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JOHN MACDONALD & Co ,

stock: complete.

l_____

MAIN FEATVREN:

ATTRACTIVENESS, '

COMPLETENESS,

EXTENSIVENESS.

All goods marked and sold in the Currency of 
the Country.

’ ' ---------* '• T
Employ iu> TrartlUn.

JÔHN MACDONALD k Co.
Toronto, Sept T, 1870. f 32-ly

F A. L. L., 18 7 0.

J. (.1LLESPIL & CO..

MANUFACTURERS
4

AND IMPORTERS

HE LElMMi WMLniU TRADE Of 
TtMIT*.

A. R. McMASTER
and 1ER.

31 AOXCI. STREET. TOBOXTD.

ofkxkd orr
A FULL^ ASSORTMENT 

or

FALL AND WINTER GOODS,
ON TUESDAY, 14th INSTANT,

After which <Ute they will t»e glad to see their 
Customer» and Friend».

BEAVER MILLS COTTON YARN.

BEAVER MILLS COTTON BAGS
TO order.

101 Cross 8t, Albert Square, Man-bee ter, sad )
Alexander Building, Jan.eS Street, Liverpool, 

Toronto. Septvmber, 1870. *S-ly

or
HATS,

FURS ;

GLOVES,

AND GAUNTLETS,
MITTS,

BUFFALO ROBES.

v4 T0N3E STREET,

- REFORD & DILLON,

TEA MERCHANTS, 

GENERAL GROCERS.

GORDON. MACK AY à Ce.
IMPORTERS A MANUFACTURERS»

Are now weeMng their aeual supply of

SPRING GOODS
ra> i* ms

VARIOUS MARKUS OF THE WORLD; 
a*R wen n rntv 

<»rTEH o« LIBERAL TERMS.

Aten, eonstantly motiving the rrodneta of-Uie new

CELEBRATED LTBSTER COTTOH MILLS-
Tbr great i

TMBY AU Sam FBO* ITU AN»

Long Stapled American Cotton.
raarren v nui mon ill

STIFFENING, Sly I NO A CHEMICAL FREPARLTIOB 
that improve apfWnar. but destroy the a tee.

Tli. y are also noted for
THEIR GREAT RLE AC HI Nil QUALITIES

GORDON, MACKAY A 0a.
Toronto, March 38, lffo K ly

FRESH GOODS REGULARLY RECEIVED.

STOCK AND ASSORTMENT
LARGE AND ATTRACTIVE.

WE «OUCIT A
SPECIAL AND EARLY EXAMIXÀT10»

or ore

TEAS, JIT MX AKK1VRD,

Ex Ship - J. S. ST0NK,"
• J m ,. • ' ’ , ,

NEW YORK, FROM SHANGHAI

RP.FORD k DILLON.
Toronto, 23rd Maixh, 187#. ‘ .Wt

MOFFATT, Ml KRAY & BEATTIE,
ana Si. civi... as» oecsisa ucr

THIER FALL SHIPMENT^

«r .1

STAPLE AND FANCY DRY (MXJDS.
lit -~

The Stork hti l«en arlerted with groat rare la the

/Ht/r/dE .t>z- mwuemjjt markets. •

And will be AdR,-! wort by if the attention of Trade, 

rvu. nets or
AMERICAN k CANADIAN MANUFACTUREE.

Cloae Priera 4» Caah And Short Credit Buyer#

DUX DAS CUTT0N, j Fi ll Lie*
l-l XL».!* TARN, f at

MlJfDAS EtCS, 7 MILL n CMS. 
Sea. » A 38 lenge Mrrol Tomato.

MOFFATT, MURRAY A BEAT! IE.
Toronto, AugiWt, ISTu. W-*J
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Jno. fharleawerth * l'oM
WEv»LEhAl E 1MPVRTEBS OP

i STAPLE AND FANCY DRY GOODS,
MILUXERY, »e..

Hare le atork llie rtetreta of 
TWO HUNDRED PACKAGES OF FALL COO US. 

ta t.att Fr#, Wi «ricr, Allot nut Jfiaerro.
■F«w C««ii wriveO l.jr w ckly >inn:m from Britain. 

JXO CHARLESWORTU A On.
<4 Yonge Street.

I ar.d S Wrllin.ton Street, Toronto.

■ !A

Winans, Butler & Ce.
C O M M I S SIO N MERCHANT 8*4

cmua ix

FOREIGN AND DOMESTIC WOOLS.
CRAIN AND FLOCK.

Cash advance* i.uvl-on -f-nugniurnt c. A grata for Stocka 
celebrated Lubricating Machine OU».

77 Front Street. Toronto an. I
Division Street, Cobomg

THOMAS LAILEY & Ce,
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAiuenit
6 FRONT STREET WEST,

TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Station ere, Book-Binders, Etc..

66 and 63 Kiny Street East, Toronto, Ont.

CCOCNT Books for Biliks. In.nranve Companies 
. Mer. liants, rte., made to order of the test materials 
tor style, durability and cheapness unsurpassed

rof Stationery

à,

PARTNERSHIP notice.
The undersigned haring entered Into partnership sa

WHOLESALE DRUGGISTS,

Will carry on business under the style of

ELLIOT Ac CO.,

No. 3 FRONT STREET, TORONTO,
!

In the premises lately occupied by Dunspaugh k Watson. 
* ; I

WILLIAM ELLIOT. 
ROBERT W. ELLIOT.

A large stock of A -Cooat-B'ioks and General 
ntly on hand. _ ><r

r-

1 \

Clrvrrdon & t’oomlic.
Have rocilTed sevi ral large shipment* of

(Mina, Glassware, and Earthenware,

Tb el. k they ini ite ll.e at tin tien of l>ny*K ,
. ENGLISH Cl.\>1i AND CHINA WAREHOUSE.

\ O
Ko. 8 Adelaide Street Ear/,

TORONTO, 43-1 y

Ridoiir. Alkmhead A Oornblr.
(Late Ri/ont Brothers k Co.)

Comer of King and l'onye Street», Toronto, 
Importers of and Dealers in

IRON, STEEL, NAILS, COPPER. LEAD, TIN, 
CUTLERY, PAINTS, CORDAGE,

FISH INC AND SHOOTING TACKLE,
And every description of

British, America», and Domestic Hardirarr.
M iii

WILSON. BOWMAN Si Co., 

SEWING MACHINE

■ANCFACTCBUM.

HAMILTON, ONT.

THIS FIRM MANUFACTURES THB CELEBRATED

LOCKMAN PATENT 

FAMILY

SHUTTLE SEWING MACHINE,

arnica a*4 all

THE LATEST IMPROVEMENTS

AXD IS SOLD AT

VERY LOW RATES.
* , ■ t

AGENTS WANTED. Address

WILSON, BOWMAN & Co.,
‘ HAMILTON, ONT.

Referring to the above, the subscribers. In returning 
thanks for the favours extended to them during so many 
years, cordially reef mmend their successors to a continued 
support. The accounts connected srith the firm are in the 
hands of our successors for settlement. -,

WILLIAM A DUNSPAUGH. 
JAMES WATSON.

. Toronto, April 8th, 1870. I 36-3m »

| 1 The British American Commercial 
College,

OOR. OF KING k TORONTO STREETS, TORONTO.^

: t '
rT,HI8 old-e»tabli-*l>cd an<l thoroughly relinhh* Institution 
A affords unequall^l fa« ilitiv* for obtaining a

THOROUGH BUSINESS EDUCATION,
or instruction in any of thé f Mowing branches :
Book-Keeping, by Double and Single Entry , Banking, 

Oommissivn, Steam boa ting.Insurance,Commercial 
Law. Commen i.ü Arithmetic, Bueiiv-s» 

(Practice, Bimines%C<»rrea**lne»ce,
Sjtlling. Penmanship, Telegraphy, Ac., Ac., Ac.

ti-Iy / ODELL A TROUT.

GOODEKHAH & WORTS,

DISTILLERS, MALSTERS & MILLERS.

| f m Axr r a ctv a ans or 

PURE SPIRITS,

ALCOHOL, •

OLD RYE,

TODDY AND

MALT WHISKIES.

M,ALT FOR BREWERS;

AXD

“TEA. R Q S E ” FLOUR.

CHARLES ». EDWARDS,
MANUFACTURER OP ’

riHE-i»Hoor safes,
SALESROOM—18 VICTORIA SQUARE, 

MONTREAL 

LOCAL AGENTS.
A. K. BOOMER.................. ......................Toronto.
A. McKEAND............ .................................Hamilton.
A. O. SMYTH.......................... »............London.
GEO. HAY...................................................Ottawa.
CHIME k BEAUDET............................... Quebec.
D. STARR k SONS........ ...........................Halifax. X.8.

RICE BROTHERS,
PAPER COLLAR MANUFACTURERS. 

MONTREAL.1 *

YfESSBS. RICE BROS, have constantly on hand all.
atylce of Gent"» Pa|>cr Collars, Cuffs, Front», Ac. 

Also, Ladies' Collars and tuffs, which are manufactured 
in the neatest noasible manner, from the beat material, 

London and Germany, New atylea just
ae-iv

Imported from I 
heing completed.

John Morlson,

Teas, Groceries, Wines and Liquors,
» k 40 WELLINGTON STREET,

Toronto, May IS, 70.

Hulholland A Baker,
larottTciis or -

HARDWARE, IRON, STEEL, TIN PlJVTES, CANADA 
PLATES, GLASS, Ac., Ac.

4X9 and 421 St. Paul Street,
Yard Entrance—St. Francois Xavier Street.

Robert Mltehell,
COMMISSION MERCHANT AND BROKER,

24 Sacrament Street, Montreal.
Drafts authorised and advances made on shipments of 
Flour, Grain, Pork, Butter, and General Produce, to my 
addieaa here.

Advances made on shipments to Europe.
The sale ami purchase of Stocks and Exchange will 

receive prompt attention.

, >
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A SONSDaild Torrance & CoRl'Cn.lNAXS, BI.VXT & MrKEXZlE,

Have now received and opened the greater jmrtloa 
•A their

FALL IMPORTATIONS

EAST AND VEST INDIA MERCHANTS, 

EXCHANGE COURT,

BUFPA ROBBSX* o

MONTREAL.STAPLE AND FANCY DRY GOODS, SKINS.
lOJaTlMontreal. M*J 9, 1870.mo* THE

■ l
- EUROPEAN MARKKT3,

An-I With further eliip'iieati immediately arriving. we 
ahtU have full a«».rtmcut* ojiened out l>jr

1st SEPTEMBER.

James Robertson, >
METAL MERCHANT,

and MAEvraCTt-nc* or

LEAD PIPE, SHOT, PAINTS, PUTTY, Ac.,
| a L»<>,

.CL-mlir, Gang, Cçwis Cut, awl other Sawa.
a ( Dominion Saw Work.

Canada Lead t-Sa« A orkh, > Also , Toronto.

DIRECT IMPORTATIONTHE FIRST

THURSDAY TERRITORY.HUDSON B
Oar atnek will he f.mn.I freak and new in every line, and 

t. in lieatv great ears and judgment iu the aelerUou. In

. STAPLE COTTON GOODS,

having imiehnaed after the fall In PiVe caused by the 
Ennii'xNtn War, we are able to offer ilie Iwst vaine m the 
market. -

THE B£8T w* have had Aw many

C’rathern & Caverbill
61 St. Pet ml Street, (

IMPORTERS OF HARDWARE, 
Steel, Tin Plates, &c., 

WINDOW GLASS, PAINTS AND OILS.
Aoext* : ~ Victoria Rope Walk. 

lJuly.TV Vieille Montagne Zmc Com

GREENE A SONS.

SIS St Paul Street..17, It*IRON,
MONTREALFull tinea open of

CANADIAN TWF.ÉDS,- KNITTED GOODS,
and blankets.

- Alai', at reduced Mill Pricer,

DUN DAS COTTONS,
Do. Do. * tAMMfr
Do. ' Do. BAGS,

PERRIES A C#.,
IRON AND HARDWARE MERCHANTS,

I ♦ ----- i|
ST. prAncis xatirr street,

MONTRE t L.
agi NTs ree : Î

Windsor Powder Mill».
| Im Tortu Iiope-Walk, 

i PufrliTa Axa Factety.
MD*e7#

Eslablklict! 1818

LYMAN A CoSA V’AGE

ITINE Wat*»*, and Rich Jewellery. Silver and Electro* 
1 Plated Ware, French Clock* and Bmnava.
CATHEDRAL CLOCK. Î71 NOTRE DAME «TREET, 

MONTREAL.
N. B. Sole Agent* in Canada for the celebrated Ulvmc 

N ai:i*i n Watch. s* l7

BUCHANANS, BINNY A McKENZIE.
Hamilton, »nl August, 1870. W-lf

i‘l Safety Fuea.Thomson, Birkctt A Bell
(Successors to Young, Law A Co.)

WHOLESALE DRY GO<
HAMILTON.

Chapmae, Fraser * Tylee,
^a*Xf U> Jfaitiewd, TfUt A On, 

WHOLESALE WINE, GENERAL AND
UOMMUMIO* MEKTHim

19 Hoapital Street

J. A. Mathcwson,
802 IIiOill Smcrr axd Losocern. Last,

TEAS AND GENERAL GROCERIES,
Stock and assortment kept large and attractive.

DUNDAS COTTON TARNS,
FebTlDOMESTICS.RAGS AND il

Ross A CoTHE LEAMXC ÎTHSLBS.1LK TB IDE OF
sisxriKU.

MERCHANTSORDERS CAREFULLY EXECUTED. GENE
8. H. May &« C o,„

\ ’
InH'orter* toil D~*l<*rs ia

PAINTS, Olio, VARNISH, a«fco
Chances Sxitiiwke, 38 anp 21 oi.

STAR, DIAMOND STAR, and DOU11I.E THICK GLASS.
T71 8t. Paulnt, Montreal

Joseph Gould,
(SUCCESSOR TO GOULD & HILL) 

in rearm or the

CELEBRATED CHICKEItING, STEIN WAY,
AND OTHER HAXOFORTF-S,

AND THE WBMeKHOWX

MASON k HAMLIN tABINKT ORGANS.
llWCRBAT ST. JAMES StKEET, MONTREAL.

AND GENERAL GROCERIES, 

4«« A 4fcd 8t Paul Street, 

MONTREAL.

TEAS

17July70

flrrraitiD Rumman?.Lo«nnAnnus

MANUFACTURERSPA PER lx Mcrcae(il« cir<fe* attention ha* been much 
directed to the annual meetings of the narrow 
gauge railway eoeip*-ics, all of the leading mrr- 

Icrra Ahilihing a deep interest ia 
h tin-» enterprises.

**, which ha vs been ia progneafor 
the f je of the Toronto bnsineas of 

1 k Diilon, were «imjdrted this 
31. aldUi and Mr. W. W. Keigh- 

of Mrsarx B. k Ft 
ihaaers.

reasel* which arrived at 
r ending 80th June, «M 

,nuage if «<,246 tree; tad ti

X. 6. Whit nr y, .
Ill POUTER OF FOREIGN LEATHER. ELASTIC 

WEES, PRUNELLAS. LININGS, Ac.,
14 ft Helen Street, Montreal. !Ja71

WHOLESALE STATION EE*

378 St Paul 8tree!

W. & F. P. C’urrie & ( o«
100 GREY NUN STREET, MONTREAL,

Importer* of
IRON, TIN, STEEL, BOILER PLATES,

OALVANITED IKON, C ANADA FLATE*.
BOILER TUBES, GAS TUBES, IRON W IRE 

Gas Tube Fitting*. Boiler Rivet*, Gauge Cluse». Paints 
and Patty, Cements, Window Glass, Fire Brick», Fire Clay 
Drain Ptpea, Patent Encaustic Tile*, Ac., Ac.,

HANvrAcrcnEB or
C/»ir.V" SOFA, CHAIR AM) BED SPRISGs.

. A larg* stock always on hand. **-ly

A. Ramsay k Kon,
» Importers of

OILS PAINTS, VARNISHES, BRUSHES, Ice. 
K .li st. r--al. »ad Mi Led Plate <>*-. E»fUsh an theCcrmhu Sheet (Rasa, Gtaakr,' Diamond*.

AND SILVER LEAF BRONZES, Ac. 
r.7, 39 & 41 Rccollct Street,

MONTREAL.

The nmGOLD
Quebec, for I
800, with a|
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Canada Confectionary and Biscuit 

Works.

I F

Iff ‘

William Hessln,
WHOLESALE CONFECTIONER

AXD

BISCUIT MANUFACTURER.

I* ~~”
OFFICE*' AND FACTORY :

No. .7 FRON T S T It E Iv T.
" , - TORÔSTO.

6

R. H. till A Y & <#.,

THE LEADINU HOV8K IN TOSOXTO FOR
.

PAPER GOODS, *11 kind*.

GENTS’ FURNISHINGS.

TAILORS' TRIMMINGS.

KNITTED WOOL GOODS.

CORSETS and UNDER SKIRTS. 

HABERDASHERY, an.l

GENERAL SMALL WARES,
Al'O Uh- leading Manufactory in Ontario fur all kiudi of

HOOP.-SKl RTS.

Harrkaatr—13 lONCK STIKET.

REMO V A L.

MESSRS. PARSON BROTHERS

Halt

It E M O NT E D

NEW AND SPACIOUS PREMISES,

*•. I(> H:«\T hTBKET

NEXT' TO AMERICAN MOTEL.

foreign 271 vessels, with 111,832. tons. Out of 
"tlie total of 271 foreign vessels arriving, 215 were 
Norwegian, 14 from the United States, 5 from 
France,'ke.

Me. Henry Hicks who [-aradial the stm-ts 
of Toronto, a couple of months ago, with a 
tnotly procession of boys and waggon», decorated 
with clotliing, is now jiassing through the insol­
vent court in a procession of one. Even his 
creditors take little interest in the affair ; fliry 
Woald.no donbt, sell their claims cheaply. This 
is the same Hick who tried to establish himself in 
London, Toronto, nor any other “pent np 
Utica ” I eing sufficient for his ambition—and wa

charged with being a tiansient trader, and fined 
$50 for selling' without license. Some sapient 
newspaper described this û an act of persecution 

Worthy of the dark ages. ‘ We do not see it in 
that light. There is no reason why a character 
such as this, should settle himself down teni]>ora- 
rily in a town, and, without contributing to it* re­
venue, undersell the men who pay the taxes and 
liquidate honestly what they owe. The Hickses, 
and all this tribe of roving gentry, should always 
get the cold ijhoulder.

financial.

STOCKS AND MONEY.

Rejiorteil l>y Blaikie * Alexander, Brokers.
Toronto, Sept. 14, 1870. 

The Stock Mlrket has not yet recovered from 
the dullness that has marked it for some time, 
the transactions of the jmst week l>eing few and 
unimportant. The Money Market <-ontiynes to 
be Isirly easy at 6 to 7 I'er cent on first-class 
|taper. Sterling Exchange rules steady at 110
to 1101.

Hunks.—Commerce remains firm at 1211 for 
buyers, and 1221 f°r sellers. Toronto is very in­
active ami almost nominal, at J52 to 155. There 
is some inquiry for Royal at 68, but holders have 
advanced to 68. Ontario would now command 
105, but it is not procurable under ae advance of 
half per cent, on this rate. Bank of Montreal is 
rather inactive at 1061 to 198. Some consider­
able sales pf Merchants’ have been made at rates 
Iront 116 to 117 ; the stock may now be obtained 
at 116).

Howls.—There are few moving op this market 
at present, of any description. Governments are 
entirely inactive. 108 would he paid for Domin­
ion ’fctork. Cities are jirocnralde at 92), with some 
sales at this figure. There is little demand for 
Counties and Townships, hut some have been sold 
at prices which fully sustain our last week's 
quotations. Counties at 1021, and Townahitw at 
944. .

Sundries.—The Favorite Building Societies are 
still enquired for, but holders generally ask a 
figure beyond the rates offered. There are buyers 
of Freehold -at 126, and- sellers at 1261 to 127. 
Western Canada is enquired for at 125, with hold­
ers at 1251- Sales of Union» have been made at 
112). with a continued demand. Landed Credit 
remains firm at par, which has been taken for 
some lots. Huron and Erie Savings Society con­
tinues veiy scarce ; quotations are quite nominal. 
Western Assurance has Iwen dealt in to some ex: 
tent at 904, which would still be taken. No 
sales of British America Assurance have been 
made for some time. City Gas is inquired for at 
115, but without inducing sellers. Montreal 
Telegraph has changed hands at 185 and 1851 ; 
holders are now asking 1874-

Jacqu< 
stock offering, 
sellers asking 91.

ihg. tellers asking 1224. Merchants'cold at the 
beginning of the week at 117, but subsequently 
Ml to 116, closing with no buyers over 1154 ; 
sellers, however, are firm at II64. Buyers offer­
ing 1074 for Quebec, no stock on market Molaon's 
nominal at 103 to 105 ; no stock exchanging 
hands. City sold at 87) and 874, ,,ow Aeld at 88. 
Sellers of Du Peuple at 103 ; buyers offering 102. 
Nothing doing in Satiunalr, would command 108.

in fair demand at 113, but no 
Buyers of Mechanics' at 89, 
(Jama inotivc, would bring

107.
Ikbenlures.— No transactions in Canada Bonds 

to report. Dominion stock is-in fair demand at
108. Some large sales of Toronto debentures at 
924, at which rate they are freely taken. Sonic 
first class counties offering at 103, at which rate 
there have been sales.

Sundries.—City Gas is in fair demand at 115, 
but no stock on market. British America Assu­
rance is nominally quoted at 664 to 6 7, nothing 
doing. Western Assurance sold at 90, at which 
rate it is freely offemg. A sale of ( 'atiada Life 
reported in Hamilton at 103. Canada Building 
Society sold at 136 to 1364, at which rates small 
lota are procurable. 1-arge salve of Western Can­
ada at 125 to 1264, no stock now on market. 
Freehold offering at 1254, buyers however offering 
only 126. Huron and Erie nominal, nothing 
doing. A small sale of Union at 110) ex-dividend, 
more would probably be paid if any share» were 
offered.*- 1864 ii asked for Montreal Telegraph 
but only 185 bid. Last sales of Canada Landed 
Credit at par, no stock now on market, 74 to 8

Cr cent is freely offered for Mortgages without 
ingiiig any on market.

TORONTO STOCK MARKET.

Reported l»v Pellatt A Osier. Brokers.
Toronto,’Sept. 13tli, 1870.

The stock marker has been rather inactive and 
dull for the past week, the amount of business 
doing living very trilling, in consequence of the 
high prices demanded by holders.

Hank's. —Montreal were offered at 198, but 
buyers would not advance over 196, at which rate 
there have been sales. British would command 
105 ; ni» stock offering. Ontario sold at 1041 and 
105, holders now asking 1054- Toronto is asked 
for at 1524, holders adynnecd to 155 ; very little 
doing. Royal Canadian is inactive, some small 
sales have taken place at 64, 654, and 66. Com ] 
merce is enquind.for at 121), very little stoc k offer- '

MONTREAL STOCK MARKET.

Reported bv Robert Moat, Broker.
Montreal, Sept. 13, 1870.

Tlie. continued demand for investment iu all 
descriptions of securities lias caused a further ad­
vance in prices, with easy money holder* 
evince but little inclination to sell.

Hanks.—Montreal advanced two tier cent with 
sales at 1964, 1974 and 198. Merchants' sold at 
116 to 1164, closing firm at the latter price. On­
tario was enquired for with limited sales at ln5 to 
1054- Toronto brought 153. Peoples was dealt 
in at 102 to 1024, holders closing firm at 103. 
Mol sons' is held for 105 with buyers at 104. City 
sold at 88, and is now held for 90. Union is 
offered at 107 to 1074, hut buyers will not ad­
vance over 1»»6). Royal is iu good demand at 66, 
sellers asking 674- There are buyers of British 
at 1054, Quebec at 108, Nationale at 108, Jacques 
Cartier at 113, and Commerce at 1214- 

.Sundries.-—Mining shares are dull, $4 living 
the best offer to-day for the Montreal Co.’s. Mont­
real Telegraph is offered at 1861, with buyers at 
185. City Passenger Railway is in demand at 
130.and Richelieu at 156. Canadian Navigation 
is very heavy, With sellers at 103, sud no buyers 
over i0O. Canada Rolling Stocks is wanted at 
104.

Bunds—Of all kinds are firm and higher, par- 
| ticularly Government fives and sixes, for which a 
considerable advance on last week's quotations 
would be paid.

