
j
December Bink StatementHow to Test Municipal Bonds

The figx«res of the December statement of the 
chartered banks reflect preying business condi-

recorded compared « ith 
Total de

billion dollars.

What tests should be applied to determine the 
merits of a Canadian municipal bond? The ques
tion is answered in a comprehensive 

by Mr. Thomas Bradshaw.

tions. Many decreases are 
the figures of a year ago. 
posits still exceed a

Page 42 Page 5manner

*
What of Interest Rates? Britain’s Large; Investments

Britain publicly subscribedTwo important theories are held as to the probable
A Toronto actuary pins

I •GreatLast year,
j£S3i,753.O0Q, exclusive of treasury bills. Her war
expenditures of 1915 ProbaW^ Porre 18 
be financed out of "currept income. 1 S

tendency of interest rates, 
faith in a low average rate regardless of whether
or not we witness a fair revival

j
Page 12 ;

of industrial activity next year. i Z

- Canadian Moratorium Laws MLondon Stops New Issues 1 of the legislation in operation, 
investors’ -faith. Capital IS holding

An examination 
Its effect on 
back
far these

issuesThe British Treasury is now regulating new 
of capital in London, practically choking specu a- 
tive issues and weeding out the 
others.

funds until h knows how tPage 9! Page 44 unwise Laws will go.
London press comment /X

X .
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dividends 
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DEBENTURES FOR SALE Page 52.
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Insurance Companies and Statements \ ?

How a Lady Elected Directorate
Why do many insurance companies find or think 
it necessary to give to their clients an annual state- 

differing materially from that filed with the

Evidence submitted at the Union Life trial brings 
interesting fac'ts regarding a lady

1
out some
shareholder who asked some awkward questions ment

insurance department at Ottawa? 
A question requiring consideration.

"1
Page 10annual meeting, but who n• Page 49at an

subsequently elected the “slate.
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The
LONDON
MUTUAL
Fire
Insurance
Company

Ltj

v

Established 1866

'Head Office : 31 Scott St., Toronto
Assets December 31, 1813 ... .$1,965,035.80
Liabilities 435,913.64do

658,122.19doSurplus

Security for Policy Holders.... 1,022,235.01

The Strongest Caiadiai Non-Tariff Company
Agent/ wonted in unrepresented District/.

F. D. WILLIAMS, Managing Director.

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
President

!=

IEDBKe j
< »

[

Sickness
Workmen's Compensation. 
Elevator Insurance 
Plate Glass 

AntomobUe Insurance

HEAD OFFICE 

Company’s Building- 
61-66 Adelaide Street East 

TORONTO

Personal Accident 
Employers’ Liability 
Fidelity Gnarantee 
Teams’ Liability

.

The London and Canadian Loan and Agency Company, Ltd.
The Annual General MeAing of the Shareholders will be 

held at the Company's Office*. No. 51 Yonge Street, Toronto, 
on Wednesday, 10th February, 1915. Chair to be taken at noon. 

By Order of the Directors.
V. B. WADSWORTH. Manager

Toronto, December 1st, 1914.

THE COMMERCIAL LOAN AND TRUST CO,
Head Office

THOS. D. ROBINSON. President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 
FOR CLIENTS.

WINNIPEG
c. W. N. KENNEDY. Vies-President.I

I
Correspondence Solicited

W. H. SPROULB, Menaser.

- S

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures

RATHANIBL MILLS. MiT. H. PU ROOM. 15. President

THE TORONTO SORTOAOI CO M„P ANY 
Offiee. No. IS Toronto street f”

Capital Account. | ft*.*00.00.______ Reserve Fund. 1404,040,00
Total Asset*. 9*. aed.OOT.S7 

President SIR WM. MORTIMBR CLARK. LLD..W.S. KC.

ïjïü'ïïSS,
Deposit» received at 5% interest, withdrawable by cheque 
Loans made en improved Real Batata, on favourable terms.

WALTER OILLBMPIK, Mar

Debenture» issued to

Ï

x.
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GENERAL,
FIRE and lifeACCIDENT

ASSURANCE CORPORATION ;
LIMITED

OF PERTH, SCOTLAND 
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8.600,000
A B. WILKIE.PEL BA. HdWLAta,

Chairman.
Canadian Advisory Board

TM4M K MALL. Manaper for Canada 
Toronto Adenta. Me LEA*. aZELIAKI A ATONE. UaaHed

Canadian Advisory Board

THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

TUB
Canadian Casualty

AND 'BOILER INSURANCE CO.
TORONTO. ONTARIO

• i
Continental Life Building
The above Companies are under the same management and 
control. Insurance Polio#* of the most liberal form, At con
servative rates, are issued on the following lines :

t

1 Automobile LiabilityStreet Metier
Publie Liability

ipleyers' Liability! 
Elevator Liability 

Liability 
it A re trient and Mebeeas

J*#. J. MRAKL Manager

Personal AreMeat

ÏTheatre Liability
TeeiAeleaeebtle Property
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THE GREAT WEST 
PERMANENT LOAN 

COMPANY

Paid Up Capital 
Reserve 
Assets

*3,356,035
653,750

7.480,339

7N.or.wich Union 
Tire/nsurance 
^ocIety^Tmited

• s

JVorwick, England

i
j

CjimbmL

\

Fire, Accident and Sickness 
Employers* Liability Plate Glass

Toronto
Agent» Wanted tor the Accident Branch

MEAD OFFICE FOt CANADA

<

G,

?

I« 8
If CA3U»-VV

ORBSHAH BUILDING 
MX If I MONTREALHeed OOc*

FIDELITY OUARARTBB 
BURGLARY
LOSS OF MBRCHANDISB AMD 
PACKAGES THROUGH THE MAIL 

direr, Agwln I■ riled 
F. ». ». STARK. General M

PERSONAL ACCIDENT 
S1CKNBSS
LIABILITY (ALL KINDS) 
AUTOMOBILE4

/

*
1
'

■

7

British ColonialCertified Valuations
FIRE INSURANCE COMPANY

Royal BuHdleg, 2 Place <f Armes, Montreal.

STRONG AS THE 
— STRONGEST -

The Canadian Appraisal Company * certificate of plant 
values is recognized as authoritative in the highest financial 
circles. ;Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 

,arcnted depreciations.

.

The Canadian Appraisal Co., Limited
Agents wanted In unrepresented districtsMontreal 

Royal Bank Bldg.
Head Office 
Toronto
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The INVESTMENT AGENCY RECEIPT issued by 
this Company covers investments in First Mort
gages on Revenue-Producing Real Estate.

Mortgages are in the name of the Company and are 
recorded on its Book* as the property of the 
investor, and in addition are particularly speci
fied on the

Investment Agency Receipt
Issued for 6 year periods 

Average yearly yield is

Pull information on request

5% Debentures
> ' !

An Authorised Investment for /
Trust Funds. Full information 
upon request.

Victoria 
Vancouver 
Saskatoon 

Edinburgh, Scot, and London, Eng.

Toronto
Calgary

Winnipeg
Regina
Edmonton

f
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The. Imperial Canadian 
Trust Company

WINNIPEGHEAD OFFICE
Branches at Saskatoon. Regina. Edmonton. 

Calgary, Vancouver and Victoria

1

Agency Investments

I i I
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Fairly GoodDecember Bank Statement, iISS

WTO
l oHMPARFn With the Days of the Speculative Fever, Most oj the 

SkTDeclines,^JLo.k W'UCo~P*r« Wük ,kosc of 

NinoS-Elovon-ToUl D'ponti SUU Exo'd OooBill^DoJlar,--Curr̂  
Reduced—Municipal Loans are Less than a Month g

5- 1

1 Loans are
* Month's 

ins. or i
—a.a

Veer1» 
me. or «es.DiDi< iet*.

«34S.909.9S3
Ht,a*,037 

\ TM,034,370
' 30,*50,947

«3,413,700 
00,011,003 
U,313,904 

1H,000,700

iL 1014.
$300,004,103 

: ,904,031
704,100, MO 
«4,700,000 
4t^00,t70 
00404,407 
74,400,043 

114,707,«0

are slightly less than a month ago, and are 5-5 P^r
y. ve„ -go. Considering tiwuphoav.l -£ 

world’s Mock m.rkets, Ihis account has been kept n 
even figures.

The following table shows the expansion 
home and abroad, during «he past four years

Current loans Current loans

.ftSsfc««Sisgsas'
•V..8i5t$ ’F-i $B: sacssas» S*5 U:!îî& ^

1013.
$*1470400

9t4.00t.3M
011,307,070
*,01047*

+040
Ml —1.7 

—14 
+ S4 
—14 
+ 14 
—74

after notice ...
__ In Canada

te munie Ipelltlee
+14

—0.0
—t.e -71400,071

In CanadaCell
:ts In,.Cell 1*,SU,«M

i

Demand and afterT of
the most sharp decreases "as

. nd « m--:
epectively. The changes during the month are n 
bT It is in the changes during rt*. tar"on*s 
S, heavy decreases arc no,kwabk. Demand <kpo«^ 
Id, Instance, declined S3t.000.0co or *3 J

sa ïï
ÎSTiilE!^TE,^‘^ i--
ally throughout Canada.

The following table shows
for the past thirteen months.

. C.n"£

..... «8.1.JS7P7S

.... 8ii.7U.*'9
823.400,4*2 ' Siîî’wo

::::: SK85 El 
SSC& BE®;;;;

TWcurrent loans in Canada, w*™^h , » per
the state of general business, dechoe Ja ^ point
cent or $8,000,000. They are no they
of the ,3 months’ period and in Canada
will yet show some contraction. T

-
of loans at

Call loans
elsewhere.De

cember.
1910
1911
1912
1*13
1914

3
I

;

From th, above bgums, it « 'ha'C,U'r'"'

r.nts ü^rbe^Tr'i-’»^9^' rr
in’,9» especially these «J”? ^ 'é.'n’àS

ÊrS

the trend of the Canadian

loans account a

Loans.
1913— December
1914— January 
February ....
March . 7*........
April
Mav .........
June ............. ’•
July .........
August 
September 
October 

* November 
December

/ ■was an 
The 
sinoe June ; 1

Call loans 
abroad.

............ #137-1*0,167
... H5.S45.287

1...........  f 96.495 473
..........  89,521.589

81,201.671 
74.4W.643 
85.012.964

1914.
June .......
July ...............
August ........
September
October
November
December

I!

er
idea trf 1%ID

g-
(Continued on Page 12 11
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Chartered Banks’ Statement to the D
I

CAPITAL STOCK*. Bal. due 
to Don. 

Gov. after 
deduct i ng

. , , ..___ advancescirculât.on for cred,tl.
pay-lists.

l>« posits b» 
Deposits by the public, 
the public, payable 

payable alter notice 
on demand or on a 
in Canady Used day 

in Canal

' Amount 
of rest or

Balances 
due to 

Provincial

I
BANK

I Capita!
Authorised

Note* Dtpo
NAME OP

fundCapital Capital 
i1 Subscribe#! Paid Up

v th,
ments i* CaI* etc

■*

» • i'

W *25.17* I07.HM.SCJ 
3.ioa.255 , -mi» 

23.654.691 32.805.7S*

II. *47 J99 23.1
15.25* .**5 27.165,1*7
*.383.029 2*.585.0*1

S.2I6..54M 14257.07
30.41S.777 *.5*8.r"
2J04.1I4 I 4.711700

■ •I ; I
214.1*7 
331.206 
322.243

15.41*.*45 I 7.315.*27 
1.077.4*1 
7.14* *13

25.ono.oen 1*000.000
5.000,(100 2.734.700

.... IOXlB.000 0/

1 Bank of Montreal..............
2 Quebec Bank ..................
S Bank of Nova Scotia. ..

4 Bank of British Nocth America..........
5 Bank of Toronto .........................................
« Molsons Bank. ........................................

K.K41.2** 
50*.9472.734 .MB 1.30*

6.500 00* 12.000.

ijm.mf, 3A17.333 ,
Sjono.ooo 6.000 non ,,
4.000.000 4AOO.OOO , i,

2.000 000 1.700 000
7.000.000 I 7.000.000 7.000.
1.000.000 1,00*. *00 - 080.000

T - USL
43.405 1.0*5 001
58.77» ll.n* 
*7.014

23.050 
200.0*3 

10.700

4.004.627
4.230.122
3.423.000

4AW.ee* 4
io.om.eon 5.000.00c
5.000.000 4

4.6

1
2.000.000' 100.1*

213.240
172,1*1

1.174.740 
6.4*1279 
I 156.67*

Î SSSSL^^-f- cm-.:: : : wSg

9 Banque Provinciale du Canada............................I 2.0MAW

I
I

- *.720.7*7
05.160.0*4
77.430.44*

21.216.219 
67.3W.060 
SI .000.171

9.6*5.503
2.43.5.624

389.843

1.443.344 
2.830.347
2.4* *6

8.078.534
13.653.2*7
12.645.7**

5 0002)00 3.400.000
15.000.000 I3JOOOOO 
11.500.000 11/

... 0.000.000 - 5.
2S.U00.iW) 15.000.000

... 2s.ou1.eou 11

....I 10.000.000 6.000.000 I 6.000.

.... 5.0O0.000 3.000 000

... 5.000*11 2A47.2S0

I10'Vninn Bank of Canada .............
11 Canadian Bank of Commerce
12 Royal Bank of Canada ...................

IS Dominion Bank...
14 Bank of Hamilton
15 Standard Bank of Canada

16 Banque d’Hochel
17 Bank of Ottawa .
10 Imperial Bank of Cdnada

I* Home Bank of Canada..."...........
' » Northern Crown Bank ................

21 Sterlin* Bank of Canada ............

22 Wry bum Security Bank.................

' MJW
18.233121 « .194.*»
*.*00.888 23.17*.WO 

11448.834 14 .*7.636

4.592 546 15 583.1
9 099 174 29.034.0W

10.7W.II1 | 34.031.902

I.551*61 349.9W
■■l^Hsw.eee

*JW

4.143.04(1
2.W4.WO
3.1W.198

7.000.000 
3.000.000 | 3.600.000
2.943.205 3.643 205

I*7*55
40.079\ ■41 10.412 121X040

347.554 **.741
3.94*. *02 1 006.0W

3.221.4M 
S.W9.7W) 
5.156,312

.... 4.000.000 4.000 000 4,000.(100 3 700.000
SJtM» 4.000,000 4.000.

.... 10.000.*» 7,0004100 7.000.000 7.000.0W

.... 5.000.000 2.000.0W 1.945.090

....I 5.000.000 2.W2.400 2388.259
3 000.880 ‘I.3W.OOO | 1.194.173

310.10*

Ï 4.780

£
2.1*4.408 
4.380.734 ,
2.030.5*2 « moo*

*022.515402.500 79*395
50.220 710,404

.............. 02.722

IA41AM 
2.027.91* 
1.0*8,925

1
IW.U00
100.000..................I

3*8.400490.4402280221280*01.000.000
: -

* %
340.009.983 862.830.087IW.9W.755 21.402.082I66.6M.686 114.3*9,216 113.016.013 113.070.859 * ■Totali ?

L 5=. 1
i ASSETS

£ 3*2 i
• *3*: Depait» . Due Due

m £ 3 made from from
with banks bks. and

Notes Cheques S?| and bal ami *«"»■**
of on £ 3^ due banking corres-

other other ® ÿ C from come*, pood'nts
benk, bank. sjj •*£ T.V w£e

cl in 1 United ! then in 
|||C.n.d. Kin.

• . •

7.1SS.3W 5.210.082
............... 117.39* 3S2.3SI

■ 3.162 6*7.03* 3 733.122

24S.O» l .925.081
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0 Merchants Bank of Canada 
9 Banque Provinciale du Canada

1

4*0.4» 
WAT0 
«A77

0» l.ion.ooo1.90 4.470.9»
9.651 10.5». 108 7*0.641

11.432.007 576.001)

192.664 1.106,947 4.476AS7I»Union Bank of Canada................I 914.2»
11 Canadian Bank of Commerce 4.741AS6 9.459.M* l*-MI 7T7 10.53*. 4M :
12 Royal Bank of Canada ............ ! 5A21.985 5.743.104 n.565.090 .1,4*1.407

3 1.004.941 9AW.075 ..
... 006.079 3.021.99-4 , ..

780.**) 3,297.942 !

9AWA7S 258.000 ...............
3.021.952 156.000 100.000
5.207.942 150 0W

i.963.619 181.64-
4.601,423 -400.000 300.000

14.656,»! 123.244 .....................

. I 657.73* 09.600 ....................
1.117.410 116.00»......................

664.656 5*.400 ......................

1.604.624
WMM..........
760 900 ..........

I* Dominion Bank...................................j
14 Bank of Hamilton...................... ! ]
18 Standard Bank of Canada... j

16 Banque d'Hochelasa ...................
17 Bank of Ottawa...............................
10 Imperial Bank of-Canada

10 Home Bank of Canada .............
10 Northern Crown Bank ................1
*1 Sterlin* Bank of Canada.......... i

H Weyburn Security Bank............. I

" I
5051 963.619 ... 

1.070.422 4 0*1.423 1...
1.590.75* 14 OS*,Ml j ...

123.99! 657,730
333 9*9 1.117.4161 ...
0.490 064 656

13012 toi .res ; ...

05 XI 3.612.771
340*0*

.......
1.079.4-42 
1.5W.70W ......

... 102.614

... 1.001.660 
367.7»!.............. 510.1*

f 123,901 .
3X4.1
oMM ....

1
I0I.O2S I3 3W13.01

I— j'

I0 230.73* 3S.4ZT.0Oii l.i .
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' iDominion Government—December, 1914e
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4^) The bondholders, shareholders individually put up 
their proportion of the new capital.

(3) Allow the plant to remain idle as at present and ' 
bondholders provide sufficient money to pay overdue tax* 
and other charges, as well as provide for insurance and 
maintenance charges. 1

*(4) All the plant.to be Toreclosed and purchased by out
siders; bondholders to take whatever dividend they may be 
entitled to from the proceeds of sale after the payment of 
expenses. We do not believe the dividend would amount to . 
more than 1$ perwcent. to 30 per cent, on bonds, preferred 
and common shareholders would be entirely wiped out.

“We do not believe the bondholders and shareholders can 
afford to allow the plant to remain idle,” the joint committee 
say. “It can only be placed on a permanent basis by fore
closing proceedings and the formation of a new company. 
We therefore recommend that proceedings be commenced im
mediately for the liquidation of the company."

Objection had been made to a clause in the agreement 
relieving the management and brokers from liability to legal 
proceedings. The committee urge that it is from those 
parties that the assurance has come of the major amount el 
the new capital needed, and this justifies the insertion of 
the clause mentioned.

