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—TRADE REVIEW-—
_=>INSURANCE CHRONICLE.

MES

YOL. XXVIL.—NO. 26.

—

TORONTO. ONT., FRIDAY, DECEMBER 29, 1893.

0 A YEAR,
PER SINGLE 0OPY

{i.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

~Linen Department,

TO THE TRADE

Just receivel a special purchase

| LI N E N S OHRISF'I?;:%TRADE

4dn the following lines :

Sideboard Cloths in white and fancy.
fay Cloths in great variety.
emstitched Table Cloths.
emstitched Table Napkins.
emstitched D’Oylies.
emstitched Towels.

0 2 22%% Y

RRRRR 8 SCLICITED
FILLING LETTER ORDERS A SPECIALTY

0N MACDONALD & €0,

llington and Front Streets E.,
TORONTO,
JORN MAODONALD PAUL OAMP BELL

|
JAMES FRA|
— » BER MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

———

—ALSO—

Dozowr Prined Hap Ping,
* SHNSON, KRNNRDY & 3,

; 44,746 & 48 Scett 81,
| 13, 17 &110 Celborne street,
; TORONTO.

i 25 oig Change, London, Eng.

McMASTER & 0.,

WHOLESALE

Woollon & Gonral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement's Lane, Lombard Street,
London, B.0.

J. BHOMT MOMASTER, Jorn MULDREW,

- TEAS

A shipment of
VERY CHOICE

SGENTED ORANGE
PEKOE

Just to hand.
8end for eamples and quotations.

PERKINS, INCE & Co0.

41 & 43 Freat St. Enst.

New Sphinx anes.

All qualities

in cases.

EXTRA CHOICE

in half cases.

NEW F16S AND DATES.

Smith & Keighley

9 Front St. East, Toronto.

Mark Fishor Sons £ (o

Manufacturers and
Importers of

WOOLLENS

Tailbrs’
Trimminos

Victoria Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

HUDDERSFIRLD,

RIGE LEWIS & SON.

I A. BURDETT LEE,
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron FPipe and Fittings.
TORONTO
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The Ohartered Banks,

BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATED BY ACT OF PARLIAME NT,
c.plml all Pud ap o .u,noo,ooo
Reserv:

e see

AD OFFIOE M REAI.

"E BOARD OF DIBEO I

Bmm D. A. BurtH, K.O.M.G., - - President.

HON. (. A, DRUMMONRD, - - - - Vioce-President.

A. T. Paterson, Esq., 0. McDonsld, Esq,,
Bn- J. O. Abbott. }

H McLennan, Eeq. K.O.M.G.

E. B. Greenshields, Esq.
W.H. Meredith Esq.
B. 8. CLOUSTON, General Man

A. MAONIDER, Chief I.nspeotor & Baperin ndent of

Branches,
A. B. Buchanan, J. M Greab.
Asst. Supt. of Branches. 't Inspector.
RANCHESB IN CANADA
MONTBEAL—B V. Meredith, M

‘West Bnd Branoh, Sb Ocnherlne 8¢,

Almonte, Ont. Hamilton, Ont. uebeo,
Belleville, *“ Kins:taon, 8, n’s.
Bmtiord Lin o Sarnia,
Brockville, London " mt!m'd Onl.
Calgary, Aiberm. Monct.on. N.B. N B.
Chatham, N.B. St Muys Ont
Chatham, Ont, New Weetminu- Toronto,
Cornwall, * ter, B.O. Vnuoonvu B.O
Deseronto, * ’.)tttwt. Ont. istoria,

Ft. William ¢ Perth, Vernon, B.C.
Goderich, * Peterboro, Ont.’ Wallaceb'g Ont.
Guelph, “ Pioton, Ont. ‘Winnipeg, Maa.
Halifax, N.8,

IN GREAT BRITAIN.
London—Bank of Montreal, 2 Abchurch Lane, B.0.
COMMITTRE !

PETER Bnmwm. EsQ.

ALEXANDR LANG, Man

IN THE UNITED BTAT s
New York—Walter Watson, R. Y. Hebden and 8. A.
Bhepherd, ageats, 59 Wall 8t.
Ohlougo,—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
IAndon—'l'he Bank of England.
The Union Bank of Londoun.

Liverpool—Fhe Busk ".“h"w“""“‘“’“‘ Prok.

'Verpool e Bank of Liv

mpany Bank and

Bootlalxs:d—'l‘he British Line
ranches.
BANKERS IN THE UNITED STATES,
New York—The Bdnk of New York, N. B. A
The Third Natlonal Bank.
Bonon—-’.l'he Merchants' National Eant.
J. B, Moors & Co.
uffalo—Bank of Commerce in Buffalo.
an Francisco—The Bank of -British Columbia.
'it land, Oregon—The Bank of British Columbia.

1¢ . CANADIAN BAIK 0F EUMMERGE.

Plld-up Olpﬂ‘-l'
1,100,000

DmEOTORB —Gno. A, Cox, Hsq., - - President.
JoHN 1. DavIDBON, E8Q., Vice-President,
Geo! Tavlot, Esq. W. B. Hmﬂton. Elq.

Jas, Orathern, Hsq. Matthew L Esq.
Jobp Houkin, H8q0Q.0,LL.D. . Robb. gour, Edq.
B. E. WALKER, General M

le,ooo.ooo

J. H, PLUMMEB, - -

. H. IRELAND, L Inspector
G. de C. 0" Gnu) . - Asst. Ivspector
New York— Alex. IAlrd & Wm., Gray, Agents,
BRANCHES,

Hamilton, [Parkhill, City B'chs
Jarvis Peter 712 Queen K.

boro
4
London, 8t. Oath‘rm 450 YongeSt.
Montreal, [Sarnis, 791 Yonge 8¢.
MAIN OFFICR |Sault Ste. 268 College.
157 8t.James Marie, [546
CitﬂqB'ohs Seaforth,
otre imooe,
Dame Stntford
Smthroy,
Thorold,
Toronto,
HEAD OFFICE|
19-25 King W

276 Bt.

o Law?iﬁoe
rangeville,

Ottawa,

Paris,

Y
Guelph,
BANERRS CORBESPONDENTS
GREBAT Bmm—'!he Bank of 8cotland,
INDIA, CHINA &JAPAN—The Chart'd Bk. of India, Aus-
PAR18, FRANOR—Lasard, Freres & Oie, [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk. of Austrslia
BRUSSELS, BELGIUM—J, Matthieu & F'
an YoRE—The Amer, Exchange Nat'l Bank of N.Y.
8AN ¥RANCIS00—The Bank of British Columbia.
CHI0AGO~—The Amer. Exchan e Nat'l Bk, of Chicago.
BRITISH COLUMBIA—Th of British Columbia.
HAMILTON, Bnmrwm-—'l'he Bank of Bermuda.
XINGSTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this claas of
business in Europe, the East and West Indies, China,
Japen, Bouth America, Australia, and New Zealand
Travellers circular Letters of Oredit issued for

The Ohartered Banks.,

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL OEARTHR.

Pald-up Oapital ........cmcsnses 81,000,000
Reserve Fund 1 75',000“

LONRDON Orno:——ss Clements Lane, Lombard

seecsessssessssnsansesasses

troet, B.O.
COURT OF DIRECTORB.
J. H. Brodie. B. A, Hosre.
.(I}ohn Junu Oater. H. J. B, Kendall.

enry R, hmt Frederio Eubbook.
B.ichu'd H. Glyn. Geo. D. Whatman,
ott.ry—A G.WALLIS,

HeAD OFPFIOB IN OuuDA—st. James Bt,, Montreal.
lé. Bé GRINDLBY, - - eneral M

anager.
TIKEMAN, . - Azf‘:.. Gen'l Mu.mger.

London. Kingston, Frederioton, N.B,
Brantford. Ottawa. H N.8.
Paris, Montreal. Viotoria, B.O.
Hamilton, guebeo. Vanocouver, B.C.
Toronto, t. John, N.B. Winnipeg, Man.
Brandon, Man,

THR UNITED 6TATES, BTO.
New Yort—m ‘Wall street—W. Lawson and F.
Brownfield.
San Francisco—124 Sansom street—H. M. I. Me-
Michael and J. 0. Welsh.
London Bankers—The Bank of England Messrs.

graigx Aﬁe ~Liv l—Bsnk of Liverpool.
Bcotland — National Bootl ted

and,

and branchee. Irelanae Proainoi Bany of Lestend
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of nsimlin.
New Zealand — Union Bank of Australia.

China and Japan—Chartered Mercantile Bu.nk of
India. London and China— Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar-
ouard, Krauss et Ole. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Oapital, - - =« ca.ooo.ooo
Paid up Onpltll, - - e -
Rest, 850 000

QUEBEOC.

HEAD OFFICE, - - -

BOARD OF DIREBCTORS,

R. H. Bmith, B -« President.
th' '%.u.ll. lllq., ioe-Presiden:
Ser.F Bellecn. .O.M.G. JohnB.Yonng Esq.
Geo. nfrew,

Esq, Bam’l J. Bhaw, Esq.
John T, Ross, B
James Btevenson, B Gen’l Manager

8q.
8Q.y - -

BRARCHE AND AGENCIES IN OARADA,
Ottawa, Ont. Toronto, Ont. Pombroke. Ont.
Montreal, Que. Thorold, O Three Rivers.
Agents in New York—Bk, oi Brltlxh North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

OApItal PAIA-TP ...omuuseunerresmssssecansesre 81,500,000
erve Fund . 845,000

rve sesnsan eseceseersieraresrenes

HEAD 0”10!. - - - TORONTO.
BB Wi, P, Bowmn. O.B.. K.O.M.G.. President.

A M. Bmith o
Hon. O. r.h—.m Donald Mackay,
G. M. Rose, Esq. . R. Oockburn, ﬁsq. M.P.
Bon C Afkins,
O. HOLLAND, - - - - - - - @General Manager
B. MoRR1s, - - - = - = - Inspector.
BRANCHES,

Annersth Monnt Forest, g b

0] 5 un u )
Bowmsnvﬁg ket, Toro:g.
Oomwt}ll. . gtuwbn.o 0 Whlu .
Kj.ns:t.o 'eterboro’ gueen
Lin y.' E?}rt NArthTBﬁr. 'oronto.
London, Eng.—Parr’s Banking Co. and th Allian

Bank ( ted). ° 00
France and Europe, Credit Lyonnais.
New York—Fo National of New York,and

Mersrs. W. Watson and Alexander L
Boston—Tremont National Bank. a8

IMPERIAL BANK OF GANADA,

Oapital Authorized $3%,000,000
Onplhl- PRIA-UDcccrcssrrsssssstsossosseases 1,850,607

use in all parts of the world. H. 8. Ho DIBEOTOBS. ;.1:0.88i
WLAND, - - President.
THE DOM[N[ON BANK T.R, MERRITT, - - Vice-President.
QBPIAT (PATA-GP) s William Ramsay, T. R. Wadsworth,
Reserve suconsooaressansastossonssesenone Bobert Jm‘?f Hugh Ryan,
lBlIO!I.'OBS. Butherland Btayner,

Juaces Aowrn, Pam . |HEAD OFFICE, .. . . .- - - TORONTO.
:"nlf'g::msm I v“’?’f:'udm,. B. Jumnnas, Ased, Casbier.” B. gn!. Inspeotor.
- B Odler.  imot D. Mastnens 2% B0 | e, Niagara Falls. - Saali Ste. Marle.

HEAD OFFICR, - - . TOBONTO.|Peryui. Poxi Qé’m“m- 84 inomas,
. X
118 8%, Oa Woodstook,
Usllevills. ~ Cobourg. Lindsy.  Orilia. Ingersoll, Bt ‘Wellington Bt. and Leades Lane,
Bnmmst:-“ 3 elph, Napanee.  Oshaws. TORONTO {Yonge and Queen Bts. Branch.
Jeaforth. = Uzbridge. ~ Whitby. Yonge and Bloor Sts. Branch.
'.l‘oncna Dundas Btreet, corner Queen. BRANCHES IN NORTH-WEST.
Market, corner King and Jarvis streets. | pranaon Man, ortage La Prairie, M,
- Sueen Street, corner Esther street. Calgary, Alba, Prince Albert, Sask an.
:: herbom;ne Street, corn(e]r ueen. Edmon%;‘ lnnip%, v .
venue. corner Qo N lﬂk. [
Dratis on all parte of the United Busses, Greas “““"— York, B':'.'i& “‘-I" k] 14, New
Brl&in md m bought & sold. tnnw Bonds
isued availabie atjall points in “‘ﬁ’:ﬁ,‘ 03 2013,

Umm. Ohlm and Ji .&mﬁ' BR -

MERCHANTS’ BANK

OF CAINADA.

Oapital paid up 86,000,000
Rest 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esx , Preaident,
NDRRBON, Esq .» Vioe-Presideunt
Heotor Mmkenlie, Egq. H.Mont Allan, Esq
Jona H , B8q Ja.mas P. Dawes, Esq.
John Cassils, Ksq. H. Dunn, Esq.
Sir Joseph Bmkson.
GroRGE HAGUR, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Wa.lkerton,
Kincardine, Preston, Ont.  Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANXERS IN GREAT BRITAIN—LoOndon, Glugow,
Edinb and other points, The Clidewuo Bank,
(Limi Liverpool, e Bank of Liverpool, Ltd.

Aonz«n IN NEw YoBE—52 William st., Messrs.
Henry Hague and John B. Harris, jr., sgente.

BANEERRS IN UNITED STATRS—Now York, American
Exchange Nat'l Bank, Boston, Merehants' Nat'l
Bank; Chicago, American Exchange National Bank;
St. Panl, Minn., First National Bank; Detroit, First
National Bnnk Buffalo, Bank of Buﬁuo Ban Fran-
cisco, lornian Bank,

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNBWICE—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BRITISH Comnmn——-Ba.nk of British Columbia.

A general B business transacted.

Letters of Credit sued .vn.uable in China, Japan
nd o her foreign countries.

BANK OF TORONTO

CAINADA.

Oapital ...ccovvvvcensccsccscseccccess. 82,000,000
Restoc.cococncannien.t csesscessscsssees 1,800,000
DIRECTORS
GEORGB GOODERHAM, - s . PRESIDANT
WiLLiAM HENBRY BEATTY, V10E-PRESIDERT
Geo. J. Cook. Henry Covert.
Henry Cawthra, Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DUNOAN OOULSON, - General Manager,

HuaH LBACH, - -
JosEPH HENDBRSON, -

BRANOHES.
W. RBWa&'dsworth, Mumgor

Asslstant Gen. Mngr.
Inspector,

-1

Barrie... J. . Strathy, o
Brock Jno. Pringle, “
Qobourg.. M. Atkinson, “
Collingwood ‘W. A, Copeland o
Gnnanoque ssnresssnsennsensCo V. Ketchum, "

T. F. How, “

cevernessssasssssnats J. Murra;

Montreal Smith, "
*“ P't 8t. Charles..J. G. Bird, “

Peterboro.....ccesvseernenne P. Campben "

Petroles .... «W.F Cooper, ¢

Port Hope......... .o ..E. B, Andros, “

Bt Oatharines.......... ..G. W. Hodg:tts, “
BANKERS:

London, England, - - The Qity Bal Limited)

New Yoh, - - - - National B{nk :k' Cgmmeroo

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CANADA.

ORPItAl PRIA-UP cuccrereesoesssonrossscsosseeses $1,000,000
Buorn" :m—mmmmmmm-—u 550,000
HBEAD OFFICR, - - - TORONTO.
DIREOTORE.

W. P. OOWAR,

JOII BURNS, Vice-President
W.P.Allen,  Fred. Wyld, 1':: G. D. Moron
A, T, Todd, A. J. Bomerville
Bowmanville, aningion,”  Kingston
Bradf Chatham, Ont. Mar!
Brighte Daran” Dt oronto

ar) AL e, loron

Brnughn"' Foreat, ' ioton,
Cam ord, Burmon. BStouffville

New !ork-—lmportars' a.nd Traders® National Bank
Montreal—Can. Bauk of Commerce.
London,Bngland—National Bank of Bootland,

All banking busineas promptly attended so. Ooz-

J. L. BRODIH, Cashtex.

A AR A

e
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. The Ohartered Banks. The Chartc "ed Banks. The Charter: . Baunks,
~ THE MOLSONS BANK. uN1oN BANK OF CANADA.|BANK OF HAMILTON.
B ession0 oF, Resorve Fubd o S g0 000

1 Re
HEAD OFFICE, e MONTREAL. qu%’ITAL PAID UP, - - $1.%00.000 serve

c me= % e = oae= 250,000 HEAD OFFIC MILTON.
: J s T DIREOTOBSM. ident. ’ - _ JOEN BrUAmT, President.
. [ en 3
! B(flg-léhl:i)ﬁzgs?u, - Vice-President. HEAD OFF|CEv - - - QUEBEC. ! A. G. RaMBAY, Vice-President.
! 8. H. Ewing. W. M, Ramsay. John Froctor, George Roach,
Henry Archbald, Samuel Finley. Board of Directors: William Gibson, M.P. AT, Wood,
'W. M. Macpherson, ANDREW THOMSON, E8Q., - - PREBIDENT. A.B. Lee (Toronto). )
F. WoLPRRSTAN THOMAS, General Manager. Hox. E. J. PRICR, - - - VICE-PRESIDENT. J. TURNBULL, , . . , . . . Cashier.
A. D. Durxrorp, Insp.; H. Lockwoop, Assist, Insp. | D. C. Thomson, Esq, E. J. Hale, Eeq. H.B.BTBVEN, . . . Asaistant Cashier.
; RANCHES.—Aylmer, Ont., Brockville, Olinton, | B. Giroux, Esq. Jas. King, Esq., M.P.P, BRANCHLES ;
i O:.lisa-ry Exeter, Hamilton, London, Meaford, Mont- Mr, John Breskey. Alliston,  Grimsby, Milton, Port Elgin
: Yeal, Morrisburg, Norwich, Ottawa, Owen Bound, Berlin, Listowel, Mount Forest, Bimcoe,
: Ridgetown. Sonith's Palls Sorel, P. Q., Bt. Thomas, | E. E. WEBB, - - - - - - GENNRAL MANAGES. | Chesley, Lucknow, Owen Bound, ~ Toronto,
%)il‘:nto.'l‘(')ronto Junction, Trenton, Waterlco, Ont., | J- G. m:rbl:lﬁ.s-k. D A.O -EliOII;;P‘m& (H}eo ett".)ow(x}s 2 st Orangeville, = Wingham
ni . . H n (Barto: o
AGE!?Teg'n;Wcofz?Asnthq?xsgeo—La Banque du Peaple | Alexandria, Ont. Neepawa, Man, Correspondents in United States. ,
And Eastern Townships Bank. Ontario—D. on | Boissevain, Man, Ottawa, Ont, New York—Fourth National Bank, Hanover Nat'l
: Bank, Imperial Bank, Bank:of Commerce. New | Carberry, Man. Quebee, Que. Bank. Buffalo—Marine Bank of Buffalo. Detroit—
H Brunswick—Bank of N. B. Nova Scotia—Halifax | Chesterville Ont. “ (8t. Lewis Bt.) Detroit National Bank., Chicago—Union Nat'l Bk,
: Co'y. Prince Edward Island—Merchants' uois, Ont. Smith's Falle, Ont. Correspondents in Britain,
Bank o P.Ei Summerside Bank, 4British Colum- | Lethbridge, N.-W.T., Souris, Man. National Provincial Bank of England, (Ltd.) Col-
bia—Bank of ﬁC Manitoba—Imperial Bank. New | Merrickville, Ont. Toronto, Ont. lectiovs effected at all parts of the Dominion of
foundland—Commercial Bank, 8t. John's. Montreal, %n. Wiarton, Ont. Canads at lowest rates. Careful attention given
Agents in Europe. — London—Paris Banking Co. | Moosomin, N. W. T. Winchester, Ont. and prompt returns made.

v
! in:r&m Alliance Bank (Ltd.); Glynﬁﬂ" ?‘ll’fﬂe & 83 Morden, Man, Winnipeg, Man. y
m, Rose &Co. Liverpool—. otiLiverpool. R NTS. .
‘ g::gi—tuunster and Lelngter Bank, Ltd. Parie— LONDON, p.,ﬁv?gxf:&,"gﬁﬁ ce Bank, Ltd. M E R C H A N T S B A N K
Y Il * L7 o [} “
3

Lyonnais. Antwerp, Belginm—La Banque | T,

TVERPOO .
i:l::::.i Hgmburgs—ﬂeue,gewnylank& hcigb o NEW YOR!: e e e e e hnu‘fio.%‘lﬂl,uﬁ gm' OF HALIFAX.
n United States.—New York—Mechanics' | Bogron, - « - - - . coln Nation: ank. | Oapital Paid | — $1.10 000
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Bhep- | MiNgasporss, « - - « - - First National Bank. P A0
Yerd, Agents. Bank of Kontreal, Morton, Biiss &00. | gr. Pavr, - - - - - - - 8t, Panl National Bank, | Boterve Fund 51¢ 000
p"u°" City Bank. Boston—State Natl Bauk. | Grrar FALLS, MONT. - Northwestern Nat'l Bank. Board of Directors.
Oml.nd-—(}uoo Nat’'l Bank. OChicago—First Nat'l CHICAGO, ILL, = = - « = Globe National Bank. #THO E. En M, o J—
m&rqﬁsnﬁl—(l}onﬁma{cmaﬁzpmﬁneggg B"""“' oL “°°°Ncéfy Bla.gk. THOMAS RITOHM, - - - VION-PRESIDBNT,
il at’ an 0 — The BTROIT, = - = = - - =  National Bank. y ]
Bank. Ban Francisco—Bank of British Columbis. bl Michael er, Kﬂz gxaaﬁ&

Milwaukee—Th Wi in National Bank. Butte, OMoe:—HALIFAX. -. D, H. D [o] .
Kot vt it o N | BANK OF NOVA SCOTIA Bttt - 'k Foiionis
o)

tional Bank. Minneepolis—First Nat 1 Bank.

i
i
H
:
i
H

- IGORPORATED 1898, rmstown, Que.
mr'()ollections made in all parts of the Dominion, Oapital P.M-J: .........:.‘.._.. veeese 81,500,000 Agencies in Non. Sootia.
ong returng prompuly remitled at lowest rates of | Reserve Fund ... 1,050,000 | Antigonish. Lunenburg. Bydney.
“ﬁh&ncg- Commercial Letters of Credit and Tra- T DIRBOTORS. Bridgewater. Maitland, ts Go.) Truro.
bt ors Circular Letters issued, available in all,parts Jomx Dourr, - . - President. Guys| Picton, ‘Weymout
8 world. ApaM BURNS, - - Vice-President. | Londonderry Port Hawkesbury.
l A 8 A E n“ PE“PLE R. B. BEETON Jamus HART. Agencies in New Brunswick.
NQ,“ . JOHN ¥, PAYZANT. Bathurss. Kingston, (Kent Co.) Backville,
Oapital EsTABLISHED 1685 HEAD OFFICE, . . - . HALIFAX, N.8. | Fredaricton. Moacéox, Woodstock
i Resery PRIA-UP ...cvcerersscasossssssonscsss § 1,900,000 THOMAS FysHE, Oashier. D * N"ln P"n. Island.
: ©en 850,000 clea in Nova Bootia—Amhersi, Annapolis, s oncles in E.
] JACQUEN GrENIEE,- - - - - - President. Bridgetown, by, Kentville, Liverpool, New | Charlottetown. RRESPONDE sSpmmmido.
: nglo USQUET, - - - - - - 2“213' or. QW ‘km’yﬁh oyuth”' Oxtord, Fistou, suihrt.on. Dominion a? &n.dn,-g(sr&u:u”xtniofcuwh
i « RICHER, » - - « = - = = Agg't Cashier. b X&rm 3 wioundland, - - -
’ ARTHUR GaGNON - - - - - Inspector. In New Brunswick—Campbellton, Chatham. ﬂ:. y&k .a'. - .. gﬁ’.‘;‘;%“;ﬁ‘;ﬁﬁ'ﬁ“"m“d
B BRANCHRS, ) Fredericton, *Moncton, Newoastls, 8t John, Bt.|Boston, - - - - - - Nation'l Hide & Leather Bk
asge Ville, Quebec—P. B. Dumonlin, Btephen, Bt. Andrews, Bussex, Wooa ‘ock. Chicago, - - - - - - Am, Bx e National Bk.
. “ 8t. Roch— Lavole. | "In P, B. Island—Chariostetown and Summerside. London, Bng.,- - - - Bank of Sootland.
B, Hy%imhe-;l.mngmmtzgm. Ihﬁ 8nebeo—mdiuonh'eal. Jamal “ “T.. Im&rhl Bank, Limited.
: 'vers—P, E. Panneton, est 68— OB, aris, Fran LI onnais,
i Bt. Johns, P.Q.—H. Bt. Mars, In U B.—Chicago—1. C. MoLeod, Manager, and | ¥ 0% _Croait Ly
: gt. Remi—(. Bedard. Alex. Robertson Assistant Manager. Collections made at lowest rates, and promptly
R T Ay S iled for, T STSRNAPIONPLY | romitied for, Relographio Transfers aud Dratis
Montreal, Notre Dame 8t. W.—J. A. Bleau | or. ed ot 0t rales.
FORRIGN AGHNTS,
gondon, Bngland—rarrs banking 0ot e[ HAL IFAX BANKINGCO. |[BANK OF OTTAWA,
lg:: York—The National Bank of the Republio. INGORPORATED 1878 ttal aap Orricn: OTTAWA, O‘““’"soo 000
ton—National Revere Bank. Autho ca e - 000 Oapdo P'l.l:l ap o .11’ 478,910
r‘u‘ '“l - - a L ] ‘IN’, .. e . 1)
BANK OF BRITISH COLUMBIA |ASRSsiBms™t i . . 0. . ™ mad® IO Dirmcioms.”  1ovee?
o Incorporated by Royal Charter, 1963, HEAD OFFIOE, - HALIFAX, NS Omuntas Maouz, RoBT. Bracxsons
REEEVESAILTT - (onoog svgtones| BN Vi o - oo G| e et st opeasident,
Loxpoy Omcl—ﬁo'bombard stre'et. E.C., London, RoBIE UNLACKR, President. George Hay. For.tlgg?l ‘,’,’ﬁ‘,’;e,, Daﬁ?emutmg:gﬁ.

B — L. J. MorTON, Vice-President, BRANCHBS.
vh{;‘l:h“ At San Francisco, Oaid.; Portland, Or.; ¥. D. Corbett.  Jas. n. | Arnprior, Osrleton Place, Hawkesbury, Keewatin,

B » B.C.; New Westminster, B.C.; Vancouver, C. W. Anderson, P un th
‘0,; Nanaimo " an aver, . W Pembroke, Parry Sound, in the Province of On-
A 0, B.O. ; Nelson, B. d.: Kaml , B.O.; — . .
g.‘me' Waeh ot elson by 0oDS, BRANCHES — Nova Bootia: Halifax, Amherss tario ; and Winnipeg Man.

onish, Barrington Bridgewater, Oann . GEO, BURN, Cashier.
IN cmm‘“' and Correspondents: Lo:’kge 'Lnnenbn!v’ New Glasgow,’ Parrlbomrg: na
chanty BA-DA —OCanadian Bank of Commerce, Mer- gﬁﬁﬁr Trur indsor, New Brunswiok:

D B o oot o Bane o e | Bhgktlle 80 S L v uowns| BASTERN TOWNSHIPS BANK.

{Agency) Nn BTATEg— Canadian Bank of Commerce | Bank snd Branches, New York—Fourth National

Taane, YOrk: Bank of Nova Seotia, Chicago. | Bank. ~ Boeton—Buffolk Nationsl Bank. ILondon

Honorord & NEW ZEaLAND—Bank of Australasis (England)—Parr's Banking Co. and The Alliance DIVIDEND NO. 68.
ank, Ltd.

R ,
Seription of ully attended to, and every de- ’ Notice is hereby given that a dividend of three and
ST. STEPHEN'S BANK.| | 5. FEOPLE'S BANK|eechiiputiut ittty S st
1886 * ’

of banking business tr

ear, and that the same will be payable at the head
0 5T- STIE%’%,S- ~ FREDERIOTON, N.B. offic and branches on and after
Pltal.,,. .. v ;000 NCORPOBATED BY ACT OF PABLIAMENT, 1864. »
Beserve'.": $300.0001 I Ao it | TUESAay, 2nd Day of Jan'y Next,
+H, T - A. ¥, RANDOLPH, - - = =~ = en
I¥. Geawy . . president, 3 W Seohomns o D DI I Geeent | e transtor books will be closed from the 15th to
London, M AGENTS ' a U'?“Ié’fnﬁ"?”f: :d slg Deo;mb:r.ﬂll)o%l dagn inclusive.
—llesars., Mill; arri London--Union o ndon. y order o e Board.
§2ﬁ“3mk of Nev? ! ork, N '15 OA ﬁofmg‘leﬁ%: New York—Fourth National Bank. ‘WM. FARWELL, Gen'l Manager.
John 11 Bank. MontrealBank of Montreal. Bb, Boston—Eliot National Bank, Bherbrooke, 5th December, 1853.
Dn’:}f.; l:.-B..nk of Montreal, Montreal—Union Bank of Lower Oanada |,

: Montreq) °06d On any Branch of the Bank of -

' BANK OF VARMGUTH. THE NATIONALLIPA\gll.ﬂnOF SCOTLAND

4 Y INCORPOBATBD BY ROYAL CHARTER AND ACT OF PARLIAMENT,
; ARMOUTE, N.S. ESTABLISHED 195,
G W Jomys, DRUOTORS. o iee. HEAD OFFICE, - - . - . . - - . . EDINBUBGH.
o . P ————————————
Yot I‘omnnﬂw reddena E. Brown, Vice-President | Oapital, #5,000,000 Sterling. Paid-up, 81,000,000 Bterling. Reserve Fund, £785,000 Sterling,
oonknﬂ:r?nnnms AT 3 W. Meody LONDON OFFICE—3 NICHOLAS LANE, LOMBARD BTEEET, B.C,
: ~The M Bank of Hallfax, ———————
{ Bt. John—The Bank of Montress CURRENT ACCOUNTS are kept agrooably o urual oustom.
i gongwﬂlﬁe%ﬁi Of Morireal i Amerisa. OB AR HOTHS and LETTHES OF CREDIT avallable in all parte of the world are tasued free
®W York—The National Citisens Bank, of charge.
n—The EI; ank of Oolonial and Foreign Banks is undertaken and the A ces of Oustomers
Lond:ga%ﬁ.—%%t.%ﬂgﬂ%fn of London. in the Goloniss domielled 1o London, retired on terms whish wil be turnished on spplicstion,
ol bought oa Jofafls and Sterling Billset Mz | All other Banking businees connected O e BOBBRTBON, Mauager in London
m' reosived and int west allowed.
Attention wiven & eollestions.
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THE WESIERN BANK 6orads Pemanent Loan & Savings| Wt Cana Loan & Savings G
HEAD OFFICE, . GSHAWA, ONT. COMPANTY. 61st Half-Yearly Dividend.

