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LIFE INSURANCE IN CANADA IN 1884.

JHE following figures, takei froni the last official returns of Life Companies

on file at Ottawa, show the new business done by the active Life Insurance

Companies in Canada during 1883 and 1884, and their increase or decrease·

(New Business actually paid for.)

CoMPANY.

JEtna.....................
Bfrtish Empire ...... ...............
Canada Life..........................
Confederation............... .........
Equitable...............................
London and Lancashire.............
NEW-YORK LIFE.............
North American......................
Ontario Mutital.......................
Sun Life.......................... ....
Standard................................
Union Mutual .......................
United States Life...................

Policies issued
during 1883.

No. Amount.

1437 2,25S,875
519 1,154,700

1775 3,609,250
1512 2,280,;2
678 1,915,000
624 1,056.1 4 1

176 529,000
601 1,333,400

1163 1,907,500
941 1,505,133
508 956;,031
474 709,250
199 414,400

Policies issued
during 1884.

No. Amount.

1065
575

1891
1392
850
532

594
874

1538
868
521
431
142

1,650,117
1,080,300
4,160,700
2,245,315
2,169,895

851,750
1,851,250

1,831,100
2,079,700
1,225,300
1,080,300

721,375
230,100

Agents wanted in unrepreseited Districts.

Apply Io DAVID BURKE,
OnQJral Manger fer Ciaada,

MONTREAL.

Increase of
New

Business in
1884.

551,450

224,895

1,322,250
497,700
172,200

124,269
12,625

Decrease of
New

Business in
1884.

608,758
74,400

35,347

201,394

280,133

184,300

! AN., 1886.
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HE.AD OFFICE: FOR CANADA, MONTREAL.

OF LrO-NDO1 '1, ENGLAND.

This Company bas deposlted witlî the l Ccee eneral, in approved Cauadian secorities, over One Hondred Dollars
for each One Huudrcd Dollars of liabllity, thus affording absolute security.

WILLIAM ROBERTSON, GENERAL MANAGER.

AG.ENTS WANTED. SPECIAL -TERms. B. HAL. BROWM~, SUW.*. ZF AGENCHES.

*~~~~~ 7*~ ~ s-~ - ~ . - .

HE.r'D OFFICE FOR CANADA, MONTREAL.

The Fire# Insurance Association
O~< F LONDON, ENGLAIIDa 4

=Z'b.0e Zn of tue co=panzy are:

ilCAPITAL PAÏD UP - - - $500,000
RESERVE PUNDS - - - - - - 850,000
CAPITAL - - - - - - - - 4,000,000

DOMINION GOVERNMENT DEPOSIT -$100,000

TOTAL SECURITY - - - - - -~ ,5,O

WILLIAM ROBERTSON, generaI Manager.

i n~pcctr. ~mITIW«=T MW UNERPMRNTRD flISTRCT*

z -T T T -7-7 T z,- z - -7L
i

Lil i
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1. E. BOWMAN, 1 '. W. 14ENDRY, Manager.
Prosident. ~ ~ ~ ' W. H. RID)DELL, Secretary.

SONTARIO MTJTUAII LIFE ASSURANCE GO. .
HEAD OFFICE, - - - WATERLOO, ONTARIO.

DOMINION DEPOSIT, - - SOOOO.
o ) The only ui*eIy Mtual Lite Compctny in Cannda 1-o

TOTAL NUMBER 0F POMMOES IN FORCE, DEC2._31, 18814.16,.861 COVERUNG ARBURANCE TO THE AMIOUNT 0F S7,3,90.71
'lie foIIowisýo %hw tilt %teady3progt'e "* ,le ()::.-'3 hul tn:de (t,m -c t!ttrpi rw io a teittîhas lien (rom yea

ve 1 y % M 1 Iet le iiing. lit 18;0, tjl it ti a. . aîa il t %eetîj tr. ad iio tuchetaI fwtif t a% ste
i me sîi.,,a: ya

vil. Avq9ti. TZAR. ASIRtI. À a iniiirlesi

',4 $ ( $ A g min ir asneretceit.

t~~~~73~~ 13,14? IO 144Ag in grost income,
74 3>21 îlO g elm in njw 1, si, d

1875 r3.S1t~ 47,4S Ag it in :urplt and
j t06t(I,03 in~ ~A sain il, readily converîil'le casht a.,et

AND FOR) 1884, - -S5,6.6

iht..Cu'îîî,îtty'sItlecerv"e' a 0rc d 011 the Actittar.,. aMe 4' ~îuî Isî -,d'.,r per cent. in-ýtuat,-.the tatcHKT standard adopted îy any li4e Company Sit
Cen adi ! 21( îtr-hî.,f per centi. 1c S,î h nie tatut adsd iiscd. lîy StetI>îîî.: t atce P)elartenmnt.

*1 he r2piîl Tciîw:h of tlle Cornmî'any iitay be *een from thet act tdist iil ~' the firtî year of its business, the total atacts amoiinted1 ta nnly 16,2115, Wliile lait ya

thtc, rractlied t'lt liandiime total (if $652,661.76! ___________________________

FEBEMRAL LIRE ASSURBA MCE COM1ýPANY.
JIBA1> FFIE, lA ML TA',ONTA JTO.

CUARANTEE CAPITAL, -. -S 700-000.00 DEPOSIT WITH DOMINION COVERNMENT, $5111O0.00
'llte ofly Co:npatty in Carctdo ufTeriîîg the JIOmANS PL.AN Of' Insutr.inCe by MOIRTUARY P'RIZMIUMS.

DAVID DEXTER, Maràaging-Director

UNCOND;71t, o S1 ABLE

apiaY IN uneit O ~~' ~ ~ ~ ! % ' /i :,; il spfaLî fer ihai.
làt SUN LIFE MS\Ilt le i' the~' coIy Couspagi
iLtti absooltey ttf 1bjint H<OERSON ai %wo luiewgy
ttlfttion or SOJ kia é1ý i. ff. W.4k GIVL ajB

D I ' t i . S .q W IC Wr EJ.i W IT 4L r g./ . f ~ R 9 ~ q.
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INURNC RO YAL ----M-P-
GENERAL N

R E S() U Re ES.
- o--

CAPITAL

$1-0,000,000
:0:-

INVIESTED FIINDS,
$28S,0 00,00 0.

SURPLUS OVER
LIABILITIES.

$ 9,616,4 24.

SHAREHOLDERS LIABIL.iTY
IJNLIMITED.

'V CANADIAN N11
POLIOY-HOLDERS

SI-CUIýED [3Y

$ 800,000
DEPOSITED WITH-

GOVERNMVENT
IX MlilIQNTo (>TIIEIl

DOMINION INVESTMENTS.1

CANADIAN PREMIUMS

$600000.
RATES MODERATE.

L')SSS EQUIîTABLY ADJUSTED,

KPRODIPTLY PAID.

CANADA LIFE ASSURANCE COMPANY
-ESTABLISHiE- 18~

HEAD OFFICEI M I&. AMILTON, ONTARIO.

Capital ami Pletiias, orcV - $7,000,000. .dnni«< Tiico2iie OrCr - $1..200,000

A. C. RAMSAY, Pres't. IL HIILLS, Secrotsiry. ALEX. RAMSAY, Superintendent.
3. W. MARLINC, Manager Province of 9uebec, i80 St. James St., Montrcal.

J. D. HENIDERSON, Agent, Toronto.
D. MACCARVEY, S3crotary. P. McLARREN, Con. Agent, Maritime Provinces Branch, H-alifax, N.S.

CEO. A. COX, Concral Agent, Eastern Ontario Branch, Petorboro.
W. t.. iiUrrON, Manager, A. McT. CAMPBELL, Cenorai Agent, Ma.nitota Branch, Winnipeg

CoN01RTIH BRITISilH MERCANTILE C
FIRE & LIFE INSURANCE COMPANY.

HEAD OFFICE FOR THE DOMiNION, 72 ST. FRftNCOIS XAVIER ST., MONTREAL.

E.STABI is]IEI) 18$09.1

Fil:£ FU AND IESLI'.IES 7755

WXM. EWVI%. IlCtrT

GILBERT SCOIT, F.:q. CHABLES F. SMITIIERS, Esçq. I 1F. ;Nil %\%I ITY fliS .é
BON. TROMAS IRYAN.

THOMAS DAVIDSON,
Fi11E ci:EI'd.........

-[ AGENTS IN ALL CI-FIES AND PRINCIPAL TOW'NS IN CANADA ]-

CEIE? O7icE Poi U ADhA.-MlONTRIEAL.

M. H. Gault & -W. Tatley,
CHIEF AGENTS.

--- i
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RZ. Wl 1.S-0 N S.NI1TI1-,
Ed,..- ,ad Prnýj)r.ct>r.

<>vrem: 17.1 NTREl).Mn:Sr., Mos-Tîu:..11

Azitital Subseription (in ad vance) - $2.(O
Single Copies (iniiiumbers less thian 100) - .r
Per htitd'.,c Copies - - - -

P.'îces foi, Advestisci-nents on appllicaition.

WC jiropotis f. 'r îÉie future to clargc wlîat. ive iny Cali the
sîdtiere of îsflîe Of tiais Journial. I.ife and Fire Imsuraîîce
aire %.o iîitiiattly coiinectetl witli Fiiia:,. init s different
lîraîîvh-lvs. Iliat i. is dilfieilt, if tit inî1Nîs.iiîlc, tu, elirc1y ;CI--
arate thlli. It is Our intlentioni tu in ni< ay redut-e ltme
ainînulît tif sîlace nid thldit dlevtcd lu ilîsur.tiicc itec's
li-r andi simle, but Igo incrcase thc sizc (t he plaucr ami
duvote Uic additioîîal slîace chiefly to Fivrancial niauers.
Wg: pronmise oui rcaiders :liat tîcy %vill lose notlîing, wlîile

illey wviIl gain înuch, fur ve fectir uribt îhey wilI fiaîd tlîc
atd!lcg inîformîationîiî.rsiî anid valualîc. This iîuiîlîer

WVe propohse 1<> <-ont nue ta l'e wliat w-e iiwi fairly claimi
t bic Thîe Iiîsuraiicce i rnal tif the i)oniuinn, and lîy cri-
largiîîg our sîlace anid -. aclinig a larger b'ody of rciders ive
aire dirct-dy beefîii il isîraîîce intcrcîs.

Wc wiNli our readurs, elne anid i!l,

a IO[py and prooperous lPew ycor!

1885.

1lThe yea - tli.1t lia'. intis ]îs ilis mnarkcd a sad ,rowtli
in alo th ie ci(heo Iliuîrnre. Wce art: '.ill iii Ille
depilis ni a suvcre coiiiieci ckprs'.n wliicl lias% tinthvtr-
albly tf<ccj d ai rancies oltriirde. amid Ilîsiralîre 15 mine tif

îîec wilucbI %uff7rs; fir.î aîud miosi lieavilv. Wltis is
borneci iii iiind the î.ram e fs.î:crîîiîIa.t gonid rau'1C tu
ccîngraîullate illiîsclves fn tuw pbil .:îioni îliey limî II. 1!j.lt

in on the fir-a di.v tif 1.î .uv. $f<'

if/e Assurance lias inide najid îrogrçs, dutriîig, Ille ye.îr.
We think, we aru sife ini saying that, on the whoie, a çon-
siderably larger niew 1--ubiness lis been sectrcd thin dtirin.g
iSS4. 'l'lie .,car bais been mnarkced hy the re*enitr.isctg)î
canada of thc 'Mutilai Lirc or New vork. The ie<ac
comrpelition front Anierican conip.nicï docs not .c , 1mw%-
ever, to have injiîriotnsly aCected Our 10ille collipallies
which stili setire their fulil sha-.rc of the new The.s. Ui
re.Iilt is that h)v mnenus of Ill UiI diffi-remt .agencici n"wI ait
%work. Ille uinîold bless.iîgs of lire a'srnvare lîin. ilntîcl
mort uxtced than Çoncrly.

-lii nîost noteworthw point iii Cnnnllecmlion iitl Ille 1-Ye litus,
ness bas 1 eei the complî,etion - )fi lie ta rif a rr.tîicisicii is. 'l'li

h)Ciii*.fltS Of1 Illi5 aIrt Olly h1giInin9 1.o lie 11TOI)CTIY feuI. .111(
it îs exp)ccîcd thiî tic fortlirt-bîinii vearlv -ccotints will
showaninipoe tt faiisiiîaycss If.ian cm
of hcurlies bias dawnedic( (11 Ille flic ccbillî>cuwes, as NVC
ihiiik is Il c caise. it will lie a rcttit ta lic vicewcd iii îmnad-
loyed sîL,îîoa

In Inland ,ltariiie Insurancte a fair profit lias licen ithe
result or the ycar's opieralions.

In Acie,:! Insuirancc thec onipetition is yearly l>c-
consing kcener. t lias taken the shape of cutting rites.
WVhcn wc compare thc preniiutnis charged i owv wiibi tîmose
chargcd cven five ycars igo, the differctnce is striking. lier-
inits for Oceain travel hanve becn ziboli-shed, ante icrdinary
preiniinis for soine riks rcduc':d by cvcn one.:bird. For-
merly the business %v.Ls vcry profitable, if enoughi of it coul
bc sccurcd, but the profit in it is now but çiii.ll.

SCHEDULE RATING.

It is p.îty thlîc i sn nmucli randoml inlkiîg wvith respect
tn fire insurance. It %vas stthne otîmer dav tbat Nir.
Alfrcd l'rrm lid heut appointud a rating coticer for the:
Molntre.l llrancli rf tlîe Cia.di.in Fire lnsu.ncc As.socia
lion, but this is incorrect, lie having licen iatie siniî'ly In-
spector. ani important post fi wliicl we heclieve no celle in
Montrecal is more: eompcct but Mr. ilerry's duttivs ivil
consistimn cx.tiiiiing tic construrtin of varinus sperial
haz.ards togcllcr %whli tic ire apjîliancrs in connin withi
them. and i e %vil] tîen hand in lus rci'nrt n ti n oiiilltec
al pnintcI. liv tlîe a<soriatim, ''lîo iil raithfe risI. itçcord-

pcr A 1.
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OCCUT1IED AS A DWELLIIMG

Il\aa~ ANI) Uocîîm.

Otie of ouir çttîhserilers askLs " locs a dwveliiî 1iecoiîe
î'acatit ami] iimîuccilied irlîti tue owmier ait' occlmimt, locks
it up iîh ail of the ftiriîuîc rcînaiîntig thurvimi, mi' Icaî'es it
ins titis counditioni duiimtg sevcrai weeks' absence tîpoiî a piea-
sure trip ? " Aiti] iiider t lie clauise uf tue lioiicy reqîItiriig
Ilitat ii a dIweliing is lkit -vacant ami'] tunocctijiiied " fur
anly linie, lioalice of flic saille mîiist lic elîdorse] upui the
lioiicy or (lie iltîsurtuce thcrcoîî %îill lic vol']? I

Thtis cîîiesiîm is a. delicaite Unîe 10 -tiisvur. hieiîi- rallier
witii the provimice of te courts aiff i%. ju1ry tu duci']e,
as to whttit. .ttNN eZgZUCV*l 01li te une: haii, ait'] i--
cup.i:y uli the ollhcr. Ltit as tue u.iiom i tuai fre.
([ieNitiy, arlîses ili flic itsurailce blibiiîes, swc silahl en' t ..r
I0 5v- far aIiScr i as to gîve 5011e of lthe - fierai îiiilesc
wlîiei goverui ucctipamtcy an']d vacaicy.

'lie brnts lise' iii Ille poiicy clause are: flot aiv.îs Ilte

saille, lieuîce il 111:1Ye bc mi -10 tu0iiiice waii lwcî of Ille
miost cormnoit of tîtese c resoiviz., vacantl ci'r 11moccu-
pied, and' vacant <zzz:? titioccuijiecl, bil citlutitly s.îauecd
to bc of tue sanie impiiort .titi] legal iteaing. '1, clifîiee.cc

beîween lte two, is sitili seiNiiitglv. lli seti'îîi. iNt rcality.
as will lic aulacî s wc litr.t-eed to duimie lie% !rgil coni-
strîmctioti i limes woî(5 acNt aitd ucchpilat.

Jaitin, tl;iiiicid tua buiiidisii iiianis timîtj'iv :îîîîmv
fille'], vol'] ca evcry sulîject, t-.%cclpî air, as a v.u .îs s.î-t
bcîween limtises. zs vaicatt otu-(Ifi.')

1--rÛWn pssessitzz, A terni apphie'] tn asi ettet îîlit-lî ls
bcil ahand(1)ciîie 1' lte tenuant ; Ille ah.tîîîîe l' iîî lac
compjlces il. carder tu iiake lte I)ossc,.-iuii vacantu,an it'] ive-
fore, if Mhe ten:antshz: î~îd enz îhe t,~ il.< z!eill ,wi be

Fruit tliese ciliiitiotîs dicre il-.cd hie: tis) diiîic-imlmv iii
c0niiiit, 10 Correct conîeisaolîs as lt te esact ilicalliti5 <'

thie word ' a.N "witen ise'] fi Ilte fire iiîsîîramtt-e lioii-y

cliue. A\ ;an ddzz, atise îs ait eîtîjity (aite. coll.
îaiiuig titi tottuoltl ut ethctr hîrnîttre mtintable foîr tue pur-
posei of a htitschold.

Of1 occuipatmlcy, ll*elîstur %ays >uî:e iiscs
use'], cilltidVCC. Fî cii cti. le) Lkcelb iNls î~~ii u

posstss. tu hold for is . a leNlatil orcîtil Pe.; 1 ai itîder a
Icase for tweitly.onC yCzlrs , a iîtigcr tt-t-iîlîîcs ait aî..rinitl
OccuNpationt, l îiiimîg or kctcliNimg, lemittre, usec ; as
liîds it ste occuNpatmion oiA. B.

Occmparicy, imn ils strict legal sigilifcatnît, iteatîs thet ji<ii

sessionî as Owner , tiot îîcccssairily, !iowcVer, iitîîvîîg. litat
sucit owner iiiimst re-i:dc uîîoiî t Iîrcnitscs. lit îîièil.ar
langtsaggc tcncicnls arc sait' k> cocccuit' ysuldt'
sîtch icrsomîs, for sticli and] suici iiurîioss, tlirtigi Ntmrli îtîî.
pcrty tiay bc 1îviied iiy amîoî)îcr ternîcci lit sutchi cames la,:,!.
lords or les. cs, and tic actual occuptîtis. tenants, lis
niany policic tce vcry prolicr forina c cui a a dwie-
liiig (tr iatihiy rcsidcilce) by .1t. B. tmiî. Or. if the
owttricl licl iii te iisurcd, wlto is ilmi t occupjant, time

foil ivill be. - «Owlicd anld ou-îtIIe)d Ily A. 1". as a1 fittily
rcsiciimcc." An occupant, thîcn, is roîîc-nwicr nit: ciatîit,-
wlîn Itas îhic acltuali îsc or pessssnmt Ofa îlîiitltitîer is omil
copitrol. Uiîdcr he phrase ',occtsicde' as a "]vi;g lte
occupancy must bc sîtbsîtîitsal and] actuai, niot incrciy comi-

strtictive. Il imuplies .11 actual fisc of the hii: as 'nwel
imi-p>iacc, anid uitilveï lit%: coflse1 uetit îîrcscilee of liropierîy
ajqirupri.îîe to îiîi. kiîtd u(oecîmiaîîcl(y,.as imumisei:oid fuiîitture

and tlw likc.
A~ dé.îc//iizg /ise is. a îuildiiii occupie'] ly persols~-

owiicrs or lei;cîtn-.is .1 lattiv eîdne
A ià/:ùrE tit. place whiere unle re.si'] es; îb'idc, itotie.

Of the twvo lîlirases firnit s tif (l vacafit #W~ tllocit
pîied, ami'] va.1111 ilitid/ tiliut.:euiil, fil% sirtlt*tic.iviim of lte
co:îjuîîîtion In.?.il tmi'] djtumî-vt particke g'r ks as tullimis

Aua conmtiunclrusi, tuîw:îor ( tOilitUNNNNNg mardi. [t
signifit.s tit a word or ipart oh a wieitce is Io Lie cl'/dd tg?
wiat prect:dts. Thtns, ia. n<dt ïe'<pi~,i.. belli,

i acaml or .mtpyamil wi unotmit ail outti tt.
Whilu ilz k a dlisjumîcîke% partit-le, tla.î :î . 111 aitemlmia

tîve -. and' iredîuelhy %vrsimd villa the ivorîl citer
ts %.tgt l) <n'ilieriviuîmocîj~t cz//zcr v.u.mmit tir fi
>ccmpicd.

Thims iunder site csrsi>ivacantîî or tinoicîipîed. hIe
dtveiimg it;ty lie eillier v.u.uîî. timit i,, cn:irvlv cttnlbt,-or
l luav lie filied with flir.îclusimititre, andi >et la ie tcit-

amite'] lbv tic iiuîisehldi, %vs lt i mnv he ieînîiirariiv aI>SClit.
In citiier C.ase Ille claisse tif clic icv W-mild hie appllirahie.

Ciîxiî t1wch:liit. hîmîî.e foîr a1 si;î.l'ic. evIlleUi
fliritînîit- ili iUtc lbi.uilciiit, tii.c. ftal 4 . l a i...;.; tir

îhjliî,i liv aimre 11 lit-. arîjIr llebN*.il< r!.t tiV.lure is
uno yaî.Iî bu luit- I Isjîlyîve.î. ilmurler dis i,43'rut m il I
apiply tg) Ille 11011t*îs989j '011 i

tTîtlcr the lilir.tse îaî %;l sni i tim (tîcîcc i[:eL' fie% dîf(er.
ece iNI lî.*gal ci)Ntrticîbi is c.ssemituiiv diufirett. Ili tarder
to lîrrnii ti- claus~e ii hIe pivîy iNtt<) î-:.ilertim, lthe divehi.

iIttg Nltist 
1
1l $)JzIIe<z'/'f iNNi valcait .-tmp NticcuNhic<

buil if zat z.e.. ezzplî'-ît woluld ,c.ttccly lac ticcttlliiet1
humce the îpNrise is rettchisit -,Nici iliiuîiteai. If simîîjîy un.
IOzc«/'i<e liv Ille iiîiuschld, yct lilli 'i lîuimseituid stimhl of thc

Iabsemi. t giîiv, rte terni vact-, aîs wu li.tve %hitiN, cinifot,
apuly si) iirvNiiseis whlit il arc flot cinîiîv.

A'tiiritiis <-as iiUî'sîraîîNîg titis IC.i!.iiiti1 mt-trti ti he
C<,tNri' tir Neiv Vîrk City, Nuitictaîtte: àslt-t-, irimerc te larcmin
ise; .îvrr iiiril iln twîî c fajmimà lcs. oN1t. wlicit hll tue
jIhIr.isc- iJi8tiNl mNi<t iNiicl.'.d Il tadier n o
tiinvrctîieil . th U «atismer 1luit iu' rase ts*,l the laier gained
thitr:, anti. hirlier. landsl cases wvere flicaid.uN latter ly
fltc a miNC id ' the foisîctr h flic cîîuî3aty.

Thîe iaw <jet i%iciNi tiî WC fimi mi q-se <f iciiisîtr noii
ot ctiitryC. .as a1 cINtii htlt, tijittii geiteral jirintiijlrs, tINat

sitrlt va.(lig>' tir hit tigc (i3'ttic% du0 fini .î osil lie laîvlcy,
nc'îwithiiasaiiiig flic rtestrictiveclCittV. Dutî ieîî tcmîîaniîes
eer Conlesi, Illi ponliN. t'.CCIItiNti. il iiit%:iic lîîîlity lI do h..
Tlierc arc cx' lililts. lhiuîwcver, .111(1 we c.11 ilii ii;t' Ilte case

of Palie. 1. Ili,. (70. (i N.Vî. S. C. C. toi I wiiere a. irise
ivas Ivi îiui:iu Ilv the fanîil1V fori darce itfiliIis an'] a:

hall. îhiîvîh îie. iîuimliîîld iutriiitrc rcitî.umît.d taii te lacn
ises idi chitage cif lIersucii livinîg ivar lîy ait, site îîîi:cy
cialisc rca'] îi.aî iii Iase ic ici shal ic kI) et tlnoc--
cipied .... linit giviii-, 1:ttttictiiale tilice toile cflinJniy,
the liîihcy %Ii.il e c.i'c ,mtid lic (if tic cffct." 'Ile Cout lie!']
sisal " tic<iiii.'li-ili %bc .1 tliî:iIlin iuiN1111 ileams living ilil1,
mailiîrce oiicer*î î.îr il *1'ii.it îwhi i I inake occu-

paîîcy iîl l iil 't oithe tcîîs:iîr ctîtl case, .aiîd
ia faci foir flie jmrv tir rdoerctuîtv il-, icîcrîîîiiiv T1hat wicre

tic 1itî V 111jii11e Ciîîehi îî't if ir iocî>nv
nuon occul?.tii, limat Wall lit liurk a !urletirt Ur Ilte j>oiicy
musi g5 ttry shoartl d«.
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T=-' MUTIJAL ItESERVE YUND'S CARTOON.

'l'lie rupreseîîtaîiiesý of Ille Mlitiai Reserve Fuiid have
apiaireaîtiy, anit nxlcîdc( fuiid of lîtaîtior i- ilitent. Thecy
have inserîed a doîibic.page iihîîsîratiuaa as ail Iqdvcruitilullt
in Grip, whicli îs rcilly interesting anîd isugiabie. he

de.gnias g4jcod. T»he Muittiai lkeserve 1uiiid ks rep)reseaiited
as a lion readv Ia devour, file uîaforîinate anleiniers. WC suipj-
pose., for il is rlîpidiy eaîing lip tlitir inoiiey witla advaitc,
sing!c, otte anid a liailf aaîd doubl>e ases a Ts. iliu Mr.
E. iB. HaI.rper as nejîrescîild ii flic at-t of delivering Itis
worlt!-a eni-iited sipeceit heftre tlie iliriiaaîitary ('aiiîillte
at O>ttawa iii deftîice of luis îîr-iietaî-luiî

pnteilen,p ami i e'urighu VTe 1îiclîare ii.rdly ti1,C

justice, lauwvever, îo liis nioble inabîiff featuires,. Nit.. clik
is hiowni a, ii te act of recciviiig te lijecase. whiciî liy ilie
way, lie dii îlot neceive. Ruior ailli tui lite wvas litîic.1

dt~raied ita lie gillnt ajor i topiler gIaliet .i lÎ1iti

h in ii. llerhauiis lie is Iryuug Io i a iui-t ei freimt-i
i lis w.Iy. liW,% k il, thtilii, tliat Major ilopper whlu
scîared fur the associait the bik of its Canadiiiaiai es',

is ntio introduaccd?
lie reiîresciaîti% es of flie principi cozupatties ire ia t -ilîe

or tWo cases ivell:kî off lte Citada i .fe, Neîn Vork
D.ie, Cîalditri.Sit, Northt Aitîerican, .Iitata anti
(tatiarii N utial are iinaîodtittt(l. Maniv of tlie race:,l'. wir
wîîuid luit lie resgielliv iteir lI)t-, frientis, lo.::ta loiiiv

tickeut t-ii'-, il ai lîcîrse." 'l'it lditr of ll e .11nclapy 1ln.c

aIS ie, Ilite Edittîr Of I Fua Si)t-IFIV lhave pronaiiivia

pio.itioais iii il.

WINNIPEG PIRE INSURANCE.

le ccrîiily sliaoid feel liotatri at hinag lntieed lir a
journtal of sa wi(le a circuiiationîas the Cîm,:iiu/--izuf %W'islli.
])cg.-or we. suplpose WC -slotild say -1 cilitng itsclf" -t,

stiî'ii is tlle sp)ortive Satire with w iit:îî unir coiilcitî.rv
caideaivor.- ta c.rubsi a,, t.otaijicd wviîi ait ainotuît uf ve:rlbea,
anti ma.itîetasii ttai i d iai as i% ciliîtost iteateatit
atelite werc tt îit.It ont bilet e 1 aiglit Le tisiîenraîed.t:(

lThe Ccoi'mmriiii :tate,, tlt it is «' nattcy a traie jural
what hl views c% ci)' quietiota lipoat lite pîrinc.ipIe of %aiwa ftir
vaille,*' and btr.uiglitîw.ty e.onisderb It quaite tatiicçces'ary to

de..idl Ilite tiîaestinat îtif conflarationîa li-tizrd ti oisitîiî
aity ltc;t acait il liau atade-ini relatîion te> fane iiîsuin.ui e o

îîîîarNe. N.im Ic t .i vl wital il cxaeîiy ailetis! liv iiefr

valite **iczz.uni tire initnarai e, lîîaiess Ille coattlagaaîîcîaî,
lita,.rd is takeai iliteî 1iatid.îin? Bcauaise if WCe arc atot
ver', atteint iiltisi il as Ilii vcry ccînflagratioa liaaz.rd

ut bu (la is the ia'. p(118 eu ', (il lire insciratic e <io- ticle
joîtritai likeL. nain cc.nitcanîornry , and WC are confirnitI in
Ilhi: tIteiroy by lte sat pa.lier lie't tiaî turiltcd. hecatîse,

afle ~idae'i.g iiuus.utitds (if dollars, te foreign t.toianai;rsi

do aîul t-uiitîr.buiîetine ccit it taxes tor la ilicte sîajort tif iti
institiatioais ! In Ilte amaneî of coaîîaionl-Scise whty Ilix 111 ît%îO
distianct Nstijc(t.s ? Fire ilistiruncc ib tu give tlle putblic jatteicî.
alty agaiu ioN% lîy fire' tapon t.crtaaaî condition.%, Ilte rate
briiîg fixcd accordiaîgly, lt if Iltec torpartics, afler liaLsiaîg
IltIatel t.iitia Ille lire litazard aloatc, %witlitut ca1LIuuiatitîg
t.a\t ', -&Tc 'iad.It Ill% *îssesee fuîr lay teai lier cenit. of iteir
inconne tilt sattir.al e.-iisequace ,Iltelliel hC tuaIt a riAk finîiî
crly citargil liv. lier C.Viii. tout tUliles -.:il p eatI. aiatius it
as Ievyiaig taxesi ducs atut dcreaise iue tire lua.ard.