Montreal Telegraph Company.—At the annual meeting 
of the Montreal Telegraph Company, the board of directon 
was re-elected and is as follows:—Mr. Wm. McMaster, press- 
dent; Mr Wm. R. Miller, vice-president; Messrs. B McLea- 
nan, R. MacD. Paterson and H. E. Rawlings, the Utter oc
cupying the vacancy on the board caused by 'the death of the 
late W. Wainwright

The financial statement for the year ended Decemberyi 
last showed little change from those of preceding years. The 
balance sheet shows the following :—,

INVESTMENTS AND THE MARKET
II

I HI News and Notes of Active Companies—Their Financing, 
Operations, Developments’, Extensions. Dividends 

and Future Plans
A -

Ï

Canadian Converters, Company.—A quarterly dividend 
of one-half of one per cent, has been dccUred by the Cana
dian Converters Company, payable February 15. 10 
holdAs of record, January 30. Disbursements to shareholders 
have'* been at the rate of 4 per cent, per annum.

Klrkftetd Portland Cement Company.—A meeting of the
holders of the bonds'of the Kirkfield Portland Cement Cp®' 
pany, Limited, is to be held on February iTjb at the offices 
of the National Trust Company, to determine what action 
should be taken by the trustees under the mortgage in view 
of the default made by the company on the bond interest.

M exlee Tramways Company .—The Mexico Tramways 
Company has deferred the interest due January 1 on $6,083,- 
333 of 6 per, cent mortgage second issue bonds. The com
pany has interest due March 1 on $10,298,000 first consoli
dated bonds, and it is probable this will also be d ft-rred. 
as conditions in Mexico are not improving.

It is also announced that the interest due January 1 on 
the $5,567,000 first mortgage 6 pei cent, bonds of the Mexi
can Electric Light Company has been deferred.

5 :
'

I 1
Hollinger Cold Mlnee, Limited.—The annual meeting of 

the Hollinger Gold Mines, Limited, will be held in Montreal 
on February 2nd. The balance sheet shows that the com-

- pany made profits Mounting to $1,786,679.66, and that dur-
- in g the year $1,170,000 was paid in dividends. The tota, 

amount carried forward to the credit of the profit and loss 
account is $1,126,743. The bullion assets are given as $204,- 
861, and the current assets as $603.632. The total assets 
are $4,274,995, of which the largest liability against it is the 
capital stock issue of $3,000,000.

1
I

I
625,890.00
33.487.»

212,500.00
279,946.46

•1.Lines in Canada and United States . ;...............
Cables in Canada and United States )•••••••■•
Office and equipment m Canada and United

States ............. ...............................................
Real estate ............ ..............................

Montreal, Light, Heat and Power Company,—The earn
ings of the company for the seven months below show satis
factory increases and are as follow :—

»' $2.1 $1.823.81 
... l6l.732.llCash, accounts, received, etc.

$3,313.556^3Increase.
$21,716

15,616
10,28$
23.256
19.709
23.483

19H.
.. $284,647 $262,931
... 249.486 233,869

.. 233.992 
271,373 

.. 298.467 

.. 340,174 

.. 362.338

1913.
Liabilities.May

lune $2,000,000.00
151.823.8$
40,000-00
4.214^8

117.5*7.7®

i Capital ........................ ....
Excess in value of property
Dividend payable ..............
Unclaimed dividends, etc. 
Contingent fund ..............

•-? —f Jui>'
August

223,707 
248,116 
278,758 
316,691 
346,018 - 16,320

m September
October
November- i■

1
$2,313.S$6.eS

Granby Consolidated Mining Company.—Granby's min
eral production for the past year was as follows :—

Silver.

•1
The Company’s property was taken over in 1881 by tba 

Great North-Western Telegraph Company of Canada. The 
agreement provides for the operation and maintenance of the 
property by the Great North-Western Telegraph Company as 
well as the payment of dividends. Operation, maintenance 
and payments are guaranteed by the Western Union Tdw ; 
graph Company. The agreement is for a period of 97 7®*** 
from July 1, 1881.

1 Gold.Copper.
lbs.

Phœnix smelter----- 12,331,332
Anyox smelter

os.02.
256,849 24,735

9,620,117 100,903 3.144
il»

21,951,449 357.752 37,879 ,
The Grand Forks property was shut down in August as 

the management arranged under its curtailment programme 
that production should come entirely from Hidden Creek. 
During December two furnaces at Phœnix were again blown

The rapidity with which the new Hidden Creek property 
came along after the first furnace of the new smelter was 
blown in during March was one of the most notable events 
of the year's operations. Running at but two-thirds capacity, 
this smelter turned out in October nearly >,800,000 pounds 
of copper at a cos{, landed at New York, of eight cents a 
pound.

Total

FRATERNAL$ AND INSURANCE ACT
in.

That all Canadian fraternal '’societies be placed on 
same basis with regard to insurance rates, and that the 
insurance act be so amended as. to compel all societies 
maintain a sound financial condition, were two importas 
suggestions made to the Hon. I. B. Lucas, attorney-gen»’ 
of Ontario, by a deputation representing the Canadian 
nal societies. The attorney-general was asked to insert .cert
ain amendments in the insurance act which is to come*P 
at the coming session of the provincial house for cons,de 
tioo. •*

1 {t

t.

Hewsons Pure Wool Company. The bondholders’ com
mittee, a meeting of which is called for January 31st, has 
issued a circular, which states that one of four courses is 
open to the company. These are enumerated as follows :—

(1) AH sign the agreqpent which provides for the neces
sary new capital without calling on the bondholders afid 
shareholders.

■

The Fireman’s Fund Insurance Company. of San FP"* 
cisco. Cal., has been registered to do business in Queb«. 
chief agent being H. Hampson, 5 St. John Street, Montreal.
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I This sort, of legislation is wholly evil. It is part of 
the folly of our western provinces, which have been ex
perimenting in legislation for some years past and for 
which the people of the provinces are paying dearly and 

. will continue to do so for some years. x -
British Columbia, which declared through Sit Richard 

McBride, its premier, late last year, that a moratorium 
would not be considered in that province, is now inclined, 
apparently, to change its mind, and is unwisely talking 
about proclaiming a limited moratorium.

There is more than criticism of such legislation- 
Practical results of an adverse character are noticeable. 
For instance, a Canadian Associated Press cable message 
stated last week that at a meeting in London, firms and 
companies representing first mortgage debenture holders 
in British Columbia undertakings, approximating $15,- 
000,000 in value, a resolution was passed strongly depre- 

* eating the proposed legislative interference between bor- 
and lenders in respect of first mortgages in British

JRtmtiarg (Limes
Trade Review and Insurance Chronicle

of Canada
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The manager of one of the largest Canadian loan 
companies told The Monetary Times that, while they had 
begun to make a few new loans, they had excluded Mani- 
toba from their operations for the time being, awaiting 

: when changing your mailing instructions, be su» to état» ^ deliberations of the provincial legislators at the next
toS£S£Sr session. The manager of an important trust company 

who receives h.» psper isu wüi con rr . j,as stated that his supply of funds from London has been
cut off altogether by the Manitoba moratorium. A man 
who is responsible for the investment of considerable - 
United States capital in Alberta mortgages, writes The 
Monetary Times to know what is going to happen there.

' He is afraid that the moratorium craze may sptead, 
jeopardizing investments already placed there and stop
ping the further flow of money from his direction for 
mortgage loans.

The enactment of a moratorium may serve as an ex
cuse for postponement of obligations on the part of that 
class of the borrowing public which always looks for any . 
excuse it can find for delinquency, even though the cir
cumstances in no way warrant an extension. Every com
munity has too large a proportion of people who will not 
pav their obligations until they have to, and the removal 
of legal remedy against their unjust, treatment of lenders 
might easily bring considerable difficulty to the lending 
corporations.

The Manitoba legislature will meet in a few days. It 
. be generally understood that the term of the act 
be extended for another 6 months or la months. It 

such action will be taken by the 
The more moratorium legislation 
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.487.3» What has been the effect of the moratorium in Mani

toba? That question is being asked by investors and by
the heads of companies placing large 
province. From inquiries made by The Monetary Tmes, 
many hold the opinion that the moratorium has not pro
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Do not postpone taking up a life, insurance policy. 
Death often occurs during that period of delay.
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IN WESTERN CANADAINSURANCE COMPANIES’ STATEMENTS

The agricultural outlook in Western Canada is good. 
According to •western correspondence, conditions regard
ing the amount of fall ploughing and the amount of 
moisture in the soil from fall rains have scarcely, if ever, 
been equalled. Mr. G. E. Cork, of Messrs- Goldman and 
Company, Toronto, writing from Regina, tells The Mone
tary Times that there has been a considerable stimulus 
into the value of farm lands. There promises to be a 
large volume of United States immigration this spring. 
A few days ago a party of thirty-five United States land 
men were in Regina on a tour of inspection. They had 
a convention there on matters of mutual interest.

The high price of wheat and the low price of Cana
dian farm lands will prove the attraction for farmers in 
the United States during the present year, according to 
statements made by Mr. J. Bruce Walker, commissioner 
for immigration for Western Canada, in an interview at 
Regina. Mr. Walker thinks that emigration from the 
United States will be considerable. His department is re
ceiving many enquiries as to the conditions of settlers 
and the opportunities for farmers in all three prairie 
provinces.

A substantial influx of farmers from the United States 
this spring will be welcome. They are of the type we 
need. Men who know how to produce from the soil are 
the men who will make money in- the Canadian West. 
The wild speculator is due for a long rest.

Why do so many insurance companies find or think 
it necessary to render to their shareholders, their policy
holders,, to the public and to the press, annual and financial 
statements differing materially from those, juade in ac
cordance with the law, to the insurance department at 
Ottawa? Similar figures are usually used in each case, 
but they are used in different ways. The companies may 
argue that the difference is not material, but it seems, to 
The Monetary Times that the difference is very material. 
The large public which gets the spicy looking financial 
statement is just as capable of reading the document in.the 
form in which it goes to Ottawa as is the very limited 
public which reads the insurance bluebookf. It looks as 
if some of the companies count on the fact that the state
ment in the blue book is scarcely ever seen by their clients. 
A well doctored array ot figures, therefore, is given 
instead.

One of the most common departures from the state- 
rendered to the insurance department is the inclusionment

of the subscribed but unpaid capital in the so-called policy- 
holders’ surplus or protection for policyholders, very often 

' with nothing to indicate that this amount has been so 
included. Unpaid capital is never allowed by the in

department to enter into the company’s surplus. 
If this practice were to be discontinued, one step at least 
would have been made in the direction of securing more 
accurate information for the public.

The policy adopted by certain companies in this 
matter is closely akin to faking. If it continues, the 
department at Ottawa might well send a memorandum to

little advice and a few in

surance

Production is the chief prosperity producer.
companies,-giving them 
structions, and if that is not effective, a little more law.

MORALS AND COMMERCE i
Municipalities which receive a fair offer for their 

bonds should sell at once. With an uncertain bond market 
and the Lpndon market closed, delays may prove 
and costly.

It is refreshing to read a recent editorial in the Wall 
Street Journal, which reminds the citizens of its country 
that there are things which count during the war crisis 
other than the almighty dollar. “Surely,”^says our con
temporary, “we are not properly represented before the 
nations when we are made to appear to carry our soul in 

breeches pocket?”* A story is told of an American 
lady who called upon Ambassador Herrick in Paris last 
August, and gave him a piece of her mind. She said, 
“Now, look here ; this war must stop before the first of 
September, because Mary Ann has simply got to go to 
school.”

serious

SINKING FUNDS AND MORTGAGES
our

The Monetary Times has persistently-ppposed the in
vestment of municipal sinking funds in first mortgages. 
When, in 1913, real estate spheres were a speculative 
paradise, this counsel was regarded largely as a cloud 
crossing the sunshine. To-day, probably there are several 

and cities who wish that they had given first “In our international relations with peoples as great 
as ourselves,” says the Wall Street Journal, “who are 
spending their last dollar and their last life in a cause 
they believe vital, are we not constituting ourselves the 
champions of Mary Ann?, No nation in the world is more 
interested than ourselves in the inviolability of treaties. 
Yet, in the indefensible outrage upon Belgium we had 
nothing to say. We preserved that kind of neutrality 
shown by the citizen who declines to give even his moral 
support to the police in a manifest breach of the peace. 
But the delaying of cargoes, under the right of search, 
apparently touches us more nearly.” _

Thus a responsible paper in the United States say* 
what thousands of responsible people in other countries 

Neutrality should be consistent and protests 
should be heard when the moral as well as the com
mercial instinct is touched

towns
mortgages a suspicious eye when contemplating the invest
ment of sinking funds. The manager of the Canadian 
Bank of Commerce in Calgary, Mr. G. K. N ourse* has, 
we understand, addressed a letter to the council of that 
city with reference to a policy which was adopted some 
years ago of making loans from the sinking Xynd on the 
security of first mortgages on city property. The total 
sum which was loaned by Calgary in this way amounts 
to $*24,000. Mr. Nourse called attention to the fact that 
this is not regarded as good municipal financing, and, 

matter of fact, there is a considerable amount of over-as a
due /noney at the present time. ■<

The total sum involved in-these Calgary loans is not 
excessive, and the net loss, if a loss occurs, may not prove 
large, but it may now be repeated that first mortgages 
are not proper investments for municipal sinking funds.

think.
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DECEMBER BANK STATEMENT.

(Continued from Page 5.)

The following table shows the course of domestic de
posit accounts for the past thirteen months :—

On demand.
»38i.375.509 

339.8n.339 
337.516.595 
345.S90.642 
350.515.993 
340.748,488 
355,006,229 
346,854,051 
338.984.418 
348,284.206 
348,732,830 
350,884,153
349.909.953

After notice. 
$624,692,326 

635.135.955 
640,927.130 
646,143.604 
653.679.223 
663,045.753 
663.650.230
671,214,125
659.399.151 
658,401,501 
659,806,682 
665,994.852 
662.830.037

_ After notice deposits declined slightly last month, 
as did also demand deposits. Both, however, are still at 
a healthy level.

The deposits record for the past five years for the 
rhonth of December is given In the following table com
piled by The Monetary Times :—

On demand After notice.
$280,910,695 $544,220,710

335,020,693 591,068,932
379.777,219 
38i.375,509 

.. 349,909.953

1913— December
1914— January
February ......... :
March ............ -
April ..................
May ..................
June ...........
July ....................
August ..£..........
September .....
October .......... .
November .......
December .........

"total.
$ Z82S,131,405 

926,089,625 
«,012,418,559 
1,006,067,835 
1,012,739,990

December.

632,641,340
624,692,326
662,830,037

. ;.

Total deposits are still over the billion dollar mark,
greater than in any December of the past five —-

Bank loans to municipalities last month decreased 
$6,000,000 or 1.3 per cent. They are greater by $8,- 
000,000 or 2.6 per cent, than a year ago. The following 
table gives the details:— \

and are 
years-

Bank loans to 
municipalities.

.. $43,121,384
... 4i.3»o,28i
.. 37,465,383 

. i. 37.846.369 

... 35.i73.8i7

..'. 30,518.573 

... 29,301,620
• • • ao-p1-**
... 31.890.843
... 30,168,813
... 33.689.s77 - 
... 37.260,571
• •. 36,372.334 .
... 39,664.534
... 44.338.873
... 47.3 «6.076
... 44.7o6.o5S
... 38.256,947

Month.
July—1913 •
August .... 
September 
October ..... 
November 
December 
January—1914 
February
March __ _
April .........
May ..........
June ...........
July ..........

. August ----
September
October
November
December

The December bank statement well reflects present 
conditions. Comparing the figures with those of 1911, 
the result is satisfactory. Comparing them with those 
of 1912, when speculative fever was making money fly. 
there are naturally many decreases to record.

«

next year or not." Mr. Bradshaw is inclined to the latter 
view. It is certainly a difficult matter for prediction.

The question is of importance to Canadian munici
palities who must finance this year despite the closing of 
the London market for loans on account of the war. 
Large institutions,., such as the insurance companies and 
individual investors, both in Canada and in the United 
States, are likely to purchase heavily Canadian municipal 
bonds this year. Practically no losses have been incurred 
through them. They yield a very fair rate of interest and 
if a resale has to be made, a ready market is generally 
available. No class of Canadian security, except govern
ment issues, stand so highly from the viewpoint of sound
ness. On another page, are printed Mr. Bradshaw's sum
mary of the tests which the investor should apply to de
termine the merits of a Canadian municipal debenture.

WHAT OF INTEREST RATES?

One of "the most interesting sections of a paper read 
at the Insurance Institute, Ioronto, last week by Mr. 
Thomas Bradshaw, of Messrs. A. E. Ames and Company, 

that dealing with probable interest rates in the future. 
Mr. Bradshaw's address dealt exhaustively with the sub
ject .of Canadian municipal debentures, about which there 
is surprisingly little in type. He pointed out that during 
a period when money begins to accumulate, as when 
business is quiet and industry at a low ebb, interest yield 
rates begin to droop and prices of prime investment securi
ties appreciate j and when there is a strong demand for 
capital, which generally indicates industrial activity and 
general commercial prosperity, ^higher rates of interest 
usually follow, accompanied by a decline in the price of
securities. .

