for the sum of from one to three thousand dol-
lars, according to the extent of the work on the
section, muet accompany each Tender, which sum
shall be forfeited if the party tendering declines
entering into contract for the works at the rates
stated in the offer submiited.

The amount required in each case will be stated
on the form of Tender.

The cheque or money thus sent in will be returned
to the respective contractors whose Tenders are not
acceptad.

For the due fulfilment of the contract, satisfac-
tory security will be required on real estate or by
deposit of money, public or municipal securities, or
bank stocks to an amount of five per cent. on the
bulk sum of the centract, of which the sunm sent in
with the Tender will be considered a part.

Ninety per cent. only Of the progress estimates
will be paid until the completion of the work.

To each Tender muet be attached the actual
signatures of two responsible and solvent persons,
residents of the Dommion, willing to become sure-
ties for the carrying out of these conditions, as well
as the due peformance of the work embraced in
the contract.

This Department does not, however, bind itself
to accept the lowest or any Tender.

By Order
F. J3RAUN,

Secretary.
Department of Public Works,

Ottawa, 26th April, 1875.

THE CITY OF TORONTO

PERMANENT BUILDING AND SAVINGS
SOCIETY.

DIVIDEND NO. 2.
Notice is hereby given that a Dividend at the rate of

eight per cent per annum on the paid-up stock of this
So.iety, has this day been declared for the half yar end-
ing 3th inst. and that the same will be payable at the
Society's Office, No. 38 Toronto St., on and after Satur-
day, the i th day of May next. The Transfer Books will
be closed iram the i5th to the 3oth April, both days in-
clusive. By order of the Board.

GEO. E. WINGATE, Sec.-Treas.
Toronto, April 5,1875.

INSOLVENT ACT OF 1869.

In the matter of Edward Lawson, of Toronto, Grocer
and Confectioner, an Insolvent.

I, the undersigned William Ferguson Munro, of the city
Tronto, have been appointed aignee in this matter.

Creditors are requested to file their claims before me,
within one month.

WM. F. MINRO, Assignee.
pated at Torontp, this Sth dnv of May, A.D,, z873.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & Co.,

HAMILTON
Have removed to the newly erected Warebouses on

E c-T ~E8solT sT R EEDT,
Opposite Messrs. lames Turner & Co's.

OUR

SPRING STOCK
IS NOW OPEN.

We have a Choice and New Assortment to offer.
Buyers are invited to inspect.

Agents for HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.

JOHN J. MACKENZIE & CO.
March, 1875.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers.
HAMILTON.

Anus BRow. H H. W. Rours

SPRING DRY GOODS.
OUR STOCK IS NOW

COMPLETELY ASSORTE D
IN ALL DEPARTMENTS.

Thomson, Birkett and Bell,
HAMILTON.

EENIX

0F BROOKýLYN, N.Y.

STATEMENT YANUARY ist, 1875.
CAPITAL- - - -- - -- • $,000,00 oo
Gaoss SURPLUS - - - - -- 1,183,956 12
LIABILITrs- - - - - - - $54,183 94

The Phenix Insurance Company of Brooklyn, N.Y.,
resuming business in Canada, begs to present to the
îublic the above financial statement. e general af-

airs of the Company and its securities have been

SUBJECTED TO A MOST RIGID EXAMINATION,

and the estimates as to the value of Securities are

UNDER CURRENT MARKET QUOTA-
TIONS.

Therefore, the amount of Assets as stated is less than
would be realized if they were now placed ist the market.

The managers have the satisfaction and pleasure of
presenting the results of the Company's business since
the statement issued September 30, 187t. Just previous
to that most disastrous fire in Chicago, in October of
sam'e year,
On September 30, 1871, its net Assets were $1,693,339 84On December 31,15874, t * 2,129,772 18
Showing gain in three years and three months of
0436,432.34, notwithstanding the

LARGE AMOUNT THEY HAVE PAID

during tha period for losses, viz., $3,325.613 37.

The Company, by fair and prompt dealing, will en-
deavor to merit the confidence of Insurers, and hopes to
receive a share of the business of the Dominion.

STEPnEN CROWsLL, President.
DANIEL F. FERUALD, Vice-President.

PHILANDER SHAw, Secretary.
WM. R. CROWISLt, Assistant Secretary.

JOHN T. DOUGLAS,
General Agent,

Tropot,

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCID EN T INSURANCLh
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.

SURET Y8HIP.
THE CANADA

GUARANTEE COMPY
Makes the Granting of Bonds of
Suretyship its special business.
There 18 now NO EXCUSE for any
employe to continue to hold his
friends under such serious liabilities,
as he can at once relieve them and be
SURETY FOR HIMBELF by the
payment of a trifling annual sum to
this COmpany.

HEAD OFFICE:

40 St John Street, Montreal.
Presiden:

SIR ALEXANDER T. GALT.

Manager:

EDWARD RAWLINÇS,
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NATIONAL INSURANCE COMPANY
(INCORPORATED BY SPECIAL ACT OF PARLIAMENT.)

o0

- - - - - $2,000,000
WITH POWER TO INCREASE TO $5,000.00.

SIA RES, $100 EAOE.
0--

Head Office, - - - - - Montreal.
PROVISIONAL DIRECTORS:

Hon. M. H. COCHRANE, Senator. ALPH. DESJARDINS, M.P. Lt.-Col. A. C. d'L. HARWOOD, D.A.G., Pre-
WM. ANGUS, Esq., President Canada Paper THOS. E. FOSTER, Esq., Manager Travelers sident Canada Aricultural Ins. Co.

Company. Ins. Co. P. D. BROWNE, Esq., Banker.
EDWARD H. GOFF, Esq., Managing Direc- A.W. OGILVIE, Esq., Director Exchange Bank Lt.-Col. A. A. STEVENSON.

tor, Canada Agricultural Ins. Co. of Canada. L. CASSIE HATION, Esq., Advocate.
BANKERS:--EXCHANGE BANK OF CANADA.

PROSPECTUS.
THE " NATIONAL INSURANCE COMPANY," of Montreal, was incorporated under an Act passed at the last Session of the Dominion

Parliament, for the purpose of carrying on the business of Fire Insurance.
The promoters believe there is ample room for more Canadian Insurance Companies, and that their organization will not only supply a want

of facilities for doing business, but vill serve the patriotic purpose of building up Home Institutions, by keeping in the country the capital so much
needed for its development.

Heretofore the greater portion of the Insurance business in Canada-in both Fire and Life--has been do.ie by foreign Companies. There is
now sufficient capital in the country, and Canadians should be actuated by a feeling of national pride and ambition in the commercial affairs of the
Country, and especially in Insurance, and should give their support to Canadian Companies.

The Capital Stock of the " NATIONAL" is $2,ooo,ooo, (with power to increase to 35,000,000), in 2o,ooo Shares of tioo each. Ten per cent
is payable on subscription. vhich will give the Company, on the present Capital, the sum of 8200,000, which is all that is required to place the
Company on a sound financial basis. The remainder of the capital is subject to the calls of the Directors, although it is not anticipated that it will
be necessary'to make any further calls.

The services of a gentleman having had a large experience in some of the most successful and conservative American Insurance Companies
has been secured as Secretary of the Company.

Subscriptions to the Stock are now being taken throughout the Dominion, and it is the intention of the promoters to commence business at an
early date.

Stock Books are open at the Office of the undersigned, 245 ST. JAMES STREET, where Subscriptions will be received and all information

EDWARD H. GOFF,
Manager pro tem.Montreal, April 12, 1875.

NOTICÉ
Io hereby given that under and by virtue of an Act passed
at the last session of the Dominian Pariament, the name
nf The Imperial BuildinE, Savings, and fnvestment
Company" will, on nd after the first day of June next,
be changed to that of " The Imperial Loan and Invest-
ment Company "

Dated April, 2., 1875. E. H. KERTLND,

Secretary

INSOLVENT ACT OF 1869.

