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Bank of B3N. America.
EetablislhCd 1836.

BRCAI Oppicle : Monreal.

Paid-up Capital, £11000,()00 Stg
Canadian Currency, $4,8(,6,666.
Regerve, 81,079,475i.
Londoý ffc-S Cement's

Laue,, Lomnbard St., E. C.

P)IRECTORS.
j. ul Brodio ,~ John Jante-~

Cater '-1elnry R. Parrar, Richard

Hoa", g. l . Kendal, J. J.

Kingtsficrdy Frederck Lubbock,
A. Hf. philpottst J. Murray
Robertson-~8,&r-.G. Wallis.

R. p. Jrîindley, (Iciacral
Uanager.

Ca.,adat.

Brantford .. Alex. Roborteon,
Predericltoi,;N.1B R. 11ng11s.
fiaiifa'c A.I(lx

Hamitofl D. 0. McGregor.
Kingston.F. irow,,ftld.
London . 1): - . Ctmboriand.

Ottawa ... . D. iobertson.
pari§....G P. Buchanan.

Ilbe . . M. J. me-
Michael.

St. john, N.B.W. E. Collier.
.ooto- W. Grindley.

Victoria, î:B . ayin H. Burns.

AGENTS IN TEUNITED
BTAiTES.

Nyew york.-DI. A. MeTavlieh
and H. Stilleman, Agents.

H mo.I-M. Breodon and
j. Morrisoýi , Agents.

San i,,*s8co.-W* Lawson
and C0. TJaylor, Agents.

London ÎàÎ&kr-The Batik of
Englaild and MeBlwrâ lyn à
Co. INAGEN1TS.

Lsverpo.Bank of Liverpool
AustOta- union Bank of
Au,.crafl%. New~ Zealand-

Union »Bank orAsal,
Bank ai New Zelafld, Colon.
,l a elto! New ZeWand.

Indie China and(, Japan-
Chartefred MorcSfltilQ Bank of

dnia onoa nd China
Agra]Batik,$ii .Ws

Itde tliiîpatik Paris-
Indesrp elfirdJkruss&
Coem. iY' sCrdit Lyonnais.

QJbe ank.
E.t#»lioheli 1818.

HIC AU ( OFFICE ;Quebec.

Patii-up CapitlS%:
Reserve, )tcT0S

lion. Jas,.o G. epresident.
Wi. ii Vlice.Pre~sident.

,p.N FeOlleau, K.C.M.U.-
r . S ,Jno. R. Yoiii

WiliaM whit,(o.. e-
frew, JamesStený»,40n Callier,
W. L-a , ! petr

loRANC11ES.
1,1 '.-{.V. Noel.

'iinit . jCrombie.
1 Cb. .Cm'

Thre a.ru..T.FC
AGSKNl'.

Nae YorkA,,"îOr

Banque Ville Marie.
Established 1873.

HECAD OFFICE: MoNTREAL.
Paid-up Capita, 8477,530.

Reserve, 20,0()0.

DIRECTORS.

W. Weir, President.
j. 01. 1avie, Vice-President.

Godfrey Weir.
,john MoDouglgil.
W. Straclian.
Ubalde (arand, Cashier.

BRANCHES.

Berthier. .. .A. Oariepi.
Elochelaga. . Ueo. DaMisons.
iî,li.A.. . lO Bille.
Lachute --. H. Frost.
St (;Maire.. M. L. J. Lacasue6.
LOUiiVllî.. .F. X. O. LacGer-

siere.
NicOlet.. Iventfte.
pt. st. Charles, M.1. E. Wall.
St. Jelomle . O. Leiolette.

AGENTS AT l<UW TORE.

Tbe National Banik of tis
Rppliblie and Ladenbirg-
Thefloaflu& C»-

Unlon Bank of
Canada.

Etablished 1865.
HEAD OFFICE: Quebec.

Paid-up Capital, Si,200,000.00
DIRECTORS.

Anrew Thomuon, President.
. J. Price, VIce-Presidetit.
Hon. l'ho@. McGreevy E.

Giroux D.C. Thoenenn, à. J.
Hale, Air A. T. Gait, G.C.M.G.
E. . Wbb, Eash'or.

FOREIGS AGENTS.

Lodon-The Alliance Bank,
Limited.

Lierpool-Bank of Iverpool,
Llinited.

New York.-National Park Bk
loston-Lincoln National Bk.
Ms»neapols-First National

Banik.
BRANCHER.

Alexandria.
Iroquois.
Merrickoville.
Moîîtreal.
Ottawa.
Quebec
smiths Falls.
Toronto.
Winîlpeg.
W. Wincheeter.
Leithbrldge,-Alberiba

Banque du Peuple.
Established 1838.

HEAD OFFICEC: Montreal.
Paid.up Capital, S1,200,000.
Roserve, $200,000.

DIREOTORS.
Jacque.; Grenier, Preident.
A. A. Trotier, CaLer.

BRAUCH. MANAGER.

Threo Rivers.. .. Pannetoni.
AnEINOY AGENT.

st. Remi... . B&lard.
rBoN awAGENTS.

ondo,Egngkd-The Alliance

New York -National Banik of

QebeFalch-E. C.Barrow,
Manager,
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HDITON &MoLENNAN,

*rlits Empiré building,

1724 Notre Dame Street,
M02<TRBAI

J. CSSI I4TTOI, .C. FRANCS NotItilan, B.A., B.C.t.

BIIIJIL IJ IS & BIJIRQIJEHS,
e-arg1%ttr% & Xoitritats,

12 PLACE D'ARMES SOUARE, UfVTA
Telophace 1521.

Ch$i. 9. Barcqia, Con. IS13. W. %4dki Burrnigt. B.C.L SL.

MON. J. J. C. AIOMT Q.C. 0.C4. J. B.acDTT.

No. il ROBPITAL STREET.
. O. m 21..93, MONTREAL.

MARRYAUDOITJR.,.Qe F.E. MEIEDIT. r.S.CAMPBEU..

P.TU. RENMUD?
AI)VOCATE. IMIRISTER&.SOLITIoR,

80 St.J.ameushtrect. Teleplione 1037.

no aove ateietleCut for District or

LEWIS A. HART,
ptolara aub conutajiinctr,

couNIUwsrAu, air.
lunvutects ondc on City' Mortrages.

98 St. Prancois Xavier St., XOIÇTRUAL.

CHARLES RAYNES,
AblOCAtT£. BiARl.'TEit, A.ND FOtICITOR.

coflIlOs'.ER roft O.%T.RIO AI lihlOox.
SAVINGS IIANNi CIIA'.IUEIIS.

ISO Si. JAMIES STItEr, MONTREAIL.

UOUtIlNS, MIDI) & HUTIIEI ORD,
IlarriiRtr., Sollelturs, Nolares, etc.,

Suprfrnie Co.iri, Parlnewfnry cmnd D>eprt#nîeiîai
Aucts, etc.

Scottlsb Ontrrlo Chambers, OTTAWA,
andi KEMITVILLE.

JON HODGIHS. GEO. E. KIDO. Ai.EX. C. RUITHERFORD

TAYLOR McVEITY,
g3arrioter, 2oIiritow, tr.,

Suprenso Court anti D)rpartmenitat Agent.

8COTTISII ONTAREIO CHAlSUERS.

OTTAWA.

jA. ALLAN, L.L.B.,
Barrister, Solicitor, etc.,

C. H. STEPH ENS,
Advooate, Barrister, Commissioner, Etc.,

1727 NoTRaR DAMn ST..,
MO1.'TItEA

A. BROGAN a M. J. A. DORVAL9
ptotairo & («ommio9io* rro,

go ST. JAUES STREET, - MONTRIEIAL.

r11

MONT

GEO. F. CAIRe
Sarrister, Solicil

REA L.

or, Nulary Public,

8MITHS FALLS.(

0. N. E. BOUCHER,
NOTAR-Y PUBLIC,

COIM10.NOER, &c.,

*ST. JOHNS, P.Q.

D). DARBY, B. C. L.,

ADVOCATE,

WATERLOO, P.Q.

P. S. G. M1ACKENIE 8.0.1,
Advocate, Barrister and Salicitor.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.LI,
NOTARY PUIBLIC,

CRANBT," P.Q.,

BELA1NGER & QENEST,
Atdvoc(ite, Atturuceys, Etc.,

SHERBROOKE, P.Q.

P. (3AMPBELL,
.Adtocisf.,

SHERBROOKE, P.Q9.

ALEX. STEWART,
Iusurance, Real Estato and Loan Ageni

1WINNEDOSA, MAN-

W. A. W IlJR, B.C.L.,

Advocats, Commlssloner for On1t8.rIO
Standard IIulding,, ONTREAL.

g, - -

464

-M

BARRISTERS, SWLICIT(irc.
Tracole Cla.bes, Treousîltreet, : lep"GNTG.
IYAIton bicCariiy, Q.(:. F. W. Icurtel.ier,Q.C. I aic ;~ i:
John loiîn, <ý.C. W. Il. iSfIId
Adani R. eroc man. 1W. bM. Douylas.

Il. S. O'kr.

ALFRED AICIK B. C L.,
Advacato, paufýIer, snlici!0r, Etc.,

1725 Notre Dame Street,

s

;DOHERTY & DOHERTY,J..FRGE
àdvoulfes, Barrlsters &c., I

SÂVDIG8 BANK CHfAMBERS, ]3nittit, effilcitor, &.
1180" et. eames et., eIoutrtâif.

j~~ LM .igoete iial.*,,, JAS. CRAIG, B.A.
Cillion 1a. Infung. lai lit. JameIsi81, Ilarriotr, %Olitrtor, etc.,

MONTREAL.
J. 8. .IAI , D.C.. H0. W. W. LYN~CH ., o. RENFREW.

H. J. KAVANACHI e.C.L., J. E. THOMPSON,
ADVOCATE, BARRISTER, ETC., BARRISTER, SOLICIT-OR,

Inspetal uildng, otary Public,
PLACE D'ARMES, A RYPRIO.

1ToI*pboflê 1131. XOVT.REAIL

JAME CRNKSAWBICLID. E. SHEPPARD,
PAE iwCRA NKSAW 11,11.j,~tsm Barrlster, Notary, etc.,

POHZ.ale Y aHANRERS &IT1ZNT pobuRY C M A

9i32 St. Jamea St., -MNRA.CAR LETON PLACE.

1



\ KY BNKS, HE D. F. ARMSTRONG9
-NIHAL AUt%- -AGENTr-

(IRuyai Insuiqanco esmpany, (5uwxdian 'MouraiictQt.

TORONiTO. TORONTO.

A. H. GILBERT,
superlntendeot or Agencles,

~aofacur~s'Lite Assurance Comnpany,
TORONTO.

ROBERT IH. MAiT4Ji',
providelat savings Life insurance Co.,

TORONTO.

465

f.~i/
ROBERT STRANG

GENERAL AGENT, WINNMIPEO.
Llverpoo à London & Gobe Insurànca Co.

Lotdot & Lancashir FinI ssuaio CO-
CitI ins Insurance Co.

Roya CanaensrcC.
FIRE AND MARINE RISKS ACCEPTED.

LEWIS & KIRBY, w itmiPEG.
FINANCIAL. INSURANICE à ÇENERAL AGENTS.
North British & étorcioilse Insuorace Co.j

Nerwich Uninn File lnsur*inc, Soctgtv*Caledonlan Insurairce Co, of Edinburgi
Scottish Union and National Insurance Co.

Conneciit Fire Insurance Co.
Standard Lits Assurance Co. of Edinburgh.

British America Marine InÀorancs Co.
Nerwlch &Lontlion Accidentins. Asn

Amer.can Surotv Co.;

IALFE W. SMITH, GEORGE McKA ND,- .HLLW Y
-Aca,<- :rXNr-A O L)(Y

Imiperial Pire Insurance Co. HARTFORD FIRE:NSURANCE COMPANY ewaAeutWNNP .
-A4u>- Anchor Lino tîs Glaspor via Derry. 7 of-9lWINP .

British Empire Lite Assuranne Company laman Lino te Live rpool via Quensiown. olasgow it Londton Pire Inilnrance CO.
Twor ~auTORONTO. Rna Noe ulig AITN Quebec rire Assurance Co.

JOS. P. REED, SENECA JONES, Lno mcaleJf suac 0
GENERAL INSURANCE AGENT, GENERAL INSURANCE AGENT, British & Foreign Marine Ina. Co. 1

-xuraoauvc-Northein Aturanc CO. London aintrantee &t Accident Ins. Co. j
tierp#l k Loidos k G44, las"alre, aud Royal Candian lnium:ncc Co. FIRE. atrAauaceo.fCad.

Waterloo Nlttuai Iniurancc Co. EatrAsaneC.oCnd.
AN sIluffact COO?mpe, Coofedetion LifoAnoctatton. Accident InsurneoAsraeC.0fIea.

ov ofNorthAmerica,GuaranttcC-,.ofNurth Aaneca. ]i.tIOnil UMOO.fread
Dominion Plate Clais IflOurancl: offli

10 Weinigton S.East and . Toronto Si., Tostoyzo. ocsJmatslsah AIT

EDWIN . PEARON, J T. RO TH, H S- CRUTTIY. Real Etatcin Inuurance Agent,
EDWI P.PEARONJ. . ROTHILoa, I>ctcnturcs. RaiiwayBod

-Actavr- EEA.ISRNEAET and od. i<oom No. si Hiarris Ifloci,. No. Sis Ni.ain
Nocrth=r asstuance Company, Fire, Lifo, Accident and Marine. Si.. Winnipeg. Jan. One or two ood Acnccsw:nted.

*=. C ttlnaurance Compaty, fle plid.3 of large lises.!1 lineseau a Epedalis.
17dUehàld Stmt Eat TORONTO, osa, le James Stmei South, N AMI&TGN.

GEORGE McMURRICH, H. JENNqNcs, F. W. PETIT,
PIre and Xarine IsuanceAgent Ilrallce and~ CommluSisson AZOD, N UR NC GE T

) GI,.%l&i Ar14N (-<SU A C AGENTV~Et Eize
ROYAL CANADIAc" INSIJRANCE COMPANY, Issuer or Marriage Licenses, CALGARY, Alberta. i

56ismtct Es.laM elg MONtY TO LOAN.~osIlretEaî.a -t3esiu~ Street Raut uoc 8 4z, - Passltutoa~ith, ceit Il nfonnAttlnn regardu,îg the Itahching atnd 3in.
TORONTO. lui;___________________ ln Inutricoof Aib.,ta checrfally given.91

MEDLAND & JONjES, F. F. MACNAB,f e5ucraI lin.51rawct 4-%tt E. FITZBUCKE,
sSull Uis am" Nalissai ihuaca Co. ÂRLtp1I!Oo PaN Fre Ineuama. Agent

Norwich unes rire lasarasc .cey, D .Agcnai Catlaa 1>ermanent Loait and
Accidst lmssCSaa C.upaly el Nortl Alberta D. MOjR0 e?1gn o SsnsCnpny.

ikqlyOamboea.or vkiCfa an aaid atreete, KOTAL AND IITHEiL411Ç iliISi oUI~aNCF COIPAXIES, BRANDON, MANA
i;T O RO N T O. C O N4 N W A L L , O N T . _ _ _ _ _ _ _ _ _ _i__ _

GEORGE J. PYKE9 JOSEPH S. BELCHER, CHAS. A. BOXER,
OuXx"D. AozT rosi OsTAgiti or -rs WDlý0xA I.NIItC AGEN.T. Geézeral Ag'ad,

Quebs Fire ~ cO. Ag«a for Galasgsw à Loadoa ira issraaoe Co 'y, British Empire Mutuai Life
QubcFieAsce ,of Grut Briala. Assurance Co.

Mec, labos Isildia,, Albert Uaiaicturiaj COUPasi, 01 N11ls11VO, N-8. MANITOBANORTIIWESTTEF6[RITORIESI
WOlilngtonSt. E., - TORONTO. Office b0 Bedford Row, HALIFAX, N.S. WVINNIPEG.I

W'ANTED.-The Mýanufacturcrs' .ire and Accident Insurance Comp)anies vrant mo~re Ag ents in New
Brunswick, 11%ova Scotia, and Puinîce Edward Island. Sev.eral important aiid responsible p)OSltiliS yet t0 l'il!

TIhe If Nantîf£tcturcrs%." both, Lifc and Accent Compalantes, are Lie leadrs ti.dly l ic he .o1ritiine Provinces
%Vith these, a good Agent 'cal, procure Iwo applications for one with any other two Life and Accident Companics. l

.Apply to J. B. ]PATON, Box, 374, HaUifax, N.S., AelolainXrtniPrvce. I

NOVENI3ER, t889 . .INSURANiCEr & FINANCE CHRONrICLE.
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HENRY F. J. JACKSON,
4ElttaIl 31tiisiai lire% .t tailltisieL u (

f.~~i t'c riitliI éten 1raciel.l

GENERAL REAL ESTATE AGENY
__BROCKVILLE, Ont.

EC.HILL, -

KINGSTON, Ont.___

DEWEY & BUCKMAN,

1 Aiticflhtural Inuufo Coy. orWaUtcn
N~orth i1tItih & eormeulo Int,",,,,lo Cey.

lmperiLd, Gu.trtIi:tn. lurtiord. àEt0:a
Firo Insuranoo A5-çecattiot

BROCKVILLE, Ont.

G. H. WEATHERHEAD,
4uet fo.r

IRoyul. QnSnn zlnmoehIrc. Wvc>trrf. llrit.h.ian1ca.
Citizens. Norwich unnIf.citîi City ci lonicion.

1IROCXVILLE LOAN & bAV!SCGS coMrASNy,
BROCKVILLE, Ont.

JOHN PATTON,

Ontarlo ,M'utual Life »ssurance 6Jo,,
475 PBINCESS STREET.

KINGSTON, Ont.

JOHN KEATING,

NiATIONAL 0P IRELAND.
Capital, $5,000,000.

('1RIVALL, Ont.

Sur Life Assurance Co'y.,
PORT HOPE, Ont.

THOMAS HIAM, JOSEPH PORTIER,
INSU RANCE BRO <E R, iîcr a s.îtî.

toiltta Building. MO11NTREAL Ruler, Printer, Stamper, Account Bock
îweiî îîtalaatgIea t îi:al~ atrilîil Manufacturer, Blank Farm Policy

Coaaat.y .. aat.. unîî~>aIa.a.uBooks, Office Requisiles, &c.
Associâted *!ith Iniperial Fire lfls. Co. 2514 SI. itllé-*, SI.. - tI EA .

NAPOLEON PICARD, TIE1110U No. :05. -

1,tur,,r. îrî.UANDREW R9OBL'79SON & SONS,
I7...I NSatra' I>att.t Street, j-M TRA. Gencrai insurance Agents.

tir 4'41aatjiry IL.t.Cartix.kt,,. a~î..MONTREAL.
SýIcelI:a Aga0at CWaIatller(viMI Ufatui.~aaîa CO. J. 8. ROICRISON. W. F. ROURTASON

TH EODORE LYMAN,-_ _ _ _ _

J.'%WItJA CIE »Iii tlcEl:,
City .Iflrit

)Etna. London & Lancashire I-ire Co...
The Traveleria Accident of Hartford.

151StJame t..- ONTREAIL.

F. M. COLE,
Aycdiét . VLaxat.L(.>a»ru,

COMMERCIAL UNION ASSUR1ANCE CO.,
1731 Notre Dame Street,

MONTREAL.

E. A. COWLEY,
Gelée"[î .4u>t

Mutual Lire Insurance Co. of New York.
ASSES, uiry .11n9.OO0.000

Imjeral Buildiog. - ]KONTREAL.

JAMES BOURNE,
Uaàtafrrwrltair taita, lInunatico lrokcr,

.S ib-'gciit fortica
PNATI3I<AL ASSMECE CO. OF IREUa, ndt4ho

MUIJS or tSMIO.
Coiiinattsicntgr for lroTiticesoroiatarlo.-isit Qutcbcc

.9 Si.. FrAtroin X(avlar Streect,
MONTREAL.

KENT BROTHERS, IS.. CALLAGHAN,
(SuomTt O Mille; & r,.'nt). ISAN.Kl:as. - A 'eco ' foa) -

- I British Amernez, Western. City or London,
M11 ISCOI*NTEI>. Hartrord, London 8; Lancashire ]Pire,

London & Lanicashire lire, Travelrs Acci-
I>RAIS IOU< Ni) S>51.,17 dent, and Frenibold Loan &Saving co'y.

Clacence St., Ki 4STON. PiTrT ST.--- CORNW&L.L.
JAS. F. JIELLVAU. J1AS. il. 11IM~FOucu.

LAN CASH IRE FIRE ANDOLIFE INSU RANGE CO.,
43 & 45 St. John Street, MONTREAL,

and Union Bank Building, QUEBEC.
s'Ic.l a cac tui a n d îî ri Ira*t-3 fqtrtoealaiqi oit -tple!lcalloti.

ARTHUR GAGNON,
aite cf oraiciuaLxinsuntraca)

ACCOUNTANT. AUDITOR,
insurance Adjuster and Conîaa'ting Undetwid~e<.

162 St. James St., MONTREAL.
1too~a 6.P. 0. Box 1399

C. DESMAF<TEAU,
ACCO UN TA NT,

1598 Notre Dame Street,

X 0Y l'fléLI' L.

JI C 6 0 Ùý ii 9ý T S.

1
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W. J. FRASER, ÂiaLic.t

or To~rto

ofN% ukQUEBEC.

L. DENIS HUDON,-

UNION MU içrjcJcT QISlll\EEV.)

0J),e",: 20 ,(P Auitrert, lff'le#" ,,r,

PHILIPPE MASSON,
(t i ssui t IIraIice Agent,

New York Life Insurance Co.
187 Prince Edward St., GUEBEC.

iB. MORISSETTE,

QUEBEC.

G. ROUTH fE R,

L. A. DASTOUS,
1191141AL AULNI FO, PROVINCE OF QUEBEC.

iRITISH EMPIRE LIFE ASSURANCE CO.

RIDOUT & LYSTER. --

Suat1n' ir Cuauio., or (atat.a
SHERBROOKE. P.Q.

ROBERT DONAGHY,

British, Canadiau and Aunertcan
)?i*c, Lifc t .CL Zt oî>ui<

Eaglo Block, ST. JOHN~S, P.Q.
JAMIES AN

a rtfoI s.rd , . utIs.

DieraAnînatrie (sAlien,'

86%itroè StFree It. zut 1*Iris.% .

CHITTY & CO.,
î'u~ riler .u voit

North Amertean Lire Assurance Company.

48 Elg~in Street, -- OTTAWA.

A. E. BRADBURY,

Manufacturers, Lite Jilsufailcc oy
11) Elgin St., - OTT.AW.%.

E. A. SELWYN,
Genii-iIl Anuîc gen t,

Il If:I:ie:%Iss

PEýNNO CK RUT'PAN,
31 .~ Anlil'. I*AML USTAIIIU,"

3Masolnjc Clhazubcis, -oTTAWA.

.1. T. 1it,, .' 1). IctIITA%.

THOMAS A. HURLEY,
Ilisui-zince I3roker,

Real Estto -tu 'Amndssion, Agent,

19 Elgin Street, -- OTTAWA.

P. LARINONTH,
Accotantant and Gencral Agent,

4<; SjuI. tj-cct, OTT.1 JA. ;

EI)WARI) McMAI'ON,
City of 14f)ltt0lo l'ire Isis. a.,0

OTTAWA.

D. C. CHAMBERLAIN,
Gnr11 Iisi1ref>cc .1 gent,

PEMBROKE.

3. S. M. HUNIER,
AI LT

ts:s-u.Au. <.5lVICL. Ci.yu nu- Louaiinusi 4,1. r. .. astîe, I.,i Vire wuet,'r eCo.

uSR&fflEED DISITICTS MAY RPP? 10OME FOR AGENCIS. 82 .Vn- PEMBROKE.
- - - -8W Sparks Stroot, OTTAWA.

NAPOLEON TESSIER, WN. GR:ANT, H. W. Pl-RRIETT,
MA.N<ER,:C.tuLt....SN. Geiera I,è ucAet

1F*-r the Qitsoc )I>1,ricrh es( n SU Ui SUA CECM AN.-
UndtedS'ates Life Insurance Coy. U IEASRNECMAY . i.

98 St. Peter Street., - QUEBEC.iCi< - O AW . <,mr.I'.tnts;.'AI5ILI.
- 25 Sparks Stroot, OTW.PEMBROKE.

GEO. C. REIFFENSTEIN, ~D. F. STEWART,
-----T----- Iand-in-Hand Insv<ance Company,

Moumttîumeumtla i ortruit Scîmîptor 1%tutual i.ud Stock Picilsc, Ira'ieo Wtrlo
liwlu4 St. - UEBEC I RENFFREW.

44 ElginStreet, - OTTAWA.I

461
'i

I



iNSURANVCE &' FINANCE CiIR ON!.CZ E. NOVEMBER, 1889.

la .

GEO. W. HURST,
OE'<lf.IAL Ao!4<T,

Sun Lifo and Accident
lesurance Co'y.,

Counties ci Itenfrew alid 'oîutlac,

IINFt'IV.

RLV. A. B. ORSER,
AOIf.<T,

Onîtario ii i Lire
Asurance Co.,

XacdoneIltSrt,

?.0. Box 28t. ARNPIRIOR.

«. -S. D1i<SD ALE,-
Agit fAr Atulbrior aaud VilvInity,

North American Lifo
Iniurance Co.,

IPATrkEItON 311<08. Co.,

ARNPRIOR.

GEO. B. NEILSON,
Rela Est&$* a Injurance Agent.

Cityfnoa FirelinuraneCo
re~aAs ie. 1».xunulci £o.

Algriculturat or Ilatertown.
Netw York Lire Inautratitee Ce.

Loadak Ontri. irnreaatlllslcato.
AR;PRlORt.

T. I.. 74ACLE Agent for
Agortrultaari et iatertown,

Brlisla.Anazrien Aleu-auace Co..
Cafrdonian, Citizenil, City ot
London. Conmorrlal Valon.
<.imsagow & London, C.,uardian,

1npra, Litnoehlro. Xorti.arn,

Royal of Englrs&d.
CARLETON PLACE.

R. MORGAN & CO.,
gencral Inuraiice âgents,

DEALERS ix
PIANOs. anIali kilidgofSl1EE.1

anid BOUN» MUSIO.

CARLETON PLACE.

~NTsi

N. GILBERT,
I3arrister, SoiicRtor,

çolary 1,uablc.Coveyi.vjerjEtt.,

PICTON.

J. H. SIMPSON,
31.AuIisTEIC,

Solicilor, Nolaiq Public, kc,
BELLEVILLE.

MORDEN & WILSON,
Bariisters, solicitoîs, kc,

.4. L lorti, M0 G . Viloi..
cos,îtA C'rowu.rn ry

THOS. C. DAVIS,

geai Estait à Mdont, Loaning Agent,

NAPANEE.

JACOB S. CROTRERS9
GENERIL AC ENT,

Mutuai Lite Insurance Company
OF NEW YO1tK.

11ELLEVILLJE, Ont

R. B. MASTIN,

Ontario Mutual Lire
A muranoe Co.

Office: JAMKESOn 31LOCK,
PICTON, ont.

LEGAL.

HENRY T. 8HIBLEY9
sAEiUtc«Eit,

tll>L[CITI)IC, &c.

44 Clarence Street,
KINGJSTON onat.

WM. MUNDELL, B.A.
ilarrister, Saelcilor,

Collection Agent, &c.

180 Princes% Streets
KINGSTO>N. Osai.

MACDONA~LD
& »ACUNTO3II,

garrisers amd ýo1icitc,
CORINWALL.

BAYARD ES 8PARHAM,
$0iIritor, 410turi) 3ublih,

81M111T1Hél8 FALLS.

G. WALL,

SOLICITOR,

8MITH'8 FALLS.

H. W. DELANY,
SOLICITOR,

L. Ul. 0. TITUS, 1.1.13.3

(oiIreyauter aîid Collecteor,

TRENTON.-

WM. SPENCER HAMP89ON9
Comnmission and Insurance hgerit,:

P.0. BOX 313, VICTORIA, O.C.

Open Io Represcnt One or Two Good Offites in tc 1rorince.
CORRESPONDENCE SOLICITED.

ItEAL F-STAT31 1t<>llIT ANI) SOUa

R. X8 KELLOND
Solicilor of

PATENTS AND EXPERT,
M-ALL BUSIN'ESS rcitig to Puteutls, Trade Miirk>..

De.ïignls. etc., tran.tctel.
24 King E., Toronto. I>atIlle Buîilding, IV&shIngtoni, D,C.

