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oen Pollces grantea t Importers and Exporter
EDWARD . BOND, - General Agent for Canada

MONTREAL.

Vol.W SE No. 26. . S. FOLEY,Vo. 9 N.26 MONTREAL, F~RIDÂY, DECEMBER 28, 1894. ilI.TI AND Pt VOlîETRu

Leading Wholesale Hnouses

McINTYBE, SON & Co.,
MA-NUPACT,U.RE.RS' JAGENTS

A ND -

IMPORTERS -

-- 0P --

DRY* GooDs
SPECIALTIES:

LINMENS, DRESB GOODB, KID
GLOVES AND BMALLWAREB

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.,

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermen's
Knitted Boots.

MIRfET HAT10 wo
1878-PARIS EXHIBITION-1878.

Prize Medal Awarded for our manu-
facture of Felt Hats.

We ae nn ~o~ocin evary deecription .01 FURt
and WOOL 0 FEL IIATS, and ca in py the
trada below carrant rates, as our addltion to
îacinery bas enabled us to double aur produ.t.

FUR GOODS °MOanufau"e
PLUBE CiôWTH AND SC OTCH CAPS,

GLOVES AND 11TS of Eagllah
.andi Domestic Manufacture.

Moccasins, Snowshoes, Fancy
Sleigh Robes, Buffalo, &c.

To àfannfarer n-aaa a large stock of
Seal, Peralan Lamnb and other akins,

.Trimmings. &c., &c. -

JAMES CORISTINE & CO.
Warehouse: 471 to 477 Bt. Paul St.,

•:MQNTREAi-

Leading Wholesale HnBsesB

John Macdonald & Co.
TO- T-HE: TRAIDE.

Li nens:
Ve are now daily receiving large shipments of

LINEN GOODS in
Tablin bTowellinge,

l.âe Cloth, bl apzns,Towels, Ilollanda,
Dowas, ]YOylies, etc., etc.

-Wo bave given epecial attention thie
season to our Linen Delpartment, and feel ne-
elred ttat our valnes therein are unsurple d.

Filling Latter Orders a Specialty. Ordars solîcitti.

MONTREAL OFFIGE: - - 207 ST, JAMES ST.
H. PINET, Agent.

JOHN MACDONALD & Co.
Wellington and Front Streets East, TORONTO.

John Macdonald. Jas. Fraser Macdonald.
Paul Camnpbell.

ESTABLISHED 1862.

Old Chum,
PLUG and CUT.

Old Virginia,

Derby,
Plug Smoking Tobaccos

are sold by all the leading
wholesale. iouses.

D. RITOHIE & 00.,
MONTREAL.

MADE BY ORCANIZED LABOR

WnLD
CRASETT

& DARLING
W HOLESALE 

DRY CQOODS
, Too1enn

AND -

NEW WAREHIOUSES:

Corner Bay and Wellington Sts.

Represented in Montreal by 0. St. LOUIS
GLENORA:-; BUILDING.

Leading Wbolegalo Hoses,

s. G ~B[IMSM [oBs, suN & Co.t
MONTREAL and VANCOUVER, B. C.

FOR SPRING 1895.
Our travellers are now showing a
full range of Imnported and
Domestie Samples.

Extra Y'alue in

DRESS GOODS, PEAU DE SOIE, GLOVES,
HOSIERY and LINENS,

CANADIAN OOODS.
See our samples of Ore and
White, Cottons before p acing

Full range of Prints, Linings, etc.

FALL GODS. -
Fancy Coods,
Smallwares,
Notions, Pipes, Dolls,
Toys, Cames,
FishingTackle, &c.

The Largest Collection of Samples
In the Dominion now on

exhibition

H. A. NELSON & SONS,
MONTREAL and TORONTO.

JOHN FISHER,
SON & CO'Y

Y00IB8 and Tail8rs' Trinmiflgs,
442 & 444 ST. JAMES STREET,

MONTREAL.
ALSO . . . .

60 Bay St., - TORONTO.
13 St.James St., QUEBEC.-

JOHN FISHER & SONS,
HUDDERSFIELD, Eng.
LONDON,
GLASGOW, Scotland.
BELFAST, Ireland

W, VKIP~ ~ CO1~ &DVT. ~RÂR XÂSUT PAGES,



THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

BANK OF MONTREAL,
(ESTA/ILISDiiî IN 1817.)

Incrsorated by Act of Parlliment.

Capital all pald up, - $1 2,000,000
Reserved Fund, - - 6,000.000

HIIAD OFlICE, MONTREAL.
BOARD OF DIRECTORS:

Sin D. A. SMITsI. K. C.M.O., - - 'ressidesnt.
IloN. Ono. A. «nsason - Vie-President.

A. T. T.iterrsoni, E Vs. W. C. 31c'onald,Esq.
Iuîgh McLnnan, Esq. R. I. Aigs.i Esq
Ed1. f. GreenshiEl Esq. W, H. Meredith, Esq.

A le. Gault, Esiq.
le. S. CLOUSTON, GenerasiManager.

A. Macnilder. Cief insetorandSut.franshes.
A 1f, Blsiiina, . N. Greita,

Aset. Snpt. of Branches. Asst. Inspec.
ranchuses in Canats:

MiONTICAL, 1. V. Muereslith, Muanneer.
"" West End Branch, St. Caitherine St.

Ainsntni, Ont. London, Ont. oncton, N.B.
Rloiiev-il, " Ottawa, St. John

irantord " Perth, " liilifix, N. S.
flrockaille, ltrbuoro, : Clumgsry, Alta.
ChatihamI, " Pistn, "liin, As'a.
Cornwall, " Sarni, Wiinipe usn
TUesoronto, " Sratf'rdl, " Nesain, TI.C.
Ft.WVillunms, " - S larys, 4 ssw Wesnins-

Golerich, " Toroto, " ter, .C.
<5sijps, " Wallnisn.g, " sVmancouver,R1.0.

Ilamssiiton, Quebec, Qi. " Vernon,
ICisII tin, Ciatiamîs, N.B. Victoria,

Lindsay,
IN GREAT ITITAIN:

Loindion, Basnk of Ilontrienosi,21 Asrchiinii Lanue, E.C:
Cosmmit.e-Ths. Sinnesr, Esi., A leu.ng, ail.

IN Til U1NITEi) STATES:
'New York-WIlter Wssieon, and Il. Y. HehdŽien1s,

Antoss, Ml 1 Wtnii Street.
Cicago-Bak of Montreal, W. Minri, anaiger.

IRANKIlS YN GEAT BRITAIN:

" iThe Union Rink of London.
ih London iind W'eftinner Rank.

iverpool--Thes laI cf ivrpool, sLtd.
Scotland-he Britiis Linen Company Brank and

Blranchees.
BANIEIRS IN T1E UNl'i'i) STATES:

New Yorkc-i'ie Isank of New York, N.B.A.

oetn--.T rs-lsrchant s' iNational riank.
. i, ors & Ca.

-ulfiiailn--iianlk of Commsiesrso in Iluffalo.
Sin Fraisc-Th i kliii of Itrit lis Colunbisn,
Portland, Oegns-.ITe lin of ritisi Columbia.

Mssntral. Jine 2ni, 189 i.

THE BANK OF TORONTO
CANADA.

INCORPORATED 1855.

Read Oillc, . . Toronto,
Pildm-ip Capiial, --- -- $2,00)0,00
Rserro lundis, - - - - - ,0,0

DEiRi CTIOlS:
* ~ ~ OORGTou iCOl00DElUiAM, sou. P'roeslent.

WN. 1 RATTiY, Essq. - Vsi'rs'sidenît.
Hienry Ciswthirs, Eoq., W'. 6. Gooderhniams, uEsq.,

iobit, ford, Eq., Geo, J. Coolk, Eq.,
Charle Si art, Esq.

INCAN COULSON, - General Mgr.
IlUrotmAs ,cnm. - AseiiusittGeneraîlMgr.

JosEiv5 Nlni:siN, - - Inspetor.
Toronto................W, R. WadsworthMannger

..... ing St. Branchi, ,..........
Monrel .................. Thos. F. llow,

iairrio -.. ..,............... T. A. Strat.h, 4

Brockville..........,............T. A. iBirdl,
Cobourg.......................L M. tis on,
Collinigwool.............. A. Cosipland, "
GlananoquLe................C. V. Ketcimii,
Iondon................... joihn Pringle,

Petrbro' ....... ,.........P. Calmuipiell,
Petrolila................WNV. F. Cooper,
Fort lop............... I mI.sAndros,
Point. St. Chasrlos (Montrenl).. J. G. Bird,
St. Catharine............G. W. liodlgetts,

Niew York....Th NatioalBan of Coiiiiierce.

BANQUE VILLE-MARIE,
B'EAD OF IlICE, MONTREAL,

cpital utlorized, - - - $500,000
Capital tsubscribed, . - . 500.000

l)ussnEratons-W. W'eir, Pres. land Gen. lannger.
W'. Strachins, Vice-Pr0s.: 0. Foucher, John T.
Vilson aud Godfrsy WeVir. L. 1Gise, Accountant.

Biranch lit Bortisr..........A . Oriepsy, Manager
ranch lit Lachisiso........ .v Proet,

Branch ait Lachiin...........C. Iangloi, "
Branch at Nicotet........,... Belair,
Branch iat St. Therso...M, ols-ert,

B3ranch lit Pt.. St., Charle fcityl.W .1 Wall,
3aunci lit ilocheinsga [ity]..). P. Riopel,

Miqs.iunts at Ne Yor..-Tihe National liik cf fle
eisi~ic and Ladenurg Thahnsnn & o.ondon.-

Banks o ontrea. Parl'l-Li Societe Genlerale.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

lNCORPORA TßD A YJBOYAL CITARTNR.
Paid-up Capital, . . £1,000,000 Sig.
Ieervo Fund,1, - - - 275,000 "

Lon don Offlce, 8 Clement's Lane, Lombard Si., B.C.
CousaT Or DFrEcTons*

J, I. Brode. Ed. Arthnir loare.
John James Cater B. J. B. Kendall.
Gaspard Farrer. IL J. Kingeford.

lienry' R. Farrer. FrederlIk Lubbock.
Richard fI. Glyn. George i.Whatnman.

Secretary, A. G. Wallis.
Road Ofie in Qanada. - St. James St. Montreal,

R. R. GRINDLEY, General Mianager.
Il. STIKEMAN Assistint General Mainger.

E. STÀNGER, Inspector.
B2ranches in Canada:

London Kingston Fredericton, N.B.
Ottawa Hlilfax. N. S.

lirantford Montreal Victoria, B. C,
Paris Quelcc Vil îicouver, il. C.
]taurilton St.JTohn,'N.B. W;Inipeg.Ma-n.
Toronto Brandon, Mlan.

Agtenls tin thle Unitedl Blaksr:
Nvsw Yoaiti, (52 WIall St.) W. Lawvean and F,

iirownfiield.
SAN Fits.%acIco (21 Sansom Str,et,) il. M. J.

M ciael, and J'. C. Welsh.
LoNIuoN lANKs -The Bank of Enghnnd, and

Messrs, Glyi & Co.
l otiEIN AGEINTs-iiverplool-Bankui of Liver 1m01.
A uistralia-Union liini of Australia. Nw Zealand

-Union Bank of Australia, Bank of New Znaland.
Coloniaîl Bank of Newc Zesalanl. Ifi. China and
Japan-îi-Chairtered Mercantile fiank of India. L.ondon
and ChinaIl: Agra Banlk. Limitedl. WVoet Inlies-Co-
loilial ank. Paris-Mears. Marcuard, Krauss l. Co.
Lyois--Credit Lyonnais.

e?-Issue Circîlar Notes for Travellers, available
in all parts of tihe world.

TRE MOLSONS BANK
IicorporLtei by Act of PIrliain:sent. 1.5.

iEAI) OrIcc: MONTr AiL.
Plai<l-up7 Capital,- ---- $2.M 0o,
Rest Pund, --- ----- - 1,000G

BoMan of DmxEcToIsS
JOIN I. R. NsoN - i'resilnnst.

I. W. Sili, EPniE, - Vice. President,
S. Z. Ewing, W. M. Riamnyu .

Heniry Arcibald. Sani Finley.
W. N. Micpherson.

P. WOLFERSTAN TIIONAS, Gon. Manager.
A. D. BsUNP ns, inspeetor.

I. Locizwooni, Assistant Inspsector.
BîtNciscs:

Aylmser, Ont. lontreal, P.Q. Si Thomias, Ont.
St. Catimrlue St.

Branch.
Birock-ille, 3Morrisburg, Ont. Toronto,
Calgairy, Norwicl, " Toronto Je.
Cilitoi, Ottawi, Trenton,
Exeter, 4 Owen SqoInl, " Waterloo,

iliiton, " Wi'etown " Winnipeg Man.
London S itirs Fiais " Woodstoc , Ont.
Menford, " Sorel, P.Q.

AOENTs IN CANADA:
O sebec-La Banque du Peuplé and Eastern Town-

lilis Bank.
Oae«ila-Domeinion Baink, Impierial Bank of Ca-

nadia, uand Canadian Bank of Commerce.
Newv Brussnswick-Binik of New Brunswick.
vav Sela(I--lsifix 13sanksinsg Coipany.

Pince Edwcardslnsd-Merchanits Bank of P.E.1.
SusnsunersidIe Bank.

Brilisi Coltitmitla-Baik of Britielh Columbia.
/aoba--mperiaul fBank of Canala.
Nefoundland-Comercial Basink of Newfousnd]-

and, St. Join's. Ix Eunors
lo'ndon,-Piirre Bankiing Co. and Tise Alliance

Bunik, (limuited); sessrs. Glyn, Mills, Currie & Ca.,
MIesr. Morton, Rose & Co.

Liîerpool-Tie Bank of Liverpool.
Coik-Ninster and Leinster Bank, Ltd
l'aris, France-Credift Lyonnais
Bierlin.-Deiitsclie Bank.
Antwnerp, lleihn-La Banque d'Anvers.
J2amnbitrg-lesse, Newman & Co.:

UNiTID STATEs'
NAew York-.Mechanes'National Bank;National

City Bank: Msers. W. Watson, R. Y. Hlelsblen,
Agents Bank of Montreal; Messrs. Morton, Blles

& Co. Bostons-Thie Stalte National Bank. port-
lanld-Casco National Bank. chicagto-First Na-
tioni Bank, Cleveland-Commercial National
Bank. Sai F-anicieco-Bankc of Britilsh Cc-
luiia. Detro -Commsuercial National Bank.
Zlsralo-'ihe City luii. filiauke--Wisconsin

Nationil Bank. Toledo--Second National Bank.
Bles, Monsani-First Ntional Bank. Great Falle,

Monans---Nort-Western National Iank. Minnea-
pc/ls-Fist National Bank.
Agents in Canida for tie Miloney Oruler Depart-

menite of tis Pacille Express Co. asisd Anerleain Ex-
prees Co. o tise U. S,

CllectinsmadenalaiirtsoftieDoiinion ansdre-
turns proistly residtted at lowest ratesofexchiang,

Commsssercial etters of Credit and Travellers Cir-
culiir letters issued available lin ail parts of the world

THE QUEBEO i±,
sicoroedsu in Royal Charter, A; D., 1818.

PAID-UPl CAPITAL - $ 2,500,000
IJ AD OPFICE, - - - QUMEBlEC,

BOARD 0F DIRECTORS :
R1OIlERT Il. SNITlT, - - Prefsident.

WILLIA M WiiTALL., Esq., VYc-lresidenst.
JA M lS STEVENSON, Enq., Gen. Manager.

rünchsses and Agne'iiiles Canada:
Ottawa, Ont. ioronto, ont. Pemiibrok, Ont..

Mssontrea, Quse. Thord, Ont, Three Riyers, Q..
Agen is NisewYr: Tink cf British North

Amesirien. Ageni 'I;Lonerlaon: Tise Bankof Scotland.
Dlirectors--Sir N. . ellea. K C M G., J . ,.

Young, G. IR, Rlenfrew, B. J. Shaw, J. T. Ross,

The Chartered Banks.

THE MEROHA1TS BANK
OF CANADA.

Capital Pald-yp, 0 - D $6,000,000
Rest, - - - - . 3,000,000

Head Offoe, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN,Eq., - Presiden.
ROBERT ANDERbON, Eq., Vice-President.

Hector Mackenzie. Esq. IL. 31ontgu Allan, Eq.
Jonatiano o on, Esq. J. P. Dawes, Esq.
John Casell, q T. E. Duinn, Esq.

Sir Joseph licson.
GaconoE fHAnUr, - - - General Manager.

JolN GAULT, Aset. Gen.lanager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Ringeton, Qeb,
Berlin, London enfrew
Brampton, lMontreaîl, Sherbrooke, Que,

Chathamî, Mitchell, Stratford,
Galt, Napanse, St.Johns, Q.,

iaanoque, Ottawa. St. Thomas,
Hailiton, Owen ßounsd, Tioronto,
ingersoll, Perth, Walkerton,
incardine, Prescott, Windsor.Preston,

nnBAI!SLIIES I 3fANrronA:
Winnipeg. Brandon,

<ankers in Great Biain.-London, G1asow,
Edcinbuirghl and aither ioints, Tllie Clyde'sdalenk
(Limited]. Liverpool, 'ie Brhnk of Liverpool [Ltdl.

Agfeny in New York-52 William et., resers.
Hlenry Bague and.Johin B, Harris, Jr., Aents,

Bankers in 1Twited States--Newy York Amerienn
xlBankc; Boston, ehants Na-

tional ank: Chicasgo, American Ecclan e National
Bank : St. Pauti, 311n., First National anik: »Ée-
troit. First National Bank: Buffalo, Bank of Buffalo;
San leFranelco, Anglo-California Bank.

ewfoundland-f-Commercial Bank of Newfousnd-
· land.

Nova Scotia and New Bruswick---Bansk of Nova
Scotia and Mlerchants Baink of Hlalifax.

BrItsh Columlbia-Banki of British Columbia.
A generail banking hisiness tranencted.
Letters of Credit i8ssued, available ln China, Japain,

and other foreign cointries. .

LA. BANQUE DU PEUPLE,
ESTrAnusnanSs: IN 115.

Oanptal Paid-up - - - $1,200,000
ieserve, - - - - 600,000

HEAD OFFICE, MONTREAL.
Board of Dirsectors:

JAcQuEs GENiEn, Esq. - - -President.
Grontoz BissuB, Esq. - - - Vice-Presilent.
Ci,.q LAcAIrL, EsQ. War. FANCis, EsQ.
A. PnEYosT, ESQ. APiH. LEcLAin., Esq.

T. PREFoNTAINr, Esq.
J. S. BOU8QUET, - - - - - - Cashier

W11. RIsCnE, - . - - Assistant-Cashier
AnTmrnt GAGNoN, ----.---- Inspector

Branches:
Notre Dame St. West-.T. A. Bleau, Manager.
St. Catherine St. East-Albert Fournier Manager.
Quebec, Basse-Ille, P. B. DIMoilin, 3yanager.

" St. Roch, Nap. Lavoie.
Three RiversQ P.E. Panneton, Manager,

St. Je, Q . .Sard, Manager.
St. Jcrnie .e, J. A. Tidhergel Manager.
St. yacinti e, Que., J, LaframuoBse, Manager.

Agents in Canada:
Ontarlo-MIolsons Rank and Branches.
New Brunswick-Bank of Montreal.

Nova Scotin-Bank of Nova Scotia.
Prince Edwari Island--Merchants Bank of Halifax.

Agents in United Stales:
Boston-The National Revere Bank.
New York-National Bank of the -Republic.

Foreign Agents:
Hlanover-National Bank.
England-The Alliance Bank. Limited, London.
France-Le Crédit Lyonnais Paris

VWLetters of Creiit and bircaisr Notes for Tra
yellers issued available ln all parte of the world.

Imperial Bank of Canada-
Capital Anthsorized - - $2O,000
Capital Paid-»Up - - , ,525
Rest ----- 1,152,252

DTTR CTORS.
I. S, HowLNa - Presisent.
T. Il. 1EnnITT, - Vice-President.

Win. Ranssay, Ilugh Ryan,
Robert Jaliray, T. Sitlerland Stayner,

Hlon. Joln Feriuson.
HADi?) OFTITCE, TORON7O.

D. E. W s, CAsluvrt.
B. JENN INoS, Asst..Casier. E. BAT, Inspecter.

InANOIES 1N ONTAxr, .
Essex, Nineira Falls, Sault Ste. Marie,
Fergus, Port Colhsorne, St. Thonas.

G eat, Bat Portnsos, Welland,
Ingersoil, St. Citiarinee. Woodistock.

(Cor. Wellington St. and Leader Lane.
TouoNTo VYonge anlid Qauen Sts. Branci.

Yongo and loor Ste. Branch.
IIANlIlES IN NOîrT wEiesT.

Brandon, lian. Portage T'nl Prairie, MIan,
Calgary, Aiba. Prince Ailihrt, Sask.
Edmsonton, Aih'ai. Winnipseg. Man.

AreTs---London, Eng., Lloyd s IRank, Ld. New
York, Banik of Montreal. -

?-A genernl 'hankinL, hueiness IranEatted. Bande
dell entures bouiglit and seld.
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The Chartered Banks.
THE CANADIAN

BANK OF COMMERCE.
HEAD OFFICE, TORONTO. -

Paid-ngv Capital, - - . $6,00,000
Rest.- - - - - - - 1,200,000

DIRECTORS:
GEO, A. COX, Eeg,, - - President.
JORN I. DAVTDSON - -N, i.Presidnt.
es. Crathern, Eeq., -Robert Rilgonr Eeg W. B.

Hiamrilton, Eeg.. Jor fnosin, Ee., .. LD,fatthew Leg,.
B. E, WALKER. e ger. C-

J . . PLUMiIR Ass't General Manager.
.A. ii. TiRE AND Inspector.

G. de C. O'GRADY, Asste.Tnep.
Nzw Yoaruc-Alex. Laird and Wni. Gray, Agents.

BR ANCHES:
Ailsa Craig, Dundas, Ottawa, Stratiroy, i
Ayr, fDunrville, Paris, Thonro,1d,
Barrle, Oelt Parklrill, *Toronto,
Belleville, Goderici, Peterbor'gu, Toronto Je'n
Berlin, Guel, St.Cath'r nesWalkerton,
Blenlheim, H1amtitorn, Sarnia, Walkerville,
Brantford, Jarvie, S Ste. Marle, Waterford,
Cayuga, London, Seaforth, Waterloo,
Chatham, †Montreal, Sincoe, Windsor'
Collingwood, Orangeville Stratford, Woodistock,

Winniueg,
*Ilead Cilice, 19-25 King St. W. CItyBrancies:

712 Queen St. E.; 450 Yonge St.. cor. dollege: 791
Yonze St.: 2MS College St.; cor. Spadina: 5Y46 Queen
St. M.; 415 Parlianent St. and 328 King St. E.

†-Main Oilke, 157 St. James St. CityBrarnclhes;
19 Chaboillez Square and 276 St. Lawrence St.

Commercial credits lssued for usae le Enuroîne, East
and West Indies. China, Japon and South America.

Sterling and Anerican Exciangeo iuilt and sold.
Collections made on the m1ost favorale terme.
Travellers' letters of credit issuied for ruse li ail

parts of the wvorld.
Interest allowed on deposits. 13T1

BANKEnS AND CoRnEsPoNnENTs. i -
Great Britain-Tie Bank of Scotinlnd.
Inia, China an Tapan-Tie Chartered Ukc of

India, Australla & China: GernanvTlheDleutsrheBk
A tralia ni Nau Zeoland-Tle Union BI. of

Ansetralia.
Paris, Prance-CréditLyonnais, Lazard Freres & Cie

Brussels, Reigiirum-J. Mattilleu & File.
NVam Y7-T e Am. Ex. National Bk of New York
Chicao-The Am. Ex. National Bannk of Chicago.
Sai Francisco anil Britisi Coliumibia--Tihe BÏank

of British Columbia.
Haimilton, Bermuida-The Bk. of Irunrnla.
Kingster .Tamaica-The Bank of Nova Scotia.

THE ONTARIO BANK,
Capital Pald-p.........................s,,000,
ReserveFnd........... .......... ....... 135,000

HEAD OFFTOrJ', TORON7'O.
DnmcrTons:

G IL. 11. Cociihnurn, E e., M.P., - Presient.
A. M. SIRITr, ESq., VicePr'eieist.

ion. C. F- Fraser, DonaldMaclay, Esq.
G. M. Rose, Esq., Hion. J. C, Aikinrs,

A. S. Trving, Eoa.
C. RlOLLAND, General fanager.

E. MORRTS. Tnonector. _-,
BRANCHES:

Anurora, Lindsay, Port Arthur,''l
Bownanville, Montreal, Pickering,
Buckingham, Q. Mlorunt Forest, Sudhury, -

Cornwall, Newnmarket, Toronto, "
Kingston, Ottawra, 500Queen St.W.,

Peterhoro' Toronto.
AGENTS•

London, Eng.-Parr's Banking Co. and the Alli-
rince Bank [Ltd. 1

France end Europe-Credit Lyonnais.
Nen York--Tlre Fonurthr Nartional Bank of tte1 City

of NewYork and tien aents of the Bank of Montrenl.
Bloston-Tremont National Bank.

BANK OF OTTAWA,
HIEAD OF-FICE, OTTAWA.•

Capital Autlorizedi, -i.rm.oo0
Siubscrilbedl,- ---- ,rm,000

" PaId Up.--- -- 1.2.290
Rest and UndivdedProite - - - 025,000

CIARLES MA(ER - - President.
GEORGE HAY. Esq - Vice-Preeblent.

Ion. Geo. Bryson, Alex. Fraser, Ge. lay, Jolmi
Mather. Dalvld Maciaren.

Branches-Arnprior. Carleton Place, Tawkes.
inury,Keewatin,liemptville.Peroknle.Prryv Somde,
Rileau Street. Bank Street, Ottawa, Ont., lt Por.
tage, Winnipeg. Man.

GlO,. URN. General Manager.
f. M. FTINNTr. Assstant Menacer.

LA BANQUE NATIONALE;
HEAD OFFICE, QUEBEC.

Capnitai Paldd-Up. - - - - --..- - .- ,S00,000
flmECTrones:

A. GABOURY, Esq,, Preslilent.
PFRS. K1RIOUAC. Esq..Vice-Preident,

R. Audett, Eea. T. LeDroit, ise.
E. W, Methot, Eil.. A. P rlainrl, Esq.

A. B. Dununis. Eoq.P. LaFunoE, Cashrler. uf. A. LAnnrcur,1-nspecter
Branches:

Quebec,S m nrrverSunbrb.. C. Olontiir, Accnnntant

St ........ . Hunt, Manager
Monutreaîl..............M. tenait, "

" St, Lawrence St..C. A. Duumay r
Slerirooke...... ......... .W. Galoury,St.r atncols. N. Ept, Beance N. A. BoMn.
Chicountimin.... .... ..... J . luA. "nimnc
Ottawna, Ont...........A. A. Tailion
Winnlinez, Men.... .... :...G. Creans l'

Arreate-En2elndl-Tlhe National iiank of Scnt.
land, London. France-Credit Lyonnais. Paris, endu
branches, sers. Grunebamnn, Freres & Co..n Paris
United States National 'Bank of the lRiehlic, New
York: National ievere Bannk, Boston. Mass.

Particular attention clven- to collectionsand ce
turnes nade-vith ntmcat promptnsess.EWCorreapondnence respectfliy solleited.

The Chartered Banks.

BANK OF HAMILTON,
CÀiurn (Al Pald)........................$1, 000
REsF.nvE FUND. ..... ............... 000

READ OFFICE- IEAMILTON,

JOHN STUART----------orerident.
A. G. IIASAY, - - - - Vice-s'resident.

John Proctor, Geo Roachl
Wn. Gibeon M.P A T Wood,

A. B 'Lee, 'oronto.)
J. Turnbarll, Ceaier.

Il. S. STEVENS, Assistant Caier.
BRANOIF S:

Allison, Listowvel, Owren Sorreul, Simcoe,
Chesley, Lucknow, Oran eville, Toronto,
Georetown, Milton, Port Iginu, WIlngiam,
Ilarnilton 3it. Forest, Grimsby, Berlin,
Barton SIret

CoreVr eâomenia fin Unlited States:-New York-
Fourth National Bk, and lianuover National Bk. firuf-
falo-Marine Bank of Bufnlo. Detroit--Detroit Nar-
tional Blnk. Chicago-Unnion National BanRk

Correilponlena firu Great rllain-National Pro-
vincialI nk of England Ltel].

Collections effectel et u11 prrtsof tle Domninion of
Canada at lowest rates. Careful attention given and
prompt returnse made.

THE DOMINION BANK,
Capital, SI, 00,000 I Rcserner Faunl, $l,50,000

JAS, AUSTIN. - - President.
Sun. FRANK SIITI - Vice-Preident.

Wi. Ince, Erhwvard Lealiey, E. B. Osler,
James Scott, Wilimort D. Mattlhews.

HEAKD OFFICE, TORONTO.
Anleramrupton, Bellevill CobourgGuelî,

Lindeay, Napane, Oshawa, Orilia. Uxbrige,
Whithy, Toronto, .ureen St. W., cor. Retier: Dua-
des St., cor. Queen; Spaidirna Ave., No. 860; Sher-
hoturne St., cor. Queen; M1arket St., cor. Ring and
George Ste.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bouglt and
sold.

Letters of Credit isauei availiable in ual] parts of
Europe, China, Japan rend tie 'et Tnifles.

R. I. BETHUNE, Cashier.

MERCHANTS' BANK,
OF IfA LIFAX,

Capital Pald-Up, -l,1000,c
Reserve I'und - ,000

BoAunu or DIr:couros:
Tros. E. JEvNNy M 1, President.1 iÎniAs RurouusRrr, Vice-President.
M. Dwyer Wiley Suritih,
Henry G.'Banird, . lon. lU. H. Fuller, N.L.C.

HEAD OFFICE Halifax, N.S.
D. .DuncnCalhier. . .Torrance, As'tCasiler

Apencies in Province of Queboa:
Montrit, E. L. Pense, Manager.

" West End, Cor. N. Dame & Seigneurs Sts.
In Maritime provinces:

Antigorn lie N. S Iljtllalnl, [MllUrts Co.),
uthurst, î'. Bl. N. S.
Bridgewater, N. S. Moncton, N. i.
Charottetown, P.E.1. Newcrastle, N. B.
Dorchester, N. B. lctoni, N. S.
Fredericton, N. 13. Port l rwkehnelrry, C. B.
Guyshoro, N. S. Sackville, N. B.
Kingston [Kent Co.1, Sumurumersîide, P.E.T.

N. i. Sdnrey, C. Ji.
Lonlonderry,,N. S. Truro, N. S.
Lunuenburrg, N. S. Weynoutrth, N. S.

Woodlstocc, N. B.
Correspondents:

Dominion of Canada, N iorchants Bank of Canuda.
New York, Chase National Bank.
Boeton, the National 1lde & Leather Bank.
Bermuda, tire Bank of Berudaul.
Chicago,Amorican Exciange Nautionil Bank.
Newfoundlnd Unin an, :f Newfoundlandi.
London, Engle, fBank of Scotrnd,
Paria France, Credit Lyonnais.

Collections maurrde et lowest rates and proirptly re-
nittedi for.

Telegraphic transfers aend drafts issued aet current
rates.

La Banque Jacques Cartier,
1E AD OFFICE, MONTREAL,

Capitl Pild-urp..................... .81,000
Resereund............................, ~,000

Directors:
Hon. Arnn. DE.rnNse ,, Presient.

A. S. H ua-nr.r, Esq., Vice-President.
DuooNT LAvIOLETE A. L. DF.MÂAnrINY,
A. L. DIMnnro Mnagii, Director; TANcaErunx
BIENVENU, Assistant Mgr.; G. St. JEAN, Inspec-
tor.

Bratnchres - St. llyacinthe, A. Clement, Mgr.:
Drurummuondville J E Girourar Mgr. Bleatl hrrnois,
J.Leduc, Mgr.: ;urentidea p ., I.Ti.rier gr.:
HiuliP. Q.. J. P. de Martugny, Mgr.; St. mnion,
D. Denis, Mgr.: St. Sauvenur Q ), N. Dion,
Mgr.; i uroec, 'Rue St. Jean, C. S. Powrel, 3lgr.:

rlFraserv le, J. O. Lelanc. Mgr.: VReielit de
lirartgoý,, Mr.; Victorlaviill, A. Marani, Y gr.;
Pess i E.C.P.Chevrefile, r.; Ste. Ann e n
Pdrade,J.ARousseau,Mcr :Praîlirac, P.Q. H.lour-

rdeu Edmonton, N.O.. ., ItL Benot , Mgr.
Birrnr il X, nh St. Jean ilititc, 31.

Bourret .: Ste Curngonule, G. N. Incharme,
Mgr.: St. lrnri, Il Dorin, Mgr.; Drue Ontario, A.
Boyer Mgr.

Say ni/s r»nprment-A t II eadil ice and Bran-
cires.

Corresoeensu-London ng., Le Credit Lyon-
nals. GlyOn, Milla, Crurrle ,X Co. Paris France, Le
Credit ibonnals. New York Nationual ilank of the
Tiepuhic, Bank of Montreal, oiston, Tire Morcihanruts
Nriironai Bank. Chicago, Bank of Alontreol, Ca
nela tihe Mlerciarnts lank of Canedae, Bank of Britiei
Norti Amerina.
- Letters of Credit and Circurlarr Notes for travellers
issued nyallable ln ail psrtseof the world.

The Chartered Banks.

UNION BANK OF CANADA,
Capital Pald-up, - 1,200,000
Rest. - - - 280,000

HEAD OFFICE, - - QUEBEC.

Boanif lit Dledoré .
Axr TromsoN, Eeq. - - Preaident.
lon. E. J. Piani:, - - - Vice-PresIdent.

D *0. C.nThomson, Eeq. E. J. Hale. Esq.
E. Glroux, Ee. - Janes EIng, Eeq., 31-P.P

John Breakey, Esq.
E. E. We - - - - Genl. Manager.
J. G. Blli ............ - nstwetnr,

Branches and Agencles:
Alexandria, Ont. Norwood, Ont.
olsevain. Mur. Ottawa, Ont.

Crrrlberry, Man. Qureiec, Que.
Chlesterville, Ont. "St. nlnis St
Troquois, Ont. Smnith' Falls, Ont.
Lethibîridîge, N.W.T. Souris, Mrun,1errliclle, lont. 'oronto, Ont.
Montreai, Que. Virden, Man.
Moosonin. X.W.T. Wuirton. Ont.
Morden, Mfan. Winchester. Ont.
Nteepan-, Man. Winnipeg, Nuian.

Forelgn Agents:
London, Parr'es Banking Co, & Alliance Bank (Ltl.
Liverpool, Parr'sBallnking Co.& AllianceBank (Lt
New York, - - - - National Park Bair.

New York Produce Exchange Bank.
Boston, - - - - Lincoln National Bank.
St. Paru, . - - St. Paul National Bnrik.
Bulo, - - - - - Qureen City Bank.
Chicago, Tii. - - . Globe National Bank.
Detroit, - - - Firet National Bank.
Great Fails, Mont. 'North Western National Bank.
Minneapolile, - - - FirstNantionanl Bank.

The Standard Bank of Canada
Capital Paid-up, - $1.000,000
Reserve Fand . - 000.000

lTPAD OFFTC, TOItÓfTO.
DTmEIIroin.

W. F. COWAN, Prei(ident. -
JOHN BURNS, Vice-President.

r. F. Allan, Fred. Wyld, Dr. G. 1). Norton,
T. R. Wood, A. J. Somerville.

A0ENcems.
Riowmruanv'lle, Cannington, IKingspton,
Brantford, Chathiain, MNfarlhan,
Bradford, CoIlborne, Newcastle.
Brhrrlhton. iDurhrlamin, Parkdirale, Toronto.
Brussels. Forest, Picton,
Camnphlrford, Harriston, Stonitville.

nrANEEisU.
New York-importers end Tralerq National Banlik.
Mrontreai-Can. Bank of Commerce.
London, England--National Bank of Scatland.

AiH hiankng husiness promptly aittended to. Cor.
responden)ce soUcit1ed.

GEO. P. REID, Nanager, r

Eastern Townships Bank,

DIVIDEND No. 70.

Notice Is herelr given that 'DiviIO of iree
aend One-Tialf Per Cent. urpon the paid-lup Capital
Stock of this -Bank iashreen leclared for the current
hluif ypar. and flt tie pamte wll ie payable et tie

eai Olilce and Branches on and iafter

WEDNESDAY. 2ND DAY OF
JANUARY NEXT.

The Transfer Books wll lhe closei fron the 151th
to Sist December. both daye Inclusive.

By order of thi Board,

WM. FARIVELL.

Sherbrooke, 4 Dec., 1801.

THE WESTERN BANK
OF CANADA.

HEAD OFPICE, OSHAWA, Ont.

Capital Aethorize --l-.-.-.-.-.-.1,00.000
Capital Subscribed - - - - - -- - - 00.00
Ca ital Paid-Up - - - - - - - - ---
Reserve--- - - - - - - - - - -- 92,500

BoAnn or TDrnrcToars:
JOHN COWAN. Erp., Preslfirent.

ItEUBEN S.llANLiN, Eeq.,Vice-ireilent.
W. F. Cowan, Eeq. . I. F. Allan, seq.
· Rlobert McTcntoslh, M.D, 1. A. Gibon, Esq.

Thomas Patterson, Este.
T. TT. MMrAe - - Cashier.

Branches--WihithMid landT 'nir New
mible Iurgf, Paisler.1P ntanulaiene. Port Perry.

Drafis on NewYork and SterlinL, ExchanLe onugit
end sold. DepoRits rereived rnl interest allowed
Collectinsri ueilicitel and priomtly made.