In the matter of Ge>rge R. Moorehoise, of Chats-
worth, an Insolvent.

1, the underbigned A. W. Murdoch, Accountint,
Toronto, have been appoi-ted Assigiee in this matter.
Creditors (who have not already done so), are requested
to file their claiis befote me within one month.

A W. MURDOCH,
Official Assi nee.

Tor onto, May 7th, A.D. 1875.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of S. E. H. LeVatlee, Toronto, an In-
solvent.

Creditors are hereby notified to meet at the office of
The People's Loan and Deposit Company, Adelaide
atreet East, Toronto, n Thursday, the 27th day of May,
i675, at four o,:lock in the afternoon, for the purpose of
examinng the Insolvent, and for the ordering of the
affaira of the estate generally.

JAS. WATSON, Assignee
Toronto, May rath, 1875.

NOTICE TO CONTRACTORS.
Sealed Tenders addressed to the undersigned, and

endorsed "Tender for Heating Apparatus," will be re-
ceived at this office until Monday the I7th day of May
instant, at noon, for Heating Apparatus, required for the
Custom House, Toron o, now being erected at Toronto.

Plans, Specifications, &c., can be seen at the Office of
the Department of Public Work , Ottawa, and at the
Office of R. C Windeyer, Esq., Architect, Toronto, on
and after Thursday the 6th instant, where Forms of Ten-
der, &c., and all necessary information can be obtained.

No Tender will be considerel unless made strictly in
accordance with the printed forms, and-in the case of
firms-except there are attached the actual s gnature,
occupation and place of residence of each member of the
same.

Satisfactor security willIbe required on'real estate, or
by deposit of money, public or municipal securities, or
bank stocks, to an amount of five per cent. on the bulk
sum of the Contract.

The Tenders to have the actual signatures of two sol-
vent persons, residents in the Dominion, and willing to
become sureties for the due performance of the Conti act.

This Department does not bind itself to accept the
lowest or any Tender.

By order,

F. BRAUN,

Secretary.

Department of Public Works,
Ottawa, May 3, 1875.

INSOLVENT ACT 0F 1869 AND AMEND-
MENTS THERETO.

In the matter of Joseph Petch, Toronto, an insolvent.
1, the undersigned James Bellinngham Boustead, of

tle City of Toronto, have been appointed assignee in
this matter. Creditors re requested to flie their claims
before me within one month, sud are hereby not.fied to
meet at my office, No. 14 Adelaide street east, Toionto,
on Monday, the 7th day of June next, at two o'clock,
afternoon,for the purpose of examining the Insolvent
and for the ordet ing of the affairs of the estate generally.

JAX. B. BOUSTEAD, Assignee.
Toronto, May 5, 1875.

INSOLVENT ACT OF 1869.

In the matter of Edward Lawson, of Totonto, Grocer,
and Confectioner an Insolvent.

Notice is hereby given that the above named Insolvent
has deposited with me a deed of composition and dis-
charge, purporting to be executed by more than the re-
quired proportion in number and value of his creditors
in that behalf.

If no proper objection is made to such deed before the
third day of June next, I will act upon the same according
to its termB.

WILLIAM F. MUNRO,
Asuigurte.

and S Toronto Exchange,
oronto, 8th May, A.D , 1875.

INSOLVENT ACT OF 1869.

In the matter of Samnel C. Warner, of Brentwcod, an
Insolvent.

1, the undersigned, Alexander W. Murdoch, Account-
ant, Toronto, have been appointed Assignee in this mat-
ter. Creditors who have not already donc so, are re-
quested to file their claims bef re me within one month.

ALEXANDER W. MURDOCH,
Assignee.

Dated at Toronto, this îoth day of May, 1875.

CAPITAL,

given.
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MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amoq4nt of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking"I to pay
assessments up to a limited amount, thus removing avery general objection on the part of mercantile men
heretoiore felt by them.

THE CITY BRANCH will iusure, for three years, aIl
property coming under the above class, on receiving the
"undertaking" of the insured for four times the usual

annual rate, and will collect thereupon a first payment of
ra per cent., or one-eighth of the amount of the "under-
taking," and will miake no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

SU' Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

Office of the East Toronto Planing Mill, corner
of Queet and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GRNTsEMEN,-In answer to your request as to our
opinion of your oil as compared with others, we have to
say that we have decided to use no other so long as we
can get yours; and this was brought about by the fact
that other dealers came round an said that they could
give us oil as Kood as yours for much les money, so we
took samples from each. The following is the result of
four tests of each sample, in one of Foster's Patent Oil
Cups on our engine. Cup No. 12 once filled run with
sample No. 1, kt 25c. per gall., 2 days; sample No. 2, at
45c. per gali., 3 days; sample No. 3, et 55c. per gall., 6
days; STocK's EXTRA OIL, at 6oc. per gali., out of barre
that we were using, 12 days. The above samples were
from the leading oi dealers of Canada. I may also say
that we are using your oil on our cylinder instead of
tallow, and find it does as well and is much cheaper, and
better for the boiler. I think we can truly say that we
are saving fiftl per cent. in oils since we commenced
using STocK's EXTRA. Respectfully yours,

Wu. H. ESSERY,
Esngineer for Messrs. Withrow & Hiltlock.

Government House, Ottawa.
Wednesday, 31st day of 11arch, 1875.

PRESENT :

HILS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Custons and under the provision of the 8th and 54 th
pe. tions of the Act passed in the Session of the Parha-
ment of Canada, held in the 3tst year cf Her Majesty's
Reign, chaptered 6 and intituled, "An Act respecting the
Customs."

His Excellency, by and with the advice of the Queen's
Privy Council for Canada, has been pleaselà to order, and
it is hereby ordered, that the Out Port of Truro, in the
Province of Nova Scotia, be, and the same is hereby con-
stituted a Port of Entry and Warehousing Port, the sane
to take effe:t from the rst day of April next.

W. A. HIMSWORTH,
Clerk Privy Council.

INSOLVENT ACT OF 1869.

In the matter of Jesse S. Peckham, Stephen T. Peck-
ham, Isaac Mortimer Hoag, and Edwin Stocking, indi-
vidually and as co-partners trading under the name, style
and firm of Peckham & Hoag, Insolvents.

The Insolvents have made an assignment of their
estate to me, and the creditors are notified to meet at the
Insolvent's place of business in the Exchange Buildings,
in Toronto, on Tuesday the twenty-fifth day of May inst.
st three o'clock in the afternoon, to receive statements of
their affaire and to appoint an assignee.

JOHN KERR, InterimAssignee.
Toronto, May 5, 1875.

,We are manufacturing above celebrated mase of

HORSE SHOES,
made from selected Wrought scra p Iron, which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhode Island horse Sho0 are pre-
ferred over aIl others, They are used entire y by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture everyde cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

CANADA SCREW COMP'Y,
D>UNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

Bsir Orders solicted.
GEO. F. BURROW -,

M ansager.

PILLOW, HERSEY & CO., Montreal. STARCHSTARCH

FORBES' PATENT ACME CLUB SKATES

The most reliable self-fastening Skate ever invented.
Made by the Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATiON and have
superseded ail others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES' PATENT BENDING MACHINE,
either with or without side plates or bolts. These joints
have beenî adopted on several of the Dominion Railways
and are pronounced to be the most perfect rail-joint ever
made.

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WO KK furnished to order at short notice.

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, On t.

Works at DARTMOUTH, N.S.; 09ce-72 BED- CANADA
FORD ROW, HALIFAX, N. S.

20th July, 1874. Marble & Granite Works.

i U'U L f 0 U1 T 0E Îlnnue.m g

E.R.SHOREY &-Co.! PRDPRIETORS
NAPANEE.UNTAR 0.