AGENCIES :-Ai Foreign Capitale.
]MAD OPPICE :-156. St. JÂNZ Bt.. XONTB.PAL.

J. C. NOE]SWORTBYg AdJiUOe Insuranc,
INGERSOLLI. OINTA2LIO.

Fire1os~en ,Ij.ts,,an SpelalXs.,ecor,' rk .lonn In tIbe Tir
rltor «t -Vtern <hatarlo. vla :-I%'ext or the city «f Toronito.

Adtustunvento iet NA i Fan»t Ilroupesly a spcliy.
-11EFERfE.VCS BI' ll

5
X1Z.IISSIO:-

W.TATLEY.E, Cifl. Afst
Ityl 1aurnuaca o., of n asl

.11*it rc a 1, Qulàe.
IV. If. Ici.NlOUL, F.aq., Itczident

Secrctary. Imi-etlal Pire 1isuraiite
cQ. of Elilnuîl. Mul:t.rcaI.

M esi-ro. EVAN~S & '<IIIEGOI9,
Intingita, Commercial Uîu.al As8u-

rsa-ice Co. of Hiasid, litnîîl.
jAmEs 1>VlmNI), Esq , Fiai,

Ineuranca Adjustcr, J otîdea, On.
TIKO!uIAS I)AVIDSON. is.
nagîî I)lrccior. North llrittela ,aasd

31lr9a1119,ilc Iriaurance Vo.,.%MoliLrcfl.,

Aga. Agricultural lInsuralic- C0.,
T.1r11.0, utat.

.JOIIN R<ESSEI>Y, 1:..8 ri.
rer, Fire Jiaturtîec Aueocln1lo

I<oJUfliT IV. Ytaq.MiA~
ger. Nortlersi A%3tireiiu Cu.. of
iigleuul,. àliitrual.
CIIAIS D.11ANSON 'Fe.,FtC

Isaurnco Adilor, .Moitrcal.

nager, I1licriî!x Pire Irisuraaoo Co. of
Ei;gliund, Mofu tava1.
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THOMAS J. POTTERP
Auctioneer & Real Estate Agent.

1811 Notre Damne Stroot, (OPî'ohlîo St. leluil 8tà, MONTREAL.
A Cesseirai Auction biei. t itiate4l, Spaclonu.Centrl Sic.rvvme

kFiais anti Ceii..r. Fine liIoraite for Furniture tc. Iti able NVaiu:tîioîîa orceal Estate irit..i; ais. %lprais and Inventorits of kurnlture, tc
51Oyraers ituctcnIîîl exiberil,î.

ieeforuntiçn z-Ail lte Bfanks tand the principal IMerchants anti profesaional
men of Dluritsal.

J. B. HUTCHESON,
AUDITOR, ACCOUNTANT. IMIAL EMTATE AND

F1I<ANCIAL AGENT.
Loans rogocintôti oit '.torigage.

l'rolporLy bvugbt Andi solti oit Coinanmion.
Esttlas aune fur Owiiers.

Invsetsenta and l issmaîce Efféeit.

204 ST. JAMUS ST. MONTREAL.

F. H. 1REYNOLDS,
SOLICITrOR' 01-" :PATEll*TTS

Aeadl .Erpert il, 1'4'îtent Cbs
W- Electrical1 Cases a spccialty.

TEMPLE BUILDINGS

AGENCIES in Washington, London and ai
2Weophone lot. Cilief Cities.

C. R. HARIDY & C0.,
R1 [ 81 Et ltoc IDD 8109 Q IId Oc1BI Agfantsy

Boom 49, Jmperial Building, MONTREAL.
2'EI.!IONE(RXEL) NO. 2569.

lrpite*a ioujglst and iolti. F..iaiea insatageti and Ilcît
eciecitl.Iaa.aia,îcNeffecit.t nt tut, iuwi.t, lies.
liani iseloclateil t a sibrt P.trltbtA oir uthasrwiao.

REAL ESTATE.

JOHN MORRIS,
Real Estate and Financial Agent,

i2e et James Street, MONTREAL.
Firi MrIgge oat njtoLsld.Propettv boucht andi soition comnmision.

Eýtàt% net nage nd Retia Colicctesi. VatLuitions matie anti Fiut Claims
atijusitd. Rsmvuîviczs:

lion. J. Ferder, Senaior. James Roijusuon, Esq. la%. P. Ciegisoro, Faq,
lion A. W. (icilvit. Stator. lion. A. ). (Juimtt.

RM~D BROS.,
Redl Estate Brokers and Finanolal Agent%

BRITISH COLUMBIA.
Offioca &t Victoria, New Wesmnsnter and Vsnoolivor (Col Harbor),

B.C.
iPropety for sale In ail parts of tho Privloc. Inve.tnents ms'io d

e ian~gzanairoîl for noîz.residents. Reoins colocteti. blortgages b~,l
il t4od. Ueboiaiarc lîurclia"c on commission. Correelibonioenr Ciii
lt5 l. Si)eIAlaitteuiiUaf giron lu prope4ty at the terminus ofth ouaia.i

i'a1.lict Rqiilway. ______ ____________

NOVMMER, 1889.

Insurance Adjuster and Inspoctor,
IMPERIAL BUILDING, AIONTREAL.

TELEFPI'Y»i 1131.

R. K. THOMAS,

30 ST. JOHN STREET,
Cor Ntre ____ i. MONTREAL.

JOHN Y. WELCH,
ACCOUNTANT & REAL ESTATE AGENT,

Cowen's Buildingsp QUEBEC.
P. 0. Drawer 1016.

JOHN N. NEILLq
-&IDSTE2 0M. «BI~ Z OB m ssm8,

24 Scott Street,
Telephn. tO

WV. Tr JCIBY
ISATE OF MISSRS. A. T. WILEY & CO.]

Real lEstate a nd Collection Agency,
1SSOLVF?4T IMT'ATS A fýPFCTAL1TY.
Ia.etrnoe ?.de,->Ye, .Q'. rd At'deet.

XechanteiIcsWE Building, Boom 37, St. James Street. Montroal.

Ci>.'. A Ii F'iJE.. A. T. ttil. . s. <u l i1iWS L .
te'. IiII>I . à . P. C.

J. 73 RUTTAN,

-- '-AND --

Grouwn 'L' andz ngenf,
PORT ARTHUR. (canada.)

A. W. offl, Notary 1'utblce. Ilf. T. CEPEIILEY.

B@S88 a CEJIPERILBEY

VANCOUVER, -BRITISH COLUMBIA
Roprosentlng-

.,1'2A, of ilartfortl, HARTFORD- nt Heartfordl. WESTERN
Of Torosalo. Pire insurance Campaniles.

Travellersi 1.1f, and Accilolr.t Inwurlsace Co.
yireulsa Fundî ut Sa.& Frusscàâoo-Marlne Departinent.

A complett lai et Vancoue n rpryfe ae .asa prive listu
<sinuJeW on -pplcùdon. CepoL eae ull
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fl~hsprnlîtuulîg 
- - MON TREAIJI

IuEPESENIiG:-~îInalteiaie u e Co. 4 iriti, £%pire 111811 tiý.tisarale Cf
Surîllun Liiica lîhaicoi wtil F'i-Mt Clé&"e FurelIîi CoIzîpassie.

Slr ISozaniti A. S'eith, l<CM.. .'. F. 1l. Plenheari .Il. Bl. Alexus, i.aq. Y. Wultureînîît alsin,, M&q.
ACCIDENT. MR'R
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LVUJAiVCP' & P1tAGE iVICLÉ.

RESOURCES.

jiw-
CAPITALi$10,000,000. wO

INSUR1ANCE

J POLICY-HO0LDER9
$800,000.

COMPA~NY
&NVESTED FUNDS:

$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.

SHAREHOLDERS LIABI3ILITY
iJNLINITED.

ASSETS: -- $28,000,000.

W1[L4I[AM1 ITAITTIy

CIIIEF OFFICE FOR CANADA: MON TREAL.

CANADIAN PREMIUMS
Lecito

$600. 000.

RATES MODERATE.

LOSSES [QIJITABLV ADJUSTED
AND

PRMPTLY PAID.

. -..- - ..... ~ ............

Total Insuranco, ovor - - - $1 00,000,oo0.
Total lnvestod Funds, ovor - 32.000,000.
lnvestments ln Canada, ovor - 4,500,0000.

$ssuraie_ýo./

PROSPECTUSES AND Att. INFORMATION4 rUnNISHEO
AT HCAD OrFlCE OR AT AMY OF TIsE

COMPANYV, AGCNCILS.

/ý ô / POLICIES ISSUCO UNDCR Att. 6YSTCU8

INCLUOINGTMEIR NEW ACSICRVL BONUB

PLAN. urdDErf wbtie VtERy LARGEt
PROFiTS MAY OF ANTICIPATEO1.

~' of Eibr~

rýW. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNIER, SUPERINTENDENT 0F AGEPJCIES.

Head Office for Canada: St. James Street, Montreal.

v ESTABLISHED 1809.
Subscribel Capital, $ 12.166 66G- LWBe and Annuity Funds, $21,808.32

Pald-up Capital, - 3.041.66C > FIt* Revenue. B .7I141

rire Fund and Restryti, 8,672,348 -tý FIR & .LIF j ý1- .~ Lire Revenue,- -. 2,438,036

SNORTIH BRITI SI AN» MERCANTILEi
DIRECTORS

GILBF.URT SOOTT, FMq

INSU-RANCE CO DIRECTORS:
~7OGILVIE, lq.

ARIcWD. JUCNOMEL 1111

HEAD OFFICE FOR TH/E DOMINION: 72 ST FRANCO/S XAVIER STREET, M(ONTREAL

THOMAS DAVIDSON.
Agents ln ail Cittes and PicplTouns ln Canada. Managing Dretr.j

470 NOVFllBtk, igàj.
1

->-ý-- 0 -- 1:-ý' S' 1 , %, 111 , 1 s I -11 -ý.' 1 ) 1 -":2 5. 4 -



>1iu mrm.M NTREAL NOV EM BER. i8o

OUR CANADIAN INSURANCE MANAGERS

S. C. Dl)NCAN-CLIARIK.

G* vie -jii.Tejlq)iI i 1 . %NCNý v~It -I 1 I S %i ~N CI1 C ()M 1 S V.

A.1,t'Pt C-G u- 4,àt Co
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1flSUxlaflu2 anif h1inanîrL 0ýpnnlicle..
Puit.xs:iii llorr.v

A. Il. IlLii.is., As'oatv ntor.

SIXoAle (roptcs - - - - -

Per Mund cd Copiex - îI<C
PrtCOS for AdvertiqnMeots nn~pIC:.o

AI Commn 2nnciean intendc-1 Wo Tais CIIasu,<az inrU b l'ya h3uJ >4i tate
thzn the 25h ofthe prcyding.mx,îh tosem-incirnbctin.

MIL S. C. DUNCAN-CLARK.

WVc herewith presenit ta aur readers tlic portrait ofi Mr
S. C. Duncan-Clark, tic wcll-known general aigent or -lie
Laincashirc Insistance Comîpany, with licadquarters at
Toronto. Ille Toranto gene:ral agcncy ivas oî>ed a
little over 25 ycars ago. wlueîî hIr. l)uucan.-Clark, in a.sSO-
ciation witlî tic finis to wlîic lie tlien heloîîged, bqgxn lIs
connection with the Comîpany; but for more thaît ZD ycars
past the agence lias hecearried on tînder Ilis lot-r-sonal
direction, altiougUî ii Ille îîaiie tif Isis Lutc lirsuî-. <2.
fluncan.Clark&ç Co.-wiiclu was <liss'alvcd Nonie viasrs aigo,
leaving bim in the sole rcsponsihle mîanîagement or Ille
agency, and whicli lias non usîder ils charge tlîc ltrovi%-zices
ai Qîîcbec, Ontaria, 'Manitoua auud the rlweîTri
tories.

.Mr. ûtincan-Clark is a Scotelinan Ibv lairtli,,anal rceivrol
part oà lsis carly cducatiun iii Edinhurglî. W'iile % 't a
young n.-in be cntcrcd tlîc offua:e of tlie London &Wet
minster Lî%nk in London, wlier-: lie received a via:table
b)usiness ir&nting, preparniary o lle -,ucccsslFul career ulbosi
whicb ha cnte..A, whcn be connected himsclf with tlîc Lan-
cashuire in xS64. This was bis first insuratice ciaersecc.
and a beginning fortunate alikc to îimnself aîd for thue com.
pany wbosc intcrcsts lie bas scr-cd ceci- sinice. lic lias
acbievcd success bceausc lic descrvcd it. No mani is liciter
or more favorably knovn ini lire insurancu circlc'. in thc
Dominion. His reccnt clectia tu tahie Iprasidencv et the
Canadian rire Underwvriter.-' Açsocia'ion afford' evidcnce
of thc estccm in wbich ha is licld by luis snciattcs. Mr.
Duncan-Clark unitas in lsis character just tliose 'lulities
which producc the best business resuîts, aîud at lte eanie
tinte inakc and ictain fricnds. He is fimi without sternes%,
affàblc without effusivcness, dignifled witbout siincss ;
and wliile eînpliatically a mans of business, thorughIlv at
homne in its rough-and-tumblc world, is cveryvluerc andI
always a gentleman. T'haz, be inay long continue t.1 give
lsis valuablc serices tu tlie interets or insui.iiicc iii lis
cboscn ficId is mre .. isli of a hast ai friands.

TUE UXACASitURF ISURANCE c»riv
The Lancashîire Insurance Comtpany bas been vcry ft-r-

tunale in thic sclection af ils mannagers and agents. and
îuotably so in that af the gencr.tl mianager- anîd actuary. Mr.
George Stewart, F.I.A, wlo afitr a t!iorovogh insulr.nce-
training wîith Mi. 1-fuîmes Ivory, the notcd -t-tuary ai
Edin urih> aftcni-ard bad rnsanaecrii. cxpçriciîcç witli thp
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Northt of Englaîîd. sud one or two other companics.
utitil 'S ;S, wlien lie was% chorcîî as mnai;ger of the Lan-
cashise, îircfur more tlîaî îlîirty years lie lias been
conspjictiots aînong insurance mien. 'l'lie truc test or every
mai% is Ille albility to sectircdesira>le resuts ; and certaiîuly,
tried li- its' le-t, Nir. Stewart and Isis able corps or cil-
workecrs mnav lie ratei wc-il til iii the -,cale. Fur inîstance,
in iS:;.8, lMen Mr. Stewvart, assuîîîed the mîanagement of
the Luicashire, the iniCWlL froin lire prinuiniiis %vas zg,
63o, auîd nuW ea Ie $a,9 c.o,7., Tiien the lire re'.ervc
(und 'vas flling ; ilow it is $1.4)36,20U. Mien Ilicle i
rcscrve fund was $2.19. lv10 il is 84.oo7.2z.ý. Mie
incorni froin lire uîrtiiiin'. hia% t:rib-vi froni $98,62o tu
$41 9,033, whilc the total asets amounit to $7,9o6.s65.
During this pcriod tbe liolders of the îiaid-upr capital of

S 1361,30have reccivcd verv ty fa 'r~ ivd
ranig7ng trull tivu tu twen-,y lier cent.

Exccpît for some years ini Canatda.ailcr its first cntranre
int this country, no business iii the lire larancli lias betii
atte:nptcd in Aincrica, tout the cosiliaiiy's rorces concen-
tr.ated on the lire business xvitlî irupftlale results in thew.ay
<if adit<uns to tlîc ge'-Ieral fiands, tIse balance on tlîe hiasi-
nsics of fflS in the Dorninion hcing a vmr lîandsonit: sutu
t:ider te mnagement of 'tr. Duncan-Clark and Isis
collceigie'. iii the Canaiiii -.ii.flagcuîîent. Nl.joar jas. Mac-
G;rcgor G;rant, of St. Jtuhi., N.B, anud Mr. C. J. BIaies of

Vitoi, lC.
MjrGrant, gencral agent for thic Maritime P>rovines.

uwitl lîeaidtquarit:r in St. johin. 1K.U, %vas formecrly an officcr
in flacs Briti-Ji Army, and lias becn for rnany ycars in the
service or flic coiniliany. lic occupics a deservedly lîigh
ptositiqn in tlle cunînîunity ali a:ong ilie initurance frater-
lity of Si. johni, as evidcnccd liv lsis liaving becn the
ocC*up)ant not only or Ille chair of Ille St. John Iiard of
Fire Undcrwvritcrs, but uf tlîe civic chair as nîayor or tliat
Cit.

M r. Wil. Bllight, hIl ispector and adjusicr for tîte cons-
pany attaclied tu flic Turonto gcnlcra agency. is a conspi
cuous figure silon ilie Canaidian staff. lie lias been in
the service or ttic Lancashirc since I S77, and the appoint-
nient of a mars or hus ability and cxlicricncc in adjusimcnts,
atîd su favoralîly lknown amung the busincss conînîiunity, is
only one or the numerous cvideniccs of the sagacity of the
c. .îîpany in uts Chisicc of nmen.

The niani,"cunicnci ai lichoni office lias been vczysk-illftil
ini thc choicc or sccretaries and nigcrs for thc variuus
districts and filIds covcred bath in (trcat Dritain and on
this contincnt. Mtr. Jçhn Olivrcrct.ry in l.oncn,-\Mr.
LlJoyd, secrctary in Dublin, ;\r. M.\ciFarlaist-, sccrciary in
Ixed.ç,.and '.\r. Pritc..ard, su-îngrin Ncw York for
the Iniîed States, could hardly rail of bcing gond sclcctior.s,
ftir they aI l ad thorough training at the borne o.mic.
Equally happy, hawcvcr, have been the sciections clseiwhcrc,
and csîîeeially in the Uiniteci Sta-tqcs. whcre Mr- Lit1chfleldi
as manager is ably .-ccondcd in bsis work by 2\r. IV. G.
F-crguson, Wecstern inaniger at Chicago, and Mr. H. K.
Lindsay for thc cciitril western çt.tetç at Cincinnati. iii a
word, thc Larucasilirc is strong in finances, strong in dc-
il.îrrncnt unana"gement, strong ini its ivcll-nrg.tnizcd corps pf
fjeld Wor1kcrs, and sîro;ig ir brain and~ d,-icrmnincd cnet-g>
pl its hvad office in \lichestçr,



EDITORIAL flEEVITES.

TuE I TVEýMEN-r OF tlcir fuinds b>' the lil'e coîî'ipanics
form.s thec subject ofa .1cinpdîni iûe fin .2notwr
page, to wt'iclî wc invite especial attention. -'lie topu sN
an important onie. zisid ils jîeettotwc îlîink tiiy.
Good instirancL juurtilli.sut dcitîanid -fluts, iitt a licc:, ac

curate statenienî. nos: loose geicrati2toii -. accurdîîîidv tii
survcy of the field of iinvetienit k rseîv as a ue;ntribil-
lion 10 the generi fund of informatioun, içlîicli otîglt tu ic l''f
vailue, bath for the facts . casilc and fur lt îCet"î

which their cxamiination afrords.

IVE ZNoTicE TriiAT the l'ational Board of Trade oi Ille

United States, .il ils ,ess~ior. last n1111 l ai uis% il, Ky.,
taok a dccillcd si.--.-1 againit supjervision of iit!i. raîcv l'y
the several States ;--, tueiiiîg ans tnnecessry burdcîî and vx-

pense to thc coinranics, and calling fur a systin of supîer-
vision by t National Guvcrnînnti. lite <l.Iiiesiis anli

old one, but of ]atc lias reccived nmore gesier.1l attentlion
thian cvcr before. Unqaîcstitilzibly if thrgrin'i tif lftrsy-tiw

separate supcrvibion iifis casi lie redluged li i unea VasI% tleal
of annoyance and lturnlia, wiil lie done iw.y wtîîl. 'lgitr
scems Io bc nu good rea1sqûn wlv Ilte (.,tvcrnnîent :.Iiuultl not
cffectivcly stupcrvisc insuran: su fur a: il need-,stluprvlsion.
Il gets rcr tlhaïs il needs i preselît..

I.,suRANcE1  ; 'Ci 'NE% V4 ei coinîcmjlurary, lias rcscucd
fro-.. u"ustu-ity thc -ilt cial circulas- tu flic insutraîîicc lîrcý,i et

Gco. P. Roircll &: Cc.. Urciiigagl t t City, pulr.

portiiîg t0 givc tiîî- circulation of te viriutis instiraice
journsals of thc couîntry, l'y î;rinting it. liîe 1 r.tiîîg ' tif
thc sevcral piliers indiicaî!;.g site circulation i'. iiveni. and
folluwing i% lirintcd tîte -kcy.' Tlie ii*vtîery tir.leckutd
thcreby would bc %wundcrfuli wcrc Il slot bo* ridiculous.
Wiggins' wild gumscs ai flic prograîmce of thc wvcatIcr

clerk wcrc not more anusingly absurd liait Ille picssed-att
figures of Gco. P. Raw cil Zî Coi., as îîrintud liy Uur consilsn-
porary. If flic circulation assigîîcd tai lie titlicr juurnals is
as wvidc cf the mark as that crcditcd ici thc 1b.st-iAN-cE A-n

F:NM'.CE CHRNIioCLEî the tabulation ouight to I)c fraîncd
and hung uij as a companion picce ta lte dcaih sccric in

Ananias and Saph ira."

A omEviiAT nEAR lYcrieacc %tuld %cent to lic
that cf thc -Ni.nchcsicr Firc Insuranc.c Compijry wlîicli
wants a manager, and, according ta ihe.Rricw. tif L.ondon,
lias so far faileil to sccurc a -iinglc aî'î.blication fer tic poi.
lion, although ils vants ]lavc heen uiadc Lnown by3 adlvcr-
îisemcnt. t is trut Uic aSc limitation %vas placcvd i fo,,ny.
ive vears, but, ai Icast on ibis %idc thc waser, uniccoîîld

hardI>' throw a %toile iii the viciîiîy of ziny p)rc>înincr.t iii-

surancc: centre, wviîhout ]listing ; ai iiiîd.r tic age
rcquired cntirely compcleni Io assumte the duties of a tire

insurancc: managcr. Thc Revica-, liowcvcr, durs not -,enti
ta think that the agc linsiiîa:ion hias îr.ucl ta du %vai ùl'
niatter, but î'lainly says ilie conditit-n anîd sivIC t
management of the coinpaiiy uiider tic Ip,escuiî ticrd Il.
The board .-s dcscribed zs liai sufficicnisiv çczr tic, or c1w.
100 interfcring, and tse Rca'irru procccds tu .1dviç 'tuvalp.-

plation with ;hce Royal cf 1.ivcrpoul,
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OtIn NF. vti[K Coliite %il ura ry, tîte Secialor, ils is aix.
ictv to tic, tie i,\tnai Re'.vtrvc Fi 7îîîd, af li-iîiiiig faine, a1

siecredits it telîli having ituide a1 dle]uO.it witil tic 'aîia*t
di.in Guoernîîîcitt of$itoooo. «*t- rcglîiirçd utf tie rcïgaîfar

liite a'liaie cuh.ne.'itlas tmalle ito sticlih je.t

mt l..\.ctlv hiall tai am'oulit. . te coliceri lias ilsii .

licearlv -,j .0Co.oo il callediisr..u iCiîa.a aîîd w.s

ritiletl Un1 il) jîay vcr $73,ooo foîr deati c-aiitts lîc Li,-

vrar, and as it lia-, nut legal resive, like Ille ieguilar colis-

pa:'ils, ;tcmînîuîl.tcd fur Ilte jîaylieit of fture 1jolicy <ilîli-

galîits%, ilî.i lle $So,aoG i% t :îtiali at coliii .t%.l iliirti <

sucirity Io tîte laulder'. of ils -crtîti aies." Il looîk the

i.îtt iîuîr-i fauit Biîtrkabolit suis iiinute5 tuse tIi

tue a.tTair %va% jîls% ablout, a% iltitcli a lf usru CIe c I.îîîîilv
aLs a woodcn gi sa Caîî. it], lie iiiu't:-ieititlv kickcd

il oni ofte iI.îek d.ur tir Gurîîiaity Atluilg the utiier mb.i

l'ii-: à~.:~ : a-via. iii tIi Ncae c elnis t'' Ic i ilt le c'r.

tif liîtle exiitiiî'îîi, tir ;Iu Il,'asî tf l.eiîîg reduiccd toi UIl

as.su'îaîî s, Ctiiîj"'bed t .1gents. Li.vc tiiîtas'ilvy lirnhit'

cedt.<ii Ille lîraclice, aild si.vcr.11l Ill icsiate 'aatre

h .t,>%.î.sd lavz polsîilîîuîîg, milldes j'ciialtv..aI atgentsi aîid

(olfirr ni 4til..t fri'îîî dî..criiiiîaii tg-ii. lîctwcczi policy-

lItulders iv giviî rrlkatcs. 11a I'ýat iiîîlîuîriiis arc dcter'

îineiid tit UIc l.îw shah lie eîil'îrui.d, ils ( tubi ai le.t%î, ks

%liuw'ai il£ the rcetîit aci-îont; if Ilt-lt.iîce Sul -cri ttsitei t

Keip 1, wlîo Il.'-, Iacl lte arit aisd tîosecuicininitiîer

tlle l.1%w t ir .-eit .11 tlctl.tili î1.1ieA J. T. I >ewevtif u

tîte Massa' lt,î'. slta.l .1tc. A\ iteW etttle tf itis

kiiîd w~ill have a '..tl'îtary isiltsei t-. .and sî th~te we.ik-

k-iited iiiîîe-riît i taîî i- r .îs a t . Wiî. isii Caîtada

îiccid. ait ils" ..ii. 41.î.11C dat .- %L 1t'a sîii;t 1-7la!N

wilh guud WIIUlea'-iic îîwlî.llIl.e., t.'1 uas Illte cvii.

SKMEF ts~.' .t~i'tisl .i 1 c\i'.t on the part of ore
Oîr lwti tii our fric id'.i, .- onccrr.iîîg tte 'urincisil poaint niadc ils

aur article ils the lasit ntaîiber tif THE C1190I«tCiE On

lîîs.;tnrnce on Cre"lii." 'Ille t-st:llitioii ni -iiistrance

lîatle'uhtîvs b%' Ille i Ilai' whlicît arc real hlluiliis, re-

ccnln tlirc'ioprî' is.' p"~ay wh'licli are surcalized, waç
Ilte cvil liractice criti'--tt iseil îd abonut %,.Iicli îlîcrc is sniall

rons for difl'ercsice tif iîiiiliei. 1:' .iving site aggrcgatc: (4

-lbrcîilitîîtî si.î and oau'. on luilir.cs iii forcc," hi.-tcvcr.
uc diîd ntit Nio1' ilu caîl atiîiin ;the ic ,ltioits f.ct tli

t.i l ans "-n poli es in force, tîte rt.se.rve oeniliich alwa>.ý

c\çcctl" thr .îtnouni luancd. was iîicl'd. Of course th::

itc:iî i-. a lis ., tangil %,cit aîd as ge""d as cztsh in hank.

or iciter, for il, carns iitere.s. ]-"tr ii.sttnce, cie of tl;t:

large %lu Vork, nuîîî1'anie ý li.t,.1117.191Y $ý;7,ocotdlîs luaîc'l.
andI whlicli, in coilsidcring.: ercdit% -1% est 1t.r iîi!.îrance i!istîcd.

stîoîtld bc tIcductcd. >uai.tly, iflio îîî.110>1. tif Illc coliîl4an-c'.

Ilavc orvsinît aIll U ic ac cliaractcr.aiîd nutes givcn s,,-

suci Inatis have îîothing ili couitn wiîl lurcnîitîiii"

Ic Iess tif Ivîticli lîcld lte bcttecr.

~<%sTit.i '.iaSSM\T -s'nt.T<'~ calIct tîte Farm'

auJl 'Mec:laîiics 'Mutual. liailing fruits St. Loauis, 'Mlo., tf-.cr

tet ycars Of cxpcrimicni lias c.tllilitcd. It lias ail ailtngkccn

Imitii-d tu ns ic best cf ils '3a's. tnd a large uilKifilliiiJ
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liad been secured. -l'ie iîtcvitabie kîw% of increasing tîtuir-
taiity %vas te N<.*nicsis whichi ocrîo,)k the A!st) iatiotu anmd

ers cxrîect ta turia Over the reinajins to I a1 rs'i<i~
the M~utîîal lReserv'e Fund. Thtis i- appropriatc, for als tuî
sindertaker, beli preseni. and prospective, l'or co.upcraîive
CoriScs, Ha-rlpcr 15 ail uiquestiollaltle success. (11t: of UIl
femtumes of the dufutiict Farirâ aîîd Mcchaniies,, illustrative
of te blusideriîtg ignorance or desîi.nig decptioti of its
prontoters, was the inducenierî uffrrd teni yearsa.1t, thaI in
fiftun ycars millihers would bc paid the face &f their poli-
ries, if living. Nowv, insicad of haviiîg accuinulatud ine>'
ta pay endowmni.s ta its living incinbers, it oWes $s o5,oao
ta bencficiaries of dead inembers, whichi it cannet liay,
thetre being Icss tian $7,000, ail told, of cashi in Iihn l
titis connccîjon we eall attention ta the co-olieratit-c of St.
Catharines, calked the "«Select Kil,:it.'* deal. wit!i at moere
lengti. eisetwhcrc, and wbich promtise!, lu its niesîthierb an
endowment benefit even more absîtrd and inl.o-.sible of
p)erformance titan that jnoîtnisecd b>' titis Si. I.-mi, .(oncertt,
ilow dcad,-and dataned by its 5moo dulbed iuale.

