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S CANARDIAN BANKS AND SANKBES, #-

Bank of B-N. America.
Established 1836,
HEAD OFFIOE : Montreal.

Paid-up Capital, £1,000,000 Sty
Canadian Currency, $4,866,666.
Reserve, $1,079,475.
Lon Office—8 Clement’s

Lane, Lombard 8t., E. C,

PIRECTORS.
J. H. Brodie, John Jame:
Cater, Henry R. Furrar, Richard
H. Glyn, Edward Arthur
Hoare, H. J. B. Kenadall, J. J.
Kingsford, Frederick Lubbock,
. H. Philpotts, J. Murray

Robertson.
Se:: ry—A. G. Wallis,

retal ¢
R. R. urindley, Geueral
Manager.
Branch s and Agencles in
Canada.
Brantford . ... Alex. Robertson.
Fredericton, N.B.R. Inglis,

HAlIfAX ooeso--As B Bl
.D. G. McQGregor.

Kingston -+
London «scc.

eee...He Mo Jo Mec-
Quebec Mlchsel. ¢
St. John, N.B.W. E. >ollier.
Torgx:)to.'. .....Wm. Grindley.
Victoris, B. C. Gavin H. Burna,

AGENTS IN THE UNITED
STATES.
New York.~D: A. McTavish

, Stikeman, Agents.
Cl?;?;:f),.—!{. M. Breedon and

San co.—W. Lawson
and O. E. Taylor, Ageuts,
London Bankers—Tho Bunk of
Kngland and Messte. Glyn &
Co. PORBIGN AGENTS,
i erpool."B““k of Liverpool
L‘Xu“r‘m—— Union Bank of
Aurtralis.  New Zealand—
Union B#nk of Australia,
Bank of New m\ahd’, Colon+
ial Bank of New Zealand.
India, China and Jl\pan-—-
Chartered Mercantile Bank of
India, London and China ;
Agra ank, Limited. West
Indios, Colonial Balﬂl({ Parig—
Mossrs, Marcuard, lrauss &
Co. x,yonn—C“’d“ Lyonnais.

Quebec Bank.
Ratabliehed 1818

Hueap OFFIOR3 Quobec.
Pajd- tal, $2,500,000,
“igrgg'&pl * ¥ §325.000,
nm!mn;. ot

H oas, kel Ael‘l .
wo; %Vaféh(:‘n?wa:!-l’;gséd;;m}
S N Bolil:):lf' R.. X:oung,

T Geo. R. Ren-
Villiam w‘g:e' son, Cashier,

Ottawa ,.....H-V° Noel.
Montroal . 'g ’gﬂzgf_ﬂ"'

. B. Crombie.

Smbroke. .1« C. Coftin.
Three Rivers..T-
AGENTS.

Ne k of B.N.A.
L(mmtﬂzmnsgnk of Suutland.

z

Banque Ville Marle.
Established 1873,

HEAD OFFICE : MONTREAL,
Paid-up Capital, $477,630,
Reserve, 20,000.

DIRECTORS.
W. Welr, President,
J. G. Davie, Vice-President.

Godfrey Weir,
John MoDougall,
W. Strachan.

Ubalde Garand, Cashier.
BRANCHES,
Berthier....A, Garlepy.
(Y

Hochel Geo. Dastous,
Hull.. A. Lo Blanc.
Lachute.. ...H, Frost.
st. Uésnire.. M. L. J. Lacasse,
Louisville...¥. X. O. Lacour-
let C s}:rg. lvestre.
icolet .....C. A, .
gt. St. Charles, M. J . E. Wall.
St. Jerome .G. Laviolette.

AGENTS AT NEW YORK.

'he National Bank of the
n.?p“blio and Ladenburg.—

Thalmann & Oo.

Union Bank of
&mada.
Established 1865.
HEAD OFFICE: Quebec,

Paid-up Capital, $1,200,000.00
DIRECTORS.

Auncrew Thomson, President.
E. J. Price, Vice-President.
Hon. Thos, McGreevy N
Giroux, D. C, Thomson, R 7.
Hale, Sir A. T. Galt, G.C.M.G.
E. E. Webb, Cashier,
FOREIGN AGENTS.

London—The Alliance Bank,
L'Lerpoomm?'m X of Liverpool
134 . Nk ol ve.
Limited. !
New York.—National Park Bk
RBoston—Lincoln National Bk.
Minneapolis—First National
Bauk.
BRANCHES,

Alexandria.
Iroquois.
Merricksville,
Montreal.
Ottawa,

Quebec

Smiths Falls.
Toronto.
Winnipeg.

W. Winchester.
Leithbridge, Alberta,

Banque du Peuple.
Established 1835.

HEAD OFFIOR : Montreal,
Paid-
Rosarvn,_goin om0
DIRECTORS,
Jacques Grenier, President.
A. A. Trottier, Cashier.
BRANCH, MANAGER.
Three Rivers.. . E. Panneton,
AGENOY. AGENT,
St. Remi... .esCe Bédard,
FOREIGN AGENTS.
London, Rnalgad—-‘l‘he Alliance

Bank, Limited.
New York -National Bank of

the mBnblie.
Quebec ranch—E. C.Barrow,

Manager.

e
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| HATTON & McLENNAN,

ADVOCATES,
British Empire Bullding,

1724 Notre Dame Street,

| 34 CASSIE HATTON, Q.C. FRANCIS MOLENKAY, B.A, B.C.L.

GCHARLES RAYNES,
AUAOCATE, BAKRISTER, 4D EOLICITOR.
CONMISSIONER OI: ONTARID AND YANIIOBA.

SAVINGS BANK CHAMBERS,
150 S1. JAMES STREET, NMONTREAL.

| BURROUGHS & BURROUGHY,

Barristers & Folicitors,
112 PLACE D'ARMES SQUARE, } ypv
Telephone 1521, ’ § HONREAL

f Chas, B, Barroaghy, Com. 1813, W. Madert Barcoaghs, R.C.L. 55.

t
A
. ! MONTREAL.
f
1
|
]

i
i
H

'

" JON HODGINS.

HODGINS, KIDD & RUTHERFORD,
Barristers, Solicitors, Notarles, ete.,
Supreme Court, Parliamentary and Departmental
Aycu u. tlc

Scottish Onterio chunbon. OTTAWA,
and KEMPTVILLE,

HOM. J.J.C. ABXCTT Q.C. DC.L J. B ABBOTT,

ABBOTTS & CANPBELL,

' Ddvocates, Barristers, Folicitors, &¢.,
No. 11 HOSPITAL STREET,

|
| F. 0. Bow 1303, MONTREAL.
if: HARKYABDOTT,JR,, Q.C.  F. E. MEREDITH,

|
|
|

'

C.S. CAMPBELL.

TAYLOR MCcVEITY,
PBacrioter, Soliritor, ctr.,

Supreme Court and Departmental Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

ij DOHERTY & DOHERTY,
si Advocates, Barristers &c.,

SAVINGS BANK CHAMBERS,
lll 180 St. Yames St., Rontreal,

I T. ). DOHERTY.  CHAS. J. DOMERTY, Q.C.

J. G. FORGIE,

Barrister, Solicitor, K.,
PEMBROKE.,

GEQ. E. XIDD.  ALEX. C. PUTHERFORD

McCARTHY, OSLER, HOSKIN & rREELMAN

BARRISTERS, SOLICITUS  Zic.,
Temple Chambers, ‘I’onm smct, - TORONTO.

D'Atton Mc(.anhy. Q. (.

B B, Osler,Q.C
john Hockm (,.

Adam R. Creelman. -

F. W, Harcourt,
Wallace Nesbitt,
W. B, Ra)moml.
W, M. Douy'as.
S. Osler,

ALFRED MCNK. B.C. L.,

Advocato, Banister, Solicitor, Ete,,
1725 Notre Dameo Street,
MONTREAL.

GEOQ. F. CAIRNS,
Barrister, Solicitor, Nuiary Public,
' SMITH'S FALLS,

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

1| ARCHIBALD, LYNCH & FOSTER,

) Adcoontes, Solicitors, ele., JAS. CRAIG, B.A.

J| Citizens Ins. Building, 181 8t. James 8., Barrioter, Solicitor, ete.,

! MONTREAL.

3.8 arcumAD, 0.C, DEL  HON, W W LYKCH QC, DEL RENFREW.
: GEDAGE 6. FOSTER, B.C.L.

{ He J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC.,,
Imperial Bullding,

PLACE D’ARMES,
MONTREAL.

PR Tr s

] | Telephone 1131.

| JAMES GRANKSHAW, B.C.L.,

Advecate, Sarrister, Attorney & Commissioner,
FORESTRY CHAMBERS,
l32 8t. James 8t.,, - 'MONTREAL.

J. E. THOMPSON,
BARRISTER, SOLICITOR,
Notary Public,

ARNPRIOR,

D. E. SHEPPARD,

Barrister, Notary, etc.,
AQENT FOR
CITIZENS INGURANCE COMPANY,
CARLETON PLACE.

P U. RENAUD,

80 St. JamesStreet. Telephone 1077,
NONTREAL.

JL. Tho
:‘I‘mebo

ADVOCATE BARRISTERSSOLICITOR | J

above attends tho Courts for District of
nne,

‘8T. JOHNS, P.Q.

D. DARBY, B.C. L,
ADVOCATE,

WATERLOO, P.Q-.

P. §. G. MACKENZIE, B.C.L,
Advocate, Barrister and Solicitor.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.L,,
NOTARY PY'BLIC,
cmmsv. P.Q.

BELANGER & GENEST,

1. A. ALLAN, L.L.B,,

Barrister, Solicitor, etc,
PERTH.

Advocates, Attorneys, Etc.,
SHERBROOKE, P.Q.

F. CAMPBELL,

Adrocnte,

SHERBROOKE, P. Q.
ALEX. STEWART,

! LEWIS A. HART,

olary and Convegancer,
COMMISSIONER, eic.

Investments madce on City Mortgages,

98 St. Francols Xavier 8t.,, MOKTREAL.

C. H. STEPHENS,
Advocate, Barrister, Connissloner, Ete.

1727 NOTRE DAME ST,
MONTREAL.

Insurance, Real Estate and Loan Agenl,
MINNEDOSA, MAN.

W.A.W EIR, B.CL,

Notavies & Commippioners,

A. BROGAN & M. J. A. DORVAL,

80 ST. JAMES STREET, -« MONTREAL.,

Advocate, Commissioner for Ontario,
Standard Building, ONTREAL.
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| 'EDWIN P. PEARSON,

——GRNERAL AGENTS——
Royal Insununce Gompany,
TORONTO.

KAY & BANKS, H. D. P, ARMSTRONG, ROBERT STRANG

———AQENT =

Guxrdian Qgsurance Go,,
TORONTO.

i

|

|
GENERAL AGENT, WINNIPEC. |
Liverpoo & London & Gobe Insuranca Co. |
London & Lancashie Firlassearc Co. |

Citl ns Insurance Co. )
Roya Canadian Insuranc Co.
|

FIRE AND MARINE RISKS ACCEPTED,

A. H. GILBERT,

Superintendont of Agoncics,

Yanufacturers’ Life Assurance Company,
TORONTO.

ALF. W. SMITH,

—ACKNT——
Imperial Fire Insurance Co.
—AND—
British Empire Life Assuranse Company

Tororto §- 1x8T, TORONTO.

ROBERT H. MATSON,
MANAGER,
Provident Savings Life Insurance Co.,
TORONTO.

LEWIS & KIRBY, wiNiPES. |
FINANCIAL, INSURANCE & SENERAL AGENTS.

North British & Mercantile Insurance Co.
ctwich Unlon Fire Insurance Soclg!v.
Caledonian Insurance Co. of Edlnburg,
Scottish Unlon and National Insurance Co.
Connectieit Fite Insurance Co.
Standard Life Assurance Co. of Edinburgh,
ritish America Marine lnxuunce Co.
orwich & London Accident Ins. Assn
American Surety Co,

GEORGE McKEAND,

—=lACENT (—
HARTFORD FIRE :NSURANCE COMPANY

Anchor Line ©0 cm%ow via Derry,
inman Line to Lircrpool via Queenstown.

87 JAWES STREET NORTH,
Rnyal Hotel Buiiding, HAMILTON.

JOS. B. REED,
GENERAL INSURANCE AGENT,

Tierpoo! & Lendon & Glode, Lancashire, and
CQueen lusnrance Companits,
A
Dominlon Plate GI’:s Insurance Office.
10 Wellington St. East and 22 Toronto St., Toxoxro.

e AGENT =
Northern Assurance Company,
AXD
Connecticut Insurance Compary,
orrices,

17 Adelalde Strest East, TORONTO,

SENECA JONES,
GENERAL INSURANCE AGENT,

- REFRESENTS—
Northern Ascurance Co.
Royal Canadian Insurance Co. FIRE.
Waterloo Mutual Lisurance Co.
Confederati ifc As , Accident] o
of North America,Guarantce Co, of North Amesica,

Ofice, 8 James Strest Souty, - - NAMILTON.

A. HOLLOWAY. ?
General Adgent, WINNIPEC. 1
|

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.
London & Lancashire Lifs Assurance Co.'
British & Poreign Marine Ins. Co. |-
London Guarantes & Accldent Ins. Co.
Eastern Assurance Co. of Canada. i
National Assurance Co. of Ireland. ! A

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Fire, Life, Accident and Marine.
The placing of large lies of Inserance 3 Specialty.

Ofice, 16 James Street South, - - NAMILTON,

H S. CRUTTY, Real Estate and Insurance Agent,
* Rents Collected and Estates Managed, Money to
Loan, f)cbentures, Railway Bondsand Scrip Loughs {*
and sold, Room No. 3t Harris Block, No. 515 Main ||
St., Winaipeg, Man. One or twn good Agencicswanted,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GENERAL AGENT (—
ROYAL CANADIA~ INSURANCE COMPANY,

OFrICKRS:
56 cront Btreet East, and 33 Wellington Street Bast,
TORONTO.

H. JENNINCS,
Insnrance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONMLY TO LOAN,
Lock Bex 42, - - - Penctanguishens, Ont,

MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
— REFKRSENTING —

$cottish Unien and Mational Inssrancs Co.
Nerwick Union Fire Inturance Soclety,
Accident Inssrance Company of North America

OFTFICE,
Iquity Chambers. Cor Victorin and Adslaide Streets,
TORONTO.

GEORGE J. PYKE,
GEXERAL AGEKNT FOR ONTARIO OF THE
Quebhec Fire Ass’ce. Co.,
Ofice, Janus Bouilding,

F. F. MACNAB,
Geueral Fnsurance Qgent,

ARNPRIOR, ONT

D. MO& 'lseOE

F. W. PETTIT, ’
INSURANCE AGENT, |
CALGARY, Alberta. ;!

“Information regarding the Ranching and Min. i
fng 1odustrien of Albarta clicerfully given.”

E. FITZBUCKE,
Fire Insurance Agent.

i

Sacings Company.

ral 'Agent for

ROYAL AND OTHER BRITISR INSURANCE COMPANIES,
CORNWALL, ONT,

JOSEPH S. BELCHER,
CONMISMOX AND INSURANCE AGRNY,
Agent for Glasgew & Londor Fire Imsurance Co 'y,
of Creat Britain.
Albart Manulactering Company, of Niiishore, N.8.

WellingtonSt.E., - TORONTO.

Agent Canada Permanent Loan and i
l

i
BRANDON, MAN.i i

CHAS. A. BOXER,
General Agent, }
BrltishAEmpire Mutual Life :

ssurance Co.
MANITOBA & NORTHWEST TERRITORIES

Office 0 Bedford Row, HALIFAX, N.S.

WINNIPEG,

Apply to J. B. PATON, Box,

Brun'swick, Nova Scotia, and Prince Edward Island. Several important and responsible positions yet to fill.
. ‘The * Manufacturers’,” both Life and Accident Companies, are tae leaders th_lJy in the _.\I.mumc Prov{mccs
With these, 2 good Agent can procure two applications for one with any other two Life and Accident Companics,

374, Halifax, N.S.,

i

. ; : ) |

WANTED.—The Manufacturers’ Life and Accident Insurance Companies want more Agents in Ncwl
i

i

Manazor of Agencles In tho Marltimn Provinces.

fn e ae et S ),
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,;iozcw G-W@@WOA ” B a8,

'f:HENRY F J. JACKSON, THOMAS HIAM, JOSEPH FORTIER,

3. Outnrlo Mutiat Lifo Axsmanco Co, INSURANCE BROKER, MERCANTILE STATIONER,

: t}: ;;(':I‘I'l'l:::'l‘ll:l::: ::::;:;:;::ln'. . q'“,l,:r::':::l::“::':i'" ﬂt:::?(zl:t — Ruler, Printer, Stamper, Account Book
S {':::::::i:: i‘-,'.‘:,'::.‘.'.',‘.':. ‘|,‘.',r.'.'.",z‘*‘."'-'|',.u, Co. H;wu for Country Agenta, Ct;rn—afmlu‘lvlncu Nanufacturer, Bla“k Form Pollcy
< N Citlrens Acehlent fnnnnes Co, uvited, Books, Office Requisites, &c.

GENERAL REAL ESTATE AGENCY. Assocluted with Imperiat Fire Ins. Co. 238 Shodies Ste, -« MONTRIEAL.
: BROCKVILLE, Ont. ' o POLEON PICARD, — TELEFHONE No, 2152, —
'E. C. HILL Insnvanee Brokier, ANDREW ROBLRTSON & SONS,
? Lit{ I 1L S
Tusurance, Real Estate and Loan Ageat.]'™ TSl . MONTREAL. General Insurance Agents,
. REVRESLA £1NG s —— OFFICE: STANDARD BUILDING,

1. s . Speelal Getlities for plachig Tago Hnes on City

bu“ll.nilrl:‘h'v}sty'I:..::::::lil‘:lll:'l.it':?-:ln-llr:nm-t'u. "rl:""“"")"m’;': ('"lf":‘l"’"‘lk':t‘((’hl'\l'"t“'- y MONTREAL.

Cannday Pertiinent Loan sind Sivanzs Co. | Speckal Agent Comuercial Unlon Assutanee Co. { 3. 8, Roetrzson, W. F. Rostr1son

KINCSTON, Ont. - e e L
—— 777 777" THEODORE LYMAN,

INSURANCE BROKER,
City Agent

i
i
‘.
i
i
|
|

‘|

i

! —————— o o em——- Xtna, London & Lancashire Fire cos.,

HDEWEY & BUCKMAN, The Travelerr Accident of Hartford.

! ——General dycntn— 181 6t. James St. - MONTREAL.

‘ ‘ e e e e e el
il! Agricultural Insuranco Co'y. of Watcrtown,

i North British & Morcantilo Insurnco Coy, F. M. COLE ’

1mperia), Guandian, Hartford, Xtnu

! Firo Insurance Assoctation,

Special Agent, Life Departinnt,

BROCKVILLE, Ont. COMMERCIAL UNION ASSUAANCE CO.,
f‘G H WEATH*ERHEAD 1731 Notre Dame Street,
oo Agent for ’ MONTREAL.

. !Royu!. Quocn, Lancashire, Western, British Amceric. Ty .-
i citizens, Norwich Ungon. ana City of London.
r Manager

HBROCKVILLE LOAN & HAVINGS COMPANY,

! BROCKVILLE, Ont. }i (i 14 OIIN i .ﬁNTg
. oy .
‘ JOHN PATTON,
i Special dgent
l Ontario Mutual Life Assurance Uo.,l E. A. COWLEY,
l 476 PRINCESS STREET, General Apont
| KINGSTON, Ont.| Mutual Life Insurance Co. of New York.
; ASSETS, nearly - 319,000,000
J O H N K E ATI N G, Largest and Best Lifc Insuranoo Co. in tho World.
N L L7 DAY L Imperial Building, - MONTREAL,
NATIONAL OF IRELAND. e
|
ff Capital, $5,000,000. JAMES BOURNE, ARTHUR GAGNON
i CORNWALL, Ont, Underwriter and Insumnco Broker, '
! - - Sub-Agent for the (Latoof Roral Canadian Insurance Co)
1o e MAD .~ "H, Gencral dgent, HATIONAL ASSURXNCE €O, GF IRELAKD, and ‘the ACGOUNTARNT, AUDITOR,
i KORTHUMBERLANL w OURMAM €0'S, ATLAS OF ENGLAKD. Insurance Adjuster and Consu'ting Underwriter.
) S r Llfe Assurance CO' Commisioner for Provincesof Ontarlo and Quebec
u Y 9 St. Francols Xavier Strect, 162 St. James §t., MONTREAL.
PORT HOPE, Ont. MONTREAL. Rooms G. P. 0. 8ox 1399
KENT BROTHERS, S. J. CALLAGHAN,
Il (Succomsors 1o Mt & Kont).  BANKERS. — Agent for —
ilt . British America, Western, City of London,
BILLS DISCOUNTED, Hartford, London & Lancashire Fire,

. X ., 1 LOndon& Lancashire Life, Travellers Acci-
DRAFTS BOUGHT AND SOLD, ETC.: g.nt and Frechold Loan & Savings Co'y.

‘. Clacence St., KINCSTON. | PITTST. - - - - - CORNWALL.

| Jas. F. BELLEAU. JAS. . BAMFORD, T
|
|

BELIEAD & BAMFORD, [C DESMARTEAU,
: AGEIN TS ACCOUNTANT,
| LANCASHIRE FIRE AND LIFE INSURANGE €O,

43 & 43 St, John Stroot, MONTREAL, 1598 Notre Dame Street,
and Union Bank Building, QUEBEC,
Surplus and excess linesof FIEL hisuranes: promptiy and securely placed. MONITREAL. !

Correspontience solicited and rederences furimshalon appliesiton, |
e o 2 P A R
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W. J. F RASER, AGENT,

Western Assurance Company,
of Toronto,
utnal Life Jusurance Company,
of New Yurk,

i QU EBEC. [Liveral terus 1o the riaht mien,

L. A, DASTOUS

QENCRAL ABLAT 70+ PROVINCE OF QUEBKC,
BRITISH EMPIRE LIFE ASSURANCE 00.
ShERBROOKE, P.Q, |

-7 i
AGENTS WANTED i unrepregented iistricts, 3 Masonic Cll[;;ulb:)'I‘S
’

JOT Preaan,

. PENNOCK & RU’I"I‘KN

AN vurns Basixns U\'r\mo

ANEIN, o o o 812!,000000,

T D. Rurras.

L. DENIS HUDON

— MANAGER —
EASTERN DISTRICT, QUEBEC,

[UNION MUTUAL LIRE INSURANCE €0Y.,

| OF I'ORTLAND, ME,,
; Office: 20 Aun Strect, I'Ium ' Armes,
' . QUEBEQ.__

PHILIPPE MASSON,

Genernl Insurnneo Agent,
! REFRRSENTING

'~ New York Life Insurance Co.

187 Prince Edward St,, QUEBEC.

| RIDOUT & LYSTER.
~ GUNERAL AQENIS -=
Sun Life Assurance Co., of Cinada,

_ __ SHERBROOKE. P.Q.'
ROBERT DONAGHY, Real Estate au® “mmiesion Agent,

GENERAL INSURANCE AGENT, -
Representing the feading 19 Elgin Strcet, . -
British, Canadian and American

Fire, Life & .tccident Companices, P, LARMONTH,
Engle Block, ST. JOHNS, P.Q. | Accountant and General Agent,
JAMES O’CAlﬂ’ i AGIAT FOR

AGENT Jon Western Fire Assunrtineo Company.
H G o= .
London Assurance Corpointlon, Lancashilre Insumnes Compuny,
Guardhuy Ascusance Comgeny,
Northern Anssunnco Company,
Western Assurnnes Compiny, 1
Glungow & London Insuinnee Co.,
Royul Canndlun Insunnce Co,
Hartford, The Queen,
Cltizens, Flre, Life nnd Marvfie.
8ST. JOMHNYS, 1% Q.

THOMAS A. HURLEY,

Insurance Broker,

4(: Spar l.s bhut, OTT AW,

). B, MORISSETTE,

— GLNERAL AGLNT —

' (:lnqgmr & London Insurance Co,,
} Equitable Life Assurance Soclety,
: OFFICE; 82 IFETER STREET,

QUEBEG.

% G. ROUTHIER,

HUWRIFCTOR OF TIR

BRITISIE ENPIRE SUTUAL LIFE ASSURANCE Co.

KPLCIAML OFFICK
No. 1 Jiden Strect, LY I8, 1*.Q.

ummsmm DIS:‘RICTS 14 APPL' m M[ FOR AGENCIES,

NAPOLEON TESSIER

MANAGER
For tho Quebee District of the

United States Life Insurance Co y.

98 St. Peter Street, - QUEBEGC.

86 Sparks Street, -

W. A LAMSB, o
District Agent,
Confederation Life Association,
_OTTAWA,

EDWARD MCMAHON

- AGEANT 0 =
Cily o London Fire Jas, Co.,
For Ottanae and Viciaity,

CHITTY & CO.,

DPISTRICT AGL. N Folt |
North American Life Assurance Company,

Reul Estate sl Generand A gents, .
1 [ S T8 P
CANAL STREETY, Ruwsel Houso Rlock,
OTTAWA.

'D. C. CHAMBERLAIN,

General Insurance Agent,
Le-presentineg the leading
Seiish, Canadian and Americian

48 Eigin Stroot. - - OTTAWA.

A. E. BRADBURY

DISTIRCT MANAQGER, !

Mannfactupers' Li_fe_ _Insm'ance boYy.

19 Elgin St,, - OTTAW.A, PEMBROKE.
|
E. A. SELWY}, - S. S. M. HUNTER,
General Inswrance gent,
AGLINT

REFEESENTING !
Northern Axsurisnee Company,
Clty of London Fire Tasmiunee Co,, i
Mercantilo of Wate rlcm

Quehee Firo Assumices Co,
Lloyd's 1'late Glisk Co, New York *

82! Sparks Stroot, OTTAWA. g

W. GRANT, (uee.rm ey

GHNERAL AGENT, |

SUN LIFE ASSURANCE COMPANY.