< >ur conteniiu.rary iý; inctliiied lu rui i, liaecd ag.îinst a
waii t,, to0 the conflagratin liazar.. 1'~i.ldv îl public or
C h ieaa.to or ] kto n c. id IloIct e luirl idild wl v infl',I11aw e
cOmanaies Contited lu l.î'Ci;eltina idsCf dollar., buforc

thte great conflagrations ut tuse two c1îtic',, and tiacfire il
can hiardiy be cxpccîed titat a -- imre traite jural " shuioid
exhiiîit grcatcr wisdoni.

'ihe Co,,uelvii takes uis te> task for lttterita. Itaauiitigatcd
htimlîug regarding prairie winds andi estrcains of temupera-
turc, auîd yet a cov kickiig uver an ail lainip set Chticago ili
a blaze!

111 repiy tu the talant tit file iaîsîîraau eCan.îi' do nlot
pliee.f. tiacir businîess Stateaîieatts iii tilt %anlie ilaaner

ic.-re the public as (àiier ibliiiteu, mnen (11)," w volik1
r.-fer to tile Bitie Buok of the liisîarailtc i)ep.rtinent, anid

ablk wlicîiaer ancrchants, aianiaclîarers; or ceea ' trade
joitrnl.lists', exhlibat their i atiaî. s ic . i1l a lit.iloli t* as
-litjluaneeatDae coliiîpelie le ti ' d.)a .841irtiier, ini
proisorîîuaî te, the mnagnituade ni tue transactionîs is there ally

iaa1>incss liere or in Iiiv Otier cotinnry by wlîil tlic public

F-illaiiy, by Ille sîaîet ata - Ille wiîoic systein of ire
iats:arance in; tilt provinîe oif Manitiî.ba iNa iparaiiical organi-

zalan, thec Commer liie.î oui of Ille frivaag pari n tilt
file. fo.r il wtild 1s! titteriv inilîuî',-,ilî iiitilt-e day', fur

li":înlegt- or aaîv tillîiu e ït lu C.\i"t waýitlî 1a tie instarane c

flor any legîa f liame, and il ký weil--)vi kauawnlt a1 ni ciîy
wîîhntl(ut a1 Iiisorv ailai pa.y a bie mo'rt: fur ils, insuaraaîce,
tintil, ai ail evenîs. ils; rec.ord k sîiIia.

Dtwe have zzid enotaii iapon a %tilîject so littie tiaider-
sto,, lay a Il trade jouarnal "as tirc mirance. anid ivould
rccoatînîead Ouar coiîîcaporary aîu, lu go saiiing into un
kncîwaî waters iii future.

QUEI3EC WATER WORRS.

«J lae Amnc! ait al .xft 8-ler - nhpu.rsiaiii and nîa.11y

eue..1, bmis Iit il lta', at lçngit cstl'la',lt.i il-.siv s)w s> tctf
<ifum aer wocrks.ý seond tu> annt in Çaatada, antd, a% regards

prtic WC iteheve lte iî'atit% a %crv good ftundation,
tuec pressure hcin-g stiflie icait lu sciit a sîreani (alot

spîray, froan Champlîain sîrçet utb io I)tsf,- n *Fecrrat e, lut
tlierc IN 1111 , *.rtuc inii là I..eitord'gi, - lntu:n ýtifi. il

wii.l, fuir tlic bealaft of îuar cOaInItry i ouîsi1atsnad te> M.VC
tiarai the trouble of rcf, rriaig lo itii dictionaric:, we wili
tr.nis-tc, " .xs nieili as is staffigihtt* or in othier words

"eîcigli is as gcyod a% a ctt.
f I idecd il 1% t, ter fearcd that lm.eý.cflias ru i llte tillio
site cxcrcnic, .uad chat fruruu a I.1icS13 haN nnow.-Éci cxcss OF
waler lpowcr, ,o farlas faecîueîsia re -ont.

cersncd, or WC.aaî meotgil tu ay flic q si% lias, Ille %treilgli
wjîtliglat knoswing l1.1w I> .. îit il. It 1, ule tiîing
to liavc ,ila tianiiaîijîe stla c.f a:, arae.l- .and i în anotiacr
to kniow Ilow lu tîtilizu îlî.ît suiiîiîi jidit.it.isi.y.j There is a1 ftecliiig iii Qîaelbec Ihat, nnw au% alîimidinc ofjwatcr lias lîcn lirai u;red, Ille rats for fire insutranice %htouldt
lic coiisidcr.tbiy rediieac. andtic L-hier euf the firc lbrigatto
takcs a pridc iii exiîlitiaîii, lo anailiiager. and lia%lcîeî)r> thie
enetirnintas force tif %walcr %%likih 4tlin lit: tir. 'uuglit tu> lieau ti;ifl
a tirec iii tamsei e'!ic ut, tliçitigiî- Brag iN ueddg Heild
fast *à a 'ttr' u il>)ç ti eua.il t., I., scn ulitilier sauit e
Ille ticw waler woqrks s>batcue a: illilltîrved as a ine
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lia:zard to iliat %he %vas foriîierly. So fir, ire relutîcanily arc
cotttpelled 10 say, ivc ;ee no reason for the cotupieis to
niiake :tnly concession ini rates, atnd titis for two, rmisons, ont.
side of the heavy city tax .firstly, that thc present wvater
pipes nie notu cqîial to the iîtcreased pressure, hanvinîg burst
uipon tlwo or three occasions, and such a <'contretenmps I
has cost a los-, by tire, and iniiglit do so igain; and, sccondly,
that froin ignulrailîce of how to control thc force of water, or
niggardiiîes in providing thc propcr iiozzlcs for the itose,
therce is a contîinîuai danîger of the daînage by water being
sa great as to mak.? it dIouhî)ful whetltcr lthe iiîcreascd sup>Ily
is a lienefîl or the reverse. It is only tc ailier day that, in
the case of the fire inii Messrs. B3runet, Lauiretît & Co.'s
store, ive tînderstiid that of the daiage ta tce stock ai least
seveiîy.fiv-e lyer cent %vis te reSuit of water and sinoke, the
tire linviiig iJenf quite trifling, but a deluge wvas poured upon
the flaînes iih a reck lcssness arh *ng eithcr froin the Intter
incompetency ta conîtrol 111e flood or froi a waliî of carc or

kîoldeon the part of those in charge.
Noir, Quebec is ofid enough by titis tinie ta bc issurcd tiat

in tîtatiers ai buisiness there inîîst lbe a Il ettidpoa epii," anîd
iii order to gain lowv rates of insurance it is iîccessnry ta pro.
vide efficient tire p)rotection and, if lthe insuirance offices are
truc to thlenîscîves, tlicy ivili declinle ta iake rcducîiouns in a1
City ivhcre tiey ]lave, ns a whoie, losti nîoney, iuntil tiît Ciy
cin give satisfaclary cvidencc that it is worîliy of suchi
rcductions.

IVe desire ta do justice ta aur sister city of ibis province,
but iîîstead ai bonstiitg ai lier watcr warks, and crying out
for concessions let lier reinember the saying of Livy "Ex

factis nion ex dictis ainici pensandi." (Again ivc translate
ta save the leaves of the dictiotiary). Il Frieiîds are to bc
estiniated froi ticir dceds îlot their words'

UNITEID STATES LIE INSURANCE COMPA:NY .

Wc have innchv pleasitre iii presctîtiîg aur readers ivitit
the balance slicet of the United States Lueé for the year
iSS5. it ill no doutib be a surprise ta iost oi our
readers ta read a statenient ai the businîess ai such a large
institution for Ille ycar ending 3îst Decciinbcr, pulîlished aitd
circulated by te 3rd day ai January follawiiîg. This is a
pronîptiless îvhichi is highly cornîncudable, aiîd shows thai
te bîooks and accouints ai tîte conîipany ilust lie kept in

Very good -balle.
11le transactints oi t year have aIlsa beeni Ver

s siaty 'lhle assets have incrcased taaifcoy 53473,4î24.36.
The surplus l'as a-lsa beenl svl!'I.d ta 8947,209.49,
an inCrCase ai $1 9 5,959 .2S over7 that af 18-1.1. As
Nvas he case hast ycar, sa also this year, the Comîpany
is able ta, L'oist that it clased thc ycar witlî no inîcrest
overdute and unpaid on any ai is assets. Titis speaks
,ýo1uis as ta thcir qttaliîy. 'Ne canigratulate te waorthy
president, T. H. Brasnan, Esq., on tîte result ai tic year's
transactions, and ii po.zition tic United States Lile Insur-
ance Comipany occupics to.day.

Mr. Johin Wntî. 'Molsan is the nianagcr for Canada of tins
Comîpany, and wc undcrstand te rcsult af last ycar½. busi-
ness in Canada lias been satisiactary. lir. '%aison ]lias
latcly appointcd 'Mr. R. ]'owiîall, itîspector aîîd stiperintcn-
dciii of agencies. There is nîo reason %whîy a conîpaniy ai tue
standing anid plopularity 01 tliec Ufitqd Status Lifu s1mtuld, not

tratîsact a muîch larger buîsinîess iii Canada, bîît titis no dotîbt
bas been owiîîg ta the tact tuai lierctoforc buîsinîess is itot
pttslted ta ait> great estenit otside ai ils awn State, New
York, wlîere fuhly olehahf ai ils clttire busintess Was wriîteiî.
%Vre are titerefore glad to niote titat Mr. Maison is îtiakiitg
arrangemîenîts ta exîeiad ils aperatiots iii lte Doiniont.

PREMrIUMtS ON ]RENEWALS.
A sîîbscrilîer lîaîds tus tîte foloiiig I)rolosiioin, and asks

for ait opiion coîiccrniîtg lte case, viz:
A terni poiicy for îhrce )-ears expircd july 2211(l, 1SS 5. Ou1

the ih of Jtiiy lthe agent delivcrcd a reiwlreceipi ta
the iîîsîred for anther terni of threc )-cars, infornîing itui
at the saine tinte titat il ivas a reccipt for itis itîsuranc. TIlîe
insurcd dcnies Iliat sucît a delivery lîad ever lîcen nmade. 'l'lie
agent paid lthe Comnpany for lthe )reiiiini in Atiguist 2 nlext
succecding. heî itîsitred was called upon several tintes for
te u)reuiitii. On tite hast deniand lic said titat lie iîad ittsurcd

elseivliit. at less cosi, anîd ait beiîîg ralled uipon for a re-
turn of' thc rettewai receij)i lie said thai ie hîad last iî or
burlicd il. 'lie preitniur rceipt lias itever heenI rctirgied ta
the agetl nr payttiettt ai prenitini maîde. , Hetice lieagelt
briîîgs suit for ils collection, bît ta wvliat ainotint or for
whîaî tinte Otur qîîerist fails ta say.

Query : %Vliat is th&e status ai [uat policy at titis lime ? 1-as
tite intiraitce beeci aceiled by the act ai lthe agent iii de-
rnanding the reluirit ai the receipt, or doces tîte failure ai the
instnred ta relurn tue renitewl reccipt cither voluiitariiy. aron
dctniatd ai the agent, continue tue itisurance in force uti
sttch stîrretîder ?

'lie case as it itere standts is anc ai laîv raier titan ai
iîîsîraîîcc; lthe oîîly quiestion afifact beitîg as la the actuiai de-
livury ai ilie rc-.*ewal receipt ta andacceptance hy the insured
atîd titis mect is ciearly esltablislie<l by ltehse qittakow
icd-gnieitt ai te iiistured hunself tîtat lie lîad lost or butried the
receipt ; for lie coîîid htave <lotie itititer unhess lie hîad ltad
it la possession prior ta the losiîîg or btîrnitîg. The remnain-
iîîg pointts inti ui case are gaveriîcd by Law, aîîd ilisuralice-
irise the legal ptoitts zre about as follows :

r. A delivcry ai lthe rcncwal reccipt by lthe agent ta, aîîd
acceptatîce by te instrcd, withaut objection at tic tinie ai
sttch delivery, gives vilality, ta the renîeîed policy, aîîd îtakes
it a valid and cxisîing insurance froin tic dit- a oflte insuru-

2. Sticli dclivery by an ag-ent, wvittotî prior paynn of
te preîiilin, is n aiaver ai the prepaynieitt clause ai lthe

policy, and, is lîeld l'y the courts to bc elquivalcut ta giving
credit for tiîc prciiiitî, buit docs not affect lte validiîy ai
tic pohcçy ; lte preinnîni frotin that tinte lîecotiiîgi a simple
debi Iîctwcctî tue Comipanty or the agenit antd te ilnstire<l,
whlich tnay bc sucd for and recovercd likec any athecr debt
for InaiîcY dite aîd îîîi1 aid (sec. 2S N.-'. R. 153, -13 Bars,
N.Y. 351, 35 NXY. 131, 12 WVal.U.S. 2SS, 27 Elg. 1--W&
Eq. R. 14o.)

3. Tîte agent tîîay, at lis option, pay ta or credit lus comî-
Paity itl tue aniolnt ai preîîiiîtî (hIe ait tc palicy iii lus
cltstanîlarv accouît, anîd give Ccdit to Ille insurcd for te
atîtaîttîl, aîîd, if unîpaid on cîcutatd, nîay mie for lthe sanie, as
for nn ailier d(khi (2 aiît 2o7 542'. Bt such credit is
given rit lus own risk. aîîd leaves hit ivithtout, recatirse tipan,
the pahicy aicr it IP,îxe:r his pazstcssion ; alid, slhotld losr,

JAN., iSSO.



JAN., iS.36. IN\SURAN4iýCL- SOLETY- V) F'AC LRO/L

Oh, 1 tr t> flic lirciiiviui.c lict)iic tlle îîrîîîmhmmmî bs îî.i
Ilhe agenit îu îm,,t look tIo Ilie ilisti i cc for h k debt (Sec j cînes
v. .- Eîila et -il. lits. (Co. U).S., C'. C. Ia.Sli,,. I.an'v Joumr.,
ali i a t tlic iti es lucre citedi).

.1. AHI xsiî ilimimauic:es aic Ild t' i lu>il s 'i miii
n tilt Ns'.c. 'plier (1 mIlc elleci ly oue (il Ille pallties ilici clu.

A,, th li i iîiccl mcc er tciiîdclrcd tlle ieiîeciv.l t ccipt fo'r
c~,cu<-claim'Ii, il z01 ý o îv<tlier %vay callcd li- a te inliioiii)

cfIlle îisimiice, tliei e cami have cl> 110 cauilcellationj oni
lus pit ai lieiice. zs te lu il)Vf llt; ti>itil i uic-e ic-i îîa i îîe ils

fil Il luit cç. #,d'lliIv scii çwel t aci 't if g t -Il hi > lie
i slt* ay lia ve I cen> m isîcc to t>ls i.j mi ry-tic ecct it

for UIl Nsuriendci(. of Ille meceipl va w ai ed
5. AS to. hIe agelit, Ille inlicill Jetweemu ste illIuicl andl

tllec c cbi aii-aj glcil paid, lic coiid( i ia i cl tlie
poclicy lui' ic'lonîayliclit of schcl piceiifli, litnt coill c aIl iii

1 he ) c uic f ir oi lier 1 ane ai s cop tionii. 1 )icd lie dc' c? 'hI u
%e a me Icit su tficint ly ilirni cnc t'> :îîswer, emcejît livîcille

t teal ly. lclice, if lie cal led fo'r thle rcttcili mi c tilie idieu .cil
iccilî c'flv afler lie icai sied of Ille lakiîig lut cof a pcîlic y mi
a-motlies- cciuj anm, lie coiît ted lui at of uîrrcg c
I îc'use, Il) st e avct of la kiîîg ont mltlies- inisu ramce w itl dt

niîcc to anid tcnisent oif tlle lii lit c:uuipaiiy reiîICIed tilt-
originial polie>' void aliti of noc cffect, anti Ille cuiî.~ w.îs
cilitiiled to tll licîîciii itîni fci tIlic t es-Ili. lI it if a xi rcileî c'
tlle reccipt %w.i-: c'allecl for aIL suchlim iicly Ille agcent, 1Ilis
t:ocid anîd wvolilt pîoibiy i>c lîclU as a aiver cîfaiîy tit Ici-
turc, auJ oui sbiri-ci r flic pi*ciliii wuoIIld case tii lilîî
andc aller sticli caîl.

6. caieel la hous i-cr e cad illier î po*ra ta oral.c slîci i .îic.
If thec rece.sioîî be il Ic inistane oif tlim' cohîiîaiv Ille îc-
tiin ru'ciiuîii %ilI lie est iiia ited p io-rata. If silte cani la t i

lic lî> crder of, tir Ily au>', ac't of thîe ijîsuiecl iidîic iig i ccx-
sic,», UIl reîuiril îîrcîlii %vill hec estîîiatec ai short raies.

Tlit is, %wlierc tlle pcîlig' ks to lc cictîiîitlnc'iat -,î/w
but ifan Opîtio cîli lei Io Ille euîîiîîatiiy eîtliei- to accula
cI lier Icinuns for the ccîît iimaice cif ste iiisi ant uti r c'aIiiccl
it, 11k» tIle at ileni Iltuai cll c cc'iipai;y hIl estIiiîiate %vil)
bc lit lrorata rite.

We have ltIius c s'i ssec , c i la t a t Jiemigili, tIlleîîaii
pocinît ilpi wilicli ibis %ac îiî c k.1 t:~ it Icere, triîîsîiîî-
tuait thî e its att iicy ia) h iic c iili.gli il mcicuciii Ici eiil leê
h iiimi tu forurîtlaite sumd a I riel' t licrefric 'iii asw'it Ilati.ist st e
court of tlle ccjmîity of lus claiîii f'or theîc iimii Icr the iwlicle
terni, or for such porin> ilîcicof as hIe court ii; dc'ice Jiai
Ille I)lihi'> Ilîd ruîî bellbrt (lie a1gelit liad %%.si% td l'urthem i iglîts
iii the lureiîises.

If UIc rviîc:w.! rcecilt cannot l>e îircîdîc-d at, UIl t1ine
wvlien a settleîieiut is art uvcd it, tlie iisui-ccl iliîtst give a
relcase ho tise coipaiiv Ilîcfor as a i'ciiclier for tilte IClit
to sîihiiîiit t0 li% coiiilaiy wlicii claiinug tlle uiiiariec pre-
iunititi îicteuil. TIlat suic a seîîlciît wvi1l l'e cîfcîrced luy
hIe court tlcre scins n>0 chiancec l'or simlis, Iccatîse, liad a
loss occurred wliile the reccipi %vis valicl, Ille iîîstîrcd wcîîlcl
have bcc i li Cîs0f pehoo ilîii îioil UIc iîvalicdiîy of
tlhe insîraiice; and<, as s auce for Ltse g0tu s silice for UIc
g. ider, if tlle jiohicy %vas valid ici thîe iîîxceLtse imstrer was
ciîtitlcd to luis l)rcim t erefcîr.

Eightecn Co-oporativo Conccrns failkd ini Clio (ltriiig

MUTUAL IIESERVE FUND LIFE ASSOCIATION OP
NEW YORK.

'l'le iiiciî>liters of tlis Associatiomi aie being taicly imiiîi-
ateti iîto aIl (lie iiiysterics of (lic assessmiicit Systei, ai Icast
so tàras the muiere mîeîîers arc cver iiiatctl. 'I -i clties
are sîîjîp osetl tu lue iîici-ely ' Ici pay ai>d lcock ilamit'
*Flieir pîatienice, lîwcer likel' Ici be pitî to a1 scveî-

Ntrini sotîti. Sciot lonig ago Uliere wva, an Iladeance ass
îîeîît '' wliic:li Nvcit iltu Ilc iiickets oif the agcîî I. 'i hei
tîmere wvas a Il dubmle ascssiiiit,'' Ici lircvicc l'orc exesivc
uic rtal i t> fi ouii iietiicîia . Now tlîerc is a i crhtia r>' c-at,

cyl al tî cille amidc olie-lial tf î .îssiilt,' pi tii icle, iii>
ci ut . lAir il îc eesieîmita liii' trim 'ii.t aIl-lbo 'Il Mcii t.

iaI. ?M crcîver niotice is iii î heimîg givcii cl clia t (n i-i lîc
ilcit tcaiv c-ails, cacl for' aIl Ic.ut autr aillolnt eIittcal wu cîn

i i4eassessiiielit, are lleicI 'y iii.ce illin ycu, îli cil w il I le
<lime anîd puapille %vitlii i liii (i cla sfi i> i mit di <la>'

elri ani d atlAIe l, 18 86.'' 1i 'Ir il otte- îsi, <1 dub le ass,
MIncls are ain Ici le iiiacle ii VeCllu imr> firsi aiid Alicril 1111>
iesi. Theli rcacîi gic-em is'"- ii c rder t' tm oiily w it h ic

i ccli cilimît s of si 'hic of tle licîsciria mîtcI)î'e t imt.'AI
dui- s k iery ccîifcrtin.g andc le astt îî tit lice haî'îy ue
b>els, and ot't'cuimrse ex. il>- agi ces itlîi Ille rC)Nelîî-csiiomis
iiadc Ici thelie inî Ilic cili m ars %iiî instmiliîg. %Vc Ilpe

îlit'y %will hi: as hiapply five yeamx liencc as Ille) amre stiplcusctl
Iou bc îo'tIay.

ADJUSTMENT A:ND APPORTIONMENT 0F PIRE
LOSSES.

Wc ire uicler oluligatiomis to 0t lîc -rsiclemîî oif the I istitimue
cof Clî:i tereci .cccîiictais fcor a c'cpy of lits very abîle andc

cciiîîreîeisi eadtlrcs of I leur>' LN c, E:Sc., reaid lîefcrc Ile
Iiîslmtuîc ait TIoronito, Dec. 17, '85 (oi whiieh wc iimake a
lise excelipts iniui th ese isimc, mcxci viig ftîmmlier rciîiarks

l'or a futureot'ami.
Aioîig oiîmer stiljecis, spieakiiig of fLie toîsses ini Caia

auJ scttleiicit of Ille saine h>' 1iiC.oiiîpetcit adjiisturs, lie
Nil' *

Iii flic avrage aniîimal îîayiîcii cf dume iîîillicnx îfdcillars
t'or lire tosses ini canada, ait icast one mnillionî irs anîîîîahi
paid over amnd above Ille .'îiiits lîoicestly andc aiwftuliy <lme
(0 lc>ss claimiiamits, lîccauise of îhîc imcaîiacity of loss atîjuisters
tir tlîeir compîîlaisanice. X'et ifaiîy 1-ire Iixîîrauic Compîaniy
tlares 10 inivestigate Ille calise ou- extemît of a tire lciss îî is
lot'ally iuoycotietl ; if il causes tlie armest of iiîc'cîiiaries,
tlîey eau> always fiid loral inierestî siu sympîlathies suiient,

tri scître a uIcn bill " oir a verdict oif îlot gimilty ; if ilh s
tisait Ltse ire aiiîotmîa of a loss sliall bc dletcriiiiuicd lîy

mîîip).îrîli arbitrators, ht is muet hy tie deiiaiid tliat i shaIt
ab'andonî its (Mfêmes, or eIse suiilit tisai tJll amiiommuit of Js
shlîal lic detcr;iiiiced b>' a jury wlîose uîîemîbers na>' hiave nuo

ktlelcitlîier of accommîts or of litsiiess Jiriicîiles. IfI
ht <defttls a suit on% accounts of arson or fraîid, UIc atidresses

of sortiie of iJie lawvcrs, sie cJharges tuf scic cf site judges,
mic thec verdlicts of lîlost of the juiries, are stich as wvotild

justify tlle idea, tlit, iiistend of aun ;iinal lîa>'icmt of tlirc
millions of dollars, %vitl> ai aývuragu of di 1 îîddaimls of
lcs tlîaî on1e lier cenit, IJiere iiiiost surcl* lic îiinty-niuic
dîstiîted clainîs 10 ever>' onte ]).tit withlit question, and,
instcad oif on: million of dollars lîeiuig îaid imi cxccss of Lits
trîte aiiîotiuîî, tliere mltisî bc îîilliolis of dollars per annulm-
takemii froin iJie îîockcîts of tle peccîlc cvcr) ycar, wiuliotit
jîlsi taisse, for tic sole beuiefit of iliese l'ire lIistiace Coitn-
panies.
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'lo oie, whlo, after twnnî years of stîudy anid observation
ild conitîiitlolily niecessary to sck new% ligi., ii order

bi ilicet tlle (:.\perln( c: of cel.cr day, il ajpevats asîoiî8hng
tilas UIl adjiusîîîîcîîî of lusses shouîld lie so ol'teîî elîîrlîsted

10 perofs Wvli iiN siI e q uali lied by bi rth or 1hy iin'; r.at ioin,
scciiig ihiai thecir onlv e.\Iicrictce lias heen olîtaincd 1w
hiaViîg hecii occa:ioiîally enmloycd to appraise 01:c daiages
10 , àidlok of dry gador il niay bc tu a whIieltbarruwv, or

a1 pi., ayt, afier %%I h(l~ h cy aI once Ilut out a1 sigul and cards
as A.\lissers of Fic I .oSCS ; con)scquclyt), wVe sec dufficîiltlcs
ancidpît gelnerally disastrouis to Ille insustance coin-

palie'. aisiîgfront the ialpraeticcs of these so-callcd
ad(jttte . . tilt> -u sh ti i n hrc iiigeN ivotîld fcar to ticad;

îhcey a'î.thlr igilolant kio ledeefure tile>' hîave noted
and ,tti(ld ic( thegs, and so dcprive thinslv%-s and the
coiiiî.iiiitý'. of tilt inflormini nhich vould enable lisent to
defeac.t a fraiid if ont i: auc:npilted. or o duo justice Ili aliv
evet ; tlîey .îltcii)t tilt bli;trpnses mwhich wuld <leprive
Ille a.rclof luis lan'vfîil inidcunniity' ; if thcy buccecd, thev
liuast Ioludlv %)f ilicir bsînartîîess ; if tlîcY fail, îhey abuise Ille

ciliann . UIle ]pr<>cecd on1 tilt asstomption that ait loss
claîtîîant'. lire diShuniest. and lnay l>roieury bc mlet hy dis-
hloncsî,v ini t.îdj usînens , thev ivill give a ris and inîîluntial

pc-oor aî li iilula frid, a twelvc îhouisand dollar
certilk aie fur a1 fuil tIluusaiid dollar loàs, but il Ille). ilcet a

1w'îdowV, ot ail uxplan, or lis) ignorant Iîonc.st mais, lliv %ii

'llte viihr.ii f Ileenaprcîe s seniti:I,
inrîî. i lîi .î aoidaixc uf thenii lies truc adjuisîinei. 1

]sol] d ia t -tic duît of lin adjuster îs to -adjust "' antd tlîecbt'
Io t'iaîlt:u i îgh t, to dLfcaî thîe ziuemîî:edC( Nyru:îg. ; to
a'4'.is tlue hun...t claintaiii, %lctîher poor, or ignorant, or

lîelples"s, a WidowV. or an orpilan ' ta checknliate tlle scolitîdrel,
wvlictlher lie lie ri, Il or bolliiiential, a buill>' or a giatît, and,
lîav ng sc .tidthe truc amou11nt of anl hionesî los$, Io
riglitly aphiortion il aniongst UIl différent coinpanies ii
accordalice m iti tlle liaibilîties se'c eralY asuîe iv teini,
aclinie n'iîli the fluiti conîviction tht

I lkcaiis lRagIt is R'iglît,
'l'O fî,ltow iiglia %%Ci>e m ,-doî,,, in thei >Csco d î coi%e<Juienc,

bcbng full), iii1lrcssed îs'itî site idea tlit - truilh ib îniglity

Speakilg of the re(Ittisitcb of a poil Adjuisier lie l'ays
'l'O l'et tic se% vrai facîsb, and ta arrive at just conclusions,

requiircs au bset', ing cve, a caluni, coiisideraie braîn, a licart
'which sek Divine guidance, a conscience w'hic'l seeks

Di%0le approul , an C.\iperietiCe gatlicred [lous er %Ii .tlilly
of litonan natuire and humant affairs ; %Vith a1 îîruî>ci rcespect
for the lan, %vitliu any fear ol toeentrutîd wvitli ils
administration or its aîvocacy -.a knowledc.c ofthe l:nv ivili-
ont anv% desirc to itîvoke il cxcept for tlle îîutruî)sc tif check-

inaîîîîgi. a fialid i Ilstnlg aIl1 lits acquireintts as qiilv as lie
moW l >11te (111e o acîsbad anîd '%'itl as hijîledi 1 l'
of abtsscîc 1 is uisual to ani ordiiiary gaie of ceîsï.