Correspondence rut New York eaud in Canada-
Merchiants Bank of Canada. I ondon. Engiand-
Royal Bank of Scotland,

i
S
j

i
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- i
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ST. STEPHEN'S BANK,
fncorposratfed 1836.

St. Stephen, N. B.
Capital, .............. $20000

Resere, , .. . .. .. .25,000
le. Il. TOD)D, .. resident.

F. GiANT, .. Csshier.

AOENTS.
L. -Mesar. Glynn Nile, Ctirrie &1 Cc

New s .. c-Bank of New 'ork,N.B.A. Boston-
Gloie National ilank. 1iontreaîi-lank of Mont..
rmai. St. Joi, N.B.-13ank of Montreal.

Draftsi lesîced ont any liransci of the Bank of
Montreal.

BANQUE D'OCHELAGA,
Ctr«puaI'l P id-UP, - $710,100.
Resseree Iund, - - 270,000.

mngelirouts.
F. X. Sp. Cîr.ssc.s, R. Brcii<E5mu15<,

Plreisident 1 Vice-Pres.
Chls. Ch t .D. Rolland. J. A. Vallancourt
M. J. A. J 'RKNn5EIAST, .. .. Manager
C. A. G inoux, .. .. Assilant inager
A. W. BLotîN, .. .. .. Inspector

ilead Q/ic, N oni real.
nANcIEsr--Turee Itives, I. Q.; Joiette, l.Q.

Sorel P.Q.; Vallylield '.Q.; Loiiseville, P.Q.;
Vankek lill Ont., I5inipeg Jian; alontreai,
13711 St. Catine St. E. Notr baimle St. West.

CImnmss'îrs--Londo, Eng. -Thi Clydes-
udal ank0 imited). iParis, France - Credit
,yonnais, Crédit Industriel et Commercial, Comp-
toir National d'lscompte dii Pi s, Socidtét Gid-
rale. lielgiumiiî, lisels-cieCridit Lyssonnais. Ant-
wep-amluesw Centrale Anversole. lerlin, Ger.
man. 1 )ntchlllniik. New York-Nationl Parky importce îiai Traders' Ntionail iinnk and
31esaru. landenburg, Thiamann & Ci. Boston--
National liank of ildeption, Third National iliank.
Cil icatgo-Nastionasl Live Stock liank. 1 Iiiiiois Triit

Collectiosii malle tirouigihout Cainada ait tihe
ciepest rtes. Letters of credit issued alval IilaIe
In ail parts of the worlid. interest oni Deposits
aLIloed in Savinlgm DepLiriJîtmient.

Traders Bank of Canada
(incoiporaeiid by Act of Parliament 1885)

Austhorized Capil, ....... 1,000,000
Capital idii-I, . ....... .. 07,4)
lieserve Fond,.. ......... 5,000

Bourd of )iîrectors:
WM. Bell, Es., of uelph, iresident.
C. D). Wasrren, 3C. - Vi resident.

.1. Ap E .0sq. JoN I)DRY*NAN, ESQ.
d1 . W. Down, cICq. Rtowir. Tuio:isoN, Esq

of Ilam55iton.
Head Oiice, .. Toronto.

I1. S. STRA'J'IlY, .. General Mlanager.
J. A. 31. ALLI, .. .. Inspector.

nna5,.xcus:

Aylmuer, Ont., liamilton, Itldgetown,
Drayton, Tigersoll, Sarnia,
Sllmira, Leamiiinsgtoin, Strathroy,

l encoe, Orilli, St. àlary's,
Guselph, Port liope, TI'ilso!inurg.

Windsor.R1ANREns.
Great Britain--i'io National Bank of Scotland.

L New York---" nerican Exchange Nat. Bank.
3lionitreal-'l ýI_. c Bhlln

HlALIF BANKING 00.
Incorporated 1872.

Capital Paîil-UI, . $ M00,000
Itesrve Fnd, 25.. ... .. .... 250,000

I1AD OFFICE, .. IIALIFAX. N.S.

mussrc-ros:

Romn1lE UNIACîxx, .. President.
L. J. MouTON,......Vice-Presit.

F. D. Corbett, Janes ''homson, C. W. Anderson
Il. N. WA.A., ... ... Cashier.

Ansciws s-Nova Scotia: Ualfax. Amheret, An-
tigonlis, tiarrington, Bridgewater, banning, Locke-
prt, iiiienbur New Gliasow, Pasrrsboro, Siel-
hurne, Sprinh Truroj , Windsor. New Brun-s
wick:' SacukyITe, St..Jlhn.

Connî ros wlrs--OatSariO and Qneihec--Moisons
Rlink and iranchsii. Nw York--Fourth National
Bank of ths City of New, York. Baton-SuKoik
National Bank. London o iEnglandti-'arr's Bank-
Ing Co. and the Alliance liank, Ltd.

Western Bank Note Co'y
CHICAGO, ILL., U. S. A.

lncorporated A.D. 1S&L.

Engravers anci Printers of Batik
Notes, Bonds, Share Certiflcates,

Stamps, Drafts, Bills of
Exchange, &c.

Fire.Prop. Luiling d evory Safoguaird

Loan Societies.

THE CENTRAL CANADA
Loan and Savings Company.

TORONTO. 4
Notice le isereby iven thati a quarterly dividend
one and one-hialf (l'A) per cent. for the current
ýee (3) months, ileicg ut the raste of oh per cent.

.c.) ier annum, iss this day buen deckred upon
P said-up Capital Stock of tihis institution, and

t tise samne will be payable ait tie Ofllice of the
Coiiparny, in this City, on and alter

WEDNESDAY, TEE SECOND DAY OF
JANUARtY NEXT.

iie transfer books will be closed from the 1 7tl to
tie 31st dasy of December, both day inclusive.

By order of the Board,
E. B. WOOD, Secretary.

The Dominion Savings
& Investment Society
DIVIDEND No. 45.

Notice iu isereby given that a Dividend of Tihree
P'er Cent. ipon the paid uip capital stock of thie
Society is bueen declared for tie current half year
and that tie samne will he payable ut tie ollices o
teia Society, opposite tie City Hail, Richmond
Street, London, on and after the

SECOND DAY OF JANUARY, 1895.
'Tie 'i'ransfer books will b close) from the 1rith

to tihe i3st December instant, both days inclusive.
N. MfLLS,

london, December 14ti, 1894. Manager.

THE HAMILTON
Provident aind Loan Society

Dividend No. 47

Notirels borcbygiventhataiiddfThreoand
u half ier cent. ssnon the al Iup n îcapital stock of
th11 Society, has lcee declared or tie ialf year
ending Dec. 31îst, 1S9., and that the sane will bo
payable at tihes Slaisty'se ing hose, Ilitsssiton,
Ont. ont aud sifter WEDINESDAY, the SECOND
DAY OF JAN UARY,1805. .

Tis l'ransisfor Books will be closed froms tho i5th
tu31st Duc., 189-1, both days inclusive.

Il. D. CA31EIRON,
Nov.21st, 181. Treseurer.

-TIHE-

Western Loan and
Trust Co'y., Ltd.

Assets over $950,000.00.
94 St. Francois Xavier St., Montreal, P.Q.

Ilon. A. W. Ogilvie, - - - Prsident.
J. S. Bousquet, Esq. - - Vice-1roeident.

[Masunager La ianqie dss Peuple.]

Tl spascny acte as igente for ilnanclal ard
con Inegotiatione.

Ti .îsuny actse as agents for .the collection ci
rent est and dividende.

Ti a u,. pany acte sas agents for the investment
of money in overy ceLas of securities, either in the
isnme of the investor or in the namse of the Comn-
pany at the ril of the investoor guaranteed by
tle Company, both a to tprincipal and interest.

For particulars apply ta the MANAomn,

W. BAUCLAY STEPIIENS.

J. DUNCAN DAVISON
114 St. Joutes Street, Montreael,

(Cure R. G. Dun & Co.)

- - COMMISSIONER
For Followtig Provinces:

Ontario Qlebe, Manitoba NewBrunswick,
Nova Mootiaanud Prince ]idward Island.

E. L. ETHIER & CO,
Billiard Table'

and Bowling Ailey Balle
Manufacturers and-

Importers.

Do all kituds of wnrk In
fic Billiard line.

88 St. Denis Street,
aosTuIAI.. -qi

Teilephiionc 6057.'

Branch Store: Ottawa.

Oceanic Steamships.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

>

Liverpool, Halifax and Portland
Royal Mail Service.

From From rom
Liverpool. Steaneii. Portland. Halifax.
.... ......... State of aifornia .......... 5 Jan..
27 Dec. ... .. Laurentian ..... 17 Jan ... 19
10Jan........Numidiian ... 1 .... 2Feb.
24 I ...... Mongolian..14Feb... 16
7 Feib. Laurentn .. 28 " .... 2 Mch

21 " ...... Numidian ...... 14Mch .. 16
7Mch. ..... ongolian..28 ... 30
1 -1 ...... Lairentian......l April. 13April.
4 April......Numidlän ....... 25 I ... 27 '
The Steamers orfthis service carry allclas of Pas-

songer, tie Saloons and Staterooms are ln the
central p)art wisere fast motion lu felt. Electricity
l isused for ligliting the ships thronghout, the lights
being at the command of the passengers ut any hiour
of the night. Music roome and Smoking room on
the promenade deck. The Saloons and Stateroorms
are heated by steam.

State of California hns superior accommodation
for ail classes of passengers frois Halifax. No
cattle carried on this Steamer.

RATES OF PASSAGE.

Cabin, $-0 and $60, according to location of and
nuimber of persons in Stateroom; Round Trip,
$100and $110. Second Cabin, $30: Round Tri1)p $55.

Steerage to or from Liverpool, London, Uasgow,
Belfisetor Londonderry, iielidinig every reqis Ito
for the voyage, $15.

Toes steamers wili sail from Portland about
1.00 p. m. on Thursdiiay, or asi soon as possile after
the arrival of the Orsnu Trcimk Rihîy Train, due
at Portland abut nioon; and frois lialiax alont
1.00 p.m. ou Satuîriys or as soon as liossible after
the arrivai of the Inteurcoloial<ailway Train, diue
ut jalifax it nani.

Trains connecting witli the steamers leuve N3on-
treal for Portland nr llaiifax Via-
Caindian Paciiic llallwy, 8.20 1s. Isl. Wednesday,

arriving st iOrtluud 8.2 '.Ji. Tlihcrday.
Granid 'iriink Rilwiiay, 10.10 1p.mis. Wediînesday, arri-

ving ait Portlandi l. 11.15 i .m. Thuilrsiay.
Caiaudin llic Rilwy 8.40 p.n ''irsdiy, arri-

ving ast ifalifax 11.20 sm. Fridaly.
G. T. Rly. and ¯. C. Ry. 7.150 a.n. Friday, arriving at

Ilillifix 1.00-p.m. turday.
Riltîuroaid aistes.-Prom Rlltrasl to Portland,1 et class $7.50, fnd lass $r5.50

Froms Mns trea ta Halifix,
lst class $7.50, 2nd 'cisse $1.0.

Clasgow, Londonderry and New
York Service.

(Late State Line of Steamers.)
From New Pier foot of W. 2

1et Street, Newv York.
From From,

Glasgow. Steamshilp New York.
21 Dec ...... State of Californa .... 3 Jan. 9 a.ms29 l ..... *Norwegian ..... .,...17
5.an.......*Grecian..........

1l ...... State of Nelraska .... 31
18 "i . .*ernvian.............. 7 Feb.
2 Stiteof Caiifornia .... 14 " 9a.m.

1 Feb . *Norwvegian...........21 i
S ". 'Grecin ....... .. .28 i

And weekly thereafter. Steamcers with a * winl
iot carrry passengers froms Neir York.

The Steasiulsips State of California and State of
Nebraska are liglsted throigioit liy electricity and
have excellent accommodation for all classes o? pas-
sengers.

Rates: First Cabin, $40 to $60. Second Caiii. $25,Return, $150. Steerage to or fromt Glasgow, Belfast,De.ry or Liverpol, $10.
Ontfit for Steerage psiisensgers furnishied free.

Clasgow, Liverpool, St. Johns, Hali-
fax & Philadelphia Royal Mail

Service.

00

z i A rir« U

Dec 8ec.0Dc.Carthatginian 290Dec. a8Jan
19 " 2431 " Corean......12JTan 17 Il

After t is datt, thieservlice via St. Johms disconti-
nuedl untiltA pril 15thj,

Passengers carried from Liverpool to St. Johns
and Hallilix, and fromt St. Johns to HTalifax and
11alifaxto Philadi(elphlia. From iPhiladelphla to St.
Johns, and St. Johns to Glasgoia

Steamers sail fromt Halifax to Pilelpia two
laye alfter lecving St. Joins.

Clasgow, Londonderry, Portland
and Boston Service.

Fi'oiñ¯Gi¯sgusu Froni Boston to
via Portnd to Steiisips. Glasgow direct

Boston. on or abouat.
0 Dc. ......... Prssian. 20Dec.

1 Dec ..... .... Scandinavian Jan.
20Dec ..... .... Srmtian .. 19 TJan.
And regularrIythereafter. Thse Stesamners do not

carrylPaeengere-on voyage to Europe.
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Montreal loan & Investment Co.
(INcoEron&Tos.)

IEAD OFFICE, - IMPERIAL B UILDIVG
St. James St., Montreal, Canada.

Authorized Capital, .... $1,000,000.00
The Promoters and Directors of this Company are

composed of leading Financial and Business lien
of 3 ontreali.
ALD. N. A. IIIURTEAU, Esq. President (Lim-

ber MerchantDominion Har or Commissioner,
Chairman of the City Finance Committee).

L. O. DAVID Es ,, Vice-Presildent (City Clerk
EC-M.P., reeidont of the St. Jean Baptiste
Association).

Solicitors: Meeers. Maclaren, Leet, Smith & Smith.
Secretary-Treasurer, 1 Manager,

A. W. BELFRY, Esq. I W Il. McCARTIIEY, Esq.
Deposits received and interest allowei at the

Iighest current rates and paid half-yearly.
> Money advanced on real estate on easy terme of
repayient.

Legal.

Miontreal.

A.BBOTTS & CAMPBELL,
Advocates,

North British Chambers, Il Hospital Street

TWATER &MACKIE,
Advocates and Barristers,

Commissionefrs, &c.
131 St. James Street.

UHAMEL & MERRILL,
Advocates.

ROYAL INSUANOE BUILDING.
1709'Notre Dame St., City

MAREOHAL & MACKAY,
M A<vocates,

NEw YonK LIFE BUILDING.

Ottawa, Ont.

EORGE P. HENDERSON,
Solicitor, &o.,

. 13 Scottish Ontario Chambers

Peterborough, Ont.

HATTON & WOOD,
Barristersa, Solicitors8, &c.

o. W. irATroN. IL. E. wooD, .A.

W A. STRATTON, B.A., LL.B.,
Barr.ister, solicitor, Etc.

Seaforth, Ont.

cCAUGREY & HOLMESTED,
M Baisters, &o.

Simcoe, Ont.
W. WELLS,

(Late Kilmaster & Welle)
Barrister, Solicitor, &c.

Toronto, Ont.

ONES BROS. & MACKENZIE,
Barrieterslå Bolicitors,

Canada Permanent Chambers, Toronto,

OLARiCsoN JONEs, BEVERLY JONES,
oEO. A. MACKcENZIE, 0. J. LONRÂD.

Englieh Agent: JoNAs Ar JoNEs,
99 Cannon St, London

Comniseloner forLN. Y., Illinois and other àtates.

Cornwall, Ont.
JAS. LEITOIC. J. O. IAILRNEss. il. A. PRNOLE.

TEITCH, PRINGLE & HARKNESS,
L BARRISTERS,

Solicitore for Ontario Bank,

Hamilton. Ont.A D. CAMERON,A' Barrister, Attorney-at-Law,
Solilitor in thancery and Insolvency, Notary Pub-

. lic, Conveyn n etc.
'No. 10 Ilugbson Street,= Hilamilton, Ont.

Legal.

Kingston, Ont.SMYTHE & SMITH,
Barrister, Solicitore, &c.,

E. H._sYTIE, LL.D., Q.C. C. IONTENAC SMITH.

London, Ont.

W .BARTRA,W a Barrieter, Solicitor, Notary, &c.
OFFICE. 9V DUinDAS STREET WEST.

GIBBONS, MNAB & MULKERN,T Barristers, Attorneys, &c.
Oice: Corner Richmond and Carling Ste.

G]o. . GInBoNs, Q.O., GEo. AlcNAB,
P. 3cULKERN, FnEDI. .lAntrER.

Renfrew, Ont.JOHN D. McDONALD,
Barrister, Attorney-at-Law, &c., &c.

OllciaiAelignee for&the County of Renfrew.
OPFICE: RAGLAN STnEET.

Opposite.$mithi & Stewart's lardw.are Store.

Legal Directory.
Price of Admission to this Directory is

10 per amaum.
• ONTARIO.

ARTHUR, -- - - M. M. MacMartin

AYLMER, -. - - Miller & Backhoufe

BARRIE, - . Lount, Dickinson & MeWatt
BELLEVILLE - - - Mickel & Roberts

BLENBEIM ., id - - - . . , L. Gosn0li
BOWMANVILLE - u R. Ruesell Loscombe
BROCKVILLE AND ATHENS, - w

.Wood .Webster & Stewart
BROCKVILLE - w - Brown & Fraser
CAMPBELLFORD -- A , . L. ColviMe

CANNINGTON, . - - A. J. Raid

CARLETON PLACE k Colin McIntosh
COBOURG & COLBORNE,

Field & McColl
CORNWALL, Leitch, Pringle & Harkness
CORNWALL McLennan, Liddell & Cline
DESERÔNTO - - - Henry R. Bedford

-DURHAM - i - -. J. P. Telford

GANANOQUE - w - - - - J. C. Ross

GODERICH - - - - E. N. Lewis

GRIMSBY - - - - E. A. Lancaster

INGERSOLL w - Thos. Wells
IROQUOIS - w -- - - A. E. Overell

KEMPTVILLP - - F. J. French Q.C.
KINGSTON - - - Britton & Whiting

LEAMINGTON - w - W. T. Easton

LINDSAY - éd'- - R. J. McLaughlin

LISTOWELL - - - - - H. B. Morphy
LISTOWELL - - - - J.,L. Darling

LONDON Q.bbkpns, McNa&bb & Mulkern
LONDON - - - - W. H. Bartram

L'ORIGNAL - w..- - - J. Maxwell
'IDIJAND - . Steers & Ambrose
MITCHELL - w -J - - Dent & Hodge
MOUNT FOREST - w - Perry & Perry

MORRISBUR.G - w Johnston & Bradfield
NIAGARA FALLS - - . Hill & Ingles

NEWMARMET - u Thon. J. Robertson
NORWOOD , p - T. M. Grover

OAKVILLE .- - B. Appleby

ORANGEVILLE. Myers & Robb
OSHAWA - w . .. . . . J. F. Grierson
OTTAWA - w- - Arthur W. Gundry

OTTAWA - o - - Geo. F. Henderon

OWEN SOUND Creaor, Smith & Notter
PARIS . - - - Foley & Dalzell

PE'DERBOROUGH J. Williame Bennet
PETROLEA i 6j Dawson & Greenizen
PICTON, - - Wright anLd Wahn3ey
PORT ELGIN . w - - J. 0. Dalrymple

PORT HOPE - h Chielohm & Chielohm
PORT HOPE - h - - - - H. A. Ward

PRESCOTT AND KtEMPTVILLE
F. J. French, Q.C.

SARNIA - -.-. -.-. A. Weir.
SAULT STE MARIE m Hearst & McKay.
SHELBURNE id - John W. Douglas

Legai Directory.

ONTAItIO-Contiaed.

SMITH'S FALLS - w - Lovell & Farrell

ST. MARY'S -, w - - Armour W. Ford

ST. THOMAS MacDougall & Robertson

STRATFORD - w MacPherson & Davidson
TRENTON - w MacLellan & MacLellan

TEESWATER - - John J. Stephens
THORNBURY - - - - Wilson & Dyre
TILSONBURG - w - - W. A. Dowier

TORUNTO, Roaf, Curry, Gunther & (reen
TORONTO - w Jones Bros & Mackensir
TORONTO - w - - -Arch J. Sinclair

UXBIîDGE w - - J. A. McGillivray
VANKLEEK Hlîi, F. W. Tiîîstlethwaite
rEATFORP w Fitzgerald & Fitsger aid

,WELLAND - J. Clarke Raymond
TORONTO - - - - Joseph Nason
WESTON . do

.WINGHAM - M - yer & Dickinson

.WINDSOR Patteron, Leggatt & Murphy

WALKERTON - . - - - -A. Collins

QUEBZC.
BEDFORD - i - - - - Hobart Butler
BUCKINGHAM - h - - F. A. Baudry.

COWANSVILLE O'Halloran & O'Hlalloran
MONTREAL - w- A. H.-- Chambers
MONTMAGNY - w- - Albert J. Bender
PERCE AND NEW CARLISLE Jos. Garon
PORTAGE DU FORT - a C. P. Roney
RICHMOND - w - G. H. Aylmer Brooke

ROCK ISLAND - - H. M. Hovey
STANSTEAD - .- M. F. Haecett
WATERLOO - - - - - D. DarLy

WATERLOO - w - 0. A. Nutting

NOVA SCOTIA.
AMHERST Town8>hend, Dickey &,Rogers
ANTIGONIS - .; - - A. Macgillvray
BRIDGETOWN - T. D. Rugglea & Sons
BIt1DGEWATIER - - Owen & McLean

HALIFAX . - - - Alfred Whitman
KEN.TVILLE .- - W. E. . Roscoe
LIVEIRPOOL J. N. S. Marshall.
LIVEIPOOL - - - - Jason M. Mack
LUNENBRUG. - S - S. . A. Cheseie
PORT HOOD - - - S. Macdonsld
$YDNEY - . - - ;Chiiholm & Crowe
WINDSOR - m - - H. F. McLatchy
WINDSOR -- . - H. D. Rugglea
WINDSOR - - - - - A. E. Shaw

YARMOUTIi ; - - E. H. Armetrong
YARMOUTH w - Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON -w - H. F. McLatchy
CHATHAM - w - - Warren 0. Winslow

EDMUNSTON - w - A. Rainsford Balloch
HAMPTON -w A. Le B, Tweedie
NEWASTL-SOe Chatham
MONCTON - - - Harvey Atkinson
SUSSEX . w - - - White & Allison

.PRINCE EDWARD ISLAND -
CHARLOTTETOWN -M. & D. C. McLeod
GEORGZTOWN - w - D. A. MacKinnon

MANITOBA.
PILOT MOUND - s - W. A. Donald
RED DEER - -- - - Geo. W. Greene
SELKIRK - w . . . . . James Heap
WAWANESA - - Jos. H. Chambers
WINNIPEG - w -Patterson' & Howard

BRITISH COLUMBIA.
NEW WESTMINISTER Forin, Morrison &

lBoyd
VANICOUVER - w - - J .Hallet

NORTHWEST TERRITORY.
CALGARY - - - Lougheed & McCarter
CALGAR - - - - James Muit
EDMONTON- - - Bgown & Prince
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BLACKMAN'S

Patent Power Ventilating

WH EEL.
H .ATI NG. COOLING.

DRYING. VENTILATING.

14 Highest Awards Given Io the Blackman Air Propellor.
W& ESTIMPAES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL
- THE -

Oakville Basket Co.
3LAx&UIcTnxR o1'

1,2,3, biihel, grailn and root bakets.
1, 2, 3, atchel lurnci baskets.
1, 2, 3, clothes bas8kets.
1, 2, 3,4, mi arket baskets.
Butcher and crockery baskets.
Fruit packages of ail doBcriptions.

For Sale by ail Woodenware Dealers

OAKVILLE, ONT.

cO.,

Plaster
-AN D-

Patent Rock Wall Plaster.
HILLSBOROUGH, N. B.,

C A NA DA.

THE PHENIX PRINTING INK CO.
MANUPACTI&IS OP

FINE PRINTING'
AND LITHOGRAPHIC

-I N KS le
FAooIY: mmuy En.
OrrIoN: 1922 ST. CATPIIRRIN STRN T.

MONTREAL.
P. O lox 383 Telephone 7089,

BAYLIS MNFG, 0011
Manufacturers of

VarnisaejC, Japans,
Whlte Lencd,

Colored Paints
Dry Colors, Printing Ink, .

Machnery Olîs and AxIe Grease.
And Dealers lu

Painters' & Printers' Materials Generally.
16 to 28 NAZÂIITJI STREET,

MONTREAL.

P Box 384 Telephone 2187

A. DUGAS,
30 8r JoUr STRIET, - MON'T'REAL.

Ad 1UZE & LS. u BOUASSE LEBEL, Relglous
GUICHiARD, l'OTHURIES &,Iuugs

GI D & CIM hampagn, & CIE., Pray
Reim. HACHE & JULIEN, Ch(in-

VVE, AMIOT. Chamuip<î. uua.oNICHEL IIUBERT. guac. ViER2ON Ga.
GEO. rURLAD, iLCo., L. LAhIffl &Cio.

Cogoal. Wld- LRILSClous.
Jockey Club. Cogna. Etc. UCIZN GILIS, Nvoî

CIdRISTOPLIt & CIE.. Siloot
Lioj lustock. Orderssoltçlted. ware.

Carsiev & Co.
Wholesale Dry Goods,

1 13 St. Peter Street, Montreal, and
8 Bartholornew Close, London, Eng.

am675 ý%,

DEVOTED TO

commerco, Finanee, rnsurance, Railway8,
Manufacturing, Mining and Joint

ISSITED E VER Y FRIDAY MORNING

1sUlBscitipTIO<.
Montrent S "bscrbe. ..

trii SIibscriburs t ,anyother part f
Canada.............

slrti os p ie , ..
Ailierican..........
Singin Copiea,

$3 a year

2a ear

Oc. each
torial and Business ofices:

Nos. I71 and 173 St.'James Street
ITeaid of St. John Street,

"Oi"TT1EÂL.

M. S. FOLEY, Editor, Ptbliàher and Proprietor.
-w- We do not undertake to raturn unnsed

mintacrtpts.

tAir payments to be nade to beadquarters at
Montreal.

Send for

ALBERT MANUFACTURING
Manufacturers of the well known

"HAMMER
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FOR. SALE
At Iess than Haif Price,.

-- THE'-

TYPE-SETTING
MAOH INES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce.".

All in good order.
M. S, FOLEY, Prop.

Darling Bros.,
ELEVATOR

MANUFACTURERS,

Steam, Hydraullc, Electric and Hand-Power,
FOR..

Freight and Passenger Service.

Every machine is guaranteed for one year
from date of shipment.

We furnish specifications, plans and prices
on application.

RELIANCE . WORKS,

MONTREAL.

We make a specialty of

CATALOGUES.

JOURNAL OF COMMERCE.

GRATEFUL-COMFORTING.

EPPS'S COCOA.
DREAKFAST-SUPPEIR.

w y a torongli ved f the naturi laNvs
wlihgavera tue, opersilo. of digestion and nuitri-

tin, and oy a careftil applicationi of te flle Poler-tics cf %welI eelected Cocon, Mr. E 6v bias 1rovd.1
or our brealcfast and spper a e tely flavored

1heVeraqe whicli na), sa". lis niany liea%,y.doctors'

d et tîjt a constitet.ion ia lue gradlally builIt n
euntil strong enongli to rsi et every tendeney to di-

seae. Illendreds of sitie Maladies are lloatlngaronnd un ready to attack wlierever there le a vea
roluil. We iuuy ecape inany a fatal allait lî keep.
Lg Gurselven wuefl fuurtifled %wltl itre 1,100<1 anfd a

proîerly nonrlshei frame.".Civi Service GazeUe.
Malliie slnîîîly with bolliuug wrater or milk, Sold

only in packetl, by Grocers, lalelled tuus:

JAMES EPPS & CO., Ltd.,
1031D0iPATJII CJIEUISTs, - LONDON, ENGLAND.

CaverhiI 5 Leamiont .& Go.
WHOLESALE -SHELF HARDWARE MERCHANTS,

Caverhill's -Buildings,. St. Peter St.,
lftr esait]d mest comilete stock o n8BLiLPeAIID)WARB In the Dominion. MONTREAL-.

B LACK DIAMOND FLJ WORKS.
Crert Arnerican Cross Cut Saw Files.

.... Double Ended Taper Saw Files.

Lijgbt ntng Saw Files.
Band ýa;W Files.
Gin Saw Files.
Circnlar Gin Saw

. iles.
Square Guleting

saw Files.

Single Stave saw
Files.

Double Stave Saw.
Piles.

Gunleting sawFiles
Machine Band Saw

ailes 
.climax Saw Files.

Machinists' Files of >very Description.

G. & H. B a R N E TT,
PHILADELPH IA, Pa., U. S. A.

S. & H. BORBRIDGE,

Wholesale Manufacturers and Dealers in Leather, Saddlery, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse
Blankets.

Beef and Oil Tanned Moccasins. OTTAW A, Ont.

Chicagol
Watch Tool Company

INCOnRIonATED.

125-127 Indiana St., Chicago, IIl.
. rianufiacturers of

Jewellers' Rolling Mills,
Watch Makers' and
Jewellers' Tools.

SPECIAL MACHINES AND TOOLS .

MADE To ORDER.

PRICES F.O.B. CHICAGO.
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THE MOSHER ARC LAMP
IS THE ONLY ARC LAMP WHICH WORKS SUCCESS-
FULLY ON THE VARYING VOLTAGE OF STREET
RAILWAY CIRCUITS . . ... . . . . . . . . . . . .

10 IN SERIES. 11N SERIES.
++ e. 1+9t~ M- l' MeýI

ON 500 VOLTS.
Use any carbon cost-

ing about $15.00 per

YOU CAN'T

AFFORD TO

NEGLECT

RE ADING

THIS ADV_

1000 pairs. Two sets

of resistance on top

of each liamp, one in

circuit and other equal

to resistance of arc.

Latter is cut in when

arc is broken, thus in-

suring the burning of

o

all other lamps in the

series.

WE GUARANTEE THE LAMPS WILL BURN SATISFACTORILY
WHERE VARIATION DOES NOT EXCEED 25 PER CENT. OF TOTAL.

We will send vou ten Lamps~and If they do not do
as we say, return thern to us.

Adclress : MOSHE" LECTRIC CO.,
125 ONTARIO STREET,

"IIIjn PATENTS ON TESE LAMS"FOR "ANADA
AUEÈ FOR~ SALL ON 10.1ASONAULE TERM, CH-IC.AGQO, ILL,

.1128
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NEW YORK LIFE
INSURANCE COMPANY,

JOHN A. McCALL, Presidenf.

Assets, over - - $1 46,000,000
Of whicb $171000,000 la surlIts essets.

Insurance in force, $760,000,000

GOOD AGENTS WANTED.

Apply to

DAVID BURKE,
(IE74EtAI. M~creÀnea, M11ONTREAL

BRITISH EMPIRE
Mutual L-ife

ASSURANCE CO. ofLONDON, ENG.
EST ABLISrIE1D 1847.

CANADA BRANOH, - MONTREAL.

Canadian Investmnents, neari.......... 51,600000
Accumulated Funds...................... 8. 18,625
Inconi...... .................... 1,415,000
Total oiain paid...................... 12,000,00)

Reslit of 15th Triennial Valuation Ulst Dec., 189S3.
Larger Cash Surplus,
Increased mI1nus,
Valuation Ruserves Straiglhtenel,

Speci Advan s to ''otal Albtainers.

E. STANCLIFFE, ten'l Manager.

Conditionless,
Offering six modes of settlement.
Non-
Forfeitable;
Extended insurance,
Devoid of ambiguous phrases.
Ecoiiomical.
Rates average, lowest ii the market
Automatically, non-forfeitable after
Two years from date of issue.
Iimediate payient of claims,
Outvying all others.
Notification not required for ex-

tended iistrance.

Life socidatýn' New Pohcy.
Enquire for particulars from any of the

agents, or from
H. J. JOIINSTON, - Manager, P.Q.;

207 St. James St., MONTREAL.

GET AN ESTIMATE FOR YOUR

Fence Posters, * Placards
and Hand-Bills

AT THE OFFICE OF TUE

Journal, of Commerce, 171 St, James Street.

~xI~'-r'oM ASSURANCE'

FORE AND MARINE. A 1851.

Assets, over - - - $2,400,000.00

Income for Year ending 31st December, 1893, over - 2,350,000.00

Head Office. - Toronto. Ont.

J. J. KENNY, - Managing Director.
A. M. Snern, President. C. C. FosrE, Secretary

J. H. RouTir & SoN, Managers Montreal Branclh.
190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

FIR E.
LONDON.

ESTAntLISun 1803,

SUBSCRIBED CAPITAL,.-.--.-,-.-
PAID-JP CAPITAL, - - - - - - -
TOTAL INVESTED FUNDS OVER - -

Oanadian Branoh :

$6,000,000
1,500,000
8,000,000

uOMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

Z. D. LACY, REwiDENT MANSAER

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!,

°ge"ncic°h ail til* princilal Cities and Towns of
the Dominion.

IIEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McCRECOR, Managers.

LONDON
Guarantee and Accident dom'y, Ltd.

of L-oncon, England.
.Capital. $1,250,000.

Head Office for Canada, N, E. corner King and Yonge Streets
TORONTO.

ISONDS F SURETYSHIJ 41911ed top partie s po lt of tract where
securlty ln rC<jtlred, Giaierai Accident and Emî>loyeral Liability

Insurance on the most approved plans.
A1. HUIMA RD, Chief Agenit for Canada.

The DIrertors are open to entertain applIcations for agencles where ie ovftny la flot lread(Y PcS clently repreecntsd. .

I.
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Leading Manufacturers, &o.

O. MORRICE, SONS & CO.
MONTREAI. and TORONTO.

Manufacturera' Agents
and General Merclaants

Tho Dominion Cotton milis 0o,, montreaù

* (kcy1 CetIl>i ,, itIol uîîrtnI , llui-d n

(11r0y S$leaLitgs, Cottonî]us I)ii ril I I iulcz Yaîs
Pé.,i s itrj",

otIe Iîrills, etc,

Tho Oanadian Oolored Cotton Mills Co., Ltd.,
Montroal, Mills at

4111Il1tois'n, 0<. rtii-il , Moa.,iInio, Me(rrit l<,
IIII&,lln, ,îe tIîo.&sous, irys-

Ville, N.lt., andî, làil:îulII Col,-

SlirrtingH, (t Iuuglluillns, Oxfords, Fan'ets

etc., aitio

~~'1'~ve.,,l effliiiii lIîrtumn d Coeirse; .Etolle,
1lets, I10Fo Blitrikets, Silis-felt; (il<e

It1,usîe1e ~ and Ire uuny, Ill tUI \'OUI îund
Unilon; LulCIss)9' lrtse IltieIlsI1.

S.rg.,s, -li.'>
1< nil t),iIleîî,u Soult jtl I ogiery, in

.Ilen'ii, laikes'in,,d Ouîrus
CarîtIgao J nekl ,~-3tlitsîd (il,,veo.

liiiil-10iiie 31 oluair for 'iuulori lig, Wlrs Brlds
anid Linotte5, Corut lune.

cîuel. IIRKe.
The Wholesale Tracte OnIy Suphliec

W. & f. P. CUBRIE & GO.
100 Grey Non St., M0IUThEAL,

Leactlng Manufacturers, &c.

'Jas. A. Cantie & Co,
CENERAL MERCI4ANTS

A10

XANUFACTURERS' AGENTS,
Eeîîîbii)lîlei 22 Yptre.

COT1TONS: Gîrev Ctîirg k }et:hzel Slîirtings1,

Serge$s, Cumesu iîîrs, liot'slzin, Étoftoiu, lier-
L3y,&C &c
c'ANES 'i'ltiz lînd palicv 1.Fltllielp, 01er-

Cout, Linings, Pllit,> laid U<uny DrpsB nde,
&e., &e.

il.NI'r'I 1 0000Is: 'ihirte, llravera, llosiery,

~2fP W'îm.u~Âî,E'luirA> ONIX SUPPac.

290 St. Jame, Street, - - - - MONTREAI.
20 Wollngton strectWcat, - - TORONTO

Advliîicuw ouille 011 (onBtieigr,en.
Correeîaund,e hc td

CA1NADIAN

Customns and Excise Tarliff
- wili -

LiSt Of Warehlousing
Ports,

Sterling Exchange
and other Tables, etc.

P RIC E, S5Oc.
Vo~ rille t lo boouk ftorpes ,iid lry tilt- pelibclrs.

*MORTON, PHILLIPS & CO.
00al, uniaîr au neu iýpî'îngS, flank Book Makers, Statione-san

gW A Large Stocke îîLI%î'îYs 011 ii).ts îîîî, ~printers,
____________r 1 75à, J 7.5I7 NotreI 1111 Si., lttbitregt.-

Roman Cernent, Pýort1and cernent,
Water Lime. 

E RA
l>alla Pillues, V'ent I ,111i gL4,GE E . .

l'Ire Cower, t'iro ItrlCks, P'ire CLrîILII
Wtiag, VIlwetur of liirt. r

Ilotrax.l, (13113', Fr n h rd waro
TUE

Ward Commercial Agency
Mercantile Reports, Collections,

ItOOM 10, U3AIIIO-N I3LOGIL,

162 St. James Street, MONTREAL
ai eiII,, il I. Spsîci al lteopo,'. Il X.

IMPORTATIONS.

1',rls 1itiity (.00,1% iiid '103s.

ROYER & RUUGIEH BROTHERS
Wliolesale lriorters.

lieudit tilt j'lors> 13, Pais ,, !) P'lace closu Vosges

''elesplloie No. 1.1116.

Miontrp.fl: 73 St. Jaimes Strent.

Leadlng Manufacturers, &c.

Cochrane, Cassils & Co.

BOOTS & SHOES
WHQLESALE.

Corner of Latour and Genevieve Streets,
MONTREAL.

-TE

Dominion Cotton
Company.

Mills

MAGOG PRINTS.