HAMILTON MONEY MARKET.

lti ]K,r(«il by Stinson’s Bonk.
Hamilton, September 14, 1870. 

money market continues well supplied,
Ii a light demand during the nasi 
rcry little doing in hunk stocks ;

pli
past week. There 

Bank of Cora-

The 
with 
is vei
merce is offered at 122. There were enquiries for 
Canada Life, and Hamilton Gas Companies stock, 
but none in the .market. New York enhance 
dull. '
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ItRYVE. HrWI RKK H & CO.
|-'\

A. I.AH8K PORTION

or ovb

fall stock:

|H

NOW TO 1!.\N1>, A>’1> OPKNKD.

ALL DEPARTMENTS FVLLY ASSORTED.

O 111 IT V*nsr Klrrfl, Terwale.

Wn Rrurct Street, Olamww, fk-oTLAHh.

BBYCE, M. XVMICH k CO.
T«iro|it«\ 8» |4«*iitWr ft, 1870 32-ly

srtlouftary amt (fommrrriat (Times.
Wl m WHll H HA* »> t* IXCOSrOSATED

THE MONTREAL TRADE REVIEW.

TORONTO, CAN., FRIDAY, SKIT. 16, 1870.

TORONTO, GREY AND 
WAY.

BRUCE RAIL-

Tlio di.sensions among tlie Directors of 
this Company culminated in two very stormy 
meeting» on Monday and Wednesday of tliis 
week. Tlie discussion had at these meetings 
has laid bare the transactions of the Directors 
from first to last, and probed all their opera­
tions to the bottom. At the outset, then, 
this fact onght to be stated, that all the 
hostility wliich was evoked did not succeed in 
fastening upon any member of the Board 
even an attempt at jobbery pr corruption. 
On both sides, there was manifested through­
out an earnest desire to get on with the 
railway as speedily as possible.

Several of the Directors have made sacri­
fices and assumed responsibilities which could 
not be expected of men conducting public 
undertakings. Mr. Gordon used his friends 
in England as far Us possible, and became 
personally responsible for a considerable sum 
of money ; Mr. A. R. McMaster assumed a 
liability of £27,000 stg. fur iron ; and Mr. 
Laidlaw has sacrificed much needed time to 
the Company’s interests ; Mr. Shedden also 
placed the duties of his jMjsitiun above pii- 
vate considerations in crossing the Atlantic as 
one of the delegation.

The issues which divided the Board were 
begotten, in the first place, |>artly through 
misunderstanding, and were made up of 
personal hostility, of a not censurable rivalry

between ceitain firms or banking institution*, 
and of divergent views as to the best means 
of promoting the enterprise, the walfare of 
which all declare to be their common object. 
The real apple of discord was, ’ Who shall 
become purchasers of tho Company’s bonds ?

There were two progmsals for the loan of 
money laid before, and considered by the 
Board—the one from Messrs. Gooderham & 
Worts—and the other from Messrs. Blaikie 
A Alexander, or tho Bank of Commerce, 
through certain gentlemen who gave their 
notes to the Bank in order to bring the 
transaction within thé purview of legitimate 
banking. Other propositions were made, but 
the*, for good arid sufficient reasons, per­
haps, were not taken seriously into considera­
tion by the Board. Whatever insy now be 
the relative merit of the two prop»«ale above 
specified, it is clear tliat the first, that of 
Messrs. Gooderham A Worts, gave the bonds 
a value in the market ; and if the second 
was better, it was only ôn the same principle 
that the second bid at an auction is neces­
sarily 1 fetter for tho seller than the first. 
We are of the opinion that, disregarding one 
or two contingencies, the value of which it 
would be difficult to fix, the projvtsal of 
Messrs. Blaikie & Co., as modified at the last 
moment, was the better of the two ; but as

«°oo< is ever.

this is now a dead issue, rendered so by the 
action of the shareholders on Monday, and 
the subsequent cancellation of the loan, 
there is not the slightest use in devoting 
space to ita-discussiiev The terms in both 
cases were onerous, and considering the easy 
state of the money market, it is a reflection 
on the character of any seven i>er cent, secu­
rities- to sell them, at so heavy a discount as 
15 to 20 per cent. These narrow guage 
railways are an experiment in this country, 
ami it is but natural that investors should be 
shy of them ; still, with the competition 
now developed there is 'every reason to 
believe that better can be done. It may be 
just and right, and otherwise expedient, to 
carry out the arrangement with Messrs.
Gooderham & Woits, made by the unani­
mous concurrence of all the niemliers of the 
Board, at a time when the loan "Was looked 
upon as a special favor—and we do not see 
how the Company can honorably void it— 
but so soon as tliat transaction for $125,000 
is çlosed, there is only one course open to 
the Board that would be fair to the share­
holders and all concerned. . That is to go 
into the open market, advertise their wants, 
and so secure the full benefits of ojien, legit­
imate competition. Then no one can have 
cause of complaint, if the best offer is ac­
cepted, no matter what rate of interest is 
paid.

Credit is duo to lion. Geo. Brown And Mr. i gov^ ntuent

it lb.shl w 
gh we tube«

:tald for their efforts to cahu the 
waters at the meeting on Wednes- 

their action was capable of 
in the interest of one ef 

ies into which the Board was divided, 
not be Be v< that such was the intea- 

• 1 are confident that their earnest 
. f vonijT.nnise and a restoration of 

iy, had amch to do with securing the 
which has lwen elected, 

that every member of 
Board* had the interest of the ttnder- 

at heart, and would have done their 
elected^Still, s better list than the snb- 
conld starvely be obtained under any 
stances. Mr. Gordon gave the names 

new Directors, and the number of 
obtained by each •—Hon. Jno. Mc- 

2,141 ; Jno. Gordon, 1,487 ; (>eo. 
,w, 1,435 ; Jno. Shedden, 1,418 ; GeO.

, 1,402 ; R. McMaster, 1,317 1 H. 
wland, 1,2571 Jno. Morison, 1,169; 
D. L. McPherson, 1,134. 
may now congratulate the shareholders 
early • termination of what at one 

seemed a formidable quarrel. The 
ot difference were such as will easily 

be ft gotten, uni we hope that both victor 
tnqttished will quickly forget the past, 
ork together for the good of the enter- 
It has. Hot suffered at all as yet, un- 

ghtly from delay ; its prospects are as

COY dERCIAL AND FINANCIAL SUM­
MARY.

,t effect tiie surrender of Napoleon and 
■olutionfci France will have upon the 

world is s hard problem to solve, 
not but think- that s far graver crisis 
ved than seems to be at present real- 

The whole aspect, direction and possi- 
.f ilie war, have l<een as utterly 

1 as t on.h the guiding spirits of the 
had retired and made way for others 

ifferenti iuotives, objects, powers and 
The wi(ole of Europe is ruled by a 
dies, whose interests, as rulers, are 
riaced, that the withdrawal of one 
: acts like tlie extraction of a thread 

web, weakening the entire fabric. 
, therefore, that the new government 

will so rouse the suspicion and 
minted dread of the other powers, 

excelled, that Prussia, having de- 
utroikd oneilwnasty, will be driven into 
niakl tg war afhinst the Republic- -a* sack— 
m . pi er to bring France back into the circle 
,,f «.marchtal powers. Should this not 
occU , yet i»eane is not likely to reign long. 
A lti public is prone to aggressive or offen­
sive I action ngainst its neighbors g ui • 

which a Louis Blanc, the

t.
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reat socialist leader, occupies a high posi­
tion, with others who are known Ukrainians, 
—that is,professional revolutionists—is sure, 
'ere long, to bring their unhappy country 
into collision with the existing system of 
European government.

Anything more disastrous to French com­
merce than a contimsu’ce in power of those 
who now rule its destinies,' could not he 
named. Their wild theories in the relation 
of labor to capital ; their intense hatred of 
a monied class and of merchants ; their 
desire to destroy'the whole social fabric now 
existing, renders their advent to power a 
fearful portent, and its influence in exciting 
the caution of capitalists ii already lieing 
felt even in this country.

, We trust France may, ’ore long, enter 
upon a period of tranquility, though the 
prospect seems juost threatening for anarchy. 
Although the lank of France has suspended 

‘sjiccie payments, it has been found inip.os- 
siblc wholly tv withstand the demand for 
coin. The very singular expedient has been 
resorted to of requiring employer» of labor 
whoso necessities have upset the suspension 
decree, to obtain a commissary of • policies’ 
certificate-, stating the holder to have so 
many workmen employed, and upon this, 
and further proof of the demand being lonn 
fide, the bank changes large notes to small 
ones and gives a proportion of coin. In this 
w*y, and for government purposes, no" les» 
than 870,000,1)00 gold have been withdrawn.

It is .-^matter for thankfulness that there are 
signs of Canada becoming less andess de­
pendent for financial help <ui the <>utside 
world. The last bank returns exceed in 
proofs of pecuniary strength lind vigor any 
yet published, Deposits are increasing in a 
rapid ratio. Discounts have gone up td’ an 
enormous figure, and these are more than 
ever of a sound and legitimate character, 
while the banks are holding specie and legal 
tenders more than double what would be a 
Very ample reserve for contingencies.

A fair illustration of the general ease per­
vading- the country may be seen in the 
prompt response of the stockholders in one 
of the largest banks, to the announcement 
that a new issue of shares would l* made at 

f, 12$ p. c. premium, in the ratio of one new 
share to every seven held. Not .only were 
these taken up, with rare exceptions, but, 
owing to the proportion leaving many with a 
claim to a fraction of another share, ooosider- 

T al le anxiety was shown to procure the nitm- 
her f£ sh res requisite to obtain a.'ma.xinmm 
interest in new stock. The same may alro 
be said of another financial ioFtitution which 
has recently enlarge 1 its capital by the *ame 
means, haring issued its new stock at $9 j>er 
hare premium. We do not ignore tlie indi­

cations shown by a large increase of imports, 
very noticeable this season ; but the point 
which this country has now to strive after, 
is the conservation of its means so as to be 
its own capitalist, and this demands a gencrrl 
national spirit of economy in expenditure 
ui>on all non-productive articles.

Breadstufife remains dull, though more 
active than for some weeks. Receipts at 
Montreal, of wheat, are less this week than 
last "by 200,000 bushels. Shipments this 
week to England are over 130,000 bushels. 
Two tales only are reported since the aecoiyj 
inst. ; a cargo of Canada red winter -dn 
Saturday at $1 12$ ; and pince that date a 
few hundred bushels of Chicago spring at $1 
ip bond. Receipts of flour have also fallen 
off from 24,400 barrels last week to 23,000 
this. The total shipments via. St. LawreiTce, 
were from 1st January to 7th September, 
1809, 507,000 barrels, and during pamc 
period this year, 480,000 barrels, showing a 
decrease this year of 27,000 barrels.
• Prices steadily tend downwards, and latest 
sales of rouud lots of City brands and Wel­
land canal.flour, were at $4.09 to $5.00 free, 
one transaction being a resale of what lately 
eo»t $;>.35 in binid. Ordinary Canada super­
fine sold down to $4.93, ani strong flour 
goes slowly at the wide range of $5.50 to 
$5.90, choicest bringing $0.00.

New York reports show that the amount 
of wheat in store at the chief depots, and in 
transit by rail and water, on 3rd Sept., 1809, 
was 4,400,000 bushels ; and at same date 
this year 7,300,000, an enormous increase. 
There is no doubt that heavy stocks Were car­
ried over from last year. Should the-war rage 
much longer, and this be repeated next year, 
to an equal extent, they will be likely to 
realise better prices, as the English harvest 
can hardly occur so early as this season and 
the continuance of the hosts of Prussia in 
France will very seriously affect the agricul­
tural operations of both countries.

We notice [with much satisfaction the all 
but unanimous voting, by the town of Brant­
ford, of a bonus of $75,(XX) to Great Western 
Railway, to aid in the building the Harris­
burg Railway, and of $32,500, to the Grand 
Trunk, fur erection of* workshops. Such 
public spirit is a strong'indication of the con­
fidence felt by that community, and very 
generally through the whole Dominion, that 
the tide of prosperity rising over this land Is 
not likely to ebb, and that the seed thus 
heavily sown will bring a good harvest in 
duo time. ! ^ ,

The money market continues extremely 
easy. Buyers of produce who are entitled 
to credit, will nave no difficulty in arranging 
for advances, and wo tiust an active fall busi­
ness may be done in our various grains.

;. : i *

M ~ r ' ' ' il ’

Barley is beginning to move, at prices rang­
ing from 80 to 85 cents, which figures leave 
a reallv small margin for speculation. There 
is little demand at Oswego, and prices may 
probably recede before much business is 
done. A remarkable feature of the trade 
this year, is the large crop in the Western 
States, which has already overflowed for ex­
portation eastward. The receipts in Chicago 
up to 9th ult., were 921,000 bush., against 
107,000 last year. And it is noticeable that 
27,000 bushels of Chicago barley have aihnved 
at Oswego this year, against 9,000 from 
Canada. /______

TORONTO AND N1PISSING RAILWAY.

A very short time now will suffix- to give 
the Canadian public & practical test of the 
operation of narrow gauge railways in this 
country, since the directors of this line tell 
us they will have 41 miles open for traffic 
during the present, season. A difficulty lias 
been found in the scarcity of labor, which, 
notwithstanding an advance of fully 20 per 
cent., it is scarcely possible to obtain to the 
extent required. Still there is no reason to 
complain of the progress made, and if the 
same vigor is shown in the future as in the 
past, the line will be completed next season, 
throughout the whole 80 miles which the 
Company intend to go without government 
aid. That aid will probably be asked at the 
next session of the Ontario Assembly, and 
there is little reason to doubt the disposition 
of that body to encourage so desirable an en­
terprise to a reasonable extent.

The receipts of the Company up to tho 
31st August were $154,265, of which $65,815 
was from calls on stock, and $88,233 from 
bonuses ; the amount expended on construc­
tion was $79,635. A very full and satisfact­
ory statement of the receipts and exjienditure 
is given in the report.

The meeting passed off pleasantly, with the 
exception that Mr. W. F. McMaster resigned 
his seat at the Board—a step which w;is tho 
cause of general regret, since he has l>een 
one of the most useful and active members 
of the Company from its inception. We hope 
that by the recurrence of the next annual 
meeting, Mr. McMaster will see his way 
clear to resume the place he has so creditably 
filled.

INCREASE OF IMMIGRATION.

We are pleased to learn by a Parliament­
ary return just published at Ottawa, that the 
immigration into the Dominion is "increasing. 
This is not only true of the total number of 
immigrants who pars through Canada, but 
what is of more importance to re, it is true 
of those who remain suing us. The follow­
ing are the returns for the past fou years,

4



THE MONETARY AND COMMERCIAL TIMES—INSURANT

Total number. 
1860, 61,795
1867, 57,878
1868, 71,448
1869, 75,800

showing first the total number of immigrants 
who passed through Canada ; secondly, those 
who passed on to the United States ; and 
thirdly, the numbers which remained in 
this country.

irr»ttoU.S. St<rm*il I S c.
41,704 10,091
47,212 10,066
58,683 12,765
57,170 18,630

This is really but a small share of the 
“ human tides,” compared to the numbers 
which Canada ought to secure each year. 
But it is gratifying to know our share is in­
creasing, and that since Confederation, this 
country has commanded more attention from 
those in Europe who arq looking for homes 
in America. The immigration this season 
into the Dominion has been, it is believed, 
larger than for many years. It will be seen 
by the above figures tliat there was an in­
crease of nearly 6,600 last year in thé number 
of those who settled among us, as compared 
with 1868, and it is now estimated that 
Canada will receive 25,000 immigrants before 
this season closes, which would be an addi­
tional increase of well on to 7,000. IV e are 
rejoiced to find this increase of immigration 
into the Dominion, and trust our govern­
ments, both local and general, will use every 
means to foster and promote it

ON THE MOVE TO MARKET.

This year's crops are now commencing to 
move to market, but the movement will not 
be general for some time yet. The truth is, 
the fanners arc loth to sell at present prices, 
and very seldom have the new crops been 
longer after the harv est m loginning to come 
into the market. The secret of this is to be 
found in two causes. First, there is consi­
derable old wheat yet in the country, and 
the farming community seldom felt the de­
mand for money less than at the present 
time t and second, there is a w id e-spread 
lielief among them, whether well-grounded 
or not, that a rise in prices, resulting in some 
way from the Franc.--Prussian war, cannot 
be very far off.! The harvest this season was 
conspicuously early as last year it was con­
spicuously late ; but fn-tu the causes we have 
just adverted to, we shall not be surprised if 
the general movement of the crops is as late 
this year as it was last. Evidence accumu­
lates that the fall wheat crop ie not bulky— 
in f»ct it is slightly deficient in quantity. 
But the quality is excellent. In some dis­
tricts, we hear that the Treadwell wheat is 
so fine a sample as to be almost equal to 
Soules’. With Barley, however, it is dif­
ferent. The quantity is large, but the qual­
ity is inferior—the berry not being as plump 
or the color as bright as usual. During the 
remainder of September there must be con­

siderable grain sold, and during next month, 
although many farmers will, undoubtedly, 
hold off, the movement of the cmi-e to mar­
ket must become pretty general. The banks 
are giving every* facility to millers and grain 
buyers in the way of funds, and the usual 
fall expansion in their circulation may l>e 
said to have already begun. This must have 
its effect upon the general business of the 
country, which continues to be in a very 
healthy condition.

PROVINCIAL INSURANCE COMPANY

'We never anticipated that Mr. Harvey, 
could place this Company in a Vmnd and 
strong position in the fraction of a year dur­
ing which he has had the management. That 
could not be jtoeséble without a miracle, and 
the age of miracles is past. Still, we believe 
he has done what he could, and his efforts 
have not been fruitless. The losses of the 
year were very large, exceeding, as. we under­
stand the figures of the report, the entire 
premium receipts. This is discouraging ; but 
it is not an easy task to red»c$ a business of 
this kind to a safe compass. “ Agents' Bal­
ances” figure very awkwardly in the state­
ment, and look so large as to require some 
explanation. We don't like to see “ unpaid 
calls on stock in great part not yet due,” 
put in as “ funds and property” of the Com­
pany. We should like to have seen a state­
ment of the liabilities, of the ex [lenses, and 
an explicit balance sheet. The policy 41 of 
calling up the stock rapidly is a wise one, and 
we hope it will be vigorously pursued. Mr. 
Haivey is no doubt on the right track, and 
we confidently expect that win* the Com­
pany’s affairs have been in his hands for 
another twelve-month, 6c will be able to give 
the public something irinre favorable—that 
he will bring order ont of the late chaos, 
and hopd out of desparation. The only 
regret is that he or some other equally qual­
ified man had not been secured at an earlier 
period in the, Provincial's history.

aiming*.

TORONTO AND NlPISSING RAILWAY.

The annual meeting of atn<lli..|.l<rs of ttiia 
Company was bel.l at their offices in Toronto, on 
the 13th Sept. Mr. John 8'ued<lvn, President, 
in the chair.
’ Mr. James Graham, Secretary, read the notice 
•railing the meeting, which was for the election 
of Directors for tlie ensuing year, and for general 
birduess. He then read the following Reports ;— 

'. ./idtvo/ K j*>rt.
The President and Directors of the Toronto and 

Nipiasing Railway <’iMiq*uy, in i-risenting to .the 
Stockholder* the BalaieV Sheet of Rrcri|its and 
Disbursements during the pist year, have the 
honour to snl-roit the following report to them 
for approval : —

Since the election of die Hoard, in July, 1 Stitt, 
they have endeavoured to "give their utmost time

87

>tt to further the prospects of the 
d'to push forward the construction of 

il way tb as great an extent a* is consistent
wit! he intents of the proprietors.

T i attitude taken by the Reeve of Brock 
towi liip hag prevented them from extending 
tbeil forks an far beck into the country this year 
as tl hr could have wished, but they hope, never- 
thel< ii, that the measures they have taken will 
enali ! them fcn open for traffic 41 miles of railway, 
flora Toronto to Uxbridge, during the pnreeat 
seaac , and that the Stockholders will pease**, 
bcfoi the sÀmd Annual Meeting, S line of rail­
way I miles in length, from the junction with 
the I and lYunk Railway at Hear boro' ta the 
wate i of Gall River, at Cobocoak. *

It ft the listention of the Company to petition 
the , kal Législature, in the next Scannm, for 
a gn It to enable them to place under contract 
next ar.ansdditional 40 miles 1-eyond ("ohotoek, 
l-assi [ throik.li Mindrn to Trailing LaUte.

Ih tig. the past year the Board nuiailcred it 
advii ile to tend a deputation from their body to 
Kngll id, to fndravour to place the bond» of the 
Com iny in that country with manuf. ctum of 
rail* fbut finding the rail trade in t< e active a 
state k>r them to do anything to the advantage of 
the ( fciq-ant, they purchased the rails for Cash, 
ami r jw.i ii.*d to plais- a ]sut ion of their twnila, to 
the « lent of il5.i,uOO, with Miser*. Gioh riiam 
* V ( r' -. of this city, who have luani e-ited »o 
tune! rontidanee in the affairs of the trarp-ny.

Tl 4 Board of Directors, in thusannoar ring the 
|n>lii I they foisnnmi ud to their eucc ssn % t rust 

ie -tiff hoidijn Will lend th. lr nid to hem 
rely as they hare done to the present Hfeixl, 

to erf -Ie tkit-ui to further the |uos|asts of this
unde
eonti

recel

kiii^ wiiieh the Diirctors feel i-oufUelit 
is thé elements of sound nunmerrisl sue- 
nl wlrii-h they bvttrre will he the nteane 
ing up sml bringing to this rity a large 

mal tftide, which, while tiring of advantage 
stockholders, will also greatly enhanee the 
pnwWi-ta of the rity of Toronto and of the 
ee of Ontaria. * .
I>irectors .ip|»nd to this report the aminal 
of tire works in detail furnished to them by 
ief Kbgiueer, and which will iloolitlesa be 
al w ith interest by the KtiH-kholders.

John’ Shki-hkn, Pixuidegt

Vin/ii j \ f Ajhrt. - Stab mo mI of IU ript* ami /As* 
i «,-*ei4<«i/* of the Toroataaml'XipioaiHg Rail- 
1 r»w fUtmjnnit, to Slat A ujaA, 18*0 :—

IT* ~ nr.rr.iiTa.
To c4f> reip-ivisl fmn. calia on etocka. 865,816 00 

T from Trustees on account of
1-onuses................................. 88,238 73

flit interest on Bank account. 261 54

To j 1..4I....... ............ A-..____ $154,866 27
irisarusunarn

By p 1 -I of| i findnn lion ae.870,636 83 
Ktijijiieeis and sur-

Sfcyors............. 10,508 70 <
■iglft'of way................ 16. 405 46
w.-timin.-irv ex|-cnsra 15,184 05
olllhg stock................ 13,575 00
Vdynti-ingruid Print- _ ’ - .
ing............................. 1,073 60
-liif - esi-ensrs. ......... 1,012 20

Soltritnr s expenses . -748 30
fcuspeiise acctwnL... 881 60 
txUrnw-s paid in

llfiH k suit, Jte......  528 73
IHSfv furuitun-........... 5 6 68
I#-

■ s Bank, 87,142.1 4 i . ...
on hand. 21.06 | <-1W 83

------------  154,365 20
ft-tln’ to hsving vxaniiinii the I wolf; ac- 
1 afd touchers, for the al-mre npemltuie, 

o found them lumvtly art forth ih the 
aJkuti' sheet.
ed.) Chas. Rr-ntTsor, Auditor.
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Appmeiij-. —Stuirmnit of flonuor* granted fry 
JAtai" C polities, amt deposited tritk tk< Tnts-

i <«» :— »
By the City of Toronto------ ---------- ,... $150,900
Township "of Scaihoro'..................... . 10,000

Uxbridge....................   50,000
** Markham.........................  00,000
•• Scott...................................... 10,000
•• Brock..................... :............ 50,000
“ Eldon.......... v....................... 44,000

i ' $044,000
lkltntxrr* m/fti by tkr Traders, amt the pettimed*

thereof-
Amount. * Proceeds
$150,000 City of Toronto, sold at a

price yielding................... $1 .‘58,054 60
10,000 ScsrKnV, do....................... 9,800 00
60,000 Uxbridge, do......................... 47,600 00
«0,000 Markham, do......................... 28,200 00
10,000 Scott, do............................... 9,605 89
17,000 Brock, do... ........ :............... 16,596 19
5,000 Eldon, do.... ...................... 4,784 52

72,000 Debentures still on hand
value........................... . ... 67,680 00

$.744,000 $322,321 20
August 31, 1870.

(Signed) A. VkGr.xxm,
Secretary of the Boanl of Trustees ot Municipal 

DrKntures.
Proceeds of $150,000 bonds jsivable 1st Octo- 

Kr, 1875 $125,962.20, which sum has Keen de­
posited in the Bank of Toronto, and subject b> 
the cheque of the Company on dcjawithig tin- 
bonds as agreed upon.

James Graham, Secretary.

Ajya-ntl is,
Total Stock sulwcrilied.