IîîîlE -.Fw î''s i nsacîed iat, vear liv tii' life ciîmu-
pils reportiîtg ta the New York Iîtsurinît: e parintent
iooks collossal, Mienî wvc %write Cliwn the fîgurcrxîrs.n
tiie. a-ouinî-$631 ,73i .70 t. Whtiuerewrî ar
igainst titis- atîtount Ill67SSa xrssv fte
amount of insurance lerminateil during the sani- lierioid. uce
sec titis big business front anotiler 1oint of viciv. 'fhaî
lcss itan hall of the itsuraflce ivritici %Istbultd -,î ii lt,' ac-
caunit of actual gain lias a cjuec.- iok ai. tir't - igiî. but rcilv
looks bcttcr on examitnaîîott. 'Tiis molfie itani Siltvfeilir l'Cr
cent. of îerminatcd insurzttce docs itot ieai. Iii;zi qlkait
Tite nor an excessive numiner <if expirci tr.irrîdeu
pohicies. wh'lt h incaîts is thai. - tn. takeit ', and .lsd
i'olicies %verte altoigeiier more iittnicroii'<i tuit li oiui.t
to have bccn, aniotnin; ta Sz2.4i9,676, tir zitsî% tuao-
itirds tlîc tot-il tertumiaîtons. Titis faci. diîttîoutsîrales Ille
intense competittvc rviry ainiong the cîîaî",wisJ'

crncourages agenits te pile up tic ainoîitil -f iiisurane
w-ritîen " by ti.c tibc ni l)inkcinsltiei înitods, r.itiier than
the aniount tnkcn ani liaid for anti liîkey toi lie permi.ncnt.

-WC arc Ziad ta inote, ltowcvcr, as shown lîy oflteU.ursa
thc Rev'kw (or Ncwr York), duiat total fentît oî.lir tue
fivc ycars cndîng %vtth tSSs arc cuii.%dcr.iîly le-s% fui or
the five-.-.r pcriod prcccdingi antd ics-s tit hlî.l wviat is
lvas awvay back in tic 's!cvcnties.'

(t.R ATT-ioN liàs lîca r-tlicd tn an iiiiiivnl-iià% cr.
cuilir. wltich is bcing fred>' distriliuî:d trougi tuc mîailc,
aii.acking tc Conrfederation Lueé cf I*ortiît,. lit.a-led
l.aîtcr Figutres of lte Cuîîfcdcraîlinîî I.1le,"' vUiicl ;.roîs.ly
iiiisrclprcscnts titat conîpan . 'llie cirrmirwias tIsr>t sc
a1 vear ar.d a lialf a-o. anîd rcî-civcd o'ir attse.11 i lit.it
timc, and now agiît -tpp]W-Irs in. tlle _-une Oid eli. I
:iluistrates iîow figuîres, Itonti iii ilctecve-s, ntay lie ma.-de
la lic aîttragcoîtsly. A dcircase in thc murplus iinttonn
to about $a:,oco dîmriîtg iSS7. as cîtmpicl wtiîl s.qS(. i%
paradcd conspicuousiy as cvidence tif 'J'meatom lie

f;çI, is that the Confcdcr.ition pays qtiinqucnnidtividcindsý

t.i ut5~oolwy ilers, attd as ISS7 11tarkvd tile close ai titis
fivte-Y.tr jieriud, the aitnt pîid iii dIlvitleitlg' front the

tsl:îltil s%, Ict-llntllatc-î fi or iltt iiiris. woîîld liel ebarily
decrCa.t 'le iSSO %urluN VCEr liiterklliV, josi. as it %VaS
iiiîetidc to dii. BV in:ukiîig ilSe of te liare figures %wîthlit

exjiauimti>ita:i -iite.adver.e cunttient ivith wlit-là tlîey
atre acîoillanued. thcy Imie ait tite vltcr batc hile aiit.

OJuter tling. it tue '-ireuir are ut tlth ie l)ict-C. Sticli
cover. ;attaî.k'.. are cowardly antd *very wa.î a di-grte t(>
the b-itsant iare siever re-.urted t i it anorable ieil.

Oupen, liottesi. cùzi:ttiun î~i, in.. and iitaiîy. but
aitunyntous iying, in te expectation ofîimiroving ont:s busi-
nessi by tearing down tha. of a campitor, is short-sag-hted
as to ui.v and uniy titjîcabl. iin itz i, nte~

THE PROTESTAN~T LiFE. of Torantn, fer al it raclical
purpo.,r-. i, dead. dto:ad.ia;a di or n.îil. ;iool dtiaL <iliz.NIO.Lg

tak-es it liuera %haurt: tif te crcelît <>f liaving, killril il.
IVe notice liai. te Ir.ohafrotîr esteentied Cliîag
caittemiuirr, rcfer'. to îîr r rett liei-.tik attitudle îin.îrd
lte Campait it a , chi ofdlisa;ojirîîval. and %.ty: Sîirclv
the l>rotiuc-tt I.ifé As-;titace (*tllltiail i.. lin' wor..e thiaa
a total al'ttec.aMsi ,or t'tller dsalife a~Iac
socit. Our C3Uiulic friends have liIèasmirance organima-
tien-; oai tliir oiwil, aid ive fia n -vliv P>rotestants, if
lie> de.,ire, siiaild nmit lie aat:.-r<ledl a likc pi ile." Ail
îutsttranci cuntpany liascd on total ab,îiiit:sce for purciy

buicsreatsuns-îeteatibs of a liw mîoraity-ir a imutinai
benefit socictv for titheîbr or a fraterîtal cirder ilitag-
oningi lie oUter oirder or class. are vMr différent tliiigs
froîn the fuinding affîiileid conîpaît>i' xvitît a large
rzapital. CXp)reSlV aîe Ion t dece.eaîe religiîsâ prefer-
ences, if not pîrejîudices. 1-te orgatiiciii (of %tîclh . cotît-
îîaity %vouid, ive. iîiik, lc lîighiv intiprmpr and îilîstes
likc ttnyirlre ; lut iniIîtd ii tue eitNilltae (If
Nocietv, divided lty religious fctids, sîîî:iî a itvcnicnt bc-
cohtis îpotentialiv nusclicviiis. Vcry naturally bottr cou-
tciti3orarv poaints in t fact thai tue (*itlitîlîc. have Ile

tliiîtkz. oit second tioutîg, it ai. îai 1 un argtutnenîi. fMr tira
wroîtgs di) it es-er inake anc riglît- hI. is truc te Catito-
lics% have lifc b<îe.îiî ut tiy statnd as osûcts(f
intaierant lii.gotry stucît as P'rotestants canitit iTOrd t0

iiiatate. It is cre(htablc tn Protestant int.elligcnce and
ttudeso if u that aItclllt, toi trade mu religioms pic-

judiLcs it its mnte ilal tati. lceccouragcad jii-î asN it i%
u roportionatciy diiscrcdltable iii C.iUitolics. tuai. tue iow

mtsboni of %tuîpcrslitiotis ignoratice aîtd of cWias.itd
slioîld tind entbudini iiin ilteir liie a.soti.!umts.

THIE ELECTRIC WIRE HTAZARD.

Unquetionailv lcci.rici*v bith frir illitninitiig pluirpn.%cs
ilnil az aititor liasç roine to) -tar. Il'.application miarks
it intlutaui. eru, in iucteiitl century ltrîogrýý, and is or
mao gri-ut lractical v-aluc tn lieclimniated front Ille wturld's-

svtkagfarme, lrit tec itrw %ire, as ai. lîrceît îu.cd,
invtilves.-tdditionzal itazard to hitîta lifc antd lu uiroîerty
lias found ample dentonstra.ioît. Ili., %t salcd onautitority
Iht iriiiit the two years past, cleveut î>rsons have been
kiiied outrizzlit ana scevc en inwtrcd in tue ciîy of Nàcly
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%*ork alone train these %%-art%, iilule frequent cases lia'.
occurred eisewhlere, involing dealli, t&;iry and fire lobs.
%VTcarc nat ta forget. liou-ever. tat le cityI> apqaiied tu tlt
service tnitder ensiteratioait i enîireiy neîî tiing, that
the best iiîtîh<ad fier is ti%c as% le tee deterinined iî cpei
nment, and tai fic casuaities incident lu tis fir.%i stage tif
ils ernpiovrlntn do flt justif>' liasîy candemination or tue
subtie agenry. The laruhicin for the scicntific worid is

cliriy iaw tt> increcase is eliiciency, clitajn ils r hc
and etirniniate its dangler.

Variatis reniedies are propased ta insure safealy it tie file
ai tite ciîarged vrire, aîtd w-e inay feci reasanabiy confident
thal out ai th avrakzened titoîgit on tile subjeet a ri-lit
solution ai lthe probleni %-ai iîe rcaicltcd. One propo.,ition.
vwhtch looks bo tîs as a very lp:actical and jîromnusîg aie, il.
ta tlle efici aluai eiectrich!gitt wires blhal ie kelatait a safe dis-
tance frain ail ailiter wires. WViterc jaules arc nawv perititited,
tis ivouid nv oi-c s-p.arîe jIwIls and iiîdtejetdatlt t oint
lions. anti, lience, w otiid idd tu tite e~ît~,.n ateri.îiiy
increaNc tue poule nmutsîcc, vvhtch nfamiliales lthe strecîs aîtd
obstrîîcts Ilte ire extiit-tsisliiing service. 'llie required isola-
tion can, litowevcr, casiiy lie secîîred witoît tite attendant
uansiglitiiess aîîd dingurous obstruction. 'uîtuing these
atîd ail alter %vires underground is a practicai, ecanaîrnica-La,
and slpcedv solutiotn ai te wbole prublean. W'c sec i
siated îthat Edison tis saiid itat the ancere adopttian tif ilte
underground jetit i-mil flot inître îîerfe&.î însuaîin, ha
as tta doîibt truc .- bîît it INequaiiy truc lit Iterfci ittsîîia.iiuim
is not essentiai, pirovided absolulte zsî'Iaititm lie se'ured.

Nchaodv Ivas ever bitteit ly «a niad dog if ouiut lits reaici.
-and if ilese iàiisclicietos ivires are Lejat iitt(Iiigr>aid, on a
conduit o <tîitcroivn, lthe 1main titing ~îr.ttg) île.%a % &U
be ta icok carvfîîllv Aft r ite ail )(ale gi utitdi <atait<i '.a..

a titing certamtiy easv cîtougi tu du, iaro)vided flic priant:
idea of compicie isolation be kept i vieît. Ail the ttoisv
obtjectionts in lte untdergroutnd syttfoai %% ire% genera liy
cante direciy or indircîli front tlt compaltîca', iliose
stock-boldcrs have sensitive pockeîs and wha ia:tcy tai a
change involves cxpieise. London and aller European
cities have for yeaîs carlned tlle telegralpi %vires undergrounîd
wiîhpcrfcî sttcces, and in itis coutnry Ciiticaga has innst
cffcctualiy dentonstraîed, 2101 otaly te perfect icasibiliîv of
the tunderground systcmn as ta effective bcr% ic,butt bas prov-
cd by the mule testinion>- of 6,aoo tailles cf iuîed iîcrs, ilîzî
1t costs the contpanies intiiîctly Iess, la ntaiitain their hues
than fornierly. City Electrician Barreli is authonîty fur
saying, according ta t JJaliina'rc ,drerf tai
ibis cosI is çaniy tiwa lier cent, of the former. Tlle fact tai1
the ecctric iight w~ircs arc untdergrountd tn Chicago, as -cli
as aIl other %vires, and ilit serins accidelts titere from c on-
tact therewiih are cfitttjaarali' ci% uîtknown, ougbt lu have
much -weîght.

Ile grzat gentils; ii lte ivorld ai ciectricity, Mr. Ldtson.
bas, we notice, proposed stili anaiter renicdy for the- cec
trie wire bazard. His sumggestion is, in substance, ilmat-
Covernilcsit or State control sitoîld b-- so cxîended as to

regulate the- sircngti of tbe curreni in a given %vire, uan %vire
being aliuwed la carry a current suroang crîifii-it l kiii a
mani. Titis is ertp eaitfi r ct r --ft IV conîptetci
iraspectors, cloîhed vrait te requisaitt-auîiurmî%. t.tti regulaýtc
thi tenudn permissibie ta ciectriciy witicret-ur appii, as

rc.-t(iiIJ' as the pressure on steant hoilers can tee regtil.itd
.itd suplert ised. W'e are flot tlnnernons for any speciai jua.n

fier tie rînoaI or tlt liaa.rd, but we tar<r tenacions for ti:c
.îutharities ta liestir tticiîselvus, atîd slpeediiy frnd saine
plan hy wvhich lioth effitienty and safety shali lh seruired.
lhis is ,a question iv1li interest. ail çIasbes of the i)eoffle,

butt faune mure alcali> titan uandertvritcrs and firenten.

MORE ASSESSMENT QUJACKERY.

W'c arc iii receipt or lte falliiong dated Hamilton, Oct.
:5, froin a gentleman iii no way coiinectçd witit life absur-
amtcc

.1surat %vjtilout gIî1is seand Vois a cart flinut I cninc across a fcew
<lays 1go, In -. ec uit yot htilo ilt01. Il lot.k*il nie . if flic publiac

al:vr casily gtultl., if itey cati tblve in >uuchiz unsiit;i~tcd
11unla' a 1w ~IIa-#t me fili.Jînc a>ae nt linni, 1 aJJil

ikis,.ijc In gel $t.ou'r tin~u pisig *2 1-t niunhti turic f»tr, I[? VeL 1
.- t toit iliai a gicat iau> iave j.nint. tii., 'cictri. 1'crlials you cin
cxjiain. 1I ctjwc fur a ritîy.

Asx.Ioe;s E1NQt'IRER.
Foliowing il the statt of tilt card referred ta:

lThe Select Kiglits arc a1 jureiy Calndiin society. and
have no conneciion wha.ttever %vlltit I iiericani socicty of
a sntniilar nante. *te (>rder iStiCu ils incienes efi-

arv (rmnae.fo'r ilc l4as tf< Chic, TVwu or *lhrcc 'hoil-
'.ItId i>ulitrs, p.îyahie al deaith ceitiy AiU certilicates eflhtain

tlic diltbilitvcaue which provide'i flur a to..-liy disibled

1 iteniber lu reccive lia.drof the i'enitciairv (!> s-) soon lTaa
i >îsatbitî ts provenl. It gr:tnil, ztlsu. ci%ýowntent certifi-

c-ie. l'or (lite ilitaitsaaiil dii.ar.. ti.a *...tiijii living îîaid t0
Ite itoickr ilivt -tail tite expairation cif test Near% Iront date

oï i%'luc.r, tliq:a 11.1,; coîîtrihîdc( Io Ille En"idowncint
Fund tilt >îttin Doll'aI ars lier tatontit fo.r lent catscu-
ivc %,cars. The ]Enidowtitt is aiso due and payable ta
the hleirs of a dceccaNed iietuber, shouid lie die ai any trne
dît: îng the saîd ten ycar,.

Ira«it th. g-aud lieale %%hlo selk thc becftts ai insurance
wecre as wvclI uosied as catir correspondent, no rcp)ly or ex-
liiialîta w-oîîd le nieteded. Utîfortîunately, hiowvcr, niany

fairly inteiligetstlocteculcl. su far as gCenta stibjects arc con-
ced, Lknoi %en litile or the principlcs on whici sound
lire assurance is laascd, and arc cisily liturnbuizgcd by a
smetiîh talker uvitu frcck tusca phbrase.s vvhich îhey do r.aî
uincr-,t.id. Tht-te as sajit anioîher class %vill are casily
stviclld îy in.iloi.c.il îo tht-jr cujaidity. 'Make themn bclicvc
tai tey arc tu Sel, sonit:iing for naîi.ing, and straightway

flhey wiiow o<a and bail.
It vviil lae at)tced liat the alaave ordet of "Selct

Kni-hts promises dhame tiîings (twoa (if %vbich arc simply
inla%-tilc, iz. ; asura nte payabale ait dcath in tlle ordi-

nary forme cttdowme;it in tae tif diNaiiity, and cndowv-
mental, the cnd of a %sjae ficd lacritud. 0f *the first îiuing;
prornised i ncted only bcLie a l le ai cai t> emporal>
assurance ts ftrnisled, liabic ta ce.%%e any d&Y wiîh the
coliap1se af the sociciy, aller Ille îanner ai11 ai imilar ascss.
ment aflrairs. Of the oitcr iliings laronîist;d. the absîtrdiîy
is Sa apparent ilini il voîlti -,cela as if any nain blcst wnhii
an ardinary share oi commuon sense, and raintiiar with the
multiplication table, oiglit ta deîcct tc absurdiiy.

*fie rate ofi ýs,.nint rz IlQd ror ina the il Bcefacary
deparîment," according tu the -irulars of th Society, is
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Ofle dollar on a $2,ooo certificate. A rnontilY assessmeflt

%ould therefore yield $12 per year, a suml barely sufficient
tO Pay the death losses w/hie the SocietY is younýg, and

about hall enough for that purpose, under favorable selec-
tions, when the mortaîity increases with ili~e age of the

Tflrrbership. And yet, in addition to this ,ttenipt to pay
death losses in the ordinary way fromn current assesslelits,
the promise is made that in case of permanent disabillty

froin any cause,-sickness or accident-the niembers shall

receive, in a lump sum, one-half the amount of his certifi-

Cate, or $11000. Where is the money to corne froni for this

Il isbiit,,payment, when the assessuient called for is
'r isef otenough t pay ordinary death losses? As if

tO einphasize this absurdity, we find the further promise
that When the disabled member dies, bis heirs are to receive

the baac of the $2,000! '1hus nothing is gained by
8etting rid of one-haif the liability under the certificate

'ýhnthe disability payment is made, as rnight at first

be SUPIosed. Ini other words, on an assessmelIt inad-

eSuate to pay a moderate deathi rate, this wofiderfull
8 ciety proposes to pay for an additional liability, whichi

alneWould caîl for a liberal assessment. To take somie-

thing 'Dut where nothing is put in is -a familiar trick of

leedean but is an undertaking neyer yet achieved

*4ere Solid cash is called for.

The ten-year endowmient feature is, hoivever, if possible,

1more absurd. l'lie princil)le of sound endowfllent

Petids upon the continuous investment, at comnpound

1tlesiof a fixed sum, paid annually, sufficient to produce
tth e end. of the stipulated period the amount of the policY

ttPro17ide for current expense of conducting the b)usi-

4 'PLThus the uniforni rate for a ten-ycar endowmieft at

kt''naverage age-cliarged by the companies? who

ql just what they promise, is about $89.oo anlfually,

years. rate bas been found, after a hundred anid more

c% , tv l>erienice, to be none too highi. Ilere, however,

te 'M alaleged "lsocial and fraternal order," assumilg

pro Ulctjo s (if an endowmient life assurance cornpany, and

ermsson a c(ntinuous paynient Of $2 per month, Or $24

Yerto pay its Members $',ooo attheene

or ,prps to give every miember a brown Stone front

a total Other absLrd thing. Every. school-boy kilows that

lioundepayrnent of $24 per year for ten yearse ta
t- de at 6 per cent. interest, wouild at the end of0 a
tnearnoui1 1 to exactly $335-28, or juist about one third 0f

SU sim required, to say nothing about expenewihW

asleare to be provided for otherwise. It doeSide
seem narvellous, as the above correspondent Si.ggests,
ýhat sane mnen shouîd be caught by such absurdities.9 As

15 I through ignorance of the su1ject, main iy, we take

Pleasure in here letting a little light in on the darkîless,
WUIi the further suggestion that ini several of the States
act... the border, laivs have been passed to protect the
PeOPle fromn being swindled by assessînent conlcerns it

enIdownIent " attachments, for they are prohibited alto-
getherJ

UISE OF' THE PRO RATA. CLAUSES 0W
PIRE INSURANqCE.

'liePro-rata clauseunder the e of ci aerage) i

eval wit the pra tice of arin in uran e -under its
0Peration the underwriters paid losses in the proerat3 that
thte alniunt of insurance bore to the aggregate value of. the

prol)erty at risk; thus, value $ 100,000, insurance thereon

$5oooo, or 5o per cent. boss $50,000, contributive liability

of the companY $25,000, being in the same ratio as the in-

surance was to value at risk, or 5o per cent., the insured

bein g his own insurer for the balance of the uncovered loss.

This clause was not generally used by fire underwriters,

some of the older offices giving public notice that their

policies were not subject to average-uftil government

made its use obligatory in order to secure the insurance

tax in fuI1 ,-iniaal policies covering upon more than a single

subjeet in one sum ; since which time it is found operative

in fire policies coverlng generallY upon several distinct

subj ects.
The terni I"average " lad 50 rnany meanings as used

in the marine branch# that confusion of ternis sometimes

arose, in consequence of which, fire underwriters on

this side of the Atlantic have substituted the term "1co-

insuralce4' as more appropriate to the purpoSes of the old

word average, that is, cornpelling the insured to, bear

a certain portion of any loss, under the policy by making

him a co-insurer, in the ratio therein nanied.

The pro rata clause is intended to indicate the several

proportions, into which the policy containiflg it shaîl be

subdivided to mneet loss occurrences arising under it, as

prescribed by the ternus of the clause; these proportions

rnay be described as follows :

First.: The pro rata clausepjroper: Where the relative

termis of the proportionis indicated are of equal value or

extetut, as value t0 value ; value of property lost to value of

property at risk;, or value of property in one of several

localities to the agg' egale value in aal of the localities, or

the a mouyut of one policy to the aggregate arnount of ail

policies coveriflg a geteral loss ; that is, insurance to insur-

ance as uinder the contribution clause.

Second: The co-insuraflce clause, where the relative termus

of the proportion are of unequal value or extent, as insur-

ance to value; aniunt of insurauce to the value of the

Property at risk.

'The first naned, the "Pro rata clause," is operative

until the loss exceeds the insurance thereon, in which event

each com-pafly pays its contribu4tive liab i/i/y (insurance)

in full.
'l'le second, the "lco- insurance clause," is operative at ail

tinies, whet/uer loss be total orpartia/ only, as to the aggre-

gate insurance, excebi on/y when t/hc arnount of insurance

(under operatioli of the clause) equais or exceeds the value

of/tucproperty al risk, ini which event the policy contributes

to its full aniount with insurers upoii any loss. In ail

other cases it contributes with co-insurers-the insured

inchuded-onlY in the ratios that the arnount of t/uc policy

containiflg the clause bears to the value of the property at

risk. Whether such value be full, or any other proportion

as set forth in the clause, as three-quarters, fouir-fifths or

other proportion, as the case mnay be, the insured, as coin-

surer, contributes to the extent 'that any deficiency of the

requisite amount of the value at risk may bear to the amount

of the policY with which he is a co-insurer.

The terni contributiv'e /iabi/ity, as herein used, refers to

,the proportion of the insurauce upon which each co-insurer

shall be hiable to contribute to any general loss, and not itâ

jactual los-s îîabilitY, which wiîî be fou'nd in the propoition
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thai sucl icnipribiiiz-,e liablity shahl bear to iliat of tlie
co-insuners, ifatîy, or if tiiere bc 11o co-itîstiers, thil as stîcli
liability- shll bear tu tire loss, to'tal or lpartiaîl. Il tlie cae
of tlic itîstred co.insîîtriîig lus unsurer, lais contiz/'ufivi-.e liia-
bilty %vîhl be tlîe proportion ii wlîîch tîte excess of value
over tîte atuiotint fire 1iolicy bears to tlie total value ai
risk, aîîd tire itîstîrer's i-ilipd'uttzv.e M',bz/zty, will bc iii tie
ratio tlîat lus policy liears to sucli %-allie, anid lit tiese pro-
portions cadi ivill coiitribute tu tic loss, beîwvecn tlîernsei-
ves or %vith otlîerco-iiîstrers.

'lie object of tliese pro-rata clauses is tu cqualizc the
proportions of risk Ihctwcîî the iiisuirer and iii-mared, aîîd
to iliat extelit itîduce buetter cire of the prolîenuy, bý coin-
pelliiig tire latter tu beîr an ,igreed pro-rata -.hare of ail>
luss liiislf, Irreatun or lsas thrc prolîerty --lay Ite par-
tially or ftllly covered,:ta, uîîder ilue co iiial, clause ;o
as tire niaxiini or iiiiiiiiîi of ilisurance îîîay approxi-
inate the aggregaîe %-allie of tîte property ai ika urder
tie simple pro-rata clausbe .as a comipensationî for tlîus
sliaring in tlie risk, a tout tes.ioîî is niiade iii tic premlitiîn
rate, wlicl is virtuill% tlic pr, initni upon the ixîsutrance
risk ussuiitcd.

'1licre irc nziv fit-e irni,î of' Élie îro-rata clause i use
anon., lire tiîderiwritcrs:

îîani is hable fur lozc, tir datiàage tutoiiin proportioni as the
value of sucli losi on daiigcd propenrt) shahl buar tu thîc
%aic or al] thli roperl3y .îî île tiane of stîch loss.

.S-caud: Co-hirîntce - lIf Ille value of the proper>- ai
risk, Uc grealer tlîait tic aiîiotit hecrc,.i i;zsured thiercon.
t ire insttre<l ,hall lit cosi.idered a co-insurer for sucli ex-

* ces. andaIl l sses shah eadjuisted accorditîgl>-." 'nus is
tie clause reftcrrcd to utîdur tîte teni Ilsubjeci tu average.-
Thiis Il Value ut' lor<ulDLrt> ai nisk ', îiay be iiîited to iîy

* proportioni of' the full value, as tliree-fotirtlîs, thus iîakiîg
ulie seveiîty-live (or ail> otlier) per cent, clause.

T/,irdl: Limîitation clauses, as lree-fourlzs value
clause. uiidcr whticli tlie iîsttred nîust cover 3-. of tîte value
of i btock 11p tu %vhî,clt anîount oit!>' îîtlit tire ilisurance
tire insur r ill pay> any- loss, leaving ilie iîîsurcd Sey in-
surer, ut îlot (L-insuirer for an>- différenîce.

Faourlh : 'Iluie llrc/îu-hs ss clause, uinder wliich
tAie coîîîpin hîcars but tliree-quarters; of- aîîy lobs, ivtiti
tire aniourît ofîte lolicy, the nsuired bearang aaîycxccss of
loss.

Ij i: Yie gra.-ded co-insu,-ance clause: Where ilie
rate is fixcd as tire value ai nisk, under insunance îîîav ip-
proximiate tlie full valute.suclî îînopontiùîî,%wlîetn agreed tîpon,
and rate fixcd accordingly, bcing tire lasis of tlie adjuisi-
ment, the insured beconîîng a co-insurer for any dlecry
of valueccovercd attic lime of Ille loss ; fora fitrtlicr expla-
nation of which reference is made Io tue sîicciin piges
of tie newv edition of the FI RF UNDERNVRITERs' 'lET 110o1z,
giveil in tItis issue, for the openation of this clause, wlîicli
front ils eqty beîwveen insurer amîd insured hthstcere long
corne into enrluse.

The pre-encc of tie pro-rata clause, in one or iiot.ier of
tts foriis.reduces the indi:ninit> front ;/tj1ivc liabîlit> tu
pay tlle lobs iii any case to a reaieliability, cii litr in tue
proportiont lthai te sutit iisuarcd bears 10 Élie value (if (lie
hîroperrw ai risk, or as ilie lobs or <lainage îunay bear to tilte
value Uti tue prolier>. I-Ieice tire oinissîoii <îf tItis clause
fromi ai> pouliq %y& tîier can bc uscd tlnut s bu grt.it ait
adtun(agc ukunî thie sid ut tire isbred ii thi. adjus.tiiient
Ur loqs Cilutîs, thai suncb oaiioîî can [e viewed lin no
othier liglit than as cqîtivalent to a redmiction of %ay i 5 ti 20
per cent. of tc prciîiumii rate. In citer lorut, pro-rata or
co-instirance, the îniuter Uc-cornes a co-insurer, iliougli the
basas of lus contributionu difierb, as liasbUeti alrcatdy sliewn,
in the one cabc it î±, z a/uc tu value, and i the other value
Io insuratice.