LIFE anl ACCIDENT Policles 1laued,
Rates, ote., lhur!ll v given,

Tmpe.ial Fire Insurance Co.,
of London, Ing,

+ H. W. PERRETT,

General Insurance Agent,
Sole Lepais ~ ntative of the

Knal, Nmthern,
Caledonlan, (-uardlun,
! ( onfedoeration Life, Travellers® Aceldent,
Camstdin Lasnis sl Snlngs Company,

PRBD. A. T. DUNBAR,
Monumental & Portrait Sculptor

15 Buadc St, - 2

QUEBEC. | 44 Eigin Street, - -

28 Sparks Stroet, - OTTAWA. [____ L PEMFFOKE.
GEO. C. REIFFENoTEIN, D. I STE&VART,

Conercinl Unlon Axsurance Co.
wWestern Assurance Company,

Hand-in-Hand Insyrance Company,
Firo and Flute Glaxs.

Mutual and SI_o-ck Irinciples

e REW,
OTTAWA. RENF

Mutual Life Assurance Co, of \0\\ York, |

OTTAWA.

OTTAWA.

Anchor Line of Ocenn Steaners,

VIRE, LIFL & ACCIDENT CO.\II'.\.\'I\'S., '

PEMBROKE.

Meraw-ile of Waterloo, |

ik

. e ————

n

|
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GEO. W. HURS’I‘,
QENKERAL AQEXT,
Sun Life and Accldent
{nsurance Co'y.,
Countles of Renfrew and 'ontlac,

AGENTS
N GILBERT

T

LEGAL.

i

Barrister, Soliciior,

Notary Public,Conveyai.oer,Eto.,

HENRY T, SHIBLEY,
BARRISTER,
SOLICITOR, So,
44 Clarvence Street,
KINGSTON Ont.

BAYARD E. SPARHAM,
olisitor, Rotury Publis,
SMITH'S FALLS,

RENTF. RE "’. PICTON.
BLV. 4. 13589,3 SER, J. H. SIMPSON, WM. MUNDELL, BA.|G. W ALL
i ' 1 Lif RISTE} Nacrister, Selicltor, M
Outario thic ° PBARRISTEN, Collection Agent, &c.
Assurance Co., e ) it, & SOLIC(TOR,
Macdonald Street Solicitor, Notary Publits &84 180 Princess Street,
' . KINGSTON, Ont. SMITH'S FALLS.
P.0.ox 184._ ARNPRIOR. BELLEVILLE "
R:\:?n't f!\)r}:{\erSu'RrAmll‘dE\"lduhy, MORDBN &WILSON’ MACDONALD H W DE LANY
North Amerlctén Life Barristers, Solicitors, &¢- ot & MACINTOSN, AR ’
0. Jolici he Merchants® Bank. . ..
A'I:.ou;:';g‘:uax';s Solie w"“:’;k:éé‘r o Barris'ers and Soliciters, SOLICITOR,
B T e e raaars | A L Yordey, W. 6. Wilsn. oA TRENTON
dmp :”:‘p;'g{'. pock County Croxem Attorney. CORNWALL. E. OXN,
gggmrEmuquu%tsneﬂmu THos,' c,' D,Av.s’
Real Estate & Insurance Agent. General Hire, Life, Accident Insurance, L. U, C, TITUS, LLB,
RKIRESENTS Rezl Estate & Money Loaning Agent,
9«'2’.'@‘:{..‘;1’{:“2'.‘,‘.,‘5'.’.53:33.’: o ."" eney "‘*‘"‘!: o Sarytene of Couveyancer and Collector,
Agricultural of Watertown, MORTGAGHS TURCHASED,
?:;'&’2}31&%13%:3‘:&% Comrespotence Salicicd. TRENTON.
T. L. NAGLE, agunt for CONVEYANCER, NOTARY PUBLIC.!!
Agricultaral of v Atertown, JACOB 8. CROTHERS, NOTARY LIC ;
Crledonian,  Chtisenn, - Clty. of GENERAL AGENT, WM. SPENCER HAMPSON, :

London, Commercinl Unicn,

G) w & London, Guardian,
Imperial, Lancashire, Northoern,
Phonix o Loudon, Queen,
Royal of Englrnd.

CARLETON PLACE,

R. MORGAN & CO.,

General Insurance Agents,
DEALENS IN
PIANOS, andall kindsof SHEEA
and BOUND MUSIC,

136 MAIIN ST,
CARLETON PLACE.

Mutual Life Insurance Company
OF NEW YORK.

RELLEVILLE, Ont

R. B. MASTIN,

OENERAL AQENT

Ontario Mutual Life
Assurance Co.
OMos: JAMIESON NLOCK,
PICTON, Ont.

Commission and

Insurancs Agent.

P.O. BOX 313, VICTORIA, B.C.

Opea fo Reprosent One or Two Good Offices in the Province.
CORRESPONDENCE SOLICITED.

REAL ESTATE

BOUGHT AND SOLD

R. A. KELLOND

Solicitor of

PATENTS AND EXPERT, ‘
3-ALL BUSINESS relating to Patents, Trado Man~
Desigus. etc., transucted.,

24 Xiug E., Toronto.
AGENCIES :—All

Pacific Building, Washington, D,('.

Foreign Capitals.

HEAD CFFICE :~156, 8t. JAMES 8t., MONTREAL, ‘

Fire tnsurance

J. c- NDBSWORTHY) Adjuster and lmpector,l

INGERSOLL, ONTARIO.

Firo loases adjusted, and Speclal Inspectors’ work dono In the Ter
rlwr) of Weatern Ositarlo, viz:—Woest of the city of Toronto.
Adjustient ot Jusaes ot Farm 1°ruperty aSpeclalty,

—-REFERENCES BY PERMISSION :—

W, TATLEY, Eq., Chief Afem,
Royal Insurancs Co.' of Eugland,
Montreal, Que.

W. H. RINTOUL, Esq., Itesident
Sceretary. lmpetial Firo Insuranco
Co. of England, Montreal.

Mcexsre, EVANS & McGREGOR,
Maunagers, Commercial Unlon Assul
ranco Co, of Eugland, Montreal.

JAMES DURAND, Esq, Fire
Insurance Adjuster, § ondon, Ont,

THOMAS DAVIDSON, }nq Ma-
naging Director, North Briusl and
Mercantile Insurance Co., Montreal.

JOSEPH FLYNN, Faq.. Chled
Agent, Agricultural insurance Cou,:
Toronto, Unt. i

JORN KENNEDY, Es
ger, Fire Jnsuranco A
Eugland, Moutreal,

ROBERT W, TYRE, Frq., Mans:,
ger, Northern Assurenco (,o..
rugland, Moutreal,

CHARLES D. HANSON, Exq,, Fire
Insuranco Adjuster, Monutreal.

R, MacD, PATERSON, Eeq , Ma.

l
Mana. ‘
?ﬂllull, of i}

nager, Phien!x Firo Iusuranoe Lo, 0
England, Moutreal,
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THOMAS ). POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame Street, (opposito St. 1iolun 8t.,) MONTREAL.

A Genoral Auction husiness teansacted, Spacions Central Salesrcoms.
Flats and Cellur.  Fino Storage for Furniture, ctc.  Reliable Valuations of
cal Estate furnished; alo Apprabsals and [nventories of burniture, etc,
20 yeurs successful exporionce,
Steforsiucon Al the Banks und the principal M
me i roncon c hd the principal Merchants and professional

FIRY, A, BROWNI“G, LIFK.

Ansuranee,

Brittah Empire Butlding,
Telephone, 1343, '} - MONTRBALI
KETRESENTING :—Nerthera Fire Auaraee Co. & British Empire Yoteal Lie dssarance o
Surplus Lines placed with First Cluss Forelgn Compaules,
REFERENCES.
Sir Douald A . ¢ ‘llnlth, K.CM.4., M.P, E. B. Greonehlodde, Faq,

‘ll. B. Angus, Es 3
Accll)t:!\"l:. ¥. Wollondan ‘ho\l:;\'l‘t!lc:qﬂ

J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT.
Loans nogoclated on Mortgage.
Proporty bought and sold on Commission.
Eatates sinnaged for Owners,
Investmonts and Insursuce Effccted,

204 ST. JAMCS ST. MONTREAL.

————— = P

F. H. REYNOLDS,

SOLICITOR OF PATENTS
And Expert in Patent Cases,
p Elcctrical Cases a specialty.
TEMPLE BUILDINGS
St. IIAJIES »St., J,lOl\'.'l'IcEAL.
AGENCIES in Washington, London and all
Trlephone 102, Chief Cities.

——— e

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

R. K. THOMAS,
Real Estate, Insurance and Instment Ageat,

WAL M"30 ST. JOHN STREET,
VELL BUILDING,
MONTREAL.

Cor. Notro Damo St,
TELEPHONE No. 693.

C. R. HARDY & CO,
Real Estate, Insurance and Financial Agents,

Room 49, Tmperial Building, MONTREAL.

TELETHONE (BELL) No. 2569.
e S o  ——
Propertiea hought and sold, FEstates managed and Rents
collected, Innuranpces eftected at thoe luwest rates.
Loans negociated at short perfods or otherwise,

TAKE ELEVATOR,
JOHN Y. WELCH,

AccouNTANT & REAL ESTATE AGENT,
Cowen’s Buildings, -« - QUEBEC.

P, O. Drawer 1018,

JOHN N. NEILL,
ADITSTER OF FIRE LOoSSES,
24 Scott Street,

Telephone 480. T®R®NT00

Gluites Salliond

REAL ESTATE.

,?/// R ﬁ"““ y/’aw}
V/on/(eal.'

JOHN MORRIS,
Real Estate and Financial Agent,
126 8t James Street, MONTREAL.

teape Loan< negotiated.  Property bought and sold on commicsion.
Euf!i:l ;‘aﬁaicécaw Rc;‘l:: Collected,  Valuations made and Fire Claims
° REPRRENCKS ¢

. Senator. ames Rolertson, Esq. Yae, P, Cleghom, E:
Hon. Jlf:a.ﬂff'w.“égame. enator. * Hon. A.7J. Ouimer. ¥

W. T RICKABY,
LLATE OF MESSRS, A, T. WILEY & OO
Real Estate and Collection Agency,
INSOLVENT ESTATES A £ PECTALITY.

Insurancrs Effected—Fire, 1if+ and Accldent,
Mechanics' Hall Building, Room 37, §t. James Street, Montreal.
REPERENCES KINDLY FEXMITTED
Messs, JOIIN L., CASAIDY & (U, ANDREW ALLAN, Faq. DUF ESYE & MONGENAIS

CHAN, ABRAANDER, )ﬂ‘lu:. gi!n;’)‘l'l:‘l:. 'l:lq. q C'.). R, PROWSE, Kaq.
3 -

J.r. RUTTAN,

Real Egtate, Insurance

—» AND -

@rown T:ands Agent,

PORT ARTHUR. (Canada.)

e ———— W

RAND BROS.,

Real Bstate Brokers and Financial Agents,
BRITISH COLUMBIA.

OfMoes at Victoria, New Westminster and Vancouver (Coal Harbor),
B.C.

£ 11 parts of tho Province. Investments madeard
..f'..'fl‘:"" o ?&%{-n..‘ festd ta. Rents collected, Mortgages boughit
+drold. Debontures purchascd on commission, Correspondence R fe

Lit 41, Speclaluttention glveuto propetty atthe terminus of tho Canadia
vaitle Rallway.

A W. ROSS, Notary FPublic, H. T. CEPERLEY,

ROSS & CEPERLEY,
Real Estate, Fnsurance and Financial Jgents

VARCOUVER, BRITISH COLUMBIA

Representing—
ZETNA, of liartford, HARTFORD, of Hartford, WESTERN
of Torouto, Fire Insurance Companivs.
llers Life and Accldent Insurance Co.
Trave Firemuns' Fund of 8a.1 Francisco—Marine Departinent,
A complete Mt of Vancouver City pro}xny for sale.  Maps and pricelists
furnished b orres pond :

Py
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N~ GENERT.L
RESOURCES.
4&.

CAPITAL:
$10,000,000.

|

—

- —— e

CRANRDIAN /|
PoLicy-HOLDERS
SICURED BY

$800,000.

DrPOSITEO wITH GOVERNMENT iN ADDITION
10 THE OTneA Dominion
INVESTMENTS,

COMPANY

«NVESTED FUNDS:
$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.
SHAREHOLDERS LIABILITY

e ———

INSURANCE | &

UNLIMITED, /\

VA, 4 .
S AN
B=F pe v T T mon (1 N
ASSETS! - - $28,000,000.

WILLIAM TATLEY

CLISIS AGIOND

e

CHIEF OFFICE FOR CANADA : MONTREAL.

CANADIAN PREMIUMS
Lxcteo

$600,000.

RATES MODERATE.

—

LOSSES £QUITABLY ADJUSTED

AND
/\pnolPTLY PAID,

Total Insuranco, over
Total Invested Funds,

’ Investments in Canada, over - 4,500,000. /\\

- - -~ $100,000,000.

ovor 32,000,000.

0 TS TANILISHICD 1826, =505 <4—

POLICIES ISSUED UNDCR ALL SYSTEMS

INCLUDING THEIR NEW RESIRVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED.

T

- g

/ Pssurap

PROSPECTUSES AND ALL INFORMATION FURNISHED /
AT HEAD OFFICE OR AT ANY OF ThE
COMPANY'S AGENCILS,

i

T e

\\

/

T~ ——

—~

Edipb-ur{gbx

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

— gy

Head Office for Canada: &t. James Street, Montreal.

|

4
Subgeribed Capital, - - $12.166 66
Pald-up Capital, - - -

3.041,666
Fite Fund and Reserves, = 8,672,348

ESTRBLISHED 1809.

i g«m

G-

Life and Annulty Sunds, $21,608,832

Fite Revenuey, « = 8,731

+9 FIRE &

LIFE &%.

Life Revanue, - 2,436,038

|

/> NORTH BRITISH AND MER

CANTILE ¢/

DIRECTORS
GILBERT SCOTT, Esq

<3 INSURANCE CO. &%

DIRECTORS:

-~

TS, OGILVIE, Beq.
ARCH'D. MACNIDER. Bag

i
.a
!

Agents in all Cities and Principal Towns in Canada.

TN

CANADA $az K NOTECO.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.

THOMAS DAVIDSON.

Managing Director.

-
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MR. S. C. DUNCAN-CLARK.

We herewith present to our readers the portrait of Mr
S. C. Duncan-Clark, the well-known general agent of the
Lancashire Insurance Company, with headquarters at
‘Toronto. The Toronto general agency was opened a
little over 25 years ago, when Mr. Duncan-Clark, in asso-
ciation with the firin to which he then belonged, began his
connection with the company ; but for more than 2o years
past the agency has been carried on under Ris personal
direction, although in the name of his ke fitm—S. C.
Duncan-Clark & Co.—which was diss~1lved some years ago,
leaving him in the sole responsible management of the
agency, and which has now under its charge the provinces
of Qucbec, Ontario, Manitoba and the Nosthwest Terri-
torics.

Mr. Duncan-Clark is a Scotchman by birth, and reccived
part i his carly cducativn in Edinburgh. While vet a
voung n.an he cntered the office of the London & West-
minster bink in London, wher: he received a valuable
business tra*ning, preparmtory (o the successful career upon
which he ente.s1 when he connected himself with the Lan-
cashirc in 1864. This was his first insurance experience,
and a beginning fortunate alike to himsclf and for the com.
pany whosc interests he has served cever since.  He has
achieved success because hie deserved it. No man is better
or more favorably known in fire insurance circles in the
Dominion. His recent clection to the presidency of the
Canadian Fire Underwriters' Association afford: cvidence
of the esteem in which he is held by his associates.  Mr.
Duncan-Clark unites in his character just those qualitics
which produce the best business results, and at the same
time make and 1etain friends. Heis fim without stemness,
affable without cffusivencss, dignified without stifiness ;
and while emphatically a man of Lusiness, thoroughly at
home in its rough-and-tumble world, is cverywhere and
always a gentleman.  “That he may long continue te give
his valuable scrices to the interests of insmance in his
chosen ficld is tre .sish of a host of {riends.

THE LANCASHIRE INSURANCE COMPANY.

The Lancashire Insurance Company has been very for-
tunate in the selection of its managers and agents, and
notably so in that of the general manager and actuary, Mr.
George Stewart, F.1.A., who after a thorough insuranc-
training with Mi. Holmes Ivory, the noted =~tuary at
Edinpurgh, afterward had manageri! cxperience with the

North of England, and one or two other companics,
until 1538, when he was chosen as manager of the Lan-
cashite, where for more than thirty years he has been
conspicttous among insurance men.  The true test of every
maa is the ability 1o secure desirable results ; and certainly,
tried by tlus test, Mr. Stewart and his able corps of co-
workers may be rated well up in the scale.  For instance,
in 1858, when Mr Stewart assumed the management of
the Lancashire, the income from fire premiums was $209,-
630, aud now reaches $2,960,5.40.  Then the fire reserve
fund was nothing ; now it is $1.936,200. Then the life
reserve fund was $224,945, now it is $y.007.215. The
income from life preminms has grown from $98,620 10
$419,085, whilc the total assets amount to $7,906,565.
During this period the holders of the paid-up capital of
$1,364.030 have reccived very setisfartony dividends,
ranging trom five to twemy pec cent,

Except for some years in Canada after its first entrance
into this country, no business in the life branch has been
attempted in America, but the company's furces concen-
trated on the fire business with profitable results in the way
of additivns to the general funds, the balauce on the busi-
ness of 1888 in the Dominion being a very haudsome sum
under the management of Mr. Duncan.Clark and his
colleages in the Canadian management, Alajor Jas. Mac-
Gregor Grant, of St Juha, N.B., and Mr. C. J. Bales of
Victoria, B.C.

Major Grant, general agent for the Maritime Provinces.
with headquarters in St. John, N.B., was formerly an officer
in the British Army, and has been for many years in the
service of the company.  He occupics a deservedly high
position in the community and among the insumnce frater-
nity of St. Johm, as cvidenced by his having been the
occupant not only of the chair of the St. John Board of
Fire Underwriters, but of the civic chair as mayor of that
city,

Alr. W, Blight, the inspector and adjuster for the com-
pany attached to the Turonto gencral agency, is a conspi
cuous figure upon the Canadian stafl. Hc has been in
the service of the Lancashire since 1577, and the appoint-
ment of 2 man of his ability and cxperience in adjustments,
aud so favorably known among the business conununity, is
only one of the numercus cvidences of the sagacity of the
«. ampany in its choice of men.

The management at thchome office has been very skillfut
in the choice of secretarics and managers for the various
districts and ficlds covered both in Great Britain and on
this continent.  Mr. John Oliver, seeretary in London, Mr.
Lloyd, secretary in Dublin, Mr. McFarlang, seeretary in
Leeds, and Mr Pritc.ard, sub-maaager in New York for
the United States, could hardly fail of being good sclections,
for they ali had thorough training at the hume office.
Equally happy, however, have been the selections clsewhere,
and cspecially in the United States, where Mr. Litchficld
as manager is ably scconded in his work by Mr. W, G,
Ferguson, Western manager at Chicago, and Mr. H. K.
Lindsay for the central western States at Cincinnati. Ina
word, the Lancashirc is strong in finances, strong in dec-
! parimeat management, strong inits well-nrganized corps of
‘ ficld workers, and strong it brain and dtermined energy
{ at its head office in Manchester,

o ——————

|
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EDITORIAL BREVITIES.

THE INVESTMENT OF their funds by the life companics
forms the subject of a comprehensive article on another
page, to which weinvite especial attention.  The topic s
an important one, and its presentation we think timely.
Good insurance juurnalism demand. facts, not fancies, ac-
curate statement, not loose generalization 5 accordingly this
survey of the ficld of investment is presented as a contribu-
tion to the general fund of information, which ought 1o be of
value, both for the facts as classitied and for thesugzestions
which their examination affords.

WE NOTICE THAT the 1'ational Doard of Trade of the
United States, at its session last month at Louisville, Ky,
took a decided st>-.-1 against supervisivn of insurance by
the several States :.s being an unnecessary burden and ex-
pense to the companies, and calling for a system of super-
vision by the National Government.  The question is an
old onc, but of late has received more general attention
than cver before.  Unquestionably if’ the grind of forty-two
separate supervision milis can be reduced to one,a vast deal
of annoyance and humbag will be done away with,  There
seems o be no good reason why the Government zhould not
cffectively supervise insurance so faras it needs supervision.
It gets more than it needs at present.

INSURANCE, 0CR NEW YuRK contemporary, has rescued
from obscurity the ~uccial circular to the insurance press of
Geo. P. Rowell & Co., advertising agents of that city, pur-
porting to give tir arculation of the various insurance
journals of the country, by printing it. “The *“rting ™ of
the several papers indicatiug the circulation is given. and
following is printed the “key.”  The mpstery unlocked
thereby would be wonderful were it not so ridiculous.
Wiggins’ wild guesses at the programme of the weather
clerk were not more amusingly absurd than the guessed-at
figures of Geo. . Rowell & Co., as printed by cur contem-
porary. If the circulation assigned to the uther juurnals is
as wide of the mark as that credited to the INSURANCE AND
F:vance Curoxicii, the tabulation cught to be framed
and hung up as a companion picce to the death scene in
¢ Ananias and Saphir.”

A SOMEWHAT REMARKABLE expericnce would seem to bie
that of the Manchester Fire Insurance Company, which
wanls a manager, and, according to the Keviese of London,
has so far failed 1o sccure a single application for the poni-
tion, although its wants have been made known by adver-
tisement. It is true the age limitation was placed at forty-
five years, but, at least on this side the water, onecould
hardly throw a stone in the vicinity of any prominent in-
surance centre, withowt hiting a man undsr the age
required catirely competent to assume the dutics of a fire
nsurance manager.  The Keview, however, docs not seem
to think that the age limitation has iruch to de- with the

matter, but plinly says the conditiun and style of

management of the company under the present board has.
The board is described as not sufficientiy energetic, or clw
too interfering, and the A'crdriv procceds to advisg amalga-
mation with the Royal of Liverpool, )

i
|
|
3
x
f
i

OUR NEW YORK contemporary, the Spectator, in its anx.
icty to do the Matual Reserve Frnd, of hat-passing fame, a
s vice, credits it with having made a deposit with the Cana-
dian Government of $100,000, **as required of the regular
lite assurance compunies.” 1t bas made no such deposn,
but actly half that amount.  As the concern has in foree
nearly §10,000,000 of alleged insurance in Canada, and was
called on to pay over $73,000 tor death clims here Jast
year, and as it has no legal reserve, like the regular com-
pantes, accumulated for the payment of future policy obli-
wations, that htle $30,000 s of small account as . matter of
seenrity to the holders of its “certiicates.”  [tiook the
grim, matter-uf-fact Bismarck about ten minules to see that
the affair was just about as much a life assurance company
as a wouden gun is 2 cannan, and he incontinently kicked
1 out of the back door of Germany among the other tab-
Tish.

Tur kEEATE EVIL in the States seens to be in the courae
of ultimate extinetion, or at least of being reduced 1o the
minimum Asheretotore stated, the various lile undenwriters!
associati s, compused of agents, kave uniformly pronoun-
ced against the practice, and scveral of the State legsiatures
have passed laws paolibiting, under penaliy, all agents and
wificers of comyanies from discriminaiing between policy-
holders by giving rebates. That the antharitics are deter-
mined that the law shall be enforead, in Ohio at least, is
shown in the reeent action of Insurance Superintendent
Kemyp, who hos caused the arrest and prosecution under
the Low of ar agent at Cleveland, named J.°T. Dewey, of
the Masachusetts Mutual Life. A tew examples of s
kind will have a <aluary influence, and stffen the weak-
kueed integsity of 2 certam chass o agents. - What Canada
needs at the eaziest posaable date is the i tacit of Jaws,
with good wholesonte penaltics, Lo suppress the evil,

SoME MISAPPRENENSION sEEMs 10 cnist anthe part of one
or o of our friends, concerning the vrincipal point made in
our article in the last number of Tiug CuroXicLeE on
« Insurance on Credit” The asumption of insurance
liabilitics by the companizs which arce real lialultics, re-
ceiving therefor premises w pay which are unrealized, was
the evil practice criticised and about vhich there is smail
room for differentce of apinion.  In iving the aggregate of
« premium notes and loans on polic.es in force,” however.
we did not stop to call attention 3o the obvious fact thar
cash loans «an policies in force, the reserve on which alway.
exceeds the amount loaned. was incliuded.  Of course the
jtem s 2 musttangible asset and as good as cash in bank.
or better, for it cams interest. For insance, one of te
large New York companics has nearly $370,0c0 thusloanc),
and which, in considering credits given for insurance issucd,
should be deducted.  Many, if not most, of the conpantes
Lave investinents of the same character, and notes given 1@
such loans have nothing in common with premium notes,
the less of which held the better.