Capital Authorised ....icsnses $1,000,000
Bubseribed ...cwiceiivcsrneneene 500,000
Pald-Up ccrnimmssmsnimissssccnccs 360,000

80,000
; B%ABD P?eﬁdDI?EQEOBS.
OHR OowaN, Esq., ent.
. BRRUBEN 8. HAMLIR, Beq., Vice-President.
W. F. Cowan, Esq, W. F. Allen, Esq.
Bobers MeInfosh, M. D, J. A, Gibson, Esq,
Thomas Paterson, Esq.
T. H. MOMILLAN, Oashier.
BRANCHES—Midland, Tilsonburg, New Hamburg,
WhltSz, Paisley, Peneta:
on New York and
and sold. Deposita received an
ns solicited and 8romptl made,
in New York in Canade—The
London, Bng.~The

Merchan of
Boyal Bank of Sooiland,

67th Malf-Yearly Dividend.

Notice is hereby given that s dividend of five and
one-half per cent. on the paid-up capital stock of
this company has been declared for the half-year
ending December 31st, 193, and that the same will
be payable at the company’s office, Toronto street,
Toronto. on and after

MONDAY, THE 8TH DAY OF JANUARY NEXT.

The transfer books will be closed from the 18th to
the 80th December inoclusive.

By order.
GEO. H. SBMITH, Becretary.

PEOPLE'S BANK OF HALIFAX.

PAIDUPCAPITAL, . . . $700,000
BoARD OF DIRROTORS:

ggustus W. Weet, - - . . . President.

9W. J. g:lomnn. ioe-President.

- . - . Vi
Hon. M. H, Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.

Oaghier, - - John Enight.
AGENOIES;
_ North End Branch—Halifax, Edmundston, N, B
Woltville, N.8. Woodstock, N. B. Lunenburg, N, 8.
Shediso, N, B. North Sydney, O, B, Port Hood, O.
B. Fraserville, Que. v’mdaor. N.B.
BANKERS ;
The Union Bank of London, - - London, G.B.
o Englata oot Baax - - -
ow atio) = e e =
The Ontarfo Bank, - . - . . . Honﬁn‘}.

LA BANQUE NATIONALE.

Heap OFFICE - - OQuesec, 260,000

l'i::(t!,q.’..o..f“tl.' LT T es0,000

BOARD OF DIRECTORS 1

A. GABOURY, Pres’t. F. KIRoOUAG, Vice-Pres't.
E. W. Methot, Esq. T. LeDroit, E.q.

A. B. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette.

P, LAPRANCE, .. we o o

M. A, LABRECQUE, ... .. ...

OH

C.

. Oastier.
Inspector.

BRANCHES.
Quebec, gt. John Buburb, Cloutier, Accoqntant.
" t. [

Sauveur, - - L. Drouin,

" 8%. RBoch, - - - J.E. Huot, Manager.
Montreal, - - - - - . M. Benoit, "
- “ bmokst.bawrence st., g ?} IhJuguuy. ::

or! @ - - - - - . Garoury,
Bt.l‘nnooh:N.E.,Beance, N. A. Boivin, *“
Chicoutimi, . - - - - J.E.A.Dubue, "
Ottaws, Ontario, - - - A. A, Taillon, “
Winnipeg, Man,, - - - G.Crebassa, *

AGENTS.
Bagland—National Bsnk of S8cotland, London.
Franoe—Credit Lyonnais, Paris and branches,
Messrs. Grunebaum Freres & Cie., Paris.
United Statee—National Bank of the Republic,
New York—National Revere Bank, Boston,
Prompt attention given to collections.
Correspondence respectfully solicited,

4o Tradars Bk of Ca,

INCORPORATED BY AOT OF PARLIAMENT 1885,

ltal Paid-ap, - = - $604,400
g.e:arvel;-nd, - - - 75,000
Head Ofice, - - TORONTO.

BOARD OF DIRROTORS.
‘Wi, BeLL, Esq., of Guelph, President.

'i Boxlﬂxgn. V(i)ool-)l’ruwident.
omson, Esq., of Hamilton. . D. Warren.
Bobt.w’l.'t:’- Gage. no. Drynan. J. W. Dowad.
STRATHEY - - General Manager,

ont. BBAN)('};’IES. Ri*goto

) Hamilton, ‘getown,
Ay, On Ingersoll, B&rg
RBimira, Leamington, Strathroy.
Glencoe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.

t Britain—The National Bank of 8cotland.
Groa Prompt attention paid to collections.

BANKS ~~~oeme

AND-
OTHER CORPORATIONS

May have their Lists of
Shareholders printed at
this office in a manner
verfectly satisfactory.

The Monetary Times Printing
Company- Ltd.

THE FREEHOLD

Loan and Savings Company,
COR. VIOTORIA AND ADELAIDE 8T8.,
TORONTO
EsTABLISHED IN 1859,
Sabseribea Oapital .. saseescseses 88,728,500

Onpital Paid-Up.. e 819,100
Roterve Fund moomeoererrm: Va50.580
President, - - - . . . . C. H. GoODERHAM
Manager, - . - . . . - Hon, 8. 0. Woob.

. o 'oo.d' - Jomho?xl&'l‘.(imsou.
one, 'van on easy terms for long periods;
rogcwyeni at borrower's oxy)ﬂon. ) ne !
ebentures issued and money received on deposit,.
Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this

Company.
THE HAMILTON

PROVIDENT and LOAN SOCIETY

DIVIDEND Ne. 45.

Notice is hereby given that a divid nd of three
and a half iper cent. upon the paid-up capital stock
of the Bociety, has been declared for the balf-year
ending 31st December, 1893, aud that the same wiil
be payable at the Soclety's Banking House, Hamil-
ton, Ontario, on and atter

Tueeday, the 2nd January, 1894,

The Transfor Books will be closed from the 15th
to the 318t December, 1893, both days inclusive.
H, D. CAMERON,
Nov. 14, 1893,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BIB W. P. HowrAND, O.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed
4 Pald-up ....ceinsenceccnnesnensen
Bonnorv o B 405,000
ONBY TO LEND ON IMPROVED REAL EsTATA,
MUNIOIPAL DEBENTURSS PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Recelpts. Interest
and Principal payable in Britain or Canada
without * on to

on app on J, F. KIRK, Manager,

Head Office 103 Bay Street Toronto.

Dominion Savings and Investment

SOO0IRTY.

DIVIDEND No. 43.

Notioe is hereby given that a dividend at the rate
of six per cent. per annum upon the paid up capital
stock of the company for the half-year ending 31st
December, 1803, has this day been declared, and
that the same will be snylble at the Bociety’s office,
Richmond street, London, on and after the 8nd day
of January next.
= The transter bcoks will be closed from the 18th to
{he 31st, both days inclusive. By order.

H. E. NELLES, Manager.

London, Dec. 16th, 1893,

The Farmers’ Loan and Savings Company.
OFFIOE, Ko. 17 m_‘xE’ro 8T., TORONTO,

On 1 91,057,350
Plld-n 611,430
Assote 1,385,000
Money advanced on improved Real Estate ag
losietllnc m%.é;.r:"on Debentures issued.
Money received on ?o $, and interest allowed

yable half-yearly. By .ﬁOh. . 90, Btatutes of
tario, Exeocutors and Admi forl are author-
ixed 40 invest trust funds in Debenyarce of this

Company,
WM % GHO, B, O. BETHUNB,
Beorotary-Treas

Notice is hereby given that a dividend of five per
cent, for the half-year ending the Sist December,
1883, being at the rate of ten per cent. per annum,
bas been declared on the paid-up capital stock of
this institution, and that the same will be payable
at the offices of the company, No. 76 Church street
Torogtéo;, on and after Monday, the 8th day of Janu-
ary, 5

Transfer Books will be closed from the 21st to the
818t days of December, 1893, inclusive.

WALTER 8. LEE,
aging Director,

Huron and Erie Loan and Savings Co.

DIVIDEND Ne. 59.

Notice is hereby given that a Dividend of Four
and One-Half per cent. for the current half-year,
being at the rate of nime Per cent. per annum,
upon the paid-up ocapital stock of this company,
has been declared, and that the same will be pay-
:}ytle at the Company’s office in this city, on anad

er

Tuesday, January 2nd, 1894.

The Transfor Books will be closed from the 216t to
31st instant, inclusive.
By order of the Board.

G. A. SOMERVILLE, Manager.
London, Ont., Dec. 1st, 1893.

THE HOME
SAVINGS & LOAN COMPANY, Lt

DIVIDENPD No. 29,

Notice is hereby given that a dividend at the rate
of seven per cent. per annum has this day been de-
clared on the paid-up capital stock of the company
for the ball-year ending 318t December instant, and
that the same will be psyable at the office of the
:«t):npuny, No. 78 Church’ street, Toronto, on and

or

2ND JANUARY PROX.
The Transfer Books will be closed from 16th to

818t inst., both days inclusive.
By order of the Board.

JAMES MASON, Manager,
Toronto, December 14th, 1893,

Building and Loan Association,

DIVIDEND Ne. 47,

Notice is hereby given that a Dividend of Three
per cent. has been declared for the current hall-year
ending 3lst December, and that the tame will be
payable at the offices ot the As icciation, No. 13 To-
ronto street, on and after

Tuesday, 3ud January, 1894,

The Transfer Books will be closed from the 20th
to the 30th December, both days inclusive.
By order of the Board.

WALTER GILLESPIE,

Toronto, 18t December, 1893. Manager.
THER
London & Ontario Investment Co.

Notice is hereby given that a dividend at the rate
of seven per cent. Pér annum upon the paid-up
capital stock of the company hag been declared for
the current half-year ending December 31st inrtant,
and that the ssm s will be payable by the company’s
bankers on and after the 2nd day of January next.

The stock transfer books will be closed from the
18th to the 31st instant, both days inchusive.

By order.
A. MORGAN.-COSLY, Ma ager,

Toronto, December 11, 1893.

The Ontarlo Loan & Savings Gompan;,
OSHAWA, ONT.

Oapital Bubscribed ......cmmminn. $300,000
Oapital PAIA-UD ....uimerersscsscsrosrsrmses 300,000

Reserve Fund 75,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of intcrest on the
murltyy of Real Eviate and Municipal Debentures
Deposita received and intetost allowed,

W. B. OCowax, President,

. ¥ ALLEN, Vioe-President.
w " . H. MOMILLAN, Beo-Treaa

[——

L
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The Loarn Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

—THHR—

Canada Landed & National Tavegtment

COMPANY (Limited).

Notice is hereby given that a dividend at the
Tate of 7 per cent. per annum on the paid-up
capital stock of this company has been declared
for the current half-year, and that the same
will be payable at the office of the company on
and after the

Second Day ot January, '84.
The Transfer Books will be closed from the
18th to the 31st December, both days inclusive.
By order of the board.
ANDREW RUTHERFORD,

. Manager.
Toronto, 29th Nov., 1893,

Central Canada Loan & Savings Co, |

OF ONTARIO.

DIVIDEND NO. 19,

Notice is hereby given that a dividend at the rate
of six per cent,. per annum upon the vaid up capital
of this institution has been declared for the
current half-year, and the same will be payable at
the offices of the company, on and after uesday,
the 9nd day of January next.
The transfer books will be closed from the 17th to
the 31t day of Dece:;?gr, both days inclusive,

By oraer of the B
E. R. WOOD, Becretary.
Toronto, December 13th, 1893,

TORONTO SAVINGS & LOAN C0.

10 King St. W., Toronto.

Authorized Capital - -  $39,000,000 00
Paidup Oaprab ™. . . 500,000 00
Reserve Fugd . - - - 80,000 00

Established 1885,

Money to lend on improved city properties in
Smounta from $1,000 wpcso,ooo. Apgl ti

JOHN STARK & CO,

%6 TORONTO 8T,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Ageats,

Money carefuily invested in first-class morigages
and deby;nmre ugnﬂty.

Interest and coupons oollected and remitted.
Correspondence solicited. '

GREEN, WORLOCK & €CO.

(Buocessors to Garesché Green & Co.)

Established 1978,  BANKERS.
D —— D EEEE—————————
Vietoria, - 1British Columba.

A general banking business transacted.

'.l‘eiegrsph Transfers, Dratts, and Letters of Oredit
in the Lastern Provinces, Great Britain, United
Btates, Mexico snd China.

Esy ecial care given to oollections and promptitude
n making nmgs.

PRINCIPAL CORBEEPONDENTS,
OOOanada—l(erohmu Bank and Canadian Bank of

Immerce.

United States—Wells, Fargo & Co., New York and
San Pranciseo ; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicago, Il

Agents for Wells, Fargo & Co.

G. TOWER FERGUBBSON.

GEO. W. BLAIKIR,

Alexander, Pergusson & Blaikie,
: Brokers and Investment Agents,

23 Terente stireet.
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the Btook Bxchange),

Stock and Share Broker,
# BT, FRANCOIS IAVIHR STREET
MONTRRAL.

p for
0ans on central city n}n'opm-ty will go dealt with
P“Smpﬂy and on liberal terms

. ng:;iu received at four per cent. interest.

tures igsued bearing four and a half per cent.

ROBERT JAFFRAY,  A. E. AMES,
President. Manager,

Ontario Loan and Debenture Co.|

DIVIDEND No. 60.

Notice is heroby given thata dividend of 3§ per

‘tout. upon the paid-up capital stock of this company

8.. been declared for the curient half-year eading
18t inst., and that the same will be payable at the
:%’;‘tl’m)”l office, London, on and after2nd January,

The Tranafer Books will be closed from 9%nd to
st inst., both days inclusive.

WM. F. BULLEN, Manager,
London, December 7, 1898, » Hanag

Ontarip Tndustrial Lo & Tnvestment | ==

COMPANY, Ltd.

DIVIDEND NO. 23.

ulg%tgoo is hereby given that s Dividend of Three

nt. upon the Pud-n capital stock of this com- | pan

l‘?;gy bas been declared for the current half-year,
o that the same will be payable at the offices
“&rcommy, 13 and 15 Arcade, Toronto, on and

Tueaday, the Ind Day of January, 1894.

The transfer books will be closed from the 16th to
the 315t December, both days inclusive.

By order of the Board.

. EDMUND T. LIGHTBOURN,
Muu.ger.

Toronto, 6th December, 1853,

The Trust & Loan Company of Canada,
: EBTABLISHED 1881,

Subseribed Capital 21,500,000
Tabee FE——
Beserve FRB4T oI Siyete

BaAD Orwrox; v Great Winchester t., London, Eng,

Toronto 8 , TORONTO.
OFFICHS 1M Canapa : {Bt. James ONTRBAL.
Main Btroot, IPEG.

Money advanced at lowest current rates on the
md improved farms and produetive city

WM B, B .
mw‘}”,‘.‘,‘;:‘,.é?} snmaon.}wm

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,
4707 Netre Dame St., Montrea.l.

Special attention given to investment, -

o AGHNTS ...
BLAKE BROS & 00., Boston.

SPENCER, TRASK & CO., New York.
PA GORDON, HILL & 00., London,

;nzlnerson ‘& Temple,

(Members of Toronto SBtock Exol ) :
Stock Brokers and Inmtmnmonts,
9 Toronto Street, Toronto.
TELEPHONE 1639,

‘W. N. ARDRREON, R. H. TexPLE,
hnr.:n win.

of Commerce.

(lobe Savings and Loan Company

Authorised Capital, $10,000,000.

OFFICERS AND DIRECTORS :

President, Wm. Bell, Eeq., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
ufacturers Life; ist Vioe-President, W. H.
Howland, Esq., Toronto, President Queen Oity,
Cansdian Lloyds and Hand-in-Hand Ins. Oo; 2nd
Vice-President, John Flett, Esq., Toronto,

A Joo tGon, lqig., goronﬁol;‘o m.glol. ﬁ H.
Macdon .0., Guelph; He wndes, -
Toronto, Dir?otor Manufacturers Life and Aocld:xlm
Co., Director Incandescent Elestric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic

Roper, Esq., Sec. and Aunditor Do Tel. Co.,
Pugllo coountant, Auditor, Assignee, &c.; Actuar,,
Prof. Alfred Baker, Toronto Univeraity.

Head Office» 73 Victorla 8t.,
TORONTO, ONT.

"Asslems AND TRUSTEES - . .

bankrupt stocks or running con
HAmwdupogoolwﬂlﬂndtheoo umns
of the

Monetary
Times . . *

the most effective medium for accomplish-
ing thig end,

Truts Corpneion of Onei,

SAFE DEPOSIT | Bank of Commerce Big.

VAULTB, King-si., Toronte.
AUTHORIZED CAPITAL, $1,000,000.
PREGIDENT, - - HoN. J. C. AmxINe, P. O,

T

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Reoeiver, Committee of Lunatir, Guaar+
dian, Liquldator. Asgignee, &o., &c.; also an
Agent for the above offices, »

All manner of trusts aooe&ted ; Moneys invested ;
Es ates Managed ; Kents, comes, &c., collected ;
Bonds, Deben ures, &o., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels 1eceived
o iering businses with the Gorporsti

8 D) g business with the Cor n
are retained in the profes:ional care of same.

A. E. PLUMMER, Manager.

Toronto General
areeosr TrUSHS G0,

Cor. Yonge and Colborne Sts.
R

Capital ., . . .

$1,000,000
Guarantee and Reserve Fund

. 9395,000

HON. EDWARD BLAKE, Q. C./LL. D., Preaident
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. 0., LL. D, }‘"“‘P"’"“““-

MHE Company acts a3 Executor, Ad
TBRGM&:’;{OOII-IRM Gdrﬁ:-’?h‘ i

toe,
©e, and in other fiduciary capacities, under
or substitutionary n.ppointmenf.

The Company also acts as Agent tor Executers
and L rustoes, and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortqge and other seourities ; issues and connter-
:’ilgm nds and debentures; collects rents, interest

vidends, &c. It obviates the need of sectirity for

trations, and relieves individuals from re-.
spousibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained, All business
eni.usted to the Company will be economically and
promptly attended to.

THE GUATEE CONPY

BONDS OF SURETYSHIP.
T . MONTREAL

HEAD OFFICE, -
E. BAWLINGS, Pres. and Man. Directer
WM, J. WITHALL, . - Vice-Presidems

TORONTO BRANCH
Mail Buildings. MRBDLAND & JoNNS, Agents

The London Guarantee & Accident Ce.

Of London, England.
This Company issues bonds on the fdelity of all
bo! are 80

officers in ons of trust. Their bonds
oepted by the Dominion and Provinoial Govern-
ments in lieu of nal seourity. For rates ana

farms of applioa apply to
C. D, RICHARDBON, Gen'l Manager,
N. E. Oor. Victoria and Adelaide Sts,., Toronss

MONTREAL BRANCH, TORONTO BRANCH,

THR MONROE, HILLER (0,
Stocks, Grain,

Provisions, 0il,

AND OTHER OOMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Nextdoor NY.Stock 3¢ NEW YORK

ange,
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Insaranoce.

FIRE ONLY

Pheenix Insurancs Comp'y

OF HARTFORD, CONN,
Oush Oapital, - $3,000,000 00

GeRALD E. HABT, General Ma; for
Canada and Newtoundlan?i..a"

HEAD OFFICE,
RICHARD H. BUTT, Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Socist)

. OF NEW YORNX:

——

SHNPPARD HOMANS,.......cco0tr0t00nsmmacssenssere: PREGIDENT,
WILLIAM MIvn'ns,...‘...............,.........Blomuy..

- N

P ot
ral eontracts will be given to g
moed agents, or good business men who wan$ to
engage in life insuranoce.

Apply %o R. H. MATSON, General Manage
for Oanada, 37 Yonan BTREET, TenonNTe

Caledonian wsvmme co,

Of Edinburgh
ESTABLISHED 1808,

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 456 Bt. Francois Xavier St.,

Branch. - MONTREAL.,
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.,

A M. I{AIR‘N, Inspector.

Millers' &Maf@fa_ciumrs' Ing, Co |2z

ESTABLISHED 1883,
No. 32 Church Street, Toronto.

The President, James Goldie, Esg., in moving
theadoption of thereport on the business of 1893,
said: Thave much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized

n 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including & re-insurance re-

serve (based on the Government standard of 50"

per cent, (50%), & cash surplus of 1.98 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted &8s follows: James
Goldie, Guelph, president; W. H. Howland, To-

ronto, vice-president; H. N. Baird, Toronto; |:...

Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

HU6H B00TT, THOS. WALMSLEY,
Mgr. and Sec'y. Treasurer,

‘NORTHERN]|

ASSURANCE CONPAAY,
QF LONDON, BNG.

Branch Office for Oanada:

1924 Notre Dame B8t, Montreal, ,

NOOME AND FUNDS (1892),

Oaplial and Accumulated [RT—— ,
ugm Revenue from and " Life 436,730,000
Invested 5‘&3‘3 from In o 405,000 |
\/ weasssstenenseesoesssreretnces
Deposited with the Dominion Govern- 5

goln‘t for seourity of Canadian Polioy

B. P. PEARSON
3 Agent, 'l'oxonto
ROBERT w. TYRE, MARAGPR von GaANADA

&. B. MOBERLY
B POBRLY,

- - - MONTREAL |y

STOCK A

ND BQND REPORT.
g ) Div; | avosma prions
BARKS, apd | ; -
5 aﬁ ' gdoﬁ pulhm
British Columbia ........ceemnsseessonsesonee 90 {$3.990,000 6 86) 893 -
British North Amesi seerssersnsnanees| SIS u% M8 ... 969.84
Canadian Bank of Commenres...........| 86 | 6,080,800 8 W .08
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%T-ﬂion "W e Hh "w § g‘ x4 u‘;tgs
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THOMSON, NENOERSON & BELL,

BARRISTEMS, SOLIOITORS, &
D, . Teianwl K, §. 0,
DAViD B¥rihioN,
GROBGE BELL,
JOHN B. HOLDEN.

Officed
Bedrd of Trade Buildings
TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.
Barriitors, Bellieieofs, &o.,

Vnien Loan Bulldgsl ﬁ%g:d 30 Toronto Sireet,

3. 3. MACLAREN, $.0. . B, MAOPONMLID, Q.C.
W. M. MARRITT a. }. SHEPLRY, Q.0,
B. C. DONALD.
FRANK W, MAGLRAN, -

MLLAR, RIDDELL & LeVESCONTE,
Buristers, Seliciters, Notaries, &s.

88 & 57 Yoige Bt., Motoits,
Telophone 673.c =2 OaBi®, * Ballim, Toronto."

'shmi ONAS. MILIAN | I 6 EEVESCONTS

G. @. 8, LINDEEY. hYoN RIwDeE¥.
JOHN W. EVANS

LINDSEY, LINDSEY & £VANS,

Barristersy Solieitors, Nohﬁu and
Tonveyancers.
Pacrrio BOILYING?, 58 Boott Bt, TORORYO.
Tolephone 9964, Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Basvisters,

Selciters, Netaries, Sy
Parliamen n&. Departmentai

Otfiens, 19 Eizm b, ﬁ o, Obr Bmhmdmgmm
Telephone 859. I
G/IBBONS, McNAS & MULKERN,
Bubtisters, Boleftors, #é,
Otice—Vorner Richmond ahd Batling Bkrasta,
LONDON, ONT.

G80. 0. GIBBONS, §. 0. @EO, M'NAB,
P. MULKERN. FRED. F. HARPER,

YR, LAY RD,

HAMILTON.

Oalor, Toskzel, Hamison & MoBrayse,

BARRISTERS. ETC.

HAMIL TON, - Ontario.
B B oangn, g0, 3. V. TERTZEL, Q.0
INe, lnnms w. 8. xcmm?

There is nothing more usefal or
nicer for a merchant to give to
his caetomers at this season of
the year than a calendar. It is
something that hangs in the
home and office from one year’s
end to the other, and this means
that the merchant’s shme is coft-
stantly before the reciptent. The

esxgns we submitted to our sub-
bm recently have met with

MAAt favor, for #h y
lmmsiw abd ou . We
%ill print them in any ooler
€8e prieey :—

- - o 4 00

- = & a ’ 6 76

R ¥ -

80 - . . 14 75

" Each additional 100 over 500, $2.50.
ORDER NOW,

Nonelry Times Printng Co., Ll

TORONTO,

DECISIONS IN COMMERCIAL LAW.

Re Oxtarte Exrares ANp TRANSPORTATION
Co.—By statute giving charter to this com-
pany, it was provided that any person then
holding shares might snitender within a
future perivd it disposed te withdraw from
the new edmpany. Some of the appellants,
being subaekibers ¥ the new atook, took ad-
vantage 0f this #8d surrendered their shares.
It appented thas they had never paid the ten
per cent, oh their shutes due by the terms of
their subdeidption at the time of subseribing.
To this aktent they had beéh charged as oon-
tributories. 'The last mentioned satate, how-
sver, provided that Vhw effect 6f the sarrender
was to forfeft the shares o that liability
thereon should ceate. Held by the Court of
Chancery, that these appellants were not
bound to maks good defaulis wniecedently so
the surrender and forfeiture of their shares.

Kzerroor v. ViLLaee or WATFOoRD.—Aotion
for injunotion to restrain the defendants from
constructing a drain pursuant to a certain by-
law. The construetion of the new drain was
hecessary from a sanitary point of view, as
well as for the purpose of keeping in repair
the highway under which a portion of it
passed : the 1bcal health nathorities urged its
tonstracHion oA the défendants, whe resolved
¥o eonetruet it and charge it; il necessary, as
part of the ordinary expenditure for the our-
rens year. In June, 1893, however, they sub-
mitted a by-law lor its construction to the
electors, bt the by-law was defeated. The
defendants, however, nevertheless proceeded
with its sonat¥adtion ; bat in August, 1893,
they again sabmitted the by-law to the vote,
when it Waé oatfled ahd alterwards finally
passed. 1t wad olent that the defendants
oonld bave tonstrusted the drain and charged
it as part of the ordinary etpenditure of the
yent without exeseding the statatable limit of
tatation. Held, by Meredith, J., that the
first by-law having been defeated did not pre-
vent the submission of the second in the same
year, nor did the faet of the work having been
eommenced as an item of ordinary expendi-
ture for the year incapacitate the defendants
from again sabmitting & by-law for its con-
straotion.

BrLs v. Winpsok aND AnNaroris Ramway Co.
—A package of goods marked “A.R.B.” and
addressed to the dare of K., the plaintiff’s
agent at Barwiok, was forwarded by the de-
fendants’ line of railway. The way bill sent
fo the Btation master showed only the ship.
ment of a package marked * A.R.B.,” without
indicating the hame of the person who was to
receive delivety. The goods arrived at Ber-
wick station in regular éoutse, and within two
or three dayé afver thait atrival K. asked for
a packet addressed ‘‘ A.R.B.” to his oare, but
was told by thé wintion master ¥Rat:no such
package had come. He made enquiry on three
days of the fellowing week Mad reveived the
same answer. The station master, in reply-
ing to the enquiries made, looked at the way
bill, but omitted to look at the package. Bub-
sequently the goods were stolen from the sta-
tion building, and the company were stred for
the valee of the goodds. Held by the Bupreme
Court of Nova Sootia, that the refusal of the
defendants’ servant to deliver the goods to the
person authorized to receive them, as well as
their detention contrary to his wishes, consti-
tuted negligence for whioh the defendants were
responsible.

McKay v. Huaaan—The plaintiff and de-
fendant were owners of lands in the County of

Pictou, divided by the waters of a stream
known as ‘ Barney’s River.” The plaintiff
brought respass aguinst the defendants,
claiming that during a freshes the waters of
ithe tivet broke in apon the plaintifi’sland and
out off & portion of it,and that the defendants
thefeupon closed up the original channel and
prevented the water from flowing therein, 'and
forced the whole stream upon the plaintiff's
lands. He aleo complained of other acts of
trespess in conneotion with the land so out off,
The defendants denied that any freshet had
ocourréd to change the course of the river be-
tween the lands, and in the alternative,
olairhed that if any change had ooccurred it
had beén stow ahd imperceptible. The jury
found, in answer to questions submitted to
them, among other things; (1) that the river
flowed eriginally in the channel, as olaimed
by the plaintiff; (3) the change in the course
was brought about by * freshets and jams of
ice*; and (3) that the land between the old
ohannel and the new oouree of the river was
formed by the material composing it ** gradu.
ally.” Hel by the S8upreme Courtof Nova
Bootia that the change in the bed or course of
the river from the defendants’ side to the
plaintiff’s being dde to * freshets or jams of
fos,” the boadh of strip of land between the
old channel and the new belonged to the plain-
tiff, who was therefore entitled to redover.

ConNor v. BrEMNEs.—Where & wholesale
liquor business wae carried on by a husband
and wife together, the license being in the hus-
band’s name, the etock purchased from a gene-
ral fund, and the husband and wife practically
in partnership ;—Held by the Supreme Court
of Alberta judicial district, that upon an inter-
pleader issue, that the wife could not be heard
to olaim any of the stock as her separate
estate.

HonteR v. DowriNeg.—Partnership articles
provided for annual acocounts and balance
sheets to be taken on the 318t of March in each
year, or as near thereto as conveniently might.
be, and to be signed by the partners; and also
provided that the share of a partner dying
should be taken by the surviving partners as
the amount appearing to his oredit in * the
last annual balance shest which should have
been signed previous to his death.” A partner
died on the 10th of April, 1891, at which time
no account had been taken for the year ending
oa the 3l1st of March, 1891. The English
Court of Chancery held that the amount of the
deceased partner’s share must be determined
acoording to an aocount to be taken in the
year ending on the 31st of March, 1891, and
not according to the balance sheet for the year
before, which was the last annual balance
sheet actually signed by the partners.