A lili Rlange of 1',îre INDIGO PRINTS la now
lielng BlioWn to the tritde.

AsIc W'loesal flolses for SaiffleB.
Ait palle GUARANUTRI) and Btiped

"M'AIIRAtTEI) INDIGO BLIJE."

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

Selling Agents.

Burgiar and
Fîre-Proof:

I j Doors
TYimeà Lock

Siifs, patented
sept. 1, "àJ.

T. FRENETTE,
àliiiifutirr,- - 37e Crisig Street

MONoHEIAL, CAN.

Hamilton Cotton Co'y
HAMILTON, ONT.

>ltnufacturero of
Cottonades, Derdimrs

W&ris and Yarns. Lamp WIcks.

STFEAM and POWER FOR ALL DUTIES.

TORONTOI'

ONT.

Agents for thie Province of QuebDec,

R. H. BUCHANAN &
.- »,ýCraig Street,

0 .0,
-MONTREAL
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The Canadian
Colored Cotton Mills Co.

FALL 1894.
GING11AMS, ZEPHIYItS, FLANNE..

LETTTS, DItESS GOODS. SKIRtTINGS, OX-
FO3tDS, COTTONA»ES, AWNNGS, TICK-

INGS, ETC.-NOW READY.

See Samiples in Wholceale Bonees.

D. MORRIOE, SONS & 00..
AGENTS, 'f4

Montreal & Toronto.

MONTREAL
Pharmaceutical Journal

A Monthly Journal of Chemistry, Pharmiacy and
Materla Medlica.

T Ja the best medium of introducing±and keeping before the retail drag-

glets of Canada and New'foundland
anythIng uised or sold by thom.

For Advertieoment Rates apply to

P. 0. Box 1 144, MONTREAL, Can.

J. E. MOIRRISON, Editor.|
F. L. BEREDICT, Secretary.

Machinery,

lu. P. BUCK~, W. S. Dnicsan,
prealSent & Oen. fianager. .' seey & Tes

W gi. A àËaoa V-ce--res. Agent.

Royal Pulp & Paper Co.
(suceesora to Wm Agne & Co.>

Fine News, Book, Writing and Colored
LithourabianuatiemiaLIgraoh iPapers, andi ChemnIcalWooct Fibre Manufacturers.

STORE, 15 Victoria Square, MONTREAL
Worke and Head Ofice, EAst ANous, P.Q.

CAMPBELL'S

Quinine
Wine.

The Great Invigorating Tonie.
Spin for Loss of AI) tite.' 1.

IndIgestIon and S -
tude.

Kenneth Campbell & Co., Montreal
S"OentItI Aeserlna

TRADE MARKS,
DESIGN PATENTS
OPY1GHTSete8.

ror Information andi free Elandbook Write tW
MUNN & CO. 11 BR1OADJWAY, NEW YOEKi.

Oldest bUrCaen or iecurlng patente lu Amerita.

t tbby tie gv b ree or gin eoa

be tbouz ftaWse n

Iron and Wood-
Worklng.

Stiam Pumps for every service, Englns- and Boliers,
Canada h.Iinhery Agency, 345 & 34- St. .James St., MontreaL. W»%. IL NOLAN, MWanager

250
* New Wickes Refrigerator Cars *

TO LEASE.
Equ'iped with Westinghouse Air Brakes, Vertical Plane Gouplers, and all

Sltest approved appliances. The only car that will transport ail kinds
Cof perishable freig it with success :

Dressed Beef, Poultry, Dairy Products, Fruit, Oysters, Beer, etc.

Cars painted with trade miark and firin naime for responsible lessees.

FOR TEBIMS AND PURTHER PARTICULARS, ADDRESS:

auri262 Dearborni

CHICAG O. ILL.
TELEPHONE, IARRISON z5.

WALTER 1. WICKES, President.
EDWARD P. LUCE, Manager Car Department.

J. J. MI LLOY,

" Merchant Tailor,

259 ST. JAMES STREET.

4...MONTREAL.

Newest Styles for Gentlemen.

Ladies' Tailor-made Costumes.

W' HTrehtnts, Manufacturers and othjer
bUisine8s 9?enb shoîtld bear in mind that the
" Journa of Commerce" will lot accept aid-
ertisem ents through any agente not speciallyl

in is einploy. -11s circulation-extending to
«d parts of the .Donin-endera it th7e
best advertising 1ñediinm ii Canada-cqual
to all otiers combined, while its rates do not
includo heavy commsszom.

-Trn ]Bank of Nova Scotia lias opened
a branch at St, Johns Nfld,

-THn mill property beIonging to the
Morris estate at St. Catharines Ont., has
been sold at auction in Toronto for
$34,000.

-To eaclh and all of its readers, far and
near, the JoiiimAi or ComStntio sendls
holiday greetings with best vishes for a
Happy and Prosperous New Year.

-Tit St. John, N.B. gas company lias
reduced its prices to $L.85 per thousand for
illuminating purposes, and $2.2 for hcat-
ing, etc., witli an additional rebate of 10
per cent. for payment witiin a specifled
limit.

-A GRtw» FoRixs, B.C., capitalist re-
ports a boom in the Koutenay district, the
amount of supplies purclhased for slip-
ment there vastly exceeding that or any
previous year.
- -Trrt appraisers on the loss by the de
struction of the Western Canada Loan Co.'s
block in Winnipeg place their award as
follows : On building $16,400 ; on heating
apparatus, $5,575 : on elevator, $810 :
total $22,285. The Grand Union hotel loss
lias not yet been appraised.

DeLORIMIER,

Gentlemen's Furnishings
Shirts and collars made to ordari

a Specialty.
1700 Notre Dame St., - MONTREAL

BOOKBINDING & JOB PRINTING
flONY lT:TluS

Journal of Commerce Ofice
171 St. James St
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Lonsdale, Reid & Co.,
DRY COODS IMPORTERS,

MONTRIEAL.
Our Stock Iis coniplete hi nll eliprtm ts,

fror Soring Seasion.
SP'ECIAL -. Hu e Timming., 1c'i. T im-

I i f l a ic - Ilili , il o ier:
Gloves, 1!tue.

RHODES, CURRY & CO.

Ali kinds of 3uilding Mîteri RaIS V ittinga for
Blanks, Stores, etc., a Specialty.

AMH¯fIlilST, N. 8.%

Ce-The oilylMaînifictirera of Itawhidel Bolting
ln the country.

The Chicago Rawhide Mfg. Co.,

RAWHIDE BELTING
Lace Leather, Rope, Lariata,

Fly Net's, Plceit Leather, Stock and Fari Whilps,
Washere, lliîîe Stri nit, linc Strin llilters

and] oiior lLawhîiSe uoode of alffkldBl.
By Kriteger's Patent,

The MAXIBS IUYDRAULIC IAWIIIDE PACKING
World's Fair Medals Avarded,

75 & 77 OHIO ST., Near Market Street
CHICAGO, ILL.

McArthur, Corneille & Co.
Iniporters and Dealers ln

WHITE LEAD AND COLORS,
DRY AND GaoU»N IN O1.

Varn e 11>, ndo Glas> Star, Diamond Star
lan. D)ouble Da ndStar ]rando.
Irîlu>16, St uinS SUe. Slieet.

Ieofied Rot and Pollled Plate Glass.
Colored Ilaia and Stained Enamelled Sheet Glass.
Painters' and Artists' Materlals.
Clenical, Dye Stuifs.
Naval Stores, &c., &c., &t.

310,
Offices and Warehouses:

312, 314 & 316 St. Paul Street
AND

147, 149 & 151 Commissioners St.
MONTREAL.

DR, OEEVALLIER'S

Red Spruce Gum Paste
L5 Most agreeable to the tasteand [more

efrectual than any of the "Bgpruce
Gum Syrups."1

W'e- Can bo Carried in one's Pookot. .. 3
No excuse for net beli, used regîilarly, 25c. a

lbox only. Registered ln asington and Ottawa,
For Bale by aL druggists.

LAVIOLETTE & NELSON.
Pharmacists, Proprietors.

1605 Notre Dame St., corner St. Gabriel

MONTREAL.

Job Printing of all
kinds done at this

offce.
-Tras assiglnment is re)orted of John lcCoinell, grocer, St

John,N.B.
-INSUaANCIl< stocks arc illcreasinLg in avor with iVcstors. l

Toronto sales are recorded oi' Canada L,ife at as high as 650, and
bath Western and Blritish Aierica are leld for higlier figures.

-Tim Cincinnati Pri Crrnt asserts after a careful applica.
tien of available information, that li the states east of the Rocky
InlIItains the wheatara i rediced approxnately 5 per cent.
!i coiparision with ia yesar ago.

*-OTsr are beinîg-slipped freely fromt the Edmiiounton, N.W.T.,
district te the oatmeaal iiîllsd of British Coluibia. The farmners
are paitid 20 cents par bushel ai the cars.

-ISAAC ACÇnaRc1 of H i'amiltoi is suing Mr. 'l'homas Lawry for
$5,000 dainages for alleged mnalicious prosecution, this being the
Baquel to the trial whienii Ciureh was acquitted of the charge of
stealing pork fron Thomas Lawry & Son.

-TmE railway suspension bridge at Niagara Falls, which is
one of the oldest suspension bridges li the country, will soon be
taken down, and will Lie replaced by a cantilever bridge.

-Tue Winnipeg Firce Pros solemnly announces the capture of
a large yellow butterfly and a iosquito in that city during the

CHIAGO LM B MO INE co.
(IN4CORP'ORATH5D)•

MANUFCURERS 'O:

Hand and PowerWashers
Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FURNISHED.

32 W. Washington Street,
CHICACO, ILL,

C. J. MciNTYRE & CO,
WHOLESALE i

Dry Goods, Small Wares,
:: Fancy Goods and

American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Our Travellers ire now on the rout with a colim
pfete range of sariples.

Orders will have ctrefui and pronpt attention.

CHICAGO AUTOGRAPHIC REGISTER

iiysIe -I cult naccor.

In-, c 'ilig nw l<t>
teîeii le ý11f1i.alir

ree Street, Chicag>, ai1.

past week. These productions were not forced, but are the
natural fauna of the Manitoba banarna bolt il Decieber.

-TE annual report of the State grain inspection d<partnuiets
shows the total receipts for Chicago l 1894 to have beon 53,834
cars less than ln the previous year.

-A PRTNcIPAL feature of the Paris Exhibition of 1900 will be
the largest telescope in the world. The instrumaent is ta be two
hundred feet long, and to have an objective of' four feet dianmeter.

-ON and after January lst ne days of grace will he allowed in
notes, drafts, bills of exciango, choques, acceptances, bonds or
other evidences of indebtedness in the United States.

-CoTroN seed is baing fed successfully ta hogs wlho eat it
hluls and all. If conbbined witi other food it is stated that it
does not injure the quality of the Ilesh or fat.

-SiTiNit bullion is weak and lower in London over the failire
of the expected heavy demand fron Japan to inaterialize. In
September £117,500 in silver went to Japan : li October only
£97,500, and la November, apparently, stijl less.

-TmE Vanderbilt directors hava declared the semi-annual
dividends on Canada Southern, Michigan Central and Lake

EN YLeather Belting,
YOU SEE ALSO TUE

-' BEST BELTING.!K-

HAS.NNSONi22 tR 36 C,CHASi MUNSUII BEITING Cu19 CanaLStreet,

I a CHICACO, ILL,
Also at PITTSBURCH.

1.132
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ST. PIERRE,
Ladies'- ana - Gentlemens - Tailor,u Bias received all Si pring eoveities, which are

wvell vrta eeeiug.
W. ST. PIERRE,

6 Beaver Hall Hill, - - Montreai.

im.G.. DESOLA,
_na ___ EAU tàl. Ceneral Commission Merchant,

Customs and Forwarding Broker
Generai agent in Canada for "lilature et itteries

ratinlesi," (United 1'iread Factories) ofAlost, Blelgiumn.
3 St. Sacrement Street, .MONTREAL

G. de G. LANGUEDOC,
S ' [GO DS Civil Engineer and Architect

Office, 180 St. fames St., Montreal.
1 I Teilphone No. 17M. Room 7, 3rd Flat.

________ llsiNays, Bidges, Canais, \Vater Woraa, Drains,
Architecture etc Estii1ates and descriPtive Plans,3328 u 5 I StONTR .Solicitor ot latents for Canada and Foreign Coun-
tries. VaInator.
Assoc. feaber of Con. Society'of Civil r nors.Ilecer of tha Il. Q. Association ofAcI etoor.

Shore. The rate on Canada Souther. was fixed at I4, on Michi-
gan Central at 2 and on Lake Shore at 3 per cent.

-Tmiri lumber yards of Mr. J. R. Booth of Ottawa, Ont., have
have again been visited by fire. At Burlington, Vt., on the 24th
instant, lunmber to the vaine of $85,000 was destroyed. The
insurance is estimated at $60,000.

-Tiz population of London la said to be 5,948,300, and in-
creasing at the rate of 105,000 a year. The city, therefore, lias a
population of about a million and a half more than Scotland, and
a million more than Ireland.

-Tni stocks of McIndo's general store, Caledonia. valued at
$8.200. A. Sleep, general store, Seagrove, $1,800 and Banes &
Co., leather a nd findings, Toronto, $2,400, have been sold by
auction.

-W. L. HIUTTOlN, who for the past fifteen years bas acted as
manager in Winnipeg for the Canada Life Insurance Company is
dead after a short illness. Mr. Hutton was known as a gentle-
man of-sterling qualities and was respected by a wide circle of
friends,

-TrSE long-announced investigation into the accounts of the
Grand Trunk Railway la proceeding in London, the Security
Ilolders' Association laving agreed to the limitation of the Board
of Directors that the names of traders having outstanding ac-
counts should not be published. ,

-TE report that the United States Administration will resort
to the retalilatory provision of the law of 1890 against Germany
and Spain because of the embargo on United States exports is
not credited at Washington.

BEST FOR THE MONEY
ALL JOBBERS KEEP TREM.

V) Take no imitations. Every Bat le Branded
Insist upon recolving

"Patent Roll" Cotton Bats,
9 As they are very attractive In appearanca and superior InZ- qulty, and no othier bat villl istati as vieil.

ASK FOR THESE BItANDS:

P' 'North Star,' 'Crescent' or 'Pearl,'
- Put u in Baes or Cases In 4, 6,,12 or 16 oz. Raoll.
: -aled Goods sanie quality but lower prices.

PURE
OAK.
BELTING

The J. 0. MoLaren Belting 0o.,
Montreal - and - Toronto

-TnaL shareholders of the defunct Commercial Bank of Mani-
toba are to be given time in which to pay up their double liability.
The judge lias ordered the payment of fifty per cent, of the am-
ount payable lu each case, in filve instalments on 1st of April,
June, August, October and Novemnber of next year.

-SAMUEL C. SEELEY, the defaulting bookkeeper of the Na-
tional Shoe and Leather Bank, who pleaded guilty to un indict-
ment against' him for defrauding the bank, was arraigned before
Judge Benedict and sentenced to eigltt years in the King's
County penitentiary.

-IT is estimated that the death-rate of the world la 67 per
minute, and the birth-rate 70 a minute, yet this seemingly light
'percentage of gain suflices to give a net increase of population of
1,200,000 souls annually.

-ATTEMPTs are being made to establish the sugar beet indus-
try in Australia, The colony of Victoria offers a bonts of £2 per
ton on the firat 5,000 tons of sugar produced, atud £1 per ton on the
second 5,000 tons-a total of £15,000.

-TE Indians of Fredericton, N.B., say that the pre sent wiiter
will be marked by atn almiost total absence of snow, as compared
with its immediate predecessors. They base this forecast on the
way in which the wild birds acted late.in the fall.

~-lTHE 2orthcestcrab Miller estimates the vheat crop of 1894
ait 600,000,000 bushels, and there are indications that the estimate
is approximately correct. The increased use of wheat and the
low price strengthens the opinion that lie yield was imcih larger
than Goveriment statements suggested.

CHRISTMAS & NEW YEAR'S TRADE.
New MALAGA RAISINS in boxes and 4 boxes.

New VALENCIA ALMONDS,
New BOSNIA PRUNES,

New ATLAS PRUNES.
Nuts of ail kinds,
Currarits, Valencia Raisins,
C tllsornia Raisins. N.B.--Write for quotations.

LAPORTE, MARTIN & CIE,
Wholesale Crocers, MONTREAL.

7 274, 76 & 78 St. Peter St.

ROBEIRT LINTON & co.
IMPORTERS OF

British and Foreigi Dry Goods
WooJlens and Tai lors' Trimmings a Specialty.

Canadian Wooilens and .Cottong
from all the different mils.

No. 2 St. Helen St., MONTREALToi. NO. 86s. Tel. No. m7.
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SPECIALTY IN

Men's Goods
8rV Neckwear and Tes, tilk, Linen and Cotton

iiidkorc lefs, Shirts, Co r and Cuisr Ng a
undWnrldn lhitu, Underwear and liaîf ilos

GtotigfoC, Tounlia Cestiu1s
and( Wiite VeNts lthijar Coor %o and Unribrlas,
ßraces and Blcits, Vhite and Colored Kid Gloves.

RepresentativOs ln ail Provinces.

Glover- & Brais
184 McGILI, STREET,

Montreai, Canada
Establlisld ln 1877.

S TO RAG E
(FREucE oi IN nOND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal.
li Telephone 9067. P. O. BOX 684.

Curtain Stretchers !
WHOLESALE & RETAIL.

LJ. A. SURMEYER, 6St, Lawrence St.
MONTRCAL, CADA. -

HENRY PORTER,
Tanner and Manufacturer of

Fire EngineLeaher Belting,H ose, Harnes

Moccasin, Lace, Russet and
Oak - Sole - L.eather

Ofleo and Manraifctory:
436 Visitation St., - MONTREAL

The Best Tollet
SOAP

ln the World-

EXCELLS ANY 25 CENT SOAP ON THE MARKET.

Nets the Retailer a handsome profit when sold at a very popular price.

It will not remain on your counters. Try a sample lot.

Canadian Agency:
F. W. HUDSON,

Toronto, Ont.

THE 0O0MO BUTTERMILR SOAP 00.,
CHICACO, ILL.

TheCalifornia
Mid-Winter
Fai r

waLs no ex.cepjtion to the rnie

Chao0laRMenBrIB
, there received the

. Highest Award,-
Diplomaof Honor

T h aesteulp of Ch oCO Ltt
yon ovar tussted cuit bu hail
ouuly by tising

aChocolat,~ Menier,
[the beat and cheapest Vinin. Chcolate on t l
Market, sand preparing as fo ows:

Tael one of tie si:c sticks [ln each half-poun
uaekuage1,nbreusit inti amailipleces and dissolve
n three± tablespoonfuls of water, over a brsk Irms
stir uintil coupletely dissolved, then adsd illcient
ilk for two cupîls and hoil for about flV mlliiutes.

water mllay be useI in place of nilk.

ASzc Yosrst Gioocn rt If hie hiasntiton satle,
send his name and

CHOCOLAT your addres to
C. Alfred Chouillon,MENIER canadian Braich:

Annî,al Sales Bxceed 12ý-14 St. .Tuhn St.,
83 ,IllIon Poluncs, Eloitreiil.

Dicaga

185 Dearborn St., Room 85,

Bent, Stained and Bevelled Glass.
Estimates Fuirnished on Application.

CHICACO.
Agents wanted in each of the Provinces of Canada.

-Ma. Lîie, the bct suigar authority. of Etrope, is reported
to have increased his crop estiiate 100,000 tons for Germntîty and
75,000 tons tore for thie rest of Europe, mnaking the crop now
4,975,000 tois, against 3,805,000 tons last year, au intcrease of
1,080,000 tons.

-i union formied by the lusurance Coipany of North
America and the Fire Association of Pliladelphia to issue a join t
policy, will lie called the P.hiladelpiia Underwriters instead of
the Pennsylvania Uiderwriters. It was feared that the latter
iiîts iun ighst lead to inisconstruction and confusion with the
Peinnsylvauia Fire.

-A coRiiitoEiisi at 60 cents li the dollar ias been olfered by
Arcl'd Wright, drygoods, Winnipeg, Man., doing business as
Wright Bros. The lirm -ias becn in existence somne 18 years,
mnecting with fair success. A lire some weeks ago caused con-
siderable loss, which is responsible for the prose nt compromise.

-AN offer of 40 cents in the d'llar, cash, has bcun made by A,
P. Fontaine, general dealer, Rougemont, Qute.-Felix Mongeon,
conutractor, Quebcc, bas assigned.-An offer of 40 cents in the
dollar payable in 30 days, is being made by M. Desrochers, con-
fectionier, etc., Sherbrooke, Que. Ilis liabilities will be light.

-Av icis received froin Aden report stock of Mocia coffoe on
hanîd at 181 baies. 'The mîarket was reported active, with arri-
vals light. Quality of new crop very satisfactory so far and ac-
tive comipetition looked for during scason. Quoted att equal tol
215,9 ex wharf in New York for good current grades and 25y% to
26, for superior.

China Cuspilors, Tea Sels, Metal, Bronce,.Pland and Table.

Tollet IWlare, Fruit ,Jars, '' Lamps,Cullery, lated Goods.

JOHN L. CASSIDY & CO.,
China, Crookery and Glassware.
* Street Lamps, Lanterns, Station Lamps, Headlights, &c. *

Of the Celebrated 0. T. IIAMt MFG. CO., Rochester, N.Y.

Offies and Sauple Ros: 339 and 341 ST. PAUL STREET, MONTREAL
BftANc1Es: 5S2Princess St. winnli , Man.

Governtent St., Victora, B. C.
WII1'R2' ORDERS A S1'EOZALTY.

-ONE of the Frencli journals, ats an inducemnent to subscribers
ias started printing an edition on calico. At the termination of

the year each subscriber can have his papers washed. The pub-
lishers clahi that this process will yield him a hundred yards of
serviceable calico, or enough to make him six shirts, a dozen
handkerchiefs, four sheets, a dozen towels and a half dozen
napkins.

-Tusc natural gas well put down by the citizens of Leaming-
ton, Ont., lias been tested and is probaby the lnost productive
gas-well in Canada. Its pressure -was 440 pounds to the square
inch althougih there was a large leak on1 account of the imperfect
capping of the well, which, considerably lessened the pressure.
It now has a greater pressure than the Walker's well No. 1.

-ThE property of the Buctouche anud Moncton Rallway Co., in-
cluding the line and ail its appturtenances, sold at public auction
under order of the equity court, at hlie suit of the Central Trust
company of New York. The incunbrances against the company
amounted to $407,000, and it was bid in by Capt. Israel J. Merritt
of New York for $22,000 above titis amount.

-Tira local newspapers of the United States have contained
numerous news items during the past fow months to the effect
that "proninent citizens" of various localities had come together
it school houses, town halls, etc., for the purpose of organizing
mutual fire insurance companies.' If this thing keeps up the
fifty millions of people, more or less, in the -United States who
are at present absolutely ignorant of insurance principles will
soon receive a liberal education.

THE CANAA EIDENT INIANCIE 01
Head Office: 1740 NOTRE DAME ST., MONTREAL,

.. .. iEINsUuRns or .. .,
l eX iutual Aceldent Ass'n Ltd., (being the Accidént Departnent of

The Palatine Insurance Co. Ltd., of Manchester, Eng.)
The Citicens Insurance Compauny of Canada, Accident Brancb, and

The Sun Life Assurance Company, Accident Branch.

ACCIDENT. - iMPLOYEIRS' LIABILITY. - PLATE GLASS

. Goed Agents
and get good contracts.

LYNN T. LEET,
Manager for Qanada,

Butermilk Toilet Soan,

hŠ ý '

'
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LY M A N'S
FLUID

C O. F FE Eý
It is fragrant, delicions, and can be prepared ln a

moment.

it Is Economical because there is no vaste, as
no more need he prepared at a time than le used.
2nd. It requires less sweetening than other coffee,
as the bitter part la extracted during process f
manufacture. 8rd. One cupfulgives more satisfac-
tion than two of any ordinary coffee.

BUy a bottle from your druggiet or grocers and
yon wl1 never avnt any other.

LYMAN! SONS & 00., MONTREAL.

ESTABLISHED 1886.

CHAPUT FRERES,
COMMEROIAL * AGENCY,

10Place d'Armes,
MONTREAL.

The best and inost reliable information that can
be obtained is eupplied to the patrons of this
Agency.

AUTOMATIC
HIGH SPEED

ENGINES Commission - Merchants
-Fon-

Eloctric Lighting and General
Factory Purposes. 'GENERAI AGENTS,

Fckfect Regulation and Highest Economy. 27 and 29 St. Sacr'ament St, Montreal

Steam Pumps, Shafting, AGEWTS F01
PULLEYS, George Sayer & O., Cognac, France.

AND GENERAL MACHINERY. Chas. Coran & Co., Cognac, France.
Central Society VineyardPorsoe

WnrrE rai PRICES. Wiedom & Warier, Sherries.
Warter & M1ay, Oporto P'orte.

Rai & Co., Taragons, Forts.
N IE & W HITFIELD, lA. outxnn& o., Rotterdanu floiiend ginInd, Coope & On. Bi3rton-on

4
ýrent, Ales.

1 9 1 Barton St., Seigert , Sons, 'rinidad, Genuiuu Angostura Bit-
ters.

HAMILTON, Ont. Dublin CityflIetilerWh skey
BanaeheraIrisl iceyon Lie Green Bianks of

JAS. A. SMART Echeneaur& o ordeaux Mars,Saterne &c.
Geneal nsurnce. Agncy Josephi Cozmol, Fils & Co., ilordeaux, Clarete, ban-General . Insurance . Agency, tens&.

ACCOUNTS ýA_ R ENS Neven, Raphael St. ita, SparlclRTg
Collected anywhere in the Zprovince. Saumur.

a ~Faye &t Copie, Macon, flnrgundieeand Wite Wtnee.
Oilcial Assignee.-Estates Managed, Mroney Royal ingarian Gnvernment Wines of Bludapest, -

loaned et ieat rates of Interest. flnary
Correspondence solicited. Janes atson & o,, Dundee, Scotch and Irish

BRANDON,Man. WhIekey.

IlEFAGENTS EOR

-LABILITIES of $5,000 arc shown against the estate of D. Mc-
Gregor, general dealer, Morenwood, Ont. He is offering to settle
at 50 cents in the dollar, secured, spread over 12 months. He
took over the business of O. W. Ford in the spring of '91.-d. A.
Spratt, shoes, Ottawa, Ont., has assigned. He was formerly of the
firm of Spratt & Erskine, wha closed out last spring. He has
been in his present business only a few months.-Robert Hender-
son, Glenarm, Ont., and D. W. Whitmore, Vaughan Township,
Ont., have assigned.-The extension granted Brown, Waite & Co.,
general dealers, Smîiths Falls, Ont., last sumner lias been but
temporary relief as they have now assigned.-Teotzel & Snith
tailors, Toronto, succeeded the firm of B. E. Teetzel & Co., some
18 months ago, and thougli credited with doing a fair trade have
been obliged ta assign.

-Eî,NGLsir cutlery houses report trade brisker than was anti-
cipated.Tlielendency ta take sterling silver in preference ta
plated goods, owing te the low price of the precious metal, still
continues. The American market is steadily improving under
the new tariff arrangements. The chief call, it is noted, is for
the lower grades of cutlery, this being the class which beneited
nost by the recent fiscal rearrangements. -A much better busi-
ness is doing in tools, files, saws, axes and the varlous sections re-
quired for food-preparing machines li the rural district. Coin-
plaints are freely heard, lowever, of the inadoquate prtces ob-
tained; seme manufacturers stating that they are sinply turning
their nachinery round without leaving a margin of profit.

-OrimU is still in a peculiar position, and it is difficult te get
at the actual state of affairs. There is ne demand te speak of

and this together with the fact that the stock is unusually large
for tis time of the year miglit be expected te cause an easy
feeling, particularly as there Is nothing in the cable reports from
Tturkey to give support te the market. On the contrary the feel-
ing is firm, and this can only be accounted for by the rumer that
the largest holders have forned a combination, and have arranged
with the Smyrna and Constantinople operators te send only such
telegrams here as will benefit tieir interest.

-Trc long-pending charges by the merchants of Medicine
Hat, N.W.T., against Mr. Niblock, the asst.-superintendent of the
Can. Pacific,were heard last Saturday by General Superintendent
Whyte. By appointment a delegation of eleven business and
professional men waited on Mr. Whyte and presented a lengthy
statement of their charges of unwarrantable interference anti the
using of undue. influence in town affairs by Mr. Niblock In his
position as Assistant Superiitendent. The charges were sup-
ported by affidavits and verbal evidence. At the conclusion of
the investigation, which lasted over four heurs a unanimous vote
of thanks was tendered Mr. Whyte by the delegates for the
patient and impartial hearing lie had given them.

-IT is stated that a syndicate representing the Vancouver
sugar refinery lias purchased a sugar plantation ncar Honolulu
or $250,000. Up ta this tinte the supplies of raw sugar for re-
lining have bon mostly obtaiied frot Java. This long and
somewhat dangerous route lias not been altogother satisfactory
as two ships with valuable cargoes of sugar frei that island for
the British Columbia refinery have been lest on the passage in
the past five years.

This is not Moonshine.
THERE ARE STARS

over all and there
are "STAR " OVER-
ALLS. The former are
out of your reach but
overy merchant vIo
knawea god thiug
sel ISTAR" OVEIt-
ALLS, SaIuTE, CoATs,
AND) TRioUSEsit. My
cutter lias iad over
thirtyyearse* xperience

ithe largest and best
factories mn the United
States. All garmuents
"tain edwith lly nalle
imd ISTA1H3BRAND I
are mtad in my), factory
by competent opern-
tivea ueing the mot
modern iachiiery.

They are DOUBILESTITUIHED. with RIVETED1
'OCKETS and WORKED BUTTON IIOLES, and
every article le carofully inspècted before leing
hlaced la stock.

Onn trial vil convince you that the "STARS" fit
better and %%Iear longer tl1aîn uny other 0l'eraîleo in.
le narket. Give tihein that trial.

J. B. GOODHUE
Roc'k Ieland, P.Q.

REE 0,$ WORK LOUKS WELL AND WEARS WELL.
su VtU l Have You Ever Tried If,

GE'O.s and 785GEO W REDycrIaiSt re et, .I.IU.NTREAIL.

M. & 1. S amUl jamin & coq
26, 28 and 30 Front St. West,

TORONTO,
IMTORTERS AND DEALERs iN BItuTISH, AIERtICAN,l

FOREIoN AND CONTINENTAL

SHELF AND HEAVY HARDWARE
Metals, Tinplate. Tinware.

Tinners' Plumbers'& Steam Fitters' Supplies
Gas Fixtures,

LAMPS AND LAMP GOODS.

ENoLIs lousEz:

SAMUEL, SONS & BENJAMIN,
[16ilFenchnrch!Ut., London, E. C.,

Shipping OIce: 1 Rnimford Place Liverpool, Eng.

ESTABILISIIED 1861.

Practical Plumbers
ROOFERS

AND TINSMITHS.

Steam anr
Hot Water

Heating Apparatus.

TE'ILEPHONJ9 58e.

DRAPEAU, SAVIGNAC & 00.
140 St. Lawrence Street,

1135



THE CANADIAN JOURNAL OF COMMERCE.

Canada Life Assurance Co.
At;the close of this year the profits will be divided,
Those joining NOW will share In these profits.

J.'W. MARLING, Manager P. Q.,
MONT R EAL.

THE STANDARD ASSURANCE C0."BLSH"
OF EDINBURGH-.

HEAD OFFICE FOR CANADA, - MONTREAL.
iv ei - - - -- 1 n1 - -- --- -- -- - $39,O OOOo

1i V'sî JilietIll Iii C.lit,------------------------11,000,000
Insu1re 1eforg) close of Booi and secre two years' profits to be divided as at 15th November, 1895,

IVORLD IWIDE POLICIES.
Thuirteen months for revival of apsei policies witiout niedical certificate of live years existence.
Loans ativanced on nortgages and Debentuires lnrchased. Agents wanted.

.1. I UTTON IALFOUR, Superintendent. W. M. IRAMSAY, Manager.

UNION ASSURANCE SOCIETY
0F LONDON, G. :1.

Establisheci A- D. 1714.
Capital and Assets, nearly - - - - $15,000,000

One of the Oldest and sirongest FIRE OFFICES in the World.

Canada Branch-The Bank of Toronto Chambers, Montreal.
Agont throughout the Dominion. T. L. MORRISEY, Resident Manager.

NORTHERN ASSURANCE COM'Y.
INCOME AND FUND 11892)

Capital and Acoumrulated Funds, :-: $86,465000
- Annual Rovenu tfroi Flire Preinffl en......... ... ......

r o it is .......... 5,545,000ll:tiiitiliLe oi froin lutoret iupon Invoeste o nd s ......:: f
1)posited with Doninion Governnient for the security of Canadian

o cy-oldere.... ... .......... ,......................... 200,000
Head Offices:-London and Aberdeen.

Branch. Office for Canada, Montreai, 1724 Notre Dame St.
Manager for Canada, - ROBERT W. TYRE

INSUR E P HŒNIX
INSURANOE 00., HARTFORD, 0ONN.

Full Deposit with CASH CAPITAL:
the Dominion - - $ 10 50 .0
tvermlent. - -

. SMITH & TATLEY, J. W. TATLEY
NaIinagers for Canada,

4 St. James Street, - - - - MONTREAL..

TEANCH ESTTE FIRE ASSURANCE
COMPANY.

EoinI,1.8t14. CAPITAL, - - $10,000,000
HleaLdO lome, Canadian Dranch Head o, - TORONTO.

NACIJAS. BOOE, Mnager'
JNO. W. MOLSON, iResident Manager, MONTREAL.

Nnî.-Til Coman1111 havin absorbed the o A hon Fire Insurance A sociation,iassumes a i itsa iîIliities as fromt 12th Docembear,1893if.

I R E_. LI FE. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers

:f. 11 HOSPITAL STREET, *

ONTRE AL.

Teloplone 1277. P. O. Box 208 1,

Insurance.

PHŒNIX
FIRE INSURANCE CO'Y.

TLONDON.
Established in 1782. Canadien Branch

Egiablished in 1801.

No. 35: St. Francois Xavier St.
MONTEEAL, '. Q.

PATER'SON & SON,
Agente for the Dominion.

RAYMOND & MONDOU,
Agents French Department.

Money to lend at low
rates of interest on se-
curity of first mortgage.

A. a. ROSS & CO.,
Standard Building, - MONTREAL.

FOR SALE--Afew very attractiveresidences
situated in the West End.

A. G. ROSS & CO.

Municipal Debentures, Government & Railway
Bonds, investment Secrilles,

.- Ou-I-IT ancl SOJLD.
lniqrance Conopances reqtilring Bectnritoe eittable

for doposit wIth Dominion Goveronient or otier
purposeu can have their wants supplied by applying
to.. . ..

R. WILSON SMITHI,
British Empire Building,

MONTREAL.

FIRE INSURANCE.

E ASTERN ASSURANCE CO.
OF CANADA.

Head Office, HALIFAX, N. S.

cAPITAL, -- - - - $1,OOO,OOO

Pae-IrT -. - - JOHN DOULL, Eeq., (Preaident Banc of Nova Scotia.)
VicE-PtEsnFNTs - HoN. E. Il. FULLER, (Wholesale Merchant) Halifax.

ADAM BURNS, Esq., (Wholesale Merchant) Hlalifax.

CHAS. D. CORY, Mang. Director.

ONTARIO & QUEBEC BRANCH:

Temple Building, - - · MONTR

D. C. EDWARDS, - Resident Manager.

EAL.

THE CANADIAN.

30tiritat of Q01R1Rdcc.
MONTREAL, FRIDAY, DEc. 28th, 1894.

THE CARLISLE. CURRENCY BILL.
The vicions cirele in which ithe present financial

policy of the United States is revolving is showno by
the fact tiat within a coliparatively short interval after
the national dl>1t has been inercased by $50,000,000 im
order to bring the gold reserve up to the very' meagre
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safety point of $LOO,000,000, the stock of gold in the
Treasury has fallen to $88,000,000-or $20,000,000 below
the ilinit, and is still being depleted. What this means
is perhaps not f ully understood. It means that the
$1,127,712,788 worbh of notes and silver coin now in
circulation are practically accepted upon the faith of
the solvency of the goverument alone, and that should
a demand for their redemption in gold coin ever spring
up it would involve not only an enormous increase in
the national debt but the probability of gold again
reacbing a premiun.

The new Carlisle Bill, permitting not only the Na-
tional but the State banks to issue notes, is an additional
factor of danger in the situation. Ileretofore the State
banks, while nominally permitted to issue notes, bave
never been able to do so, simnply because a tax of 10 per
cent. has been levied upon their circulation which has.
practically prohibited thein f rom iss uing notes save at
a loss. From this disability Secretar y Carlisle proposes
to free them and, as they have an agg regate share capi-
tal of $250,000,000, and under his proposed law they
would be entitled to issue notes upon the deposit of 3
per cent. of their face value in bonds, the contribution
of 5 per cent. in annual instalments of one half per cent.
into the safety fund, and oe-half per cent. towards ex-
penses, it is only to be expected thatthey would prompt.:
ly avail themselves of this new source of profit. This
would mean the practical doubling of the present na-
tional bank issue of $208,538,844, and the question at
once arises, where is the gold to redeeni such a volume
of circulation to corne from ? There is notlhing in the
new law to coimpel the banks to hold suilicient gold to

eet any demand for the redemption of their notes.
All they have to do is to deposit 30 per cent. in bonds-
uot gold-of their own face value. No doubt the fact
that, should the guarantee and safety f unds of an in-
solvent bank, together with its assets, not prove suffi-
cient to redeem its notes, a pro-rata assessment cau be
made by the Treasury for that purpose upon the other
banks; in proportion to the amount of their outstand-
ing circulation vill give the public confidence, But
in any case, the actual metal rnust coue front the Trea-
sury if it is required. This means that the Treasury
will be compelled to guarantee the convertibility into
coin of a currency of perhaps twice its present dimen-
sions ; since in addition to the $200,000,000 that miglit
he issued by the State banks, the National tanks would
be tempted to increase their circulation to the maximum
point and in this they would be aided by the gradual
withdrawal, under the new Act, of seventy per cent.
of their present deposit against circulation. This
would mean that the present national bank issue vould
certainly go up to $350,000,000, if not more, and this
with the ,addition of $250,000.000 of State bankc unotes
wonld mean that a currency of over $1,500,000,000
would have only a reserve of $100,000,000 in gold be-
hind it, and possibly not even that amount.