1st rail............. . . ...... $18,910
2nd “ ...................
3rd “.................. ......  H900
4th “...... ............ ... . 12,750
5th * .. .......... 65

#64,186
Stock...................... ......  1,640

#200,000

65,825

Balance ....... .............. $134,275

Append is.—Pro rain Espemfilure per mile fry 
* frown*** reef i red from the Teasier*, as nl 31 of 

Of A«</«*/, 1S71>.

Miles. Expendi­
ture. Miles. Exiiendi- ....

_ .me. * M,k" Expend i- 
, tnre.

7 $l,80o 00 29 #2. «63 01 51 $162 56
. 8 2,737 30 3,494 59 52 . 253 12

9 lt$il 72 31 2.86.8 37 53 253 12
10 2,412 58 32 3,873 75 54 127 68
11 1,817 si; 33 2.793 12 55 65 60
12 1,532 28 34 3,086 98 56 120 32
VI 1,915 00 35 4,145 00 57 j 46 26
14 1,988 62 36 2,587 58 58
15 1,801 40 37 1,641 14 59 99 84
16 2,630 78 38 1,198 80 60 20 00
17 3,600 14 39 1,136 17 61 282 «0
19 4,145 00 40 191 7" 62 r 859 40
19 MM 65 4F 310 30 63 742 40
20 3,027 32 42 205 00 64 484 2o
21 2,423 99 43 126 10 65 531 00
22 1,803 84 44 211 00 66 859 80
23 3, IM 51 45 250 00 67 400 00
24 881 48 46 135 40 68 400 On
25 1,366 26 47 143 90 69 320 00
26 1,543 46 48 90 00 70 80© i"
27 2,845 26 49 167 90 71 640 0©
28 IjM# 76 50 373 12 —

Total ........ ..... ..$88,238 72
August 31st, 1870.

(Signes)) A. DkCiiasm,
Sc Cretan: to tire Board of Trustees, for 

Muiy^fkd Debentures.

the xxefXKEx’s xkroxT.
To the Prrsidmt ami Mutton of Ike Tmoo to 

autl fl'ipissiag flail Hup.
“ Ok-ntikmex,—Id presenting you with a rr- 

I port upon.the prqgrrr* of the work* U|w>n your 
1 railway during the pest twelve mot it 1 », 1 will in 
this instance, it living my first annual report, de- 
scrilie as briefly as (ivasiLle the character of the 
worksite well as’the extent to .which they have 
Wit rstried ont uft to thr present time.

“The total length of the line under eonstrne- 
tion exteuds front' a point in ScarKro’, situate 
at the 324th mile from Montreal, and couacqurnt- 
ly about nine miles from Toronto, to a point on 
tlie Voltage Iload, in the towimhip of Eldon, the 
total distance King 66 miles.

« There are no works upon the whole of tips 
length which can in any way be termed heavy- 
works ; the chief amount of excavation, however, 
is in tire township of Uxbridge, where the coun­
try is rolling.

The only bridge of any size is that over the 
Hiver Bouge, ncar Unkmville, in the township of 
Markham, and which consists of three sjrnns of 
44 feet each, and four spans of 10 fret each. The 
whole struct tin" is founded upon Hock Elm piles. 
The other bridges which are already executed are, 
three small bridges in the township of ScarKro. 
all over the Highland Creek or, its branches, and 
two more over feeders of the Hiver Rouge, in 
the township of Markham, There w ill Is- three 
small bridges in the township of Brock, over the 
Beaver Creek : and with the exception of a trestle 
bridge at Markliaih, 7 (.(sins of 26 feet each and » 
few short 1 resiles of 3 s(*ins of 16 feet each, here 
and there, this constitutes the whole of the 
bridge work.

■ “The contract for grading between S.-arlioro’ 
.function and Uxbridge village’was placed in the 
hands of Messrs. Ginty k Co., en the 6th of 
November, 1869, ami tire contract for ties and 
fencing for the same distam-e was awarded to Mr. 
Edward Wlieeleri of Stonffvifle, at the same time. 
The grading is very nearly completed, otdy some 
three or four miles of the distance yet remaining ; 
the fencing is similarly advanced, and nearly all 
the ties are delivered. North of Uxbridge, the 
line has Ken cleared for a distance of some 12 
miles, half of the ties haveJiern delivered, and 
,-i considerable quantity of fencing lias been 
erected. Messrs. Ginty & Co. having relinquished 
their rentrant on this portion of the line, M r. Mc­
Rae, of Eldon, who has received it from the cotn- 
jwny on the same terms as Mrssis. Ginty A Co. is 
now busily making hjs preparations for proseeut- 
ting the work with vigour, so as to get through 
the swamjis Kfore winter.

“ The tanks and tank-honscs are now in course 
of erection, and will so in lie completed.

•‘The- engine shed atBcarlwro* is in course of 
em-tion. and will he ready in a week.

“ The stations are King built bv Mr. A. T. 
Button, of Uxbridge, and will K finished in 
Novem Ixfl-, I ho|*>.

“The ballasting and track laying is King ilVine 
by Messrs. Fit ton k Hyatt. \\ ork was eoinnietnd 
U]x>n this contract on the 5th ins?.

>• The advices I have received front Sir Charles 
Fox A Sons indicate that nn to the present date 
1,400 tons of rail mid fastenings have Skeen sliije. 
|ied from England, which will lie sullieivnt to lay 
the track as far ns Stou If ville ; and the total 
quantity to lay as far as Uxbridge will be shipped 
in a month from the present date.

“One of the locomotives ordered is on Kard 
the European, now daily ex(wcted at Montreal. 
The Kingston Engine <i>m|>any of Canada have 
o:te engine nearly completed, and five more in 
progress. t

“ Messrs. Haiiulton k Son have compl-tt-il 
•rveral ot the platform cars, under their contract. 
They will have a couple of passenger cars ready 
by the 1st of October. The total order with them 
at present is for eight passeuger cars, thirty plat- 

I form ears and fifty box cars. The passenger ears

are 35 feet in length and capable of holding 44 
passengers each. These, as well as th< platform 
cart, arc fitted with three pairs of wheels mitl 
radial axlctn-es, an arrangement maiding them 
to traverse sharp curves and bringing the centre 
of gravity as low ns pissible, the platform being 
only two. feet six inches above the level of tlie 
roils. The platform cars are thirty feet in length 
by eight feet in width, and arc capable of carry­
ing ten torts each. The l*>x cars are fifteen feet 
in length by -eight feet in width, and will carry 
front live to six tons.
^ “ In conclusion 1 would say that it is a matter 
of congratulation that within twelve Months or 
so of the letting of the first contract the Com- 
l«py will have made and opened for traffic thirty- 
two miles of new line, with the works on tlie 
Grand Trnnk nine miles in length, and will also 
lie well advanced with an additional length of 
thiitv-four miles.

“I have the honour to lie, gentlemen,
“ Your obedient servant,

“ Knncxo WnAoejt,
“ Chief- Engineer.”

TvBuXTu, Sept 9, 1876.
The Chairman moved the adoption ot" the Re 

port, and said the affairs of the Company were 
jn a very satisfactory condition." There was no 
doubt that some time this fall the road would be 
ojicn to Uxbridge, and next year he expected to 
seethe line in.operation to Colioconk. He was 
confident that tlie road wan a good undertaking, 
and he hojied and Klieved that those'who had 
put their money in it would receive a good re­
turn. It was important that a Boanl of Direc­
tors should lie elected who would liave the con- 
liilcnce of the Shareholders.

Mr. J. E. Ellis—what was your impression of 
the Norway Narrow linage Railway ?

Tire Chairman—very favourable. We rode 56 
miles over a road from a town aliOut thirty miles 
from Christiana, with an engine weighing only 
ten tons, at the rate of 35 miles an hour the 
greater part of the way. That was not the 
ordinary rate, to be sure, but they made it, and 
the engine worked as steadily as any engine he 
ever saw.. 130,000 passengers were carried over 
the road etirh year, and a large freight traffic. It 
was an expensive rood, as it was over a very hilly 
country; and a conqiany was -about to build an­
other over a very rough country, at $30,000 a 
mile. With regard to the general principle of 
the narrow gtnge, he had no doubt of Its success. 
However, he only saw the railway in summer ; 
how it would work in winter he could not say,

Mr. Wm. H. Boulton a-k.-d hoW nineli inn 
hail Ken bought in England for the Ni pissing 
road.

Tlie Chairman—About 2,300 tons. Tlie price 
was £8 ; but in onler to get a guarantee on the 
iron for seven years, they paid £8 5s. The rails 
bought were what was called the steely rail ; a 
combination of steel and iron. This rail had 
I wen in o]ie ration in England amt had stood well, 
mid was strongly recommended by Mr. Potter, 
tlie President of tlie Grand Trunk Railway Com­
pany. When they first went to England the iron 
trade was slack, and he Klieved that if they had 
had the money then they could have bought on 
more favourable terms and had the iron snipjied 
sooner. But by the time they were in a position 
to give an onler, the iron-masters-would not take 
it without the cash down. They would not look 
at! the bonds at any price ; would not give even 
20 cents for them. The iron they did get he 
Klieved was first -rSte. Its weight was 40 II». to 
the yard. They had Imnght enough to build the 
road to Uxbridge, and it was to be on tlie ground 
/his fall.

Mr. W. F. McMaster said that in one of Mr. 
Sbedden's letters to the Board, he wrote that if he 
hail bought the iron when he first went over, he 
would liave saved about £1 on the ton. Now, 

i the Company had at that time $100,000 to its 
credit at the Bank of Toronto, and he wanted to 
know why that credit was not used, and the iron 

«
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bought when it was low. He wished an explana­
tion on this point, as well as on everything that 
was done by the delegation in England.

The Chairman said he did not know lie lu re he 
left that there was $100,000 in the Bank of 
Toronto at their disposal, though then- had been 
rumours afloat. At all events it would have been 
of no çoud in England. The money hail to be 
placed in the Banks in England before an order 
would be accepted. A draft on the Bank of 
Toronto would not have done.

Mr. Geo. Laidlaw wished to make a few ex­
planations, although the grouud had been pretty 
well gone over yesterday. He wished this met to 
lie n-membeied by the shareholders and the publ 
The bonda of the Toronto and Ni pissing Hail way 
were based upon bouuses of a'*»nt $4,500 per 
mile, and $200,000 of Stock, while the bond» of 
the Toronto Grey, and Mruce Railway were Ismeil 
upon bonuses of $7,800 a mile, and $325,000 of 
stock. So thst the kinds of the former company 
were not so good as those of the Litter, and yet 
the sales of tne liond* of both companies were con­
tinually compareJ, to the disadvantage of the 
Xipissing bonds, the fact of these bond* living of 
less value not being considered at all. Mr. Laid­
law then reja-ated tbe statements he made at the 
previous day's meeting respecting his negotiations 
with the Ontario Government, Mr. Brydges an l 
Mr. King,. The latter gentleman finally agreed 
to give tne company $200,066 u|*m their bonds, 
upon the same ternis as those acce|itcd by Messrs. 
Gooderham k Worts from the Toronto, Grey 
and Bruce Company—namely, at JO jerceut., 
and that 30 ja-r cent of tbe gross (iruceed* of the 
railway lie delivered every week te the Hank 
of Montreal, to remain there as a sinking 
fund to pay lor these bonds. Mr./lxing ww 
also Willing to give Messrs. G/owski and Mac- 
pherson $200,000 more, ]irovid<-d they would agree 
to iron the road to C'oboconk. After some hesita­
tion, Mr. Macpherwin agree to iron the road to 
Voboeouk, provided he would lie authorized to 
change liis kinds into stock. He (Mr. Laidlaw) 
opposed such a proviso, and the Board would'not 
agree to it While the negotiations with Mr. 
Maephetsou were pending, lie (Mr. Laidlaw) was 
astounded by a statement made by Senator Mc­
Master in Mr. Macphcrsoii's office, to the effect 
that Ire did not believe that llessis. (iooilrrliain k 
Worts would buy the bonds at 10 |*.t cent., 
although at that very time the agreement was 
signed. He was astonished that a gentleman 
of Senator. MvMasti-r's standing should make such 
a statement. He n«xt referred to the offer of 
Messrs. Geo. Stephen and Hugh Allan, of Mon­
treal. These gentlemen had agreed to take #500,- 
000 of lwnds, at 10 percent with 12percent, 
commission, but the Board took no action on that 
offer, (airily, he la-lie Veil, from jealously of Mon­
treal.. While the deputation was in England, 
Mr. George Stephen arrivid, and negotiati-ms 
were opened again with him, through Sir John 
Rose ; lait Mr. Stephen would not do anything 
better than take #5110,000 of the bonds at 10 |a-r 
cent with 9 per cent, commission, which was 
equi valent to a I suit 11 j jar cent, for the money, 
cash down as fast as the comiaiuy wanted it, in­
terest to commence when tbe money was handed 
over to the comjaiuy. This offer was telegraphed 
to the Board in Canada, ami they telegraphed 
back that they cottM not accept it, bet that they 
would give Mr. Stephen $150,000 of the bonds 
npou these terns. Xlr. .Stephen refused that offer. 
"Hie refusal was'telegraphed kick, and tin- Board 
replied that they had got thfe money in Canada. 
When the delegate* came hark tfccy found that 
the lloaixi had sold #150,000 of bonds te Messrs. 
Gooderham k Worts up « precisely the same 
terms as those offered by Stcptu.ii for #500,000 of 
bonds, i, * 1

Mr. Worts said lie had adriw-d the Board V» 
reject Mr. Stephen's offer, as he la-lieved it would 
lie better for the company to sell only a |*>rtioa of 
the bonds now, . Mr. Laidlaw was wanting to go

ahead too fast. He (Mr.'Worta) would be quite : PROY 
satisfied if the road was in operation to Nipissing 
in three years.

Mr. laidlaw continuing said his opinion was ! 
that the road should he |wished forward with the 
utmost diligence this fall, and that it should k- 
opened to Coboconk next June. He thought 
that the company should petition the Legislature 
to put forty miles of the nud under contract next 
snmroif. If an attempt w*a not made to induce nePPew 
the Legislature next session, to assist in the con- * the Dii 
struction of this road tlmeigh the laud grants, Harvey 
two years must elapse before anythin* could lie Several 
done. He lielievej they Would live to see the ntqarn
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dsy when the road would pay a fair dividend, and 
the stock would be worth as much as Bank of 
Toronto stock.

The report was then adopted unanimously.
• Mr. W.ni. Thomson moved the following 

resolution,—“ That the thank* of the meeting lie 
given to the President and Directors of the Com- 
|*iny for their attention tn the business of the 
railway during the |>a*t year, and that each 
Director be paid tbe sum of $5 for every regular 
meeting attended by such Director during the *_“*/** 
past year." 11 J vont mi

Mr. ltoliert Wilke* seconded the motion which „t.lDdi
was ca«ied. j proved

Mr. Laidliw said the railway to Uxliridge #45,V-tj

renew 
highly 
tionsi 

The 
that thi 
ing to 
ten afin

: Rrjmri.
Pin 1er* of the Provincial Insurance 

of Canada have the honor to lay bemu 
older*, the following report for tbe 
June 30th, 1870.
nation of Mr. Crocker having rendered 

the appointment of another Manager, 
in chon* for the office Mr. Arthtir 

;®t the Finance Department, OttasÉa. 
fiber changes in the staff have lieem si#>- 
■MdMehtef of which is tbe seleeA*je# 

Fortier, to be Geeerml Agent, 
partment. Thirw changea, with tbe 
igor of.the agencies, give promi* of 

isfisetory results to the Company's opens-

seqiirntH made, c 
of Captflti G G. 
Marine Th-partnie

w nId be finished in alaint six weeks *ud the 
rosd to xfcrkham would be opened by the time of 
the Exhibition. He could nut See why there 
should lie nny delay in opening the road to Can- 
nington in two month*. With regard to the 
charge brought against him of using hi* know­
ledge as Director to buy land* along tbe route of 
the line, the location of the rout hail lieeu made 
public and every one had as good a knowledge 
where it was to-run a* he hail.

Xlr. Di -key proposed “ Tliat the thanks of this 
meeting are due and are hereby tendered to Mr.
W. F. McMaster the valuable services he has 
rendered tn the rom|unyi and also to express 
the regret with which tliev have ln-ard of his 
resignation of hi* scat at the Board." In mov­
ing this rcsolutfon, he said Xlr. Melfaster hail 
Iwn a member of the Company from it* com- | *

re holders at former meetings determined 
uubtful debts of the ('om|mny, amount- 

ly $.«0.000, should be written off in 
instalment*. Their sanction is now 

to their k ing written off in full at once, 
ce sheet shows that there are sufficient 
meet all liabilities, including eve» the 
t liability of having to re-insure out- 
risk*, which, *i-corJiug to the meet a|e 
letboil of calculation, would require 
2—$31,411.34 lor fin-, au l #13,0*4.8/ 

for ingfi ie. Tin- amount of isjiital net yet 
calh-d |p $333,508 lwynml the sssrts shown, is a 
fuil heffj aiaranti-e to th- public of the perfect 
safety U the Company's |ailiriea.

The. S ireeUu-s draw the attention of the id*»re 
and iwl -y holders to the small amount of* Uic 
i Dim* 1 lii.-h the C’vmiiaiiy was felt kmnd to 
resist.. With *n ext< nsive marine kisineas, and 
with 4 e business so large that one out of every 
twenty idlsrs Let by stock companies must he 
lost by t ie Provincial, it is to be expected thst 
frauds! 1 t claims will arise, and when proved to 
In- fraud ilent they must be resisted. .Since the 
r.'inwefl eiuent of this year, only one claim baa 
arises i bich the Directors thought pro|aw to 
disjiWt-- dt hough several losses have taken place 

liuA ie Company could have escaped (laying if 
stH<# y legal view of the claims Led I wen

meticenic nt, and was one of its hardest workers. ' ...
... - « , ___ 1 .. , , D6u i r tins iN-nml no claim has lieen un i.I lastedMr. Mort* seconded the nsolution, and bore f d ^ im, thv , lr,um,Uu,» of

high testimony Ao the esteem m which Mr. r j|x. . , ,
XlcXU.b r was held. , ma.„ , j There is now no sdjiut.d chum

The Chairman cxpn-s-vl his regret at tbr resig- whii|ll i paiw unpaid, 
nation of Xlr. McMaster, who had done fully as Th,, je husiues* of the Company has, fur some
much as any man in seeing that the affairs of 
the Board weje properly msuagi-d.

Tin- resolution was carri.-d with eheeiwA f 
Xlr Me Master in reply, ex Mvsai-d liis gratification 

at the honour done him. He had done nothing 
more tlian any other citizen would have done in 
Ilia place. He thought, however, that lie had 
lieen slighted hv the dcjiutation in not bringing 
up a report of the proceedings in England, and he 
resigned in eonsequeuee of that.

The ('iiaikma* anil Me. LaMU-AW said no 
slight whatever was jnteRHeiL 

jDn motion of Mr. \Vorï>, sevonded by Mr. 
John Fiskkn. Miwsrs. C. Rolwilsun ami J. Lees 
were appointed si-rutiiieenVand the (Kills drelaml 
open till four o'vlovk. At four o'clock the scru­
tineer* reported that the following gentlemen bud 
been electi-d as Directors

.Messrs William GooilrrhaAi,
J. C. Fiti-h, T. C. Chishohn 
Ellis, Geo. Isridlaw, llugfi 
(ianliwr. The meeting thefi M-(iarateil. A meet­
ing of the Director* was afti-rm arils held, st which 
Mr. Shcddefi was elei-tctl ss President, and Mr. 
XVin. Goudcrkam, jlm., as Vice-President.

by*
is "ticli 
opprst 
th* 1, 
bid*, 

fin­

it, exhibited ■ marked revival. Ihi 
* on new applications now average from 
$1,500 per week, and the renewals see 
r kept up. . JT Æ

alifax Ageney having been virtually

month?

lo'll'll

The
clo#it 
actlLlll 
the, mi j
thflh* 6fl-t of premiums, which will he balaiieed

x Age 
r, .mdlit year, stud the St. John's, N.R., agency 

i loeeit at the la-ginning of this seiawi, 
|ne I hi *i ness sliow* a great reduction jn

for aisi|lii<iu' 
pediallm to i 
-lepeinis for i 

: tions w§l, it is
■rliarti, ion.. J. Gould, tol |Jac«tlic shi 
ohn, J. Shedden, J. h. ti«m tbÀi they 
ngfi Mi DmaM, sail J. dming which

—At tlie" cattle Mle> st Guelph, on the 7th 
Sept., beef ranged from 3^-1 to 4jc, live weight, 
stock steers from 3c. to Sic.

ponding reduction in marine losses. It 
I that by confining the Com|ony’s 

s to risks which can be underwritten at 
office, this branch of the Imsinesa will 

yield n greater (a-n-entage of nrutiL 
'oni|iaiiy"s thanks are due to ita officer.! 
"nous attention to their duties, sod es- 

it* agents, ujain whom it prinripnUy 
its success, ami whiw reneweil exer- 

hopeil, err long, largely contribute 
shareholders in n more enviable posi- 

have occupied for ten years just, 
iiigklii. li tbe duty lise la-en imposed ujmn 

tlKin. nf (eying off the heavy liabilities incurred 
wjien tie t'omjuny bad ag- nci.-* in every rity of 
th* milinvnt, from San Francisco to New Tuft, 
anil frvfci New Orleans to Vbicagn,—a iluty which, 
thi' .lire-tors have the iile..snre of stating, h*s at 
l»*t Iw-ei .-o.iiplct.-lv fulfllleil.

du M.onlauce with the charter, the following 
stst.-mimts are submitted
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Capital subscribed.........  ............... $470,760. 00
Capital called in..........................  ... 137,250 00

Amount insured during the year—
Fire. .......................... ....... ........... 7,660,902 00
Marine............... .,.................... . 1,399,588 00

Pietniuma received during the year—
Fire.................... ."............................ . 97,633 18
Marine.................................... ......... 28.942 10

Amount paid for losses nutiliid during the
I ^ year^Fire.................................................... 56,668 18

Marine.................  ..... -,........  ......... 40,862 20
Amount paid for losses of previous years—

Fire.!.............................•................... 11,338 79
Marine........ ..............  15,981 58

Amount liable to be paid for losses on risks of 
the year—

Fire ($3,995 since paid' ..............: 5.627 00
Marine ($1,080 35 since paid).......;. 2,577 69

Fumlt and P,vj/riiy.
Cash in hand and In course of trans­

mission......... ...................... . ........ $11,782 39
Dominion stock...................................  20,100 00
Toronto debentures, $4,400 00, valued

at 91 per cent..................... ,............. 4,004 00
Office premises, $20,848 ; furniture,

$860 07.........  21,708 07
Detroit and Milwaukee railway stock,

$12,500 00 ; snd bonds, #2<M) 00, 825 00
Mortgages.............................. 675 01
Bills receivable— premium notes, Ac. 16,240 43
Unpaid calls on stock, in great part

not yet due..................-.................... 39,771 84
Agents’ balance..................... 26,057 36

$141,164 11

J. HiM.TAr.n Camf.rox,
President

Toronto, Sept 10th, 1870.
The following is the list of Directors for the 

entrent year :—Hon. J. H. Cameron, President ; 
I- Moffatt, Vice-President A. Morrisoii, 51. 
Cameron, Judge Duggan, H. S. Howland, 
C. J. Campbell, A. T. Fuite», A. It McMaster, 
5V m. Kay, Goderich; \Vr. T. McDonnell.

The Chairman, in moving the adoption of the 
r*l>ort, said the Corojany had sustained heavy 
losses during, the y.-ar, lait principallv niioii 
Marine business at Halifax and St. John. Both 
these agencies had been closed— Halifax virtually 
and St. John completely ;,and of course no 
premiums were received from that source, while a 
considerable amount of Marine claims had hern 
p'fd during the year on mont of previous years’ 
insurances. The cloning of those two offices had 
so far exhibited a profitable result. The tire 
busim-ss had been su-v.-ssful during the year, for 
though profits had only Ixen about $8,000, the 
prrmiums under the bead bad risen from $700 
a week to something like $1,200 to $1,500 a 
week, and sometimes $1,600, to $1,700.

Mr. Win. Kay, of Gbilrrich, seeonde<9the adop­
tion of the nqiort.

Dr. Kdmcmlson, of Brock \ ille, was pleased to 
find that the Halifax uud tit. John Agencies had 
hen given up. Had the Company-taken thead­
vice of himself and others they would never have 
opened these offices, but confined their Marine 
biuiness to our own lakes amt rivers, and the re 
suits would have 1x*. u that they would have been 
spaied many heavy losses. , •

The Chairman agreed entik ly with the remarks 
of Dr. Kdmondson, and expressed his belief that 
under the new arrangement the Company would 
conduct a in mb more profitable business than 
formerly.