Manufacturera of Builders' and House Furnishing
HARDWARE,

STOVES, †. q *,j ç v WIRE

IRON 'BED- WORK,

STEADS, E &C
Particular attention paid to Wrouglht Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Work set
up in any part of the Dommiion. Sole manufacturers of
Composite Iron Railings. Send for cuts and prices.

1. Casting to order.
113 t. 125 Queu Street. Montreal.

Head OffIce-- 130 BIeury St., Montreal
ROBERT RSiI,'rrit.

T - , s:
TORONTt, Ont ,8o K-g Stt et West.
HALIFAX,N.,-., corver of Argyle & Sackville Streets.

T. jolH N, N. it ., nUths Buildings, Prince W~ili.amî St.

Tl h;etre is always: oi haind at the above offices a very
iarge assortnent w

1larble and Saic .!rntle-pieces : Marble, Scotch
and CanaduGn. Granite Monuments and

lcadstones.
All ordis exrcutt in best style and at moderate

prices. Designs sent to aIl parts of the country.

CUSTOMS DEPARTMENT.

Ottawa, May i, 1875.
Authorized discount on American Invoices until fui th-

er notice : 13 per cent.
JAMES JOHNSTON,

Com missioner of Customb.

INSOLVENT ACT OF 186g,AND AMEND
MENTS THERETO.

In th: matter of H. U. Fairfield, an ns "nt.

A third and final dividend sheet h been prepared,
open to objection until the 24th day of May, inst., alti r
which Dividends will be raid.

W. T. MASON, Assigr.ee.
Dated at Toronto this 8th day of May, 5875.
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GEORGE B. HARRIS & Co.,

Luii Olco, Londo, Ofie.
MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
sud Norfolk, and in the city of London, can have the
sarne brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this city.)

THE POSITIVE
Governmenti Security

Life Assurance Co.
CAPITAL - - $2,500,000.

THE POSITIVE PLAN
Is to make the Insurance Clear, Secure,land as lit.le bur-
densome to the Assured as possible-
By avoiding al Useless and Unfair ConditicVis.
By setting apart in Trust a sufficient portion of the Pre-

miums and other Assets in Gov rnment Securities to
meet claims as they fall due.

Iy Accepting Moderate P1remiums for a Limited Num-
ber of Years.

By allowing the Assured the Use, according to his Neces-
sities, of a large part of the Premiums, and

By making the Assurance Transferable witaout trouble
or Expense through the Medium of the POSI'T IVE
Note, which, like a Bank Note, passes from haîd to
hand without endorsement or other formality.

The age is admitted om each policy. The advantage of
this to policy holders is great. Pojici.s are issued for
whole Life, S lort Terms, Endowment and joint Lives.

For Agencies, Prospectuses, &c. Apply to

F. C. IRELAND,
Manager for Canada,

MONTREAL.
Toronto City Agent,

THOS. B. GRIFFITH,
16 Adelaide Street East.

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OFFicB-It & si TEMPLE CHAMBd>RS,

Toronto St., Toronto..
James BETHU im%. N. W. ilonî us. C. W. BaLL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business dont exclusively ont

F. W. STONE,
Presiden

Head Odfice,

the Premiîiun Note System.

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.

Brown Brother-i,

.4CCOUNT-BüOK MANLFAC JURERS
Stationers. Book- ki-Smaers, etc.,

66 and 6i8 King Stre E îst, Toronto, >tarw

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to orier of the

best materials and tor style, durability md cheapaes.,
unsurpasaed.

A large stock of Account- Books and Gieneral Scationery
c nstantly on hand. 3.y

STOCK AND BOND REPORT.

N A M E.

BANKS. [

British North America ...........
Canadian Bank of Commet ce ......
City Bank, Montreal.................
Du Peuple .........................
Eastern Townships ..................
Exchange Bank......................
H amilton...................................
Jacques Cartier ....................
Mechanics' Bank ..................
Merchants' Bank of Canada........
Metropolitan.........................
Molson's Bank ......................
M ontreal............................
M aritim e ..................................
Nationale.............................
Dominion Bank .....................
Ontario Bank........................
Quebec Bank ............ ,..........
Royal Canadian ......................
St. Lawrence Bank ..................
Toronto ..... .,-....................
Union Bank ............ ............
V ille M arie..................................

MISCELLANEot0s.

Canada Landed Credit Company.
CanadaLoan and Savings Company
Canadian Navigation Co.............
Farners. & Mechanica' Bdg Nocty.....
Freehold Loan and Savings Conpany
Huron Copper Bay Co................ .
Huron & Erie Savings & Loan Socict)
Montreal relegraph o.......
Montreal City Gas Co.................I
Montreal City Passenger Railway Co.
Richelieu Navigation Co..............
Dominion Telegraph Company ......-
Provincial Building Society .........
Imperial Building Society..........
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)...
Union Permanent Building Society...
Western Canada Building Society....

4

En

strig.
£5c
$50

8o
50
50

100
o"

50
0

100
50

200

50
50
40
00
40
00

100
100

50
.0

100

50
40

40
51)

100
50

'00
50
25
50
50
50

jDividend
Capital Capital Remt. last

subscribed paidup. Monthm.

$ e ~ t.
4,866,666 4,866,6à56 1,170,Z 5
6,ooo,ooo 6,ooo ,8oo 5
1,500,000 1481,140 11000 4
1,600,000 1,600,00 200,000 4
r,oco,ooo 990,923 î85,ooo&4&îpi bon
1,000,000 990,590 55,000 4
1,000,000 580,750 9,496 4
2,000,000 1,823.715 75,000 4

500,000 456,57c ... 41
8,697,200 8ff996.6 1,850,000 5
1,000,000 695,250 0,000 4
2,000,000S 1,990,825 350,0001 4

12,000,OCO 11,06',520 5,000
1,000,000 478-770. ..
2,000,000 1,995,130 225

970,250 9709250 164,000 4
930,000 2,908,691 450,000 4

2,500,000 2,498,6701 400,000 4
2,000,000 1,976,746, 100,000

805,300 618,195'
1,994,900 e9309900

2,000,000 1,987,6É 353,00 4
i,ooo,ooo 667,793.................

7.0,000 361,185! 4
[,500,000457,481 6

576,800
250,000 .....

....... 25,300 . 5
800,000 700,000 -2 <-;I 5

1-750,000 1.750,w00 . . 5
1,440,000 1,400,000 ...... 4

6oo,ooo 400,000 6
750,000 70,000
530,000 34
350,000 ............... 4
662,500......................4
750,000
6oo:0o 4 P.C.3
250,000 735o.0. o.....o

6,oooo7 0 ,8o,oo 5

CLOSING PRICES

Toronto, Montreal
May 13. May 13.

1351 135t

94à 97

191 1924..............

112 1124
............. ..

.994.os

?0 80
197 1984

135 135
1071 108
1o8 109

122J 124 xd
1061 1o8

944 98
97 98

1031 1044
1132 114
99 roi

115t iz6ixd
192J IÏ k

116

îîî4 113
115
98î 99

1961 197
103 105
100 loi

12) ...........

1691 1704 .......
...... ... .. B C.

104 ) 10,5...
138 140 .............

.73 1" 74............. i 73 .. 74
............ 1331 134

182 1821
B. C.

107 ro8 1084 109
94 95 . -.---..
îo54 >064............9z4 915 . ....--.....
114 115 I

135 116

138 140

SEcURITIEs. toronto. Montreal.

Canadian Government Debentures, 6 4v ct. stg. ............................
Do. do. 5 ct. cur. ............... ..............
Do. do. 5 l ct. stg., 1385 .......... . ......... 97 98
Do. do. 7 ct. cur. ..............................

Dominion Ô t et. stock .......................................................... roo 1o2
Dominion Bonds ........................................................
Montreal Harbour bonds 6a p. c.............................................. ................ 1021 1034

Do. Corporation 6 P ct .................... co
Do. 7 p ct. Stock ....................................................... ........ ... îî17

Toronto Corporation 6 + ct., 20 years .......................... 95 951
County Debentures ........................................... 984
Township Debentures ........................................................ 96.