Reerna v. CoursoN.—A conviotion under the
Ontario Medical Aot, for practising medicine
for hire, was held bad by the Court of Queen's
Benoh for uncettainty in not épecitying she
partioular act or aots which constitated the
practising. And the ocourt refused to amend,
and quashed the conviction, where the praotis-
ing consisted in telling a man which of several
patent medicines sold by the defendant was
suitable to the complaint which the man indi-
oated, and selling him some of it. This ocase
covets sales of patent meedivines by dngmm

fot wpevifie parposes.

McLEax v. Crag.—A parinership by estop.
pel or by ‘ holdingout” will not hold good,
aooording to the Ontario Court of Appeal, to
oreate the legal liability of partner, it the real

osition of affairs is known to the creditor.
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Leading Wholesale]Trade of Montreal.

D, MORRICE, SONS & GOMPANY,
MONTREAL & TORONTO.
nANUlAOTVRRﬁ RAOGHRNTSB .AND @BNERAL

The, Dominien Cotten NMiils Ce., Mentreal.
lﬂls——Kochela&l, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,

Mnﬂog (Print Works).
GRRY CoTroNs—Bleached 8k *, Bleached and
Grey Sheertings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Shoe Drills,
The Canadian Celored Cotton Mills Ce., Led.,
. Mentreal. -
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Mﬂﬂﬂl@,
N.B., & Hamilton Cotton Co., H: ton.
8hirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &o.
ne, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Filannels, o8, Yarns,
Knitted Underwear—8ocks & Hoslery 1n Men'’s,
Ladies' and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &0.

52" Wholesale Trade only supplied.

~ DEBENTURES.

Maunicipal Debentures bought and sold, also
Government and Railway Bon Becurities suit-
able for Deposit or Investment, by Insurance Com-
pacies, always on h'c":dz’o A. STIMSON

9 Toronto 8t. v 'oxronto, Ont

Leading Wholesale Trade of Montreal.

Leading Wholseale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO.,
48 Craig Street, Montreal,
'I'OROHT—O';FFIOI. .
1© FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)
MAGOG P‘RI’NTS. '

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Whelesale = for pl All
Goods guaranteced and stamped

“ Warranted Pure Indigo.”

D. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME
AND POPULAR

o =< Food Cereals.

The Canadlian 8peclalty Co.
38 Front Street East, TOROKTO.

Bend for sample

Moroantils Summary,

THE work on the harbor piers of Goderich is
to commence in January. )

Hammuron's proposed smelting works now
appear to be assured. Contracts have been let,
and the work of oonstruotion is already in
progress.

Tare new directors of the Ottawa Oity Pas-
senger Railway Company elected W. Y. Soper
president, R. Blackburn vice-president, and T.
Ahearn managing director.

Tan sealing schooner * Enterprise left
Vidtoria on the 14th inst. for the North Paoi-
flo. Bhe is the first sealing schooner to clear
from this port for the season. The * Umbri-
na " will be the next to get away.

In its oard ocontaining annual greetings to
architeots and the Canadian trade, at what it
terms The Heating Season, the Toronto Radi-
ator Manufacturing Company annoanoces as
its motto: * Best Goods at Honest Prioes:-
Something for nothing we don’t keep.” The
oompany tells its patrons that its plant has
been enlarged in many respects, and says that
before many months it will have such exten-
sions made as will enable it to lay claim to
owning one of the largest foundry plante in the
world. ~ - o

Meroantils Summary,

Morcantile Summary,

Tax shareholders of the Bell Telephone Co.
of Canada, it is said, authorize the directors
to apply to the Dominion Parliament for an
Act to increase the borrowing powers of the
company to 75 per cent. of the paid-up capital.

Tan following are reported as the tranship.
menta of grain at Kingston during the past
season : Wheat, 5,840,838 bushels ; corn, 8,566,-
801 ; peas, 226,576 ; oats, 445,587 ; buckwheat,
45,660 ; rye, 122,397; barley, 75,649; total
grain handled thus, 15,322,808 bushels.

Ax * English Speaking Retail Licensed Vio-
tuallers’ Association ” has been organized in
Montreal, with the following officers: Presi-
dent, A. Jones; first vice-president, A. H.
Lewis ; second ditto, W. H. Bode; treasurer,
Gordon Melville ; secretary, H. Gilchen : com-
mittee of management, T. Lynch, F. Friend,
P. Carroll and Theo. Schwartz.

Tre lumber mill of Moffat & MoGregor, in
Essex county, Ontario, has purchased 4,200,-
000 feet of logs near Tilbury Centre, in addi-
tion to & 1,300 aore tract of timber land in
Tilbury East, and will employ several
handred men and many teams in getting the
lumber out to be shipped on the Lake Erie
and Detroit River Railway.

-

Trn Winnipeg grain exchange has arranged
with the Chicago Board of Trade to hereafter
include grain in store at Fort William in their
vieible supply statements. Previously no
Manitoba wheat appeared in the visible sup-.
ply statements until it went into elevators at
Duluth, Buffalo or Montreal.

TaE following board of directors was ap-
pointed by the shareholders of the La Prairie
Pressed Brick and Terra Cotta Co., Montreal,
for the coming year: A. A, Ayer,J. W. R.
Brunet, Peter Lyall, John MoKergow, James
W. Tester, A. D. Taylor, and Hugh Cameron.
Mr. Ayer is president.

TxEe annual dinner ol the Dominion Com-
mercial Travellers’ Association took place in
the Windsor hotel, Montreal, this year.
About 200 members partook of an excellently
served dinner. The president, Mr. Watson,
presided.  The guests at the chairman’s table
inoluded Mayor Desjarding, Solicitor-General
Curran, Mr. Anderson, Consul-General, U.8.,
Col. Stevenson, Hon. Peter Mitchell and ex-
presidents Caine, S8kinner and Hughes, Many
toasts wers honored, good songs and recitations
were given and the dinner pronounced a bril-
liant success.

ASK THH

Worsted Weavine Co,|D

Or BRADFORD, ENQ,,
~To—
SUBMIT BAMPLES BEFORE PLACING
ORDERS FOR

Dross Goods & Woollons

CANADIAN WAREHOUSE :
B84 BAY STREET,

TORONTO.

HuTtcHison,
IGNUM & NISBET,

Importers and
Manufacturers’ Agents.
Imported and
Capnadian Woollens,
Tailors’ Trimmings
and Linens

A well asserted
Steck of

Always
on Hand,

Sole
son Sons & Owden, Limited, Belfast, Linen Goods.
jsdesars. David Moseley & tons, Manchester, Rubber

Garments. J. Cawthra & Oo., Bradford, manufao-
tarers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Agents in Canada for Messrs. J. N. Richard- |

r ou wir find

BOECKH'S

Brushes
Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

Cable Address * DiawaLr," Toronto,

TORONTO.
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Leading Whelesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

- 16to 28 NAZARETH STREET
MONTREAL.

Yarmshes, Japans, Printing Inks
WHITE LEAD, :
Paints, Machinery Oils, Axle Groase, &o,

McLaren's Celebrated
COOKSFRIEN]
The oly genuine. Gives enm&umﬁltt:%ﬁezm ocon

BAKING POWDER .
sumers, theretore secures

W.D. McLAREN, :
Mani , Montreal,
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 26 YEARS

Cettens—Groy Sheetings, Checked Shirtings, Den-
l!n:i Cottonades, Tickings, Bags, Yarn, Twine, &c.
Tw s—Fine, Medium and Low Priced Tweeds,
-Berges, Cassimers, Doeskins, gltoﬂeai Kerseys, &c.
Flannels—Plain and Fancy Flannels, Orercoat
Linings, Pisin and Fancy Dress Goods, &ec.
Kuitted Geeods - Shirts, Drawers, Hosiery, &,
Blankets—Wiits, Grey and Colored blankets.
K&~ Wholesale 'T'rade only supplied.

0 Bt. James Stree! 90 Wellington 8t. W.
MONTREAL, 0 I TORORTO:
Advances made on Consignments. Correspond-
snce solicited. po

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTRRA OF
ENELISH and BELGIAN WINDOW GLASS

Plain and Ornam tal Bhees, Polished, Rolled
mdn?ugh Plate, &o.

Painters’ & Artists’ Matorlals, Brushes, do
'“.lll.mst.l’sulsl&fll.m Com-

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Oarrying the Oanadian Mails.)

Demerara Service:

ST. JOHN, N.B,, to DEMERARA,

Sulling at Halifex, Bermuds, 8t. Croix, 8t. Kitt's

®, Montserrat, Dominica, Martinique, 8t

}&3‘ Barbados and Trinidad, ahd returnig to 5t
via same ports, except Halifax.
Arrangements.

Dy teamers Bt.John, Halifax. Demerara

Caat] Nov. 9......Nov, i.....Dec. 2

«Nov. 80.......Dec. T........Dec. 80,

c. 2B....... Jan. 4......Jan, 27.

Jan. 25........ Feb. l........ Feb. 24.

(And regularly thereafter.)
WINTER EXOURSIONS at very low rates.
These steam, of th t olass (100 Al)at
Lo e Topero, s hon, L
bilis 1 ol:'rgz ; 'wards and stewardess. Through

Full information on applleation to

SCHOFIELD & 0o PICKFORD & BLACK
Bt. Jo B. Halifaxz, N.8.

hn, N.
BOBT. REFORD & Co., N, WEATHERSTON

MoNTREAX, 98 York Bt.,
TORONTO

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Panl Street, MONTREA!

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corier Latour and St. Genevieve Sta.,

MONTREAL, Que¢

There's Money

For grocers and general dealers in a well-
selected assortment of Tobacoos. HBu$ un-
less the article has a reputation for meet-
ing all the requirements of the mos
exacting smoker, you had better not keep
i$ at all. Oar

cuT AND

e Old Chum PLUG

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indesd anything in To.
bacoo bearing our name, which has come
to be regarded as a guarantee of exoel.
lence. We have found that merit tells.
8o will you.

0. Ritcia & Company

MONTREAL.

THE BELL TELEPHONE GO,

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorgsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894. -

O. F, RISE, President.
Montreal, Dec. 28, '98.

- KEEP POSTED

Every day. Our “ Daily Bulletin * is the only
of the kigd in Canads.” A most complete t‘lll"fotlllg
able record of Failures, Com romln& Bu

Caanges, B'lls ‘ot Sale, ¢ hastel ort(-«’o--
W' its and Judementn for the entire Dominion.
We issue carefully revised reference books four

times a year.
R. G. DUN &doo-v a
Hamilten, London, and all
'!or%:ixto. lf:!lx)trul. Hamilter Euzope.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our travellers are now on the road with full
ranges of Imported snd Domestic
Goods. Please reserve your orders until you -
€ee our samples.

Mercantile Summary,

Art the annual meeting of the shareholders
of the Hamilton Street Railway Company the
following were eleoted directors : B. E. Charl-
ton, E. Martin, Q C., W. Gibson, M.P., Geo.
E.§Tuckett, J. B. Grifith, F. W. Fearman
and F. Armstrong. B. E. Charlton will act
as president,and E. Martin, Q.C., as vice.
pre:ident, for the coming year.

At the annual meeting of the Brockville,
Westport and Sault Ste. Marie Railroad Com-
pany the following were ohosen directors :
H. M. Hovyt, Philadelphia, Pa., president; 8.
Haunt,Cincinnati, Ohio ; W. P. Parish, Athens;
W. C.Fredenburg, Westport; Col. W.H. Cole,
D. W. Downey, D. Derbyshire, George H.
Weatherhead, And James NMooney, Brockville.
Mr. Hunt is general manager.

Ax Ottawa despatch states that the mani-

.|fests of the OCanadian-Australian steamer

“ Arawa,” show that the trade between
Canada and Australia and Hawaii is increas-
ing. The steamer named brought the firss
manifest from Fiji for Vancouver. The ship-
ment consisted of cases of pines, bunches of
bananas, sacks of cocoanuts and a few oascs
of granadillos, a delicious tropical fruit.

Tre City and District Savings Bank of
Montreal distributes this Christmas among
the charitable societies of that city o the
number of forty, the sum of $10,800. There
are two Jewish societies in the list, twelve
Protestant, and twenty.six Roman Catholic;
and the sums donated range from $50 to $850
each, the latter sum being given to the Grey
Nuns, The General Hospital gets $500 and
the House of Industry a like sum.

‘We have just passed into
stock the following colors in our
famous

Gloria Saxony

Black )
Cream White
Cream '
Grey
Salmon
Rising Sun.

MACABE, ROBERTSON & CO.

8. Weollingten West, TORONTO.
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Wz observe it stated that the well.known
brass and ornamental metal works of E.
Chanteloap & Co., Montreal, are about to pass
out of the hands of the present proprietor,
Madame Girardin, it indeed they are not
closed within a few months.

Ar Leamington is tobe sold o ' Wednesday
pext, the drug stook of{F. W. James;and to
day the general stock of -W. C. Young ad
Alvinston, will be sold.——The grocery stock
of R. J. MoKiee, at Simoce, was sold at 60
per cent.——The stockholders of the Con-
sumers’ Oil Refining Company have gone into
voluntary liquidation. It is expected thas
creditors will be fully paid. .

A courLe of years ago Jos. Byers invested
$500 cash in the harness trade at Edmonton ;
not being a practical man, and not giving his
business that attention it deserved, he has
found it necessary to assign.——Wm. Anthony
started a baker and confectionery business at
Winnipeg with small capital. Granting credit
too freely, he was obliged to mortgage his
ohattels, now he assigns.

Maxy will be ready to welcome the re-
appearance of Bengough on the 18t of Jannary
a8 the oartoonist of Grip. That well known
Canadian satirical journal is to be published
from that date under new auspices, namely,
by the Phoonix Publishing Co., and Mr. J. J.
Bell is to be the business manager. One is
ourious to know under what guise J. W. B.
will pictare the Patrons, and especially the
P.P.A.

In Toronto there are only a few failures to
note since our last. A féw years ago J. R.
Longburst succeeded Wm. Thompson in the
pork and provision trade. At that time Mr,
L. showed a fair surplus composed largely of
real estate. But the real estate proving un-
realizable, the bailiff has taken possession.
—~——The estate of Kenneth MoKay, doing &
stationery business here, has assigned.——A¢t a
meeting of the oreditors of Wm. Brown,
dealer in carriage goods, held last week, a com-
promise at 50 per cent. was unanimously
agreed upon, with the payments spread over
fifteen months.

A yEir dgo last September, Abram Moses
succeeded his brother at . Waverley as a
goneral storekeeper. Not being able to stand
the expenses of the World’'s Fair trip these
dull times, he has assigned.——An assignment
has been made by Wm. Oalverly, a harness
maker in Whitby, and he owes about $1,000,

with asset8 nominally the same.——A settle-
ment has been arranged- by -W. D. Fremlin,
general storekeeper at Bar River, at 50 per
cent.——Byrnes Bros., doing business as the

by their mother, who obtained judgment and
has issued an execution for $750. The sheriff
is now in possession. They have nominal
assets of $800]and liabilities nearly double this
sam.

A pEALER in boots and shoesjat Vanocouver,
B.C., J. T. Crosby by name, began’ businees
about three years ago. During the past year
business has been quiet with him and collec-
tions elow. He has ‘made an’sssignment.——
In the same plaoce, D. Wilson,'a harness maker,
has been in trouble through illness: in his
family and dull trade. Consequently he as-
signs and oreditors will receive but a small
dividend, if- any.——Mrs. Fred. Clayton, who
keeps a small store as Esquimalt while her
husband -peddles: on: the boats,.assigrs, with
liabilities' of $8,(00. BShe bas nominal assets
of $700. No doubt the estate will be a poor
one.

ABovT twenty years ago Isaac Coyne opened
a dry goods store in Ingersoll, and at one time
did the largest business in the town. It was
not only large but prosperous. In the fall of
1887, owing to the failure of Green & Co. of
London, he was compelled to assign. The
stock was then bought by his brotker, J. Coyne,
at 60 per cent., and then assigned to Isaac's
wife. Since then the business has been con-
tinued by her under the style of Coyne & Co.
A branch store was opened in Woodstock in
July, 1892, This was exchanged for a farm a
few months ago. Some months ago a compo-
sition was arranged quietly at 70 per cent., and
it was supposed that the business had a nom-
inal surplus of $5,000. However, this has
proved insufficient to tide them over these
oritical times, and now they assign with lia-
bilities of $25,000 and nominal assets of
$14,000. This does not inclade the equity in
the farm.

Joux : Howarp started & lumber: yard ia
Whitby two years ago,. although® he had no
business experience. In March last he had
demonstrated shat it did not require either
capital or experience to pile his liabilities np

Qho sheriff sold his- stook, but John started
again in the name of his wife, Mary. She,

Exoelsior Tea Co. in Hamilton, have been sued’

to $2,000, even theugh he:had only $800 aseets:
An assignment was made- in March last, and:

to0, aggigns.——John Stapleton, a respectable
bcot and shoe man in Brantford, has been
obliged to assign the> seeond time. W.A.
Campbéll has' now charge of hig affairs. His
liabilities will not be large.—In 1888, Wm.
Stewart, unsuccessful formerly in the dry
goods line in Guelph, took over the shirt and
men’s furnishing factory of his son, Dun-
can. Not being a practical man in this line,
he has been again unfortunate, and has as-
signed. Thie will-be regretted: by his wrany
friends.—— H. A. Shippel, doing a small
tailoring business in Preston, has assigned
owing about $1,300.. Creditors need not expect
a large dividend. : '

Oxn-Toesday lass: Mr. James MoGee, presi-
dent of4he Union Lioan and Savings Company,
was found dead in bed at his residence in this
city. Mr. MoGee,who was- 73 years of age,
had been a resident of Toronto for many years.
‘He was well known: in oconnection with the
company which started the Industrial Exhibi-
tion, of which he was for a short while mana-
ger and again treasarer. He was an aotive
man of good parte and of tried-integrity.

A HARDWARE merchant- of Chatham, N.B., -
Mr. George Stothart, claims that he is a loser
to a considerable: amount by endorsations for
one Sweezy, who lately failed in the sawmill
business, and ptoposes a compromise at the
rate of 35 ocents in thedollar. He has:made
an assignment of his estate, and shows liabili-
ties of $13,400, of which $7,600 are preferred.
Asgsets are nominally estimatéd at $12,000, and
Mr. Stothart naively remarks in- his- letter
that a forced liquidation would not realize the -
amouns of his offer to unsecured oreditors.

It is stated in a despatch of last week from
Buffalo, N.Y., that daring the season of lake
navigation jast olosed, 10,000,000 barrels of
flour were received and handled at that port,
making Buffalo “the greatest flour depot in
the world.” The value of the produot in round
numbers ;was between $30,000,000 and $40,-
000,000. The season began April 16, and
Insted exactly eight months, or 244 days, clos-
ing last Baturday. The average number of
barrels handled a day was 40,000, but on some
days as high as 150,000 were taken out of ves-
sele and stored in the warehouses pending
shipment eastward by rail and canal.

A rornrruse - dealer, of Pictou, N.S., one
Wm. MoLaren, has made an assignment of
his estate; liabilities mostly local,——E. H.
Allen & Co., in the same line of business, at

Leading Wholesale Trade of Toronto.

J. F. EBY.

Panariti
Currants

(1N oAsES)

We have received a sec-
ond shipment of these Cur-
rants. These are the finest
ever imported.. Good,
first-class trade will buy
them all the year round.

EBY, BLAIN & CO.

_Whelosale Front& Soott Sts.,

Qrogers Foronio -

Leading Whelemie Trade of Toroato.

Leading Wholesale Trade of Toronto.

Wy, Grasett & Darling

IMPORTED WOOLEN DEPARTMENY
NP

, in Beavers, Meltons,
: ‘Pllots, &o.

Warsteds, Scowch & Engsh Tweeds

MERCHANT TAILORS® TRIMMINGS

kept well assorted alf the
year round.

WYLD, GRASETT & DARLING

-

OVERCOATINGS|

Charles (jockshutt
- &

> BRITISH AND CANADIAN

WOOLLENS

Quomieas' Trmmnes.

59 Front Street West,

TORONTO.
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Fredericton, N.B., are also insolvent.——
Joseph Yetman, of Halifax, N.8., a restanrant-
keeper, has assigned for the general benefit.
He was an endorser for McDougall & Son, who
failed last March. -

Wz learn that the maker of she Chatham
Fanning Mill has made and sold 6,000 of those
mills this year and 4,400 bagging attachments.
This means twenty mills every working day
during the year. . B

Groree ForesT, doing a general business at
8t.Lin, Que., is reported as assigned, with an
indebtedness reaching to somewhere about
$10,000. — A% St. Laurent, back of Montreal,
& ooab and lumber dealer, by name ‘Joseph
Deguire, has failed.

Bamuer Gramay, of Halifax, N.8,, formerly
& sewing machine agent, who started a hat
And men’s furnishing store a  litsle: more than
8 year ago, is reported as assigned. Hiw lia-
bilities are mainly in the upper provinces, but
the amount thereof is not yet ascertained.

A. F. MELANsON, & trader of considerable ex-
tent at Joggins Mines, N.8., has assigned,
Owing apparently $20,000. He failed before
101884, and though he has for some time had

tation’ of-being cbroniocally slow pay,
hlmpmdl’y had no difficulty in getting all
Sherorsdit-he wanted.

N. Caroxn, who began a stationery business
8t Quebeo, just one year ago, has assigned on
demand of his chief ereditor, a Montreal con-
%rn. He was unsusoesstul s fow years ago in
Fraserrille,
business s short: time in Bio. Liabilities are
about $1,109, ‘

D, DAGENAIS, JB., & dealer in shoes, trunks,
otc., at Arnprior, Ont., has turned over his
estate to & losal Government official. He had
been reported slow and unsatisfactory for
Some time past, but it is said there are some
fes.tures in the onse thast would suggest en.
quiry.

To the number of abont :200 the workpeople
of Mesnrs. J, & T Bell, wholesale manufac-
Yurers of fine footwear in Montresl, were pre-
:Gnted With their usual Christmas gifts, s fat

Urkey o each of the msrried men ang a
Subetantial oash donation to each single man
80d girl in the establishment. This pleasant
Cuetom, we are told, has been observed by the
firm fo, years. The superintendent, the clerks
and \ravellers ‘also received presents. The

Tt is 40 be congratnlated on so commendable

and had been subsequently in {

G. W. Tugnes, of - Kingston, Ont., who suo-
oeeded T, Strange in the grooery business in
June, '92, is reported as failed. He suffered
damage to his stock by fire early in the month
but was insured.——Bowes & Co., dry goode
men of Kingston, showed to a meeting of their
oreditors last week liabilitiess of $3,224, and
assets nominally $3.700. The insolvents made
no offer, and the estate will be closed out.

Ix our'issue of 15th inst. we-did an injustice
to a worthy citizen of London, which we much
regret. Wae stated that the effeots of William
Blater, tailor,of that city, were sold out by his
landlord. This wasincorreot; we should have
said Wm. Slater, baker, of London, to whom

the paragraph in question applied - The iden- |-

tity of name misled us.

—Carmen 8ylva, Queen of Roumanis, clearly
appreciates the advantages of medical advice
in certain contingencies, for in her little work
entitled ** Musings,” she writes : * It is better
to have a physician for a confessor than a
priest. You tell the priest that you detest
mankind. He answers, ‘ You are not & Chris-
tian.’ The physician gives you a dose of
rbubarb, and you love your fellow-being. Yon
tell the priest that you-are tired of living. He
answers, ‘ 8nicidé is a orime,’ The physieian
gives you a stimalant, and you-immediately
find lite supportsble.”

PDEBENTURES.

Manicips!, Government ‘and Railway Boads
bought ana.sold.

Can alwsys bonds suitable for deposit
with Dominion mgwt. o

STOCKS.
New York, Montreal and Toronto Stock pur-

cbased for Cash or on margin, and carried st the
lowest rates of interest.

H. O'HARA & CO.
‘Members Toronto Stock Exchange,
‘TELREPHONE 0185. 44 Teremte Street.

WANTED.

A YOUNXG WOMAN, well recoramended,
- wishes a situation as stenographer. Ad-

The Ireland National Food Go,, Lid.

TORKONTO, ONT,
L]
" MILLERS AND MANUFAOTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and pront-k
:ll:lebw chui;dlo:.’:cg::l.-e the{h are milied h-ox:l only

© best sg! 1 upon the moss$ a; Vi ro-
cess, and are of uniform quality. Our pprovedp

DESICGATED ROLLED WHEAT
(in 8 1b. pkge., 1 dos. per ca<e)
Is the finest Breakfist Coreal Food in the world

You should have it.
Prompt attension given to all mail orders.

A Nation'’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO REEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equad
to 18

E
INDIAN
PACKAGE

| TEA
JAMES TURNER & C0., Hamitton,

A custom, dress MISS LEOWARD, Hox 408, Brautford, Ont. Wholesale Agents.
\\ -
w Trade of Taroato. Leading Wholesale Trade of Toreato. » ‘Leading Canadian Paper Manutacturers.
—TH H— ° 9o |
JAMES - MORRISON| ||.7.5.s7e= « co | | Bugtin, Reid & Co.
Canaldi'ul Larges & ;4, ész. , ) [ ]
Bﬂ . ° L u.x?o“a::e: o : no!:m 0. *
Toronte . O €O, Lo, T WHOLESALE STATIONERS,
to, - . . Onutario, _F . t y
MANUFAGTURERS OF zr S n . ) . . - -
i@ ’ 4 . v 1
o s ue Field | |Paper and Envelope
GA UGE S With the earliest importations direot from > i
i K‘mm“ n Pg:ag}z:‘;’;‘ 0 lead1ng foreign manufactarers. MANUFACTURERS.
- vem (government pat- e new atterns in .
—— Tht:gl';wn Steam En- -Th‘ = Ca"p ets h » 1 Factories ;
St iodlcator. The newest fashions in. I3, s Wi . snd Bavelope Fa :
G o T nder . . I |29 Wellington St. West, Toronto, -
 ome The newest deeig Curta@ns H
St. Pasonted 1695, . Hasdle Inspirater il
A Fitters’ and Plambars’ Brass Goods _T.G. FOSTER & CO. || | auiline of sl kindot Papers for Prntorsana
- - Cansda's

Wholesale Dealers in Malleable and Cast Iron
Fittings,

Wrought Iron Pipe, § in. to81n. Xept in sock,
SEND FOR PRIOES.

Largest Wholesale Carpat Warshouss.
14, 16 Ring 8t. E., Torento,

LINEN BONDS » speciaity. .
Typewriters' Paper at pricesto suit the times.
Quotations given and all corresponience chesr-

fally smswered.
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Leading Wholesale Trade of Toronte. |

Leading Whelesale Trade of Toronte,

Leading Wholesale Trade of Toronto.

S. F. McKINNON& GO,

Jlillinery Goods,
'Fancy Dry Goods,
Mantles, Silks, ete.
Gar, Wellingion and Jordan Sts.|

TORONTO.

Gau.H.Hahs.son&.l}o

MANUFACTUBNRS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

x@Bend for our new Illustrated Catalogne.
Peciery, bavenpors hens |} Toronto, Ont

F. E. DIXON & €0.,|

MANUFACTURERS OF

Ctar Rivet Jeather Belting

70 King St. East,

TORONTO.

5" WRITE FOR DISCOUNTS.

WM. BARBER & BROS.,|

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Spvecialties.
JOHN R. BARBER.

T THR

LﬂEﬂl & Commercial Echanga

OF CANADA.
——

ESTABLISHED 1882.

MERCANTEE AGENCY.

.. GENERAL O'_F.FICES: -
TORORTO—28 Front Street West.
MONTREAL—162 8t. James Street.

HAMILTON-30 xm Street East.| )

Relinbie and Pn-pt lllem-ule Reperts
Furnished.
Qelioctions made all over the world.

WM. R. GREGG. AIJ'RID H. GREGG.

GREGG & GREGG,-

- ARCHITECTS,
T, | oo o,

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS

Full vll-e- new im store.
T

J. W. LANG & CO.

59, 61, 63 Front 8t. East
TORONTO

|487( FRONT ST.EAST.mRUNm.

THOMASWEST ROBERT MECLAIN.

PAPER FOR PRINTING O,

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOQUES

- STIPULATE FOR OUR P APER

When giving an Order to the Primter.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Miflls at Cormwall.

ﬁsm)mm RISE IN STOCK.

THXD

REMINGTON TYPEWRITER

unanimously adopted as the official writing

__ | machine of the World’s Oolumbian Exposition. Also

by Amerioan Newspaper Publishers’ Association,
May, 1862, Hince that date 500 machines sold Asso-
olation.

'GEO. BENGOUGH,
TRLRPHONE 45 Adelaide St. K., 'l‘oronto.
1907,
3" Operators supplied, machines rented, ox-

changed and repaired.

- CALDECOTT,

BURTON & SPENCE
DRY GOODS

[mporters and Morchants

Respectfully inform the trade they take stock
end of December, and meantime draw attention
to & number of lines of staple goods in

Flannelsttes, Cottons, Denims, Cotton-
ades, Canton Flannels

which they are clearing "at Low Quotations.
Live Buyers will find these lines worth their
attention.

Caldecott, Burton & Spence,
Toronto, Ont.

‘We have on hand good assortment of -

GERMAN ana

ENGLISH BUNS

including the Celebrated

PIEPER ARMS CO.

make, also full line of

Rifles, Kevolvers, Ammunition

eto. Write for Price List and quotations.

M. & L. SAMUEL, BENJANIN & CO,

26, 38 and 30 Frent 8t. W., Torente.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

THE BROWN ,
BROTHERS, (LIMITED)
64-68 King 8t. East, TORONTO.

The Macfarlane Shade Go.

(LIMITED)
TORONTO, - ONT.
MANUFACTURRRS OF .

WINDOW SHADES.

Send for our new i]lnntmted catalogue, showing
designs of Brass (ieods, Fringes, Laces, Dec-
eorated shades and all the latesy novemes in the
Window Shade Trade.

J. F. M. MAOFARLAHE.

. .. PRRSIDENT.
———FACTORY — ’
8, 10, 18 Liberty 8treet, Toronto,

COWAN'’S

- COCOAS .
CHOGCOLATES
COFFEES :
CHICORY im

ICING SUQAR.
Are all standard goods.

Cowan Cocoa and Chooelats Co., Lid., Toronto

I |
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THE SITUATION.