1 At present, there are two divergent views held in re- 
gati to future interest rates. One is, "that wealth is be- 
ingreonsumed and destroyed abroad in enormous volume, 
and that the longer the war keeps up the greater will be 
the impoverishment of the European nations, and because 
of the'destruction of property and wealth in Europe there 
is bound to be an enormous demand for capital for repara
tion. Consequently, there will be a tendency toward 
higher interest rates, which tendency will be maintained 
for an indefinite period." The other view is, "that the 
quiet, but extensive, liquidation which has been going on 
m recent years, the cessation of new enterprises and the 
marked caution followed in every direction in the matter 
of improvements and new developments are all having a 
most vital influence in lowering the average interest rate, 
end that this condition is likely to continue, regardless of 

witness a fair revival in industrial activity

was

The Dominion Trust collapse has revealed revolting 
financial conditions. Who goes to jail?

f Two outstanding features of the Union Life trial are 
the keen interest and frequent questions of Judge Clute 
and the - Crown counsel Du Vernet's searching cross- 
examination. When a former actuary of the Union Life 
cited figures by which he valued the company's business, 
the/'Jiudge adjourned the court for five minutes, so that 
the actuary could prepare a memorandum explaining how 
he arrived'at the result. "I want that point cleared up 
before we go any further,” said the judge. From the 
actuary’s calculation, it appeared that 35 per cent, was 
his idea of the expense ratio, and by leading questions, 
the judge and Crown counsel brought out the fact that 
the Union Life expenses were never as low as that. In 
1909, for instance, they were as high as 80 per cent.

whether we
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branches „ . ,, ,

VSSSTUueen St. W. Br. St. Henn Branch
Be m»H Cocus sis h£JT ^ STTw.tsrioo °"

Rwi,<*e
Bast End Brch Kingsville 1 p„a ln<| Bernard

Baam*a Klrkton Zurich a” Branch
Winnipes Lambtoo Hills T.trenultvitle

Bwl,ord gvnr*1**gsss.
kssst" EM'—

•nd Riviere du Sutton _

Lechinc .
S“wtl MeieviRe
lTL7Ae« St BrVkrto-is rills 
.St. Catherine St ViUr SC Pwre 

Brandi ” aterioo
Ac. ears in OweaT Barraia «dCow»'»'^"junk^UmitTrAustralia 

Bank. Limited. Irv'*"d-Mun.ter A Umster Bank JU Afrx,_
•nd New Zealand-The Union Bank of Australia. Limite- 
The Standard Bank of South Africa. Limited _ Deutsche

Poeaioa Aoawte — Prance — Societ« <>rn«ra an<j Japan—Hon*
Bank. Belgium— Antwerp-La Banqued A'I.*T_ u-ncoNacional<W Cube 
Sons and Shanghai Banking Corporation. C'A* le

AGENTS IN UNITBD STATES—Asent! and
the principal eitws. ________ em) rvtum. prompt hr
CfilUrtlAIM made in ail parte oi the Dom Commercial
vouecuons nmtttrd iow«t ^ *^»,u"î.,a,i,hi. ™ .u
letter, of CredH and Travellers' Circular Letters la»
Sarti of the world.

IN NEWFOUNDLANDrased ti
$8,- Bonne Bay 

Togo
Twiltingate

Bona vista 
Carhonear 

Harbor Grace St. John's 
Wesleyville

Bell IslandH. A. Hannas. Bay Roberts 
Brigua 
Grand Bank

wing. Burin
Formosa
Prankford
Hamilton

Calas ry 
Cam rose\

. Idmonton 
Lethbridge

IN WEST INDIES
Havana, Ceha, (two offices).

_____ t>. Black River, Kingston, Maodeville, Montego Bay,
^ortAamoio, Port Maria, SL Ann's Bay, Savanna-la-Mar.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)

Vancouver
i, Porto Rico.

Port see Av. Br. London
Lucknow 
Meaford 
Merlin 
Morris burs 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Rid get owe 
Simcoe 
Smith s Palls 
St. Mary's 
St. Thomas 

Bast End Brch.

Oarasio 
Alvin,ton 
Amherstburg 
Aylmer 
Belleville 
Berlin 
■rock ville 
Cbesterviile 
Clinton 
Delhi 
DrtimSo 
Dutton 
Rxeter 
Forest

boston
t

-
CORRESPONDENTS

Great Brttale -London Joint Stock Bank Ltd. -, Royal Bank 
of Scotland.

Freoce -Credit Lyoona.s.
i-iiwd States__Bank of New York, N.B.A., New York;

W Merchants National Bank, Boston; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia; 
Citizen, National Bank, Bahimore ; Canadian Bank of 
Commerce, San Francisco; First National Bank, Min- 

oeapolia

!
I
r

resent
i9IT*
those <1sy
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14 f
civi<^ authorities, while a portion will be useda

■handled by the
for making loans to workingmen on their own security 
along the lines advocated by the trades and labor delegation.

Orillia, OnL—In connection with Orillia’s application to 
the Ontario government for validation of certain money by
laws, the debe^ture^Wbt of the town of Orillia is shown to 
be as follows and amounts to $676,903 :—Public school de
bentures, $51, $12; collegiate institute debentures, $16,803; 
market and town hall, $7<>4; consolidated debt debentures,
$12,839; fire hall, $895; parks, $3.7<»; P°wer and light. 
$327,778; cement walks, $72,932 ; Tudhope Carnage Com
pany, Limited, loan, $41,280; J. R. Eaton and Sons, Limited, 
loan, $50,000; severs, general debentures, $50,067; water- g.

The local improvement debentures for ' I

MUNICIPAL BOND MARKET

-The Monetary Times’ Weekly Register ol Municipal 
Activities and Financing

:i
1

Regina, Bask.—The city has sold a small block of treas
ury notes to the Batik of MontreaL

London, Ont.—The city will make application to the On- 
tano government to_ validate several by-laws.

Outremont, Quo.—A by-law to issue $1,000,000 $ per 
cent. 3-year bonds has been passed by the council

Listowel, OnL—The city is desirous of issuing various 
bonds and is applying to the Ontario government for authority.

Cananoque, Ont—The town is applying to the Ontario 
government for authority to issue $12,000 debentures for good
roads. , __ ,

South Vancouver, B.C.—The taxpayers passed two road 
by-law. The library by-law was

1 f 1. I
1: fc
e

works, $4H.335. 
sewers total $46,500.

Caigary, Alta.—The city has $1.800,000 worth of treasury 
notes to be redeemed, and nearly $1,000,000 bond interest to 
meet. At December 31 last the city owed $2,051,950, as 
follows :—Due to five local backs, $500,000; due to Molsons 
Bank $250,060; Tlue sinking fund, $385,000; grants due, 
$30,250; due public schools, $310,000; due separate schools, 
$36,700; accounts payable, $500,000; half month’s payroll, 
$40,000; total, $2,051.950- Some of this money is by-law 
money, which should have been provided by the sale of bonds, 
which were not sold ;The city has borrowed $500,000 from 
five local banks oil $1,100,000 worth of bonds. But there is 
something like $1,500,000 due to txf paid out of the taxes of 

which have not been collected.

I * . I

1: -. -
>

by-laws and a sewerage 
defeated.

Owen Sound, Ont—The validation of sewer and side
walk by-laws is being sought of the Ontario government, by
tfae town. " . , ,

Peterborough, OnL—The city is asking authority from 
the Ontario government to pass some by-laws without assen
of electors. « . . .

Hamilton, Ont.—The city is applying to the provincial 
government for authority to issue bonds^approximating $267.- 
000 for various purposes. *

Allitton, Ont.—The town is desirous of consolidating its 
floating indebtedness and is applying for permission to do 
this and also issue bonds. «

Brantford, Ont.—The city has made application to the 
validate certain by-laws and to issue

If
1914s F Point Grey, A.C.—Thé municipal comptroller’s return 
shows that total receipts during the year, including $14,659 
cash on hand brought forward, amounted to $3.493.27$ This 
included $2,480,717 proceeds from the sale of municipal 
bonds ; $469.000' loan from the bank, of which $414,000 was 
repaid during the year; $436.3,,-&l taxes* school
grant; $15,000 from joint sewerage board; $17.9*9 on •<- 
count of the British Columbia University pipe line; and 
$23,239 water rates. Expenditures included $1,314.000 
taking up treasury certificates held by the Bank of Montreal ; 
$569,000 sewer treasury certificates; $294,340 interest on 

certificates and interest and sinking fund charges;
account of waterworks.

l. At if ”

» I
i

1
Ontario government to 
bonds for specified purposes.

North Bay, Ont.—An application tti the provincial gov
ernment has been made to authorise the issue of $35,ooo 6 
per cent, debentures to make up deficit in amount obtained 
for bonds sold.

1II 5 treasury
$51,630 for public works; $226,936 on 
including $140,130 paid to the city of Vancouver on joint 
main; $70,602 school expenditure. Office salaries amounted 
to $9,018; fire d partmexit, including purchase of apparatus 
and building alarm system, $20,526; pohee^and health de
partment1 iff' 11

OnL—Messrs. Wm. A. Read and Company,Toronto.
New York have purchased $1,000,000 4S per cent. 40-year 
gold sinking fund, harbor commission bonds. Messrs. 
Read and Company had previously acquired $1,500,000 ot 
these bonds.

partaient, $21,817; engineering department, $9.43$', ne* 
of wiring, plumbing and building departments, $1,584; 
making a total,expenditure of $3,270,204; and cash in hand 
$223,071.? ;

Saskatchewan.—The following list of bond applications 
has been granted by-the local government board of Saskat
chewan :— y

School Districts.—Birch Hills, No. 315, $8,000; Rich 
View, No. 3404, $i.5<x>; Gârdiner, No 3428. $1,900; Hafford. 
No. 3439, $2,700; Lowell. No. 3304. Si,$oo; Heidelburg, No. 
3008. $500; Talmage, No. 2123, $400; Saskatoon. No. 13. 
$.10,000; Woloz, No. 3369. $1.200; Rich ville, No. 336$, $L- 
500; Lancelot, No. 3399, $ 1,800 ; Green _Lake, 3449. 
$t,000; Zayacz S.D., No. 3416, $1.000; Pretty View, No. 
3391. $1,100; McLaren. No. 33*1 $1,000; Lorenzo No 3427- 
$1,200; Torondal, No. 3362, $.i,4qo; Robinson Creek, No 
340.. $..200; Caledon, No. 3390,-^$ 1,$oo; Blackfoot, No. 3*99. 
$,,800; Pontoville, No. 3283, $i*oq; Patch Grove, No 34*. 
$.,600; Trimworth Manor, No.53^2, $2,000; Leipzig. No 

1 3310, $3000; Windigo. No. 3403. $2,200- Napoleon NO
3294, $1,500; Mapleside, No. 3334, $1,300; Frame Elat, N 
3258, $2,oco; Schrasfeld, No. 3344. $t,6$o _

Rural Telephone Companies.—Avonlea. $4-ooo. 1. viay.
Avonlea. Neidpath, $2,000. J. E. Donnelly, NeidPath.

Wiseton Village. $3.$<x> and $t,$oo. D. Marcil, W.seton 
Victoria, B.C.—The standing of the bond debt of the city 

at the end of 1914 compared with that at the end of the pre
ceding year, is as follows:—

fl f

I 111 Jr: Qua.—City of Montreal 5 per cent, bonds mat
uring in 1917 made their appearance on the New York curb 
last week. These bonds compose the $6,960,000 issue re
cently subscribed to by New York bankers. The bonds are 
quoted 99H at 9Q?t. ; r \

Esquimau Township, B.C.—The annual statement of as
sets and liabilities shows a total of $474,394, with a balance 
of assets over liabilities of $29,989. The revenue and ex
penditure account for the past year shows a revenue of $393.- 
475, and a balance of $73-554 at the lend of the year after 

- providing for all services. \
Saskatoon, Bask.—The civic finadee committee has de

cided to ask the Bank of Montreal td place treasury bills, 
probably in New Jfork, amounting to $726.729, which is made 
up as follows Owing to current account for cash disburse
ments. $90,719 ; treasury bills outstanding, $374.733'. acknow
ledgments of indebtedness outstanding, A44.597 ; accounts 
payable, $1(18.948; force wat.-r mam contract, $42,000; hold
back on electrical-department contract, $2,000; holdback on 
engineer's department, $3,731-

Ottawa, Ont.—A statement presented to the civic board 
of control in connection with its financial arrangements with 

' the Bank of Ottawa, was as follows:—Debit balances—Gen
eral account. $668,100; miscellaneous, $1.500; local improve
ments. $1.912,500; schools, $179.400; waterworks, $407,300; 
total $3,168,800. Credit balances—Municipal electric, $36,- 
800 . general sinking fund, $30,300; general sinking fund.

, -No. 2, $1.442.200; trust account, $167,500; coupon, $87.3<» • 
total, $1,764,100; net debit balance, $1,404,700.

Saskatoon, Bask.—After holding several conferences, the 
provincial government has decided to make monthly grants 
of monev to the cities of the province for the months of Jan
uary, February and March. The amounts so granted will be 
Considered loans advanced without interest. It is understood 
that a portion of the money will be expended in general relief.

Montreal,

I ■I
i
1 1;

M fit-■

II:

.

19'3-*•*4-
General purpose .... $10.813,782.00 $ 9.220,310.
Local improvement .. 5,933.318-77 4,925-97,3-77

6d~

,Total debt .......... $i6,747,t«> 77 $14,146.284-37
This increase of $2,600,816.40 is due to the sale 

treasury bills, etc., to complete works incomplete^ at the « 
Alderman McNeil told the council that there was 1

for sinking fund 00 
local 1®*

y
;
,

of 1913 PPI
the bank at the end of 1914 $796.172 
general account, and $839.268 {or sinking fund on
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the dominion bank THE

Royal Bank of Canada :

3W D. Matthews. Viea-PreaidaetMr Bdmund B Osler. M.P.. President.

C. A. BOGERT, Gem. Manage* lUdifoR stem line

$ 25,000,000 
. 11,560,000

Capital Authorized 
Capital Paid-up ..
Reserve and Undivided Profits.....  13,174,000

.. 180.000.000

Trust Funds Should be Deposited
in a Savings Account in The Dominion Bank, 
jnfely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on "the cheque issued, which in turn becomes a receipt or 

' roue her when cancelled by the bank.

Î •

Such funds are Total Assets
for

HEAD OFFICE. MONTREAL 
Sir Herbert S. Holt, Pre». E. U. Pease,V.-Free. A G. Mgr.

840 Branches in Canada and Newfoundland.

Twenty eight Branches in Cuba, Porto Rico and 
Dominican Republic.

BRITISH WEST INDIES
BAHAMAS — Nassau ; BARBADOS — Bridgetown ; 

GRENADA—St. George's 1 JAMAlC^—Kingston ; 
TRINIDAD—Port of Spain and San Fernando. i

BRITISH HONDURAS— Relise.

BRITISH GUIANA—Georgetown and New Amsterdam.
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The Standard Bank of Canada
QUARTERLY DIVIDEND NOTICE No 97.

Notice is hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon lbe Capital 
Stock of this Bank has this day been declared for the quarter 
ending 30th January, 1916, and that the same wilt be pay
able at the Head Office in this City, and at its Branches on and 
after MONDAY, the 1st day of' February, 1915, to Share
holders of record of the 21st January, 1915.

The Annual General Meeting of Shareholders willbq held 
at the Head Office of ithe Bank in Toronto, oe Wednesday, 
the 17th of February next, at 12 o'clock noon.

By order of the Boârd,
GEO. P. SCHOLF1ELD, General Manager. 

Toronto, 22nd December, 1914.
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'tiS

NEW YORK CITY 
Cor. William arid 

Cedar Streets.

LONDON, ENGLAND 
2 Bank Bldgs.,

Princçes Street, E.C.
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Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

/

The National Bank of New Zealand
UNITED

Head Office, 17 Moorgate Street, London, E.C.

V

The Bank of Toronto . .*7,(173,000 
.. 7,500,000

Paid up Capital and Rest*
Reserve Liability of Proprietors

Head Office in New Zealand, Wellington, and «2 Branches 
and Agencies throughout New Zealand.

cations
Saskat- 1

1
• Rich 
(afford, , 
rg, No. 
to. 13.
)$. Si»'
. 3449. 
w, No. 
a. 34*7- 
sk. No. 
o. 3W.
0. 34A
ig. No 
in, No. 
lat. No.

\ Clay.

DIVIDEND No. 134
Bills of Exchange collected. Wool and Produce Vredits 

arranged All classes of Banking Business undertaken.
Saak af « emweeree. Eaak

Notice is hereby given that a Dividend 
of Two and three-quarters Per Cent, for 
the current quarter, being at the rate of 
Eleven Per Cent, per annum upon the f 
Paid-up Capital stock of the Bank, has 
this day been declared, and that the same 

the 1 Bank and its

AgeaU la < ■■»»«•■ : - The I aaadlaa
el Mrtltah tarlk tsarka, Meek *f Mealrral.

ICorrespondents in all parts of th# World.

c*À
1

■ 1will be payable at 
Branches on and after the tst day of 
March next, to Shareholders of record at 

• the close of business on the 13th day of

(Send in orders now)New Edition Now Ready

Manual ofViseton 
the city 
the pre- Canadian BankingFebruary next.

By order of the Board.
THOS. F HOW,

?ji
By H. M- P- BCKARDT

\o6d^ Price - $2.50 PostpaidGeneral Manager.,3-77
Published byThe Bank of Toronto, Toronto^ 

January 27th, 1915-
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RAILROAD EARNING*I provcment account, a total of $1,*36,441- ^ t^e council had
' not, some years ago, invested some of the general PurP°** 

sinking funds in local improvement bonds, there would &e 
in the bank to the cfcdit of the general purpose and local 
improvement sinking fund account a total of S1,900.632. 1 he
reduction in the hgnk overdraft on construction account 
which, at the end of 1913 totalled * 1,4*9.«>»•. was approu- 
mately *700,000 during the year, the overdraft at the end of 
last year under that head having been *635.232- At the 

•" .beginning of 1914 there was owing on account ot treai“^ 
bills *1.873,666, and at the end of 1914 *2,072,333. Th 
increase was due to the flotation of £200,000 in bills made 
some months ago. The amdunt of treasury Dills retired 
dunng 1914 was *774,666. The total tax receipt, from aU 
sources for i9>4 was *1,466,606, and the amount unpaid and 
in arrears was *611,663. the total levy having been *2.072,- 
260. These figures do not include local improvement rates. 
There was also paid on account of interest and sinking fund 
for school purposes *74.ooo. Last year s sinking fund pay
ment was *20,463. -The 1915 payment is estimated for sink
ing fund purposes and not including interest, at *3*.«95-

1 , ;i The following are the railroad earnings for the first thiys 
weeks of January.:— X! I Canadian Pacific Railway

1914.
I *1.850,000 

1,563.000
1,773,000

Grand Trunk Railway.

Decrease.
— *534.000
— 242,000
— 381,000

1915.
*1,316,000January 7

January 14 .. ........ 1,321,000
January 21 1.391.000

A
* 797,268 

803,919 
879.948

— * 53.746
— 24,17*
— 84,118

January 7 ...............* 743,522
779.745 
795.830

January 14 
January 21

Canadian Northern Railway
* 364.700 

362,800 
313,200

— *159.300
— 123,000
— 101,000

* 205,400 
239,000 •J 
212,200

January 7 
January 14 
January 21

I

I
The Canadian Northern Railway December return is as 

follows :—
WESTERN EMPIRE LIFE COMPANY

1914- «9P3 Inc. or dec
*1,329,100 *2,256,000 — *926400

726,000 
200,90b#MSlEiS!

shareholders that it has now insurance in force amounting 
to *2,857,700, the net increase for the year being *886,500. 
Policies issued during the year amounted to *1,165,500. Re
ceipts by the company show premium income amounting to 
*4^764, interest *9,362. From shareholders *41.591 mort
gage repayments *1,983, making a total of *93-7 •
penses of management were *52,637, all other expendit re, 
including death claims and commission on sale of stock, 
amounting to *23,646.40, bringing the total expenditure up 
to *76,283.63. The company this year has increased its 
bond holdings from *5.000 to *14,090, mortgages that were 
acquired brought these investments fro nr *59.276 to *75.7»- 
The largest item in the assets is *170,108 stock notes. Total 
assets show a growth of *70,196 and now are *326,369, whil 
total liabilities are *97,072. .