4Y6

THE INSURANCE COMPANY 0F NORTII
AMERICA.

'l'O %Write iii tenus of collniendatioîi of this old and
sterling conipany wvould seni supenilitous and like an nt-
temlpt at gddîng gold. Its record is one covering a pceriod
of aliîost a liuindred ycars, for it dates irs organiz.ation at
l'hiladephlla b-ack to 1794 as a ftiIIY iiicorporatcd insuiraxice
Comnpany, thiouigl ini faci. i Ille fvrin of an1 associationi, it
did a general insistance businiess twvo ycars carlicr. Froni
tic fii, the conîl>atuy transacced both a marine and a fire
insur.uîce business, tire former branch t the beginiling
lir-cly loredoinai.tiiîîg. Wlîat tire conipany Nvas organizeci
to do i lias stezdily coiitintied to do, and iii both the marine
and firc ibtitIiicc %% orU lia,ý bccoic universally Linoiwn, and
its policies souglit lor %vitlî that confidenice %vhicli is born
of long*coiitiued succebs.

To say thit the carccr of Ille Iîîsurance Company of
North Anienica lias l>een a wonderful oine in soine respects
is to write down anre c ry%î Iere reCogîîiZCd truisin ; for
Mlle hundrcds of conipanies withi adequate capital and
vigorous mîanagemenît have appeared tîpon tic insurance
stage anid have disajîpeared by consolidation or failure, this
old coipaîiiy lias gonie on sercniely-, anîd igrowîî steadily iii
strungtli of rebotirce., iiniiotd and unharmed by tic great
tires on tlîc land anîd the great h .; upon tlire ben in vhîicli
it bore a colîsîîctiolis part. Its mianagemnent lias beeti front
tic veiy fîrs;t conservative iii tie best sense,-prudcîiî iî-
out tiiîdity, and eîiîenprisiiîg thiout rashiness. 'lie resuit
lias beeti a broad anîd eîiduriîig success. Tliat tic uniformity
of Éltus success nia> bc seci lit a glance iii its progressive
stages, %we give lierwitlî the total assets and cash incomie
front prem-iurns by periods of five years sînce îS56-tie
carliesti rstirance Departinent figures attaitiable:

>'rar. T.ýt.:! .4set s. Czsk Prc;,niiun lemm'e.
31 Dcc. 1856 $906,152 W0S,275

1$61 1,3 1S,605 391,212
IS66 1,696-os0 1,26S,226
187S1 3.212,176 2.4 4 S,701
iS76 6,520,241 3,184i,804

' ssi S,739,262 3,aSo,8oG
" SSG 8-429,49, 3,46S,022

îSSS S,6S9,73î 3.4SS, 986
Thiis isa suiggesctive record slîowing an increase in assels

dtîng the -2 y(arç given. aniouintiîg to $7,561,042, and i
premniuni iîcoînc of ,$2,goS,7 ii. Pnceviotîs to iliat timne
%vc fiîid steadv progress %vas also nîainîaitied, for il,
18.35 the assets, wlîicli %vcre 86S3,ooo, liad inii SSo growiî
Ici S9 1z,667. The capital stock ofilie Nortlh Amcric.t lias
st.veral tines becti iiîcrcased. In xS5o it 'vas miade 85oo,-
000 ; in IS74 increased Io Si,ooo,ooo; doubled iii 1876 ;
and again in î8îincrcased 1o 83,000,000, fully paid, it
whicli niagnificent figure it stands au tie prescnii iie.

'flic lîîsii:essu oCtSSS slîowed a considerable iticrease boiUt
tri Uic tire and miarine branches over tire large buisiness of
18S7. Tene t filec prcîîîhînis for iSSS anuîîited tG,82,2 4 5,-
2Go,an ilîcIllnan1ine lrciitims tO 8 ,243,7 26, atotal Of $3,
4 ,-S, 9 S6 oil tilaicJi (lic los.% %ta.% $.222,047, Or 01113- about 63
per cet loe Iie, ltouthe 'ine braticl being o,î1Y 57 lier
cenît. Tfice total iiicomie for the year was considcrably in-
crcascd, aîîd tlie net suîrpluîs reaclied the amotllt of 82,63 1,-
6Si. ildding the capital of S3,Ocoooo, wec have ami actuil
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simîlîis, so fair as sectirit)y or polihyllot i s; is con erncd, of
$5,63! ,6Sî, ail atoit i larger titan thie ii ire asscts of iosi
COîfipanlies. 'l'le ilitese iii the net %tritlus for z88S ias
$234,z9o-Ipretîy wellil,.) to the quarter of*a million mtark.
Tlhis fact indicates 1îoth careft undervti ii;g and econonîî
of managemtent. 'lit: offlicers are ail t:Nltriecnced and .i
able men, aiid the precsident, Mr. Chtarles Platt. lit e uf the
abiest aîîîoîg able tiiitlcrriter-. .1 gentlema.n of fine
culture, and lîaving a large e\lserence in his youniger days
iii commercial puirsuits, lie broîîglît to the (ies of secrz.-
tary, ta whicli position le was ciiose in i.8t 6o, valuiable
qualifications. Nine vears later lit was promonted to the
office of vice -1ses ideni , witli .1t1afliei LII rsponlSil siitice,
aiîd iii ïS7S suclccede lu te Isieqidtill Y on the r<aim
of Mr. Coitn. H-ow uei NIr. Plit liaîs adniîîiistered tic
affairs of tue contPany the record abovc bricile givent
shows.

T'fli niforît suiccess aeivved i, ligtely dite bi lie rare
fui seleclioîî of Il varioni eieitvs of the ( stpn
in tie field, tltati whoîîî, as a wlioie, thcre aire noue supe)r-
lor. Aniong ils iong-îrield agents is ';\r. Robecrt llanmpsotî
reccntiy mnade the getieral agent fur the D>oinion of Cati
ada ta charge of both tic lire and miarinie branîches, wiîiî
head office rit 'Montreal. '%r. 1-laipsoit lias for sîxtecîl
years well reprcs;eitedl the niiarlil* bratiel -sf t'le ( -îranv's
business liere, and for a quarter of a ceîiîîry lias beeti
activci>' cotnected willi miarîine itîsuratice, and altlîoui
about 82,ooo,ooo of losses ]lave beeti paid ilrouigli ls
agcncy, it is luis boast tiat tnot a claimi lias heeîi coîîtesîed.
lit the etiiargeîiieiit of lusi Iiiere of nb.cratiotis ii iniisîdej(
the fire brandci of the lîiiisMr. 1 [aitiisoii ivili have the
cordial «ood wislîes of hIe itisuraice firaîcrily. It ouiglit
liere to bc nienîis>ned tii.î otie of the cvidetices of the
streniitli atnd %vide reptailihot of tue Northu Atierita. is foîtnd
iii the facî of its ctîtry itîto El'gaiiti. tiot lonig Sint e. wlierc
it lias heeîî well received, atnd lias tratisacted a pirofiiable
blîsitiesr,.

TIIE GROWTII OF ANNUITY BUSINESS.

The annuîty i)ttsile.sq of the life assutratnce coniîsanics
across the wvater lias, as is well kiiowtî, cote lu liceici-
sive, atnd shows anl îicrcasing teiidec. %Vili isrovis.ioîî
for titose deptaideîît on lite Iîstrat, ii Ile ce et of deaili

1> Il prîiet feaItlrtir f life é siaie tue .titn.îl
desire t0 provide for otîe's %elf lti oId age is 1utite as gi-
niateiy inet 1py lte col" a nis. *1ite îl'ore Ille racti-A1
workiîgs of aîitîîîily bueeits ihave lieeti secti, tue morte lias
tie businîess incrc.ibcd aitng Illte D'rilisi anîd cotiîtinl
cotinpanics. lit titis ni:%ese coutry cf fagtr pisi and a.lis -
îîy, with it s de.,ire for miure itnti-.ediaîte resuit', lia ever)--
thîîng, littie atîtnti lias ttl rs.aeniy beeti goii tu tie
annuity feaitire of the life coîtpanies.

Miost plîîie iîli, we doîtbt suit, lie surpristd t i ttd itat
tue annuity butsiness of Ilte few Uni,îed Statc-,.îîsaie

wlio give atteittiuntiu tdits ie.«turc 9s r.i 1,îdi>SI. an.id
lias beconie iîoîcorîliy. W ç aire iiiddebttd il tihe I

.- ane ilge for lite tabultitot of the resîtîts. as silo%% iî ty tise
record of t,"elvc comprimttes rcbortiîîg lu the Nt:w % ork
Departinetit. lThe aýgîcgate atîtuîiîy busitess of tiltec
companties fot mSSS was $i,29S,o69 , tue grc.îus. portiun
being creditcd to t New York Life ($î,o5 7,3,36), the

Lîîî(1.îlallt. ($171 .972-'. att le MttîtatI ife ($49,7oa)-'l. 11
toî.ui ""îiiî %%. 1 *1 Ill.' twelve coîtPatiies for 1 879,

tel,>.r s~o a 26o$,staî a growtii siace then
Of $1,04I, 5 iS.

Our catiadiatin îiate are aisoi fitîding matrc iîittrest
.11t10,1 instirc.rs iuî tue directijon of .înniîies, and wiie flot
doiîtg a large business of titis kiîîd by ail> means, rnay
fiiy bc e\isi.cletd t0 bhow a steady iiî' rease iii titis hune.

TRE PROTESTANT LIPE.

EVer si ' orgautizatioli of titis Cuipatîy ivas spoken
of (ini Juh * , welhave toi Jentîîed te acîtoit as the embo-
dinient of à . uw% a itunber of saile businîess or profes-
sional mtenî boîtd deiiberateiy tîdertake tue tîniteard of
lasi: of rutiiigi ait inisîtrance Comnpany Oit religious prejudi-
ces surpasses kuîowiedge. It is quite evident titat tue pro-
tîtoters titolighl lo avasi titemtîseives, tf Ilte feelirig Ilîrougu-
oui O>ntariouon tLe 1-'tlal R îghIts lt% ceiln, lu float the
-oîti..ersi astd Io dr.t% the i)eolilc's monututu iti. Titis ini
itseif ias iflost rei)reiensii)ie, anîd slitîild condemi-à the
ridicuiloîs ntoti and ils of~rsgto oblivioti aîîd con-
tempt.

In Our last issue vve îsredîcted a speedy termnation of
titis abortive .aîeitl, Iîtld our prcdiction has corne truc
in a siiorter space of litme titan ivas anticipated. From tue
Torontto IIr/d itappears tui terc ts trouble iii tue camp,
anîd wiie at first tiiere was a %cratable to get in, now tiiere
ts a1 scraîibie to gel 0111.

It siîuuid ierc lie îtetaited titat becfore the i.etitioncrs
were ilw.orlîur.tted or received a chtarter, it was thouglît
advisaib tave a îîîecîiîî anîd In dcst Di:eeors and

0/Jî,ceirs. Titis wvas done, attd a ii.niiy coioretl prospecîtus
isstied, givittg tue natines of the dit ctors andc officers long
hefore a chtarter wvas ohîîaiied-qute a ace idea, we sltoîld
say, but botit iiiegal aîîd ridicîtiots, anîd we l,îîi to sec where
the «I Equal Riglis " cornes iii liîrc.

'l'ie oflicers wito ailowcd îlieitseives b Ubc parties to lthis
qitestionabie tranisaction are as foliovs:

Iresideti-Col. Fred. C. i etîisoît, M. P. ; Vice-Presi-
deits-Edward F-. Ciz-rke, MN.P.P. ; James L. Huîghes;
.'stitig Secy. aîtd Treas.-Join Fergîtson, M.A., M.D. ;
,NIclic.11 L)irecor-Joiî Fergtisoît, M.A., Mî.D.;- Sutierirt-

Q.C., IM..
'lie Dirciors iter . -Coi. 1Fred. C. Dcé;mM. P.,

Torontto ; k.ittes L. Hulîghes, Est1., Publlic Scitool Insp.,
1 ,orotito, Edward F. Clarke, Es.,m J'1., Mayor of

Torontlo, WVnî. Bcii, Aidertiat anid Rcal HEslate, Toronto ;
Re%. IN-itt. Gallir.iî,iii , Turutitu, Jouît Ferguson,

.. ,mu), l1uroitc, li'.tv. %Vmn. E. -akr ÎNA , D .
'l'urotît<s Capî. Jouîhn .ukn Aidermaît ,îand Ex-Mayor of

iigtoni, %Vti. Sps.îilig. ]-,sq(., Iîsîtratice, TJorolto.
Tu cîi.îie Il Ssperiuîtendent " Sparintg more effectuaiiy

lu. nuil. tlteorackt, lie ert ie naine of DaltonMi\cCarthy
I., os.to. I l.td dtis îsroters nuo înicnîion ot lr.ding oii

lIse Equalî Riglits ttîu cuitent, st Is likeiY lte>' %ouid )lave used
lhitei ms naîîîe, % tz.: 'tkICartliy, Osier & Co. , but titis wouid
îlot suit tue orcasioii, and so iiî large leîters we find on the
prospectuS, " Solicitor .- Dalton bl cCartiiy, Q. C., «M. P."
Arrncd with ai! necessary implements of war,-two of te
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nolfle thirtecn ; the ina-vor ofC the city «T'1oronîto ; another
une of thc e gîs iii the an .mge tanîks; another a county

mastcr; twi> Rev. MeItliodist îiniistcrs ; a niedical gentleman
wvith titles local and forcign ; and thec x-M~ayor of Kinîgston,
-Siarlmng sets out to nmove the investing public. Thle tale
is soon told. TPle investing public %vould not invest;
they turned a dcaf car Io the organizur's cloquenlt appeals.
Four nionîhs bruugla ini about $3o,ooo of sîîbscribed
stock, $evn 470,000 %et tO be Iîlaced. 1 lis heart
faiked Iii:n, a rash and impjossible act lîad beeni attemptcd;
and so %viîh f.îilu: e mîari:îg hiîîî ini thc face, and tlîe
IlWor/dt's exposuire adding iipetus bo tie failure, the
brave Organîizer resigns lîls position, andl leaves the mcex-
lierienced a:îd dislîcatrtutied directoirs to end the - fiasco)."

Anîong the suirprising state:îîeîts put forth by the comn-
pan>' ta an intelligent p)ublic ire the fiullowig:

If haz bteîî a.scertaiied by tEaiic>, ai vow a ut:1 -cvuied faci,
that a Protestantî coinmiuniy aîiods a liiger class of Li.m tisurance
rusks ihan any ottier; hence tlic'c are good grounds for believing that
the cost of Life Insurance wiII bie correspoîîdingly less iii ibis tom-
pan)'.. 0

lis Directors arc men %MlI and avnriiv k-nonn ilirougliaut Canada,
and tucir uarns fuinisli a ofaaî:t i i.iicial strcngtli %viil soie,
tCousciv.itive mnanigcuiuvîu aiud ýtriaîgIiiirvarl dealiiîg

WVe trust this conîplcte failure ta mun a business on reli-
gionts prejudices %vill stand as a listing %varning to ail per-
sons of like ambitions ani opinîions ùî flic î>romaiters of tl:e
lite Protestnt Lueé Lis. Conmpany of Ontario.

THIE INVESTMENTS 0F LIFE COMPANIES.

One of thc tlîi:gs of firs t importance to lueé assurance
nianangenient is ilie clînracter of its invesînients. Thle funds
lield are trust finds suhject ta drift througli a series of years
reaclîing fitr iîîto the futule. Thle conditions ofîthe business
neccessiîate permanence and safcîy as the indispensable
fcatiures of the invcstients made. Managers of companies
f:îlly realizing tliese facts. as a rode, nianifest a degree of
caution and prudc:îce îlot fotind iii ordinary financial trans-
actions. lt i not Ion sittchi to say that the funds oi lueé
assurance coiiipanies arc inivtsted and -,ervised %vithlimore
ciîre than tlioc <if any other intercsi in the world on tic
whole, and yet iliere L rooni for iînprovenmcuî and the
cercise of a marc intelligent conservatisni.

Iii vicv of tlie great interest attached to the subject of
investînent by tlîe life conîpanies, we ha.'e mnade a comiplete
aralysis af the disposition of their iunds, as shown on De-
ccnibcrtlîirty-first, iSSS, by the officiai rettirns miade to the
insurance departments of Canada and ai th,_ State of Newv
York. %VTe have added ta tlie list of Canadian and United
States camipaliies seveil rcpresentative Blritish campanies
axnong those adnîitted tai Canada, the figtures for which arc
niainly for Decenîhber, ISS7, as conîpiled froin the last îe-
turiis 10 tlîe Britishi Board of Trade, printed by authority
of Parliamient. T'he tables which we lierewithi presetît have
bcen prcj>ared at great cash of timce and labor, and are
bclicv,:d to be miore coinplete and ta, present a more valu-
able cxhibit tli.n any licretofore attempicd of recent date.
'l'le information thercin conLained is in thîe line ai purpose
10 constantly 111Ikc the INSURANcE AND FINANCE CIIRoN-
ICLE V'altlable to uts readers.

It may bîc of iuîeîes to1 note iii a gcneral ivay that as
regards whîat, nîay be called tlîe prefcrrcd class of invest-
Inns the 1-niitcd Status and Canadian companies present

aliost identical exlîibitq. For instance, if wve takc loans
On reaI estate, boans on policies in force, Governînient
sectîrities, real estate owued, aînd cash on band, wc find
thiat the conil)iiie1 stii is a little over SS lier cent. of the
aggregate assets of tic Caniadian and 59 per~ cent. of the
Unitcd.States coîîîli:tnc;s. 'I'lîcre is a iarkeJ différence,
honwever, Mien we considcer ini detail sonie of the other
itelum5 namced. 1ii railway and telegrapli stocks and ho:îds
owned, foîr instance, tic percentage of the latter coinpaliies
is 2.1.7 and thiat of tlîe former 3..4. On tlie allier baud, in
thie iteiii of loaîîs on policies ini force, thie percentage of the
Caiiadi:î colipanies is S.2, wliile îlîat of the United States
companies is 2.S. In real estate owned the latter has io.5
per cent. inveshed and tlîe foriner 3.5. In the one item of
mortgages on real estate the (liffereilce is but litzle, the per-
centagýe of thec Canadian coînpanies beitng .11.8 and of the
United States comipanies 3c).4. It na>' be remnarked that
the larger percentage of railway and telegraph, stocks and
bc..ids lield by the United3 States conîpanies in the aggregate,
as camparcdl with Caniadi.,n comnpanies, is partly dite to the
larger proportion of these holdings by tlie Nei' York coin-
pallies, whlo, with tlîeir immense funds (over $367,000,000)
under tlîe restrictions afi aState lau' liniîing the territory
in whiciî firsi inorigage boans are ahJawed, have invested
nmore frecly iii miscellaueotis marketable securities,
selecting only tliose whicli nia>' bc ternied Ilgilt.edged."

As regards tlîe Britishî comipanies, given herewith, it is
tinfarttunate for p):-rp)oses of coniparison thiat the returns as
Ipresented purstlant ta an Act of Parliament"I do flot separ-

ate and classify the assets on tlic specifie plan rcqîîired i
thc United States and in Canada. For instance, railway
sectrities are îiowlîcere given separately, but combined with
II ther debentures anîd debenture stocks," etc., îvhilc mort-
gages arc often miade ta iiîclude Ilpraperty," "luie inter-
ests," Il reversions, " and Il <:aunIy and district rates." (Sec
Sun Life in Britisli ]iluie B3ook ). It wouild be a most
decided iimplrou'eiii.uit if tlie Governinent would require flot
only uniiormiîy iii tie statenients of the coînpanies but a
better classification oi the assets. Sa far as possible uve
have grouped the assets of tlie canîpanies above given ta
correspond uvitl the classification of campanies in this coun.
try, but only in part will accuracy ai comparison bc fouud.
"l Reversions," Ilulie interests," etc., we have gecrally
inchîded under "lLoans an Stundry Collaterals," and
Ilrates," variously designated, under "Ah Qîl her Assets."
It is clearly denianstrated, houvever, from t'lie items as
grarped, Iliat the funds of tie ]lritibli companies are iin the
main very carefully invcsted, aîîd that securities subject ta
marked depreciation fiîîd no fiavar with lufe assurance mana-
gers acr .s the waîer.

A ct,.ful survey of the whole field cf life assurance as
repretsented iii tie above comiîreliensive tables uvill afford,
we thîiîk, satisfactory proof af the fuiii fnancial, rock on
wliicl tlie institution rests, and help to sirentîgîen the faitli
ai the intelligent public in its unquestionable perpettuity.
With aggregate assets held by the companies ai the United
States and Canada, above given, amouinting 10 8657,790e-
651, and with a clear surplus Of 880,646,721, ail safelY
invested, the life assurance advocate may plead bis cause
ivith confidence aîîd pursue lus calling with success. Fol-
lawing %ve present tlîe tables:
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INVEST-IMENrs Ck TUEL LIVE COMPAL'AS

NA,.:g Orrl.l: Luan'.s ois3~ 1 i t l'hî.10 .>,jbe~ii C2,1 1 cl i At iller Toîtal Aî>ets.
f,,î,,e. .,ac ol.Itrà, oiJwed. ut,:~ 1>. t.o. -______

Can:vla Lire ......... 334,843 59tpa 941223 3 e3'3 
3
2.1j8 e'$0.254 $27235-33 $1,.8 <f( Iý >8,94.0644

Cizesv$ ........... Nulle Nule Sotie 756 32,7o> 23554 2s303 34,4.. 358c 272,.3'

Confcdcrtien l...... ........... 197.92!11, .4 115.313 t 2l,3)3 Nunci Notue 21.,207 68,254 s75,1,3 2,541M043

Dorninion £9(e3>. Fund .... Nonc Nuonc Nunc Nuie- N,-6Sjic 35M~6 6'..74 90(l 120.632

Fédcral Lirfe .......... l'cli 23,410 Nu>nc 2,39» Nunc sd3.) 3).e3) 54,41, 2ï.2534(6.j

London Litle ....... .... t No 30.072 16,77- . 9.027 Nunci Noire lîo;.sîz Nonti477

Noofcurm l> e 62AL, 4.05,> Sv.îe 31,020 Nulle Soe 3.9 -dà 805 20,1,830

Nortîh Ane .ricat........ 4,500 374.9)) 40,w,) 2.4",) Nuncs %.e y3 S ls 49."t9i 83,463 6/-.3

O S u i t 3 L i t s:.. . . . . . . . . . . . . . . . . . . . . . . 7 . 53 7 1 0 1 , 06 3 7 f-s( ; N u n c N u ni c I v > .3 3 5 f 4 9

''p32ceand Cetral... NucSn o le Nor -i*,- 2$-07 31)

hl... ... ............ C71,410 ýZ-,710,7c3 1 0 ~ 27O.-1 30.7 10,2 3.18 eas> 1t2

UNI 1 El) STATES COMP lANIS.

.. Eîn2 I.irc ...... ........ 3 -;s,5 85,72M.99 2540, 7 ( $917.7 ~607 ~ 3,33 $3$737,11n9i*S 7 84.768 83-.743,010

.lisi............. ...... 443,G)g 2,23,.8yi 21 61427~ 316,25.) 571,00 370.130 173.133 38)914 4,121,343

B13uolyz Life:..................323.7P0 5j
3
,
8
ý6 3. 1 4,>6 1, 34>.57; otý 10 3,503 5 3,338 î,636,S8o

Coln. Cicnetal........ .......... 37.543 :,172.998 3, $5.729 Nunc 67.930 221.335 2?,Olo 67,294 1,120,9)
Coin uta .... ..... 9,4,r7 3."Y,48 3P13 4,49 7,123,7P0 3,474,288 2406,773 ,1,39 57.447,403

Fqs1ale ..........22,693.389 25,(60,7S6 
8
23, >» Nulle 97),450 28,.%63,46.1 1,54408 3,3,.2 ,2,4 9312,32?

Germransa ............. .2399,3s6 7,063-4,27 250,0.:0 àýW;!.3 86),5--0 3,463,S-6 73,330 185,911 464,320 23,)-l030C

hlome Lire.....................Z73,270 3,~.~ 7,~ 64~ 3,0 ,213,.M &)5,447 110,711 163,331, 6,333,799

Impcia2
1 . . . . . . . . . . . . . . . . . . . . . . .

Noue 200,57, SOC N0Uc Nou 1 j .Ine l'osa 3S,527 20,931 6t6

John lincock................ 264,756 1,503,340 38,>.22 174.95' N>o I 539.973 520,420 236,173 l 36,8>5 3,3s6.,.22

Manhattan.................... 322,359 3,2,7 ,0,13j 9,";'3 635,000O 1,022,300 395b») 394,409 »1.,064 13,343,049
M..,ssaehutets 'Mutilai......... 473.,215 2,754.2à66 s"Wý 630,041 103,300 2,419,S38 1,67j.853 200,489 545M69 9,563.523

?qetrcpojitan ........... 373,325 3.554.900 N ouie j 133,939 35S,637 4,643i2 35,000 43,733 103,86) 45,287,78Z

blutual 1Jenefit........ * ,2SS, 4 26 29,333,763 3.603,246 4,.A4,840 303,300 2,929,457 8,29;,132 797,332 95S.047 43,384,460

Muttial Lire ............. ..... 33,733,323 49,637,874 10,033,0- 503e 2,)437 35,477.548 3O,144,'oS3 2 ,r2 3 ,2 7 7  2,¶'60,73S 12S.4114,718

Nl'a3ofl1l3 V .................... 86,470 2,251,92 4S,-", 2145-56) 3,5 Nulle 4$328,482 58,3l3 I; 191,954 5,367,543

NeW Exsgland ................. 31,737,42; 2,931,660 11013,S83 e<3.344 2"6,4)0 j 8SS,39
3  

3,734,59S <92,363 279.780 39,636,672

NconhVolte, Vite ............ 9,308,152 16,6.,932 z,6;G,25 373,374 3,433,0.30 50,9;9,766 5.787,96t- 3.6)5,837 2,4365,-6S 92,685.o62

Nohttm i ...... 17,4S 27,352,727 Noec 7s;.ff2 1.0.294 ',crie 973,8331 ,0032 ioî~6 3,3,6

]Pcnn. Mun.ia, ................ )0,194 4,044,730 87,3 11:97,406 o4,-2 2.836,100 3,31,72 46130 419,327 13,111,,49

lhoenix Nlut=xl ..... ........... 3,233,463 6,436,077 
7 '

055V 9".s 244.410 444,370 4623 62e,372 : 2W.1,88 10,373,597

Provides1 L.etT .............. ',-,-,725 7,137,879 S:O.c 330,278 379,37 4,515.393 3.074,2P0 -,W (,ý$ 25,094,824

3Pîoviscnt Savins...........7Noue 227.400 4$. . ,I.)W 110,477 13,96 3o 80.0oo 33,563,979

S:tc NMsitutl .................... £6,000 833,484 àj,3- 34'>.393 23.0 Z. 0 138J35' IC9.9v0S600 5M,3
Travelers ..................... 793,259 3,425,476 239,1% 14,s $083 11$)1,33MO é2,f 2944t 8,3,82

Union Centrail.................237,343 3,033,039 Ioule 7P.937 22,$2! Sonc >02 173,329 330,704 4,320,99

lUdion M.ut,:al .. ..... .......... ,23s,9 77 1.3,7 28/f 4/ 0-3 32*7,CS3 1,433; le>~99 3.3003 2761,3;b 6,-2.194

United Sttc% Lifé ....... 330,-750 3,3,150is 33,733 334,036 56,1.»0 112.3 54M,9
0  

54 ."'28 284,723 5,934,843

'was71331£ofi WC f................39S,.)64 7-3%1-555 22.2t Nuse 358,323 Sotie f6,oo 234,473 3446,.t» 9.401,336

T<,l '6, 7', 5 , 23.1(.1 $ ,2413 3'4,25 336,>î .i,)7,17,$,t31393 ;0.7.48 36.9,g'est.77.7

The 1. it,ens1 .,iso trintics a (aic a33d atadid3 tOu.siC., ,%,. ,tn t,., bî,,,,,.n ilS k;ros' ... i., ,oîleint the 'tit dstîieîl J 3>04.

SE I:5IR11 1SIl CuMPNI tA ES.