Aftei- ts'er% lire lic will fiîîd riniiors of ev'ery kitid, atd, lit
lus .searcli for facts, lic ',wili eciOîer stacînents, tir±tcd
v'ith vclteieii(c and %vîih aplienratice of autioriti, wîhich

iiakc lisent .îppear coiicitibive, bîut lie îîuust careiillv coit-
sider thieli' cotîsistcîîcy ; if lie dems thieni iiîcoiisisteîîî lie
Itiust C,.\iiîîc a.,s 1 cîr possibilîîy ; if possible, their pîro'
abiliîy ;anid if lie decnis lient probable, lic iltst inivesti-
gale the eviduiices in support of divn.

Spcaking of tic Varioîts farîîîs of policies ide b>' adjus.
ters, MIr L.>' lîroelts tict followvilg.

.A 1îolik> wlîicl covers a specific aîonatt ou cadit des-
cripîtioni or liein of goods, or a slîedtir aininit on cach of
ses'cral lîîi:ldrntiIrs, is kiiîawîî as a Il stîccific II îohicy.

(Dise 'iieli covers mtore tlitancn of suicl buildings or
descriptionî of gocds, or stemis, in ont aiit, is kiîoiî as
a '*gciîcral " or" blanket II pol-cy.

Onec wluicli covers, in oneaiotitit, oui or iii more tliu
onc buildinîg or place, or un gouds iii coursr. of rcwoya)

front place to place, or so sitîtate as tiot to bc sîlbject to
the une rr, is kiîon'ii as a «* floaîbnig II î>olic%.

Olle in %'llicl the atinoutint payable is resîricted to stucl
Prpt'ortioni of Isl' loss as hIc atîîotît b>' i iistrcd licars lo
tlîc aluie of the îîroîîrty aI risk, is 1;. ioituî as .uiî 1'a. cl.ige
polie>'.

Ont iii whi'ch tic bnsured is botind to niaintalin insumratices
to ahs aîîîonî ai least cquai to a sjîcci.illy %tatcd pijoirioii
of thc vaille as. risk, or, failing 10 dIo so, Io bu lusi. owil
instrer 10 the c'ueiîî of tie deliclincyî, bs knii na a '' cu-
ttisîtiraîce '' policy.

Onîe iii w'Jii it is si iptlated thlat il shall îil lIc lialie foi
an>' loss uîjlil ail otiler 'nîstîra lices are esî.îstd lis -11 C.
ccss II policy.

'I'lire arc also lioliciel; wlîbcl recsîru t UIl liab'îlitv tu tii o.
thuirds or toilire'-fotirtliq of' the ',alîte ait ri.sk. 0lics le,,-
trict the liabiliîy ta tiwo-îliirds or to îrmc furhflis of tilt

IThe omier jîolicics, ltiwcs'r, cmi iutl-cr txi% e bencfi.
nor inijure, leicatise of ailv of iese resîricîl.c îrciîeîe
iliess the),' hare Specially recogtlized Ille îîrefeciii.l
arratîgeieuis, n'Iietlîer b' Il exîcss, ai .î i t.gc," coe-lui-
suratice, " or tn'o-îliirds or tlire-fotirtlis olus

'l'lie gron'îlî of lbai anîd irorîg*twe lua ieshastis-
taîcd sPc'ial policies lîy w'lcli Ulic liba ilit% of iluis uraitî c
c'oiiiitiiy I0 thie asstirc( on'ncer înia lie l'or a LC55 alloltint
lisait iliat to Ille speclliv bnqurcd nîoýrgg.ucec, tîriîe11)C
coiiîjaly beitîg ettid 10 stib)rogaîltii for th Uic dfl'aeîil.c

lcîweeîiU Ille avouiîîlls. TIhec arc fruits tillie ho tite, ullier
foriuis of special policeqs sîeh as tlose( i.ssued to railrimd

COIiîinbc szonue Of %V'libel contain btianigu .îiid muildefi

Mr. Lc theîi îrotî.e'ds tu aut ciîtinieratuuî of the variotis
kiîîds of Rîtles for the apportionîîîeîî af losses iii cases of
îiouîcontirrciî iîîstraîîces, of w'iiclî tmore jiarticîtlar iiotîce
%Viti bc takcn iii Our ncxt issu1e.

Y&M0OUTH, N.S.. WATER SUPPLY.
A corstcsjiuîideîii lias sent il, Uic mulsidsaitillent of

thec ncg-Ioîiatiotîs bctCcn the %%'.lier Comîpanyv and thec tun'îî
of Y'armoiuthi. Actordnîig to the papiers before lts il %'otild
aPPecar tîtat al'ier tile cotnipletiot of the WVater Coinpaîy's
%'orks 'aîd thec tcstitig of the liydratîts, the fire i.îrdcîîs
rucoxiinciiîdcd the moinicit 10 accept tilt sr% i-c. liue qi)tint:ul
a!iloitite< a caiiittcc to tari) luis 1,et onîiiendfation ito
effeci, thc ouui> (quesýtioni hvcbg. uIl une of pi ice.

Sitib)Seqtteti ti', the stît tabi lily of th li hI>d îxîiiis %'as tilts-
tioned 1»' tic ('oliîiîite ; and the l'ire î'.ardcuîs iiolîs ltliîst.iiid-
in-, tlîeir pires'ioilsretiidaiui ctc tu ii oui tiI
aui eiîtirely diffcrciîî dclb(rilîltuti of îy'draîîî i'.otuld hc iore
silitable. Otur crcîud iîtiifornis in tlîaî flie uîreseiît
hîydratats are sitiilar tu) tliose itu tise ini6a~n aid far betier
titan tubs iicîî' lsdrint u'.'hicl the tirte-wardeIllýnsion' recoin-
iicend.

'l'lie action of (lie tîrc-wvardenls aiid coiil scenîs rallier
cuions, anid requbires wone esjîlanation if UIl .11o0ve shatc-
nients arc correct. We %votild stronghy reconmiind llei raIe-
payers of Yarmotuth to sc tlîat aut arranîgemuent bc muade

wuithoîut furtlier loçs of tite for a uiraper waî.htbipl)y. l.
îîîy bc that thc ture itîsuir.at(c culnpaues ivill <:otsider il
adhibsabic ta fuirther iîraethte rates or vise licsitaîce abitt
doing buisiness ilucre ai ail, if titis mnalter is tiot set:.!c I iii
saie way witholiî furîhier iliîîeccssary dci.uy.

A !Iqew Fire Oricc. -Thel City Mercantile liîîsur.iiicc Coîî-
piany, litîîhed. a linc tue rcgistcrcd ii» E.ul. it u a aîl
of.e 1 o,ooo 11» £5 sliarcs.
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INSTITUTE 0F ACTUARIES 0F GR<EAT BRITAIN. of lîfe assurancc could Uce iargely ilncîcascil, CI' lS 1 suIîuý,lng
3' UsIlîi~T , i.AD >< SS OF IIOI% 11.I M 'RAGUnE ~~ tilrc %vere no 1hi n cî ci- ncease ini th i p11)tîklt i .1andl wea t h

i i ii.îîili <f l e uih tcoUAetu resoUC ~ tI i ta o hectnî %wtild lie very- delir.îbk to compile the
Th.- I î< i i.'îid ot cîherIititt 3ofh ctatr i of( ns <.i i ci p uitnis aîinituall 1> l d tu th Uli w ii : an es W tit ii ILi ne

d it lan i \îîale t i aNivel, e 30111- n, ti r imasN. o ie pîrLsiti<l and as o compareQ the ci i paid by
.\lit~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~<' t1b1 onijîialLnon iir h r-idwo i,'1alî ies of i icarny £î 2,r.00 'o .oo a nualh, %ni t he

M i i'îuîîaBoXnd Spr.îgîe, oit. u the ut t asiîli of the toi amount of thilt te of Ille uler>ulis %i 10 lied eai
ofnii ti t: Se.ssion i ssq-s6. j >e. as dedticcd fiotii the death diîtics. hiefiguires lie li«tI

'I iePi~ ~î Icsi .îd flic inîaugur.dal des .îid d gi'i cm related to politces anld nlot UNs Is.sue, eas iamîs
tii.t lit il) îîîîsd tibi uit a1 rem Ireîuarkb oit the busies pers1ons wverc ili the habit of biaving ilure 1iî.u1 umne pîoiicy oit

UiL u ~f tliil vi n o k, auîd oun suile uf tile cirt. wiîitalit 'l iî hir lis es. 'l'lic lirst question lie %% uld imv dl*'iseus %Ilds iii
nll1 tidi î i,.st ees f aî IfU ulite de1eî 1. l tilt filât lit- %s i.it liglit wure they tu regard a lIft (isî . lo tîinf.l

stliLit iiiglit lie wctii tu examnine iat is the rtl.itis c And the ansver tlîat lie propmsed to suibînit to Iliumn %vas
iiiui I.mIt I. f e .îsrlttu tilt eumitry. Ini urtlel tidu tliat es iry stiei <uîiay is to lie ctiîsidtrue .1.' a tiaîî

il itt là. iL h lId o.iipi tîi f tilc fitîi res- uf t liat I îus Il L s ulerni, an îd siiotîild lic tdliià îtercd liIl wlIncca 111kruain î-
làs ' lî tilt our f Tliade %%tit utier figuires iii i iatiîî Lil , aiid ilut as a trust, as humlitr erons tliuiglit siiîld

Io ullitî imîirai s Ilalipears frontfic retunlîs% of the Wi thec case. Thîcre %vas nothing in a trust îlîat %vas at M
il tàIttliéeiii.Vill and of Ife ufiesar aimlugous tothie bttsiinss carried oi by lifc tuflit.es, anîdth

bt--.îdil% llîiLq..luîg , fur tilt tîII inineI uf tilt Blt tmli llfu. iîusmiIiess eîitcred into b' lire assulrailLe (;uiîjî.îîilies .î lugit
tîf.es il.t ris il iîiii 4à ileal illionsb hterfilg ie .u Il.1 iii tict nature ofa trust. 'lle %.ariu)us ulcsc ei

)CIl' u (%el32 IIili0;ý,hteilig i IS4- he oi LItial to thie grantiîîg ofUi% poliuies, the Ofîîna oU1 uulkcL
lift. fuéilî îîusv .îîîlotls tu about .io,ooo.ooo, beiîîg Lit ftîr rccei% iîîg proposais, the miedjeal examiiîatiuiî of c.îîdî.
i11.- 1,tei 71 i f user £ý5;,oC0,000. Tiiose figure, da.tecs fur asuranCe, andtl ail otlier sîcîls takeîî iii c.unîîeetliî
lirus t ili,ît tIli I n i slt atliarles arc cligagcd ib a %%it the isSeU Ofc îmoieîc secîncil to liiiin quite forcigx

%CîI% ie utu ic tli li Cfi5l by gis e tu the idea of a trust. Stili mure aiieîi tu the idca is the
i .iîii I&q dL.ê tu I impoîtrtantee of te ilt; s, iî.Yiîeit of tuiiiiisi0ii to agenits anid othiers, mlio mnruduice

Ilu l5îiuilti t tîilqî.t. 'l L tu ili Igtiîui figuioLs as to tile emselt ofbsies A life ufice is a tradinîg Ofrierliî 1U slIIILIIîîllur îtluhi es.Iii ie tateîîîîî' ~La ]3tîk lite directors are tlic innaaiiîg partriers. Aîîs' mîanager
ltîiuiiti Iliat lia. S alil uf lt(: ltt.i iîîîiîîrts iii tiu Uîîitt d wviîu acted -as if tice businiess uulider lus (liairge %vas a trust,

ku«ijàLýdwllu Iii aL LIi 83 li'lc ri' 12 7,000,0oo stel 1- n uaid( .,oll se thesîes adtisiinci otubsîes
îîîa". anîd Ille s .Iiie tof I lle ciiîrIî of Iritisi lincduce Z2.1o, iîiterfeicd wîitli. As aîiother instance oU a thîcoreticai siesi

'111ci. he i gs ilclin uf iîîîiuît n stiat (il t.uîl Hîid tlî.t %s.us lild of life asýsuralice, lie îneîaitioiicd the dueîriîîc
iltîii 67 Il.;'iiilitiiî, til the i.reîitemn of cxiîurt ssi liat %% Iidi lie said sciiced iiow to bce ver), hioptilar, S i/., tliat a
ta'tl ltui.ion î.dtîs Nvii was1 of tlle s aluie Of abou0t 76!' liUe alsurance taflic e îiakes îîo pîrofits, and l îhî,t Icslle s

iiilitii. lta.u liaitl ilt tapqiu.ui of fi .il n a1 e o li tribuitted ssbnssîudîu cciellrftb t sir-
t. Ilitd Kiîiuîîî)ii was 7S5.oo0,ooo, anîd tlicir tut.î aiiai i lus. Tiîat lias a doctrne iisvtlî wiîicli lic liad llies e il
irecilts Wel" eC-71,000-000. The anlouutilt uf the Nationîal abile to syiiuittlize, and wshiclu lie cotild îlot fulliy uîlicer-
I )tlbt sin ii .î S84, L746,oooooo, anid Ille animial -stand. ()rdiîîary lifé aîssuirance offices were tradinîg bodies

uage ini i e.spc(t t i it ablout a'g 1 - millions. 111i Piofessor iicli carry oit tue bîusinecss of scttling life assuraîlce cer
Jf~i.jj. Uac..il is ,i.it tlel in ii S42 dIr. IPuiter eti- front lime to 1iîîî and (livide Ille p)rofits wliili liaid becîî

îuiltctd tiAl *îîiituiît IoU jiti sliai si ojjLî of'u tliu t.uir% at earnud aiiuiug tlic i -. rsouîs cîîtitlc'd to tiieni atcriî u thue
lc:2(Oi.COO.0CO, anid of rmil hIrtlî,erty L2,.382,oot,ooo- Ipartiiersliip coiîtract. 'lhîat %vas eqtiiiy truc wl'ictlii2r the

tut.i ».l.532Ooo,000--mnd ini iS7 8 IN r. Gilleîî cstiniatud Iireiinis chre were Iiigi or iovw. 'I'iiy ivere ail1 tratdin"
tuiie ttnail at /S.500,ooo,000. 1ii conîîîania ou, iierefure, coiîcrnis, %vlicther the office is proprietary oi inîtimai. 'Tli

Si iti tîlse Ii u llte businesus tf if e ufflee.Cs is -Iiail. oiîl)y c.XCCItioiî NWs tiiose wvliîdî iîîake a y'cari>' C.tiInauc of
lueli 'îîia.aiîof Ille Cuillit i msas stiii Llat *duui"t 3;6, tlieir I iabiities, aiid on tiîat basis clhargc a rc.edc ttllen-

coc,-co iii i 5.;. Wîhi, il.11t îaulbortiu:î tif the poupulion~u uni for flic cîîsuiîg )-car, caletilatud so tiîat as far as possàible
liase tiîcir lises assuied, ai ib the siiîber iniîceasin-, or thete wouild eleu rofit ou ic iveir's tralîisactionis. Anotiier

mil 1? TiIIe 1*iues, of the luoartl of Traude gis cer>' littie thicoretical s-iew, sshicli ssas pcrliaps only a dcselopiiieiît oU
ilîIll iîî.î ti io it tlîat pouint. I t hî.ud, lîoves er, lieî esti- the hast mientioried, was fliat. whicli fouîîîd expresbiuîî ii the
ii.iîtt ài iî tilt ttotal aiiouiit tif life assirail(.( liolicies- ii i SS4 opinionî thiat it %vas ant iuoiaiy, if îîot ant absuirdity, for
Mals .li ukt /_.i;o,0oc,Doo. lie îflue mieke) as.luesr aiiy"oîie to effect a lhUe poiicy svîti participatioi iiitc pro-
iiclinied tu plat e the figure at ,.IqiS,ooo,ooo. 'l'lie total fits, aîîd tlit the more reasoîabic anîd lreferable course %%as
lireîiîiîîliî iiîuunnlle uf theasaîe oifîccý: %%-as liorteil tu t0 effect a iîon.participatiiig îîohicv. It iîiust lIe athlllittcd
Ille l"i $ait <l f Fi* î Ile iii i$8-1 tu lecie.' 5,3-00.000, '. iz., iii ordiîî- tilat this takes no accouint of thîe fact that tilt slîaîc surplus
.kt~ bI)ttIîit . 2.300o,0oo,1( mi i Itiduistrial wtilipuaiîes f3, aliotted 10 participatiiig policies is, in iiearly ail cases, of

cc.co.*Fiîue lier cent. n'as, a fair. aveîage prelîiuîîîî flor mrater vaille tlian flic differenîce betsen tiei participating
tit:e <JîdIi.îr> iiîîi aiid tliat isoutid gise a total suini anîd iioîî-partieîpatiiig rates oU hrejiiiuh. It seciil 1<>

.is141r1tLd tif .4iîaîîît c4liu,Oto,oo0. 'lue1 tutipoli.îC.S iii the hîii tuait thue doctrinec proccedcd ont tlte idea tliat Ille assuir-
(jriiais iu'lîsslie estiiîated aI 820,000. Thie liîduîstri.îl ancc %vas e\citisiveiy a coiitract of inddenlîiity-tle object

.1ill i i ç serauge rate of preiniuiii svais soîîiewiiat liiglîcr. bciîîg 10 indenify sie Uauîîily of thie hUeé asstircd against a1
iIL tIietik *; 10%1 fclît. for thue aseraýge rate vu lrililiii, losýs if lie dicd îîreiattrely anîd %î'as dcpriscd cf thîe opplor-

tii t-uîtit gseI Il ttal .1liîuint fui thie hiidtistii Luiliitilius îtuiîity of saviîig mloiîey fur tiis'e %shîo sîcre dejîeident sîpoîî
tu 'iî n s,îld, ie ha Of 55.ls hin. It iiîiglit, ]iowcvcr, lie lieldI that liUe assuirancte is aIso

t;f' cilims ''ite tliestion, tlleî, m >a sîlecues oU 'insestnîcnit. PoliLUes Coîlitain cheiîits of bothi
mlifflic, thlt s iVurus couili lic eoiisidereCd 11.1%Coî,ia- iuîsestileîit ind indeiiinity, aiid it seeinied 10 Iiiii :lit t 1jic

ilig Il, ti l u .uii n populatio of the counîrsan iiidenînity clcnint ivas îiseftflly sîîppllemiceîîtcd hein
itsithic Ille uîrautit e oU hUeasuîie ia asNi idely adiltîei Ve-stnieit elviîeuît, and it ight bc tîrgticcl tuat a iif: hîolicy
ais ctuld be Ieastîiîabiy cxlpcîeh ; or nivieilier file)- »iglit is file best iin'estmien d)ît el main caîî make for ]lis fiiiy,
lit Ilii t t sce Ili.- uiatC f lift: assii.Ilt ilh 4 îIyora Jui figaîjlic iiesnne ceint isi arf ie hi 1ck~cd de-

pilh i a it oiio tilî. .ît hmecf.lu jni)iuiî njsu illat SPrT14lY se> 1-ery popjular. Perdions miho 44suITe flîcir fives
pisîf essltis cmIld nloi lie reîcldI-i gs -.o F..Isf;lclory iai are ssillîng to liay a Iiigh rate for at pDffipip.,3)ng policy

!be ~utldlest CQIîI~Jf~)e civdtliattflcb.tusiq's~ rathef t..1»i a Jpwy T..te »ihot r~i.~»ii proffp,
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Aierit a, m hiehi ftiriîiisl helin N iîh in iîisî,aîxe,. of plihice
ix wh'lîi the iixdeinity idea iîad lienî carried tu the ex-
treie, isu ftrixislied thieîn wviîi ai>exaînîxe uf tue ilvest-
mientî idca being carried tu ati extreie, Viz , ix the tuntinxe
ilolicies, of whici so inuich hiad been ixeard iii recmnt years.
'I'hiat subject liad callcd forth suine ixîxecessary wainmi>h of
feelinig. »Thr tontlixe priîxciîue eixteiedl int tue arrange-
inixs uf nost Biriishm lif offices, anxd iii prouf of that lie
Cîîed several exalipies. L.uokilig at tixe ixatter Comxmiercial-
iy, the offices wixiclx ixiade the glantiîxg of tontine pulicies a
speciai featuire, îxed îlot lie r-egaîded as fui îixdable couxpe-
titurs by ilces coniic.i.tiiig otdinitry lusii>ess, hccatîse per-
sois %V1xo effect tonxtine liolicies woid ilut effect urdiixary
policies. 'l'lie iesilt of 11 îliii onîtitiuîx UrAinlericux offi(es
iu this cotnîry lxad been tu iîxcrease thxe îtta aimnoxt iuf life
assiia.nces effectcd. Tixcy liad crcaîed the businxess tixey
transacied, and the assuranice ti>ey effected w'oud ixut hav'e
he» effectedl iit> otiier ollices, aînd the aixinxt of buîsiness

tlxey liaci drawi awaY frox> British offices liad becax cuî»par-
:îtively sîxiali. Cuixpetitimx ias a guuoi tiig, for ail offlices.
'l'lie mxore offices tîmere are wuorkiixg imi the field, thxe larger
the aumoit of life policies effecîcd ; a>xd cs bcoiys if tlxey
do 1>01 îrocced tîpox cmaclly the sainxe Iiies, but lia% enixa-
terial differeices iii tliîir priîxciples aixd practice. T1herefore,
lie wvas liot oîx]Y conxtenxt 10 se Ai>xercax offices workiixg
liere perinarxeîxtiy, ])lit wuild even %weicoic suinxt of tiie
large Auistraliax offices, if îixey opeixed ageixcies iin tiiis
countîry for ordiixary life assuranxce lmsix -l e fatîxd
tiat thxe inorîgages on lxroî,erly oui. of thxe Uniîit d 1 iixgdoîx

-ixost of wvhicii beiîxg probabiy on Colonxial set.urities-li-ad
increased froni' £i,215,0oo ini ISSi, to £,57«,S,ocO in
i SS4 ; and quite receîxtiy it lxad becîx anxxuixc:ed txat oune
of thme largesî offiLes wastý senxdinxg outIn .i> Cprieicedc( officiai
to Australia, tu rCeprtesclit t ,ii mi alithe ilxater of ii% te:tilîîilt,
%vtliîa view, probahly- of iiin cslîîxg soine (if tlicir ililions in

good Atistraliax secuirities. 'l'lic foreg-,oiixg reîxarks iiîdi-
catcd liowv soîie theories iniglit inisleid îiei iîx practice.
'l'ley îxîust alwa>'s reîîxeîîber tuat, aittixmi tîxeir business
is lînilt upoix a scientific b)atis, yet tue iîmiýtutioiis tiey ad-
visec intistbc cunâhiLtud uulion î,urcly coniperlciail î>riîxcmîpes.~Vhnc~erthierefore, tIxcy foiiuxd tuxat the coiciusiotxs of
tixeory caîx 1>0 bc rccoîxcilcd to tiose suggcle.-d by tlîcir
businiess expericixce, thicoreticai eut-ix le o.l(iiclsîv
tue reasoîxing mxigliî appeacr to be slxould b li disîrutved
aîxd il wotild bc fuîiixd ver), ofcîx fixat the tlieory tlxey bîad

î)rocecd!ed tupoîx w~as iixpeifcct, and thiat îiîey lxad takeai ixo
accouin of soie pictical coîxsidcratiox. %Vixilst, liow'ever,
tlîeory ias ofteil iixerfcct, cý-cr) step) takex to iixxprioe il
wouild have mOille efftect 'l thrxig ie aixo11ix .is tixat ex-
ist. He stroîxgiy cuixderxxied a ')Iiiid adieîce to an ini-
perfect tlieory, as it oftcî led to w~roixg Coixclusions, especial.
IY wvit1 rcfèrexcc to ixet preniiiii vaille. As ami inîstanîce of
thxe way lie hliotiglit a tuo rigid adlierenice tu, ail jiiefect
hlxeury iniglît ILaid txcli» ab1ray, ]l rtcftrred tu the "radl muox
of înlortality tables, amxd said fia ail attemxxîs to çcNprc.ss thxe
law of ixortality by> a nathenîatical forxmila lxad hiad oixiy
partial success, no formxula yeî prodticed iviîxg becîx fouind
tilxoroughilY sîîccessfutl. Whlilst wvarmxint tuei> aga1iîst a1 too
rigifi rclianîcc tipoix thxory, lie said du ý tliîory %'as a îîxost
uiseful assistantî, altixotgxli ot a guide ho whxicii îlmcy couid
trust tiîcîxsclves bliîxdfoid. Tliey sliotild aiways bc ox thxe
Nvatch ho sec Nyllere it %volld lead themîx, anxd refuse to, follow
it if ut poiîxîed to conxclusionxs wlxiiclx did ixot accord w'itlx
tlxeir coimoix-scnsc. Tlicy siotild test, by the îeachiîxg of
exlxcrie, the doctriînes of îlxeory. If thîcir couxpanlies
w~erc to ic sticcessfuil, the hîxeories of the mîanx of scienxce
siiotild lie careftilly sertitixized by the nai> of buisinecss before
acting îîuxoî thicin. Passiig on tu coîîsider tij)oi whiat thxe

stuccess of a life office dcîcîxdcd, lie said tixat lie %vas of
opinion Iliat, ix order to bc sticccssfiul, the inaiageniemit of
a life office silotuld bc coîxducîed uipoix pîîrely comnmxercial
primîcîpies. A life assurance office was flot a Ixenevolen. or
Charitable inxstitutionx, aitîiotigil solicîtiixs d irectors acîed

,is if it 1î;ti(ook of îiiat cliaractecr. Soix>c of thli lizzd voîedj

sumns of mnont, il) reliLf of CXN.letiîxli dlres but anly
sud>i usce of fürids liierI dheir Chaige was of doubîful legai-
ity. Apaixi, direetors wvere soixieli nes disposed to deai more
leniently with a î>uor pulieyholder thax %vitIx a i ici une. bîut
that again was quile contrary tu Solund pririciples. Coin

hxentiîxg tipail the poinits uipoix dIvIicii the stuecess of a life
office depeîxds, lie said tiiat 110 ofih(:e shiîl be coixsidered
succssitil uinles,; the aîxiîal %vaste produced by duathis and
secessions is filly supîulied by the îxe bie. It ivas
not sufficiclit txat. the atulout (if fttuids shotild ieesuIl
thle 1til suins assilred a nd t he 1)1cilin li aine lico 0ild
also inicicase oi bc emnni îanand Any hie
office wii dlots flot ftilfl Ihai. condition is lackiîg iîx une
ofthe essulnti.d tltenicnîsb ofuees. Ety hfi. uiic, t1iciu-
fore, inuisi take nxas o luIttia.t toiRs .11iligli ail
o>ffices nicedl fot takc thc ie ,tcips tu attrait inut iî.s%
Tiiere wvere two ways of gettinig eièunes Niz., liy ad-.
Verlisiîxg aîxd lraveiiers. Soilne coinîxtis, throligli sJ>ecial
circuîxxstaices, arc able 10, aplîroacx the publ>ic direct, and
receive a1 grecat part of tlicir business <iver the coiniter. Ilie
thuu.'lît it w*asCertain Iiat nu ufce %wiî:ciî n usted tu lis
coniiection, couild hope to bc perînaneixîiy successfutl - aild
every office înuist lake soiîne stelis tu inaike <'od foi i
sources the lusses it suistaîns in varions ways. In soine
cases îro>ably the tivo %va) s (of oI>l.tiiig %fisiis hili lie
h'îd nentioned, %vere iixcoîxsistent ivitiî eachi oîher. Epr
îence slxowcd( tuaI, iii a1 populouis place likeC JI.udonl, tixere
aire 1-argc iiuinlers of Jirusperolis mnen wlio siiuii( bc candi.
dlates for assurance, but who arc nul accessible 10 thec soli-
Citations of agents ; and iii order t0 meach tlîein it is neces-
Sary wo adverlisc in sorne %ay. In ihie long rtn, tie
condlitions of assuiran~ce %votild be of great iimpÏortanlce iii
deei iiiîîgii the success of the coinpany. 'l'le objec. of
a 1ina1xcr ::Isiîold LU tu atSLertatl> WIîat 1-1iîdtlunS public
sentiment w ould ZILLCpt as jus.ýt aiad faur, an>d forciinost
ainlongst tiîose lie j)laced thîe nonforfeittirc arrangemîents no0%v
b)eiixg adt(optcd by sonxie coîxinies. ''ie managers of

offices acîed ivisely iii devising nIlio(s wliicii reixiove biard-
shijîs. A general inove ix tixe direction of liberalizing the
conîditions uf assurance %v'as one upoun whîchi both the
offices and the piublic wCe ci becogtle ;- ai it %voul
reîxdcr life assurance more poptilar, aîxd increase the bîîsi.
ness of the complaixies. H-e înientiuncd ulie payînent of early
claiîîxs as une instance of the way in it hidi the conditi ouf
assurance lxad tlixir effect uipon life offices. One of the
most inxdispensable conditions of success wvas, as lie liad
said before, the obtaixiixg a satisfactory -iîxount of nev
businxess. ]3tit, ivlien thec business liad becix oblaîîxed, luec
werc utlier ebseixtiai coinditions iîx order that Iic. oftice iniglxt
bc coixsidcred really sticcessfitl. For instanxce, it %%as esseix-
tiai to a sinooth w'orking of aix office that catreful attenxtionx
siîouid be givex to the inxternai arrangemntxs. A quesionx
tîxat arobe îxaturahly in cvery large inxstituition ivas thxe reixîni-
neratiun of the btaff and the îroîîoîion uf cerîaîîx xxenixbers
of it , aîxd lîxese nîntst bc deali. % ith ixuoi broad and fixed
principles, laid down, ixot oîxly wvith regard to the preseixt,
butt wiîlx a viewv to tixeir probable wvorkiixg in thxe future. A
fundanicîxtal object %vas 10 obîaix a good .and efficienxt staff,
intercsteO in tlicir work, anxd tu, py îexx thxe lcast possible
aîxloiîuxt coixsisleîxt %vith tîxcir hcing tlxorotuglly efficientî. A
broad distiîxc'ion ixxust bc (lrawx bctveci tîxose officiais
wvixoili it ivas esseitial 10 kcep in thxe office, anîd tixose 101o
niixIt bc rcpflaccd withioît (liffculty. Th'ei prinixcpal coîxsid.