INSU RA NCE COMPANI ES. A_:ca _.

EXoLIs.--(Quotations on the London Marie, Api il roa. Whei Nool Par veil.
>rgnizd Shares. NA vi ' a. of Sh'rs. Offerd Asked

No. Last Salt 1863 20,ooo Agricultural 5 ........ ........
Shares. Dividend. NAMa 0F OM r .p Sale. 153 1,500 Ltna L of Hait. zoo

S819 30,0o Etna F. of Hart. 1o(, 200 202
_r810 0o,ooo Hartford, of Har 100 1;5 200

---- 1863 5,ooo Trav'lers'L.&At rOT 165 J70

20,000 8 b 15 s BritonM.&G. Lite zL' 2 i

50,o0 20 C.UnionF.L.&M 5o oixlI RAIL W A Y Londo,

5,000 10 Ediiburgh Life .. 1II 15 34A3,862 .. .. o . Guardian..... zo 5 Alanti and St. Lawre..ce.. 6 S
o1,ooo i p.2l Imperial Fire o 1 5 83 Du. do. 6 t c. stg. à b X i12 1-4

I >o,000 5eLnahieF L2 Canada Soiîthern 7 p.c. lst Mortgage
2,ooo il LfeA n of Scot. 40 8 24 Do. do. 6 p.c. Pref S2are0:

35,862........... London Ass. Corp. 25 121 5Î 'ira,îd Truni..................10 îJ 164
10,000 5 Lon. & Lancash. L lo i New P rov. Certificates i ssuci*d 21224*ï....dis

191,752 Liv.Lon.& G.F.&L 20 2 7xd 0o. F'q. G. M. Bds. r eh. 6 %+c 1 iu 100 102
20,000 20 Northern F & L.10 5 25 3-161 Do. Eq. Bonds, a.nd charge 104 10610,000 2854000 28 North Brit. & Mer 50' 61, 3'f ' o F Iirst Preference,s 5 1 c 100 66 68
6,722 16 p. s. Phoenix..................

200,000 Du eodPef to,5p 0 8 5o10 uen Fire & Life £o 14 38 9 Do. Third Pref. Stock, 4 e c 100 28 29

(0000) j-'bý3ýEdinurh Lie .. 2o300 -1

aian .. 1 îreat Western ...................... .. 20
Scot'r.Coinmercial 10 o 42 Do. ' c. Bonda, due 1877-7b 100 96 98

5o,000 Scottish Imp.F & L 20 I 14

20,0 10 Scot. Prov. . & ,5o 3L 6f Do. 5  c. Deb. StockS 489
LU00 UU 5 Standard Life .... 5o 12 711 Do. 6 per cent bonds 1890......99 100

L nInternationa Bridge 6 p.c. Mort. Bd25.......101 11
Lon .ý Star Life. 25 1 M idiand, 6 e c. s Pref Bonds ...

C&rAt nL. p. o. o4rthernofCan.,67pC.First Pref. Bis.1 1o0 99 100
rto. do. Seond o 100 92 4

1,ooo 5- mo nlP Brit. ....... . o .5 irey an.. liroe, Stc.t.l _ 00 30 50
.150 .. CaaaLie 40 0D. lit Mor BdF 95 193 95

i ,o 'Q No ue. Citizen, F. & Lie o10) 25 .... , tn.i tk
5,000 . R... Confederatzon ite 10 20 .

82oo o s. Sun M utu i L ifo... î ici 10 &
50000 6 solated Ris. Fire ool

.,0 2 Montreai Assura'ce £5o , 101> 2 elntnGe&rc pc a o . 19

60 0 Provincial F. & M 6o î 1! C tt A N u e.. uo ureai.
2,500 10 Qaebec ire .... O 130
1,085 Io Marine ... i --%n 4o 8o go Bank on London, 6o days......
2,000 ue Fire .. 5o un.. Gold Drafts do .................

151ooo 5bo ri Western .sura ce 4 16 148 50 American Silver .............
*7 pe cent on fuCly paid up shtre . From S to6o
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MURDOCH & DONALDSON,
48 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
AND

COMMISSION AGENTS.

Large and .Commodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

8.e BANKRUPT STOCKS sold on Commission. gs

CAUTION.

To Canadian Buyers
WROUGHT IRON TUBES.

LLOYD ANt LLOYD beg to caution the Buyers of
Wrought Iron Gas and other Tubes, that owing to the
unprincipled conduct of certain parties, Iron Tubes are
exported to and sold in Canada under the name of Lloyd
and Lloyd which have not been made by them.

The only safe channels through which Lloyd and
Lloyd's Tubes are ta be produced for the Canadian Mar-
ket are the following, viz:

MEssRS. S. WADDELL & CO., 27 St. John Street,
Montreal, their Agents.

MassRs. LLOYD & LLOYD, 63 Paradise Street,
Liverpool.

MEssaiRs. LLOYD & LLOYD, Albion Tube Works,
. Birmingham.

We strongly advise Buyes, when sending Specifica-
tions through other parties to send copies of their Speci-
fications direct ta Lloyd and Lloyd, Albion Tube W orks,
Birmingham. and to insist on having a written Voucher
from any one who offers our Tubes for sale, that the
Tubes so offered have been supplied by us.

LLOYD & LLOYD.

THE DOMINION PROTECTIVE,

Coimercia and Collcion Burca.
ALLEN BRECK & CO., Managers.

CENTRAL COLLECTION AGENCY:
OFFICk. : 64 Adelaide Street East, (Opposite the Court

House), Toronto.

BOULTBEE & EVATT,
GENERAL SoLICITORs.

REFERENCES IN TORONTO.-P. G. Close & Co., C. P.
Reid & Co., las. E. Ellis & Co.

Collections made on all parts of the Dominion, United
States and Territories. Reliable solicitors in every city
and leading town throughout the Dominion.

Instituted to protect and advance the interest of legiti-
mate trade ; affording a prompt and reliable agency for
the collection of deb s, and obtaining information tending
tî prevent losses to its patrons.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
LAWRENCE COFFEE. THOMAS FLYNN 1

INSOLVENT ACT OF 1869.

In the matter of A. Anderson & Co., Insolvents.
A Dividend Sheet has been prepared open

to objection until the Tenth eay of May next, after
which Dividend will be paid.

Toronto, 26th April, 1875.
A. W. MURDOCH,

Assignee.

[ORONTO PRICES CURRENT.-MAY 13, 1875.

Name of Article. WR sale

Boots and Shoes: $ c. $ c.
Mens' Calf Boots........... 3 004 25

Kip Boots, ........... 3 10 3 25
Stogas boots, No. i 2 75 2 85

" " No.21 00 2 50
Knee Boots ...... 3 80 3 90
Cong. gai ters & Bali I 50 2 45

Boys' Kip boots.......... I 85 2 25
" StogaBoots........ 1 55 2 O
" Gaiters & Bals ...... 1 55 1 80

Youths'Stogas .......... I 45 i 65
Womens' Bals & Gat, pegi I 20 1 65

" " M.S I 60 2 10
Batts..... .... O 95 1 30

Misses' Bals .. .... ... O 95 35
" Batts .......... . 80 oo

Childs'Bals ............. 70 0 90
Batts ............ 0 60 0 75
Turned Cack p.doz 4 50 4 80

Drugs.
Aloes Cape..............0 14 0 20
Alum..... . ....... o 02 0 034
borar.................. o 15 0 17
Castor Oil............... O 13Ï O 144
Caustic Soda............ O 04 0 05Cream Tartar............ O 32 O 33
Epsom Saits ............ O 02 O 03

xtract Logwood........ 0o 1 o il
Indigo, Madras.......... o 80 goMadder................... O 10 o 12
Opium .................. 8 oo 8 25
Oxalic Acid............... o 19 O 20
Potass .odide............ 3 75 3 90
Quinine ............... ....... 2 25 2 30
Soda Ash............. ... 0 03 0 04
Soda Bicarb........ ..... o o 0 o 06
Tartaric Acid...... ..... 0 50 o 6o