ANOTHLR ASSESSMENT asseciatton, called the Farmers
and Mechanics Mutual, hailing from £t Louis, Mo., afics
ten years of experiment has collapsed. It has all along been
puniied to as the best of its class, and a Jarge membership
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had been secured. “The inevitable law of increasing mor-
tality was the Nemesis which overtook the Assodiation and
crushed the life out of it.  We sce it stated that the mourn-
ers ¢xpect 1o turn over the remains to Harper's concern,—
the Mutual Reserve Fund.  This is appropriate, for as.an
undertaker, both present and prospective, for co.operative
corpses, Harper is an unquestionable suceess.  One of the
features of the defunct Farmers and Mechanics, illustrative
of the blundering ignorance or designing deception of its
promoters, was theinducement offered ten yearsago, thatin
fifteen years members would be paid the face of their poli-
cies, if living.  Now, instead of having accumulated wmoncy
10 pay endowments to its living members, it owes $103,000
to beneficiaris of dead members, which it cannot pay,
there being less than $7,000, all told, of cash in sight. In
this connection we call attention to the co-operative of St.
Catharines, called the “ Select Knights.” dealt with at more
length elsewhere, and which promises to its members an
cndowment benefit cven more absurd and impnssible of
performance than that promised by this St Louis concern,
now dead,—and datned by its 5.000 duped members,

THE NEW rusiNess transacted last vear by the life com-
panics reporting to the New York Insurance Department
looks colessal, when we write down the figures expressing
the amouni—$631,531.701.  When, however, we write uver
against this amount $344,677,818, as expressive of the
amount of insurance ferminated during the same period, we
scc this big business from another joimt of view. That
Tess than half of the insurance written should go to the ae-
count of actual gain has a quecs look at first sigla. but really
looks better on examination.  “This more than fitty-four per
cent. of terminated insurance does not mean a hizh doath
rate nor an cxcessive number of expired or surrendered
policies. What it means is that ** nog taken " and = Lypsed™
policies were altogether more numerous than they ought
to have been, amounting to §222,409,636, or almost twa-
thirds the total termunations.  This fact demonstrates the
mtense competiive nvalry among the compan~, wineh
cncourages agents to pile up the amount of *msurance
wrtten " by the use of Dinkenspiel methuods, rather than
the amount taken and paid for and likely to be permianent.
*We are glad to note, however, as shown by saiae igures of
the Aevicio (of New York), that total terminatinias {or the
five years ending with 1858 are conmiderably Jess than for
the five-year period preceding, and less than hall what s
was away back in the “*seventies.”

—

OrRr ATTENTION 1As heen called to an annnymons air-
cular, which is being frecly distributed through the mails,
attacking the Confederation Lifc of Toronte. huaded
« Tater Figures of the Confederation Lue, ™ which grossly
misrepresents that company . The circular was first issued
a year and a half ago, and reccived our attention at it
time, and now again appears in the same old form. It
illustrates how figures, honest in themselves, may be made
to He outragcously. A\ dccrease in the surplus amounting
to about $222,0co during 1887, as compared with 1886, s
paraded conspicuously as evidence of degencrauon.  The
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fact is that the Confederation pays quinquenmal dividends
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to its policy holders, and as 1887 marked the close of this
five-year period, the amount paid in - dividends from the
surplus, aceumulated for that purpose, would necessarily
decrease the 1330 surplus very materially, just as it was
intendedto do. By making use of the bare figures without
explanation, and *ith the adverse comment withwhich they
are accompanivd, they have all the effeet ofa bare falsebuood,
Other things in the circular are of the same prece,  Such
covert attacks are cowardly and every way a disgrice to
the business, and are never resorted to by honorable men.
Open, honest competition is l:gitimate and  manly, but
anonymous lying, n the expectation of improving one's busi-
ness by tearing down that of a compuetitor, is short-sighted
as to policy, and vnly despicable in its mzanness.

THe PrOTESTANT Lirk of Torontn, for all practical
purposc-. is dead, dead aca door nail, and the Cngosiere
takes a liberal share of the credit of having kibled it
We notice that the Jurestizator, our estecemed Chicago
contemporary, refers to our recent hostile attitude toward
the Company in a vein of disapproval, and say~: ** Surcly
the Protestant Life Assurance Company is vo worse than
a total abstinence, a Masonic, or other elass life assuranca
socicty. Our Catholie friends have life assuranec organiza-
tions of their own, and we fail 10 see why Protestants, if
they desire, should not be accorded a like guivilege.” An
insurance company based on total abstinence for purcly
Lusiness reasons—bhecause of a low mortality—or a mutual
benefit society for the members of a fraternal order antag-
onizing no vther order or class, are very different things
from the founding of a full-fledged company, with a large
capital, expressly appealing to deepeseated religious prefer-
ences, i not prejudices.  “The organization of such a com-
pany would, we think, be highly improper and unbusiness-
like anywhere ; but in Canada with the enisting state of
socicty, divided by religions feuds, such a2 movement be-
comes potentially mischicvous.  Very natrally our con-
temporary points to the fact that the Catholies have hte
assurance organizations of their own, but will admit, we
think, on second thought, that that 1s no arginment, for two
wrongs do not cver make one right. It is true the Catho-
lics have life associations, but they stand as eaponents of
intolerant  bigotry such as I’rotestants cannat afford to
imitate. It is creditable 10 Protestant inwelligence and
broadness of view, that attempts to trade on teligious pre-
judices in its name will not be encouraged . just as it is
proportionately discreditable 1o Cathuolics, that the narrow-
ness born of superstitions ignorance and of class-hatred
should find cmbudiment in their lite associations.

THE BLECTRIC WIRE IIAZARD.

Unrjuestionably clectricity bath for illuminating purposes
and as 2 motor has come to stay.  Its application marks
an important cra in nincteenth century progress, and is of
too great practical value to be climinated from the world's
workiag forces.  That the cleetric wire, as at present used,
involves additional hazard te human life and to property
has found ample demonstration. It is stated onauthonity
that within the two years past, cleven persons have been
killed outright and {seventcen inured in the city of New

.o
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York alone from these wires, while frequent cases have
occurred elsewhere, imvolving death, riary and fire loss.
Weare notto forget, however, thatelect ety apphied to the
service under constderation 1s an entirely new thing, that
the best methad for nts use s to be determimed by eaperi-
ment, and that the casualues mcident to this first stage of
its empioyment do not justfy hasty condemnation of the
subtle ageney. The problem for the scientific world is
clearly how to mcrease its cfticiency, cheapen its service,
and climinate its danger.

Yarious remedies are proposed to insure safety in the use
of the charged wire, and we may feel reasonably confident
that out of the awakened thought on the subject a right
solution of the problem wall be reached.  One proposition,
which looks to us as a very practical and promising one, is
to the cffect that dectric light wires shall be kept at a safe dis-
tance from all other wires. Where poles are now permitted,
tans would involve separate poles and independent conne
tions. and, hence, would add to the expense, and materially
mcrease the pole nusauce, which mutilates the streets and
obstructs the fire extinguishing service. ‘The required isola.
tion can, however, eastly be secured without the attendant
unsightliness and dangerous obstruction.  Putting these
and all other wires underground is a practical, econumical,
and speedy solution of the whole problem. We sce it
stated that Edison has said that the mere adoption of the
underground plan will not ansure perfect nsulauon, which
15 no doubl truc ; but st 1s equally true that perfect insulation
is not essential, provided absolute sselation be scoured.
Nchody was ever bitten by a mad dog if out of his reach .
and if these mischievous wires are hept undesground, in a
conduit of their own, the mam thing pestuming to satety wiil
be 10 leok carcfully aftar the above gicund connecion-, —
a thing certamly casy enough o do, provided the prime
idea of complete isolation be kept in view. Al the noisy
objections to the underground system for wires gencraliy
come dircctly or indirectdy from the compamies, whose
stock-holders have sensitive pockets and who fancy thata
change involves expense. London and other European
citics have for years carried the telegraph wires underground
withperfect suceess, and in this country Chicago has mnst
cffcctually demonstrated, not only the perfect feasibility of
the underground system as to effective service,but has prov-
cd by the mute testimony: of 6,000 nuiles ¢f buned wires, that
it costs the companics infinitely less to maintain their lines
than formerly, City Electrician Bamett is authonty for
saying, according to the Baltimere Undecrsoriter, that
this cost is anly two percent. of the former.  The fact that
the clectric light wires are underground in Chicago, as well
as all other wires, and that scrious accidents there from ¢ on-
tact therewith are comparatinely unknown, ought to have
much weight.

The great genmus in the world of clectricity, Mr. Edison,
has, we notice, proposcd still another remedy for the clec
tric wire hazard. His suggestion is, in substance, that-
Government ot State control should be so cxtended as to
regulate the strength of the current in a given wire, no wire
being allowed to carry a current strong cnamgh to kill a
man.  This is perhaps feavble, fur cor anly competent
inspectors, clothed with therequisite authornty. vanregulate
the tension permissible to clectricity wherever applicd, as

readily as the pressure on steam hoilers can be regulated
and supervised.  We are not tenacious for any special plan
for the removal of the hazard, but we are tenacious for the
authorities to bestir themsclves, and speedily find some
plan by which both cfficiency and safety shall be secured.
Thisis a question which interests all classes of the people,
but none more nearly than underwriters and firemen.

MORE ASSESSMENT QUACKERY.

We are in receipt of the following, dated Hamilton, Oct.
23, from a gentleman in no way connected with life assur-
ance :

EDITOR INsvaNcr aANp FiNvancy CHRONICLE,

DEAR Sik,~—As your paper handles all sonts of quackeric< in life
assurance without gloves, T send you a cand that I eame across a few
days ago, to see what you think of it. 1t Jacks 10 me asf the public
are very casily gulled, of they can believe in such an unnutigated
humlang as this appears to me to be. Hou can any sane man think 1
posaible to get Stoos by payimg 2 per month for tea yeas 2 Yet 1
am told that a great many have juinal this concem. erhaps you can

caplain, 1 jRasc for a reply.
Youns truly,

AsXiovs ENQUIRER.

Following is the stat { of the card referred to:

‘The Select Kanights are a purely Canadian society, and
have no connection whatever withan American society of
a sumlar name.  Thie Order tssues to 1ts members Benefi-
caary Certficates for the sum of One, Two or Three Thou-
~and Deollars, payable at death only Al certificates contain
the disability clause, which provides for a totally disabled
member to receive balf of the beneliciary (1) s soon asTotal
Insabiluy 1s proven. It grnts, also, endowment certifi-
cates for one thousam] doullars, that a.seunt beng paid to
he holder thereof at the expiration of ten years from date
of isste prossded lie has contributed to the Endowment
Fuud the sum of Two Dallars per month for ten consecu-
tive years. The Endowment 1s also due and payable to
the heirs of a deceased member, should he die at any time
dunng the sad ten years.

If alt the good people who seek the benefits of insurance
were as well posted as our correspondent, no reply or ex-
planatien would he necded. Unfortunately, however,many
farly intelhigent people, so far as general subjects are con-
cemed, hnow very little of the principles on which sound
life assurance is based, and arc casily humbugged by a
smouth talker who freels uses phrases which they do not
understand.  There 1s still another class who are casily
swindled by an apjeal to their cupidity. Make them believe
that they arcto get something for notling, and straightway
they swallow hook and bait.

It wilt be nouced that the aliove order of “Sclect
Knights * promuses three things (1wo of which are simply
impos able), viz. : assurance payable at death in the ordi-
nary form, cudowment in «ase of disability, and cndow-
ment at the end of a spedified period. Of the first thing
promiscd 1t need only be sard that at least only temporary
assurance is furnished, liable to cease any day with the
collapsc of the socicty, after the manner of all similar asecss-
ment affairs.  Of the other things promiscd. the absurdity
is so apparent that it would scem as if any man blest with
an ordinary sharc of common scase, and familiar with the
muitiplication table, ought to detect the absurdity.

The rate of assessment ezlled for in the  Beneficary
department,” according to the wreulars of the Socicety, is
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on
\vofxlgotllllirr (:-n : $.2’°°° certificate, A monthly assessmym
to pay th: gre );]‘eld $12 per year, a sum Darely sufficient
about half enoeath losses while the Society is youny, and
tions, when tlug for that purpose, under (aivorable selec-
Membersh; ‘eA '30““‘“}' increases with he age of the
eath lOsseI;.i I? yet, in addition to this : ttempt to pay
the promise , the Ordnngr)'; way from current assessme.n'ts,
fom any cauls ma‘?e that in case of permanent disability
Teceive, in Sler—Slckness or accident—the members shall
Cate, o; $Ia ump sum, Qne-half the amount of his certifi-
“ disabili fosy Where is the money to come from for this
in jtse)f ny payment, when th.e assessment called for is
to empha 9t eno'ugh to pay ordinary death losses? As if
that Whens:f this absurdity, we find the further promise
he bag, e disabled member'(‘lxes, his heirs are to receive
Betting r'i,c;e of the $2,000! Thus nothing is gained by
€n th d(-),f Cfl{e-ha]f the ha‘bll“}’ under the certificate
e SUpp: dlaablllty payment is made, as might at.ﬁrst
€Quate tose . In other words, on an assessment inad-
Society 1,y pay a moderate death Tate, this wonder‘ful
alone wl; ?(liboses to pay for an‘addttlonal liability, which
ing omu call for a.hberal asse‘ss,?ent. To take some-
Rerde ‘whel-e ngthmg is put ,E] is a familiar trick of
ere mafm, but‘ is an undertaking never yet achieved

solid cash is called for.

tij ;te“‘y ear endowment feature is, however, if possible,
-more absurd. The principle of sound endowment
in l‘egts upon the contin.uous investment, at compound
e of a fixed sum, paid an.nually, sufficient to prodl'lce
ang iir:)n(‘i of the stipulated perlqd the amount of the pohcy
heyy OVide for current expense of conducting the busi-
*  Thus the uniform rate for a ten-year endowment at
"‘l’f‘o\f‘“ average age—charged by the companies, who
ang’ W just what they promise, is about $89.00 annually,
Yeary . fate has been found, after a hundred and more
Com SXperience, to be none too high. Here, however,
the funan. alleged “social and fraternal order,” assuming
Prop,: Ctions of an endowment life assurance company, and

yés:: on a continuous payment of $2 per month, or $24
Yearg) , tO pay it members $1,000 at the end of ten
Dromis It might, wit}} equal chance of ever performing the
or anye' Propose to give every membera brown ston® front
a totalother absurd thing.  Every school-boy kno¥s that
pQu“dedPaYmem of $24 per year for ten years, if com-
time am at 6 per cent, interest, would at the end of that
the Sum oullt'to exaCt])' $335'?8) or just about oné third of
assume ;equued’ to say nothing about expenses, which we
m re to be provided for otherwise. It does indee
that sanarvellous, as the above correspondent Suggests
1§ theonen should be caught by such absurdities-
pleasurerc?ugh ignorance of 'the subject, ma}nly we take
With t'e"fl here letting a little light in on the’darkneSS’
acrogy 1) urther suggestion that in several of the States
People fr\e border, laws have been passed to protect the
" Owr?xm bsmg swindled by assessment co.ﬁ;ems wit
gether, ent” attachments, for they are prohibited alto-

USE OF THE P
RO RATA CLA

- FIRE INSURANCE, UsEs IN

¢ pro-
eval I:vriohrata clause., under the name of ¢« gperage,” is
°perationtth the practice of marine insurance ; unde,r its
sy e underwriters paid losses in the rorata that

of Insurance bore to the aggregate I:ya]ue of the
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property at risk; thus, value $100,000, insurance thereon
$50,000, OF 50 Per cent. Loss $50,000, contributive liability
of the company $25,000, being in the same ratio as the in-
surance was to value at risk, or so per cent., the insured
being his own insurer for the balance of the uncovered loss.

This clause was not generally used by fire underwriters,
some of the older offices giving public notice that their
policies were not subject to average—until government
made its use obligatory in order to secure the insurance
tax in full,—in all policies covering upon more than a single
nce which time it is found operative

subject in one sum ; si
enerally upon several distinct

in fire policies covering g
subjects.

The term “ average” had so many meanings as used

in the marine branchy that confusion of terms sometimes
arose, in consequence of which, fire underwriters on
this side of the Atlantic have substituted the term ‘co-
insurance,” as more appropriate to the purposes of the old
word average, that is, compelling the insured to bear
a certain portion of any loss, under the policy by making
him a co-insurer, in the ratio therein named. .

The pro rata clause is intended to indicate the several
proportions, into which the policy containing it shall be
subdivided to meet loss occurrences arising under it, as
prescribed by the terms of the clause; these proportions
may be described as follows :—

First : The pro rata clause proper Where the relative
terms of the proportions indicated are of egual value or
extent, as value 10 value; value of property lost to value of
property at risk ; or value of property in one of several
localities to the aggregale palue in all of the localities, or
the @mount of one policy to the aggregate amount of all
policies covering a geueral loss ; thatis, insurance to insurs
ance as under the contribution clause.

Second : The co-insurance clause, where the relative terms
f unequal value or extent, as insur-

of the proportion are o
f insurance to the vajue of the

ance to value; amount 0
property at risk.

The first named, the “pro rala clause,’ is operative
until the Joss exceeds the insurance thereon, in which event
each company pays its contributive liability (in.surance)
in full. ;
The second, the *“ co-insurance clause,” is operative at all
times, whether loss be total or partial only, as to the aggre-
gate insurance, except only when the amount of insurance
(under operation of the clause) equals or exceeds the value
of the property at risk, in which event the policy contributes
to its fw/l amount with insurers upon any loss. In all
other cases it contributes with co-insurers—the insured
included—only in the ratios that the amount of the policy
containing the clause bears to the va/ue of the property'at
risk. Whether such value be full, or any other proportion
as set forth in the clause, as three-quarters, four-fifths or
other proportion, as the case may be, the insured, as coin-
surer, contributes to the extent that any deficiency of the
requisite amount of the va/ue at risk may bear to the amount
of the policy with which he is a co-insurer.

The term contributive liability, as herein u
the proportion of the insurance upon which eai?;;ii::é:
shall be liable to contribute to any general loss, and not its

actual /058 liability, which will be found in the proportion
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that such contributive halnlity shall bear 1o that of the I
co-insurers, if any, orif there be no co-insurers, then as such
liability shall bear to the loss, total or partial.  In the case
of the insured co-insuring his wsurer, his contributive lra-
bility will be the proportion m which the excess of value
over the amount of the policy bears to the total value at
risk, and the insurer's contributive Ztability will be in the
ratio that his policy bears to such value, and m these pro-
portions cach will contribute to the loss, between themsei-
ves or with other'co-insurers.

The object of these pro-rata clauses is to equalize the
proportions of risk between the msurer and insured, and
to that extent induce better care of the property, bj com-
pelling the latter to bear an agreed pro-rata share of any
luss hamself, greater or less, as the property may  be par-
tially or fully covered, as under the co insurance clause ; or
as the maximum or minimum of insurance may approxi-
mate the aggregate value of the property at risk,as under
the smple pro-rata clause: as a compensauon for thus
sharing in the risk, a concession is made in the premium
rate, which is virtually the pramium upon the insurance
risk assumed.

There are now five furms of the pro-rata clause in use
among fire underwriters:

Lirst: The prora clause proper, where the com-
pany s hable for loss or damage only i proportion as the
value of such lost or damaged propetty shall bear to the
value of all the property at the time of such loss.

Second : Co-insurance « * If the value of the property at
risk be greater than the amount Aereby insured thercon,
the insured shall be comsidered a co-ansurer for such ex-
cess, and all losses shall be adjusted accordingly.”  This is
the clavse referred to under the term “ subject to avesage.™
This “value of property at risk ™ may be limited to any
proportion of the full value, as three-fourths, thus making
the seventy-five (or any other) per cent. clause.

Thaird :  Limitation clauses, as  threefourths wvalue
¢lause. under which the insured must cover 3-4 of the value
of his stock up to whichamount only within the insurance
the insurer will pay any loss, leaving the insured se/f in-
surer, but not ce-insurer for any difference.

Lourtle: “Uhe threcfourths less clanse, under which
the company bears but three-quarters of any loss, within
the amount of the policy, the tnsured bearing any excess of
loss.

Lifth: The graded co-insurance clause: Where the
rate is fixed as the value at risk under insurance may ap-
proximate the full value,such proportion,when agreed upon,
and rate fixed accordingly, being the basis of the adjust-
ment, the msured becoming a coansurer for any deficiency
of value covered at the time of the loss ; for a further expla-
nation of which reference is made to the specimen pages
of the new cdition of the FIRE UNDERWRITERY® “T'ExT Book,
given in this issue, for the operation of this clause, which
from its equity between insurer and insured must ere long
come into general use.

‘The prexence of the pro-rata clause, in one or anotacr of
its forms,reduces the indeminity from a positize liability o0
pay the loss in any case to a reZatize lability, cither in the
proportion that the sum insured bears to the value of the
propernty at risk, or as the loss or damage may bear to the
value of the property.  Hence the omssion of this clause
from any policy where 1t can be used throws so great an
adsvantage upon the side of the insured i the adjustment
of loss claims, that such omission can be viewed in no
other light than as cquivalent to a reduction of say 15 to 20
per cent, of the premium rate.  In cither torm, pro-rata or
co-insurance, the insurer becomes a co-insurer, though the
basis of his contribution difiers, as has been already shewn,

in the one case it is talue to ralue, and in the other value
to insurance.

THE INSURANCE COMPANY OF NORTH
AMERICA.

To wnte in terms of commendation of this old and
sterling company would seem superfluous and  like an at-
tempt at gilding gold.  Its record is one covering a period
of almost a hundred years, for it dates its organization at
Philadelplia back to 1794as a fully incorporated insurance
company, though in fact, in the form of an association, it
did a general insurance business two years carlier.  From
the st the compauy transacted beth a marine and a fire
insurance business, the former branch 1t the beginning
largely predominating,  What the company was organized
to do 1t has steadily continued to do, and in both the marine
and fire msusance world has become universally known, and
its policies sought lor with that confidence which is born
of long-continued suceess.

Tosay that the career of the Insurance Company of
North America has been a wonder(ul one in some respects
15 to write down an everywhere recognized truism ; for
while hundreds of companies with adequate capital and
vigorous management have appeared upon the insurance
stage and have disappeared by consolidation or failure, this
old company has gone on serencly, and grown steadily in
strength of resources, unmoved and unharmed by the great
fires on the land and thegreat o supon the sea in which
it borea conspicuous part.  [ts management has been from
the very first conservauve i the best sense,—prudent with-
out umidity, and enterprising without rashness.  Theresult
has been a broad and enduring success. That the uniformity
of thus success may be scen at a glance in its progressive
stages, we give herewath the total assets and cash income
from premiums by periods of five years since 1856—the
carlicst Insurance Department figures attainable :—

Year. Total Assets. Cask Premium Income.
31 Dece. 1856 $906.152 580,275

S N 1,318,603 391,212

“ 1866 1,696,050 1,268,226

« 1571 3.212,176 2,445,701

. 1876 6,520,241 3,184,104

of 1581 $,739,262 3,280,806

“ 1856 8,429,491 3,465,022

* 1888 $,689,731 3,488,986

This is a suggestive record showing an increase in asscts
during the 32 yoars given, amounting to 87,561,042, and in
premium income of 2,908,711, Previous to that time
we find steady progress was also maintained, for in
1835 the assets, which were $653,000, had in 1850 grown
to $911,667. ‘The capital stock of the North America has
several times been increased.  In 1850 it was made $500,-
000 ; in 1874 increased to $1,000,000; doubled in 1856 ;
and again in 1881 increased to 83,000,000, fully paid, at
which magnificent figure it stands at the present time.

‘The business of 1883 showed a considerable increase both
in the tire and marine branches over the large business of
1887. The netfire premiums for 1388 amounted to 82,2453,
260, and the marine remiums to 81,243,720, a total of 83,
488,956 oti which the loss was §2,222,047, or only about 63
per cent. altogether, thatof the fire branch being only 57 per
cent. The total income for the year was considerably in-
crecased, and the net surplus reached the amount of $2,631,:
6S5.  Adding the capital of §3,0c0,000, we have an actual
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surplus, so far as security of polic yholdets is concerned, of
$5,631,081, an amount larger than the emtire asscets of most
companies, The increase in the net surplus for 1888 was
8234,290—pretty well upto the quarter o a million mark,
This fact indicates bogh careful underwri ing and economs
of management, ‘The ofticers are all esperienced and «a,
able men, and the president, AMr. Charles Platt, v ¢ of the
ablest among able underwriters, A gentleman of fine
culture, and having a large experience in his younger days
in commercial pursuits, he brought to the duties of secre-
tary, to which position he was chosen in 1860, valuable
qualifications.  Nine years later he was promoted to the
office of vice-president, with managerial responsibilities,
and in 1878 succeeded to the presidency on the resination
of Mr. Coflin. How wclt Mr. Platt has administered the
affairs of the compary the record above brietly given
shows.

The uniform success achicved i. largely due to the care
ful selection of the various representatives of the company
in the field, than whom, as a whole, there are none super-
jor. Among its long-tricd agents is Mr. Robert Hampson
recently made the general agent fur the Dominion of Can
ada in charge of both the fire and marine branches, with
head office at Montreal, Mr. Hampson has for sixteen
years well represented the marine branch of the company’s
business here, and for a quarter of a century has been
actively connected with marine insurance, and although
about $2,000,000 of losses have been paid through his
agency, it is his boast that net a claim has been contested.
In the enlargement of his sphiere of operations to include
the fire branch of the business, Mr. IHampson will have the
cordial good wishes of the insurance fraternity. It ought
here to be mentioned that one of the evidences of the
strength and wide reputation of the North America is found
in the fact of its entry into England, not long since, where
it has been well received, and has transacted a profitable
business.

THE GROWTH OF ANNUITY BUSINESS.

The annuity business ol the life assurance companics
across the water has, as is well known, come to be exten-
sive, and shows an increasing tendency.  While provision
for those dependent on the insurant, in the event of death
s the prime feature of life assurance, the commendable
desire to provide for one’s self i old age is quite as legiti-
mately et by the companies.  The more the practcal
workings of annuity benefits have been seen, the more has
the business increased ameng the British and continental
companics.  In this nuwet country of eager push and activ-
iy, with its desire for mwore imrediate results i cvery-
thing, little atiention has until reeently been given to the
annuity feature of the life companics.

Most people will, we doubt not, he surprised to find that
the annuity business of the few United States companses
who give attentiun to this feature is rapidly growing and
has become noteworthy.  We are indebied to the Tnsne
2ance Age for the tabulation of the results. as shown by the
record of twelve compantes reporting to the New York
Departinent.  ‘The aggregate annuity business of these
companics for 1888 was $1,298,06g, the greawr pottivn
being credited to the New York Life ($1,057,356), the

Equitalile ($171,972), and the Mutual Life ($49,702). ‘T'he
total anmuny bosiess of the twelve companies for 1879,
ten rerrs apo, Was 8256,081, shuwing a growth since then
of $1,041,488.