In New Brunswick, owing to inattention
in the enforcement of the law requiring
ferry steamers and tugs to have certificated
masters, a state of things has sprang up to
which the Federal Government has under-
taken to apply a remedy. The penalties
incarred by a breach of the law are to be
Sued for. Another respect in which the
law has not been complied with by the
ferry boats is the neglect to provide them
with life-boats, 'a deficiency which will
bave to be supplied in future. This tardy
enforcement of the law which exists
entirely in the interest of public security,
hag evoked some protests, instigated pre-
Sumably by interested parties who are
offended becanse they will no longer be
Permitted to expose to unnecessary risk
the lives committed to their charge. The
Government, in the past, has not been free
from blame ; if, as is alleged, for ten years
ft neglected its imperative duty of enfore-
lng the law for the protection of the public,
its remissness is open to censure ; but it is
Certainly not open to the censure now
bestowed upon it for doing its duty. The
law has not lost its vigor, and it can never
be allowed to become obsolete so long as
haman life requires protection; it is
enforced in the other. provinces and must
- bein New Brunswick. Active opposition

Yo enforcement would be a reproach o
civilization. ;

Steps are to be taken on behalf of the
Imperial Government, to recover the ad-
vances made to the Crofters who went to
Manitoba. Iustructions have been given
by the Qolonization Board to their Mani-
toba agent to take the necessary proceed-
logs to this effect. It is not thought,
however, that forcible attempts at recovery
. Will be made at present. None of these
Immigrants who went to Salt Coats, Kil-
larcey and elsewhere, have repaid any
portion of the advance. If this be disap-

pointing, it cannot create much surprise.
Immigrants who have been but a few years
in a new country are seldom in a’condition
to repay old debts. Their new start in life
taxes all their energies Lo give them a foot-
hold, and anything they have to the good
is not in a shape to be turned into cash
for remission in payment of the loan to
which they owe their transfer to the scene
of their new labors. Sir Charles Tupper
represents the Crofters as about holding
their own : but it is conoeivable that they
might be doing more, and yet not be able
to make remittance without being thrown
back into utter poverty. Further coloniza-
tion schemes of this kind are not likely to
be encouraged, at present, by the British
Government. Apy scheme that looks to
such speedy repayment of advances must
end in delusion. ’

A co-operative bakery is projected in
Montreal, and is said to have reovived the
encouragement of some prominent citizens.
The capital mentioned is $200,000, of which
$100,000 is to be offered to the public
presumably the chief promoters will take
the rest and keep the control. A revolu-
tion in the baking busiuess has for some
time been going on in several Earopean
cities ; large bakeries, more ecoromical in
working, are taking the place of smaller
ones. The change has for some time been
looked for in Canada, and it now appears
to be about to come. With one proviso, it
is & desirable one, and ought to be bene-
ficial alike to those who have the enter-
prise in hand and the general public: that
proviso is that the baking business should
not drift into monopoly. ‘There would be
no harm in consolidating a few of the ex-
isting bakeries, if that be an incident of
the plan; but such consolidation should
not go to the length of killing competition.
We may expect to hear of the movsement
now going on in Montreal extending to
other places. Toronto would be the next
most suitable field of operation ; and here
it is sure to come if success should crown
the Montreal venture,

From Montreal comes the statement that
200 printers and bookbinders in that city
are out of work. The Typographic Union,
No. 145, in a petition to the Roman Catho.
lic Council of Pablic Instruction, attributes
this state of things to the competition of
the Christian Brothers, which is represented
as unequal and unfair; unequal, becanse
the Brothers pay no taxes, and unfair, be-
cause, 80 the allegation reads, they are
subsidized by the Government and get a
monopoly of printing school books accepted
by the Council. The freedoin -from taxes
does create a discrimination against which
it is difficult to make way. But there'is
something more than thig, which may help
t6 account for the nuinber of unemployed
printers who do not belong ta the religious
Order. The Christian Brothers form an
Order whose members are willing to ac-
cept low remuneration for tlieir services,
and among whom strikes and wages troubles
are unkrown. . Ofdinary printers do not
and cannot live as these Brothers live.
Equalize the taxes and throw open the
competition for the school bodks, and the
advantage would still remain with the

Brothers; as things are, outside printers
have no chance in competition. '

The Canada-Australia cable scheme, of
which Mr. Sandford Fleming is the con-
spicuous advocate, is receiving favorable
attention in England. Whether to so im-
portant a national work the British Gov-
ernment would ask .the Parliament to
make & contribution bhas been doubted :
perhaps it would not be going too farto say
that the general opinion has been that the
expectation of obtaining such aid was hope-
less ; :but now so important an organ of
public opinion as the Times thinks it hardly
oonceivable that the Tuperial Government
will abstain from “contributing its reason-
able share. Nor does this great organ of
English opinion speak despairingly of Mr
Fleming's estimates in connection with the
scheme. It gives'them a negative support
in the admission that there is in them noth-
ing extravagantly impossible. Another im.
portant journal expresses the opinion that
the cable would soon be {a paying concern.
The scheme seems to be making way,
slowly indeed, but surely.

Russia and Germany, it is announced,
bhave agreed upon some articles which are
to be embraced in & commercial treaty, by
whioh each country lowers the duties on
the exports of the other, of which it 18
itself in need. Germany, which feeds her
troops largely on rye, lowers the duty on
rye, as well as on oats. Last year, when
famine prevailed in some parts of Russia,
the Russian Government prohibited the
exportation of rye, and Germany had to
seek that ocereal elsewhere, as well as to
substitute for it, in part, the dearer food of
wheat. This treaty will tend to make
Germ+ny dependent on Russia for rye, a
dependence which may prove vital, since,
in case of war, when this food would be
most wanted, the supply might fail. Ras-
gia, in return for German concessions, re-
duces the duty on German iron, tin, ma-
chinery and agriounltural implements from
10 to 20 per cent. below the minimom
tariff of 1891. The’ reduction does not
apply to iron and. steel rails. It is re-
markable that s0 many agricultural coun-
tries are just now insisting on reduced
duties, or the abolition of all duties on agri-
cultaral implements. ' ‘

This year has witnessed a great de-
oline of prices in Euarope as well as in
Canada and the United States. According
to the Bankers' Magazine, the decline in
the selling prices of 384 leading securities,
on the London Stock Exchange, aggregates
£67,000,000 or nearly $885,000,000. The
'disolosures ariging out of abuses of the
management of corporate concerns is given
s the chief réason of the shrivkage. This
was ope cause and a powerful one; but it
did not stand alone. Unsafe and unserupu-
lous promotion of guaranteeing companies
was at the bottom of the mischief. A
warning note was sounded long before it
was heoded, with the result that unusnally
heavy losses have been sustained. And as
always happens in such cases, sound pro.
perties suffered, -thongh in a less degree,
‘with unsound, speculative and hopelesg
concerns.
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BANKING REVIEW.

The figures of the Canadian Bank state-
ment for November last will be found in
condensed form below, and are compared
with those of the previous morith. The
statement bears date 22nd December.

CANADIAN BANK STATEMENT. -
LIABILITIES,

Nov., 1893. Oect., 1893.

Capital authorized.. $75,458,685 $75,458,685

Capital paid up.... 62,090,355 62,081,994
Reserve Funds .... 26,218,861 26,185,848
Notesin ocirculation 35,120,661 36,906,941
Dominion and Pro.
vincial G o vern-
mentdeposits.... 5,763,992 4,893,652
Public deposits on
demand.......... 62,926,785 62,524,669
Publiodeposits atter
notice.....e.v.e.. 104,414,955 103,56%;733
Bank loans or de-
posits from other
banks seoured... = ...... 48,000
. Bank loans or depo-
sits from other
banks unsecured. 2,947,491 2,801,931
Due other banks in
Canada in daily
balances ........ 268,156 159,169
Due other banks in
foreign ocountries 131,778 179,696
Due other banks in
. Great Britain... 4,419,033 4,966,898
Other liabilities. . .. 779,634 228,185

Total liabilities. . 3210,771,481,‘2[6,237.661
ASSETS,
Specie ....0iceene. § 7,689,418 § 7,279,292

Dominionnotes..., 13,041,516 13,309,643
Deposits to secure :

note ciroulation. . 1,818,671 1,818,571
Notes and cheques )
of other banks.. 7,047,402 7,231,951
Loans toother banks
seoured ....... “es 5,000 20,386
Deposits made with
other banks .... 3,673,219 3,684,380
Due from other
banks in foreign
ocountries ........ 16,242,571 14,838,370
Due from other
banks in Great
Britain.......... 4,827,660 3,918,869
Dominion Govern-
ment debentures
or stock......... 8,191,383 3,188,572
Other securities. ... 16,439,315 15,446,103
Call loans on bonds
and stocks ...... 14,465,118 14,681,644
$88,841,168  $85.,318,780
Loans to Dominion
& Prov. Goyts.. 1,730,685 1,584,010
Current loans and
disoounts ...... 201,996,246 204 854,797
Due from other
banks in Canada
in daily exch’nges 118,925 133,139
Overdue debts .... 3,099,648 2,960,035
Real estate........ 826,043 888,010
Mortgages on real
estate sold ....., 649,844 654,259
Bank premises.... 5,123,699 4,999,851
Other assets ...... 1,569,404 1,864,794

Total assets...... $303,455,870 $303,857,881

Avern.ge amount of
sgeole held during
the

month ...... 7,298,948 7,274,013

Av. Dom, notes do.. 12,839,384 12,960,948
Loans to directors

or their firms.... 7,729,950 7,784,934
Greatest amount
notes in ciroula-

tion during m’nh 37,834,627 37,762,590

The financial year is closing quietly, after
a period of disturbance extending over
many months, a distarbance which was of
comparatively slight importance in Canada,
but which assumed very great proportions
in other countries, especially the United
States and Australia, In fact, in the latter

country the banking revulsion was the
severest ever known, not in Australia only,
but in any country in the world.

So far as the Dominion is concerned the
year opened with money in good supply,
and everything to indicate a prosperons
year. We wrote in January;that bosiness
in nearly all leading lines was in a healthy
condition, that there had been a large
diminution jn insolvencies, considerable
activity in business, and a constant in-
ocrease in deposits and circulation. Even
then, however, there were mutterings of the
approaching storm in Australia, owing to
the continued breakdown of loan companies,
and especially of such loan companies as
did & sort of banking business in connection
with loans on real property. But a year
ago no one could have anticipated such a
tremendous series of reverses as has taken
place. Neither could any one have antiei.
pated such a series of banking and busi-
ness reverses as has taken place in the
United States.

The frst sign of approaching distarb-
anoe in Canada was in the month of March,
when -a very heavy demand for money set
in by borrowers and depositors, which
made it necessary to call in large amounts
of loans on bonds and stocks. The usual
demand for money upon the banks in-the
winter had cansed these loans to be steadily
drawn down to the extent of about $600,000
between November and February, but the
demand in March made it necessary to call
in these loans to a much larger extent.
This state of things went on until the end
of June. Before that time it had become
evident that the pressare upon borrowers
was 80 severe that they could only with
great difficulty respond to calls, and ip
many cases could not respond at all.
A ocertain measure of relief was af-
forded by the aoction of the Bank ot
Montreal intervening and departing in this
respect from their nsual course. This
bank for a considerable time had acted on
the rale not to lend money at all on stocks
and bonds in Canada, doubtless for good
reasons. At the urgent request of several
borrowers, however, they intervened on
this occasion and lent a certain amount of
money, apparently not large in itself, but
sufficient to ease the market. The danger
of large blocks of stocks being thrown
upon the market for realization was thus
averted. Itis well known, however, that
various banks, on finding that serious em-
barrassment would ensue to their custoc-
mers if farther loans were called, ceased
to make any demands, and used other
resources, especially those available abroad.
No stocks were thrown upon the market
by the banks, and, though considerable
losses ensued to speculators, no failures
took place on the stock exchange either in
Montreal or Toronto. For many a month
back, the condition on these exchanges
has been one of perfect quietness.

The Australian banking crisis began to
develop early in the spring, and went on
with a tremendously accelerated force
until every considerable bank but three
had suspended payment. These matters
have been s0 thoroughly disgussed that it
is not necessary to refer to them at length,
and we will now only say that the series of

disasters was largely precipitatad by three
causes :— :

First, by the want of a well cousiderad
general. banking law, defining on what
general lines the operations of a bank
should be condueted, with wise restrictious
upon unsafe business, and provision for
ample publicity of accounts.

Second, from the practice, which had
grown to most illegitimate proportions, of
obtaining money on deposit from England
for use in Australia, all such deposits
beariug a comparatively high rate of
interest. -

Third (and largely as a consequence of
the second), of the making of very numer-
ous loans, and to an enormous amount in
the aggregate, upon the security of real
estate, much of it on an inflated basis.

In all these respects Canada has a eon-
siderable advantage at present in the fact
that she learned by the experience of more
than thirty years ago that banking loans
are never upon a sound basis that rest
upon real estate, and second that she has
a general banking law in which are em-
bodied the experience of practical bankers,
financiers, and statesmen, and which has
been graduoally improved and perfected in
many suoccessive Parliaments. The prac-
tice of obtaining deposits from Great
Britain for use in Canada, never prevailed
here. Our_ exemption from the disasters
which have befallen Australia is therefore
not & matter of chance, but as the conse-
quence of well-considered rules and methods
of busicess based upon the experience of
the past, and which are not only genera.ly
understood but generally practiced by ‘the
whole of the bankers of the country.

The disturbance in the Upited States
touched us very much more closely. Prim-
arily it can be traced to the bad legislation
in connection with silver, which seemed to
seriously threaten the falling down of the
whole currency of the United States to a
silver basis. This gradually led to uneasi-
ness, and finally to alarm, on the part of
depositors, so that a drain of unprecedented
magnitude set in. This drain caused
hundreds of banks, principally small ones,
in various parts of the country, to suspend,
while the strong ones were ouly able to
sustain themselves by combination for mu-
tual support. This was especially the case
in New York, where the wise and well-
considered action of the Clearing House
bauks in supporting one another saved the
counfry from universal panic. 'Even with
this there was a time when it might almost
be said that specie payments were sus-
pended for several weeks togother, and
when gold was actoally at a premium.
The courageous action of the President and
the determination of Congress at all haz-
ards to put an end to a senseless silver
policy, quieted matters at last, and so far
as finance is concerned, the United States
bave continued quiet ever since. But the
terrible disturbance of business caused by
these financial troubles, manifested in the
stoppsge of numerous factories and reduc-
ing of others to half time, is still troubling
the country and causing hundreds of theu-
sands of operatives to be out of work. The
most frightful state of things in this respect
is now transpiring that the United States

B s oacsoriniom i
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has ever known, and this at the beginning
of winter only. What must it become be-
-fore the winter ends ? )

Looking round upon all this, we cannot
but be thankfal for our condition as a conn-
try. Itis not, as some foolishly put it,
that we are =0 unenterprising ‘that business
calamities cannot disturbus. Any one who
knows Canada will know that this is:an
absordity. Ouar growth in population,
wealth, extent of business and general

- resources, for the last ‘hundred years, has

not been on quite as oconsiderable a
ratio as that of the United States. But we
certainly have the advantage of a well-
balanced system of government, of good
banking legislation, of a sound financial
basis for our engagements, and, on the
whole, of .an intelligent .and well trained
business and farming community. There
are drawbacks to all this, as we well know,
and some of them are very considerable,
but we know where our defects lie, and in
good time, no doubt, the country will pro-
ceed to remedy them.

fo, on the whole, as the year is closing,
we can look back upon the past and look
round npon our present position with thank-
fulness and confidence and hope.

ABSTRACT .OF .BANK RETURNS.
30th November, 1892. (In thousands.]

Banks | Banks | Banks

inQue-| in On-| in Total

bec. | tario. | other
Prov's

$ $ $ $

Capital paid up..|34,694]17,505| 9,706 61,905
Girculation ......|18,499( 12,818 ‘5,807 37,124
Deposits.......... 89,062/ 67,494]23,160{179,716
Loans Discounts &
Investments... . |110,672 | 77,706]38,958|222,336
Cash, Foreign bal-
anoes (Net) and

1 Loans.....|39,613| 26,922| 5,373 71,908
Legals ......| 5,673| 3,748] 2,073 11,494
Specie ......| 3,142 1,977 1,138 6,258
Call Loans...| 8,225/ 10,470 1,320, 20,015
__Investments..| 8,923/ 8,340 3,062 20,325

Description.

Government Sav. Bks .... $42,154
M. City and Dist. 8. Bk.... 8843
La Caisse d’Economie .... 4,348
Loan Companies .......... 19,000

—— § 74,345
Bank Deposits................. ... 176,060

$250,395

30th November, 1893. {In thousands.}

! Banks | Banks |Banks

inQue- {in On-| ‘in
bec. | tario. | other

Prov's.

$ L) $ $

Capital paid up| 84,721)17,658 9,710 62,090
Circulation .... 17,52812,062| 5,640 35,120
Deposits........| 86,267/66,622/28,157|176,050
Loans, Disc’ts &
Investmente.. . 111,610,81,105|33,742| 226,464
Cash, Foreign
Balanoces (Net)
& Call Loans..| 85,615/22,359| 6,030 64,004
13,041

Description. Total.

Legals ....[ 6,419| 4,528 2,094

Specie......| 4,035 2,238/ 1,815/ - 7,589

Call Loans..| 5,069 8,280| 1,115 14,465
twlnvestments. 7,250, 9,106| 3,265/ 19,630

WAREHOUSE RECEIPTS AND THE
BANK. ACT.

We made a short reference last week to
the cabled report of the judgment of the
Privy Council in the case of Tennant vs.
The Union Bank. The full: report of the
findings of the Court is bow before us.
The facts briefly were, that Alexander

Obristie, acting on] behalf of the firm of
which he was & member, and also on behalf
of Peter Christie, who was an endorser of
the firm's paper, made an arrangement
with the manager of the Union Bank of
Canada, whereby the firm's indebtedness
to the Federal Bank was paidjoff; it being
agreed that the Union Bank was to have
warehouse receipts on the logs cut on the
limits of the firn: and on the lumber manu-
factured from the logs. Notes were given
by Peter Christie, endorsed by the firm to
the Union Bank, and 'a document in the
form of a warehouse receipt was also given

{0 the bank on the logs then in Lakes

St. John and Couchiching. Later on
other warehonse receipis were from time
to time given on the lumber after it was
manufactured and stored in the firm’s yard.
Certain notes were paid, but a large amount
remaining dme the bank, they. seized the
lumber under their warehouse receipts.
The firm assigned to Tennant, and the
creditors in his name brought action to
recover the lumber seized, which they
claimed belonged to the assignee, not to
the. bank.

It was contended for the assignee that
the receipts in question were such as the
bank could not receive, but the Court held
that assuming the Baunk Act to be intra vires
of the Parliament of Oanada, the receipts
were sach as the bank could lawfully re-
ceive. The obvious effect of section 54 of
the Bank Act, which gives persons who
grant warehouse receipte and who are en-
gaged in the calling of saw miller, and at
the same time are owners of the goods men-
tioned in the warehouse receipt, power to
give valid warehouse receipts, notwithstand-
ing their occupying this dual position, the
Judges deeide, they hold the effact to be
to make for the purpose of the Bank Act
such a warehou.e receipt given by an
owner of goods who carried on, as the firm
did, the trade of a saw miller,.as effectual
a8 if it had been granted by his bailee,
although his business might be confined to
the manafactore of his own timber, and
they find that the section permitting ware-
house receipts to be taken by banks as col-
ateral security only could not be held to
cut down the plain enactments of 54.

This rarrowed the question at issue down
to whether or not the seotions of the Bank
Act were ultra vires of the Dominion Par-
liament, because they intrench on the civil-
rights power to legislate as to which is
allotted exoclusively to the provinces. Sec-
tion 91 of the British North America Act
gives the Parliament of Canada power to
make laws in relation to all matters not
coming within the olasses of subjeots by
the Aot exclusively assigned to Provinecial

Legislatures. Section 92 gives the provin-,
oes the exclusive power as to property and.

civil rights in the provinces. The Court
decides that statutory regulation with res-
peot to the form and legal effect in Onta-
rio of warehouse receipte and other ne-
gotiable documents which pass the property
of the goods without delivery unquestivna-
bly relate to property and ocivil rights in
that province. The objections taken for
the assignee to the provisions of the Bank

Aot would be uranswerable, they say, if it.

could be shown that by the British North

America Act the Parliament of Canada was
debarred from trenching to any extent
upon the matters assigned to provinces by
the ninety-second section. Section ninety-
one expressly declared that ‘ notwithstand -
ing anything in this Act,” the 'exclusive
legislative authority of the Parliament of
Cauada should extend to all matters com-
ing within the enumerated classes (among
others to bavking), which plainly indi-
cated that the legislation of that Parlia-
ment, in so far as it strictly related to
those matters, was to be a paramount
authority. To refuse effect to the declara-
tion would render nugatory some of the
legislative powers specially assigned to the
Canadian Parliament. For example, among
the enumerated classes of subjects in sec-
tion ninety-one were patentsof inventions
and discovery, and copyrights. It wonld be
practically impossible for the Dominion
Parliament to legislate upon these subjects
without affecting the property and ecivil
rights of individuals in the proyinces.

It only remained for consideration
whether warehouse receipts taken in se-
curity by a bank in the course of the
business of banking were matters coming
within the class of subjects desoribed in
section ninety-one as * banking, incorpora-
tion of banks, and the issue of paper
money.” The legislative authority con--
ferred by these words is not, the judicial
committee of the Privy Council decides, to
be confined to the mere gonstitution of cor-
porate bodies, with the privilege of carry-
ing on the business of bankers. It is to be
extended to the issue of paper money,
which necessarily meant the creation of a
species of personal property, carrying with

1t the rights and privileges which the pro-

vince did not and could not attach to it.
It also comprehended bauking, an expres-
sion which was wide enough to embrace
every transaction coming within the legiti-
mate business of a banker. 'And it ap-
peared to the court that the plenary au-
thority given to the Parliament of Canada
by section ninety-one to legislate in relation
to banking transactions was sufficient to
sustain the provisions of the Banking Act
which were impugned.

The learned judges of the Court below,
with one . exoeption, had come to the con-
clusion that the transaction was substan-
tially one between the firm and the respon.
dents, Peter Christie being really an
intermediary, and oconsequently that the
respondent had a right against the firm,
to demand and receive warehouse receipts
for the timber in secarity for their ad-
vances. The appellants pleaded that the
provisions of the Bank Act with respeot to
warehouse receijpts were such as to rendor
the receipts invalid. Their further conten-
tion was, that whilst the Legislatare of
Canada had power to deprive its own crea-
ture, the bank, of privileges enjoyed by
other lenders, under the Provincial law it
had no power to confer upon the bank any
privilege as a lender which the Provincial
law did not recognize. Their Lordships on
these points held, that the provisions of
the Bank Act with respect to warehouse
receipts were inira vires, and the lending of
money on secarity of documents represent-
ing the property of goods was a proper
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banking transaction. Farther, they came
to the conclusion that the Parliament of
Canada had power to legislate in relation
to banking transactions, and that this was
sufficient to sustain the provisions of the
Bauk Act which the appellaat had im-
pugned. The judgment of the Ontario
Court of Appeal would be affirmed, the
. bank thus gaining, and the appellant would
. have to pay the costs.

THE WILSON TARIFF BILL.

As was to be expected, the protected in-
terests of the United States are making a
strong fight against the Wilson tariff bill,
not only at Washington but all through the
country. A tariff change in the form of a
reduction of duties naturally oreatesa period
of suspense. Nobody will buy to-day goods
which may be cheaper to-morrow, if he can
help it. Merchants want to get rid of their
stocks of high-priced goods, and do not
wish to buy any more than is absolutely
necessary, until the change comes which is
to bring them supplies at reduced cost.
" The consumér acts on the same motive,

and as a natural consequence trade is dull,
and manufacturers finding they have to
" meet only a decreased demand, slacken
their energies. This means that some
hands must go temporarily out of employ-
ment. So far, the causes of stagnation are
intelligible. Buat this is not the whole
story. The mannfacturers, in using all the
means at their command to oppose the tariff
bill, make a great effort to array their
- workmen in -opposition, by representing
that it mast affect them injuriously 1n two
ways: in reduction of wages and in a re-
duction -of the number employed. The
. number of unemployed in the adjoining
oountry at present, according to Bradstreet,
is over 800,000, with over 1,500,000 persons
dependent on them. To make the story
complete, it would be necessary to know
the average number of unemployed in the
country, at ell fimes. It is always oonsid-
erable ; and the difference between that
number and the present is all that is prop-
erly due to the present state of suspense.
Bat a further deduction must be made to
cover the artifice resorted to by .tariff bene-
-ficiaries for the purpose of making it ap-
pear that the mere menace of the Wilson
tariff is doing infinite mischief.

From the minority report of the Com-
mittee of Ways and Means, a fair idea of
the spirit of the opposition to the bill may
be got. It mentions as most surprising
that the new measure, which professes to
look to revenue only, will sacrifice $74,-
000,000 a year. Examples of saorifice of
revenue pointed to include iron ore and
bituminous coal, on which the dutyis 75
cents a ton and which it is proposed to
make free. These reductions are both in
the interest of and would greatly aid the
iron manufacture, by making free the two
essential things which are required in the
making of iron. As for sacrificing revenue,
this is inevitable, if high protective duties
are to be reduced, duties which were not
levied for revenue primarily, but for a
subsidiary purpose. These duties were
misplaced, and there will be no difficulty in
substituting others not open to the objec-

tion which lies against them.of favoring
monopoly and unduly raising “prices to the
disadvantage of the public in general.

There is & strong pressure in the form of
deputations representing persons whose
interests would be affected by reduction of
the tariff. The textile manufacturers are
among those who make the loudest com-
plaints. The tariff bill leaves some of
these manufacturers a protecting duty of
over 40 per cent., a figare which the con.
sumers of the goods find high enough.
An industry which cannot get on with such
encouragement must be in an unpromising
way. All protection professes to look for-
ward to a time when the protected indus.
tries will be able to stand alone. If there
be textile fabrics in the United States,
which, after more than half a century of
nursing, are so far from being able to stand
alone that a 40 per cent. duty will not
suffice to prevent their decline or extinc-
tion, the natural conclusion would be that
all the sacrifices which the.consumer has
made for them have been in vain. This
is poor encouragement to continue in the
old rut. The great lever which those who
beuefit by the high duties are trying to
use is the reduction of wages which they
allege must follow the proposed reduction
of .duties. That some reduction of wages
may be necessary cannot be denied ; but
it does not follow that the workmen will
be worse off than before. The purchasing
power of his wages will be increased.
Aud, if some workmen have been getting
extra wages at the expense of other work-
men, as well as every other class, they
cannot complain of a change which brings
rectification, and with it the justice which
has so long been withheld.

Changes in the Wilson bill may be pressed
from one side as well as the other. In the
opinion of many Demoocrats the bill does
not go far enough ; and if a party caucus
of Democrats were held over it, proposals
to make farther reductions would certainly
not be wanting. The pressure on Demo-
crats who represent non-manufacturing
States is in this direction. The opponents
of the tariff bill are organized ; they com-
mand large amounts of capital, and the
last elections seem to show that they know
how to make use both of influence and
money to gain their end. If the reductions
proposed ir the bill are not likely to be in-
creased, neither are they likely, as a whole,
to be materially lessened. Any changes
made, apart from those of the Committee
‘of Ways and Means, would probably fall to
be made in the Senate. In that Chamber
the Committee on Finanoce, which will have
charge of the bill, consists of six Democrats
and five Republicaus; and one of the Demo-

orats, Senator McPherson, report says,,

would be likely to oppose any considerable
reductions over those in the bill. If this
disposition on his part really exists and. is
known to exist, the effect would be to pre.
vent proposals of incregsed redmotions
which-he could negative by the exercise of
the balance of power which he holda. )
In the event of the Wilson tariff bilt
paseing substantially as it is, what con

cessions will Canada make in return? Tol

, tell the truth, it looks as if the present
Govetnment of Canada will do a3 little 4s

it can in the way of tariff reduction. 'Fhe
enquiries into the necessity of tariff reform
have been carried on with an ebvious and
ill-concealed bias, and Ministers openly
declare their intention to adhere to the
policy of protection. The promise to
reciprocate tariff changes with the United
States may not carry us very far. The
question should be not -whether the new
American tariff will, on the whole, be as
high as ours, but whether, in several and
what particulars, ours is not too high.
There can be very little doubt about-what
public opinion, which the Government is
30 anxious to interrogate, says on the sub-
ject ; but whether its behests will be
heeded is at present an unsolved problem.

TAXES IN QUEBEC.
. The Province of Quebec is in a fair way
of getting a further taste of direct taxes.
Resolutions for thisjpurpose have been laid
before the Legislature. Manufacturers,
shop-keepers, traders, brokers, livery stable
keepers, agents of all kinds, theatre mana-
gers and proprietors, steamboat and vessel
owners, ate to be required to take out licen-
ses to carry on their respective businesses.
In Montreal and Quebeoc the license fee is
to be the equivalent of six per cent. on the
rent of the places occupied. Outside of
those cities, the scale for manufacturers,
wholesale houses and retailers varies from

1450 a year to $10. An individual or a firm

may carry on more than one kind of busi-
ness on the same premises for a single
license ; but where the same parties carry
on different kinds of jbusiness, in different
places, a separate license for each must, be
obtained. Where there are partners, the
license fee is to be due by the partnership.
All licenses are payable in advance, Every
advocate, notary, physician, dentist, land
surveyor, civil engineer, veterinary surgeon,
artist, painter, musician, sculptor, and
architect, is to pay an annual tax, differing
in amount with the pépulation of the place
where he lives: in Montreal and Quebec,
six per cent. on the rental; in amaller
places from $8 to $6 a year. Members of
the Government and minor officials will be
called on for their share. The farmer
escapes, and so do cheese and butter fac-
tories. It is impossible to believe that a
one-sided law like this will be viewed with
the tolerant feeling that it attempts to do
equal justice to all.

~ “FIRE BUGS.”

We remember, reading in an American

journal some mionths ago the auggeshon
‘that whqn mcendmnsm is nfe jna certain

locality, the insurance oompames should
increase the rates of premium in that lo-
cality and pin to each of their fire policies
a slip of red paper explainiug why the rise
in rates was .made, and that whenever the

insurers of that neighborhood took steps to

find out the incendiaries and get them pun-
ished, the rates might be expected to come
down. -

The suggestion dul not seem to make
much impression at the time when itwas
made;’ it had, perhaps, a mort of “fax-away

i



THE MONETARY TIMES.

801

look,” and. did not come home to the feel-
ings of either insaurants or the companies.
But a year or two has passed, with more
disastrous fires, and incendiarism has been
shown to be atill more rife. Perhaps now
insurers may think there is something in
the proposal, and perhaps they may con.
clude that since wondering and grieving, or
starting and swearing have no effect in
stopping the fire-waste, they may set to
work and do something of the kind.