Mn( A. M. Smith was also of opinion that the 
« h inges made were for the better, and that the 
affairs of the Company weçe getting into a more 
favourable position, though they had formerly 
lei'll badly managed. He did not come to mis' 
trilling objections, but he would like to have seen 
a clearer and fuller statement of the amount of 
cash On hand to meet claims.

The Chairman said there were statements on 
the table, in manuscript, which showed detail's as 

: to all such jioints. He jwiutqd out that the 
Iwlancc sheet showed that there were svlKeient 
assets to meet all liabilities, including reu the 

' contingent liability of having to reinsuie outstand­
ing risks, nml alsmt $80,000 besides ; nlso.^tliat 
as a fm tln r ssuiuntee, tl;<y had a inj.itrd not yet 
calleil in of $533,508.

Mr. Wm. Kay asked how the Com j-an y stood 
with respect to the recent VttaWa fires.

Mr. Harvey said that although the amount of 
risk in the Ottawa district was enormous, some of 
the most active-agencies of the,Company being at 
Ottawa, Merrickvitle,. l'eith, Smiths Falls Pres­
cott, and the country in rear of P.rockville, the 
losses had only been $800 at Bell’s Corners and 
som- $25 at Kempt ville, which had been already 
]ui<L

In reply to a question,- 
The Chairman said that $15,000 of the recent 

(■all- Jr,id been paiif in. The report was then 
adopted.

On motion Messrs. KowseU and Crocker were 
i; PI loin ted serotineeia. A ballot was then taken, 
and the following gentlemen elected ns directors : 
Hon. J. H. Cameron, J„ Moffatt, Angus Morrison, 
M. P., Hon. M. Cameron, Judge Ihiggan, II. 8. 
Howland, C. j- Campbell, A. T. Fulton, A. R. 
McMaster, Wm. Ksy, and W. J. McDonell.

On motion of Mr. Cnmplieil, seconded by Mr. 
Patterson, it waa ordered that $5u0 be ]«o'ul to the 
President, and $250 to the Vice-President, for 
their services during the post year.

Mr. Fi'LTun moved, seconded by Mr. Patrick, 
that the usual fee be pi id to the Secretaries. 
Carried > 1

On motion of ifr. Patton, seeomleil by Mr. ilfe- 
Master, the usual t ote of thanks was tendered to 
the officers of the Company.

Mr. Hakvkt, on behalf of the officers cnîag^nts, 
thanked the meeting for the rote of tmilidenee 
and said it would incite them all to fiesli exert-, 
ions. He had nothing more at heart then the 
restoration of the lost portion ef the share- 
holders’ capital, and believed that with the united 
efforts of the Directors, Officers and Agents, 
previous losses would Is* made good The meet* 
mg the» adjourned. Th<* Directors afterwards 
met and re-elected the .Hon. J. H. Cameron, 
President, and Mr. L. Moffat, Vice-President.

and other Louvaes : And irA erras there has l«rn 
expended up to the 7th of September inst. in 
surveys and works of construction upon tlu* line 
of the said railway the sum of $163,993 : And 
trhrrrtu, on the 3rd af May last, the shareholders, 
by a resolution pissedjit the s|»eeial general meet­
ing duly Called for that punaise, authorised the 
issue of bonds under the said section of the said 
Acr, under which resolution the Directors of the 
said Company issued 100.000 w orth of said tionds : 
And trhrmi.1, under the terms of the said Act,- 
the shareholders are empowered to authorize tie* 
further issue of $63,000 worth of said 1 Kinds : - 
Therefore the sanction ot the shareholders of the 
said Railway Company lie, nml the same i*, hrra. 
l»y given to the issue of bonds by the Directors of 
the said Company to the extent of $63,000, in pnr- 
suanos of and tor the purpose declared in sa ill 
21st section of the said Act.”

TORONTO, G11EY AND BRUCE RAILWAY.

Pursuant to notice, a special general meeting of 
the shareholders of the Toronto, Grey and Brace 
Railway Company was held iu Toronto, on the 
12th Sept., in the Company's Board Room. 
There was a large attendance.

The I resident, Mr. John Gordeir, occupied tlie 
chair. After formal proceedings—

Mr* H. S. Howland proponed, seconded by Mr.
1* XI.. XI—.».._ .1., j- ] !• . ’ . .. . 3A. 8. Me.Master the following resolution
' JUMlrrd, whereas under the 71st section of 

the Ac t of the Legislature <f the Pn-vinrc of 
, Ontario, passed in the 51st yVar of the reign of 
l Miyvsty, ‘ Ah net to incur j finite the Toronto, 
j Gr, y and Brueu Railway Company, ’ the said 1,’ail- 
] i>JBpany are empowered, after the sanction 

of the shareholders thereof shall have Ih-hi first 
obtained at a special general meeting to lie 
called for such fmn>o a-, to issue bonds for the 
racing of money fof).r,.securing the undertaking,
•, . 1 IkhvIs rre to f>e the first and |»n*ft*n*ntial 
claims upon the said undertaking, and the pro­
perty of tlie Company, such Issue to be subject to 
the terms of the said Act : And K*rm» the said 
Company are in need of money to proceed with 
and prosecute the said undertaking : And Vle hlK', ial K*”er«l meeting now lwing 
held has been duly called : And tcAenot up to 
the < 111 of Septemlier inst., tlie sum of $109,310 
besbeen paid upon ac..... . of A.c share capital

.îïiLovlw,jr "Va‘1 tlie sum of
$118,^0 has been paid up iu respect of municipal

Mr. H. 8. Howland said there had been a ghnft 
deal an id on the street and in the | ail die press 
with regànl to certain transactions of the Board. 
They were all wijjl aware that they bad calculated 
that the bonuses and stock would prepare tlie 
railway for.the iron ami rolling sto<k from Weston 
to Arthur. But the difficulty was to get sufficient 
money to buy the iron and rolling stock to put 
the road into oik-ration. There were.a great 
many different schemes profiosed to the Board tb 
raise the money in this country, tint they sll 
failed. Eventually some of the Board were re­
quested to go to England, and see /if tjiry rould 
get the iron on the strength of the bmfitii. 'j Them) 
gentlemen went, and after being there -two or 
three months did not succeed. In the meantime 
tlie season was passing away, and the Boaixl 
thought it advisable to renew their vlforts to raise 
the money in this country. Applications wen- 
made on several occasions to individuals, and on 
other occasions to the Bank of Commerce, if they 
oould by any means lend the money. The matter 
was discussed between the Board ami the Bank of 
Commerce, and the Bank declined to loan the 
money on the bonds on any consideration. Dur­
ing tin’s time, the intention and expectation of 
the Board wr s to hypothecate these bonds, and 
get a Joan on them—not to sell them. The Bank 
of Commerce finally consented to lend the money
11 indivShah of sufficient standing could Ik- found 

Uo become security to the Bank. The result of 
this was. an application to Messrs. Blaikie & 
Alexander, wdio succeeded in making such arrange­
ments as were satisfactory to the Bank, and the 
Bank agreed to furnish the Company with $250,- 
000. The Board made a careful estimate and 
found that $250,000 would complete the real to 
Artyur and put it in operation with a sufficient 
amount of rolling stock to begin fairly with, 
though perhaps not so much as they eventually 
would require. This money was to he obtained on
12 per cent interest . But when we came to go 
into the matter, and had legal advice u|>on it, we 
found that we could not hyiK.the.-ate the bonds, 
ami that the only way we could use them was to 
sell them* So it finally resulted in this arrange- 
iiu'iit—that thé 1 Kinds were to Ik; sold. They 
were to issue $400,000 worth of them, and they 
were to get $250,000 with the privilege of rede. in- 
ing the bands at the end of two years at the s mi • 
price. By that time the road would he in om-rii- 
tion.; it would then Ik-seen what it was cap ib!<- 
of doing, and the bonds would he worth the 
highest v.iluc feasible for them to reach. The 
Company could then redeem these bonds, put 
them upon the market, and get for them what 
they would then b» worth. He believed that 
once the road was iu operation the bon Is «mid 
be disused of at 8 per veut. So that the Board 
m*î- . "JJ°n l},e «rrangiment with Messrs. 
HlaUie A Alexander as most satisfactory, and one 
w inch it Would lie to the interest of the- Comp un­
to carry ont. As yet none of these hontls had ' 
liecn issued $100.000 of l-omls were hviKithecaiul 
and signe.1 by the Vice-lWlent in aheeect- of 
the President, hut they were still i„ the hands of . 
the Company, Since that time an atnendnvnt

X
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to that arrangement ha<l been effected by which 
the Company had the privilege of buying back 

, those bomb at any time during the two year* by 
giving three month»' notice.

A shareholder—or any jiart of them ?
Mr. Howland—no; we must take the whole of 

them.
Mr. Win. Thomson—do I understand von to 

»iy that $400,000 of bon 1* are to be dejiositr 1 as 
security for $250,000 of money !

Mr. Ilowlaud—yes
Mr. Boulton suggested that the agreement be­

tween tlie Board and Messrs. Bhiikie k Alexander 
amt the Hank of Commerce should he reed.
.The Secretary- rend the agreement, which was 

to the effect that the Company hand oxer to 
Messrs. B-laiki-i k Alexander $400,000 of bonds 
for $230,000 in cash, on coudifh.ii that Messrs. 
Illaikie k Alexander resell to the Cetupnny at the 
same price at any time withld two years that 
they may wish t* buy, by their giving three 
luoiiths’ notice, (Interest to be twelve per cent, 
on tho actual amount of money rep ived. The 
lonils to he deposited in the Bank of Commette 
jointly for the Iwnefit of the Run!: mid the clients 
of Messrs. HlaikH’ k Aloxamb-r, ami the Comjwny 
agreeing to have their banking business done at 
the Bank of Commerce. This agreement tm 
adopted liy the Iloanl, as shown by a minute 
which was read.

The President said he objected, at the fuit 
meeting of the Board, after his return, to the 
arrangement as given iu the minutes of the 
Board. He objected to the bonds being sold for 
the term of two years, and to the excessive rate of 
interest, and also because the sale hxed the value 
of the bonds. These objections lie thought would 
provoke discussion, ami ample opportunity for the 
making of any necessary < xplanations ; but up 
till this morning he luuV Iw-en entirely uns w ere 
of this latter arrangement. In addition to the 
Board at which he raised the nbdvc objections,, 
there hail been several held since, and further op­
portunities afforded for giving mfer.nation on this

Joint, but no explanation laid been tendered. For 
iis part, he could never 1*- a party to such an 

arrangement as that fourni on their minutes. 
Another objection to it was that the bonds were 
to be placed in the Bank of Commence, which 
was to hold them as a deposit, and not in trust.

Mr. A. II. McMaster explained tlie circum­
stances which led to the negotiation of the loan 
referred to. Their desire to complete the road to 
Arthur this fall, and the failure of the delegates tv 
make any satisfactory arrangement in England, 
for the funds necessary to pay for the iron, led to 
the attempt on the port of the members of tlie 
Board remaining at home, to see what they could 
<io. They had also learned that the iron could 
be secured in Canada, which sulocqiiriitly proved 
to be incorrect, and for that reason considered it 
urgent that the cash should be forthcoming at 
once. He justified their action in not telegraph­
ing the particulars of the management to the 
directors m England, on the ground, that under 
the circumstances it was unnecessary, end, lie- 
sides involved cxtiensc. When it had lieen found 
that the iron could not be sbtninrd in this country 
and that so much money would net ted at
oitce, the arrangiincnt with Messrs. , Blakie k 
Alexander, was so modiiiid that the-Company 
would otily have to pay interest on the amount of 
cash actually received, and not on tiie.whole face 
of the loan, from tlie date of negotiation.

Mr. Thomas Lailey, a director, next exfdhincd 
the relative merit* of the propoM-d loans. Kefeli 
ring to that with Messrs, Gmalriham * Worts, he 
said the tenus wire, that they wi re to advance 
Ç125,(h>iï in eesb, lor - bieb they
were to receive the bonds of the com pen y to’ joy 
10 jwr cent, per annum, which would have takiu 
$143,066 of bonds. Besides they were to hold 
$150,000 of bond.% ns collateral security, making 
$293,000, to secure tluiu $125,000, making the 
Uinds a!.out 43c. per $. This w as after aptdica- 
tion hod been made to the Bank of Toronto, Bank

of Commerce, Merchants' Bank, Montreal B.uk, 
an t Mr. Hugh Allan. After's>me interruption 
Mr. I^iiley eniitinu.il: The delegites went to 
England, suit found that the only place where they 
could obtain the iron nei-drd, wras at tlie Alwrdare 
works, and the first delivery was arranged to take 
place in July. The money was to lie Wrowed in 
March, and consequently the result wms that in- 
terest would baT* lieen j aid for four months, and 
in addition, a draft at six months was to lie given; 
so that Messrs. Oooderliam k Worts’ money would 
have Iw-cn in use but fourteen months. Nor was 
this tlie end of it. It would have Iwcn necessary 
to have paid the discount of the draft—24 per 
cent,-and the Inuk commission at 1 per cent, 
making total cost of Joan about 20 tier cent

M r. Mr Mast er said it hat they would require $141,- 
370 of 7 per cent, five year 1 Kinds to produce 
$125,000 to pay 10 jn-r cent This rate of in­
terest produites $12.5t>(iperaiinum,'liut the money 
being only in reality advenu d for fire mouths, 
tlie paymentof this sum nisde the rate of interest 
24 per cent. per annum, for tlie fiist year, or if 
the Money was-only advanced for 4 months, the 
rate would be 30 per cent.

Mr. Worts replied, that whatever the proposi­
tion was, it-had proceeded from the Board, and 
his firm had received their thanks for what they 
then deacribed as k is “ liberal terms."

After further explanations from Mr. A. E. 
Mi-Master ;

Mr. Oeoige Laidlaw gave a connected account 
of the negotiations liy himself aiid others, for the 
sale of the Company's bonds, from first to last. 
He alhiitrd to the attempts of the other mrmlwrrg 
of the Board to raise money, which were unsuc­
cessful. At his own- ropiest he was appointed a 
committee of one, t# effect a sale of the bonds. 
He approached Mr. Worts, who was surprised at 
JJic very suggestion, but after lengthy ami earnest 
explanation, lie (Mr. Worts,) consented to take 
$125,000 of the bonds, at a rate to |wy 10 ;ier 
cent, interest ; thie proposition was accepted by 
the Board, and a vote of thanks tendered to tlm 
lenders. That agreement, he said, still held good; 
ami one of the first things he heard on his re­
turn from England wa-, that if it was not car­
ried out the Company would be ]iut into Chancery. 
Mr. Laidlaw proceeded to give an account of his 
efforts to raise the required money with the 
Ontario Government, Mr. King, of tlie Bank of 
Montreal, Mr. Hrvdgrs and Messrs, (izowski and 
McPlicr»®. Finally, he succeeded in getting an 
offer from Mr. Mcl'herson for the iron to lie used 
on the like from Toronto t* Arthur. Thatfgrntle- 
man told him at one of his interviews on the 
authority of Hou W. Me Master, to his great am­
azement , that the agreement with (looderharo 
and Worts was not buna fidr, ami that these 
gentlemen would not buy a single bond. However, 
he succeeded in overcoming the doubts of Mr., 
Mm-pherson, ami got tlie document signeil. but 
when he came before the Hoard with it they 
would give it mi consideration. If the proposal 
had been sceepted, be believed that Mr. Macpher- 
s ii would have made the iron for the road at the 
price tlicy were now paying tor it. The deputa­
tion was ordered to go to England, and he conleeaed 
that lie was anxious to go. On leaving he left a 
a letter with the Secretary asking that the offer ol 
Misais. Gzowski 1 Co. should lie taken up, and 
also referred to other matters, but that letter has 
lieeueiitirely suppressed. On arriving in England, 
they found it wss almost impossible to get rails 
made, ow ing to heavy orders from liussia and 
other countries, and quite inqiossililr on terms of 
halt credit and half cash. Mr Cordon wrnt-to 
work with Mr. Stewart, but he Mr. L opposed 
the ]iro|m>*l, on the ground that it would never 
do to put the value on the Imiid* id HI cents, 
which would be the mailt of totalling over the 
$125,004, as then proposed. Mr. Gordon perse­
vered, ami the Board uippoilni him, hut after­
wards telegraphed to him to eanerl the Agreement, 
and to settle the commission due for the e-e of 
Mr. Stewart'• name. They wished to obtain

steel rM s, bet they b und that the mills Were 
engagef far a year and a half ahead, and they 
there» hail to abandon that Idea. At the time 
an agi incut was lwing entered into with the 
A herds company to supply iron for the lead 
from t utgrville to Arthur, a telegram waa re- 
i-eived, i tying that "we were to come home at deer. 
Negoti ! ions were also )« tiding with Mr. Fox, liy 
which | e I«omis would have Iwen disponed of at 
the lat i of 874 vents in tlie dollar, of whi'-h 24 

cents v 11 ild hsve lieen deducted as commission 
and et | t expenses, leaving the net vains st 
65 een ; hut these were necessarily broken off. 
On rr liming to Canada, tlie dr|Hitatiou found 
that tlfljiJra of obtaining the iron in Canada waa 
IkuksI A a mis-statement, ami wa* alwuriL Four 
husiiic# men could never have anticipated that 
the an My of iron could he obtained In-rr. When 
tlie de i tation went to London, they carried With 
them i ters of introduction to Mcaaix Baring 
Bros, ill Messrs. Glynn k Co., from Sir Francis 
Hinck | but they did. not do much good. These 
bankc i referred the dej-utatio-j to their brokers 
They -o beU letters of introduction from Sir 

l Macdonald and Mr. Alex. Mackenzie, 
p Sir John Kiaw and Mr. Botter, Prrsi- 
|he Grand Trunk Hoed, and both of these 

ii rendered the dejiutatioe greet assist 
lr. Botter said he thought the money 
got by him few ns at 7 per cent. if we 
■to ex|wnd the difference in anting in 

«ruction of a union station in Toronto, 
that we had no authority to make am-h 
irnt, bat that we would do out Iwet in 
it lwforr the shareholders. But we 
* Mr. ■ Totter could not do much after 

(Mr. laidlaw) believed that it would 
bard for any one to go to England and dis- 
ilway bonds so long as Messrs. Baring and 

the real control lets of Grsnd Trunk 
Wring these négociations, Mr. Fox. the 
inrer of the eomiany in England, re­
letter from the Vice-Trodden t of the 

f, which wsS calculated to perfectly damn 
L'e) reputation, and he wss quite per.v 

■ it. He aaked for sn explanation, but 
I none. (There were loud cnee of “ tund, " 
letter was not produced.) Mr. Gordon 

Iml from England to tlie Boanl, asking 
[ the offer of Messrs. Goo-lerlmm k Worts 
I avail able. Every memlwr of the Board 
]-resent in this room, who were present 

telegram was brought up by the Vic- 
| and could state what took place. Th i 
was oja-ned and rrad several times, lKit 

I of it was suppressed, until a member -if 
I asked for tee telegram, and found the

Master totally denied the charge ofstip- 
ja portion of the telegram ; it bad |wrn 
all round the table. The charge waa 
I ami absuriL

I « good deal of further but animated . dis­

solution was then read by tlie ! 
r a rather exciting discussion, Mr. 
hr would produce parties w ho >onli 

to take the who'e of the company's lum-l, 
those that might be subscribed for by 

at a better rate than that secured by the 
agreement. In answer to the en» of 

" he ailded be was willing to name Mr.

lyzrdj

Mrii
press!
liaiidj
frivol

V.7;
11 ugl 'Allan as the gentleman to whom h« re­
ferred.

A in) te bring taken, tlie nuiula-rs were dm-foned 
by tlJ mrutiiHiTs as foilowsi-^Tor the molitiow 
.itl.i i4(jft£ the issue of the bonds, 1,135 ; against, 
1,16*4 the r-soluti-.il waa loot by 54 votro.

Tlfc hroiii'liiigs then terminated.

1 ir su
ii«l fo­
ui , 1

l*iro'. Sept. 10. — The stalle, car 
•ml wood-abed in roar of Kberiff

took fire ami were consumed with coo- 
Thc lose ia about $1,200. 1111 are.I iu the

hr $200. The lire w eufqawed to hare 
w ork of an incmdiaiy.
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âfesuraarr.
INSURANCE MATTERS IN MONTREAL

(From oar own Correspondent )
Montrf.ai, Sept. 13, 1870. 

Sept. 7 ; 6.25 p.m.—A fin- broke out in the 
drying-oven of the I *tting mill et ootl'» cotton 
factory, St. Gabriel Locks, occasioned by over­
heating. Damage to building end contenta, from 
$3,000 to $4,000 ; no insurance, fires of this 
kind at the above works are very frequent, and from 
the mode in which tlie drying process is managed, 
can scarcely be avoided ; but as the lose falls en­
tirely on the proprietor (as no office will take the 
risk), it ia moat proluble that some less hazardous 
method of drying the batting will before long be 
devised.
' The “Cingalese," a new vessel. laden for Mon­
treal, ia rrjiorted lost on Green IalamL

Sept. 10 ; » a.m.—An alarm from signal-lox 
92, on account of the boiling over and ignition 
of one of those perambulating smoke-generating 
nuisances, a roofer's tar-kettle. Jhe people in 
the rt»ighl>orh >od got frightened, bet a little effort 
subdued the blaze without the aid of the Brigade, 
who were, how -ver, promptly on hand.

The Wrge “ Rudolph, ' laden with a cargo of 
salt, sunk in the Richelieu, a little above St. 
John'a. Cargo insured with British America for 
$900 ; vessel uninsured.

Sept 13, 8.30 a.m.—A fire occurred in Murray 
afreet. A small woolen house waa partially de­
stroyed ; no insurance.
v The I-arque “ Thames " ia reported wrecked At 
Lance a Vallee, below (Jueliee.

Tlie actual loss by the lire at Pullan A Maltby's 
pin factory, re(>orteil in last advic.-, ia as follows :

On building......................  .................$ 800
On machinery and stock...................... 1,821
The Citizens' .Insurance Company here has 

Mqieradded accidental to their previously existing 
business on fire, life, fidelity, guarantee and plate 
gffiss.

A meeting of policy-holders of the International 
Life Assurance Com|wny of Lontlon, now in liqui­
dation, was held at the offices of Messrs. Carter k 
Hatton, advocates, of this, city, on Tuesday last. 
The object appears to have been to cousider an 
overture of the Prudential Assurance Company— 
the Secretary of which, Mr. Harben, was present 
—to endorse the policies of the. International, on 
receipt of 9s. lOd. in the pound out of their assets, 
and an additional 2s. 6. front the holders for 
13s. 9d. in the i>oond, with a prospect of an en­
hanced value if an early stoppage of the exj-enses 
of liquidation can lie effected. The majority of 
policy-holders are favorable to the .proposal, ami 
it is lielieved all will eventually accept it.

Judgment waa rendered in the Court flf Appeal* 
here on Saturday last, on an apjieal of the Provin­
cial Insurance Com|«ny of Canada (defendants 
in the Court lielow) and Dan. Rees, merchant, 
(plaintiff in the Court below), respondent. On 
the 18th August, 1867, a fire oc<-urred in the cowl 
oil sheila of H. Middleton, near Point St. Charles, 
where Rees hail oil stored in both sheds ; hue shed 
and its contents were utterly destroyed, the other 
was iirtact. Some difficulty arose in making out 
(lai drill"» claim against the cmn|«ny, on account 
of tÿe uncertainty as to the quantity of oil in 
each shed ; he, however, eventually made his 
claim for 294 barrels. The company sent an in­
spector to examine the matter, and after some 
negotiation, a compromise was agreed upon, by 
which Rees received $2,058 in satisfaction of his 
claim, and gave his discharge “in full of all de­
mands for loss under -that policy," surrendering 
his policy to the company, Subsequently, he 
made a claitu uiion the company for $40ti more, 
for 58 kirrels of oil not included in his formel; 
claim. The com|*my declined to entertain this 
clehp, whereupon lives brought bis action for ita 
recovery in the Superior Court, and obtained a 
verdict ht the amount. Against this judgment

the company appealed, and on Saturday, the 10th 
instant, the judgment of the C-ourt below was re­
versed, with costs of both Courts.

SPECIAL HAZARDS.

The absence of data from which to estimate ac­
curately the risk incurred by underwriting* given 
hazard, renders the business of- fire insurance 
notoriously unsafe, anil the continued solvency of 
fire insurance companies, at their l»cst estate, 
more or less uncertain.