Our Canadian companies are also finding more interest
amony insurcrs in the direction of annuities, and while not
doing a lurge business of this hind by any means, may
faitly be expected to show a steady e rease in this line,

THE PROTESTANT LIFE.

Ever si ‘e urganization of this Company was spoken
of (in July )y wehave cor demned the action as the embo-
diment of How a number of sane business or profes-
sional men could deliberately undertake the unheard of
task of running an insurance company on religious prejudi-
ces surpasses knowledge, It is quite evident that the pro-
moters thought to avail themselves of the feeling through-
vut Ontano on the Egual Rights movement, to float the
coneern and to draw the people’s money mto it.  This in
itself was most reprehensible, and should condemn the
ridiculous notion and its offspring to oblivion and con-
tempt,

In our last issue we predicted a speedy termination of
this abortive attempn, and our prediction has come true
in a shorter space of time than was anticipated.  From the
Toronto 1#vrld itappears that thereas trouble in the camp,
and while at first there was a scramble to get in, now there
is a scramble to get out.

It should here Le mentioned that before the petitioners
were incorporated or received a charter, it was thought
advisable to have a meeting and to elect Directors and
Offcers. This was done, and a highly colored prospectus
issued, giving the names of the dir.ctors and officers long
before 2 charter was obtained—quite 2 new idea, we should
say, but both illegal and ridiculous, and we fiul to see where
the “ Equal Rights " comes in here.

The officers who allowed themselves to be parties to this
questionable transaction are as follows:

President—Col. Fred. C. Denison, M.P.; Vice-Presi-
dents—Edward F. Clarke, M.P.P.; James L. Hughes;
Acting Secy. and Treas.—John Ferguson, M.A,, M.D.;
Medical Director—John Ferguson, M.A., M.D.; Superin-
tendent—William: Sparling ; Solicitor, Daltun McCarthy,
Q.C, M.P.

The Directors were.—Col, Fred. C. Denison, M.P.,
Toronto ; Jomes L. Hughes, Esy., Public School Insp.,
Toronto, Edward F. Clarke, Esq., M.P.P,, Mayor of
Toronto, Wm. Bell, Alderman and Real Estate, Toronto ;
Res. W Galbraith, LL.B., Turonte, John Ferguson,
M.\, MDD, Toronte., Rev. Win. R. Parker, M.A, D.D,,
Toronto, Capt. John Gaskin, Alderman and Ex-Mayor of
Kmgston, Wm. Spaitling, Esq., Insurance, Toronto.

To enable ** Superintendent ™ Sparling more cflectually
to wuth theoracle, he sceured the name of Dalton McCarthy
as solictor.  Had the promoters no intention of trading on
the Equal Rights musement, itislikely they would have used
the fis m’s name, viz.: McCarthy, Osler & Co. , but this would
not suit the occasion, and so in large letters we find on the
prospectus, “ Solicitor .—Dalton McCarthy, Q. C., M. P.”
Armed with all necessary implements of war,—two of the
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noble thirteen ; the mayor of the city of Toronto ; another
one of the highest in the O ange ranks; another a county
master; two Rev. Methodist ministers ; a medical gentleman
with titles local and foreign ; and the ex-Mayor of Kingston,
—Sparling sets out to move the investing public.  The tale
is soon told. The investing public would not invest;
they turned a deaf car to the organizer's eloquent appeals,
Four months brought in about $30,000 of subscribed
stock, leaving 8470,000 yet to be placed. His heart
fuiled him, a rash and impossible act had been attempted ;
and so with failwe staring him in the face, and the
World’s exposure adding impetus 1o the failure, the
brave organizer resigns his position, and leaves the inex-
perienced and disheartened directors to end the ¢ fasco.”

Among the surprising statements put forth by the com-
pany to an intelligent public are the following :

It has been ascertained by starisics, and 1> now a well -cttied fact,
that a Protestant comnunity aftonds a higher class of lafe Insurance
risks than any other ; hence thee are good grounds for believing that
the cost of Life lt:sumncc will be correspondingly less in this Com-

an),‘ L] L] L] L]

1ts Directors are men well and favorablv known throughout Canada,
and their names futnish a gnaaniee of hnanaal strength with safe,
conservative management, and straightforward dealing.

We trust this complete failure to run a business on rcli-
gious prejudices will stand as a lasting warning to all per-
sons of like ambitions aud opinions 1o the promoters of the
late Protestant Life Ins. Company of Ontario.

THE INVESTMENTS OF LIFE COMPANIES.

One of the things of first importance to life assurance
management is the character of its investments,  The funds
held are trust funds subject todraft through a series of years
reaching far into the fwtmte.  The conditions of the business
necessitate permanence and safety as the indispensable
features of the investments made.  Managers of companies
fully realizing these facts. as a rule, manifest a degree of
caution and prudence not found in ordinary financial trans-
actions. [t is not oo much to say that the funds of life
assurance companies are invested and supervised with more
care than those of any other interest in the world on the
whole, and yet there is room for improvement and the
excicise of a more intelligent conservatism.

In view of the great interest attached to the subject of
investiment by the life companies, we ha ¢ madea complete
aralysis of the disposition of their funds, as shown on De-
cember thirty-first, 1888, by the official returns made to the
insurance departments of Canada and of the State of New
York. We have added to the list of Canadian and United
States companies seven representative British companies
among those admitted to Canada, the figures for which are
mainly for December, 1887, as compiled from the last re-
turns to the British Board of ‘I'rade, printed by authority
of Parliament.  The tables which we herewith presenthave
been prepared at great cost ef time and labor, and are
believed to be moure complete and to present a more valu-
able exhibit than any heretofure attempied of recent date.
‘The information therein contained is in the line of purpose
to constantly make the INSURANCE AND FiNaNce CHRON-
1CLE valuable to its readers,

It may be of intetest to note in a general way that as
regards what may be called the preferred class of invest-
jnents, the United States and Canadian compames present

almost identical exhibits,  For instance, if we take loans
on real estate, loans on  policies in force, Government
securities, real estate owned, and cash on hand, we find
that the combined sum is a little over 58 per cent. of the
aggregate assets of the Canadinn and §g per cent. of the
United. States compamies.  There is a marked difference,
however, when we consider in detail some of the other
items named.  In railway and telegraph stocks and bonads
owned, for instance, the percentage of the latter companies
is 24.7 and that of the former 3.4. On the other hand, in
the item of loans on policies inforce, the percentage of the
Canadhian companies is 8.2, while that of the United States
companies is 2.5,  In real estate owned the latter has 10.5
per cent. invested and the former 3.5. In the one item of
mortgages on real estate the difference is but little, the per-
centage of the Canadian companies being 41.8 and of the
United States companies 39.4. It may be remarked that
the larger percentage of railway and telegraph stocks and
beads held by the United States companies in the aggregate,
as compared with Canadian companies, is partly due to the
larger proportion of these holdings by the New York com-
panices, who, with their immense funds (over $367,000,000)
under the restrictions of a State Jaw limiting the territory
in which first mortgage loans are allowed, bave invested
more frecly in miscellaneons  marketable  securities,
selecting only those which may be termed ¢ gilt-edged.”

As regards the British companies, given herewith, it is
unfortunate for purposes of comparison that the returns as
“ presented pursnant to an Act of Parliament ’ do not separ-
ate and classify the asscts on the specific plan required in
the United States and in Canada. For instance, railway
se:curities are nowhere given separately, but combined with
“ other debentures and debenture stocks,” etc., while mort-
gages are often made to include * property,” “life inter-
ests,” * reversions,” and ** county and district rates.” (See
Sun Life in British Blue Book). It would be a most
decided improvem:nt if the Government would require not
only uniformity in the statements of the companies but a
better classification of the assets.  So far as possible we
have grouped the assets of the companies above given to
correspond with the classification of companies in this coun-
try, but only in part will accuracy of comparison be found,
“ Reversions,” ‘“life interosts,” ctc, we have generally
included under “Loans on Sundry Collaterals,” and
¢ rates,” variously designated, under ¢ Ali Other Assets.”
It is clearly demonstrated, however, from the items as
grorped, that the funds of the British companies are in the
main very carcfully invested, and that securities subject to
marked depreciation find no favor with life assurance mana-
gers acr s the water.

A ca..ful survey of the whole ficld ef life assurance as
represented in the above comprehensive tables will afford,
we think, satisfactory proof of the fum financial rock on
which the institution rests, and help to strengthen the faith
of the intelligent public in its unquestionable perpetuity.
With aggregate asscts held by the companies of the United
States and Canada, above given, amounting to 657,790,
651, and with a clear surplus of 880,646,721, all safely
mnvested, the life assurance advocate may plead his cause
with confidence and pursue his calling with success. Fol-
lowing we present the tables:
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Nasi or CoMPANY. Real fatate,, \ll:::::.::x Jns on l:l 'l'm“ .'iu '(‘3‘?:-"::?:‘::“ ~ .dfl'::znm.; ‘l;lc';:rmin{:‘::‘l.‘ Cash on ! Al other | Total Assets.
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Canada Life.iis soereecona]  S330845 | $2,003,006 1 Sopmadz | Spau3 2,30 Ss08.254 | $2,29531 | Sikeane 0 #hbsge 58,984,904
Citizens® cooetigeccnncennnas Noue None None 70506 33,79 25,544 359,249 13,808 35.8¢8 273,699
Confederation. .ouee  eesnaonss 197,92t 3,632,541 125,313 129,218 None None 216,207 68,254 , 175,003 2,542,043
Dominion Safety Fund,,.o0n. None None None None 19,690 ! Nene 35,556 64174 : 9ot 120,632
Federal Lafe cevieiiioneernnna, Noue 23,4 None 2,'3) None 12,303 3).82) Shtt 33,254 166,039
London Lite cerrussencns cone None 30,072 16,774 | 9,027 None \ None 109,512 None 19,32 204,775
Manufacturers .ceevei ivaaenes Noie €2,43 4,052 Noae 5102 | None None 3.7% 80,541 203,810
Nosth Anesicatt. coeee. e.vvees 4,500 374999 40,000 2,44 None None 1,5t 4991 | 83,472 66,918
Outario Mutual seceeces caeenn 7617 $o1,602 Nove | 164,124 None Noue 330,323 £7,04) 139,412 1,217,887
Sun Life..os ciceencnsconanan. 26,537 1,062,033 Cou 70,63 None None 180,44 §9.21t 142,841 1,527,955
‘I'emperance aud General......]  Nooe None None i No e None __-\'-mc 2¥,u7 37,201 18,841 86,189
Totals oo cee oon el St410 7 _S,710,7¢8 1 f""“rl' $0330,078 °_ §102,027 Ipahoom | fnpraan | 3 y —Q:\-u.--%- —:;-Tz;‘_x

UNILED STATES COMPANIES,
Ftna Life Levvenenese coeennes]  SS32,503 | Si5,720,591 I st §1,247:973 | $1.60010 g 54.973.718 $_1,737,0-vz i S7ua83 1 83.743.010
Berkshize ceeoersoesecse coasae 443699 2,230,371 211,003 ; 142,720 310,280 83,000 370,130 171,133 ‘l 11954 4,122,343
Brooklyn Life.coereeneacesenas] 323,750 533,836 3,005 | 141,636 105,752 342878 10,509 103,503 | 51,828 1,636,180
Conn. General. iiiees sesenes 352,548 1,172,99¢ 19,2 ; 82,729 None 67,910 221,318 29,010 67,294 1,320,935
Coun, Mutwal Loeeve coneeeesl 904z 870 31,630,448 39103 198 140409 L 723,79 | 3474218 | 2,563,773 ) 1,819,189 ST 4L
Equitable ..coreee cacecnenaea] 22,695,389 25,660,736 825,50 None 979,450 | 28,363,463 | 3054448 | 10,735,500 I 523,143 93:312,33)
GeIMmania eesecasesacsoocssee]l 3,398,316 7,063,427 250,000 187,638 86),870 | 3,403,526 73,810 xss,gn; 464,320 13,991,20¢
Home Lifc ceeerosraissanessen 178,270 1,188,150 230000 619:0)7 §33,502 | 1,213,583 695,447 110,311 163,336 6,355,799
Impetialocaeesecsce oos . Noue 100,572 None None N ne None 1,080 38,527 20,83t 161,06t
John Hancockecoecearoaaanns 264,756 3,505,340 18,30 174.95% No = §$9.975 §20,420 236,835 | 136,845 3,316,832
Manhatlan, cecsecsesssncscases 322,359 3,622,072 | 4,100,802 9%,333 635,000 § 1,022,500 395599 194,499 l LIYR- 33,343,049
Muassachusetts Mutualaiae 475,218 2,754,266 $77,120 $10,041 108,500 { 2,419,858 3,671,883 200,489 | 545,699 9,565,523
373,325 3.554.900 Noue 132,939 353,637 | 3,683,333 35,000 4573t | 103,86 6,287,781
Mutual Benefitieaocanaioosees | 1,385436 | 20,383,760 1 3003246 - 4584,840 | 108,500 | 2,920,457 | §:294932 | 92,052 1 osSear | snsrnto
Muttal Life eovieeoeeiens ooe.] 12,753,125 49:617.874 | 10033000 Nome 29940373 | 25,477,848 | 10,344583 | 2 f13.277 1 3260738 225,404,718
Nationaly Veoereaaenenee 186,470 2,253,997 Bor " 240,06y 165,38 | Nome 1,531,482 258,590 | 197,954 5,162,543
New England. ceesecaressecses 4,757,423 2,931,660 | £,015313 - 963344 200,40 | 8,085,323 | 31754595 092,503 279.3% 19,656,672
New Vork Lifeccaceecceeasaan | 9,398,052 | 16,966,932 | 3,6;0:250 1 373,374 | 1,455,000 | 50,979,786 | 5787965 | 3,675,837 7,436,265 92,685,062
Nonhwestern, Wisacoos 1,243 08 27,352,737 Noue ‘ 787,302 140,294 None 975,83t 1,066,652 ' 3,032,886 32,650,860
Penn. Mutual «evnees 690,494 4,044,730 874120 0 937,400 64,000 | 2,856,300 | 31366972 467,500 1 419,327 33,721,469
Phoenix Muttal. oo weoeveses| 2,235,465 6,456,077 None 9%4,08) 144,410 444,470 416,255 628,372 1 300,188 20,373,597
Provident L. @@ T oocavimseccf 1749735 7,137,879 Nowe * 319,378 373,875 4518095 | BOTHI 20,906 i 03,718 35,094,824
Provident Savings .. None 137,400 48,00 LX) 120,437 139,990 9S0 80,000 | i 38,704 $52,979
State Mutval.coieececeensoaees §6,000 813,484 133,500 ! 342395 237,500 | 1978438 | 33135538 109,954 t §3,000 5.066,935
Travelers.eeessesasocssosncsces 795,259 3,425,476 239,418 104,245 80,193 1,341,507 1,473,870 €32,41y : 284,418 8,455,815
Union Central. copescacese 217,343 3,033,039 None | 75193 13,83¢ | Noac lone 7529 | 330,704 4,520,798
Union Mutual oo cecee caaeesel 1,288,977 1,156,679 2814 l Y 323,683 1 1,433,833y €09.939 133,003 I 176,39 6,002,194
United States Life.coe caeeeees 110,740 2,120,350 e - 154936 6,100 | 3,625,033 S4349° §4.528 | 3 5,914,843
Washington Lifc..eeieericanes 395,904 7.381,585 226,220,  Noag 168,135 None __:ffi"_’_ __33an 63 94401,336
Tatale $69,718050 | Sa33, 104,737 $250n071 B Sen36y 51 T14go71 S0 {F97 203,910 | Ta192.438 S!t'-m;.-v:—"—gm_la::ﬁ_r;
o The Litzcus also transacts a fire and acudent buwiness, and in lha:;:l:\.n. hv“ gruss asscis, aside from the ufe deparsnent, o § 325,024,
SEVEN BRITISH COMPANIES,
L}?:;i::;w Murtgages on jRailway Shatee, | Governwent Taans on lnam on Cahand
Nansg 0. Conranv. and Groand Rexd Lcbentures Sceuntics (,omwn) s | Sundry SMampsen Al other Total Acsets,
cts, Property.  [and Banksiolk, Owned. Policiet, [ Joltaterals, hand. Asscts,

British Empirc®ececceeee coeee| $1,091,418 $1,324,340 $poe,535 §432,452 S410,790 $ug3to ] Sisparz S1,627,196 86,181,850
Commercial Union® «ov.iaee 73438 3abo,0(s 431,425 542,968 208,392 G210 4455 164,7ts 5,518,935
Life Asso., Scotlandt .0 ....0 663,4°3 6,166,5¢0 4192043 3,669:375 1456,875 6571435 9320445 1,156,935 16,399,860
london @ Lancashire® ceeees 293,75% 368,128 11695 ! 335,103 240988 3920 22(,35% 234,706 2,6)7,406
Reliance®. sacecaasrsoncsccans 162,310 1,427,357 None 114,430 216,118 261,682 147,000 2,125.79° 3,474,918
Standatd $eeeeseoecesananenced  3,575178 23,10 440 1,917,068 1,718,720 € 440 784548 2,383,710 34032,768
Stat®eena. 3,516,165 2,446,942 %,482,3%0 ;’ 753,060 932,490 11¢,55%6 702,315 13,103,067
Total.. o) §5,270,648 173‘1.::#.10 '——Q—:.:.,;-y ™o '__S'.;“a-:u_-‘t_o(-:; ' 8, ;m ?.-u.w) I §7,163,873 831 914,494

% Report Dec., 1887,

Norr.—The chiire 8o British Companices had an aggregate of Life

t Report April, 1838,

3 Report Nov., |S‘

and J\nmnly Fundseat the end cf 1888, amounting to §790,556,700.
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Sinancial and Statistieal,

The month of October has witnessed a condition of gen-
eral activity, both onthis continent and in Great Britain, in
the money market. ‘The demand has considgerably increas-
ed, and rates of interest still rule bugh.  The Canadian banks
show a matked increase in transactions, indicating an
extended volume of business which, by reference to the
trade journals, we fud to be the case in almost all depart-
ments.  The crops here have been fairly good, while in the
United States they are unusually abundant, calling for a
good deal of money to move them.  As the pork packing
season of Chicago, Kansas City and other Western centres
will soor: commence, requiring large sums of money, 1t is
likely that the bank demand will for a few weeks continue
active. Taking all these things o account, 1t 1s sull
difficult, however, to explain the unprecedentedly high rate
of money maintained in New York, 1 the face of thelarge
increase in the circulatlon brought about by the action of
the Government, For the four months ending with Octo-
ber, abuut $38,000,000, in one way or another, have been
added to the general circulation. of which not more than
$3,000,000 were required to make good the balance between
the new Government coinage and the exports of gold ear-
lier in the season, leaving, in round numbers, 833,000,000
to relieve the alleged stringency in the money market,
the stimulus of higher prices for commoditiecs could Le
quoted, we might find therein some cxplanation of the high
interest rate in the money market; but prices have not, on
the average, increased, but, on the contrary, according to
the Nev: York Daily Commercial Dulletin, the same kinds
and qualities of o="~l¢s, several hundred 1n number, have
decreased in market value about 1}4 per cent, since Octo-
ber first.  This would indicate the activity of the manufac-
turing and producing interest, and, hence, general prosper-
ity, which local reports from different parts of the country
confirm. About the usual number of failures are reported,
but, so far as Canada is concerned, mostly among small
tradesmen, and due to local causes. On the whole, the
financial ouluok is fairly good.

The joint stock banks of Great Britain cxhibited a
marked increase in deposits for the fiscal year ending with
June last. The total sum at the close of the period named
was £510,400,000 against £ 478,400,000 during the pre-
viousyear. Of thisamount thencrease inthe banks of Eng-
land and Wales was porportiunately larger than clsewhere,

judging from the number of failures in the various
branches of trade during the first nine months of the present
year, as compared with the corresponding period in 1888,
in England and Wales, increased prosperity is apparent.
‘The decrease of failures during the period named this year
has been 201,—2a very satisfaciory showing,

The mineral product of New South Wales and of
New Zealand is becoming an important feature of those
colonics. The total value of this product in New Zealand
during 1888 was §7,658,070, of which $4,005,685 was goid

and silver. Twelve thousand six hundred men have been

en.ployed in the gold mines alone. In New South Wales
the Royal Mint at Sydney from January to August inclusive,
of this year, received for cuinage $11,729,820 in gold, and
847,350 m silver.  Of the abuve total $1,057,800 in gold
and silver were for the month of August,

The Bank of England has placedon the matket £2,700,
ooo of New Zealand Gov=rnment 334 per cent. stock at g5
per cent., which seems 1o find ready takers.  The issue is
made payable in 3940, The credit of New Zealand seems
to be steadily improving, as its 4 } er cents,, which until
recently were quoted below par, now command a handsome
premium,

Fallowing we give the percentage of half yearly dividends
on their capital stock of the Canadian banks, so far as
reported.  In most cases the dividends are payable the 2nd
of December:

Bank of Montreal s per cent. Imperial Bank 4 per cent,
Can, B’k of Commerce 3}4 ¢ Dominion ¢ 5 ¢
Bank of Quebee 3% ¢ Westesn ¢ 34 «

Bauk of Omario 3« Jacques-Cartier B'k 35 ¢
Traders Bank 3 « Bank of Ontawa 34 ¢
Bank of Turonto 5 “ Merchants Bank 318«

1a Bank Nationale 3 1]
Standard Bank 34«

Bank of Hamilton 4 ¢
Ville-Mane Bank 34 ¢

OUR BANKS AND BANKING.

As we anticipated in our August issue, the statement of
our Banking insututions for the month of September shows
a Leneficial change.  That we are in the midst of a pros-
perous season is beyond a conjecture, no matter what may
be said to the contrary. Qur Bank note systcn gives a
buoyancy to trade, providing the requisite medium between
the producer, the manufacturer and the consumer, on the
shortest possible notice. To say that the public has
suffered loss through the bank note issue is a mistake, which
in many cases no doubt has been made for want of going
into the matter thoroughly.

On perusing the official returns since 1867 (Confedera-
tion), we find that 20 banks have lost their identity or
vanished from the list, viz.:
‘The Metropolitan.

“ City Bank.
¢« Gore.

¢ Commercial.
¢ Stadacona.
¢ Exchange.
¢ Piciou.

** Federal.

The Bauk of Liverpool.

“ Bank of London.

¢ Royal Canatian,

* St. Lawrence,

¢ Mecchanics.

¢ Consolidated.

“ Maritime Bank St. John,
¢ Commercial Bank of N.B.
# Cemtral, ¢ Ban! ~¢ BE]IL

¢ Niagara District. ¢ Uriwon Bank, P.E,I.

The names of the three latter appe. red upon the list, but
no returns fiom them have been pubiished in the general
statement by the Dominion Government.

Let us endeavor to find out to what extent these institu-
tions have been a loss to the public, through the non-re-
demption of their notes under the existing, laws. The
Metropolitan redeemed its notes in full.  The City Bank
and Royal Canadian formed the Consolidated, which after-
wards failed ata loss. The Gore Bank consolidated with
the Bank of Commerce—Dbills redeemed infull.  The C
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mercial Bank  consolidated  with the Merchants—Dbills
redeemed in full. The Stadacona went into voluntary
liquidation—bills redeemed in full.  The Exchange Bank—
bills redeemed in full. The Pictou Bank—bills redeemed
in full by Bank of Nova Scotia. ‘The Federal Bank—
bills redecmed in full. Central Bank-—Dbills redcemed in
full. The Niagara District Bank consolidated with the
Imp-rial—Dbills redeemed in full. The Bank of London—
bills redcemed in full. The St. Lawrence Bank consoli-
dated with the Standard Bank—Dbills redeemed in full. The
Union Bank of P.E.I. consolidated with the Bank of Nova
Scotia—bills redeemed in full ; leaving only 6 Banks to be
accounted for.  Of two—the Bank of P.E.I. and the Com-
mercial of N.B.—we have no means at hand of ascertain-
ing the amount of notes in circulation at the date of failure ,
but the other four, viz.: Consolidated, Liverpool, Mcc-
hanics and Maritime, taking their combined notes in cir-
culation as given in their last return, would make about
234 per cent. ot the notes in circulation as given in our Sep-
tember statement.  ‘I'his is assuming that none of the notes
in circulation at the time of closing wercredeemed, but we
presume it would be safe to assume that not more than
$500,000 of bank notes havebeen lost to the public through
non-redemption by failures since confederation, over a
period of say 22 years. ‘The combined capital would of
course show a higher percentage, but even that gives no
cause for n.ore stringent legislation in that direction.

In dealing with the redemption of the bank issue we
base our calculations upon the notes that are finally
redeemed, but there are serious losses which take place
and which require a remedy. As soon as the news has
reached the public that a bank has failed, one immediately

examines the bank bills he has in pos>ession, to see if any
are on \Liy moribund institution,  Thuse who chance to
have these bills often become alarmed, though they can
nearly always realize their value by holding them until the
proper time; but the people in the country towns and
villages have not the advantages possessed by the brokers
and banks, and even if they bad are not able to hold them
until the suspended bank isin a position to redeem.  They
are obliged to part with them for what they can get, and
to meect this phase of affairs legislation is needed in the
enactment of some law Ly which, on th: suspension of a
bank, other banks would be required to ¢ me to the rescue
and redeem the notes.  That, with & aniform currency
thronghout the Dominion, would seemingly remedy about
all the defects possible to Jegislatiun under the present
systen.