cratioxs ho bc kcpt ix view ivcrc tlxrecfold ix thxe firsi.
place it was desirable îlîat all thxe officiais of a large aîxd
wcalthy com~paixy slxotil( have sud>l renlixieralion thalt thecy
colil livc ix roinfort. 'l'ie othxer coixsideratioxs wlxich bore

upon thxe question wvere, scconixdv, wlxat salary wotild aixy
rncînbcr of thxe staff obtaîx elsewlxtere, supposixg hie left the
coîxxpany ? and, tixirdly, iat wotild it -ost the Comîpany to
rcplace hinix? 'l'xe regulatioxs as t0 promotion werc also
VCry iMPOrtant, aîlthe COIICIISiOl% Z.t vhiCil hZ l)-d -arriVCed
ivas tixat tihe wvorsî of aIl possible systcxxs is simple proixîo.
tion by scntiority. Iî ivas essential, tu, the wçel(arc of cvery

JAN., iSS5.
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larg-e zn im oran in ttion tlîat thic staff, as fatr as pos-sible,, shiould be promoted ta positions of responsibility
whilst ini the prime of lufe aiid %vith Clncrgies tlîne.11.îîstced.
Under a strict systcmn af promlotion by seniority, that is flot
possible ; and, tlîercforc, promlotionî shouild bc imade Iiy
selectian, and, vvhere possible, accarding ta niienit. It %%-as
desirable ta encourage junior clerks ini a lufe office ta becoinle
menibers of this TInstittute, and ta hiold out a1 prospect of
incrcasc af saliry aftcr passing UIl cxaniintians. Ini somie
(leIartlneilts of %vork, ';iovever, promnotion by mnirt %vas flot
founsd practicable. A broad and fixed principlc shotuld alsa
guide die dealiîng %vitiî botlî agý,ents and die public. A Ile
issuirance offite sliotld flot lie squeiezablc. If tie rifles and
conditions ofail oûficc %vere sudci as ta Coinlicnd theniiselves
b>' tlheir fairniess, tlieni the pliblie ivould flot thiik anly
woise of tlic oflice if the rifles and conditions wvere strictly
i(ilhene(I ta. Ili caiîcl'-sian, tlie president ap)olagizcd for
introdîîcing a nunîiiber ai controvertes. .ubjects into hiis aîd-
dress, but stated that it %vis onily by a fuîll cansideration of
cantrovertcd inatters that dicy %vere abîle ta arrive at tlle
truîtlî, namd lie sliauld bc especially gratified if time praved
tlîat t'!g relleclions afIll ii ight verc in> Contribution ta
tlic clucidation ai the trutli.

HION. JOHN A. McCALL, Jr.

'lie followiiîg circular lias beens sent lis by Mn. M[cC.Ill,
aiinaunci:îg, lus resigniion ai the Supleriintejiîdcncy ai the
Newv York Iîîsîiraîîce Departmient, and lus acceptance uf flic
positiaiCaf Camptraller ai tlle Equitable Life. Rt %ilI bc
difl*îilt iiîdcmd, if lot imîpossible, fur Guverilor Il ;Il tu filid

Ils c.frt:lniim suit.ilàl at Supnciiittendelt of Ilisui.laue .ls

Johin A. McCall, Jr., lias becii. 'l'le 1-qutiille Life is ta lie
conignaitîîlated ini sectining tlie services of suicli an allet ail
Cfliiîî adiinistrator. Ife candes witlî Iinii iîîto Iiià nitý
of*ike tlic g(jod u UNî.. Crt~ > aile %V11olia knownvi hlmi.

I~~Jk.~CEii~.~iisl,~i, A.im~vN.Y., Dc. 26, ISS5.

SIR ii-1 Tavaîig ncccmled Ille pmiomti ot (imi Ii oi i f mlimc 1%iiqmmuai ue
i..jie Assumrance ýilPs:sety of time t.' mîieé Sinales 1 limemcim recsîgn lime oiflice

or Smpernnîcmet ofifige im..mmi ace I)i eittiticii, flic ié:-m.imiomummi lu ake
eflect li br31, ISS5 .

i llave ilot ligilifv megiieI ynmr .104.mc, 1,o kimmhy -111- cmelli '
* prc\scii, tit i %iomidécoisililme inillîy lîremmi îmaiiii f tilotimer ternmi

If il wcrc stl; for flimc fai fin:t fle aiinmiiimeit wviiii I i-ate iccciétel-
f limc offer of Nwiiici1 i i hoi>f aimim1rcclscIl iwm..c it copues iismqetIt -

iii1 ll lim mcastreuf irIll aiil ii,'amiJ -- ali à les sýtl m l cta iiu.r) w.ri

Itml iut .imlïu l giàu , I u1  
iiem.i fmmli> ç.gmsly %% il o) 1 îs14&

J iim. ~ie , I ammi *Iteiy gialefimi fui lime im11.81jîcsoimil anmd IiiimLmai
" t.mimrie'.rncs yomi la s i su ime ii img î 'ont .mLummmî o Imi sc )cai% Inm
tié: go" ciillemt af ite Siate, andi I simmcecly legret tit I .11mm fi lie

mleprived 1 as ane or yoiir officiai liotsioid, froin suai ingm iii time smccc:.s
timt 1 an, coimîitin wvil attenmd ymnaiîimsrîo

w ii remcwed assurmances ai ily aimiigîuîuiI la ymmî , 11-mîl îi Ille
S grealist ic$ýimeCt fmor yoi imsm i anmd efieiaily,

alié

Vomir 1110-t aiîcmUeit servamnt

JOIIN A. MC iiJk.

E' i%u Ci l ('msiik, .ms, X., i)c. 2S, I855.

DikAR SiîR,-Yomr ]ier of Ïic 26idm instant, Iprcscinhîimg yamîr mtsigrn-
fini as Smipcrmimlcmment or flic Insuirauice L)ejmairtiiîcîil, ta taLe cfct

I)ccciiimcr 31, ISSS, is îccmved. Unîil imow, notwmit.tiitiîimig ruimmors
ai yomir intenamed reliremîmeiî, 1 liaitul) olis li ave aissociatedl scmti mile il,
flic adminiisîraiomî ai Statu aflfiirs <iliii iig Isly ciié tre irni of Office, yOti,
wimo have so trccîl).%Iy risemi tiîroigi cvery pmositioni ini tic dcparmiinmit

Over wiici, lillcry, yai ]lave p)rcsesviîiî 'îmcii nesbgiil ahi lily
selecmimmi as biîrinieint Inm i SS3 %val îIugeii hmY, amnit %va'; 111(mit stim'
faciary la, file greal finaiam iilcrcsl., mver wiili >omi* iiciariliicit i,;
fle suimervis'ioii, andi yomir aîîîmiilmieiletmc tig uc mîmimîmiIiemi amiroiali
ofnil limeIcofuie of tlm: Statu, w'iose faitlal ci %-agit anîd triste yoîi lent
ai1reiy siiowiti yoîirscf. Xolmr imanmagemment of flice depitiiîeît lias conm.
ciusiveiy jîrcved tinat îis conîfidenîce %vas Weil pi.meeu. Ami, lu, flice
cremit o ai le Siale, il mmay, o uiay, jii. i i> lie ciaiimiiemi tit flie Ii mstr-
ance I)ciarmiiieiiî ai N'ew Vorl, s fli e, si igaîiiiesi aul mmusl efficienti
in îmie countiry.

On beimai foi le peijîle of -lié. t.4it îC.t. atiiîis.s iit t guntu .tiiy
amnd Imysei, 1I cb.s iegis.t aIl tltçl..isî s.îmissytc.IP i.y>imr cttia.

At tlte sanie liià 1 c.îîîut f.mil liilîi.c..î lise, sg.muî4y mii lie grt.mî
corjioradoil sîliiel eaul, yOtt fi., liii umme Uf itl1l, mîmosi îîamlt mîfice',.

1 cimgraîmlalc >*omm tiat fls,, cihamnge Wl il limm a imeesituity îewild
ani a permanenice ai postioi fi- wimeii ymm aie fiiily emiieuil.

Ta fle dumies ai yammr ricw oîffice, yamm liai it oii fu i le I>Ct wviJic-
af ile peaople of flimc ,;ile amni Csimcei.i 1 of file pli tyé il: limimîîmr tif
wiiici yammn aibie andm iioiie'î ainiîîîistaî u ma l u iriiîg lime.e ia5ît Ilîrc
years lias canrimîmiem i io 10s.mi.ii liait.

Recilirocataig >omi i r'iu uf vateii, ai wisiig >ImIS tlme
hli:lle%, smccess, 1 ans, nitii LmiIlc.t ICLgami'

Vcry îiîiiy plumis,

TIIE INSURANCE SUPERINTENDENT.

It is witii great saitisfactin tlit m c ilîscrt tlic folluvé illg

denît wlimo i- Ili aî îoitguîi ti kiiow tuf 1 li.ît lie i-, Sleak-
iîig:-

Il I taLe flic libie i . reriirimmg fi In amibsi,, wimiehi k ml t atltétgetiger
l'fimr lu flic gelitlil mi.i ah i. ci aîii.. i iiq rîiicmskmî Mf.
" litgt.ii. Là, fât iài,,c immjo l.îil js.msi.i.îilmî thât r- Ipulig a1

"lawyer. lie he i., a1 greil wimiI.cr am1il a1 C(umhUieiims 111.1i1
lit is a tiomoigli Iiîaimemuliilamî. î le gr î,immiesil i tlm I7 ii Yeriy tif
'l'us unitu as (;oit Miti.îi h ,t iii iliîlei.il mmý, amuit %%l 1 'mime ycalr% atier.

d i, ami fiaimmimi. i i i.timmm mà Ille i umi cé iii .4é km* i . 49aé,

'Iliese reîîanks agréce ve ry largely %vitl inîformîationiv e
have received firona otlier (mat fers, aînd, 'Zlinolld îliey bie Coli-

tlîat MNI. lSîi.Ier.11d w'ill haive auir flillest. anid lie.trti."t stîp.
piort, so fan as wve caiî coiiscieniîtiîsy follîîw lîiiiîi. 'l'lie office

i,; aîlilîittcedlY a diticîîlt onie ta fill, anîd if tdie ciaice iiaade
àhîuîîld lki0sC té) hias. lic.em W ise thé w mlimle ilmr iiî itUr-

qàt ili lias e tu [je %Vîg til.td. W , hiitîi cs c, dml îlot iii
.sIîy %way iiîlitet tîmat hIe .spquilitiîlici 11îad beil illade for
liolitical rmisonîs, foi ss*c did îîot tlîimîkl it lîad leieeî, ati ini-
ibniîîatiaiî l>Ciîg ollienvise. 'l'le obîjectionîs vve mlle wvene
ta tie noiîanationî ai .1 aw e ho apositionî eqîiiîîig sîich
tcliiuical1 kiîawlVedge and lisse tact. We are, liowvene, glad
ta lîcan that Our objectionls do îlot apply il, tiîis case.

The English Millcr's Gazette slys : il Thuis is thec scasoiî
for fics in ihouir mii' , we believe ; at ail>' rate WC have liad
ta chinatîjele twG, serionis ines wihiîî a1 %vcek, the toali loss
beiîîg ;3,00 ta L£;5,ooo. Thlis wilI spoil diîe avenage ai
tie prescrit >'ear, whlicli, uip ta the pneseîit, Iîad Iîeeî behiiiîd
sanie ai its l)nedecessars ini tîis respect. Large fics sîich as
thîcse anc flot aiîly serionis ilatters for tliose irnîîietliately
canccriîed, but affect ail iîîillers more or lcss, fan stichi acctu.-
rances rnîder the Iir-e iiisuiratîce comîpaiîies morae anîd mone
indisposed ta accepî tuese risks at auîy premillini; in fact, am
a leadiîîg millen reiiîatrkcd iatcly, Il %V shiall s!uartly bc
tinable tai caver aur iuls at aîîy pnice."
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er. BALANCE SI-IZýET.
To Rcçcrve It 44 per et it A'îteriin By iionui; and Mýortg.ages - -$2, 35,0S2

1 aoîc (IN.x . .State Standirt) iii
cluding dividenris - - -$4.490.544 00

"Clîms incus 0 eucîun

'Prerninnîis pid in aidvance--
Liability for ipcipoiicies lire-

selitabie for sut render -

''Accruced relit anti nnpr-csenitedl -
Cotants

Surplus as regaîdts policy-liolirs

26.2.12 86
2,849 74

2.037 (00

4.541 27

947,209 49

TOTAL $5,473,42 36

UnIliteit ;taiteç ati ofter ilont' -

"Reil Esýtalte - - - - -

"Cash ian i<s--- -- --
Cashi iu Office - -

I.oalns on I'olacies -

< .0oan securct hyCoital
iainccs dise by Algcnts, sýcctircil

<Iiterest Accriteil -

l)cfecrced I'acnîi,îîn.z, les-; 10 pcr
cent, for collection -

< Prciiiiunîs in course of collection,
ies 1 per cent. . .

2,460s451 (>
8o.5oo oo

105,236 97
52.- 66

145,913 31

114.4S6 15
25,132 60
6S,7oS 64

63,S5 6;

53,67S 07

Toi AI. - $5,4 73,424 .36

Ail Poicies isse,) hy thil Conîpiny ire %i)l1sI'uTAXlll. after ilhrce ycar.
Ail Dieath Cinîiis 1iaid %viTiiotiT i>îSCoIINr -ts sourn aIs SatiSfalCtory lir<iiif-; ha.-VC ee cîrrnVee.

Titlis Cortpany irsttcq ail foinç <f înstirance inclniing Tiontine and r.intited <NnFreîuTontine.
One MNîhttl% Grace ailowcdeq lin Ille l'avinent of Prenîinrnns oni Tontinec rolicics, and Ten I)aiys' (3racc (ln

ail ollhers, lle Insuiranic ircinaining iii fuil force duiring the Gracc.

HEAD OFFICE FOR CJANADA:

101 St. Francois Xavier Street, Montreal.

JOHN WM. MOLSON, - - Manager.

\ I

T. H. BROSNAN,
P;es idefli.

J. S. GAFFNEY,
Sitpeii/e;iden/l of ilgecis



IIVSUP <-1 CI SOCIE TY ANDW FVVcii? CHROZCL E..

~oi'v~iJ iitkii~.ofîtme baîsilics- nor 10 do juticie go uIl puliic ii Seule ver>' importanti

clirectiotis. 1' i )i %ti,t .s liamte secietiry, (îime privale secelry,"

TORON'O LE'i'ER. fot Mci..) Simmuimli ,uay, 1 tilt imcgiuiiin lu îlik tlia pem uap', Ille dl M.

Tr' M e d-7 i . & II. fikej' téi ;oiî,lh fissc . ltimi- Mes Agens &Z .1." su iii recciî'cd as it lias beemi, illay afler ail have mcidued oil
choi-.Ç /,'du î'it~î'~ c',mr,,cd-h , p î.*,u ~q~.~ ~service t0 sorte clis.-s ol'rîskLs, mci as Ilimse to wicil bemedîmie ralmmîg

ch t/.'ches.'aile P-.*infg su' rs1theI, pîiýi-i ohe C. F. 11A li lic aîmîuimem. tVilim hal conmapuy ma', a1 long os a1 Nlim lmftr, t
rid I, td-p-.aciiig -Atesibe eçiit,,I itnaie I-)dico i . .illt lic sali t 1 has c xi>sled iii %ail, if iltis aiîmîîfmî e

tuuîîe,îtIJmii/zm Eed'w i.'! haie iii fumîîîe ileir respective rmsk'm ralcîl 011 ilicir incluis.
7ýP is I tc' of I,,*îR.%\'Cî: SOCI11-. I Obs'erve frount youmr lenialls lia INbî'mî.%Ncl: SîuclEly vs nou ini

I)FAR YIIII-As yo aeCICCîcut .o .Stie " your vilîilie Joumil" lier 61im Year, anul isabomî, I aisohiear, 10 adîl lu her laline. Site iooks
un orallomîl lime 11rst of cadi mllnîhl, and Ila-ve rc(eqmesîl ait i Imallel in limaitliv, nitî I ulîink a1 long and i îîcîm life 1s heciébî lui, Ailu Ille t u

lime way ofCOfS c oi ei decîmc li lie fnr%îardleîl îot laler déiéaî Ille 26111 of %vis'Il yomîr llesiigchmarge a imospletotîs Nev X'ear.
D)eccîmlier, livre i a.111 'illinmg doîrmil 10 Wîilc a few lises ilm Voit, iîmîea Ii imecmimlîe tfif îy Slîakesîîcareaîî1 îidig, I Cause atos' a1 hlse liîat
of hinîg Out iii Ilme liraciîmg atir, asIsi!slig niature to îiîrow Offlime Cili sceerîcîl iy aî)SIî to lu mr iîimîmailaiî, nit lu Ilme Cîmiice Ur Il'
effecîs uf iliy gaslromilofliC amid tlli eitmrs>x ii lié a1 Cliaîigcal< t1,/ tu ' plume, m hici ilime asi origiliaiiy clusemil l'y Ilme %%.I, quittec
chintiae lLe ldits if l'orunlu) one mietis (l îik greal Cale Iîf lits tm litsi .%. 1. l'le état. I iirnghî asw el li 111d smglicd Il ?miirimim ", 1! Ar- 'lie

Conimtliiom (Secrclary IMCI.eaî lias 1110 Coniuionml(s 10 Iiot, afiemi, ail liiis 1 reftr lu arc ICI le founîd iîm thc'?e ,s- 1, Sellme 2, indm
as 1 dcsilc il) lie lonmg amudiaci as youîr corrîIondmîi 1Mil il ha ua putl are as foliows -
îîpoîimiisl aui îîmisîîa slraim, or uîîiiîiy excrl mm imî baiîi imoîer, (flic -lriel-(to i'îuspero). Il 1 îîil be; cîrcpî,to commaîd, amdi (Io,

wlisicm ecumse nIe) in time poduiîcliom of Ili', icîler. I imope >'om eîijoyeîl di My siiiing geiiy.''
puîr Xilémas (tiilluer anid lia ime da>' uas îcaily a1 '- îmermy *alc foî yotî. i hlte 1 imil aways îîo mly Spîiiing "l gcîmîiy."

Taikiîîg of Coim til miiCms,-Yolt omgiii lu hmave mcmi Ilme sImalleiti Coul Onice ngaili, I iaîpy New N'car 10 >011, ai( >umir readers.
stmîîmioîi of omîr tuskey, afîcr (lime faiuily gol îiîromîgm îîiî il ycsterda,. ois
bmîî, 1 forgel, yvli haie piersrni espelrienicc yo'nîIef of smcim sm'ciam ARI 1 FI
îvîu'cks. TiORONTO, 26liî l)e., ISS5.

wiimnîm iiliig allie t1 Sser as a I:ucî imai lime Millets amid Malitiific.
liiers1bimave juimieti limeC. F. U. A., I.11 arnlm liait isnîow CoîismleredL TN miTON Y AN A E T
cctiiii îiîcy %viii suhil in~ tlicir aihesion lu timc As'mncialîot on Ilme lises.;I UO A IN Y N A E T

liroposemi h ll>te C. F. .A.IL !t.cilisn blle bnoiiitsilâ 1 YIl

Coîmplaniy pstujeCleml 10 rminice ratýI uimmiî Ilie ie sf lu coliccî tarini hi,1 lave icomitheui limat lmerd id; ai cslma liberi suîpiy of
rate,. %% ill lile <iii> ".-advaýitilge " (?) or îini tikimig 10 relmirno stil Laîo pimrauCS ami uI i(iolioîis ,cattced îiimoumgi >'oîr valmaile artilies

jmîîie liiuiîcrN ai Ilme Cumit ufthie )car a sirc ofthlime umfî- ifiaoy. Eîem féuni timme lu Lime. 1 shippmîsc cil> ishmiraiicc agenmts amdoi Cit îy
timîS ' shimam ufIiiOfils" îs s>el off soîiewillî l'y lime prelmimiiilotmue lu lie meamers geîmer-aliy iave ail lalli a ciassîcial cdimcatiuî, ami can îcaîmiy

guil i hlme ilémmircd ini adition 10 lime imrémiiiiiiim, lmccaîise, m lieui of co11Slflm, amui lake im lime points mamie, w'imcîimr %vrmllemi in Lîmmi or

prmils lime ilil'/zI lie cal ledt sil0lou coîl i mmle sortie nioile lriiiiiiii, smm iiiy olimer langiamg, hmi niost of m liai»o comuntry agCnîs, camimot hoas-I.
mimaI il is î's- e if 1101 pisiballe, îimaî lus immsuliliailce ilnigii eveiîmiil o> f ammy -Illaiiiieiîs lie>omml ims affom demi il> a1 cominmmiion 10 Ciiié.
Coq Iimmîî niole dliém time 'i siîk Cogulmpaaîes ciige iii advaîmcc as a1 Cation, %0 glimai; lc aie occasiomiil) motlierctl abutm lime neaimgs; (of

strigmilmrmiimimi. woids iîseii. Coiimmmmimicaitiig liiese semiltimimeimîs of inie, atult Aliie'm. ta a1
Slîiil, 1 01111mk IL is as îîCll for tmc 'M. &~ M. 10 join the As>ocilmomi. lirolier agenmt ime ollmer eveliîig lie dlai! lim -ew ver> luttie l.alin 10

Iftlime realii mean mmisciieflime> nigiiî, i f so wîl led, dol lmitite iarîm mmm lie %mre, but ucî mm liei e lcuict imimerake lii miiiîe ai ,hort nmotice ai
lime Assomciationi tin out of il. Il A lilîle Icaven lei emeli lime ivimole ailîcie limai %%uîold 1î ut/e îmlii Latmintmllims lie malhe1rjoi.el mace
Iiiim.'' ou imy imahiliiy 10 do as riuels, Ouir CIaszkai knm iec liiig lime Saine

" mVik inlo lit-' parior,"çiiti Mr. MiNtecam, iîm esîcim. 1 Ci
'' oli'î'c humit .îi1 IOur feeings, d1oî1't d0 ht aIgimi." Litim, amd limmrc ks

N'e il imb h li he mo'l (Io i soumme miore, lut îîmeme i. nmo Icli mmg. Il %fier ail, il v
As lime 2mm jaîmmiy aimlrmuadies interesl is feu mm lim em ieam hmmmmg wlmal )sn!.,;o

agent,, lime mîmamie lemi elmîice I>etl wccii larifi' amd imm-mari fl cmipmimesiic. < ie11,1ac
Souleime cil-k.immîw miét age ilu, i mliiik, decule lu slammî(l Iby iir îîîîîîîîî i icli, as a ci:î'

lmusi i lls amei Ilme m:i if imiisiimess go,. 'l'ie t~ l mina.-i mîV <if agents ince ag~ent, a
%%mi uf cour.se cci lime olimer li>. Thme Comisclmi'e îmIll lime lhia a ''mactide. 'Tie
limlli liai Ilii îl vnlismt ktw îi tc andî iul iai ILa s i, s ' caîhoi kimoîctil a%

ail ii> mil fo jr -ummie Ilmg imeai13 lo itmIilî i lime doimiesî amié'a>', Ill ''ai

îî Imt" bf t ami ' lmîure ilima > li miii 1C.simîl', Cîmc fioamit I tigiiiiiiN.,S>ui I

ofa.'i.gii'mm as NNimiimid sh.%kc if flot sîmaltr Ilme C. F". U. A. ''iik of Cammaî
i am glati Io se tuait ,telbs atie îak.ii lu imîrr>' far%%îard letlile ralmg frsiIim inl idvn

1' lime C. F. U. 4%. It i.%a jilsl systlim of i aliig, anul ils eqiiy hitili l u tlii-. vs
iimirers amid inmsîred uvili saolei 1e ver>' mmalirmif. Wiiem wc tld~ <if Si/5f~itiuic' ~
lime >rcll ai liiem mIm v'ogue of cirgimg lime t'l #-if îîî'to ils "Ciaîmgcs.aie $u/i
.iiiàiiiar iii imaîme -%ilti cia*s,, %eti ver>' dîs.,imimilir iii i egard to Il aimbil- ''cnte lu lime imamin

aic , 1e imavimg co'î iy aimîmi mammlccs fomr C.\tulglliisiiig imîcipiicit fsiC «' millu cro%-i Illi
ami Ilme olimer lii nmg ul, mIi 1,; Ie h c cîî Iual ilie îuaîiy ivmo lias - tiit guer - îcfi

C'I Sor ait piblli'.iictic t oîibIe awll t<%shseS iilitms\ TiIi'. çMsk (i.'CI %I I. amlui îmalroîms, %V
lk'iig dolne immîîm. di bmeali. i u011îi4

Iî muit i i i ftah imcmt a ms .s îi.ii» Ilsit m andl insistancee ahiIi1% mi' U t.î.C5' tml m''
tlitSmmmi.\.,imui 'mil . umie îî mulî%l like g l imn, î h m li i i t Itti ofî hi, iu.l imrk %
conu)r amm lier iniii"mîmî ons. 'u>oie whmo, lsiai lime hîrnmer uinrn- a1 i lti h.idiiî véà]i

dlimtiomi, andm cati lîcicture gel adde~.st n0 fîm]ilimmetiimg of Imlc. . . . \ ml u . k. id', ~ ab IL %ve, $a I il
ami a Il Spechl a>, canmni falit I0o inopresseol b>' lime allie la>' sîîb* yoiî a iciler mysel
jci re ieiiy ailwa>'s tdclmaîeu témpon, aîmd h>' h kLnoîvicdge lsîac ;
but, tiimfaîlimiaci>, tme practice lias nol becoisufficient tos 'mlisfy time nmedos Dec. iS, i1

55

iiesigted iii 10 produile solimeliimmg '- iribîiig '' wîiîiî
m-'iiailie g~ave nie

as oni>' an qulesiomi of Limme, in 'cuî liatufl, imefore
greal1 iimportanmce, p'Il l'ot C et f'mip.'l , sCammadiami
sIloimii Cali for (lie elbiîîem of a1 periodicaI

sjîumî mi!, wnuuld ieconie lime ad'meellii of ever>' in'
tilt time faimimfili exponenlt of iliiraiiCe tmeor>' amui
w ani of bimcil a juirimai hicig iecogimiscd lime pubimi.

IsiiR INCI' Sot il.m y,% îIlicl 10 day is, tjIllvd/'n,'
l ance lliiiaOmi tfhle iDoiionah is sîarîed. i ,*sî: ,-

sî'ili îm1ium.rcs.img. tIli-itur <su; me immm il ii lime fronti
mati CI.%,, lileraliie. i ii'ildll iipk ,aimd

c.acy of rigii ptiuicilcs al praclice imi lire immîmer.
1, ani imîclioms îimoîmgi. çiti 'eie is, arc lrimiy pi'v

1',sm inve becsi givcn lm lu îimerîMiid limai iiporammi
jdics', or îueriiaps alîeady ame OR) îii. tapis, iim refer-

c ammid fîmtire Scolie of lime palier. I hope limai SîiccesS.
effort- t0 ,éttain a iligîmer place, niu,* tia a1 Spere of

illiicsI ima>' empemi 11, boîli foi lime sakc of lime immunec-
Cr tif INS1'RANCl Soim:m'mv ai liai of lus stimsýcnjbcrs
imose cllimiii ly?îcin lie lmas cvmili>' iway ait
I coimlihidie h>' tllmmg iiii lu i cimmemiber limai lu niam an

.1 .IL lia d.-urîc si, "Idu.m.mlsm~mum ale!
mm, ?uMi. 1silî, -' 6, iuru,îI lista*ui ? u as1 lmmsm
l whiicim iiy friendî coulhimuctl liehu vc, lilit imt SimOwL

tila r> m jîli ail lime i îmm ii a (l ouie lit) 10 orde(r,
ahw tumiucm iiilm silîmamom. 'Mla> lie I îiil %%rite

If SimiaiI g.irimiimi(, Ome of îIie' àa>'s.
1VcéurS,

FERGUS.