No doubt the fact that strong and solvent banks wil
be compelled to mueet the currency obligations of tLeïr
weaker brethren if the. act ever becones law, .will give
confidence to the public. If te people are satisfied thai
Lhey need not discriminate between the bills of one
bank and those of another,siinply because all guarantet
tie circulation of each other, Lte danger of dopleting

th e gold reserve of the Treasury vill b mucli less
But the expedienuy of coipelliug every bank to prac.

ASSESSMENT SYSTEI. MUTUAL PRINCIPLE

Mutual Reserve Fund Life Association
E. B. HARPER - - President,

Home Office, cor, Broadway and Duane St,, New York.

35 MILLION DOLLARS..35SAVED IN PREMI-UMS .
ast tet t13 year for '10.000 ineurance ln the Mutual

Itesurve sînnents tolé es tie O1it Systemi Coempanié4 clierge fer $.1.500 et
ordinary he rates-tIhe sabig ln premins einig eqmel te a cash dividend of
neerly (;O per cnt.

1881. THE ELOQUENCE OF RESULTS, 1894.
Ne. of Policies ln Force, over..... 5000
Teterest I ntere, anel.exceede".............30

Si*ttitîmîy Inctee excetds ........................... 750,00
Reserve Energencv Fund, exceedes .......................... *3,&,000m
Deatli c ai ai over .................................... .20,, 000
Xewv i;sInees .n 193, ever ........ .......... ........ 6-000000
*Netr e bl r te rcerber, ser 1 a...............0v, r
Ineiituice fl Force excesŽ ............................... o,XIO ,om

*Xetl e ingle dollar efthlie mccummltemi orc iested lesorco Fend Imesï evor
beon eied or required eilher for the paymeent of death losses or for any other.
purpose.

D. Z. BESSETTE, General Manager.

12 PLACE D'ARMES, ----- MONTREAL
AGENTS WANTED.

tically guarantee its neighbors' issue is open to ques-
tion. No doubt in times of pressure it is prudent for
banks to combine for mutual protection, and wise to
extend the egis of their solvency over the circulationof
a weaker brother. The case of the Federal Bank ivill
at once present itself as an instance in point. But
voluntary action is a very diferent thing from statutory
compulsion. The effect of the latter would certainly
he to encourage recklessness upon the part of the
snaller banks and to confer on the notes of unworthy
institutions a degree of crédit whicl they otherwise
could not possibly hope to obtain. It would mean that
the sound banks would practically be forced to endorse
the issues of reckless rivals and it would thus expose
tlem to unmerited loss possibly at a moment when pub-
lic confidence might be seriously disturbed. But, for-
tunately, it is prenature to discuss these possibilities.
The Carlisle Bill will certainly never become law in its
present shape. It is certain to be so altered and enas-
culated in committee that its author may prefer to with-
draw it altogether, and substitute a new bill. The ad-
vices fron Washington indicate that a number of ani-
endiments have been agreed upon as the result of a con-
ference betveenî Secretary Carlisle and Mr. Springer,
who bas charge of the bill in the House. One of these
ainendments aims to do away witt the mnandatory pro-
vision which nakes the change of the basis of circu-
lation conipulsory on July 1 next. It is proposed to ex.
tend this limit of time two years, and in all probability
the limit w'ill be still further extended, or perhaps the
provision may be made simply permissive. This will
render its effect upon the Treasury not so imnnediately
apparent and give financial institutions tinte to adapt
themselves to the change. But, at the outset, such a
drastic departure, froin the existing system of circula-
tion as the Carlisle Bill inivolves must be injurious to
the business situation ; for it will produce a long and
probably useless discussion that vill permit every fad-
dist f roui the free-silver-coinage to the unlimit.edgrecn-
back crank to air bis views. I t will thuis rendci foreign
capital again distrustful, and possibly mny prove a seri-
ous factor in retardinîg Lue retîîrn oi! mI-ce ng
rave of prosperity.
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THE B3ANK STATEMENTS.
The November Bank Return, which reached us from

Ottawa after our issue of 21st inst. was in the hands of
our readers, gives evidence of a continued slackness in
trade. The return covers the business of the middle
period of the last quarter of the year, and the month
of Novenber in an active season will show the highest
point attainable in bank circulation. The 'figures be-
fore us present a different feature, and a decline of
$1,439,783 is observable since October. Of this amount
$326,398 occurs with banks baving their head offices in
the Province of Ontario, and $1,009,766 with banks
having head offices in this Province. li Noveinber
1892 we reached the highest circulation in our baunking
history, the largest output of that month being $89,-
318,218. In 1893 the figures were $37,834,627; this
year they are $35,640,491, and the past month closes
witl an outstanîding circulation of $33,076,868 only. If
caution be the nieeded corrective in the present condit-
ion of trade, the latter shiould soon recover its normal
strength, for certainly caution is its predominant char-
acteristic so far as the bank figures can be made to re-
fleet it. A farther indication of the dragging nature of
trade is found in the volume of deposits whichl have in-
creased in both kinds since October by a total of $3,371,-
041, and now aggregate $183,206,981. The increase
does not alvays necessarily betoken sluggishness in
business,' but just now, while admitting that it may de-
note an increase of wealth, it is obviously in a shape
when it is least helpful and bearing its minimum of
risk.

rihe difficulty arising over its cmploynent in a profit-
able way is a matter of deep concern to the banker, and
emîphasizes witlh hil the necessity for a lower schiedule
of rates to depositors generally.

Wie have reason to believe that all new moneys
offered after the begiining of the year will be credited
vith 3 per cent. only, as the average rate, and where 1
per cent extra is obtainable iL will be found to relate to
mdistu rbeillLVinlIg ban k balances chieily. The total in-

crease o! deposiLs since Noveiber 1.893 is $15,865,241.
For the time being the gain in last nonth's deposits lias
been utilized to augment balances in New York and
London which together show $3,961,883 beyond Octo-
ber. Thie foreign overdrafts have also been reduced
$1.,374,670, but this reduction lias been effected through
the lessening of trade advances.

Discussing the position of advances generally, we
find those relating to trade are diminished $3,064,507-
those relating to stocks and bonds are increased $767,-
443. The total of discounts and Joans is $213,546,538
against $215,843,602 in October, and $216,461,359 a
year ago.

Notwithstadinîîîg the decline withinî the year, moder-
ate as iL is in exten we observe au increase in overdue
debts, within the sane period, of $357,530. With respect
to reserves of legal tenders and gold, the total lias fallen,
from October, $700,118. As coipared iith a year ago
there is an increase of $2,117,005 which is equivalent to
alittlie less than 14 per cent. of the increase of driposits
within the twelve ionths, already spoke . viz.
$15,865,241.

There cannot be said to be inuch in the general linan-
cial outlook to iake any diminution of easily available
resouirces a defensible policy. On the otlier hand the
banker who foregoes a momentary though extensive
profit in order to inaintain a strong position in cash

reserves can view with calmness ail outside happenings
no matter how disturbing. The horizon would need to
be clearer than it is to justify any close sailing to the
wind.

Affairs in Newfoundlanid have for the Dominion of
Canada a special interest at the present time. Out of
the reverses which have taken place, mutual benefits
may accrue. Already the stone wall of business isola-
tion bas been broken down, and the closer intercourse
which nust naturally result from the establishment of
agencies of our chartered banks in St. John's and else-
where, will develop newand profitable business relation-
ships, and do nuch to hasten the day when Newfound-
land shall be confederated with us.

Looking ut the New York market we find that our
recent conjecture, that the bond subseription to increase
the U. S. Treasury supply of gold would prove only a
temporary and ineRectual expedient, fias to a consider-
able extent proved true, and sinice the subscriptions
were closed a reduction af $20,000,000 of gold lias takei
plae, embracing some $4,000,000 taken last week for
foreign shipment. The Treasury is again some 10 fiil-
lions under the safety limit, and this aspect of 'affairs
cannot well be overlooked by those dealing with the
currency problem at Washington.

We append the usual comparative bank statement,
and print the full details of the Government Return
elsewhere in our columîîns :-

BmNI sTATEMUENTs.
Nov., 1894. oCt. 1894. Nov.,' 1893.

Capital authried.................$ 73,4,65 $ 7,4, $ 7,4685
apital aubscribed........................ 62r00,152 ;63,Z1O,852 6.,170,6654

Capital paid p........................ 61,669,355 ,22,20?,685 6 52,090,i5
Amount of Rest.....................27 526 749 216,81

LIABILITIES.

16otesin Circulation........,...... ......
Balanco dne Dominion Government.......
Balance due to Provincial Governments..,
Publicdepoelte ondomnand................

l " Il fter notice................
Loane firoi, ethr banks l Canada secured
D)eposits payable on demand, oier an.

banks...... .. ........................
Balance diue to otiher banks in Canada in

dailv o.ecliingeai.................
Balance (Ille te agercle or other banko

lbroad..........................
Balance due to agenies or ta uther banks

in liritain..................
other liabilities...................

i3,076,868 341,51651 3120561
2,504,027 2,,17,853 / ,265,986
2, ,6 - 2,2 5,r89 3 ,13,006

69 659 67,95083 , 78
113,6 U22 1 11, 57 1 955

27,820 [ 15 ...........
2,947,418 2,82r,031 2,947,491

158,087 167,864 268,166

1r,6,72 1s,887 ;' 131,778

3, 177 4419,033
7960 218,62s 779,634

Total liabilites..................... 228,97,876 69812318S 16,771,481

ASSETS.

$vcé........ .............. 79S,432 f-'7,4ý,46 7,689,416
Dominion note ......... ............. 141700407 16,672,011 18,011,6
Deposits with Goverament for Security Of

circulation,.....t........ 1,810,-6 ,,7 1,866,571
Notes sud cbeques on otier batiks ... 7,343,526 7,2811,166 7,017,402
Loans tn ailier bics. in Canada sectieed.... 27,820 66,661 5,000
flepoaite payaible on demand la other

banks in Canada............... .... 3,789,942 4,112,MO 3,673,219
Balance due from other banks in Canada

la daiiy excliingOI3..............146,324 160,619 118,9m5
Balances dle fron oiller banks or agencs 1

ln foraign celintrles ............... 2,27m,625 22,<01,212 165271
Balances d,,o frein olier baks or agenci5s

in 17. K. 4,4i01,S19 4,216,625 4,b27,660
Dominien Government Debenture Stocks 3,124,S14 1,13034 3,191,6
Can. Mnicipal and public securfties (not

Domuinin ) ..................... 9,N68,195 b,680,715 -9,934,017
Canadian, Britilsh and other ral 1ay

Cli ton n bonds and stocke ......... 17,721 6 101
Curront Lae a d i)inti; ............ 105,824,73 19S,688,460 20,906,516
Bon te tme .overn.., of Caada....... ..........ta Provincial Gevoranîsute ........ , M70 562,168 1
Overuas de ts............................. 1 57 , ,i,
Real astate, ailler Iluan batnk promilses, ie

proerty of the bk........ 93,260 6410,0.10 SU 62,13
Jtlortgsges on reall estate and by Vlue hani, W(318,95 621 859 649q,344
Baink pre,,iAs sdv 514o83 a,47u 2ai a,8ri
Ciller IlBseîs...................... 1,1:5 ,796,'4O1,1684

Total Aet....... .. 314,176,123 313,762,231 8W,45,5,870
Luins to <lîertore antub lios In which,

they are partners................ 7,9i1 8,015,051 7,72779,0
Averagae s fer nontb.............. 7,748,389 7,Y,130 7,26,894
Average 8louinle-on notas for ninth .... 15,164,6168,19 12,M9.365

ecirculation durig mentit........35,6-,4,1 "1,6, 427

-An the liresent year tlraws te in clone lire tiuderwritcrn look
back wlth a seuoe of relief over tlîe relatively redîitecd losn of
1S94 lip te date. If the saine p 1roportion contintiès te inidiîlght
of th e 8lst, there will be a' mal margia lit profit' 'aud "retrievail.
After the liard knocks of meent years, uinderwrlters may' wel1 bho
thankfUl for any gleaiu of encouragedien.t,. aud Most of ail in a.
roqutlton of the ratio oflr 0os
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THE BOYD-SOMERVILLE CASE.

The evidence for the prosecution in the case of the
Eiastern Townslips Bank against AndrewSomerville and
Daniel Boyd of Huntifigdon is now all in, and is
largely the sanie as that presented at the trial of the
firn before Mr. Justice Loupret. It will be reieni-
bered that after the disastrous failure of Andrew Somer-
ville in January last which involved also that of the
organ factory of G. W. Cornwall & Co., and the foun-
dry of Boyd & Co., of both of which firns he was the fin-
an.ial backer, rumors as to misrepresentation and fraud
upon the part of Somerville and Boyd became current,
and finally on the 4th June both were arrested on a
charge of obtaining $53,000 from the Eastern Town-
ships Bank by means of a false statemient of -their
position.

The case came up in September before Mr. Justice
Loupret, who decided that the bank had proved their
contention that Boyd & Co. had furnislied a false
statement of their position when applying for a line of
discount by concealing the fact that $17,000 worth of
the bills receivable (whichî figured as assets in their
statement) were not in their position at all at the time,
but were pledged at the Bank of British North America
ascollateral for moneys ad vanced personally to Somer-
ville, and by omitting purpo sely from it a liability of
$9,300 to La Banque Jacques-Cartier which liability
was then under protest and was long past due. Under
these circumstances the judge decided that the charge
of wilful repreàentation had been imaintained, and lie
therefore comnitted both defendants to stand their
trial at the present session of- the Court of Queen's
Bench.

At that trial, as at the present one, it was endeavored
to iake sonie distinction between the guilt of Boyd and
Somerville. It was asserted that Boyd was a poorly
educated man who attended to the mechanical part of
the firm exclusively, and was ignorant of the methods
of financing resorted to by his partner. It was pointed
out that the statemuents referred to were drawn up by
the late book-keeper of the firm, and that Bôyd had ac-
cepted them as correct and endorsed them to the bank
in ignorance of the case and in good faith. But Mr.
Justice Loupret declined to admit any such distinction
on the ground that Boyd was the only - member
authorized to sign papers for the firm, and conse-
quently that le endorsed all of the notes pledged as
collateral and was aware of their destination. It was
shown that Boyd handed over these notes to Somerville,
who pledged them for himself personally in order to
bolster up his reputation for wealth, and thus that
Boyd not only defrauded his own creditors by handing
over part of his assets to Somerville, but enabled the
latter, to continue his inposition upon the public. Both
acted in concert in presenting the false statement of
their position to the bank authorities and thereby in-
ducing the latter to grant them a line of discount for
$60,000, and.advance them $53,000 at a time when they
iîmust have suspected they were insolvent and, hence,
althougi Somerville's conduct may have been a little
more reprehensible than that of Boyd, the latter cannot
be acquitted of all complicity in the fraud.

The evidence of the curator to the estate shows that
all three of' the' affiliated firms wvere in bad position.
The estate of Andre W Somerville will not pay 5 cents

on the dollar. That of G. W. Cornwall & Co., may pay
17 cents on the dollar and Boyd & Co., mnay return a
little uiider 25 per cent. to their creditors. It is evident
from this that they must have been aware that they
were deceiving the bank at the tine they issued the
statement. No doubt Boyd's educationî is defective
but lie could not fail to have been aware that the coin-
pany of whiclh lie was the nominal head was not in the
position lie assured the bank authorities it was. *lUnder
these circumstances the bank ind no option but to take
proceedings against him as well as Sonerville. The
money they advanced to the firm was not their own.
It was that of their shareholders and customers. They
acted in the niatter as the custodians of trust funds, and
in the interest of the publie could take no other course.

THE COTTON INDUSTRY IN ENGLAND.

The British Board of Trade returns for Novenber-
respecting total shipments of cotton goods show an in-
crease on the saine month in the two preceding years.
The exports for the past eleven months are very large.

Eleven months
Ended

November November 30.
Yards. Yards.

1894............. 448,141,500 .......... 4,879,112,100
1893.......... 408,958,700 .......... 4,215,039,800
1802............. 422,715,300 ............ 4,453,030,300

Comparing 1894 so far with the saine normal period
of 1892 the following cases of increase in this year are
shown:

Yards Yards
Holland...... ...... 13,300,000 Central Anerica.... 20,600,000
Belgium ............ 2,400,000 Venezuela.......... 19,300,000
Portugal............ 8800,000 Bombay...... ..... :205,000,000
Greece.............. 2,000,000 Madras............. 89,800,000
Turkey..........68,300,000 Bengal and Burmah.185,000,000
Elgypt.............. 68,100,000 Straits.............. 15,100000
West coast of Af rica. Ceylon ............. 2,900,000

(Foreign)..... 0,500,000 Australasia ......... 22,400,000
Do (British)....... 18,800,000 British N. Anerica.. 3,000,000

The instances of decrease this year on 1892 are as
follows

Yards Yards
Germany ............ 2,300,000 United States........12,900,000
Italy ............ .... 20,000,000 Foreign West Indies.. 8,700,000
Algeria. ...... 7,900,000 Mexico............ 1,000,000
Philipine Island ..... 9,400,000 Peru................. 2,700,000
China & IHong Kong.38,800,000 Chili.................58,000,000
Japan ........ ....... 1,800,000 Brazil..... ...... 38,500,000
Malta ............... 2,500,000 Argentine Republic...54,700,000

India shows enormous figures
- Eleven months Ended November 0.-

1894. 1893. 1892.
Yards Yards Yards

Bombay........... 852,180,000 .... 625,040,200 .... 647,255,700
Madras...... ..... 128,404,800 .... 100,202,900 .... 88,616,000
Bengal & Burmah.1,107,075,900 .... 940,687,200 .... 971,988,400
Straits......... 114,552,900 .... 71,238,800 .... 99,426,000
Ceylon........... 10,721,300 .... 12,572,200 .... 13,828,900

Total.........2,218,884,400 ... 1,756,349,800 .. 1,821,115,900

The explanation of the recent prolonged sluggishness
of demand is put down partly to the large supplies of
piece goods held in Calcutta and Bombay, caused by the
free shipments throughout the year, partly to the fall
in cotton during the last three months, and partly to
the fear that the import duties may be inposed early in
t! q e guarter of the new year. In the meantime
L. shire manufacturers of shirtings and the like are
getting anxious for new contracts, the outlook being
anything but encouraging. The feature of the cloth
market is the revival of demand for heavy clôths, auch
as T'cloths, Mexicans, &c., for thePersian outlet. Most
makers of such goods in the Rosendale and Whitworth
valleys are now without stock, and fairly well sold,
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The aggregate shipments of cotton yari so far this
year show few changes on the saine period in 1892.
Here are the figures :-

Eleven Montlhs
Novemnber Ended -November 80.

Lbs. Lbs.
1814...............,.... 21,4,M,000 ...... 216i,452,100
1893.................... 20,823.000 ...... 100,002,700
1892.......,............ 21,2 0,600 ...... 216,348,300

Tie cointries showvinig a falling off in ings this
year on '1892 are, viz.:-

Lbs. Lbs.
D innark............. 670,000 ''urcey ............... 5,600,000
elgium.............. 500,000 Japa ................ 7,700,000

France.... .......... 1,000,000 Bonbay..............1,400,000
Italy................. 050,000 Bengal...............1,300,000
iRouaniia............, 100,000

The1 cases or. increase are
Lbs. Lbs.

Riissia................ 700,000 Austria...............2,000,000
Sweden............... 600,000 Egypt................1,300,000
Gi ormny......... 6,40J,000 China............1,100,000
[Iollaind...........6,400,000 Madras ............ 2,100,000

Yarn of ail kinds made fron Aimerican cotton have
been dragring lately. <Cottons for home use have lost
groîund in point of nargini, for whilst the raw material
is decidedly dearer, weft and twist have kcept stationery.
As tlings stand, spinnliers are doing poorly, the reason
being that the supply of yarn has more thni overtaken
lie consunmption. The loom1s, at present idle, have

made natters worse for spinilers. Bundiles for the
great Eastern outlets are dull, and niove oIT slowly,
even at present low quotations. Bolton fine yarn con-
tinuiie imost discouiragiiig

Takecct altogether, clothand yarn are in a imost unsatis-
factory state, so far as the denand and margiu are cou-
cerned. More old-establislhed firms of cotton spinners
and inanufactu rers are going out of existence, there
being two instances of this reported this week, one at
Stockport and another at Aston-u nder-Lyne.

Thte prosp ects of tie world's supply of the raw cot-
ton naterial are good, especially for the United States.
The yield in Aincrica is likely to bc very large, but
iany people are skeptical as to a growth of 10,250,000
bales, as put forth by Messrs. Neill Bros. Latest news
front Egypt as to long stapled cotton is tô the effect
that a crop of 5,000,000 cantars may be expected, but
the quality Of the plant is not quite satisfactory. East
Indiat cotton will again be in large supply.

The Indian inport duties question is again seriously
engaging ti attention of Ltic United Cotton Maufac-
Lurers' Association. Tins body arranged a large and
influential deputation to Lord 'Kimberley on the matter
last Marci. The saine Association which supported
the mantufacturers on that occasion in Manchester to
consider the position of affairs lately.

The Raw Cotton Association at Manches ter is making
progress. A strong board of directors has been ap-
pointed. It is said thtat 'Liverpool is boycotting Liver-
pool firins who apply for shares in the Mauchester
Association. We are indebted chiefly to thte Economuist
for Flie foregoing data.

GRAND TRUNK RAILWAY COMPANY.
Returni of trailie week ending Dcc. 22nd 1804:

1804. .1893,
Passenger Train Earnings............. 123,721 121,804
Freight (10. do. .......... 225,751 223,ß90

Total do. do. ........... $340,472 $345,494.
lucrease 1894, $3,078.

A BRIGHTER VIEW OF WHIIEAT.

Mr. 0. Wood Davis evidently does not take so pessimistic a
view of the future of the wheat farmer as sone of our con-
teiporai ics. He points ont that the bread-eating populationi
of European lineage increase by an ever greater annual ag-
gregate; that there has been no increase, but a decrease, of
the world's area devoted to the production of the bread-mak-
ing grains since 1884, and that, but for the extraordinary
crops of vlieat harvested in the United States in 1891 and
1892, when they produced 870,000,000 bushels more than the
average from two of the last fourteen crops, the world would
long since have been upon short allowance, and prices for
both wheat and rye sonething remarkable.

As eaci year's addition to the population of European
blood have since 1891 averaged some 5,500,000, such increase
implied an increase yearly of about 25,000,000 bushels in the
world's requirements for wheat, or an accumulated aggregate
during four years of no more than 250,000,000 bushels as
against an increase (above average yields) in the United
States alone of 370,000,000 bushels; hence it is obvious that
the extraordinary contributions to the world's supply bave
met the increased requirenents and left a considerable sur-
plus, which, however, has been partially offset by the world's
decreasing acreage. Moreover the surplus fron the unusually
large harvests of this continent has been supplemented by
yields above the average in Europe and South Anerica in
1894 ; yields so much above the average of the last fourteen
years as to add quite 100,000,000 bushels to the supply, while
like yields in 1893 added another 100,000,000 bushels to the
quantity available. In other words, the product from the
world's wheat fields during the last four years has been near-
ly 600,0 00,000 bushels more than it would have been had the
yields front 1891 to 1894 averaged no more per acre thani
durig the fourteen years ending with 1894. Notwithstand-
ing the great increase of the bread-eating populations, and
thi consequent increase of the tworld's requirements for
wheat, the supply, by reason of extraordinary acreage yields,
has beeu excessive, and prices have fallen to the lowest level
known in a century, just as the supply has been continuously
overabundant for a greater number of years than within the
mîîemory of living itan. Thtis se liolds is the cause of the
existing depression. But that this depression in values cau
continue he considers improbable. Despite the naterial ad-
ditions made to the wheat acreage of Argentina and Uruguay
during recentt years, the world's aggregate w'heat-bearinug
acres are several millions less now tian in 1884. This change
is due ta iaterial reductions in the wheat area of Great
Britain and the United States; the reduction in the United
States alone exceeding the entire wheat area of the South
Amterican countries naned. While this has been the trend of
changes in the world's wheat area, it is truc that from about
1880 to 1889 (owing to ait enornous development in the Mis-
souri Valley) the world's wheat acreage was excessive, auJ1 a
surplus of grain was stored that served ta carry the world
safely unîtil the lharvasting of these extraordinary yields*
Still, so great bas becu the increase of reqdirements by rea-
son àf annual additions to the populations of European blood,
and so retrogressive the world's wheat area since 1884, that
population first overtook and tien 'outran .the power, with
average acreage yields, to produce the required wheat. In
other words, withi no more than average yields per acre f roum
all the lands devotedo the growth of wheat througlout the
world, the requirements for bread in the 1895-96 harvest year
will be in excess of the world's aggregate product in thei mei-
sure of average yields fron more titan 17,000,000 acres.

That the turn in the trend of prices for wheat, as well as a
tutn in tlie supply as related to the denand, lias come, is ai-
together probable, and it is wholly tnlikely that any per-
son now living will ever ses Englishî-grown wheat selling for
as little as 17 shillings a quarter after December, 1894. And
this because the world's wheat acreage for the harvest of 189 5
will be soine 5,000,000 acres less thtan in 1884. Despite th e
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additions made in Argentina and Uruquay, tlie world's wheat
acreage lias shrunk 3 per cent. in ton- years, while the
bread-eating populations have increased some 13 par cent.,
the relative supply having been soine 14 per cent. greater
in the 1884-85 harvest year than the potential supply of the
1895-96 harvest year.

THE PROVINCIAL BUDGET.
The stateient of the financial position of the Province of

Quebec, as outlined in the Budget speech delivered by Hon.
Mr. Taillon on Friday last, is looked upon as fairly satisfac-
tory, inasmuch as it shows that the policy of economy to
which the Conservative Government pledged itself when it
came into power is being maintained-as already noted in
these columns. The expenditure has been cut down until it
ainounts to $3,953,875 against anticipated receipts of $4,255,-
-500. This is a reduction of $238,617 from the outlay in
189*-3, wicL proves that the goveranment is honestly endeav-
oring to curtail the outlay in every way possible. The liability
for railroads has been reduced by $2,924,969, although this is
principally due to the lapsing of unearned subsidies, only
$928,449 being attributable to paynents of earned subsidies.
There is also a reduction shown of $1,200,000 in the volum e
of temporary loans and of $250,117 in the liabilities for rail-
way guarantee deposits. To offset this the funded debt of
the Province has beon increased by $3,092,488 owing to the
substitution of the loan of July 1893 for that of 1891, and the
issue of the loan of March 1894, and Hon. Mr. Taillon's
speech elearly indicates that a further loan is contemplated.
As pointed out i i our last issue the province nust shortly ef-
feet a fresh temporary loan of at least $300,000 in order to
meet pressing obligations and it is predicted that this will be
followed by the placing (in this market if possible ) of a per-
manent 4 per cent. loan for $2,500,000 under the Act of . 890
authorizing a loan of $10,000,000. This will be utilized. to
pay off $600,000 in 4- per cent. temporary loans, and in meet-
ing the $1,868,000 due for railroad subsidies. According to
Mr. Taillon's figures this will make the. liabilities of the pro-
vince exceed its assets by $13,842,855.

This does not make tise outlook for any reduction in taxa.
tion very pronising, although it is promised that the shop
tax shall be the first to be taien cff. . That on legacies will
certainly be permanent. Still it is evident that the aff airs.of
the province are being administered economically, and that
there lias been no attenpt ta place its position in a false
light. The details given are clear and. distinct-as far as they
go-and they are readily understandable. It Is not the fault
of the present governient that lthe finances of the province
are in their existing condition. They were coipelled to as-
smine the burden laid upon them by their. predecessors in of-
fice and that burden still remains but little lightened in spite
of a prudent and conservative policy. But if the promises so
freely made are faithfully carried out, and the first hreath of
prosperity is not the precursor of an increase in expenditure,
the province will in time overtake its liabilities and be able to
maire as prosperous a showing as its more fortunate sister.
At all eveants earnest steps have been taken towards that end.

AN IMPORTANT DECISION.

Chief Justice Arnour, sitting in the Higli Court of Justice
of Ontario with Justices Falconbridge and Street, has over-
ruled tie judgment of Mr. Justice Rose confirming the de-
cision of the local judge at Hamilton that a judgment ob-
tained in a foreign country was conclusive. Mr. W. H.
Bartrarn, who appeared for the defence, contended that a
judgment obtained in a foreign court was only prima facie
evidence of indebtedness, and that a defence was good whicb
set up that this judgnent was obtained by perjury or im-
position on tlie court granting it, even if that defence involved
the re-trial of the original cause of action. This view of the
law the Chief Justice has confirmed.

THE COURT HOUSE PLOORS.
The new floors of the Court House are not as sinooth as a

billiard-ball nor as slippery as granolithic sidewalks after a
snow-storm, and the professional gentlemen who have occasion
to walk thein over often or occasionally, find their toos stub-
bing against the irregular nosaic cubes at every step, in re-
mnarkrable contrast to sinmilar work, say in the Bank of Mont-
real, the Canadian Pacifia Railway Station and other publie
buildings in the city, A witty wearer of the gown says tliat
the Court House is now " paved with good intentions," after
the manner of a certain place that is not usually mentioned
before ears polite. If the patching whicli, we are told, lias
been going on for some time in the endeavor to snooth over
soine of the sharp corners, is to go on, no doubt there will be
a complote new floor in the course of Lime. It is to be hoped
that the patches will lie smoother than the original material.
There bas in all conscience heen enoughs expensded on the
Court House improvements to warrant the public in expect-
ing a satisfactory job, but unfortunately it is to be feared
that in too many of our public contracts these things go by
favor. How long before all public tenders will be-opened in
public, and the award given the lowest coinpetent bidder?

BENZINE· IN PRINTING OFFICES.

One of the risky features-" moral" shall we call it-on
which is based the rate of insurance charged newspaper and
printing offices, arises froi the use of benzine. This article
is permitted to be krept in certain snall vessels holding about
a quart, but a supply such as is daily required in offices of
any capacity, appears to be forbidden by the Insurance Con-
ditions. Now, as there are printing offices and printing of-
fices, a line sbould be drawn, but it is doubtless very diflicult
to do so. Where one office consumes a pint a day, another
office would probably require a quart or a gallon. The use of
benzine for the cleani ng of ink from off the surface of type
locked up in fo-m, is of comparatively recent practice. In
former years and in maiy old-fashioned offices at the present
day, as wel.l as in others, whvere timse is no object, the forns are
washed with lye. We contend tihat in many of the latter
there is much more danger attachable to the use of the lye,
as ini most cases the foris maust e what is called " roasted,"
and for this purpose large, loose wads of paper equalling in
quantity an ordinary newspaper, are buraed over the forns
for several minutes in order to dry or absorb any moisture
that may remain on, or between the type, for printers' ink
will not work on a damaped form. The burning of so muèh
paper, wlere there is more or less of other inflaiiable ma-
terial lying about, is, we contend, far more dangerous from
an insurance point of view, than the use of the small quantity
of benzine which is rubbed over the forms with a brush aud
readily dries of itself. The great disparity in the price of
benzine by the gallon or by the barrel is probably the chief
cause of any existing disinclination to comply with the rules
laid down by the Association. Weo commend this view of the
case to the Association of Pire Underwriters in Montreal and
Toronto.

THE OLDEST KNOWN POLICY.

The first life insurance policy on record is the one issued at
Florence, Italy, in the year 1610 in favor of Giovanni Ballesta
on the life of Ser Brother Ferdinand for the suin of throe
thousand scudi, the term extending from the August LFestival
at Piacenza of that year to the Feast of Epipbany in 1611>
the premniumn being 3.j per cent. of the aisount underwritten.
The policy was written in maediceval Latin. The old;lorentine
policy marks the limit of historical life insurance as a trans-
action. The policy is incontestable and indisputable. It.is
agreed in the avent of the death of Sor Ferdinand the|assurers
shall make full payment. It covers natural or accidental
death. It gives free residence and travel anywhere in the
world, byland or water ; it is good at issue, and the claim is to
be payable three days after the notice of death,
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NEW YEARS' CALENDARS, &c.
The crop of Calendars is evidently net suffering fron any

depression in trade. Anong those that have reached us since
our last issue is a handsone one fron the Sun Fire, which
has an appropriate-vigorous and lively-representation of
Old Sol himself on each of the 12 pages.-The " We'tern" as
favored us with two landsoein calendars, a large one for wall
spaco and a snaler one for the desk, the latter with a lovely
idealization of the " Lat Rose of Summuer."-The " Insurance
1lerald" of Louisville, Ky., sends us one with as miany ceolors
as Joseph's coat of old, January being represented by a sky-
blue square on yellow card-board. Our own skies have been
unusually blue thus far during the season ; they may be
pernanently so in Louisville.-The Lancashire Calendar is
one of the neatest of the crop, ble and gold being the prevail-
ing colors.--The Calendar of the Econonical of Berlin, Ont.,
appears in a sober grey livery, but none the less liberal and
attractive. Acknowledgmeents are aise due to the McKay
Milling Co., Ltd., of Ottawa, for a very handsome show-card,
-thre subject being a winter landscape in which the frozen
pools and the silvery sheen of the snow are admirably ren-
dered. The open work around the card is ornamented by
Christnas bells, holly leaves and berries, misletoe, and fes-
toons of icicles with the word "Souvenir " at the foot. The
North Aimerican Life Assurance Co., sends us a handsome
nemorandum-book, neatly bound, containing a calundar and
diary for 1895, in convenientishape for the vaistcoat pocket.

THE TRADE OF JAPAN.
The Japanese trade returns for September have been pub-

lished, and show a considerable falling off in the experts as
conpared with August, the total value being $9,842,689, as
against $11,131,786. The imports, valued at $10,015,622,
also showed a decrease against August, when the value was
$10,782,848. Thie experts of specie in September amuounted
te $593,911, and the inports to $1,692,979. The returns for
the nine months ended with Septemnber show a marked in-
creas in the value of tise rav cotton imported compared
with the corrospnding period in 1893, the figures baing
$15,473,0541, as against $11,301,94.1. The imports of machin-
nery, excluding railvay rolling stock, and including textile
machinery, also show a narked increase, the total for the
nine months this year being $2,862,870, as against $1,813,888
for the corresponiding period last year. The imports of rice,
again, woro valued at $6,842,204, as against only
$6,856,898. A noticeable feature is an increase in
the. inports of cotton yarn froin $5,292,621 last year
te $6,741,94 f. The increase in the inmports of mous-
s'clins from $1,835,014 to $2,31,404 is aise noteworthy. The
exports of silk show a very large increase, tie declared
value being $25,644,877, as against $16,256,054 in the cor-
responding period of 1893. The exports of coal were valued
at $l,900,090, as against $3,463,152, and the exports of copper
at e4,852,725, as agaiust $3,253,640 in the nine moilinths of
1893.

ThE LATE PREMIER.
It is decided that upon tihe arriva of 1.M.S. " Blenheim"

at Halifax, tihe body of the late Sir John Thompson shall bu
brouglit te the Ordnanco Yard where iL will be receiveu by a
guard of honor of imperial troops, and placed on a gun car-
riage drawn by fouri horses, and accoipanied by a miilitary
cortege will bu taken te the Provincial Building, the streets
being lined with imperial troops. The body wiRl lie in state
on Ncw Year's day, and on Wednesday mlorning will bu
quietly remsoved to St. Mary's cathodral. Thore will bu a
guard of honor at the church during tihe service after wbicli
tise body will bu remîoved te the funeral car, and the process-
ion fornied te proceed te the cemetery. The ronte will bu
iined with the militia and troops, and there will bu a guard
oe honor froni the regulars at the cemetery froin the entrance
te the grave.

THE INSPECTION OF TEAS.
Writing on the subject of a more rigid inspection of teas

the Daiý/ Commercial Buliletiin points out that importers and
dealers do not desire any nisrepresentation as te the char-
acter of tuas which they import and sell. Their true interest
is in securing an enforcenent of the laiv against fraudulent
adulteration or mnisrepresentation of any kind. On the other
hand it is net to thie interest of the tea trade that the in-
spections siould differ so widely at the different ports that
consignments which are refused admission at one can bu im-
ported by another. Se long as this is true the trade has a
grievance, and one whichl the Government is bound te
remedy. The tea trade has undoubtedly suffered more or
less for many years froi the reports-many of them exag-
gerated or unfounded-of the frauds practicedin the prepara-
tion of teas for the market, and the importers and dealers
have often exerted their energies te guard against dishonest
practices and ensure confidence in the character of teas which
tley iandle'. The enforcement of a law for rigid customs in-
spections of tea was generally welcomed by the trade,.pro-
vided that thre Government inspectors 3hould give seme
reasonable notice of new rulings and that inspections and
tests should bu equally rigid at all ports. It is an injustice
te the trade te put its inembers in an attitude of hostility to
the enforcement of sueh regulations as will rually serve te
protect consumers in this country from fraud, for this has
never beun, and is net now, their position. ' They rightly in-
sist upon a consistent and uniformn administration of the law,
and this is as inuch in the interest of the general publie as of
the tea importers and merchants of any particular port.

THE BOARD OF TRADE PROTEST.