N,.zo otrt. Lnd &1 li, Mmleare' on Rkailîwa:y ýi.a,,c%, ,v.n 1.snon IQauvion Cash 2tnd
21,1G..iid Rt.>l tiCLnfl,,, ~ )C,ur,.Uc% L".n)ny$S s.J S33ij, AI' the Total A.sc3s.Ikeîas. ~ ~ s P'o>~3. 13JInSîJ. Uic. Iolcim' :uîaîcr:tt. fland. A ,

Etii3h Empire' ......... ..... 8,091,415 $1324,340 63sr. $452.481 -410,7»0 $233.30 -3134,412 st$,637,310 $6,iSz,83o

lirc A,ço., Sco:123dt ..... 66;,4-a 6,î66,.,o 4,89J,'4
2  

3,669).)3 (m«~35 3,435 930.445 2136,935 689,6

Lonsdon ct LoncaAliit
0. . . . . . . . .  

1393,73Ç 365,823 3 1%,733.V.3 S7)9-.5920 2M650 
2
4'6267,406

RItclancce.......................62,310 1,037.3$7 15ii 34,430 216,3313 2si FI 14Î.000 133.9 3,474,91S

'.tla1d .... ... 1,575,175 22,30 . 3..3, 51 1,3,63 36,720 '.44- 7S, ' 2,M37.780 34,031,6

Stars ....................... 3363' -,4-94 -,6.7. 1 ),32V 75,i 3.V î,
30
7235 3,>

Total ..... ,........,. 32968tS4163) Sîu ," .?4t, 2 '-747'C~ Q:2-4 I 7,1
6 9 

."- $8' -4 44)4

b Report Dc., IU.7. t Report Aprul, 3808. t Rcp>,î:S OV., î$'7.

liOTLs-The entire So Breitish Cor.piics hall23 at.ggtcgate cf 136e in. Annsity Fundî-3t the cril efBU 883ountinlî3g toZ $7g0,5353700.
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'l'li month of October lias wvtncssed a condition of gen-
cral activity, bath on titis continent anîd ini Great Britain, il,
the mnny market. 'l'lic dcniand bas consillerably increaîs-
cd, and rates of intcrest still rie lîîgh. l'he Caniadian batiks
sbowv a maîiked inicrease in transactions, iiîdicatiîîg ant
extended volume oi business which, by reference ta the
trade jatîmnals, wte f iîd to bc the case iii alinost ail depart-
nients. 'l'le cropis hiere ]lave beeni fairiv good, while in the
United States they arc untsttally abutîdatît, cýilln- fur a
good deal of moey ta niove thenii. As the park packing
season of Chicaga, Kansas City and otiier %ýlestcrni centres
will soan commence, requiring large sinus ai nioney, it is
likecly that the batik, demîatid wilI for a iew~ wecks continute
active. Takiit ail these tliings toito accaunt, it is stili
diffictilt, however, ta expiain the iitîîprecedenttcdly lîigh rate
ai nianey maintaitied in Neiw York, in the face oi te large
iiicrease il) the circulation brotight about by the action of
the Gavemaiment. For the fotir nîoiffls endiiîî, with Octo-
ber, abouît $38,000,000, in anc way or atiother, bave been
added ta the general circulation, of whici îlot matre *.iit
$3,00o,000 were reqtîired ta îniakeg-od the balance betwveen
ilie niew Governitent coulage and the exports of gold ear-
lier in the seasati, lcaviiog, in round ntnibers, 835,000,000
ta relieve the alleged striîîgency in thec money mîarket.
the stimultus ai itigher prices for conîniodities could be
quoted,we niight fiutd therein sanie expianatiari of the high
interest rate in the money nmarket; but prîces have vot, an
the average, itîcrcased, but, an tie cantrary, according ta
the Ncvw York Dai/y Comnmercial Bllet/in, tic saine kinds
and qualities o 'cseveral i hndred in rîuîîîber, have
decrcaised in marlkct value .ibotit z1J4 per cent. since Octo-
ber flrst. This wouid indicate the activity ai the nîanufac-
turing and prodtîcing itîterest, and, lience, gencrai 1'rosper-
ity, which local reports frai different parts of the caunstry
confirni. About the ustiai numtber af failures are rcported,
but, sa frras Canada is coiicertned, inost])y anîong sial
tradesmen, and dite ta local catuses. On the ivhoie, the
financial ouazlaok is fiairly goad.

The joint stock banks ai Great Britain exhibited a
înarked increase lin deposits for the fiscal year cnding wvith
Jtînc list. Th'le tatal suîîi at the close ai the period nanîed
wvas.£510,400,000 againtis £47,40o,0o0 during the pre-
viausycar. f titis anitnt îiieiîtcrease ini the batiks ofiEg-
land anîd %V'ales was porportiunately larger titan elsewsherc.

3ttdging froni the nuniber af fihîtres in the variatns
branches ai trade during the first imie tionilis ofithe present
year, as comparcd with, the corrcspîînditig î>eriad in t 888,
li England and WVales, incrensedl prasperity is apparent.
The decrease ai failuires duriiig lic period îîamted titis ycar
]las bCe» 201,-1 very satisiactary siîowiiîg.

Tie mneîral pradtîct ai New Sattth Wales and ai
New Zeaiand is bcconiing ant important feature ai thase
colonies. 'ie total valtie ai is praduct in Stw Zealaîîd
during IS88 %vas 87,65S,070, af wlîich $4,005,685 Was go1d
and silver. Twclve tixousand six hiundred men ]lave been

cn.pioyed ini the gaid inities alone. lIn Newv Southî Wales
the Royal Mîtît at b~ydney froîiJinuîary ti .Atigiist incluisive,

ai tiiù. Ytar, receîvu(d for cuiîliagu $1 1,729,820 il gold, and
$47,3 50 111sivr ()f the -abuve totaIl $1,057,800 in g011
anîd silver were for the nîontli ai August.

l'le B3ank af England lias piacedlon te market £2,700e-
ooo ai ZÇCW &.11,and Gav*.'riiincnt 3,1ý lier cenît. stock at 95
pecr ceint., whlich seins ta fiîîd rtady tnkets. 'Tli issue is
mîade payable in 1940. The crudît ai 11cwv Zealand seenis
ta l:! sttead(iIY iiiîp)rot'ill, as its 4 i er cents., which utitil
r'ecel)tiy wvere qîtoted belowv par, now coniatd a liaidsoine
premîliîni.

F<,iilowtig wc give the jIerccntageC of bal yearly dividends
on their capital stock ai the Catiadian batiks, sa far as
reporied. liti most cases the divideîdb are 1 a.tble tie 2iid
of Deceniber:
Blank i Montreal 5 per cent. ImeilBank 4 per cent.
t.nn. 11% of Lonlerce 3,% Il Duniinion Il 5 di
Bank, of Qîîebcc 3%1 Il W'vstein Il 3,9 Il
Baik ar Ontario 3X Il Ja-cquc%.Carticr ' 3,'ý
Tratrers Balik 3 lank or Otiawa 3% "

Banik ofTturanto 5 < Mercliants Biank 3% "

Bank of Ilamiltun 4 " anuk Nationale 3
Ville-Mane Banik 3% " Standard Baulk 3% "

OUR BANKS "ID BÂTKING.

As wc anticipated in aur August issue, the statenient ai
aur J3anking institutions for the inontt of Septeraber .4hows
a benieficial change. That we are lin the nîidst ai a pros-
perous seasan is beyand a conjecture, no miatter what nîay
bc said ta the cotîtrary. Our flaîk note systc-n gives a
buoyancy ta trade, providing the rcqtîisite medium betwcen
the produicer, the mnutfactturer anîd the cansumier, an the
slîortest possible notice. To say tlîat the public bas
stîfféecd ioss througli the baril note isstue is a nîiistake, -whicli
lin mnîy cases no daubt lias been miade for wvant ai gaing
ino the niatter tlîorougbly.

On perusing the official returns since 1867 (Canfedera-
tion), we fiid tiîat 2o batiks ]lave hast tlîcir identi:y or
vaniied front the list, viz.:-
'flic 'Meirapolit.an. 'nie Bank ai Liverpool.

City 132111,. "Baik of London.
"Gure. "Royal Cailà:lin.

Coimncrcial. 'St. Liýwre,îcc.
'staitacona. '<1îcchanics.

" >Cltnge. "Comoi.idatcd.

' toîs. " Maritimie Banik St.John.
"FcdIcril. 'Commercial ttank ofiN.B.

" Niigarat Ditrict. «Urtan Banik, 1'.E.1.
'l'lie naines ai the tlîrcc latter apîpel red tipon the list, btt

noa retturns fiotu thein ihave been plib-islied in the general
statemrent by the Domîinîionî Governnient.

let us etîdeavar ta find out ta whtat mxent these institti-
dions have been a Ioss ta the p)ublic, tîrotigh the flan-re-
detîîption afilthîir notes tînder the cxistini, lawvs. 'l'le
?letropofitan redeenîed its notes in full. 'lie City ]lank
and Royal Catiadian iornîcd Uic Coîîsolidatcd, whticli afuer-
ivards failcd nt a lass. 'l'ie Gare Blank caiisoiidated iwir?"
the B3ank of Commierce-bills rcdeemed, ini full. Thei C
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inercial Blank coîisolidated wiîlî the rcnî-ii
redeenicd in full. 'l'lie Stadacona w ctît ilito vultintair
liqîtidation-bills redccmcid in ftull. 'lle Exchange Bank-
bis rcdeenicd iii full. The Pictou Bank-bills rcdccrnec.
in full by B3ank of Nova Scotia. 'l'le Fcdcral Blank-
buis rcdccmed in fullI. Central Bank-bills rcdcenied ini
full. Mie Niagara District Banik consolidateid with dte
Imp-ial-bills rcdeemed in full. l'le Bank of London-
bis rcdeemcd in ftull. The St. Lawrence Baik consoli-
dated with the Standard Bank--bills redccmied ini full. 'l'le
Union B3ank of P.E.I. consolidatcd %%ith the Batik of Nova
Scotia-bilis redccnied in full - leaving only 6 B3anks to, bc
accoutsted for. 0f two-the B3ank of P.E.I. and te Coin.
mercial of N.B.-we have no mnuas at hand of ascertain-
ing Jite amouint, of notes iii circulation at the date of failtire,
but the other four, viz. :Consolidated, Liverpool, Mc-
hanics anud arti, aking their conbined noteà ini cir-
culntioti as given ini titeir last rcturn, would niakt: about
234 lier cent. oi the nlotes in circulation as given ini our Sep-
tenmber statenient. This is assuîning that none of ilie notes
ini Circulation i the tinte of closing Wcrc redeciicd, btît WC
presume it would be safe tc, assume that not, mure thant
$5oo,ooo of baink notes bave been lost to the ptublic througb
non-rcdcmption by failures sitîce confederation, over a
period Of Say 22 years. 'l'le coinbined capital îvotld of
course show a ligher percentage, but even that gives no
cause for n.jre stringent legisiatiînt in duit direction.

lIn dcaling wvith, the redemption of the batik issue wve
base our calculations upon the notes thiat are finally
redeemed, but there are serious losses which take place
and wvhich require a remedy. As soon as the news lias
reachcd the public that a bank lias failed, one inîmediately

exatniit s the bank bis h lias iiill~ S0î to sec if ally
arc on iL. 11ii)tilwî nîi.îituuitîi. Th %c lî, clih.e tu
have tixe.se buis oftcn bec oiie alarnitd, îlîougli they tait
neîrly alwis realize their value by holding thern utîtil the
prol)cr tinme ; but the people ini the counîtry towns and
villages have tiot the Advantages possessedl by thte brokers
and batiks, and even if they baad are îlot able 10 Iîold thein
until the suispenclcd baink is in a position to rt.deeni. 'They
are ol)liged to, part, with theni for what tîte> Cati gel, aîîd
to meel tItis îihabe of affitirs legislattoti ;à n-edcd ini te
cîiactnent of saine law by whliclî. on th: suspension of a
batik, otîter batiks îvould be rcqutrcd to, c mie to the resctte
anîd redeeni the îiotcq. Tîxat, îvith a jniform currency
throti-gîtt thie Domiinionî, wottld secingily rutîicdy about
aIl thec defects posbible 10 tcsa i~t ndcr the present
systei.

Thte indications Oficsh eîmes.cnn arc encotirag.y
ing. Utîder tce proper licadiiîgs appears an iiîcrcare,
denoting a licalthv conîdition of trade, arnd again utider
oter bicadiiîgs a decicase wvhere that would secin tuost
dcsiralîle. Bot otîr cxcl.orts anid inmpolIs show a lhealtlîy
and vigorous growihl; ur revenue is placing thte balance
on the riglit side of thxe accotîtît, and it wvould seLmn as if
Providenîce favored Canada. Wliecertain classes are
bickeCring about iînzginary îvroiigs thte masses are cnjoying
prosperity and pleity-a conîditioni îhich, always adds
stien6 tli to te Coverniinent under wvhose tenure it is
secîîred.

Foîîowing we precrnt our usual Bank Statemen. of the
prinîcipal itenms, conîpariîtg August and Septenibcr, 1889,
îvith September, xSSS

STATISTICAL ABSTRACT 0F '-'IE CI{ARTERED BIANKS IN CANADA.

Comiparisoii of M/e chiief itemns.

Assels.

Spccie and Dominion 'Notes ...............
Due front American banks and Branch.... ...
Dite front British banks and Branches ....... ...
Governnmcr: Securities .................
Loins and Collaterais ...... ...........
I>uns tCra tio pub.li ................... ....
Dions to orpbtins .........................
Overdue dtebts including those securcd by mortgagc ...
Toatal Assets ..................................

Liabiiien.
N-otes ini circulation ........................
Governiient IDciositq Dont. zind Prov ........
l)cposits front the public.............. .....Loaîîs froîn othcr Links.......... .........
Balances due to Arnerican Links .................
Btalances due ta Ilritishi binks.............. ......
Total LÀabilitics .............................

301h Sept.,
î3S 9 .

$6,922,338
I7,691049
3t207-947

24,667,832
149,134,64;5

258,4S3,037

32,838,429
13,8944W4

124,767,763
31094,639

177,316,996

capital.6,S64
Capital paicl up ...... ...... ............ ........ ... T6,4
l 'c\ serve Fund............................... 20,091,332
Directors' Liabilities ............................. S,524-519

31st Aug.,
1889.

$17,014,065
17,530,4S2

1.530.42
S,10543'7

14,846,011
24,2:28,477

147,35ý2,0l0
2,626),904

253,011,902

34,090,2&J
13,332,272

121,714,632
2,S81,226

101,307
2,619,054

171,860,166

60,256,461
20,016.332
S,400.041

3011 Sept.,

S1 7,673,197
23,120,677
3,93 ;,522

12e772,394
22.534,339

149,876.y17
2,S29,75S

231,024,434

32,013,526
15,S16,027

I1t,971,295
3,103,762

1 15,7S9
2, 163,614

171,241,690

60.210,28S
18,890,565
8,463,674

Increase nil I Increasc and
Decrease I Decrense

fur rnonth. for year.

rCC. $ 91,727 Dec. S 750,859
De. 361,43 Dec. 3,931.623
nec. 4,677>475 De:c. 727,575

,lic. 43.363 ;Ina. 1,462,739
filc. _Ç09 s- 'fic. 2 ,893,20n
,ne. 4' 9,355 toc. 2,133,493
[nc. 1,802 6,35 Illc. 8,277)728
D)CC. S1,316 iDec. 2S4,170
[nC. 5,47i,135 lnc. 7,458,603

[nc. 1,798,144 )DC. 25,097
[lie. 362,172 D)c. 1,923,53;
[ic. 3,o33,131 1 ic. 7,796,469
[tic. 283483 D)cc. 11,123
D)e. 20,084 I)ec. 34,566
Dec. 130,141 Ine 325,299
[ne. 5,456,S30 Itnc. 6,075,306

Dre. 70-21S IDCC. 24,045
Ilc. 753,000 toc. 1,200,767
ic. 124.35S jînc. 60,725

Ai>breviations: 1,2e. iiîcreaee. .Dec. dccrcas.

Decreasc in paid-up capital is accountcd fur through the reductioti under tlot hecad of the Blank of London, now ini liquidation.
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PIRE LOSSES SUBJEOT îîîîiforily among ilic kadhng lite assLessmein: assoctaitioins,thle
ERAGE. ratio of deatîts for t,ooo nieibers lias w'ithout exception
VICt-OltA, D- C., Nov .4tît, ISS9. i sliowni a marked incirease %% ithin the past four years. Tis
it aulit,,ci.E. wiIl appear front the following table

SIR,-Retferritng 0 lthe ineetn~article ur.der above hengding, con-
tained i r issue for the cittrent rnontlt,allow meto enquire wvlittlier the
11oiCy t.: Conipiny B. (wmithout the co inturince clatisc> i% %upj)o'cd Io
contain the custornary stipulation providittg for the. application of the
principies of average, shnuli thc issurcd be fountd to itold a Policy of
nmîy otiter comipanty bubject to average covcring on the anie risk.

I presurmc titat the co.insuraiice clause, in any of ils fornis;, wvould(
corne iitin the nît.aîîitg ofthe exp)res.sioi Ilsubject to Iver.ige."

vours,
SUII5CRIIIER.

RElPI..
The clause refcrrcd to biy Subscriber reads as fol-

lows :
IlIn casse or the tssuretd holding nny other policy in titis or any otîter

company on the property hcrchy covercd, subject t0 the conditions of
avcrige, this p)oiicy ticb sul.ject to average in like intnnr."'

The policy refcrrcd to didiiot contain the above clause,
but it did contain the usua! conîtributione clause as fol.
lows :

Il In case of iny othier insurance upon lte property lîereby 'nsured,
%ihether rit-de ptior or subsequent ta thc dite of the Policy, the

asmued, shalh bc entitled to recovcr of titis cornpny no grentcr poition
of the loss sustaincd titan the suni hcereby iusbured bcîrs Io the wh2ok
aniount insured thercon."1ktwsuo h conis*ýtction of this latter clause that the

sbould contribute iu ils full amouint $x o,ooo,--say company
A $6.ooo. and the insured as co-insurcr$4,oorc, nîaking tic
contribution of policy Il, only $7,500. H-ad the clatuse first
above cited been found in policy Bl it wotîld, like policy A,
have been stîbjcct to averagei making its contributive lia-
bility tie saine, say $G,ooo, lcaving the assî:rcd a loser
for thîe balance.

ÂSSESSMENT INSUHANCE.

To pay dcath dlaims, an insuirance company, bc it an
old-line conl)afly or «in assesgnnt asso( ition, must have
the molle>. Axioinatic as this fact appears to bc, it was
nevertheless decnmed of sufficient inmportance to be entincia-
ted by tse nîv nmanagcement of one of the oldest assessmcint
lifte instîrance associations, when reccntly it succcded 10

tlie Management of the association and was forccd 10 change
its meîhods to mecl the rcquirenîcnts of increasing deatlî
losscs. The experience of this cornpany mutîs becorne the
experience of every company that shahl live to reach an age
equally respectable. Tiere ntîst corne a lime in thc exper-
ience of stch associations that do not carlier go under wlien
its mortalicy rate wili equai tic average exlperienced b>' the
old line cotupanies, and under so hecavy a death rate tlie
frequency of recurring assessrnents will kcep out new
wnsurants, and cause general conîplaint ard withdrawval
among existing certificate liolders. Suci %vas the experience
of theNew England Mttuai Aid Society', and w fitet the
crisis asscssmcnts were practically advanccd (romn 3510O 50
per cent., and %vere callcd for in qtîarterly pa)tnecnts. Shotuld
this arrangement niot prove adequate t0 the crisis, certificate
bolders bcconie stili hiable for further additional assessitents
for to continue the association mnust nicet its death dlaims,
Il ivill not do tu say that the expericnce of tih, ssociation
is peculiar, and tliî a simiilar danger does not conscqtîently
threaten ail sttci orgaili?.ations. l'le statistics ii lte case.
fully controvert any sucli statenment, for îlîey show that,

Deaths
Per 1.000
tienilbens

1884. 1SbS.

Approx-
irnite

per cetnt.
intcrcabe.

Anerican Legion of Honer ....... ..... 9 03 13 01 -40
Ilonie Circie ........................ 6 o9 8 05 23
Kniglits of Ilonor ............ ....... 11 01 3 05 22
Knigis ai Lidics of 1 lonor ........... 5 o6 7 03 30
Kiaghts of P) thias .................. 13 02 13 09 6
IZoyal Arcanuni .................... :7 34 8 85 15
United Friends.................. .... 7 o 74 100 29
Bay St.ne letit.......... .... oo 00 o8 93
Clie Mutual Blieeit ............... 3 OS Il 04 200
1E»qîtttalole Recive Futtd, NX .......... 7 07 17 01 122
lirtford If(e.ai Accident .......... ..9 ot il 02 23

Golden Etagle Nssociation ........ ..... 5 oo 20 02 304
Mlutail R\cseite Fusnd .... ............. ~ 3l 01 :6 195
'N. E. MutucI Aid ................... 10 04 18 04 7
N. E. Relitef Association ........ ...... 7 00 15 00 114
Pigrini Fatlters ..................... a 0 9 7 02 700

Tiiese arc but a fcw takeni (romn a long list at hîand, sel-
-cted not as shoving tise Most s:r 'ting increase in the death
ratio, but îhey are ilmong the bust and rnost Lavorablv
knion of stîci orgaîxizations. W~i- li ',- one. exception, inS
the case of fifty-seven asscssinenî life insuirance associations,
and in the case- of tise exception, no rettirni is nmade for 1888,
each organization shows a more or lzss rapid increasing
death rate.-Boston Dai/y Adivertises .

SEVEN LA-RD THIMGS TO =XPLAIN.
z. Wlîy sone men- %vho are williiîg to tou and strive and

save, tîtat thîcir famnilies rnay be comfortablc while they arc
alive, are not willing to pay a few dollars a year that their
famnilies may be kepî) frorn ivant after they are dead.

2. W'hy somne men who are so prudent, tîtat tlîey svill tnt
!rtist tIse velfare of 'heir loved ones to tbe strongest liie

insurance conmpany in tlîe land, are, nevertheless, willing
10 trust it 10 the most uincertain of human chances-the
cou tingency of their living long enotighi and being fortunate
enotigli to earii and save a competency.

3. Wliy, on thie otlier lîand, somte nen, who are s0 un-
suspiciotis thzt. the will trtust an acquaintance,%vlîo bas flot
a dollar in tue world, to almost any extent, will, nevertheless,
liesitate to trtust a lil*e instirance company that guarantees its
promises with millions of assets.

4. Wity sortie nien, who could flot rest a momnt if their
bouses and stores and factorie-s wiere flot instîred, neyer
thîink of the importance of insuring their ]ives, by wiîose pro-
duîctive powers tliose houses and stores and factories were
acquired.

5. Why the man, who refuses t0 insure bis life because
he can take better care of bis money Iliant tle insurance
Company' can, gecral]y proves to be a man who is not
able to take care of t at ill.

6. Why sornie nmen, who s.ty that their wlîole lives are
dcvoted to laying up a competeuîcy for their fansilies wlien
thîey are gone, isever !:eeni to think of the siinplest and
qtîickest miethod of acconîjlislîing the object-lak-ing out a
policy on thecir lives and pay:ng a weekly prcrnitim.

7. Why il is generaily îîecessary to carry tIse blessings of
lufe instîrance 10 a man's bîouse and tbrust îlîem tîpon him,
%vhilc lie is frcquently rcady, unsolicited, 10 spcnd moncy
for tlîings that are flot blessings at ai. -àfer>jolitcu.

The Fidelity and Ctaeualty Company, of New York,
svbich in addition to a stîrety business also transacts
accidcnt, platr glass and boiler insurance, was il wi be
remenibercd, debarred b%' a decision of the Stîpreme Court
of Iowa. iii May last, froîîî transacting more tiîan ome kind
of business in that State. Ils motion for a rehicaring of the
case lias recently been denied by the saine tribunal.
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THE

Fîre Underwriters' Text Book,
]By J. GRISWOLD,

AUTHOR OF «"A SvscrE2%[ OF CL'.SSIICArîaN op FIRE 1-A?.&RDS MSD ILOSSES,"
"'HMw BOO0K OF ADJUSJIMENTS op FIait LosFs," l'BOOK op

CANCELLATION TMiiI.ES," Etrc.

This vahldbIe work, publishied in 1872, and iimiformly rccogônized as a stand-
ard authority among fire Underwvriturq, lias nowv for sarne years becu Out of print and
unobtainable. Every c.ffort by adv'crtising, and thc offers of highi prices for second
iîand copies having provcd iiiiticcessful, the undersigned, having niade arrangemients
%vith the Authar, Mr. J. Griswold, proposes to reprint a linîited edition of the wvork,
thoroughly revised and

BROUU1T DOWN TO DATE BY ThE AUTHOR,
%vith a copiaus Index referriing ta santie 2,500 suh)jects; the whole comprising Uip-
wvards of 85o pages, bunrd ici full law sheep style, and furnishied to subscribers only
at the aid price Of $7.50 per capy.

The high reputation enjoyed by

THE FIRE UNDERWRRITERS' TEXI BOOK
for ycars l)ast renders any encoi ;unis on otir part unileccssary. The late Mr.
WValford (3 Ins. Cyclop. s66) appropriatcly says IlWhich is literally a hiand-baok for
evcry unidervritcr in any part of the Nçorld where the Eiilsh language is spoken. Its
aim is cosnîopolitan, its useftilness inexhaustible. AI Il* We have
made frequent reference to this work ici these pages, and inust continue to do so."

flesides the varied addenda miade in the present edition for the beniefit of
underwriters generally, there iwill be fournd numecrous citations of adjudicated cns-,s
i the courts of highest resort, bearing upon the various subjects trented thercin,
thi's prcsenting the forrn of

AN ANNOTATED DIGEST 0F INEURANGE DECISIONS,
and the raison detre therefor, that will be exceediigI. valuable ta legal practitioners,
as iveil as ta underwriters.

MVile the newv edition wilI cont.ain A of the aid inatter, there ivili be folind ini
addition nîuch that is nev and pertinent ivithin the list seventeen ycars, bringing the
Nvork down ta the prescrit tine.

The îvork is now ini course of publication, and ivill be ready for delivery ini a
short tinie. Orders addressed to

THE INSURANCE AND FINANCE CHRONICL-E, MONTREAL,
ivili rcceive pronmpt attention.
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The following are two Speciiiuen pages of the New Edition of the FIRE UNDERWRITERS'
TEXT BOOK, now in course of pub!ication, froin which an idea can be formed of the contents and
the method of treatment.
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çVe4 0 flot hold ourselvec rempotsibe for views expressed by Correspoxdens *t

TORONTO LETTSR.E

fU ttw bab>, the Eastern Assurance Co-TAe îwig is beinag bent theil

rigAt way.-Loan Cous. doing detective se,-vte- The 7oro-otO Board 1

hIcen-,e sysei-A case of 1",returgivi" ina London . pilaoPhical

Ationws on lis. B3oards apid their origin.- W/to aretAr

Saunck supporers. - 1 ke usfortunate figkt shted by a lt il.

-4 board at West Toronto' Yuaaciiois.

enITOR CHRONICLE.

'DEAK EIITOR,-Afîcr a holiday of thrce months durabion, I have

?îcasure in again addresbing you, and adding my humble mite 10 the

'Crcasing Ireasury of valuable sud varied information displayed in

th' C}IRONICLE. Really you are making excellent progressp snd

lilat Whch you present 10, your readers is at al l imes attractive as well

.-e' insructive. Vou bave the happy knack of makiug each advertise-

reta little work of art in itself, and I know I take pleasure as each

nwone cornes along in observing it!i construction sud displaY- No

d oubt you have taken some hints from Arnerican p-riodica
1 sy wbose

&dvcrtisiug material is always neat sud tasteful. So much bY' WaY Of a

little titalfy,"-which you will permit an old correspondent 10 indulge

'i Who i5 not generally given 10 that kind of thing.

Since my last the c "Eastern Assurance Co." bas corne 911101199t us,

end ib now settled down 10 business like an old stager. CoiitrarY 10

t'le usual practice of ncw companues, the 111Eastern"I bas 'lot c6rn-

1nenced ils career as a "1tenderloin"I (undercut) Co, but bas rnanfully

juined the C.F.U.A. Toronto Board, Hamilton Board, sod appointed

Cty agents sud brokers, sud advertised in the CHiRONIÇLZ, sud gener-

SUy donc aIl those things that a wcll megning irtt ciass organizatiofi

%t te Ousart should do. I arn assured Ihey intend to live up to the

4-f rates like the other members of the Association.. Just 80.