In life insurance, the underwriter assumes each 
risk with an exact knowledge of the average value 
of his service. He does Hot part with an unknown 
vaine for a price which may be an extortion from 
his client, or ruin to hitfiwf. He knows as posi­
tively as anything can lie known, what will be 
the result of his ventures, if enough of them are 
made to give Scope for the ojieration of the law of 
average. .1

Into the fire underwriter's estimate there are 
unknown quantities which enter, and so enter, as 
unavoidable co-efficients, that mathematical cal­
culation of the value of the chances becomes im- 
postble. .

Fsrat and most important among these is the 
moral hazard, which ia, in all caJes, an unknown 
quantity, the value of which, morethup the value 
of any other element in the calculation, determines 
qnd measures the hazard incurred.

Many attempt* have been made to fix a reliable 
tarifl of rates upon the scierai risks which the fire 
underwriter assumes, but they have always proved 
futile, and are"ofity valuable so far ns they con- 
tribote to that mass of fact* from which must ul­
timately be deducted a model tariff, which shall 
so adjust the burden of loss that it shall fall with 
equal weight upon each contributor, and lie npheld 
to the same extent by each dollar contributed.

But tlie consummation " so devoutly to lie 
wished " is distant, and tlie progress we were 
making toward it ia provokingly slow. Actual 
result", as accomplished by various companies, 
have seemed to contradict all the statistics yet col­
lectes!, and to jlcfy all future endeavors to reduce 
fire underwriting to a science. '

The varied exjierieneca of companies, in respect 
to what are called “ special hazards, " have done 
much to confuse the calculations of fire under- 
writ era, and beget distrust of these rules and rates 
which are set up as “ standard. ” Some com­
panies have achieved notable success by writing 
largely upan this class of hazards ; others have 
only escaped utter liankrnptey by abandoning 
them after a long experience of uniform disaster. 
The instances of companies that have succeeded in 
qwying large dividends to. their stockholders, and 
accumulating handsome surpluses from the under­
writing of risks, shunned as specially and excep­
tionally dangerous by the majority of their com­
petitors, are sufficiently numerous to confound the 
philosophy which h'g.inls such risks as always and 
altogether unprofitable.

Is there any reason—rathe# are there any rea­
sons—for this difference in the results of under­
writing special hazards ? Reasons there must be. 
Are they discoverable ?

It is not difficult to tell what are vot the 
rgisous. The locality of the risks is not among 
them. “Specials" burn everywhere with equal 
frequency anil facility when covered hy the 
policies of one company, anil seem everywhere 
yinloweil with an existence proof against fire 
when the fortunes of its successful neighbor are 

: involved. *
Neither have tales much, If anything, to do 

with thi* diversity of experience in rcs|iect to 
the profit of such risks. It not unfrequently hap­
pens that of two companies, the one eminently 
.successful in this business and the other as con­
spicuously unsuccessful, the former has received 
upon tlie whole the less aYerige rati1 of premium. 
It is not the getting but saving which determines 
the profit in fire insurance as everywhere else, and

while some companies manage to save, year after 
year, a goodly share of the premiums received 
upon “special hazards," others invariably lose 
not only the entire premium, but a large share pf 
any aurplua arising from their other business.

Neither is this singular exemption from loss to 
be explained by the greater ac curacy and thorough­
ness of the surveys made of “apeci-ils. “ No 
respectable company pretends to take “ specials 
without first having filed with .them a survey 
sufficiently intelligent and complete to put them 
in possession of all the facta concerning the 
physical tyuard.

fright here, in onr judgment, ia a hint at the 
tme solution ol our problem. The physical hazard 
is always ascertained and measured with accuracy 
enough for the puqwse of the underwriter ; but 
the moral hazard ia too often overlooked or under­
estimated. This is one of the reasons and tlie 
chief reason, why certain companies succeed so 
well with " specials, *’ and other* writing upon 
apparently the same class of risks, in the same 
localities, and at the faame of nearly the same 
rates, repeat again and again the same experience 
of hopeless failure.

A special hazanl, although on first acquaint­
ance apparently so dangerous, has, if the business 
it paying ami likely to continue to pay, certain 
elements of safety which should not be forgotten 
or disregarded by the underwriter.

In the first place, it does not, as a rule, present 
so many opportunities for the commission of fraud 
upon the insurers. A stock of dry goods or fahey 
notions, or almost any other of the stocks of goods 
held in our warehouses, may be purposely run 
down unril but a very slight percentage of the 
original value remains, and yet a fair outward 
showfrnaintained. |But in the miyority of “special 
hazards, " a large proportion of the things insured 
consists of machinery alid stock which cannot be 
removed without betraying at once the depreciation 
of value.

In the next plait1, special hazards that are penj- 
ing the insured. Lave a special care which goes far 
to compensate for the increased risk. The owner 
or operator of a mill or factory, which is turning 
ont a product upon- which his gains are large, 
feels the constant presence cif peril. No insurance 
that it is possible for him to effect, can indemnify 
him for the loss which the iutefrui>tion of his 
business would inflict. The consciousness that, 
at any moment, loss may be brought upon him 
by astray si «irk, an overheated journal, a defective 
flue, a careless workman or a secret enemy, makes 
him watchful, causes every possible precaution 
against fire to be taken, and in many cases, 
actually makes the risk as safe as the liettçr class 
of risks. How often have we seen a large mill, 
furnished with ever)1 appliance for extinguishing 
fire, land built after the most approved style and 
of the safest materials, destroyed [by a fire of un­
accountable origin, and suspicious rapidity and 
violence ; while some crazy, tumble-down mill, 
built of kindling wood, crowded with ill-arranged 
and faultily-constructed machinery, choked with 
heaps of combustible material, and spitting out of 
its low chimneys volume of flame ami burning 
cinders, stands, year after year, in seeming defiance 
of all the laws of chance and all the accumulated 
(lerils with which it is continually threatened.

Now what is the of cause this apparent viola­
tion of the law of probabilities ’ Examine closely 
and you will almost invariably find that the 
larger and better mill was idle or unprotitably 
occupied. Perhaps its very costliness of con­
struction is operating as a dead weight upon the 
owner or lease; perhaps it was erected in an un­
fortunate locality, or its operators want of skill 
in making or disposing of his wares is defeating 
a IPhone of profit. But yon will as invariably 
fin# that the smaller and more hazardous mill is 
running at full speed, turning out a good product 
ami mauagetl with a skill which commands suc­
cess.

The difference is entirely ia the moral hazard. 
A cnmpnny might write upon “specials " excht-
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hirrly at pmjirr rates anil make money all tlie 
time, if only c.irc ii taken that the “*(*-ii*l " in 
prolibihlc to the insured ami likely tn ecaitinm 
uninterruptedly so.

Fiiiil «it the value of a, ami the problem in 
solved. Aaeertain precisely wlut this unknown 
quantity of moral hazard i*, aiui“mwciaU ’ may 
be handled as xafel yan l with an miiitml we an 
almost tempted to nay, uwrr) eertai^y of profit» as 
any other elaaaof risks insured.—Chitnyo Chroni­
cle. _______ 1

Kirk Icvoid.—Taranto Sept. 13.—A row of 
cottages on Front street east, owned l»y Mrs. 
St an ten, were consumed : insured in the North 
British and Mercantile for $600. It ia believed 
tin- tenants had no insurance.

London, Ont., Sept. 10.—Scule'-a coo|ier shop, 
between King snd k ork streets, was totally -1rs- 
troyed by fire. 1/Oss $1,600 ; insureil for $400.

Toronto, Sept. 11.— A fifre broke out in «frame 
building on the corner of Frederick and King 
streets, tenanted by Jacob Wardell as a variety 
store. The roof was i«rti-illy burned. Consider­
able damage was done to the stock in tlie store 
below by water.' Jacob Wardell hail a risk in the 
Provincial Co. tor $1,800, and O. Wardell, the 
owner of the building, is insured in the North 
'llritish and Mercantile for $800

Lucan, Ont., Sept—A fire destroyed the wool, 
card and plajnng mills, owned by John McCon­
nell, of Exeter. The material in and around the 
mill being inflammable, caused-the lire to spread 
rapidly. A dwelling house occupied by; W. K. 
Roche, and some other tenements adjacent, were 
also burned to the ground. The loss is estimated, 
without iusurauee, at $2,500, attributable to in 
cendiarism.

Township of Arthur, Sept.—Tlie flax mill of 
Mr. Mclveir, just erected, on the town line of 
Arthur anil leather, was burned down, and about 
400 tons of flax destroyed—the fire lieing caused 
hy sparks from the engine. No insurance ou 
either building or stock.

St. Catherines, Sept.—l$aru of Mr. Hall, with 
contents, loss $200.

Peterboro,’ Sept. 14.—A tire broke out at Rob­
ertson & Martins plaining and sash factory, south 
of Dublin street. The factory contained a large 
amount of machinery, lumber and manufactured 
goods, together with several thousand feet of dry 
lumlier piled around, was totally consumed. The 
loss is -about $5,000 ; insured in the l*rovincial 
for $S00. Tlie dwelling and out buildings oceu 

• pied by Dr. MeCollough, situated east thereof, 
was alinoat at once ignited from tlse burning fac­
tory and totally consumed, loss alsmt $16,000, 
insured tin the Home , for $800. The fire then 
c o «si Dublin street ind consumed four dwellings, 
and their outbuildings. Mr. Win, Hope's house, 
occupied by Mrs. Bantic ; Mr. Alex. Morrow’s of 
Barrie, occupied by Wm. Robertson ; John Rob­
son’s dwelling house ami Mr. Hewlett’s house, oc­
cupied by Mrs. Wm. Striwart, were all in a blaze 
at once. " There being no water storks here, nor 
any provision for supplying water except in the 
centre of the town, tlie tire brig* 1# could not use 
their engin -, and it stood still, while thousands 
of dollars’ worth of property was Is-ing constnned. 
The loss wilt foot up from $12,000 to $15,000. 
In all vases the effects were got out pf the houses, 
but somewhat ilsmagisl.

M vlilSF. Ai-cihknth.—-Queliee, Sept. 9.—The 
ship llayah Iscpiiiil, from Lively*d to <»ncD-jy was 
totally lost on St. Paul's Island. Nothing was 
saved except the crew. . The Strathldanr, re­
ported ashvie, Us liven lightened and got off.

Halifax, N. II., S pt. 7.—Reports of. pricks 
and losses of life, in tlie great gale of Sunday 
morning continue to come tq. ^iositlea the veaw-la 
known to be loot, there are impsy1 missing. _ The 
Ism|ue Chieftain, haa arrived fr ui Hong Kong, 
with a cargo iff tea. and wilt gu to Montreal to 
discharge. A teniBe gale was experienced all 
over Nova Scotia on Sunday morning, doing grrat

lamage. Veasels in diatreas are arriving in groat 
nmnliers. Tlie schooner W. H. User, arrived flora 
I lay Chaleur, having loet one m.ln. The schooner 
hi ward was wreckrd at Chester, and four of her 
r<w drowned. The kcejier of a lighthouse at 

Sambro, near Halifax, Saw a brigantine «trike on 
a ledge, and founder in a few minutes. Not 1 
soul wax save, L Her name is unknown.

»—The ship Chiiigalene, Scott, master, from 
Gfrenoîk to Montreal, with a cargo consisting of 
400 tons sugar, 350 tons pig iron, and 150 tons 
mis, consigned to Retord k Dillon, of the hitter 

city, went «shore, while in charge of a pilot, on 
the west end of (Invn DU ad, on Saturday night, 
during tliiek weather. A hole is supposed to be 
14 in tlie bilge, as the ship lies off from the shore, 
ind the tide flows in and out; she will hare to be 
lightened.

"t.,
<f ommrrrial.

T
The usual Montreal Report 

time for this week's issue.
did not arrive iu

TORONTO MARKKT.

The improvement noted in trade last week still 
continues, and the average business has been very 
!<i.,k. In some branchée, there lias lieen less 
doing, but in others there hnji been a very uoticea- 
ble ilegiee of w-tirity. Buyers from the country 
;irc nearly uuanitnous in reporting the proepeets 
for the rail trade as being unusually good, and 
tpey are purchasing with tolerable freeilom in 
ataticipotiou of U-iug able to dispose readily of 
their stocks. The wcatlier daring the week has 
lieen very fine and favourable for all kimU of 
out-doer work, and the temperature noTloo high 
for comfort.

Boots axd Shoe*.—Trade has lieen very lively, 
goods going off freely, and stocks already running 
down very considerably. If the present demand 
continues, it will be soon very dith -ult to meet it, 
ami manufacturers arc now making up to their 
full capacity. We have HO change to report in 
prices, which continue very firm for both coarse 
and fine goods.

Dry tiool*.—Business has been very artive 
during the week, a large number ol buyer.» having 
lieen intown, purchasing freely though not excessive­
ly. The leading houses are all fully occupied in 
attending to tlieir customers, and all agree in 
saying that so far tlieir anticipations with regard 
Ui trade have been more than realized. The moat 
satisfactory feature in this r-siwvt, aa far as 
Toronto is concerned, is that the*iucrcaaed traie 
is attributed more to the increased number bf 
buyers than to individual traders purchasing 
more heavily than usual. It was at tirât thought 
that the heavy iiujiortationh this season would be 
found to lie excessive, ami that a goesl many goods 
would have to be wintered over, but now less 
fears of this are cnteitained, and stocks are ex- 
jiected to Ik: reduced to about an average before 
the close of the season. Payments arc also being 
made in a satisfactory way, ajid there is a general 
feeling of . conliifetice ill- tIlf pMnqierity of the 
ciiuiitry which ha* a marked and D-nrfivial effect 

1 oB truie.
Duras.-— Buxine** has D-en mote active since 

I our last nqiort, a very perceptible improvement 
■ having taken pla.s*. We note no change what<-ver 
i in prices. , . .

( i in a-ERIE*.- ISiei ucs* has *g.ii 11 D-en iiv~lcr.iV Ir 
. setivo in all staple gum Is. Cafee meets the
onlinary demand at uiv-li mg.-M qu >t*tvm~. Ft*k 
—of ali kinds Without change. We quote Dry 

('•■I (wlii' li is iijiiiing both- frerlv 1 lirai at $5 65 
to $5.75 lor prime near; $5.25 to $.'.50 fir old 
and inferior. Froit— liai ins arc getting rather 
low in stock, with every little doing Currants 
Us .lining scarce, and print very firm. . /•*.'<*— 
coutluue* lirai, stock» Dmg Ipw. and £101 samph-x 

1 m eting ready sales. No change to note in prices.
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illy quiet ami without change, 
erarce and very firm at quotations, 
met a steady demand et previond 

ut anything s|>eeial to notice. Res 
lieen only moderate, ami storks of 

t hands are within a very limited ram* 
ned haa moved off Steadily, there 

gi‘ to note in quotations. TVw»—1
eieand for the choice grade* at Youn^ 
tli some enquiry for medium qualities, 

lion are neglected, Vneolonàl Japan 
light request, and Blacks are not 

fnfcic-n —is without change as to pried

the w sole .3,00«l l«us. of old
iThd^tUrchases so far hare been partly <* 
don. and tartly for American account,

■ hr den being still in the market. Ship- 
ut| ti ttetrego have .simmeneed, aad additional

at NN
*|ss -n| 
sever! 
mi

!«r-—Trwle has been leas active -!ar4 
Week, especially towanls the rinse, 

Idas’ very little iloing. Prices am 
■aftrrod.
h Skixs.—Domestic ZfiVfe* are being 
«•what more frcelv, Imt the receipt* 

tr inadequate. Western arc also in a 
«apply, with only small arrivals re 
ivua are nnchangnL No alteration in 
ta.
—There has l<en goo«l enquiry for 

K-k, ami rewly sale Tor all lota offer- 
1 are firm, but without change.
—In this weeks shipping nothing new 

rather over two million f.-êt having 
a. This quantity will not likely be 
if season as mill stock» are getting 

tslhl demand thin week has been very 
talers lioth wholesale and retail have 
to supply it.

X» Oil*.—A moderate bu«ines* only 
it, prices lieing unaltensL 
I't—Is in better request, for both local 
-trade, and large orders here recently 
for shipment to the louer ports. 

PI at the wells at an ylvanc# on late 
holders of refined, though they have 
advanced their rates, are rety firm in 

s, ami anticipate higher prices.
—With the exception -of lwriey, 
has lieen exceedingly dull, and eelcs 
uited character. Nothing haa been ml 
tone to the market, ami operators *rn 
h extreme caution. The eontinnanra 
ou which most have based the expec. 
advance in hrcwlstuffa, is to say the 

indy doubtful, and peare may, im| 
ill, come as smldrnlv as did the wrar a 
dÿ. This makes buyers very chary 

mg in any speculations which early 
r render very hazardous, and the eonsr. 
allhost ntter stagnation. Flour—The 
lieen dull and the few sales during the 
been at gradually de«-lining rates. 1* 
rt of the week 600 bris. Fancy changed 
5..10, on the cars ; holders of superfine 
10 to $3.25 for ordinary to choice, with 

former figures. Towards the clost 
Sales of Fancy at $5 to $5.10, and 

at $4.90, with only occasional buyer* 
d dites entirely neglected. Wheat—The 

very dull and our quotations may he 
l aa nominal Only trifling «alee ra­

nd tlelircries from farmers’ waggons bar* 
unimportant. Airfey— Receipts of new 

1 toler.itilv liberal Imth by rail ami fro* 
l’pwiird turn in the market making It 
to Si-IL In prices there has been a very 
. advancing sulweqnent to our laat repo* 

V- tof 5.'foronlinary torhoice. Witli lar# 
tli* market lias gradually given awa* 
vie»' from 73c to 8tb- wa* all that wr*

I bit waggon loads, with 78c bill ami r<- 
ear bi'dr, for media in samtdes. I hiriap

MÉcmmIMHhands

cargo! {«re dicing taken in for the name |">rl 
■ - - - i| slight improvement in price baa take»

j place, iteat iales haring brea at 89c on the track,
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Iiut the market is inactive, and holders could not 
effect large sales without having to submit to 
decline. Ana—'are dull and nominal, offering 
60c, with no buyers over 57Jc. Bay—$10
$13.50. Strate—$5 to $7.50.

Provisions.—Business has been moderately 
active, Balter—is hardly so firm, recent advices 
from England being leaa favourable, and shippers 
consequently less disposed to operate. We now 
quote goal uniform quality 18c to 19c, and store 
nocked 17c to 18c. Receipts have been

OIL MATTERS AT PETROLIA.

(From onr Own Correspondent )
Petrolia. Sept. 12, 1870. 

Oil matters tire very lively, with on increaactl

Grand Trunk Railway.

frRAINH arriva snd depart 
t Toronto :

aa follows at and from

EAST.

onlyrmoderate, and the quality only fair. Ckctv—w 
somewhat inactive, with a fair local trade, but 
quotations are firm. Park—The small stork held 
prevents business and quotations are therefore 
nominal. Bacon and limn»—are in active de 
mand, and prices are higher and firm at the 
advance. Lard—ia again quiet and difficult of 
Sî<è, but quotations.are unaltered. Nothing doing 
in /treated Bog.s, the weather being too warm.

Monet.—Sterling Exchange, 60 days’ sight or 
75 days' date, 1091 gold drafts on New
York, 1 pretn. ; currency drafts on New York or 
Greenbacks, 87 to 88 ; American silver, large 51 
to 61 ; small 7 to 10 discount. Gold in New 
York declined in the «arly part of the week to 
113, but rallied, closing at 1141.

Freights.—There ia no change to note in 
anyway. Very little grain or flour offering, and 
the business generally regarded as very unsatis­
factory. We continue onr rates of last week: 
Grpin 2c., greenbacks to Oswego, and 2c. gold to 
Kingston by sailing vessel ; from Kingston to 
Montreal,^ by Iwrge 41c.. Steamer have ad­
vanced, but freights offering more abundantly 
We quote for Hour, 15c. to Kingston;! 71c. 
to Beockville and Prescott, 25c. to Montreal 
and 20c. gold to Oswego and Ogdensburg 
Apples are taken at 30c. per brl. to Mon­
treal. Railway rates are without change. Per 
G. W. Railway:—Flour, from Detroit to To­
ronto 35c. per brl ; grain, 18c. per 100 lbs. 
From Sarnia, 30c per brl ; grain 15c per 100 lbe. 
From the Susjiension Bridge, 25c. grain, 
13c. By Grand Trunk to Liverjwxd and Glasgow 
no rates are named. Very little freight offering.
A few car loads of butter have been taken for 
Liverpool as well as for Montreal. The follow­
ing are the current rates of the Grand Truqk 
Railway : to Halifax 75e. for Hour and 38£ 
for grain; to St. John 75c. flour, 38c. grain. I The 
tytes to railway stations are—Flour to Kingston, 
25c., ; grain 13c ; flour to Prescott, 30c ; grain, 
15c ; tlixir to Montreal, 30c. ; grain 18c ; flour 
to St. John, Quebec, 45c. ; grain, 23c. ; flour to 
Point Levi, 55c. ; grain, 28c. ; flour to Portland 
75c ; gruinx,38c. ; flour to New York 75c. , grain 
38c. ; flour to Boston 80c, grain 40c. gold.

about the same as last week; the shipments are 
same aa last week. The ex|>ort firms still con­
tinue to run, and refiners generally feel in better 
spirits, the New York market now allowing a 
margin in their favor.

The Perkin’s well on being completed proves to 
be fully tip to one hundred barrel* per «lay. The 
othe|| continue to pump as well as ever. The 
Prince well is, not yet completed. The Reynolds 
well has a good show at 350, but still drilling. ■

Crude............. . $1 50 to $1 60 perbbl.
Refined..............  O 21 0 22 per gal.

Drpi-rt.... 
Arrive....

e.m
.......................5.37

am.
«..17

10.37

p.m. 
A.87

10.37

p.m.
« -07V- 
0.07 T

WEST-

Dejiart...
a.m.

•;............Æ
am.
11.40

pm.
rts ^0 37

Arrive....
p.m.
6.20

p-m.
0.05

Northern Railway.
DepaH.. 
Arrive ..

am. 
........ 7.00 \

p.m
4.00
0.10

£37,970
80,772

412,934

Rank or England.—The return for the week 
eudingAng. 24th, gives the following results when 
compared with the previous week :
Rest................... £3,434,109.. Decrease.
Public lVqiosits .. 5,264,648.. Decrease.
Other Deposits.....20,029,795..Decrease.

On the other si«le of the account*:
Gov’t Securities..£12,483,861. No nfterction. 
Other “ 19,950,086..Decrease. £936,673
Notes unempl'd... 10,861,070..Increase. 584,645 

The amount of notes in circulation is £23,246,- 
305, lieing a decrease of £289,730; ami the stock 
of bullion in lx>th dejmrtments is £19,993,646, 
showing an increase of £207,658 when cum lured 
with the preceding return.

Trains leave Bris k Street Station 15 minute» later.

ssssssmsissî
TO TH E WORKING CLASS.—We ere now prepares le 

furnish all classes with constant employment at home,the 
whole of the time or for the spare moment». Biuincu nr w, 
light end profitable. Person» of either sex easily earn fnn 
Btfc. to S3 per evening, and a proportional sum by dcvntii 
their whole time te» the business. Boys and girls earn neai 
a» much as men. That al I who see this notice may send ' 
e ldrt»*, and test the business, we make this unpfirel__ 
offer: To*urh as are not well satisfied, we will send $1 tepey 
for the trouble i»f writing. Full particular", a valuable erm-

PROVINCE OF ONTARIO.

TO CONTRACTORS.

TENDERS-

SHrrraatilr.

Joseph S. Belcher,
(Late Geo. H. Starr A Co.)

COMMISSION & WEST INDIA MERCHANT,
HALIFAX, X. 8.

P.irtii uler attention given t« the nurclutsc ami .ale of Dry 
ami Pickled Fish, Flonr, and Seat India Produce, Ac.

CONSIGNMENTS SOLICITED 
Rrrrnescra—Qnctiee Bank, Toronto; O. II. Starr, Pn- 

aident People s Bank, Halifax : .1. W. Fraaer A Co., Hali­
fax ; Geo. Hughes A Co., Bo.Ion.

Toronto Auction Mart,

Established 1684.

F. W. CO ATE & C °V

X171LL lie received by tin; uudentigiied at tliia Depart-1 
" ment, until nvon, ou I

T H U R S1) A Y, 15tli 8 E P T E M B fe K, INST.

Manufacturers' Agent*.

AUCTIONEERS AND COMMISSION MERCHANTS, 

KINO STREET. TORONTO.

PrraoLLVM.—The following show* the Hx ports 
of Petroleum from the LTnited States, from 
January 1st to September 6th.

187».
From Xctt York....gall*. 57,698,037 

Boston.................... 1,162,018
Philadelphia..
Baltimore......'
Portland........
New Bedford.. 
Cleveland......