The Council of tihe Board of Trade have forvarded the fol-
loving protest to the Private Bills Committee of the Quebec
Local House against the granting of further borrowing
powers te this city

" To the repeal of section 13 of Act 57 Vic., chap. 56, lierein
proposed, the Coincil most earnestly and most strenuously pro-
test. l comimon with other organizations and citizens generally
the Council exerted itself during tihe last session of the LegisIa-
turc te obtain the enactnent of that amendment to the city
charter, deeming thon, as now, that it is vitally necessary la the
city's interest that the borrowing powers of the Corporation bu
iimited ; and there is nog good reason why such limit as is provided
by the anendment procured last session should bu removed as
now proposed. The Council is of opin ion that if that limit of the
Corporation's borroving powers bu not intintained, the City'
credit will bu detrimentally affected, and great uneasiness created
lin the minds of all financially interested i city property.'

A NEW NOITH-WESTERN LINE.

The Duluth, Manitoba & Northern Railroad has completed
plans for the extension of its main line in two branches,
which will reach out into different sections of the Northwest
and will mairke the road, now simply an iron ore road, a wheat
and luiber road. By' the construction of 400 miles of road
in Minnesota, the northern division will reach Canada at the
southoast cornei of the Lake of the Woods, and the Western
division rest on the Red River of the North near East Grand
Forks. The Nortiern division will bu met at the boundary
by tihe line of the Canadian company, te bu called the Winni-
peug & Southern, a corporation organized for the purpose,
forming a line into the Saskatchewan country. Besides
tapping the groatest tracts of virgin white pine timber on the
American continent south of tihe boundary, the Western
division ultimately will push on northwestward through
NorthDakota. But the Red River is its presentobjective.peint.
Upon the Red River a third company will place a line of
light-draught tow barges of the whaleback type.
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LINSEED 0IL.

The situation in linseed oil seens a little stronger. Some
of tie American crushers who a couple of weeks ago were
auious to sell in one or two earload lots at 53 to 54e have
declined bids at those figures for mnch larger quantities dur-
ing the past few days. It is claimed that the only reason oil
does not advance as a result of the strong statistical position,
is that the import prices a£ presant wiIl not admit of it. On
the other hand English crushers having disposed of their sur-
plus stock of seed, have no oil to spare for this market, and
if they had, Americans consumers would not give it the pre-
f erence even at 1 to 20 below the coSt of the donestie produ c
because of its generally inferior quality and the unsatisfac-t
tory methods of paeking followed by the English crushiers.

THE MANITOBA ACT.
An esteemed correspondent writes to us stating that the

sections of the new Insurance Aat of Manitoba requiring de-
posits te be made by insurance coispanies doing business in
that province do not apply to those companies holding
licenses from the Dominion Governnent to do business in
Canada. He is at once righlt and wronsg. The Act does re-
quire such a deposit froin the companies ; but, under section
12, companies making a deposit unde- the Act are entitled to
withdraw their deposits, with tie sanction of the Lient.-
Governor in Couneil, whenever it is made clear to His Honor's
satisfaction ilhat the company is doing business in this coun-
try under a license fron the Dominion Government.

TIE CORSET CASE.

-REsPEemo the fine of $2,000 paid the Governmnenît on the
Corset case, alluded te lately, it is due te the agents here te say
that any blame in the connection was wlolly ou the side of
the Newmans of New Haven, Con. It is claimed in strong
quarters that had lthe senior partuer maintained a stiff backbone,
they mnighut bave escaped scot-free. Mr. Donald Macmaster, Q.C.,
who-holds- a brief for the defence, does not despair pulling his
clients througls without peril or damage. " Mac" msighit have
toucied hands withl "Dan," the great Liberator, were thsey but
contemporary, inasmuch lie also bears the reputation of being
able te " drive a coach and four throughs any Act of Parliament"
ever framed lin his generation.

U. S. CURRENCY RE DEMPTION.

To the EDroR oF' JouRAL ÔF COMncE, Montreal.
DAn ntSî,-To settle a dispute will yen please inform me

whether U. S." Treasury notes," " coin notes" and "silver certi-
ficates" are redeemable in gold on presentation to the Treasury.
I claim that they all are, if not by Act of Congress by a state-
osent by the Treasurer acting under authority that they would be,
nd thsat it is a fact that they are se redeeed. Thiat it is only on

this understarding that coin notes and silver certificates continue
to circulate at par. Your reply will iuicli oblige.

Yours truly G. F. C.
Danville, Que., Dec. 22, 1894.
Our correspondent is both right and wrong. Silver certificates

and .coin notes are directly redeemable in silver, aud indirectly in
gold, This is because a resolution of Congress lias afflirmed that
the avowed policy of the United States is ta ainsutain silver on a
parity with gold, and in order te do this silver coin must b re-
deemed by the Treasury in gold on application. Il no other way
could the silver dollar bc naintained at its facecvalue. The baniks
excianigetleir silver certificates for coin and exchansge this again
for gold or legal tenders. Thuis the value of the silver dollar is
maintained at a point far aboye its true intrinsic vauine by its re-
demiption in the stable imetal. But the vicious effect of such a
polioy hs shown by the persistent drain of gold fromt tise Treasury
and the consequent necessity of constantly increasing the ns-
tional debt la order te maintain silver at an artiicial standard.-
ED. J. oie C.

-Tirs following are among the Oatario business fallures dur-
ing the past week : A. J. Durocher, gencral dealer, Belle River
lias assigned. He began in the summer of '93 being previously
a fariner and consequiently devoid of the necessary experience.

- He bocame involved in somue rol estate natters wlîichissisted
bis present troille.-Wmî. Mitchell, Pahnerston, who lias been
conduîcting a carriage business on a small scale for soet0i years,
has assigned. Liabilities light.-Louis Allard, grocer, Ottava,
recently referred to as offering te compromise, lias now as-
signed.-Joseph Armstrong, Mulmur township, ind D. C.
M)IcilIIIlani, Willamîsburg township, have assigned.-An extension
comproimising 15 ionthly payments his been allowed Mrs, M,
C. A. linman, milliner, lamnilton. The statement shows a sur-
plus of $2,000 over liabilities of somte $5,000. Keen competition
and smnall prollts are given as the direct causes.-The estate of
.1. F. Bullard, blacksmithî, Winthrop, is in the hands of the as-
signee.

-rTE finit of C. J. Melntyre & Co., wholesale dry goods and
smail wares, this city, bas assigned. Mr. Charles J, MNIcIntyre is
the sole partuer. The business was started last spring under
tolerably favorable conditions, but the long ternis of credit usuati
in dry goods, and looked for more earnestly fron a new house
whicl is compelled te olier as liberal ternis as others, proved too
much for the firmi, who, being unable to place suflicient paper at
the banks, was forced te assigu. It is expected a settlomient will
be obtained whereby the business will be continued, as a liberal
surplus is expected te be shown. The liabilities are roughly es-
timated at $20,000, owing principally te English houses.

-THE firm of John Munn & Co., general merchandise, Harbor
Grace, Ufid., has assignied. The firm is an old established one
which dissolved in Feb. '92, Robert T. Munn continuing alone.
He died rather suddenly on the 17ths inst. The assignment is
doubtless due te the commercial crash, as the firn was all along
in good standing.-An insolvency declaration alis been applied
for in the case of E. J. Duder, general dealer, saine city .- The
sanie lias been applied for in the case of Jas Walsh, Little
Bay, and P. Whalen, St. Mary's Nild.-R. J. Melvin, who loas cou-
ducted a small hotel at St. Jlohn, N.B., for some years, lias as-
signed.-J. Rogers Stanley,N.B., ias assigned.-Geo. A. Iarvie,
las assigned after an experience of 8 vears.

-A muluao of the creditors of Il. J. Gilbert, shoes, Hamilton,
Ont., bas been called. He succecded W. F. Wood, il July '89,
and msoved te a new stand in the spring of '93.-Crozier & Fln-
ing, general imerchants, Orangeville, have called a meeting of
creditors. They have been in business sone 12 years, succeeding
a Mr. McAdami.-R. Poster, livery, St. Catharines, Ont., and A.
Foster, bats, saine place, have assigned.-lie assignee bas pos-
fession of the estate of Wm. Hall, shipwrner, Toronto. He lest
by real estate and lias been liquidating his af'airs for saine time.
-- J. A. Grant, Boylhamn, John Miller, Brantford, and M. J. & S.
Somers, hiotel, Flesherton, Ont., have assigned.

-A msr'o' rom St. Jolins, Nfld., states that Mr. Cooke,
manager, ex-Premier Goodridge, and Messrs. Goodfellow, Hlutch-
ias and Dudir, directors of the Commercia ank, lately suspend-
ed, were arrested yesterday on in[ornation of the Hon. George
Skelton, shareholder, charged with making false written state
ments and .rendering false accounts to the shareholders. The
bookkeepers will be arrested on another charge such .as em-
bezzlement and fraudulently taking the funds of the bank.

-A couionuiE at 50 cents in the dollar lias been effected by
M. Hamel, leather, Quebec, whose failure has already been
chroniclcd.-The, administrators of the estate of F. Voyer,
general dealer, Rimouski, have effected a settlemnent witli the
creditors.-ßoyly & Claveau, general dealers, Chicoutimi, already
referred te, are off ering te compromise. Forty cents in the dollar,
cash, lias been acceptcd by the creditors of1 R. G. Gaucher, liard-
ware dealer, this4 city, previously noted.

-A. Glmwrr tons, Levis, Que., lias assigned. He owes
$2,500.-Boily & Claveau, gemeral store, Chicoutimi, Qu'e., have
settled at 75 cents, spread over 12 mnonts,-E,. Denuisgeneral
store, Rigaudi, Que., lias arranged a lie settlemnent.-E. il. Reve,
giocer, St. "I yacinthe, Que., owes about $U,000 and desires a
settlement at 40 cents on the dollar, cash.

-A sErT'n-M.kr T at 50 cents in the dollar ls being arrined by
If. W. Bleasdale, drugs, MaclNed, N.W.T. He has beau in busi-
ness forsome years.

*1

.5



Tih CANADAIAlt .IURNAL OF COMMERCÉ.

-Tm " Mysterious Star," a Liverpool barque, bound for Chili,
with a cargo of coke, was recently sunk off the Cape Verde
[slands unîder circuistances whiclh clearly indicated a desire to
defraud the coinpanies in wliich the vessel was heavily insured.
The act of remnoving the cargo and everything of value from the
vessel was seen by Captain Reid of the whaler "Potrel" who un-
expectedly arrived ipon the scene in timie to be practically an
eyo witneis of the crime. Thero was every evidence of careful
preneditation ou he part of tle crewî, and but for Captain Reid's
discovery thteir story would dotiUtless have bean accepted by the
coinpanies and the loss paid.

-I los-rs of friends, in fact all who knîew Iii, in and outside of
Montreal, have heard witlh deep surrow of the sudden death of
Mr. famtes Bullick, formnerly li the leather trade liere, but for
se years pmst secretary of two of our principal clubs, the
" Moitreal luniit" and Uie " Forest and Streain" club. Hi'sor-
rowing widow lias the syipathy of a wide circle of friends in lier
great bercaveieint.

-- Ma. R. Miii iiN, proSidCnt of the Lake of the Woods Mill-
Ing Company, conlirins the stateient telegrtipled fromn Winni-
peg, that the company is to extend its operations in the spring of
next year, by builuling twelve storage elevators, ln order to carry
the larger quanitity of wheat necessitated by inîcreased business.
Mr. Meigliei's telegraphic advices state that farners at country
points ar, now being paid 50oc o 53c for No. 1 hard.

-M I. J1 us'ric T rlias rendered juîîdgmîent iii the action taken
by 11. Shorey & Co., wliolesale clothiers of this city, to recover
fromt Robert lenderson the sumî of' $200,'the price paid for
thread, an the grunnd huit it was; not soind and perfect as
guaranteed. The court leld that plaintilifs were justified in re-
turninig the thiread and claiming back tlir ioney, and judg-
ment was rdI(lere3d lui their favor.

-Tiili 1ational Mutiual Bond and Investmîent Comipany of
Phiadelphia has gone tie iuual way of scelines of that class.
Jidge Dallas of the United States Circuit Court lastweek directed
the appointient of' a receiver in respoise toa mil 1 on n belihalf

of the complainants. He declared tlhat all such schemles are con-
trary to law, that they are deceptive and fraudulent, anti inl tleir
nature simply gambling.

-- T11 drygoods store of Grahai & Co., Trenton, Ont., is again
in possession of the assignee. . B. Grahani, who managed, was
owner for several years and assigned 4 months ago. lie subse-
quîently effected a settlement lit 65 cents in the dollar. In the
meantime his wife became owner with the above result.-Peter
Knarr, Waterloo, Ont., has assigned.

-Tina, Portage la Prairie Board of Tra de lias hîeld its anuial
meeting and elected the following officers : President, Ed.
Brown ; vice-pres., H. S. Pattersonî ; se.-treas., P. Whimster;
Council, S. B. Marlatt, F. Phillips, T. B. Millar, J. M. Taylor, W.
Forsyth, Jno. Watson, G. C. Hall, Chas. Graham, F. L. Newman
and A. Laurens.

-A'r the animal meeting of the North Americani Inisurance
Co. the oilicers were re-elected. A semi-annual dividend of 2%
per cent. was declared out of earnings, and the net surplus
sliowed an increase after the enlarged requirements of the re-
insurance reserve due to the expanding business of the company
lad been fully met.

-We learn from Uxbridge, Ont., that Mr. E. A. W%1ood general
inerchant of that town is retiring from business ; also the firm
f Mansfield & Gold. Mr. John Watt is going out of the grocery

business after the lst January, intending to devote his entire
tine ta drygoods.

-THE circulation of the JouRxAL or ComNiuEhcE shows a sub-
stantial increase during the year, and tis without any induce-
mîents i the shape of prizes, club-rates &c. The paper that
does not go without a chîrono is not worth much.

-W. M. RONA , wholesale crockery, St. Boniface, Man., lias
assigned. He came froin Winnipeg a year ago where lie was of
Porter & Ronîald, vho dissolved in June '93. He is unîderstood to
have invested soue $5,000 in his last venture.

PANAMA CANAL PROSPECTS.

The Jil iNewltli s says :"Appli-
cations are combiig tg) tIiis oflice fron elngi-
neers seeking eiiployimient ona the Panaiia
Canal, uipoin vihiclh, it is atllegel, work has
been renlewed. Wre have alrady said what
we tlilth is' nlîici eNîw enterprise, and to re-

potit its substance w%,ill simiply remlark thlat
we regard tlt renlewal of actvity there as
a passing bulbble whicli will soori e prick-
cd. Tle preseuut promiolers bave very
ittle money, comiparatively spealcing, and

the outlook Ii'or obtainng more fromi
Frenclienî, oncc so badly defratuded, is

poor niteel, if the Paris press is any

guide. Now, word comies front Panaia
that crowds of mueclaniics ara iiterally dying

thero fromu exposuire and nîeglect, with nu
vork to do, and overy steaimer increises

the iumliber. These mncii were there uuder
fraudilent conîtraucts made by irresponsible
parties, who promise remuneuirative emî-
ployiieit on the canal. 'Tie only labor now
eiployed on the aunal, is made uip of Ja-
mnaicca niegrocs, who aure paid 60c to 70e per
(uuy in Colîumtbcia noney, or 20c ta 31e per
day in Ainoîricani mioney, and i chance to
colpete with thtis labor is ail tihat the canal
inlanagers have to all'er to those seekiug
work. A word to the wise should bo suffi-
ient. 't'lie Pamutunla Caunal is a very good

place for engincers, meaclhanics and laborers
tu stay away 'rom."

JAE11ES IIEL) W 1 LSON 0F TIHOS
IOI3ERTSON & 00.

IHis inuany trienuds lcard with regret somte
few miontls ago that Mr. Jas. Reld Wilson
haud stibiitted to ai operationi tand lad
gono to Ashievills, N. C., to recuperate. Ife
returned thence and after another oper.
ation, was contined to lis room, at few ouly

of hls friends being pernitted to sec him
foreven short visits îîuntil and as his strength
returned. , , .

MIr. Wilson !S the stamnp of merchant
that Montreal caniot afford to have invalid-
ed. He'is the only partuer in Canada of
the firmiî of Tios; Robertsoné & Co., the well-
lknown mnetal mnerchants or. thtis city ; is the
son of .Tohn Wilson, Esq., M.P. for Govan
li the British House of Counons. Mr.
Wilson senior is one of the inost enter-
prising and prominent of the Glasgow
mnerchants and manufaîcturers in the netal
trade, an Elder in the kirk, a conscientious
inat.

About thirty years ago Mr. Wilson sent
tie late Thos. Robertson to Canada to open
up a place for the sale of lis tubes, fittings
anîd goods. This was the origii of the
naine and business, faithfully conducted
by Mr. Robertson until Mr. Jas. R. Wilson
attained to mi1atuirity and acquired an ex-
perience li lis father's manufactures that
iltted him for the service, firstly as a travl-
1er and afterwards ils ils father's only
partner in the flrm, which by integrity,
push and capital lie has made to be one of
the most respected in the metal trades of
the Dominion.

When the ill-fated City of Glasgow Bank,
under its charter of unlimited liability,
vas by the calls ot its liquidators redueing
its shareholders to poverty, MIr. Wilson, sr,
Who was one of the Sharelolders, but not
of the kind ta submit passively to fate,
organized a syndicate, purchased the resi-
duc of the assets of that bank and averted
the losses under whicl others succumbed.

Ouîr Montreal friend is like the father, a
ian of prompt decision, quick to act, fear-
less in expressing hls opinions, always on
the side of right and.though lhe sometines
censures unmeasuredly the kindly qualihies
of his nature return instantly to the surface;
justice becomes tenpered withi mercy
and lie lias been known to gladden the
hearts of those wlho at tines thouglit him
unfoling and urilind. On one occasion
lue met a merchant whose failure lad
broken his spirit, r wandering without
energy or purpose.-Mr. Wilson in coin-
imanding words said "Go over to England

Dur inducements.
A Good Article
At a Fair Price

OUR CELEBRATED BRANDS
"Cable Extra,"
"Mungo,"
"El Padre," and
"'Varsity."

Are as staple as flour, sell readily and always
in denand. Millions of eaeh brand sold au-
nually; sales constantly increasing.

S. DAVIS & SONS,
The Largest Cigar Manufatrersnthe

Dominion.

and get some Agencies." The answer of
the dispirited man was-"Wilson I have
nu money, I cannot go", to wlich with in-
stant reply he said, "Corne down to iny
office, and there lie fIlled up a cheque for
$500 which he handed to Mr. Dejection
with the remark-"Go at once, and get
your friends on the others die to help you
to get somte Agencies."

A fellow Scotsgman, who had seen better
days was in the Montreal hospital, suf fer-
ing, chiefly fron low spir;ts Mr. Wilson
visited him; the doctors told him the man
was almost sure to die, that the only chance
there was for himi was ii the cheerful
conpanilonship of his people in Scotland
to restore his interest in life. Mr. Wilson
left the hospital, drove to the office of the •
Allan Steamship Co.,-secured and paid for
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SprIng Trade 1895. Js W. MACKEDIE & CON *12'"gT'ac''1895
Dear Sirs,

Our representative will soon have the pleasure of calling on you with samples Of spring and summer
elothingfor nextseason. As ourold stock is well cleared out, almost everything he wili have to show you will be
new. Ail our lines have been very carefully selected with a view to meet the new and changed conditions
of the trade, and prices of both Canadian and lmported goods wili be found lower than'ever.

Our new Foreman-Designer has introduced several novelties you will appreciate, and you wili find our
reputation for turning out the best fitting, best flnished and most styllsh goods in the trade will be, fully
maintained.

An inspection of our samples before placing your order is earnestly requested.
Yours faithfuily,

J. W. MACKEDIE & CO.

the Captain's cabin, then personally made
a selection of articles of comfort and
delicacies to tempt the appetite of the sick
man upon the voyage, sent thema on board
and returned to the hospital where lie
ordered the weak man to dress and drive
vith him to the vessel, to leave that day

for the otherside of the Atlantic, taking
him to his home and friends to nurse
and restore hlim.

Tiese are only a few of the silent
evidences of the kindliness of disposition
in Mr. Wilson. By such acts rather than
by publie deeds is the nature shown. For
his own true worth we welcome him back
to lealth andv'igor, that common-sense,
forcef ul vigor which tempered with exper-
ience lias made his advice to be valued in
financial and mannfacturing circles and
hiniself to be appreciated anong us and as
one of us in symipathy with everything in
trade Canadian.

Thursday, Dec. 27,1894.

In spite of the announceient of the pros-
pect of the placing of new loans in the
British market, and the drafts of gold
thereby involved,the noney market shows
no inclination to advance. Evenî the ship-
mnents of gold from New York? have only
sent up the rate for call mioney to Ij per
cent, and that in London to 4 ta 1 per cent
on call and 1 per cent for discount li the
open market. There seeins to b an in-
pression that the production of gold is
increasing sufliciently to provide for all
possible requirements and, besides this, the
present inactivity bath in trade and specu-
lation has so reduced the demand for
money that bankers have proved unable to
force rates up beyond a point or se. The
report that the llothschilds would shortly
place in London the new £10,000,000 Clii-
nese loan failed ta niove the market, as the
security offered--the handing over of the
customs revenue-is deenied inadequate.
It is generally believed that. Japan will
seize tliese lierself in order to secure the
indemnityý and therefore that there is very
little behind the loan, In consequence it
is not believed that the report is correct.
In this market the situation is practically
similar. In spite of an active stock market
cali loans, are still made at 4 per cent and
commercial paper discounts at from 6 to
Gi2 per cent.

Sterling exchange romains steady at
last week's closing rates. Remitters absorb
all the bills offering and the gold slip-
ieuts have not affected the market adver-
sely as yet. Posted rates were 4.88% for
sixties and 4.89% for demand. Actual
rates are 4.87% for sixties, 4.87ye for de-

nmand and 4.88% to % for cables. Comn-
mercial bills are 4.87X and docnientaries
4.87. In this market the rates between
bankspare 9. 9-16 to 11-16 for sixties, 9 to
% for demand, 9. 15-16 for cables, and 1-1t
discount te 1-82 premium for New York
funds. Over the counter rates are 9% to
% for sixties, 9. 15-19 to 10% for demand,
10% for cables, and % to V preimium for
New York funds.

The week on the Stock Exchange was
badly broken by the holidays, and li spite
of an active market only somte 6,000 shares
were sold. Gas was the nmost active of the
speculative stocks, 2,700 shares changing
hands at a range from 191V, to 104% and
closing at 198. Of Street Railway 2,200
shares were dealt in at 165 to 167 for old
stock, and 162% to 164% for now. There
was the usual investment demand for the
banks, and one of the features of the week
was the sale of 90 shares of Ontario at a
range of fromt 92 te 90, the stock dosing
with sellers at 87%. No cause can be
assigned for this boyond certain vague and
apparently baseless ruiors as to heavy
losses having been made recently. The
bank's oflicers deny that there is the least
foundation for any assertions of this kind,
and have made vigorous but unsuccessful
efforts to discover their origin. It is pos-
sible that the 1lnancial cisis in Newfotunîd-
land inay have rendered tinid investors
suspicious of bank stocks, and thus that
the first rumor made then ready to slil ot.
at once. This is the only hypotjiesis the
street have ta offer as yet, for so sudden a
fallin values. Industrial stocks rule quiet.
There were sales of 10 shares of Dominion
Cotton at, 98 aud $1500 in Colored Cotton
Co's bonds were taken for investnent at
98½. The following are the transactions
for the week as per Chas. Meredith & Co.,
stockbrokers

Mlontreal........6
Ontario.......... 90
Peoples.........94
Toronto......... 25
Merchants ....... 17
Commerce........ 141
Ville Marie....... 20

3HiSOELLANEoUs.

Pacifie........ 175
Cable............ 515
Telegraph....... 89
R..&O.......... 25
Street Railway... 1575
New " " ... 645
Gas............. 2720
Bell Tel. .... ... 58
Colored Cot.B'ds.$1,500
Dominion Cot.... 10
Corp. 4 p.c........ $500
7 p. c. Per. Stock $600

210 -210 , 220

02 90 ..
1154 114 117,2443j' 244% ...

164% 164 156.
139 138% ....-

71 1 ....

50V 59% 72
148% 141% 132K
155: 155 143
-84r 84% 78
167 165 159
164% 162% ...
194y 1019% 177K
154 154 ....

98% 98X 47
98' 98 97

100K 100y ....
175 175

MONTREAL CLEARING HOUSE
Total for Weck End-
ing Dec. 27, 1894... Clearings. Balances.

$ 8,158,847 $1,273,220
Corresponding

Week of 1893.... 8,564,508 1,031,571
" "1892... 8,978.3,1 1,289,686

1891... 8,357,034 1,208,975

MONTREAL WIIOLEBALE MhIARKET
Thursday evening, Dec. 2itl. 1894.

A review of the markets during the
closing week of the year nmay hardly be
presunied to indicate the general tone,
because in the majority of cases require-
ients have been shipped in the early

weeks of the ionth, so as not to interfere
with the rotail holiday trade aven though
the goods were not required to be opened
up for immxuediate sale. Therefore, withî
Christmas day cutting luito the wèek, and
many wholesale houses busy stock-taking,
and winding up the year's, business, trade
is scarcely looked for till the advent of the
new year. In groceries sugar lias taken
anotherdrop of % cent all round, as shown
in prices current. With ex-granulated on
the market at 3 3-4 cents, the retail grocer
wlho seldon looks for profit on that coi-
modity, will be given a chance not here-
tofore obtainable of olFering chleap sugar
to his customers. Dry goods men report
a fair business with noney a liltle better
owing te holiday receipts. A fair propor-
tion of letter orders have been received
durlng the week. 'Plie ieavy imîow storn
will be of vast benefit in bringing about the
mucl nieeded sleighing, as many ini-
dustries have been coniparatively idle
awaiting its coiing. Leading retail firms
li tils city express thenselves as quite
pleased with the Christmas trade, some
reporting the quality of goods selected as
muah superior ta that of last year, proving
a revival of prosperity to sioe extent at
least.

Bu'r'rE.-Tlhere is not much business
passing in this article at present, the de-
inand for some days past lias been very
light and disappointing to the trade,and the
market has becoie positively dull. Ad-
vices froin ail outside maarkts are of sucli
a discouiraging nature that sellers have lost
confidence in the soundness of the position,
and just at the close there is ,a dcided
weakness shownî on prices of all qualities.
Lt is diflicult te account for the limilted
mjovement of stock, unless it is on the
grouind of general depression li business,
aud a large class of the consumîers being
out of the inrket. This is accouinted for
by se many of the imnboring class being out
of employient at present. 'This is un-
usual at this season of the year; and imless
the deiand iiproves soon, it will be im-
possible to hold up present values, What
little business that is doing is entilrely for
best fresli qualities, tiider grades being
neglected. Roll butter comes li more large-

r 'j

Ii4~

Montreai, Sept., 1894.
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Bank Statomont te Govt. Capital
Month ondins Nov 30, '94 Authorizod.

Toronto .............
Commoroo...........
Dominion............
Ontario ..............
Standard............
1inmerial.............
Trador .............
Ilamilton............
Ottawa ..............
Western.............

Total, Ontari .

MontreaIL............
British North Amorioa...
Du Peupl ...........
Jacques Cartior.
Ville-Mari ..........
D'locholaga
Molsons .............
Morchants...........
Nationale ............
Quhoo ..............
Union ................
St. Joan .............
St. Iyacinthe.........
Iastorn Townships.

Total, Quaboo .

Nova Soetia ..........
Morohants of Halifax
Peoples..............
Union ................
Ilalifax B. Co.........
Yarmouth ...........
Exchango ............
Commercial, Windsor ....

Total, Nova Scotia....

New Brunswick .,,... ...
People's . ...............
S t. etophon's.............

Total, N. B..........-
Brit. Col............... ....
Summoroido P. E. I......
Morchanoot, P. E. L. ....

Grand Total...........

BANKS.
biabilities-Continued.

1 Toronto .............
2 Cominerco ............
3 Dominion ..............
4 Ontario.................
5 Standard .................
6 Imiorial ..................
7 Tradors . .................
8 lamilton............
9 Ottawa ..............

10 Western ..................
Total, Ontario ........

Il Montreal..................
12 British North Amorica...
13 Du Pouplo ................
14 Jacqus- rtier..........
15 Villo-Marie ......... .....
16 D'ilochelaga ............
17 Maisons ..................
18 iflorhants ...........
19 Nationale .............
20 Queol ..............
21 Union ....................
22 St. Jean .... .............
23 St. Ilyaointhe ............
24 Eastern Townships .......

Total, Que............
25 10va Sootia .........
26 Morchants of Halifax....
27 Pooples ...................
28 Union . ..................
29 Ilalifaix B. 00............
80 Yarmouth .............
31 Exchango .... ...
32 Commercial, Windsor ....

Total, Nova Scotia....

33 New Brunswick...
34 eol0le's...................
85 St.itophon's...........

Total. New Brunswick
B6 Britilsh Col ................
87 Summorsidl, P. E.1...
88 Morobants, P. E. I....

Grand Total...........

$2,00,000

1,600,000
1,5000
2,000,000

1,000,000
1,M000

1,260,000

1,000,000

19,750.000
12,000,00
4,46666
1,200,06

500000

36,96,
1500,0001,0M0,000

12,0000
1,00,000

1,500.000

3500,000
1,500,000

100,000

150,000
1500,000

30,000
280000
500,005,80,000

500,06

180,00
200,00
880,000

9.733,333
48,666

200,02)
73.458.685

Deposits by
the Public,

payable after
notico or on
a fxod day.

$3,435, 84
11,854,964

6,677.734
3 546,672
3,595,546-
5,8,6 709
2,821,021
3,722.856
3,67i ,307

976,421
46.le2,41

3

14,817,994
5,980.617
5.005.354
2,35,865

692,614
2,558,020
3,014.567
6,790,768
1,739,942
2.01,161
3.492,2 4

42,371
944,528

2,445,020

52.531,121
4,80i,770
3.,586,240

928,870
755,780

1,677,803
43 1857
82,382

330,570
12,597,772
1,099616

159,335
86940

1,345,891
1,098,253

38,156
48,716

113.842,322

Capital
Subscribod.

$2,000,000

1,000,000
.1,560000

1,963,600
608,401

1,25 î,600
1,500,000

500,000
17,822,000
12. 1'0,001)

4,866,666
1,200.000

500,000
5M6,000
778,00

2,000,060
2,000,0001,60,000

1,200,000
500,200
504,600

1,500,000
35,29,466

1,520,000
1,100,000

7,jo.000
500,000
560,060500,10
30,000
280,000
500,00

5,380,000,
500,000
180,0600
200,000
880.000

2,920.000
48,6066

200,120
62,00,152

Loans from
Banks in

Con. socu'd.

............

............

....... .....
............

............
...... ......
............
............
............
......... ...
............

.25,9 0

............

25,60

...........

............

............

............

27,820

Capital
Paid up.

$2,000.00
6,000,000
1 ,000

,961,740
608,400

1,250. M
1,500,0'0

370.862
17,691,002
12,000,000
4,86666
1,200 000

600,000
479,500
775,100

2,000.000
6,000,0(0
1,200.00
2,00,000
1,200 000

261,217
311,395

1,499,905
34,793,783
1,500,000
1,100,000

700,000
500,000
500,600
3(0000
249,788
286,096

5,135,884
500000
18000
2001000
880,000

2,920,000
48

20<02
61,669,355

Dop'ait pay
on domand
aft'r notine
or fird day

by other
bko in Can

$ 61,406
365,656

...... ...

43059

53,456

......... ...

1.438

............

...........

525,015

1,214.323
20,516

&NiS202
6 488

............

.1...........

............

213,917

26105.446

18,329
146.677

4,938
19.45 j
20,00

............
............

209,03

51.341
40,55)

9 ,891
12,788

3,24)

2,9i7,418

Iteserve
Fund,

31,80.000$,800,000

345.000
6(0,000

1.15510<1
85.000
675,000
925,00
92.00

8,378,364
6 ,000
1,333

6000
225,000

270,000
1,800.0400
3,000,000-

80,00

200,000
40.000

680.000
14,313,333

1.20000
600,000
160,000
140,000
250,000

60,60

90,00
2,530,000

525,00
11000

45,000
680,000

1,38,333
7,509

40,000
27,287,526

Balances
Duo other
Banks in
Canada.

$28 213
15,143

505
1,568

..i

- 61
45,520
15249

8.190
152

4,114
793

2,274
63.797

930
.. . .. ..

.. .. .....

.. .....

96,645

15,801
............

121-
121

Rtate P. o.
p. annum.

10
7

12
7

8
6
8

7
In8

7
7 ..

6

6

12
8

6

6
7,
8.. . . . .

Balances
Duo bko. or
a t, notin

CIan ada.

$10.300
17,3W

...........

............

............
27.657

..... .....
19,631

............

............

28,947

79.273

...,...,...

...... ,......
9.547

......... ...

........... .

937
6,341

............

158,07 62

Balances
Due other

Bke or s.
in u.tK

41,764

412,155
322,578

............

776,497

103,338
14,357

69,966

35 1,930

169553
8,483

............

77,03

307,746
5153s49
13,829

5,380

960,304
47

47
573,926

3 .089,477

Other
Liabilities.

100,440
211,134

3.847
315.421

84,848
111

5,388
18,64
16,269
60.352
33,575

241,235

1,516
.. ..... .

461,918
Il
104
531

8,023
9,789

194
19,293

.456
-456

...........
2.71

61
799,520

Total
Liabilitios.

11,21,329
21,142,125
10,8i.5.541
6,651,663
5.93,318

10,431,458
4,948,321

3,593890

1 427,46
84.977,245
37,645,771

9,453,991
7,422,21
3,551,74
1,211,939
4,073,320

11,114,407
14,2.0,073
3,579.389
7,749.730
6,84,215

8.5,757

4,113.384
112,018,3300

8,038.0'10
6,8 6,605
1,892,467

2,615,026
586,683

482,319
22,500,75)
2.2'9,666

356,674
283,822

2,919.662
5,832.137

132,588
236,446

228,597,816

lIaI. couO ta B alance
Notes in D G & ue ta

Ciroltion. adv'no'sfor rvtoa

$1,557,164 50.617

1.01074 M 661 165
970.637 21,000 113,89
746, 09 20.221 57,106

1.461,141 03819 340,966
598,675 .... . 86,857
91 ,314 18,364 56,335

1,127, 920 16.193 58,442
2

5 
î.1 0.......____

11,364,473 3222 10740
4,616,982 1,225,g97 376,487

948.464 6,070
815,489 7,86 162.318
362,057 19,429 50,oo
317,950 5,09
677,383 18,284 47,205

1,7S0,577 21,47 6,211
2,775,145 202,170 3,872

931,673 5,3 1 11,031
794,05 11,80 3,780

1,110,751 t,02 449.165
32,846

260,7it7 7,118
966,107 9,261

16,330,186 1,548,447 1,17.2
1,188,459 264,780

98,6 133,423
481, 37 6*279
410,160 4.679
478,430 33,28 .

84,561 9,375
45,593
93,397 . .9. .

3,770,985 455,735

440,866 42,352 17,992
102,523 9,040

85,442 12.570
628,8,1 64,702 17.9U
835,061 242,858 413,120
46,268

101,084

33,076,868 2 504.027 2,630,836

......... ;
.. . . . .

.... 1.......

Return of Bank British North Annrica includes Canadian business only.
Banik oflBritish 0olumbla bon.s of 1 por cent equal q a I to a dividend of 7 per cent per anutIm.
Coiumno'eial llank of Maritoba in liquidation liait n b Iedropied fron the list.
Imo1perial Bank bonus of per cent oqual In al to a dilvidendof 9 por cent per iaininni.
1anu(1!1e ('llochonIgL Ionus of 1 por cent equnil li ai te a dividend of 7 ier cent per titanm.

ly and offering aI, low-er prices. We quoto
linest fresh creamery 21 to 22 c.; early
inalces 17 to 19 c.; finest dlairy 18 to 20 c;
ordinary qualities 10 ta 15 c. roll butter 14
ta u c.

CII1enisL %NI) Paovisbons.-In the ab-
sonce or alny transactions other thaIn im a
jobbing way, prices show no change fromt
those at tIe close or navigation. There
will- o neo business before Ihe second

weelk li January.-Prorisions have ruled
quiet. Tle heavy snowstormi now here
wi1l b of vast benielit giving lumbeilwrmaet
a chance ta begin operations. Supplies
sent to saine camps froin this cily have, in
se cases. beei laying at the terminus of
the railroad awaiting sleighing to haul to
camp.. The l..Ch icago market shows a
sliglitadvance. Quotations here are un-
changed at $15.10 ta $16.00 lfor (*had s.c.
per bb]., heavy, and $14.i0 ttu $1ò.>0 for

liglt; bacon, smokod9,to 1lc.; hans, city
cured 9 to 10Xc.; dressed hogs $5,25 ta
$5,70. Lard con. refined 6,% ta 7,9c.

COAT AN Woon.-.The prevailing cold
snap has been hailed with pleasure by
dealers, whose tiade, more than that of
many other seasonable lines, depends
altogethor on the weather for distribution.
Quotations romain unchanged, and dealers
do not anticipate. other prices for the

Deposite by
the Public
payable on

demand.

$5,.71,272
5,563,432
3.160,901
1,656.704
1,518,936
2.66i,856
1,028 044
1.t61,711
1,054,'83

193,425
24,4 5,864
15,293,872

2,478, 49
1,24 825

780,479
180 006
637,991

,463,796
3,262,504

817.399
4,643.399
1,313.991

9,023
156. 72
612592

R6,9743,995
1.362 7;7
1,478,161

46656,
511:567
420,335
61.888
34,085
53,660

4,388,993

621 451
44,426
96.805

768,682
2,649.788

>2.973
83.365

69,364 659
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BANIKS.

Toronto .
Commerce..
Dominion.
Ontario.
Standard
Imperial
Traders ..
Hamilton .
Ottawa .....
Western.....

Total, Ont.