''Conipany, under the management of Mr. John H. Ewart, is work-

ltito a nice business in Toronto, sud more slowiy, but as sUrlCy,

Other towfls in Ontario. t is a remarkably hcalthy youngr,

~~ough only a few nionths old has jalready masbered the insurance

~et asfar as A. B. C. & D.

l&iastance of tbc usefulnes sud of the valuable aid thal it is ofteii

e. 3oýwer of Loan Gos. ho raruder to the associated CM) ii b

4tl'rof the latter 10 niaintain rates, was lately brought to nY

lo,ýA certain Go. had for smre ycars been unwittingly renewilig

ç'Onrisk in this city, below tariff. By some means unkflo*u, per-

lie4 eeing the renewftl receipt or being informed by the insured, the

ClI~ o. became aware of Ibis infraction, sdpoîIYrpre

It t the Insurance Go. %vith whorn îbey have business connectIonwith

thttetiilt tbat the Cornpatly baviug the risk was immcdiatcly irqured

to cOlI5ct the extra premniuni. The Loan Gos, are saunch 1,upporters

0f tik Tariff. The large commisbion they receive for the baiti~ess tbeY

"'0"tr.<l rmkes them zealoils scouts sud Iouters for their respective

lsitc os.

1 have before alludcd îo the license systemi adoptcd by Comnies,"

end lately put in force by the Toronto Board for Ibis city. It was boped

taet111I the Fire Insurance agents, brokers sud canvassers, btiflg liâttd

and licnsed, would have the cffect of iargely resta icting, if pot anni-

hllattng, the late practice of payilig conamission iudiscrimiloately fo

brougbî 10 eacb office. The chief resuit I regret to us>' is that

prYConrolling a risk, and who is debarred for iack of lcense froiD
Rettng C)tmisionon il direct, îurnply scnds it in through & broker or

a'Cent W110 lu licensed, sud attains bis Objuct in a quiet round about

*e'y. There is no practicable way of prcventing Ibis. It is a sde

%%tertion 10 make, that any one controlliug a deirable rit-k ne not

lack commIission for placing it. The soramble for business is so keen,

that 'Offices have no lime t0 criicise ver>' closely the origin of a ribk

sent therm. t lu quite enough 10 "4 watch out"I for correct rates.
1 lelrr5 that a inovement is ou foot to resuscitate the «4London

Bo 1dp 'be lest one was dissoived in anything but a biaze of glor>',
xttid it wus hop.d.in. me quarters that the PreseaI generaîiofl would

bl)allowed to die out before another board would be called into exis-

ence. The necessary preliminary steps have however been taken, and

1ie cdtastrophe impends.

These boards, to my mind, are excellent institutions if you have a

arge business to conserve and care for, but they are of little benefit to

anew beginner-a cornpafly wanting to make a business. One reason

is the tendency of the old hands and represeftives of the larger offices

to combine and make little rings, cireles, even "ltriangles" too, and 50

hold their own by playing mbt each other's hands. As a consequence

of this, newcomers are sornewhat weigbted in competitiofi for business.

'Ihere seerns t be a well beaten course that nearly ail companies pur-

sue from the start. They begin as friends of the public, "lnon-tarif,")

compete madly for business, and run in ail they can, and the next

stag'e reached iý''the hour of their conversion, aud cornes generally when

tbey find theruselves possessed of a fat renewtil list. '1heu îbey advo-

cale Boards for the "6regulation aud maintenance of equitable rates,"!

aud organize tariffs, and talk qf those who differ from them, as the

converted in other walks of life often do, as beathen and uuwise. An

acquaintmnce with the early hbtory aud origin of the greater number of

the tire insurance companies now in the Canadian field, and of mauy 0f

those whose have departed this life, will demoustrate that their car eers

were begun as aube-tariff oigauizatiolls. Sorne of the Miost zealous

Euglisb tariff conipanies uow extant are instances of tbis. If not

under their preseist name, yet the original small. companies (the

Component parts of their present large organization) were ail chiefly

started on a non tariff basis. If queried, now, I suppose îhey would

say they saw the error of their ways, sud reforrned ; which remiuds me

of the son, who, when rebuked for wrong doing by bis father, retorted

by askiug the father if he bad not doue Iikewise in his youîh, to whom,

the parent replied as I above surrmsed the said companies. would, and

the son said, IIlather, I want to sec the error Of my Ways toop but 1

don't at prescrit."

A large ire often throws light on other inatters besides the surround-

iug buildings. Lt frequently happeus thal after a loss in which several

companies are intercstcd, and ail the policies have 10 be sbown, Ihat

little oversights in renewiug risks under the tariff arc brnugbî to

notice. Such a case happcned at a smart fire latciy. It secms a sort

of visitation of Providence Ihat the ouly instances (as tbey say) in which

sucb oversight couid bave occurred the policies proved to be dlaims.

The Toronto Board bas these cases now under investigation. Up at

the C. P. R. junction Station, they have a table, the top of which is

made from a' single British Columbia pine plank, sixteen feet long sud

thirty.seven inches wide ; apropos of Board that is sometbing like 1a

board, is it not ?
Your5,

TORONTO, 7th Nov., 1889. 
AIL

TORONTO JOTTINUS.

EDITOR CHR0O4ICLK.

DEAR SiR,-Insurance matters have been quiet since I wrote you

last. Everybody seenis 10 be plodding along in the oid waY, sud

althougb there have been some changes, there has been uothiug

speciaily startlirig, if we cxcept the denouement in the case of

THE PROTrESTANT LIFE.

Whcn first noticing the advent of the litIle stranger, I suggested that

as we did not know whaî the directors intended to do, it was not fair 10

criticise their rnethods. Later on I îold your readers that some of the

mnen on the board would sec to it that there was noue of the narrow-

ncss indicated by thc prospectus if tbey were to he connccted with it

aI al]. Last month I told you what was current as to tbc appointmgnt

of secretary and inspector, but bchold there is trouble ini the camp,

and a wholesale resignation of directors. 'lhis looks like wisdom 'on

their part. From thc first 1 have sounded as I could a note of warn-

ing, and you have ediîorially said in unmîstakeable language what

lnusî ,e the resuit if tbey conlinucci in their course as outlîucd in the

prospedUs. This Inuch must be said in behaîf of the directors. Ms
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of themn were impressed witli the idea that there was roomn for a new
life insurance company, and gave their names to the chief promoters
without giving the niatter special consideration; but when it came to
be ventilated, they were flot slow to see their nIista<e.

THE PIRATICAL SPECIAL MUST Go.

Ail along the line the legitimate agents of life insurance companies
are almost on a btrike against the sort of man Who is somietimes
employed as special by many of the companies.

In the first place, they object to the invaiion of their territory by
men who care nothing for truth and honor, but who misrepresent the
facts to every one with whom they corne in contact, ar'd at the same
time deprive regular agents of commissions on business whicb bas
really been obtained by their efforts. TIhey object also hecause in
some instances men of bad moral character have been employed by
the companies, and they refuse to associate as business equals with
mien whomn they would not have thjeir families n-eet. Again they
object, because they see daily that the business done by certain specials
is as a rule the poorest kind of business. The mnan wbo is, as most
specials are, constantly changing bis company, first witb one and thien
another, as lie can contract for a larger or smaller advance, is respon-
sible for most of the bad risks foibted on the conipanies.

This is the kind of man wbo selîs ten year tontines for ten year
endowments, and fifteen payment life policies for filteen year endow.
ments, thus bringing the companies into disrepute, and entailing endless
trouble on the agents.

THE CONFEDERATION LIFE'S NEW BUILDING.

This cornpany is about to erect one of the finest buildings in
Toronto. Ail honor to it. This is the kind of enterprise whicb is
building up our city, and whicb proves that the interests of the corn.
pany are in the riglit bands. From its honored president, Sir Williamn
P. Howland, down, it is a well-manned craft, and bids fair to last as
one of the great institutions of this country. The managing director,
Mr. J. K. Macdonald, is one of those men who do nothing by balves.
lis tliorougb mastery of the principles of life insurance, while holding

other important positions, pointed to him. as the man best fitted to
control the destinies of the company, and well has lie performed bis
part.

THE COOPERATIVES AND THEIR LICENSES.
The notice sent out some time ago, by the Superintendent of Insur-

ance, as to the position of certain assessmemt concerns, bas made the
ears of some of these cl-ver gentlemen wbo are doing this sort of
basinesi tiîîgle, but 1 unclerstand the fun has only comLecd

Wben legisiation was considered, with a view to the admission of
some of themn to do business in Canada, Our Parliament at Ottawa
and the Committee of Banking and Commerce were compused of men
who did flot seem to care whetlier tbese concerns were on a safe basis
or not. Now tbese men begin to see that sometbing must be done if
our country is to be saved the disgrace of being the dumping ground
of the purv eyors of bogus mnsurance from aIl quarters. It may be
necessary to give some names later on, and it is bigh tîme some res-
pectable men of the more innocent sort witbdrew tlieir names frora
boards of management of sundry companies or associations.

THIE MANUFACTURERS LIFE.

There seetms to be notbing flCw ini regard to this company. Mr.
Kerr is Iully immersed in rmaI tstate business, and is fairly making it
"hum." What strikes an onlooker as Peculiar.is, that if a manager

is a necessary appendage to a life insurance Company at ail, the board
should have apparently dccided to get on witbout one su long ; and if
n-ut necessary, wliy there should be s0 much talk about appointing one.
Surely there are men in Canada capable of pefornîing these duties
creditably, and it is amazing tbat some one lias flot been appointed ere
tbis. Wbat is needed,-if the board will pardon tbe suggestion,..is a
nman of ripe judgment, strong personality, sound comamon sense, and
one wlio knows how to get business and treat the agents Properîy.
There is no0 great problemn in life insurance, such as they seem to think.
If the Companiy gets plenty of good business at inoderate expense and
investis the income safély, that covers the whole ground.

IRELAND TO THE FRONT. as
I have neyer been specially jealous of Christopher Columbusa

was flot tbere when be discovered America, and yet 1 cannot refraîi

from a littie'jubilation when I learn that his was but a second4hand

discovery after ail. We have it on the authority of Gen. Butter-wurth,

that white in Paris lately, he discovered in the Il Bibliothèque Na-

tionale" an ancient Celtic manuscript, whicb proves tbat one St.

Brendin with a c )mpany of Iish friars discovered America a thousftnd

years before Culumbus was beaid of I Gen. Butterwortb bas in bis

po)s2ssiu)n photograph., of the manuscriPt, which he exbibited tO e
select party of friends in New York recently. I bave always fait that

it was ar. injlustice t<) Irelanci if Columnbus did discover it, as the Irish'

man is omnipresent, and ouglit to bave been on baud first.
You will remember tbe story of the [risbman, who was cited before

tribunal in the ainterior of Africa, or some otber remote and larbarou

country, and who, at bis wits end how tu put bis case tbrougb an inter'
preter before the Biarbarian who occuîded the seat of justice, hapPfled

to interject a strong Irish adjective, wbea lie was astounded by hearing
the judge exclaim: " Why the divil dosi't you sphaîke EngIish 1"y

Ireland is represented everywbere, even if it dues suifer injusticee i

that tbe bun rises a little carlier in England.

THE CI'Y.
Large contracts continue to be let ; real estate transactionls CGfl

tinue ; the taxable value of the pruperty bas increased largelY;

general rush i-- being madle by outsiders to geL bere, and for the tn

ever)thing looks pi osperous. The pessinsist bas ci awîed intoh-bi te

out of sighit, except in cases where lie las decided to ge t ito b
swim.

OUR LONDON LETTER.
(Fr-oni aur own Gorrespondent.)

ED TOR INSURANCE AND FINANCE CHRoNICLE.

DEAR Sî,-We have been visited by what we call a severe
mere trille no doubt when compared with the sort of article -

iiianutactured on your side of the world, but quite sufficient and
more tban sufficient for us small folk. Sbips have been tbrown 00~
coast and wrecked, and there wi i be a heavy bill of damages WhO"
the accounts corne in. The storm seems to bave been most severe at14"
head wbere the breakwater bas been mucli Jamaged. This breakw$W
was finished about 16 years ago, and cost a million and a baîf stcrlîg'
It bas been broken in several places, and it is estimaied that a liUtn'o't

thousani pounds will be required to mend iL. Stones weighing betwee
fifteen and Lwenty tons a piece have been toppled 0cer and trw
about, and one of themn was ncarly dasbed against the lightlioUse. I

nmen in this liglithouse bad a lively ime of it, expecting the IWhw

building to faitl about their cars; but ligbtbouses duoflot fai, and tbBt o

llolyliead is still doing its good work. Lighthouses are built àPecCîSîf
strong, no doubt, but one might be excused for thinking ilhat , the SWeet À

le cherub wbo sits up aluft," and louks after poor Jackg perches5o

the lighthouse also.
A JUVENILE STRIKE.

In my last letter I told you about tbe Dock strike. This lI&lC~
settled now, but a kind of epidemic of strikes bas set up, and the lianC
Tram-car men and others are going, or threatening to go, " out. p1

the most interesting strike is tbat of the scliool chldrcn. Whil' tth
Dock strike was on, tbe cbildren in London got up a game Of ;Oing 04
st rike, and tbis gramne found iLs way into Scotland and was made ord

The chldren refuised to go to school until corporal punislrnefltt ho

lessons, etc., Were abolisbed, and the Board Schools are deserted ' IV

same thing is happening in some parts of England. 110W tiîIi'f

change 1 When we went to scbool the striking was qlte on- the Othe(

side, or shaîl I %av end. The plate glass ilîsurailce conPaItes*d

likely to have a bad time of it, if this sort of tbing gots on. A kt gr
ren have a natural tendency to tîîrow stunes, anîd chld ren 09 n it 13.
sure to develop the taste rapidly. It Tommy tbrowsas' i l

utor, and, mîssing tettr mse lt finsured gla5ssi otion
ordnar acidetor does it corne under the head of civil CoA in

or riot ? This seemingly unimportaut point Ma>'y et be Srg"
House of Lords.
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ACCIDENT DEcîION BY THE 11OUsE 0F LORDS.

t is samne flouse of Lords lias just settled an accident case in which
the point of dispute svas as follows : A fanmer assured bis life against

&ccident. Hc hcld land on both sides of a raîlway, and one day in

broad daYligîît walked on to the line and in front of a train, and was

kil trai As tbe line there was straight, and the fanmer could bave seen
that thei coming, the Accident company refused to pay, on the ground

t*ttenegligence of the deceased had contributcd to the accident.
Il'1 eerns sense, and so thought the House of Lords. it would cer-
tSJIlly be hard on accident companicu if people could insure their lives
aaiflst accidents, and then in open daylight walk under railway
trains Without forfiting the benefit of the policy. People whosc lives
are insurcd against accidents only are unwise to act in this way.
Ordinary life assurance policies should always 1e effected prior to this
course of conduct.

a ,Oter case of accident caught my attention : A man was rufi over
b a ..bthiis the usual method of expressing it, Lut of cour"e the

hotte and the driver reaîîy did it,-and being damagcd, brought an action
frerPensation against the company who owned the cab. The coin-

'%g Pleaded that thcy wcrc not responsible, that the cab driver was
'lot reaîîY their servant, because they statcd lhe was not paid regular

'age but Was allowcd to kecp alI he could get for the hire of the cab
t4racertain flxcd sumn had been paid to the company. This plea,

Was flot allowed, and the company had to pay. This decis-

is Cfmforting to many who like myself arc in daily danger of being

the 'll Y cabs. The way in which a London cab will crccp along until

arlty Pedestrian is just in front of it, and then suddcnly dant for-,%daftr a more or less irnaginary "1fare," can only 13e realiscd by
th ho have suffcred from it. I amn sure it would well pay the

ýIt fices to have an inspector of their own to try to put dowii this
n1 'uisance,

INFaCTrîOUS DISEASES DOU:L: REPORTED. Ohofts

ýoý-('Vtober), and a circular hias just been issued by the Local

i ''t board upon the subjcct. The act provides that wben any

Rna~ 'Y building used for human habitation is suffcing from an
.acdiease, the head of the, family must give notice to the Mcdi-

ilil t.4 t flealth of the district ; and in addition thz Doctor attend-
this à. 48to give certain further particulars. In the long run

Ilet. ~will probably do much good, but it will 13e iercely
eto iins quarters. Ia some occupations, a public notice of an

41d 'l C would mean ruin, and ini many the consequent loss
4td1thinost severe. There will 1e somne terribly bard cases I fear,
$CSsa <>fle systern of compensation will in practice 1e found
t 1&ebus,. ightoffces will benefit by tbc act, and those interestcd in

atwork ea uih properly do something in thîis way to m1ake the
4 8MOothly as possible.

0 we aret IRELÂND) AND WHISKEY.
o ef,-r tI7ing to do something in honor of the great Irish 0postle

enprtcFather Mathew, as it is the centenary of bis birtb.
e dOneC good %ork, and some of it at least wfls permanentp but

d id nake the Irish teniperate. Ireland in 1887 drank over three
huardthousand< gallons of spirits more than she did in s886, the

for th nl~'early four million gallons. This is a sad state of thinga
Inas Who thirik as Father Mathew did. Let us hope that if only

Whnhe Pat had more money to spend in 1887 than in l886, and
th in Restili, more money will want less whiskey. In England

res C ase of Wages hias certainly flot been accompanied by any cor-

___________TAIdESIS.

kr. xaxNArANEE, ci.3Ist, î889.teSOANCEt ANI) FINANCE CHRONICLE.

et )0~~-I enclose circular slip of the «' Select Knights," and
opn O e al o their e'udovment scherne, and would like yOur%* u Untheprospect of their being able to nicet their contract. It,Mht b, ell if you think proper, to refer to it in your flext issue.

VYours very truly,

A SunSCRIDER.

~'4ÔVMBER1889. lYS Ù!~A Ak7É & FINANcE cHRONIcLli.

[Before receiving this note we had written up this

"order" in response to the request of a correspondent, to

which article, on another page, wve respectfully refer IlSub-

scriber."-ED. CHRONICLE.]

TIR1E OLD LÂNID.'

A CANADIAN INSURANCE MAN9S IMPRESSIONS.

DEAR CIIRONICLE:

At your request we will endeavor to give you a few jottings regard-

ing the points which most interested a Canadian insurance man du:ing

a flying visit to the old lands across the ocean. It is possible, as you

say, that those aspects of affairs which most impressed one who looks

at everything through insurance spectacles may not be without their

ifterest to the CIIRONIcLE*S readers.

We left Montreal at dayligbt on September 2nd in the good ship

"Lake Huron 'l of the Beaver Liiîe. We soon passed the wreck of the

"lCynthia,"1 which it will be remembered was sunk ini a collision with

the II Polynesian," not far below Montreal. Nothing was to be seen of

the wreck, except the top of one of the masts and one of the boats, boîh

almost, if not quite, on the shore. It was bard to believe that eight

human beings could be drowvned when almiost within jumping distance

of land. But so it was. Proceeding on, we found it a treat to pass

through the beautiful river scenery betwcen Montreal and Quebec in

daylight rather than at night, as in the Richelieu Company's boat. 'Fie

wcathcr was fine and the day was thoroughly enjoyed.

QUEBEc.

When we reached Quebec we were reminded of the decaying com-

merce of that city by seeing our own vessel pass by it without even

stOPping. Steam was shut off for a few minutes to allow us to change

Pilots from a boat whicb came alongside, and we then proceeded at once

on Our journey. Everything continued ta wear a roseate hue while we

were in the I.ow.er St. Lawrence and the Gulf. But when, threc morn-

ings after starting, we woke up in the Straits of Belle Isle, our senti-

ments had undergone a radical change. We were now getting out into

tbe ocean itself, and were finding, alas, that

OLD NEPTUNE

iS no respecter of persons, and that even insurance men must

acknowledge his sway. There was a hcavy "lground swell"' (how we

Wished it was ground), and the sensations which this gave risc to nia>

1e better imagined than dcscribed. For ail that day we thought there

was no place on the sbip as comfortable as our berth-and we did not

tbink mucb of that either. We caught a glimpse of an iceberg through

the port hole, and paid the penalty for it too, but that was the only

thing that had power to interest us tbat day. Wc did flot sec tbe

wreck of the Dominion uine stcamship IlMontreal"1 whichi lies on

the rocks not far from Belle Isle lighthouse. But the knowledge

that she was there mnade us realize more than ever tbe necessity

of the Governmeft's extcndiflg tbe îelegraph systcm to the sraits

s0 that a delay of threc days shall not clapse in future before

important shipping intelligence can 1e conveyed from Belle Isle to the

rest of the world. Tbe lighthouse systeni is also said not to 13e up to

the mark.
A NEW DOMINION LINERL.

The loss of the IlMontreal " may however prove to h ave flot been an

unmixed evil, for we hear tbat the Dominion Lmne have already given

tbc contract for a niagnificent new vessel to replace her. Wc are toîlî

that the new steamsbip will 13e the rival, if flot the superior, of even

the -4Vancouver."
On our retu l" six wceks later, we saw in the straits the remains of the

BRITISII GUNBOAT

<we forget the nime) which had been wrecked there while we were

in Englafld. The bull was completcly sbattered, and Was piled up on

the rocks ahnost at the foot of a ligbtbouse on a cape.

While talkilig about the straits, we cannot forbear making a remark

about the scheme which was proposed some years ago by Dr. Dawson

(son of Sir William Dawrson), to
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131C K MITH tiE STR' es OF bEt.tý.*EISIE
The proposai vas at that limie recc6ved %vitît laughîer, we miust admit,

but that hy no means seules the question. The advantages which wouldi
be <erived are very great. At present the great Arctic current, with
ils burden of icebergs from the polar regions, cornes down the east

coast of Labrador anid.Newfoundiand, and neets the warm water of
the guif stream over the cod banks, and is Ihere gradually lost. An
impoi tant branch of ibis enornious current of ice water cornes through
the strais ts mb the Gulf of St. Lawrence. If this water were kept ouI,
the tenîperature of the Gulf ani of ail te surrouniding country would
be greatly raised. Wlien wve reernmber that Great 1Britain and Labra-
dor are in the saine latitude, and that the dif-rence in their climates is
chiefly dite to the fact that the one is washed by the warrn gulf strearn
andl the other hy the cold Archec current, it does not seern unreasonable
10 >uppuse that the shutîing out of the cold current froin Lower
Quebec, New Brunswick, Nova Scotia and Prince Edward Island
would have a very beneficial effect on their clilmate. At any rate the
suggestion was eminently proper that a series of observations on the
temperature of the water, etc.,. be commenced. Accurate knowledge
on such an important subject is v'ery desirable.

The Straits are some six to eight miles wide ah their narrowest point,
and there are no insurmounitable difficulties in the way: The estimated
cost is not very large, and if the advantages promised would follow, it
would be a good investment, for it would make valuable immense
stretches of landi which are now coniparatively worthless. The sugges-
tion, ho our mmnd, was worthy of better treatment than it reccived.

THE CATTLE iRADE.

But to reurn to tte i"Lake Huron." We carried a large cargo of
cattle and sheep,.-about 675 of the former and Soo of the latter. This
trade is apparently a profitable one to the steamship companies. They
receive, we were told, froin fifîy-five to eighty shillings or more <$14
to $20) for each head of cattle. One does flot need ho be rnuch of a
mathematician bo figure out a good return at these rates. Each ox pays
about as much as a steerage pasetîger.

IMPROVEMEN'rS NEEDED.
Those which were our fellow passengers were on the whole welI feci

and cared for, but the re are several improvements which are urgentîy
needed, ani which should in fact he made legally compulsory. We
often see in the papers a brief stitement that such and such a steamer
loý,t so many liead of catlle on the way across. Miost laîulsmîe, on
readin1g inis suppose that rotiggh wealier wis the cause. But what
would they say if tlîey kiiew ltaI in nîearly ail I such cases tlhe loss Of the
cattle occurs inthie River St. Lawrence ilseif, and< within a Compara-
tively short lime ater leaving Motreal ? A sheamiship uf a very Weil.
known line h>st over 15o heat on one trip lasI stmnmer before %lie
renclied l'aliter lpoint. Wlîat was lte cause ? Suiffocation 1 The
vessels are not properly ited up for lte trade, and the cattle arc
paeked int hie bolds wlich in sultry days airc like ovens, witlî the
ship's furnaces b2low them andthte broiling sun above Ihein. Tîtlere
is litIle <or no> ventilation in these " black hles."j The sole dependence
ts olten on canvass funîtels, whiclt catch the breeze wvhen there is any,
an<d fî>îce sonte of il lown throighli te hatches. B3ut if tîtere i4 no
breeze these are tttet ly usewless, and the po<r leasts have oilly lu suifer
amui (lie. Sti cttei;lit) n more cruel than il is unnecessary. If
the vessels were properly litteil out with steai fans( or otiier ventilators,
such gcenes would be illknwîîVl. It is truc that ;orne have such aplli.
ances, but even the very best are woefully deficient. We are very
decidedly of opinion that the law shottld prohibit any steamship frorn
engaging in the cattle tracle, which ks not Sufficientiy supplied with
stearn fans to provide a steady cuitent of fresh air through each of the
cattle decks, entirely atrt fromn any aid frorn ventilahors which depend
on te wind. lu Ihese îemnarks we hy no nieans refer particularly tu
the Il Lake I tro," w hieli, k, e believe, nituch hbetter equippe<t than
niost vessels in the trade. We lot only four orlive ltead in the River
and Gulf, anîd it is onily fair to say tihat the oficers did everything ini
thleir pow~er lu prevent any loss whahe ver.

'Fhc) Marine insurance cotupanies have a vital interest in this ques-
lion, and( for iheir own sakes should take stePs lu improve mlatters.
We have heard il hinted, however, but do nol believe il, that these
comparues are nol as anxious as they right be to have the loss rate
reduced 1to a minirnumn. M rRYL

The London and Lancaghire rire Ins. Co. lias decla
an interim dividend, which is at the rate Of 12 perceflt* Pet
an nu in

The Firemen's Insurance Company of Boston, ti
reported, bas paid a stock dividend o>f 33 J per ce, t Y
which its capital is increased to $.ioo,0OO.

The Ihsurance Co. or North America has, we
joined the Canadian Fire Underwriters' AssociatioI',
is also a ien-ier of the Toronto Board.

Mr. Martin Bennett of Hartford, manager for toc
Scottish Union and the Lion, was in Montreal for a
day., dunrng the èarly part of the month.

Geo. R. Robertson, who bas been confined to li bcd
for sone lime front illness, is, we are ple.îsed to see, able 10

b_- outî again and give attention ta butsiness.

The Case well put.-The Staiidaird sayS "M inflîaPoI'
is trying to organize a teetotalets' co-operative. Iotl
sinence from co-operativism is a good thing!"

Mr. Jamnes Li ttie bas been appointe 1 general age be
the Suli Life for Belleville and outlving district, undet 7,
management of MNr. W. H. H11l of Peterboro'.

O. Meunier, the Quebec insurance agent, whose c
referred 10 iin a recent issue, bas been found guilty
gery, and sentenced to three ycars in the penitetii.

Dividefld Declared.-The directors of the Conirf o&

UnlionI Assutrance Co. have declared an inlerini di,,' <Se

at the rate of 71 iper cent. 0on the liaiti îtp capital for apial or
1889.

Tho likuitable Life lias appoitted Herr Vol, e

of Berliti as "])-(Ilrc(,tor for Prussia. Tis dos flt edî'

the statu,; of Gencieral Agent Xeise having chargeO
Berlin %vork.

Arnd1gatiOfl Accomplshed.-It bas been deciiidô
transfer the business 5of the Scottish I>rovincUi 1 MsUf o
CoînipaniY b hle North British and Mercaittile bY V

t1ue siî1areholders.

Mr. Alfred Budd of St. Ste 1>hefls, N.B., ha il

.a)i)liîhd geiieral agent for the Marlti P S Vle
Ite(1Itlrtis t t.John, N.B., of the~LYr Providetc

Mr. S. C. Duncan-Clark of Trntpre genrafl

Canadiatil'ire lJnderwriters' Associatioîît an-sd 011
of the Lancash ire Ins. Co., leit on 'Irhanksgiviî1g day f

buisiness trip 10 £ngîand. .Bol, VOYage. f

Mr. H. C. Webb bas bee" aI)loiflîCd general agePt< 0r

the Lon)idoti & LancashieLfe Assuriance COflPallY'efld
the ('oltîiC5 of North tiniberland, I)îîrliai-il, Vco

Peter borough, with headquiarters at CoboUirg-

Sir lenliy A. Isaacs, recentlY eiected r

Londoni, is a director of the Lonidonl and Lacs'lobol

been inl the directory cf the above îord Ma



Mr. Ilenry W%. Baton, tiie Utiitcd Sutesc. natager of tlle
Liverpool S, 1ondoun & Globe, lias Ci tiit a lifé lirtner.

shl tvii wîi iss Florence Griftlît tif Nuiwark, N.J.WI
extcnd ouîr cuttgratul.tiults tî bride andigoui

The Pireo Uss in tite Uniteil Sttes indi Canadia, for
October,is sîa:ed by tc l> it'of Ncii' ý»irk ai 88,366,600,
-nid tîte total to that dist for iýSt $ bo.j,ý62,S5o, as igainst

10[O1)595,5~20 loir tile toi ut'.jîoiîdiutg liecrutat (if' i SSS.