G'..cereîi.
Co.Pees java, 1 1. O 30 0 31

Ceylun ....... o 27 O 29
Rio.... ........ 0 22 0 24

Fish: lIerringb,Lab. ...... O 00 5 5o
" Canso., O 00 o on
" round.... 0 00 o oo

scaied.... O 42 O 45
Mackerel, bris. .......... 9 o o oo
White Fish ............. O 00 0 00
Trout .................. 2 73 3 25

Salmon, sait water . 00 16 50
Dry Cod, e iz2 lhs. 5 00 5 25
Fruit: Raisins, Layer,. 2 6o 2 75

" Sultanas... 54 o 154
Valentias. < 8, 0 09

Seedless ...... O 10 O roi
Currants, 18-4...... 5 75 6 25

" old ...... 0 0 0 0
Molassis: Clayed, # gall. O 4C O 42

Syrups,Standard. 0 53 0 55
Golden ... 0 55 0 58

Rice ................... 4 35 4 60
Soices:
Cassia, whole, 0* O 224 O 26Cloves................. o 54 O 58Nutmegs................ 1 20 1 30
Ginger. round. o 25 0 35

amaîca, root , O 32 O 34Pepper, lack........... 0 20 0 22
Sugars-Porto Rico, t il o o8 o 08
Centrifugal, in boxes... O 07 c 081Cuba ..... .........-- 07 o08Demerara V. P..--..... 0 08 o 08'
Redpath's refined....... o 08 o 08
Low A Crushed.O.... 0 og 0 o
English refined yello. o o8 o o8'
Scoth ................ og0 ol
Dry Crushed ...... e og AGround ................ o og o 0g
Teas: 00 9
Japan common to good. o 40 O 50". fine to choicest .. o 60 0 65Coloredcommon to fin o 45 O 75
Congou & Souchong... o 30 O 80
Oolong, good to fine... o 45 O 60
Y. Hyson,com. to good. o 30 0 38
Medium tochoice...... o 45 o 58Extra choice .......... O 70 o 8o
Gunpwd com. to med.. O 35 0 40

med. to fine.. o 45 O 584 fine to finest. o 6o o 80
Hyson................ o 30 o 80
Imperial .............. O 35 O 75Tobacco-Manuifaictutred:
Dark 5s & ros 0 46 0 5o

" " Western Leaf,
[good tofine 0 50 056

Bright sorts,gd. to fine. o 60 o 65
cnore.... O 70 O 8o

Solace ................ 0 48 0 70
H ardware....

Tin(fourmonths> ......
Block, Plb ........... o 26 o 28
Grain ................ o 28 0 30

holesale
ates. Name of Article. Whoîeâa e

Rates
Name of Article. R

Hardware-continued.
Copper: Pig .......... 22
Sheet ................. 029

Cut Nails :
i2dy.to7in.p.kg.roolbs. 3 40
5 dy. to io dy...........3 65
2 dy. to 4 dy............415
2 dy. .............. 490

Galvanized Iron:
Best, No. 22 ... 09
Best No. 24 ............ 009

26 ............ o0

26 ...... 010Horse Nails:
Guest's or Griffin's as-

sorted sizes...........o oo
E. T. or W. assd. sizes o 19
Patent Hammered do.. o oc

Iron (at 6 months):
Pig- Gartsherrie, No. i o
Egliniton No. 1... .. . o

No.3.... " ..
Other brands, No. 1.. 29

S NO.2.... 00
Bar-Amer., V roo lb.. 2 65
Refined ................ 4 50
Swedes................7 25
Hoops-Coopers ...... 3 35

" Band..........
Boiler Plates..........3 50

Canada Plates :
latton. ............... 5 25

Arrow & Glamorgan... 5 5o
Swansea............... oo

Lead (at 4 months).
Bar % +00 ibs.......... 07
Sheet .................. o o6
Shot .................. 0 o,

Iron Wire ( 4 months):
No. 6, P bundIe ....... 3

" 9, 3....... 3

16, . 00
IPowd er :

Blastinfg Canada ..... u
FF " ...... 500
FFF " 525
Blasting, English o 00
FF " loose 5 o0
FFF "

Pressed Spikes(4 months)
Regular sizes, ioo ..... . S
Extra ...... 6
Tin Plate (4 months:)

SIC Coke .............. 925
IC Charcoal...........10 75
IX " ........ 275
lxx " ...........
DC ........... 975

Hides & Skins, " lb.:
Green, No. i .......... o o6

" No.2..........0051
Cured and inspected .. o o6
Calfskins, green .......

" cured.......o
Sneepskins........... 90

Leather, @ 4 months:
In lots of less thai

50 sides, îo e cent
higher ..............

Spanish cle, ist qu'hty
heavv Me't.lF 't' i O 26

Spanish Soie, is!qualit>
middle,wgts.lb .. . O 27

Do. No.2,............O 23
Slaughter, heavy..... . 26
Do. light ............. o 20
Harness. best..........o 30

" No.2..........000
Upper heavy .......... 35

" light ........... 040
Kip skins,French.....
English ............... o n
Hemlock Calf (30 to 3!

lbs.), per doz.........o 5
Do. light......... .... o 5o
French Calf...... ..... 30
Splits, large, 0 Zb.O 8

" small .......... 0
Enamelled Cow, per ft. o 2j
Patent ...............
Pebble Grain..........o
Buff ................. o17
Russetts, light ....... 30

heavy ...... )
Oils.

Cod Oil . .... . ...
Lard,extra............o o0

No. i............087
No.a............073

Stocks, mach........ ..Duncan-Clark & Co's. 45
Linseed raw ..........

84 boiled .:::«o 65

$ c.
o 24
o 33

3 50
3 75
4 25
5 oo

o 09$

O 17
00 00
33 00

o 00
32 00
0000

2 75
5 0o
7 50

3 50
3 50

4 00

5 50
5 75
5 75

o 071
O 06

4 o 071

3 25
3 55
3 85
4 25

o ooO 01
o 00
o 00
o 00

00600

6 o

7 50

9 "0

13 Of'
15 00

10 25

0'00

0 C7
o 07c 1i

O 12
2 00

28

o 29
o 25
o 29
O 27
O 33
o 0j

O 40
o 43
1 00

0 9<

o 9:
o 63I 40
O 35

O 24

21
21

o 1g
0 40
) 35

o 68
I 00
o go
O 75
o 55
o oo
o 65
O 70

Oils-continued.
Machinery ..........
Olive, common, p gall.

" salad ...........
salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,ir,

Oil k 25 Ibs.
Do. 140. 1...

9 2 ............
9 3 ...........White Lead, dry.

Red Lead...
Venetian Red, English .
Yellow Ochre, French..
Whiting ............

Petroleurn.
(Refincd, e gallon.)

Delivered at London, On
No. 1 5 cars.

Delhvered in Toronto
No. i, i car.

less than car....
Benzine.............

Produce.
Flour (per brl.): f.o.c
Superior extra .
Extra .........
Fancy.
Spring wheat, extra
No. r Superone.
Oatmeal...
Cornmeai, sialIl lots...

Crrain: f.o.b.
Fall Wheat, No. i....

" No. 2......
Treadwell..
Spring Wheat, No. i...

No. 2.

liariey, No. r .

Peas..
Provision

tutter, choice.j 4
...

ordinary

Ch:eese. ..
,,acon, Canada.

tumberlaiid cut
smoked.

blams, snoked
" cfa se .Shoulde,. in sai.

Been li
Ta Iow rend .

. ait, etc.
Liverpool coarse .
<îoderich.........