Montreal
B. N. A
Du Pouplo
Jaeq. Cartier
Villo Mario .
D'Hoohelaga
Molsons.....
Merchants
Nationale..
Quobeo .....
Union .....St. Jean....,
St ilyacinthe
9. TownshipE

Tot-l, Que
Nova Soutia.forehants
People's BR
Union.
lUblifarB.Co.
Yi.rinouth.
ixchange.

Com'i W'dsor

Total,N. S
N.Brunswiok
,'OOpies ...
St. Stephon',

Total. N.B.
Bank B. C .
Sum'o,P.E.1.
<rht.,P.E.1.

Domini'no0°Notes

399.0
185.330
148078
4,)2605
116351
190.066
1d6, 119
26,208

2799,190

2724,047
331,919

56,013
29.113
13,07
79,36t

198,541
3J0,971

61,068
111.935
32,5i1
3,760

1 .16
90,919

4,147,016
173,720
1.3.520
2,.575
30. j07
58 152
32,873
5.668

12.774

506.239
175.24,

4,629
8074

192.969
303.199

.541
7.225

Gr. Total. .1 7.9.8.4 2

$1,652.554
952,829
<41,937
39.600
319.165
t68.770
303,733
327,829
à47.4.8

23,954

6239.319
2.591,980

755.,593
4î4,315
102 944

41,249
201.614
S17.188
853571
149,o23
531.53
502,182

5,676
24,432
9.69

7.142,8 1
540.851
532873
144,749
1119,62.
102,915
23,9 5

4.960
14 718

1,45t.793
177.362

11.290
13800

202452
7.1,1671
2384
5,965

14 790,407

ei teD"t'10111
90Vt. te
,'O'r tyo
note air
$76,04
151,0

75,00
5.89
35,88
78,27
30,55
60.00
51.5D
1659

628,71

265,00
6 ,111
41,08
21,26
20,0)
32,60
90,000

159.312
52.000
39731
53500
3.029

14.306
42.826

894.768
61,38
60 0 0
23923
25,000
25.00
4560
3171
4.372

197.406
23,524

6,028
5840

3,3392
46,383

2,064
u,010

1.810,736

Notes &

-other bka

6 $ 425,34:
741498

1 67,158
4 296..3
[ 174,104
6 £51.127
j 125.2S:7
[ 181,67E
C 86,13.
8 12.416

8 2661,069

0 1, 88,744
8 263,454
0 29.939
4 163,774
0 75.442
2 184.655

4j2,701
668,654
246,471
235.389
263.983

6 021
19606
30,743

3.957,576
269.342
127,819
4j,673
67.104
79,751
12,301

870
7,192

60,.61
43,004

4,376
11.0.lù

58.475
46,127

.70
9,747

7,313,825

otls'r bks.
inC Ca.

Beaora

.........

25,000
2,820

2,820

.........

on fMr Bal. dueon Oued. from bka.
da, in. Can.

with bks. in dailyIn Can. eroh'nga.

$23.190 497
95.4.2 9,962

14 41 .........
186,640 ..........
164,042 ... ....
231,203 21
62,60 .........

110, 889 .........
57214d ... .....
210257 11572

1,854210 29.055

1,/43 2.86
3,126 M

...... 18.156
29.6!8..........11,229.

10,586 12.1il
99,9,7 550

160174 3,317
246,'52, fi

...... 1,M'

4,220 160
119,680 1,65t
72634 7,189

1,383,49 101,721
57,541 93
97,9:3.
17.538.
21,004.
88,874 1,191

112,0 6 4159
35,222.
18,590

403,715 15,548
69,203
1,892

16,403

87.558
à9,179
4.125.
122,66,

.1.19 912 146324

Bal. duero bka

canada.

. 773.042
2,826.750

999,994
244,189
90,20.

1,191-16
51,24.

326 542
395.801
18952

.,923.814

13,756 690
887,974

Mt0 J4
48,381
1i.016

111,313
344.807

1,395,791
39240

121,435

2,993
39.592

275.508

17.071,837
304,165

82,105
43067
>6.551

S1.785
127,211
17 4
9,12 2

751 420
392.727

4.851
14,834

411.682
42,701

777
22.464

25,274,625

Duefrom
BksorAg
in U. K.

5,84,9 4

92,480
61 $38

6,202
486. 3

25.805

15,08>

1,283,181

2,433.785

..........
45,74:

3.765
19,751

247,726

18,315

299,260

..........

8,068,45

..........
14,299

6,562

3 ,516
2.319
4,289

159

6.767
3.498
7,512

4,401,819 3,124,844 9,9614195

Dom. Gv.
Deb. or
Stock.

..........
$ 157,863
..........

148.666
108.12'1
302,560
21,,257
172,30

25,25>

1,134.016

540.000
..........

25,000
..........

104,375
1,089820

35,0'0
148,433

..........
13,000

1,955.6286

15,000

1,000

19,200
..........

BANKS.

Assets con'd

Toronto .....
Con inere.-.
Dominion.
Ontario .
Standard
Impîoral ..
Traders .-
11amilton .
Ottawa ....
Western ...

Total, Ont.
Montreal...
It N. A ... .
Du Pouple
Jacq. Cartier
Villa Marie.
D'JIochelaga
Molsons .
Morchants
Nationalo ...
Quebea......
Union .....
St. Jean.. ...
St Hyacinthe
E.Townships

Total, Que

Nova Scotia.
Merohants .
People's Bk.
Union..
IIalifaxB.Co
Yarmouth.
Exchange .
Com'l W'dsor

Total, N.S.
N.Brunswick
Poo los8 .....
St. tephen,

Total, N.B
Bank B. a.

Gr. Total

Ourrent ItLoans
Luaus to Dom

Govt.

S10,129,501
17,091 -48

6,742.46;
5,519,441
4,433,111
6.814.004
3,250,301
5,.0U.48
5,791.75
1.234,665

66,415,232
29,-20.987

7.167,431
7,145,424
3.302,8590
1,0l8,8->1
8,521,959

10,312. 78
16,000.518

3.A12,256
6,736,95
6.09.160

274.t84
1.351.950
4,746,555

100,671,708

6,860,542
5,760,526
2,341.213
1,845,977
2,810,648

539.653
338.222
756,038

21,272M64
1,6 8.424

595.691

j,714.674
4.260,52

155.777
333,244

195,823,973

Loans Overdue
Prov. Dbts,
Govts. .

.,.... . ........

..... . .... ...

...... ,. .... . .

...... 3,0J0

........ .... ...

....... 300000
...,.... ... ,.. .

..... ... ..... ...

........ -......

,..... ........

..... 108,749

.. .... ..... ..

270.450

.... ........

.502,912

..,.,.....2:,7490

24.308
-- 20,89(

1141,908
174,95(
33,10C

5k7,11(
25.6Àt
64.680
16.83
229 M

344.82
384.3112
379'97,1
8,070
34.778
57,7.2

101,95
164. 34
12î.355
115.391.
162,478
1.4 2,5

4.25t
121.700

1,9301

29.031
.2,7534 13à
22,167
5,9458
6.2559

40,870

12,18312a
6871

25,26
415,103

61.
4,87Î

8,457,178

season than those now prevailing. We
quote Stove per ton, $0.00 ; Chestnut, $600
Egg, $5.75; Cape Breton, (ex-slip,) $3.75;
Pictou, do. $4.25 ; Lower ports screen,
(retail) $5.00 : Scotch, do. $0.00 : Dry-
inaple wood per cord, $6.50 , becli, $6.00;
birch, $6.00; nixed $5.00 : -tamnarac, $5.00;
slabs, $4.00.

CEmICr, rFIE BILIOKs, ETG.-Prices

çotinue unchanged with little or no trans-

R.K. bu-
iidos lBk
premntoe

2 84
-- 20.160
12,9d8

155.46d
..........

66, 42

4.44e
20,17,

. ... .....

280 269
10.524
20,604
58,779
71,80,
20,327
43,514
56.316
42,,02
8,080

79.081
65,727

16.063
43,268

536.093

11,33 
11.500

1.59!)

7073
3,550

..... .....

35105

15.458
3.00

19.388
22,140

265

893,260

Wtg's or.

.y ... k

111 96

27.050

86.339
888

12,7u6
100

238,874
3J,759

..........
82,865
59,492
31,822
21.44J
6:55t

35,238
92

5,158
3,733
8.673
9,373

60,749

355 447

5261
1.000

....... ...

6,268

..........

341
2,965

60395

Bank Other
Promis's. Assets.

$200,0010
751,23f
271,1il
181.74(
106.90
283,20

38.83(
273,030
133.w00

2 239 632
600.000
350.00X
288.121
100,421

36.401
36,837

190,000
5,.983
117,10n
166,141
199,165

..... 617,665
104,622

2,743.454

,381,485
60,000
64,-58
62,000

1,800
8,000

23,588
3,500

294,534
-20,000
7.000
12,000

-4,000
124,872

50 M

21,n
10M&6

72,707
5,158

30,778
24.911

-15,154
18040
70,122

307,5406
.,7,524

551,960
376,583

27 180
5.733

143,188
278.7.9
28,604

8,146
4à.649
68,509
91,706
11,334

:10,727
66
7.202

1,110,407

24,354
15,705

622

436

47117
13.37U15.754

19.124
8,376

845
3.428

5,459,81' 1,741,257

Total
Assets.

$15,i39 05
-28,391,106
14,073,745

8,36..,474
7,606,t01

13,788.195
6,67z,520
8,819.819
8505,376

1 .915,235

112,376,076
57,406746
10,648.82,J

9,235.428
4,358,618
1,696.662
5,233.987

14,746,814
23.354,312
4.949,640

1u,917,902
7,968,738

38,297
1,773,679
t,427,631

159,077,274

10,866,550
8 778,389
2.833,779
2,5Z9,761
3.5131210

989.035
454.218

,874,207

30,839,149
3.3 1,64Ô

685,20i
53303

4.6 9,890
6,614,145

16,755
490,794

314.176.123

actions. Trade in these lines will not be
resuimed for somne months.

DiEssED Hoas.-Under light arrivals the
past few days dealers have succeeded in
working stocks well off. The narket is
now fairly cleared, and showing a much
firmer tendency witl sales- in car lots at
$5.30 to $5.40, and snall lots mn a jobbing
way froi $5.50 to $5.70.

]).IUCsSEi PO(ITlu.-DtIrinig the closing

Liabi't's of a
Direot'rs &6> v,
their firms. for m'nth

142205
267,36
360 000
485,185
107,212
276.423
290,019
49,54,
67,874
6,000

2,251,798
13?<700
9,500

260,250
198.048
81,983

290,582
111'439

1.232.948
185,700
169,659
541,362

31,913
149.196
272,140

4,570,250

78,913
329,692

57,170
49,175
12,621
21,244
46, 63
97,452

693.230
229,862
103.182

15.370

348 431

36,750
78,207

7,978,669

562,751
560,000
398,000
185,60-1
147,728
401,925
117,000
185.000
134,136

26,031

2,721,171
2,55t000

338,726
53,310
25,445
11,448
79,034
195,318
388.000

52.000
114,78

31,076
3,00

15,718
95,553

3,960,020

206,860
162,60J

31,653
28,666
57,886
35,180

5,719
12,755

541,319
174,589

9,577
7,960

192,126
.19,750

717
7,231

7,748,319

Avorage of
Dom.Notes
dur. month

$1.348000
1,047,000

43M.500
410,800
337,550
739,249
9.6.('28
295 000
229,177

23,480

5,159,384
3.423.0t0

753,S39
350.959
L62,090

30,179
245.,9
772,320
935,000
115,000
470,061
410,975

0.000
26,296
96,863

7,747,441

478.48
461,J00
105,837
117,028
115,786

23,903
5.294

14,319

01,325,665
166.559

11.194
12,360

190.113
735,046

.1.823
5,444

15,164,916

Greatest
amount of

1Notes in
circulat'n
dur's mth.

$1,717,000
3.069.000
1,075,386
1,013.400

782,829
1.567,110

603.400
1,017.0)0
1,186,216

285,120

12,316,461
4.726.816
1,032,380

837,445
443.457
m51 715
763,040

1,901.481
2.914.000
1,080.868

944,205
1,175,750

50,296
3 8.642

1,073,120

17,608,215

1.257,518
1,413,488
501.448
482,71
486.490

85.1 6
50,110

Vi 53,397
-8,970,40 S

4E2,763
107,195

89,340

659,248
937.731

47,147
101,231

85,640,491

days of last week the narket ruled quite
steady and firn prices iere made for good
fat turkeys and chickens. Witlh large ar-
rivais Saturday and Monday, and receivers
anxious to keep a clearance on stocks be-
fore the holiday prices broke, the narket
becaine unsettled. Sice then the demnand
lias been very small and. the narket. lias
ruled duill, with . no prospect of any li-
proveinent until retailers get present sup.
plies worlked Olt. 'I urlcys, are offering

Prov'l or
Pub.Sea's
not Can.

$187.046
1.403.522

349539
286,136

1.93,.W6
1262,136

146,579
311,013

10,959
282,839

5,592,845

(90,040
40,04

785
95.352

569,938
R 388.940

..........
289.326

..........

..........
53,404

2,127,830
817.198
7a8,143

0,988
252962
.1.7,696
74.0 0
18.873

2,129860
109960

3004
..........

112,960

.........
4,700

Can, Bri.. Gall Loans
an on ond

lliwy and StocksSonr os.

.......... $ 887.257
1,211.902 1.881,965
1,299,0,0 2,75S.366

........... 518.096
........... t.4,078

257.724 1.13951
............ 1,193.863

397..99 809.045
............ 474,t52

. .. . .... ...... . .

3168.205 10,467,33

2017,510 178.286
........ ... 231,900
............ b80,328
.. .,........ 14o,425
............ ,0,704

....... 629.325
740.305 342.800
133.237 1,300.806

5,u75
296.75t 1,897.544

80,710

3,187.896 6,161,826
1,804,250 266,167

291.712 718,853
7786 4,450

...... 20,030

1.603.748 1,001.600
582,414 91.796

582.444 91, 96

8,540,293 17,722.865
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-. Ntr 18am24 t-.CO\.. Notre Dame St.. -- 1894-

Fall . Suitings
NOW REAIDY.

-ro1- Choice Colorings-LatestStyles.

°sLI Bell PianoS & Organs SEATH , SONS,
AND OTIIElt LEADITNG INSTRUMENTS OF TAILOlRS.

AMERICAN 'V CANADIAN N1AKE.

Reliable agents wanted ln unoccupied
territory.

Established 1550.

- - 1817 Notre Dame. Street. - -

M. BEATTY & SONS,
Welland., Ont.

- - - Dredges, Ditchers, Der-

ricks, and Steam.

E"d Shovels---

Of various styles and sizes to suit any work.

Submarinc Rock Drilling Machinery, Hoisting Engines, Suspen
sion Cableways, -Iorse-Power Hoisters, Gang Stone Saws,

Centrifugal Pumps,
For Water Sand and Gold Mining, and other contractors' plant.

JAS. C. STEWART, MONTREAL, - - - Agent.

E. A. SMALL & CO.
MONTREAL.

-M Manufacturers of Clothing K-

. . * WH OL.ESAL E-
SPRING TRADE 1895.

Oin TRAEL wiïR ILL BE SIORTLY ON TKI¢ ROAD.

BaEDZ3IXG
Get your BEDDING and BEDSTEADS from a

VÀ) first-class louse
ROCK BOTTOM PRICES.

OI Ied Fethers and Mattresses Purified and Re-Made at Lie

Shortest Notice.

J. E. TOWNSEND,
1 Little St. Antoine Street,

TELEIL< imN1 1901. Corner St. Janmes Street only.

MON TREAL, Que

fromt 7x, to De per Ilb.; geose 5 te Oc;
ohicicens 7,g to Se: fowls 6c and duiclcs 7
te 8e. 1%rtridges are more plentiful and
offering mca 40 te 50o per brace, is to size
and condition. Ilares 20e per pair; von-
ison 6 to 1Oc per 11. .
. Day Goons.-lloliday week produced
its uisual rush ins retail dry goods circles
lu fact more thian usuai, for this year the
nusmber of usoful presents given were
uisuualy largo and the staple bouses
reaped an iinexpuctedmly largo proportion
of the ioliday trade in consequonco. This
rendored business witlh the wholesale
louses more brisk h anq was aiticipatel

and although most of the travellers are in,
their slipping rooms were kept busy.
Money, too, came in well, and, in spite of
the week beinsg a brolen one, remittances
were up te the average.

Ens-Strictly fresi boiling oggs are
in smal supply, and commîanding firmer
prices, with sales from 22 to 24c., but the
market is glutted w'ith held fresh stock
which aire out of season, and more or less
hlavored by being carried too long i cold
storage. These kind are giving consider-
able trouble, biyers being tired handling
theus. Tie resu is a slow demaud with
prices tîuettied, raginug fromi ,1 te 14c.

Lined are aIso overplentiful and offering
at 12 to 1Bfe. From the present outiook
we shall see'a lower range of prices before
any improvement is likely te take"place.

LOURINI ) GItIm.--lour iS mode-
rately active boti locally and for export
and prices are flrm. Au order for 3,000
bags for shipment to Glasgow could only
be put through at a price of Od. above the
buyers first offer and the mills are not
eager sellers at present values. Manitoba
patents run froi $&.50 to $3.75 and strong
bakers at about the saine figures. Feed is
quiet but strong, il sympathy with fleur.
For bran $15 to $10 is paid and $17 for
shorts. Oatimal is rather more active.
Wrheat is nominal iere, but in Manitoba it
is very strong as farmers are holding off
for Iligher 'figures. A lot of 15,000 bushels
No. 1 hard sold on tie Midland at 72 cents.
Shippers are bidding 54 cents for No. 2
peas on the line, West, but without being
able to procure them. Oats and barley
are quiet.

1rsrliTe incoming holidays have
caused business in fish to be quiet, and
tliis'will likely prevail tili the new year.
There are no changes in quotations. Green
cod No. 1 in liberal supply at S4.25; large
do. $5.00 to $5.25. lerrings, North Shore,
$3.50 to $4.00; Nova Scotia, $4,00 te $4,50.

GhiEEN Fmuurs.-The trade experienced
quite an active week, imost of the lines
here quoted being in good demand. Smali
sized fruit in Florida oranges, are very
scarce -with prices higier in proportion.
Quotations are : Winiter apples, car lots
$2.25 to $2.50; retail $2.75 te $3; Oranges
Jamaica's bris, $450 te $7.00. Florida's
120's $2.00 te $2.25 ; 150's $2.75 te $3.00 ;
170 te 216's $3.00. Lemons, Mcessina's
cloice $2.50 to $2.75; fancy $3.25 te $3.50;
Malaga chests, $5.50 to $7.00 ; Malaga
grapes per keg $5.50 te $0.00 ; heavy
weighsts, $6.00 to $7.00 ; banauas, finest
fuil fruit, per bunhl as te size,
$2.50 to $3.00 ripe coeminr by express.
Evaporated apples per lb. 2/, te 7l ; Can-
adian onions, brls. $1,75 to $2.00;
Spanish onions, 7c. te SOC per crate;
Nuts, filberts, Oc;:ilmonds (13to 14c; wal-
nuts old, 10 to 13c; walnuts, new Naples
13z te 14e ; new Grenobles, 13% te 14e ;
peanuts 8 te Oc. Italian chestnuts 0 to 10c;
sweet potatoes$2.50 te $2.75 bri. ;cranberries
Cape Cod $13 te $14.00, do Canadian large
bbls $12.00 te $13.00; pears, $2.00 to $4.00.
Basket pears, 25 to 35. California winter
nelles, $2.00 te $2,75.

GitocEîERisTihe week's trade being
cut into by the intervening holiday and the
fact that most of the supplies needed
before the new' year, had been ordered
and shipped earlier in the month, leaves
little te note by way ôf actual transactions,
except what additions ta siall necessarles
may have been needed for present use.
It is too early te obtain any reports of the
Clristmias trade froi outside points, but
(rom a purchasing point of view, the usual
Ltu over has been anticipated. Leading re-
tailers lis thi city expressed themsselves
as quite pleased with the holiday trade so
far, sudtie fact that they have been kept,

WILLIS &
MON-TREAL.

£ýe - . WHOLESALE AGENTS

1.148
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STIL.L AHEAD. 1894

QAI~~EP~~Dr~ T RADE MARK IIr%~!SAFFO RD==GITliDRADIA TO RS
FOR

HOT WATER AND STEAM HEATING.
MOST EFFICIENT,

. NEWEST DESIGNS,
il Ma, 1,mi BESTCONSTRUCTION, 7 '

TEN STYLES AND

ONE HUNDRED.

SIZES..........

Alil Radiaturs Patented and Designs
Registered.

*H. MOLAREN & CO. ->*
706 CRAIG STREET, Na opposlteSt MONTREAL.

SOLE AGENTS FORm St. John, N.B., Quebec,
The Toronto Radiator Manufacturing Co., Toronto. H Ramilton, Winnipeg,

LARGEST MANUFÂCTURERS IN CANAI)A, and Victoria9 E.C.

MoMARTIN, CAMPBELL & 00.,
MANUFACTURERS OF

(WHOLESALE,)

256 St. James Street, Bank oB

Àtmm MONTREAL
equally busy as conpared with former
years, their inproved facilities would de-
note even a more satisfactory condition.
Sugar bas taken another drop, as our prices
current for the varions kinds will show.
Ex4granulated is now held by the refiners
here at .8 cents; branded yellows rc
lower than last week in proportion. Syrup
is unchanged. Molasses are firm at 29 to
30 cents for Barbadoes. In teas there has
not been much cdoing, the turn of the year,
however, is expected te revive interest.
Stocks are comparatively light both here
and li the U. S. markets. A, Yoko.
huama letter of the 5th instant says; During
the past week there lias been a small
steady business, purchases iniounting to
about 1,000 piculs comprising muost grades,
but chiefly censisting of flne to finest
qualities. Prices are unclhanged and stock,
imeluding ail kinds, renalus at.about 2,000
piculs. Total purcuases to date are 225,000
piculs against 222,200 pictis at correspond-
mlig tinte last year,.

fIIDEs.-A quiet business lias -prevailed
in this hue lu the absence of"supplies,
There are no change lit prices, the inter-
vening holidays disturbing the usual tenor
of the market. United States dealers
have been picking up supplies both in
green and dry, the latter being now very
ilrmu at the recent advance.

IloN AND MaETALs .- Practicailly ne
business was doue in iron or the metals
during the past week, and most of tite
houses might just as well have clused down
had it not been for Lite faq* that they wore
busy stock-taking. No transactions are
reported Oi a large scale,. and the -price
list is unchanged and will probably reinaii
so for another %veek at least. In the
United States reports, froin ail iron and
steel centres indicate a in'oderate dégree of
activity. Prices are weak in sotne few
lines but this is due ap'arently to the

efforts of certain concerns to accumulate
business before the opening of the year.
As a rule consuners of miill and furnace
products do not care to anticipate and are
not doing 50 except as the resuIt of some
extremely attractive prices. Manufac-
turers ail assert in private that they look
for fractionally stronger quotations in
finislhed products next year, but they are
not taking the right course to get this ad-
vantage. Pig iron inakers are now more
willing to accunulate stocks than they
were a year or two ago despite appearance
to the contrary.

LuAT1rrmnn A-u Bnors.-Tlhere is a deci-
dedly better feeling in the market and
prices are firmly naintained. The export
demand for sole koeps up fairly well but
local needs are easily filledwithout adding
much life to thre narket. This, of course,
is but naturai vith the intervention of the
holidays and consequent interruption to
business. Dry hides have been steadily
appreciating in valne, dealers being quite
indifferent as regards tradiug at present
prices. One outside dealer illustrates thre
present situation as sirniliar to selling an
old'dollar for a new one. A like tendency
asserts itself in the tone of the U. S.
markets. 'I shoes there wil be nothing
of importance to note till the new year
fairly sets in. Retailors have:not been
doing the usual trade owing to he long
continued mnild and dry weather. A United
States authority lon the situation,· sums It
up thus: h'lie struggle to obtain an advance
li price in boots and shoes does not yet
result satisfactorily. While nearly ail
mtakers ask 2% to 7 cents more per
pair, and show good reason li the 'bigher
price of leather, jobbers are disposed to
give very liiited orders lit the advance,
holding that consuiners ire not ready to
pay more. In cousequence, while large

894
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SU RETYSH IP.
The only Company in Canada confining itsolf

to this b.r28s

The GUARANTEE Co.
OF NORTH AMERICA.

CapiaI Authmorlie,---- -- $-1,000,000
Plil pi? fin Cash> (no notes) - - 304,00
Resourcoi----- - - - - 1.,110,046
*Depîosit with Dom. Gov't, - . 157,000

THE BONUS SYSTEM
of thoi Coin uay renders the lremir In certain
casres annuiauy reducible uniii tire rate of

On-half per cent. lier anium la reached.
'lhis Comrpany Io iniier the eine experienced

malriiigrnament whilh introduced tire system ta thie
continent over thirty years ago, and hias since aic-
tive5ly ind succeasfifly cond itcd the businte ta
tire sa tisfaction of its clients.

$962,000 have been paid in Claims
to Employers.

President and Maonaging Director:
EDWARD RAWLINGS.

Vice-President, - - - - - - W1. J. WIT1IALL

H1AD OFFICE:
Donmfinon Square;

Corner Aletcrue St., iONTREAL'

*N.1.-This Comi ainy'B Depoait 1a ti largest
maie for uIanralrnten business by aîny Coripany, and
ia not iiable for tire reBjonal ilities of any other
rlks.

ES'J'ABLI1HED l188t..

THE 'CANADA JUTE CO.
MANUFAUTURERS OF BAGS.

Importers of TwInes, Hessians, Pad-
dings, Buckrams, etc.

7, 19 and2l St. Martin Street,
MONTREAL.'

-iiBOOKBI N DI NC-
.. ANI).»

JOB PRINTING OF ALL KINDS
DONF AT T M E

JOURNAL 0F COMMERCE.

STOCKS AND BONDS,

NAM1E.

Biritisi North An.......
Can. Bank of Comierce
Coniercial,Nid.
Commercial, Windsor..
Dominion..............
Du Peirpie.......... ..
Fastern Townahip,..
Federil..... .......
1Miton...........
Ilochlraua...........
Imriia...............

Jacques Cartier.........
Nerclianta' Can .........
)aerchants' Iili.fax.....
Noleons ................

1 Nontreal. ...............
Nationale...........
Ne Bnslrawick.........
Ontaîrin...... ..... ,..
Ottaîwa..............
P'eople's of N. l..... .

t >ire....".....

Standard................
Toronto.................
Traders...............
Union (lrlifax).
Union of Can...........
Ville 31arle.........

AgrI. Sav. and Loan Ca...
Brit. Can. Loan & Inv. Co..
Brit. Niortg. Loan Ca.
Buildin and Lar anssoc....
Cin. Ca ored Cnt. 3i1111 Co..
Crin. Landed &Nit'lInv't Co
Can. Permi. LoIn and Sav....
Cian. Sav. and Lan Ca.
Central Can. Loan & Sav. Co.
Donirion Sav. and Inv. Co..
Dominion Telegr l Co..,.,
Dominion ottiiCta Mille Co..
Farmera' Loan and Say. Co.,
Freehold Lean an] Sav. Co..
Ianilton Prov. and Loan...
Bome Sav. and Loan Co....
lurn & Erie Lean & Sav. Co
lirerial Loan and Inv. Co..
Linded Banking and Loan..
Lond. & Can. Lan and A..
London Lean Co ............
Lond. and Ont. Inv. Co......
MIInitoaLiI & North-W. tn CO.
iontreal Telegrapoi.,....
Alontreal Gas Co........
Y10ntreal Stree.t. R.C...
Mlontreal CottonAlerchants 1'f'g Ca.
Alontreil Loai and 31artg...
Ont. Indnia. Loan and Inv....
Ont. Loan and f)eb. Co....
Peoairi Loan and Del. Co..
ite> Est. Loan Ca......
Ricelie] lo and Ont.Nav. Ca..
Toronto Electric Liglht Co...
Union Lain and Sa». Ca.
Western Can. Lean and Say.

243

200 000
40 20000
f0 1,200000
50 1,200,000

10 20000

100.
100 710,100
100 1,I)M,6

100
100

-w 2,000,0(0

30 1,200,00
100 600,00
100 1,5w0,000
100 î,roo,ooo

100 .,00
100 200,00

n0 1,0M0.000
100 2,000,000
100 003,400
150 n0,000

100 1,200,0M
100 66000

20 110,000
100 1,37,9000
100 410,000

25 750,000
100 2,700,000

00 1,000,000

0 720,000

7102,0,100

00 1,00
0 ,000 ,

100 3,ioo000,
110 1,057,250

100 3,M11,500
100 1,500,000
100 2,0000ci50 .,500,000
100 0211,n0
100 700 ,0
50 5,000,00
00 17o,700

100 2,70,000

100 1,20,0

40 2,000,000
40 2,20000
20 1,600,000

100 1,400.000
100 000,00

100 , 000

100 ,00,000

100 2,00

50 1,0000
50 3,000 

Capital
patd-îrp.

4,066,666
6,0000

1200,0001 0000

1,499,905

1,250,000
710,100

6 ,0001
1,100,0w0
2,000,00

12,000 ,
1,200,000

5w,000
1,r(,00
1,12,29<0

10000
2,W0, 000

200,000
1, 0000
2,000.000

008,400
200,000

1,200000

026 ,006b26,260l
311,9178
750 000

2,700,000
1,004,0
2,600,001

1,200,00
9.30,6--n

1,000,001
3,000,001l

1112,431
1,3111,10
1,100,001

70000
1,00

375 00

2,7,0

100,W
(;00,00

314,2m
1,200

n99,42
.3873'0

1,i50,00

Rest.

1,00000

100,00
650,000

In 1, d0 i
67000
270,000

1,122),22
6,000005,000

1,800,000
,0,000

0000
25,000

3451.000
925,000
110,000

45,000

1,800,000

140
28 •w

. .........
1120,000
105,000

75,000
I112,000

.,..
I 350,00014 0

7 10,000

.. .... .

300,000
175,000
602 000
135,000

S 145,000
40 1,000

0 68,00
0 1llo000

0 111,000

0 °°" ,000

0,..c

S300,000
1 15000
0 432 001

9 11 000

0250,000
20,0001

77000C1

Dates a PrrCent
Dividende. Dn.ce

A.pi. Oct. 156
Iune Dec. 135
lune Dec. 200Y

... 105
Mil Nov 275
M1cI kie 115
Jan July 135

Jne Dec 156xd
Tune Dec 123
JUna Dec 182
TUne Dec 114
Joune Dec lIV
Aug Feb 12
April Oct 15
June Dec 2181.
51ay Nov 56~
Jan Julry 249
Tune Dec 107
June Dec 170
Jan July 133%
June Dec 127
April Oct
JUne Dec 152
June Dec 244%

.10
ari Jiy100

JUan Dec 70
Jan Jiily.
Jan July Ils
July
Jan July 100.
OCt 5
Jan Jul 125
Jan Ju 170
June D) 118
Jan July 12
July Dec 76
Jan-9 112
far-qy 96

1Tay Nov 110
June Dec la134
Jan July 127
,Tan Julc 135
,Tan Jul 163½
Tan July 111
Juan July 11,M
MlOI SaI 120
Jan. July 10,1
Jan Júaly 114
Jan July 95
Jan-Qtly--- 1 1
April Oct e12½,
3rr - Nov 165
T>lrîc-Qtly 119%/.
Febl Arrg 110
Mcli Seli 130
Jan July 100
Jan July 130
Jan Julry 50
Jan July 65
..... » ........... 83

Quarterly 175
Jan Jiuly 12
Jan luliy Io'

i RMTUM The Largest Factory Of the kind in the Dominion.

LION L" BRAND

Pure Goods,HonestGoods
- - Leadin I)eaers

FR1OMi1 OCUAN TO OCEAN

laox UaAýNU.---Jiand1e tb.ese Goods
VINEGARS. "^""a>" P""" r"uitar ang d frac fronm any added l ci anufac.

tu r ed nd t h e s up rv i sJi o n h11,1 n ) I la n d R ev e n u e D ep a rt mi 'J e uar i.
el for tabîle rie m.a, a'lcirg p luroae irt up in wool, al s1izs, and In demrijPICKLES, I "-iv i"i""i" 'A l . l'rr ut %t Ith slecteii ire . gitlilaal in pur vinegar, in 2W oz. roind bottles, and tn wood packages of 1, an., i îd i

JELLIES and PRESERVES, WAA""I i 1'"irr ^N StInAit.fîctionera' i, F0OR T]E IUIO L : JIlY nred for ire inrd Con.lectolei'o wo FO TIE HMMOL: Pr fot(e, LringIlaien, Cliiis, Colleges,
Convents, Iloallitalo, As'Irumre, etc. Also, for travellin h ting, flarin" aciting excuraiona,Sicee, etc. Put ri1 r oz. and i 11h. glasse ; Iln la tiis fron 1 lb. t 0 lbs., and In woodenhi:tla of 7, 1 I d iri M0lr.

MICHEL LEFEBVRE & 00., MW1N'1W MONTREAL, P.Q.
Instaîblisi;pd V old, Silver andi Urone Medase 20 First Prizea.

orders for next season have been taIken,
there is still incertainity whiat part of tlhem
will be cxcuted or canrceled on accounit of
the advnnco desired. Nevertheless, orders
recently received rire on the whole better
and the shiprents froin Boston, according
to the Sioe and Leathrer Reporter, have
been 185,899 cases in Docemîîber against
93 502 last year.

PÂn"rs, OQîs AD'iuas.-iie advent
of the holidays ias caused a cessation of
business In those linos, except what little
jobbing trade is done for imnediate wants.
Dealers speak hopefully of the situation
for the coming season basing their calcu-
lations on the fact tliat stocks in second
iands are exceptionally light. There are
no quotable clitinges. Glycerine keeps
frm, Shiellac is attracting some attention
by tli snall visible supplies att present
available. The stock on the London
market in Novenber of the present year
vas roported to bu 19,057 cases against

25,1381 cases in '03 and 40,547 in Noveinber
'90. Dealers liere are fiilshing stock-
taking. Travellers will be on the road
again after Janiary lst.

Po'o:s.-Thie feeling amiiong Ontario
shippors seemns to bo that prices are too
low on this- market. Soine deaîlers who
liad Iormerly been shipping bore are now
obtalning better prices lu points In eastern
Ontario. Quotations are practically lin-
changed although a fIrmer feeling prevalls.

1150

380 29
651 25

300 00
4200

137 50
57 50
62 50

156 00
123 00
182 75
28 50

163 50
12 00

E2 50
437 00

16 80
249 00
107 00
170 00
200 25
127 00

82 50
244 75
1(1 00
61 60

10000
70 00
....

118 00
....
25 00
55 00
62 50

170 00.
b9 00

124 00
0 00
56 00
06 00
55 00

184 00
127 00
135 00

s1 2
111 00
115 75
60.00
5.1 20

114 00
95 00
62 00
77-M
812 n0

119 rio
110 r0

32 n0
10000
615 00
25 00
3250
8300

175 0
62 50
82 50

PURE

MIXEO

JAMSI
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, DEO. 27, .894.

Name of Article.

Boots and Shoes.
Brogans or Cobourgs ........ ....
,; )llt Balmnorals ..................liiitf"î...t...................
Baitf or Congress ..........
Calif " $2.00 to$3.50....Boots
CalIf Coungress....................
Split Boots ...................
K~ip " '................
Grain " $1.00 to $3.00, Felt Sox
Felt Boote, ialf fox . $1 60 2 10

Wholesale. j
Mens. Boys. Yott.

$065 - 0 q0 0 60$ 85 0,os
090 1 25 * o 80 0 M 07<) 050
110 140 0s5 115 076 18G
1 25 1 0 1 10 100 05D 115
275 3 90
150 3 00 000 0o 00 0 00
125 2 00 1 15 1 50 0n 110
1 75 2 0; 1 40 1 70 180 100
0 30 0 6Mdo 00 I 0 S

do finR Si 75, $2 50

P d.Womiens. Mieses,
lit Batte or Bls .................... 0 60 0 85 0 60 0 7 0

- p Pebbied or Buff Bals ............. 0 85 1 20 0 0 5 0 65
Pubbled Buitton, Machlue Sewed .... 1 00 1 20 0 Si, O 0 o 0 o 70
Glazed Buil Button. " ... 1 00. 1 20 0 S5 0 0 0 070
Goat " " ...... 125 2 00 1 15 150 080 135
Polish Calf ...... 125 200 1 00 1 75 090 105
Frech ithd .... 185 8 0 1 !j 2 ne 1 40 1 75
Miens' Caif, Batls. Coin, or Bliti. Goodyear Welt ....... 2' 35 3 ne0

I hMlCay Sen . 20
IIan Rassin. Calf, Bals. Cong or 10itt, Goodyoar Velt ... 2 75 8 75

IL IL Il IL 'l chav............. 2 GO) 2 ri0
French Put. (Juif or Enanmel Leath.r Bals, llttt. and Joug. 0 50 4 650

Ladies' Glaze Dong.,tt. ald Bls., Goodèear WGlt ............. 80 0 80
Mn Ilf Bl. Con" o B . Glt .............. 2 00 8 50

S IL " MK Sew ................. 1 2

Naine of Article. Whbolesale.

Canned Coods.
S c. S c.

Lobsters................. 5 00 6 50
Sardines . ...... S 00 9 50
Maokerel-4 doz. cse ,,.. 0 00 4 00
Salmon ................ 500 b 50
Clains, 1-lb tine, per doz. 2 00 0 00
Oysters " I 1 35 1 40
Tomatoes 3. lier doz. .. 0 90 0 95
peaches, 0-lb. yellow.... 1 75 0 00

" 2-lb. White...... 1 65 0 00
Bartlett Pears, 2-lb. tins,

per doz.. ....... .. 1 65 (0
Strawberriee, Pres'd 2e. 1 D 0 0 00
Ralspberries 2s........... 1 90 2 00

Pnape,.btin,p).doz 2 00 11 25
Gooseberries Pres. e .. 1 75 1 80
Gr'nGages 2-lb tins, p. d. 1 65 1 70

Corn, 2 l. tns.... ... o 90 O 95
Roaet Chicken 1-lb tins., 2 25 0 00
Roast Turtle 1-lb tins.. .. 2 25 0 00
Pea, 2-lb tins..... ...... 00 1 00

Naine of Article. 1W'holesale.