The New York journal already quoted
declares that as a rule the local authorities
in the United States $ake no interest what-
ever in finding out a fire-bug. Not only
this, but they are often too lazy or ineffici-
ent to take proper action when the under-
writers have secured the necessary evi-
dence. People should get cured of the
pestilent error of supposing that because &
burned property is insured the loss falls
upon some insurance company, and there-
fore nobody outside the company need care.
No one should rest under such'a belief. A
thousand insurers are contributing to that
loss, by means of the premiums they pay
every year. It is their premiums that en-
able fire insurance companies to pay losses.
The capital alone of stockholders would not
do i¢.

HAVE YOU PAID YOUR PREMIUM ?

It is not without reason that the authori-
ties of the North American Life Assurance
Company have caused to be printed at the
top of socoessive pages of their memeo-
randam books the suggestive query, * Have
you paid your premium ? " Doubtless this
company finds, as does many another, that
negligence in the regular payment of
premium often lands the family of a policy-
holder in dintress, after his death. This
payment should be a man's first con-
sideration when making his financial
arrangements at the close of a year. It is
as impcrtant as making a will—often more
80, for many a man has no estate to leave
—and it ought to be attended to * as sure
as rent or taxes.” Let every man pay his
debts if he has been obliged to incur any;
let him pay the doctor, the groeer, the
baker, the milkman, if he can ; but let him
borrow at the bank and go without & new
coat rather tham leave his insurance
premium unpaid for an hour after it is due.
.8elf-denial in petty expenditure for such a
purpose is as praiseworthy as stinting one's
self to pay ohurch daes, and to pay these
is, by many, esteemed the most essential
of duties. * The charities that soothe and
heal and blees,” as represented by churoh
work, ought not to be, to a man with a
dependent family, any more sacred than
provision by life insurance for wife and
little ones who have nothing else to de-
pend on.

A BUSINESS MAN'S HEALTH.

There are some business men we know who
would be the better of reading and woting
upon the advios on matters of health which is
printed below. Probably there are many
whose first acquaintanoe with the faoct that
their brains or bodies are not madefor per-
petual and unchanging action, is made by
. menans of a serious illness. Our readers wil]

do well to ponder the following, which origi-

nated, we believe, in the Chicago Medical
Times. Itis a good sorap toout out and paste
where it can be seen every day :

The true secret of health and long life lies
in very simple things:

Don’t worry.

Don’t hurry. * Too swift arrives as tudy a8
too slow."”’

Don't overeat. Don’t -starve.
moderation be known to all men.”

“8implify | Simplify | Bimplity!”

Court the fresh air day and night,.
you knew what was in the air | »

Sleep and rest abundantly. Sleep is nature’s
benediation.

.Bpend less nervous energy each day than
you make.

Be cheerful. ‘* A light heart lives long.”

¢« Work like a man ; but don’t be worked to
death.”

Avoid passion and excitemens. A moment’s
anger may be fatal.

Assooiate with healthy people.
oontagious as well as disease,

Don's oarry the whole world on your should-
ers, far less the universe. Trust the eternal.

Never despair. ¢ Lost hope is a fatal dis-
ease.”

*Let your

“0, it

Health is

QUEBEC BOARD OF TRADE.

The annusl meeting of the Quebec Board of
Trade was held on the 19th inst. The presi-
den$, Viotor Chauteauvers, M.P.P,, delivered
an interesting and exhaustive address. Among
the most important subjeots treated were those
ooncerning the Ministerial oconference with
Quebec merchants about tariff reforms, the
new Provincial taxes, the contraband whiskey
business, and the report of the action taken by
the  ocouncil on a draft insolvency bill sub-
mitted to them, urging a clause providing for
deeds of compositiov and discharge for pro-
teotion of insolvents, and deolaring void pay-
mente made by parties unable to meet their
engagements within. 60 days of their in-
solvency. Referenoe was also made to the
representations of the Board to the Federal
Government asking for a fast Atlantic steam-
ship service, to the new harbor works, the
question of harbor dues, hides and leather in-
speotion, & pier at Father Point, cable between
Anticosti and Belle Isle, qnarantine matters
and the ecessity for a longer whart at Groese
Iale, or of a change in the location of the sta-
tion. The winter navigation of the 8¢. Law-
rence was congidered. Other questions treated
were those of Canadian oheese, the Quebeo
and Parry Sound Railway, the interviews
with the Quebec Ship Laborers’ Benevolent

Booiety, which the president regrets have pas-

duoed no practical and hopefal results “
ever, though conducted by both sides: with : de-
sirable courtesy; the adulteration of lard with
ootton seed oil, the International Exhibition at
Antwerp, and postal matters, In connection
with she sabject of trade with Cape Oolony,
Bouth Africs, it was urged that as a practical
step towards opening up trade relations be.
tween Canada and the Colony, a young, active
and enterprising commerocial agent should be
delegated to Cape Town or Port Elizabeth, as
general sgent for every line of 'Quebeo trade
and manufactares. This step, the president.
said, would no doubt be taken if merchants
and manufactarers were assured thas a steam
service would be subaidized by the Govern.
men{ between Oanada and South-Africa. A
description of the new grain elevator at the
port.of Qnebeo wasg then given. Itis 100x 60

feet, 185 feet in height and has & etorage capa- .

oity of 250,000 bushels. Mr. Chauteauvert said

that there was not a single firm in Quebeo in
the grain export business, but that there was
plenty of ocapital in the city that might find
profitable employment in this way. There is
already talk of forming a syndicate to export
grain from that pors during the coming season.
The president also dwelt at some length upon
the action taken by the board in the matter of
the river police, and made a reference $o ‘the
advantages expected from the opening of the
new hotel, Le Chateau Frontenac. The officers
elected were as follows :

Reesident —Thos. Brodie.

18t vice-president—Ed. B, Garneau.

2nd vice-president—8. 8. Bennett.

Treasurer—Joseph Winfleld.

Oounocil—Messrs. Chauteauvert, Berlinguet,
Dobell, R. Turner, Geo. Tanguay, Poitras,
Dupre, Dupuis, N. Garneau, J. E. Martineau,
E. T. Nesbitt and Chas. E. Roy.

WESTERN ONTARIO TRAVELLERS’
ASSOCIATION.

In an issue of two weeks ago we gave a re-
port of the annual meeting of the Dominion
Travellers’ Association at Montreal. It wasfull
of excitement and storm; bus no less exciting,
and soarocely less stormy, was the meeting of
the Western Ontario Travellers in London last
Saturday. The president, Mr. R. C. Struth.
ers, ocoupied the chair, and there wag a large -
attendance of members. A motion was made
that Mr. John Overell be appointed returning
officer. This brought forth the first division,
for Mr. Lassie moved in amendment that the
two sorutineers, Messrs. Frank Jewell]and
Bert MoDonald, who acted on behalf of the
presidential oandidates, shonld choose this
official. The amendment was carried. The
seoretaries retired, and shortly afterwards,
amid -applause, announced that they had
ohogen Mr, Overell.

In moving the adoption of the annual re.
port, the president congratulated the a8s0-
ociation upon - the -thoroughly satisfactory con-
dition in which its affairs ssood. The member-
ship had, during the year, been somewhat re-
duced, but this, the president said, was due to
‘ arbitrary action of the railways with regard
tothe qualifications for travelling privileges.’
However, the reduction had not been so large
as was at first threatened, and the president
held out hopes that the railways might be in-
duced to modify their objeotions sufficiently to
allow the association to ““embraoe all those per-
sons, especially old members who are bona fide,
travelling in connection with the wholesale and *
manufacturing interests, even if they do, noé
travel the full four months and otherwise.’

The report showed that the roll of member-
ship now stands as followe: Travelling mem-
bers, 875 ; assoociate members, 46 ; total, 921.
Mortuary benefits amounting to $3,300 had
been paid out. Dieabling accidents had oc-
ocurred during the year iuvolving a probable
oost of abous $500. The reserve fund of the
association now amounts to $27,088.84, a gain
for the year of $4,603.20. The receipts for
the year amounted to $14,985.79; disbarse-
ments, $5,940.21: balance, $8,086.58. .. The
swsets wers $237,822.78 ; liabilities, $234.39;
balanoe @mmeets over liabilities, thus, $37,.
088.34, -

A special oomzmtteo had prepnred & com.-
plete revision of the constitution, ocovering
the objects of the association, the name and
looation, membership, officers, directors, eto.
But Mr. A, 8. Taesie had prepared a large
number of amendments to the constitution ag
revised, and a8 a two-thirds vote was neces-

sary Yo oarry either & by-law or an amend.
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ment, Mr. Tassie arose to propose a com-
promise. It was useless, he said, to overlook
the fact that two factions were preeent in the
room and were pretty evenly divided. Asa
ocompromise he proposed to take an informal
vote of the members present as to whether
they would support the by-laws as revised or
the amendments. If his side lost they would
withheld all opposition to the by-lawa and let
them be adopted. If they won he wanted the
other crowd to withdraw all opposition to the
amendmente. This led to a lot of disowesian.
It was finally agreed that the morning esssion
sl.ould end, and an adjournment be made
until 2 o’clock, when the question should be
fc upzht out.

In the afternoon session the matter was ar.
ranged through the efforts of a sab-committee
composed of Messrs. Tassie, Tais. D, MoKen-
zi~, Conroy and Dillon, which was formed to
try and effect some mutual agreement between
the promoters ofthe by-laws and she different
amendments. The evening session began at
8 J'clock, but it was after 11 o'clock before the
returning officer was ready to declare the re-
eult of the polls. The figures read:.by Return-
ivg Officer Overell were as follows ;

FOR PRESIDENT.

R.C. Btruthers ............c....... 507
. J. M. Dillon ....o0vininnnn.. veee.. 284
FOR FIRST VICE-PRESIDENT.
P.J.Conroy ......ovvviniinnnnnn.. 475
C.E.Perry......... ceieanesenanans 812
FOR SECOND VICE.PRESIDENT.

Wm. Gray co.cevennecennnnnn bevans 265
Dan MacKenzie.............ou.t... 521
FOR DIRECTORS.
R.G.B.Moore .............. ceen.. 858 -
W.J.Craig ....covevvvnnn. eresnes 504
F.H. Ceabb ............0v..ne. ... 279
H. @. Collamore................... . 511
T. T. Mortimore............ cesraeas 285
Wm. E. B. Eardley cocc.vveune.... 484
Harry Line............... seseese.. 824
Wm. H. Oke..... teeesreaienanann . 524
James Btevenson ........ [P 522 -
A. Neighorn ........cccvunuun.n... 480
T. B. Parkingon...o....eoeveee..... 235
John E. Richards..... ceeeen ssesass 259
James H.Barng.........o.......... 292
C.Edwards....... Cereteritenenanan 200

This leaves Messrs. R. G. B. Moore, H. G.
Mortimore, A. Neighorn, W. J. Oraig, Wm. E.
Eardley, W. H. Oke, and James Stevenson
elected a8 direotors. The Dillon ticket was
thus defeated—in spite of the faot that both
parties had worked equally hard for their can-
didates and it was thought the contest would
be a close one—by large majorities in every
case. At a meeting of the new board Mr.
Robertson was re-elected secretary, and Mr. J.
W. Little elected trustee.

NORTH-WEST COMMERCIAL TRAVEL-
LERS’ ASBSOCIATION.

On the evening of Baturday, the 15¢h in-
stant, members of the North-West Commer-
oial Travellers’ Association came together in
the Board of Trade room in Winnipeg for their:
annual meeting. The president, Mr. M. W,
Rablee, ocoapied the chair. :

Reorts for the year were submitted by the
board of directors and the treasurer respec.
tively. From the eleventh annual report-of the
directors we gather that the number of mem-

bers is maintained, while the reserve fund oon-}

tinues toinorease Itisstated that therelasions
of the association ** with the railway compan-
ies continues 0 be of a most harmonious na.-
ture ; yot we still labor under the disadvantage
ot being unable to use treight train aranspor-
tation ; nor have we succeeded in seouring the

issnance of 1,000-mile books over the C. P. R’

The Northern Pacific road is willing, it ap-
pears, to issue these books as soon as the
C. P R. does s0. ‘The association is carrying,
through the mortuary benefit, insurance to
the amount of $30,360.20, and but one call
was made on the fund during the year, being
on the death of George H. White. The ILon:
don Guarantee and Acocident Company dis-
olaims liability on the death of the late C. F.
Charch, alleging that he did not die through
accident. Having taken legal advioe that the
company is liable, the association has entered
suit against the company. Arrangements
have been made with the Manufacturers’ Acci-
dent Company to carry insurance for the
members, “and the question of death or
maiming by accidental freezing is specially
pravided for in the policy, which should obvi-
ate the necessity of ineurring expensive litiga-
tion to secure settlement of claims of this
kind, should any arise.” It was resolved, the
report said, to hold aatannual banquet this
year. '

While the sorutineers, Messrs. A.L.Johnston
and E. L. Thomas, with the secretary, retired
to another room to count the ballots for new
officers, the members present discussed the
report, and. after . the .sevarsl clauses were
more folly explained by the direotors, on
motion of L. C, MacIntyre, seconded by
A. Strang, thereport. was oarried unanimously.

The sreasurer,” Me. J. V, Griffin, then read
hie report, .ehowing: the membership to consist
of aative; 274 ; honorary, 21 ; and honerary life
4; making a-total of-399. There are no un-
paid aocouots,! and the balanee on hand
ameants-to ‘$9,905.40 in ocash and seourities,
whiech shows an -inorease over the -balance of
last year of $1,979.03. The association had a
balance of $960 with the Commeroial Bank of
Manitobs, whioh will draw six - per cent. until
paid, and thebalance of their fands is drawing,
if we understand the treasurer, four per-cent.
intovest. .

The scrutineers reported the following as
the board for the ensuing year :

Peosident—H. Bruoe Gordon (by acclama.-
tion).

Vice.president—J. V. Griffin (by acolama.-
tion). )

Treasurer—J. Mandie (by aoolamation).

Becretary—M. R. O’Loughlin (appointed
offioer). !

Direotors—M. R. O'Loughlin, L. C. Mac.
Intyre, M. W. Rublee, J. C. Gillespie, A. 8.
Binns, J.' M. Lamb, W. J, Taafe.

THE APPLE EXPORT TRADE,

Many excellent articles were consributed to
the Christmas number of the New York Fruit
Trade Journal, and. one of the most interesting
was written by Charles : Foster, of New York,
amder the.above caption. ¢ Judging the apple
export -businees of the United States,” re-
marks Mr. Foater, * by the propertions of the

past twWo semsons, but more particularly by

those of this Year of Grace, 1893, we feel as
though it is a subjeot-of . ¢ decline and fall off °
which - even the highly imaginative .mind ot
Silse Wegg would hesitate o tackle. :

*The partial- failare of the American erpp
last season, supplemented by an enormoue oy,
put from Canada, offered little opportunity for
profit to the American grower on anyshing
sent abread. Even the few shipped met a
poor merket and made no money. The Canpa.
dian crop was under estimated fifty per cent.,
with she - result that dealers-paid-tco mueh
money for their stock and lost heavily,

)

““The positive tamine of apples this year is
unprecedented in the history of the country
The United States has had little surplus for
export, nor will the shipments of the year ag-
gregate one-tenth the usual quantity sent
abroad. Canada holds to. day from 50,000 to
75,000 barrels merchantable stock, not over
one-fifth the guantity held a year ago, at this
time. The great shortage in the United States
may result in attractingjto us a fair share of
these Canadian holdings, despite the restrio-
tive tariff of eighty cents a bushel.” The writer
then proceeds to question the advisability of an
almost restrictive tariff on Canadian apples
and concludes that *it surely has not proved
an unmixed blessing during the time of its
enforcement.”

Buat Canada and the United States are not
without competition in the markets of the
United Kingdom. Denmark has been gradu-
ally coming to tbe front as an exporter of fine
grades of apples. And within the past seven
years Australia has annually sent consign-
ments to the English markets. These latte,
are packed in flat cases, the spaces between
the fruit being filled with leaves. They
always come 1n the spring, and are disposed of
most generally in Covent Garden market,
London. One result of these shipments has
been to rob the American russet of much of
its value in the London market, ez pecially
during the month of April.

The auction houses of Liverpool, Glasgow
and London are the great and almost sole
channels of distribution of these enormous
quantities of American apples. A most ex-
cellent system of inspection and olassifioation
has been adopted, all frait being graded and
sold ascording to ‘condition. Although some
think that better results might be obtained by
& method of sale as the fruit is taken from ths
ship, Mr. Foster considers that the present
system * works admirably for the buyer, and
it enables the receiver to know that when sales
are made the delivery will be completed as
announced in the catalogue.”

TEXTILE NOTES.

Most Canadian mills olaim to be fairly busy
and say that they are confining themselves
striotly to the making of ordered goods.

Speaking of the dry goods trade the New
York Journal of Commerce and Commercial
Bulletin, under date of Deo. 27th, says: “In
every branch, transactions are from hand-to-

.| mouth, and production seems to be still falling

behind the very limited consumption. In
cotton goods some reduotions in prices have
been made, but mainly in articles which had
not conformed to the late deoline in prices.
The preparations for the spring importations,
especially in woolens, silks and worsted
tabrios, are likely to prove unprecedentedly
light; carrent estimates are so low indeed as
to seem incredible.”

The new factory of Messrs. Wylie & Shaw
at Almonte is expected to be in running order
by the middle of January. Mr. C. W. Can-
ningham, of Toronto, the superintendent, has
a staff of men at work making arrangements
for beginning op-rations. It will be known as
‘ The Almonte Blanket Mill.”

Mr, John MoMurchy, who formerly made
woolen goods in Campbellford, but whose mills
are now situated in Hustonville, writes that he
is putting in another sett of 48.inch card,and a
self-operating mule.

Messrs. Brown & Wigle, of Kingsville, have
made at their woolen mill over 8,000 pairs of
blankets already this year, and expect to0-be on
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their present contract for two months yes
working night and day. Most-of these goods
araaent to either Toronto.or Moatneal.

M. . Stanley, - superintendent .of the new
koivting 'mill, says he expects to'have one sett
going about the first week in January, and &
segond sett.a few weeks later. Should 'busi-
nesswarrantfit, a third sett will:be put inlater
on.-dAlmonte Times.

The flax mill situated- near 8. Thomas and
owned by Mr.:A. Lindsay, was on the 26th
inat.sotally:destroyed- by fire. The buildings
were- frame with sheet iron roof, and were
erected abont eight years ago by Mr. Lindsay.
The:anill and machinery were. worth :about
$8000; and it -also contained about a ton-and
& half of sontebed flax, worth: some $300; and
frem $50 t0.$180 worth ot tow. Owing. to the
almost. prohibitory rates of insurance, none
was.carried, and the amounst.is thersfore a
total.loss.

Although.we have heard muchjtalk:of. the
" opening up.of new markets for carpets made in
the United States, statistics would show that
ag yet-little had been done in this direction.
For .#he ten .months ending Qotober:81, 4he
exportas agpregated 56,933 yards, valued at
$46,670, as. .against 9,569 yards valaed at
$7%,655, for she: corresponding period of..1892.
The imports during the 10 months aggregated
577,674 yamds, walued at $1,266;827, as against
588,113 yards, valued at $1,808,718 for .the
same period the previous year.

SHOE'AND LEATHER' 'ITEMS.

The blizzard Alaska overshoe is a new thing
here this season. It is what we .may. call s
high out rubber made after the fashion of the
storm rubber, i.e.,, high in front and high
behind.

The Nisgara rubber comes in between:the
ordinary clog-and the sandal rnbber. It .is &
seasible and.at the same $ime good-looking
article, and meets with good request.

W. J. McPherson, of Hamilten, has besn:
appointed Canadian representative of the W,
L..Douglas 8hoe Company of Breckton, M.ss ,:
and after the beginning of the New Year. will
eatablish agencies in several Ontario.citiee.

An Ocangeville boot and shoe firm, Mesars.
Essery & Brown, has been suoceeded by tbat
of ‘Messre. Haley & Co.

The actual business  being done.by Torento
leather houses is still small, and the interest
of the trade is now turned to' making she.
.annaal inventories and closing up the current
year’s affairs.

Montreal manufactarers of boots.and shaes
continue to report good orders for spring foot.
‘wear. Bus, at present, the factories show .no
aotivisy, nrany of the- operatives ‘being away
holiday-making.

There is so much demand for low-prioed
shoes, says the New York Shoe and Leather

Reporter, it is: prabable there wilkbe an ex\em_J
sizecall for grain and buff leather, as shey

-ave-materials which.out to advantage, meke
dazable shoee, and are not dear. There will
be afforts made by shoe manutacturers to aup-
ply to retailers an article which ‘they ocan eeil
for.§1 a .pair, and shere ie no other upper

. sxoept sheep which can be used 4hat wiltad-
mit of that. :

Bpeaking of the business situasion of boct
.and .shoe firms in the Uaited Béatus, the
Review says : ** The seasonable weather is an
‘important element of strength. Snow  has
oovered thelground over a large area of terri-
tory. This has caused o depletion in the

supply of goods made espescially for winter
wear. Isis generally understood that stocks
of. boots and shoes in retailers’ hands are very
amsail. Indeed; &t no point from the manufac-
‘tarer $o the retatler are there extensive stooks.
This is the brightest feature of the situation,
‘and it indioates that there must soon be a
rapid and -sustained revival of industrial
operations.’’ -

Oar Montreal correspondent : writes report-
ing & sale of:16,000-sides of .sole leather 40 a
British house, :which -he saya will reduoce the
:stock held:in- Montreml wery considerably.

FOR GROCERS AND PROVISION
DEALERS.

The requirements of the Vancouver, B.C.,
. pork packing srade are reported as continuing
on the increase. ’

J. A. Ruddich, in writing to the Woodssook
Sentinel-Review, saya.that there are in Ontario
15 winter oreameries-where all expense in fit-
iting up the premises and pufting in the ma.
chinery has-besn inourred by the ocompanies
or propristors themselves. These faataries
 are located as.follows: Two in Glengarry, four
in Leeds,swo in Lennox, one in Brant, fonr
in Oxford, one in Middlesex and one in Perth.
Besides these there are five Government dairy
stations, one in Dandas county, one in Hast-
ings, two in Oxford and one in Middlesex.

A Tileonburg firm, Messrs. Ross & Socott,
have spent on hoga.alone thie.season the sam
of $230,100.

While in Honolulu, Hon. Mackenzie Bowell
learned of a:shipment of British Columbia
salt salmon lately received there, in which the
ends of ‘theé barrels: were packed ‘with good
fish, while the oentre containei * trash.” As
a consegnence, the.whole consignment was re.
jeoted...and “Howolulu merchants look with
anspivion -on :British ,Columbia salé ealmon.
'Weoagree with our western informant in say-
bing that ‘ If: possible, the name of the firm
making the ghipment should be given to the
publio,:s0 that reputable firms may not suffer
trom’thé fraud.”

The lobaterseason opens after Jannary lst.
We underséand that more persons- will engage

before.—Yaxmesth, N. S., Telegram.

The Glougester (Mass.) Daily . Times .says:
*« The impostation of mackerel continuessmal),
as gompared with a year ago, the total:impor.
tation for the year, up to the.present.time,

37,008-bbls. ; same time in 1891, 56,152 dbls. ;
same tima.in 189, 66,953 bhis. ; eame:$ime in
1889, 35,436 bbls. ; same time in 1888, 26,286
bbla.”

some 1,500..or 1,600 packagas, held here for
some time gn New York account,’” says our
Montreal correspondent, writing on .Wednes,
day, ‘ have been sold since my last, at what
are-stated4o-be satisfactory prices. This is
about the .only outside block of teamof.any.
pize that has heen held here.”

The repesseatative salt men of :Western
Ontario met in London recently to disoass the:
interests of the salt| industry and to consider

abount prices. There wers .presont :. Messrs.
John Rainsford, Clinton ; Wm. M. Gray, Bea-
forsh ; Mr.cWebster, Mooretown, and. Thomas:
Carter, Sarnia. The matter under discussion
was left open, to be taken up again at an ad.
journed mesting to be held at Clinton.

A new cheese factory will be erected near

Bmith’s Falls next spring. \

in this business the coming season than ever.

being 29,475 bbls. ; the same -time last year,:

*“The balange of a large lot of Japan.teas,.

the maintenance of the presemi:nndensianding|

. The Newecastle, Eng., Chronicle.thinks that
there should be a gopd market in England for
Canadian honey.

The following statement shows the apples
exported for the week ending December 16th

Bbls.

Portland ........c00000cnnn.n. . 418
New York....... cevesressecesas 1,890
Nova Bootia....... ceeceensnonss 695
Week’atotal......... reiienen 2,936
Same week last year........ coes 92,228
Season4adate. .. cvesases. 98,869
Last season ........c........ ... 860,790
Difference ................ . 732,421

The California orange orop will probably be
about 2,580,000 boxes.

The retail grocers of Victoria, B.C., cams. to
an agreament, and this season refrained frem
giviog their customers Chrisimas presents, a
practice.shat is, as they say, unsstisfactory to
both purchaser and seller.

A fisa.shapment of fa$: cadtle was .sent. to
Montreal from Binsoarth, Man., for the
Christmas.brade. It was.made up of .ninejsen
oar loade: .

The Mentreal Fruit Exchange have «justre.
ceived.a gar.load of California .prunes, which
is the fices direct shipment ever made to that
oity.

Mary. — Please, sir, the man with -the
grooer's bill'has called again ; what- shall I
8ay $0 him?

Mri:Grinder.—Tell -him -¢hat I've -bought a
oouple.of bloodhounds, and would he.call again
to-morrow.—Chicago Inter-Oeean.

The.:delegates to Ahe.annasl.eonvendion of

the Ontario Creameries’ Association, whioh is
t0. be -held at. Bellaville -in Janassy, will be
banquetted by the citizens on the night of th,
10th.
. A .line of standard tea samples has been
recsived from Cant>n by Perkins, Ince & Co.
We dmport little or no tea from Canton, as
maoet.of the China tea comes from Shanghai,
‘Hong Kong, and Foo Chow.

METAL"FRADE NOTES.

The metal tradein Taronto, at. lenat, is slow
of movemens, and not much aotivity is looked
-for until.tha.lskof February.

Asa,result of proposed changes in the United
States) tariff, business in the American metal
- market-'is-very quiskc Impariadions.are, 40 a
large extent, made only for immediate needs.
. Pricea-in sEnglend, conseqnently, have lower
tendenocies.

The exparts.of outlery from Great Britain
duringthe past eleven months were, according
to. the -fron. asd. Steel Trades Journal, worth
£1,892,68E, The figures for 1892 were £2,014,

'1 926, and fox 1891:£2,321,506: Auetrelian trade

‘this yeav-shows.a decline.of about: 80 per sent.
on 1892,and nearly 50 .per -eent, on 1891, in
L which ‘yearxthedmmde (for; elenan. . monthmsvas

| worth £488,961."