Wines, L..quors, dc
Ale: English, pts ......

qts.......
Brandy: Hennessy'spgl

Martell's
Hennes y's cases
Martell's .
OtardDupuy&Co
J. Robin & Co

G n: DeKuyerse gal
green cases
red

Booth's Old Tom
Rmn: Jamaica 16 o. p

Demerara
Whisky :
GOODERHAM & WoRTs'
Terms Cash.-Under 5
bris., nett.; 5 to 1o bris.,
24 p.c. off; îo bris. and
over, 5 p.c. off.
The following are oui

pres nt prices of Spirits:
Alcohol, 65 o.p. P W gall
Pure Spirits "

. 50 Id"

" 25 u. p.
FamilyProof Whsl
Old Burbon

Rye
Toddy

" Malt .

Domestic Whisky, 32 U. p.
Wool.

Fleece, lb......,..... ...
Pulled ................

1296

S. c. s
O 30 O 40
I 10 2 15
I 90 2 3v

3 20 3 30
0 72 0 75
0 50 O '2
o go o C'

2 35 2 50

2 00 2 25
1 80 z oo

i 60 i 75
0 074 oob

06$ u07O 02 $ 03
0 02 0 03
1 25 1 50

0 24 1, co

o 254 o c o
o 26 O 27o oo o 35

4 1?5 5 20
4 55 4 60
4 35 0 00
4 15 4 20
3 75 3 80
5 40 5 60
3 50 4 00

1 05 1 07
1 02 0 03
0 96 1 02
0 (8 0 99
O 96 O 97
O O O 51
1 03 0 05

0.) 1 02
087 0 go

28 2)
O 12 , 15
O 3 o 144

22 OU 22 50
000 O co
O 10 o i
o 12 O 121

o 4 - 14
o 14 0 1 44
o0) O> 09v 1$ o o6

o 13 O Ià
L I O 124
o06 o ob4

1 40 I 50
I IO O 00

1 95 2 10
2 80 2 go
2 75 3 25
2 80 3 00
9 25 9 75
8 5- 9 00
9 00 9 25
8 to 8 50
1 85 I 90
4 50 4 75
7 75 8 00
6 25 6 50
2 30 2 35
1 85 2 O

In Duty
Bond. Paid
0 66 1 97
0 (7 1 98
o t I 79
0 33 0 93
0 40 1 04
0 40 I & 4
o 40 1 04
0 36 o ç6
O 36 0 96
0 27 o 81
o 36 0 84
0 37 0 38
O 30 0 32
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THE DECASTRO
SYRUP COMPANY,

88 KIlc3 STr3 TEWr,
MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey.
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in amall punch'ns

ONTARIO GLOVE WORKS.

JAMES HALL& 00.,
Manufacturera o

G.LOVES, MITTS,
AND DEALERS IN

Indian Moccasins,
BROCKVILLE,

Ontario.
Wholesale & Retail. Trade Supplied.

STEAM FIRE ENGINES

£;sii 1.

MANUFACTURED BY

HYSLOP & RONALD,
CHATHAX, ONT.

For Power, Efficlency, and Durability
are not excelled on this Continent. Raises steam fromcold water in four to six minutes. Throws two Stream&of water. Capacity 500 gallons per minute. Weightabout5,300lbs. Ei ght or ten men can easil yrun throughTown with them. Full particulars furniabed on appli.ration.

Refer to To.vns using our Engines-St. Catherines,Galt, Strathroy, Napanee, Owen Sound, Chatham, &c.
Insurance Rates reduced about so to25 percent.with these

Enne, thu aing for themselves shortly, beaides thegreat aecurity deied .

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Liscomb Rue Page, Insolvent.
I, the undersigned James Bellingham Boustead, of theCity of Toronto, have been appointed Assignee in thismarter. Creditors are requested to île their claims be-fore me within one month, and are hereby notified tomeet at my office, No. 14 Adelaide street East, Toronto,on Tuesday, the rat day of June next, at two o'clock,afternoon, for the purpose of examining. the Insolventand for the ordering of the affaire of the estate generally.

JAS. B. BOUSTEAD, Assign e.
Dated at Toronto, this 3oth day of April, z875.

J. Cockshutt,
e PRESID ENT.

C,HiWaterous,
MECHANICAL MANAGER.

John Fiskeii,

George HW1ilkes,
SgCRETARY&TAURruu.

SPECIALTI ES
PORTABLE SAW MILLS, GEARED SAW MILLSI 30 H. P., Upwards.f That will cut 2,oco feet cf Lumber in a single hour.

GRIST MILLS, OIROULÂRSAWThat will grind a zoo barrels of Flour, while using only IRONS,
one cord of wood. Handy, Accurate and Durable.

EOONOMIOAL ENGINES,That will consume only two pounds of coal per horse ROTARY PUMPS AND WATER WORK8.
power per hour.

------- c~

ST. CATHARI

TORONTO
Establshed 1855.

J. & J. TAYLOR, (Registered,)
We have had TEWENTY TEARS experience in the PIRE and BURG-LAR PROOF AIE building, and upwards of r ,oooof aurSafes and Vault arenaw in use throughout the Dominion. Correspondents u ill please be careful toaddress

J. & J. TAYLOR. Front St. East, Toronto.THOS. SAUNDERS. aBAT. BSAIN.

NES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kindis of Saws -
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturer.; of the J. FLINT Patent Improved Champion, also, the Lightnii. Cross Cut Saws.Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure B/o wer,
For Cupola Furnaces, Forges, Steamships, Iron Mills,Ventilation, Etc., and Exhaust Fans of all kinds -

for carrying off Shavings, Dust, Smoke, Gas,and other noxious fumes.
- B. F. STURTEVANT,

Patentee and Sole Manufacturer,
72 SUDBURY S T R EET, BOSTON

Mr Send for Illustrated Catalogue
Agent-RICE LEWIS & SON, Toronto.

I297

SAFE WORKS-
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• ANCHOR
MARINE INSURANCE COMPANY.

The only Cma im Ezclusivoly Marine Insurace Co.
HF S A HCS R--

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT:

Hon. W. P. HOWLAND,

VICE-PRESIDENT:

DAVID GALBRAITH.C.B.
.EOAD BANK :

THE ONTARIO BANK AND CANADIAN BANK 0F COMMERCE.

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.

IN LAN D-Risks Covered on Hulls, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BENGOUGH, InspeCtor.

SCOTT & WALMSLEY, GENERAL AGENTS.

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

TH E

JOHN R. HEGEMA
Wu P STEWART,

M ETROPOLITAN
Life Insurmoe Company of New York.

JOSEPH F. KNAPP, PRESIDENT,
4, Vice-President., R. A. GRANNISS, Secretary,
A ctuary, MAJOR B. R. CORWIN, Manager for Dominion of Canada.

Lieiat.-Governor LEMUEL ALLEN WILMOT, D.C.L., Fredriton, New Braswick, Rsident Director.

T --I1 m ESE lmE PL A S
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE:

Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.

2. The maximum of Insurance at the minimum of cost.

3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.

5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.

6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.he

By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the United

States for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actual

ain of membership, the three companies exceeding it beig an average of sixteen years oder 11 And of the total gain of the business, as

one by all the companies of the country for the year, the MET ROPOL TAN competing with Forty-seven others, supplied ONE.SIXTH.
The total new business of the Company for 1873, exceeded the aggregate of nneteen other companies, as shown by official returns ; and the

increase aver the corresponding business of the previous year exhibits the METROPOLITAN ai ead of al the companies in the country, save one.

This is a flattering exhibit, and demonstrates that in the management and the Reserve Pians of the Company, it maintains its strong hold

en public confidence. STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,
And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company's publica-

tions, which will be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto, , THOS. A. TEMPLE & SON, St. John, N.B.,
Superiitendents for Ontario and Quebec. Superintendents for the Maritime Provinces.

12g8
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PROFITS ABOUT TO BE.DIVIDED.