JAS~., i 886.



INSURA NC'E SOGIE T4A'

NOT AN Ur4DERTAXER.
T1 th Ir.diffie INSIIRANCE SOCIETY.

Di:AR SIiît,-Froilî the 'Iaronito i'.',*if 22(l iiisît., I CIilise (0oW''
itig --i inay iittcrQst yottr cadurs, wltcn told tîtat the writer et te
tester is tIll' cood sccrctary of tîte Canidiii Fire Uniicrwritci s A'.snci-

diuni.

Mrn. RtivMcLEAN. NOIV AN UMtIERîTAîjI.
SIR, - 1 siolieci il T4te Lisrd t a"sird~ eicit or (lie

'' utlie iiîn'ýtliig bcld iii St. A îîdî CW'S liaI1 I un the pi cviolib es'ei;ig . iii
rcteretice toa piqioîsvil resIltci ion ot the siiiiîl-r r i tiel aiI lî*î
licenises lit tibis City', mni wiîicii, aiîng otiiers, My iinîle is 14ivvin as an1

«the lt if-nui, %%illi the dditaiît r I. liîdu î.tkl.* 1 have aigl
lim hueîen eîigagcdt iii that very nccssary lîttiiics l ut 1 iitm 'a il

%' wailId afturd lise iiiiii plea1sti iel to iim thlit C1pacit y at (lic e .i
"ics oftlise liqutir iraffic ili this city, ani uvet1 tiîust MeYi Ill? I 'viii
have ta eliîrîîîicle nt nlu dismaîît da.-y."

Y~r'IDec. 2 i. RoiarT Mci.rAN.

Just thlik ot <miir S'retary, li eiiig mîîet,'aules taLcr '' it ilis.
taIke arose tiioiigi lise Jfl/ icpnrîer akisig wi ?tr mQ .wai, and

Imciiganwcrd ' .11 indt rtr' 1 le gu.î it dlom n iii bis inotes, limw.
c'.CT, as .1imxvc. !%c. ?utlilcai passes tlie errai (..Lk wîthî picasailrv, but
a croaker -i îny elbov says t1it it înay p-' ceîîîiuaîe, thiat il wdil bc
lit the olbstctiics of the C. F. U. A. that MNr. Mci.. mill do the

îitiîlertakînilg nt nu distanît day.

Tuikuz;-to, 23id Dec., M S.
MEM îMA*

ANSWE1t& TO CORIRESPONDENTS.
'. . -'Ilic eoaîniiallics letcî mcd lu cals take cire utr thir aot Iltur-

est,. Oiir iiiîertcnciice miîglit ittt I-e igicenitie. Wiite the SLva
Coli fidelt il ly, it yaîî like ; lit vi il tellI yaut %vitat is IC. tes l(Iti.

S//li (1 ) il t aîiîît lue ascitaiil iitil atier the C ubetînlîîeiît
<C siîîiiîa ms '" ut iliîstînce coîtiliiies lisiiîcss Wi issiicl, iii A nil oi'

'Ma.y. (2). \\'e Cailiîot heu>) >'îîî.
h/h/it i.-( ). es. (2). iThe tacts illiilleîl ili tue latter pait (Pt

Vout lte% '.uîlt, t0outr tilit, lie cotiiticul n goudil uiuçteitt es.î
ti the 1ttbsal Of nn1Y îuceîc Per-lffl da0iiig -lu. M-> Ne -are îble-

lii ilb iiî'cît il an1 culittiii Ilînt >OS auiil sîîîîîiiy btick louItle tacts
hietuiîu t lis.

Agent. -The tltcory is scituîti, lut wve tear iii lite Incc<iit day il is
Iînipîacticali. lt carry it oi t sucesstuliy 0it te '-onitîlitaîi iltîilel.

CONTINGEIPT COMMISSIONS.

Ini repiy Io a correspsondent the T.',su,'<zncie Aloni/or,
N. Y., tlîtis States ils opuinion on the abjove stibjeet : - 'l'lie
conItneilucn 1lanl of compensation lias neyer seied ta nls to
be so Simîple or so easY afgeneral apiplication -as sainse ot ils
admirers hohd il to be. Ili the first place, otly a ver>' te%
agents cati :îttord bu %voîk on a contingent, t.hey ist baive,
week b>' iveck, ail] tîtere is iii titeir %vork to lis'e on. Ili Ile
recotîd place, whieîî a fire occlurs canly intie Uic ar so Ils 10
destroy the possibihity of a contingenît, thc average agent
will cease doing btusiness for tîtat conîpany, aîîd îlot ofI>'
plu aIl hlis ncew risks intc otîters, btut drav away ils retîewa-ýls
also. T'his lias been fotnd by actual expenriciice. 'Hien
there is te ob'.'otis inîjutîice iiiclîîded ii te case nienbionied
1»' otir correspond(etl, wlîiere the loss ocetirs oti otie of tîte
agents best risks."
zýThere is anc point which seenis Io ns to be t'cry mî:-ch

ov'erlooked b>' tîte advocates of contingenît comnpenîsation,
Miet hey argute for tinit>' of intcrcst anîd iiîîi<y of restult be-

twecnl Compt~any Ind agent, and tat is tbis -the agent is
not an zuisur-er; lie lias no capitalt10jîîstify liimiii taking tic
chances wliiclî it is tce caînipany's specific buisiniess 10 take.
An agent ou1 a continigent is ver>' Ilnuch like a sinai local
compan>' wlîose etîtire business is coifined to te village or
cotit' ivlere locatcd; a ver>' sinaîl reverse rtiins il, the
principle is ditecl>' opposed tas thc brond grouinds on ivhich
their companics are run b>' those '.vhîo advocatc contingent
compensation. * * * 'Ne believe in contingent compensa.
tioxi ýf it can be aqpplied, atîd wvill bc greal>' deliglitcd %vlicn
the plan is discovered andi perfcîcd wlicrcb)y il ean be stic.
cessfîîlly applieti ta the business of the conpanlies.

D FIN"ANCE GLIRONIGLE. JAN, iSS6*

RATES ARE TOO HIGHE.

IIow casy this assertion roIls over the longue of those
who /zarcn't stopped to consider the malier. Now, let's
think a minute :s per cent is the rite on yoiider franie
range. Scins higit, don't it il W'el, il ks ligh ; but do yotî
kîiow% jîlsi îsit iî ileans il Il icansb titat wce are wvagerinig
t-int hIe rangL'e will last ThiIyeJs 1lik of it 1 7hwiuzy
)rar.i. la tter %voi ds, if tliat ratige bInruis inside of twenty
) cars the (uiljIaIIN ii>scs Iltuîîvv ; il- il Iasttetyfq years
aîîd thîn i s tic. (oitê.iîî> uki1h 1riflt>t. li lie estent zif

CtVi lClle i l tii IiI'> ' iit ( il-IN' utc risk tweit> y-e.rs lu

Or look I yottr necigliiîar's hanlse, a .1 ig rate. sa>' t

per cent ; the coînip:miî>'tst cari>' hl over one hundricil

*va)>s tls: ie ac ta îiay the ioss anid Illake aivy profit 011 il.
Wou1ld Ilte assu L'dlL llus 11n0111Y Mt.î ICI sîîiî id ? WC
don'î Iliiik lie %wcîuld ; anîd still hc> tail, .îlIuuîl .ttu. !itiig

loo Ilii

Bandi Grenadee-rtlc A ,ncr-iicîn .4,cilc ohsion
shîo%'.-d tl the wortllssniess of Iliese: grcriad"s, for %vhieh i
was Laketi lu îask I>' Soie. of lise î:ifatrm. 'l'ie fol-
loiving letter Io the editor of that journal proves Ille correct-
nless of ils allegations :

i>tit.AXFti I lP., NOVCiillk 2t.
Iii vii ot yîîîir icîîinîs lai ivcek relative t (lie inerits ot biandu

iCrctîdes andi sîimaîar appîilîîs foîr esîtiigtîiblilîîg ires, yoîir mialets
niny lie iiitcet eu ili tie reu Its wîiclî itictitlcd1 suîîe vet y faiir tests,
wlîicb Il e nmade at lie Nin chties Exhîibitionî, necelît Iy lîeld gîuider lise~

auspîices ot bte Fk7r'..Lliil Ilîtitîtet ils luib ciîv.
'1'le test, wetci '..ulîictel lîy th oirtjc iîctlîtu lite rire patl ru

Pîi lailcliliia, m-1.0 iliijsiccill lias 12iiig the Cunitio îis ns îîcarmy aslus
sible li1te tiiose wlîiclî nettial 1> attendî iiici 1icît ltre, tise oinly Class, ot
couirse oven NvIicIt lî ts clisiîcl IhaI sîîchl iiltîîîcd -ib)%NîsCeS 11-av .%Iny
Cîîîîîîul. I say as «'' iai IN' a'.ii,'ilîlc," lwicise f uaeblec(ie

iii an opien lot lias :îttcr ail lite ver>' gical iiaiige of -gettiliig titi] <it
ils suîke, wbicli every fireîîiatî kitaws l0 lie abuKtalte iliost set iaiî
oh)stlaclc lie lias te encutîer.

Ail tit suas insi:tcd îî3îôtî svis thaI the ries stoimild be abolit as ]lit
as iniciil tires reaily aile, anid nu0 latter.

Otfa 'theli exIjiituis' caisse wci I pi uvigîcîl witl i r barres anti Gil
catis, 111( lnutgIl<l atfinst ni the ofe ut aîy test pcertnrined seiitout
thcse tiîiimc.oiîoî cdti ianiiiresq, butî lte tests sere îîîaîic %itlîoi fîcnî
ail the saisie, aijti.-ti ime tfic. <în./iaw gis Iwîc/ ;î'.s 1' led. Oîîiy
cite exlîitiitîîî %V.a sîîaîcd the hmlijîationtif sccuig tIlle ilotiîidcriiig i re
still i%o%itler an% s'licin lie liait dotte lits best lu sîîîp it, 1i1îl Ilînt wse
lite unte wth cli ied mi thle test, %lîgw its delmglitil rI taiktiess lthat lie

waîîgoiîîg tg) jet the Fiîk liii i istî ittlie 811 aLe n1 - tîîîl ot Iiiia.
Wh'it yois say about (lie ofsrllcis.u lîiî-%ig %utiîetliiiig, even tlis

ilie, i liaiti iii case ot accidentt is itîs, aîtd li itle po:it, amîi Ilci e in
little dotîlit that lise maîitsîîîact ilrcns ot tieestiî'.ie-,. vili conitîiue
tn pis o'.per ai t l lieoftluse, lîtîlt ilivre cas% le nu lniiai- miu% awmîg jist

,helc ie t tIl ahicie, atr -nit.

t lias been stated on several occasions in thesc columus
tii:it the so-called iiand grenades or Il soda s'.'aer boules
werc alinost w'ortlelss; as a imans of exi iiigtislîing incipient
fircs, a bnicket of wvater is far bcucer. Wc wune prescrnt at a
trial or exhibition on1 an1 opji space in McGill Street, in tlîis
ci>', wlîen sonie îîlancd, tongtied and grooved boards were
formied hile the shape of t. iackitg case witlî a back and
two sidcs. TIhis was tarred, oiled and set on firc. 'l'lie lise of
tlîrec or lotirof thesc grenades SWCI)t thillamcaway, but tic

firc nianaged soniiehio% togct iinto onc cornier of the boards,
anîd it was latighiable to sec the exhibitor trying t0 cxtin-
gtîish it by kicking and ttî)scttitig il on tlîc gronind ; il was
too nchi for thc grenades. C

Incipient fircs are flot supposed, ta originate inia1~'r
corners I

Street Accirients.-During the ycar 19S. 1 there were 26
persons kiiled and 3,593 îiiînied b>' sîreet accidents in
London, Eng. i
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CANADIAN BANRING.

A OFîMt oTHErî P.ASa' AND PRESENT IN RELATION TO OU. ]BANKING INSTITUTI1ONS.

'lO co'mpaîre Cnada of to, '-s and Canada of thirty ye.trs ago, ks fot without its intcesting side to those whoc have the
%%tl.trc of thec coulitr) at hecari. Cun>~sasof titis Lind cuable us to judge of the progress jvc have miade, and by
noting te points on whici ive hi.t.c succccded anid thos,. on which ive have failed ive cati drawv lcssons of great valtue
for the ftiti-re. TIhis ks partictiairly truc in the field of Finance, and it xnay not thcreforc be amniss to examtine the conditioi.

of u. Binking Inistituitions as they werc say thirty years ago and thecir growth silice. IVe say thirty years igo for
thiat ks about the date at %vhichi lt,- farst statenients cani bc fouind ivhicli wcre publishied in the Oficia/ Gazett.

TI'ie B'ANK OF I !oNTREAI. aS Ille largest anidflaost important in Caivida, and naturally descrvcs Our first attention.
ilt oiiinieliccd businless in Ille ) car 'S 17, but il, f1rsI ofitAal -statleient secmis to, have been pxabisliel in the formi gîven
beiow for 3' 1st July, i S56.

Lî,uî.ai EsASSE.S
Coin and BialliiOn............................. £208,843 19 1

Proati-,ýtry Notes in Ciaculation flot bcariiig jc s d L.aoded or otiller praperty of the Blank .............. 55,570 7 4
interest ('nl IPm)................. S5S,o61 0 ove~'rnicet Seciities......................... 140,700 0 ()

11,11,, of Excliaage in Circuilation flot beariaîg iitterest ......... ....... 1roioissory ilotes or Bhuis or otîter Btaks ........... 72312 3 9
hlI adot.sii circulation bcariîîg ifltercst .............. ..... .lanccs dtue from otlier Brunks .................. 163,539 19 2

Bdl inces duc to otîter 1;aaks ....................... 9S,927 12 il Notcsnd B3ills dliSCoutedC .................... 2373602 9 5
Cashi IXposits baiogiîtcrest .................... 194,613 1 9 Orltcr dehts dtuc to the Blank flot inclaad t intler the
Casli Dlmoits flot lwcaîiaug illtcrcst ................ 435,637 i 0 foregoiaîg laeads....................... ...... 124,757 19 2

Total Liabilities .................. î,; 7 ,2 37 o S Tot-il Assets .................... 3i3,319 17 Il

Ab)out the date of this statenient lte Bank Of o:rclliad attained its fortiethi year. Fatrdier on ive shahl endeavor
to sliov %Vhat lias beci» acconxplishced by titis Insti'tution wvithîi bile I.ust thirty years, or te» years shortcr period titan
that taken to recch the p)roportions slxown in the foregoingr statentlent.

SiXV'LEMENi' OF TIIE BANKsI 0F M TîAI OM lTHE 30'î'ut DAY OF? NOVEMBEAZ, 188;j.
capjital Itllori.,ed, - $12,ooco,00o. Caplita'l Sul,)icrili, - $12,00,00o. Capital li< 111, $ $t 2,O.a,3O).

PcrvecFad $6,000,ooo. L.ast animl dividend declared. Rate i0 per citt.

Notes in circulation ..... ..................... $ 5 911469 00 SPecie .............. ...... .......... ......... $e 2,262,S22 17
i>oî:ioî Gvcrancît hepsit, ayt>lc' dcnaîd 3,020,6u6 76 l>uainîoit Notes .............................. 3,666,49)2 00

IX.p.sits lield as secuirity for the excattis-i or Donc- Notes, chîecks 'ntd balances (Ile front otîter hau.. 1,37S.76S 53inii Govcrnitteîtt contrauts andi for nbtir.isice Balanices due front Agencies of the mailk it Great
Conipalics....................... ......... 25,764 91 Britnilt andi forcigi cotitriCs......... ....... ,879,222 49

Provincial CGot'criinicnt 1)cposits, payable oit dî',taitd, I)i)uaaiiîoitGovcanîncintlDebeaitta' es. h1ovmîci,lii i.
or payabl a.%iter ntotice or o1 a1 ixcut daY .... 903,496 30 tisît or Forcign pîlilr Secriritics. I.oaits tu the

Otîter i)eposits payable oit dentaitd or after notice, or Dominioin nîadi'rovîiaial .%Gov',rnntitits. lors
oil a fixei day............................t16,73,6t0 6S for %vliieli stock ordehe>-nttaaesof Cosporatiuaîs, (W

L.oaîs Croit% or deposits tatade by otiier 1,atks ira Cai- Domntionai. Provinucial, hiritibli, F-orti.." or Col.
ad:., unscuared............................. 793,086 48 oîîial publlic Sectirities areu( lield aî collatesil

D)uc to otlacr Ian" catiCarta........ ............ 115,021 77 scurities. .oaias to 'Muniipial Cor1,orn.i lis. . 5,S37,032 69D>uc to Agtilcie:. of thie Bank or to otlier Barnks, or T.oaîas to otlier Corporationts...... ......... ..... 5,8.1,537 -6z
Agencies iii foreigit couittries ...... ............ 22,076 39- Otlaer currcnt loans, discounts antd dit.1ces t. tîte

pub!ic. Notes andi bills dîscourated ovurdIie-tnd
flot spcîally sccured ...................... î* - 5,26S,S46 40

Notes and bills dascountcdl overtdaic anail otlier overdaae
dzbts secured............................ Sî,488 3-1

lRcal estite thae property of thec !1inmk (otlier tîtaît
J3aink premises), maoi tcaý son :calCsteuldy
thte Bank............... ... .............. t46,426 Ot

11ank Itrernises........... .................... 440,O00,)O
Otlaer assets not irtclaided tander the' foregoing licids. 2,760,116 33

__________$26,865,132 20 $46,OOS,752 58

Agg9rcgate antoilait of Irans to and iabilitieb ~.î or *-iglirect, of Directors, anal l'amis or pn.rtnersllip)s in wliclt tley
or any of tltem lia. - any interest ............... ........ ...................................... $ 893,771 00

Average amount of specie l'Cid during the niontla........................................... ............ 2,261,682 0
Average amount of Dominion Notes leld during tice montl, ................... ........................ 355,791 00

Thie first general staîînent of ail Ille batiks reporting was issiec in compliance witl, è'c Il Frt:e Paîtk ilg Act of 18~ 5
and jvas as folloiws:



SATMENT (IF ASSETîS A\ND I.IAIIIU"H'IS OF DANKS rugtrgid'1:Fa'Bmi l4'2d.' 3,îS6

ASSEtS.

Prl'rîial Blik....................
19.11L or tilt' uîîîaamîy (Pf lgiii ............

Ill) o1 f IL. N. A................... .
(><lc.i>a< L lak......................

(a DiaNu l'sict Ila:>!................

i're'aî'al t:aî.......................
oriîk<ftîmi' t.ogiil< 4f Il:..........

<a> u-iî:k 4-f Ili ili Nwrlb ;\à,ivrat'i........
(Pr) ZNî.1çoî< kit.ak ........................
<a) NIiapra.' I issîic i li ..... ... ....

1)I c<i<wres de- . I - - '1i dîme Iy

1s'î<î..d titll lenriit.t mua ic &îali C îIi bly

loiiv.ti. 1.11141 Nt:.leç . *

I<'0,Oti O IOo 2.96 15............SO0i7<m t .îf,22I.3 ùIOitX m........... I 9,457~ 93 1b,13o 26i 6S57 $5 .3,:7s IP31 12g),54 S7
6s.; 3........ î:. * i.......... .......... .......... ........ .........

«.. ............. Il.., 3.iaS ;6 ......... 185-759 vi
t2,îi'<........ t7 96 19-97S 2S ;305-023 5<) 1 i).Dtbi $3 fil,(î1 -6 ;1 4b'

X.t-;i

sui mo ii.I o u

i iepî....i5.

.. ... ~ .. ..

<4iîç< it..iît.'.. t.î ti.,iîîjci. l...,i.<tîîiçs.

j.

74 ut,

............ NI.',,hîan
Ilomb .'.) f« i.tî) il 5< IaSf ',aîîr

2<....... . .... *..îa

$2 Nuir". auitîka Illes ih,,.ti Act.

]hîî îîvo euit of liest: rive instiîtiiiîs no%' Ss

'len ve:irs l:îîer tliî;îu Ille (Elle or zhi'~ -maen
Jhe bInn gut'îîl eI:pet. and nIhbni,îI die wu'
froînth ilb'it(<,. I iusitlc% ini < )î;îrîo aîîd

li cgi Io .suli'l erani ire I> ij.n hîa pio
( )n jun tttc3otlI1 a (ii. thert: are I. ail

*City 1iaîk. l
ILîî<. l:L

44a~ir lrîi.t ~îk Uîîî,î tL

1l1n. a1ntnnîs ai that date IVrît'as fllhîw

catîal atlîîîrtiir. Ibv Act ... ...... ..

'rîîniýI'Pry si irç iii rircuatit's si«<t I .c'rîs&g iaîaca<,t . . .

Ili%:aî< It lm.ae 111%.......................
I .aaî . II< < içrîî în if itsct .saa.. ..........

;<<*<. tivnailI $c<'îaî ý ,i.......__. .......... .

l' îias'<~'NîlTnai ii îlrrai1...........

lti1ii<~'<lit (<î îl.l.. ... ...................
?.tn.isi'l I liii'l ilciîîaîc......................

(>t-i rba clhît. îlit flice ltiîil lutt iiiclist«.lvd <aîa'r (.,te

Totali assets ..............

vive in iteir I A siaienintLl up> th le -,otht luiit. tS(i,. %ý ilie ka't
1 in:ide. jritbr Ici cnidra,î. .er ivlil ilie loft ICis«

Mt r fmiNomv cotas anti Newî~ Brtunswir' tvee ii'igui.vl %% haial lii
iiiîiow ai î1tilne tien' batiks tg) Ille li.%t, buit luar set '<'cyars abterme a cm ct'tderatiîîn. anti in fact 111) Ici itini a ru%%- yve.us :îg<. il

Iecined a îiilî'icult titatter ti lerocure ret i tiîlvy rturlNi teiiat. frni tt' banks in tIiow ~ i>o'i .lit in Ille ahso, litme lias
ks i~cît~ or orkcd V()f t icl

B>. the "Bansksand 11asking < Act or iS69, thîe flhrni or'
retuiri 10 ilie (;overinnîeaiî %vzts laid down, :tnid stii:1 i rttirus

'I'î'.,aaii. vert: inide tlicrcal'ter to te Au(luîor oif I'tiiaiie. Aeconis. it
liiia. %vas cilisnul. hot't'er, îî:cqs-ary Ko çnact fiii lier detail friain

.i'iî.1aj.s : thek ]iik-ing< littitinsii Ilîr tit' iaîtîîîî'llî oIf the' (ovt'î.
'i<I's'ai<î. mtent aind ~ImNéi am! tin iS173. It flA: .3.mad .36 Vie.,

ts li,îal. Cap. Ille seluls si Io Ilte 6Ioverlittnettî '<t'a moel.<i)
.mîaîiuî Iuîi. iiild of îa ini ttder liabllisis, asiîi1 tauiid
.' I <tv t.tid' se iliere iverc sî hteading.s ntîdc.'r lialailiîkcs, aand

i S uder ;'.ses A t . 3. Vic. ral. t 7. als> reiflllirccl
lut' a~ret a'notin ofI lie irc.'ct nid itidirc t lialiliues of

flie lîaiks tri tueur direcîirs ani of' tlt: lirits ai' 1 i~terluî
iii %ititI* ilicy or anyt ii ilicti liat'e au' itîecs!, Ir le

<mn i))vîld'tI 111 t% 553 tu rc.'uril tva". 1"lrtîter 1:111.rgid -'ivini

ieii "av'eage aattotiiîl of siCeandt tif 1 l)itlliitn notirs,~tQ<iflV~ <~lîeid dîtringi lie itiitt." Ili15 au Act %vas îpissed

t.I.S<ua of « 1 r! tu Bkiking, i.ws. aiid ordîerîing flittlite Rest'ev Fond
-- andî Ilte rait. (if lia divitiettlnd i~i< lie
~ <<'a 4< I wil lir' %%:ci al at glatîe l it i 'dv< -tolv.tiireiieiii has

pm<ie unt aatd ita il is ttli "xeul uîlieniliîai (il Va-iriiti Io
$î<.î tîtak oui Batikiîîg - ltiîiaî 'i sae riîsiavfur Ile

3.O'a7~.,~ î'.ajii'ssa'vis anîd lu, i-cla ii t lie conaidtenice ofi tule Ii ii
lit:%% entttlîttiiit'<. lit oliii opjiioni Iîi'î'ver, thlic are suinc

-. 1' insiîîboît tîiiaîîgt's litaI cati atîcl sir.îld I>e iade: to titake
5.3tvS9'; Ille rclunits o!' Iltl îaes iie Iuîî,;iic Io Ilte pillic, ntid

4.V-542.64 3~ 2on titis %<Ce 1111. i iin a i'nure issue.

3A4.93 23 W %Viîîîeîîd for coiîîarisoîti çottdesNd sltiiets or tlic
-- banks oni 3udi Scîîenibcr, i S74, 311 Sclpîeinbcr, iSBS4, and

71,s93,975 67 I 301h Novcibcr, iSS5.
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6-20o.57

71bt .S<i6,6(l

7i105.3

Non. 3 .h

61-.703, 14-)
i7,S Sq66

Sept P011 sept. 3<111 in sa,~ mainm j.I. .sy. 30111 sqsîî peî, Noui. m

Nî,-rS i .ircuilii ..,........4«.<2. 3.702.3-1 'I~C.....................7.'4<1 7,61 (1463 ,504<

Dei).. <;ott. ti<ljî..ls 1)îaylulîk i ............. îî:Ù1.o 2~.0

.11m tli irî.il.i terrifier mî.Ic î*1262 3231S.1 ~ <31 b \.e amil CIj*1ilst ..Ilt. :c
Deiti lcl tr .. ......... . 4.15 5-7 7;S216 6,629,555

c;,,iî. c,îîîriac -tn% 1Il'. et,% loie 7333n< ,1 55 tilue f .o1î "Iller ltaîîks
PrmovilicL1I (I.î i-î. <lc t-î 1î, ami agoîîie. mIi (ert.aî Mi.'

seller .lîsl.............4.r.0 9-4,771 .39 1--2.6.-1,S7 lit, %tilt fore-i-,I C01îsîtnie-4. . .Sn~, ti2<.> 2.3.

Lo.îîîs frulli ütiser flan1k'. il, l><i. fVI. Ieb. tir stuock . I373- iq<, 903-224) 4,117,25-)
Nuîîc î .7..........,....... No Pmn1-745407Ior liritili tir FI.-

Dim te) entiier Ita kc ami at-cii. reitgîî or cilcr pulic -ccîl.

Forcigiî Coisî.îrirs..... 11,11S, 562 2,25o.494 2,82-1,71 41.1li I.iat~ 10 1>iiiliilàti G (..... 75.551 7S,6 1.4zseqd7)
LaaIbilitieç flot iîîcimdiecl tmnier, lq.I to r,1. il;.Il * 6S.3.i 5551 .5,

Illme fv.reý-.uîî...... .......... 4099OSS 1.6î57 51055 .. /kifl nuti >~oît*.<va<e
S- e orjibora11ilt< lic ,i a8e l *<siî' seo336i

N. eimcmmt I.oî............i.î17-ice.ocîS 156.î<Ni,255
-Ire, aîîl i l .c,îmî. .111.i

«blimer t<wcri, lot lî....... 3s.111)II 5.7-59, 174 3.7(15,132
tue I-tr them I ..1 1. c tua «.me

liant, jrîi.s..............571,47S î,î65, 6;5 1-439.974

I.ylie lan.............i. . . . S~5î ~ i,;
llim.l'eut............ « (5.1<3 3,142-971) 31 ".51

lotl 1i.i.mrnie.......i2,03,.S i4.<59625 14575.37 ; Tot-al i%%wt%. ......... i4579,45iu j 6,26.45 26.7.5

There are il prcNclî fory-iice ('lîarieretl Baniks 1111ing l.ic'.s iii the I)tliiliî (If Canad.î.la i 1. 3 iIl )lt.Tig,

1 1 ni Quckw 9 àî Nova Seoia .1 in Nev l-nltîswit k. 1 ii 'Maioliab, and t ;11 fritillhî CIAoIiul.
We sh.di *la give a Nshort kctch tif the hîkiiry tir arireiher in11 %%ti.r IIC\.îît .