After making provision for liabilities th« \°
policyholders is *229,297.12, deducting the called capimL 
*,^.87$. it leaves a net surplus to shareholders of *60,422, 
the total guarantee to policyholders being *832,994. The 
company is making good progress.

Gross earnings ......
Expenses ........................
Net earnings ...................
Mileage in operation

1,632,000 — 
624,000 —

4.558 +
Avg.

906,000
423.100

4.670 111

The annual report of the Canadian Northern Railway 
Company for the fiscal year ended June 30th, 1914. shows de
creases in gross earnings for the first time in the history of 
the road. Comparisons are:—

Passenger earnings ...
Freight earnings ...........
Express, etc ............ ..

Total .......................
Expenses .................

Net earnings ........
Fixed charges .1.........

fi
1913.1914.

.......... * 3.7 «9,947

........... 18,316,055

....... 1.745,326

* 3,749.498 
18,561,027 
2,216,953

•24.5*7.478 
17.S03.611

•23,781,328
16,450.763

• 7.023.867 
5,190,924

* :! • 7.330,565
^,776,060

* 1.832*43 
988,214

• 1.554.505
1,250,000Surplus .... 

Debenture interest
* 844729* 304.505Net surplus *

rSir William Mackenzie, the president, reports the creation 
of *45.000,000 of 4 Per cent, debenture stock, go^an red by 
the government and under-ranking for security the Previously 
existing bonds and debenture stocks. Car trust obligations 
to the extent of *8,126,596 were created for purchase of equip
ment and *5,604,596 Paid off in respect to previous obhga- 
tjons, making a . net increase of *2,522,000 on this account 

the year. .
Working expenses were 72 02 per cent, of gross earnings 

proper, against 74 64 per cent, the previous year.
Sir WUliam Mackenzie states in his report thatjunce 

the close of the fiscal year business conditions have become 
exceedingly bad owing to the war. Railroad Eross revenue 
reduced, especially in the praine provinces. To meet tnest 
unparalleled conditions, the directors have enforced „
economies to offset the serious loss in gross revenue.

1 1 BANK CLEARING MOU*E RETURNS

The following are the figures for the Canadian BaSjk 
Clearing Houses for the weeks of January 22. I9«45 *nd 
January 21, 19»5. with changes:—

Week ended Week ended 
Jan. 21, ’is- Jan. 22, ’14.

Montreal ........* 48,049.498 * 55.359. «5* — »
Toronto ................. 33v8l 3.4»z 39,818,750 —
Winnipeg .............. 23,810,793 24,545.206
Vancouver ............. 6,573’?î3 8’141’9 là
Calgary ............ 2,814,882 3,630,188
FLdmonton ................... 2,105.239 3.468,539
Ottawa ..................... 4.569.021 4.540.300 +

I Hamilton .............. 2,656,322 3,128,707 y
Viaoria ....................... 2,678,890» 2*25,587 —
Quebec .................... 2,805,702 3.134,285 —
Regina .............. -- .«.*39.047 1,855.783 —
Halifax ................... 1,760,160 «,943,559 '
Saskatoon .......... - • 78s,9«° 1.525.440
London .................. «.556,759 1.663.704 —
St John ................. 1,613,289 1^21.796 +
Moose Jaw ............. 621,241 «^35.759 —
Fort William ........ 467.608 839,856 —
Brantford ............... 480.823 658.661 —
Brandon ................ 4 « 1.465 383.070
Lethbridge .........  305.682 5J4.486
New W’estminster . 209,764 3 «"l47
Medicine Hat ........ 203.589 468,805 -

Totals .............. *«39,532,949 *162,173,997
Z Peterboro ................. 407*16

H

1$1 ; Changes.
7.309.660
6,005.348
.734.413

2,168,088
815.306

1.363.300
28,721

472,445
246-697
328.583 -
616,736
i83,399
739,530
106,945
191.493
414.518
372,248
177.838
171,605
208.804
150.583
265,216

Î'
1 The Standard Chemical Iron and Lumber C”"'PanL^ 

Canada. Limited, has decreased its capital stock fro. 
*6,000,000 to *5.000.000.

with Dominion charter ; Hunton Gold Mines, t .
Laurentian Consolidated Mines. Limited, with Ontano 
chartef) the Montreal Oil Company, Limited, to ^^ 
Scottiy and Montana Oil Company, Limited, wi

f
f

11* ] "i f[J li:111: ti ll
;1

î
— *22,641,048m charter.

1
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How Bank of Canada THE
BANK OF OTTAWA

1.
*

\

NOTICE or QUARTERLY DIVIDEND DIVIDEND.No. *4.
?

Notice ta hereby given that a Dividend at the rate of SEVEN 
PEK CENT. 17%) PER ANNUM upon the paid up Capital 
Stock of this Bank ha* been declared for the THREE MONTHS 
ending the "28th of February, 1915, and that the same will be 
payable at the Head Office and Branches on and after Monday, 
the 1st of March, 1915 The Transfer Book* will be closed 
from the 15th to the 28th of February, 1915, both days inclusive.

By Order of the Board,

Notice is hereby given that a dividend of Three per cent, being at 
the rste of Twelve per cent, per annum upon the paid up capital etnch 
of this RanfFhat this day been declared for the current three months, 
and that the said dividend will be payable at the Bank and its branches 
on and after Monday, the First day of March, 191 .V to shareholders 
of record at the close of business on the ISth of February neat.

1

By Order of the Boord,
GBORUB BURN.

General ManagerJAMES MASON, Ottawa, Ont .
January I nth. ISISToronto, January I3tb, 1915. Gene il Manager

V

THE QUEBEC BANKTHE
QUARTERLY DIVIDENDWeyburn Security Bank

Notice is hereby givep that a Dividend of One and Three 
quarters per cent, on the Paid-up Capital Stock of this In
stitution ha* been de .ured for the current quarter, and that the 
same will be payable at its Banking House in this City, 'and 
at its Branches, on and after Monday, the 1st day of March

HEAD OFFICE. WEYBURN, SASKATCHEWAN

$1.000,000Capital Authorized
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Griffin, 
Colgate, Pangman, Rad ville, Assiniboia and Benson.

A GENERAL BANKING BUSINESS TRANSACTED

neat, to Shareholders of record of 13th February.
J>

By order of the Board, "

B. B. STEVENSON,
General Manager.

A
t

Quebec, 19th January, 1916 II
H. a POWELL. General

)

ESTABLISHED OSSS

Northern Crown Bank Union Bank of Canadawismese
St.aao.ooo

SEAS OFFICE
Capital (paid opt 
A general banking business transacted at aU branches 

DIRECTORS
Sir D H. McMillan, K.C-BJ).

Cant W». Hr-------
A. McTavish Campbell 
H. T. Champion

Head Office - WINNIPEG
$ 5,000,000 

3,400,000 

80,000.000

Paid-up Capital 
Reserve*»<r W. i. Christie 

John Stove) Total Assets (Over)Sir D. C. Csmtron. K C M C

BRANCHES IN WESTERN CANADA 
■AsrresA 

Arden

3
BOARD OF DIRECTORS

- SIR WILLIAM PRICE
- JOHN GALT, Esq.

BASEST- Liny 
VSBWAW 

Alameda 
Allan

ALBEIT A Honorary President 
President

Vice-Presidents
R, T. RILEY, Esq. „ G. H. THOMSON, Esq.

E. E. A. DuVemet; 
Esq., K C,

S. Haas, Esq.
J. S. Hough, Esq., ICC.
F. E. Keeaatoo, Eeq.

‘ Wm. She*, Eaq.

High River Marengo
MaymontBrandon

CrandallRed Deer few W. R. Allan, Eaq.
Hon. S. Barker, Eaq.,

P-C. M. P.
M. Bull, Esq.
Col John W. Carson 
B. B. Cron y n, E*q.
E. L. Drewry, Eaq.
G H. BALFOUR. General Manager
H". B. SHAW, Assistant Otteral Manager
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, # Princes Street, E.C, 

and West End Branch, Haymarket, S.W,

Borden 1
Cadillac
Dubuc

Isabella Prelate 
binot Albert 
Qu'Appelle 
Quill Labe
RoShavee 
Rush Labs
Saltcoats

BHIS»
Ma t MinimaS. CSUEBI1 u

Duval
Rath well Bar! Orvr
St. Boniface Flake
Ste Rose du Lac Fleming

Foam Lake 
Olen B 
Onraa 
Hanley 
Harris 
Holdfast 
Imperial 
Kmley

Main * Selkirk Lancer 
William and

!l

Sperling
Hastings St. 
Oran ville St. 
Mount Pleasant 
Newell St

Sheho
Wiemaeo
Portage 
and Port St.

Are Swift Current 
Tate

Portage end 
Sherbroeba tn

Viscount
Waldeck
Yorkten HE Bank, having over T20 Branches in Canada extend 

mg from Halifax to Prince Rupert, offers excellent 
facilities for the transaction of every dene notion of 

Banking bimane as. It baa Correspondents in ail Cities of 
importance throughout Canada, the United Stages, the United 
Kingdom, the Continent of Europe, and the Brin* Colonies.'

Collection* made in all part* of the Dominion and return- 
promptly remitted at lowest rates of exchange. Letter* of 
Credit and Traveller*" Cheque* issued available in all parts of 
the world. <

Leurs I Liberty
EASTERN CANADA

Seeley's Bay

King St 
Asne* St 
Spading Are. 

Wood bride»
Woodwork

BRANCHES IN
etTABie

Ottawa 
Sparks St. 
Rideau St. 
Wellington St. 

port Dover 
Scot lead

Hair

Brackvtlle
Surfont
Cheltenham

Inwood 
Kingston 
Maltorytowo 
Napa nee

OFFICERS OF Supt Br.-cke.
J. p. Robert» Supt B C Branch»R- Campbell. General Manager

V- F. Croeyn, Supt- Biitcrn Branches

/
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great investments last year
£531,753.000 Exclusive of Treesury Bills-Old Country’s 

1915 Will Probably be Financed out of Current Income.

the previous year and £211.337.000 in 1912. while the amount 
of capital actually paid up during the year exclusive of 
treasury bUls. was £290,000.000 and, inclusive of treasury 
bills and a few new issues towards the dose of the year not 
vet fully paid up. the total reaches £380.000.000. Nor is this 
all that has been accomplished, for during the year the de
posits of our bankers have shown large increase, and the 
stork of gold in the Bank of England has more than doubled.

Doubtless, all this has not been done entirely out of the 
income and the savings of the year, but there is a great ded 
t< evidence to indicate that the floating capital of the couotry- 
the stocks of goods within the country and the current debts 
due to Great Britain by other lands-has not been^appreciably 
reduced, and that the sums of capital subscribed both for war 
and other purposes have for the greater 
out of the year's income and the yearns savings. In taking 
stock of the smaller sums due to them from other countries at 
the present time in comparison with a year ago and their 
smaller stocks of goods..traders should alsolll* 
stock of gold in the Bank of England has largely >™cre*?rd' 
and that one. in some degree at any rate, neutralizes the other. _

!
• ! BRITAIN’S

!

Capital Publicly Subscribed 
War ) Expenditures of

wasi'i :
. i

HE unwisdom of exaggerating the financial resources 
of Great Britain at any time, and especially at the 
nresent time is realized Nevertheless.-the things 
accomplished by'that country in the past Tear in the 

, ( ramt .1 have impressed even those persons who had
r fairly clear conception of the wealth and capital resources 
Âf .he country From one source or smother the nation has 
of th. count Y abroad on balance for home con sump

of pùbhch issued capital for home purposes. »
doina» this^he^oumrv has^tr pai($ up dur-

. loan of £350,000.000, P- has found £90.000.000 of ad
Lmev' lor «'» purpo.os through tb, i»«u of «I

year, exclusive ot rrea ^ follow, has been no
- «w»**» .1* «■

T1 m*.: f 1

H ,r
Beyond/mm

I llw m

f. •

; 11
IFL1

}
Purpose, for wtileh Capital hue been Subscribed (a) by Greet Britain.

I9II.
Table A.

M■ 1908. 1907.1909.
» * .

7.738,667
8.75^.500

24.273.124
18,830.284

1910.1912.T-- LClass of Security.

Government— 
United Kingdom
Indian ........... ‘
Colonial .........
Foreign ........ .*

Total
Municipality!

United Kingdom -----
Indian ..............
Colonial .........
Foreign ----- -

.Total

Railways—
United Kingdom 
Indian 
Colonial 

m Foreign

Total

£19>4- ££1jC
-- ' 6.258.599 4,241,87s

4,950,000 3.447.500
14,942,614 11.973.383
18,251,125 7.330.767

44.401.338 20,993,525

3,927,960 
3,360,000 
7,430.000

21,5874209 
36,305,169 46,678,506 ^9,5*70.575

r< 8.669.375
7.237.500 

13,495.775 
17.275.856

4,200,708
2,790^00

12,106,534
11,114.405

j I 6,098,020330,452.500
990,000 1

42^35.583 26,888.924
22,672^)82 28,027,165

405,550.165 61,014.100 3Q.2tt.737

Nil

1

7,432,9767,436.859
985,000

4,652.905
4,485.5«2

748.282
487.500

3,029,200
6 800,514

4,500.020
2.048.050
3.487,150

10,234.011

2* nY070
4,414,278
2,584,000 _________
9,540,348 11.974,496 20.279,140

, 920,000 373.750

NU 4 
14,810,371 
8.336,570

Nil3,o45.8io
Nil

7,818,511
10,606,169

Nil 1,436,732
313.830■ 6.290,386

10,643.495ri
o.'83.53817,560,27617.307.63124.266,94131,470,490

6,550.164
2,200,000
3,766,648

I

:
1 2ti 000 5,486.328 4.892.376 4,109.781 4.579.736 3,504.756 '7*752*^®^

4,231 .c*” I'-TX jL- .ot 000 - ~ 772,000 3,100,000 3,183,875 0,894.250

: ;ESE SStS £££3 &Î&SS
65,557,666 8i.955.712 43.485,367

6,153.245 
47.1*0 

NU ■

9,798.830

1,756.209

4.775.780 
1.330.501 
2,201.405

II

I'I
.I 66,535,410 61,345.04950,084.731.........  45.732.575 74.605.7:

2,952.500
120,000

332,500

1,681,039
675.000 
532.000

1
21,944,839 16,904,389 17,893,638

3.522,534 3,344.680

3,296,453 
2,270,989 

898.250

775.000
Nil , 
450,000

8,253.337 
1,387,040 

400,000 y

28,701,538 2J.7H.735

6,096,590 5.127,222

15.776.301 
2,210.391 
* 670,573

3,786,747 5.856 945
9,085.227 10,810,102

350.149

3,502,000
240,000
135,000

3,393.715
24.500

7*7,000

1,415.39s
911.500Banks ............ *••*•

Breweries ■ • • .............
Canals and Docks 
Commercial, Industrial,

Light and

I8 NU
-

r 33.255,43s 

4.427.58»

11,139,882
1.633.910 

454.430

16,175.427etc.
3,983.214

10.443,493 
2,207.416 
1.702,369

4.723.853 
5,292,034 
1,883,016 

215.700 
795,540 - «,105.000 
8lO,OI2 1,367,52°

2,526,026 3,381,000
10.000 118,950

Electric 
Power 

Financial, Land, Invest.
• and Trust 

Gas and Water 
Insurance 
Iron, Coal, Steel and 

Engineering -• • •

4,803,997 

8,128,1^3
1,090,650 

297.161

20,809,584
747.406

2.339898

14.923.327 
3,431.687 

418.750
•l

2,573.262
3.554.372
2,206,106

370.250

3,470,852
8,410,688
1.619.250 

145.500
1.918.250 
5,774.870
1,959.500

40,000

8,526,463
5,892,923

556,812
Nil

6,384.742
2,720,195

4,038,390 7,587.489
2,367.362
3,029,160 

285,000
3,189.309

759,466
6,694.750 

142,330

4,011,257 
1,581,250 

359,300 
5.683,700 
i.tR7.945 
4,857.474 10,023,812

239,400

Mines i... • 
Motor Traction 
Nitrate .... • 3.771.375 10,508,086

4,316,186 30.774.055
662,000 4.300.055
582,500

Nil

Oil
Rubber 
Shipping 
Tea and Coffee 
Telegraphs and Tele

phones 
Tramways

Grand Total .... 53i.753.546 248.237.207 2n.SS6.980

104.500 *255.342II 8,940,000
2,083,402

3,6->7,soo 3,363.000
4,550.988 11,029,724

400,000
4.458.89Q

213,098.768 204.667.536 131-436.382

1,706,919
6.232,153

2,821.303
13.954.962

J-455.210
5,125.000

244.000
6,448,236

5
196,216,492 232,142,731

TV
excluding all conversion loans and shares issued to vendor*

Calculated at prices of issu^. and
!

.

• •
*

k,
.*

: U
- ,

.a

W
 -■V

' 
■

• -tÊ
SU

tA



-f
*

THE MONETARY TIMES ;qJanuary 29, *9*5-

! THE v>

Merchants’ Bank
OF CANADA

Bank of Hamilton
Dividend Notice ESTABLISHED IN 1864

$7,000,000
7,248,134

Capital Paid-up 
Reserve Fuqds

Head Office, MONTREAL
Notice is hereby given that a 

Dividend of Thi ee per cent. (Twelve 
per cent, per annum,) on the Paid-up 
Capital of the Bank, for the quaiter 
ending 27th February, has this day 
been declared, and that the same>il! 
be payable at the Bank and its 
Branches on 1st March next.

The Transfer Books will be closed 
from 20th to 27th February, both 
inclusive.

By Order of the Board.

J. P. BELL,
General Manager.

Hamilton, 18th January, 1915.

Beard ef Directers 1

Si* H MONTAGU ALLAN Pre*<den{
1/ m A/M WHI I Virê-PrasiaMt.

THOMAS LONG ANDREW A. ALLAN F. HOWARD ***J£°" 
ALEX- BARNBT C. C BALLANTYNH FARQUHAR ROBBRTSON 
F. ORR LBWIS A. A. DAWRR OBO. L- CAfNS,r

«ALFRED B BVANS

!
B. F. HBBDBN. General Manna*'

T. H. MBRRBTT. Sept ot Branch* and Ch*t Insp'r

OBO. MUNRO. Western Superintendent. 
t. J. GALLOWAY, Superintendent of Albert* Branches.