ZLssurers no- joiningget One Year's Share.

CANADA
Iii-El

This Institution having been ESTABLISHED IN 1847, has long since surmounted all the dangers of the early years ot As-
surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurers
'T'hese features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpassed
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,
R. HILL[LS, Assistant Secretary.

Agent in Toronto-W.

Managing Director.

PICKERING.

THE

SCOTTISH COMMERCIAL INS. CO'Y
HEAD OFFICE,

CAPITAL,

- - - GLASGOW,

TWO

SCOTLAND.

MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.
JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit Company.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.
-o

This Conpany is now prepared to effect Insurance against 'oss or Damage by Fire on Mercantile, Household, and
other descriptions of Proerty.

HEAD OFFICE FOR ONTARIO:

22 KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.

ROBERT MCLEAN, Inspector.

NO.

1299
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STADACONA
FIIi & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - 65,ooo,oo

IHead Ofmee: Victoria C.ambers, Quebee.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director U.:ion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.

C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Rosa, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec

John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.

D. Galbraith, Vice-President Anchor Marine Ins. Co.

E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

E. RoBy O'BRIEN, Inspector for Dominion.
Agent for Toronto District,

JOS. B. REED,
84 King Street East,

Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claima proply settled on proof of loss. Agencies
with local boards of directors established in the pi incipal
cities throughout the Dominion.

CRAWFORD LINDSAY, Sec.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vie-Preaident,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for ihe firat 30 montha is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1,514,300 oo
Cash Assets - - - - 138,184 38
Security beld for Policy-holders 588,184 38
Expenditure for that year only - :1,426 95

Its ratio of Expenditure to Income as much under
that of any other Life Company doing business in Canada.

Ail its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
either cash or paid-up assurance.

80 per cent. PROFITs is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana.
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and riak of the purely mutual
plan.

In its efforts to obtain business it atudioualy avoida
noselty and its uivalent-ambigUsty-basing all its
transactions on theknown equities of the business, thus
ensuring justice to ail its members.

Reporta and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL......... £1,000,000.
Hsad o"ec for the Dominion, 9 St. Sacrament Street,

Montueal.
H. J. JOHNSTON, Gen'l Aient.

Isaac . GCL .oUa, Agent, Toronto.
Meamgi a Ossoas,1 Agents, Hamilton.

Insurance,

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

QTTM:JI
I nsranc e Co) Y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

Ali ordinary risks insured on the most f.voi able terms
and losses paid immediately on being established.

LIF.ID.
The Security of a British Company offered.

A. MACKENZIE FORBES,

H. J. MUDGE,
Montreal,

Chief Agents for Canada.
WM. ROWLAND,

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presidest.
RICHARD P. STREET,Secretary

The Canadian Mutual

Fire Insurance Conp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock leld insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, A.EGLESTON.
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

Hamdlton Branch
Within range of Hydrants in Hamilton.

Watr-Works Branch:
Within range of Hydrants in any locality having

efficient water-works.

GOeal Branch:
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
I others.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HIAD Ormcs................ HAILToN, ONTARIO

Insuranci,

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

Head Office, Edinburgh, Scotland
Profits of the Last Five Years to be Divided

Next November.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them ini force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly *ro,ooo a day.
Claima paid t i CANADIAN POLICY-HOLDERS over @750,-

ozo. A list may be obtained on application.
W. M. RAMSAY, Manager, Montreal.

TORONTO, Office-26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

WESTERN
Assurance Company,

INCORPORATRD 1851.

CAPITAL.....................6oo,oo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Presidest.

DIRECTORS.
IAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, E. 1 Wu.GOODERHAMjr..Esn.

B. HAL Managi Di-ector.
FREDK G. . LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, Generai Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against los@
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

apital

£29OOO9OOO Stg.

Head Office for Canada;
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS O CANADA,-S. C. DUNCAN-.CLARK & CO.

Resident Chief Agent,
S. C. DUNCAN CLARK, Toronto.

Se All losses settled at the head office in Toronto
without reference elsewhere.

Imperial
Pire Insurance Company of London.

No. 1 OLD BRoAD STasT, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-

RINTOUL BROS.,
â4 St. Secrament Street, Montreal.

Toaoiro OpyICE-75 Colborne Street.
A. W. SMITH, Agent.
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tnsurian-ce.

The Ontario
Mutual Pire Insurance Company.

HEAD Oica......................LoNDox, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, Presidsni.

TAMES JOHNSON Secretary-Treasurer.

HA8TING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover aIl classes
of riaka. Applications for agencies are solicited from
qualified persons in ail places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, JuIy 17, 1874.

ST. LAWRENCE HALL
MONTREAL.

F. GERIKEN, - Proprietor.

Further Improvementa effected for this Season's
travel.

CANADA

AGRICULTURAL INS. 0O'Y.
Capital, S1,000,000.

Office-2 4 5 St. James Street,
MONTREAL.

PRESIDENT:
COL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VacE-PassIDENT.
WILLIAM ANGUS, Esq.

MANAGiNO DraEcTOR AND SEcRETARY.
EDWARD H. GOFF, EsQ.

INsPEcTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.

J. FLYNN, Inspector.

WM. T. FISH,
General A gent.

This Company is organized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks.

An arrangement has been completed by which this
Company bas the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELANJE STREET.

CURRIE & THOMSON,

GENERAL GRAIN DEALERS
And Manufacturera of

Oat Meal, Corn Meal, Pot Barley, and
Split Peas.

Mitchell, Ont.

- gents' birectory.
C. NORSWORTHY, General Fire Insurance
•gency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GERGEd F.JEWELL, General Fire, Life, Ma-GERE ndAcident Insurance A gent, Dundas Street,
next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,RAccident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

TAMES TROUT, A ent for Ro al Canadian, Fire and
v Marine; Isolated ¶isk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

T AMES DEAN, General Insurance Agency for
r Land, Life, Fire, Marine and Live Stock, London,
Ontario.

T E. THOMPSON, Real Estate Agent& Stock Broker.
Cl• Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, AEtna, andAndes Fire Insurance Companies, also See and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO. Com. & Produce Mer-
• chants, Agents for the iv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWA T, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in firat-class securities for sale.
Stratford, O.

WATSON, Offcial Assignee, Fire, Life and Ac.Iden In.gnt. First-class Coompanies represented.
Money loaned, and collections made-Goderich, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

K ER & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PEN-NOCK, Fire and Life Insurance
• Agents and Adjusters, representing Girat-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

G EO. A. COX, General Agent, Canada Life, Eat-
ern Ontario Branch. Also agent for North 'British

& Mercantile, Imperial, Commercial Union, Western.
and Hartford Fire Insurance Co 's., Peterboro'.
Ç E. L. JARVIS, Insurance and Commission Agent

• General Agent, Queen Insurance Co. of Liverpoolsad London. St. John, N.B. an
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.
Q E. GREGORY, Agent for Imperial Fire insurance

• Co., Montreal Assurance Co., and Generai Commer.
cial Agent. Hamilton.
(WEN MU RPHY,InsuranceAgentand Gommission

Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.
TOHN GARVIN, General Agent for the AEtna Life

Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,-4Royal Insurance Company, Fire and Life, corne
James and Merrick streets.
T D. PRINGLE, Agent for North British and Mer-

• cantile; Provincial; Scottish Provincial, Life.
*Etna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-• dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
JAMES FRASER, Agent, Liverpool and Londonand

.Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

pETER McCALLUM, AgentfortheLancaahirelns.Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA Agents for Western Queen,

• Andes and Hartiord Fire Ina. Co., Fravelers'
Accident. and Canada Life Inin. Co ftnwmanville. Ont.

ATKINSON, Auctioneer, Land, Commission and
•, Insurance Agent, representing the British America

IsolateJ Risk, Lancashire, Royal, Western of Canada:
Royal Canadian, and Stadacona, Newmarket, Ont.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimitt d.