Who M- tnn. Lifo, of Ua(îî,repiort, a gain in new bibi-
îîess of s5oocýo iii (t)teCtir Ottbur of last year.
Iiurittg the nîi>iti utatutd, titis vc.îr, uilt cuînpany paici
$187,584; fur deatît cliuuîs antd inlaîntrcei utowmtteuîîs:.

Mr. Sheppard H1otîtaxs. tie elliuuent acîîîary of Neiw
York, and îiresidett tof lits Actuarial Stociety tif Amecric.î,

fivored 'lu:Ciiiiî<îi-.r witlu a caîl oit ic ist insu. %%l
%vere pleasud tu hie the oiljortuttîity of tikin" i e
quamntance.

Interesting Cases.-ust as; ire go to press the case of
Ille Co1111CIiCtnî Fire VS Ka'tai; la eig Iad. Oier
cases art: Ziso unider 'vv ît titin: Cit v of London vs.
Oswvald ; B;rovue vs. Giasgow and Londton ;Scottishi Union
vs. Citizents.

Thc Qucii Insurance Co. lias iiniiouiieed the liss of
a lnetv tJ>uut of eîtdomîiîent lîoliey. tiiider itiicl the iiîsurcd
lias lie option i tlle entd tif the endownîeuet lieriud to
irccctvc ait aniuitv of $uco titi each iî $î.0 insturcd un lietn
of the face (.if [lit; iaoicy.

Borroiving Insurance Journnls.-It la saiid thiat the
agent tvhio tanîi* take l n i Inatralce Journal Ihecatuse lie
cati borrov (site a iinveîîîd a mnachtine %vitît which lie cati
cook Ili dinîter by thesoe of his îiei-,lîbi>rs: c)tinincy.

A Goor] Soloction.-1%7t notice ta.it i tlle recent tct-
ing it Ntiv Vurk of tit: lIiiîiaic journalsta; %ssoriation,
.Nr. Ge<tu-c %%. I'laiî.h utî:tuager i if Ilte I,s1 ;j-e 4,y ivas
clecied scercîariy . .1totiar 1 rîfiliat intnrancs: jutrnal-
ists are eîeteyi'Iledd

'Mr. T. B. Macaulay li, 1,4eîî apjîoiiitcd se 7relary vf the
Sun Life of titis cisv iii adîlitian Ua the position of aciîuaiy,
whic>t lie Ilis for ;sinte tiie crcsdiîabiv fillted. Titis is a
fitting selectiîii,.iian w unraîlth îe cnnupanyon hav-ing
flot only agîtî stccitry. but ait actuary as wceli 1>0szcd as
NIr. Macaîr-tia.y is knoiîwn tg) be.

A Gond Move.-i'le Xaional Enard of Firc Under-
writers ta! dit: U;iteth Ittslias dc'id. d tg) cîttîahaly a ct'it-

j)%Iettiscillaii ti visit hiv V.11 iq'is citives tif tilt voînuuy.v In
the iiitlçrcst (lf tue lire inuaccaî'n t fr tlie latirîîîase

ta! secuiriig unîîraeiîil i i'tr siî'usîî"e
Se, s3yS the Chrr'."zzde LOI NUW Yt'rIL

The Sun Pire lusttrnace Co. t'f Locndon, liast. ýav, iltc
lcrîld tif I.aI'.lle, I;Ccît litatiltl lay Iiltinnicc CitittsliNs

sntrNiariinans cd1 Ketîk litat a faili staienient go( iî.
;t'scts anid Ii;ala:buts it«8ilin lie iade tg) Ilte I))arltitîsl, tilt
sine as illae 1l,- aIl dis:colliier tircigii ctuitjoaaîirs. Whaîi

teSiti ivill di ias îlot jeci tr.iî'.;îîrcti.

The Dcatii 11li Irkst ycnr it Ll.<nu %vas iS.1 pver1tioo ; iii lPari 1-1- l in e % i Xi' )rk :o, loci ic-ai>.
Tihis is a 1.)w deaili raiîe t'or Les, idou, ind is îare.suutîly
dite in ilmlrivct iaiton. The record for the scond
quarter of 0;"'q' enîlng tvitit lune. shoivs a stili futhcr
icuhuction iii Londonî, the raie hing 10 Jour îooo.

Tho Boston Underwritcrs and Ille cltctrie liglit con.i
inies in tuit City have aI last, .1grced aibout tie dîi sin
f lle cost of insîliciît. »Ilie eltiric liglit couîliinits are

iwytw>tirds andî Ille ili.îîr.îîe t tamlpaîieis olîe'tlîirdl.
h je sees wlie bat ishLicîory ail I aroi md.

Xfr. B. W. Broîvre, reccntîlv ;îgt-ny îuiîi;tger if Ille
Ltrino anid GnrL ifé i.C..11% .utfrie1 if Ille
.oîdon andI L..a A.i ire Life, lias hi au il)&-iiii(et Ii inaniager

uîd sccrelai y of ulle Britislt branci tif uis: ( tlotial Miutuial
.11e .\suiraîte Society of ? d o lAî~I. u

ATnong the Callers at the Iuftîict' tif *i'mu LIi~'~î .:
lirîng the pas! feîv clavy werc es..Stjaut tiîîs
\'C% Y'ork ; J. B. llîlkWaterliî R_. Il. Mî,n

Loroîîti à; A. D ean. T'ontuamtb .. A. 1I î.îîî. .ieiîtî

Mr. J. B. Hughes; spcedal Di >.iiiiit g tel' o! lie t>ild
ý'tna Fire, e.alledl Oit Ilie (îlli)Nu I.E (lit te 2.11hl tilt.. %Vlien

>assing thiroui1 Nlolitre;tI auî hi-; reutrg frt.îîî the I.,îwver
ilroviiiccs, îçhetrc lie lîatI lîcen: louîlîîng %fier lts:conan'
nitercs1%. le .-Elna is to lie co1t.riila(til oit li;avînl
ttcli ait hontorable andi polînlar reîîjrct.~:st.titvc as "gr-
H-ughes.

Mr. Saîidford 'Flemng. C.M.G.. tof <luawa. Ilî been
clected a ictitber tif ii Castadiait lo&,;rd (if directiars tif
the File lits. As.socialitîi of London. %'c are jlaas t u
learli duit ilie Asstociationî tiaider %Ir. Itîhit eîîd' con.-
bervative anîd jioputlar mîanageent i, litt ('11lýq keejîng ils
voluine of buslines.s %Veille zîj ilua lt tîf iît ys.r. but înakitg

il a morte lrolitabie une.

Elotrie lighting in London..-Tiie larojteil lar iein
the iviiole of L.ondon b>' clecuticity si)n a mniiiuUît se.iIe

zwClis tos liit lay the ir.V. IVC llittt tt tuleoit:,t o!- tbe
select conînîhîte ott the stubj.t c Illet City tîiisiîîr
of seiwcrs lias bec.a referrctl back to %lie c'amnî11ilee for futr-
ther inforiatin and cunisideîaîibi. h l>bls en
postponetncnît fur soite iionslts.

The Comipact going to picces.-The Ciîjavo
Nortli.%iinericat. tbe Ntîriih Union, libe -îu tl:îibNorth
AieriCan1. the loesterl (of Tortaitît'. the IPlitsiiii tif Lo.tndon,
thie Si. PI>al Fire & \Miriiie, anîd Ulic Aniric.ui Uentral have
ail giten notice of witlitiiawal friain te Nviv 1iaîitipslîire

Cortpact, thitl t iES -zaid iltey -il] lors &tics! flint tlicv do nul
design to enller Nciv 1-aipsiirc fur lîsîes

Sir Fleury 2. Xnigbt. ciairîinn t if Ille Vliv «,f Londlon
Fire msi. Co.. luet witiî a1 :Crtias ac:den dursrîn. Ili, relntii
lioie to L.ondont froni lits Unitud States rct:eîiil, (il% Uli

,:tiship " Viiilbritî." D)uring a zzaiv lie fet:l îî%wts'
sepjs,.-tnd rccieti severt- cuits ta, i iiivai, a:îiîntî d,îî
wlîich rendtrcil iiiit îi ai:îs ir *i* tîtar Ai a'

aIccoutlls lie n .î.rctl î ru u. V ' 'i(itet;it <ti Io liq1 iictis.

International Marstini-c EtdîibiLoi. - -**Isli.. i. fir.a tif
UIl kinit ecvcr livie, 10141 ît-CI 1 C Iiil i i b( il EtlaC( .11li
iiNst., besido:s l>ting ul getcrtl nîltte 't tuili islrîlt e tg)
tilt public, li. Icaiîrcs in tbe e.siiait t-sici-iiiyv inivresn
in iflsulaxtce mten. Proiiiinent atiîîg iee atse thep~i

rinces of tie life-sa;vilig Neri i1c s: (i ial -Na.îiîsu u
inatie Societv. and i te g--rc.u çdce tric tt.iît .ida 1aud ts inlar-

itc UNS .as a scr-tliglil.

Ono Ilundred Million Dollarsw~li.<uiiut.aiall
rc.1cild iiînîg ( >citaiae.r li. ilif N111111î.11l i . tif Xciw I'çrk

in vtl ca'it Jî.viîiill fier tel a . l tiî q Mlirc2 ils iîxîu,-
liton ttvs vei yar. 11galir a: îaiaîer, tii liiiti
itîilluon iha, i lctiai ird tilt %v.titt. o lit 1.% nir te anlti m'e-
%cive virtuc. Io itii aie asuj çitcv.u. ansi is. îî.ko: lriglit
fâccs and ighlitrats in ilt-ionsands of homes, i-. bcytîîîd

Iconiptitation. IV'cli nîay the Itck/y .Stafcmg,,z cali tiis a
glonioiis " Old }Iuîdred."
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V!ie Glhtsýlow and Londoni Rciiored. -AI hIe rctci'it
iîetill. f'or filial action of the L.ondtuîî and Coulity Fire
fls Co.. tUie.siirehiolders voted to transfer Ose capital ani
butsiness to Ille Gias-oiv and Londonî Iss Co. Ji thsis
action the latter Compîany gets the Uciiefit of a $L 50,000
capital, hiall' v wlîich is paid lii, toget lier wiîli the inii l Cce
and assiskticte of Soo sîa relit) ldurs. 'l'lie ainint of in-
stiraîîce tîken caver ks no Iari.g, but stili iakes a conisicîcu -
abie .1dIci t îuîi tg) [lie IîbhS

Michigan Agents on R2bates.-.ItUihe necting of tlic.
MNichli.,an UIÂf IlNutilc Ag-ents' Ass;ociation" l.1d,

iinith at D etioit, tic fulnwing %va.s adopted: - " o.ct
«I'lîat tliîksstciaititon is iii ful syrnîijxîtliv wth the at-e.t
laie receîîtly îîas'ed h)y our State Ic.'islartire, and( Iuledg-es
jtsclf tii seure: UIl eîiforceineat of thi 1s laiw both as rc.-ad
pursomial coiiliaiice wîitli its prov'isions anid the lîracticcs
of others. Ili fulrtiera lice Ur tlli' Und this Assuciationi
offe.rs a rewvard of 41tcac, fur irnformiation whiicii sliah Icad to
tlle conviction of .uîy peis*în Ipros cd to havc violated Ille
laiv."'

Who was the Stranger*'-ius% IbLfore Ilie couint-il
adjon îîe > i'ste da , , itirlii.iii .aiie inro Ille %acrud

prçcinis anîd askcdi tlidertii:ien takze stock iu a liev'
lire instiraîice cuîîpu i, liî~a vttde Ille Uilîder-

sottie stock, aîîd lie liuped tlle City F.irhers woîild do like-
wise. 'l'licire was in expression of dilust frui the ider-
mien, and the council bruke ni), le.îviîîg the stranger
expatîatîul. sîiln tlle Ienicrs of clicap) nîstîrance. filhe
idea is a1 tioel one, but did not sein ti coniind itscli ta
thcae ruei-a<tc Nov. 12.

The Stzamboat Inspection service of Ille United Stites
is tînder thc charge of 1nîetrGîca Druiiiuîand, ivlîo
reports for tue fiscal yeareiidiiug witliijunc. iS8 9 , a miarked
increasa: iu tie siiificr of steaînbots and tonniage. Thie
total accidenits rc-stiing ils loss ofaille ivere 3z, causing the
duarli of Soi1 persolîs, ofi whîich 9:! were passeaigers. i ik
estiia;tcd tiiai 55o.ooo,coo îîseiesrode on steamnic)uat.
druring tie year. ''ie Iceiais of modern bttaioat. iiiNpt:c-
tion are %lîîwu lv Ille siatviîiiuî iliat lifreen vears ago. 'n'itlî
oilli> a1 Jitti licîr 1li.ii oine half li lu ntiliber ai steain %-cswlN
in 'ictntc:c, Ille 10-;.vi hIe n'ats ():- -t a-~tillst .301 tlle past

Lire Companics and Iitigation.-At site lîanilîui't <f the
lL'i iclerwnueî :s'..ccîoratioiî tif Clîîî'ago a ici' iy'.ý a.-

1uidgc G;ury. tnteo ni z îcollt'st jtlulgt.s ou Ille benchi), andi %1-111
ibrcidcdi at tlle l' îunous -iuairclist trials, miade Ille ioilotwiiu

slatcuîeiit i ve lîad aî long expIcru.'ncc-cver. a uîier
t'f a1 ç'çsii turv-iiîi ;licisi i rncg tlle coltiv e:sieS" of <illher

prvjch'. auui 1 li iecr kn8cbwîi a rc1îthelite insturalit
iutl slll3' ti laits tlle I ewî . yil nîer a1 cul iy Io a lacit scet

troculble oni ait lucie laduiiti. 'Ille iirîîai.li u>, hîiet

îiiivd uîI , î' cilla' nvi' .îl irit." t ncb et iiîou %vil

Har-pcr's Company again bounced.- Thge C'h>'oidc or
Ncn' 'osk, ilu ils issue ut' (i h.3 *i, Ii is site translation (if

calfcial taeî'usfoiid ilu tlle c;i»'erjiiit palier ipf
Stvwcî of Sepbt. 2 1 asid of' Oct. s, shîîwing ilit alterii' -

lîgatuali of Ille Mîltu:rl 1er't-ce F'iid I.ihc Associaticn l
i'cîv V'îck I)v a sîcecial cani-i 8isoier, lie repoarts tc Ic'
;uv'crîîiiet' lia thle concerts is îiinwo(rthiy tif patronage,.iid

tliat lie tiîiitikN Ill' jrolier course tf) fiiiiow wili lic lvc:îîie
it to wind tiup ils bussincess iii Norwa>' aîd Swedein, and
itike :estiltutiç,Ii tec ils I#cselit îî.lîlvdr.'J'lie 1nîr
of tic liticr:cr ký said tu bc Iprcl)îariig a bcill ta thec alcova:
effcct which lic wiii bave passed by hlie Rigsdag, thec iegis-
lative body'.

!NCE GhrtONiicLE. NOVEM]3ER i8e.

Mr. Johni Carson. f'or sotie tinte 1î>tt coniueed Villa tlle
Nortlicrli, and iireviuily for inany ycars %vitlî the Rcc'.1,Ilias bUcenit ppointed to takze charge of the fire branch 01 thec

luisu.rauîce Ca. of àKortî Arîterica utîderiIr. Robert 1-laip-~
soit, -guneral agenît for tue Doininion. bir. 1-anipson lias
iîade a %vise sclectioiî, for tlle excellent traiing wiilicii NI,
Carson !las lia<i, juiined tu is nîativ'e ;îhiiity. slîotiid mîtake
billsi a v'aiti.iahe ieiîtis'iiotn ta the staff of tue North Aiui.'r'
ici. %Vc wi:li hin :îhiîîdaiit sticces,;

Wo aira uincer obligations to Mir. W'. NI. Raîn,'%y
inaiger of tlie St'indard Lufe, l'or a col», of' te coipai 's
laaltes and cailier U.sefîti 1 •y aio, legautiy bottud
anjiiited i large qtiarto-iarm anîd conuiing 6op.gs

Th'le Stanidard ba.,s ail its business on tue most cameiuiiy
p>mclared data, and is coiiseqîiently iii the front rank oi

iii canada hava: coiîstait>' iiîcreased aittil, ai. tlîis tinte, its
C2.uîadiaîî sectirities aicatunt to over S4,500,000.

At Hlym-n's Altar.-M1%r. W. G. Blrown. ilîspector of the
(lscwaîîd Lonidoni Fire lits. Co., wvas zîîarried in Irotî

oit tlle' 22ild tilt. to MiEss INadge INackay, datigliter oif the
Rev. R. D.. MNackay of titat city. %%e extend our iii.
liearty coniîgmtlnrons. As a p:lumsant lirc'hidt, %'c karst
tliat on the eve of thîe marr'iage the conipany associates ofi
Mýr. Birownî î>rcscnted Jin wjih a liandsoîîie rnarbie clock

anud bîronze stattiette; wb'iie the managers and direc ris
arct.ted tlîeir esteetit by presenting, in% beliali of tue cain-
J>aiiy. ai t eegilit set of 521h'er.

An unkind Cut.-Wc have rcccivcd thc first ntiniber of
sie Caziiizn 1Butdicn,"rap/cr, a sunaîl quarto of twenty
page-;, pubtislied at Hiailton, '«designcd to serve as at
iiîediuîiiion commnîiicationî bc*twceni those intercsted iu the
prtoduictioni annd sale oi books, anîd dieu clientèle, the book
btîycrs, witii speccial ref'crence ta Caniadian %vr'iters and
Catuadian h k,'it is aîuiotîiccd. 'l'lie ohîjeet is a colin
iieiidabie oite, anîd we are therefore sorry to notice tlîe
uink'iîîd ciii it inakes rit Mr. Gerald E. liart of this city, tbxe

twc;-i-kîown maniager of Ille Citizeîîs Insuraîîce Comipanîy,
.îîîd equaî.dy w'eii-knowii in litcrary circles. Thliis cut. is a

wncd cuit itî allcgv.d lik'eîiesç, in.ide, ire opine, iiî a
lcroad axec and biand Ns:uw. No> dîctilt, liuiwvemc, our con-

lî'cîijiccrary w'iti iiiiintive its ats deiiartiiitîîi. witli age.

lon. Alexander Morris, vicc'precsideut ni the Notîi
Ansiîricaîî 1ie of I *'oroîîîo, d'ied on Oct. 2Sth, aier a laita-
travce iiluecss. Mir. Mlorris was a gentlemîanî of lamcgecîiruirt
auil sulceriot attaluîiîts, and was at variotis limes pro-

iiîueirn1vcaueced î'rhîiiiPortanit pîubl.ic iutertests. Ile
was at ovi: tinta: goctertor vf NlcCai lege was cliairiai
if die' lward <cf itustes <if Qriceeu's Ceillege, Ktingston,. atit
iv.ts firvirably kiinwn as aitatmiion. Ilc %vas a1 proiiiiiieiit
iiieilicr of the biar of (ainada, and field iiiany publilct Iiiîî%i
tlîsw, a1iîng tiicl i :s; flint oi Cliiiefjlstice of Ataîuiic>iî.I,

<if n-hici I'rcaiiice lic aiterwards bcatie .eueîaî'Cci
erior. <On Ili; rctuii tn 'I'omouro, M1r. 'Morris wà-, f'or
NC~ NCI. years elcrted as a uîcîîîhier of hIcl leic htulre t

C >ii.lrîo rct in i sSG on atccolint oicii lîiîcaltlî.

Sortie vacation Poctry.-An agent, a C-, Oîctai i.).
of ai (i Ill aigtst conîpliiles auîioîg lis, sliliped ovî'r ici

site~hc nillier- day for a uie silivecîg, ierc, ud'
ste inspîirantionu i rte sib.trkhliîig Niagara witem (?) su alttni-
dansi, lic titoiiit'd sitie Rc.sidetit Secretar>' in ibiis carv la »y
postdal card vo' Ili; %vi'iereahlottts iii the iullowing jbctic

Io lvtufrl'ao cailla

N'Jlcrc l'il nvi ac% (Ci13 J
To ob>ers'c Ynnl.cc w.ays,
Aîîîl liont retuirn Fridzy ttus wcck,-
A iroicsomc Ireak', s0 to «5pc&k"
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In the Superioi Courit, lM.ciitteil , JtsiitieIa'. îu pîîi.'s i l te
following case sens (ik ciui.'ta thc Orelkr Viesiii (i tî' eîiiult
i Shecrbrooke l ii Ictçtl a'. ag-in!t be alehiiai v ' tige Caîe-liîey

lma'.iig ccascdt il' Ja'il., I S 7. lit-4 Iii''cd i% l).ili'cY ili lime lt? f'îmy ir
$250 lur timrev %tas,'-litclm c'.1iî'.cl -018 AgtriI 5, I'S7. 1*'J'iuîaih le Cesii
ocf leolarch tliv Coniiiny Çur'.'..irc.-tc, tii'. p liliiily. ANivlaiilill tuo1.'
i c.tI reocilîls, oie lu iiei t11lîci) lic, . sic'4 p*lK à ty . l In ime
25t1î of April thc liroi- y l.îîî imeîi, aîîd cli.îaitl çI~.tii iimel isicviiiily
iniier hc pîoiicy '.'.-liîcla lie hir.'ii Ilma4 lbet.il rellied. tcI insmtiller tierce
ye:ars, prodîîciig Imis m'emîv'..l ievî'îil îlme'f<r. 'hlîc: t1clmîI.ît c.mjay
1qeftised pay'llvmll . aliegiîig timnt a culli i tl-vl.ii tcc tige Sev'.8 q. 1tigr-
ilg timat itlx Ici' igmîvdl Iu.li leîîîîliti'.t fcilie tilfkc. ini M. 'cmiica à ccc tige.

acccrplaice of he remîe'..-l IDy he a'îr Vl .1a' flot '.i regotcrgeiî Iltiîil
hIe 6 ti ofi mha>'. or soîins' tisiu: ater hIl ocee<4CIt'iC. ig fii' . Il n.%
%lio'..' li at tic agent hall prc'.'1u144.y '.dNIs< '.-ci tilt,' îcccîîmîîîî re'liant tordu'ie

c-oupon ntîaclîinci wiie acting for Uic cl-ii.iaiî 'Ilie l.''ks <ci'

1 ciaiîîtiff failedl ta «%iinw Ilit lie l1.a chai ge-lc lime pri'milîi t'à 114. oloeteim
dtat wlicil tlie rciîeval %V.asI'.% g tu imavc taLemi ell. Il % '.a% .1as0

>Iijîuialcui ini tilt:. Im)cy mlaI «- i flic classmeî Ie flot 1,îiache illi.n tlmiet:
nionîhas ater the flic, or if millce filci r'.jt'cteci, alîci .îi acti-ci c--y %uil ow

noit commemîcedl s.ilin tuirc. iticoiitlî'. atvr ,scbli ajecion, ill liieit
Inder limis policy' is torfi'eàI." Suit %V.1- ciltred liirly a1 iar hter
bue rire anti scv<'r:t mndeti -tft--r fier cliammî bâti lbc'.it explîci vl> i i'jctcdt
Case d.isinuîsd b>' lime Co.usl.

.REI'0A4 TEP B >i Y 1IR-IRI.ES A D. 1' S 74)<< - .,

PlaintifT claimcd by lus action th -urn ai' $5,oao monm flici. Ille'em-
ilanîs on a policy of marine insurancc on flic barquc.« N'm'tcrloon4"
wîhieh he ailcgeci iras hait on cer about UIl 2StI Febricar% ', 467$, e'nd

'.vhich he hall nbantlonced in ravor aof onvmcaî fli otime .11111îc,
1878.

'Ie action w~as institutcd 041 Uic Sîli Aigri], ISSo.
Ilic Dcfcudanis piIcamîrd lro, speci.al pleaand a geîîcril dermai la the

actio.
The first plca was ane oi' prescrition ludcr thî tollo.'.ing cuittliticmî

in tue policy:
Il I is also agrced that aIl cla'irs îmnîer lis pvlicy shah1 toc voudt

Il unlcss pronsccuted within anc ycar <romr bue date ai' luss. *'* *

The 1la'întiff liletd gcncral insvers la flic picas ofth uIc)ci'en Laîîîs.
The action iras d.isniizsd by Mr. Jutice Jc116_ in Ille Sipcriot Co.urt,

and ibat judgrncnt conirmced by the Court ai' Qîiccmî's lkumel, Nu'.
treal.

Bcrfore the Supreme Court of' Canada, thc I>haintihl' Aijlicila.nt cote.
tcndcd.-

ist. Tblattlîe clause or tilt iolicy :taling tint ",.aIl clamnis shaul1 bc
cm voici unless prosecutcil %'.ithin aole ycar tramn the date oi' tueIo."
iras net binding on the Al pellant.

2nd. Supposerez the clause ta bie liindiîîg, Uic: Resporsiils imaul
waived their friglit ihercunuler by flîeir rclions licicin.

3 rd. Thiat the condition, b'inding lîlîn tn iîitlîîmmte 1-r-cmecings w..ilîin
a year is not vaid, lut bciiig mentioiicd ii the bimi'.lîîig appli'atman tfcr

insunc %chichic Ille contract Iictvccn Ihec llie i îi 11 iig con-
rrY hCI Ile ter"'>î ut altmclc 2h54 ut tist L.i'.il Cu'.ic, '.'iici article is

as tooa..

"2184. P re.sCîllltiOl calmai0 lie re'nnunC(.d 'IV aîîcia mu ''it
-' ncluire(d inav lie rculesctî.i anîd %o iiy al thie ik'îî'.-lit o! alIy tfinie

< l liS.. lit hidi pîrescritin j, lk34liiii.' Foim thce. Ilm'.'ic.ii.1it il
'.'s conti'nde.-

'Ilit the tl.iîîse %.1%a' '. alq and) îî'l i.îîr. t. lii'e VcI', .îiîl thit liu
li-alver hal l-'m I>clcal.iedt.

'Il'tl iimil't-i Coirt tiaîiî.ix> i*ifr l t jtue c.gîîî.-a apcî'.alco'l
floust, hoJIling ilii' clanuse ini question1 a.1 lu îîe'cî i14114iil ICI 14. V.alid aigd

imdisîg, aîîd tlc.t wiivtcr ut fle conitionfilt hIn 1 -v .iîi celi ).e1.li -'
îhere %%.e lit 11441.e lcvt,,r. file court ose tient t-rousi.

Art. 2IS4 S.) tii,' caw :

a: liche 2i S4 ifl t IL. il tLceI.iv. ici cilact' tienit c. 's1i'lc.i Z1 'Imc
relleîînt4.cdlo ant 1ici pat tons, tlt: ouii Lo.rm.m il.g4 i s imi .. 44i4'4
by Iaw. blmemîg iI'. 4llec oIl.i f love'. 3;r'.

i'' I gleshic4ii I, liv% cil'.' .4'I k itie.!, .1ci tilt- '.I 111.14 to i' ucl% . uîIll.

i,; au i i.t0aliviit if f. ocr ci! flic I lîlcaid iliv.-a, ' 1 sm1ply. 114:%1 (ilu
apl> a( tes flic i4rt"&ittia' fccr ilI4.llici') if fii'. le lac iîl~1~

Ialid lfInî fi%( .c i ,, Il l 44 l i tii' bi. ità , ilii ii loing. i Icr ta%(-. .41.II a111
couco' p atm'rl' .ai ti , I cil-Ii' f >ijai'm3uî l ou'ii 'l a i ci'. theai
coii .h î lt li fccCil cll ilî'.ihI'.lti4181i4 îIi.' e '. i1I144i : ii'.

?.O(i[l f1lic conti4enioli t l it t..- Igcîltl lion1% .l ~, t9pula ' itjîh. . t1iil1 li:(- .4 ia>
10 lirns<.c1îl<: *hl ild lxi: sIlit,cil-i tlt..iîà tm.vyçî , .-. 44 u i'e .t li4'i'44

lion of the articl..

crcgdîlur iil> SîlUlaie lu Aloici44tVl cla IIy
As to tice ivati'.r '.'.lccli Illei Api4îkilafi alititii- ta r.')'. 1ip'44i, il t',

stiilc.v'iit là) '.*v limaI(lier,- is 14 dt% sIl rai&.I toit I lle i vc.bccd. *'Ile
J\IIIlIî% îly ails'.'.r i lu tige teo- *ulip1ci s '.1 :î n2li TerlIîca.