A. C- PATERSON 
J. B DONNELLY

i 1 aepectors— W. A. MBLDRUM 
C. B. BARTHB 
F. X. HAHN V<3

■BRANCHES AND AGENCIES;
QUEBEC

real. HeadOtttce St. Jamas St. Huntiaâdon 
12*4 St. Catherine St. B- 

St. Catherin* St. W.
St. Dent» St- 
IS* St. Lawrence Bjrrd

I
i

SbawrtUe
p

Ste. Aeathe deeMaieon neuve 
Napeervill*

i St
St Jotwe 
St- Jnvit* 
Veudreuil 
Verdun

ISM St. La 
m Centre St-

Rigaudr ONTARIO
St. OenrseGalt

Lyn
Tara■arfcdaleN tAthene c Thameevilir
Thorn Id TilburyMild may 

Mitchell
Napenee

H‘r'“îL,« End oikrtil*' 
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" Dundee St 
** Dupont and 

Chnstie Sts 
Walken on 
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t

I The Sterling Bank]
I ______op Canada 1
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Perth Watford 

West Lorn*
f

Delta 1 
Bean ville Wheatley

WilliametownLittle Current Sarnia
Finch | Fard 
Bert William YerfcerSt.London Bast

MANITOBA
Oak Lake
Portae*
Ruaeell
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Rapioha

: '

V AvHertney
- SASKATCHEWAN

Me pie Creek 
Bdhft1 Wc have to offer a banking 

service which includes indi
vidual attention to the re
quirements of each client^

Gull Lake 
Humboldt 
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UnityJewOarnd^E

albertaA .
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i Athabasca Av- Mi
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NOVA SCOTIA
Hallfae

NEW BRUNSWICK
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don South. Lyndhurst Muirklrk, Newington. Peler Id*»"* B an,Nik,. 
Austin. Griswold. Lauder. Sidney. AUftrta—Both*. Cear 8«e*»*c*e 

bollard- MacMutt.
New Vena Aottncv—m and « Wall Stmt

London Joint Stock Bank. Limited

Toronto Breaches :
BBrood view and Wilton A 

Dundee end Keete Streets 
Wilton Are. and Parliament St

>
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If the money raised by loan for war purposes be n garded 
as expended income, and not as a saving of capital, it is 
still evident that the savings of the nation during =h* past 
year have been large, and that a greatly increased sum ran 
be expended in 191$ for war purposes wi. hour causing any 
diminution in the accumulated capital of the country. Indeed, 
we are not without hope, that having regard to the d.minu- 
tion in the normal expenditures of the nation, first, »n con
sequence- of the reduction in luxury expenditures of all kinds 
,nd descriptions, and, secondly, of the replacement of a urge 

of civil expenditure by military outlays resulting hom

The stock of gold now held by the Bank of England is near
ly £70.00 ,000. whereas a year ago it was upder jCi»£oo£oa 
It is obvious that in spite of the war the wealth of Gf'» 
Britain in the peut year has largely increased^ In the first 

v,_ ,, ..j.ths the growth of wealth was vefy great, the amount of capital publicly subscribed having reached the un*P 
nrecedented figure of £ 190,000,000. This sum was, over and 
above the large amounts of capital privately expended upon 
house construction and other purposes. Since the war began 
n fair sum of money has been expended for Pro<iuctiv_ pur. 
poses after providing the sums required for war expenditure.

;
U #

amount
is »81

Supplied Capital (a) and Amounts Subscribed last Sevan Years.Tabic B.—Gauntries to which Great Britain has

1913-
£ £ .

. 375.871.4hoi 50.709.560 51.294.436 32,244.037

■
! *908

£ £ £
43,089,026 30,690,718 58.789.236 42.028,913

19071909• lQIO.191 I.1912.Ü I 11 1914. £££

■

United Kingdom . .... ■ s
Indian and Colonies.

sad\£,i';l0“dUnd *5,£:£i “isjs
?ewrÆ Viales ""''* 5.850.000 4,757.500 5.778.«» 375.000

XaUnd .................... 4.872,000 3.658.900 1.969.405 176,742
SSÆrf ..................... c.3«~

Australia ............. 2,000,000 970,000 50,000Soath Australia ......... 685,000 251.250 277.750
V^ia ..."........... .. 1.286,650 2.056.900 12,549
West Australia .............. 2.627.000 3.460.000 2.866.678
Other Australasian .... 60,000 .986.000.-
British West Africa ................   1.625.975 *,«*■*£
Rhodesia ........................ &)2,aoo «75.000 MS£4”
Transvaal ........ *.............. 93J.844 1.284,630 4.008,30c
Other African .................... 8.170.250 5.138,450 220.005
India and Ceylon ............. 1 7,407,494

638,256
440,000

33,039.566 37 .'687,464 31.309.S58 7,601,550
124,144 îoo.poo

1,766,908 432,600
645,717 252,900
Nil 266,000

567,100 
4.730,559 

849.»35 
1,990,000 

117.600 
295.500

4 ,663.000 
4,618,925 

750,000
1,899,003
2»422i050
8,858,093
I,l6l,l50

15.884,581
3,092,513
1,159.126

250,000

2,167,000
829,000

5,258,717
75,ooo

897,294
6,249
5,000

2,884.686
224.485

3.490,906
6,686.176
2,767,828
1,005,312

1 I -1

Nil
247,000
135.500

1.047.833
50.000

3.382.992
1.526,323
2,487,435
3.833.854

13,469,787
233.S02
164,000
171,000

Nil100,000
NU

109,206
757,343 
60,000

5.568,353 
1.339.697 
3.503.003
1,997,6*1

4.391.320 5,278,488 14,675,503 
1.972.638 2.186,598 9.246,237

848.948

21.500 
252,144 

1,090,000 
NilNilI; I 50,500
61.8SO

332.1008 I 1,
1 ;

I
3.752,909
1,136.070 208,000

208,000LI Straits Settlements 
British N. Borneo 

» Unenumerated
198.927 *
160,000 , 300,000

Nil 490,000
125,0001 NilNil 400,000

)

84.995.799 60,595,553 28,481,244*I 85,714,822 99.568,702 64.407.369 60,933,394 83,407.9071 Total India and Colonies.i:

11
i Foreign Countries.

Argentina ..............
Brazil ......................
ChUe ............ ..............
Cuba .................. ..
Mexico ..........................
Peru ........................ ..
United States .............
Other American
Austria ."i....................
Bulgaria .......... ..
Denmark
Egypt ....................
Finland •......................
Greece ........................
rtungary ....................
Norway ........................
Roumania .................
Russia » ........................
Sweden ....................

Other European ----- <t- 12,396,77s 105,75®
China ............................ r- 750.000 6.675,012
Dutch Indies .................... ,,79*797 '’“v.S’*28
Japan ......... ..
Persia ....
Philippines
Siam ........
Siberia
Other Asian .............
Africa
Unenumerated ....

Total Foreign .........

Total Indian, Colonial and 
Foreign ........

Grand Total ....
(TTcairolated it prices of issue, and excluding all conversion loan* and «hares issued to vendors.
,*) Revond this sum £77.000.000 of British Trea«urv bills have been issued on balance for the veaj 

paid up for war purposes consist of £90,000.000 of Treasury bills and £102.000.000 at 3*4 P*r cent. War Stock.

23.987.070 15.905,706
7,497,928 10,945.280
4,158.750 1.379.985

12,094,372
5,268,000
2.572,750
1,046,200

831,080
300,000

15,272.482 18,641,366 15.664.159 15.451.892
7,269,100 20,870,449 13.342.873 19.313.821 11x988,680
2 533,094 2,584.487 3.9H.99S 8,270.712 4,684.661

40,000 2.114.496 842,500 6.331.632 1^16.153 2,312,404
632,000 5,562,483 2.8i8,475 3,303,923 4,946,139 9,109694
197000 90.000 100,000 1,996.921 2,465,770 Nil

8,403.425 2a.752.318 23,004.803 20,781,665 3i.54d.554 21.778,159
1,201,666 .1,249.288 1.595.693 2,131,530

820,500 935.753 1.993.643 2,368.000
215,899 3,603.600

1.089,000 
1,002.407

143.050
2.345.834 
1,950,000

m *
p NU

7,250,528 
2,037,000 

19,949,174 24.391.177 
2,626,979 883.832

,4 {l!

i
3 1,309.250 1,439.200

2,045,000
A NilNU130.000Is NilNil! NUNilNilIn Nila - v 2,343.200 NU

i.7S5r«oo i,7i^,45o
487.500 

. 796,670
2,328.400

NilNU 2,925.000
708,750

Nilf i 200,900
970,000 
*86,810 

70,000 
3,008.500

270,125 l,2h2.O0O
6,082,123 3,936.655

aoo.ooo Nil
350,000 1,431,688
962,064 ,1.353,500

1.554.500 1,610,100
1.573.750 6,328,916
5,880,000 31.950
1,506.250 ‘ Nil

x| 403.890
Nil

497 493 257,500
Nil

31^,150 1,138.493
712.539

. 70.167.244 97.958.945 96.635,175 103.040.061 105.645.79* 97.412.251

NU 250,000 NNUNUNil• t!1 II- 40,000Nil 194.0001,656,488 Nil
. >3,612,500

422.87s / 1,286,250 
47,5oo

. 11,374,437 „ „
488.422 485.OOO
820,000 Nil

35.000
NilNUNilNU57.240 56.000 

155.000 47.300
3,810,496 '£ 555.833

f Nil

NilNil - 
381.1*0 

9,672,485 
881.000 

2.759,38i 
990,167 
740.000 

1,195.690 
4.230,523 
1,200,000

Nil482,500 
2,113,800 260,500
9,476,071 12,681,243

50,000

ii
IHjl

t
tF

: Fp :
JM1*L_

2.940,000 
204.800 

1,041.893 1,505.767
5,031,125 3.350.000

145,300 449.800
4,880,000 4.1931830

NilNU4.—'r 3.321,035
8,845.000

657.987
3.230,937NilNil )NilNilMi-NilNU Nil

1.102,500
*40,000
Nil

263.500
20,834

1.819.393NilNil * Nil15,000
NU
Nil .

' 100,000 
506.460 
127,535

370.000 NilNilNilNilNil Nilr • NilNil
75.000

240,000
300.000

Nil; NilNilNilNil 101,000
766,488

135000 
*508,750 ,247.090

100.0001 81!
1: ii

1

Nil
i

85,282.747 60.926.22$

,527,647 160,042.544 163.972,455 189.053705 182,408.050 145.878.300 89.407.4^0

213,«98.768 204,667.536 131.436.382
............ ; 155.882.066 197n

.
$31.753.$46* 248.237.207 211,336.9*0 196.216.492 232.142.731
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THE NATIONAL BANK OF SCOTLAND
Limited

■ Ml Act of Psrtiemeet Betaausnso IWted be Rorei Chfrftr
Capital Subscribed. 
Paid up ..... 
Unbilled .... 
Reserve Fund .

£6,1100,000 $•26,000,000
1,000,000 5,000.000
4,000.000 20,000,000

«00,000 4,500.000

EDINBURGHHead Office
O BO ROB B. HART. Secretaryt. B COCKBUNN. General Hanaeer. ___

LONDON OFFICE—B» NICHOLAS LANE. LOMBARD ST.. EC
DUOALD SMITH. Aesietaet Manager 

, sad the Aeeep-
JOHN FBROUSON. Mi

IsThe srebf

4
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Canadian Guaranty Trust Company
HEAD OFFICE. BRANDON

Beard el Mtrectersi
LT. -Col. A. U Youwl, 

Vice-President.Alb*. C. Fbasbb,
President.

John R. LlTTLB,,‘Managing Dirdctor.
Ho* GitoatiB W. Brown, William Fbbguson, H. L. Adolph

E. à —-wj.
q ' ^ \( L'NRO
Ÿ. N. Dab kb, Alb*. A. Cambbon, D. A. Reksob.

Executor, Administrator, Trustee, Liquidator,Acts as
and in any other fiduciary Capacity.

X

A SAFE INVESTMENT
The safest and most profitable investment you 
can make is to purchase a copy of

MURRAYS INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.
These tables are from Z*% to 8% 
day to

from 1
•<0.000from 81-00 ta

Address Orders to—

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario. Toronto,t

X
1
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<

4g140| DEBENTURES OF TH1SCOMPANY 
A / -ASSETS S7.7SO.OOO-

■ 2t TERM 5 rt>RS-PAY investors

JOHN MoCLARY President. A. M. SMART. SIMS'. /

ESTABLISHED 18(7 JL

bank OF NEW SOUTH WALES
AUSTRALIA $17,500,000.00

$12,500.000.00
$17,500.000.00
$47.500^00.00

PAID UP CAPITAL 

RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS

•»

«
f«r

$254,228,600.00
THREAONEEDLE «TREÉT, E.C.

AGGREGATE ASSETS Slet MARCH, 1*14 m.

head OFFICE, CEORCE STREET, SYDNEY. °FFI°5’ “ „
General Manages—J. RUSSELL FRtritn.

The Bank ha. *47 Branches sod Agencies. -IM in New S°*nh co^c'.^oîVîd^indrr

ll

THE ONTARIO tLOAN 
AND DEBENTURE CO.

Incorporated 1870LONDON

... $S,846,000 •; 1CAPITAL and Undivided Profits

I

,450

ooo

ooo
■300
.833
!

!
.767
,<**>
,800
.830

)1
1
$00

1,000
ii
1.500
>.834

>.«s

7.469

5.381

ually
f
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The Standard Trusta Co.
Mreet WURIfKS4B

Ironside » Fane Ce..President, i. T- Gordon Baa (Président. Gordon
ALtd >

Bi meeee.ee Beeerve —... 8MM W2M 
75KOOO.OO Total A aorta ll7W.teo.te

All busineai of e trust character transacted 
Betet.s a specialty. WiU form. auPPl~H«e.

True, funds Sudd .» Brs,
Knot, why not make it now sod apoomi

Executor and Trustee ?

. Authorlxrd Capital
Bu barri bed a ad Fully Paid

•sondenee invited.
Have you made your will I 

- the Standard Trusts Company your
WM MABIBt. MaaadUS

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer V

MUNICIPAL
SECURITIES

both lone term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Comm.satoo paid to

' 2rVuwmo. B-d. <0. —F— —
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KT MARYLAND CASUALTY'S CANADIAN BUSINESS

morhoLndU extent"^d^^fonTp^Csnïd.an

es res -a-d^r i?
the whole equipment of the home office. Accordingly, eéçh 
of the general agents in Canada now reports direct to, and 
corresponds directly with, the home office, -instead of com- 
mumcating with it through Toronto as was thC/jAan hereto-

Commenting on the business done in Canada, Pre*ld^‘ 
T T Stone in his annual review, say4". The business of the 
Maryland Casualty Company in Canada has suffered a 
dimmuuon in volume, partly because o the company , re
fusal to renew certain large employers liability risks at the 
utterly inadequate rates offered by other companies, and 
uartly because of the widespread stoppage of business 
generally in Canada resulting from the w*r 
statement of the company shows assets totalling S6.8b7.s90 
and a surplus of $1 »333»bn.

the transfer à'f some 2,000,000 men from civil to military We, 
the nation will succeed in meeting the whole, or nearly toe 
whole, of its great war expenditures « 1915 out of current in
come. Should, however, the war expenditures be greater 
th.,n we arrîcipate no difficulty will arise in providing any 
balance required out of the large amount of floating capital 
which Great Britain possesses both at home and abroad. A 
careful investigation of the whole situation bas brought the 
conviction that Great Britain will not n. ed to draw upon what 
mav be termed its fixed capita), consisting of (.ermanent se 
curiti.s or fixed property, in order to finance war expendi
tures-.
Where the Money Went.

Of the capital subscribed in Great Britain during the 
past vear no kss than £376,000,000 has been for the United 
Kingdom This is irrespective of £77,000,000 of new treasury 
bills. India and the Colonies have been provided with a sum 
of £86,000.000 by publicly issued securities. Of this total 
Canada has obtained £45,000,000. in comparison unh 
000,000 in the previous year and £37.000,000 in 1912. * he cap
ital raised tn Great Britain for foreign countries m the past 
year has reached £70,000,000 against £98,000,090 in 1913. 1 he 
amount suppl ed to Argentina has been over £15,000,000, and 
to Brazil over £7,000,000. The sum supplied to Russia, apart 

. from the amounts provided by the Government since the war 
began, amounted to £11,000,000: We set out herewith Table 
A >n which is shown the vast sum of capital publicly sub
scribed in the past year and in the previous Seven years by 
Briti-h investors. From Table B will be seen that the 
amounts of. capital supplied to Colonial and foreign Govern 
ments were larger than usual; while if account be had of the 
advances by the Bntis> Government to the Dominions, to 
Russia, and to Serbia, it becomes evident that the total loans 
to Colonial and foreign governments in the past year have 
reached quite unprecedented figures. According to a treasury 
minute of November 17. the British Government had then 
agreed to advance £12,000.000 to Canada, 118 t on.ooo to Aus
tralia, £5,250,000 to New Zealand, and £7.000,000 to the Union 
o' South Africa and announcements were also made that i.12- 

had been advanced to the Russian Government, £2.- 
910,000 to the Belgian Government, and £800,000 to Serbia. 
Thus the total sum publicly subscribed in 1914 by British in
vestors for India, the Colonies, and foreign . ountries reach
ed £214,000,0*0, against £197,000,000 m 1913 and £160,000,- 
000 in 1912.

tore.

f
insurance and ball jucclinc

pany a mutual Association, or a state fund. But when issued 
bv either of the two carriers last named, the purchaser finds 
himself in the triple relations of debtor as to premium, 
«•editor as to losses, and partner in the business, suggested 
President Stone of the Maryland Casualty Company.

He is, therefore, literally endeavoring to accomplish the 
impossible feat of juggling these three financial halls and 
keeping them forever from yielding to the law of gravity.

Vis endeavoring to do -dm \bu.MT*aôds à hiîh is untrained and inexperienced but which demands a high
degree of technical knowledge and skiH. ___ _ . ,"V is risking not only his own premium payments but 
is also undertaking to pay a share of the losses of the other 
■members

STATE

surance

000,000
transaction—sHe is both buyer and seller in the same

He rails this fallacy insurance. Offinancial negation.
course, it is noth ng of the sort. e w

SSft TSfS? £SS%
.r,r f ïÿiïrt

collect no more premium than is set forth in the policy,
mattThaM,^“Larly defined and finished transaction^ in 
which there is no confusion of relationships »ndn°d<£r, 
uncertain liability left open. A certain thing is purchased 
at a certain price, and delivery is equally certain without 
further contingencies, if the insurance company continues 
solvent.