The indications of the September statement are encourag-
ing. Under the proper headings appears an increase,
denodng a healthy condition of trade, and again under
other headings a decicase where that would seem most
desirable.  Botiy our exports and imports show a healthy
and vigorous growih; our revenue is placing the balance
on the right side of the account,and it would secm as if
Providence favored Canada. While certain classes are
bickering about imaginary wrongs the masses are enjoying
prosperity and plenty—a condition which always adds
sticngth to the Government under whose tenure it is
secured.

Following we present our usual Bank Statement of the
principal items, comparing August and Scptember, 1889,
with September, 1888 :—

STATISTICAL ABSTRACT OF “HE CHARTERED BANKS IN CANADA.

Comparison of the chicf items.

Assets, soth Sept.

1889,

Specie and Dominion NoOteS voeees cososacssaceconseees) §16,922,338
Due from American banks and Branches.ceeeasceveeeess) 17,169:039
Duc from British banks and Branches.cieceaceees  coee]  3,207.947
Governmen: SCCUNIES e oeaes casevece cotetesesss sossae 8,148,750
Loans and Collaterals.coeieaes cosoce vooaacree amanee| 15,655,504
Loans to COrporationS..ee sevees covove eascsoves oosef 24,607,832
Discounts to the public ..ccecevesoeececaes cone onnee| 139,154,045
Overdue debts including those secured by mortgage, cecess] 2,545,358
Total ASSCHS. cavaesvavse covescosasscresasccensecsss | 258,483,057

Liabilities,
Notes in CIrculation ceveeevees socase sacecnseccesasessf 32,885,429
Government Deposits Dont, and Prov.eeecs cacees conead| 13994434
Deposits from the publiC.ieces cosses coecas aesee sansee! 123,767,763
1oans from other bANKS.ceevevee covocs soacsssacscaas] 3,094,030
Balances due to American banks. oo ceceseccancs conaae S1,223
Balances ducto British DAnKSeeceee vavesocanonse cannenf 2,488,913
Total LiabiliticSeecsee ancesavssacssosssocessss sassse] 157,310,990
Capital,

Capital PAIAUP seeeee cotves sevese savoss sasose sasens| "60,186,243
Reserve Fundeeeess sescsssoccsscs cosssescassossssssl 20,001,332
Directors' Liabiliticseces caee vosare saoscscaassracscanst $,524:399

Increase and Increase and

31st Aug., | 3oth Sept.,, Decrease Decrease

1889. 1888, for month. for year,
$17,014,065 1 817,673,197 Dec. $ on727 Dec. $ 750839
17,530,482 | 23,120,677 |Dec. 361,333 Dec. 5,951.628
1.530.472 | 3:935:522 {Inc. 1,677,475 Dec. 727,575
§105.417 6,086.041 {lInc. 43.363 iInc. 1,362,739
14,846,011 { 12,772,394 ;lac. 809,283 ;inc. 2,893,200
24,228,477 | 22.334.339 |Inc. 439,355 'Inc. 2,133,493
147,352,010 | 140,876,917 ilnc. 1,802,635 Inc. 8,277,728
2,626,904 2,829,758 {Dec. 81,316 | ec. 284,150
253,011,002 | 251,024,434 {Inc. 5471135 Inc. 7+458,603
31,090,283 | 32,013,526 {Inc. 1,708,144 IDec, 25,097
13.332,272 | 15,516,027 {Inc. 562,072 Dec. 1,921,553
121,714,632 | 110,071,295 fluc. 3,035,131 |lnc. 7,796,468
2,581,226 3,105,762 |lnc. 213413 (Dee. 11,123
107,307 115,759 [Dec. 20,084 ‘Dec, 34,566
2,619,054 2,163,614 |Dec. 130,841 |Inc. 325,269
171,860,166 | 171,241,600 {Inc. 5,456,830 ;Inc. 6,075,306
60,256,461 | 60,210,288 [Dec. 70.218 |Dec. 24,045
20,016.332 | 18,890,565 |Inc. 73,000 ;Inc. 1,200,707
$,400.041 8,403,674 |Inc. 124,358 lInc. V725

Abbreviations:  Jue. increase.

Dec. decrease.

* Decrease in paid-up capital is accounted for through the reduction under that head of the Bank of London, row in liquidation.
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CONTRIBUTION TO FIRE LOSSES SUBJECT
TO AVERAGE.
Vietoria, B, C., Wov 4th, 1889.
Editor INSURANCE AND FINANCE CHRONICLE,

SIR,—Referring to the interesting article urnder above heading, con-
tainedi  Jrissue forthe current monthyallow meto enquire whether the
policy uf Company B, (without the co inwrance clause) is supposed to
contain the customary stipulation providing for the application of the
principles of average, shoul? the assured be found to hold a policy of
any other company subject to average covering on the same risk,

I presume that the co-imurance clause, in any of its forms, would
come within the meaning of the expression ¢ subject to average,”
Yours,

SUHSCRIBER.
REPLY.

The clause referred to by Subscriber reads as fol-
lows :—

“In case of the assured holding any other policy in this or any other
company on the property hereby covered, subject to the conditions of
average, this policy shall be subject to average in like manner. ”

The policy referred to did not contain the above clause,
but it did contain the usual contribution clause as fol-
lows :(—

¢ In case of any other insurance upon the property hereby insured,
whether made piior or subsequent to the date of the policy, the
assured shall be entitled to recover of this company no greater poition
of the loss sustained than the sum hercby iusured bears to the whoie
amount insured thereon, »

It was upon the construction of this latter clause that the
controversy arose; the advocates of company B contend-
ing that the policy of company A (subject to average)
should contribute in its full amount $10,0c0,—say company
A $6.000. and the insured as co-insurer $4,00¢, making the
contribution of policy B, only $7,500. Had the clause iirst
above cited been found in policy B it would, like policy A,
have been subject to average, making its contributive lia-
bility the same, say $6,000, leaving the assured a loscr
for the balance.

ASSESSMENT INSURANCE.

To pay death claims, an insurance company, be it an
old-line company or an asses,ment assoc ation, must have
the money. Axiomatic as this fact appears to be, it was
nevertheless deemed of sufficient importance to be enuncia-
ted by the new management of one of the oldest assessment
life insurance associations, when recently it succeeded to
the management of the associationand was forced to change
its methods to meet the requirements of increasing death
losses. The experience of this company must become the
experience of every company that shall live to reach an age
cqually respectable.  There mustcome a time in the exper-
ience of such associations that donot earlier go under when
its mortality rate will equal the average experienced by the
old line companics, and under so heavy a death rate the
frequency of recurring assessments will keep out new
insurants, and cause general complaint and withdrawal
among existing certificate holders, Such was the experience
of the New England Mutual Aid Society, and to nweet the
crisis assessments were practically advanced from 35 to 50
per cent., and were called for in quarterly payments. Should
this arrangement not prove adequate to the crisis, certificate
holders become still liable for further additional assessments
for to continue the association must meet its death claims,
It will not do to say that the experience of th, .ssociation
is peculiar, and thata similar danger does not consequently
threaten all such organizations. ‘I'hestatistics in the case.
fully controvert auy such statement, for they show that,

INSURANCE & FINANCE CHRONICLE.

uniformly among the Jeading life assessment associations,the
ratio of deaths for 1,000 members has without exception
shown a marked increase within the past four years. ‘This
will appear from the following table

Deaths Approx-
per 1.000 imate
members per cent.

1854. 1888, Increase.
American Legion of Honer «o eeee coee 903 1301 .40
Home Circle esessconecaciraencsesase 609 805 23
Knights of Honorveseceeaaose sasseees 1101 13 0§ 22
Knights and Ladies of Honor.. teses 506 703 30
Kughts of Pythias..eeeseeoseeeesasa.s 1302 13 09 6
Royal ArcanmiMeeessessssecsssosseseas 734 815 15
United Friends...vce0ecieasccees oo 774 1000 25
Bay State Benefitscee cane cvveveseees 3 00 5 o8 93
Chelsea Mutual Benefit.eoe coveveeevees 308  II 0§ 200
Equitable Reserve Fund, N.Y'.....000.. 707 1701 122
Hanford Life and Accidenteeyeevee.e o got 1102 23
Golden Eagle Associativneess coes eoees §00 20 02 304
Mutual Reserve Fundo oo caveeeeenns.. 301 9 16 195
NLE. Mutual Aid.eeeesieesiniecaess 1004 18 04 7
N, E. Relief Association.coeeies seesss 700 1500 114
Pilgrim Fathers.coo coeivece cosecasses 009 702 700

‘These are but a few taken from a long list at hand, sel-
~cted not as showing the most str “ing increase inthe death
ratio, but they are among the best and most favorablv
known of such organizations. With Lt one. exception,
the case of fifty-seven assessment fife insurance associations,
and in the case of the exception, no return ismade for 1888,
each organization shows a more or l2ss rapid increasing
death rate.—Boston Daily Advertise .

SEVEN HARD THINGS TO EXPLAIN.

1. Why some men who are willing to toil and strive and
save, that their familics may be comfortable while they are
alive, are not willing to pay a few dollars a year that their
families may be kept from want after they are dead.

2. Why some men who are so prudent, that they will nat
trust the welfare of their loved ones to the strongest lise
insurance company in the land, are, nevertheless, willing
10 trust it to the most uncertain of human chances—the
contingency of their living long cnough and being fortunate
enough to earn and save a competency.

3. Why, on the other hand, some men, who are so un-
suspicious that they will trust an acquaintance,who has not
a dollarin the world, to almost any extent, will, nevertheless,
hesitate to trust a life insurance company that guarantees its
promises with millions of assets.

4. Why some men, who could not rest a moment if their
houses and stores and factories were pot insured, never
think of the importance of insuring their lives, by whose pro-
ductive powers those houses and stores and factories were
acquired.

5. Why the man, who refuses to insure his life because
he can take better care of his money than the insurance
company can, generally proves to be a man who is not
able to take care of it at all.

6. Why some men, who say that their whole lives are
devoted to laying up a competency for their families when
they arc gone, never seem to think of the simplest and
quickest method of accomplishing the object—taking out a
policy on their lives and pay’ng a weekly premium.

7. Why it is generally necessary to carry the blessings of
life insurance to a man’s house and thrust them upon him,
while he is frequently ready, unsolicited, to spend moncy
for things that are not blessings at all. ~Aetrgpolitan,

The Fidelity and Casualty Company, of New York,
which in addition to a surety business also transacts
accident, plate glass and boiler insurance, was, it will be
remembered, debarred by a decision of the Supreme Court
of Towa, in May last, from transacting more than one kind
of business in that State.  Its motion fora rehearing of the
case has recently been denied by the same tribunal,
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—THE—

Fire Underwriters’ Text Book,

By J. GRISWOLD,
AuTHoR oF “A SvsreM oF Cuassiricarion oF Fire Hazarps axp Losses,”
“Hanp Boox oF ADJusisiENTS OF FIRE Lossks,” “Book ow
CanceLLaTiON TaBLES,” Etc.

This valuable work, published in 1872, and uniformly recognized as a stand-
ard anthority among fire Underwriters, has now for some years been out of print and
unobtainable.  Every cffort by advertising, and the offers of high prices for second
hand copies having proved unsuccessful, the undersigned, having made arrangements
with the Author, Mr. J. Griswold, proposes to reprint a limited edition of the work,
thoroughly revised and

BROUGHT DOWN TO DATE BY ThE AUTHOR,

with a copious Index referring to some 2,500 subjects; the whole comprising up-
wards of 850 pages, bound in full Jaw sheep siyle, and furnished to subscribers only
at the old price of $7.50 per copy.

The high reputation enjoyed by

THE FIRE UNDERWRITERS' TEXT BOOK

for ycars past renders any encor ‘ums on our part umnccessary. The late Mr.
Walford (3 Ins. Cyclop. 566) appropriately says ¢ Which is literally a hand-book for
every underwriter in any part of the world where the English language is spoken, Its
aim is cosmopolitan, its usefulness inexhaustible. * * * We have
made frequent reference to this work in these pages, and 1nust continue to do so.”

Besides the varied addenda made in the present cdition for the benefit of
undenwriters generally, there will be found numerous citations of adjudicated cases
ijn the courts of highest resort, bearing upon the various subjects treated therein,
thns presenting the form of

AN ANNOTATED DiGEST OF INSURANCE DECISIONS,

and the raison d'etre therefor, that will be exceedingl  valuable to legal practitioners,
as well as to underwriters,

While the new edition will contain all of the old matter, there will be found in
addition much that is new and pertinent within the last seventeen years, bringing the
work down to the present time.

‘The work is now in course of publication, and will be ready for delivery in a
short time. Orders addressed to

THE INSURANCE AND FINANCE CHRONICLE, MONTREAL,

will rcceive prompt attention,

R. WILSQN SMITH, Publisher.
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The following are two Specimen pages of the New Edition of the FIRE UNDERWRITERS

TEXT BOOK,

, from which an idea can be formed of the contents and
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the method of treatment.
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Eorrespondense.

We g,
- 0 not hold ourselves responsib.e for views expressed by Correspondents. -

TORONTO LETTER.

Ouy n'ew daby, the Eastern Assurance Co.—The twig is being bent the
right way,—Loan Cos. doing detective service— The Toronto Board
dicense system—A case of * resurgam”’ in Londori.-—l’/:ilo:oplciml
reflections om Ins. Boards and their origin.—Who are their
staunch supporters.— 1 he unfortunate light shed by a lute fire.—
4 board at West Toromto Junction.

- Ebiror CHRONICLE,

Dear Epitor,—Afier a holiday of three months duration, I have
fn:asurF in again addressing you, and adding my humble mite to the
¢ Teasing treasury of valuable and varied information displayed in
th: CHRONICLE, Really you are making excellent progress and
. t which you present to your readers is at all times attractive 85 well
.m mslruqtive. You have the happy krack of making each advertise-
n‘“‘- a little work of art in itself, and I know I take pleasure as each

fw one comes along in observing its construction and display- No
90ubt you have taken some hints from American periodicals, whose
m"leﬂiSing material is always neat and tasteful. So much by Way ofa
in e ‘taffy,””—which you will permit an old correspondent t0 indulge

’ ‘v"hO is not generally given to that kind of thing.

“S‘f'CG my last the ¢¢ Eastern Assurance Co.”” has come amongst us,
04 is now setiled down to business like an old stager, Contrary to

® usual practice of new companies, the ¢ Eastern’ has not com-
;n_e““d its career as a * tenderloin’’ (undercut) Co., but has manfully
:‘“ed the C.F.U.A. Toronto Board, Hamilton Board, and appointed
= %Ity agents and brokers, and advertised in the CHRONICLE, and gener-

« ¥ done all those things that a well meaning first class organization

o l‘he outstart should do. I am assured they intend to live up to the

»la"-‘ﬁ rates like the other members of the Association. Just soe

ﬁg Company, under the management of Mr. John H, Ewatt, is work-
e ‘:’“0 a nice business in Toronto, and more slowly, but as surely,

Other towns in Ontario, It is & remarkably healthy youngsters
2hough only a few months old hasfalready mastered the insurance
et a8 faras A, B, U. & D. v
nstance of the usefulness and of the valuable aid that it is often
Gn Jower of Loan Cos. to render to the associated Cos., in the
hoy; ¥Wor of the latter to maintain rates, was lately brought to .mY
c:‘- - A certain Co. had for some years been unwittingly renewing
Main risk in this city, below tariff. By some means unknown, per-
":I teeing the renewal receipt or b‘eing informed by the insured, the
ity Loan Co. became aware of this infraction, and p,-omptly.l‘epoﬂ.ed

0 the Insurance Co. with whom they have business connection, with
. Yesult that the Company having the risk was immediately required

Collect the extra premium. The Loan Cos. are staunch supporters

the Tariff, The large commission they receive for the busiuess they

Ntrol makes them zealous scouts and touters for theif T€SPective
Nturance Cos,

.n: :""e before alluded to the license system adopted by Companies,
tha ";lel)‘ put in force by the Toronto Board for this city, It W8S llQpcd
and ; the Fire Insurance agents, brokers and canvassers, bing ""‘F‘
™, \Censed, would have the effect of largely restiicting, if not an°
. w:ls the late practice of paying commission indiscrimmately for
‘a lm:"’bi‘c'Ught to each office. The chief result I regret tossy i% that
o iny contrcflling a risk, and who is debarred for lack of license from
‘Eentg commns:;uon on it direct, simply sends it in through & broker or
way Vf:o is .lncensed. and attains his object ina quiet round about
‘“e;'i here is no practicable way of preventing this, It is & 3¢
hck;:n t? n_lake, that any one controlling a desirable ritk’ need not
that o ﬂ;nmnsnon for p!acmg it. ‘The scramble for buiness is 50 keem
sent the(:ez; hav? no time to criticise very closely the origin of arisk
1lea ™. It is quite enough to ‘“ watch out ” for correct rates:
Boarg ’:n 'tlhat a movemem. is on foot to resuscitate the ¢ London
it wey ::pﬁtxx:: s dissolved in anything but o blsse of g1
v . quarters that the present generation wogl(_l

be allowed to die out before another board would be called into exis-
tence. The necessary preliminary steps have however been taken, and
the cdtastrophe impends.

These boards, to my mind, are excellent institutions if you have a-
large business to conserve and care for, but they are of little benefit to
a new beginner—a company wanting to make a business. One reason
is the tendency of the old hands and representatives of the larger offices
to combine and make little rings, circles, even ¢ triangles” too, and so
hold their own by playing into each other's hands. As a consequence
of this, newcomers are somewhat weighted in competition for business,
“I'here seems to be a well beaten course that nearly all companies pur-
sue from the start. They begin as friends of the public, * non-tariff,”
compete madly for business, and run in all they can, and the next
stage reached is the hour of their conversion, and comes generally when
they find themselves possessed of a fat renewal list. Then they advo-
cate Boards for the ¢“regulation and maintenance of equitable rates,”
and organize tarifis, and talk of those who differ from them, as the
converted in other walks of life often do, as heathen and unwise. An
acquaintance with the early history and origin of the greater number of
the fire insurance companies nOwW in the Canadian field, and of many of
those whose have departed this life, will demonstrate that their careerg
were begun as ante-tariff o1ganizations. Some of the most zealous
English tariff companies now extant are instances of this. If not
under their present name, yet the original small companies (the
component paits of their present large organization) were all chiefly
started on a non tariff basis. If queried, now, 1 suppose they would
say they saw the error of their ways, and reformed ; which reminds me
of the son, who, when rebuked for wrong doing by his father, retorted
by asking the father if he had not done likewise in his youth, to whom
the parent replied as I above surmised the said companies would, and
the son said, * father, I want to see the error of my ways too, but I
don't at present.”

A large fire often throws light on other matters besides the surround-
ing buildings. It frequently happens that after a loss in which several
companies are interested, and all the policies have to be shown, that
little oversights in renewing risks under the tariff are brought to
notice. Such a case happened al a smart fire lately. It seems a sort
of visitation of Providence that the only instances (as they say) in which
such oversight could have occurred the policies proved to be claims.
The Toronto Board has these cases now under investigation. Up at
the C. P. R. Junction Station, they have a table, the top of which is
made from a single British Columbia pine plank, sixteen feet long and
thirty-seven inches wide ; apropos of Board that is something like a
board, is it not?

Yours,
ARIEL.
ToroNTO, 7th Nov., 1889.

TORONTO JOTTINGS.

ED1TOR CHRONICLE.

DEAR SiR,—Insurance matters have been quiet since I wrote you
last. Everybody seems to be plodding along in the old way, and
although there have been some changes, there has been nothing
specially startling, if we except the denouement in the case of

THE PROTESTANT LIFE,

When first noticing the advent of the little stranger, I suggested that
as we did not know what the directors intended to do, it was not fair to
criticise their methods.  Later on I told your readers that some of the
men on the board would see to it that there was none of the narrow-
ness indicated by the prospectus if they were to be connected with it
at all, Last month I told you what was current as to the appointment
of secretary and inspector, but behold there is trouble in the camp,
and a wholesale resignation of directors. This looks like wisdom on
their parte From the first 1 have sounded as I could a note of warn-
ing, and you have editorially said in unmistakeable language what
must be the result if they continued in their course as outlined in the

prospectus. This much must be 32id in behalf of the directors.  Most
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of them were impressed with the idea that there was room for a new
life insurance company, and gave their names to the chief promoters
without giving the matter special consideration ; but when it came to
be ventilated, they were not slow to see their mistake,

THE PIRATICAL SPECIAL MUST Go,

All along the line the legitimate agents of life insurance companies
are almost on a strike against the sort of man who is sometimes
employed as special by many of the companies.

In the first place, they object to the invasion of their territory by
men who care nothing for truth and honor, but who misrepresent the
facts to every one with whom they come in contact, ard at the same
time deprive regular agents of commissions on business which has
really been obtained by their efforts. They object also hecause in
some instances men of bad moral character have been employed by
the companies, and they refuse to associate as business equals with
men whom they would not have thgir families meet. Again they
object, because they see daily that the business done by certain specials
is as a rule the poorest kind of business. The man who is, as most
specials are, constantly changing his company, first with one and then
another, as he can contract for a larger or smaller advance, is respon-
sible for most of the bad risks foisted on the companies,

This is the kind of man who sells ten year tontines for ten year
endowments, and fifteen payment life policies for fifteen year endow.

ments, thus bringing the companies into disrepute, and entailing endless
trouble on the agents.

THE CONFEDERATION LIFE’S NEW BUILDING,

This company is about to erect one of th

e finest buildings in
Toronto.

All honor to it. This is the kind of enterprise which is
building up our city, and which proves that the interests of the com-
pany are in the right hands. From its honored president, Sir William
P. Howland, down, it is a well-manned craft, and bids fair to last ag
one of the great institutions of this country, The managing director,
Mr. J. K. Macdonald, is one of those men who do nothing by halves,
His thorough mastery of the principles of life insurance, while holding
other important positions, pointed to him as the man best fitted to
control the destinies of the company, and well has he performed his
part.

THE COOPERATIVES AND THEIR LICENSES,

The notice sent out some time ago, by the Superintendent of Insur-
ance, as to the position of certain assessment concerns, has made the
ears of some of these cl.ver gentlemen who are doing this sort of
business tingle, bat I understand the fun has only commenced.

When legislation was considered, with a view to the admission of
some of them to do business in Canada, our Parliament at Ouawa
and the Committee of Banking and Commerce were composed of men
who did not seem to care whether these concerns were on a safe basis
or not. Now these men begin to see that something must he done if
our country is to be saved the disgrace of being the dumping ground

of the purv}:yors of bogus insurance from all quarters. It may be

necessary to give some names later on, and it is high time some res-
pectable men of the more innocent sort withdrew their names from

boards of management of sundry companies or associations.

THE MANUFACTURERS LIFE,

There seems to be nothing new in regard to this company. Mr,
Kerr is fully immersed in real estate business, and is fairly making it
“hum.” What strikes an onlooker as Peculiar is, that if a manager
is a necessary appendage to a life insurance compaay at all, the board
should have apparently decided to get on without one g, long; and if
not necessary, why there should be so much talk aboyt appointing onc,
Surely there are men in Canada capable of performing these duties
creditably, and it is amazing that some one has not been appointed ere
this. What is needed,—if the board will pardon the suggestion,
man of ripe judgment, strong personality, sound common sen
one who knows how to get business and treat the agents properly,
There is no great problem in life insurance, such as the_v seem 1o think.
If the company gets plenty of good business at moderage expense and
invests the income safely, that covers the whole ground. :

—is a
se, and
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IRELAND TO THE FRONT.

I have never been specially jealous of Christoph
was not there when he discovered America, and ye
from a little jubilation when I learn that his? was b‘u Butterwoﬂh-
discovery after all. We have it on the authority of (Je:n.' aoue No°
that while in Paris lately, he discovered in the ¢ Bibliotheq © st
tionale”’ an ancient Celtic manuscript, which proves 'that t:ousa“
Brendin with a company of lrish friars discovered America @ o his
years before Columhus was hemd of! Gen. Vut(erwurtt’l hajl 8
posszssion photographs of the manuscript, which he exhnbue{ ¢ that
select party of friends in New York recently. 1 have 'd‘lwa)’s e Lrishe
it was ar injustice to Ireland if Columbus did discover it, as the
man is omnipresent, and ought to have been on hand ﬁrst.. fore 8

You will remember the story of the Irishman, who was cited be °rous
tribunal in the interior of Africa, or some other remote and l)arb?mer-
country, and who, at his wits end how to put his case 'lhr(')ugh an .
preter before the Barbarian who occupied the seat of justice, ha}l::ing
to interject a strong Irish adjective, when he was astounded l?y n ! »
the judyge exclaim: * Why the divil don't you sphake .bpg‘ i "
Ireland is represented everywhere, even if it does suffer injustices
that the sun rises a little earlier in England,

THE CITY, ] con
Large contracts continue to be let; real estate transactlonsl i
tinue; the taxable value of the property has increased large yt;mc
general rush is being made by outsiders to get here, and for th.e hole
everything looks prosperous. The pessimist has crawled into .hl-‘
out of sight, except in cases where he has decided to get int0 ="~
swim,

er Columbus, as.‘
t I cannot ref"a’:
t a second-ha®

NEMESIS

OUR LONDON LETTER.

(From our own Correspondent.)