A large-shipment of Japsnese coal.basdeen
recently sent to “San Francisco, and a Pavifio
Cloast exohsnga:axpresses fear.shas the Brisish
OColumbia coal trade will suffer from new
ocompetition. )

Figures-secuved-by Tin .and Terme, of Pitts.
burg, show thatin the quarter ending Sept. 30,
the tin plate worke of the .United States pro.
duced 8,150,132 poands,of-tin plate ard 5,640,

143 ponnds of terne plate, making a total of
18,790,575 pounds.  Of this amoant, 7,509,646
pomnds: was.American black plate.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
o Gov't Bal. due
under Dominion Gov't charter, for the to Dom. |Bal. due Depotita
month ending S0th November, 1898. . Amount | Rate Gov. to | Deposits
Oapital | Oapital | Capital of cent.of last] Notes in | after |Provin- | by the Pub¥ic ay-'|
— an - sab- paid Rest or | Dividend | circula- | deduct-| cial Public | able &F
ized. soribed. up. Reserve | Declared. tion, ing |Govern-|payable on| notice or
ONTARIO. Fund. ad- |ments. | demand. | ona fixed
; vances. day.
1 Bank of Toronto..c.ccsssesss Toronto. $8,000,000 2,000,000( 2,000,000 1,800,000 10 1,600,878 31,947 ... ... 4 981,421 2,851,018)
‘¢ Oan. Bankof Commerce... ao 6000 6,000,000( 6,000,000 1,100,000 7 3,084,044| 914 590,348 716,381 11445168 | o
8 Dominion BADK ...seeeeman do 1,500, 1,500,000 1,450,000 10 L0067, 81,985 5048 2581471 6387945 3
4 Ontario BADK wwiecesensee do 1,500000 1,500,000 1,500,000 845,000 7 909,471) 19,248/ 23:. 1452043 8440638 | ,
5 Btandard Bank.............eees do 2,000,000 1,000, 1,000,000 550,000 8 782803 19 75088 16401%0| 330,03 | 5
'8 Imperial Bank of O: do 8,000,000 1,963,600 1,963,450, 1,10L.715 8 1,616,918 95, 560,423  2707.415) 547767 | o
.¢ Traders Bank of Canada. do 100,000  607.400| - 607,400 75.000 8 £94,110) ........... 78.566 TROIT. 2488610 | 4
8 Benk of Hamilton. Hamilton. 1,250,000 1,250,006 1,250,000 650,000 8 1108583|  10677| 79315  1196880) 36385 g
9 Bankof Ottawa . - Ottawa. 1,500,000 1,500,000 1.478,510| 843536 8 1,120,439, 97,208]  1,1£6 97,788  8,12469 | o
10 ' Western Bank of Canada.. Oshawa., 1,000,000 500,000, 369,001 66,000 7 284,198 .corersnnes] oereunnnne 905,155, 991,681 ]9
- UEBEQC.
11 Bank of Montreal ............ ~ Montreal 12,000,000] 12,000,000 12,000,000 6,000,000 10 5,161,938/ 1,309,418 9458 13,885,614 12,162,436 (1
12 Bank of B. N. A. o.corrrereee do 4,866,666] 4,806,666 4,866,666 1,338,333 73 L111,617( 3,909 2,114716) 6,825,749 J3
13 Banquedu Peuple.... do 1,200,000{ 1,200,000/ 1,900,000|  §50,000 6 81¢° 970 8,365' 167,318, 1,668,845 3,838,491 | 14
14 Banque Jacques-Cartier... do 600,000( '500,000| 500,000  15,00¢ 7 400,167\  18%840| 50,000 8LL489  1,908,978| 13
15 Bangque Ville-Marie ......... do 500,000  5000G.,  479,500|... 6 820,070/  6,685) ............ 180,002 693,067 | 35
16 La Banque d'Hochelaga... do 1,000,0000  710,100| 710,100 6 642624] 17,888 29,848 726,766 n,m 42|16
17 Mol Bana do $,000,000| 9,000,000{ 8,000,000 8 1833,638) 18609 7105 4,820,654 8,576,590 | 1
18 Merchants Bank of Can... do 6,000,000 6,000,000{ 8,000,000 7 2,967,819 20592¢) 23213 38,189,287 6,191,889 18
19 Bangque Nationuo ..... uebec. 1,200,000| 1,900,000 1,200,000 6 1103094| 4988 15696 893,440 1,724,676
20 8:?“ — 7 3000000 5200000 K200, 7 847148 19280 4590 4453268 189,076 |10
21 Union Bank ........... do ©1,900,000{ 1,200,000{ 1,200,000 6 1,163084] 6,605 2 2,890,554 | g
99 Banque de 8t. Je&n ....... 8t. Johns. 1,000,000 500,900 255, 43,653 3 885/ 52,241 | oo
23 Banque de 8t. H inthe, St. Hyaointhe. 1,000,000 504,600 810,471 6 204,087 41,960 484,193 | 9g
94 Esstern Townships Bank. Sherbrooke. 1,500,000, 1,500,000 1,499,906 9 880,494 36,1420 8,510,676 | o4
NOVA SBCOTIA.
95 Bank of Nova Bootia......... Halifax, 1,500,000| 1 1,500, 1,050 000 8 1,288 453 1871 608! 4,457,539
% Merohanta Bk. of Haiifax. do 180000 o000 Liooo| ‘Gioses o 1,037.148 1117489 gogeeo8 | X
27 People’s Bank of Halifax.. do 800,000 700, 700, , 8 451,828 378,312 814,084 | oo
28 Union Bank do do 500,0000 500,000  6500,000( 180,000 6 821,115 437,908 676,195 | g
29 Halifax Banking 00.....c.... do 500,000( 500,000 500,000 910,000 6 475,781 9s.0es| Lo 378138| 151980 |35
30 Bankof Yarmouth............ Yarmouth, 300,000 300,000 300,000, 60,000 6 88,808 14,434( oo 71,108| 385818 |0
31 Exchange Bk, Yarmouth, do 280,000 £80,000 249,788 80,000 [ 66 958) .ccveeenenen) eceseseesss] 86,356 111,281 81
38 Commercial Bk, Windsor, ‘Windsor. 500,000 500,000} 980,000 80(!1) 6 87117} 10,718 ............] 54,100 306.117 | g9
NEW BRUNSWICK,
83 Bank of New Brunswick... 8t. John. 500,000 500,000 500,000 525,000 12 454,703) 50477 187120 - B8ATE0) 1,136,789 |9
84 People's Bank ......cceweer.  Fredericton.’ 180,000{ 180,000, 180,000 105,000 8 107,997 9,340 ............ 46,763 143,797
36 Bt. Btophen's Bank mo Bt Stephen., 200,000, 900,000, 200,000, 45, 6 94539 | 17,048) 7€, 98,490 %
MANITOBA. -
3 Oom.Bk.ofManitobs.........  Winnipeg. - $,000,000] 740,700 552,850  50,000|ceee0eeeeen.. 81835) ..oocoureens| 50,488 484,506 109,896 | 50
BRITISH COLUMBIA, . : . .
37 Bank of British Columbia . Victoria. 9,733,388 2,920,000| 2,990,000 1,3:4,000 8 933,021) 238,030 " 759,190| 3,501,423 863,241 [
P. E. ISLAND
88 The Summerside Bank ... Bummerside. 48,668 48,606/ 48,368 5977 [] 416801 ..ovruseene| cecsninenens 23 186 31,899 |8
3¢ Merchants Bank of P.E.I. Charlottetown 200,020 103728  188,723| 40,000 8 184974 | ST 71,114 47,499 |39
Grand total .......ceeeess 75,458,685 53,170,654| 63,000,355 96,218,861 | 35,120, 0,661] 2 626 988! 3,137,006 52,955,785! 104,414,955
ASSETS.
orbcrais,| dne [Saiszces Balugces] [Pubtio
De ite Loans from ue mi due from an .
with | Notesof | Cal | %o ﬁﬂg‘”jﬁﬂ other |8gencles | agencies \nypyy.,| Muni- | G40
BANK. Dominn| Bom. and = |Loans on| other (% i 2% Banks (Of the Bk of Bank g oo cipal | 2580,
pecie. | Notes. | Gov. for Ohmas Bonds | B P ot in | orfrom | orfrom \p ppitteecuri-) UMM | o0y
—_— security lon other| and in e with|Canads or bother deben- | % | oiner | Toans
of note | Banks. | Stocks. |Canada th in |Panks or| banksor tures or| other Railway
circula- secured| poyg 'y | daily rolan |ionies | stosks. Cana-| Secur-
ONTARIO. tion. Canada. | oh:xx:-ge countries| Kingdor. dian, | 1tes.
1 Bank of Toronto...| $536 081, 882,804 86,610  197,477| 681,550 . 81,677) 2.964{ 388302 . B34....
9 C.Bkof Commerse| 299.068 74111 157675 715119 2,086.087)... 109,738 n,m 1612,715!. I o0 1
8 Dominion Bank...| 221,047 409,183' 75,000 417,695 2,01,640 153,208 ! 272,308 . .| 107'57e 6'808,384| 8
4 Onterlo Bank ...| 177.685/ 8e3e1el 58908 977,58 512,048|. 124,971 96,905
5 BlandardBank...| 143043 18066 99303 167768 004005 153'055 450 L hteerdH
6 ImperialBankCan| 353,999 1166359, 76,00  371,%6| 1,676,380 . 108,190 x.m,m 150,631| 6,986,027| &
7 TradersBk.ofCan.| .98,277| 184.020 20,685 146,3:9] 898,886, 302,560 28,008|.............| 8,015,64:
8 Bankof Hamiston.| 171,118| 338,167  53,870| 144715 438727 288851' 367,815 378,798 é&&&% g
9 Bankof Ottaws...| 118,404 - 153,149 50,000, €5810] 248.100 178,900] 222,047|-ec vevrerreens| 6,169,708 9
10 Western Bk. Can..| 18,005 87,857 16118  10,308).ecrcccrmree 277,681} 19,619 25,000, 241,168l. 1,877,363(10
QUEBEOC. °
of Montreal..| 2,673 414| 3,968,353) 965, 1,100,468] 129,788 T54) 11,060 1, 17 454] 29,199,
Bank of B.N.A....| 308.3:6] 704,191 57,409 34.,086 903.i75 78100 '3 %0 nggg ol 93:,,2.2}3113
Bank du Peuple....| 46,470) 168679 4000 207,019 878,516 10, 6,566 406/13
BE. JaoquesOurtier 26,917 34,504  91429| 24898 @89,167|... ol e‘?.i.? gm;ﬁ 14
Bank Ville-Marie...| 91,389) 73,540| 16,0000 BL535|  88,580! . rrerees 10,298/, . 967’908/ 15
Bk de Hochelags... 46,509 260,614 36,5797 282 141 787,800 . 6,488 10,871 8,239 969(16
Molsons Bmlk.g. vor| 118,318| 546,837 90,000‘ 409,478  163,990| 95,104 165, 0] 10,669,146(17
Merchants Bank...| 885340| 8:6,958| 159818| 365763 647,695, uL,762) 3676 16,904,883(18
Bank Nationale...| 70.173| 195721|  50.000| 245110 83,000 234,0| 7,386 3769,107/19
uebe¢ Bank......... 9L474|  €i39s8| 38949 177,55 mo.m " 598 1578 "m:i% B
nion Bank Gan . 23,811 344,074|  53,500| 290,784' '125.000!" 302H)............ V5B ...ceerveevene] cereroreoneos 6,946,380 (81
Bank de Bt. Jean...| 9483 38,891 XTSI ) ¥ | U IO 18,071 1,398 2.187 o71,244/28
B.de 8t. Hyacinthe| 16,699 27,440 13,880 22,035 81,350 179,040 1:!91 49,799 1,114,474/23
Esastern Tp. Bank.| 116564 98,418 41570  X7.160|..ceecrevne 673,767 805, 18,000], 4 434,890/24
Bi‘ %‘17?« gondm 335,989, 466,061 61,378 s1s747, 266,193 91,147 470,838, 118,889 26| 1,181,604 6051,508/85
ove J 9 sesaservesen B weonomesoses] 1 1,
Merohants Bk, Hal.| 185303 50,678 153279 699,848 i 45935! 181,0191,.. .. .. .. &,gm 802'000 5015.'5733 96
People's Bk of Hal,| 96 m[ 116768) - 24,458 B,888..o.corrummen e 11795, n B1186] vuroreresjorernn|  1,786] 297816127
Union Bk of Hal's.] 26063 93687 90,506 87 000 S54.851|rovverrorin] 1,605 06828
Halifax Bank'g Co.| 48,894 108,258] 94,658 a1l g Y 9,673 01|99
Bank of Yarmouth| 33,433| 23,7.8 , 61,180, 37000 19,200 644,825 |90
Exchange Bk Yar. 2,347 5,410, 8,079 LK R IR 20404 . ... covasenne 414 81
Oom. Bk, Windsor.| 9928 1787 4996 BATT|<ve s oeros overmoeeens 18171646 ?S,'m’
N. BRUNBWIOK, ; l
Bkof N.Brunswick| 157,547 196,889]  28,083(  49,108| 186,€79|............ 130,080......... 12219] 948,806 2,373,60 38
People's Bank ... 8,018 16,459 6,240 2457 26 330 3,680 000 526,260|84
Bt Btophen's Bank|  9.4i3| 19088  5810| oty - 24,925 FEC Eimwoweo It Poooososons I 11734
MANITOBA. -
Com. Bk. of Man... 4 214] 19,750 L J VU] FTON, SO 1003) . 12,485 ............. 1,000 640,54396
B. COLUMBIA. .
Bk.of B. Columbia.| 460,717 696,307 46,6331 40,401 . 3827...cocuueee 6,800 14,536 5,540,263(37
Buz E'al'gid Bank| 1,083 16529 1,985 1,559 7 '
Wckelioy LAIO D. | ¥ 1| R cvrremen 4,767 .00 190,218(88
Mer. Bk.of P.E.L..| 8886 11,486 5,837 8,688/ cseeressesecres 19.837 oo 11,2580 1 438| 4,700 339,140(39
Grand Total .......| 1,00.41613001,516! 1816571 7,047.4C3 14,465,113] 65,0001  8,673,219) L1S9%! 16,342 571 4,697,000, 8,191,983'9.934,017] 6,505.29 '901,996,246]
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LIABILITIES.
Deposits, - ‘Balances Balances
by other |Balances dup en- | due to agen-
Canadian to other cies of the |cies of bank,
banks, pay-| .banksin bank, or to | or to other Total . |Directors
able on de-| Oanada in | other banks| banks or liabilities. |liabilities.
mand or | daily ex- encies | agencies in
at ixed changes reign United
countries. | Kinhgdom.
1,7€8 9,868,101 3688,418| 1
19,108 1,061,288 91,441.884 317.775 8
............ - 140,7 10,143,051 476,000 3
17,847 8,141,643 507,065| 4
......... 85 4,669 6,100,178 185.756| 5
10,295,420 901,529 6
246 €79 4,153.909 262,293 7
880,858 |....... 6,491,609 38,960
133,945 5,453,768 71,60 8
e anonsssessse 1,496,303 7,934/10
88,696,803 680,000|11
18,185 [avseecorrnencassenes 10,091,714 5,549(18
......... . 127,136 6,601,703 205,537(13
. 84008 8974854 161,496(14
sesses o rreseness 1,152,608 85,173(15
- 8,960,130 25%,988116
o rermesrere saser 10.838,404 20£,83317
© 07,149 14,180,514 1,811,462(18
cese e ssrasens 3,803,401 165,000(19
; 7.254,740 48,108 |20
BT 486 | covenecrrurnens 5,847,804 299 856,91
............... aees 98,878 20,721/29
) 1,199,999 49,496/23
- 13,514 8,922,072 £01,010{24
19 549 R 7,479,170 181,563|25
145,344 " 400,728 5,96 085 369.814(26
83,366 |... asnisessncsoraess 1689 779 166,997 27
14,350 |. 165,458 1,826,514 £§0,60C|28
ceonmrineassene 3.401,670 23,433\09
......... . 560, 1730730
- 207 473 45,358/31
aorenases 468.297 -333‘89
80,835 2,863,106 328,627,883
321,589 60,867
BBI2 [urrererenensrses 203,595 13.,51¢135
6,987 |ceecenraganane 708,913 63,647\368
weeeseses vaneassnens 483,189 £,203,810 'm
101,463 24,9:8(38
2511 ,009 £6,302189
23.047.491 151978 | 4,419.088 16771481 | 17.189.95¢|
ASSBETS.
]
. Average Greatest
thepro- gtsl:‘;: Average |amount | amount
not in- amount | of Do- | of Notes
Overdue Bank | c1pded minion | in circu-
debts. pre- | ‘under Notes |lation at
mises. | e fore- during held |any time
going month, | Yot | dipe8
heads. " | month. | month.
147,818 150,000] ieeevrneni 587,640 796,475 1,763,700! 1
299,088 181,518  74.483 403,000 676,000 8,671,000| 2
119,179 272,346 4,458 21,0000 302,000, 1,106,637} 3
7,585 78,717 1,875 177,600| 836,400, 968,203 | 4
17907 ccoveroret] e ‘90.000| 22542 43340 264,320  789,803] 5
84,412 288,168] 18,572 849,796 1,162,621 1,665,159( 6
15,659 26,937 18,040 96,000 914,876 598, 7
78,599 934,503] 63,846 169 0C0| 212,000 1.168.3(3’0 08
45,907 103,307) ............ 117,308) 168816] 1,205,890 | 9
28,171 7928 224170 926,960 88562 10
227,034 536,553 2,412,000 2,816,000{ 6,280,390 |11
935,801 850,(L0| 80,007 440,756) 724,733] 1,182,622 |12
82,008/ 163,310 6,733 47,604] 163,545|  8%4,035118
76,830 95,044 | 113,766 21,896 90,118]  454.943| 14
48,882 62,683 83120 273,070 16,060]  85,495) 3i5,645|1%
61,274 29,120 26,070 565,704| 229.050| %00,496|16
131,891 190,000 ,704 115,755| 5%9,076| 1,917,74)(17
160,218 524,731) 55,803 3719,000) 830,00¢| 8,204,000(15
81,316 116,489| 66,239 76,000! 175,000] 1,186.503|19
116,381 168,678 3.943 53,493| 738,090! 1,086,577|20
114,061 190,025| 112,610 28,667] 175,435| 1,180,1v8|21
88,891 .. ......... J— 19,832 2,450! 3,650 62,178{22
89,139 17,2160 11,340 15196) 23683  808,743/28
£4,600) 867 101,623 8,742 118,954]  08,594| 830,192(3¢
53,842 286,480| 406,000 1,286,655|95
19,260 181,76(| 384,490 1,.74.320|28
29,758 95,696| 113,080|  480,16227
15,967 ).. 96,165 99,5871  879,11638
25791 48658 104,044  477.844(%
2,840 82810, . 23,148 985(30
oreres 39, 6,06 88,417 |81
132% Y6 1590s 91937 (s
u,mai... 160,886 - 167,7 490,212(33
16,948 8778| 16,494  119,838(a4
e 120000] oo 10;102] 11,206) 96,4115
544,825 8671) 16887 0| 140] 85,5055
28 104/ 181,114) 8,350 430,587| 621775 1,610,731)87
843 734 69l 1016 2817 45689658
LYo I 8% 4718 9,100 10,628) 188,50 59
1730,005 3,000,648] 806,048| 649,814 5,195,609 1,669,404 803.458,870" 7,906,048112.899,884] ST8M4.09T| _

J. M. COURTNEY, Deputy Minister of Pinance.

- A FANCIFUL SHOP.

Does any one remember the desoription of &
shop in Dickens’ imaginative story of The
Chimes, a goblin story of some Bells that rang
an Old Year out and & New Year in? Itie a
wonderful result of mental photography, this
picture, as the liet of the shop’s contents shows.
The author firat desoribes that fat, rosy-
cheeked, comfortable pair, the joint proprietors
of the shop, “ Tugby, late Chickenstalker,”
sitting before a brighs fire, with a small table
between them, on which had been spread hot
tea and mauffins. The fire gleamed on the
windows of the room, and also on the panes of
glass in the door which separated the room
from the shop, and which had a curtain drawn
half across it.

In the shop itself, two smoky lamps burned.
but dimly, and customers were scarce. Sleet-
ing and windy, and cold outside, but inside
the oheery Mrs. Chickenstalker, who had
married the apopleotic Tugby, argned with her
selish husband about matters of Christmas .
charity.

« A listle shop, quite crammed and choked
with the abundance of its stock. A perfectly
voracious little shop, with a maw as accommo-
dating and as foll as any shark’s. Cheese,
butter, firewood, soap, piockles, matches,
baocon, table-beer, peg tops, sweetmeats, boys’
kites, bird-seed, ocold ham, birch brooms,
hearth.-stones, salt, vinegar, blacking, red
herrings, stationery, lard, mushroom ketchup,
stay-laces, loaves of bread, shufttlecooks, egga,
and slate pencils. Everything was fish that
came to the net of this greedy little shop, and
all these articles were in ite net. How many
other kinds of petty merchandise were there it
would be difficult to say; but balls of pack-
thread, ropes of onions, pounds of oandles,
cabbage-netse and brushes hung in bunches
from the oceiling, like extraordinary fruis,
while various odd oanisters, emitting aromatio
smells, established the veracity of the inscrip-
tion over the outer door, which informed the
public that the keeper of this little shop was a
licensed dealer in tea, coffes, tobacco, pepper, .
and souff.”

It our readers will look at this list they will .
see that this $ruly remarkable ehop was half-a--
dozen shops in one, for it kept in stock the
merchandise which should properly belong to
the following establishments:—A grocer’s
shop, a toy shop, a provision stors, a confec-
tioner's shop, a drug store, a milliner’s shop,
a bake-shop, & book store, to say nothing of &
sobacconist’s shop and a tallow chandler’s.

How this comprehensive little place and ita
proprietors, the selfish husband and the big-
hearted wife, are interwoven with the
imagined fortunes of a group of people among
the poor and outcast, one must read the story .
to learn. It is the most extraordinary of New
Year's tales, abounding in fanoies grotesque
and far.fetohed, or poetic and touching, as
well as in economio principles and distressing
facts of English life fitsy years ago. The
lessons taught are, however, as befiia the sea-
son, namely, the frequent kindness of the poor
to the poor, the dreadful inadequacy and $he
hardening inflaence of the poorhodue system
bat above all the beauties of faith, and hope,
and love among humsan kind. I know,”
says Toby Veck in hia vision, * that we must
trust and hope, and neither doubt onrselves
nor doubt the good in one another.”” And
says the anthor to the reader in his impres-
give close, * O Listener, try to bear in mind
the stern realities from which these shadows
of life come; and in your sphere—none is oo

wide, and none $0o limited for such an end—
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endeavor $o oorrect, improve and. soften them.
80 may the New Year be a Happy one to you,
and Happy to many more whose Happiness
depends on You.”

CHRISTMAS ACKNOWLEDGMENTS.

It would have been almost ocorrect o head
this item Christmas Literatare, such avariety
of : letters, cards, books, papers, calendars,
telograme and telephone messages were found
on the editor's desk after his brief Christmas
vaoation. These are weloome; some of them
beaatiful and others ‘useful, they well deserve
recognition. But it is desired to make
acknowledgment besides, of what is better than
the mers material object, and that is the kindly
spirit with which some of them have been
offered ; the grateful tone of the letters re-
oeived ; the avowal on the part of ;sender or
writer of a belief that this journal has done
faithful work and has proved.a satisfactory
guide or adviser. This, while it adds to one’s
feeling of responsibility, is pleasing recom-
pense for trouble undertaken.

The Christmas card of Mr. R. Wilson
Bmith; editor and publisher of the Imswrance
and “Finance Chronicle of Montreal, contains
the- simple but pregnant words:  With Sin-
cere Good.-will.”

From' the good old Standard Life Assur-
ance Compdny comes ‘one of their neat vest-
pocket memorandum books, in which one
can make notes every day in the year.

From Messrs. W. & E. Badenach, the oity
agents, comes & year’s keepsake in the form of
a minute pocket diary, issued by the Union
Fire Assarance Company.

A generons-looking calendar, the letters and
figures of which one needs no glass to distin.
guish at a distance, i¢ sent ue by Mr. Robert
Hampeon, general agent for Canada of the
Insurance Company of North America. Mr.
George J. Pyke is Toronto agent. Another
large and plain calendar is that of the Mer-
oantile of Berlin.

‘ Are you insured ?” is the personal question
by which Messrs. Muntz & Beatty approach
the public in the calendar for 1894 of the
Queen Insurance Company of America. And
they urge that one should insare and should
insure in the Queen, which has $256,000 de-
posited at Ottawa for the benefit of Canadian
polioy holders.

Red and gold are the oolors chosen for the
oslendar of the Lancashire Insuranoce Com-
pany of England, of the Canada fire branch
of which Mr. J. G. Thompson is manager, and
Mesers. Love & Hamilton, Toronto agents.

1t is not 8o much because the Right Honor-
able Lord Rothechilds is chairman, and be-
cawse the ocapital is twenty-five millions of
dollars, that we receive with pleasure a pretty
little morooco souvenir from the Reliance In-
sarance Company. It is rather because it
has Canadian representatives such as G.H.
MoHenry in Montreal and Georgs MéMurrioh
in Toronto, .

INSURANCE NOTES.

*“Can I change my ocoupation under the
terms of this insurance policy ?

“ What do you wish to be?

* A football player.”

*No, you cannot change,”

“CanI beoome a Brazilian insurgent? *

* Yes.”—Life.

Messrs. E. A. Whitehead & Co., general in-
surance brokers, whose offices are in the

Temple building, Montresl, are the regular

—To fill the vacancy on their board caused

anthorized agents of the John A. Grose Eleo- by the lamanted death of Sir John Abbott, the

trio Protection Company.

directors of the Bank of-Montreal have chosen

A telegemm from Sackville, N.B., dated | Mr. Andrew F. Gault & director. The choics
Saturday last,saye that Fawoett’s foundry was | i8 & good one. Mr. Gault is one of the best
completely destroyed by fire at 3 o'clock in’|known. citizens of Moaatreal, an honorable
the morning, and with it the moulding shop, | man, an able merchant and.an important rep-
nickel-rooms, furnace and: engines.  The:fire | Fesentative of large manufadtuning interests.

originated from a watchman’s stove. There
Wwas:‘no water supply and nothing was:saved
except the snrroutrding buildings. The loss is
prinocigally from the destruction of the pat-

—The directors of the .E.ute.x_:n Townships

Bank have declared a half.yearly dividend of
34 per cent. The vacanoy on the board ooc.

terngand machinery, amounting to over #75,- casioned by the lamented death of Mr. D).

000. There is very little insurance. Forty
men are shrown out of employment.

A. Mansur, was filled by “the appointment of -
Capt. John G. Foster, late vrce.president -of

The fire which btoke ont in the new opera | the Derby Line National Bank.

bouse:. at Woodsseck, Ont, on:the 23rd inst.,

resalted in the entire destruction of the build-
ing. It was builtonly a year ago at a oost
of $26,000, and was insared for $10,000 in the
Commercial Union, Royal and Western In-
surasce Companies.

The great number of disasters that have oc-

Eorrespondence.

DISASTERS ON THE LAKES.

——

Editor MoNeTARY TiMES :

Bie,—I have seen what you said in last

curred to steel stesmers during the past season | week’s paper about the dangers of the Grea$
has set Capt. E. M. Peck, of Detroit, to think. Lakes, and especially the story of the shame.
ing. The bottom. of his steel boat, No. 118, | ful wreck of that fine steamer, the “F. W,
now being built at Wyandotte, will be sheathed Wheeler.” I send you herewith the story as

1% 18 told by a queer satirist in the Port Haron

with & cevering.of five inch white oak plank, Sunday World :

fastened on by screw bolts. She will have the

‘ The marine trotter ‘ F. W. Wheeler,' with

D

advantage of a composite steamer with the
added strength imparted by steel plates.
was intended to launch the boat before Christ-
mas, but this change will delay that event
While the carrying capacity of
the boat will be affected, Capt. Peck expects to
make it up by getting more favorable ineur-
ance rates.—Marine Record.

PATENT REGORD,

The following list of United States patents
granted to Canadian inventors Deo, 12, 1898, is

& trotter for a ocaptain, went ashore- near
Michigan City ; had 2,200 tons of coal; was
running twelve miles an hour ; brought up on
the beach all standing like a cooper’s horse ;
will prove a total loss; 140,000 dollars, all
caused by prohibition foolishness, as the trot.
ter hung on to a belaying pin; had not the
oourage to heave the lead or swing a bottle of
gin; but exclaimed, * who would have thought
i$ ;' the ship out of her course pear 40 miles ;
the compass wrong, and my name is-‘pants’
for ever more as ‘sure as you are born ; 8o

away to the hayfield I'll make a wake. and
stady wisdom with my auns

Isis no subject for "joking ; it ought to be a

subject for drum: head court-martial, and
would be if it were a military matter, This

reported expressly for Trx MoneTsny Truzsby oaptain drives ahead in December weather at
James Sangster, Solicitor of Patents, Buffalo, | 13 miles an hour and never takes soundings.
N.Y.: Here is the total loss of as dne & steel steamer

James Abell, Toronto, steam engine.

Gearge Coxon, Toronto, seat spring.

David A. Grant, Raleigh, land-roller. .

Charlas J. MoLennon, Poronto, agitator for
mixed paints (3 patents).

Charles J. MoLennon, Toronto, strainer for
mixed paints.

James Robertson, assigaor of one-half to A.
B. Radd, and H. H. Neilson, Perth, sash.

as a yard ever turned out, and expense (to
somebody) of $140,000. There should be some
punishment for such carelessness.

A Laxe Carprarn.
Toronto, Dec. 28th, 1893,

BOND AND INVESTMENT FRAUDS TO

GET NO MORE MAIL.
The United States anshorities have deter.

Augustus R. Woodyatt, Guelph, lawn mower.
Total issue, including patents, designs, trade
marks.-and re-issues, 507,

—Thte wide-sprend disturbance caused by a
strike- on a large scale,is illnstrated by the
statement of the Glasgow Hevald, a semsible
journal, not given to exaggeration, thas. the
shopkeepers in Scotland have lost about
918,000,000 in trade as the result of the great
There can be no wonder that
serious “consequences ‘are apprehsnded from
the  enoamons shrinkage of business. The
oirele of trouble, and possibly disress, cansed
by this wide strike, will extend far-beyond the
families of the miners themselwes, dreadful as
their sufferings must have been.

—Wish respect to the condisfon of wiater
trade around Brandon, Manitobs, the White-
law Trading Company, who are grecers and
provision .dealers in that town, write us on
the_23rd as under: * Our Christmas trade
was $he-best - for some years, although. there
was a little general complaint of things being

mined to suppress the bond and investment
companies which are operating all over the
oountry. Post office Inspector Btuart, at
Chicago, received trom Washington last week
8 list of over fifty concerns operating in much
the same manner asthe Guarantee Investment
Company of Chicago, whose officers were con.-
victed in Judge Grossocup’s ocourt. Accom-
panying the list was a communication from
the chief post office: inspector as Washing.
ton, stating thas the companies named had
been investigated by Assistant Attorney Gene-
ral Thomas, and had been pronounced by him
fraudulent, and not entisled to the privileges
ofithe United States mails. Inspector Stuart
was instruoted to direot the postmasters in
this districs not to deliver any of their regis-
tered letters or money orders. ‘He- was also
direoted to secure’ evidence against sny of the
companies operating hereor anywhere else in .
the West, and prosecute. them under the law
forbidding lotteries, and. the act forbidding
the use of the mails for swindling purposes -
The companies included in the list are as fol-
lows, some of them being virtaally branches of .
theeame concern, but:operating in the dif-
ferent seetions of the country : [Hers.follows
8 list of some fifty companies.]

Inspector Stuart was instructed that any
change in the plan of operation by these com-
ipanies is not to be allowed to change their
-status before the post-office anthoritiez. Aban.
‘doning the bond * maturity " ‘plan will nos-

quieter than they generally are.”

save them from prosecution, if evidence can be
seoured that they have heretofore violated the
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law forbiddinglotteries. * This order shutting
out the investment companies from the. mails,”
said Inspector Stuart, “ is a sweeping one,
and will put an end to the swindle.” —Specta-
tor, N. Y. T e

A DOCTOR SUES AN EARL AND WINS.

It was rather plucky of Mr. Lennox Browns,
says the Hospital Gasette, to sue the Earl of
Annesley in the Bloomsbury County Court, to
recover the balanse of the fee for a small, but
delicate, operation he-performed on his lord-
ship’s son, Lord Glerawley. It appears that
the young nobleman suffered from stammer-
ing, and Mr, Browne, who was consulted, ad-
vised the removal of a small growth in the
throat, to which the Earl oonsented. Mr.
Browne charged thirty guineasfor theoperstion,
but the Earl wonld only.pay ten guineas,
which he considered an ample fee, as the op-
eration did not oure the stammering. The
judge thought it unlikely that Mr. Browne
wonld perform operations on the *no cure, no-

ay *’ principle, and gave him a verdioct for the
ull amount. COommenting on the oase, the
Globe very sensibly remarks: “ No medioal
man of repute would pledge himself as to the
result of a delicate operation on the throat;
still less would he agree toforfeit two-thirds of
hia fee in the event of failare. Nodoubt thirty
guineas is a pretty high figare to have to pay
for an operation which takes only three minutes
and does not produee the desired result, and one
quite uanderstands the feeling of Lord Annes'ey
that be has not got value for his moneg But
then, on the other hand, Mr. Lennox Browne
would reply that he had stated the amount of
his fee beforehand, that this amount was no
more than the custom of the profession sanc-
tioned, and that Lord Annesley. had the ser-
vices of ome of the foremost men in that
branch of the profession. After all, if one
wanéd 0 -be attended: by..a -wmen- whe bas-a
Practice which enables him to sell his. time at
& rate of ten guineas a mintte; onermust pay
for ‘the privilege. When you have ordered a
bottle of 1874 champagne, and drunk it, it isf
not{air to refuse to pay for it on the ground
that you could bave dome just as well ona
pint of bitter."