♦

CANADIAN RAILS TO UNITED STATES

Exports ■ f steel rails from Canada to XB> United States 
at prices b«4ow that of the United Sûtes producer promise 
to reach large proportions. Since it was announced some 
time ago that Canadian mills were booking rails from 
United States railroads additional contracts have been clos 
ed. The Iron Age says that thus far the Canadian rail mill 
at the Sault has booked 17.700 tons for shipment to the 
American <ide. 8 <xx> tons for the Pere Marquette, 6,000 tons 
for the Grand Trunk for Michigan delivery. 1.700 tons for 
the Big Four and 2,coo tons additional for the New York 
Central. All are openhearth rails sold for the most part at 

Further amounts are under negotiation, 
the Iron Ago. this invasion has caused no

effect that contradic
tion 1nWtemsy srif* insurance ^mutual insurance, or state
fund insurance, none of which is, in fact, insurance at »«?

money by the transaction, or save money, which is, or cou se, 
the same thing. ...

Wbuld it not ve much more in keeping with ,r'tabl**h 
business principes of proven soundness, if he 
into the" insurance business, to buy stock in a well managed 
and successful stock company

825.50 at mill.
Meantime, -ays HH
small commotion in the rail trade. -

Another New England road is understood to have 
practically closed for 10,000 tons of Canadian rails.

Additional purchases of steel rails from Canadian mills 
for ezport to the United States are under negotiation. One 
Canadian company is said to contemplate selling 100,000 tons 
in the United States market. With a 87 per ton duty, there 
is no wav bv which United States mills can retaliate One 
Canadian mill «old «everal thousand tons of open hearth rails 
to a middle West road at a price of 825. with freight taken 
into consideration This was more than 85 a ton below the - 
best bid of a United States producer.

panylnHon£wI*jR^ot»*ïri^tw>ni^-gtMer5r5'BritiA Colum^^ 
«aid in an address recently that no one jregrette^thefailure 

than the provincial governmentmore man ine pruvmviai gw»vn**«v«.. He beli<y|d ^hat mi

S3
and if no action was taken to offset this that ther 
noThe much left for the creditor^ If the esta^were handed 
properiv there should be a fair dividend. The » ^
intended to do all h could. He repudiated the charge k , 
he knew for two years that the company was * bankrup 
position, and he emphasized the fact that as «awake
last the bonding companies, who were very wid 

was in an excellent position.

* ms.
The Toronto, Hamilton and Buffalo Railway Companv 

has passed the dividend on its S3.500.0A0 stock and the ex
planation is made that this was due to the fact that the funds 
which ordinarily would have gone out in -the dividend were 
added to the proceeds of loans from various companies re
presented in the ownership of the road, including the Cana
dian Pacific Railway. New York Central and Michigan Central, 
for the construction of the company’s new line, the Erie and 
Ontario Railway. . _ thought the company
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Board of Director»
B. D. McCau-ub. 1st VioaPres ideal 

Joan PiasraaooB. lad Vice President 
H. WetMiiaoroa Minaimi Director’

H. Tseaea. .De. B. J essor. M.P P.„ Wa. McBais. 
W. L- Hoeroa. J W. Scott J A. McEvov. Also* Claw. 

Reel»» Branch Advisory 
H. TASeee B. D. McCallu», W. M. Maoti*. M.P.i T. t. Mow, 
J. p. Abobbsob. M. B pBAar. A. W. Saioaa. Chas Jscenes 

OBO M. BRADSHAW, *■ O. LAN G TON.
Menaser Retina Branch Secrwtanr

k-ie
W. 8. Dm wick President

*. H. Srerews, A.

Correspondence Invited
Head Office1. 90 KpM Street East, Toronto |

■ 4, __________________ ______________ _

i

An Investment for Trnst Funds
You will not find a safer investment lor Trust funds, 
or one in which the interest is paid more regularly, 
than our Guaranteed Mortgage Investments.
Write for booklet, “ Mortgage Investments Guaran
teed,' giving full particulars and rates of interest. ■ 1

1
THE TRUSTS AND GUARANTEE 

COMPANY LIMITTLD
l |f

j

43-45 King Street West, TORONTO
JAMBS/-. WARREN. President. B. B. NTOCKDALB. Oenerel Manewrr II

* I

CANADA PERMANENT 
Mortgage Corporation F. -3

TorontoToronto Street
Established DUtS.

T President—W. G. Gocderhajn-
Piret Vice President - W. D. Matthews.
Second Vice-IVeeident—O. W. Monk
Joint General Manesrrs K-S Hudson. John Masses. 
Superintendent o< Branches and Ses ret ary-George H Smith

$ fi,K*),l*t0.0n
___  4,.W0 .000.00
____32,496,750.55

;Paid-up Capital ......... .........
Reserve Fund (earned)..............
Investments ..................................

8

I;Debentures Issued.Deposits Received.
i
j-o-Sr

^ !:

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

RBQINA, SASK.

H
:

Meed Office
Apprwd by Luuum*nt-G*wmtrtnC»uncil mt atcipubit far 

Trail Cam pee, par pain unthtatki frrvrw *f Ssiàmuhrmma.

WILL ACT FOR YOU
is Saskatchewan in any financial or trust business.

MAKES A SPECIALTY i

of investing clients* funds in carefully selected far* 
mortgages to yield investor 7 ><% on agency basis, 
or •/£ with unconditional guarantee of principal

Carrai pamJtft 1and interest.
*<

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

A
'

fc

Why Almost Two Hundred Corpo
rations, Firms or Private Persons 
Have Invested In our Debentures

Because ere hare devised a form ot debenture 
secured by deposit of first mortgages to the 
amount of 150% with a trustee which gives prac
tically absolute security. If interested in a 
5% investment wholly devoid ot risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG. CANADA

X

a
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Cultivated Canadian Acres
constitute the security behind the bulk 
of Huron and Erie Investment».

May we explain the unusual merits of an investment with this 
Half-Century-Old Company?

Write for particulars. "

t

l

THE HURON AND ERIE LÔAN 
AND SAVINGS COMPANY

Incorporated 1864.
LONDON, Ont.Head Offices

T. O. MBRBDITH, K.C..
President.

HUBB CRONYN. 
General Mi
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THE EASTERN TRUST 
COMPANY

Capital (paid up) and Reserve $1,210,000 
Trust Assets $14,000,000

Established SI lew* !
This Company, with its large Capital 
sSid Experienced Staff, constitutes the 
best Executor you can have.

Halifax, St. John, Montreal, Charlottetown 
St. John’s,7Nfld.

The Hamilton Provident and 
Loan Society

j
Capital Subscribed ..
Capital Paid-up
Reserve and Surplus Funds .. 
Total Assets

$2,000,000.00 -
1.300,000.00 •

887,144.12 
... 4,831,175.96 •

DEBENTURES issued for owe oa nose ysass with 
interest at FOUS FSB CBWT. per annum, 

payable halt-yearly. The Debentures of this Society are a 
legal investment for Trust Funds. Correspondence invited.

I, King Street, HAMILTON, Ont
C. FBRRIB.Ti

0Hi
OBO. RUTHHREORD, President
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°f 1 ThTpoll" Yron^ShSiHirÏ Company is installing a

ss r-rrtt svsjtcZgs
tM firm will be enabled to turn out a large supply daily.

WAR ORDERS STILL BEING PLACEDSSll

Total Value in Canada is Estimated at $66,731,500— FeH_ 
Big British Clothing OrderJ ?

To date, according to the estimates of The Monetary 
of war materials and equipment have been 

in Canada, since August.lilllifmi I
Timts, $68,831.500
ordered bv varwi: FARMERS' MUTUAL FIRE COMPANY xELMA

of $11O.0SO for the year in the amount at nsk, which

s governments
The following is a summary:—
Orders, August to December 4th, {»te The Mone

tary Timts, December 4th, page s). estimated ^ ^ ^

Less (for boots and shoes orders, which were not 
placed here) .........................'*..................... .

m
crease
now is $4,429.400. __

The amount of premium notes held by the company is 
•221 470 and the unassessed residue or amount available on 
these potes is $201,537- The balance 0» hind ,s $U,o.8 
and $503 of the 1914 assessment still to collect.

No buildings were burnt by lightning in 1914 and the 
damage to buildings by lightning amounted*, to only $24 60, 
$, ,8335 was paid for stock killed and damaged by light- 
ning - $1 300 was paid for fire from chimney; $650 from 
unknown cause, and the balance of loss was due to stove-

r P Cowan is president of the company, and Mr
J. R. Hammond secretary. The annual meeting win be held 
at Atwood on January 26th.

3,500.000

$36,481,500
Orders, December 4th to December 25th, (see 

The Monetary Times, December 2$th, page
24) .......................................................... * **'.*

Orders, December 25th to January 1st, (see The 
Monetary Timts, January 1st, page 26) ■••••• _ 

v Orders, January ist to January 8th, (see 1 **
• Monetary Times, January 8th, page 26)........
Orders for 1,000,000 mess tin covers 
British govei^iment orders for military clothing. •

Total estimated value of orders to date. $68,831,500

9.550,000

t 1,550,000

17,150,000
100,000

4,000,000r

■lg Clothing Order.
The first order for military clothing to be placed in Can

ada bv the Imperial Government was awarded to the 
Mark Workman Company, of Montreal. The order, W“1C“A* 
a-large one, is said to be valued at $1^000,000, and 
employ one thousand hands for three months.

Twenty Montreal clothing manufacturers will receive 
contracts for the partial manufacture of a four-milhoe-dollar 
prder of military uniforms purchased in Canada by the Bntisn 

‘ War Office The order calls for the manufacture of 500,000
In addition to the

PREFERRED ETOCKE AND PRINTING PRE88EE

part of the common stock of Canadian corporations the 
great bulk of the bonds of such corporations »rehMd-m 
Great Britain, and the preferred stock in the companies 
making returns is held in the ratio of twenty milhons tn 
Canada to fourteen in Great Britain and six in the United 
States. In the case of preferred stockholders, over a third 

who have bought their holdings not for specu- 
but in the belief that they were securing a

coats, and a like number of trousers.
* twenty Montreal firms to participate, thirty other clothing 

houses throughout Canada will benefit. , . ..
This order is the largest of its kind yet placed in this 

country, and will mean capacity operations for many firms
until March 31*!- . . . _•__ „Several Montreal firms have also received portions of a

• Dominion government order for uniforms.
Some shipments of the clothing have already been mad? 

to England and daily consignments will leave the Canadian
Additional orders to other firm* are 

firms located throughout the Do-

are women 
latiVf purposes, 
reasonably «ate investment.

"In view of this fact it is startling to turn to the list m 
The I'nvftary Times Annual of Canadian corporations, that 
were not able during 1914 to pay dmdends onA" 
enre shares The war must be held responsible in |pme 
rases for this failure to pay dividends, but in far W NW 
cases the war had not begun when the derision to defer 
ments was arriv'd at. In most instances the companies 
forced to stop dividends have been the ^ubject of mergersje 
consolidations in the course of which much water lias be» 
added to -he **ock. One such c rporation with a capital of , 
$'<000000 had to. face the neressitv of passing its dividends 
almost imm d atelv after the publication of rosy estimates 
as to its earning power. . .

"F.xp-riences of this sort will make the British lyestor 
regard Canadian industrial and transportation ^cunties 
wi*h a good deal of distrust. The Suspension of dividends 
upon the securities of companies operating in war-ravaged 
Mexi- n s some'hing the British investor understands and
for^which he makes due allowance; but why should a cow 
panv having almost ahso'ute control of navigation on tM 
interior waterways of Canada have to suspend preference^ J- 
dends? There is great need for some senous "avoir*** 

the creation of securities which ultimately find their 
wav into the hands of invest rs abroad whose epmk» * 
all Canadian companies is based upon th-ir own experience 
of Canadian stocks as dividend pavers.

"It mav be all very well to issue common stocks to our 
people who have an opportunity of learning how co • 

mon some of. them are, but some day. unless a few over- 
enthusiastic creators of preferred '«unties are put a - 
where there are no printing presses, the ,nvfrst.° rts
button up his pocket against Canadian securities of all son 
-the many good as well as the few dishonest issues that en- 
da'nger the reputation of all."

1

I
i

factories from now on. 
being placed with many
minion.jsas 'SzZ.sr* ■£**?■ iwj 

ssL-ft?& M
in Canada could not supply the quantity required.

Many Orders Completed.
Except for some orders of £ hosiery, underdrawers, and 

accoutrements, nearly all the materials ordered by Mr. o- 
bart through Canadian manufacturers have been completed. 
The orders for hosiery are likely to run on to March, and 
there is still a large part of the last $1,500,000 worth of under

lie completed. The last order for undervests, 
secured entirely from Canadian firms.

1

/

1I1drawers to
valued at.$150.000, was 

I and shipment has been completed.
The sub committee of the cabinet which has had under 

consideration the question of the purchase of boots for the 
' Canadian expeditionary forces, has decided to let orders tor 

a supply of 150.000 pairs, of a new standard pattern 
cost will be about $4 per pair, or 35 cents higher than was 
paid for the first supply. The new boots will be of a heavier 
type than the first lot. which were not suited to wintfr cam
paigning conditions The orders will be distributed ainong 
a number of Canadian firms at the standard price fixed by 
the government.

An order for 8,000 army shirts a} $10,000, has been re
ceived bv the Great Western Garment Company. Winnipeg, 
from the militia department at Ottawa An inquiry has also 
been received bv the company from th- Hntish government 
for quotations en 100,000 pairs of Amy service trousers.

► sibility in

I

d

The live stork contracts of the Central Canada 
Company m . force on Janu ^rv t2th were re-insured by 
General Animals Insurance Company, of Montreal.
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Financial Statement from 68th Annual Report
as at 1st January, 1915.

X
ASSET'S

Goiemment, Municipal and other Bondi, Stocks and
Debentures .................

Mortgages on Real Estate
Loans on Policies.............
Real Estate Owned—(including the Company's Build

ings in Toronto, Mcntreal, Ottawa. St. John. 
Winnipeg. Regina, Edmonton. Calgary. Vancouver
and London, England)........................

Loans on Bonds, Stocks, etc....................
Premiums in Transit and Deferred (net)
Interest and Rents Accrued .....................
Castfoo Hand and in Banks..................

LIABILITIES
■ #4ti,fi<a wsr. 00

$40 211 *3 
213 07X00 
200.000 00 
976,291V 64
217.42S00
250.972.39

Reserve Fund (Hm. $1% and 3%)
Death Claims in course of Settlement 
I nstalment Claims Reserve....
Contingent Reserve .................
Dividends to Policyholders in course of Payment ...
Reserve for Policies which may be Revived.....................
Other Liabilities............................................
Total Surplus on I ‘obeyholders Account (Hm. 3fct, 

and 3%)........ ............... ......................................................

, $19.002.499.39 
30.496,116.44 
9,026462.44

3,610 682.29 
787.380 27 
863,144.07 

1,411,670.69 
913 827.1»

7.196.968 84

$66,103.841.70$66 1034441.70

PAYMENTSRECEIPTS

$ 5,589,960.37 
v 2,848.120.74

Death Claims-Premium Income (net) 
Interest, etc.................

$2,000,667.48(including llZSJZt IS for Bonus Addltioesl
Matured Endowments

tincluding $ïS.«ie.<* Bonus Additions) 
Dividends Paid Policyholders

(Exclusive of Bonus Additions!
Surrender Values of Policies .. ."........... • ™ • •
Paid Ànnuiunt».........................................................
Total paid to Policyholders..................................
Commission, Salaries, etc.................... ............ -•
Taxes. Government Fees, Stock Dividend, etc-----
Excess of Receipts ov*r Payments

410.729 06

274.607 67 
396.119 83 

... _ 220,439 96

... $3.362,483 99
hw tar.i 93 
613.758 94

3 679,218 26

<

1
$8.4384)71.11

$ A438.071.il

shown in the report for 1914 t —Facts concerning the Canada Life as 

The policies paid for in cash totalled over 

The increase in sssef of $3,942,000 was greater than that

is the surplus earnings of

$157,407,100.now amounts to over$14,006,000. and the business in force

of 1913, and brings their total up to $56,103.841.

$1,533,000, the year being in this respectover
A most gratifying feature of the statement 

one of the very best in the Company s history.

The Canada Life is this year

!
:

distributing to policyholders

OF OVER $2,800,000. 1-dividends
than that of 1910, but the rale declared on policies has -*

distributed materially greater
Not only is the amount now 

continuously improved since 1900. HERBERT C. COX,
President and General Manager

u
f

$

CANADA LIFE,
IV

ASSURANCE COMPANY"f Al
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■
The SPLENDID SURPLUS EARNED 
by the CANADA LIFE in 1914 ofiover 
4i.S3S.000 is due to these three factor»:
A SUBSTANTIAL OAIN IN INTER

EST EARNINGS.
A SATISFACTORY MORTALITY 

RATE.
A LOW EXPENSE RATIO
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FINANCIAL REPORT OF THEFORTY-THIRD'

CONFEDERATION LIFE
ASSOCIATION

ENDING DECEMBER 31st, 1914
26th, 1816

■1 1

il
ill!

1,1i àS
*•! Il

ts FOR THE YEAR
Meed Otflee,- Terente, JanuaryU Annuel Meeting,.Meld et theSubmitted et the L1 11.

/
CASH STATEMENT 1 '

j
¥ disbursements.

T* Ptlicyheldm and Beueficiarset r

E-"oV„tr,‘............:::::: *
Endowments.................... 80,772.11
Ma'turjIdVnvestment policies... 244'°*3*>

iïsiï:::?.p°“ci".2S;S53
Expenses, salaries, rents, commission, to

agents, doctors, solicitors, etc... ............
Government taxes and licence fees .
Dividend to stockholders, etç. .....

Net invested assets, Dec 31st, 1914 ...

1RECEIPTS.
Net invested assets, Dec. 31st,

1913....................... ..........................
Lesa written off .... ........

i
$17,638,118.57

768.491 11
I $17,637,350,08

Premiums—
First year.........
Renewal............
Single..................
Annuity ...........

;... $ 408.2H5.03
„... 1,999,958.18
. .. 84,374.43

231,167.07

*11

$ 1,869,077.18

781,966.68 
23,946.27 
21,000.00 

18,601.999.78

$2,723,704.71 
56,47a 06 I

xLess re-assurances e e • • •2,667,234.65
993,405.18Interest and rent

V I$21,297,989.91
.$21,297.989.91

iBALANCE SHEET
LIABILITIES. iASSETS. Re-insurance liability on all outstanding insur-

reductions and »
...... $17,261,346.00

6.760.855.19
5.987,218.35

985,134.85

First mortgages on real estate
Bonds and debentures............••

•Appraised value •5.S39.7S4

ances— including prem um
annuities....................................... ........... V*

Death claims advised but not yet paid. tnelma- 
,,r all claims Ie date, whether formally ap
praised tr not'..................... ..................... ..............