IS PREE 911AfE THEORETICALLY CDItRECT?1

Tiget' îJllion1 .îf fre prd sa.îs rotectiohîna hi eci
Sn orten i.ISe aiîreia'.q~d i C»~alîada, thax %ve hii*
laieto rcfcr Pl il. Sîll %e veltîre tg) Iake it Ili iii a illannetr
diffire,î front Illme si.u.îi wvay tf <h.eisiil, andî ili try tg)

ge 'muir re.îdvrs .1 flarer aid ilîrte impjartial vmew <if -liî
Ini ailer 111.11 .w hmîk îhîev iî.vece aeî'.t e -et.

WC ra'e tilt-i:lîitee flIr ai fte». IiiiIý and limîjie Oiqe
nill sien l cint-t<~.- law'. fini. as% son inaîiv nuy & ùwMwl Pîî-iiel dm.

I .i,;Icl Io wvlmaî we lî.1% e îoi ý,v Iî:tîe vîî CO.îîiiî te suit-

jtel as. lverdhînle indillileeln

us:t11 drull) as nititîIl ;1%nî.iml i rcIreî:(le tg) Pa.rtir ul.
Jar utîiire' 1îd l) î.r rtlr uî<J' il"rîîîî~ .11,1 î:uke.
lte ce trade.rl; nil tieir own gnrmiîn<...îieuW.~ Is rCe tramie
ccirr vt iii îheory~ or 6 à11. Ur 4 ici c ly parIy %o ? 1 ! is

vlisw w i.eîîlii e ti iîibt. <lieuin i.i'li<)Itis isbltll wim.'l

is tri;iiç l;tibl%

eFiee Iraule Tg %Is on iifîîiîcîîa îiîime
f l~ herint il. tiilt-.îe M du ali traile is anu rhe t'u1 id~

cipîit'int valtics nr -ser'Jees. Tis is te very tifu
<'Ir.ide. Trade nalw.ws exacts as itîiel as iu. gve aw.î A
'<sinlec transc'ouî tu>' involve loss, bîit contintiotis iradc

1 le:iee the floet oi h'îvIYIîlt as a1 C.iîîeît and< eolîchîisive
Ir<i)f>f;îthe.-ej,î.mir <fein. EVerv nation.

of %wiiat it hiivs. Thist is tuv first abioiuîe ie:lsai
triat olit whviîl fier trade lemi.s le dio uen ~ e1

Il) eOhiihl3t Soins- t<iimjv lion. witml uiill iiis- ni t'le Io Ilis.allsvr-
lion. 1eiaîitiluk îlî.ît il l.limît i! sien' nule iii ggmodi. il Itis
14 lie mtade iii galim. fl wiîiti olily .1 Iitiîited 5111>1 miv C-111 hie
,.emîîabroad. 1 le sZiVs 1113 theii.'t-MOeiicI i>alitMI: <fif ule il

cf nue> valîte 'vhaever fWi a AMî! andîm esiiv.ti.îî eeaiî. il;

No stîi'.I'are îe'mlin pîr.mf tif illis fiel, nor if %he,
siaisije' f~ie. 1<>1,.iîî oiîit lîit 1i1:? .îieîcî 1:l <sileil
re<cied ~< l le. ~ 1i~îîî.ruaîîb: iii Inîî w.Va Wv.ikz.
eie.No< i iinkilîg per<min lie igi'e iitif itu îîîngiî aîs

tei %vlit te s1.Ilisl:e'. uîîay or 1113y ltit bing tIltI. Thc ur.îdc
« gîcsOit îîerfuîe vP.n~ s akzini l)ire 1.) hIe Sainet cx-

ltent as Ilyiluîg allîroal
I.'mi71der frec ir.î<e .r.'. e.îîîiîrit. give in vvr ns

j'as siîicît e:iivn lI lîl -. :îte 1.t' iil Wvurkmîîens anîd iîiî'l
a.s1 if nitiig hlîtl hiîlt.i îî.:l 1îîir.î.î,ii%îihi. gondi <ir
Ille s.UIInr valleu- 1171Ii'. biî~î~r<' e 'li Iv hIe lire .glier. or

*,&lit: lIlde ç'e.11,P I.11 viii.i. Tflîere itît'.; lie anl V.111.il
a1iinîlttî of Emî11ghisia g.1-4îIn utIlle sent. ii .iw.tV or ig.uI
wi.jl neyver <dtaiti Ilme lorîg I eniîn.11liie<.

*U he scond prindijde un vlîieh Frelramde rem s ass ta
If ahl arc g.aiiirs witcn ic.11i 11131 andl nation eae iimsrIif

Ifs die inmkiiig of those arti(:Ic.î for wiiîri luis labrir is tlîc
I iost prodnctive. Theii pqmtkir sayiig dut3 à1 à Wc t0

'' pi)Cd.u......... ....

Resr'~ '\îî.............

JAN_
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Ibiy iln he chicapcst nmarket exp)resses tic sansie triithl." 1« If
every mnais iere t0 supply all his waiîîs by lus own labor
lie wGuld oblain illiscrably few of Ille coîîvetîiiccs and

«colliforts of lire, civilization wvould bc imsibStle, aid Ver>'
Il kw iîîiabitants couild mîaintain tlienisch'es iii ai»' lanîd.',
'lis îîrinciple lie claborates ai considerable letîiti.

T1hîis is flic basis on whîiclî tlîe thîcory of fre trade rests.
If thiese tvo assertiotîs arc correct it is alost impîossible to
colceive of circtilnsî:tticcs ili whiichil is flot c.xcccdifigly
desiralîle nti beneficial I0 ziny cotîîry to adopt frec trade
princîiîlcs iîîstead of protcctiv. oce But, on filie otlier
lîaîd, if tlîe fotitîdation bc oerîlrown, file whiole tlîeory faitls
tu pieces like a hiomie of cards.

Are iiest funidanienta.i proposiionis correct or are le
flool? Let uis examitne cachi ot separatcly.

Thie first une is wortliv cf carcitil sutdy. For otirselves
wve do flot licsitatc Io sat', Iliat Et is truc to only a, very
iiiited cxîeîîî ; ili fact, tat, wviiaîever il înay be ilicoreticall% '
practically it inay gencrally lie said tu bc flot trie. li ait
te re.isoiiiug on wlîîch it is based nu0 considuratîoîî is
given to a vcry impuortanît factor, wlîicli cils îîenhas le
rovcred b)y uIl word Ci crcdit "buls liciert hîy aîîy oîiîcr. 1 t
is me Ilhat every puircliase lîxtisi bc scttledl for îîy Ille pur.
cliaser iln soîtie iay if trade is tu0-go on. lt wiien wve airc
dealiîig xvilli cotiîîîrics or coinitiiîitics we nuiisi flot forget
tuat tlie sellers do fliot aiways wat to bc paid lîack insiste-
diateiy iii goods. 1 ftIiey bave conifidence iln tic coîiîîiiîîity or
coititry tu xvlîîcti tlicy Ivre selling goods, tlicy will ofîtit alloiv
flic valieofilîeir goocls ho reniaiîî as zadchbîduieto tliciîi. 'fl;y
-tecliiire a lien or itîterest iii iliat countîry, wliicli iiîay lake
file siae cf posscssioni cf hc national dehît, or cf tuelic r
or deeîrsof ils corporationîs, or of iurigages uii its real

cabae, ra lîîîdrcdolher fnîîs. ie sellers, oral Icai the
cCîîîîîîîîîîiîiy to wliicli lis-- sellers Ibeloiig,arc satisfied wEUît thtese

as auf offiset t0 :hîe gondI; cxlorled, aîîd ini faut Iîrefer titis
very offet 14) au1 iiiiiicdiaae paynîin ini goods. anîd illîc UIl
transactiont ciîdsç. hI wiil bc seuilaitonce titat "tueli fact is
huivii 'l is flot "at compiîlotle aîî ciîîchuisive jurou! if ilie (art

(If sCelïllg. Every niationî wliich liiîys "d<hus flot ', lieccssar-
ily scfl also tu flic fût! cxleîît of whîati bîiv. Thiis lirst

No> cnll piile iS 1101 truc.
*fle oiily objectioni wli cti lieb ide tu oîîr %sîîeiîenlts

as Ilt cvcry delut Illutso ut l e paicl, aund il wihl lae said
iliat flic iossipotiiiig of flic day of juayîiicit for a fiiils En 11

bva> fetcaslice faci tuas, îaynln iust lit: îîadt ai stalle
day. luis înay %ucit tu lic tric iii îlîcory, luit tus îlot Irue

iii lenclicc, aild auîy ilicory whîicli ks îlot culifirnîed l'y pirc-
iice is or nuo vaiîic-iii filct, oiily Leiscas i.c s hook fi
flic niationial dellîs of the worid. Eîigiaid, siteikiiig of
Ille ilidividuîaln iY11o compose flic ntation, ownis a large Shtarc
of th (IC)IîS of aIl1 couii;îrîes. M.lny of tlîvnîlîaîî iin.
debieîd Io licr Olnc or Iwo llintrcl Yctr-s .190. Whilii (f tilcs.c
oir cfnuîy of thiose whio have 1,orr.-,ivcd silic, lis recduiccd ils

iuclehîdncss Io ElîgVisli liotîseliolders ? I)ocs anvy pcrsn
liitk thal. thcsc States; isi ncccssantihy pa3* off Ilîcir

iiitlebtcdilce Io 1J iîgha;îd( at any tiîîîc, cven rive liiiîdtrcdl or
trist Iliolisauid ycars licence ? Carnot any person sc tlit su
long ats Etiglaild docs ni biconlic Ior, andl Iils lnccd to mes
up ilmapîlhs rntionial dces cati lie, an.Ili îîo tilit wvill
lic rcncwcd again and i gatil, licrliaîîs tilt Ille end ef tisînc?
Evcry civilizcd countîry in te vrorhul, exceping the ITiiitçd
Suaites, Eniîad andi I loilltid, scciîs to lic sîeadily aiid

rapidly incrcasiiig ils delît, rallier lisait paying il, off. Eveii
flic initeresi on file dciii is flot alwvays paid ili gonhds ) car lIm
year, lut ks added to t'le principial. Titus, %viit thhorclt
cally iuhese debîts have 10 be paid, practically illey Ilave ilib
to bc, for persons arc satisficd miîls the possession of ccrtll
cales of ilif-del>tedlîc.s Cali filent b> wh laie plu wîll
And eveîî if tlicse dctbîs are paid off five litiiidredl or oi
îlîousa id years lience, of whi practical valuse s sisal infil
b>usiness of titis cetury or of flic ncxt two or tirc cithei il
Spectilations as tu whlat in.ly lIossibly lîappieî ils stici a di,
tant future have nu riglit to bc considcred ils connection îviîl
the puishinig, throhbing i>usincss lifc of to.day.

%Vc have no tila to deal vith, thc other forcigil 1*îîVeti
nients of cotiiîrkes, bult flic gencral reinarks ive have iade
ins regard tu nîational dcbîs apaiy to thlemnt also.

Tihîe Statellient thit staîistics of trade haivc no righlu br
rnîîsideredl, and that Ille so*called balance of trade is of nit

valle whaîcver, is a. chîrilus begginf, f lc question. ht i.,
MîrIngc Ilhat thinikilg mcin Shliud take suicl Ils litteriv tii
tenîable position as flot In alloiv tlicir îleoTy tu bc tstcd lîy

lb..aeîical farcts, and Vet it is whaît frcc traders do. They
ask, lis t0 behieve, for instance, that Great BritnitiepTt i

nmucli as she imnports, iltlîoiglî flic figures cf the floard ol
Trade show that tile cxjîorts ils mSS3 only aiintiuiitcd tolit
XC2.10,ooo,000 aglinst S-1 27,oooooo cf inports. CINo statis
tics.are nced iii proof of titis faci, ilor, if tle stalistics failcdi
tu pinti oui 1mow tilt cequuvallit lis lîceti recc:vcd, îvould thUe

dellionistratili bc iiiaiîy îvay îveal.eîied." Iiîis style fage
nient inny lie very saîtisf.ir.torv tc> thosc wlio tise il, ]lit, wviîli
ail duc defrcence, ive iinust say finit if is flot Ilrsfî iir '
jiersois wlio 'visi ltu ilîvestigatle tilt il.itter froîîî zin 11111q, cil
deint staiidpo:nîti.

Thei explaiiatioîi wiil is slow gciîcrally giveil, aiid ive
belirve corre(tiy sol of the c.xees% of ste siffinrs of Greatî
Ilritaiîi ocr ils cxî.cbris, ks Iliai ilàs surplus is Ille lîaySInehît

ils gouds (if tile iliterest, or part cif il, oni E*Ilands11l*. f(brcigti
and cultiilial iilvcsliei% initle ils 1 'cars jîast. 'l'Isis uIe
ever cati lîardlv lue idîiîteid ly coiîsistenî free tracr.,, for il
ilnjiics tlle trîiîii cf ail wve have jusi becil conteîîdiîg for:
ihiat Eniglanld lias Mîld i lines luing% paNît vast quantifies oi
gonds îvilieli bave flever vet h'eLli [laid l'or iii goods iîniborectl
by lier, nti îdîiclî it s nfl iiîicide-d or wimhed.%flai lie îuaid

fuor iii go.u, Os litc trç%t Moite lîcîig uiaili. It I'oilows tuaI1
if tlie iiiîj.iîits o.cult aI tritiiii exct:ct.ue flcxun. ly jîis flic
11ancuitt of ycaîly iltueNt tilt dIt lier rfreigit tvstnî
(stîll.îiig tIîis coild lue exacily nalcuîl.'ted ), hIe cieiiiirv
wotld lie cxaicily hioldiing lier cii iii regard i) iliesc, wlîile.
if Ille 1.1itiuiit ert? tls tfit Ilie îtrs: irf r iiivct-
îîîCI11% wolild lic -îcc~iiai .1111 7-ke .. u

Thliere ks, lîntvever, a1 graini f Irt iii tliis first asscrlitii
whîait7î we arc niv icisîg

It is ,iccessary fîîr tIe baiks tif every counîtry io scle iii
soînc iva> ilicir forcisi; hiaice uit il tis seîleiiit credit

is of calitrs: ta1kcî or givcîî hy lîcîli sidcs, floti ofily for tle
ai ia trad lialanu-es lit frîr thie iiiîernaion.ial îsîiiî

or repa-yiineîîîs ivhici ]lave bci nulle C'il cadi side, as iveil
ats for ail othier r-ciittticc% of aiy Missi whîatciver. .t. c-oîîîitrv
rnlighîî thmîts, fur it'st iîr, iîî1or front GreaiCk Brinîti 3c,DOe,.

oc filre dein sitc cxporicd ; ut if site, (tiraing Ille saine
ycar, inicrcatscdl lier nt ional dclii tu G;reat Britain b' $:o.-
oo,ocu atid Enghi1î clîlists inivcsitld isiotlicr$o,oooooo

JAN.,.î ,
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in1 Ille Sc.t rities of th.rt couliltry, th ut slîcswudlie
senlied. l'le iieeessity or settrihag iliese i>.îîk balauces; cer-
ta:ully lins, tu t slrnglit extent. lin îifluence 011 trade, but lioni
far rtat iîîliueîtice exNkids our rendurs cati jiitîde. Thie
glioutit cil trade hietwueii the coruittries is unie laclor ini Ilte

question, lbat oi>' Une ;alid wietvra iî.u.lsîm.uî
rine i rcg.îud tu iiilerna.tionll Mlaî, il i ec~l
suet liy ait iticreas.e or dtci se%, as îuay lie reiltuîrtud, iii

tige international iiîîî'estincits; anid tiliuîsut Very ilgi lyi 1

ail. .ufie's Ille volumne or tr.rde.

Tilt: suîtsr~î ito require ;atlvultuîîî. ti,-
vtely il. can ]le disjoacd of %witltut dîsitisî<,, fori

undontvdlvtrue. ht is ccrlaitily au it vn.efrc~î
sululers to lic abîle tu însrclt;se ini lte tîa i i î.rrkcrs,
sîtuC e lv suo d'îîg ey Quti Cubher hav e l..art or itlrd.s
is gel: or olitaiîî a better article.

%VC %ce, lise, Itar une of Ille ip,îdtuîîllrimîc-ilule I of
frce tradce is ttutturud, and the uriier stemnd. \Vli.tt posi-
liilt'..e:s this, thit, îiP.iLe uls ini? WC iîa1te licnis.asî
rte .îl dAdvant:ages of f1ree trade, anîd have saîd iiotimu

-if rte oier.NiIde, Ile aileuged adau sof protection. OJur
mrcrs have, liowve-r, no doulît litard :iu inuci on titis pouint
that ive neced saty littie abut thenti litre. ht is, liîuv%r,
uoighIltcdiy dcsira>le (wiîituut colîsidcrisi oither points) ru
bîiild up large mianiufaeturcs in an>' country, and thils lit-
crcaNe ils pîopulion and iveaiîh anîd rqetaiin in fli conr
Ille value wlîîch %vould utiierwîise bc senitaliroad or stve Ille

indçmtcdesswliciî wouiîd otiterwîs: bu incoztrrCti ini pur

l.lNsëfo .1 ircigul country the goods itou 1intuirictircti
;Il lîcute. Oil Ille oliivu a.u àl is esiltliy tuc, ais WC ihave
-lid. tlitt il is a vcrv grent .adViuîî-î"c ru Ilte înilaiaîîts or
qîi 0111111rv tu lie .lgie tu jîulrcliatsc hi Ille ILIlce,r îu.mrlIcî,

lie Illiî nîarkeîl home or (orci-mi. Thie point lu hie Ctecidcd
Iltiti is, wirbhl or tese .th-antages ottwci:zi itc oter?
%Vhiclî i.s preferabie, frec Irade. %Villa ostly flic ouu kg, or
pîrote.ction, silnce lige çiosî~of cillitr utîcanlitite ms.s oI t

Urstîae f Ille citer ? Or iN Soute tttiddcoll ., cîuir
r~? F ies re dtilfit tilt etlIionis Io iiisvcr antd feir Ille

i'ecsit ive iViil cNIprv.ss nu opinioni on lte tîattcr. ibrefcrriîîtg
1.1 Ic.'ve il n-il olr tenders If) Cogila1e utr. If lteru 11.1%
.q' q e iî iii hllte meil inerits andi diIl!tiilties% cil' lie
i r 1'lii t lii liy p revhîuisly ii.ud uir o ject Veil; lie

atliLvd. ln ii futre. iNi iv prixm lui ( oliitanue Illte dis
uî'.g, aîîd sîIel ouir uiti '-ews.

DISMEMflERMENT OP TIIE KINGDI1 AbND
I MPERIAL FEDERATION.

Il i% *,>Iliclt curaolls ltat lit tii larticular fiie losi
jr-f-Is lu dîantiietric.illy cpisdas I )i înleîct or tlle
Kîn*-qinsi "' andi Il Intjueriai Fcderarion Il %lioil lie liroighzt

*flurward lîy te respîective ndvocaîcs of car-i mnd lirgcîîd lîy
î1111nv, %V w e end). to ndinit, with ail lîoilcsty or i'%IrIg(S

*anti palrioîistil %vu c-1n iiîire wiîile ive cntrcey differ filotî
tlle vicîrçse crforth andC iuplicid. It isý fuliy for tinc:n lu
asse'çrt crîint Illings tg ]le inîpossihlc %iilitit sho;ving ilte
Swhly andi lviîrcfore for Illte iutîîîossibiliîy; a11d .%Illltrîig ont'..Iryes tut question% tlîich, in Ille oune case dccidcs -an cîcciot

in1 hIl Ultilcd il tîgdon, lind ini the oilhcr cause,, a varieti dis-I usintltrougliolit Ille length anti breadîli of ilic iEttîpirc,
Il; sînîîîiy initîatîng flic osîrîcit witciî bumes its hicad ruI CWcil, . irsimr. Jr is rfr I>etter tu illtct tlt: daîîgcr (if
buitI iliey lie) Calîn'1y andi bcîltJvr" I cfmerc ucc ïiic',

and ir is iii titis spirit we proplose to deal wiith flte subjects
wve pîlace ant file liend of rtis arricle.

First, as tu flie I >isiteibermtent or fice Kis~i(oti," for,
îtnder iîtever cWn~t Ct w ect il. %vhieier Il Homie
Rule," '' Local Self Gov-eriitiîten,' and su forth, fltcre is
litrle doubt tiat te Nationalist party, lieaded lîy M r.
Parntell, inecans .-eparanioli of i reliad front Great litalî anîd
lte formtarjti ofa coluity, fur flie piresti, and ant iîtdelieîdent
nation, in flie future. Tîtant wu helieve tu ti lic ie iîtple
progratiIlle Ctîvestedl of ail 1uinccessa1ry verbosity o>r ioltiai
claîsîral,, antd ir is uipot ltat plaîfurîn for goud or iii flic
bartit %vill hlave tu Lue foughrt. Fuirtît er, fliat Irela:îd lias
suffered grievoris wvroîgs froinatt( been rerrihily tnisgoveriited

Ily Euîgiand we hoile anîd thik flie latter is Itoîest îtotîgi
ru confess, and srroutg eiiotîght 10 rcrify ini a mîariner saitis-
fact-ry and betifcial Io boui ; but, iîînforrittîaîely, titis is
wlîat lrsliuuel, or rallier, %virlout any) offeuice, we sltould

%ay flie lresent leaders of Irisimeî, deny entireiy .; andI a%
filtre are two sides Io every question ir is Irise to litar wat
cac.il lias to say. l'itere arc sontie wio talk in rlie laîdest
tttaîter of cutirîig off I relatîc fronît flic United Kingdoin,

as. tiiotgli il, coîild Lte dune %vit the stroke o! a pen. andi
Ilii.t îere eau lhe nuo itercsts t0 lie: conSulted beyuttd lli(>e

ofu.tlt lctuors wito htave jîîsr senît Mr. Parneil andu
lits S5 foluowers r flie Iniperiai ll.rliaitienlt, and ais
rtouts.i titose îdulo do0 itt itaîuîeî 10 coilicitie wiîlt lte s:tit
eleelo rs arc nul ru lie coîtsidered at ail-to say tuorhing of
lte tlirty.si\ mnilions on lle opposite Sigle of lte îîatrruv
bouutdary; and yet we iniglît point out finat lte ittajoriry
couîposing flie Northerît States o! fite Unint distiniîcîy
oiîjcîedl tu the iiiiiturity seceding a fev )-cars ago. The
fact is, rthe itîlereats of rite Britisht Isies have, froint long
association, becoîtte su inîertiîîglcd tat ive cainlot cuin.
ceure of separation wiiolit injîîry, alid in. granhting fit,, jîtl.%
lice: ru Irciattd rohi>ery and conifisr-ittiî cain neyer lie
rig'hrvd( by beiîîg ruitwidled througit sitnilar mntias. 'Vo
ilislraîe our iîeanuîtg, take the national deht, of wiuich, in
puroportion 10 popurlationi, Ireliand's sitare wortild lic
soute £aioo,ooo,ooo stering. Is it seriorîsly conlentplated t0
trnslfer îtat gîorîttoîts an1to011n1 froni lte Sister Isle Io Great.
liritaiti? WVC caîî searcely itiagisie a grealer or more miî-
quitous acl of ntational intjustice. ]lut ive arc inclitied to

ag9ree wviti Earl Cowpîer ini believiutg thant Il Honte Rruic,'
is îlot lte principal praclicai difficilty in arriving at soite
agreetîtent wiî l Irclatid, silice lie Retît, or Li-ndlord ques-
lion is the rmal s1utibVii-biock. 1! f %e late p sortie 1 risit
paplers wce sitail ibid tite doctrinie preaicd ini language mi-
iîttst.tkvtc i lal, as laîidlords htave nu riglit 10 CxiS1, tiîey
catitut or ougit :ot claini reltt <any agrecent to te

4:t:rary Iîtîwirhstaitditig) ; and, fuartîter, finat aithouigit al
land(lord btas boigit. and paid for certain lands, lit
later do not i% te ieast belong to Iiiitt and shouil ci
takeut fromi itiit n-ithoîrt rie siightest comptnsation. Now
Iii is witat 't-e fear %vontd bc fltc result of scparation, aitîd if
for dit rcasen, we ittainlain Grcar Britain is bound, as a civi-
iiz.ed nation t0 oppose stîcli wiolesalc contfiscationt. IJy ail
menctis rcdIrcss gricvanccs ; prit orîr Irishi cotitnymen tipoti
ait cc-mal footing viui the Scotch, NIcls1i or Eniglish ; do
aw.av rith fiit itiost absiird of MI anaclironisis, tite Lord
l.ieiiîcnanr ; buit let it lic rerîibeiilrcdl ta titcrc arc riglîts lu
lîrtleer Ils weli ais wroutgs t0 wvipc out, anîd ini doin tiis
rl wo blacks calî' never ttiakc ont whte. '

Wucoticurt ri 'Micîtacl Daî-itt ini ridicuuiing rte coîîpliitg
o! the Viccroy %viîiî Tcîîrescnlaîivcs at NVcstntiiitcr, alid
Iliat it would bc as .sensibic for Canada or Autsiralia 10 seni
nziitibers îo the Intîtieriai 1'aTiianicîtt, bît our rciîtcdy as
regaýrds Ireitd is rte reverse of M. Davitts'; lic woîuld
meaini (s lie sm-ys) rie Viccroy atîd abolisi the rep)rescît-
tilivens at W'esrtminsrer by csiabiislting an Iri.çlt-ttart is a colo-

tua-Palititîtî îhiic, iii otîr humble jutdguîcnt, ttirnitig
1rcîand mbt a colony would flot oniy bce delriincnta lo1 holil

licrsclf and iic Unired Riitgdoutî but tutlcriy i:npracrtca>ic
a<,, in addition to tlic rcasons alrcidy nanied, flic wcaitit
witiclt iould bc witthdrawn win tuec sccurity for isivcsritteiirs

JA N., i -U 6.



îiccssarî ly bccanle dejreceiaied %vould leavc lies- iesontrtcs
inadéqleuate to support ail ildependent o ri:e.

We have tlitis lîrielly cniae.vt're lu io %ie tic~ ide.: lîf
] rcl îîd's sép a rat ion (îrini:: thle UTn :ited Kii gc 1>>: n iti n i
liartill Tqiltrtt. lavici.g ;usde ait parvy féclu:i.an ivit a suu cetc

tlcsjil l fior fir dea Iili g oni holil siles ; lut wce are uîlia 1:leito
believe Oiat site dsiîc'rtclIof the K iingdoîî s liot as
comipleîe a t upuant clinte: a as wiliai is t ernied 11111 iCi jJ
Fcderaîîo:i Il%- sonic, or thé (Jon:leIraîtioni of tuie.l-'iliire hy
offiers.

M~'ieniv e coniJ(lr thié verv :na:i diere ere.,,t> vi tlt Il
are cci: a: :îcd ii [lie ::: im - Uîts <">1:1> cmit p art s d(i'i%I lg

:,. verni évidenit sislail uts ye: loti a d:calîî %vlîeîlier it is possible
t > itelti thlose va rue: . and!l ia:> instanmce', lu:.111 y(1>1 îme

i.licîSmtu (Ile %illifovii anti sv:niictrit ai %liole. To otîr
n1i.11d. il ks :lîs vcry va: îeyIvwlîil co:Itstitest.- hoth uts
bet* :'y anîd ils trnii; sc la)tnits e:wî wvi:l a lîowev-

fit]i i:îdjvidualityIio:tt:d tii i mie. I)est roe tié indilvidu:-
aelity of thé jîlr s iîd voit ivarji tlhéîaî anîd di:iiiii.t
I lle ,trCI)gtll cil Ille iwhotle. Thlis IîCilîg No. i: ks ielhly tr::e
îliat dj«cirent rtiets of self-governmîient %vill he nîce-sa:ry for
catdî> as laws wi:jc'b %Viti he g> o:i for Cille ivii li q>:use <iietru-
mental tg) noiler. NVIile. [or iislanic. site exlr.torduna: uiiv
cieap la ur iii a dlensele 1>01>1laied cotin: e hike Indclia s (;f
j: muevi;::e adeaili ge. c::.: 1>1 - iei hr Io> Colîli ic n tio Gî* ea:
F*Ilglisi %viieas miarket wull coî:îîîries 1 a l hiif 1111,Ie dis.
tanuce, %t : aa:i w:: l lier spay.rc pcîpiuhat n>:, mclltturingt ~In
d::ccieciits ho imiiigrant:s. cadi : cl rese: i iîig sci ii: wcailh1.
is limier a tnt ttfferent conîdition. Soi. ik is ilo %s
tests of revenue:: appli cabh le t<> <>11e W»:: 1( lic 1c111 te ui-
îîracticale for site o:lies:. %%'ictlier a scJiemv: -aui hie pîro.
poscd %vitjcit %vit[ unîité UIl diffcet panls of thé 1E:îî>jirc
nIlore %:c v inite vet hîrese: vin- to cadî ils fui! iîiclivjch:al.
ily. is Vel to lie sec::. L et nis gla:îcc a: orle Or t1w-o of' tlie.e
wlî:ch havé Iîcciî îsroî>nscd.

Sjr Chaales' 'Inîppcr. in lius sIpecli last snimuler lîoc hel
I :îoî <.iaîiiler (of C'ommnerce. rc:ia.rkcd :1:::: -'e::în
taiîes slîot:Id lixr: îtc:d Iîy commîîercial mi,"wicitl
iînav lue I>Ci fc:hIv truce, lit the Laster c.in lieci. lie magide esi.