X )
DEAR S1R,—We have been visited by what we call a severe h&g
mere trifle no doubt when compared with the sort of article wh*
manufactured on your side of the world, but quite sufficient and &
more than sufficient for us small folk. Ships have been thrown o#
coast and wrecked, and there will be a heavy bill of damages whc”o ,‘,
the accounts come in. The storm seems to have been most severe at
head where the breakwater has been much damaged. This breakW of-
was finished about 16 years ago, and cost a million and a half sterli pr!
It has been broken in several places, and it is estimated that a hw
thousand pounds will be required to mend it. Stones weighing bet¥ a0
fifteen and twenty tonsa piece have been toppled over and th*®
about, and one of them was nearly dashed against the lighthouse: o
men in this lighthouse had a lively time of it, expecting the Wal
building to fall about their ears; but lighthouses do not fall, and th 1y
t

. jal
Holyhead is still doing its good work. Lighthouses are built hPCC:v
strong, no doubt, but one might be excused for thinking that ** the $

s
little cherub who sits up alofi,” and looks afier poor Jack, perche
the lighthouse also,

A JUVENILE STRIKE, peth

In my last letter I told you about the Dock strike. This ha; ooy |
settled now, but a kind of epidemic of strikes has set up, and the Ba 4
Tram-car men and others are going, or threatening to go, * out.“st o
the most nteresting strike is that of the school children. Whi ing on
Dock strike was on, the children in London got up & game of g© et
strike, and this game found its way into Scotland and was made 2
The children refused to go to school until corporal punishmel:ir
lessons, etC.; Were gbolished, and the Board Schools are desel'tw g
same thing i8 happening in some parts of England. Hohe othe?
change! When we went to school the striking was gqite on ! s
side, or shall I say end. The plate glass insurance comp?

. d,
: 11 chil
likely to have a bad time of i, if this sort of thing goes on. A, o are
ren have a natural tendency to throw stones, and children stone & t;‘n
sure to develop the taste rapidly. It Tommy throws Tass isthis
tutor, and, Missing the tator, smashes a plate of insured ‘%il c&m"’!"“&,
ordinary accident, or does it come under the head of ¢i gued i8

or riot? This seemingly unimportant point may yet be 8785
House of Lords. '

hom®

’
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Thi ACCIDENT DECISION BY THE HOUSE OF LORDS.
the P:nstaz‘re ?O“se of Lords has just settled an accident case in which
Sccident, g ispute was as follows: A farmer assured his life against
bro, ad d; i e held land on both sides of a railway, and one day in
killed, i Igt};,t w.a]ked onto the line and in front of a train, and was
the traj, c:m-e line there.was straight, and the farmer could have seen
th&t the ne rmg, the Accident company refused to pay, on the ground
is Seemsg igence of the deceased had contributed to the accident.
hin])' be hars:;nse, am% so thought the House of Lords. It would cer-
Raingt aoeid on accident conrpanies if people could insure their lives
taing y; N ents, .9:nd then in open daylight walk under railway
thout forfeiting the benefit of the policy. People whose lives

are insn .
Y dinarre;'l against accidents only are unwise to act in this way.
coy ¥ life assurance policies should always be effected prior to this
An: of conduct.

by a :ll.)er case .of accident caught my attention : A man was run over
Orie g d:;tlgs.ls the usua} n.lethod of expressing it, Lut of course the
mmpense river r?ally did it,—and being damaged, brought an action
y Pleade:uon against the company who owned the cab. The com-
ot regyy r. (1A% they were not responsible, that the cab driver Was
Vage, b eir servant, because they stated he was not paid regular
Wier g ceryor allowed to keep all he could get for the hire of the cab
M"ever *tain fixed sum had been paid to the company, This plea,
on j co’m \;'as not allowed, and the company had to pay. This decis-
overp orting to many who like myself are in daily danger of being
the nwa, Y cabs, The way in which a London cab will creep along until
Wy a te:y Pedestrian is just in front of it, and then suddenly dart for-
who *;1 more or less imaginary “ fare,” can only be realised by
%t o ave suffered from it. I am sure it would well pay the
Mo“ c‘."s to have an inspector of their own to try to put down this
. S nuisance,

INFECTIOUS DISEASES DOUBLY REPORTED.

mﬂnt: %% important law comes into force here on the 3oth of thsj
e erygyeq D), and a circular has just been issued by the Local
" Magy of t Board upon the subject. The act provides that when any
oy ;_“Y build’mg used for human habitation is suffering from an
i“!% '8ease, the head of the family must give notice to the Medi-
w"‘h ff‘:f:ealth .of the district ; and in addition th2 Doctor attend-
'exisgm‘i&g; t}) give certain further particulars. In the long Tun
infeqed in will probably do much good, but it will be fiercely
Woy) mne quarters. In some occupations, a public notice of an
ang o8 % would mean ruin, and in many the consequent 10ss
I . % severe. There will be some terribly hard cases I fear,
sf’me system of compensation will in practice be found
s:““ff offices will benefit by the act, and those interested in
Might properly do something in this way to make the
Smoothly as possible.

iohs

IRELAND AND WHISKEY.

e .
of 'I‘e:‘ trying to do something in honor of the great Trish apostle
mnce, Fatl}er Mathew, as it is the centenary of his birth.
he didny m:kgot)d work, and some of it at least was permanent, but
ndreq o € the Irish temperate. Ireland in 1887 drapk over three
torat- ing l:xsand gallons of gpirits more than she did jn 1886, the
for thone Whearl?' four million gallons. This is a sad stage of things
Tieap, thay PO think as Father Mathew did, Let us hope that it only
When . at }ml more money to spend in 1887 than i, 1886, and
:he increagzt:,fmll more money will want less whiskey, ';n Enéla“d
© wa, i
*Po increassei:xl:larincl:::.nly ot been accompanied by any €or°

TAMESIS.

D. Insyg, NarANes, Ocr, 3tst, 1889.
NCE AND FINANCE CHRONICLE,

EAR :
Yefer Sir,—1 i i
e yo »—I enclose circular slip of
:P““On “Otelspeually to their mdowmfnto sct:::m‘ e
ight by, tlllle‘prt)spect. of their being able to .
ell, if you think proper, to refer to i:“

lect Knights,” and
vand would like your
\eet their contract.

1D your next jssue.
Yours very truly,

A SUBSCRIBER.

INSURANCE & FINANCE CHRONICLE.

_almost, if not quite, on the shore.

[Beforé receiving this note we had written up this
“order” in response to the request of a correspondent, to
which article, on another page, we respectfully refer * Sub-
scriber.”—ED. CHRONICLE.]

THE OLD LAND.

A CANADIAN INSURANCE MAN’S [MPRESSIONS.

DEAR CHRONICLE :

At your request we will endeavor to give you a few jottings regard-
ing the points which most interested a Canadian insurance man during
a flying visit to the old lands across the ocean. It is possible, as you
say, that those aspects of affairs which most impressed one who looks

at everything through insurance spectacles may not be without their

interest to the CHRONICLE'S readers.

We left Montreal at daylight on September 2nd in the good ship
¢ Lake Huron ” of the Beaver Line. We soon passed the wreck of the
¢ Cynthia,” which it will be remembered was sunk in a collision with
the ¢ Polynesian,” not far below Montreal. Nothing was to be seen of
the wreck, except the top of one of the masts and one of the boats, both
It was hard to believe that eight
human beings could be drowned when almost within jumping distance
of land. But so it was. Proceeding on, we found it a treat to pass
through the beautiful river scenery between Montreal and Quebec in
daylight rather thanat night, asin the Richelicu Company’s boat. The
weather was fine and the day was thoroughly enjoyed.

QUEBEC,

When we reached Quebec we were reminded of the decaying com-
merce of that city by seeing our own vessel pass by it without even
stopping. Steam was shut off for a few minutes to allow us to change
pilots from a boat which came alongside, and we then proceeded at once
onour journey. Everything continued to wear a roseate hue while we
were in the Lower St. Lawrence and the Gulf. But when, three morn-
ings after starting, we woke up in the Straits of Belle Isle, our senti-
ments had undergone a radical change. 'We were now getling out into
the ocean itself, and were finding, alas, that

OLD NEPTUNE

is no respecter of persons, and that even insurance men must
acknowledge his sway. There was a heavy © ground swell” (how we
wished it was ground), and the sensations which this gave rise to may
be better imagined than described. For all that day we thought there
was no place on the ship as comfortable as our berth—and we did not
think much of that either. We caught a glimpse of an iceberg through
the port hole, and paid the penalty for it too, but that was the only
thing that had power to interest us that day, - We did not see the
wreck of the Dominion line steamship ¢ Montreal” which lies on
the rocks not far from Belle Isle lighthouse. But the knowledge
that she was there made us realize more than ever the necessity
of the Government’s extending the telegraph system to the straits
so that a delay of three days shall not elapse in future before
important shipping intelligence can be conveyed from Belle Isle to the
rest of the world. The lighthouse system is also said not to be up to
the mark,
A NEW DOMINION LINER.

The loss of the * Montreal” may however prove tohave not been an
unmixed evil, for we hear that the Dominion Line have already given
the contract for a magnificent new vessel to replace her. We are told
that the new steamship will be the rival, if not the superior, of even
the * Vancouver.”’

On our retwin six weeks later, we saw in the straits the remains of the

BRITISH GUNBOAT

(we forget the name) which had been wrecked there while we were
in England, The hull was completely shattered, and was piled up on
the rocks almost at the foot of a lighthouse on a cape,

While talking about the straits, we cannot forbear making a remark
sbout the scheme which was proposed some years ago by Dr, Dawson
(son of Sir william Dawson), to-
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BLOCK UP THE STRAITS OF KELLE ISLE.

The proposal was at that time reccived with laughter, we must admit,
but that by no means settles the question, The advantages which would
be derived are very great. At present the great Arctic current, with
its burden of icebergs from the polar regions, comes down the eas!
coast of Labrador and «Newfoundland, and meets the warm water of
the gulf stream over the cod banks, and is there gradually lost. An
important branch of this enormous current of ice water comes through
the straits into the Gulf of St. Lawrence. If this water were kept out,
the temperature of the Gulf and of all the surrounding country would
be greatly raised. Wkhen we remember that Great Britain and Labra-
dor are in the same latitude, and that the diffzrence in their climates s

— e

Wotes and @tvin_ﬁ_

~clare
The London and Lancashire Fire Ins. Co. has ((:1::29' per
an interim dividend, which is at the rate of 12 per

annum,

. it 18
The Firemen’s Insurance Company (I)f BOS‘%?&
reported, has paid a stock dividend of 3313 per ceito
which its capital is increased to $400,000.

we learDs

chiefly due to the fact that the one is washed by the warm gulf stream The Iusurance Co. _Of North A.me!:lczhggi,a(ion, an

and the other by the cold Arctic current, it does not seem unreasonable | joined the Canadian Flr,e‘ UnderertCIIS 5

to suppose that the shutting out of the cold current from Lower | 15 also a member of the Toronto Board. i

Quebec, New Brunswick, Nova Scotia and Prince Edward Island for the i

would have a very beneficial effect on their climate. At any rate the Mr. Martin Bennett of Hartfqrd, manager a fev :

suggestion was eminently proper that a series of observations on the | Scottish Union and the Lion, was in Montreal for

temperature of the water, etc., be commenced. Accurate knowledge days during the early part of the month. A

on such an important subject is very desirable. . his bed . :
The Straits are some six to eight miles wide at their narrowest point, Geo, R. Robertson, who has been confined to ;i)le to. i

and there are no insurmountable difficulties in the way. The estimated
cost is not very large, and if the advantages promised would follow, it
would be a good investment, for it would make valuable immense
s?.retches of land which are now comparatively worthless, The sugges-
tion, to our mind, was worthy of better treatment than it reccived,

THE CATTLE TRADE,

But to return to the “ Lake Huron.”” We carried a 1

arge cargo of
cattle and sheep, ;

—about 675 of the former and 800 of the latter. This
trade is apparently a profitable one to the steamship companies. They
receive, we were told, from fifty-five to eighty shillings or more (14
to $20) for each head of cattle, One does not need to be much of a
mathematician to figure out a good return at these rates,

Each ox pays
about as much as a steerage passenger, ’

IMPROVEMENTS NEEDED,

Those which were our fellow passengers were on the whole well fed
and cared for, but there are several improvements which are urgently
needed, and which should in fact be made legally compulsory. We
often see in the papers a briefl statement that such and such a steamey
lost s0 many liead of cattle on the way across,  Most landsmien op
reading this suppose that rough weather was the cause, But what
would they say if they knew that in nearly all such cases the loss of the
cattle occurs in the River St. Lawrence itself, and within a compara-
tively short time after leaving Montreal 2 A steamship of a very well.
known line lost over 150 head on one trip last summer before she
reached I'ather Point. \What was the cause? Suffocation !  The
vessels are not properly fitted up for the trade, and the cattle are
packed into the holds which in sultry days arc like ovens, with the
ship’s furnaces below them and the broiling sun above them, There
is little or no ventilation in these “ black holes.” The sole dependence
is otten on canvass funnels, which catch the breeze when there is any,
and forice some of it down through the hatches. But if there is no
breeze these arc utterly uscless, and the poor beasts have only to suffer
and die.  Such treatinent is no more cruel than it is unnecessary, 1f

the vessels were properly fitted out with steam fans or other ventilators, dent of t
such scenes would be unknown. It is true that some have such appli- Mr 8. C. Duncan-Clark of Toro!]to, p%&seneral agt :
ances, but even the very best are woefully deficient. We are very Canadia“ Fire Underwriters’ Assoctation, and g on®

decidedly of opinion that the law should prohibit any steamship from
engaging in the cattle trade, which is not sufficiently supplied with
steam fans to provide a steady current of fresh air through each of the
cattle decks, entirely apart from any aid from ventilators which depend
on the wind. In these remarks we l{y no means refer particularly to
the *¢ Lake Huron,” which is, we believe, much })elter equipped than
most vessels in the trade.  We lost only four or five head in the River
and Gulf, and it is only fair to say that the officers did everything in
their power to prevent any loss whatever,

The Marine insurance companies have a vital interest in this ques-
tion, and for their own sakes should take steps to improve matters.
We have heard it hinted, however, but‘do not believe it, that these
companies are not as anxious as they might be to have the loss rate

uced to a minimum.
red , MouNT ROYAL.

for some time from illness, is, we are pleased o se€,
bz out again and give attention 10 business.

The Case well put.—The Standard says: * Ml'n‘ntca
is trying toorganize a teetotalers’ co-operauive. To
stinence from co-operativism is a good thing!

Mr, James Little has been appointei'geperal ade
the Sun lafe for Belleville and outlying dlstrsct, un
managenlent of Mr. W. H. Hill of Peterboro’.

0. Meunier, the Quebec insurance agent, whose ¢4
referred to in a recent issue, has been found guilty §
gery, and sentenced to three years in the penitentiaff n

) . 0

Dividend Declared.—The directors of the .Com_‘?ief o0
Union Assurance Co. have declarqd an interim dt‘ 8
at the rate of 73 per cent. on the paid up capital for t972

1889.

B

, vers?

The Equitable Life has appointed Herr VO“Ot flec!

of Berlin as sub-director for Prussia.  This (1009_ ’:: of the

the status of General Agent Weise having charg

Berlin work. ' 0

. . cide® ¢

Amalgation Accomplished. —It has been ld‘issum“cef

transfer the business of the Scottish 1 rovmg;.i by VO 0
Company to the North British and Mercantiie

the sharcholders,

pee? .
has "
Mr. Alfred Budd of St. Stephens, Flf'y}:(.,’vinces, ,“
app()intcd general agent for the Mamm}lf}ovide‘“ Gaving]
headquarters at St. John, N.B., of the

Life of New York.

v sgiving day
of the Lancashire Ins. Co,, leit on rhgnkbb"" )
business trip to England.  Bon 20y58% o
neral ag‘“tfor
Coml’ap "nﬂd
Victorla

nl)l)oillled ge

Assurance
d, Durhan,
t Cobourg'

Mr. H. C. Webb has becn
the London & Lancashire Lif¢
the counties of Northumberlan
Peterborough, with headquarters 2

Jord M

gir Henry A. Isaacs, recently elec;;g I{ancaﬁh“g
London, is a director of the LO“dO;‘O don W
This makes four of the Lord Ma)’ogo any-
been in the directory of the above
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Mr. Henry W. Eaton, the United States manager of the l

Liverpool & London & Globe, has formed o life partner-
ship with Miss Florence Griffin of Newark, N. J. We
extend our congratulations to bride and groom.

The Fire Loss in the United States and Canada, for
October,is stated by the Reécze of New York at §8,366,600,
and the wotal to that date for 1889 $10.4,562,850, as against
8104,595,520 lor the cotresponding pertod of 1888,

The ZBtna Life, of Harttord, reports i gain in new busi-
ness of $500,c0 in Octuber over October of last year,
During the month named, this yetr, the company paid
$187,58.4 for death cliims and mawred endowments.

Mr. Sheppard Homans, the cminent actuary of New
York, and president of the Actuarial Society of America,
favored ‘Tur CuroNicLE with a call on the st inst.  We
were pleased to have the opportunity of making his ac-
quaintance.

Interesting Cases.—Just as we 2o to press the case of
the Connecticut Fire o5 Kavanagh is being heard.  Other
cases are also under way, amongst them: City of London os.

Oswald ; Browne 5. Glasgow and London ; Scottish Union
os. Citizens,

The Queen Insurance Co. has announced the issue of
a new form of endowment poticy, under which the insured
has the option at the ead of the endowment penod to

receive an annuity of $1co on each S1,0¢0 msured in licu
of the luce of the policy.

Borrowing Insurance Journals.—It is said that the
agent who won't take in an Insurance Journal because he
can borrow once has invented a machine with which he can
cook his dinner by the smoke of his neighbor's chinmey.
~TZhie Tudex, Manchester.

A Good Seleetion.—\Ve natice that at the recent meet-
ing in New York of the Invnance Journalists Association,
Mr. George W. Hateh, manager of the Zusurance Age. was
clected sceretary : another proet that insurance jouenal-
ists are extremely level-headed.

Mr. T. B. Macaulay has Leen appointed sezretary of the
Sun Life of this city, in addition to the position of actnary,
which he has for some time creditably filled.  This is a
fitting sclection, and we congratulate the company on having

not only a gond sceralary, but an actoary as well posied as
Mr. Macaulay is known to be,

A Good Move.—The Natienal Board of Fire Under-
writers of the Uaited States has decide d to employ a com-
prtent fireman to visit the vatious cities of the countiy, m
the interest of the fire insataice companies, for the puspose
ol seeuring improvements in the fireeatingunhingseivie, -
so says the Chrenicle of New York,

The Sun Fire Insurance Co. of Londan has. <ay.the
Ierald of Louiaitle, been notitied by Insurance Comnus.
stoner Norman of Kentueky, that a full statement of @ts
assets and liabilitics must be made to the Department, the
same as made by all the other loreign companices. What
the Sun will do has not yet transpired.

The Deatn Rate Iast vear in London was 8.5 per
16005 i Pars 22.6 per 1eca ;s New York 20,3 per 1oon,
This is a low death rie for London, and is presumably
duc to improved sanitation.  The record for the sccond
quarter of 1880, ending with June, shows a still further
reduction in London, the rate being 16 per 100e.
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The Boston Underwriters and the clectric light come-
panies in that city have at last agreed about the division
of the cost o' inspection,  The electrie light compantes are
to pay two thirds and the insurance companies one-third,
which seems o be satislactory all around.

M.r. E. W. Browre, recently agency manager of the
Marine and General Life Ins. Co., anmd formerly of the
London aud Lancashire Life, has been appointed manager
and secretny of the British branch of the Colonial Muwal
Life Assurance Society ol Melhourne, Aunstralia,

Among the Callers at the ollice of ‘Tt CuroNwoLe
during the past few days were Messis, Sheppard Homauns,
New York; [ B. Hughes, Waterloo: R, 1. Maton,
‘Taronto; A, Dean, Toronto : L. A, Dastous, Sherbrocke ;
C. J.Fortin, Beanharnois; David Smith, Quebee, and others,

Mr. J. B. Hughes, special Dominion agent of the old
JEwma Fire, called on the CHroXi ke onthe 24th ult., when
passing through Montreal an his return from the Lower
Provinces, where e had been looking after the company’s
interests.  The JEina is 1o be congratulated on having

such an honorable and popular representative Jersy ™
Hughes.

as

Mr, Sandford Flemiong, C.M.G.. of Ottawa, has been
clected 2 member of the Canadian board of directors of
the Fire Ins. Association of London. We are pleased to
learn that the Association under Mr. John Kennedy's co-
servative and popular management is not only keepitg its
volmne of business well up o that of last year, but making
it a wore profitable one,

Elecetric lighting in London.—The project for lighting
the whole of London by elecuiony on 2 mammath seale
seems to halt by the way.  We notice that thereport of the
select committee on the subject to the City Commissioners
of sewers has beea referred back to the commitiee for fur-
ther information and consideiation.  “This doubtless means
postponement for soine months,

The Compact going to picces.~The Insurance Company of
North America, the Norwich Union, the Standard, the North
American, the Westert of Taronto, the Phasix of London,
the St Paul Fire & Marine, and the American Central have
all given notice of withdrawal from the New Hampshire
Compact, though it is <aid they all protest that they do not
design to enter New Hampshire for business.

Sir Reory B, Knight. chairman of the City of London
Fire Ins. Co., met with aserious accident during his return
homie 1o London from the United States recently, on the
~teamship “ Umbria.”  During a gale he fell down some
steps, and received severe cuts on the heul, and concus sion,
which rendered him unconscions for some ties At last
accounts hie was recovering Irom the oot of the accndent.

Iuternational Marstims Exhibition, -Flas, the first of
the kind ever held, which opencd i Boston ou the th
s, besides being o general interest amd isstritive to
the public, has teatures in the exhibit especially interesting
10 insurance men.  Prominent among these are the appli-
ances of the life-saving service of Une Maswachusetts Hu-
watie Society, and the great eleatrie ught adapted o mae-
ine uses as a search light.

Ono Xundred Mithon DoMars was the enotmous amount
reached during October by the Mutnal Lite «f New York
in tatal cash payments for death caimes sinee its organiza-
tion furtyseven years ago. What « pewer this hundred
million has been to ward off want, to prevent vice and pre-
serve virtue, 10 cducate and cevate, and o make bright
faces and tight hearts in thowsands of howwes, is beyond
computation. Well may the 1Feekly Statement call this a
glotious * Old Hundred.”
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The Glaszow and London Reinforeed. —At  the recent !

wmeeting for final action of the London and County  Lire
Ins Co., the sharcholders voted to transfer the capital and
business to the Glasgow and London Ins, Co. By this
action the latter company gets the benelit of a $1 50,000
cagital, half' of which s pad i, together with the influcnce
and assistance of oo sharcholders.  “I'he amount of in-
surance taken over is not large, but still makes a consider-
able addition to the business.

Michigan Agents oa Rabates.— .\t the meeting of the
“ Michigan  Life Insurance Agents’  Association” last
month at Deuoit, the following was adopted : ** Resofzed,
I'hat this Association is in full sympathy with the anti-retate
law recently passed by our State legislature, and pledges
itself to secure the enforcement of this law both as regards
personal compliance with its provisions and the practices
of others. In furtherance of this end this Associaton
offers a reward of 200, fur information which shall lead o
the conviction of any petson proved to have violated the
law.)

Who was the Stranger?—Just before the coundil
adjomned yesterday, @ gentleman came into the sacred
preanets and asked the aldermen to take stock in a new
fire ansurance company, which was outside the Under-
writers' associauon. The Mayor had, he announced, taken
some stock, and he hoped the Crty Fathers would do like-
wise.  There was an expression of disgust irom the alder-
men, and the council broke up, leaving the stranger
expatiating upon the benefits of cheap insurance. The
idea is a novel one, but did not seem to commend itself to
the aldermen.—~~Gazette, Nov. 12.

The Stzamboat Inspection service of the United States
is under the charge of 1nspector-General Drummond, who
reports for the fiscal yearendmyg with June. 1889, a marked
increase in the number of stcamboats and tonnage.  The
total accidents resulting in loss of life were 32, causing the
death of 301 persons, of which 92 were passengers. 1t 1<
estimated that §30,000,c00 passengers rode on steambuats
dusing the year.  “T'he benedits of modern steamboat inspec-
tion are shown by the statement that fifieen years ago, with
anly a Jittde more than one half the number of steam vessels
in service, the Joss o he was 657 as against 301 the past
year.

Life Companics and litigation.— At the baaquet of the
Lite Underwriters’ Assovizion of Chicago a few days age,
Judge Gary, one of the oldest judges on the beneh, and who
presided at the famous anarchist trials, made the following
statement s [ have had a long experience—over a quarter
of 2 century—in adjusting  the controvarsies of  other
prople, and 1 hf¥e never known a reputable life insurnee
company (o put the beneticnary under 2 policy to a bit of
trouble on an honest clum. The  punctuality, honesty,
generasity, even, with which they transact business with
wdividaals, is wonthy of all credit”  Such testimony is
unimyp:cas hable.

Harper's Company again bounced.— Z4e Chronicle of
New York, inits issue of Oct. 31, prints the translation of
olficial sutements found in the Govermnent paper of
Sweden of Sept. 21 and of Oct. 8, showing that after mves-
tigation of the Mutual Reserve Fund Life Association ol
New York by a special commissioner, he reports o the
Government that the concern is unworthy of patronage, and
that he thinks the proper course to follow will be to comprel
it to wimd up its business in Norway and Sweden, and
make restitution to its present policyholders. The Minister
of the Interior is said to be preparing @ il v the above
effect which he will have passed by the Rigsdag, the legis-
lative body.
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Mr. John Carson, for some time past connected with the
Northern, aud previously for many years with the Royal,
has been appointed 1o take charge of the fire branch of the
Insurance Co. of North America under Mr. Robert Hamps
son, general agent for the Dominion,  Mr. Hampson has
made a wise selection, for the excellent training which M.
Carson has had, joined to his native ability, should make
him a valuabie acquisition to the staff of the North Awer-
ica.  We wish him abundant success,

We are under obligations to Mr. W. M. Rameay,
manager of the Stindard Life, for 2 copy of the company™s
“Tables and other Useful I-ermation,” elegantly bound
and printed in lage quarto-form and containing 6o pages.
‘The Sandard bases all its business on the most carefully
prepared data, and is consequently in the froat rank of
sound, enterprising and reliable companies. Its investments
in Canada have constantly increased until, at this time, its
Canadian sccurities amount to over $.4,500,000.