Corn Beef 1-1b ..........
l 2-1be.........
" 4-hs .........0-Ibe .........

1.1-lbs .........
Lunch Tngs 1-11> per d'y.

" 2-lb "
Eng.B3rawn,2-lbs,....
Soups, 21bs .............
3 lb B ied Beans.........
Canadien B. bean ... .
RoastBeef,1-lb., lier «olz.

"t 2-1bs. "
Deviled Tong's. 14 lb."
Iain, %-lb

Chickcen, ½_-lb.
Turkey, 14-lb.
Ox Toinguie, l1u-1b. "

" ' 2 -lb. "
""214-lb. "

" " -lb. "
Fiann Iladdieefo.

Sc. S c.
1 65 0 00
270 000
5 32 0 00
S 25 0 00

19 00 000
<00 3 25
150 5 75

2800 2 25
000 1 70
1 35 1 45
000 1 30
1 40 0 00
2 70 000
120 000
1 20 0 00
200 0 00
2 00 0 00
725 080
8 25 000

il 00 0 00
1240 0 00

4580 5 00

Namo of Article. Wholesale.

$ c. S c.
Roast bicken 1-lb tins.. 2 25 0 00
Itoast Turkey, 1-lb titns.. 2 25 0 00

Brooms.
Rose 4 varn. baud heavy..
Pausy 4 " " tmtedium
Tistle 4 " " "L
liap Leaf A 4 stas.

"104 2<stained
Shatmnrock A ' "varn than

" 134 " stained
DaieyA 3sts viarn bndile

"L 3 a stained
Tulip No.13st(s" "

"t 22 " "
Ctrllng 4

Drugs &Chemicals
Acid Carbolic Cryst medi.
Aloe, Cape...............
Alut ....................
Borax, ,Ris...........
Brom. Potass ......
Caripbor. Eng. Refoz.ek

'l " Ref Rings
Citric Acid...............
Copperas, ier 100 lbe ....

Cream Tartar..............
Epsom salts ..............
Glycerine ...... ...........
Gtut Arabic ier Il........

" Trag....... ....
Morpbia .... .............
Opum....................
Oxalic Acid...............
Phosporus .................
Potash Bichromnate........
Potash Iodide. ............
Quinine..... ..............
Strychnine ................
Tartaric Aid...... .......
Tin.Crystals...............

Heavy Chemicals.
Bleacling Powder.........
lue Vitrio..........

Blrîmetone.-...........
Canstic Soda 60.

4 " 70.

3 25 0 00
a 00 0 00
260 0(0
325 080
2 70 0 00
2 65 0 00
240 000
240 0 0
2 10 000
1 90 080
1 60 000
2 65 3 50

0 80 0 3i
0 13 0 15
1 75 2 50
0 oii 00
0 55 0 60
0 70 0 72
0 65 0 70
0 45 0 50
075 1 000 21 0 25
1 50 1 75

10 020o 15 1 00
0 50 0 80
1 75 1 85
4 50 4 75
0 09 0 12

0 65 0 75
0 10 0 15
3 90 4 000 35 6 5o
0ût 1 00
<13 0 40
o ,.0 O 25

425 3 00
4I 00 6 ou
175 2 25
2 00 2 25 
2125 2 50

- Nane of Article. Wholesaile

Soda Ash............. 1 50 2 00
Soda Bicarb .......... ,2 0 2 à0
Sal. Soda................. 0 '5 0 65

Concentrated ... 1 50 2 00

Dyestuffs.
Archil. con...............
Cutcli........ .......
Ex. Logwood..........

Cii st...............

Gaibler.... ...... .......
Madder...... .......
Sumattc...............

Fish.

Cae Brit. Herring July..

Labradorlerrings.
Sea Trout No. 1split pb.

"L half brios.......
IIerrings North Shore.....

" Nova Scotia ....
M>ackerel No. 1. kitte....." " ½12 barrel.
Green Cod, No.1 ... ....
Green " large ...........
i urgo dry" per quintal.
Sttlmton No. 1 bris.......

"L " 2 .......
Sainon, tierces) i......

"L Brit. Col bris..,.
Bonelese Fislh ...........

Cod Nild........

Flour.
Winter Wieatt............
Manitoba patent b brande.
Straight roller............
Extra................ ....
Superilne.......... ......
Manitoba Strong Balkers..
Best Brands.... ......
Standard oattmeal, bri ...
Bran.. ....... ......
Shorts......... .....
Mioullie................

0 27 0 29
007 OOS
0 10 0 15
2 00 2 50
1 50 1 76
070 180
0 0.) 0 o6o
0 10 0 15

65 (0 70 00

5 00 5 25
4 50 4 75
0 00 0 00
0 00 0 00
000 0 00
a 50 4 00
4 00 4 50
2 00 3 00
7 00 S 00
000 0 4 25
5 00 5 25
4 50 4 75
0 00 12 00
000 il 00

19 00 21 00
10 25 10 50
5 00 5 50
0 00 0 00

3 50 3 75
a50 3 65
2 90 3 00
2 65 2 702 50 2 60
3 40 3 75
3 75 0 00
3 50 3 65

16 00 17 00.
18 0 00 00
20 00 2Z 00

Steam Pu m
WHEELER AND TAPPAN C0O.

12 & 14 S. Jefferson Street,

CHICAGO, ILL.

Single or Duplex

Send for Catalogue and Prices.
Please mention Journal of Commerce.

Mount Bros.
Manufacturing

Electricians,
776 CRAIG STREET

MONTREAL.
Manufacturers of Electrie Bells,

Annunciators, Watchmen's Clocks.
Push Buttons, Telephones of all
kinds, and Electrie Apparatus of
every description.

Any of the above; made and fitted up
promptly, in a reliable manner,' and at
moderato cost.

Repairs executed and satisfaction guar.
anteed,

Bell Tel. 1265.

FO R

PHOTOGRAPHS
Of the Highest FInish

PORTRAITS,
In the Newest Apliroved Styles
and Iteprodutctions . . .

Go to the New Parlours
and Studios of]

Wm. Notman & Son,
Birls' New Building, Phillips Sq.,

Oppositu the Cathedral.

MONTR EAL.

libl

p s ofevery descrip-

WVEBSTrER'S
INTERNATIONAL

DICTIONAR
Sitlce sor 0f the

- -. U IL tluabged."1
A Dictionary of

Gcograph-y,
io>rap>hy;
Fiction, jý;te,

~ j~O~I~7 Stonuderd of titly. .
<lovL ittigtieLt

US Serie Court sud
o1flear y 11i ithe Sciel.
books.

lion.D. J. Brewer,,JIIiICO o the<b U. S.
ttttltretuû o ei, 'vriteS:
I coteteaed IL to aI s

le oice rent standard autlhoHUy.
Send for free pamphlet contaluing spechnen pages.
G. & C. MERIAM CO., Publishers,

Springfiold, Mass., U.S.A.orDo noL tttu, reprittrf ancient editions.
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MONTREAL WHOLESALE PRCES CURRENT-TRUSDAY, DEC.,27, 1894.

Name of Article. Wholeente.

S c. Sec
Fa'rm Products.

Bu0nM'va; Creanery,. l1 0 21
T4ownships, dalry, >ew. * 16 0 18
western, now.......... 0 14 0 17

Cur.y.sr:
Finest Vest. coi'd fail m'k
FTncet Western ws "ita
inest Townsips'.

vinest Eastern colored"
ineist Eastern whilte

Under grades........

E8<in: etreily fresh,..
IllId st )k ..............

HloPSi: 18il, ler l...,......
" Old......,..........

Blacon, smoked, pier lb,...
Dressedl lHoge, ...
llams, elty cured,

" " Canvasso.l
Pork Ca. n.c. por bbl. heaiv

do 1l1ht...........
Ness, New' Western....

I.L ,.....,.....
'01om. Refinied ......

a 10j 0p 1
0 30) c J i
0 i 0 (i
0 oq 10
0 09 0!
0084 Si)
0 .) 0 l0a
508. cld.
> 17 1) Z!

(M 10 lj
4 09 «10

<0 0 007

O 014 O 11
52 5 75
0 019 t' 10
0 OU 0 00

15 50 16 00
-4 5,0 15 50

17 50 00 00
0 08 0 O!, .0 06U 0 0 i

Clover, red, lier bsell... 6 Y0 00 00
Alislke, [or Ib............. 0 Il 0 Ili
Tinmothy ,(Ca'n) 1erbsh. 2 40 2 65

" " Vestern 230 2 10
Flax 5 1b.......... .. . 45 1 50
Plotatoes, per 1bsh.... .. 0 35 0,40
Ilonny, straied ..... .0 W0 019
Beeswax............. 0 00 0 OU

BEAuNs: wuii te ordlluary bue 1 80 1 '104
" hl.plid<ckeCd.....140 1 50

Grain.

Dard Manitoba, No. 1. .... 4 00 0 0x)
N0.2. 000 0>004

Oats No. 2... !........... 0>35 0 >6

Name of Article.

.Barly, mnlt>ng..........
feed,...........

Peas, per 60 Ibs, alloat.
In store..,.........,......

ite................
cor, in bond.........

"duty paid........

Croceries.

'/'a (D-Cbest & Cd)
sJ1i n, Coin. to mned' ib .

ood med, ta line..
*" choicest.*"
" aney .........

Y. 1Iynon, coi. 10 good..
S ' line to linest, lb

Olnnpowder coml "

Plinesuiey, ýine( ta odl. "
ino to fnest 4

Oolong4COong.......on.....
goodconoinon.

" med. to od."
lins to i nelt."

idian ...........
"c'iolc'e . 4

Ce 'lon ...........

00 Mocha (groon)-
Add « to 5 for roasting
Java .............
Maracaib ...........

Rio. ............... .
Plantation Ceylon
Chicory ..........
Canadian do ".

Ex Ground. ln bris..
"l " ln bxe, ..

Powdered, ln brls...
Paris Lumps, l brIs ......

" half brl...
o "S 100-lbx..

" 50.1b bx...
Ex Grannlatell, brIe..
Blranded Yellows....

Syrup................

Whbolesle. Nane of Article.

c. 8 c
r 0 rs

o 45 0 4ll
o >164 0 67
0 00 0 00
0 49 0 51
000 0 00
0 68 0 70

0 11 017
0 17j 0 25a
030 0 35
a U(s 045î
0 12 0 25
0 e3 0 50
0 12 0 18
0 35 0 415
< 17 Ù18
0 25 0>32
0128 055
0il 015
022 025
0.25 0 27
o 32~ 0 47;

0 025
0 35 0 r
0 15 025
030 050

0 26 030
026 0 30
0 20 025

0 1ýO

000 000
0 10 012
0o 00

0 04 000
001 000
00a 000
0 0 0 00
00 1 0 00
0 0i 000
001 0 00
0 03 f, 00
0 02 0 034
001 0 02

Wholesa[e.

0 0 007
0 10 0 18
0 20 0 00
0 14 0>16
0 13 015

Surum,-R>nnre prices to tho wholelO trade ; fobbers would have to pay mc addtional.

THE ..

Gurney-Massey
COMPANY, Ltd.

385 & 387 ST. PAUL ST.,

JmOEMAONTREAL.

FOUNDERS AND WHOLESALE MANUFAQ-
TTUREBS OF

Double Crown lot W ater Heaters, C|ap.it,00.t°' 20,000

Oxford Hot W ater Heaters, capacity, 500 to 12,000 foot.

Defiance Hot W ater Heaters . . . -. .

OXFORD, GURNEY, TAT(RS FOR HOT WATER and
QUINTET and BUNDY l STE &M .

We invite inspection of the above goods, comprising the largest and best variety
made1(10 by aiy onte Founrdry iin ithe world, These liaters are guaraniteed quicker circula-
tion1 and more economical than any othrs made. No repairs necessary. Made anysize
to cover all ro qtircîents, .*

Johnt Bill Stel Cookinîg Rlangos for hotels anid private houses, Cast Iron Ranges,
Ilogisters, Ironl Pipe, Cast Iron Pipe and Fittinigs, Siniks, Pluimbers' Supplies, Rot
Air Fruiraces for coal and wood, fromu 8,000 ta 50,000 cubic feet capacity.. Scales,
overy dosoription, froi post oflice to 100 toni track.
Wu invite special attention t0 our LOCKS, KNOBS, etc., which are ackunowledged

to bc the flueost of this.linu of goods manufactuired i Canada.

-AGENTS FOR-

THE CANADA SCREW CO. '"rom, o" a"li n Wood scrows, a-
chine Scrows, Tire Boli, Stove Ilolts and
Izods, Copper and Iroi Rivets.

ONTAlRIO LEAD AND BARD WIRE 00.
Steel Barb 1nciniig Vlro and Stiaple, Lead Pipla, BabbILtt etal, Steel vire
Nalls, Drawn Traps, Clilled Shot, Whte Leai and Pntty.

Gools delivered promptly fromn stock in Moitreal.
Description books on application. Price lists to the trade only.

AND BRAIN.
Since 3 years aIl

elinent physicians
reconmmend

Vin Maîianil
The original

French Cocon
vine; most popt1.

larly used tone-
etimulant in 1[in-
pital p"ulic and
Religlous institu-
lions everywliere.
Nourislhes,

Fortifies,
Itefreseis.

Strengthens en-
lire systen; ,nose
.lgreeableEective
and Lastiq eono.
valor of. the Vital
Fortes.

Every test strict.
e ly on own merits

proves exceptional
5 reputation.

P1'latable as
Choicest, old

SOl Everywhafere.
LAWRENCE

À. WILSON & 00,,
Sole Agente,

MONTREAL.

D. A. MicCaskill. James S. N. Dongal

MoASKILL, DOUGALL & 00.
(Successors to D. A. MlcCaskill & Co.)

Mranuf acturers of Fine

Varnishes, Japans and Colors-MONTI(EAL.
Suppliers to ere Rairoad Compnoy andCar Shop

intheflDominion.

M4olasses(Barbaîdos)<im .,
Porto Rico...
Antigna .................
Cuba ....................

Bakinq Powder-
Case 1, oz. 5 oz. tins.,,

"21 Il 14 ..
Fruit:. Loose3Muscatel....

Cafifornia.
Layers London..,.........

'Con, te - ..... ..
Extra Depsert...,. ......
Ito?.al Buckilingin Chialer
Sig t i ............ per Ili
Valencia........

" Layers.....Oirrants.. .. .
Prunes, French ....

" osna .... "
P n inhbgs......

' iew a ero...
Sh. Alion lbx...
S. S. 'Tarragona...."
Almonds,papershell

WIalnuts........... "
"# Grenoble...-

Filberts............
Sleily ...... "

ICes: Cassia.......mate
..-....... -. -.. ch ests

cloves..............
Num soge...... .....
jamnaîra gingr,5.. "

African " ....
Pimento............
Pelper, Black......

WhIite ...... "
Mustard, 411b :jar, Eng..

" 11b ,.
" 4 lbjaro, Cana...

1 11b Il "i ..

Rice, large lots, standard B
Patna..... . 100 lb.

" JTapan ... "
Carolina ,...9 100 lb

Tapioca, Pearl.,... ..
" Flake ......

Gelatine, 1 qt pk... "
" 4 qt pk...

2qt plks..

.

W~holesale.,

$. 3e

000 000
0 00 0 00
0 00 000

0 00 000
0Of 000
o 054 Ol o

2 10 225
2 6 5 2 75

Ù350 0 00
4 35 4 50
0 0i4 007
0 Mt o 4l
0 04 0 05
0 >3 J0 O
I0 41 007
0 0151 0 06)0 05 0 07
008 0 10
0 00 0 25
a 1i 0 13
0 0 00
0 10 0 00
0) 10 0 11
000 0 00
0 064 O 07

0 0 0 074
0 0 1 20
010 021
045 0 90
0 14O 21
0 154 O 19
008 010
0 071 003
007 0 09
0001 015
0 72 0 75
0 23 0 25j
0 65 0 70
0 22 0 24
000 . 45
4 25 4 75
3 95 000
6 50 7 50
001 0 06
001 006
1 10 1 10
1 65 0 00
210 000

Naine of Article.

Vericelli, Oanadian.
Macaroni ".
. l " italian ...,.. ;.

Peel-citron ...... ........
Orange....,,...,..,......
Leon... ..... .........

Clacoluit Menier.
Vanil, J'l. ry rap. 2 x , »

do Chamois do do
do Pilk dIo do
do Bleu do do

'Ti . n10 ,irlen do do
lo do LIla do dn

doe do îîrorme do do
do 10 Wijteo do do)

Uusweet'd lue pront do

Clin. Laundry........
Silver Glose........ ....
Benson's Prep. Corn..
Can. pure Corn....

Vine gar: Imnp Trip, 1 brI...
Cot D'or..... ......
Crystal Pickling..........
W. W. xxx... ..........
W. W. XX .... ...
w. W. X ......... ..
PnreMalt............
Ulder X,... .... ..........

"l XXX ....... ..,1. ... ,*Soap: liBest Laundry.
" Common..........

Maliches: Tolegrapl..
Teleulione. .

" Paror,.......
" Star.... ........

Nelson's Matches:
Steamnship............
Rallroad..............
WYushboards:
Ilelson's Favorite. .......

Hardware.

Antinony...........
'lin: Block, L & F, IR ib...

" Straits..
Strip ........
Cer: Ingo".

Sgoe..... ......

o 34 0 16
0 ,13 0, 8
0o 50 o li
0 58 0 6(6
0 50 0 5»6
0 tS a MlI
c J5 0 74
a 73 a 83
0 38 0 >12

004 000
0 06 0 07
o 00 007
o 0 U 071
041 000
035 000
028 0 00
020 0>35
0 25 0>30
0 00 000
0 55 0 60
0 25 000.
0 12 0 00
066 0061
0 024 0; O
3 E0 >1 70
1 PO0 3 50
10 000
20 2 25

2o5 00
2W5 000

1 20 000

0 9 010
017 0 1
0 17 018
018 019
0 10 000
0 4 020
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Namne of Article.

H ardware-Coninuned.

NEV CUT NAIL SonIKULE.

Baee-50d and 0d, f.o.b.,.
Cut Nails ...... er keg....
Steel nails........

Cut nails, fence and eut
6îlie.-Blot cut.

40O ...........,, extra....
30d.......... "
20l. 16d and 12d.

8id and9..., "

4d to Bd..,...... "
Bd. ...,...,......."
2d .............. "
4d to 5d cold ut
not poi.- or br'd. "

Fine bluied neill-
3d.........,......... .. extra..2d.........,....... "
Casin and box, looring,

ial. and tobacco box
nuiles-

126l to 3.......extra.,.
10d.............."

d and .........
6d and 7d ......... "
41l to d.........."

d .................
Fi'nlihing ILIS--
3 inch ....... extra..
2½1 to 2 .. "

2 to 2Y .. "
1 to le " .... "

1't .... t'
1 •' .... "

Slating nulle-
5d.................... extra..
4d.................
3d.................t"
2i]..............
Common barrel nalle-
1 inch............... extra..
% ......

Steel nails 1Oc extra.

Clinchi nauls-
3 inci..... extra..
"A and 1¾"..%
2 and 25 .
1½ and 1fi ".
114 t ...
1--

Wholesale.1

II

1 60 0 00

1 70 0 00

0 05 0 00
010 000
0 15 0 00
020 0 00
0 25 000
0 40 0 00

60 0 00
1 00 0 00
1 50 0 00

0 50 0 00
0 90 0 00

1 50 0 00
2 00 0 00

O 50 o 00
0 60 0 00
075 000
0 !0 0 00
1 10 0 00
1 50 0 00

0 8 000
1 00 000
1 15 0 00
1 35 000
1 75 0 00
2 25 00

Namne of Article. Wliolesale. Name of Article. Wholeeile. Namne of Article. 'W

Sha1rpaUdilat preesedniails 1 35 0 00 IX Cliarcoal.......... No. 1, ordinary sole...... 0
3 in .... extra .. 1 50 0 00 IXX 4. ............ usual No. 2 "

i ad 2 " . " 1 65 0 00 DC " ..... Trade No. " " .
2 -and 2 " " 185 0 00 DX " .... . Extas. B 'lo S Nl, No. 1.
I½and1¾ " . 2 n0 0 00 DXX " .... .. " " No. 2.......

3 00 0 00 Terne Plate 10, 20x28.. 5 75 6 25 Zanzibar.............
2 50 000 Russ. Slieet Iron....... 0 09 0 10 Slauliter. No. 1..........

IHorse Shoes............... b B0 7 00 Anchors, per Ilb......... 0 O 0 05 No. 2.........
Axes-S. S............. 800 1000 Lion & Crown tin'd shte Blarnese............

" -solid S.............. 22 and 24 guage.......0 05O 0 60 pier, leavy ............
Coil Chain-% chain...... 2 65 26 ngî ............... 001 861 Gplier, lglit............
COUi Clîaft-Y ........... O 01 4 000 Leat: Plg, lier 100 ibrt. 2 M(f 3 00 Gr«minci] r.....

5-16......... 0 0 00 Sheet, 4 00 4 25 Scotch Gra i..............
S.... ...... .. 00 3 0 00 S l o t, er 100 lb ...... .. 5 55 75 là ip S in e , F ren ch ,. .......

7-16 .......... 285 000 Lead i ler 100 lbs., à 25 000 li....l ..............
........... 285 000 Zinc: S ee ............ 4 50 4 75 Canasd[a Kilt..........

Galvaiz.ed .ln: " Spelter......... 4 00 4 2 5 R e mlock ilt.........
Morewoods Lion, No. 28. 0 05 O 05 sca iron- " Liglit.... ......
Morewood & Rîentlhfield,. 0 0 0 Macinerv scrap........ 0 0015 00 French Calf ...............
Queen'sl end, or equal... 0 0.1 0 04 Wrot iron....,.......... 000 16 00 Splite, ihlît and iiedimi.
CoImon...... ...... ,... 0 04 0 01 Powder :Caniida Bl'Etng 2 (10 0 00 " en ........

P 1on: Siemens No.].. 17 25 18 00 F F to F F ............ 5 0 5 25 " ema .........
Coliness................. 00 00 00 00 Wnoîu: latier ]loard, Cliunida..
Calder.. ............ 00 0021 00 Briglt No. 7, ler100 le 2160 000 Einamelel Cow, per fi..,.
Langloan................ 00 00 00 00 Annealed No. " 2 5 0 00 PGebble Grain.........
Shot ..................... 00 00 00 00 " oiled " " 2 70 0 00 Glove Grainu..........
Summerlee............... 21 00 21 50 Galvd.No i6,.... " 3 25 0 00 B. Calf.............
Gartslierrie............... 00 0 00 00 Trade discouitonr above B rush1î (Cow) Kid.
Carnbroe.................. 19 50 20 00 20 per cent. B it..................... .
Eglinton.................. 19 00 19 50 Barbed W'ire- n usesete, liglt ...........
O.I.F.T.Riv.Curoal iron 28 50 28 00 2 and 4 barbe.......... 0 0:3 0 00 " eavy ......
No. 1 Ferrons............ 17 50 18 00 Pláin Twist 2snd a wrs. 0 0 00e." 0 2...........

Rllibon................. 4 (0 0 ' " Saddlers' .......
jcrlronl, per 100 lbs, 1 St tl8.................. 0 03J O 00 nIt. French Cilf.........
ord. Crown.............. 1 60 1 5Wir Nile--', 10 a ind Eiglsl Ouk..............
]testlielinei.............. .2 15 225 pc. oi list. R gh..................
Norway ......... ......... 8 0 0 00 Dongola, extr............
Slieetron16 G & heavier. 2 25 0 00 " No.l............

" " 181.21 " . 2 0 2 10 H ides and Tallow " ori ry......
20 G " . 2 10 2 20 Colored Pebbles........
28 G " . 2 20 2 30 Montreal Green Rides " Calf..............

Boiler plates, iron, ln. 0 00 1 50 " No.1 perl1 lui 0 00 4 50
" I 3.16l 0 00 2 25 " No.2........... 0 0 3 80 OlIs

Boiler leads, ateel..... 0 00 " No.......... 0 00 2 80
noo ................... 15 0 00 Tainer puy toc more for Codoil, ewfodandllad..
B i....... ......... 2 (0 2 10 sorted,curedb inspect'd " Gtais e.........

Slieepîekine.............O 0 O 0 S. R. Pale Pil l.
Canada Plates: Clipis.... ............... 0 00 O 00 strsen .eu ...........
Good ]Brande..........2 O 2 15 tnleline ............. 0 60 0 6b Cod Liver oil, N1Fd.....
Wro't Iron pipe. !i to 2 lin Calfsine, 1inuipcted. 0 O5 0 00 " " Norwegian
70 .c., over in Bll p c.. 0 0 0 H1ors1hide wet., ecli. 1 15 1 50 Castor 011.......... ......

Sf , cast peribî........... 0 0) 0 10 . t... 7 1 00 Lard oil,Extr...........
S rng, lo00 lit..... 2 75 300 Tallow, refined......... 5 00 6 50 " Na. l...........

ire, " ...... 2 00 0 00 " rough.......... 1 00 3 10 Linseed, raw..............
Sleigt iahoe,100 lbs.. 1 85 O 00 " bolled.... .......
Macinery..........2 50 0 00 Leather olive, pure........ ......

4otr, tIl., l:er cee.
Tinj P 1es: No0.1 B. A. Sole ........ il pie. n .......
10 Coke.................. 20 3 00 No. 2 " ..... 0 17 018 " e. d .
1( Charcoal..............3 2r 3 75 No. 3 " ........ 13 0 15 Spirite 'Iurtinie.

Discounts on Nails apply only for immîîediLte delivery, and for quantities namied of eaci kind separately.
Terns for Cut Casin g, ]look and Slook Finishiog and Tobacco Box, Barrel, Cincli and Preseetd Nals, four monlths note or 3 ier cent. off for cel

within î 30days. Discount on ]Boit; Carrage and Tlire, 75 o 80 sd 10; Machine, 70 to 75 per cent. Terme, four monili or i per cent. oiT for eiili l3 20 days.
Nails and Horse Shoes, thrco per cent. oft wIthkin 30 days. Horse Nails snd Spikces, four months or 5 per cent. oif ln 30 diays. 0! s, Turpentine, Lead, Glais, etc
4 mos. or 3 pr cent, off In 30 days.

- THE - Fil esit-d Ras ps..
"BEAVERI" 31AND, warranted.)'

Canada Sugar Refining Co., we7g'm
· · LIMITED. - - THE BEAVERIFILE WORKS C0.,

M~ E Lvis, QUE.I\I . NI'SJ'T FR E /tt1- Sesi] for PrîceLit

Manufacturers of REFINED SJGARS of the well-known
Brand - - - -

Of tie Hihesb Quality and Purity, made by the Latest Processes, and the
Newest and Best Machinery, iot Surpassed Anywhere..

LUMP SUGAR,, in 50 and 100 lb. boxes.

" CROWN " GRANULAT D), Special Brand, the finest whiclh can be made.

EXTRA GRA NULATED, very Stperior Quality.

' CREAM " SUGARS, (not dried).

YELOW SUGARS of all Grades and Standards.

SYRUPS of all Grades in Barrels and half Barrels.

SOLE MAKERS of high class Syrups in tins, 2 lb. and 8 lb. each.

TH E

BELL * TELEPHONE
Company of Canada.

C. F. SIS................ President

GEO. W. os.......... Vice-Pres t

C. P. SCLATER........ Sec.-Tresrer

Tille Com pny manufactures and wi1I eln lis
Telephonic InEtruments, Including the Inventions
of Bell, Blake, Edison, Gray, 1Ilelps, lierliner,'Anders, Watson, Goodman, Giland, and the Law
sd Consolidateid Compiles, many of wîlchih are
filly protected by patente, at prIces ranging frois
$10 to $50.

It also muaniiactuirte every lescrIption of Electrie
Pire Alarmi A pparatie, iid wili contract to supply
Cities a TowithIîtlî tiheuame. .

It will contract to build private nes for ail
Electrical purposes, on reneonaiei terme.

It manufactuîres and lias for sale every description
of cotton and silk covered wire foruelectrical work.
For particîlars apply to

THE COMPANY'S OFFICE,

30 St. John Street, MONTREAL

holesale.

00 0 18
l6 017
12 0113

'00 000
0 000

12 013
19 0 20

I 16 0 17
020 0 26

1s 023

25 026
Z23 0 5!6

0 22 0 28
0 60 0 75
0 50 0 70
030 0 40
0 40 0 60
0 35 0 50
1 0s 1 40
, 12 0 16
0 11 0 13
011 0 120 06 0 10
I 15 0 17
0 os 0 110oo 09 0
0 12 0 13

01.0 0 25
o 09 o 12
0 35 0 0
0 26 0 30
0 20 0 25
8 00 9 00

0138 0 42
015 0 180 30 0 32
0 20 0 25
0 12 0 20
0 12 0 13
0120 028

0 374 0 42
038 000
010 0 45
035 0 371
075 100
1 20 1 30
c 0u 009
0 70 075
0 (0 0 65
G 57 0 8
0 90 0 01
0 85 0 !)0
8 00 370
240 250
2l70 3 6
o 41 0 40i
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MONTREAL WHOLEBALE PRICES CURRENT-THIURSDAY DEC. 27, 1894.

Nome of Article. Wholeslle. Nane of Article. WIIoeeale.11 Nai of Article. Wholeeale. Name of Article. -

Conl Ou:
Car Lots Store, [1. p.c. off]
1 to 20 bris ......... ..
20 and over .... . ...
.Am. In car lots........ ...
do less quantities... ..

Benz.ine car lots. ....
do brocen ...........

Class.
United iches, X 25......

do ý1 t. o..
do 51 to 60....

Paints, &c.
Lead pur.re,50to 100 ih. kge.
do No.1.................
do 'No.2.................
do No.3................

White Leid, dry.....,....
Ito Lead..................

.Venetiatn Red Eg ......
Yel. Ochre, French........
Whiiting, ordinary........

do LondIon, weasihedi
do Paris, do

Eng lish Cmenant, calsk ....
Belgian Cement .........
Fir Bricks lier 1000.......
Fire CiLay..................
josin......................

0G1i6:-
Done,'stic Broken Sheet...
French Casks.........

do iris....
A ierician Witie, bris.
Coopers' Mlue....,........
Gohlen Ochre..............
lrunswiick Green..........
. rench Tiimrial Urcen....
Verilliion.................
Oîenine Quîickseller...
No. 1 Firnft'e Varn'h~ pr.gi

Extra do 10
Urown Japan.........
Black Jia .n...........
Oranîgo.9eanc, No. 1. ....

do doa Pure......

s c. S c.
0 1m, 0 00
o 13 O 00
0 12. 0 00
0 15 0 010o
02l3i 000
0 12 0 12,3
0 14 0 15

5 00 5 50
4 50 4 75
i 50 50
3 75 4 00
51-5 5 7
3 75 4 25

5 1 75
1 2 3 00
0 45 t i
0 0 70
1 10 10
210 221
1 9l5 2 05

17 50 221 50
i to 1 71
2 40 4 50

) 12 0 13
0 10o 0 12.
0 W00 0 1
0 17 0 20
0 18 0 24
0 101 ) In
0 (i 0 10
0112 0 16
) 12 0 4)

o 75 0 10
0 60 0 65
0 75 1 0
0 ,5 1 10
0 50 1 00
1 80 2 00
2 o0 225

Salt. .
Liv cý0IoDli>er haig 12's.
Cam linn, n sma: l l hagï

do 7Quarters.
Factory Filledi per ,ag....

do Quarters.
Rice's Pure Dairy, per g,

do (iuiarters,
Cheese Salt per ina 210 lb.
Tilrk's Jelanl lier bnsh....

Tobacco duty paid.
No. 1 Bllack ChewiIng, cads
No. 2 do .....
Old Ciini bril't do soi. s.
Navy, Bright Smoking Os.

do do do 'a.
Derby PlrgS nk'gsol.13.

do do do 7..
do do do 3s.

MyrtleNaîvy P'ing Smîkg soi
old Cimiii I ilg Smkg soi 'is

din Smoking FoI.
and R. & R...8 s.

do Cut Smoking. 9o.
Myrtle do do 9is.

Cain. Chowing..........
do Siioking, Pig..

Wool.
Fleece...... ........
Pulled unassorted Short..

o S lliers................
do Extras..............

North West... ...........
1<. A. Scoired.............
N atal...... ...............
Cape ........ ........
Auistraliain............
Assyriin, greased .........

Wines, Liquors, &c.
il!e-îaas'B ........

............ its
Por/er-Gunnuess & Sons..

J)iilin Stouit...qts
do ýdo .. ptsl

0 46à O 51
045 000
0 54 000
0 52 0 57
0 50 000
0 45 0 00

0 4 O 0 0
04 00
0 (0 0 0
0 03 0 00

0 63 0 00
00fi 08 010 70 0 0
0 32j 0 331
0135 0 45

0 17 0 181
019 01.
020 050
0 22 0 23j
0 10 0 00
0 2110 32
0 15 0 16
0 1% 0 16
015 0 00
0 15 000

250 2155
1 62j 1 67

2 40 2 45
1 574 1 13

prt aadian- er gal.
Alchol.. ... . LO. P.

Spirite........50, O.P.
do............ U..

Rye WIisky.... -U. P....
Corbys IXL Rye, qrt.

" XTC "
Porlt-
T. O. Siandenan & Sons...
Clode & Balker............
Tarragona............

S ,e)rres-Pedro ioecq..
Pemartin.......... ........
M isa.......................
Clar,ýte-
Barton & Giestier........
Clavet & Co. vIntage wines
Nat. Jolinson & Sous.....

Pommiiery, Fil; & Ca.
Piper IFeîldseck .......

-Perrier. Jouîet& Co..
Gold Lîck............ .
ilrendles-lennneey .... ..
1 Star......... ......cases
NarLtl....... --.. ........

Cases (one star).
Barnett & File ns Ar.,

do V.O.P.
Bisqiit Dibone.........
Renault & 00....... ......
E. 1rt, V.V.O.P.........

do JN0 . ........
Joc'y C'h bue bl.i*case

do w01l' do V.O.do
do eIlver .bV.S.O'.do
do gold l1-b. VSOP do
do ext. WYrSOP. do
do blie lai. ** gal.

Scotch 1kinkie-
Ilackies RA). Speeil.....

do siny Blend.....
Sherlife.........pr gai

do ............ ases
Claymîos........ca.ses
Glenfalloch. IHirl'd...gal
Walters Ktilmarnock......

S c. S C.
000 885
1 01 06
0 00 0 00
co00 1 09
7 50 8 00
5 60 6 00

0 0 0 00
210 4 00
1 10 1 50
00 0o0
2 00 5 50
210 600

7 00 00
000 00
4 50 28 00

s1 00 38 00
28 0 30 00
31 00 M 00
30 00 82 0
010 50 n
12 00 0 00
600 0 05

12 25 0 00
0 00 0 00
14 75 1 5 (0
j 50 10 50

10 00 36 00
ri 0023 0
o 0020 00
000 750
0 00 8 75
10 0 10 0n
0001200
0 00 17 00
0 0 50

10 00 10 50
8 00 8 25
1110 450
975 0 00
8 75 0 25
3 40 3 50
9 75 15 00

Gin-
De Kyper red cases.......

do green do.
do lhds.

riesh Whisky-
Bili mills................cE
J'no. Jameson&Sons, I rtair

do do two starsE
do do tiree stare

Gel Roe & Co. 1 star, qti
do do 3 stars, qtE

Dunville & Co .. . . q s
Wisdom . Warter's Sh4er.

ries..............per gai
Warter & Miay's Ports do
Geo. Sayer & Co's

Brandy, do
do do cases 1 star do
do do do V.S.O.1 do

Ind Cooie & Co,Romii- Zqts
ford Mles-....... lits

Angostira iBitters, per
case of 2 doz..... ......

Banagher TrishWiiky,qte
do do do ier gaI

Jas Watson & Co. lindese
8 star Glenlivet, per case.
1 do do

Old Glenlivet......lier gai
Watson's Old Scotch qt. ce

do do pits, per ce
Watson'sOldlrish,qts,pîr ce

do do its per ce.
Marte Brizard& Roger LMq

Creme de Nenthe glaciale
verte......................
Ciracao.............
Pruniîelle...... .............
iinmel.................

Creime de Cacao...........
Anisette cse ....
Chuerry Blrandy case.....
Crem d Noyau, Noka, G.

nievlee etc. case........
Absinthe sller, case.. ....
Vermuîuith, Celse...... . ....
Kirsch le coni., case....
Kirsch, fine...............
White Bail old Jamaica

Roni. cases...........

TELEPHfON BELL, '23119. P. O. BOX 403,

La Compagnie d'Approvisionnements Alimentaires 1 The PrFisien Supply Company of Montreal,
. De MONTREAL, Limitee. Limited. . .

WHOLESALIE I1P1ORTERS OF

W ines., Liquor, Spirits & French Produce.
Office and Warehouses: 87 ST. JAMES ST., MONTREAL.

Table Clarets and Sauternes a Specialty.

Messrs. Archanibeaud Frères, -

*1 -

L. Danlaid Fils & Cie,

" -Enîgrand1 Frùrc, - -

SOLE AGENTS IN CANADA FOR
Cogn a, Jockey Club Brandy. ¯Mesers. E. Cusenier, Fils Aind & Cie, Paris, -

S.FPierre "rCharles de Ra'ncourt, - Bordeaux,
(Mirtiiqujne) Rhun. Diamant. e, Bourgeois, - - - Reims, -

Kington,Jamaia, Whte BIl iuiI. " ' - - - " -
Cognic, Charles Duc Brandy.