îi:elV suhicri-je:u:t to tlue foinîuer. lit fai, j::iigfrosn his-
toiv a;iid( expérience, tlle emae1 rcverse k i i, 1f>: lcîking
1:ack a: tie revoit:ioîi of tlle Allncricamîcb:ic-:o the
.'n'iîed Siaîcs--were no Ille ties of blogid and rclatio:siiji

itjrche sw:illomffl lt) in Ille 1jurstitî:î of trade or iariff? Si).
:u.day, if i:lamîd aiiîot pru'i ted b>' that c.\jîeriiicc ais(d
did i lol INcimil canda 1) crime licr owiî lalws îehaiimîg, Io
lier commtiercé dicte us little diiiht hvally o thé M\other

WtC s (aîicu -.ce honie Sir Chîarles *l'mjsî cr\ ofcut l :e
:arifr in.sidg, Ilthi :îir n nnhe (111szde C.11 ]le oîIlc:irise

t1l.11: incompi jble %ii llehî frcdolilga ted t hé ciifferent
coloies Io t'orilo iliri mis: larifis (Iîrovt-ided ul' colir.w, s:cl
taiiff do îlot discru::îjm:aî tisiravuralîly tcîîtards Grcat
]3:i:ai:) lîec.inss, tikiig Ille nie iliatter of collions if tliese
%veto: t lie adîîîtiittcd ili Çanada, frc, front FEîîgland %vial
bc'u:îîs of thc (uomner's iii.iîinfiit:u:e or reu :e ? l aiîî
sli:ld Grcat IL sainI accejt grainî fron: Camnada or olhier parts

(îf %hc NîtIiliire frcg:, Xvlîjle liî1lîsitîg a du t ilt tila front
Russil, the S:tecý, or oth:er forcig.n <-om:::ries, tnt oniv %vouth
shie inaugu:rt ans ciltre revcrsât o: lier pirescrit isca11 îîolkev
lut she wvo&ld inv"ite a, spirit (if rcltiatio:î telili. jtt:dgi:îg9

frontî stistics, îvo::ld rcsuit iii evil ratlcr lisait gond, frîk
iîîg thé retinus for i ve h:îtl thuat otut of tIe total iii.

forcijgil c'<î:mîtries coin:n:luîu:cd £-- i o-~ anti* i (ooi
le 9. S.tiî. Il Cxporis division <.(X ' 7o7. lîciîg

£:5o6îo aîid .Cco,quo.g-,o rqetu- .su ilimai il is
pîlain b>' lîroî'ukimw' rc:.hatio:: Eîîghaud vot:id lieciîalllîlr.
iitg Uic gr ale Iraîle for %lie saiké tif Il ess owîi

stiulî a enai:: beljef ili Ilue Moiduer Co:illitry's sîreuîgîhl
tee question ivl:e:iîer site couIc! afflîrd to riskL 1;o 1nuil wjîhî.
Otît 'a îîîoc nist'îitîniff rçlurl ilsu>l lyt: fil iti>%:çi btr,>'u>d
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ilncie -sentjimient. Il t tîtild( bc à nîi.itaike, îîe are co:îviiiccd,
éeili ini coliierce, for tce British FEuîîîîire lu Illay tilt 1 nrt tic
Es%.Ii ivili lier -bIand ::galilàt Ce*ery. illai's and evcry, ilia:î's

bid.u±-:iîîs ''lier.
A îlote In uî ::r opuiion, aI isti d propousition s dilat théb

Empî 1ire shîoc:id iinîose a d::it) of live lier ceint. 01 florcugli
illilmurir, anîd iniii t: hée coloial trade witi fliriîislî a
.ti rt.muî proîoi t îo: toiud.ti. (lie (tlfei.-e o ut 1: iiilîire ! S%%v
a part ('moîn teiat :11> icar.' tg) lis to lie th ill: ij ract ucal îlity of
suchi a wcllciile Ili) colon:ial loy.lly tîoîld bc %tifficielit Io
I ri îok suchl a t raile ilitcî-tetc fi: thle p :i vjlc" iaîîîd.
%%c :îeed l cuiter irit, Ille difflicîîltics ofdsiguhiî

hieece: r-s of ofl'cicc :iilderelit:e tilloi wiitcl olne colony?
iii--~liî cIiffr froiii atioliîe, hiccaist ne have no shiace lu)

dc: ic o sticil a î:vide stîlîjçel iti dois article, but VotIId(
re:iîark thatu thé settielincrît <i stccl dittictîlties wolit rcquire
coloialî rcýe i s ilti t-s in1 ille n imprua I arliallîcitu 'Io Ilici
nlr :îly liai'e <lie o>bjc:tcd loit Ilirce of' Caiîada's IClcaiîîg
st.ttes:îîen :Sir *lu: A. .!ac <iaISir Chias. i'cp, tilnet
Sir At..:drG.it, havé dlone >ù iii tiet ilost eiipitie

O>îî miort: exanille, and we ise donc. Regardiiîg
lIhe :înes.tio îî of Grmeat I mtaîssk'- iia in a von
ofIlle LcI in i respect lu) grin alid ilotir WtC. ha've lîcard
thé atrgumiient tie:, tli:t titis, su faîr froi living îîccessarjly
a1 lax 111>011 stih jtr:idte frontî Ille liiecd Sutes, %veuil
illeccl .1i li t. modîte or iiiîet floîî 1t1a.1 :ouintry as,
iuste.ic ti f itli said s: i pi uîenî s i eiiig miîle (o:thli ports of
the Un:ionu. tule p: aler pîropilonl teotilti lie passed thiroulil
('atiaca ( i:t cîrtier, of (otîlsNe, tu Cscalle thé (tltt' inii Fîî".Ialà)
«tldiîîîî lu I boeet the I )oii:on as théc carriers t liercof
If ilat volld litît le tv iluî a, mole for tole phîrpownde:1k clit-
tuîîg h iii in , tmo r auîoîber tee eltirehe istidr t hél u
amgcttiîeiîî. telivIl semîs Iouns a liai coiîraijctiomî of ('iccri- s

maii. sni . -'c. Si/il, izelit'c,/a quisa' .. 1111 n busî sc'upei'

sisalt Uic% tuia> adîv.ys :puk. iviii cille and the balise vouce t0
ail.)

Ili :conîclusioni, n' hiavte as yet soeil nuo %clî'i île ad valiccd
h y wh i h Ieiiel'it% nil i acuii i(idvich mia liv or olicie1'
cîthier Io% lîc s îieîleiîî tif Ille Kiîîgd(olll or UIc

wuîi lu "$et dc i'î iicnglît iniiidi.'' e in Ille l:onc.sty
oif MN. I'arlicl. anid hiardly alivoiîe tee ituag inie wolild acensz
M r. %W. E. Fuiâter cuf seîiici chsi,''t the I>istiiic:îier.

mentlu wo:!: lie a1 distiliioî or t:ollimscaIioii an:d inijusticec,
Iîid:lî ummucer the îiaie of' latricstisin : ih Fcderatiomî a untion
(ol psîsite traite laies anid îariffi tîmîcer tuie temrni loyahty,

thîe cisse wec ccîîdeiliiu as too dislioncest Io suîccecd, UIl oîlier
n'C (car i. silo litîrci> sentiuuîmntal Iidc tcgcîîîclr. Th'ie
diffictilties u: e .renî mi caehi c.t'c. but Iuîthi
lIrilelllisN iii ici lie .solîcd, aund tlicy slîoutld lic lookcd
scjt:;rcly ili Ille îface.

IZOTES AND ITEMS.

Corrcspondcîîts 11ihl pihease ilote ilIti as luis lounmil teihi
ini ftittie Ilie ssitd oit the l'mt of ecdi îinilu, al mîilter for
iserticon shimitîb rencl tic ohhitc of puiletioî bl' ie 201h

oif thée preeedisiîg 11i011111.

'WaIt'ord Librarv.-I. i stated tîlat tUic lc:tlîcI.'tfe
lia% jîuttcuased thîis lilnani'.

Mr. John Mnccachcern or Ch-.r1ott.-toivn, Ilis Ileen
zalîilointcdl agenit l'or P>. H. I. ofthé IN tlitai I.l .:fe:i N. 1'.

Mr. W. IL. Godiis lias heci aîîpoimuîed ageia Kilt.,'
,;lois f'or thté (umarduauî Assurnce Com:iiam:i.

Bourne's Handly Assitranc.- Gtnide.-%'c hiave' îccci<cdl
a1 c'ol»y of thé l;t:iiry' lffl, is!suç% of ilis 'lîajeand ilitcr.
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N4OTES AND ITEMS.

La Chambra des Assurances Gencralas %%as thie first lime
îimîuil.tice colînpany oîganied in 1Franice. 1 i luas vstallied

~in thlic ar 17 53.

The Chicago lumbar yards conitaimi abiout 6.ýo.ooo.eo
Ceci ot luttlier, 32!:,o0o,o0o slimgli, .d ut et 6o,oCo,00o
lailhs.

Tho INorthwasterii Live Stock Insitrane Company of
Mieapolis, .?ti. li- beeni oîgauîitdN wiîl îad.

capital of 8200,oeo.

A plut botule of spirits of' hartshorue, cisil) broken i.s
tlch et deci jiitioîî nilia îî<l greniade fur etmiil i iim.
pienit lires.

The Milersa ind Mztnufaettircr.3 Itisurance Coinpauy
<if Tloroîiito, lia.s joisicd( thîe C. 1-*. LI. A. un the tenuis uîroîîozd
hyIlutasoiain

Wadncsday, tixe 15tix Dcamrber, %vas tlic fiflmi-li
atieraiy of tie gre.it lirc ini Nuiw York, tuiii re.sullîcd nri

.t loss of $-'O,O00,000.

WVe hava to acknoivlcdge tlic ic cliii <roml Willîaîîî \I.
lla:nsay.t%, I:sl. <of a c>îy oif the Stanida:id i fe .Vswîaiî c
coiiipaiiy's ve.y iat anid tis-efuil jiockei aliainac.

The British Anierica Assurance Company lias dclaîed
a Cii-aiiial divideîid of fotir lier cenit. Thîis tmaikes. a total

dividend ofsevemi lier cent l'or tlie ),(:ai i SS5.

A Tcchnieîtl D.ctionary of Pire lusurance, is tlie tile
if a work iilih ks iioiv i-ca<lv for pîress, îireparcd lihy lr
WilIiainî A. liarris, of tic I'îî: ilb hmîstlnc Cunîipalivi
l.olidoiî.

The Norwich Union Pire Office Ila ltlllomîi. iuslîll-
tics a Il cle:rks' suîcaîiunfilînd amiiouîîitimig, t0 AI: 1,20.
Stmehi a1 fonld ini coiief doîîn %%1 ins lltiramîice oflices is 10 be
lîlglily coiicneded.

Grabail and Skip.-*]'icmc is ami ilnstirance agemItii it
Cliigo iiiiîcd Graliall. lie otilit to1 sectire au iarier
iaiied Sî,aid dieu> organlize ah1 aISSe.ISîniucoiplî.

Jnsutriac .A'Žzis.

Mr. John C. Brazier, late Iniie)ctor of UIl Nortlermi
Ass:îraice Coipan-lY lias opicmied an> office lit No. .1 Hospuital
strect. blintrcal, a: Ihîiraîiicc Bitiker .iud Adjuiîe. WC wisli

Mr. P. J. Polcy, managiug director of the lPcaril'Iire
-\S.ttlvaiicc ('oliîtjaî, lias becît eketuelillneiîihîer of l1aria.

iîîeli for G3alway CoîiiIy, lrciamrid, as a Natioonalisi. A\,stir-
amîce -aid iiationailisin carry the (]ay in Irclaiîd jtîst now.

The Il'Alliance British and Foreign Life and Pire In-
surance Company" of londoii, Enig., is goisig to ask
I'arliaîilemît, i ils iexi sessiomi, for permîissioni 10 change itS
tille Io tia of thie Allianîce lîtsuraîtce Comjitly.

The mnonth of Decembcr lias becen a very fier>' ie, iiore
especiaily in Mom0itireal. Soie ire offices iiiilia a good
record for tlie Cîcuct iîîoiîtlis of tlîc ycar will have it ic*
vc:rhed by tlîc Decemuiber lires.

'New York Insurance Dapartment.--Staîte Trensurcr
Roliert A. 3rx h is îcemi appointed Sumcrinîiesidcit of

Iîraîefor N,%w Vork State. as Fuîccessor t 'Mr. jolin A.
Mc.d jr. Mr. WVîî. 13. Ruglsbis »(e-CI) 1îint.

flcjiy St:mperiiîtcjiclnî.

Oue of our Iargest flrz' insurance comnr<inics lias foimmîd
thait its average los-s lier lire ini I .omîdtui ik 2_1a~ tilVS grcater
t haithlat iii I .i% erpîsil, Z.,ý t jules I'rc.te r thla il thla t Iin

; a~w id io Iess 1l1.11n *1. 88 t imiies grea 1er il itliat i Ilid

We have f0 iîcknowledgeothe i-ccipt of acol», of - Otir
NV'idlows' and Or1ihatis' 1-.lo: viieîts," lîy Isitior Ilîsh,

l'.si.,<lcIict o the ieiliers of the len.îi Jierjitli I mie.
piendenit (>rder, f1*:1 tic îlilmlivrs of the l;zw

-Ion. John A. McCall, Jr., late Suîîcerinitcdcmîit of Nev
Vurk Ilistiranc~e I epat ileici lias liccil~mne Cotiaprol.
ler Of tlie Eîumitalîle bref .\sslraice sulcty oif N.V. 11res*
demlit Hicnry. 1. Ily de of the Eqîmlitable ks tu le coligî.tulated
iii seCti iig sti&l ail excel leit co.idjuior.

Mr. Robert A. Granniss lias lîe e îe icîîeidn
of tlie Nlttlti.il I.ifé 1 iishîrance olîpavn Ne%% Voi k, to fill
Ille acaîiex calised lv ille de.11o 1r. (e<îrgei.:\rc .
Nir. lsaav .Lî I thie foriier secretary. lias lîccn clectîcd
sccoiîd % ice-picsi<leiit iii bttcec>smoi tu M r. Gr.înniss.

Calondars.-%%% ]lave icccived ( 'alendalrs for iSS6 frorn
Ilie followinig. for %% hidi they %% iIllee ac îOur tlîaniks;
-Cifi?.eiis," Il I uirîford."', I 1.0îdoil aiid Ui .aîwahir Vire

otimcc," Il N\orichl t m Il I 'liq uis." Il (-)îî:eîii' Rova I
( 'atadia . Suit n Iifix'' -s: a mdai d I .ife," ' strn' aiff
\Isss .oîtonl, 1'ililli1iS & lIlîte: printCel s .ud btationcçis.

Religious Dutty and Life Assurance.-,",'ia incai>
lybii-,rad 10 (lie is being rc.îdv to live rit-lit, litd itie

umail tiat lisglace lit c i iglt icd iiot lie trouiled but
wliiat lic will have graice to die i iIlt. 1 l,éîld that ani inistir-
anice oni a aa' if 5. paîrt ofl ic liiglîcst rcligiotvs dtt.''

-in:'IJ"àjrd Jccinc iiis Ser,,uîn on I'einder'ill.

The Phonix Firle Assurance Coinpany.-.:%ccormîig to
Onu coiieicîîîraîv, the Ililiy) uolep. I.îdctr lle lire-

lilihimîî iliccîie of îlîi% cuilij'aiil fur tic %-car i 885 %%ias82,
700, l'id thc total imicome £87 1,583 ; tlîe lusses p)aid wertc
4546,74-1 aiid Ille total exîîcnlditîies XS&14,679. Tihe rt;%io

of lusscs to ircîinittîm inLonie wzv;î, 60 pier tcnt. anid of niaîî-
-'Z"clllellt C:çIkiiscs 27 lier cenit.

The Interest Factor is one of tlîc iiiost potciit feaimires
iin ail business transactionis. Momîey will doubhle itseif ait io
lier cenit ini about sevemi ),Cars, it ) lier centi ini Ci.-lt vcars,
atl S per ccent. iii îinic % cars, at 7 lier (cn't. il te" aîî"d a, hlf

ycars. ai 6 jier ccii. iii twelte cars, at 5 lier ceini iii fuiricii
%,cars, la 4S= lier cent. i ixit-iie yCars, anid aI .1 lier centi ini

Tho Angle Aunerican WiId*Catw.anîs Sioo.ooo fron thie
Coînîîîiissioncrs of Ille Ilistic of Colinnhia for Il treslpass."
l'le llle-Cgc trespass, ConsbitCd ini cîîtcring anîd sciliig flic
coîîceril 1s office iii janoaiy list for îînjaiicî f tascs.
W~licîî the Aiglo. Aitîcricani gels Ille ,',oo,ooo lierliaps it

il is owîng, aînonig otiiers.- lI«k/y Vnewic~ ..

Reccnfly a flre broko out near a large Mcnagarie at
Mtoscowv. It hîcing imupossible t0 saýc ail the lionis anîd Cie-
pliants, thie IlianagCr of th ic îemagerîc %vas aslced to poila
out sxîch of hi.-, trcasitrcs as could lie reinioved %vitli saICty.
As hie passcd ilie iionikey cage a big oral)ië oîtamig called
oui: Il For God'!; sahke, lciIlle out, I îieve:r w.is a1 illikcy
ilîtil i caille hecre. 1 an) lui lionesti îîan savene.

Freo Trade And Protcction.-We lhave Iîleastîre i lijre-
sceitinig Ouîr r uic'rs iîht Our t'iews oi1t his îteîdhac
Gti'.jccî, WVe thlîîî;k i thet Uicmater is dlealt wiilî iii a differ.
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lier halving seen .IIîy palier ini Caniadaî take il u Il i liS way.
\Victet r Ille s ew.s e rsedaxe correct or nocte titey aru
tlii otogil mimpartial, a nd tIlle resuit, of ca refui thugî

Instititto of Actuarios, G. fl.-MNr. T'ioîssas Bondf
i raisne, piesiden t ofI'tlle Iinst ittt of.,\ci na ries divr

fourh iatîgsaiaddress at Ille aintal mleetinig lisek ont
Nuîvenier 30111 tilt. 1 lis stîlîjeet wzis Il a few reîark s on
Ille lisisse.ss asplect ni' otr work, ansic1e of thie circisssi-
stances upuîssl w1iili tie 1prtoslîrity, of a lillè assiraîsce oflic:c

dcise £is.'''1'his aî hress is a yei y us terest inîg ole, .tisc wc
tîselefore prisit tise -. îcater piortis 1 ,Of ilt ins t1is issue.

Verdicts against tlie Unsited States àli tuai Accidenit.
Associatiosn of New 'ouk ivere obtaitied ini two westernt
cities i,îst week. At IlUiiwauikee. %Vis., Tittresa A. Biarry
.ctuted a jttclgnîteist of S5.78o, oni a1 polit.) ivrittsil on5 Ille
life of lier lasblansc. At 1)etioît, Attelaise Iotirgeotis wal;
zia;rced S5,ooo by Isle jtsry oiii a ciaissi giowillg <oit ofIlltie
deat hi of iser li sbat sc, c-tsdl'y 1*ýlî sg cil a sli p ery ae
mienit, as 511e alleged, buit whîehi tise compîatir avesîd a
catIsseci Ily p ueo isi tltia.

That às a nico lino the Mutuai Pire is carrying on F.
Mattsiesen W'ec:,ers suar efillery ini jeusey Cit3'-

$40,000 ! Tlle Old< A*11-1 is conltent Witls $2o',500, Isle
I ù.rtford withi $to,oo, Ille nusiassce Collipaly of Noa1'i

Air Iic. wil i $tI2,500, dihe 1.1 veijaoi a nd Lo~n don and1<
(>Ic>Ie With $25,c000, Ille 1'lsenlix (if I;rookIYn Wvill $2,5oc.
tlle Royal wvitm $ao,ooo, ilhe bohi Gerian:-sA iîsicus witl
$32, 500. Asic) yet Ille is:uusgers of' these Colnitles :îs.e
geis e'a ily. su i) sseci to k uî seit hing abi mt ln nderw il i ng.
If dthc reilnery sliolid i I o 1 Ille gromnci t( .day, %vilat Ivould
becotale of tile àM utisai Vr? 'uuz/,N

LEGAL DECISIONS.

In a p.1sa fir lire is,,iîranee the %voild Il icte'lce" i% tint 1% lw
cisltrii .1s ilîi.uing thlac lîe thlei c lii, oic t w l ii red la

rhtcd(tt iltriiig Iis lîfe, tir svltVre lie is glig 11ie le-te, Iblut tIsce
v.lice lit: i% rtciiig Il hIe t1111e :liIr4q)nsal kq imde. Wlee tlhemu
fort. a pet sonit[e Ila, vil. ils a fut lit e i ble osal fier aisasuae titat lus,
rusntence was ai -. certaini place, liing the place wiiere lic ea actually
StAYing il the tnie, lut lus peruîaiesi rtesîdeîice %V:1- îe.1ly lelwri

was d t1int sis %v.-s sno a bî:a:eieîiî cuulli arn icithe tit i vi lîeln ul,1
ia Iill he lolicy.
(JO.nv» 1ondt nd l1anceter Iildisîial Asurance Couiî 1îaîry

Mr. Ju.%ticc bMaîissy ttiîl bis. Jus.tice siiutiî ; &Ntovctàl)er 13, iSSS.

lisEVrsNION OF AlMîE~sRCANI A-NI: ItN'ROîSctSstONAI.

lssRiS IS SIEIALL5Y IMR~CIEl>) i0 -1115E JOI5NT ACClt*.NT

SYSI lESt jUST IN-JRiqitl5-.i iiy -r5tE A(CIDIENI' INSU R-
ANCE COMI'ANY <w NORTH- AMNERICA. Tin,

<ISi 55 UCII 5.ESS.hIIAN iTEili' 1NARVy AtXciDlENTr INSU*

ANCE, AND> 1r IIAS RECEIVEI NIARK5sî FU'tRtONt SONMt-

OF~ VIFs, iEAIlNc IRMS.

BRITISH AND FOREIGN

Capital & Surplus Assets, $ 7,669,0 )C.
1Bsucs Open Policies to importers and! Exporters.

EDWARD L. BOND, Genscral A:,e>ijor (2auîlda,

-s~4~X<- r~3~W---- - -t

HE :b---. -

~MUTLTAL LI"E INSURANGE OOM PANY4----------.- ,-- ------------ t--------

- - - - ----------

~Si~ '2 THE LARCEST
RICHARD A. McCURDY, I IE NUANECOPN

President. -INITHNE OMPANY

CASH ASSETS, Jtnii«try lst, J 885- 8 103,87~6,178. [___
AMOUNT 0F ASSURtANCES IN l'ORCE, -351,1ÎS9,2S5.I

-- ~ASII[REVENUE IN TIuE YEAIZ 1881t, -- 19,O951>3I. j
RELIABLE AGENTS WANTED.

G A ULT &B R OWVN, General Managers for the Provinces of Ontario andi Quebec.
OFFICES:

Waddell Building, Notre Dame Street, - 1~N~TflU»ML.

oe-
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o->AD-JI C.,I>ITAT, £1,00>,,OOO.-..
capital subscribocf, SIO,OOO,Ooo.

invostoi Funds, ovor $10,000,o.
Dominion Deposits, $9O0,343.

Pire Risks accepted at Equitablo
Rtates, and Claims paid az
zocn as establishcd.

c MS Pi Lt\.D.
C> GEEi IGIS 11

ROBERT SIMMS & C0.,
GEORGE DENHOLM,

No. 13 sir. SACRAIVENT srREEI-,
MOGNTREAL.

/INS~~RANEE ~ ~ ComPANY \ý/F1REIS ,f1OID(OPY
'N __ ____ ____ ____ _ .-.----- O 7 - -

CANAWIAN AGENCY. ESTABLISHEUI 1821 . ESTABLISHED * A.D. 180.

HARTFORD, CONN, HARTFORD, CONN.
CASH ASSETS, - ooooo CASH ASSETS,- .

PIRE AND INLAND MARINE INSURANeE. rirc Insilrqzc ehzluie.y
J. GOODNOW, .Çece1aîîy. . WIIITINO, Secid.iry.

W. I. CLAR~K, .ît.car. 1.C. 1tOyCr, A.t.«ea

NATIONAL ASSURANCE COMPANY 0F IRELAD
IhcqJjmrRç1 llmr.Roy182g.4AND,

-- CAI'ITALgi 000OO 000 Stgo.--

flcad Office for C4411ada: 79 St. Franceois Xaviecr St, eIoiltrc-i.
BOULT &BOURNE, SCOTT & BOULT,

i~pci«1A qî~ t'.~,MoNîtî~u,.cie f -e (lets.

The United States Life
ORGAN1ZEEo IN îszo. -fIN THE CITY OF' NEW YORK ... OFIGANIZED I18130

261, 262 & 263 lBROADIAY, NEW YORK.

T. H. BROSNAN, Presidont.
C. P. FRALEIGII, Si:cReTrARy. A. WIIEEL»WIIGIT*, AbbsrîSTM «- SEcIETAry. GEO. Il. BUIRFORDI, .%IUV

MI the profit- belong (o tlic Plolicy.iioidlers e.xcluivclv. One bMonthi's Gr.icc illnwel iii the iayileîi or I'rciiuiiis ou1 Tionineîî

»C.11uiilis pînid W11iiiour DIS"c0uNi' as sooni as safisfictory proors Ili full force dîuriuig tUic Grâsce.
l-ive lk'en rcccivcdl. Absolute Security, C')I)ui>iui witii tie largest libcraliiv, asstures the
*li- Counhîany issues li forais of Insurance, incli1ilig 'rouine and iîopîiiarity and silccess of îliis Counpn-.ny.

Good Agents, dcsirilic to repiresent tie Coipn in the Proinrc,, nue iiiviîc.i to . d Iress.T. WV. 'NdOLI:O'
iot Si. Frnîoi, X.-v4er Street, MVontreal.
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«I4LANCAkSH IJEJ»

CAPITAL. £ 3 000,000 Stg.
SIJBSCRIBED CAPITAL, - 2,729,680 Stg.
PAID-UP CAPITAL, -~-272,968 S-9.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, J. H. ROUTH & CO'Y.

-NQRWICH

::UNION FIRE INSURANCE SOCIETY:

o-Estabiished 1797.- -Capital S5,500,O00.-

13uatrai, ellevgi&ed ut ,,rroist rte(.«,

(tiiisaN meultIiî wilà aroissatiumisc' amui IItlîrraltty.

SPEFCIAL cirv AGIENTS.

J. MURRAY, A. M. ROLLAND. 1

JOHN WM. MVOLSON,
nfýSIDENT AGTýNT.

101 St. Francols Xavier Street, MONIREAL.

JACKSON RAE,
GENERAL FINANCIAL., INVESTMENT

AND COMMISSION AC.ENT.
Omace: Waddcll Building, Notro Damo Street,

NlONTltcAl-.

GEFORGE J. PYKE,
QU B; IIUA AN.XC CO FO

WellingFon St. East, - - TOR1RNT

ST. H-YACINTHE, QUE.

General 111surance hal aid Viue uniled stales Cnu
l~< e.:iiiig- IR E : \veleili, I;ritisi rî,ma Imiè~crial a, .111,1

lisiiiceA'<îai,î.LIFE: ( làî,ic i. ACCIDENT:
SouaodTradcr' UARANTEE: <îaaîilec ('(. of N..A.

Net Premiums after iu-1i11ýq ail i<i-,i: for Vcir S.:
FIRE, $S,oSo.5S. 1.11.1 AI) ACCIDENT, $6,o23.IS.

E QuI TABLE LIFE
y~~ ASUAO SO~~

120 BROADWVAY) - - NEW YORK.

ASSETS - - $58,161,926
SURPLUS, uit 4 per cent, . - - 10,483,617

44 t 4! per cent, - . 13,730,332
INCObIE in 188q 15 - T,003,480
PAID TO POLICY-HOLDERS during

*la st 25 y ars, - - - 81,07£,486

The amount of new assurances issueil in 1884 was neaify

EIGHTY-FIVE MILLION DOLLARS.

No othier ectitpaity ini thei %vorld lias ever tvritten so large
an aintal aunlotnt, nor has any Comîpany approachced it.
It %vas.ian iicase upoai tliei assitrances written by the Society
ini ISS.3 ; z1s titt n'as an increase tupon 1882 ; antd thiat ail
inereaset% taponl Irev'ioîîs ye.trs. 'l'lie Society issules

INDISPUTALE ASSURANCE,
AND MAKES PROMPT PAYMENT OF CLAIMS.

lIts policics.are plaîin and %iîiple colitracts, Cree froin
lirdeaîsontle a nd teciica i coid it ionis, a aid IN11sau'~ua

afuer titrce )-ca., front da;te. Ail iîpkmthelolicies are

decatit, and a leigaI release of the ciaini. 1>' titis î'îwmmi-'
t'Ai N1 uIII )ICCÂ1 tiY inercyOf Atni~ a I .îi. oliC>' ibnîot oniy

S«IvC(i froni annlo> in. dela> s and eXpenl-,Se, buit rcccives
îîecuti:îiry 1acel' as quîekiy as if tite ainotint of tite asstiranice
liad licen iiiwestcd in a bond of dii: Govertuneuit of the

L'nitcd Si:ttes.