At Hymeon's Altar.—Mr. W, G. Brown, inspector of the
Glasgow and London Fire Ins. Co., was married in ‘Toronto
on the 22nd ult. 10 Miss Madge Mackay, daughter of the
Rev. R. D. Mackay of that cty. We extend our most
hearty congratulations.  As a pleasant prefude, we learn
that on the eve of the marriage the company associates of
Mr. Brown presented him with 2 handsome marble clock
und bronze statuette; while the managers and directors
attested their esteem by presenting, in behalf of the com-
pany, an elegant set of silver.

An unkind Cut.—We have received the first number of
the Canadian Bibliographer, a small quarto of twenty
pages, published at Hamilton, *designed to serve as a
medium of communication between those interested in the
production and sale of books, and their ¢Zientéle, the book
buyers, with special reference to Canadian writers and
Canadian books,’ it is announced. The object is a com
mendable one, and we are therefore sorry to notice the
unkind cut it makes at Mr. Gerald E. Hart of this city, the
weil-known manager of the Citizens Insurance Company,
aud equally well-known in literary circles.  “Fhis cut is a
wood cut and alleged likeness, made, we opine, with
broad axe and hand saw.  No doubt, however, our coa-
temporary will improve its art deparunent with age.

Hon. Alexander Morris, vice-president of the North
American Life of “Foronto, died on Qct. 28th, after a pro-
tracted illness. Mr. Morris was a gentleman of large culture
amd superiot attdimnents, and was at various tmes pro-
minently comected with important public interests.  He
was at one time governor of McGill College, was chairman
of the board of trustees of Queen'’s College, Kingston, amld
was favorably knowna as an author.  He was a prominent
member of the bar of Canada, and held many public posi-
tions, amonyg which was that of Chief Justice of Manitoba,
of which Province he afterwards hecame  Licutenant-Gave
crnor. On his return 1o “Toronto, Mr. Morris was tor
severl years elected as a member of the legislature of
Ontario, retizing in 1886 on account of failing health.

Some vacation Poetry.—.An agent, 1 C , Ontario.
of one of the lugest companies among us, slipped over 1o
Butfalo the other day for a litde sight-secing, where, undet
the inspiration of the sparkiing Niagara water (?) so alum-
dant, lic natitied the Resident Sceretary in this aity by
postal  card of his whereabouts in the following  puctic
stun

“In need of that xanwe,

I to Buffalo came

A brief receeation to swek,

Where I'll stay a few days

To observe Yankee ways,

And home return Friday this week—
A frolicsome freak, so to speak.”
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Legal Futedligence.

FIRE INSURANCE,
Archambandt vs, Caledenian Insrane Co.

In the Superior Court, Montreal, Justice Dawson presiding, the
following case was decided at the Octobier sessivn 1 One Mchambanlt
at Sherbrooke had acted as agent of the Caledoman Ins. Co., the agency
having ceased in Jan., 1887, He held a policy in the company for
$250 for three years, which exprred an April §, 1887, Toward the end
of March the Company forwardad to the plaimitf, Archambauly, two
1cnewal receipts, one of wluch applicd to s own propaty. On the
25th of Apnl the property Wnned; and  plaintilf chumed indennuty
vnder the policy which he hield had been rencwed for anather three
years, producing his renewal seceipt therefor. The defendant company
refused payment. alleging that a coupon attached to the weecipt, tequir-
mg that it be signed and 1etmned o the otfice in Montieal on the
acceptance of the renewal by the asured, was nol o returnat until
the 6th of May, or some time after the accureence of the fire. It was
shown that the agent had previously observed the prompt retuen of the
coupen attachment while acting for the defendanmt The Woks of
plaintifl failed to show that he had charged the premium o the defen
dant when the renewal was alleged to have saken eftcet. 1t was alvo
supulated i the pohicy that “afihe clam be not made within three
months after the fice, or1f made and rejected, and an action ur suit oc
not commenced within three months after such scjection, all benelit
under this policy is forfeited.”  Suit was entered uearly a year after
the fire and several months after the clam bad been eapliculy sejected
Case dismissed by the Court,

CREPORTED BY CIHARLES RAYNES, ADIUCATE,
MNONTREAL,
SurReEME COURT oF CaNabva, M. 1504, 1888,

Fohn Henry Allen, Appellant and Th: Machants Vavine Insane
Co, of Canada, Respondinte,
Marine Insurance— Condation of Policy—=Validity of Ciaim nit made
wwithin deday—Al, 2183 C. C.—Waizer,

Plaintiff claimad by lis action the sum of §5,000 fiom the Defen-
dants on a policy of marine insurance on the barque ¢ Waterloo,”
which he alleged was lost on or about the 2Sth February, 1358, and
which he had abandoned in favor of Defendants on the 6th June,
1878.

The action was instituted on the Sth April, 1850,

The Defendants pleaded two special pleasand a general denal to the
action.

The first plea was onc of prescription under the following conditivn
inthe policy :—

¢« It is also agreed that all claims under this policy <hall be vaid
“ ynless prosecuted within onc year from the date of loss.” ¢ * ¢

The Plaintiff filed gencral answers to the pleas of the Defen lants,

The action was dismissed by Mz, Justice Jetté inthe Superior Court,
and that judgment confirmed by the Court of Queen’s Bench, Mon.
treal.

Before the Supreme Court of Canada, the Plaintift Appellant con-
tended.—

1st. Thatthe clausc of the policy, stating that *all claims should be
*“void unless prosecuted within one year from the date of the loss,”
was not binding on the Af pellant.

2nd, Supposing the clause to be binding, the Respondents had
waived their right thereunder by their cctions hercin,

3rd. That the condition, binding him to fustitute proceedings within
a year is not valid, not being mentioned in the binding appheation for
insurance which wae the contract between the parties, and being cons
trary to the terms of aiticle 2183 of the Livil Code, which article is
as follows ;

¢ 2184. Prescription cannot he renounced by anticipation,  “T'hat
st acquired may be renonnced and so may also the benelit of any time
«¢ elapsed by which prescripiion is begun”’
was contented

That the cause was vald and not contrary to the code, and that no
waiver had been pleaded,

The Supreme Court unammonsdy confiemed the judgment appealed
from, holdimg the clause in gquestion as to prescuption to be valud and
binding, aud that waver of the condition not having leen pleaded,
there was no sue before the Court on that ground,

The following sematks of Tascherean, L, ~how the misipphication of
Art, 2184 to this case s

The Appellant secondly arpued that tlas condition v vend under
aticle 2184 of the Cnil Codes whirch enacts that presenpon conne e
renounced by anticipatn, the only proserption gt him icogtical
by law bemg the prescuption of hive years,

The question s nuw well satded, and the validity of such a condition
perfeetly well established, ¢ ¢ ¢ ¢ . ¢

The enactment that presenption cannot be renounced by anticipation
is an enactment in favor  of the debtor, and  means amply, that (to
apply it to the presemt tase, for mstance) i the Campany had tipu-
lated tat an activn on this policy shonbd die i case of loss at any tme
even after five yeais, the Company upon being sued after ive years
could plead this prescription. notwitbstanding the ~tipulation to the
contrary.  But that the Plamntt should ansdl mvobe the atcde 1o
support the contentson that hie couled not logally supudate that the doday
to prosecute should be shorter than tive yeats, s to bea nn-coneep-
tion of the anticle.

The debtor cannot stipulate to cnlasge the doday to prosanle, but the
creditor may stipalate to shorten that delay

As to the waiver which the Appellant attempted to rely upan, it s
sufficient to \ay that there is no such e raised on the secotd. The
Appellant’s only answer to the Company™s plea was a general replica-
tion

Appeal disminsed with costs,

for the Respondent 1t

TOTAL DISABILITY=ACCIDENT INSURANCE.

In the case of Knapp 5. the Preferred Mutual Acerdent A wociation,
the maured was stated to have given lus occupation as ** aetised gen-
tleman.” He was diabled by a buzz saw for a short time, and broughy
suit under lus policy. The New York Sapreme Coutt, deciding ad-
versely to plantiffy sad s ¢ Can it be aed, that a man wab his hand in
a shng, and uffering adegree of discomtort from a pantul wound to
that member, is wholly diablat and prevented from the proscention of
every kind of busimess pertamng to the condition of a retited gentle
man?  The question is one which does pot scem o admin o) much Jdi.
cussion,  Total disability s such desalality as wholly dabh s aad pre-
ventsa man from the prosecution of any and ey hind of busines
penaming to the occupation undee which he is insured.”

Wantep.—Two city agents—one French,
the other English—Dby the Insurance Co. or
NorTH AMERrica. Apply to Robert Hampson,
General Agent for the Dominion, Corn Ex-
change, iontreal.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS,
INVESTMENT SECURITIES,

BOUGHT AND SOLD.

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, NONTREAL.

N A AN e

Debentures and other dusirihle Securities purchased,
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— AGENT AN WISTIERS DISTRICT INSPECTOR o

Aorth Lritish and Mevvantile Ynsuranee Co
l < Wellington Strect I"ne.l ’IOPONTO

I.DHDM & LANCASHIRE FIRE INSURANGE 0.

W. A. SIMS, Manager,
Manning Arcade, King St., -

"R N GOOC[:}:“-\o
( \ T ES -‘()
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TORONTO.
DEEENTURES.

Government. Municipal and Railway.
HANSDON BRDS.,
TEMPLE BUILDING, i ONTREAL.

Messrs, TLANSON
large blucks of

GOVERNMENT AND PEUNICIPAL DEBENTURES
suitable for deposit. by Iusurance Companies with the
Dumision Government at Onawa, or, for other truste, and
are alwavs ready to purchise st class INVESTMENT
SECURITIES of evers desaription,

BROS. always have on hand

Wsurance Company

PHIT.ADETLPHTIA,

Incorporated A.D. 1794.

FIRE, MARINE AND INLAND INSURANCE.

Capital  $3,000.000.
Surplus $2.664.986.

18 CORN

RELIABLE AGENTS WANTED in the principal cities ard towns of the Dominion,
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Assets Jan. 1. 1889.
Losses Paid txceed $60.000.000.

RORERT HAMPSON, General Agent for Canada.
X CHANGI,
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ASSURANCE COMPANY,

Crerrrrnrrererbrrto et rr rter gl

OF LOIN DOIV.
Erordor et et b

INCOME AND FUNDS, 1888.
Subrerfbed Caplta) .. . S15,00,000 ‘

Anmal Revenns ron
LHo Premdums .o, $1,003,413
Anpual Revenue from In-
terest Upon Juvested
Funds “ee DEREM

Pantaup ee LOA O
Accumlated Famds ..,
Auntal Revenne  fran

Firo 'remdums., ...

17,005,000
3,087 a0

CANADIAN l Il\\lll o l(l

1724 Notro :Dame Stroot, - - MONTREAL,

ROBERT W. TYRE, Manager.
JAMES I.OCKIE Inspector

e£ Worth Hemorien,

Charter FPerpetual.

$8.696,956.

MONTREAL,
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Baoard of Direrturs:

PFAVHLEPRSTAN THOMAC Esq,, Montren ADAY BROWN, g M P. Hamidlton,
The \'n;n‘l!'v\'. G, MJINNES, Dean of Huron, }\‘ll.l.l }\l HENDEIE, ., Hamitton

ondon lon, GEO, A, KIRKIPATRICK, M. 18
GEORGE HAGIN, Bey, Maat=ad Winecgoy, EREATRICK, M. 1.
AW GATES, Bo amiMem, % Procident A G RAMSAY, e, Hamitom, Pecident,
The Han, Mr. JUSTICE BUERTON, Taranto, The Hon, Sie LN CAMPBELL, 18.C M.,
Col, O, 8, GZOWSKIT, A.D,C, to the Queen, Mtawn,

N MEITOTE B, Tarant ?il’t‘)l'l"‘\\\' - Faan LS AL A, Montreal.

N MERIITE Bea., Tornto, THOS. SWINYARD, Frg., New York,

JOIN STUART, Baq, Hamilton, B, B v York
Managing ‘Dircctor—A. C. RAMSAY. Sccreotary—R. HILLS.

Superintondent—-ALEX. RAMSAY.
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AU FULTON vlo N taX,
GEO, MOMURRICH, 1L N, BAIRD.
J.J. RENNY, Manazivg Directer. ,
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FOR SALE
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PUBLIGATIGNS,

THE OFFICE OF

The IAnsurance & ‘@f’ianmmsg @hronicle, IMeonireals

RSN

All Standard Insurance Books sold at Publishers Prices. (15 p.e. for duty added.)

R

The Insuranceo & Financo Chroniclo.—A monthly jour

ml desoted 10 the interests of Jnsurame and General Linanciad
atlirs . Establidicd in January, 1231, Annuad Sulseniption .
Bound Volumies.  Per ¥olieie” ceveinnescecarsssnanse ooe

The lnsurance Monitor.~A monthly magazine devotad to insur-
unce. {-.ua Nishedin saat. §he oldoat lnsurance Jouraal inAmcrica,
Quatto form, o X 12, sercnly piges. Sulecniption price, per anmsa,
PO PIEPRideccecesetesesesarscsnasssssssscsssssscsasansrescnes

FIRE [INSURAINCE.

Cancellation Tables, by J. Grisworn, Esq. Thefullectand it
extended work uithe Kind ever :atemptud , showmg both the earned
anduncarncd premunis both pro-rataand shortrateanactusl hgures .o

~

any amount from 1 cent 1o $100,500,f0r any time from 1 day to g ycars, 14 09

Classification of Firo Hazards and Losses: a new, <o
plete, and laborssavingg mcthwd, 13y J GRriswotd, b Seme ety
companies have adopted this encellent sy stem, and it s steaddy
growing in favor as the Undernriters become mere fannbiae with o,
Cost Of cotnplete outfiteseeeiieoraccensioesnasssssssacccsacsnconas

Ducat's Practice of Firo Undorwriting. Single copres..
Fire Agents Toxt Book.— \n Annotated Diction ary of thetaon
and Technieal phitises 10 common wse ameng kire Unidcrwriters Ly
J, Guisworn. Yo which is appendad a4 Policy Form Eooke e
whole <upplemented by Short Kate and Pro-Kata Cancellatien wd
‘Lime Tables,  Publishicd i the Uitice of the Insunranen ot Finason
Cirontere, Mareate Priceiececneene .

Fires; thoir Causes, Provention and Extinction;
Lol ning Aso . Rnde 10 ALCHTS TEPeLting ST € aaiist hins by
fire, andcomtaining information as to the construction of hutdin,ze, yes
cial features of manufactuting harards, watingof policics, adjudtnient
of losece ete., by F, C. Moore, NV 290 ppre, 12 oy, ddoth, bevded
QI2C: PETCOPY cenvese-ovenns ceee

Criswold’s Tables of Constant Multipliers and
Time Tableos.~1he Tome Zulle cxhulats at o glance the wan-
bcr'z? munths or days intersemng betneen wny tho given dates, fiem
one day 13 five yeas, The Talde of Constant Multipicrs, for the
rapid Coing ion of P Catieellation of long term, annial
or hort teem pohicies, Casting of ‘ulcvc\l, ctc. Insetof 3eards with
POTtfolio.  Price. i vececsiieie soteniiiiienciesteoiennes sansasses

Criswold’s Hand-Book of Adjustments. 1 Il-(inm\ow.
Eage Anew edition, revisad and “greatly enfaniad, hic <tandard
authority and most pusfect compeadim of nformation, tatata,
tezal, cte, on the adgustient of Fite lusees entant,  Noagety
adgnsting outfit complete wathont a copy,  Green cdeth and gold.

Hino's Book of Forms—Voliuct, Endorements, cte. Now
cdition, preatly enlared, with o ticatese on policy wntg by ),
GRISWOLD.  SIDZIE COPICt tanentnes tveanse sasrseasasoes sun s

Hine's Expiration Book,—~G:=« for ten years frem anv date o f
begitining. Neoy 1, 72 leaves, 1o N 16 (6 to month), warbicd st
teather bk and comwets g fut small ageasies Looee [

No. 2, g6learer (+ 1o momh), claht sides, leather back wld
COPRETS eve sunes  sovs.ovs voes ceraseen

No. 3, 163 lear et (34 to month), doth and leather,
itine's Pocke: Expiration Book tusdfur sevenjenstem
any date, gon poennthocane o ond plan as the darge Fagara o
Book, but very it aint compacts boambomedy bound incdeth, wan
gt sidetitle, pockatawses 1€ copyiiinieierveitsencniiainnis

Hine's Instruction Book for Agonts, vow cditien, sevised
and prealy colargeds Mngdocopiet Loiiees cesisenaes cennee

Letters to an Agont. from Ve Panarci, A fannlar tand o8
instracuon for Foace bawarance Aganty, i windh sl tupacs o0
treated s anner spante mubihe that adoptal by the more fan
wniters  Prace, Waeded faards, ddeah, bt sde tatde, very Baimisa
Fer dnzen copics, 13 K SZIC €opies L. ve veurevees - &

Waters® Adjustmont of Firo Losseson Buildings.
Iy AL o WAt kag,, Clovclank, O, i as the latest and by o
wlds thie most thotenglt and Jdasrate workh on the adjustanont of
LANLS ON BILDINGS That hcever bern puldist 1o alle
instnie tive teat, saluable Giblos and profose dbuste sens, tread
heuee butding from the Ly g of the Gl 1o the latt touch of (e
pant brush, and as cnnently practicd and uafal, wot only m
seihing toves ofter i fire, bul v enatling agenteto judge of the
value of a Lnlding when nabang the mncurance. . “esevesnncsennne

Eeveled boatde, clath znd 2t per copyeeeeecneeses cvennaes

Proofs of Loss Forms and Apportionment Blanks
~0On one Sheet.  Iastranch Curonterk Ed.=Pric, 81 per do. ,
85 per 10

Appraisemont Blanks,—Fall fern—Price, $1 per dor, §s et
300,

Appraisors Award.—Shar' Form, Price, soc. per doz., §2 per
100,

LIFPE IWNSURAINCE.

An Instruction Book for Lifo Insurance A
Canvaseers, and Solicstars, By NoWILLLY, Actsarye Single oopae s
Principles and Practico Pf Lifo Insurance, | treane
onthe pnaciples and practice of Lafe tnwrance  With valinble tastes
for reference. A completcatthmetical enplanaticnof the compatations
involsad an the suience of Lafe Contimgenaies, By Natuas Wiiuny,
with addinons by H. W. Ssumat, Actuary of the Amencan Life
Insurance Company, of Philadclplia,  3%cr CoPyeecesssessrassscece

onts,

25 00

1 50

200

2 00

2 00

1 50

1504

3 00

It
T M0

200

100

[N NN

[N

Threo Systcms of Life Insurance.~Fy Moavia Tabr,
Actuary Bhnes Tosurace Depastient. A alualde arke to potiey -
hoidersand policy ssechers, and mdipansatle to the late Tnsatanee
Solicater, Cluth | sq0 pp 100, 200

Hardy’s Valuation Tables.—!wwd upon the lustitute of
Actigee” Mortality Eapetivee Him Cable st 3, 11, 3 and 3l per
conte Gonves Promsuts atid Rawrves on ) bte vad e and cond me

ent padauge padisies, fatl tables of winnty vatac ot hfe and tepore
Ay pereals et Lol L,

Mortality Exporience of American Missionarios.—
By N Wuny Panghicton e, oa..
Life Agent's Aid.~" Hinvty W Suiin Aoy pany ame the
Sourcey of Rarplas, an Evplanation of the Contzdonon Plan of
Making Dividends. 4% ppr, 020 Gled Papero., cevee. evseesanans

Agents’ Monetary Life and Valuation Tables.—ly
I Pats FAcnteR, Addtuary, Anansaduable work for Lite Agents,
D T T [P

Practical lllustrations of Lifo Insurance. — B [. J.
Havat, Paoce o000 Seeeees uiseceeies seanes

LA .

Tho Insurance Law Journal, A manthly publaatic vestab-
Bished o e, nd dosted Guausivdy o lsaran e L, The b 1
Ao puldedicd meahiy  There s a0 othcr simda pasblnation
this sty doprosatiay whae the lacarame Docsinie = obe
tauncdina Inady, Monthly aumlars, cadh 30¢. Al salscnptions,

Bk volumes sun e o870, faming o comptaan bibtary of Tavitance
Taw, 9l prnes cas B la Sl aec b sadles BPraoe pet caluttcasees

Hine & Nichols’ Now Digest < Inuinance Heaans Fare and
Manine, tetabier with o abatrict of the Taw on cach smportant pont
in Lo and Manne hanrance  The whaole bange o complete Hand.
ook of the Law of Fare Tavtitances 1452 law shicep, oo ppr ...

Hino & Nichols’ Fire Agonts' Hand-luwl ot lncarance Law,
A oo samtnary of the Il statas of the Meena i his eelations to
Nas compraeny, bt custome ss aind the paths | togethier with the Law of
Tnsurancc oinadl thove points a \\lu-L the Agent 15 st directly 1
terested, tvo. Cloth Lo, W et eeeeeteieare tiesstes ee seeee
Law of Assignments of Life Policies. By Hink
Niaters,  15e Navomcnt of Lafe Policies hies been the wilject
of muh recent Litigaien, <o that the +tandard text booke, inened
only afiw veare sincg, are wholly ivomplete i resard toite has
workh brangs the Faw dowa to thie presant dates Cloth iveeeen.nnees
Finch Insurance Digest, coscumng e aary of all the Lae
devisions of Coatts of LSt 1eort, with o full andex of sabjects, and a
table of cates, forning a *reference ok andispenalbile to every
Tawyer apd undeewriter, s9hcet, OF 200 A9 vy renane
Berryman’s Digest, «f the Law of Invirunce, beinz a continua

o monuties Dt 1ol Rovalentives law sheepr L... ..

May on INsuranco.—svend Fditon, “the Law of Inwurance a

appli abile to ey lafe, Nea
PO, PO e iaeerearoantieanss

and other ke not manne, g0

Ceteieertiticeareesertettastaenee
Sansum's Digest oF 1ue winth Law ok Inscizaset wFire, Mare
e, bate ond o dent, the most eteaded Lad complete prublic wion
instnal, Rey bt Taw diee o, o prages

Littioton & Blatchloy’s Digost «1 Fut hus i Dicoom,

gen bt dana oy o, worel Teomplote and v able cevenenen..
Tho Lawof Firo Insuranco.~!y Hisk Fiasimrs, b The
paeost decent and o hcstne ot taek con Poe lasatanee now tatore
e Seond ddae Unc ol toapiazen, Law shep, PPabs
lished T a0, . . esessens teeeen
3onnett’s Fire Insuranco Casos. Buteh awd Muow an,
trom the s whortdate T ael v el i Proce goa s o,
Dixon's Ad‘ustment of Coneoral Avorago.- 1«w ey
Dixen's Law of Shipping, s Mercants® and Supaners

Gande o sheep .

.

Parsons’ Marine Insuranco and General Average.

2rvels, Sre Lo levp, New @Bon oot iiees caviianeronteas

Phillips on the Law of Insurance. 1 Wittars Prurian,

Falals cehivee i, Fovined aund Liought down to the eccent tanes,

ol

Ellis' Law of Firo and Lifo Insurance. .

Emerigon on Insuranco.- Tomsatcd, wath aicten Evor Taw
sheep, S, $acuncenian.

Marshall on Insurance.~bare  Priccuneertan,

Tho Law of Lifo Insurance.~lu sspAcaast Isarme
Jvrrs. By Movanee B Biereon, of the 1ty bar, with notes
1o leadaig English case,and sameres e oo gvols 8 poges,
royalectare Do sheepre Ter solime .

Sharpstein’s Digest of Lifo and Accident Cases.~
N fodl comgendanniy of e Auvree v oo d B Late and Adcndent
e, Cavn zppoges Do chee teeittaiencaenaase

Bliss on tho Law of Lif2 1,surance, w1 Ciamees o
AcQUEST AM G Ty Inateases A Fulland Complete Lreatie
1y GRoranr Bits, It N.Y rew Law <heepe coiviennnn.,

Wood on Fire Insuranco.—“coemdelton,  210h. .00 o0e

's Shipping and Admiralty,—:sopp, 18mo., Leather,
DOSE cxs.l,lc, l\px’:mu% of Mannc Law, lrnyor.er Destv, San Fran.

CISCO eecssssesnonns Geseesettsceesiit sesavrstenssecasgqrrse
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The Commercial Union Assurance Co., Ltd.
OF LONDON, ENGLAND.

FIRE. S LIFE. oo MARINE
Gapital and RAssets over $25,000,000.

CANADIAN BRANCH:
Head Office:—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Managers.

R. WICKENS, Ceneral Agent, JOHN DUFFUS, Ceneral Agent,
TORONTO CITY AND YORK COUNTY, ITOTVA SCOTIA AND P. B. I.
TORONTO. HALIFAX, N, S.
MUTUAL FIRE INSURANCE COMPANY, wee FIRE INSURANCE COMPANY, s
ESTABLISHED IN 1863. INCORPORATED (8785.
Heap OFFICE . . . . WarErioo, Onr, | BPADOFFICE . . . WATEELQ), OKT.
NSNS
dowts . T .- mogars | Sumsemers cam T
Polities it Toree ¢+ ¢ s 3 5 ° 13,165. ) ot *  20,i120,00
Intending Tnsurers of all classes o u.able property have the The Business for the past thirteen years has been
option of msuring at STOCK RATES  an the Mutual Systea. PREMIUMS received « « $708,104.68
CHARLE®= HENDRY, + M. TAYLOR, LOSSES pald e e e« e o e @ 419,643.60
J. B. HUGHES, resident, AEORCE R As'?l‘;':t:?. € 4+ LOSSES PROMPTLY ADJUSTED AND PAID. +4
Inspector. Vice-President. I. E. BOWMAN. Prosident, P. H. SIMS, Secretary,
T K

BRITISH & FOREIGN MARINE INSURANCE CO
T H R E E 5 Y 5 T E M 5 Capital and Surpius Assets, - $7,669,C00.
) Issucs Open Policies to Importers and Exportera,
QF LIFF IHSURAHQE EDWARD X,. BOND, General Agent for Canada, MONTREAL,
. . B o =t 7 j 3 h \ L

By Merviy Tapor, Actuary, Insurance Dept., llinois, ——— THE ——

[-TIE LEVEL PREVIUN SYSTEM. CANADIAN RUBBER COMFANY.