30,576,109
1,528,255

1869. 
45,1*1,118 

1,684,658 
19,206,604 

879,658

Total Export from the U.S. 90,952,419 67,001,432
Same time 1868 ..... ........................... 67,167,432
Same time 1867............ ..................... 41,590,031

nix the vonhtrvctih* or u

INSTITUTION FOR THE BLIND,

AT BRANTFORD,

Plan* and Kpeeilications can be seen on ami after J 
Monday, the 5th inat., at till* Department, and at the [ 
Town Hall, Brantford.

fa The lowest or any Tender will not necessarily In | 
accepted.

JOHN CARLING,

- Cv*n»/»»«oner,

The Mercantile Agency,
roe the •

PROMOTION AND PROTECTION OF TRADE : 
Establishes! (n 1841.

DUN. W1MAN A Co.
Montreal, Toronio and Halifax.

IVEFERENCE B<Kik, containing name* and ratings of 
Business Mm in the Domin on, publiahed semi- 

——aPy, tt-l*.
l t'ofTcc * t o

PRODUCE and Commission Merchant*. No. 2 Manning’* 
Block, Front St., Toronto, Out. Advance* made on 

con*fgnrueiit* of Produce.

d*EAT Weenaur Railway.—Traffic for week 
ending Ang. 26th, 1870.

." l’a-wngere ..........................  $34,540 69
i Freight and Live Stock....... 33,206 60

Department of Puldn Works, Ont., ) 
Toronto, let Septeinlier, lc7U. i

■‘arson Bros.;
I )KTIi()I.KUM Refiner*, and Wholesale dealer* In Lamp* 

Chimneys, etc. Wall-room*41 Front St. Refinery cor
River ami Dun Ms., Toronto.

Mail* and Sundries............ 1,888 58
Insolvent Act of 1N9,

In the matter of HENRY D. CLARK, an Insolvent.

, . Total Receipt* for week 
Corresponding week, 1868...

$69,635 87 
71,235 36

Decrease..-............ . $1,5»$ 49
I

I I, the undersigned John Kerr, of the City of Toronto, 
have lw*en appointed assignee in this matter.

. | Creditors »rc mpu-itnl to 
j within one month
I- : 1 JOHN KERR.
1 Toronto, 3rd Sept, 127». Official Assignee.

file their claims before me.

4'hlltl* 4L Ha Million.
^TAXUI ACTURERS and Wholesale Dealers In Boots 
OntarkT* b°- 7 ellingt onstreet East, Toronto,

John l i.4.cn 4L €•.
Mfrch,n,,- Wr,LB‘tca
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THE EQUITABLE
Life liiimrr ilecle tj 

or mi
UNITED STATES

|tn! state

a«l>worth * I'nwin
Sutnmort fe DnmU é Cmmmft)

CASH ASSETS............................ ...... . . «11,000,000
ASKVAL CASH ISCOME, -, ..... «7.000,000
SKIT BCSIXESS IS 1860............................... «51,011,141

THE trailing row pen y in the world for new Mam, by 
1 «1.1,000,000 Purely Mutual, all |.m«U annually «II- 
vkled anumg the Policyholders, no Vnetrilartioa 11aa. 
This Company luu »|irrial advantageous fratnne that an 
other Company In Canada offer*. 8e>- " Tim tin* In rule ad " 
clrvslara, being a 1« per cent luveataarnt, in wldiliim to a 
Life Insurance hu>almemt and all Simla of Endowment 
Policies. The “ Kquitalde " ha. fully emptied with Dom­
inion Law, by making ile]«»it r.f «lOo.Cial in Canadian 
Securities. llrani h olhi-r f. r the Dinnliii.m,

"CratST, Toiuist -,
K. W. GALE, Manager, 

and Solicitors wanted In nnnjuieetitrd

Intercolonial Railway PROVING! L LAND SURVEYORS, Valuator.. CItU
1 innncei .ml Land Areata CMtVe—1* t.I. I.i.l,. SI

fpHE Commissioner* apisduted for the oonstraetinn of 
the ^tcreolouial Railway give HHK NOTICE that 

they are t>rrparr-l to receive TENDERS for the three 
remaining Sections of the Line, all In the Province of 
New Brunswick.

Sel ling No. tl wUI la-gin at the Easterly riA of Section 
No. «8,'one and three quarter miles East of the River 
Mlradebi and will euteml to Station No. 1046, three 
tliiiuaaml feet Westerly frolu the River Kottehlbougua. la, a 
distance of about 13 milea.

Section No. 12 will extend from the Eaaterly end of Sec­
tion No. 21 to Station No. 1180 at the crowing of the 
River Bnctouche, a diatanee of about 23 mi Ice.

Section No. 23,will extend from the Eaaterly eml of 
Section No. 12 to the European ami X'Wth American 
Railway, at Moncton Station, a diatanee of about 12| 
milea.

N.B. Sinfhys ef every dea<-riptiou performc 
paru of Out in. Mining Lauda ami TVahrr Until
surveyed t« tory, surveyed in aconnUaee with I 
ami régulai* la of the Crown Leeds Department
v. ■ w.u* ruRTn, charles ummr

17-lTt P. A Surveyor. P. L. Survey

lu all

Tlif Caiiilinn Land and Emlgratlee
tampaay

r Sale, on conditions of Settlement,
GOOD FARM LANDS, 

r or Pmanoeo", On tart.'. In the well-srUlcd 
TOWNSHIP or DtSART, 

arr Ortit ami Saw Milla, Stoma, Ac., Ac., 
DOLLAR AND A HALF AN ACRE 

DC Town.hip. of Oailf.nl. Dudley, Harbnre, 
I Bruton, vounnrted with [Kail, awl the 
HUerlou, by the Peteruoa R.n.1,
IT ONE DOLLAR AN ACRE.
lara, apply to ____

CHAS JAE BIX1M.FI ELD, 
Manager, C L A E Company, Petertiir..-.

ALEX. NIVEN, P L.E.
I» A E Cow|eay, Halllmrton, Ontario.

M Cut’ QFFER8

the Coc

where l belLAMMSHIKi:
at o:

In theINSURANCE COMPANY. Han-ourt
Village >4

The Commlaalonera also give PUBLIC NOTICE that 
they are prepared to receive TENDERS for re-lettlug Sec. 
tlon No. 10. the Contract for which luu liven annullmL 

Section No. 10 la in the Province of New Brunswick 
ami extends from the centre of the Chaplin Inland Road, 
near the Court House at Newcastle, towards Bathurst, a 
distance of 20 milea in length.

Tehdcrs for Section No. 10 will be me le upon the heals 
of the quantities apecMed iu the original Bill of Wortts f.r 
this Section ; and in drawing the New Contract, there will 
hr deducted from the amount of the accepted Tender, a 
jieiTcntage aulu cquivalriit to tiie (lerrrntage of the whole 
work which the Chlrf Engineer .hall nqmrt to have liecn 
executed by ti e first Contractors.

These Contracts to be completely finished by the first 
day of July, 1872.

Plana ami Profiles with SjieiTfications and Tenus of 
Contract will be exhibited at the Ufllces of the Commis­
sioners In Ottaua, Toronto, Ipicb.r, Rimotuki, I)a]hotline. 
Newcastle, Halifax and St John, on and after the 15th 
SEPTEMBER NEXT, and Scai.cd Ti Moins addreaaed to 
the CoMuiaaioxcn* of the IstckvoUimal RailWiv, and 
marked “Tcxurns ” will be received at tlieir OFFICE 
in OTTAWA, uptoSIXoVl.s k, P.M , fiat WEDNESDAY 
the 5th day of OCTOBER next 

Sureties far the completion of the Contract will be re­
quired to sign the Tender. The names in frill, occupation 
pnd address of each surety should also be given.

A WALSIl,
ED. B. CHANDLER,
C. J. BKYDUK8.
A. W. Mi l.ELAN,

Commissioners.
Iiileni.h.nial Railway,

Vomit ks inner*’ Office,
Ottawa, August 13th, 1870. 2-4t

For partit
CAPITAL,

Or toSTEM LI Ml,£t 013,036 AgSftC

Arthur Jour*
Surveyor and Timlter Agent.

and unimproved lauds or sale.

FIRE RISKS
taken at reasonable rates of premium, and

ALL LOSSES SETTLED PROMPTLY,
By the iin.lynUgncl, without rrfrmice elsewhere. * 

S. C. DUNCAN CLARK A CO.,
• ’ Gourai dprs/i >r OaAvfa,

23-1 y NeW. cor. King and Church streets, Toronto.

if Kent, Essex," Lam 14 -n, Middlesex, andC.iunttefi

Chatham, County Kent,
Ontario.

îlotrlis
v'rotimial

Imnnarr Caatpak) of (anaila.

FOR FIRE AND MARINE INSURANCE

Alblwa Hotel.

STREETMcGIL , MONTREAL
roeoxTA <nrt.

PnialDEXT —The Hoa. J. H. I amrn.n, D C.L., Q.C., M.P. 
Vice President—Lewie Molfatt. Eaaj.., id Moffett, Murray 
A Beatty Other Directors. —V. J. Campbell, Eaq . of 
Campbell ACassells, Toronto ; 11 on. M. Cameron, Ottawa; 
W /. Mar.*me 11, Eaq.. President Toronto Seringa Bank. 
Toronto : A. K McMaster, lid., of A. R M> Master A 
Bro.,-Toronto ; 11. S. Howlaml, fci»|, Vice Ploalilct Bank 
of C-mimrn e, Toronto ; George Dnggan. Eaq., Judge id 
the County l- art. County Yolk. Toronto ; A. T. Felton, 
Esq , of Cieo. Mh*ie A Co, su-1' Fulton, Mi. hie m Co. To-, 
rontu ; Angus Morrison, E*<| , Barrister, M.P., Toronto ; 
.Lillies 8. Crocker, Esq., Toronto. Manager. —Arthur 
Harvey, Eaq. Fire 1 iispectijr.—Wm. Henderson, Eaq. 
General Agent, Murine Dejiartment—CapL C. G. Fortier 
Bankers. The Canadian hank «d Uummrroe.

Insurances rlfceteil at mo.-liable rates on all descrip­
tions id property. Fairness In settle incut and an equi­
table roMtnu'ti'.n id Insurance contracta, anr the Im vi­
able rules of the Company.' No claim that has arisen 
under tlie present management has ben unailjcisted for 
as long aa a week, and all adjusted claims are i*kL

ARTHUR IIARVEY, Manager. 
Provincial Insnranoe CnV Buildings, »

Toronto, Junedfx, 1870. I 46

AMPLE i CVOMMODATION FOR 500 CUEim.

«1.34* PEE EATF ABE,

■ lee Mall. 4 eranall, Onl,
IZIE. Proprietor. — This new, large, 
lotel la aecowl to wme In the Piui 
lie Rooms for Commercial Travellers.Ex ce fient

»’ Hotel, Hontrenl
TIIR under*! tied beg to notify the pnldir that they have 
A i.uivhaaUd - .he eb.ve well-known Lrst-rlaee Hotel, ami— purchased 
which is no# i

Branch fci Allah it of I hr M. LasmreTHE MONETARY AND C0MMERIAL 
TIMES—INSURANCE CHRONICLE.

Unit.
tinder the man pm. nt of Mr Samuel M
of Mr. H. 3 ami Mr. Frederic* G

trarsEta# «■
*>la, aa hying

known to
devotid TO

Finance, Commerce, Insurance, Rail 
ways, Mining, Public Companies, 

Investments, and Joint Stock 
Enterprise.

States and i inner ted with the St, Law.
Herrick «V Ooiubie.

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS

For the Pun hase awl tWe of Manufactures, Produce 
Bank and other Bt.sk*. Ac.,

OTTAWA AND PEMBROKE. 
Cotmign menu solicited Pari lank ntary I mai ueaa at tended 

«. >. HEKRK'K. 35 rUWARII B. cnoMWC.

rence Hall
The ST. J ■B* la fkvoraldy situated, faring victoria 

rry centre id the city, and natbinaa M 
m>l Banka Its txmvimireee f.r Isis mesa 
»g that ran Is- Ueainsi, is It la In th# lean 
The leading Wholesale Houses The naans 
lui.,I ami r rati la ted. an- cheerful Aw fhaai- 
gkaepr a ill b- unex.-epth.nalde, ami mt

Square, In
the Post
men to ev.
.ttote vh
bring well
lies, while

EKIDAT MORN 1X43E VEUTISSUED Ins will

MXXURIOS rntl
CANADIAN SUBSCRIBERS........ ..
BRITISH “ ............
AMERICAN r* .......

Canadian postage prejdi.l on foreign subscriptions.

0/ff-v—Xo. GO Church Street, Ttronio, Ontario.
J. M. TROUT,

> .'J Bntiucxa JiLiiaj. r.

OTonnor A Waller
■VXCHANOE BROKERS. CotnmlaMaa M. n liants, and 
Aa Insurance Agents, Bell a lths k. No. 2 Rideau Ktr.. t, 
Ottawa. — Fera.mal attention given to the C-ant.. eaion 
Business, and the utmost promptness by sales and n-tarna 
strictly obeervrJ. All tk-edless expenarncBtvmily si - dad. 
Conaigumenta of Pork, Fleur, 1 Ba.-.ai, Cb-es», Li­
quors, and General Produce, solicited. Liberal adv. i.cea 
made In the nitial form. Good references If required, 

a. k. oVxixxon. 38-ly) w. o. wallis,

#2 l year.
a year.

au, Termer 4t fssprr.
IEItS. Importers an - Whole-air flab r 
id Shoes, 1-eslher Findings, vie. W-n - 
a hI nc.t door to thi’ of James fan p

M-MS
bouse. Frodl
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/taanrial.

To Contractors am! Others.

SEPARATE TENDERS FOR THE DIFFERENT WORKS 

. Will be te.-dved at the officei of

MESSRS. M’DOUOALL & SKAE,
AnkUtcti, So. 17 Toronto $,rrf,

VP TO

27th AUGUST. INSTANT, AT NOON.
p„r the construction of * Stow Building to he u»n1 as the 

Uflni of the

T 1ST AND LOAN COUPANT OP UPPER CANADA,

<01 the sooth-east corner of Toronto and Adelaide streets ; 
l!.e site of the present Wesleyan Methodist church.

plans and specification» may he seen ami full jiaKletilars 
obtained at the Architects oBee* on and after Monday, 
J -t!. instant.
* Ti:e lowest or any Tender will not necessarily lie ar-
't, H J. W. 0. WHITNEY,

Agent of the Trust and lean Co.. Toronto.

. dominion Bank.

of tile tjislltl

: suVicripti-'i

TNIE ProTisloital Dim-tors of the Dominion Bank, at the 
1 urgent r-ipiest of many of tlirir friends, hare decided 

to proceed at imee with the orgauiaabou of the tpslitn- 
tioa.

Stork Bmiksran lie seen, as well as huthe 
of .tork HUM le. at Uie offices of
M non. PEL I. ATT A OSLER, or ,

Messrs. CAMPBELL k CASSEES.
Kii g Street, Toronto

And Messrs. ROSS, LAUDER A MULLOCK,
Masonic Hall, Toronto,

And at the office^of ’ .
WILLIAM SACHE, F.S</,

Montreal.
' WILLIAM MULLOCK, 

Secretary to the Provisional lb-aid.
Toronto, July 15, 1870. 49

Campbell & C’assfls,
!. cahprell,) 91 Kiay Strut, £rut, 1*. o. camels.

TORONTO,

BANKERS AND BROKERS,

SfERUNO EIUHANOE, AMERICAN CURRENCY, 
BONDS AND STOCKS, UOLIi SILVER, twit CANA­

DIAN STOCKS AND SECURITIES,
BOCOHT AMD SOLD.

UBDER-t EXECUTED VBOMPTLT OK BmT

Robert Beaty & Co.,
FXCH AN G Ë OFFFICE,

BANKERS, BROKERS, Ac., 
jj Kiso Sraarr East, opposits Tieoxto St., Toronto

TtDRAFTS ON NEW YORK, OnB, Silver, Uwnrrmt 
kJ money. Mortgages, St-s-ks, latnds. Houses, Ac., 
ought anil sold at beat rates. Orders by Telegraph 
r letter promptly attended to.

interest paid on Deposits. 18 .1m

Toronto Savins* Bank.
72 Church Street.

DEPOSITS recclTed, from Twenty Cents upwards; in­
vested in Oovemuient and other Hist class securities, 

t Interest jUlowed at 1 and 6 per rent.
BAXES or DEPtwir:

Ontario Bank and Canadian Batik of Commerce.
W. J. MACDONKLL,

01 ,■ Masai Kit.

JL HOOPU.lt. Agent for Liverpool. Ixindon. and 
. Globe Fire and Life ; also British America Marine. 

Hamilton._________ _________________________________
à 'KI I.OUI A TMYC, Agents for Ini|-erlal Fire Ins 
1* Co Commercial Union Fire and Life. Mont teal 
Marine, and Equitable Life Asa. Hoe. Hamilton.

jfnsumnrr.

THE «'OXXEt’TlCl’T
Hetaal Mfr lasarnarc Company,

o» IIabtpord, CoHxnmt rT.

OWEN NI BPBY, Insurance Agent and Commission 
Merchant. Telegraph Building, (basement) No. ÿ St. 

Peter street. tyncl-cc._____________________f

jOBV «. tKt IN. General Agent for the .Etna Life In­
su ranee Cupipany 

Office. T-Canada.
of Hartford, Conn., for 

‘on®to Street, Toronto.
Western

/TEOEtiE .4. Yffil'NCi, Agent. Hamilton Branch. Royal 
N* Insurance Company, Fire and life, rorn.-r Jaiâcaaml
Merrick Streets.

AIM HIK 11 I» MeKElNH. Agent. Hartfonl Fire Ins.
Co., Home Ins. Co., of New Haven, Travelers”Ins. Co., 

No. 11, James Street. Hamilton.

Jn. PRINELK. Agent f-ir North Britiali and Mervan- 
• tile Fire and Life; Provincial. Fire ami Marine ; Scot­

tish Provincial, Life ; .Etna, of Hartfonl, Inland Marine ; 
Phénix, Ocean Marine. Hamilton, Ont.

mm* U. FINDLAY. Accountant, Official Assignee, Agent 
11 « for .Etna Ins. Co. of Hartfonl ; London Assurance 
Corporation, and Edinburgh life Aasnram-e Cooi|etiiy. 
Hamilton. __ ___

W'lLLnON A SMITH, reduce Commission Mrrrhanta;
Agents f..r the Western Marine Ins. Co. of Tonnito. 

Office—43 and £« South.tor. King and Jolm Sts., Hamil­
ton, Ont 1. or. wiLLsox. c. R. smith.

(•EOEEE EIRDLEHTONE. Eire, Life. Marine, Acct- 
■ lient, and Stock Insurance Agent, Windsor, Ontario. 

Very best t'ompenies represented.

KN. 4.4HMTI, Agent Life Association of Scotland, 
• North British amt Mercantile (Fire), and Moiitivnl Ins'e 

Couip'y (Marin--), No. 82, Wellington Street East, Toronto

J A HE* UR 4SI: It. Agent Liven*»»! ami London and 
Globe and Briton Mcdieal and General Life Assoc lath®, 

k Sec'y JtetiopoTn Pcnu’t Bldg, fe y, No. 5 King-st. West 
Toronto

JT. A NY. PES.N04K. F'ire ami I .if4 
• Agents, Parliamentary ami Depaitnu if 

Milling Agents, and Exchange Brokers. Ottad

1 iisuranee 
Agents,

■ If.TEE Nri tLU N, Agent for the Lnmlidiire Ins'e 
1 Co.; Travelers Insurance Co.; Hartfonl Fife ins'e Co.; 
Western Ins'e Co., of Toronto ; St. Catharines,(Out

fa b. BEIIIHIWK. Fire, Life, Marine and A'-rideiit 
• Ins. Agent and Adjuster, ^Ibimi Aril-lings, Liidon, 

Out None but fbe most relial)le Uoni|Sinies represented.

nr ||. tIILL tK. Agent NoHliern Fire Assurance Co. 
11 • I.f London, and the ltelftiuce Life Assurance Co. 
Office, cur. Church and Colbomv Streets, Toronto, Ont.

Ft, (l.lltki:. Exchange Broker, Agent for Northern 
a Asa. Co. Provincial (F'ire, awl Manie,) Canada Life 
atennuli.) Hi 1 v. stern It I. Ticket Oil , Loi If loll, lint.

lit Itltll.L A 4.1 NY, Ittfperial Fire Ins. Co., London 
11 Assurance Corporation, .Etna F'ire Ins. Vo,, Hartford, 
British Am. Ass Co., and Scottish Pruv'l Asa..Co. (Life), 
Talbot Street, London, Out

|k It. Bl BRITT. I ha. and It-al Estate Agent; Clerk 
Division Court. Debts Collected; Money to Liar 

and Invested, fee. ; Stratford, iOut

M K. B4IKLIN, Agent Western, Provincial, Beaver, 
L mania', awl Star Ins. Com|«tnn-a; also Valuator for 

the Trust and Loan t)i. of Upper Cana-1#. Belleville, Outnd Loan (b. of I 

4. .YEW, AgentJOHN -4L.NUTT, Agent for Royal, Iim)s rial, North Bri­
tish. lloiuc, and Provincial F'ire Ins. C<-a.; Scottish 

Provincial Ins. Co. ; also for tie: Colonial Scriyities Oil. 
Whitby, On)

JOHN Bl TIER, Agent for <jui en Ins. Co., Hartford 
Ins. Co., Western Ins. Co., and Traveler»" Life and Ar­

dent Ins. Co. Victoria Hall, Cols-urg, Out

«* II. OTIABA. Agents for Western a
• Hartfonl-I na. Co, Travelers' Life and Accident Ins 

Co., and Canada Life Ills. Co Bowman ville, Out.

THOtlAM f UEISTIE, Agent Uverpool 
4 and G lotie, N. H and Mercantile, Britl

....................................................................................*27,501,479 26
Surplus (computing Reinsurance by N. Y.

Legal Standard).................................  9,671,875 26
lilc.mef.ir 1869..................................  '8,978.751 23
Total Death Claims paid to date................. 9,566,987 00
Total Surplus. Prciniur a returned to the

Assure*^ to date..............   6,785,680 00

amt London 
. British America, 

Provinc'al, and Gore Mutual Ins. Cos. ; Official Assignee ; 
House i»wi Land Agent ; debts collected. Bowmanvillc, y.

1 <’• Bl Hi. Agent for Home Fire Insurance, Canada
■»** Life, awl Canada Permanent Building and Shvlngs 

| Society, Caledonia, OuL j-y

DIVIDEND PAYABLE IN 1*70, 42.3M.eM!

TOTAL AMOUNT INSURED, OVER 4177.000,000 ! !

This Company is PURELY MUTUAL, there being no 
Stockholders to abeorb any port km of Its funds, its surplus 
belonging wholly to its members, and being equitably ap- 
porthinea among tliem in annual dividends or returns of 
surplus premiums

In fomtieriaon with other American Life Comnaniea, the 
CONNECTICUT MUTUAL has conducted its business at 
a lower average rale of expenses; IU claims by death have 
averag-d leas, in proportion, than those of any other Com- 
1-any having a sufficient extent of business to teat the law 
of mortality; and 1

Its Assets have ls-en uniformly invested at a net rate of 
Interest exc elling that realized by any similar institution.

Tin- necessary result of this economy in management, 
i-areful selection of lives, amt highly productive invest­
ments, has ls-en that the CONNFXTICU’T MUTUAL has 
.•itfonitil insurance to itsmetuliera at a less average oust, 
than any other Com|»any.

Ratio of Exjienses of Managemi nt to Total Receipts 
1869, 8.89 |-er cent. . ’

Its investments are sourely and profitably made, and 
contain no Commuted Commissions, F ancy Stocks, Personal 
Securities nor any imaginary oil'll realized Assets.

Beyond doubt, the CONNECTICUT MUTUAL is the 
Strongest Life Insurance Company in the world: its ratio 
of Assets to Liabilities, aa measured by tbs New York 
Legs Standard, is *155 50 per *100; and it gran ta all de- 
sirs b forms of Insurance upon Strictly EquitableTerms, 
awl the i HLArmr attainable raws or Cour, v....

Z. PRESTON, W. 8. OLMSTED,
Vice-President, , Secretary

EDWIN W. BRYANT, Actuary. v

Medical IlEncBEna;'
U. H. WRIGHT, M.D.; J. W1DMKR KOLPH, M.D.

. HALDAN & 9’LOANE,
Ans is ta nt Mauagrrs.

Orner -No. JB Kiko Snucrr East, Tobokto.

Scottish Imperial
Insernncc Company.

Capital £1,000,000 Sterling.

HEAD OFFICE -GEORGE STREET, GLASGOW.

CANADIAN HEAD OFFICE-MONTREAL. J
No. Vii St. FhASi is Xavier Street.

11. J. JOHNSTON.

!
20-ly.