'l'lie t otin e and1( >cilli.tolit ilic ) ol je is of tite Socie ty pro-
1vide ù'iI ttîaîl it ca.se oif ceatia. Titli:> also gîvi tite
<olicy- litoh'er, if lie lives tlir<tigli tihe tonatine period, a large

I ciit il for hIl ntoney paid for. Iis poliý Y.

R. W. GALE,
33ni~ f-r IlitrîlePll

No. 157 U!~ JAMES ST.. MONTREAL.
IL FIEfDit L.hr

W. J. SM) TH.

2 & 5 YORK< CHAMBERS, TORONTO.
al. Il. UîNS}flW, C.vter.

_________ _______---------_---*1

TRIEENTLE~ T~ WATERLO9
- PIfRE INSUF?!qC@ COMPANY. - IMUTUAL FIRE INSURANCE COMPANY,

INCORPORATED 1875. ?W ESTABLISI4ED IN 1863.
HEAD~ OFFIC WAELO ON HEAD OFFI;CE WATEuîi.0, ONT.

SLJBSCRIBED CAPITAL -- ------- 200,000.00
COVERN MENT DEPOSIT--------20100.00

Thei Itîn.iîîcs for the pa îiiîc ycars lis bcio
PREMIUMSrccolvcd...........391,751.00.
LOSSES pal..........217,640.29

4t lsE I'RO(I.NlILV IJeTl ANI) i'AIii 4f

1. E. BOWMAN, President, P. H. SIMS, Socatary,
JAMES LOCKIE, Inspeotcr.

Vuliirci iilolv iIr c c o ty Ime the

optii tif iiisuiiiga;t STO C K RA.TES or mi ilie Mimîa i > steuil.

CHARLES HENDRY, C. M.TAYLOR,
Prosident. Secrotary.

J. B. HUCHES, BOWLBY & CLEMENT,
Inspecter. Solicitors.
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ClAP>ITAL, 01,()0(>,00()

CITYoFLONDO/
FIRE INS. =/O LNIOENG.\ .

Govornineîît Deposit $I0O,0OO

COMPANY

Head Office, Province Ouchec: 53& 55 St. Fraricoîs Xavier St., Montreai.
I ~W. R. OSWALD, General Agent.-- -

INSURANCE CFFCTED CLAIMS I'ROMPTLY
AT LOWZST jenod Ofilco, Manitoba and North West Provinces, Winnipeg, Mtn.

CUIR ENT RAÂTES G. W. GIIIDLESTONE, Gencrill Agent.

Itf,re iîi.iîria9!0iiecrg>. the rei. 1 «11, ,iecliî-e <n(id <îdrîîîuf,,errîbsptîu of

0F PORTLAND, MAINS.
il% icrîiI. I le1.)

joliN E. I:NVI1'i'. IIFSIUV 1). $3I11l ATitUit L. î.mS
Fa .alduîît. Sccrctary. A>.î.-svVrt:taLry

Covornmont Deosit at Ottawa- -- ----- 203,000
Assots-- -- - -- - ---- 6,322,001.67
Surplus over aIl labilitios <.N. V.. Siainrt) - 3728,834.17

DMvdond tapotlcy holdors trilice.:. 1.4. S4,208,602.74
Total paymonts tapolicy holdors $ 20,833,479.25

['olicier; of t!ii' 3,11 I 1 elihie &îrîiIài:tî i îi 0.în., afi,'r tisroo.-:iuîmi.îI
S LVII 1 t. Mattuirerl pi l ek ie, la.l, a . le I, rmil Ilî.. laîî' of il ,ter.nL

o ta r. î'Cii4o r. ii(,.r r .rf, v( deli , ti. -tivr %ii ha %aljid dili,:rgo
(rouit lirdri rer li:trilt Ir isIittirrrti lACE NTS W AN TED a u,reiîres..îtett -11>trietu. For (urtoer inrilI

ellzts:lI.I.iy to C. L. BOSSE, Manaizer,
19;2 St. ialiie.i Sitreet, Moic'ia ,

ESTA13LISH-EID 1S53)

AGRi1culTURAL INSU]RANCEO'
0F WATERTOWN, N. Y.

CAPITAL, . - -

ASSETS,. --

GOVERNP4ENT DEPOSIT,-
LOSSES PAID, - - - -

Nri-a,..:ardui 1'ruiptrty unîly 1 asiîreti.
Agents Wantod iîîra urcreilî I.ocriitis,

$500,000.00
1,713,101.54

120,000.00
4,020,676.52

DEWEY & BIJCKMAN,GoenerEil Agents
1-us XgwLu Uvi. tiri lirot*.ica . Jeqr.

-- Brockv.illo, Ont.

Ta'
FIRE INSURÂNCE COMPANY

IléIe'l01c, J/>Uc,.1ato .

I)ttNtc.AN MACtAitTiiuit, Esq., Coi_. W. N. Esî,
I>re.qiîIcîît. Vc-rsdît

G. W. GIRDLESTONE, Esq., Sccretary and Manager.
(A gen for City, of I.oîîioî aisd, Gitai,lliîi tFiro Ol.c.

THOMAS J. POTTER,
Auction.eer& Real Estate Agent.

195 ST. JAMES ST., (Opposite Koitous Baxnk) MONTREAL.
A (GcaacraI Aticetiola billmhaîeuft trsiuiaN*:I,g1. :ly aplclus saleCs

rmoin is tio l'estaid ona cetral lit ire ClLy-it ax Iîcciî 'u.eil .1m a, ai'-
oit rétain for ovcr 25 yarr. Itellnldo .Iiinis of lCc:.I Eblatu ftiiiihc-1:

al.. Ils au5ilii i îto ut tliuri,1îure ec., 15 yeuris' iiicteosin1
cxlIerriotic.

flopremi c. -AItire Banks and the principal 2crclîaîtai and profci-ý
silou a , ocii I oiitroal.

VBRITISH AMERICAI ASSURANCE 00OMPAU'Y
FIRE AND MARINE.

Cash Capital, $500,000. Cross Surplus, $721,908.60
Not Surplus, $335,089.40.

HEAD OFFICE, - TORlONTO.

JOHN MORISON. Esq., Governor,
H. S. NORTHROP, Esq., Depultv-Governor.

.1oil1 N 1(>XIOS<N. EF.q. maux>1Ni. SE.
%Vo.iI. leNq. j I.5WI <VV.

ILS. î,ciia.i(Z. j cî«a1i.:î 11.0,Dî .
O ,L \.Ii>C 2 ~ Si i-As 1'. %%(<loii), cmir

SÀFETY FLINI HIE ASSOCIATION.
HOME OFFICE, ST. JOHN, IN. B.

Full D)oinioni Govornment Deposit
ÎRIUlLE LI SI3 1NI'1tfEA AÏ'IRAGE J.-UNNthl cos.

'l'lie I i sNî I J>ui-î'I.V U .x buit the Asstnm:ù
îst~iNo IAÀI.îî.T\ wli.atev-er, site buisiness is coîîdîîctud

hy RELIABLE STOCK COMPANY,
i*br.t ,ic h'dCoinmmissioni.

'l'le systcil is cli>irsedI bv the Ihiglhst Ilistîrance Auiitori-
tics oit the Ameiricani Coitîiîcîîlt as F.N*lI. u<x sI..F, amîd( as

MEI:iGis< A'IsI< W.iNT1 0F T*.l),V. *~Jt -'olibiles the
ofEI'ES i the Co.opurative Societies îviîla Sî~;irî

.SîCUîîîY :11( Si>L~îS~s~ hcetoùi îîknuiîin I.ile Ili-
stîrancc."
JAMES Do WOLFE SPURR, Prosidont.

CHARLES CAMPBELL, Secretary.
l>IS'rtIIIT AGENTS:

GI4ARLES G. GEODES, GEORGE J. PYME BENJ. 8AISON,

EOMIJND N. DUVAL. T. M. KING,
Qit , ec. J.<'ifo.n.

Allbiçgttioll$ fur \gtllcy illty lie 111taîl to Wittiii. Age.inU, ci lit
Ironiec Ollicc tu

J. H. WBR1GHT, Superintendent of Agencies.

WM. H. ARNIONe
Aï dîneral A-uchlonl Business transatted In alis Grancties.

Office and Salcsroomýs: 1ý 1.Ž ,St, James ,gtreet,
MONTIRE&L.

Teclephone Communlcation: Resîdence 807. P. 0. Box 5.
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~~iËI

ALF. W. SMITH, MtAÎJGHAN, KÀY & BANKS,

ImperiaI Fire Insu rance Co. A(VT

B~iiisli Enipire Life Assutance Comliany SU IIUK1 L e iiu s,

R. N. 600CR,
.... gestt and %Vc'.îenî I i'lfkîi 11%;ector-

Insuratice Company,

JOS. B. REED,
GENERAL INSURANCE AGENT,

AND>

uo 'iVdlion Malc. t.j.t aî,l u.rdno Si,Trfl.

EDWIN P. PEARSON,
-ARlir lvoit **Irçl.o .PttrW-

N ortlierîi Assu rance Coîw paîly,
17 Adelaido Street East~ TORONTO.

Orri'cit "l~.hu o . -"5.

ltrsiuîi;.sci iU'I*IPiloNl( YO. 3020.

GEORGE MeMUFRRICH,
Fire and Marine Insuraxice Agent,

ROYAL CANADIA'4 INSURANCE COMPANY,

56 0 t et Emi, asù 1 eInln~re East,
TOROONTO.

JAMES HENRY BRU wN1{iK,
Slhort-Uand Wrlter and General Reporter.

offici3i foorrab r racits in qlucc and Oitarir,.
63 Sr. FRATiCOIS XAVIER ST., MON TREAL.-
illort.Iland t alîglut. eoîînn.i. e try tecrct'iti

Iugostl-, 1 en, or copi(d b),Ty M'IWrilcr
ndfls aIIAeiC and1 despjatcii.

DAVID McLELLAN,
-1 t.i.rsr n î:s

ROYAL INSURANCE COMPANY.
STANDARD LIFE ASSUFANCE COMPANY.

DOMINION PLATE GLASS :lNSURANCE COMP.NY.
S4 James Strleet Norti,

fROBESRNG
G ENEIIAL AGIENT, WINNIPEC.

Lvrol& London & Clebo Insurance Ca.
Livarool Iire Insurance Association.

Citizns Insurasice Co.j
Royanl Canadiar, Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

LEWIS & KIRBY, WINNIPEC.
FINAIiCIAI. INSURAIICE & CENiERAL AGENTS.

Northi British & M&ctInsuanene Co.
Nori.ici 'Jninn Fito insurarce Secirty.

C.1enJmian Inscranco Ce. or Edlnbufgh.
Sccrttsh Union and National lnçuî..nce Lo.

S tindard Lite Annurirce Co. of Edîrdibrgh.
eus:;>h Arnr:cl manisne Instîronce Ce.

Norwich & L-nn Accddvns, tns. Iuse.

WM. H. HIELLYAR,

.1 1'..3 ( L '1 iV U 1-:ýj( ZéijV %. 1

BRANDON, Man.

F. W. PETTI,

INSURANC'E AGE NT,
CALGARY, Alberta.

"I ifonînrntton Tfru. . 01 t«l lcl t; aîb n:î.1 '%illa.

la. JENNilNGS,
Insurance and Commilssion AECHIS

AC.ETr VîCK EI1s E
issuer of Mariage Licenses

MONEY TO LOAN.
Lock Box 4Z, - -- Perelan;uishete, Ont

JOSEPH S. BELCHER,
C0)lIS.ÇIOX A.N1I lN .li cF..%ET.

Agent for Glasgow & London Fire losurance Co.'y,
ol Great Brltain. Sun Lite Assurance Co'y., 0I
Canada, and Albert M.anufacturing Company, 0i
Hillsboro, N.B. ______

Office, 22 Bedford Row, HALIFAX, N.S.

JAýY ES BU'ITER & CO..
BROKERS.

120 St. Francois Xavier St., MONTREAL.

lfîîy Noice. Bonda .itii Nlorlzigm. and1< tnajko

BAILLIE & PERKINS,
ACCOUNTAirS AND AUDITOIES,

RlcaI Estato andc Instirauce Agents
Cmssioers fa- Ontatio ana Quobmc

Offices, Xo. 6 Barro3 Ioa 162 st. Jamoi St
MONTREAL.
CICC.' t.ANTS 1IT TUrI

Phocenix Firo Assurance Co., London.

N. J. CAMPBELL,
AUCTIONEER, COMMISSION MERCHANT,

INSURAtiTCC a I3EtIRAI. AGENT.
CHARLOT-TETOWN, P. E. ISLAND,

The British Empire Mulual lâle Assurante Co'y.
The Commercial Union Fire Assurance Co y.

A gencrat mtiction bucinous itrnancted.

GEOIG McKE AN-D,

HARTFORD VIREINSURANCE COMPANY
Aný'c)r Lin* tf) Glisqg« via Derry.

Inlan Line ta Liverpooi via Qucenston.

zs7 jA>Mrs sT-r-irE Noflivrt.
Royal Rotei Building, 'NAM1LTON.

THOMAS IAM,
INSURANCE BROKER,

6 Hospital St., MPINTREAL.
.'IcIt fki3Iloi jzlt cli to îIîig aiîlI

litir> for 'tilsatry AÀClI(S. Corrv.j,)Ilqleco
iiitWl.

Associated with imperial Fire mns. Co.

B. ATSNGbENEHAU AGENT,
f-ire it misI Lire lisrace.

1uta Lir oi N 0 v York.
<Q3u2cii Fire or Liverlgoot muidc Londcosn.

GEO. H. WEATHEdHEAD,
)GENERAL INEURANCE AGENT,(-

Capital represeaicît 1 ver. .. 50DDOOD

L. A. DASTOUS,
GENERAL AGENT

NEW YORK< LIFE INSURANCE CO MPA NY
SHEI;31tO0KeI p.Q.

D. MON1ROE,
Cencral Agent fo r
(11111.1 AMI IiiL .Il;liI îMR.SANIS ÇOIVAM0.

C.R NWVA LL, ONT

J. CRADOCK SIMPSON,
-)REAL ESTAT-.,(-

Instirance and Financial Agent,

T.Iq;bon. Co.ln.<lsn

Loans Magotlted on Mlortgage Security.
and EstatcsIMan.iged.

Fire, Lite, and Marinfi Insurante ftlaks Placed.

JAN., 1886.

1

r
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MONTREAL.

MONK & RAYNES,

No. 7 Place D'Amons.J 1~ 1> %I~S I ('1.. %vi l ... çuniiir k, r furl...

F. B.REVNOOS.P. A. KELtONfD.

R EY NOLDS & K ELLO MD,
156 St. James St., 24 King St. E.,

MONTREAL TORONTO'
SOLICITORS OF PATENTS,

,McGIBBON & fticLENf1AN,
BARRISTERS, ADVOCATES, EtC.,

* STANDARD BUILDING, 157 ST. JAMES ST.,

I .O MGDONT RAL.I

Notary Publie and Convoyancer,
Collli, l,Iîm r for I,, I itis t'Ur Mli 1t k,t,

IS$.UCR or MAntiAGz LICENSCS,
Cliesterflid Cliaiiibcr.,. 18 ST. ALEXIS ST.,

MH. A. RUTCHIIIS, 1...
Ml~C.IE letc

* 1727 NOTRE DAME ST.. MONTREAL.

IARTHUR W. SMITHM,
lis ST. JAMES ST., (OIiiioSite Post-Office),

C. H. STrEPHE-NS,- -

Advocatc, Barrister, Commissioner, Etc.,
1727 N<YAICE1 0-9,18 S'ET

EH. S YHL.L.D.,
BARRISTER,IKING TON, - - ONT.
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joliN AIS1IIIy, I*'q. M'ý i'1io'f v" Ahy$Co.), I nIlli, SttEiis., rOltlERT ROBIINSON, Eçcý., Clyllcviev, CIRfçgow.
ClA.LSA. CAMPIAII.., I. S JiIicclellh Hvx. .,l<lliiîrgli. EUGLN SCIIIESS, 1EsQ. (Niciers. ]katlî, Schicss &-C (o.), London

PATIRICK I.SJ.I<.(cs'.jIic A'e.i 2 IfLig and 'tlcelbotiaîc.
Strtet S(lute. 1oîoî

l 1iI1.*SI*." ESQ., il W'c'. IRcgcii Sîirel, (U.Iýl%,Ot "rfl J\1 1)\I N EQ. (NMeqr%. W"il«fl &~ Ovst), s Aditiu'5
J. ~EL1xr RI RMA, EQ*. 1cr~î~. X1sj', 'dlat &'o., Court, 01<1 1h oa< Si ct, London.

I 1ý a co V l l ,»Is, L ondon.

... 77-AUDITORSr-

',%c!zsrr. W. G. & J. W. LINI)SAV, .A. C. A., - - - GI.AsCo.OV

Mer.WILKINS, IL) YTII &2 I)UiTON, 112 Grehma:nl Iloîîlc, bMcssr.ýs LINDSAY, ME.)IM& OAI1'1S, $7 West Rreît
Loudun. I strect, Gagw

a'<kssr,. IIlos. ASII IIV ' CO., Se-igies, '111( tlîirl Agenîts. ?<lIcssts. WILLIAMS, 1)EACON C?(O., London>.

TIL BhANK OF SCOTLAND.

- -- GENERAL MANAGER=Z

D. MARSHALL LANG.
Secretary for Scot.Iand-FnOBEr-T OLIPHANT.

CH-IEF OFFICE-87 Lombard Street. - - - - LONDON.

BRANCH/,n FOR TIL.1 DOMINION 0F CANADA,
Of fice:-O~Wè

-- DIRECTORS M

WV. Il. IIIY1'ON, Ev9. (Mcon.Jaes lluttin &? Co.), Mjtel

LARii v.SV'I)... (presi<lteît, Building at .a'
Associ.atioli),'I*oro;lto.

AUDITORS:
blAcINI0SI &» 1IV)E, - - NMoN:TIKEÂ..

R. C. JAMIESON, EsQ., (Mfcssr.ç. 1'. C. Jainiesoaî & (Jo.),
blositrezl.

S. NORIIMEIt M , (1'rcFident FcdIcial Bhank), Totonio.

SOLICITORS:
SGIROUARi) & bid;JII]ON, MONrEKAL.

SNIITII, SMITlI & RAE, ToRoNiro.

BANKERS:
MOLSONS BIANK.

MANAGER:
STEWART BROWNE.

CHIEF INSPECTOR,
J. T. VINCENT1.

o-) INSPECTORS (-o
A. D. G. VANWART.

]AN., w~

IL- C. GELINAS.

- 1
W - - 1
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I1nsurance Books. NO Il VOLUME V, 1885.~ iF ABY
Cop)ies Of theC STAND)ARD INSU ANCZ PUBL.ICATIONS Ctm. be

proctircd at Ille oirl..c or '*Ispirance Society,"'
?>onlrcal.

The following arc uow on hand:

Th e Inafll mftgftttti a-esaisir-

Qtatoü forin. s) X 12, %., eltty 11Z6 sîlt.iîaln lisse. 1-er minl,

:Içt2ge îreaid........................... 
.................... S32

The Insurnc La rnal, nîtaly cîia.ta.aet.ia.
l dar,". 7is .adi devui ecna. l ti e tl ornc. .. n I

id.k enne a. oc a83 (îirti a n*c*u. n iIete firaytf .i

*,% . ja iage% cadis law itecli, arc fur sale. Irice Iuer slîtne. 7 50>

Lettors ta an Agent. i.nr Ve A'TtAIN f.insli2r l.ni
1 

of
bitl rîîttiomî for Fi~rc I ttîlr.lce Agent%, ils wltich 4liVer% topes% are

t re2tCtl ils a il.nlier allaite titîlu1e luI1t 2i1o1ntcil'yv the mot formtai
writeru. Gond ti) reforir. carle% , Agclîtt% . ond a.- tmienzilai ler%

A get ,Isodt iittratct grecit Afn . isiterr.tîo1 tô Agent% o.f à Il
%tt%. 1 race, ai s eledt ii.ar4l., clish. ral uie sltre vcry 11211nisittie I GO

HMlno'sglnsrtuction Book for Agntacreio.resd
and, gfetly ctliràcd. siîtgte iop1C£ ............................. 2 (

Hlno's Book aof Forrns-,I clc%, 'Içotcoet . Nf,%
edtîbîa. grcatly etl.airged. %villa a trelitte 0ia 1îuttcy .srîtlîî: h. J.

GjtuîLt Silîige copie................ ........... 0

Hilno's Packot Expiration 800t' (--i for levait, yezrs fov
ait) dtate . gntttcig n tilaie %2111C g..t ari i pan 2% dis: large l-.njorattiiit

11-1z, lti very aient naî tU.tfltiat. t tanlhtiiiely Imn &atti. Nvt
gltsiuttck det sire. l'Cr ulsy .......................... .. I 50

Waters' Adjustment of Firo Lassos on: Buildings.
"Y ';A. . s81 'ATxct,m q, c1celand, 0. 'nain l tile tatest ani l'y aIl
1%d tie MOUt titroo iett elainîrate work on aile 2aî1ijta'uttî of

V 1511 4 11i iILIlsrS thât Im~ c.-cr iteen 1îîîa .Il il k illesi iala
i.oitactive lent. saltialle til ami lrnfesc iittr.tinn'; treatdîîg of

11o!te iîitltin faona tilt .Iyigtg <if the ssii ta Ilte i ast soudaiof aile
sliat artia, it ascttiitify ibr.tsîe.ît atl tîseft, ali d îti ta

%ctiginssufter a lire, tînt an eil.îIidtg âàets% tui jiailze îý tlle
valve <f a 1tîtilîing s. heu ,tuikiutg the ig,snr.aitce............. ......

ieseicl iîiîd<oits atl &:ait. î.e, siy. ........... .... ... 200C

Crlswold's HaridclBookof Adj ustm nts. Iy.d:tu:i
k«..î., A sîew etiqaîîi.. te% ,c a mc i 0£ reîtty tlrvi ihe tuttI r1
aithirtat ii .i.'t I.etfcI îîîattît of aafîîtttsn alo,îtr

letal. etc,. oni tite %tijUctalletit tUf ki-~ l.'eetait . -- t r
.iîiostinr tînittit cornjletc .et

t
nist a eti3iy. (ireen ot cil u ... I 50

Ducnt's Praictin af Firo Underwvriting. 5alàîî ii s.. - 50>

Fîros; thaîr Catises, Pre'vontion and Extinction ;
inilittgais., g-iaitet, att reI..ý ts> isIg nr.iiice î,.,,. - I-V

tire, andi lattidtgifrnaio , the conatumeiî ftio uliugs

t-lge. liCr coiy .... .................... 2 (10

Classiecatian of Fira Hazards andi Lasses: a1 liew. <ont-

Cotsll)1îtes hâve Idtolitel ttis excellent£ %)ytetil. .tîatk si ste ýilai
gro.siIig ifs favor a.%s: V aJticrîritcrs i.ec.tte allure fiiiiatiar m, itia it.
Cott el cotii,.Iet en uoîCst......................................... S a 00>

Can.colleatian Tables, I-y . Hn I £I. 1 Iste fiillett latid 81tîst
eXtntiîi. lésrk ot tile kîtL icratmtpr %1.tîivgtti, lti flIe etrd

Hina & Nichai s' D1 est. A slide'ut of lu.îirattc .dectstaas rcatter.
Ca sice SaitîttatiTttc titt aestai .ut met. i1 lie lcqt L.as.i

te l.et i5, lcc2iute it nît îlady hmts: eiîeiictit of isî esîuerae:îve
atoi Ille stutit rccetit tiiiiigiît. luit atiuitt cotmm tiis Uf .11 aii,.i
Casrs lîrc-iîttly cieciqleit. *I Nvi liltîiiirî stages$% lier :iittbitt fie tile
hast fi% c year', xisce tise litt :iantied tîutî,rs tsroie, ftraukia %. liit k

r iste lireselt la. oif ituiraiiee. Thit inuirtat vitk kl ilt
cvotte ufactive lîetaatiîu ai! ill ie ki%,iesd uîig the uIresei1t yrar.
Il watt aisake ai irdiiury law bock of alitt 8-». u a nd ,auill lie
sold ai............. .......................................... 7 Z0

Law Is'o Asslgnmants ai' Lhfo Paglici as. Ily I1l~. tI
'l ouos. e Atistgoticitt os irte lOtt icsI iýceta the îiuî

8if8iaîcla receuit litiat:iin, ti tllai t .1.aitilard tell i.Wit sue,
1

ont)- a feto yeairs talice, -are s.iiîîly incvompletse it teg2ri tii it. 1,lits
wnrl. lstini:t the la« don lt, tile ptreseut date. Cliith .............. 2 & 0

An Instruction Book for Lif Inurno ents,
Cava'u, ttl oicanr. ty,4N. Laty, Actti >r. Saî1 ~ie 50

Prlncipler, nd Practice of Life Insurances, A tirai'oit tige irittcaille, ans! iractice nf Iae ;uîsîîraaue. 1''it a vlalmible tie
for rtdrence. A conîhiete arith metieal c xplauîatiîîivof thecopt~iiu
involved it the scienuce of i.ife Cottirencde. i y AIAm Iu
witi. addlitions b>' Il. N. SUIura. Actiary of cie Ameraa2n l.îfe

1Inturauice com pati>. of Ili, ialiua. ilercopy ........ ............ oo

Hard's »Juation Tables. - lkasedsison the Iintitust <if
% Il-tie, à ottl En1 Fl)rlcuicc i lit. talile ati 3. iai. 4 aisi

lier cent. Gires liciiiiititîut tittîlBervet tîtt ail If. atiid life w,îIiit
,Iowsut.enî p:ajîlul .iicis ftl les of -. 11luity s.allic% fîîr tif, at1t0
tetnlorary pecriol S, ecs ................. ..... ........... .. ....

Catalogues arc supplicd on application, containiug a
complcte list of publications and prices.

BOUND COPIES
air Val. 5, i885. of

z«bivra i l ret04
P R 1 CE. $3.00.

LOVELL'SLIBRARY.
THE LATEST ISSUES ARE:

iltic..

White Hfeatiier. B3Y W'îîLLIAN BL.AC>. - .20

A Rainy June. ]lv <)uîù.x, - - - -. 10

The Ghost's Toucli. ily %VILKII COLLINîS, 1
The Luck of t1he Darreils. 11y AN, - .20

Integral Cr.-opcration, withiî n accotint or theQ

i>roiiusc( 1'acil*l Coloîîv ani Ille Cru2dit F~onier of
Sinaioal. 13Y Au.111-AZT Ký. Owu]-', - -. 30

Fior Lilias. B>' I.ouîsic N. CABî:V, ----. :!0
MWy L-zdy's Xoney. .y\10uu~Co..~
Slings anîd Arrows. By> .lurm O'WV .10

FOR SALE BY ALL BOOKSELLERS.

OUIt STOCK Ai, I ItIs~ IS U C'~t omi'liuW,
AUl sizes, shapes, qualîties and colors at prîces

FROM 1.00 FER M. UPWARDS, AND SPECIAL DISCOUNTS FOR QUANTITIES.
Wc hiave a fcw Job lines we wishi to close out.

Sainîdes -ma urices on1 ippl>icathou. Address or bus1 i
ncss cards, &c, )rillted(l imiCI at racasonalîle îîriei

MORTON, PHILLIPS & BULMER,
Stationers. i3lank B3ooki Malirs and Printers

1755 NOTRE DAME STREET, MONTREAL.

WM. ce DAVIOSON a GO.,
LITHOGRAPHERS,

511 LAGAUCHETIERE STREET,

Si'ECIA LTI ES :

Insurance Supplies and Commercial Work,

LUDtJOHNi STO N'S3iEEIlZ
la Spccially Rcconiittîcndcd( ly thte Mcthcaicl Faictilty ico Financial

,til Iltisitîcss M.Ten gcncr.iliy, %who scck, recovcry frottt Mentli Over-
sîrain. Stîcît overstr.tii redisces the cids orftltc stotutclt, -Ind if %n
ordis:tary Incal is 1uakcîî il ks followed lis Intdigestion, ec.

.. j-,pJOH-NSTON tQý FLUID BEEF cù..

iý sýo (digtcsîiltlc tila il cati lie -tsiltliflaltri huy Ilte wcai<ckst stotn.ach, «It
ti e 'ýatu limeît sttîl, u:;ig Nuiraio i fl Sti siaitaa tvtltout pain or
1iatîgtsi(l miction.



:LIST 0F INSIJRANCE PLANS PUBLISHIED B3Y,
N CE /kSVVxClAA L Ti P

1tiIrSur cy (UntiStcsan

f CORPORlATION%NI) CIVIL
-% OIi.WW~~ATER WORKS.

Re.-I EtIage, PLars and 10>2 ST. FRANCOIS-XA