833 & 853 St. Paul Strect, MONTREAT.
IL-THE NATURAL PREMIUM SYSTEM. Rubber Shoes, Felt Boots, Belting, Packing,
HL-THE ASSESSMENT SYSTEN, M OSE, ETC.

Branch Office: Cor. of Yonge & ront Streets, TORONTO.

T.—Agents’ Pockef, .:dition, printed on bond paper,
flexible Russin covers, 240 pages, Price . e S5.00 | epspeses

IT.—Company Edition, bound in semi-flexible Jeather LONDON LANCASH'IRE
covers, 240 pages. Price . . .. 82.50 AND s

3t e nIrNSy ~ PSP

11I.—Library Edition, bound, English Cloth. Price $2.60 “‘wv”wré FrRE norepreomeInte

Lcaa e S B Sn S g A A A WY Rt S s a2 o Cab 4o Sl ok de )

{he above Lditions, we will allow a Cash discount of 50 per INSUR ANCE OOM P .A.NY

cent, off the §5 Edition, aml 20 per cont. off the S2.50 and | =owsrencens i Sensome ™
S——— % OF LIVERPOOL, ENGLAND. %

. 1%,°
$2 l‘“ht’long. 2O IPT O ICICICIPLP TP TP TP ? § Sl AL I S I B0 Ca 9D

Every Life Insurance Agent should Secure acopy at Onee. | Capital, - - - £1,852,000 Stg.
FOIR SALE AT THE Fire Premiums 1887, (net) £480,180..5..1Stg.

lﬂsmaﬂﬁa aml l:mam;ﬂ ﬁmﬂmﬁm lmmB WOOD & EVANS,. cer;eral Agents.

MODNTRIEATL. Province of Quebec, MONTREAL,
‘ L nd

Having purchasad several hundred copies of the balance of

e
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Dominion Life Assurance Co'y,

HEAD OFFICE, - WATERLOO, ONT.
Authorized Capital ~ $1,000,000  Subseribed Capital - $250,000
Dom. Gov't Deposit 50,000  Paid up Capital - 62,600

JAMES TROW, M.P., President. 1’ H. SIMS, Eeq., Vice-President.
THOS. HILLIARD, Mannging Dircctor.

The Policy is a straight promise te piy—like a bauk draft, alinost
unconditional. No restriction on travel or occupation,

When two or three jcars in force it is non-forfeitable, even for
failure to pay renewal premiums, remaining in full force TILL 1HE
VALUE IS EXHAUSTED.

It provides a legacy certain invtead ofa lawsuit poscible,

Equality between policy-holders is secured by insuring in three
classes—abstainers, general and women—gwving each n prolits the
tiuc benefiz of its own longevity,

The RATES compare fuvorably with any in the world.
All sound plan< of assurance offered.
AGENTS WANTED. Apply now fur choice of territory to
THOS HILLIAIRD,
Managing Dircctor.,

Establislied 1856, Estublished 1856,

NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.

CAYITAL, - - - - £1,000,000.
858,400 Deposfted with the Canadfan Government for tho beuetit of
Policy-tolders,

Chicf Offire for Canadu: 23 Colborne Street, TORONTO.

CAMBLE CEDDES, - Ceneral Agent.

Agents Wanted fn all parts of the Dominton,

29th year to Jan. 1st, 1889.

—_— TH R —

GERMANIA « LIFE

Insurance Companv of New York,

ASSETS..cococe ecurvvrrrrerennnnnover $13,961,200
1,188,521,
2,544,459

Assurances in Force..eees evsveenrnvnienses 49,921,750

Surplus (New Standard) coeeearoeeeens ¥

AMNUAL INCOMEC. ietirireiatcerracasenensensses

Total payments to Policy Holdets, .cenreees 21,316,201

——

Head Office for Canada: MONTREAL,

CEORGE W. RONNE, »unager,
GOOD AGENTS WANTED-Liberal Terms,

w. C. SuieLie, Presldent. G. HERM DrECHSEL, Vice-Pres.
EDWARD B. PARKER, Scc.<Iyeits.

Canapa Bank Nore (Co..

LIMITED.
Engraving on Steel, Stone and Wood,

ARTrIsTIC TyYyPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
(Iucorporated {n 1818)
JOHN E. DeWITT, - Pregident.

THE attractive features and popular planc of this wellknown Company presens
many indacements to intending lusuters peculiar to itselr.  1ts Policles aro
tho most iboral nowoffered to the public ; after three years they are Non-for-
feltable, Incontestable and free from all Shinitation as to restldence,
Travel, Sulclde ar Occupation, Mititary and Naval Service excepted  Its
lnlmm are vurled and adapted to a1l cdrcumstances. Thercis nothing in

Afc hnwrance which it does not furnish cheapty, protitably and Intclligibly. Send
to the (.‘omgany'x lome Office, Portland, Mane, or any of its Agents for publica.
tions deseribing ats Mitine Litw Convertible Pollcy, Class A, or it 7 per
cent Gaanrnntecd Poand Policy, Ciass A, and other Forms of Bond Yoli-
clesd; aloe for pamphlet axplanatory of the Malue Non-forfelture Yaw, and
for list of claims pau) thereunder.

Tand e Benecinrios more 2 $23,000,000,00

Guod Territory still open for Active and Experienced Agents.

ECONOMY, EQUITY, STABILITY.

~~ THE <~

ONTARIO MUTUAL LIFE,

TABLISHED 1870.

Assurances in force, Jan. 1st, 1889......$12,041,914 00
New Assurances written in 1888......... 2,518,650 00

Cash Income for 1888.......
Assets, Dec. 3lst, 1888.....c.cc0ieet vernnenns
Liabilities, as per Gov't Valuation.......

393,074 00
1,313,853 00
1,223,516 00

STURPLUS, - $90,8337.00

The New Business for January and February of this year
is MUCH GREATER than was ever before written by the
Company during the same months, while, with over
$12,600,000 on our books, the death losses have been only

$6,500!
WM HENDRY, Manager

W. H. RIDDELL, Secretary.

o

-
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‘“’"THE CITIZENS INSURANCE COMP’ANY*«*
ESTANLISHED tn6t, § e OF C_A_N_A_:D_A_ ———3—{:5.\7?:—1:"—1-1) 1864,

o FIRE -, - S LARE -, . A(,Cll)l‘\T
CAPITAL -civinrviinanienrirereecnneenes 51,009,800 00 B ASSETS cccvever eevevorarvmiotansancne oe- $596,269.00N.

Prcqxdcnt-Hon J. J. C. ABROTT, P.C., QC Vnc-andont-ANDREW ALLAN, _sq.
GERALD E. HART, Gcncnl Munaz,cx WILLIAM SMITII, Sce.-Treasurer.

Firc Rishs talen at lowest current rates lhluul.,hnul the Donmen,
Accident Rishs - $3 Al Prennum secures Sooo, 2ad 20 we ke ji Loy,
Coupon Endowment Fonds (u p)uhlm 1) l'm aetiteiale= Nean forfeitalife — Alway s availalle ts obtain Cash Loans.

' To build up a Nahon—Support its Institutions. Agencics througaout the Duminion.

o wamaonan, g€ AMP ACCIE oo o

\ } I'res, Bask of Tor sto.

N
PRESIDENT. Y . ) INS UR n N CE cns s ' WM. BELL, Vanufacturer.

‘ THE » L\IANUF~XC"I‘URE‘§

A Y el .....—4

\ S AUTHORIZED CAPITAL- /
J. L. KERR "'@ $2.000,000 and $1,0CO0, oco O A. H. GILBERT,
o . ’ “ ,O _ Respectively. » o SuPT. LIFE AGENCIES.
- . - g w. O. \
SEC~TREASURER. . of\ f Ice. ¥ Q@ sﬁgli:ifr Acencics
| 4 AGENTS WANTED >
c 3 ’ — f\;/?_ IN UNREPRESENTED DISTRICTS. 5
(&) . € .@*Q _4( Ls QA,,*.___ - : i
oy i ?f e
Pl% I =
, s: : i :? 3 }
b fimly
1 T X 201 & & 1 T i t { &)
g x-"g» OF LONDON ENG LANDJ,-}'— Sl 4
. !.4’ d )
HEAD OFFICE FOR CANADA: MONTREAL. \
L — :}
>
THE FUNDS OF THE COMPANY ARE: >
FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825 ‘i
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000 5 "\
DOMINION GOVERNMENT DEPOSIT -~ $100,000.00 }
>
JOHN KENNEDY, Manager for Canada. ﬁi}
L AAAAAN AAA. - [ P STy A S ULy T W LY :g;

EROE e EE:: " EaREEE. e e R LR R SR R D EE
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— \a. . . THE:: v ‘.‘,' -
APITA L, Rl() 000,000 = Tt T Ty, Government Dcposxt SIOO ¢co

esmstmn/ opANY

FIRE INS. _ COMPANY \
\/ - 1 ...‘- - ].. - \/

{ Head Office. Province Onfario. - - TORONTO. .
H. M. CLACKBURN, General Agent.

e e - ———

INSURANCC CFFECTED . . .
AT LOBEST Kcad Ofiice, Manitoln and North West Provinces, Winnipeg, Man, | CLAMS PROMPILY
CURRLNT RATLR G W I TLUETCNIN Garad Apent, SCTTLED.
D. MARSHALL LANG, J. T. VINCENT, | R. FREYGANG,
General Manugcer, Jonldou, Eny. Joinut Managers for Casala,

NS
$~, ~Q

gﬁﬁ,@i’ FIRE INSURANCE CO.
b

ak Chief Offices for Canada, - - - -

MONTREAL.

CANADIAN DIRECTORS :

W, H. HUTTON, Es (Jas, Huttan & Ca), Mo e 0, LARRNTT WOSMETH, D.C.L. (Presilent Building and

C. JAMIESON, Ese (R C flaniessay &0 Mon- Loan Mwiation), “Toronto:
treal. N NORDHEIMLR, Esg. Taronta,
W. CASSILS, President Domintn Transpe ot Conpany,  GEGL R RO COCKBURN, Eso, MCP (President For- o
Montreal. Land aad Iuvestment Corparation). Torouts,

D, GIRUUARD, Q. C,, M. I

InsvbeTors—W, (5. BLOWN, AL DG VANWART C. GELINAS,

THE

Canada Accident

Assurance Co'y.

NEAD OFFleCEN:

227to 28 King St. W., Toronto,

PRUSIINT S VICH-FRYSIDENTA

2L 2 s =L TR ] BoN. €L W, e, JOUN FIETT, Fsq,
OF \OILTII \\[I‘ld(‘ A. Min'ster of Edeation, GEONLWILKEN, Yq,

HEAD OFFICE: 22 1o 28 G S-R ET WEST. TORONTO. Jrev-rgeraied 1 7\11;:-‘1'.;)”::‘!“-! the Iweninkm
Prrunxst—-HON. C. W. ROSS. Yies I \HON. S. H. BLAKE.  Issuesaskirite Gileral puliey, alevast of the times.

Minister of Education. ' """ IR. MCLEAN, Esq. n. oA,

The Camnpany tanies pediciee oy the tent o preasl 1as, 1=l Tt damd e ﬂ rrminm, Managing Directar,

arml Is the only Canadian Company heeping Alotaiiercand 1o \IsLunrs it sepata’s closes,
H. O'HARA, Nanaging Diveter,

Good :Agents Wanted.

e
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> AGRICULT URAL <

INSURANCE COMPANY.
OF \VATERTOWN N.Y.

ESTABLISHED _ =

(\‘}‘%‘_l‘:“.\\l.. N .
SSETR, to protect Polley Holders
NET SUMSLUS to Solley n..lm‘u A
NET SURPLUS to Stock lolders, .
DEIOSIT AT o'n :\\\ A, . .

Ll et R

. \D OF As
6‘4*

1853.
B JNLMNRLOD
1,495%,100.53
HOL, 10,30
A0S, 10180
125,000

o~
-

-
-
- -

- - -

195810900
DEWEY & BUCKMAN,

Cemeral Agests Easterm Ontario asd
Proviace ol Quebec,
BROCKVILLE, Ont.

1889
J. FLYNN, Chief Agent,

26 Victorla Street,  Arcade Evilding,
TORONTO.

SEC'JRITI. ECONOM!.

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B,
FULL DOMINION DEXFOSITS.

— -

| Tho only Regular Compnny in the Dominlon devotod
to the business of puro Life Insurance.

PRACTICAL EXPERIENCE. UNPABALLELED RESULTS.

Twelve per cent. Thvidesd, anaually, in redaction of Natueal Cost now en~
joyal 1y thunac enrulicd an 43818 An annuad “dividend larges thaa shat Seclared by
Ay wehier Lm;un)‘ aficr § ycars carwnent,

SPECIAL FEATURES.
Mutnal In-nra.nce tut sevunty of Traw Funds guaranteed by a fully subscribed

Caprital o S12¢r,:
Inxurancef.ﬁnumwnonly  witheutany luading whatcver, for an indefinute
Kewetre
Tontine Pro’ms Hom the Safety Fund, aticr § years cazolment, in reduction
ot LT TR,
Ptmlgndowm-nt rzom the same Fund, under the cond:t-oas sct focth in the
Y.
Commended and Enduracd by the hummn«: T'ress of Canada.

l

Active First Claes Azente W, ;m:d _a;; 1y to
J. FLLURAMNGER, Aa > 1. Jazues Nreet, Momreal, ot to
Head Uffice, . John, No1t,, CHARLES CAMPBELL, Secrctary.

Connecticut ‘iRE INsurance Goy,

OF HARTFORD. CONN.
CASH CAPITAL, ONE MILUON DOLLARS.

CASH ASSETS, TWO MILLION DOLLARS.

L. W. CLARKE,
Aret.Sercreiary

CHARLES R. BURT,

Scereiary.

1. D. BROWNE,

Presddent.

E@@w /% G HE"{\: - §@§%§‘$§
e T N
..... —

»»MUTUAL L E INSURAN CE COMPAN Y«z
RICHARD A. McCURDY %015\“—“*' SS & s
% - Mc ’ NEW YOB® E'vcr'y Desitrabdle IR
!£ Presiden®. N }{‘;

FORM OF POLICY.
The MUTUAL of New York, is the fargest LIFE INSURANCE COMPANY
in the World, w:th the best Record.
A SPTS, = = = = 81269082,104o
SURPLUS, at i‘our per cent., 7,940,0b4.
FAYETTE BROWN, ~ J. I. STEARNS,
i General Alanager, G 'mral dlanager,
s MONTREAL. HALIFAX, N.3
F':mv COOD ACENTS WANTED.-Libcral Terms to tho right men.
] S~ e — > X o o o —
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STABLISHED IEIB QHEBEG
Iire Assuwrarnee Comparny.
WEAD OFFICE, -  QUEBEC.

Goavernment Deposit, - - - === -
DIRECTORS
J. GREAVES CLAPIHAM, )I{'nm!ml EDWIN JONES, $%e-Lrasident.
W,

. DEAN, Zredinrer,
o > . JRORGL R RENFREW,
PELLETTLE (H-\' PIERRE GARNEAU.

]&IA:’ LANGLUIS, lmf..{.»r WM. W, \WELCH, Saretary.

ESTAELISHED 1818

%59,800.00

Sexator C AL P,
A.F.

]NSU]’ANCL‘ & I"INANCL‘ CH]’ON]CLE

501

S T

PHE N IX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES O. SINTON, Agent,
MONTRIEAL, Que,

ACENCIES. S J. W, BARLZY, General Agent,
s s.m }lmlu\ul K((), S Mestran NEW YORK.
Naw BrtUsswick, .. THOS, A TEMPLE, 8T, Jens. .
MAMTCEA, e | A HULLOWAY, . Winaime. L
F. BARTHEILS, Satisfaciion Guaranted.

(Established 1675.)
ST. HYACINTHE, QUE.

Gengral Insurance Agent and United States Vice Const

Representing—FIRE @ Wostern, British Amenica, Tmperial and Fire
Insurance Association. LIFE 2 Canzda Life. ACCIDENT @
Senand Travelerss QUARANTEE : ~Guarantee Co. of N.A,

Net Premiums after paying all losses foryear 1853 :—
1R, $S,080. _,S LiFE AND ACCIDENT, $6,o~3 18.

I PRE'D.A.RA.‘I‘ION
A Necw and Revised Edition of

Lovell's Gazeticer of British Norh America.
PRICE $3.00.

Tlllﬁ work will contaln the latest and 3r.~t authentlc descriptions of
over EIGHT THHOUSAND CITIES, TOWNS and VILLAGES,
and of over EIGHTEEN HUNDRED LAKES and RIVERS @ P
Tanty oF NouTes showing the proximisy of the Nallroad Stations, and
lake, Rtiver aml Ccz Horts o the € ulea, Tewnsamnl Villazes In tho Provinees
of * Ontano, goebiee, Nova Seatlz, New DBrunswick, Prince Edward Iatamd,
Nexfoundland, ltritizh Columbiaxtul tho Narth \Wess Territories” .\ neat

colored MAP of the DOMINION will also be ziven,

Tho book i recogiized ns an lmlin-emablr( ‘oinpanion and Gulde to the
Tourist, Traseler, Seasidr Exrumtianist and Nportanan.

1tz useful in the ovunting houre, as well as in the llbmary of cvery
private faujly.

JOHN LOVELL & SON, pusuistess,

MONTREAL.

BLUE PROCESS PAPER|

(HELIOGRAPHIC)

Blue Process Linen
IN ROLLS, 30, 36, 38 and 40 INCHES WIDE.

THE BEST QUALITY.— LOIWW PRICES.
NADE BY
J. PRAX & LABUA, - - PARIS.

AGENTS FOR  CANADA,

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Mukers and Printers,

1785 and i757 Notre Damo St., Montrcal

WM. C. CAVIDSON & co0,,

LITHOGKAPHERS

Fugravers and  Gonersl Prinlers,
KING'S BLOCK, 643 CRAIG STREET,
MONTRIAL

SPECIALTIES:

Insurance Supolies and Commercial Work,

Presemation Addresses  1lluminated
from tive dollars upwards,

Al Addresses debe on Danchment.

— . .=

EDWIN COX & CO.,

Engravers, Illuminators,
AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

REGISTERED.

TEHER NORTH-WEST

FIRE INSURANCE COMPANY

(Limited) _ __

HEAD OFFICE, - - -  WINNIPEG, MANITORA
AUTHORIZED CAPITAL. - $300,000.

DUNCANMACAKTIIUR, t. I'resident. Hox. JOUN StTne: RLAND, Vice-President
G. W. GIRDLESTONE, - Sccretary and Mansger,
(Also Agent fur Clty of Jondon and Guardian Firc Officesys

THE LEADING FUBNITURE HOUSE,

MANUFACTURERS OF

FURNITURE

AND

BEDDING,

AXD INTORTZRS OF

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

W - .

Faailitics for turning out largo ordors promptly.

Spocial attenticn given to Rotail Ordors,
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FORTY-FOURTIEL ANNUAL REPORT
—OF THE—

NEW YORK LIFE INS. €O,

Office; Nos. 346 & 348 BROADWAY, New York.

. January 1, 1889.

Amount of Net Axsets, Junuary, 1, 1888, . ociiniiniioconcs teeetteeacettneasnannanss Stoeeeaseees saseassetenises 99,912,317 13
) (3 5 ACCOUNT,

PULEINTUINC L eueeneenracocrorener osarvsiocnsnesassustessanarcnse So0ceacassaasonsasse srsone §22.001,931 11
Lo deferrad premiumse, January 3, IX 240 B3— 21,147,590 75
Tutcrent and Fents, €20, voresaaveccoas osen o 19 67
Lovs tnteront acvtucd, January 1, TN, iieeeinerecstenrassessctcasscsossasansssscassssnas N AT - 303602 (8 $25,101,282

1]
%105,313,600 00

DISBURSEMENT ACCOUNT.

Losses by death, and Endowments matured and discounted Gin-tuding res crvionary 3dditions 10 same).cueeercavsnans 425,926 7S
D.ridends fincduding mortuary-disidemis), anuuitics, and prurchascd 11012008 o eveene covenuaenavess Cemcanns 3585, 27
Totat 1aid Policy-holders (i iaeeer o0 eesat,eecvantenaccasans €10,973,070 5
Taxes And 1 iMURANCES . ceteeee seeserreesseasoctiiiananes cetesteccsctecacsteetetrertacnatttiaaritany
Commisuons (inddiding advane od and commuted commissone), Uroleragzes agemy expenses, physicians’ foos, ctuee . 3
Officc and law capomes, alazics, Advctlising, PIORING €00 corieeeeerenscteesaasessssonet saeatertesnanse anoste o LG 12— $15,400,263 81
#389,8:4,336 19
ASSETS.

Cass on d-paniit, on hand, and in transilaiccieiecicesccieescctcnenies
United S1ates bond< and other bomds amd atichs (matket valoe, S8, 222
Real ESale cecetiecacsaresioporsnoiacnsssansenn.uipeararasssassases eevcesereseresesaanenteiaas
Bonds and Murtgazes, first lien on real ertate (Rablings theromn insured fur 13,800,000 aod the policics ass
the Company as additional Collataral W tTIF). oy tivese eescerorerseianssssesasecssnsassstansess suaasssss
Temporary Laans imatket valucs€seuritics held ac collateral, SE 1,670}, et cerennecrertoecrcassnniecnnns
*Laant on exicting policies (the Rescrve an these policics, indhiadod in Laalshiticy, amounts to aver $2,000,000)
st uartcrly and semi-anmal premiume on evisting pulivics, due talnequent to January I, 1889, o oo. . ceeiiciissese
*}rcmiums an exrting polivies 10 course of trammition and collectivn.  (The Rocrve on thase pdlicics, included in
Liabalitics, is entimated at $1,510,000,.....
Agents’ Lalantcsiceeeceracseecersraceacesee

82,696,556 91
5 aa 901 OR
DN 08

T T T T T L RN

Accrued Interest on invedments, January 1, WL SR, 624,336 19
Market valuo of securlties over cont valio aon Conpany's Dooks, ..o, teeseetercntattiesatsacrassoeses 0SS eanasatecs 3,635,850 3¢

® detaled schalule of thosc items will accempany the usual annual Tepost filed with the Tnsurance Department of

the Statc of New York,

Total Assets January 1,188, - - - - - - - - - - - - $93,480,186 55
Appropriated as follows
Approved losses in coursc of poyment,
Reported loaces awaiting proof, €t
Matured endow ments, due amd unpaid (; not presented)
Anmities duc aml uapard (claims nat prewented)eens oouee
Reserved for re-imsurance oo cxistivg pedicics . at the Actiatics” taldc 3 frer cont. interest. .
Reerval for contingent liahititics to fontine Dividend Fund, Janwary 1, 1688, over and above

A gparcent Rewrve on eantingg policies of thatlass Llieeevaneness £5,315,720 €3
Addition 10 1he Fund Jduring 18eceesiesteaneestscsasecnaasarsscsssssassccssasssecacscssnae 2,013,665 &4

DEDUCT—
Retumal to Tontine policy-halders during the yaar on matured Tontines

Ralance of Tontine Fund Jannary 1, 1889....... .
Rescrve for peemiums qaid in adeancceececaes.s

6,323,537 13
G508 2

$18,397,938 30

Divisthlo Surplus (Company s NCW SIANTANA), s ueeieeaecreoressesnassssecassessssocettrencssrssssessasae sssssansssesssccesssss 87,082,250 23
$93.380,186 55
Surplus by the New York State Standard (Incltding the TountIne Full) coceceerectiscieecssesesccenessessscscssssicscannse 813,500,000 00

From the undivstod surplus, as abuve, he lloard of Troten have oouiarcd a Revarswnary diveoend 10 pariapating, [raucs o ja-groviron to theit contribution to
surplus, availatlc on settkment of next avaml remium.

RETURNS 30 POLICYMOTDRERS, IRIERANCK IN PORCR, ASSKTS, KEX TOLICIRS IKURD.

1 ¥.... $I.65%,.20 Jan, 1, 1857 0coaei.. SO0, 707,540 an. 1, 1687 eee S35,321453 IR eeornee e T

ST, . 253200 Jano 1, 10N oL, T08CS506 5». L 039,845 1857 < XD

IR, reveaees 10,033,000 Jan 1, 180 ceeaos 105,500 Jan 1, IS0 L eenel 10,450,156 INS. e e d I3, T

Number of policles Jsanued durlng the year, 33,334, Risks assmned, $125,019,531.
Total numbcr of palicices in foree Janunry 1, 18849, 129911, ) Amount nt visk, $419,886,505.
TRUSTEES:

WILLIAM H APTLETON,  ALEN STLDWELY, TOIIN N STEARNS, WILLIAM H RBEERS,  ELIAS S HIGGINS, WM T. STRONG,
WILLIAM v BensTH, WALTER N LEWL, W, F ULCKLEY, HENRY ICAVERS, FIVWARD MARTIN, UNENRY TUCK,
JouN ¢ LAFLIN, RICHRARD AUSER, A HLWELCH, ROBERT B COLLINS, . ¢ BALDWIN, 1. L. WHITE.

WILLIAM II. BEERS, President.

JENRY TUCE, Vice-Fres. ARCHIBALD H, WELCH, 23 Vice-Pres. RUTUS W. WZEKS, Actuary.
TREQLCRE M. 3ANTa, Sachlen A. TUNTINGTON, ¥. D, Kedical Directer.

| CANADIAN DEPARTMENT:
HEAD OFFICE, New York Life Building, MONTREAL, - Branch Office, King St, TORONTO,

PDAVYID BURKE, GENERAL M ANAGER.