Endowment claims .......................... ......... ••••".
Present value of instalment claims, death and

endowment.............................................. ..
Profits to policyholders due and unpaid......
Capital stock paid up
Premiums and interest paid in advance............
General expenses  ..................... •••■/••
Ca-h surplus above all liabilities appropriated

“o^policy bold era' account... $1.9*5, W867
To shareholders' account------- . *»• I3
Unappropriated.............................. 269,806.49

Stocks 108,176 00 
1,621.00

•Appraised value • 4SI.7*0
Real estate, including company's buildings at

Toronto and Winnipeg .............. ............... 1,778,$75.94
'Appraised «lue ll.SSS.K7

Loans on stocks or other co ateral..................... ‘”•"7
Loans on Company's policies................................ • ^ 4^ >4
Sundry items......................... •••;•*••••••............. u5’.>>
Cash in bank*» and at head office..».. ......

44.478.00 
14.692 10 

100,000 60 
11,600.50 7 
26,173.17

I

Iv -
$18 602,681."26 

681.48\
Les< ^rrent accounts

Net invested assets at per cash statement .... *»8,60l,999.
Interest and rents due and accrued............ 4t>l,/8S.do
Net outstanding and deferred premiums,

therein included tu the Itabthttei*, +
•Nora—The appraised value of the Real Estate.

Bond*. Debenture» and Stocks exceed» the Ledger —-----------—
Value*v the sum ot 9*1.17* Credit is not taken $19 *14,168.52 
in the accounts for this surplus amount.

/

2,246,181.75

750,380.38
reserve

. lb
$19.814 168 52

7 R. F. Spence, F.C.A. (Can.) 1 
\ A. C. Neff, F.C.A. / yAudited and found correct :

l
INSURANCE ACCOUNT
......... $11,703.565

%$71,400,715Insurance ot Risk -Insurance Written
% OFFICERS AND DIRECTORS

President,
J. K. MACDONALD, Esq.

4*
j

Vice-President,
SIR EDMUND B. OSLER, M.P.

THOMAS i. CLARK. Bso- 
PELBO HOWLAND. Beo

Managing Director and Actuary,
W. C. MACDONALD, F.A.S.

Vice-President and Chairman »f the Beard,
W. D. MATTHEWS, Esq.

JOSBPH HENDERSON. Esc.
LIEUT COL. A B. GOODERHAM

Gen. Snpt. tf Agencies,
J. TOWER BOYD

JOHN MACDONALD. Esq. '
LIEUT. COL. A F. MICH IE

Medical Director,
A. JUKES JOHNSON, M.D., M.R.C.S. (Eng.,

CAWTHRA MULOCK. Esq.
LIEUT. COL. FREDERIC NICHOLLS
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NORTH AMERICAN LIFE ASSURANCE CO.
Home Office—112-118 Ki Street West, Toronto 

FOR THE YEAR ENDINQ 31st DECEMBER, 19145

V
/

$13,489,633 32December 31, 1913—To Net Ledger Assets 
December 31, 1914—

To Cash for Premiums ..............................
Less paid Re-Insurance Premiums .

RECEIPTS
$1,902,343,84 7- 

M,369 63
$1,880,974.16 

806.383 09 
6.069 00 
1,410 99 

279.16

“ Income on Investments, etc.
** Net Profit on Investments sold 
“ Net Profit on Real Estate sold
" Sundries t 2,664 117 $• 

$16,153.750 32D18BÜRSEME8TBDecember 31, 1914—
* By Expenses ........................................................ ;......................
r ; Commissions, Expenses and Salaries lo Agents ..
U« Claims paid under Policies accrued in 1913 .........

“ Claims paid under Policies for 1914......................... .

1 Matured Endowments... V... .......................................
<Lr$ Surrendered Policies..........................................:.............

“ Matured Investment Policies Surrendered........... <

•• Dividends to Pol içy holders . j,
" Annuitants............ .......................L

“ Interest on Guarantee Fund..
■■ Special Reserve Deposit ___

1 r>vestment Reserve Fund....

. $248,398 70 
263,287 12

$ 81,661.15 
278.134 04

359,795 19 
299.206 88 
130.684 17 
314,364 31 
227.636.56 

8,403 14 
6.000 00 
2.759.35 
6,602.16

:

■ ix
iv
IV

1,866 136.58 ■

$14.287,613.74Balance Net ledger Assets .
December 31. 1914— ASSETS

By Mortgages on Real Estate.................................................................. ■ ■...... u....................
•• Real Estate (including Company's Buildings, Market Value, $240.306 %!..................
•• Bonds, Debentures and Stocks....................................
** " lawns on Bonds and Stocks.........................................
" Loans on Policies f.......................... ............................ -
" Fire Premiums paid on account Mortgagors, etc.,
“ Cash in Banks............

/•• Cash at Head Office.
•* Items id Suspense...

.............. $ 4.739,210 02
... - 158.427 HI
... 7,002 462 20

17,100.00 
... 2,290 578 47

1,741.10 
167,034.31 

1.575 88 
302 42

$14,378.422.21 
90.808.47

v.
4

V

z....: . A.
i::.. f

“ Less Investment Reserve Fund
$14.287 613 74 

384.982 43 
243,027 21 

384.50

$14.916 007.88

■■
same included in Liabilities)....," Outstanding and Deferred Premiums, less loading (Reserve on

“ Interest due $64.007 92. and accrued $179.019.29.........................
“ Rent due $365 00, and accrued $19.60 .............................................

■

3
LIABILITIESDecember 31, 1914—,

To Guarantee Fund .. ,s . .........................  •••
“ Assurance and Annuity Reserve Funds 3$% ............-----
•• Present Value of Amounts, not yet due, under Matured InsUlment Policies 
'• Provision for Policies subject to surrender value.
** Sundry Ledger Balances....... ;................. ■ • • ■ •

Half-year’s Interest accrued on Guarantee Fund
*• Death laisses awaiting proofs.........  ...............
•' Matured Endowments due aniMmpaid...............
•• Dividends on Policies declared and unpaid ... (
:: SSh-' » "“i-
" R«il Estate Contingent fund ................ .................... , . ......................

NET SURPLUS ....

■ >... $ tioooo.no
... -12,447.388 00

lh 141 '"I 
3 000 00 

279 16 
h 3.060 no 
104.432 65 

8,000 60 
13.636 86 

2 530.66 
129 219 85 1- 
lii 224.12 

$2 114.-166 €9

$14.916 007.88

■J

•» Vt-i

:
I

I

$ 7,854.060 00 
54 320 926.00Ufow Insurance issued during 1914. (including policies revived and .......................................................................

JOHN H. YOUNG. F.C.A.
Vice Presidents-L. GOLDMAN, J. K. OSBORNE

HAMILTON CASSELS. K.C.

£

IAuditors.
1

Toronto, January 20th, 1915.
Presidrnt-EDWARD GURNEY. ?Directors: t I

1 A PATERmSO,NhKa5ey. cf

Actuary-D. E. KILGOUR. M.A . A 1 A , F A S 
Medical Director—T. U. ARCHIBALD M.D. 
Supervisor of Agencies- 1. J. HARVEY

JOHN N LAKE 
. K. GEORGE

L1EUT.-COL. D. McÇRAE ^

First Vice-Pres, and Managing Director— L. GOLDMAN. 
Secretary-W. B. TAYLOR B.A., LLB.
Assisunt Secretary-W. M. CAMPBELL,

I
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The Western Empire Life Assurance Co.

. I

:

il:1
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%

Head Office, WINNIPECi, MAN.

I il REPORT %THIRD ANNUAL
FINANCIAL STATEMENT FOR THE YEAR ENDED 

DECEMBER 31ST, 1914.
The third Annual General Meeting of the Shareholders of 

The-Western Empire Life Assurance Company was held at 
the Head Office of the Company, in the City of Winnipeg, ■on 
Friday, the 22nd day of January, 1915. at ten o clock in the 
forenoon. '

There was a large and representative attendance of share
holders. and the Directors* Report and Financial Statement, 
as below, were well received and unanimously adopted.

The Directors’ Report, Financial Statement, and Auditors’ 
Certificate were read as follows :— ^

m a
$1,000,000.00

675,500.00
168,875.00
120,233.69

Authorized Capital 
Subscribed Capital 
Called Capital .. 
Paid up in Cash .

I

iïlilfi Receipts.
$41.268-93

504-65
Premiums 1.......
Less rc-Insurance . :

$40,764.28
9.362.17 ,

41.591-97
1,98392

Interest .,. ............
Shareholders ......
Mortgage Repayments

directors* report.
To the Shareholders, The Western Empire Li|e Assurance 

Company : '

I

$ 93.702.34
Expenses.

Gentlemen —The Directors have pleasure in presenting 
their Report for the third year's operations of the Company, 
together with the Statement of Accounts. , *

APPLICATIONS FOR INSURANCE were received for 
of which $126,000.00 were from various causes

$ 939 39
1,70^.65 .

13,08* .i|5I
23.31S-82

600.00 
2.961.50 
1.094 57 
2,563-56 
2,10503 

888.57 
3.378 69

License Fees, etc .....................................
Rent and Taxes ....................... •_...............
Head Office Salaries, Travelling Ex

penses, Auditors’ Fees ............
Agents’ Salaries, Travelling Expenses

and Commissions .......................
Actuary’s Fees ........................................... *
Medical Fèes ......................... ....................
Branch Office Expenses*.----- ...------
Printing, Stationery anaAdvertising.. 
Interest and Exchange ..
Postage, Telephone,
Sundries ..................

1 $1,280,500.00,
declined.

‘

INSURANCE Policies issued and revived during the 
amount to $1,165,500.00, with an Annual Premium of 

were lapsed during the same period 
The net increase in business in 

The total amount of insurance in
-

' iI
year
$34,070.60. Policies 
amounting to $279,000.00. 
force being $886.500.09. 
force now is $2,857,700.00.

INCOME Premiums.—The total premiums received 
•during the year amount to $41,268.93. Paid other Companies 
for re insurance, $504-6$. leaving a net premium income for 
the year of $40,764.28.

INTEREST Interest receipts amounted to $9,362.17- 
We received from shareholders $41-591-97 and Mortgage Re
payments, $1,983.92, making the total income $93.702-34

of management

jetc.,

111:1 61,637.S3Tefal Expenses ef Management..........
11

Other Disbursements.
$23.085.93 

. 1,031.70 
73284 

19,044 85
4.601.55

11 ' I
Mortgages and Debentures
Policy Loans ...................
Furniture ...........................
Stock Commissions ......
Death Claims ..........

I

■ •

N ? ' EXPENSES :-The total expenses 
amounted to $52,637 23. all other expenditure including death 
claims, and cgmmission on sale of stock amounting to g 3, 
646.40. bringing the total expenditure up to $76,283.63.

INVESTMENTS—The total investments during the 
year.amount to $24.850.00, bringing the total investments up 
to $91.147.02, $73,788.21 of which are first mortgages secured 
by property.valued at over $300,000.00.

DEATH CLAIMS:—'The actual death claims paid during 
the year amount to $4.601.55- We ^ve been advised of the 
death of two- other policyholders insured for One Thousand 
Dollars each. Up to the present date the daim papers have 
not yet been received. We have, however, included the total 
amount of these policies in our liabilities. The total death 
claims since -the Company commenced business, including 
those awaiting proof, represent only twenty-five per cent, of 
the expected claims Three of the claims paid were the result 

' of accident.
ASSETS AND LIABILITIES :-The total Assets have 

increased during the year to $326,369 45- The total Liabili
ties „ amount to $96,353.33. "

SURPLUS —After making ample provision for all liabili
ties the Surplus to Policyholders reaches the handsome figure 
of $229.297.12, deducting the called capital. $168,875.00, it 
leaves a net surplus to Shareholders of $60.422.12.

POLICYHOLDERS :-<-Tbe total

48.496.87
$101,134-10‘ Total Disbursements

Cash on hand and in Bank V. 
Debentures .......................- • •

. $ 3,884.00 

. 14,090.00
Mortgages .................................................... 73.788.21
Stock Notes, bearing 7% Interest ... 170,108.08
Policy Loans ........................................
Outstanding and Deferred Premiums, 

less cost of collection
Accrued Interest ..............
Agents’ Balances ..............
Furniture .......................

-
-

T
1,031.70m -

1
47,710.50
7,746.7s
4,739-35 

. 3,270.86
1

$326,369.4$
Liabilities.

$ 2,000.00
. $63-25

865.08
1,738.00

91.906.00

Death Claims awaiting proof .. .. 
Premiums paid in advance .......
Sundry accounts unpaid ..............
Death Claim payable in instalme ts 

' Reserve and all other liabilities .. A
• $ 97,072.33
. m,«67 h
. 168,875.00

Total Liabilities, ----- i
Surplus to Policyholders
Capital Called ............

Î

%
GUARANTEE TO 

Guarantee to Policyholders is now $83,*>q94. 12.
The Officers, Field Representatives and Office Staff de- 

be commended for their loyalty.and efficiency.
; WILLIXM SMITH,

60.422.12

.. $326,369 45 
506,625.00

Surplus to Shareholders/

Total Assets ..................................
Uncalled Capital ......... .................

Total Guarantee to Policyholders

serve to

•SM.W4 *1
President and Managing Director.

' L
V

t.

’ 
3

—
1

a
wm

m
m

nm
m

m
am

m
m

m
m

m
m

m
m

m
tm

m
m

m
m

m
m

m
rn

m
itm

m
tm

m
m

m
m

m
m

m
M

en
ai



the monetary timesJanuary 29, 19*5 29

hand out bouquets promiscuously. The leker is dated New 

York, January 13th, 1915. He says:—
“Many thanks for a copy of your financial statement, and 

also for advices .concerning the volume of new business trans
acted. You have made a particularly good showing as re: 
gards the increase in business in force as compared with the 
amount - of new business- issued; indeed your record in this 
regard is remarkable.

“Certainly the position of the Company is very strong, 
with a surplus to policyholders of more than $229,000, and to 
shareholders of over $60,000 over and above the capital called

AUDITORS’ REPORT.
We have examined the books and accounts of The West

ern Empire Life Assurance Company for the year ended De
cember 31st, 1914- Satisfactory vouchers were produced for 
all disbursements, and in our opinion the above statement ex
hibits a true and correct view of the Company’s affairs as 
shown by the books of the Company at the said date. The 
securities, excepting those lodged with the Provincial Govern
ments, of which we have seen satisfactory evidence, have been 
exhibited to us and found in order.

STIRLING & RANKIN.
Chartered Accountants, Auditors.

f \

u$on.
“There appears to me to be every prospect that the agri

cultural sections of Canada and the United States will have 
great prosperity during the coming year, and I am sure that 
your excellent Company will enjoy its full share of that, pros
perity, which should so increase its volume of business and 
premium income as to assure handsome earnings.

“With kindest regards, and wishing yourself and the 
Company all prosperity during the New Year and all the years 
to come, I am.

Winnjpeg, January 15, 1915.

PRESIDENT’S ADDRESS.

Gentlemen,—It affords me much pleasure to move the 
adoption of the Report and Financial Statement, which has 
just been read. You all know of the financial situation pre
vailing throughout this Western Country, and in fact, 
throughout the entire Dominion. A situation perhaps the 
most critical and delicate that has maintained for very many 

Everybody is talking about hard times, assignments.

“Yours sincerely.
“(Signed) Miles M. Dawson.”

Our premium income shows splendid increase and the 
amount of premiums deferred and outstanding it not large, 
especially when one takes into consideration the scarcity o 
money.

years.
passing of dividends, reduced profits and loss of business, 
and it is quite true that there has been a marked falling off 
along many lines. Speculative building has ceased, and the 
wholesale subdividing of land into City and Town lots, with 
its resultant rash speculation has, for the time being, come 
to an end. The result of this is, that our people are taking 
time to look the situation squarely in the face, and are getting 
down to serious business. When one calmly views the 
situation, he is bound to admit that, while there is a shortage 
of money, there is nothing in the situation to encourage a 
pessimistic feeling. Bankers assert that there is lots of 
money to keep our manufacturing plants going, and for the 
financing of all legitimate businesses. /The “Back to the 
Land” cry is becoming more than an etaipty phrase. Agri
culture is developing very rapidly, and that is the real founda
tion of the wealth of a country. The present year will see the 
greatest crop on record sown, and with the now immense area 
we have under cultivation, making crop failure practically im
possible, we can look for an immense quantity of grain- being 
produced, which will bring an enormous amount of money into 
this country before the year is out.

Owing to the terrible war now raging in Europe, and 
the consequent marked advance in the value of all cereals, a 
very much larger amount will be realized from the crop than 
would otherwise have been the case. ' Every -citizen of this 
Western Country ought to be an optimist, in fact if he will 
only open his eves to see the rich heritage that is his, he can
not be otherwise. When I say optimist, I do not mean one 
who throws caution to the winds, and indulges in rash specu
lation, but one who with a courage and a faith in the future 
of this great country of ours, engages in, apd conducts his 
business along safe and conservative lines. I

The Report and Financial Statement, whirffhas been read, 
speaks in no uncertain voice of the success that has rewarded 
the efforts of your Directors during the year that has passea 
I can most heartily say that as President, and Managing 
Director, I am proud to be connected with this Company, it 
is true the year has been a strenuous one, and that we hav 
not accomplished all that we wanted to, but what amb'J1™* 
man, or body of men. ever does. We have made remar a 
progress along all lines. We received applications for Insur
ance for about 20 X more business than lh the year prtn .

■ and have made remarkable gain in business m force, 
splendid quality of the business on the Company s 0 * , 
vouched for by the extremely low lapse ratio, the amount 01 
business lapsed during the year being only a^nt 10 - '
business in force. Our Consulting Actuary. Miles M Uiw- 
s<m, of New York, writing on December 23rd, 1914» •

“I congratulate you b*Xh upon maintaining the volume of 
business, and also on your small amount of death

I have always made a practice of sending Mr. Dawson a 
copy of our Financial Statement, and on the 18th «St- I re
ceived a letter from him acknowledging receipt of a ro^n 
draft of our Financial Statement as presented 0 _ doubt
remarks gave me a great deal of pleasure, as you 
•ware that men of Mr. Dawson’s financial «landing do not

Our interest receipts are so large as to be very gratify
ing, equalling as they do, over io% of the amount of our 
Mortgage and Debenture investments. . s

Our Investments, which nearly touch the hundred thou
sand dollar mark, are in first-class condition. Interest upon , 
the whole has been well met. and I might say that for the * 
security of money advanced upon first mortgage, nearly 
seventv-four thousand tfcllars, your Company holds property 

y Of a value exceeding $300,000.00 as security. 1
We received during the year between three* and four 

hundred individual payments from our shareholders on ac
count of notes given for stock, amounting in the aggregate 
to over fortv thousand dollars. It was found necessary to 
grant renewals upon part payment of notes to many sharehold
ers. Our expenses, compared with other Companies of the 
same age, are not by any means excessive ; in fact, I think the 
shareholders are to be congratulated upon having nearly 
three millions of first-class business placed upon the boqks, as 
a result of the money expended during the three years o
operation. . _

Our death claims have been exceedingly low ; this feature 
will doubtless be brought out in detail by our Medical Director.