THE “800"” CANAL TRADE.

The development of traffic on this route has
reached enormous proportions. Under direc-
tion of General O. M. Poe, Corps of Engineers,
& complete statement of the traffic through
8t. Mary's Falls Canal [between Lakes Supe.
rior and Huron] has been prepared for the
season of 1893. The following table is self-
explanatory :

Items.

1893, 1808.
Bteamers, No. ........ 8,379 8,737
Bail vessels, No........ 2,955 8,324
Unregistered oraft, No. . 674 519
Total vessels, No....... 12,008 12 580
Lockages, No.......... 5,653 5,867
Tonnage, registered.... 9,849,754 10,647,208
Tonnage. freight ...... 10,796.5672 11,214,338
Passengers, No........ 18.869 - - 25,896
Coal, all kinds, tons.... 3,008,120 2,904,266
Flour, barrels ........ 7.420,674 5.418,185

Wheat, bushels........ 43,481,652 40,994,780
Grain (other), bushels.. 2,406,344 1,666,600

Manufactared iron, tons 67,046 59,772
Pig iron,tons ......... 32,406 41,748
Salt, barrels .. . 228,730 275.740
Copper, tons . . 87,630 64,993

ron ore,tons.......... 4,014,666 4,901,182
Lumber, M feet ..... . 588,645, 512844
Silver ore bullion, tons 2,470 1,930
Building stone, tons.. .. 19,426 39,608
Unclassified freight,tons 415,180 459,146

Following is & comparetive-table showing
the growth of truffic based on-valuations :
Years, :

{of dirwotors.of!’

S8TOOCKS IN MONTREAL.
MonTtreaL, Dec. 27th, 1898.

Montreal 4% ..

A VALUED SERVANT.

We find chronicled ina London journal of
December 9th, the Draper’s Record, the death
of a gensleman who had a very extensive
| aequaintance among Canadian dry goods im-
porters and their buyers, Mr. Frederic R.
Rose, secretary of Messrs. Puwsons & Leafs,
limited. The deceagsed was in his 60th year,
and had taken a severe cold which developed
-into acute bronohitis, from which he was a
trequent sufferer.

r. Rose came from Diss, in Norfolkshire,
where Skelton, a former poet laureate, was
born. He had been intended for professional
life, but entered the warehouseof J. F. Pawson
& Co., in 8t. Paul’'s Churchyard, and rose from
«the foot of the ladder to the most important
position in that house. He was a man of un-
usual system and attention to desail, quick in
iperception, and with a good knowiedge ot
bbuman nature. Somewhat stern in manner,
he was nevertheless a sman of-warm: beart and
made many friends. His integrity was un-
bending ; and notwithetanding the demands of

-best literature, old and new.
The resolution passed at a special meeting
i «&" Lasiste,: Limited,
wag: strong testhaony-to hivwosth. ' It reads,
in part, as follows: “ The" direstors of Paw-
sons & Lesfs, Limited, desire :to place on-
record:the pemse: theyr andt the sompuy have
sugtained : by the - dutith - of ikt -vstesmed:

friead,. Mr.. F. R. Rose.. His rintiuste-ac: |

quaintewes with-every dewtil : of.thebusiness,
with wirlsinhe: bad besmocouvetiddor npwards
of 88 yesxu;:his- ripe: judgarvny;- hisrusereing

an extensive business he was well read in the |

soouracy, his:personal acquaintance with al:
most every customer of the firm, the confi-
denoe reposed in him by them, as well as by
every one--of his ocolleagues in the house, his
pnever-failing conrtesy and urbanity, alt com-
bined to make him an exceptional and invala.-
able colleague, and one whom it will be im-
posaible to replace.”

VANISHED AND GONE.

I got an editor to say,
My verses would suit him,
And after gome demur to pay,
A checklet small and slim.

Then like the snows of yester year,
When I had drawn the tin,

I watched the checklet disappear ;
In short I blew it in.

The rhymlet went through all the States,
Until at last it died,
Of great exhaustion due to plates,
And patented inside.
: —@odey’s Magazine.

—A oold storage plant has been placed
in the spacious cellar of the New England
Hotel by the proprietors, Young Bros. Thé
cold storage house is constructed after the
most improved fashion, and will keep pro-
visions: in'good order for.an indefinite length
of time. The ocentre of the room, which is
lined with tin, is surrounded by two compars.
ments, one of which is filled with charcoal
and the other with ice, ammonia and ealt. It
will hold about 100 oarcasses of mutton be-
sides other articles. The temperature is kept
at about 35 Fahrenheit.—Victoria Times.

Meien Ll 01

" WHOLESALE |
DRY GOODS.

LONDON, ONTARIO.
ﬁuu Ranges of v :
Imported and Domestic Dry

@oods, Carpets, Fancy Goods,
Notions, ete. :

T

rgvelers

LIFE,
ACCIDEINT anp
ILIABILITY

INSURANCE COMPANY |
OF HARTFORD, CONNECTICUT.

Insurance

| Total Assets..............

...... .. $15,029,921

2,579,794

1885 ... eeeeens vl 963,418,472 13|
........ U 69,080,071 95
}ggg.“ e eieeereeennaas gﬁg.zf] ;g Surplus S Y S PP _

.......... sesccensancene ,019 ) Lo -
1889 ... LLIllLLllilll 83789527 18 Losses paid since 1864. 22,718,416
1890 | - S 103,214,948 70 , :

1891 ... . 128,178,208 51 : =
1892 ...l . 136,117,267 10
1893 ... Ll -e.. 145,486,956 94

—R.R. Review.

WILSON IBRIN, Ag, 32

Gharch Streal, Toronto, Ont,
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FIDELITY INSURANCE AND ITS
SOCIAL EFFECTS. -
RESPONSIBILITIES OF FIDELITY INSURANCE COM-
PANIES IN DEALING WITH DEFAULTERS.

On the introduction of corporate suretyship
into the United Btates, some fifteen years ago,
it will be recollected that its promoters ad.
vanoced arguments pointing to its necessity as
a system of underwriting, alike from the view
of the guaranteed, the principals and the in-
dividual guarantors.

That the utility of the insurance has been
recognized may be accepted, the amount of
bonds issued by companies reporting to the
New York department alone, during 1892,
showing $280,000,000 ; and it is fair to assume
that at present nearly every prominent ocor-
porate interest in the United States and
Canada requires this form of security from
trusted employees.

Prominent among the claims made on be-
half of corporate suretyship has been the argu-
ment that its operations would serve to re-
duce the frequency of defalostions; that
selected risks only would fill positions of srust,
and that defaulters would be traced, and pro-
secuted to conviotion, if only for the sake of
example.

It may be readily realized from the volame of
business transacted that the managements of
fidelity insurance companies control extensive
influence in the personal relations between em-
ployera and employed, for in the seleotion of
their businees they can dictate who shall be
acoeptable for a place of trust and what shall
constitute a sasisfactory basis of accounting
and supervising, and when defaults ocour in
what oases punishment is to be inflicted,
clemency allowed, or restitution accepted.

It is tge purpose of this communication to
remark briefly upon the unfortunate social
oonditions likely to resuls from the conduot of
fidelity insurance on other than the most ap-
proved systems of underwriting, and while the
writer is not in possession of statistics show-
ing the partioulars of olaime made upon the
ocmpanies, and their individual adjustments,
he has been afforded oonsiderable opportunity
for observation.

Of reocent years, owing to the multiplicity of
companies, fidelity ineurance has been the
objeot of keen ocompetition, and it is8 to be
feared the examination of risks assumed has
been largely ignored in the desire for premium
revenue, and redaction of inspection expenses.
As a natural result employers have learned to
take the position that the risk of indemnify-
ing them against loss, through dishonesty of
employees, is mainly & question of the lowest
ourrent rate, and that by paying for such in-
demnity they should be largely relievod from

the responsibility of selection and oversight of | §

employees. It will appear, therefore, that
laxisy by fidelity insurance companies in the
sorutiny of an employer's accounting methods,
or i¥ the personal character of individual
oases, must in the long ran produce a higher
average of default than if the system did not
exist.

Assuming that the managers of fidelity com .
pauies regard the interest of their stookholders
as paramount, their firet efforts are probably
directed to obtaining reimbursement for any
loss sustained, and it may be assumed that
this is frequently obtained under the alierna-
tive of oriminal proceedings. Under such
ciroumatances relatives of the defaniter usually
suffer, they being- principally interested in
preventing family disgrace. Should no re-
covery be obtainable, or the benefit of example
be apparent, the law is no doubt allowed to
take its course. In either onse it will be seen
indirect suffering is inflicted, and it cannot
but be recognized, in this view, that the fidelity
insurance companies have exoceedingly grave
eocial responsibilities.

Is will be found upon inquiry of fidelity loss
adjusters that their duties have often brought
under their observation cases in which severe
domestic hardship has been entailed by defal-
ocations, and furthermore, they will not deny
that in probably the majority of cases more
extended investigation would either have re-
vealed the unfitness of the employed for the
position assigned to them, or demonstrated an
undue exposure to loss through opportunities
afforded for concealment of thett by loose ac-
oounting methods. A

Fidelity insurance ocoupies a different posi-
tion $o thas of any other line of underwriting in
that it deals more closely and directly with per.
sonal relations, hence 14 would seem inonm-

Toronte,
Established 1864,

C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
- PUBLIC ACCOUNTANTS.

——r—

bent upon officials of the companies to realize
that they have other responsibilities beside an
active search for revenue, and that they are
under moral obligations to society to devote

SR
their fullest energies to a thorough analysis of ﬁ
M

risks presented.

The future sucocess and progress of the busi-
ness will largely depend upon the lioy of the
managements in this respect, anso a8 experi-
ence is gained itisto be hoped that publio
sentiment will be trained to understand that
fidelity insurance when scientifically conducted
can exert only & beneficial influence in social
effects. —W. H. L., in Christmas Chronicle.

0. 96 WELLINGTON
BTRERT EasT, ™

W. A. CAMPBELL.

Toronto.

J. B. CoRMACK.

'W. A. CAMPBELL,

(Late Campbell & May)
ASSIGNEE, &C.

38 Frent St. ‘Wolt. ot~ - TORONTO.

The stocks of grain in store at Port Arthur
on 16th December were 1,295,519 bushels.
Daring the week there were received 84,020
bushe., and shipped 677 bushs., leaving in
store on the 23rd December 1,378,872 bushels.

MONTREAL STOCES IN BTORE.
Deo. 18, '93. Dec. 11, '93.

g)heat, bushels ........ 615,882 612,476
rn ¢ i
Oate  « U sedol a0l FRED. ROPER,

Rye “ ieve... 86708 35704 AQGOUNTANT, TRUSTEE, é&o.,

Peas i ereess.s 95,335 105,941 UEB ANK CHA ERS
Barle; [ ' 9 ro B ME
y | 46,858 45,975 (First Floor,)

| $854,995 2 Toronto St

$830,142 | melephone 1714,
RUSSELL LEDGER CO.

The Intest and best form of

LANCASHIRESs: SHEET Lebgers.

Send for Oircular and Sample Sheets.
Insurance Company FRED. ROPER, Sec'y.Treas
OF MANCHESTER, Eng.

Established o
1859 3 Toronto [ Toronto.

s Business Economy :

Often lies in the assistance of a skilled
-aooountant.

Oanada Fire Branoh—Head Ofice, TORONTO il e;%{l;}]“‘? for work and oharge
J. G. THOMPSON, Manager, e

re It you need help send me & card.
ents for Toronto, LOvE & HAMILTON, 59 Y 3 Chartered Accoun
’ onge st A.C. NEFF! A‘:dl‘tot, Amee, ote:

QUEEN CrTY CHAMBERS, Toronto.
33 CHURCH ST. Tel. 801.

Oapital THREE MILLIONS Sterling.

MORSE’S
~ MOTTLED

Leading Grain and Produce Firms.
ESTABLISHED 1848

L. COFFEE & CO.
Produce Commission Merchants.

JOHN L. COFFEBE.
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| THOMAS FLYNN.

The Celebrated Clauss Bread, ‘ The only genuine. Made of very
Cake, Paring and Carving K N I V ES . 2:':‘;‘..::%‘&.‘1“ 11y guaranteed to

Uerants, e nfer toms, Fetonst w0k 3¢ Clauss Shear Co , yAluits =

. WATERFORD, ONT.
Manufacturers of and -

=== Floctrical Machingry.

INVESTIGATE THEIR
NEW ALTERNATING .a. mfﬁﬂ'o:f ',_?:,’:‘{E
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-

CURRENT DYNAMOS Full Load. :
106 Kiog S, West, TORONTO, Oat: | 749 Gralg St,, MONTREAL, Qus,
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BANKER AND BROKER.

Dealér_in 8tocks, Bonds, and Debentures. Muni-
oipal Corporation Becurities a specialty.

Inquiries respectizg investments freely an-
swered. ’

Wall
Paper!

You will find our Line |
composed of . Attractive|.

Designs, Popular Col-
ors and Quick Sellers at
low prices. "

" Travellers now on the

‘road. _
Samples sent on ap’ﬁli-
cation,
M. STAUNTON & cCO.
Manufacturers,

8 KING STREET WEST
50 YONGE STREET

TORONTO

Hot Water Heating.

GHT
 TE@
BEST

The
ETNA
HEATER

WA, CLENDINNENG & SON.

MONTREAL, Que,

pu wy

Agents’ Directory.

H=ErE . JACESON, Res! Bsiate and Gon-
oral &NC! an ranoce 0! 0
Btreet, Brookville. Agenoy, King

Gnomn F. JEWELL, F.O:A., Public Accountant
and Auditor, Office, No. 193 Queen's Avenue,
London, Ont. - p

Tnoms CLARKE, Hardware and General
N BAsant. 60 Prince Willlam Street, Saiti¢ John,

Wi o e
Ioanedzpr 1averted: Meinothl lotet
Oﬂloo.%im::sum. P.O. Box 934,
G
gouiing ﬁn“m:iu.dﬁv‘ye@ a.nd wholesale

H. . MILLER, Hanover.

- Shipping and Ferwarding Agent.
No. 1 Fort Btreet, cor. Wharf,
VICTORIA B.C

—Boy (with feeling) : “ I'm an orphan, and
father’s broke his legs -and ‘is in gaol, and
mother’s in an ineane asylum; and it I go

‘home without money they’ll lick me."

~—The Parrsboro, N. 8., Leader says : The
deals and ecantling shipped from the port of
Parrsboro this season made up the handsome
total of 40,592,496 superficial feet. The oarry-

{ing of this lumber employed 39 vessels aggre-

gating 44,426 tons. Mr. George MoKean
shipped 25,208,105 feet in 37 vessels aggregat-
ing 29,103 tons, and 15,495,301 feet were
shipped by Mr. W. Maloolm McKay, employ-
ing twelve vessels aggregating 16,323 tons.
The shipments from the mtt in 1893 are larger
by about eight million feet than in any pre-
vious year. - -

Enmmeroinl.

MONTREAL MARKETS.

_ Deo. 27th, 1893,

Asnaes.—Very little has been doing since last
report, and valuesquoted a week ago will stand
to-day. Receipts for the whole week have only
been 15 to 20 brls, and the stock of pots in
sto;e at date will not much exceed 40 brls. all
told. . . .

Boors axp Smors.—Manufaoturers in this
line of trade oontinue to report good orders for
;pring makes of foos-wear, but affairs in the

actories are dull, many operatives being away
holiday-making. .

_ Darry Propuocrs.—The butter market shows
& firmness of tone, stocks being light. We
quote creamery 23 to 23§c.; Townships dairy,
21 to 220.; Western, 19 to 200. per b, In
cheese there is 'a quiet' but firm market, it
being held that stocks will . al] be wanted
before the next season begins. We quote
finest Western 11 o 11jo., finest Quebec 10}
to 1lo. per lb, Fresh eggs are in active
demand at 220., ordinary stock 17 to 18c.,
limed 16 to 17¢. per dozen.

Furs.—The offerings of raw furs are light,
and indeed are yenl{ growing slimmer in this
market. New York houses have been canvass-
ing the Oanadian oollectors and trappers very
actively, with the result that a oconsid-
erable proportion of the ocatch is now
beirig diverted to tbat market. We quote
for :average prime skins: — Beaver, $3
$0 §4; bear,”$8 to 14; oub, $8 to 5; fisher,
$2 to 4; red fox, 750. to $1.26 ; lynx, $1.50
to 2.50 ; marten, 50c. to $1; mink, 750. to
$1.50; musk rat, winter,:12 to 15¢.; otter $8
to 12 ; ooon, 25, 50 and 760. ; skunk, 25, 50 and
760. .

Groorrmes.—A few country orders are com-
ingto hand, but the aggregate of business is
quite light, and a good many travellers think
it useless $o start out till after the turn of the

ear. In;the local jobbing trade we find &
owness of supplies in a good many quarters,
and it is caloulated that there will be some Iair
transactions go through after the holiday
season is over. The balance of a large lot of
1892 Japan teas, some 1,500 to 1,600 packages,
Held here for some time on New York account,
have been gold sinoe last writing at satisfactory
prioes it is stated. This is about the only out-

held here. Bugars are just about as they
were, granula being quoted at 4 7-160. at
the reflnery, yellows from 33 to. 40. per Ib.
Oanned vegetables remain very dull, with
Western packers reported as generally holding

mpﬂauly placed

MERGANTILE
[ FIRE INSURANCE Q0.

.of $200,000 and 0,079.96 on de
on Government, ' -

IMERCANTILE _RISKS

IS has
ponit oS ‘
! l‘-’-,i'ﬂ-i-‘ i TTTTioEN HUE,

L B BOWNAN sent. ice President.
JAMES LOCKIE, Sec'y,  T.A. ALE, Inspector

side block of teas of any size that has been gl

for better figures. Dried fraite are quiet at
former quotations. New Bosnian prunes are
expected in course of a week or so.

Lesraes.—Matters are ‘quiet at the shoe
factories, and trading in leather is very light.
A sale of 15,000 sides of sole leather is reported
to a British house since last writing, which
will reduce the stock here very considerably.
A St. Hyacinthe tanner reports late account -
sales of splita shipped to England, which
show fairly satisfactory prices. Local prioes
are without change. We quote :—8panish ‘sole
B. A. No. 1,19 to 220. ; do. No. 2 to B. A,,
17 to 190.; No. 1 ordinary Spanish, 18-
to 20c.; No.2, 16 to 170.; No. 1, slaughter,
19 to 22c¢.; No. 2 do.,18 to 190.; American
oak sole, 39 to 480.; waxed upper, light and:
medium, 24 to 260.; ditto, heavy, 20 to 24o0., -
grained, 24 o 260.; Bootoh grained, 25 to 270.;"
splite, large, 14 to 180.; do., small, 12 to 14o.;-
oalf-splits, 37 to 800.; calfskins (85 to 40 lbs.),
50 to 680c.; imitation French oalfskins, 60 $0°
760.; oolored ocalf, American, 23 to 27¢.; Cana-
dian, 20 to 230.; oolored pebbled cow, 124 to
18}0.; russet sheepskin linings, 80 to 400.; har.
ness, 18 to 95c.; buffed cow, 11 o 180.; extra
heavy buff, 14 to 150,; pebbled cow, 9 to 180.;

lished buff, 10 to 134o.; glove grain, 10 o

80.; rongh, 16 to 180.; russet and bridle. 40
to 50o0.

W Merars AND Harpware.—Matters could not
well be daller in the metal markes, and there
is no baying reported of even small lots. War-
rants are again oabled at 43s. 10d., with no
ohange of moment in makers’ prices, and local
uotations are just as before. It is statedthat
the Canadian rolling mills are arranging for a
longer shut down than usual this winter, proba-
bly éxtending toa period of six weeks. Wequote:
Coltness pig iron, $20 ; Calder, No. 1,
$19.00; Calder, No. 8, $18.00; Summes-
lee, $19.00 to 19.50; Eglinton, $18.00; Gars- -
sherrie, $19.00; Langloan, $20; Carnbroe,
$17.50 to 18; Shotts, none here; Middles-'
ro, No. 8, none here; Biemens’ pig-No. 1,-
17.00 to $17.50; Ferroma, No. 1, $16.75 to
$17.50 ;machinery sorap, $14 to 15 ; common
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, 85.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.560 ; all polished
Canadas, $3; Terne roofing plate, 20 x 98, ;
$7 to 7.26. Black sheet iron No. 28, $2.60; :
No. 26, $3.50 ; No. 24, $3.40 ; tin plates—Brad.. .
ley charooal, $5.256 to 5.50: charooal L. O., $8.50.
to 8.75; P.D.Crown, $4; do. 1.X., $4.76 to .
5; ooke I. O,, $3.10 to 3.25; coke wasters, .
$3.00; galvanized sheets, No. 28, ordinary :
brands, 43 to bo.; Morewood, 6 to 6}o.;
tinned sheets, ooke, No. 24, 6 to 6}o.; No. 26.
64 to 630. ; the usual extra for largesizes. Hoops
and bands, per 100 Ibs., $3.30 t02.35. Oommon
sheet iron, $2.256 to 2.40 acoording to gauge; -
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 8-sixteenthsinch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $8.00 to 8.25;
Russian sheet$ iron, 104 to 110.; lead per 100
lbs., pig, $3.80 to 8.00; sheet, $4 t0 4.25 ; shot,
$6 to 6.50 ; best cast steel, 104 to 1%0.; spring,
$2.50;  tire, $2.50 %0 2.75 ; sleigh shoe, $3.40,
round machinery steel, $3; ingot tin, 20 to
220.; bar tin, 250.; ingot copper, 11} to 1%0.;
shbet gino, '$5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $#4.60 to $4.75. Anti-
mony 10§ to 120, ; brightiron wires Nos. 0 to
8, $9.65 per 100.1bs.; annealed do., $3.70;
vanized, $8.85; the trade disoount on wire
per cent. Coil chain, } inch, e, ; § in.,
430.; 7-16 in., 4}0.; } in., 8% %o 0. ; §in,, 40.;
§in. 8%o.; % in., upwards, So.

. Onts, Pamwrs aNp Gurass.—There is an entire
absénce of movement .in these lines of mer-
chandise, and stock-taking is the rule among
the houses. Not ‘the,sliightelt variation in
valoes is reported minoe last report, and we
quote :—T: tine, 480. per gallon for
siugle barrels; two to four barrels, 47c.; -
Linseed oil, raw, 80o. pc;ifulon ; boiled 68¢. ;'
§ brl. lots lo. tess; olive oil, none here; castor,
7 to 7§0. in cases ; amaller lots, 7§ to 8o.; Nfid.-
ood, 41 ‘to 420, p:;fl-l s Gaspe oi—¥ 88 to 890.
steamn refined seal, 50 %o 52c. in small lots.
Leads (chemioally and first-class brands
only), $5.00 t0 5.25 ; No. 1, $4.75; No. 8, $4.50 ;
No. 8, $4.25 ; dry white lead, 50.; genuine red
do., 40. ; No. 1 red lead, 4}0.; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.756; yellow ochre,
91.50 ‘to 1.75; spruce ochre, $2.26 to .50,
‘Window glass, $1.25 per 50 feet for first

is 16

;’;‘;‘5" $1.35 for second break; third break.
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Toronto, December 28th, 1893.

Drugs.—Dauring this last week trade has
beonr distinétly quiet. Few changes i valte
aré reported. Quinine is maintained at re.
odht advances. Flax seed shows stronger teh-
dehoies. Cam;:ho‘f is likely to be easier. In
New York menthol is advahoing.

Dar Goops.—The actual trade doing this

eek is confined within very narrow compass:

he movement of winter goods is well over,
and that ol spring goods hes hardly com-
menced. However, although most travellers
are now, to a large extent, at home, by next
Tuesday most hounses will have their represen-
tatives on the road. In summing up the year's
total trade it is generally held to be under that
of last year. The first six monthe of 1803
tound a fairly good movement; but in Anguet
trade had largely falen off. This continued
througge(e);to:fr.dand the trade %thtlut mon$
was exceedingly disappointing. Things pick
up a little in Novemb‘;r, bn:nf relapse to!:;uiet-

ness Yook place in Décember and is still being |},

oontinued:

Frous Axp Mmar.—Trade in flout is still
oonfined within very natrow limits; quota-
tions remain unaltered. For oatmenl, how:
ever, there is good enquiry, and as is usual at
this time of the year the movement is a large
ohe; values A¥e well malitained. * Gald
Dtk * is worth $2.80 Y0 3.00 per barrel in oar
lots, and in broken Jois id selling at $8.35 %o
8.50. There 18 good 1 deiahid for bfan
and shorts, and values, it anything, have up-
ward tendenoies.

.Gealn.—The wheat market is steady and
unchanged. There is a fairly good milling
demand, while some red wintei has been taken
for export. But there is no animation about

e a2 e

Have
YOU A STEAM
BOILER ?

If so, do you think of presstving it at »
small antiual cest ? An outlay of About §20 per
annum on the reliable English boilet cempound
called ¢ Vegetable Liquid Anti-8cale,” will effee-
tuslly remove and prevent inerustation # s 40
h. p. boiler, and bring you good results in saving
of , preservation of plates, &8. It is the best
boiter tompound knowh and no steam users éan
afford to be withoub it. Bewd for circulars and

testimonials,
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, OND.

JOMN €. TAYLOR & 0., L¥D.
Manufactureis,

wheat., The sitnation in barley showi® no
ohange ; .goodoﬂmnd f;axistll fdor ledal :;‘gll:‘
purpoges. Oaés are firm and o. per N
higher ; both the local and export demand are
good, while Ontario receipts are fairly liberal ;
the pasition is strengthened by the light orop
f Manitoba and the North-West Tertitories,
and anlike last yeatr, #io surplus can be ex-
peoted from these didtricts. Peas are firm
and offerings are freely taken for expors t#ade.
Rye is ih good request, and the Yoval demand
is fully up to the supply. Buckwheat is firm
and wanted in Affieridan markets.

Geocerrem—Holiday goods find less move-
ment this week, and interest is again centering
in the staple articles. An advande of 2s. per
owt. in the prices of raisins has been reported
here from Denia. Sugars and syrups haye
undergone no change during the week; stocks

-

of pale syrups are reported scarce. There is .'
Bome fancy imported Patna rice being shown |-
Some nice Pekoes, Indian |:

on the market.
and Ceylon, Pekoes and Pekoes Souchongs
wre offering at 19 to 25¢. A wholesale firm
ere has just received & line of standard

The Largest Scals Works
N OANAGA,

Over One Hundred Btyles of
Hay MW Scales, Grain
mpreven BASW Ulises.
t. ‘ml; ON &S§ON

TononTo. @

FINR RLECTRIC STREET CARS

OUR BPEOIALYY.

? and Trail '8
mmmm%gmm Onr of Evely

PATTERSON & CORBIN,
% DATEARINES, ONT, :

FINE 7 N\
gAm;, OFFILE

RT HOUSE &
- QU'B SFAmE ﬁ‘Tﬁ“hg

Bole Agents for Toronto, _
56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

Montreal and Manitoba,

Tiustrated circulars
K v y price lists
on app ication.

n
Oie ARd Sehow!
Agency, 56 King street
west, Toron sole

ta
Moasred, and. Many:

OFER 12,000 HORSE POWER

#=OF OUR-<a, -

mv American Turblnes

g::o been Ela.eed in the better clage of Mills,
aotofide &nd Elestric Powdt Houses of
Canada in 3893. No other turbine can show
such a record. We olaim to be :an

WILLIAM KENNEDY & SONS,

8ST. JOHN, N. B.,
COTTON ﬁiﬂil}&
DYERS AND MANUFACTURERS,

Grey Cotwens, Bheetings, Drills and White
Dueks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades %: plain and fanoy
mixed patterns.
Ootton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarne, Beatn Warps
for Woollen Mills, ahd Yauns for
manufactarer’ ase.

. The onlyh'wmtwa* Yatn mide In

AGENTS :
Wx. HEWETT, 30 Colborne Btreet, Toronto.
DAvVID Kay, Fraser building, Montteal.
.. H. MILLER, W&Pnipetg.o 8 1 Agent t
HALLAM, Toronto S8pecia nt for Beam
for Ontario.

u“.ls NEW BRUNSWICK OOTTON MILLH
: Y 87, JOHN COT'TON MILLS,

Bl. JORN. IN. B.

STEAM'S NOT IN IT

Either aa to 0ost or eflicienvy, with one of
our celebrated ELECIRIC MOTORS,

that funs the MoNETaRY ¥’
t elevator. Not the alightest
and almost noiseless.

Write and wo wil sall imd sow you.

See the ¢
preeses and

o,

KAY ELECTRIC WORKS, Namilton, Oat,

WM. PARKS & SON,
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TORONTO PRICES CURRENT,—-Dec. 26, 1893,

Name of Ariiole,

=

Name of Article

GraIN: {.0.0.

Breadstufls.

AT
Patent.....-
Strong Bakers
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e
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THE

MONETARY TIM

ES.

gamples of teas from Ceylon, and an attempt
may be made to introduce those teas on this
market.

HaRDWARE.—At present things are rather
slow, and not much activity is expeoted before
the first of February. Not a few of the whole-
sale houses * « now engaged in stocktaking.

Thehardw - . trade is made up of a few smail
sorting>  _r¢, but the volume of trade will
in all  _pability be greatly inoreased after

the ho. day season is well over. Prices of
metals keep very low, but some dealers are
looking for a reaction {soon. Low prices are
partially the result of proposed changes in the
United States tariff, the uncertainty of which
has ocaused a falling off in the purchase of
Amerioan dealers in European markets, and
thus indireotly affecting this market.

Hipes anp Sxkins.— Neo change can be re-
ported in the prices of hides ; car lots of cured
are reported sold at 4}c. per lb. Sheep-kins
are on the dull side and still remain at 750.
each. Little or nothing is doing in calfskins.
Tallow selle readily, and dealers are paying
58o. and selling at 6}c. per pound.

LEeareer.—As a result of holidays and stock
taking, trade has struck a strictly nominal
basis. All are now looking forward with inter-
et to the statements of the net results of the
year's trade. Some small export shipments
are going forward, bus they are very limited.
Manaofacturers are making little or no demand
upon stocks; while for the present the jobbing
trade has practically ceased. Values remain
without change.