Secretary and. General Agent 
I. C. GlLMOR,

Agent at Toronto.

ton x i; k «il l rx i o x
As,nranrc Company (Fire and Life).

CHIEF OFFICES :
It) and 20 Corxhili , London, England, awl 

385 and 887 St. Paul Street, Montreal, Canada.
CAPITAL.....................£.',500,000 Stg.

MoRLANI), WATSON k Co., General Agents for Canada 
FRED. COLE, Secretary. —

39-ly W. M. WESTMACOTT, Agent at Toronto.

The Ontario
Hntnal Fire luaaraarr Uempaay.

HEAD OFFICE.............................LONDON, ONT. <

cpHlS Company is estai,lislicd f--r the Insurarce i-f Dwell- > 
-*■ lng-housea and non-haxardoua prvptrl) in Citiea, | 
Towns, Villages, and Country. ^

Applications for Insurance made through any of the 
Agents.

8. McBIUDE, President. - 
JAMES JOHNSON, Secretary-Treasurer. '

y
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British Adifrtiscmcnts.

Seymour’» Straw Bottle 
Envelopes

shipped in right groei nurM pack­
ages, at 6a Ol |«t pat, or forwarded 
' r parking rmjajr bottlrs or Winn 

i*l Aim for nUIpnirnt They save 
ight. breakage. hr., ami resell on 
•ivtng. Kstebished It y ran. Sole 
iiuf.ii'turer,

TIlOH WHITEHEAD,
37 Eaatuhenp, LemUm, E. C.

JOHN HEATH.
(bate Tboa. Lowe k On.,)

Bitelinghavi Buildings, George Street, Pnmdc, 
mill 33 Ketchall Hill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
1 *X1>

station Era’ ironmonger.

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all Dealers throne boot the World

Humilie A fo.4»

».

OLD IRISH WHISKEY,
BELFAST, *

Of same quality as that supplied to the 
INTERNATIONAL EXHIBITION OF 1862,

DUBLIN EXHIBITION 1865,
PARIS EXHIBITION 1867,

And now regularly to-the limine of Lonla, the quality of 
winch is equal to the l-ineat Erem-h Brandy. may lie had 

ea-du and raar*. from the prin<-ipal Spirit Mendiants in 
Canada. Tile trade only supplied.

Quotations on application to
. Messrs. DUNVH.LE A CO.,

Belfast Ireland.
---------------------------------------------------------------------------------

Dry Lu in Iter of nil kinds, le Builders
and Dealers, by I be ear load, at Whole­

sale Priera

T*HE Suhecrilara hare oa band an unlimited supply id 
1 Dry I mania of all kinds. If ami 1* ‘Flooring, 11 

and 3" Po king., Clear Strip]», Sheeting and Cut-offs, all 
homughly dry, and l*>adeu on ears to anil pun-hanera, at 

t'he lowest wholesale priera.
M. DOUGALL A BKO.

Office, south-west comer of King and Yooge Streets, 
o«er Dow'» Dry Oimda store.

All Onlera promptly supplied. Bills out to order on 
the shortest ndth-e.

Books for Sale.
A CENTS MONETARY-Like AND VALUATION 

l*- TABLES, by D P. Kantlru. Actuary. An Invalu­
able book for Life Agents Price 81.30.
GRISWOLD'S HANDBOOK OF ADJUSTMENT OF FIRE 

LOSSES. Prti-e 83.
The above Work* are for sale at the Office of Tbk Ctra­

dia a Momtakv Tinra, No. 00. Church Street. Toronto.

Sole Manufacturer of Tlioe. I..we‘a celebrated Steel Ubt 
Agent for Hart’s Patent Pai-er Fastener..

Almost every article In demand nmler the bead of 
Stationer» Sumlriv» kept In »tork, and any apeelal make 
of Gun* la obtaineil to order.

Part ii-ular attention I» rectum ted to J. Heath'» flnit-elaaa 
Extra-Strung Praa, now no largely used.

A liberal diaeonnt |o wholesale stationers.
Illustrated catalogues supplied to the trade only, on 

receipt of business ear*l.

TORONTO PRICES CURRENT.-SECT- 16, 1670.

97

Name of Article. Whole «air

Beale and Sheen.
Men»’ Tb'k Booth, 1 ex.

“ “ N.t 1...,
“ " No. t....
“ Spilt Boot.............. :
“ Kip Boots, el, lex ! 
" '• •' I». 8., 1 ex.
“ “ “ clamp No 1
“ “ •• U. S. No. I ,

Boys' Thick Boot», 1 ex. :
“ - Ne L... ;

Youth»’ “ No* lex. |
- •« No. 1 1

Child’» fy topBlaStofi 
Woman'» Kid Bsl. MS

“ “ Cons. MS
" Peb.kButrB.LMS 
“ Felt Balk Gait MS 
•* Calf Bal (is-g)DS 
" Peh . lotir " D8 

Calf Butta, D8 ...
" Buff BatU, DS...
" Split Batts. 116... 

Misses'Polish Peb Hal.
US MS. 11 to 3. | 

“ Peb.,Buff Bal DS,g 
“ Buff Batts DSNol , 

Split Batts US .... I 
Child'» Polish Peb. Bal. 

ÜB MS. t to 10.
'• Peb A Buff BaL I).

8. peg 6 to 10..
“ Buff Batts US, 1 ex
•• Split BatU DS___

Drags
Aloes Cape ...... .. ..
Alum.....................
Borax ..............................
Camphor, refined..........
Castor Oil............
Caustic Soda...............
Cream Tartar ................
Kjeom Salta............ ..
Extract Logwood..........
Gum Araldr, aorta........
Indigo, Madras.......... .
Lieoriee, vom..........
Madder........ ..
Opium.............. ...............
Oxalic Arid............ .
Potash, Bi tart..............

“ Bichromate....
Potaas l«slide................
Soda Ash .............
Soda Bi/arb ..................
Tartaric Acid.»,..........

traceries
Cofrtt:
Java, F lb...................
Laguayra, ...»............
Rio..................J.S.. ..

KisA.-
Herrings, Lab. split..

•• CauaO......
•« niuwl......
•* acajed ......

Mackerel,«nudlkitU..
Loch. Her. wh’eBrka.l 

<• half “ ..
WUIU Fish k Trout.. 
Salmon, saltwater.... 
DryCwl.V 113 «*».... 

Fruit :
Rai.iua, Layers..........

" M R..................
•• Valenti»., new.

Currant., new-------...
•• old..................

Figs.........
Molasses ;
Clayed, 8 gnl..............
Syrups, 8taraient ....

" Golden ......
Bier r—Astnean .......

Rangoon ......
.Spicer :
CâanU, whole, P ..
Cloves ...................... ».
Nutmegs.............. ...
Ginger, ground ......

" Jamaica, root..
Pepper, black..............
Pimento..................

A«purs—(08 days)
Port Rico, V lb......
Cnbe “ ......
Barbs'loes (hrijbt) .. 
Canada Sugar Retiue'y, 

yellow No. 3. 00da..
Yellow, No 3|. ------

No. 8... 
Crushed X ..........

Ground.

U

78

05 e no
75 0.85
70 e'oe
« 0N

15 0 » 
011 0 034 
1» 0 30 
88 o 
14 0 17 
03] 0 #5 
35 0 SO 
08 0 04
i «4 o u

»v*e tt
17 *1 18 

J*4 0 17

00 8 to
00 4 75 
00 8 7t 
13 8 45 
75 0 in­
to 2 75 
35 1 50 
50 3 75 
50 15 00 
05 5.75

65 * 75 
50 _ -.5

11 • 15

») « St 
48 0 50 
53 V « 
35 4 50 
W 4 20

Name of Article. Wholesale Name of Article.

emerrlm-Cosiia'd
Dry Crushed................
Extra Ground........ .

Thu».-
Japan cisu'n to good..
“ Fine to choicest.. 

Colored, ran. Inline.. 
Congou A Son* h'ng... 
Oolong, g'N«l to Hue.. 
Y. Hywat.com to gd.. 
Me*lmui to choice ....
Extra choice ............

OunpoWfPrr. to rued.. 
'* mod. to line. 
“ fine to Kas't..

Hyson...........................
I luqa-rial ......................

Tehnare. Me a v/urf i: • 
Dark.tsklOs.Cn Lf.PI* 

“ “ West.do.i-om
" “ Western Leaf,

(good to One.. 
Bright sorts.p-.i to ffuc 

“ choice.... 
■anlwarr 

Tie (eelcasA prier»)
Block, V 1.................. ;
Grain.............................

Copper-
•^6.................................
Sheet.............................

Cut Sails:
Assorted ) Shingles, 

V 100 ».....................
Shingle alone *lo ....
Lathe and 5 dy............

G drwaired free.-
Aaaorteil stars.............
Best No. 34..................

•• t»!
Morse .Voit»:
Guest's or Giilliu's

assorted stars..........
For W. aaa'd sises... 
htenl Hammer'd do.. 

Jr»e (at 4 months):
Pig —Gartaherrie Nol..
Cahier No. 1..................

N» 3 ..................
Other Iwanda. Nol..

•• Ko3..
Bar Scotch, 8100
Refined..........................
Swede. .  ........ ..

Hoops -Coopers............
Band................

Boiler Plates................
Canada Plate*______
Viat bridge...................
Pontypool........... .
Swansea ......... ..

laid (at 4 uudWis): 
Bar. V 100 ha... ...
Sheet “ ............
Shot.. ■. » ...........

iron IFire (net enah): 
No. 6, 9 bundle. ..

8I £ 131 
i.t 0 131

43 » :

S3! e m
35 6 M

I

:a

0« 8 68
IS • It
17 • 18

It 8 87
*1 •*
«Tt • •<{

70 3 80
18 > to
J 3 60
30 4 40

Blasting, Canada.. .„
FK
FFF “
Blasting, English ., 
FF hear.
FFF •*

Prrasrd.Spilti (4 uio*):.
Regular sines MX).......
Extra '*

Pin Phil»» vnet cash):
1C Coke....................
1C Charcoal..............
IX “ ................
IjX “ ..... ...........
DC “
DX “ ...............

UidnAMtlamVO
Green. No. I.............
Green, No. 3.........
Cured .........................
Calfskins, green...,.,
Calfskins, cure.I..........
Lambskins...................
Pe. U................

Hap*
Medium to good.

s

10

.How

{7 V W 
»1 V u»l 

Ml « 13
«4

0 10 0 30

Lea ther- Co alin'd 
Do 1st rial mtddlf do.. 
Do. No 3. light wights 
SUugliler heavy . ...
Do. light.!... ........
HartH-s», best...............

* So. 3 ............
Upper heavy..................

tight ..........
Kipbkius, Patna . ... 

French .........
English..........

Hemlock Calf (30 to 
35 U*M)pordoi....

do. itghti .rr...............
FrenehCWf...................
Grain A Seta fit 0>i!«.r
Sjdiu. lame »t..A..

smkll............
Enamelled Cow 8 foot ••
Patent .............. -,...........
Pebble .. .........................
Buff..................... ».........

tiffin.
Cod . £...................
Lard, ext(in................ ..

! ’• No. 1 ..................
“ No, 3..................

Lubricating. patent... 
“ Mott's economic

Linseed, raw..................
hotted..... ..

Machinery.....................
Olive, common, V gab 

“ Wdnd ..........
“ salad, "in loU.

qt. f case....
Seal, | ali.......................
fptrita Tkupintins....
whale, mCd.................

Paint», de. 
White Lead, genuine 

In Oil,M 35fbs......
Do. No.” “ ..........

Common.........................
WbiU Lend, dry.........
Red Lead......................
Venetian Red. Eng h 
Yellow Ochre, Flenll.
Whiting........................

PrlralcalM .
(Kclined P gal.)

Water white, 5 brti. 
** single hr 1. ..

Straw, 8 beta.............
“ single bel...

Amber, by ear load.
Benxine......................

r rad are 
(train ;
Wheat, Spriug. 60 h. 

“ Fall W “•
Barley, new .. 4» •*.

Eye .................. «6

clover, ebolfO SO 
Timothy, cho’e 4
Flax.................. 58

Fleer (per hrl ): 
8u|«nor extra.......
Extra super* ee,......
Fancy snperttae,
Superfine ho ............

** No. 3.........
Oatmeal, (far bri.)....

Pravlalsma 
Butter, dairy tnhfflb..

Pork, Miess, new ......
“ iwiineipem
o |sin»e."................

Bararn, Canada..............
“ Cnwberl'd ent...

Han. a. covered,............

Shoulders, usait ..III
Lard, In kegs ..............
Egg*, iresb.....................
Bref Hams ................
Tallow ;....................
Hogs dressed, heavy..

medium.. ..

Wbolmale
faire

<* 8 75 
H4 S *34;

■) P u

0 uj Leather, *f (4 non.)
la lots of leas than

“ light..............
0 W| Aall.de
0 10
0 lit
0 13

60 sides, le F cat 
higher.

1 Spa lUUi Sole, 1st qual'y

Liverpool coarse..........
Oodertrh........................
Plaster...........................

0 13) I heavy, weights Fh.. • 53 on Water Lime .................

58 4 m

It # Ifi 
17 • tt 
IS 8 13 

*7 5* » *• 
33 M 33 40 
38 M 33 M 
8 134 6 18
• U 8 184 
8 131 8 14} 
0 14} 8 If 
8 15 8 18 
8 114 S It 
8 14 • U 
8 11 8 Iff
• « 8 8* 
8 87 ♦ 74 
*oo e eu 
‘It IS 
• to « 86

0 71 8 85 
I 88 IN 
lit 1 !•
1 68 8 88
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Seep Jt 4 nudlr*.
O. Crawfnnl * Co.'s

Imperial................
•' Odde* Bar..........
“ Silver Bar..............

Crown ............................
No 1............................

Canale*.............. ...........
Winn. Liquor», 

dtc- '
Alt.- .
English, per dns.qrts. 
Qitiii.es» DubPurtr..

Pure Jam* lea Rr.m... 
De Kiiyper's H Oin.. 
Dooth's Old Tutu........

Ci»./
Oreea. rawa.........
Booth's Old Tuui, c...
I?
Port, i «muon............

“ line oM..............
Sherry, common........
" inediam..............
“old pair or golden..

J e- • e- 
07) 0 03 

0 07 0 07|
0 07 0 07 i 
0 05 0 05 
0 03) 0 054 | 
0 00 0 10)

1 80 jX 25 
1 55 1 65 
1 90 2 00

^ready .* I ♦ c. 8 e
Hemù-ssy*», per gal..' 2 30 2 5t
M.rtsll's •• .. I* I*
J. R«Uin * Co.'s “ .. 2 2* 2 «
Otari, Dupny* Co ..: IB *
Brandy, care*.............. 8 50 9 00
Brandy, com. )>«r e... j 4 00 4 50

riWstoy ■
OooDsanaa 1 Worts'

Whole* ill- P rires :
Tern* Cash—Vndtr 5 

Ms., n*4: 5 to 10 Ms.,
2) y.t. of: 10 brls. and In Duty 
oyer, 5 y.c. of. Bond. Paid

Old Ryr............... 0 35 0 to
“ Toddy..................... 035 085
" Malt..........................4 •» 35 0 85

Alcohol, 65 o.|i.............. 0 6ti 1 76
PureSpirits 65o.ji. .... ; 0 67 1 77 

“ 5 > o.p..... 0 til 1 61
" - 25 u p .... 0 32 0 82

Dorn. Whiskey, 32 u p. 0 201 0 72
" 36 u p. 0 251 0 68
'• 40 u p.. 0 24) 0 04

Weal.
Fleece, lb........................ 0 28 0 30
Pulled “........................ 0 26 0 28

STOCK AND IIOND ItKHOHT.

INMITUANCK COMI'ANIKS 
Esotisn. - l^nolnlions ea the London Martel. ___

[u*LDi-
Name of Company.

mlZ ;
M £

<4
* B

8 uires. r)deud. • * S s 5
<

20,000 8 b 15s. Briton Medical and General Life. 10 2 21
50,000 lo. Colunier'l Union, Fire, Lite and Mar. So s 7 •
24,000 City of Glasgow......................... ». 25 *1
50,000 H E»l in-burgh Life .............................. too 16 30

4)0,000 European Life and Guarantee.... •• 21 26.0
20,000 5 £2) Guardian, £10 originally paid.... 100 50 «1
12.000 tl |i.»li. Iinjierial Pire,.........V..................... 1(8) 111 76
7.600 10 Imperial Life.......... ......................... 100 10 1C]

Do.ooo 10 Lancashire Fire and Life.............. 20 2 Si
M.ooo 11 Life Association of Scotland.. 40 7i 2(1 {
35.882 So London Assurance Ci*rp<>ratio:1h .. 25 121 •49
10,006 • 5 London and Lancashire l.iftr.... 10 1

391.7521 41 Liverp’l & Ix>d<IorA Globe F. A L. 20 2 8)
20.000 14 Northern Fire and Life................ . 100 5 1-i
40,000 16 North British and Mercantile ... • • K) | *1 29)
40.000 so Ocean Marine.................................. • 25 5 19

151]
I #,000 10 Queen Fire and Life.......... ............. •• 10 i 22»
1 81,000 11) Royal Insurance............................ 20 2 • 7

20.(8») 10 Scottish Provincial Fire aud Life 50 21 5)
10,000 35 man.lard Life........................ .... 60 12 72)

4.500 | 6 bo 
£4 15sVd

| Star Life............ ........................... 25 —

> CANADIAN.
4P .«

8.000 44aa BrltUli America Fire and Marine.. WO ♦25 (hi) 67
2.500 5 Canada Life...................................... ■ 4ü0 .*0 10O toil
♦.Ooo 12 Montreal Assurance........................ £50 135"

10,000 Noue. Provincial Fire and Marine.......... Ml 811 ....
40 32J fa 21

'll 41 Marine................................. 100 40 to 90»
19.900 56 mo's. Western Assurance......................... 40 10 18) 01

- AMERICAN.
When No. of Lint Hi- Parvai

org'nLz'd Shan?#. vide ml Name .1 Company ufSh'r*

lr.o

Asked.

1853 1.590 .. (.Etna Life, of Hartford.. ♦VO 250
1819 30,000 6 (.Etna Fire, of Hartford.. 100 216) 21»
1810 10,000 10 [Hartford} of Hartford... no 2Ô5
1»5*.» 10.1881 Home, of NcW Haven, Ct 100

5 M Trav'lers’ Life A A 101 no 125

p—J---------LJ--------------- H <L"" i

NAME.
! i

2
X

&c
v
2

Divid’d
last t 

Mouth»
Dividend Day.

CLOSI

Toronto, 
If Sept. 13

NO PR

Montre 
Sept, e

g=-•="*■

ICES.

1 Quel.ec. 
Sept. A

, —

VNKa Net.
!»tg.

British North America.......... | All. 3)b)pe July and Jan. 105 105 106 106 I04)ia'd
Canadian Bank of Com' r.......... i All. 4 121)122 120 122 121 122
City Bank Montreal.................. 100 3 1 June, 1 Dec. 871 88 871 88 , 87 8!l
Du Peuple.................................... 5o 1 *’ 3} 1 Mar., 1 Sr] it. 102 103 |0-2 100 102
Fautera Townslii)>»*.. ,.TTé... 50 " 4 1 July, 1 Jan.. 104)105 1"4| 10 104 105
Jacques Cartier.. .............. .. 50 All. 4 1 June, 1 lier. 113 000 113 114 113 114
Meeeanles* Bank........................ 50 SO 4 1 Nov., 1 May. 80 91 00 00 no
.Merchants' Bank of Canada.. 100 All. 4 1 Jan., 1 July. lttillbl 116116) no no)
Mulson’s Bank...................... . 50 1 Apr., 1 Oct. 102 l"4 10-Ï 105 1102 104
Montreal....................................... 200 “ b 1 June, 1 Dec. 1181 196 197 11H. too 11*7
Nationale....................... ............. 5o 3i 1 Nov. 1 May. 106 003 107 11W 107 lv6
Niagara District....... »............... 100 75 3 1 Jan., 1 July. (
Ontario Bank............................. 40 All. 4 1 June, 1 Dec. 7 105 il'5 105 105J 1041105
QliWc Bank............................ 100 89 :i) I June, I Dec. 107 107 107)108 106)107)
Itoyal Canadian......................... 5*> 60 X.«)e. 1 Jan., 1 July, i ; t',5 60 65 98 fki «4
Toronto............................ -.......... 100 4 1 Jan., 1 July. 1 1521155 152)155 152 L54
Union Bank ....... loo < 1 Jan., 1 July. 1 100)107 106 137 106 107

MI9CEU.ANKOUS.
■ A

Canada Iaindid CreditCo..î.. 50 «5 •H «4 Jno
Canada Per. b'l-lg Society.... 50' All. 5* 135 136) 188 l.'Vi

Do. Inl'd Steam b'av. Co....r too All. 5 12m 103 VH 102 101
Do. Glaas'Coinpahy................ liw] 44 None. »...

Freehold Building Kiviety., .. All. 5 LIS'127 ..... .
Flamilton Gas C’ompanj.... 4) lx)
Huron Copper llav Co*.»»... 25 2 » 32) Vi*»»
Huron 3 Erie Sv'gs * Lmtu Sec M AH. 4) X... 1
Montreal Mining Consola.k,. SO 15 1 ___ 1 15 4 *6

Do. TelegrajihCo.......... •>* 40 All. 5 185 180 85 186 to 1.4 6
Do. Elevating Co.......... 190 5 12)115
Do. City Gas Co................ 40. “ 4 15 Mar. 15 Sep .... 60 ISO 1 65 17
Do. City Pas». U,. Co.... 59 4 .... 1 28 130 1 20 12

Quebec Gas Company.............. m 4 1 Mar., i Sep. .... ... t U i*l tl
Quebec Street It. K....
Richelieu Navigation Co........
St. Larreuve Glas. Conijwhy. 
St. lavrcnce Tow Boat Co... 
Tor'to Cuniumy rs’Uaa Co.... 
Union Per.'Building Society. 
West’u Canada llldg SUc'y I

Uh 25 
lot» All..l.6-12ra 

“ None.

-

1 Jan., 1 July,

iïvii"
1 My Au Merits 114 ill) 

110 xd 
125} 126

150 155
03 9.

145-16^
.

40 50
114 114)

RAILWAYS Sha'fcFail Sept 6-1.
41100 All.' 
100

Atlantic and St. Lawrence........................ i.........
Bo. ■ do 6 pi-, aig. luort. bauds..

Buffalo and Lake Huron Pref.... ............................ ; loo
Do. do 5) VC. bonds, 1872-3 4... 100

Montreal and Champlain............................................ ' 200
6œ do Pref. ................. -,... ■

<?raad Trunk................... ;............................................. 1 10<'
r E-I.O. M. Ibis. 1 eh. Opr....................j lot-

First Preference, 5 Itc...................... IOC
Second I*ref. Bonds, 5Wr.......... 100
Third Pref. Stock, 4 Met.................. 10C
Fourth Pref. Stock, 3Vc................... i 100

Onti Wester,i.................................... .......................... 20)
Do. « M e. Ibis, due 1873-70.  .......... loo
|> 51 Mr ltd*, due 1*77-78................... loo

» 5 Me. Pref. la»ne at 80............
Northern of Canada, 6 he. 1st Pref. lids.................. 100
/ >“• - - 2nd “ .................. 100

... Id 21 

... mim 
•' 13 14
'! i v*

AH.!
14 I f.

Aug. 26.

78 82
91 93 

4 44
78 82

12 13 
91 93 
50 61 
30 41 
32 34
lift
98 tOO 
88 84 

jsu-2 pin

I 85 88

r 1
seernmes.

Canadian Gov't Dab. 6 N ft. stg..........
Dll. do. 5 M ft. cur., 188.1 . 
Do. ilo. 5 do. stg., 18S5 .
D<>. do. 7 do. cur.,..........

Dominion 0 p. c. 1S78 cy...................

Vo. do. 7 do. 1870................
Do. do. 6) do. 1875..............
Do. CurjKiratioii, 6 M v. 1491 ........
Do. 7 p. c. stock.................... ..............
Do. W itet Was Its, o V e. alg 1884..

Ottawa City tl V e. •- 18$o ........................
Quebec Harbour, 6 4P c. d. lSïS ..... .. 

Du. ‘do. 7 do. do....... ...
Do. do 8 do. 1883....................
Do. City, 7 4P Stock..............................
Do. do. 7 do. V do.
Do. do. 7 de. 5 do. ....................
Dll. Water Work» 6 V ft., 5 years . 
l)o. do. i do. 1) do. ...

Toronto Corporation, « pTc{7.................... .
Kingston City 0 V c. 1872..............................
County Debentures.........................................

Toronto. Montreal.
| Quebec.