CAPITAL ............. .... t1,ooo,oo
FUNDS INVESTED.......... 12,000,000
ANNUAL INCOME ........... 5,000,000

HEAD OFFIcz FOR CANADA-MONTREAL.

Every description of property insured at moderaterates cf premlum
Life Assurances granted in all the mont approved forme

H. L. ROUTH,
W. TATLEY

Chie Agents
ToRONTO OFFICE Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated t833.
HEAD OFFIcE:

Corner of Church and Court Street,
TORONTO.

BOARD OF DINsCTION:
Hon G. W. Allan M.L.C., Hugh McLenna, Esq.George J. BOd, EÏsq., Peter Paterson, Esq.,Hon. W. Cay , los D. Ridout Esq.,
Peleg Howlan Esq. H no. Gordon, ïsq.

d. Hooper, Lsq.
Goeernor:

PETEaR PATEasoN, Esq.
Deputy Goprnoft:

HoN. Wu. CAYLEY.
Fife Inspeceo,: Marine Inapector:

àPT. R. CouRnaEnx.
KAY & BANxs, Genral Agents.

Insurances granted on aU descriptions cf proprty
against los and damage by fire and the peril o innd
navigation.

Agencies established in the principal cities, towns, andports of shipment throughout tbe Province;
F. A. BALL,

Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.
hEAD OFric .... ToaouTo STRaEEr .... ToaoMTo, OuT

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Mofiatt, Esq., of Mott, Bros.

Orns Diascrts:
C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,Campbell & Casnells, To- Merchants' B'k, Toronto.

rente. Geo. Duggau, Es., Judce ofW.). MacDonell, Esq., Pre- the Conty Court, Comaeyaident, Toronto Savings York Toronto.
Bank Toronto. A. T. Îiulton Esq., of Geo,A. R. M'cMaster Esq , of A. Michie & do., ad Fultoa.R. McMaster & Bro., To- Michie & Co., Toronto.ronto. Ançus Morrison, Esq., Bar.H. S. Howland, Esq., Vice- raster M.P., Toronto.President Bank of Com- W. Kay, Esq., Goderich.merce, Toronto.
M(anagus.-Arthur Harvey lsi. GeO. A. Hn a.Ani.-Socy. Fi sptor.- mi.Hede Hine, Esq..

ral -Agent, MarMe Departbaaet.-Capt. C.Bankers.-The Canadian Bank of Commerce ser.Insurances e*ected et reasonable rates on ail descrition of property. Fairnes in settlement and an equitabis
construction Of Insurance contracta, are the invariablerules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on al the most a roved methods.
c This Company is PURE LYMUTAL; Its businessane t rovince of Ontario; its rates of Assu-
rance.are self-ustaintng, ye

t 
lower than others on theparticipating plan. There being no Stock-hoders, anIadvantages go to the beneit of Policy-holders.

Dividende declared yaarly after Policies are three yearsold.
WM HENDRY, M e

Son

1301



1302 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

InsuranclLe.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the'

SUBSCRIBED STOCK,
have been made, and are payable as follows, viz:-.

Ten per cent. on lst April, 1875.

,Ten per cent. on lst July, 1875.

Ten per cent. on lst Oct., 1875.

Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or ail

the above calls, and to draw dividend from date of pay-

ment.

By order.
F. A. BALL,

Manager.

CON FEDERATION

Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PRESIDENT-Hon. W. P. HowLAND, C.B.!

VICE-PRESIDENT-Hon. WM. McMAsTRa, Pre-
sident Canadian Bank Commerce.

ACTUARY-J. B. CEBBIMAN, M.A., Professor of
Mathematics, University College.

aombines Stock and Mutual Plans of In-
aurance.

The FOIRER gives insurance at lowest cost; and
the LATTER, combined with the former, affords,
besides MODEBATE RATES, safety, careful manage-
ment, with a representation on the Board, which
by charter must be composed of POLICT-HOLDEBs
and Stockholders, and a participation in profits
to

NOT LESS THAN 90 PER CENT. THEREOF.
PERFECT SECURITY under its Class Il. Policies,

the whole reserve being held b Trustees, invested
in Government securities. T e Reserve may hé
used by policyholders as security for a loan, with-
out with drawing it or disturbing the insurance.

AU classes of POLICY-HOLDERS are secured bv
the Association having $250 of assets for each
$100 of liability to themr.

Al Policies, whether PARTICIPATING or NON-
PARTIcIPATING are nonforfeitable after two pre-
miums have been pald,

IS A HOME COMPANY.
AU Investments made within the Dominion.

AGENTS WANTED IN UNREBERVED DISTRICTS.

R. s. BAIRD, Agent for the City of Toronto.
J. K. MACDONALD,

V. P. and Acting General Manager.

Insuranie.
Twenty-ninth Annual Statement

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1874..................... $36,266,802 20
REcEvIED IN 1874.

For Premiums...........$7,512,154 27
For Interest and Rent ......... 2,536,850 83

- $10,049,013 10

$46,3z5,815 30
DISBURSED IN 1874.

To POLIcY-HOLDERS:
For laims by death and ma-

tured endowments............ $2,600,203 71
Surplus returned to Policy-

holders ........................... 3,037,872 83
Lapsed and surren'd policies 790,072 65

$6,428,149 19
E xPEN SES: 6t

Commission to Agents..
Salaries of Officers, Clerks,

and all others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,....................

*655,t00 04

68,088 89
20,925 50

105,930 29

980,044 72
239,353 54

7,477,547 45

Balance Net Assets, December 31, $38,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $24,579,080 58
Loans upon stocks and bonds .................. 282,383 78
Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds .............................. 613,900 00
Cost of City Bonds ......................... 1,746,605 00
Cost of Bank Stock ..................... 80,205
Cost of Railroad Stock ........................... 26,ooo oo
Cash in Bank, at intereat .................. 1,'207,044 07
Cash in Company's office .................... 6,888 38
Balance due from agents, secured........... 71,757 05

$38,838,267 85

Interest accrued and due...... $1,262,852 02
Market value of stocks and

bonds over cost .............. 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiums ... 34,096 04
-- 1,605,428 24

Grosa assets, Dec. 31, 1874 $40,443,695 99
LIABILITIES:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $35,832,186 oo

All other liabilities ............ 779,926 51
$36,612,iI2 51

Surplus, December 31, 1874.. $,831,583 48
Increase of assets during 1874................. $2,763,471 92
Ratio of expense of management to re-

ceipts in 1874 ...................................... 8.06 per ce nt.
Policies in force Dec. 31. 1874, 65,3I6, insur'g $185,366,633

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHŒNIX
Fire Insurance Company. of London.

ESTABLIsHED IN I782.A GENCY ESTABLISHED IN CANADA IN 2804.
Unlimited liabilit of ail the Stockholders, and

large Reserve Funds. goderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 2840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DmREcTos-Walter.Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; RobertSimms, Esq.,the Hon.J. Hamilton.
F. W. Thomas, Es .Oahier Molson's Bank.

S. GRANT Resident Secretary.
Agent-J. ENOC THOMPSOi4, Esq., Toronto.

Insurance.

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over. $4,000,000
Annual Income, over............... $,222,ooo oo
Goverement Deposit, over ............... . o oooo oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital................................................... $10,000,000

Funds Invested in Canada ............... 65o,ooo
Government Deposit for benefit of Can-

adian Policyholders...................... 15o,ooo

CANADA BOARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.

Medical Referee-DUNCAN C. MACALLUM, Esq., M.D.
Standing Counsel-FRED. GRIFîiN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farn Property Insured on
Special Terms.

LiFa POLICI Es are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

i, Chief A gent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE

REVIEW-INSURANCE CHRONICLE.

DEvOTED To

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBsCRIPTION PRICE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH "g . ........ io. stg. a year.
AMERICAN " . *.......3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill al ordera ntrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, business Manager.