Intfice case ot Kîîa1cpl --s. the I'tçfcerccl %Muitial Aci.CiIiii AX ..oeinticn,

t he snurail h i.% uvast il hâ he i.î, oc14vi'c a, '.hoî lic. a
1 iîîii gls

i.uil titiler lisi% poli,.>. 1iv. Nt'.%% Yourk Sîc&ic viii. Ct. t114 iiii-î nul-
'.erscly. to llaiîlîfi', .aid (:;.Il il oc 'aid. tient a1 mcail V %%ll ichi, Iiaid imî

a .îc.and 'ufrcriug a tI..gî ce (ift cl!.CàonihcImrmi ai . llitil .. 1114 cind
dent ilItieinr. i% %v.-ioly .1it~ll'.. ai.o flous.it'. frcig e ,îrocvcîn cCI(

cver>' kimd ofIUt bacc ,rî ilsîm < tilt- CcndictIin til a1 greilli .) 'ilcti
ilan ? ThIî quîestionu Is .' n fr, l. nuit x"ev:Ij go aduî,îîi 4J3 xîîîuciî -1.

vent,. a marin <rom tlîv îî'uN.cltlit4cîo islya and tI 'î Lciîl id of 'cîe.
p1ncianioig lu thc occup.ation umî.ic .vliicli*li s i, 11%rçtl.*<

W-ANTrED.-TWto city agents -one French,
the otlier E nglis!î-by thle INsui,-ANCE Co. oi:

INoTI! AiEU. Apply to Robert Hlanpson,
General Agent for die D)ominiion, Corun Ex-

schiange, Mon treal.

MUNICIPAL DEDENTURES,
GOVERNMENT AND RAIL WAY BONDS,

INVESTMENT SECURITIES,

BOUGHT AND SOLO.

Insurance Compailies requiritng Securities
suitable for deposit wiffi Domninion Gooerniment
or otlher purposes, can hiave thoeir wants supplied
by applyoing to

R. WILSON SMITH,
British Empire Buildlina-, MONTREAL.
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2' "If .)çtoit St vet Znst, TORNO

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMIS, Manager,

M nnnjArcade, Kinig St., - TORONTO.

Governinent. Municipal and Railway.

TEMPLE BUJILDING, PýONTREAL.

tIe-ss. IlAN$( 01\B ( iS. aliv .îNs hatve On band

GOVERNMVENT AND M~UNICIPAL DEBENTIJRES
mui lai -le fi a'r «<'loit 1 1v i ustir.nce C 'ni 'a vit ix the

i h'ii ~. . ( iueîn ijn tai<>1Ia Jor, for ut h er t rus t'ý. and
:I rç.îdy ta) f'rh sirst dassI IS'MN

SE.l: . R II HE, lai esnillîtitmn.

NOVICMBER, 1889.

ESTABLISHED 'z ESABI'E
M SALSE

ASSURANCE COMPANY,

O:E

INCOME AND FIJNDS, 1888.

I.ttI.iii I rjJl,<1141 .11, I.......ui . $ ç.003,115

1724 Notro :Darno Street, . - MONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOOKIE. Inspector.

LAIXSJ3DF IN

Incorporated A.D. 1794. Charter PerpetuaI.

HIRE9 MARINEý ANP INI-ANIi IN5URANCE.

Capital $3,000.000.
SLIIpILIs $2.664.86.

Assets Jan. 1, 1889, $8H96.956.
Losses Paid Exceed $60.000.000.

RQ~ET I-AMFSON, Gnra1 Agent for Canada,.

RELIABLE' AGHINTS WVANTED iii the principal chties aî:ci towns of the Doiion,

.INSCIPANCE! & FINANCEF CI-IPONZ7CiE.
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l,.nIî t.t'î £ 4..I t 414*.4441i41 i .4,1*.ii *........ 850
Tho Law of Firo tnsuranco.-Iz Il- -. 1-1 -l r. 1 fit

.. l... a - 1. c. S. . l,.4 4, ,i 144145. 1,1.

Ittiit.I~~ . î..................... .................... 0M

Dlxon's Ad'ustment of Canerai Average.- 1--t,. 6; lx>
Dlxc n's Law~ of Shipping, -I. Mc.iî,-.'.,t'î.îî.I..

Parsons' Marine Insuranco and Canerai Average.
j... L., N-,~.. .......... ........... :.lt

Phillips on thaLawcf insuranco. IliWat

Duer on Marine Insuranco 2 -1 t.............. 1100
Ellis' Law cf Firo and Lifo Insurance..............2 ---0
Emerigen on Insu ranca. le .. î.î,~,î ,

Marshall on Insu ranc.S.rc I,.n.inn

The Lawof Life lnsurainco.-..tss>' ,îîs ,'..
Ri4 Ic.t,.Iaî : NI%4 I,4 i .. ' .11£ 'r. . .15î i ,- . s' "I- I î *,.

V.. .I î tt î I.ss saV4. l'Cr t .1. ........... .............. o 0

Sharpstein"s Digest of Life and Accident Cases.-
In,. .2' 1,~ ,:a 4 L et1 lI h'1~. .......... ................... :1 00

Bliss on the Law of L.fz !..suranca, altngg t. sîuîus.r, ..
A.414 . % . a.% %.1 %i tS., 1s.îi. si I A laîli n .1. 1 .g.ic I 1,-1î,c

Ir N- N115 7 P. '> C [-%% .hCI -. ' l.ws s î. .............5<
-Wood an Fîro Insurance.-'<.-î,je.Iîn. 25uis. .. 120<>
Desty' Shipping and Admiraity.-'so Pi, îmo 4 Luear,

îlC,i. A 8n4.4. of %.*ttrnc I.AW 1 -lY R.irntr DçRM, San Frai,.
tzsco ....................................... 3 O
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FOR SALE AT THE OFFICE 0F

.4AU Stan dawl In.%strunc'e .D<ok. soli at Pi<b1islteià's Pries. (I,7p. c. f9>'- dufiy dd.
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The Commercial Union Assurance Co., Ltd.
0F ]LONDON, ENGLAN\D.

Capital and Assets over $25,000,O000.
CANADIAN BRANCH:

Head Officu:-173 i Notre IDamne St., MODNTREAL.

EVANS & 11UeGREGOR, Maniagers.

R. WICKENS, Ceneral Agent,
TORONTO CITY ANID YORK, COUNTY,

TORONTO.

THE WATERLOO
XUTUJAL FIRE INSTIRANCE COMANY,

ESTABLISHED IN 1863.

HEAD OFFICE . . - - WVATERLOO, ONT.

qe( o S S

IVotitiv, in ~or
Intcnding Insurers of ill classes oe

op: ion of ansuring at STOCK IZA'T£E .
CHARLEP- HEN DRY, .

Presldent.
il. B. HUCHES, "E

Inspector.

$186,260.72
13,165.

.. iblc propcrty bave the
n the Mutual SvsteS.

l. TAYLOR,
Secretary.

RCE RANDALa.,
Vice-Presldent.

T Ir ý

1THRe$ SYSflýMS
OF LIF1E INSURANCE.

By MERVIN TxBoU, Arduary, Insitrance Dept., 1lliois.

.-TilE LEVEL PREIU SYSTE3.11
1.-hilE NEÀIAX PREMI11 SYSTEM.

11.-VIE ASSESS31INT SYSIE.11

I.-Atgent.s' 1>ockef, .(litiofl, priitl on bond paper,
fle.xible Rî*acoers, 2.10 pages. 1rice $ 5.0 0

iI.-Conipnny Edition, boutîui ini scîîîi.IleXible Icatiter
cover-, 240 pa.gCs. Price..........2.50

III.-Llb1riiry Editioti, botitd, EîgihCloth. Price e12.00

1Iavitng piirclîns.'d scveral l,îî,îdlrvd( copies of the balance of

th'e UbovC Elitionwý w.. çil) alluiv a Cas),l <ise.oiîîit of r1U uber

,enut. ofi' the *,5 EDl;ion, and 120 per cent. obl' the $2.50 and

$2 EdîitiliS*

Evarj life Irnsorance Agent should 38cu18 a copy al once.
FOR1 SALE AT THE

imien 0 TTinRUGOR10*

JOHN DUFFUS, Ceneral Agent,
2MTOV\.A. So.I'A zr.A1Tf a? :E_ M.

HAILIFAX, N. S.

THE MERCANTILE
FI&E INSITRANUE CONÉàliY.-

INCORPORATED 1875.
HEAD OFFICE WATERLOO, ONT.

SUBSCRUBED CAPITAL.--------200oooo.o
COVERNMENT DEPOSIT- -- ------ 20,129.00

T1'e B3usiness for the past thirtteen ycars lias been

PREMIUMS recelved . 758,104.65
LOSSES pad .......... ....... 49,643.Go

c 4+ LOSSES PROMPTI. ADJUSTED AND PAID. "+

1. E. DOWMAN, Prosidont, p. H. SIMS, Secretary,

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Assets, - $7,669,000.

Issues Op>en Peollces to Importera and Exportera
EDWVAID L.. floZU>, Goneral Agent fur Canada, NONTREAL.

- THE -

CANADIAN RUBBER COMPANYR
333 & 33,; St Paul Street MONTREAL.

RubberShoes, Feit Boots, Belting, Packing,

flranchi Office: Cor. of l»onge & ront Streets, TORONTO.

LONDON-AND) LANCASHIRE

I2-TSUR>:ýlA.JWCEI CODMLM«A1%TY
k

O F LIVERPOOL, ENCLAND. t

Capital, - - £1,852OOO Stg.
Fire Premiums 1887, (net) £480,190..5..lStg.

WOOD & EVANS, Ceneral Agents.
Province of Quebec. MONTREAL.

1-
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ONTARIO MUTUAL LIFE,
Assurances in force, Jan. lst, 1889 ...$12,041,914 00
Ne'w Assurances written in 1888 ...... 2,518,650 0O
Cash Income for 1888 ..................... 393,074 0O
Assets, Dec. 31st, 1888 ............... 1,313,853 00
Liabilities, as per Gov't Valuation.....1,223,516 00

s -u1Lýjp T S5 - $90P337.00
The New Business for January and Februaiyof tliis year

is M~UCHI OREATER than was ever before written by the
Company during the saine xnonths, while, with over
$12,000,000 on our books, the death losses have bcen only
$6,500!

WM HENDRY, Manager W. If. RIDDELL, Secrotaryj.

Domninion Life Assurance Co'ij, 2t~at a.l 89
MEAD OFFICE.__-__WATERLOO, ONT.

.Aull.orl:pod Cnltni- $1,000,00 ad<r4,clCit, - $-'10,00> - - J? M Em
I2Dou&. Go't eos 60,000 l'ilo tel CapLtrL - 62,r600

AMSTitOW, Mt.p., rreshidet. il. If. SIS, FI'Q., Vc.rduî D E~
Tilos. I8LIID 1înI~Director. (j1 f VIA I IA I 1* 14E

11 he Policy is a straiglit promise te Piy-i-c a hank draft, tl:nost G I -D 'aa -

unconditional.« No resîriction on (riveI or occupation.
%Vlen two or tîhree )cars iii force it i% non-forfeitable, even for IsrneCm avo e ok

fhilure to pay rcmîcwa.i prenicuîns, remininig in full force TILL 1111E
VALUE IS EXIIAUS1 El.

It provides a legacy certain intcad of a 1Iawsuit posihle.
Eqttîtlity between j'ulicy-iîolders is secired ')y in>uring in tlhrce A SSE TS....................... ovcr 813,961,200

cl.sses-ahtlstxanirs, general and womeni-givig ecri li prolits fie
tiec beceit of uts owii Iongevity.Supu(NwSadzr)........ci 11 ,5 .Thie RATE.s compare favorahly wvithi any in flic worid. Srls(e tnad....." 11851

Ail sorînd ian4 of assuirance offcrcd. Annual Incrnie.......................... 2,544,459
Aus rs %VA1îrED. Apply now f'.r chioice of territory to

TrHOS 1-IILLIARZD, Assurances il, Force ....................... 49,921e750
Nlaîîging Dircîo . ,'otai payrnents ta Palicy Halders,........ 21,316,201

IF.ntabllîcd 186. ,tî1Idr Ii.

NORiWICH & L0ONDON
ACCIDENT INStT RANCE ASSOCIATION HedOfcfoCad:MNTEI

0F NORWICH, ENCLAND. Ha fl efrCnd O T EL
CAVITALT - - $1,00.000.

458,40o Dcp)ositcd witti flic C.,lnnii Govcrznant for ic butit of
J'olicy.liahtrs.j CNrff Offlre for C'atani: 2-3 Col&ornc Stre«t, T'ORONTO. GEORCE W. RONNE,3riue.

CAMBLE CEDRDES, - Cenerai Agent. ~Mngr
Agnt '%1aîtd lit ail pat of tl GOOD AGENTS 1VANITE D-Liberal Terris.

W. G SaILIE. ~ 1. 1'UEEI, ~THIE UNION M UTUAL Lt FE INSU BANC E CO.
0F PORTLAND, MAINIE.CANADA BANK NOTE CO04, JOHNrprae in -&8

LU MITED. l1rp]F trcise fe.ittirc- and popa:r pl.an% cf this wcll.known Ccmpiny plesent
Engraving on Steel, Stone and VVood. i mn ttî nduloIanwff to intendig mtc z cl'thrt its îhe aou-rr

- - -- - feilah1, InîconîttbleI and frev fro,,î ail limhittiotn nA to rcetîience,~.'I'STICTravol. 5lîtcitîI or Occubation, Niihané and :% av i se ic excephcd lt 1,'DYE5j .E~E~Ir2:' rC-..rianîtr. nrieî aiîl tîî.ît.îniII ircînîsn,îcn.Thrrcis nothing in
Àfî 'iîrance bld. 1: i durs ns: îîîrnMs ciQciijiy. .rofitauy Pnd isittiliribhy. SendBank Notes, Bonds, Debentures, Portraits, Maps, th hcuoîîpa:îsi. i itvic of>Scc, P'ortland. ique, or iny of il% Agons for pupihca.

Statloncry, Chromos, Artotypes. lio, d- n -. îrrcî Maille 1'o1-y C osA.il sn.olhcv.c . ,Io,it 7per
cI':asfrr.n1çhhrr XPI.Lsoiry cf the milleî Noum.frfllure ir.

t
.aw and526e 528, 530 & 532 CRAIG STREET, fruo Ijv~i leeslr 2 0

MONT EAL.Good Tcrritory stili tibeii for Active ani Exîsericnccdl .Agents.

ECONOMYI EQUITY, 8TABILJTY.
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-eTHE CITILEN-S INSURANCE QMAY
180.E e --

.. FlUE . .. LI FE .. ** -. C I>
CAPITAL ............................ S10009,800.00 :1. ASSETS ... ..................... .... $59,269On>

Prosidont-Hron. J. J. C. ABB;OTT, P.C., Q.C. VitvC-Pi-esicIont-AiDItEW ALLAN, -. sq.
GERA-LD E. 11ART, Gencral Manager. 'WILLIAM SMITHI, Soc.-Treasurer.

Pire Ri-L, taLvsi nt currelit ratc l t.- s gl., t the I>',i:.~

To build up a Nation-Support its In.stitutions. Agencies tlirourc.îout the Duminion.

ANfD AC01  ) VICC-PflCSOCNTS:

Sir ilII, À. ~ICWMi, -GEORGE GOODERHAM,

PRESIENT.INSURANCE COS. M EL

M'ANUFA~TIJR ~'

J. L. KETRR,

SEC.--tREASURER.

AUTBORJZED CAPITAL-

\ S2.000,000 nnd SI,OCO,0001O

~ "O Respectivoly.

K~~~ ~IE.

A.l. GIL]ERT.
Supr. LIrc AGENCcm

W. IL HOLLAND,
SLrPT. ACCIDENT AGENCICS

-y- AGENTS WANTED

IN UNREPRCSENTEO DISTRICTS.

<;~~~~ THE .---O-TE --PIY.R:

< FUNSINHNDASTE FUNEDS FTERCMIN A1,RE:2
CAPITAL FULLY SUBSCPIBED - - - - -4,500,000

DOMINION GOVERNMENT DEPOSIT $100O,000.00

jOHN KENNEDY, ManaefoCnd.
rrforcL9JaLj

4DS
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.4'

CAl>
t' sId'l' 71 C

'ITAI., F110,00>,)0)< - - -- ment Deosit $ItJO,CCO

FIREINS. CITY OF LO'ýNDOON/
1. - --

CUURCnt RA yE

Hlead Office, Province On-tario. - - TORONTO..
H. M. [:LACKBU RN, Generai Agent.

V. czid Ofiaco, r'.nio er.0 North Wc~st Provinces, Winnipeg, Man. JCLAlms PROMPT.LY

( ; .,, .- ?-. , , r :.,*-'. C. 4 1. -1 1 l-r 7 frr. 1 S TLC

D. MARSH4ALL LANG, J. T. VINCENT, 1 R. FREYCANG,

OW Y;AND * LONDON
FIRE INSURANCE cou

Chief Offices for Canada, - - - -MONTREAL.

CANADIAN DIRECTOIRS :

W~. il. ii -I*ONI E,41. (IJ. 1ltel SM U.*.) il. 1... I.\ RvrW.)III . C.I.. 1'ui*i.!e:gt Bîi .1 nil
R. C. J.~1E,> ,Is..Çl.C.* îîî..: ' * J. M.- .. tî.",itI .*ur'..:

IV. l r.idn 1,S' IR 1ii KI M I R. R. R. 1ur.i.î..b [rciet o-Il

1). IRUARI) Q.C., NI. Il.

OF e.-N'OILTI[AER<
HEAD OFFICE : 22 11) 2S =TG s-. T u EST, TORONTO.

ri.*%Uhi,t-HoN. c. w.' Ross* \MON. S. H. I3LAKE.
Ministo fEducatian. 'v"' IR. McLEAN, Esq.

mni r l e i nier t-uuqi" ~.4 y T4l I, .1-r , .I ~. 1- . 8?-1 1.0Is L. 1 Il . -4 -"iIM

endRz..u~sguw.-

THE

C.anada Accident
Assuranice Co')v.

22-to 28 King St. W., Toronto.
,, .. W;.w.M.,~ .'18\ Fi

good Agents Wantedt

L -

NOVENIBEIZ, IsSo.
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~~ ECONQM2L
~ ~ jR~1} E ( The Maturai System of Life /nsuYwce.

0F WATERTOWN, N.Y.

ESTABLISED---------853.

t .IrITAL..illeà;

NI A't-S iijrnci Vit<> iOF tîb

J. FLYNN, Chief Apent,

26 ViclwIa Stzmut kaik Eulidial,

TORONTO.

P .,m>.olrn.<H>

14U2.1III.4t>

IJEWY y BIJCKMAN,
Ceu*I Ilents £n'cem Ouatt

Ptmvimoe ai Gnblec,
BROCKVILLE, Ont.

-t

H
»*MUTUAL LIFB IN8JRANGCE OOMPANY<fe

RICHE) . - .- ISSUES

PrCesdY, t. 1 ~ Ever!, Desiraile
Presden~ - -FORM 0F POLICY.

The MIJTUAL of New York, is the fargest LIPE INSURANCE COMPANY
in the Worid, with the bcst Record.

AIS SlrTS,
IlSURPLUS, a'

- - w $126q0S2,154,
Lt four Per ccnt., 7,940,064,

IFAYETTE BROWNJ J. L. STEARNS,;

I ~MONTREAL. HALI FAX) N.3
COD ACENTS WANTED.-Llbcrai Terms to tho right mon.

THE DOMINION
Safety Funci LAfeAssociation,

1 Tho onty Rcguize Company in the Dominion devoted
ta the business of pure Lire ls'surar'ce.

PRACTICAL EXPERIENC;E. UNPARALLEI.ED RESULTS.

1'welve ver cenl.,,.:<j ahwsal'y. in~ rcj.'clswt -f Natu.21 C"1tww

SPECIAL FEATURES.
Wutnai In'tirance. 1-us scma.ty J. Ttu.z F.snds guarntcvd b> LfUI subia~bcd

Insuranteai. Natural Qstmon1y. withc.u~tw i .. bacvcr. fcw n nddtc
I<cctc Frund.

Tontine Profts front the Sa$ety Fund. alter 5 yw'r £ttolmoe:. jr. tazuca

FttIl Endowment from thie sme Fund. wi.Icr thc con&d.1cks sxt Woch in thc

Coio aur>,dni ausd Es.uraW b iq lic Zuigurapce Prm# of Catiada.

Actire FiniC. Ac! VrnJ p1 te,

J. F. l.ORS.Et ~s . Jà=K iOttrort

CNECTICUT 'IRE INSURiNCE 0C'Y,
0F 11ARTFORD. CONNJ.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

i. 0. BRDWNE, CHARLES R. BURT, L. W. CLARKE,

"640e
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ESTABLISHED 1918. Q JB G ESTAULISHFD 1818

HEAD OFFICE, VUEBEC.

DI*RECT0IRS:
J. GRFAVES CLAI1AM. 1-',,,drd. EI>%V.IS JO2%IS. 7e1rsdd

Sit.%*T -Pt C A. Il. 1ELLETI IZ. R RFFRW

CdIAS. LANGLOIS. lnh%..'. W.%I. W. WELCII, Se.peary.

ACENCIES.
<)SrAoçte... .. 1 i*K..

NI.--TP L. : :: : )igt Ic It< l à & CO>... ..
NI.v Ibw.î,Swcl......IiS.A Ir. S. J.-Iis.

b1ASIT. ru. A IiJ.IAW.Y. .

ir. ~~ LIE a~
<Establlshed 17

ST. HYACINTHE, QUE.

Gencral Insurance Azent and United States vice consul,
Rcj.rcsenting-Fi RIE: Wcitecm, Ilrnîskh AmertasTrperial and Firc
Insirance Association. LIFE: (.n'atmdLirc. ACCIDENT:

.Sun an-ITravc!crs' CUARANTrEE: -Guiaxitcecc:. cf Nj..

Net PreMIUMS aftcr paying all lasse forycar iSS4:-

FIE, $S,USQ.3S. LIFE.AD AcciwL\T-,$S6o23.RS.

A Necw and Reavised Edition of

LavoII's G8101108F ofI Bilis Nort ÂaFIC8S
PRICE_$3.O0.

workor111 conta:m i1ggp latest and, sr.1L% miitîhenticem.cpt.11 ef
Tllov r EI-<I1T TIIOSAN% 1) !ITIIS-. lr>wV'Ç- at,,g îîlA.

an) ýOf .. Ver IITI IS>t->iA<Ssu IVI:a
TAaIL, OF 1tnt-rra Fhig :,. j.roxsitgilv of thge llao.Sal4m .. awi
1.xlIan.qee. .y e.ia e lEumwfl rcc Einygi

coiorc,& N1.1i' cf tige D>II)1I1N~ sutl %1. t.. zIc
Timo beioi lx rrc*gidzýI ait agiIue:,1 rotnpanlon anitx Gelulo t the

Toors, Traielcr, Ssidi u.a4ndýci:rg
Itlx g, sefua ln the cu=ntisg boute, as wctt as ln the0 1ibrry of cvry

punive fiunajly.

JOHN L..VEWL4 & SION, PUBLISHERS,

BLUE PROCESS PAPER
(BELIOGRAPHIC)

]Blue Prcess Lirien
1-X flOLS, UO, 36, 3$ andi 40 INClIES IVIDE.

THE BEST QUAITY. -LOIW PRIlcE.&

A.NSFOR JA!,

MORTON, PHILLIPS & BULMIIER,
Stationers, Blank 1300k MuakerS and Printers,

1755 and 9757 Notre Dame St., Montroal.

WMs ce PAVIDSON a Gong
LITHOGERAPHERS,

KING'S BLOCK, 643 CRAIO0 STREETr,
i O.NTRieeA fi.

SP ECTA LriES :

Insurance Suples and Commercial Work,

PHENIX
INSUCRANCE COMIPANVY,

0F BROOKCLYN, N.Y.

JAMES C. SINTON, Agent,

J. WN. BARLZEY, Gen eral Agent,
.XEIf' 1OIK.

c.
frum tivc dollairs ui-%vards.

Ail Addk;rs dtfli' on rarvfimln.

EDWIN COX & C0.,
Eugravers, Illuminators,

tfNl RELIEF STAMPERS,

.114 St Francais Xavier Streotl
MONTREAL.

FIRE INSURANCE COMPANY
____Llmlted.) -

1lE.17> OFFICE. - rIxIE .I.LtITOBt

AUTHORIZED CAPITAL, - $500,000.

G. W <11tiL1~<>~. - Sccrelarç And Manager.
(Alsei Agent f.,rCiycf london mand Guardian FireCOiEfflg

FURNITURE
AND

BEODINOI
Ani) lUrNr1TXZ OF

BRASS ana BRON

BgEos TEADLs

WM. KING & 0o
652 CRAIG ST., MONTREAL.IFacilitios for turning out largo ordors prompUy.

Spocial attention girOn to Rolail Ordors.

501
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:FOl:Tw5-FOURTI-IT rAwztL&L ETEOT T

-OF THE-

NEW YORE LIFE INS.. 006-9
Office, Nos. 346 & 348 BROADWAY, INewYok

Auîtaulit or Ne Ax<ct%. JMîtiliry. 1, 1388S.................................................... ............ ...............
1tvv]F:Nup ACC<>UST.

Prrum.................................................... ................... ..... Ç=-3M 1II.~secicI .cnim' anuatyl 114- l~........................ ...... .... ;4u.E .. 797
fioertc'lat r«it. CI...................... ...... ............. .......... *I,12.ItZI ' ;~~~~~~ý ittl, %unoiI J.it.r I. i.................. .............................. 4's.e. Wa- 43G2(

1>1UtIMRSE3lEZT ACCOUXT.
Ieues I.' dc>îh. anui Ei.wmnnt #naurcd and dis,.unîc1 iill,,ud8slr fýrc.uo.ury 2adtuonîs to Saine)............

1J., nJ, u disgmur.Jsd,. àu.uît.c.,..uj lîurdsasd îitrami.......... ......................
l'oui VaiJ Ildiçy.huljkr..........................................................Q (..17, 2.00M (1

,m.te% and te* uanCc% .... .............................................................................
(omsur i'hdn mIîmi. cd amiu I.îit,.id .ms",.î r..m.ljïxs A;,v.. cîxcnCs. 1,li)tsî...i (Ma. <tI...
t)flc arîd 1mw .................... ............ .....

S~9,012,317 12

$2.¶.40I.2~2 $3

8103,J13,600 04)

-b.))3.I4 >8

CzsiîZ Il .: hand. mmd.nitranii................................ ........................... .......... '.C%. g
R. 1t1= 1 $tZtc ain d othcr I3md îl, mI. "sLi (ttit sl, ....................... '4.i;-0 Lq

Rcat £%sage.................................................................................i,. 03
Ibmnds muirx I 1  c firi lien -mi r.,i c'btc tImiirn tcc.n iimiurcd (it an,0*V0md th pcdili s sIglb,' Io

the Ç*Pmpman)* dt~ia c.I.o~Ic...uril) .. ................................. 9(.0 rd)
Icmpotr)- I..mns umaiLots1i .< uuîlie. hleUm, <.Mtcral. I4G;i, Gi*3<1

Qumflculy aI . mr.,nffl Iîrcl.iumn un icstinr leuitc%. duc %.if.sC.ncni I» Jiniar 1. f~...... ............. X73 £
ojcWs ms8,8riSii p0iiie in Iý,urse ýf tMrguî.or and c-Àicctin. (Thie 1{isVC on thesc pacics, indo.'csl ini

LmIgicim3um a i mt j'b0i0.w ...................................................................... 4
Agmi2 Ipe.......................................................................... ..... 3h4~4

Acr<lInit,c'to ens*m . Janiaary 1. IMM........................................................ 4z.t 2_1-
Ilarket i-.aîiso ni ,.ccurltle,' uver roit valiio <ail Coîiîiasiy*u lxii<k<4...................................... ...............

*A dctaaled stlculc ofîatcsc items gril a«cenmany thcu=l annuil ScPots filslwith the Inurance Dclsaîlmciît of
thCstaicof New vorIc.

Total Az-set jalnar 1, 18SD, - - - - - - - - - - - -
Apprfflimcl 2% (CillaS:
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