105 10.6) 103 105 104)105
95 95) »4 9O 96 90
05 06 94 96 , 95 181

197) 108 108 106) 1.7 106
•••• • • ..
•••• .... ..........
*••• • • •• | ..........

103)'i»4) 
93 99)

..........

)14 114) 114 114) 114 114)
94 V.‘l 99) loo 

•35 Iff
40 50
55 60
66 70
100 10U)
loo moi
1W 100$

.... 95 96

•••• 90 92
9-2) 95

...

•"•I

1*1» » IJ l J CE—Comparative Prices In Toronto Market

Vhc.t, Fall .. Go 11 - ■> 
S(ring. IM

KXt'HANilK.
Bilk oi) London, do days ......

sight or 75day* dste ... .JL.......
Private do,------ ,.......... ». .......
Lia ilk on. New York. ..........................
Private do. ........................<
Gobi Vnfft* do '.............................
American Silver ....................

r

MontrT. Quebec. |

»: :•) 91 9) tlj 10
kj o; V

‘I 11 12)
' 12) 12» li) 13
par j pr> m.

6 6) 4 10 J

Barley.. . ,ag !he!
—------ r i»at« ................: 4 Hi* I
Toronto. p<as................... 60 lbs

Flour, No 1 Si per.bil1
Fancy........brl
Extra.......... bn •> 50

(T atmeal..................brl
Turk, Mesa.............brl !
Lutter........................lb
Hides, green..109lus] 7 CO

1870.
VnxisMv, 

Sept 15. f

1870.
Wednesday,* 
September 7.

1833.

Sejitcmlicr 16.

1808.

' IVjilemls r 15.

1807.

September 15.

$ f. 8 a ♦ e. 8 c. « c. ♦ c. t Cm 8 <•. 8 8 r.
1 10 « l 15 1 10 6t 1 15 1 07 « 1 03 1 33 (J 1 32 1 40 (>» 50
1 (*) 1 10 1 00 1 16 <•6 1 00 1 23 1 2«> 1 30 1 42u 75 0 0 bt 0 99 0 : ■ 0 76 0 05 0 IMS 0 0 720 <K> V ■'V 0-37 0 :t8 u 41 V 0 44 0 49 0 50 0 520 61 0 ÜV 0 ®4 0 70 0 C5 V 70 0 to 11 08 0 70 0 75
4 VO <rwn-TTOO 5 10 4 65 4 95 5 85 5 VO (1 75 0 60
5 10 5 25 5'10 50 5 00 0 00 0 «0 u «0 VI 15
5 M — 5 r> Ù it) (1 09 5 <M) 6 III ft M 03 '7 IK) 7 25
4 50 4 c* 4 50 4 00 6 l’d <K50 <1 5» 6 00 0 CO 0 0)

17 M :s 50 2: 60 2 i 53 28 00 1*3 M 23 00 4 0> 16 50 9 0#
0 17 V 13 0 17 V 19 0 15 0 17 0 lb u M 0 h 0 18
~ tv a vu ! » 0» 8.00 | 6 50 7 00 6 00 « 00 0 «1 0 00

1



Imnirr

The Canada Insurance Union REAVE
Wdluul *

Omit, B«> or 1

Namier ViPblirirs

Branch)

Mill», Ac.,

Butin

Cuetuf ll
of the

» VI

A|.plh 
Com pan;

three

dntW on the Nuke.

Hastings

A fana
lege Branch-*aad
knees In the
portioned

l-class

Sklent Bank of Montreal).T. B ANDERSON, Esq., Chairman ! 
HENRY HT ARNES. En, , Dr.Hit y 0 
g H. KINO, Eaq . (General Manage 
HENRY CHAPMAN. Eaq.. Mehhal 
THUS CRAMP. Esq , Men ant

of Montreal)

THE MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

Iveriirr.
7

la

OCEA

Oeanprising the following 
perated by the

THE BRITISH AMERICA ASSURANCE 00.
THE MONTREAL ASSURANCE COMPANY,
THE WESTERN ASSURANCE COMPANY, 

an»
A UNION OP UNDERWRITERS 

will necsive ArrLicsTiam roe 

OCEAN MARINE INSURANCE, 
and laat'B

BINDING POLICIES
On HULLS, FREIGHT k CARGOES.

Lena re payable In Montreal or in Oread Britain, at option 
of the Assam!

JOHN RHYNAS. Amun.

ComaancisL CasaanatBs,

M Sr. Fbançois Xavikb Street, 
MONTREAL.

ilway of Canada) 
tfcri Square.

] LONDON and LANCASHIRE
Life Assnmnee fenyany.

CAPITAL........... .................... ........................£1.000,000 Stg.
Detwelled at Ottawa far the sernrity of Caasdisn

Policy holders......................................... ... ...................ST.000
DIRECTORS IN LONDON-Hkad Omn 

L. W. Raaeetl. Esq.. M.P. (Chrdrman of the National Dis­
count Company )

Mr. Aklermen Hale (ei-Lord Merer of Ismdoa.)
J H. Mackenzie, Esq , Teokl Jlosad Street.
Mr Alderman Dak ta (PreaUewt O W. Rail 
Lightly 81mpeon. Eaq.. Oower Street, Bed fard Sq'
Thomas Stenbouae, Esq . Mrnihant.

CANADA BOARD—Movtueal.
Wm. Workman. Esq. (President CityJlank)
Alex. M. Dei isle. Esq. (Collector of (Srstoms)
Lools Beaudry (Managing Dinctor of Montreal City Oaa 

Compeny.) ^
MsjtsacB A AvTfsBT:—Wm. Palin CUrrhngh, Ear,, P.LA.

THIS Com,wary traaaerU every description of Lilia Inan- 
I 1 ranee on favorable terms.

Policies issued on the Limited Payment amt Endowment 
| Plana ; arid one-half the Premium loaned at 1 per cent. j>rr
annum.

A s perlai reduced Table of Premiums, appHcalde to 
Ck rgynirn. has been adopted, enpiia of which ran be had 
on swdilation THOMAS SIMPSON,
THOMAS DREWRY. General Agent, Montreal

Agent, Toronto. lt-ly.

PHŒN1X MUTUAL
Life laijraarr Cempeay, of Hartford, t'nan.

' ^' iR ••»■•••■>•«■■■«• .15,000, (W

last'd POLICIES or all kinds, 

either on the “ Half-Nora" or " All Cash" plana,
• AND DIVIDES ALL THE

PROFITS ANNUALLY AMONGST THE INSURED.

ANGUS R BETHUNE.
Gem. Aoemt, Momtbkal.

OEO. B. HO LI. AND,
AOEXT, ToEUXTO. AMD

iMsrECTon or Aoemcies.

GOOD ACTIVE MEN WANTED 
to art ns Agofta In unrepresented localities.

W Apply as sbote.
s-iy

-Etna -*
Ilf# la«eranee Company.

gm
HARTFORD. CONNECTICUT.

rPHE ÆTNA U not euriwaaed In eeoeomlesl management 
* in flnancUl ability, in ceniplrto saiyira. in aheolnte 
sernrity, by any company in the warhl.

Its valuable features
LOW CASH RATES

Oi malty 
Fnrnitare,
honars, ini 
Horae

AEMVSL DIVipCMDa, JVWT »«T rO»rHTl'H SYSTEM, j[od Hvbmil ' 

Commend themerlree to thoee desiring Insurance in ay i*"***^'J
-rX°A

AND TOKONTD
mw Cams pony,

era BciLWMoa, WtLuxnoe Sr

fa Eel». im, - - - M.00S
re - -..................... tVtO.OOO

ToaoMTO. Preside at.
». Toboeto, Pies-Pwsideai.
", gsasfiay Zhrerfoe.

claIs op ►ropTrtt insured.

iHTirîr UR A SCH. 

e not aperislly hasardons, will he 
y, im hiding Stone sad their rou- 
(not iaelmied la the Household 

», and City, Town, aad Village 
l-am try. Stores. Taverns, Phmr 

raise of laauranre wUl be oa the 
I nsuranee Companies.

| either Branch are ins aryl by Uw 
snehdned in the other Branches, 
branch ererages shout two thirds 

, ns no pridta are required, 
under the Statute «7 end 

rap to Une Policies of Insurance en 
] Ill’M STOCK.

will ft. received through any Agent of the 
i auaiast death fr.m any venae, of 

and Cows.
EofSEffOLD Bk ASCII.

property will he insured far 
which a Premium Not» averaging 

will lu takes, of which a small 
i at the time of Insuring, and eu-

ticks' tkASCH
isolated, with the Household 

r.. sxwietnrd tbrntn. Also. Herns and Out- 
Farra Jtuduer ; May and Grain Iri Starks ;

, Waggons. Singhs aad Harness ;

JOHN OARVIN, 
General Age 

. I Toronto Street, I My
I

r buildings.
y areui.it allowed to charge any 

atiuM ft Survey. ,
T. O'RSlLLT.) , - _____
HANCOCK. l,0"t *<rrTWV^

Pbœnlx
Pire AasurUMce Company

LOMBARD kT. AND CHASING CRO**,London, ami.
.aauranves effected In all parta of the World. 

Claims paid
WIT" PK0MTITVDK aad U BKRAL1TY. 

MOPFATT, MURRAY A BEATTIE.
d peals far Toronto, 

36 Yonge Street.

The UKIzcnV Insurance Company
(OP CANADA.)

ArmoaiXED Capital.............. ........................... ....*2.000,000
SvmaaiBKD Capital................................................ $1,000,000

ton xenons. .
HUGH ALLAN, Preskleat.

GEORGE STEPHEN. |T C. J liRYDGES. 
ADOLPHE ROY, HENRY LYMAN.
EDWIN ATWATER | N. B. CORSE.

I.ijt as4 Guentafee Deportment :
OFFICE............................ 71 GREAT ST. JAMES STREET.

rplils Company -funned by the Association if nearly 100 
of the wealthiest rltiarne of Montreal—Upuwprepared 

to grant policies uf IJFE ASSURANCE and Boi.ds of 
FIDELltY GUARANTEE.

Applieatioas can be made to the Other In Montreal, or
ka.
WLINGS, Manager

Campa».
Head Orni-f___ ,11.'................Belleville, Omtabio

Presldrat -MlarhJiaU MnweR. M. P., Ballerina. Vh 
PresuW et- D ~
Treasurer—Ji

M. HoBifar. M. P. P. Seeretary- 
IV. k I kink- r- Men ban U'Bank.

» I mm rance» into two hraarbaa, eU 
N.«hasardons Town and VII- 

ilwra of one Iwsnch not liable far 
the working expenses n|>-

tbniugk any of the Ci>ni|>any'd Agents. 
44 EDWARD UA

will be requ 
ponied with

30- tf

Ual Agents wanted. Kant and Wett, 
. ..untry Wll lie aatlgned, sad good 

uMUfaL Good teetimoninl» aad security

a iidi
Jk-atiorm will be recetvud, 

JAMES H- PECK, I

LIFE ASSOCIATION OF SCOTLAND.
lUTralrd- Funds Upward» uf tl.onn.UUU ntrrllug.

rIS Institution differe from other Life Offices, in that the Bomcsbs raow Pbopits 
are apjilicd on a siiecial system far the Policy-holder’s personal Innefft and e»oy- 
meot during hie own lifetime, with the option of Urge buuua additions to the earn 
ensure.I The Policy-holder thus obtains a large reduction of present outlay, or a 

provision for ohl age of a uidht important amount in one rash payment, or a life 
annuity, without any expense or outlay whatever beyond the ordinary Aaaaraaee 
Premium lor the Sum Assured, which remains intact for PoRcy-hokters’ heirs, or 
ether purpose». *

CANADA—MONTREAL—Place D'Ann.*.
DIRECTORS!

DAVID TORRANCE,. K-q
; (Giiu

(D. Torrance t Co.

ALEXANDER Mol:HIM. Esq . I P, Barrister. Perth 
Sir U. E CARTIEU, Ml*. Minuter of Militia.
PETEK RKDPATH, Eaq , (J. Kedpath A Son.)
J. H. R MOLSUN. Eaq., (J. H. K Molaon k Bros.)

SoUriloro—Messrs. TORRANCE k MORRIS.
Medical OJUn—K. PALMER HOWARD, Eaq , M.D.

Secnfurp—P. WARD LAW 
/nspeetor qf Jftneut—JAMES B. M. CHI PM AN.

I OfTics—No. H W ELLINGTON STREET EAST.
B. Ji. POOCH, Agent.

fl THE LIVERPOOL AND LONDON AND GLOBE
1**1 MAM B CGÉEPAST.

(ct.mmbkCapital Surplus aad Re
Llfa Raaarra Pund..«....L
Dally Oaak Receipts................4..--1,-...............* —

$» Sgi lOO 
$30 000

FIRE INSURANCR Risks Ukc* at 
Assurance effected, aroording to the 

various convenient males (applicable alike 
securing this desirable protect**

JAMES FRASER. Eaq

m.^rath rates, and every desertpt 
he C I pauy’e pnldiehed Tahfae, wl 
like $0 bfainees men and beads of t

* ï '
, Agent Fire D^mifmeet, 1 

THtlM AB BRIOl 
Eaq , Inspect* of Agenrh

King street West, Toreuk 
BRIGGS laq. Agent, Wingate 

P. A. BALL, Eaq , Inspect* ufAgenrled, Pire Braaeh.
T. W. MEDLEY, Eaq . InapdtK of Agencfaa, Life Branch 

WILLIAM HOPE. Agent Life 1> iBrtment, 1» King Dreet fast
arc SMITH.

Chief Agent far the Dominion.
Mentirai



100 the monetahy and commercial times—insurance chronicle.

£u»raarr.
BRITON MEDICAL

And tieéerel Lll« Aunoelmtlon,
with which la united the

BRITANNIA LIFE ASSURANCE COUPANT. 

Capital end InreitrJ Feed*..................... <750,000 Sterling.

' Annual Ixcomk, £220,000 Sto. :
Yearly increasing at the rate of £21,000 Sterling.

rpjjg important and peculiar feature originally ntro- 
A- dared t.y this Company, in applying the periodical 
Bon liera to an to make Poliete* payable during Ilf.-, witlmut 
any higher rate of premiums being charged, has canted 
the ancceae of the Briton Medical and Oexebal to be 
almost aRimralleled In the history of Ufc Atsuranve. Lift 
Palicitt en fie Pratt Neele Seesaw papable durit« At Ultima 

tw Aaxral, tier reader.a# • Policy •/ Aaeemtot a 
maw af te*ai|«eart ia eM apt, at well an a protectum e
jbttily, and a more vaJnxble security it creditors in the 
erent of early death ; ami effectually meeting the often 
urged objection, that persons do not themselves reap the 
bead» of their own prudence and forethought.

No extra charge made to members ef Volunteer Corps 
or services within the British Provinces.

5 King Sr. West.AT Toronto Aoexct, 
Oetl7—ft-tjrr JAMES FRASER. A feat

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE company

béa» orriez :
CORNER OP CHURCH AND COURT STREETS, 

Toioira.• __
BOARD or DIRECT»» !

Horn O. w. Allan. M.L.C., 
George J. Boyd, Esq ,
Hob. W. Cayley,
Peleg Howland, Esq ,

Pire Inspector! 
E. Rom U'Barrx.

A. Joseph, Eeq , 
Peter Paterson, Eeq., 
G. P. Rhlout, E»| , 
KH.Rutherftinl.Raq. 

IC. Street, Ee«|.
Governor :

George Pebcital Ridoct. Eeq.
Deputy Governor :

Peter Patersos, Eeq.
Marine Inspector: 

Cart. R Col es ken.
Insurances grunted on all descriptions of property 

against loss and damage by Are and the perils of inland 
navigation.
porta of shipment throughout the Province.

THOS. WM. BIRCH ALL,
Jfi-ly j Manager.

Main
Canada Farmers*

a I lasaraaee Csnipany.

HEAD <]
___

IFFICE, HAMILTON, ONTARIO.

INSURE ' id 
1 Houses, 
even teen yt

y Farm Property, Country Churches, School 
ind isolate.! Private Hohsea. Has been 
are in operation

THOMAS STOCK,
President

RICHARD P. STREET,
Secretary ami Treasurer.

Home District
Maluel Fire laawraaee Company'.

Office—Sorth- Weil Cor. Yonge <t- Adelaide Streets,
TORONTO—(Ur Stairs]

M'HES Dwelling Houses, Stores, Warehousei, Mer- 
indise, Kurfciture, he.

President—The Hon. J. McMURRICH.
Vice-President—JOHN BURNS, Eeq.

JOHN RAINS, Secretary.
Aoexts :-David Wright, Esq , Hamilton ; Francis 

Stevens, Eeq., Barrie : Messrs. Ginas A Bao., Oshawa.

The Orient
Malaal Insurance < empnny, New York.

PUS Company have made arrangements to Issue, when 
desired, Policies and Certificates payable in LÀ»dun 

and Uverixril, at the Counting Rooms of Messrs. Drake, 
Klcinwort à Cohen.

EUGENE DUTILH, President 
ALFRED OGDEN, Vice-Preaklent 

CHARLES IRVING, Secretary.
The undersigned continues to receive applications for 

open and Special Policies, and to effect Insurances on 
Slops, Cargoes, and Freights, with above well-known 
Company, payable In Gold or Canadian Funds.

HENRY McKAY, No. 1 Merchants' Exchange. 
Montreal 1st FeU, I87r «My
( • * v

£«#ur*ire.
CANADA

Elfe Aeearaaee raanpaay.
ESTABLISHED 1*47. „

THE RECENT FAILURES
■*■ or two or the largest

K SG LI 8 U ASSURA SCR OFFICES, 
naturally causing mn'eb anxiety in the minds of Assurers 
in all Companies, the Directors of the

CAY AM A lire
have published a Report, and net valuation, of all Its 
policy ami annuity obligations, by an Actuary totally un­
connected with It, the Hon. Kuzin Wright, of Boston, 
late Insurance Commissioner for the tats of Maaaacliu- 
setts.

It la believed that such a voluntary submission of the 
Company's position to an eminent ami entirely Independent 
Actuary of the Hon. Euzvr Wbjgkt's well known high 
character, and professional skill, will mid to that pnMic 
satisfaction and confidence which the Canada Life Coro-
,aCo|iies idMr. Wright's Report may be had at the Head 
Office, or at any of the Agencies throughout the Dominion 

Persons who may he assured in the Companies whose 
condition la unsatisfactory, desiring to Join the Canada 
Life, will be dealt with upon such tenua as are reason­
able and fair.

Head Omet, ix Hamilton, Ont.
A. O. RAMSAY, Manager.

Agent In Toronto, E. BRADBURXK, Esq ,
May 25. ly •Toronto Street.

Reliance
Mutual Lire Assurance Harirty

Or London, England. Established 18*). 
GOVERMNENT DEPOSIT.....................................«100,000

Head Office for the Dominion of Canada : 
lift ST. JAMES STREET, MONTREAL.

Dibectom—Walter Shanly, Eeq., M.P. : Duncan Mac­
donald, Kao.; Major T E Campbell, C.B., 8L Hilaire: the 
Hon. John Hamilton, Hawkesbury.

Resident Secretary—James Grant.
Net Assets, as at list Dec. 1889.................. fl,270,670 00
Net Liabilities, do. do. ................... 1,201,715 00

Surplus. ................................................. *77,955 00
Prospectuses, fee., can be' hwl on application at the Head 

Office, nr at any of the Agencies.
J AS. GRANT, Resident Secretary. 

Aoejits:—Toronto, W. H. Miller, Eeq., Merchant 
Hamilton. John B. Young, Esq.

The tiore District
Meteal Fire Insurance Company

n RANTS INSURANCES on all description of Property 
o sninat Loss or Damage by FIRE. It lathe only Mu­
tual Fire Insurance Company which assesses its. Policies 
yearly from their res)>ective dates ; and the average yearly 
coat of insurance In it, for the past three and a half rears, 
has been nearly TWENTY CENTS IN THE DOLLAR 
less than what It would have been in an ordinary Pro­
prietary Company. ' __ _ _ __

TUGS M SIMONS,
Secretary A Treasurer 

ROBT. McLEAN, Inspector of Agencies.
Galt, 26th Nor., 1868.______________________ 15-ly

Queen
Fire Bad Life Insurance Company,

OF LIVERPOOL AND LONDON,
Accepts all ordinary Fire Risks on the most favorable terms.

LIFE BISKS
Will be taken on terms that will couq-are favorably with 

other Companies.
CAPITAL, - - £7,0 0 0,900 HCg

Canada Branch OmcE-Exehange Buildings, Montreal 
Resident Secretary and General Agent,

A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Montreal. 

Wm. Rowland, Agent, Toronto. l ly

The Agricultural
Mutual Asanranrr Association of Canada.

Head Office.................. .’.............................. London, Ont.
A purely Mutual— Purely Farmers’ Company.

Capital, 1st January, 1870................................. #228,773 9f.
Cask and Calk Bests,............ .................*......... #70,874 W
_____  With 32.822 Members.
'PHIS, the only " Fire Mutual" that has Invested with the 1 
A Dominion Government, in compliance with the loan- 1 
ranee Law of Canada, continues to do the largest Farmers' 
bnaineas in Ontario, having last year Issued 11,141 Policies, 
and a large increase has taken place in the Iwainess for 
the first five months of 1870. Its rales are as low as any 
well established company in the Dominion, and lower than ; 
those of a great many. For insurance, apply to any of 1 
the Agents, or address the Secretary, London, Out. ,

N. 6. —The “Agricultural" is now establishing Agencies 
In portions of the Province of Quebec.

insurance.

* WESTERN

INCORPORATED 1851.
CAPITAL, .........MOO.oaa.

FIRE AND MARINE.
HEAD OFFICE........................... TORONTO, ONTARIO.

Hon. JNO. McMURRICH. President
CHARLES MAURATH, Vice-President.

DIRECTORS. \
JAMES MICHIg, Esq. I NOAH BARNHART, Eeq. 
JOHN FISK EX, Esq. ROBERT BKATY, Eeq.
A. M. SMITH, Eaq. 1 WM GOODEKH AM.Jr., Isq

JAMES G. HARPER, Hsq 
B. BALDAN, Secretary.
J. MA UGH AN, Jr. AasUUnt Secretary.
WM. BLIGHT. Fire Inspector.
Capt J. T. DOUGLAS, Marine Inspector. 
JAMES PRINGLE, General Agent

Insurances effected at the lowest carrent rates en 
Buildings, Merchandize, and other |>roperty,' against lose 
or damage by fire.

On Hull, Cugn and Freight against the peril* ef Inland 
Navigation.

On Cargo Risks with the Maritime Provinces by sail er 
steam.

On Cargoes by steamers to and from British Porta.

The Waterloo County
Malaal Fire Iaaarame Corn pa ay

Head Office : Waterloo, Ontario. 
ESTABLISHED 1863.

'THE business of the Company is divided into three 
A separate and distinct branches, the
VILLAGE, FAliM, AND MANUFACTURES.
Each Branch paying its own looses and its Just pro poétisa 
of the managing ex|*enace of the Company.

C. M. Tavlou, See J. W. Walden, M.D., Pres.
J. HcaBEs, Inspector. 16-yr

Loudon Assurance Corporation.
Capital,......... ...................... '........... £8«6,550 Stg.
Paid vr................................................ 448,275 “
Fi nds in hand,................£2,463,533 17s 4d. “

HEAD AGENT....................... ROMEO H. STEPHENS;

8. E. HOLCOMB, Agent,
So. i Esckange, Toronto.

The Victoria
Malaal Fire Insaraaee Ceapaay ef Canada.
Insane only Son-Hasardons P.vperty, at Low Ratos.

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. n BOOKER, Secretary.

Head Office . ..................... ....Hamilton, Ontario
Aug 15-lyr • , ' '

Montreal
Assurance Company.

INCORPORATED 1840.

Capital,............................................ $800,000
Invested Funds (approximately).. 400,000 

HEAD OFFICE........... MONTREAL.
Branch Office—82 Wellington Street, Toronto.

Consulting Inspector.........Capt. A. Taylor
Marine Inspector ............. Capt. F. Jack nan.

Local Secretary and Agent......R. N. Gooch.
Inland Navigation, also Ocean Risk* (to and from Ports at 

Great Britain) covered at moderate rates,_______34-6»,

Imperial
Fire lasaraaee Company ef London.

No. 1 Old Broad Street, and 16 Pall Mail 
ESTABLISHED 1803.

Canada General Agency,
RINTOUL BEOS.,

... ___ 24 St. Sacrament Street.
JAMES B- SMITH, Agent

Toronto, Corner Church and Col borne Streets

PUBLISHED AT THE OFFICE OF TIIE MONETARY 
AND COMMERCIAL TIMES, No. 60 CHURCH ST 

printed at the daily tklbgrafh rrsLisnixo House 
rat street corner of riho.