Paul Dellery. C. & J. Lecourt Freres - Paris, -
Anîgoiilemie,Cognac,lRraundy. " Chevrier, Pharmacien, - -

Etc., Ete.,

Liqueurs Françaises.
Vin Stiulant.
Clarets & Sauternes.
Morizet Champagne.
Grand Vin des Xm-

bassades.
French Prodice
Chevrer Wine.

EAMERICAN COPPER CO.
WORKS AT NEW TORONTO,

Office :91 Adelaide St. W., TORONTO.

MXANUFACTURERS OF

CHANDELIERS.
For Gas, Electrie and Com-
bination for Churches, Public
Buildings and Private :Resi-
donces.

CORRESPONDENCE SOLICITED.

HIGH TOP CONCORD BOLT HAMES
.Manufactuired in ail sty1és and qualtiestao etsit

tie trade. Send for Price List to

JOSEPH.ADAMS & CO., HuntlngdonP.Q,

FOR SALE-
Oniuof tle hast

Genoral Rotail B13usinossS
l Cannda.

&puEy ton.
F1105. McbUIELY, Laduers, 13. C.

Wholesale.

S c. Se.
11 00 11 00
r 75 000
150 000

1150 0 00
000 000
000 000
0 00 0 00
9 25 0 00
0 35 10 25
7 50 7 75

2 00 6 50
2 10 650

4 50 6 50
il 50 12 00
16 50 17 00
2 70 000
1 45 0 0

14 n0 15 0
le 50 10 00
3 75 4 00

9 50 10 00
8 50 0 00
4 00 6 00
6 50 7 00
7 50 8 50
6 50 7 50
750 8 50

10 50 13 00
00 00 il 50
D00 01 00
00 00 12 00
0 0 15 00

00 00 18 00
D0 00 il 50

- 00 12 50
DO 0 18 50
6 00 G 50
9 50 10 00

10 50 1 0

1500 17 00

L
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LABOR SAVING MACHINE TOOLS
Only Tool Works in Canada to receive Three Awards, Medal and

Diploma at the-World's Fair.
"EXTRACT OF JUDGES' REPORT."

"These Machines represent advanced and progressive development in design, construction, antile
arrangement of details. The worknanship is superior."

We Lead .
Others Follow.

Our long experience combined with largest facilities to turn out first class work, las placed our

MACHINE TOOLS IN THE LEAD,

and acknowledged by the leading Railroads and large Corporations in Canada, by the mierous
orders we have received from time to time, keeping our extensive plant fu.1y employed.
Parties desiring first class tools should communicate with us before placing tleir order.

JOHN BERTRAM & SONS,
Canada Tool Works,

IDUNDAS, ONTr.
A FEW SECOND HAND TOOLS ¯WH1CR WILL SELL AT A BAV.GAIN.

S UYDAM FLEXIBLE METAL PIPE JO1NT

WHAT IS THIS FLEXIBLE JOINT ?
It is au absolute steam joint under auy steam pressure

It is a practical flexible coupling for muetal pipe.
It Will show the joining of iron pipes so that the sec-

tions may be easily moved in any direction at will
or rotate on a swivel.

It is more durable and less expeusive than rubber hbse

THE GILBERT BROS. ENGINEERING CO. LIMITED, FOR TEE DOMINION

2666 Notre Dame-St., - MONTRLAL.

GEO. M. BOGUE, President. O. A. BOGUE, Secretary and Treasurer.

BoEue & Mills Manufacturinz Comnany,
MANUJFACTURERS.

BOGUE & MILLS' System of Pneumatic Lever and Cable Gates for Railroad
Crossings :

The Bague Mille' Pneumatic Gate le iea coinplifcated In its con-
etruction than any crosilng gat made, therefore less liabile ta get out
of arder. The Bogne Mills' Is the only Fnematic Gate made that
locks its arms down as w01n as up and thit opratoes lis arims together.
This Is a very essential point ta conalder as accidents have occurred
when one ara had com down into position and the ilioer but partly
down, htius allowing teana ta pase through and under the arm.

.Testimonials froin nany of the principal Rlallway Companies in
the United States who une then.

Office: 2 18 La-SailéStreet,
- TELEPONE 166.

CH ICAGO, IL L. U.S.A.
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ESTA13LISHED 1846.LEE, President and Manager.
The G. & J. BROWN M'F'G CO., Ltd.

BELLEVILLE, Ont.

A OF QUNTN BRIDGE--Total liigti of superstructur(191és8feet.

Engineers, Boiler Makers, Machinists, Â.. ,BRIDCE BUILDERS.
Foundrymen, etc. - - - - - la11war G ncaasa; Trilks

Fine Electric Street

w aiso inunturo UORSI aud TRAIL CARS
of ol>r description.

CarsOUR SPECIALTY.

PATTERSON & CORBIN, NST. CATHARINES,

Mason Air Brake & Signal
OFFICES:-Rooms 723, 724, 725, 218 La Salle Street,

Manufacturers of

Air Brakes for Frelght Cars
Air Brakes for Passenger

Cars,
Air Brakes for Locomotives.
The Mason Automatio Train

Signal bas no equal,

Write for Testinonials.

The Mason QuIck Release
Valve bas no equal.

The Mason Brake Valve
bas no equal

The Mason Freight Train
Signal bas no equal,

WORKS AT ELG(N, ILL,

Co.

j11i6

W. IllK S ViePesdn
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Leading Hotels in P -.

The proprietor has fond necessary owingto
the increased patronage os h popular Hotel to
increase its capacity by an addition of 75 rooms,
elegantly furnished en suite with' baths, now ready
for'occupation. The latest exposed sanitaryplumb-
ing lias been adopted throughout. TEE ROSSIN le
admittedly the largeBt, best appointed and most
liberally managea hotel in the Province, having
accommodation for 50 guesta.

A. NELSON, Proprietor.

400 Acres of Land;
Over 13,000,000 Feet,

Situated lu HOCHELAGA VARD, begin-
ning at Frontenac Street,

FOR SAL E in lots to suit purchasers.
This property la well located for factories. The
Canadian Pacifie Railway passes through its
centre, and "sidinge" may be conatrncted to any
point on it. EAsy 0r ACCEss Si ELEOrmo CAn.

TERMS EASY.
Applyto HENRY HOCAN, Prop.

St. Lawrence Hall, MONTREAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up ln the most
modera-style,Jla-now-reopened. The RusseU con.
tainsaccommodation for over Four Hundred
Guests, with passenger and baggage elevators,
and commands a splendid view of the City, Parlia-
mentary groande, river and canal. Visitors to the
capital having business with the Government Und it
most convenient to stop at the Russell, where they
can always meet the leading public men. The en-
tire Hotel is supplied with escapes; and ih case of
fire thera would net lie any confusion or danger.
Every attention paid to Guests.

F. H. ST. JACQUES, Prop.

HOTEL DIRECTORY.

Price of admission to this Directory is $10 per
annum.

ONTARIO.

PLACE. ~NAE. . POoP. On Moi.

BnocitvLLE, The St. Lawrence Hall, Amos Robinson
BELLEviLLE, - Anglo Aierican,. - D. Coyle

do - Huffman House, Huffman & Co.

BRANTFonD, . - - omnt - F.WestbrooC
DUNDAS, - - The Elgin, - -
DEsERONTO, - Deseronto cuse, Geo. Stewart
GALT, - The Quîeen's, - C. Lowell
GANANOQUE, - Provincial, - Neil McCarney
HAll .roN, .- - The Royal, - Hood Bros.

do - St. Nicholas, McLean & SmythHASTINGS, Clarendon - A. B. Spellman
INOERaoLL, - Atlantic House, C. H. Kennedy
KINGsTON, - The British American - - -

do - i - Hotel Frontenac, E. W. Dowling
LINcsAY, - Benson House, - E. Benson
LoNDON, The Tecumseh, C. W. Davis

do - Grigg bouse, E. Horeman
MARKHA:2N, - Tremont House, - Jaa.E. Pitta
NAiPANP>, - Paisley House, E. A.Douglas
OrrAWA. The Russel, Kenly & St. Jacqies
PAtis. - Arlington Hotel, John Ealand
PETEnnonIo; t The Oriental, Graham Bros.
IIPTStanii,, - Grand Central -. Lackif.

ProrON, - Royal Hotel, 'E. '. ealy
Ponur lo, - Qeena - A. A. Adams
RAnIÀ, - The olclhamber, John Bickley
SToUvLLr,-. - Qeisn'a Hotel, - ".0. )fartin
ToltoNTo, - - Tie Qîleen's, McGaw & Winnett
Trenton, Ont., Gilbert Iouse, T. H. Bleecker
Uxînrnoor, - Malnsion House, Thos. Bennptt
Wiruson , The Crawford, Cooney &.Son
WonsToat, '- Oxford, - Chas. A.Pyne

QUIEBEC.
Moau»itrAL, The St. Lawrence Hall, Henry 1ogan

do - The Windsor Hotel, H. S. Dunning
do - The Balmoral, l. I. Duhamo& Co.I qUrBEo , Chateau Frontenac,

R. J. LATIMER, 592 St.

THIS 18 THE STYLE OF

SIeigh K-
0 Our grandfitiers nou, but 3 Clisn get

îîny kiiîd ef stylisli
GooD, NICE, SLEIGII

,Down at LATIMER'S,
592 St, Paul S.reet.

/ Cheaper and betterthan any other place in the

BLEIGHS, OARRIAGES and FARM IRLE-
MENTS OF ALL INDS, Wholesalo & Retail.

Paul St., Montreal, Que.

JAMES BAXTER, We make a Specialty of
NOTE BROKER,

Buys and Sells Commercial Paper,
&c., &c.

157 St. James Street,
MONTREAL. OUrnal Of Commerce

Hub Boring Machines.
THE BEST HUB BORER IN THE MARKET.

The oni1 satisfactory Hand Hub Borer for
both light and heavy work

A. B. JARDINE & CO.,
Manufacturers Blacksmiths' Tools,

HESPELER ,ONT.
DELORME BROS;, Montreal,

Agents for Quebec & Maritime Provinces

AM ERICAN

L. 0. HANSEN, Propriétor.

27 Lake Stre
Branch

OUR CASES are the FINES

SE AND MIRROR ~

J)

WORKS.
- Chicago, Ill.

SEATTLE. Wash.

T MADE, and always carried in STO( K.

Our Flat Top, Double Thick English Glass, all Walnuti, Oak or
Cherry Ten-Fodt ShoW CaJe for - - - - - $1700

Bither Spring Hinge Doors or Sliding Doors. Doors in ail cases have Fdll Mirrors.
The best extra heavy, double-thick glass used.

Cases boxed and delivered on board of cars ab Chicago.

We make a special of Sore Fiurnîiture of Best Workmanship for the
Jewelry, Silverware and Kindred Trides at reasonable figures

OoiëmVte outilts made on shortest notice.
Original Designs furnishod upon application.

Send for our New Ctalogue for 1894. Call and sec us when in Chicago,
MENTION THE ,OURNAL OF COMMERCE.

et,
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M CCOLL'S
Manufactured by

LARDINE MACHINE - -

CYLINDER AND ENGINE

0OILS.
McCOLL, BROS. & co, TORONTO.

TMPERIAL OIL CO'Y
t i tIi)

-I --
ITED,

PETROLEUM REFINERS.
MANIUFACTURER1S OP

Lubricating Oils, Paraffine Wax and Candles
RA LWAY and STEAMSI11P OILS A SPECIALTY.

PETEtiBOltOUGil,
ST. .OllN, N.B.

IIALIFAX, N. S.
WINNIPEG,
VANCOUVEt, B. C.

WORXS & HEAD OFFICE:

PETROLIA,
Canada.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

' PETROLIA, ONT., (now of twenty yetarstaniding), continues to miake Marine, Stationary
and Portable Boilers of ail kinds. I'hoCanmadiian Oil Wells and lelners and ?ills in this section are nearly

ntirely suppliedi withi Boileri and other Plate Work fron this shop ; while for wei.drilling purposes it

has sent many boilers to CormanyAIstria, lidia antdi Australia. It also niakes oil still tanks Bleachers

and Agitators, Sait l'an, Stean Boxes for Sture and Iloop Mille, andi any desired work in Plate or Sheet

Steel or Iron, as well as al productions of Machin Shops, including Steama Engines and Castings in Iron

and Brases.
laving a full oulit of mahelinery and tools, including Steam iliveter, and.men of long experience, it

1nvites compiiarieon of tihe quality of its work, with any shop in Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

THE KFRR ENGINE COMPANY,
ý ' .ý- - ý -- - ffey Mmited.

. Manfacturers of!

MARINE:: ENGINES
Of every description.

Vster Works, Pumping
Machinery, Hydrants

and Valves.
G eneralrse Work.-

foi p i W-Sole mnanufacturers of the
Weber Patent Straight-

w-ay Valves ln Brass
%nd Iron.

Nialkerville, ::Ontario

THE

me ACME CLASPS
Are the best and cheapeet device for
securing the covers to Butter Tubs,
F Pails, &o. Look ncatermore secure

and better everyway. Easily and quickly
appiced. No lacks to drive-no fingers to found.' They
are used and endorsed by Creameriles, Dairymen
and Butter Shippers throughout thecountry.

Send for sampiles and prices.

ACME FLEXIBLE CLASP CO.
MANUFACTURER6,

Car. Clark and I7th Ste., GHI0A00, ILL.

SECURITIES.

Britieli Columbia, 1877, 6 p.c........... 135

London
Dec. 13.

-1887, 4½4 per Cent ... 120 125

Canada, 4 per cent. loan, 1860 .......... 110 112

8 per cent. Ilan, 188 ..........

Debe. 1884, 8% per cent .....

.18.

108

107
114

121
1204

11
130

107

59½4

Railway and other Stocks. Dec

Quebec Province, , 0187.. ... 6.
1880 p.c. 105
.188 5.c.. 112

Atlantie & Nth. Western 6 p.c. Gua
let M. Bds .......... 119

Buffalo & Lake luron £10 ahr..... 11h
do 5!4 p,c. jst mort............129
do 2nd mort . 128

Caon. Central bpc.1st M c ds. ot.
guar. by Go.............. 105

CanadianPacific$100................ 5934

Grand Trunk, (eorgian Bay, &c....
l t M ............................ 95

Grand Trunk :.L Canada Ord. stock. 1%
2ndl equilî. rte. bds; 61 .c. 120
lot pref. ston ...... ..... 8%
nd pret. stock........
3rdiref. stock......... 139
5 p.c. perp. deb. stock.... 115
4 p.c. perp. deb. stock.... 79

Great Western shares, 5 p.c,....... 104
Hamilton&N.W. ............ D5
M. of Canada tg. let Mort. 5 p.c.. 86
Montreal & Champlain 5 p. c. 1st

nitg B...................... 96
*Mo trea & Sorel, et intg., 6 pc..
N. of Canada, 1st nit ., 5 p.c...... U2
Nortlern Extension, 8 pc. pref.... DU

nebec Central,5 6.c. letI .. 21
li.G. & B. 4 p.c. bonds, let mort ... 105

Well. Grey &Bruce,'7 1) c. bds.,.
let Nort..................... 96

St. Law.& Ott. 6 p.c. Ede., 4 p.c... 10.1

MUNICIPAL LoANs.

Ciy of London lst pref 5 p.c. 98
City ofontreastg. 5 p.c..........i104

1874 ................... 1e
City of Ottawa, li.c, stg............ 101

redeem 187 .................. 104
redeem 1675 .................. 110
redeem 1875 .................. 100

City of Queber, 6 p.c. con. 1878 .... 101
6 p.c. redeemn 1875.. 113
reteem 1878 ........ 115

City of Toronto, 6 p.c. .......... 100
6 p.o. stg. con. deb. 1874...... 102
5 p.c. gen. con. deb. 1890. 111
4 p.c. stg. bonds, 192148. 103

City of Winnig deb., 1884, p.c.. 110
Deb, » s l88, ôp.c .,... 119

lIxsoeLLANEoUS CoPAÀNEs.

Canada Comliany ............... 23
Canada Nortb-Wat an .Co....
Hludson Bay ..................... 18m

*Ail the bonds have been sold to a
Canadien Syndicats.

HOTEL DIRECTORY--Condnued.

NOVA SCOTIA.

IHAX.vÀx, . l- Th Ialifax, L. Ilessloin & Sons
'TRno,_ . Victoria Hotel, - Geo. R. Dup)o

PRINCE EDWARD ISLAND.

CranLo'rETowN, Qeoen's Hotel' P. P. Archibald
do Iotel Davies, J. J. Davies

118 8

U S E

BRANCHES:
S'T'RATFOti),
LONDON,
TORONTO,
·KINGSTON,
MONTIEAL.
QUEBEC,

145

THE BUTTER TUB COVER FASTENEA.

140

98½4 1)1½
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- CANADA S

GREAT* CANNING
Fu mNM

MILLS
The A. C. Miller & Co s:

"INDIAN BRAND,"

Peas, Coi i, and Fruits of every description.

CORRESPONDENCE
INVITED.

Wm. Parks & Son Limiteds
PICTION,, ON T.

Cotton Spinners, Bleachers, Dyers and -Manu
facturers

ST. JOHN, NE' BRUNSWICK.

Tarns of a Superior Quality andFast Colors for Manufacturing IPurposes a Specialty.
DAVID KAY, Fraser Building, Montreal. WM. HEWETT & CO., 30 Colborne Street, Toron

JOHN HALLAM, Agent for Beam Warps, 83 Front St. East, Toronto.

OUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AUDITORS.
Montreal - - - Radford & Waltord

59 Imperial Building.

CAN 'GOODS,FRUIPT&VEGETABLE.
Picton.,ui Little Clief Brand, A. C. Miller 0C0.
Trento Ont.- Log Cablii Brand, Miller I Co.

FI-NE WIIISKEYS, I.X.L AND X.T.C.
Belleville, Ont. . . . . . Il. Corby

FINANCIAL AGENTS.
Montreal -.- .- - --- Ianson Bras.

Temple Building.

FURNITURE MNPRS.
Bellevillo, Ont. - - Geo. S. Tiekell & Sons

HIUNGARIAN PROCESS, FLOUR MILL,
Campbellford, - Corresp. solielted, - Chas. Smith

INSURANCE BROKERS AND AGENTS.
Montreal .- .- - -- -- Archd. Nicoll

Board of Trade Building.

MEN'S FURNISHING GOODS.
Montreal - - - Matthews, Towers t Co.

Board of Trade Building.

MNFR. COCOA & JUTE MATTINGS & MATS.
Cobourg, Ont. . - - W. Mitchell

MNFRS. OPALLKlNDIS nF THIN WOOD BOXES,
PtAILS AND BASKETS.

rstiniates for Special Styles and Sizes f,,rnlslied.
Belleville, Ont., TIo Bllev'ille Box& Basket Co. Ltd.

MNFRS. OF WOVEN WIRE FENCING AND
POULTRY NETTING.

Plcton, Ont. - The Ontarlo Wire Fencing Co. Ltd.

RAW FURS AND SKINS.
Montreal- - - - - Hirain dohnson

.19, St. Pautl Street.

SCALES.
Su perior Qualitles.

Muutreal - - - - - - 'Janes Fyfe
Corner St. Paul and St. PeterStreets.

BUTal LELD & CO. Rock Island, P.Q.,
Manf.turers Stocks & Dies, Reece Screw Plates, Pipe Stocks & ail kinds of Taps & Dies.

BUSINESS DIRECTORY-Continued.

STREET CARS, OMNIBUSES & HOSE
WAGGONS.

Belleville, Ont. - - St. Charles & Pringle

WO OD ENGRA VER AND DESIGNER.
Montreal - - . - J.LovellWisom0an

162 St. James Street.

HIRAM JOHNSON, Importer and Exporter of
Raw Furs and Slcins. Raw tiFure -a specialty.
Correspondence solicited. 496 St. Paul Street,
Montreal.

FOR SALE.
1 Iran Cylinder D Sr, in. face, 36 in. dia.

4 " 1. 72 M 35 "
5 CihilledCallenderlolls,78 in. face, 71n. dia.
1 Iron R1l, 76 n. face, iln. dia.
2 721 . I 1
2 " 72 " 16

1 Second Iland Steam Boller, 54 ln. x 14 feet.
3 Iron Ilil, 32 in. face, 10 li dia.

MI 37 il °

Dominion Paper~ Co Qn

JOHN LIVIICSTONE,
ACCOUNTANT, ASSIGNEE

AND CURATOR,

OF ROSEDALE, - TORONTO,

And Temporarily,

105 Temple Building, MONTREAL.

Will Investigate, report and advise upon the affaire
of EMBARRASSED DEBTORS ln any
part of the country and arrange settlements.

Job Printing of
all kinds done at
this office.
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Lst Aofiotant Canada
rner.jlVidend Sdctnre pantier tsUOtitinn
rigSre. ther yer. Par Vloie Solg. ar t.

CONEI 00 Vlh lrl n Q. &Otahi taL
csiste of t e &îrgenbtslrl eant twil<lîed om- ritios, Ainerin lIre Sl Marine.... 10000 M4mi0

spechil select d f r thi r er ................y .o
The building it bceies onuts ed de Western AoBerance.................25,00 5 IoB. 40 20 114 I04

rinig the palt yeCr for the Colleg ut a CoSt Ca. of North America. 13.372 6 w 10 50 1hr o10cor $ c5,0 r . T he lerin tpewiing Standconsistan f six istahin bo hm-
gue bily seected me ste n includes)on L
'ite lituîdies wvill 110______________________________titiller_______Ille_
persamml superiitence ofMr. Davit, tere 24writing b n for ms
principal. The College teaCces hn tlcîîigh i îiltf Fe ......... ....... 3.'£..
coliiiiiercii cou rsu. 'l'lie type-writingn ..... ......... 2' 10 25 5 (i1/

Stoist-hofuoî couie is iquglledt il, I<iîî . Fire, theLi uilrine r0,00 25 M 5
gîlugeslrgl Lir ...... ........ 10stiu 1ti< itcti1x ie 20 50 0

gi g s ytem eiiiils Vrl 1ipiraiicii Aseaniitiaf....l £10 £2
gralilmuir, bitter ivritiig, buisinîess l'ois, (Illlir(IIII Fire ILdI Lite.......... 2M0 off0 7'/g 10 5 <14j 10VL

etc. ~ ~ ~ ~ ~ ~ ~ 1 'I'lîeiir PnFlilDjîtîetfrtu'in ira .................... 0.19 .. 2 2 t.<
ilet;iila of ollice workI, la 1îiuequtllcd( ill thse Litîc Asmotiition at Scatiand ......... 10'fl Ir) 40 su ...
Dominion. 1,5îîrî 1l,,erancd Corporation. 37) M. 21 12% £53 55
Studies will be resirned'on Septemer 3d.Lodon & La ,ire Lite.........0.

Insecio <tidcoîeiioicoîeeaîîietel. Liv. Loni. & Globe Fire tins Lite... 391,752 75 Fst. 2 66 4S7
Inspection and correspoence soiitel...........................2 0 2

Write, call, or teleplione [No. 28901 foi Northere Pireani Lite...............30000 2z1% 100 in 6
prasectia coitiiiiig a eaciptiou orf the Niortii llrit. & -lIera. Vire and Lire .... 110,000 ~il. ~ 2 3 0

prospectuls contiinlg a descriptionsof th

course of stlly, fees, terms, etc. piaunia rire..............................£18!4 p. B 50 ri £271 £276tiyfet'îî,q1lcen Pire ilmd Lire ......* «*- mf 3010 1 71 6 613161

AddrceMNRABSNS GLEE lioyal Iimiîrnce Vire and Lite.... l2z2 58y, 20 a1 r0 51
MONTREAL BUSINESS COLLEGE,LIe................ . 10% 10 1-100

ErottishimPravinai Firend Lire.... 210000 r 30 I

Commercial U Firere Lif and arie. 5A00

North British and Mercantile
INSURANCE COMPANY.

Total Funds, - $52,053,716.00

CANADIAN INVESTMENTS

1- $,155,356-0 K-
THOS. DAVIDSON, Managing Director, - · MONTREAL,

Jos sin PC.R.r', Prealeit. A.nErii . NAsii, Secretary.
V. tonN, Treaslirer.

York County Loan & Savings
COMPANY.

Head Offlcc: - Confederation Life Building,
Corner Yorige anid Richrnond Sts., - - TORONTO

Subscribed Capital, - $300,000.
SolkICIors--AIF.S ' .sUN < & lNT. JJ11nggyE-TH & 1loit 'I.SONS BANK!

Quebec Fire Assurance Co'y.
Estab1lsheci 1i18.

)lrco-l wi lu i n ns, iPresidlent George IL r n ,Vice-Prealdet;
. lo. ni r rer; ion. Pierre tairneaue, lion. C. A. Pl. Pelletier, A. F.il euit, WVî< . Siissola.

Agencles-'~Nova scot ia-J. Ti. T'i'uieys & Soni, inlit . E 1. I .- Urînhaîrt
& row, Charrlttetown. New lire wick-l. A. Temple, St. Jon, . int-

ral.,-J. i1. Ruth Son. onilario-eo t Ja. . P'yker, To'ronto. lianitoa-A.
lillwivy, W'innipeg. Brit ih Coilmlia-W. s.G raviely, Vacaver.

Inspectr-CiA R. 1 LANiL.oIS. Secretiry-W. W. WELCI.

WHOLESALE MEN
Shouild eeni for an EBtitiiat for thtir

Bookbinding - and - Office - Stationery
TO 'il.

JOURNAL OF COMMERCE,
171 and 173 St. Janes Street, MONTREAL,

l<ftlld,

e ; Lodn, En~In.
CAp1rA / 25 000..

GE.H.MçHRY MAADE? fOg QANA DA.
MONTREALC.

" INSUR A NCETh Mutuai COMPANY
OF NEW YOR K.

RICI-1ARD A. McCURDY, President.

STATEMENT lOt THE YEAR EKING D)EC'IR,.31st, 1893
Assois, - $184,)35,690.8)

Reerve on Policis (Amerian Table, 4 p.c.) .................. $168,221,90 00
1.iailities other tiian Ieserve ................................... 1,0 9,tI51 00

Surplt s........................ ...... ...... ........ 150 822 90 2
Receipts fromn ail <oiIrces.................................... 1 1
1'ayxienil ta 1i01ýcy.iiaiiiers................................ 0,5,2 40
'iole Lite a Ri08O sesîmînesind rewed, 201,M0 poiicies ......6. o

Risks ln force, g73,21
3 

poliiet, amnîr' iting to .................. 02,867,478 l0

NIoT he Soetatemnnt shows a large intreaee over the btneiness of
1S92 in amiounlt et risk, new business <senmed, payments to uolley-holder,
receipts, essets nd surplus; anid incdIeis as risks aassumied oil.y the numberand

iaiut tof policies actually Issued anid pai ' for iii tlhe ccounts o tise year.!.ý.
Agents wantCd. ApPIy to

FAYETTE BROWN, Manager, MONTREAL.

Ihe Bes Pa0icy Canada [Ve Had
Is the 1mliconîditional policy of the Manufacturers
Life. Every life and endowmîent policy issued by
this prosperous and progressive Canadian Company
is wittiiout conditions as to habits of life or nianner
of deathi, and is nonforfeitable after the first year
fron îiny cause whatever. That's it. You pay the
preiimu and the Conpany wilii pay the insurance.
CanîadiL's best policy. Writc for rates and parti-

euîlars-

Head OffiCe: TORONTO.

GEO. GOODERHAM, President.
j. f. JUTNKIN, Manager for Quebec,

162 St. James St., Montreal.
Agenti wantedlin unrepresented districts.
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Insurance.

TheFedr 1Li• ASSURANCEal COMPANY.
HEAD OFFICE, - HAMILTON, ONT.

Policies World Wide
AFTER ONE YEAR FROM ISSUE. ..

Capital and Assets - - - $1,000,0.00.00
Surplus to Pollcyholders, - - 704,141 .26

AccuMauLA'rIoN POLICuIs. 0MIPOUeD .NVESTMENT POLICIES.
GUA1ANTrEED INSUliANCE BONDS.

James H. Beatty, Davld Dexter,
President. Nanaging Director.

WORTH KNOWING
" It is the safest and fairest policy I have ever seen,"

was the remark made by a prominent represontative of one of
the largest and best American Life Insurance Companies wlien
lie lad carefully examined the Ordinary Life Policy of the
Temperan0e and General Life Assurance Co.

This le the only policy offered to the Canadian public that can neither
tape lor expire, as to its ird-ilp value, till death ensies, after thtree annual
iirein ishve lV been puld on ItL

HEAD OFFICE, 22 to 28 King St. W., TORONTO
HON. G. W. ROSS, LL.D., - - Presient.
BiON. S. H. BLASEi,QI,-
RO 'T'. BIcLEAN, Es., - . Vce-Presidents.

H. SUTHERLAND, - Manager
Correspondence solicitei. Agents wanted.

Scottish Union and National INSANCE
0f Edlnburgh, $ootland-

ES TdÎJCIS.IIED 1824.
, IENNETT, Jr., Gen. a ort Arnerican nlrinch,ilartford COnn.

c a ::it:l:...........:*30,000e000 1iiveisted ns:*
Toittl_ Aîgsei........34,472,705 Ilaposltedl iitir Doie. (jvc., 12,000

(MarIcet viluae.)
W.&LTERn ICAvANAGil, heSident Agent, 117 St. Francois Xavier St., Mo"irEra

Insurance.

ASSURANCEritish AmricaCOMPANY.
HEAD OFFICE, - - - TORONTO.

Incorporated 1833. -

FIRE AND MARINE.

Cash Capital, ............ .. $750,000.00
Total Assets, over .... ........ 1,392,249.81
Losses Pad since organization, $13,242,397.27
GEo. A. Cox, President, J. J. KEorr, Vice-'res. P. Il. Suis, Secrotary

C. R. G. JOINSON, Res. Agent, 42 St. John Street, MONITREAL.

Tha United Fira Ins. Co., Lids
OF MANCHESTER, ENGLAND.

This Company ln addition to its own Fands has the security of those of
The Palatine Insurance Corpanîy of England,

the Conbined Assets being as lollows:
Capital Subsoribed, $.. ............. .5,550,000
Capital Paid Up in Cash, ........... 1,250,000
Fnnds in hand exceed .......... 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-Holders, ........ 204,100

Head Office for Canada, 1740 Notre Dame St., Montreal.
J. A. ROBERTSON, T. H. HUDSON,

Silpt. 0f Agencies. _Resident Manager.
Nova Scouia Branch-Hlead Oice, IALrrAx Alfred Shortt, Gen. Agent.

ew 1 ,rauswik Br'anch-Head COee, S-r fuN H Chubb t Co., Gen. Agts.
Mfaniltua Branclh-lacd Onfce, WnNn'Eo, G. . Gilrdlestone, Gen. Agt.

The "United" having acquired by pirchase the business and good vill of
the "City of London Insurance Company," and asinied ail the liabilities of
tihat Company, le alone entitled to the benedt of the connection tin formed
tie contin oa of which it respectfilly solicits.

Caladonian ,Insurance Co'y
THE OLDEST OTTISi FIRE OFFICE.

TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

THE WATERLOO MUITUAL NORTH AMERICAN LIFE
Fire Insurance Company. ASSURANCE COMPANY,

Establisied in 1863. iead Office, Waterloo, Ont,.ilend cilce, - TORONTO
s Presidenrt. Titilla 1,. iIl oli i .,

Total Assets, Jarn. 1, '94, $34,734.71.
GEoR1GE ANL Es,. eid; Jn Salui, IN. G. W.

EI., Vice-Preidenl; C.M. Taylor, Esq., Secretary; J. K. lZpiti, Esq., Q.o.,
John Killer, Esq., Inspector. wil.m.ul )ICOmir, F. I. A., Managilgflirector.

flîiring 1593 (th1e rost siaef i li litis-
tory) lIre Nnrfl Aiercan ],Ife Aastirunce en. mîada

MERCANTILE iioecellad gaiea it îvery deiîrtiiat, teailiag ta
fininîri liropiîerity; tire ,ollowiag figureos are
talion frain tire mianciai 8tîtereent:

FIRE INSURANCE COMPANY Cas]i S 482,914.0s

WATERLOO, ONT. Exlîenditîre incliîdtag decth catne,
eado ymante profits amuI ail play-

Subscribed Capital................ 200,000 0nt t oiyioder....... i,72.4
Doma. Govt, Depîosit.................0,079 ....................... ,704339

Reser-a Fod......... .1MOO
Losses proaptly aljusted and paid. Net Surplus

1. E. BowaAN, Esq., prei'sidet; J. LîrcKiE, Esq. CIAS. AULT, ifnirger 1'rov. Qicirec
Secretary; T. A. GAib, Eaq., hîapî'iclor. 3atrea.i. . Hea, - e .St. JTNesTSi.

LIVERPOOL & LONDON & GLOBEINSUDrmniond MoCCOMANY
FIRE and LIFE.d h k

nveatIe FlidePre Canad40n833d724 &iNa Foundry Co., lid.
Farillis .ivest .l., CaVic-rei, dnver 1t000,000

Sermrrity, P1ronlt Ilayonoat Wd Li.rialMty Mn tire Manufacturera f
ann plrntopof Lasres art ta prooilent featgrres oa

taen Cofromtay. Cast-Inroni Watert
CEnxdeindotil of ncirelnorudn dh I

Io er STAUNoS Chairinnn. anal paasy
Eiîîlv.tltl J. flAaiîxAU, Ihsq.
WE.NTrwoirTiE J. BUCHrAXAN, 118q.

G. F. 0. M1111, .Neeldent Secretery. New York Lifepu . . suran.e . .u.ldi.g
C .lAdicU .IlMferee-D.LT,.D.,ManagerPov.

Standing E n EONTRE .
eaad Otice, ornada irach:

MOEImAL. WJk.l LBAnBhEAle, Que.

SU LEFOUNDED A. D.

SUN I 1710.
(INSURANCEOFICEFIRE

HEAD OFFJICEr

Threadneedle Street, - ilONDON, ENG

Transacts Fire iusiness onily, and le the oldest
purely Fire Ofice in the world. Surplus aver capi-
tal andi liabilities exceeds $7,000,000.

CANA)2IAN BJANCU:

15 Wellington Street East, - Toronto, Ont,
H. M. ltliaeklburn, - Manager.
W. -Rowland, - Inspector.

This Compan y commenced business ln Canada
by depositing $:00,000 with the Dominion Gov-
ernoment for securrity of Canadian Policy-holders.

ALLA & Wn. amsi Gen. Agti., Winipeg.
inA oOiwMrUGeni. Agt., St..Join, N..

W. L. S. J A CK S O N
.&i.EmT 1 011l

TiC leTS to r- The Allan, Allan State,
or Crot Dominion, Beaver, Donaldson,

ElUitOPE nriu l and North Germian Loiy dPa-
ail paIrts of tihe sengers talon hooîliei h White

World. Star, Aierlean, Red Star, On.
nard, Anchor Royal, Netier-

lande, TIaimburg-Americian and Compagnie General.

W. L. S. JACKSON,
Tel. No. 725. General Steanship Agen

117Notre DamI> e St., Mozitreral.
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"The Seven States' Examination Committee's Certificate."

NEW-YORK LIFE
INSURANCE COMPANY.

346 & 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, President.

COMMISSIONERS' CERTIFICATE.

New York City, November 28, 1894.

WE, the Insurance Commissioncrs and Superintendents of the States of Massachusetts,
Illinois, Kansas, Kentucky, Missouri, Ohio, and Texas, pursuant to the invitation of the President
of the Company, dated June 1, 1894, do hereby ccrtify that we have been for the pastfour months
engaged in a thorough and searching o-icial investigation into the affairs of the New-York Life
Insurance Company of the City of New York.

\Wc further certify that cach Stock and Bond owned, cach Collateral Loan, each Bond
and Mortgage Loan made, the Cash and each Bank Certiticate of Deposit, was carefully examined,
checked and vCrihed ; that the Policy Loans and Premium Notes were examineid and checked with
tle leserve on each Policy ; that Interest and Rents due and accrued, unreported anid deferred
Premiurns were also verified ; that the values of Stocks and Bonds owned, and Real Estate owned,
werc individually and closcly scrutinizeci and conservativcly made ; that the title to cach piece of
property secured, and Bond and Mortgage Loan made since the 1891 New York State Insurance
Department Investigation, wäs examined and found satisfactory. That the Policy Reserve was
checked and verified by the Actuaries of our several State Insurance Departments, and that every
Policy and its Reserve, on the books of the Company, was cheecked individually with the Valuation
Policy Registers of the Massachusetts Departient; that all Sundry Liabilities were also verified;
that each debit and credit entry in the Company's books was checked from the date of the said
New York State Investigation; and that as a result, on the most conservative basis of valuation,
we found the Company possessed of ASSETS satisfactory to us, amounting to .

$155,458,428.73
And that, after providing for ail possible Liabilities inclucing $135,058,291.00 for outstanding
Policy Reserve, as pcr the " Combined Experience Table of Mortality," with 4 per cent. interest,
the total of the same amounted to $1 38,12 4 ,3 63.81.

We further ceitify that, by the severest test, the NET SURPLUS to policyýholders,
after providing for every Liability, and deducting Agents' Balances, was on June 30, 1894.

$17,829,064.92
IN *WTNESS WIEREOF, we have hereunto subscribed our respective names, ml the

City of New York, the day and year above written.

CEO. S. MERRILL
InsurancComme s Stetc of achustts.

BRADFORD K. DURFEE, S. H. SNIDER,
Superintendent of Insurance, State of Illinois. Superintendent of Insurance, State of Kanias.

HENRY F. DUNCAN, JAS. R. WADDILL,
S E A L. comisioner of Insurance, State of Kentucky. SuperIntenaent of lieiurance, State of MloonIlri

W. M. HAHN, JNO. E. HOLLINCSWORTH,
Superintendent of lnsurance, state of Ohio. Insurance Commisslòner, State of Texas,