Provierons.— Only a fair movement is re-
ported for the week. Butter is in moderate
demand, with receipts increasing. The local
cheese market is quiet and steady. Some
export enquiry has been received for dried
and evaporated apples, but the situation ehows
little variation. Reoceipts of dressed hogs
have been fairly large; quotations stand at
$6.50 per owt. Operations of packers are
somewhat limited, as a result of an almost
general timidity concerning prices. Lard is
steady and without change. Egge are in fair
demand. Fresh are quoted at 17 to 173e. per
dozen. A good many piokled are going into
gonsnmption. They are worth 15 to 15}0. per
ozen.

WooL.—There is no movement in fleece. But
for domestic pulled and for low grade foreign
wools the demand has been picking up and an
inoreased trade has been done. Some con-
giderable sales in these grades are reported as
having been recently made. Supers are
qnot.egl at 21 o0 920., while extra is worth 25¢.
per 1b.

LIVERPOOL PRIOCES.
liverpool, Dec. §8, 19.30 p. m.

s. d
6 9
i
4 %
] 0&
i 6
€3 9
1 3
3 O
g8 0
Cheeie, rew white . 65 6
Cheese, new colored 85 6

Dominion Telegraph Go.

HEAD OFFICE

Quebec Bank Chambers, 2 Toronto Bt.

DIVIDEND NO. 70.

Notice is horeby'glven that the guaranteed divi
deni, at the rate of 6 per cent. per avnum, upon
the capital stock of the company for the quarter
ending the 20t inst., will be payable on

Monday, January 13th, 1804,

The stock transfer books will be closed from
January 9nd to 5th, both days inclusive.
By order of the Board.
] FRED. ROPER,
Becretary and Treasurer.
Toronto, Dec. 27, 1893.

Tperial Loan and Investment Co,

OF CANADA, Ltd.

—

DIVIDEND NOTIOCH.

Notioe is hereby given that a dividend at the rate
of seven per cent. per annum on the paid-up capital
stock of the institution hag been tbis day declared
for the -half-year ending 8lst December inst., and
the same wui be payable on and after

Monaay, 8th Day of Jan'y Next.

The transfer books will be closed from the 15th to
31st inst., both days inclusive.

E. H. KERTLAND,
Managing Director.
Toronto, 4th December, 1893,

NOTICE.

Notice is hereby given that an application will be
made to th - Legislative Assembly of the Province
of Ontarioat the next session thereof, for an Act
sauthorizing the trustees under & certain indeuture,
dated the 7th day of December, A.D., 1875, whereb'
lot number 6 on the south side of Richmond stroe{
and east of Yonge street, in the city of Toronto, was
conveyed to certain trustees and their succeesors
u?on trust for the congregation of Jews worshi)
ping in the City of Toronto, called *“The Holy
Blossom,” subject to the trusts and provieos in the
said deed set forth, to vary the trusts of the said
deed and to authorize the present trustees to convey
the lands in the said conveyance set forth to trus-
tees to be apprinted by the congregation Lﬂ:rsua.nt

to the * Act relating to the property of religious in-
stitutions,” 8o that the said lands may be held by
the congregation under the provitions of the said
Aot, and also to authorize such changes in the
ritual of the congregation or its mode of worship-
ping as may be sanctiooed by four-fitths of the
members present at a eongxe%:tionsl meeting, no-
tice of such change or innovation having been duly
given at the preceding congregational meeting.

BEATTY, BLAOCKSTOOK, NESBITT & CHAD-
WICK, Bolicitors for the Trustees.

Dated at Toronto, Dee¢. 7th, A.D., 1898.

OUR JUBILEE YEAB

50 Years of
Successful Busi-
ness in one -
place, is your
Guarantee from

WATEROUS, P,

‘When writing mention * Monetary Times.”

SEE THE

Unconditional

NEW - -+ Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

1t is a simple promise to pay thesum insux 1, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation. -
It is entlrely vold of all conditions save the payment of premium. '
It provides for the paymgnt of the claira immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

entitle:

)
It is absolutely and automatically ne ~forfeitable after two years. The insured being T .
(a) Extended Insurance, without appli.ation, for the full amount of the policy, for the further

period o? time definitely set forth in the policy, or on surrender, to &
(b) Pald up policy, the amount of which is writken in the policy, or after five years, toa

{¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agenta,

W. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and NManu-
facturers are hereby advised that the

Capadian and European Export Credit System
- Company -

scting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 a8 scourity to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
L) ‘Yonge st., Toronto. General Agent,

—THE—

Canada Accident Asstranca Go.

1740 noTRE DAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada., Bupt. for Ontario.

JOHN GOUINLOUK, Genl Agent,
40 Toronto 8t , Toronto.

Excalsior Life mu

Head Office -
Cor. Adelside and Victoria Bta, JOronto, Can.
Total Assets, .. .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
End%wmonc Policies at Life Rates, Half Premium
Polioies. - Policles also issued on all other approved
plans. Write for particulars bef.re insuring else-

where,
Relinble Agents Wanted.
E. MARSHALL, E. F. CLARKE,
Becretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
L———— Distriets.
APPLY TO )
E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

0id Copies

CF THE MONETARY TIMES ARE WANTED,
We shal! be pleased to hear from thoie who wish to
dispose of any copies they may have.
MONETARY TIMES, Toronto.

ST. LAWRENCE HALL,

—————MONTRH.ATL.

The Best Known Hotel in the Dominion.
Rates—82.50 te $4.00,
" HENRY HOGAN, Proprietor.

Oor. Government and Johnson Sts.

eaesness.cersssnse

FINEST BAMPLE RooMs IN THE DOMINION FRam TO
COMMEROIAL, TRAVELLERS.

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exoclusively

VIOTORIA, B.O.

g
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Insurance.

AGRICULTURAL INSURANCE COMPANY.

g I
a
: ASSURANCE CoO.
N
« Capital - - - 000,000
: P _ o, NEW YORK
< HEAD OFFICE, HALIFAX, N.8. RicHarn A.M¢ Curoy PRESIDENT.
g ONTARIO BRANCH, Is commemorated by the issuance of two forms
% J. H. EWART' CHIEF AGENT. of ‘ Bemi-Centennial Policies,”
¢ Oces: 23 Bosss Sereet, Toremie, Omt. | The Five Per Cent. Debenture
Correspondence as to Agencies at unrepresented AND ‘
points is invited.
i , The Continuous Instalment.
1889 5 L9 LO9 The Oldest Canadian Fire Insurance Comp’y. E———
0%2083.1 Ke] Agents find these policies easy to place be-

ig8e13$2.133. .
|892% 2.163.223.00

GFO. H. MAURER Mumfer.
Freehold Building, Victoria 8t., Toronto.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Agents—B4, John, N.B., THOMAS A. TEMPLE,
” Toronto, Ontario General Ag::‘c‘y
GRO Agent

cause they afford the best insurance ever offersd
by any company. :
For details address the company at its Head

Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

PYKE, Gen

"  Winnipeg, A, HOLLOWAY, ‘
UNON MUTUAL UFE IS, GO, ~ gmcs, didenws)  H.K MERRITT,
PORTLAND, MAINE. Bank of Commerce Bldg., '
Incorporated - - - - 1848, TORQINTO.

FrED. E. RICHARDS, - - - - - President.
ARTHUR L. BATES, - » - « - Vice-President.
J. FRANK LaNGg, - - - - - « Becretary.

For Forty-three years, the Union Mutual has
been eu%aged in the business:of Life Insurance.
During that Reriod it has issued more than Ome
Hundred Thousand Policies, egating in
Insurance more than Two Hundre fliiens of
Deollars. It has paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
half Miilions of Dellars. To day it has more
than Thirty-three Millions of Insurance iu force
upon its Books. It has an annual income of more

AEAD OFFICE, - -

Wanchestor Firs Assurancs Co,|

ESTABLISHED 1824,
Assets over $8,000,000.

J. B, MOFFAT, Manager and Becretary.

OCanadian Branch Head Office, Toronto.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHAD IN 1863,

—

HEAD OFFICE, - . . WATERLOQ, Ost

MANCHESTER, Eng.

Total Assets Jan., 81st, 1893, $322,898.

CHARLES HENDRY, GEORGE RANDALL,
President.

than Ome Jiillien Dollars and it possesses in JAS. BOOMER, Manager Vice-President
Beousity ‘of 166 Eeticy holdace: padhasentina g | Gity Agents—GRo, JArTaaY, J. M. Biags, Feees | 0. 2 TAYLOR P ILLER,
Zﬁin -(yx years’ lnco¥ne. b € E. MACDOfIAiD- ) & o Se'orohry. I OHN K Inspec;tox.
THEDOMINION LIFE ASSURANCE CO. ERANGE

HEAD OFFICR, - - . WATERLOO, ONT,

Authorised Oapital, $1,000,000. Subscribed Capital, $250,000.
Paid-up Oapital, 863,500,
JaMzs TRow, M.P., President. P. H., 8mus, E8Q., Vioe-Pregident,
THos. HILLIARD, Managing Director.
Policies unrestricted as totravel or occupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE. ILIFH MARINE.
Capital and Assets.............. $27.000,000
CANADIAN BRANCH;:

BEAD OFFICE TORONTO OFFICE.
MONTREAL 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In a pamphlet recently issued the Canada Life makes & comparison
of “ Exp toi ,”" but its to gay that the inccme oredi to the
Great-West Life only iccludes premiums on less than its first three meonths’
business, and that the expenses named include the whole organizition ex-
penses a d cost of supplies as well as the ordinary expenses.

A comparatiye ratio, interesting particularly to new insurants, is pub-
liched in “ The Life Insurance Policy-holders Pocket Index " for 1898, issued
by 1he “8pectator ” Company of New York. It gives the followin ﬂgurea.un-
der head of “ Expenses and taxes to new business”: Canada Lite, 5.33%,
The Great-West Lite, 1.34%, and under same head, after allowing for
care of old business, Canada Life, 9.73%. These figures are taken from
sworn statements to Canadian Government. .

If the Canada Life will consent to ogen its books to an mtgsrtlsl compe-
tent actuary to make comparisons with the resulis attained by the Great-West
Li’e lor & gimilar period, all the expenses of such a report will be paid by this
company, including the expenses of publishing it in all the leading papers.

THE GREAT-WEST LIFE ASSURANCE CO.
Head Office, WINNIPEG, MAN,

Ontario Branch Office—19 King St. K., Terente.

THELTHEM  GENERAL

P
Assurance Company.

HEAD OFFICE, - . . Manning Arcade, TORONTO,
Hox. GEO. W. ROSS, Minister oln Edug&gogmn-' - PRESIDBNT,
ROBT 1 SLEAN, h%’."} VicR-PRESIDENTS

Policles issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby gotting the advantage of
their suverior longevity.

H. SUTHERLAND,

AGENTS WANTED, Ma;

The Double Maturity Polidy

——OF THE-——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is withont
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE

GEORCE COODERH
TORONTO, e

PRESIDANY,
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BILLS |OPPOSED BY THE MONTREAL
BOARD OF TRADE.

A Quebeo despatch tellsof the interview held
recently at Quebec by Mr. J. D. Rolla'nd with
the Astorney-General of that Province re-
specting three bille now before the House, all
ofewhioh are opposed by the Montreal Board
of Trade. He asked for an amendment to the
law to give a guarantee to the holders of first
mortgages by granting a delay of 60 days be-
tween the appearance of the advertisement
and the sale of the property, during which de-
lay the sheriff would be obliged to serve a copy
of the advertisement in registered letter to
everyone having a claim on the property. He
also opposed Mr. Desjardins’ bill respecting
abandonment of estates, which requires the
curator and inspectors to be resident in the
distriot in which the insolvent does business.
He represented that the largest oreditors are
nearly always resident in the cities, and that
it would be unjust to deprive them of the con-
trol to which they are entitled. He asked that
this Dbill be referred to the Comamission on
the Code of Civil Procedure. He also opposed
Mr. Hackett’s bill respeoting the taxation of
personal property, which measure has been
condemned by the Board of Trade both last
year and this. Hon. Mr. Ca.ggrain_ promised
to give these matters his consideration.

Mr. Auge has given notice of two new bills,
one to amend the jury law of the Province of
Quebec, and the other to regulate the working
hours of bakers.

ACTUARIAL TRAINING.

The extracts which we publish in another
column from an address by Mr. William T.
Standen, on actuarial training, naturally
bring to mind a fact which has often been
noted: The measure of a man’s ability is
not the amount of information he possesses,
but the amount which he can utilize. The
finest scholars in the school-boy sense, those
who ocarry off the highest prizes, are often
dead failures in practical life. They are mere
receptive sponges, drinking in and retaining in
their original shape the lessons which they
learn, but never digesting and so thoroughly
incorporating what they have learned as to be
able to practically useit. .

The same principle applies in the iraining
of the actnary. No amount of mere mathe.
matical skill in the maunipulation of formulas
will qualify the student for his practical work.
It is the man who is able to apply his know-
ledge to the every-day requirements of the
business in an executive manner who must be
relied on to guide the company. The manipu-
lation of formulas or the oalonlations derived
from them can be secured from an order of
talent which may be likened to that of the
expert mechanio,

%ehe successful aoctuary must be able to so
apply his knowledge as to judge of broad ques-
tions of business policy, and be able to esti-
mate probable results which depend on other
elements than mere mathematical relations.
From & mathematical standpoint, no form of
investment could be better than a note with
the polioy as security, if kept within the
limits. As & business measure, the companies
were forced to abandon it. As a question
of pure mathematical equity, & hundred im-
provements could be suggested on the pres-
ent methods of dividing surplus adopted by
the companies. But as & matter of business
practice, n nety out of a hundréd would be
found to poesess objections whioh enormously
outweighed their advantages. o

To grasp the business end of the situation
is as important in the qualifications of the
aotnary as o be an adept in algebraioc formulas.
The latter can nearly all be found in books,
but no book can teach the practical application
of the prinoiples involved.—Ins. Monitor.

« WE LIKE THIS COUNTRY.”

Good testimony is borne with respeot to
Canada as a proper place for willing workers
to emigrate to, by Mr. Arthur Paterson, who
has been visiting Canada on behalf _ot the
Charity Organization Society. He writes to
the Daily Graphic some good advice to in-
tending settlers, and adds that a London car-
man who is now settled in Winnipeg, relat.ed
his experience to him in this oolloquial
form :— . .

“You see sir, it’s like this,” he said, a
broad smile on his red, wind-beaten face

* I would not go back, no, not if you was to
pay me, 'cos there’s no room there for me. I
know we've had tough times—you never
saw such a winter as last—and we’ll have
more, p'raps, before we've done. This is a
hard country, ’specially in winter, no mistake
about it. But here’s where it is; there's so
many ways of making a living in Canada,
compared to the old country. People here
give you chances, as they don’t do there. In
this country if you offer to do a thing they
let you try it, even if you ain’t never touched
it before, and they'll give you time to learn,
as long as they see that you rustle round and
do your best. It don’t matter what it is, if a
man just pitches off his coat and goes right
ahead he’ll get encouragement and help.

** Then, here, if a man’s a bit careful he can
save & bit, and get things round him. Ah, you
think this place is rough. That is so; but one
dayit’ll be my own. I pay $5 (£1 0s 10d) a
month for it, and every cent of this comes off
the purchase money—$215 (£44 158 10d).
When that is paid, then no more rent for me.
And this summer I bought a pig, and some
ducks and chickens, so we’ll have some pork
this winter; and we get a good lot of eggs
now. Next year I hope to run to a cow. Then,
when the children are older, the wife will be
able_to do a bit of washing and she will earn
her dollar a day (48 2d) every time. That's
why we like this country, sir, and we’ll not go
backjto England again—never.”

THE FEELING OF WALL STREET.

The New York oircular of Henry Clews &
Co., dated Saturday last, says: The year in
Wall street draws to its close with the usual
disposition to contract operations and close up
accounts. To that extent, this season always
affords opportunity for ¢ bear’’ operations;
and this year those opportunities are perhaps
unusually attractive. The * industrials '’ are
in an unusually exposed position. Not only
have they suffered from the general depression
in trade, but it is problematical as to how far
they are likely to be affected by the new tariff,
and the uncertainty on that point keeps them
constantly exposed to attack. The oscillations
in this group of stocks tend to keep the general
list more or less unsettled; and this fact, to-
gether with the interruptions incident to the
holiday season, has somewhat impaired the
general tone of the market. There is, never-
theless, a steady undertone of confidence in
the better class of railroad stocks, which 1s
supported by the still active demand for bonds.
It is generally conceded that the prospeots of
the railroads for the next few months do not
warrant the expectation of large earnings;
but that prospect has an offset in the large
economizing of operating, repair and construo-
tion outlays, in the growing oconservatism of
management, and in the fact that the net
earnings show an improving ratio as compared
with the gross.

There is a halt in the renewed export of
gold. For the moment, Germany, whither all
the shspmenta have gone, appears to have
satisfled her wants; and there are no symp-
toms of any important further immediate
consignments. At the same time, it is an al-
most invariable rule for gold to go out at
this season in settlement of annual bal-
ancings, and it would not be surprising
should some further moderate amounts be
sent. The condition of the trade movement
is not suggestive of a continnous outflow. It
is true that our exports of produce are light ;
but we have considerable surplus stocks of
grain, and, what is more important, the im-
portations of merchandise are undergoing a
very severe contraction and are likely to re-
main far below the average volume until the
new f$ariff takes effeot. It might be rather
fortunate, than otherwiee, to part with 15 or
20 willions of our gold. The effect at home
would be to reduce the unhealthy surplus of
money ; and abroad to produce an ease in the
money markets ocaloulated to develop a de-
mand alike for our securitiesand our produots.

The tariff question continues to keep busi-
ness in an unsettled condition, and may be
expeoted to do so until the new duties are
finally fixed. Consequently, the best that can
be™anticipated, for the next few weeks, is a
hand-to-mouth business. Discouraging as this
prospect may seem, it is not without some
alleviations. A market of exhausted stooks
has always ocertain advanta%es over a glatted
one. Makers and holders of merchandise, in
such conditions, have it in their power to sup-

port prices and to make profits, though it be
upon largely reduced sales. Noris it to be over-
looked that the tariff prospects and the depres-
sion of business are combining to exclude
competition from foreign goods, and hence the
large falling off in the current imports,

TOY-MAKING.

“Of all the toys sold in America,” said &
prominent wholesale dealer in toys, * nine-
tenths come from Germany. Of these a large
proportion are made in one little place, Sonne-
berg, a town of about 10,000 inhabitants in
Thuringen. Almost the entire industry of
thie place is oconfined to the manufacture of
dolls. The inhabitants are very poor people,
and are brought up to doll-making. Before it
is completed a doll passes through many
hands. The head, hands and feet are made
by one person, the body by another, the hair
is fixed on by another, and the face is painted
by two other different people, one doing the
rough work and the second the finishing
touches. The olothing is made by another
person, and the dresses are put on by still
another.

“ All this work is done at such starvation

prices that Americans cannot compete in the
manufacture, although the duty is 35 per cent.
To this town of Sonneberg there comes every
year a large number of buyers from all over
the world. I go there myself, and never fail
to meet a soore or 50 of Amerioans engaged in
the same business. There are at least 500
different kinds of dolls, and the variety is re-
markable, The French invent many of the
most attractive, but the Germans copy them
80 cheaply that the world’s buyers go to the
latter chiefly for their stock. For the manu.
faoture of fine dress dolls the French still hold
the lead by long odds. It is only in the cheaper
goods the Germans outspeed them. England
fuarnishes very few dolls, and I can now recall
only one kind that is distinotly English—the
English rag doll, made wholly of rags.
“There are French walking dolls, smoking
men, and other automatio figures, but they are
mechanical, and too intricate to be classed as
mere dolls. Of the rubber dolls, fully one-half
are made in America, where anything that is
machine made prospers io the exclusion of the
imported stuffs. The price of dolls ranges
from one cent to $50, but the most popular, of
course, are those that sell for 20, 50 cents, snd
$1, although there has recently been a great
run on five and ten cent dolls. As with dolls,
8o it is with other toys. The most of them
come from Germany, where they are made so
cheaply. The_ same town of Sonneberg fur-
nishes many of them, but more of them come
from Nuremberg and small towns in its
vicinity.

“Itisin this distriot that magnetic toys,
swords, guns, trumpets, horns, woolly sheep,
jumping-jacks, monkeys on sticks, jacks in the
box, and ingenious mechanical toys are made.
The carved wooden toys come chiefly from the
Bavarian highlands, but they are brought to
Nuremberg to be sold. The cheaper grades of
wooden toys are made in poorer Saxony, and
comprise cheap arks and sets of furniture.
How cheaply these things are made you may
judge from this instance: Here is a toy set
consisting of three ocbairs, a bureau, a table, a
sofa, and a mirror, carefully done up in a sub-
stantial pasteboard box. Now, after having
paid 85 per cent. duty, and having allowed 20
per cent. for freight and other expenses, we
sell such farniture sets at 75 cents a dozen, and
make a reasonable profit. Think of that !
You can figure out the original cost if you
choose.

“ Porcelain toys—tea-gsets and things of that
sort—are also made very cheaply, the waste
places in the potteries being filled up with
their moulds without much cost. Toy horses,
cows, elephants, cats, dogs, lions, tigers, and
all kinds of animals, are made chiefly in Ger-
man prisons, Many of these are ingenious
novelties, being g0 construocted as to be able io
move heads and emit & noise resembling more
or less the natural cries of each animal. The
retail price of these toys runs from 50 cents to
$50. Of the wooden toys, fully one-halt are
made in America. They inclade A B C blocks,
building blocke and games, and are easily
turned out by machinery. Iron toys are also
made largely here, and so are tin toys. The
tin for the latter is imported from Europe,
and when the toys are finished they are ex-
ported for the European market.”—Philadel-

phia Times.
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Ganada Life Assurance Companv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A. G. RAMSAY, President.

R. HILLS, Becretaay. W.T. RAMBAY, Superintendent.
*  Eastern Ontario Branch:

Managers, GEO. A & E. W. 00X, Toronto.

|[NSURANGE COMPANY

NORTH, AMERICA,

oOLDEST
STOCK
COMPANTYT
IN AMHBRICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000.000

Fire Insurance Written at Lewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, BOBERT HAMPRON
CaNADA LiFr BUILDING. MONTREAL,

SUN LIFE ASSURANGE CO'Y,

OF CANADA.
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital, force.

1872 $48,91.98 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,114,083.32
1880 141,402.81 473,632.93 8,897.119.11
1884 278,379.65 836,007.24 6,844,404.04
1888 585,273.68 1,536,816.21 11,931,316.71
1893 1,134,867.61 8,403,700.88 $3,901,046.94
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

Becretary. Supt. of Agencfes. President.

ALLIANGE ASSURANCE COMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital v e 993,000,000
Paid up and Invested . 2,750,000

Tetal Funds . e 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq., .
Chairman, Chief Secretary.

N. B.~This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes all liability under existing
cies of that Company as at the 1st of March, 1898,

Branch Ofice in Canads -137 N8t James St., Montreal.

@G. H. McHENRY, GEO. MoMURRICH,
Manager for Canada. + Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium,

Heap OFFiICE FOR CANADA - - - MONTREAL
WM. TATLEY, Manager. GEO. SIMPSON, Asst.-Manager
TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, }Joint
ARTHUR F. BANKS, Agents.

FETNA LIFE INSURANGE CO'Y,

oF HARTFORD, Conn.

Cash Capital, allpaidap .. ..
Accumulated Assets, .. .. ..
Deposit at Ottawa, .. .. ..

$ 1,250,000 00
8,305,456 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with.profits policies, are not equalled by any
* purely mutual ” life insurance company for lowness of cost, produced
by annual cash dividend npon identical policies.

W. H. ORR & SONS,

MANAGERS,

Cor. Toronto and Court;Sts.
Toronto, Nov, 8, '98,

37,397,288 06|

TH H

UNITED FIRE INSURANCE GO0., LTD.

Of MANCHESTER, England.

This Compauny, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as follows: L

Capital Bubscribed, .. .. . .. - 93,330,000
Cnpital paid wp in Cash, = .." .. ™ 1,250,000
Fands in Hand exceed - 2,730,000

Deposit with Deminien szw‘ieii' lor"i»rot:ello'- of
Canadian Pelicy-Helders .. .. .. .. 304,100
Head Office for Canada— (740 Notre Dame 8t., Montreal.

J. A, ROBERTSON, Supt. of Agencies, T. H. HUDSON, Resident Manager
. JOSEPH B, REED, Toronto Agent.

Nova Bootia Branch: |New Brumswiok Branoh : Maniétoba Branch :
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, f. Cruss & Oo., G. W. GIRDLESTONE,
Gen'l Agent. Gen’l Agents. Gen'l Agent.

The “ UNITED " having acquired by purchase the business and good
will ot the “ City of London In.urance Compauy,” and assumed all the lia-
bilities of that company, is alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINR. IncorroraTED 1851

Capital, ... ...
Assets, over ... ...
Annual Income, ...

we.  $2,000,000 00
1,900,000 00
.. 2,300,000 00

HEAD OFFICE, - - TORONTO, Ont

A. M, SMITH, President. J J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, -

HAMILTON, ONT.

Guarantee Capital, .. .. .. .. .. $700,000

Deposited with Dominion Government ... 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

@omans Popular FPlan of Renewable Term Insuramce by Mertuary

DAVID DEXTER,
Mansging

BRITISH AMERICA

ASSURANCE COMPANY.
HeadOffice, . . « TORONTO.

‘Capital and Assets, - §2,015,570.70 |

Losses Paid oganisaion $12,475,201.09

FIRE
AND

MARINE

DIRECTORS

Geo. A. Cox, President.  J. J. KBNNY, Vice-President.
A.M, Bmith.  8.F. McKinnon. ThomasLong. John Hoskin, Q.C,LL.B

Robert Jaflray.  AugustusMyers. H.M. Pellatt.
P ..ll. 'm. Soorehry.
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INSURANCE CO.

ESTABLISHED 1800

Paid-up Capital - $3.345,833
Assets at 31st Dec,, 1892, $54,004,298

REVENUE 1892,

Fire Department .. .. $7,815,6086
‘Life Department .. .. 5,929,185

Total Revenue, .. $13,744,791

"0OANADIAN INVESTMENTS, $6,165,366

A@nNTS IN TORONTO }

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada,

SUN rovsere
NEURANGE FIR e

OFFICE
HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,600,000.

CANADIAN BRANCH,

15 Weinngton Street East,

TORONTO, ONT.

€, M. BLAOKBURN, . .
W. ROWLAND, .. . .

Manager.
Inspector,

- This Company commencerd business in Canada oy
depositing $300,000 witb the Doicinion Govern-
wment, for security of Canadian Policy-holders,

OF EDINBURGH.

ESTABLISHED 1833,

Head Office for Canada, - MONTREAL,
Tota/ Assurance over $109,200,. 00

Total Invested Funds ........... ceeereen. $38,000,000
Bonus Distributed ............cccevrecreee. 27,500 000
Annual I 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investmewvts in C d 8,125,500

WORLD-WIDE POLICIER

Thirteen months for revival of lapsed policxes with
out medical certificate ot five years’ existence.

Loans alvanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpoel & Lendon & Globe InsuranceCo.

IIW FOnds ..cceicniimnme $88,814.954
stments in O a 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.,—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbean,Eeq. Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Ourrens Rates. Dweliing
Houses & Farm Property Insured on Bpeocial Terms
JOB8. B. RBED, Toronto Agens, %0 Wellington Bt. B
@. F, 0. SMITH, Chiet Agent for Dom., Montreal

LONDON &
LANCASHIRE
&

INSURANCE COMPANY.

ALFRYD WRIGHT,
Mgr. for Ontario, Manitota and the North-West.

MARTER & YORK, Agynts. Toronto.
TELEPHO" E 600.

The IMPERIAL INSURANCE CO., Ltd.
“FIRE.”
Establishea at Londen 1803,

Subscribed Oapital ........ ...... wrseses B8 000,000
Total Invested Funds, over... ... 89 000,000
Agencies in all the principal towns in the Dominion

Oanadian Branch Office :
Company's Building, 107 8t. Jnmee St; .« MONTREAL,
ACY
Resldent Manager for ba.nsda

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

OueenAnne

A.D.

T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO0.

Wead Office, - CALT.

Onsh Assets . . e o 8151,837
Total Assets . e . . 341,382
Both Cssh and Mutual Plans. Dnrlng 1891 and
1882 refunded 20% of al members’ premiams,
PRESIDANT. - - Bo:: gvms YOUNG.

VIOB-PRBSIDANT, - - 'OCK, #sq.
R. 8. STRONG Manager Galt.

NORTH AMERIGAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the ma.tnrity of the endow-
ment period, the Company will f&y the

amount of insurance in 20 or 25 equal annual
instalments, the first of sach to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular features of this plan are rot
embodied in any other policy of insurance of-
fered to the insuring public of Canada. It con-
tains elements which no company has yet
offered to the insured.

A much lower 1ate of premium is chargeable
on it than on 1he other plans of insurance on
account of the payment of the face of the
po icy being extended over a period of twenty
or twenty-five years.

The favorite method of accumulating the
profits is equally n.phpllca.ble to this plan of in-
surance as to the other investment plans of the
Cowpany.

For further particulars apply to any of the
Company‘s Agents, or to

WILLIAM McCABE,

Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
OF LONDUN ENGLAND,

BETABLISHED 1547, -

GANADA BRANGH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. BMITH, Gen Agents, Toronto.
‘WM. CLINT, Gen, Agent, P. Q., Quebe

GUARDIAN

FIRE AN] LIFE ASSURANGE COMPANY

OF LONDON ENGLAND.

Capital, . e e . 10,000,000
Funds in Hand Exceed .. 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.,

E. P. HEATON, G A.ROBERTS,
Manager. Sub Ma.nager
Toronto (*Moce, Cor. Hing and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Emblishod in 1789, Oanadian Branch established

oeedp“d since the establishment of the

Oompl.ny ex [ 3{ ,000. Bala.noe held in hand
tor payment of Fire 000,000. Liability ot
8h olders unlimited. m_fosit with the Dominion
Governmont (for tha sec ty of policy holders in
Franocols Xavier Street,

uonm Gmm. PATRRBON & Oo0., Agents
for the Dominion. LEwis MorraTT & Co., Agents
for Toronto.  B. MACD. PATERSON, MANAGHR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done ont e Cash and Premium Note
System
F. W. STONE CHABS. DAVIDSON,
Presldens. Becretary.

HEAD OFFICr QUELPH, ONT

HERBERT A.  SHAW, Agent
Toronto t ORONTO
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