Our assets have increased materially during the year, and 
now reach the magnificent total of $326,094 4$- Tbe 
of these assets is beyond question. There has been no in
flation here. It is true there is a large item of stock notes, 
but the mere fact that over $40,000.00 was collected from 
three hundred shareholders during the year, indicates their |
worth Then again the amount already paid by shareholders 
is security for the payment of the balance of their notes. 1 
have no hesitation in saying that these notes are a better 
asset and more liquid than many industrial stock shown in 
the assets, of some Life Companies.

Our surplus to Policyholders continues to grow, 
doubtless in some measure responsible for the growing con
fidence of the public in the Company, as evidenced by the 
large increase in business, and the low lapse ratio

Our total Guarantee to Policyholders is rapidly approach
ing the seven-figure mark. In the three years’ record of your 
Company the word Success is written large. With a continu
ation of the same careful methods I feel thfcte is a great 
future for this Company. We cannot help but grow in 
strength and influence, and before many years are passed 
we shall be a first rank Insurance Company, and will be pro
ducing results that will be very gratifying to policyholders 
and shareholders alike.

The splendid results attained by your Company are not 
the results of chance or good fortune. The statement we at? 
able to place before you to-day, is the result of the great 
care on the part of our Medical Director, and his well chosen 
staff in the selection of good risks, the economical manage- 

of the Company’s business at the head office, and the
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5 McDonald. Brandon; G. E. Graham Vancouver; G. N. 
Broatch, Moose Jaw; S. D. Hannah, Waskadi; F. D. Byers. 
Edmonton. • ^ ,

The usual votes of thanks haying been passed, the meet
ing adjourned to enable the Boafd to organize and elect its 
officers for the ensuing year.

Upon the meeting being again called to order the election 
of the following officers was announced:—

William Smith, President and Managing Director.
W. P. Bundle, Vice-President.
H. F. Tench, Vice-President.
A. J. Fraser, M.D., Medical Director.
F. C. O’Brien. Secretary-Treasurer.

t■ hearty co-operation, with that end in view, of every Director,
- Officer, and employee.

Our Superintendent of Agencies and his efficient staff of 
Agents are to be heartily congratulated upon their work dur
ing the year. ">

I thank you, Gentlemen, for your patient hearing, and I 
have much pleasure in moving the adoption of the Report and 

I Statement. - j r
Messrs. Stirling & Rankin. Chaptered Accountants, 

re-appointed Auditors for the ensuing year.
The following gentlemen were elected to the Board of 

Directors: William Smith, Winnipeg; H. F. Tench, Winni
peg; W. P. Rundle, Winnipeg; A. J. Fraser, Winnipeg; J. A.

<
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MORTGAGE CORPORATION
1
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ANNUAL MEETINGn ! I .

x Liabilities to Shareholders.
....................................$ 6,000,000.00

.......................... 4,500,000.00

j ■ The Annual Meeting of Shareholders of the Canada 
Permanent Mortgage Corporation was held at the Head Capital Stock 
Office of the Corporation. Toronto. Street, Toronto, on Thurs
day, January 28th, at twelve o’clock noon. ,

The chair was taken bv the President, Mr. W. G. Go°d- 
erham. The Secretary. Mr. George H. Smith, was appointed 

, Secretary of the meeting, and read the Report of the Directors 
for the year 1914 and the Statement of Assets and Liabilities, 
which are as follows:— i

f

11 t.fcli1
»

Reserve Fund 
Balance carried forward at credit 

of Profit and Loss ................ 157,420.43I|S -T#
$10,657.420.43

$32.496,750.55■

ASSETS.
• REPORT OF THE DIRECTORS.

Your Directors have muçb pleasure in submitting to the 
Shareholders the Annual Statement of the business of the 
Corporation for the year 1914, which has been duly certified 
by the Auditors.

The net profits for the year, after deducting interest on 
borrowed capital, expenses of management, and all charges 
and losses, amounted to $876.765.92. With the balance, of 
$1:0.654.51 at the cr'dit of Profit and Loss at the beginning 
of the year, the total sum available for distribution wasT^j.- 
007,420.43. which has been appropriated as follows:—
Four quarterly dividends "of Two and One-half

per cent, each on thft- Capital Stock ..............
Transferred to Reserve Fund ....................................
Balance carried'forward at credit of Profit and 

Loss .................................... '•............ /....................

$28,706,314-51
826,314.18

842,911.88

621,855.11
i,499.3$4.87

Mortgages on Real Estate ....................... ..
Advances on Bonds and Stocks ............
Municipal Debentures, Bonds and other Se

curities ..............................-............. ........................
Office Premises (Toronto, Winnipeg, Vancouver,

St. John, Edmonton and Regina) ................
Cash on hand and in Banks ........................... ..

/

t
i

.5

$32,496,750-55
JOHN ’mASSEY", }'

m fij 'M
We beg to report that we > have examined the foregoing 

accounts together witjighe books and vouchers of the 
poration, and that we have obtained all the information s$d 
explanations we have required. In our opinion the Balandt 
Sheet is properlv drawn up so as to exhibit a true and9° 
view of the state tof the Corporation’s affairs, according t 
the best of our information and the explanations given to 
and as shown by the books of the. Corporation.

$ 600,000.00 
250,00a 00

fe

ll-J
157,420.43

■ 1

$1,007,420.43■V I :

A
The dividend for the fourth quarter, though not payable 

till 2nd January, * *0*5» was prepaid in December- The 
amount is, therefore, not included in the Liabilities as at the 
3tst 'December, 1914» and the amount of cash on hand is 
correspondingly reduced.

All which is respectfully submitted.

> fn A. E. OSLER.
HENRY BARBER,

Chartered Accountants.M ;1 T i
IH Auditors.

Toronto, January 9th, 1915.

The adoption of the Report was moved by the President, 
Mr W. G. Gooderham, who said:—

I shall not take up your time m going over the 
in the statement submitted to you as at December 31M. 9 *• 

before you—only to say that the confidence 
institution is again demonstrated

W. G. GOODERHAM,
President.

r ■ Toronto, January 13th, 1915.

GENERAL STATEMENT. as they are
the. public in this old , ., ...
the fact that the fund» entrusted-to uc during the p - 
have increased by the cum of $547.322.02. «^withstanding* 
financial stringency Oukdepo«its have decree-rr ^ 
619.72, but this is more thah counterbalanced by an mere* 
of $214.913 1V1 our debentures payable in Canada, in addit 
to which, our debentures payable in Great Britain have 
creased by $512.028. In this connection it would be jell to 
sav that no institution could have been better served 
ours has been by our British representatives during the P* 
eventful year.

It is popular to place the responsibility for present h*>an- 
cial or business conditions, upon the war, but I am dispo

LIABILITIES. 
Liabilities to the Public.

Deposits and Accrued Interest . $ 5.250,765.43 
Debentures—Sterling—and Ac

crued Interest (£2,681,798
16s. od. ) ....................................

Debentures—Currency—and Ac- 
denied Interest

Debfenture Stock and Accrued In
terest (£87,850 19s. iid.) ..

Sundry Accounts --------- .......

I-

1J$ i I; 13.051,420.99 -h . ... J.103,255.53......
!

■
427.541.51

6,346.67!
$21,839,330.12
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the monetary timesJanuary 29, 1915 J»A r
to think that real estate speculation which has been rife for 
a considerable time is primarily responsible. The sudden 
outbreak of the war appears to have, revealed the real situa
tion. The wisdom of the course we have pursued in not 
recognizing the speculative prices which h.ive prevailed as 
a basis of value for loaning purposes, and of not lending at 
all upon unproductive property, or speculative securities ot 
any kind, has been abundantly vindicated. By our 
vative policy, we are always prepared for any depression 
which may overtake the business of the country. The de
pression now existing and which may continue for

to come has, therefore, been anticipated, so far as the 
business of the Corporation_ is concerned, and we know that 
our present strong position is duq largely to the caution and 
care which have been exercised, not only during the some
what anxious months of 1914, but in the previous years ot 
general prosperity as well.

We have' held throughout the year, a larger amount of 
cash than for many years was considered desirable; not that 
the demand for loans was insufficient to absorb all our funds 
and even more, but it was thought prudent to take this course, 
and events have shown the wisdom*of the policy.

Doubtless, if we had not adopted this policy, a larger 
earning might have resulted, but “Safety First” is 
motto. In any case, I am disposed to think the result of the 
year’s operation will be considered by every Shareholder as 
eminently satisfactory, inasmuch as we have again been able 
to pay the 10 per cent, dividend, increase the Reserve Fund 
by $250,000 to $4,500,000, and also add to the credit of un
divided profits the sum of $26,765, making the amount at the 
credit of that fund $157,420.

had come to the conclusion that, taking into consideration . _
the inflated value of real estate, more especially in towns and 
cities, throughout the Dominion and particularly in the West,
much of which wag^of a wildly ~p culatrve nature, the best 111 
terests of this Corporation would be conserved if we confined 
our loaning largely to farm properties. While war brings 
great trouble and trials to most people, and particularly to 
merchants and manufacturers, it has, up to the present time, 
increased the value of everything that i farmer has to sell. 
Therefore, the policy we adopted has 1/think, resulted to our 
advantage under the circumstances fhat have developed and 
will prevail to a large extent in tjie future.

You also understand that in our loaning it is our in
variable rule not to advance more than fifty per cent, of 
the/ value placed upon any propgfty by the Corporation’s 
trained and experienced inspectors. In fact, a large ma
jority of the loans made arc a much smaller, proport ion of 
the value. This gives added confidence to the statement that 
not* only is the pres* nt position of the Corporation unassail
able, but in the future there is a very wide margin between 
it and the possibility of any loss.

....

conser-

some
tune

The high prices obtained for everything the farmer has 
to sell have enabled him to pay his interest. I do not know 
than we ever had a better record in connection w ith the paying 
of interest than we had last year. The farmer wants to pro
tect his property. To do that he will - make every possible 
sacrifice.

1
our

i

The outlook for the continued prosperity of the farmer 
is greatly in excess of any previous period. The huh prices 
ruling for ifll that he has to sell have given him encourage
ment to increase the acreage of land under Cultivation, not 
only in the North-west, but in this province and in the other 
provinces where farming operations are carried on, and 
the preparation of the land for this season has been made 
under most favorable circumstances. That in itself is the 
foundation for a good crop, so that if we are fortunate 
enough to gathe'r a good crop this coming season, and if 
the farmer receives anything like the prices that are pre
vailing to-day for «hat he grows, it will put an amount of 

in circulation in this country such as we have never

The action of your Board in- issuing cheques for the divi
dend which was payable on 2nd inst., a few days before 
maturity, has been approved by some of the Shareholders, 
who have had an opportunity of expressing themselves. 
Your Directors felt that it. might not be an objectionable 
course to pursue at this time, owing to the exceptional cir
cumstances prevailing, but, in paying future dividends, will 
revert to the former practice.

r

Believing that their action would meet with your hearty . 
commendation, your Directors have subscribed the sum of 
$10,000 to the Canadian Patriotic Fund, and $1,000 each to 
the Red Cross Fund and the Belgian Relief Fund. A reso
lution confirming these contributions will be submitted for 
your approval. ~~ -

Without further remarks, I beg to moye. seconded by the 
First Vice-President, that the Report of the Directors be 
received and adopted, and, together with the General State
ment, be printed and a copy sent to each Shareholder.

The First Vice-President, Mr. W. D. Matthews, then

monev
before derived from that part of our -'resources. We are a 
country of natural resources -anyway, and it has always been 
thought that the greatest of these was ^hfr agricultural in 

- terest. which is re.jllv the backbone of tne country.
Therefore, I am very confident that the position of the 

Canada Permanent will probablv be less affected than any 
other interests that are connected with finance, and it enables 
us to lopk forward with confidence that we ran meet you 
again in another year with as good a report as we present 
thjs year.

I have much pleasure. Mr. President, in seconding the 
motion for th- a.l p’ on of the n port

The Pres dent’s motion for the adoption of the •Report 
was unanimously carried.

The Shareholders by a unanimous vote, confi-med the 
action of the Directors in making contributions to the Cana
dian Patriotic Fund, the Red Cross Society, apd the Belgian 
Relief Fund

The election of Directors which was then held resulted 
in the unanimous réélection of Messrs. W. O. Oooderham, 
W D. Matthews. G. XV Monk. Lt. Col. Albert F.. Gooderham. 
T H G. H gartv. John Campbell: S.S ( (Edinburgh!. R. 
S Hudson. John Massefi, F Cordon OT*-r. and F. R. C.
Ciarkwin | -

TI-t.’v Barbet nd A F Osler,«-re reappointed

/

•aid :—
Mr. President, and gentlemen,—I beg to second the 

adoption of the Report. I feel quite sure that the Sh «re- 
holders will receive it with as much satisfaction as the Pre
sident has in presenting it to you. for without doubt the 
Canada Permanent closed this year in a stronger and better 
position than ever before in its history, and, therefore, the 
President can make the confident reference that he has made 
to you.

The radical changes brought about by the .war, and the 
influence which it has had on trade and commerce are with
out precedent It is, therefore, almost impossible for ordin
ary minds to hazard opinions as to the future, .but I can say 
with regafd to this Corporatiofi that, up to the present time 
and looking ahead to the best of my ability, I do not see 
that there can be much possibility of loss in connection wnth 
the mortgages that we have taken.

At the last Annual Meeting reference was made to the 
general policy of the Corposatioh with regard to its 1 -
We had in -previous years given thought to this question, and

Messrs
Auditors for he current v< ar. v

At a subsequent meeting - f ti 6 Board Mr. XX. G. GpoderiMiefy sites >wv
x XMr. L. G. Finch, of the Canadian Bureau of Fire Pre

ventive Engineering, late fire chief of <,u« ,pl <'nt., has 
again been elected to the secretaryship of, the Ontario Eire 
Chiefs’ Association- . - i

Mr. George H. Millen, at a meeting of the directors of 
the E. B. Eddy Company, Limited, Hull, Canadajfwas elected 
president apd manager, and Mr John F. Taylor was added 
to the board of directors and to the office of secretary, and 
Mr David Tilley Was also added to th* h «.iid with th office 
of treasurer ‘

resident of Mont NMr. Oliver E. Hurd, for manv y* ars a 
real, and a well-known bond broker, h is a ' iTff d 1 p 
with the firm of E. H. Rollins and Son, bond dealer , 234 
Lasalle Street, Chicago

:l

of Welland’s board of■mÊ'mmâm
E Timmerman and R Turnbull.
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National Trust Company, Limitedi

■

Report of Annual Meeting of Shareholders
ii 111[I A ll 'i

11 till i of Assets Under Administration, $7,179.176.88. 
Total Assets Now Amount to $51,694,679.05.

Increase in 1914
rr 4 \

■ M
ADDED TO BOARDuOE DIRECTORS.i tMR. C. A. MASTEN, K.C111 ft F -j •»

' \$14 4
liabilities.Annual Meeting of the SharJholdeT*The Seventeenth — .. , .

of the National Trust Company. Limited was
Company’s Board Room, 20 King Street East, Toronto, «B 
Wednesday, the 27th day of January, 1915-

The President, Mr. J. W. Flavelle, was m the chin, and 
Mr J. C. Breckenridge, the Assistant Manager, acted
Secretary to the meeting. ' D __ ,

The Secretary read the Seventeenth Annual Report ot
_________ and the Financial Statement, as follows .
The Directors have pleasure in submitting herewith thr ir 

Seventeenth Annual Report, showing statement of the Assets 
and Liabilities of the Company as at 31st of December 1914.. 
together with the Profit and Loss Account for the year 
ending on that date. ,

The Net Profits, after providing for all cost of manage
ment, salaries, advertising, auditors’ fees and other ex- 

• penses, amount to $237.869 06 To this must be added the 
sum of $16,788.41 brought forward from 1913, making the 
total at *edit of Profit and Loss Account $234,657.47. which 
has been appropriated as follows : —

(a) To pay four quarterly dividends at the rate of ten 
per cent, per annum, amounting to $ 150,000.00.

off the Company’s office premises,

Capital Account.
1 Capital Stock .

Reserve Fund ....
Mortgage Loans in process

. of completion -----• ••••»•-
Dividend No. 60, due January

2nd, 1915 ..............................
Profit and Loss .......... .........

! Tf .......... «1,500,600 00
.......... 1,see,eoo.es

•7,733.43

37,500 00 
54,657.47

1
- 7HI
mI i

i ■

$ 3,130,see .to
Guaranteed Trust Account 1

Guaranteed Trust Funds for 
investment . . •

Trust Deposits .

Estates, Trust and Afonsy Accounts 1

. $4,144,101.34 
. 1,«70,5*0.70• 1 " - $ 0,5*1,70* 05

$41,033,046 14
-
«

$51,004,474 44t mnflip PROFIT AND L0$$ ACCOUNT. 

For Yi
Balance 31st December, 1913 
Net Profits for the year after deducting cost 

of Management, Directors’ and Auditors 
Fees, Salaries, Advertising, etc...................

ending 31st December, 1*14.
(b) To write 

$ 50,000.0a
(c) To carry

$54.65747.

$ 14,744 41
41,1 forward in Profit and Loss Account, 

Respectfully submitted,

J. W. FLAVELLE, President.

si r *37,444 44I f
1! v $164,457 47

ifil
rail'

jAppropriated as folloars
Quarterly Dividends Nos. 57, $8, 59 and 60

at the rate of 10% per annum ...-----
To write off Company’s Office Premises........
Balance Carried Forward ................ ..................

.05. $150,

.00Financial Statement, 31st December, 1914.
ASSETS.

54,
1 54,447.471

$154,457 47: Capital Account 1
Real Estate Mortgages -----$1,475,1*4.41
Bonds, Debentures and Stocks
Real Estate, including Com

pany’s Buildings and Safe 
Deposit Vaults in Toronto,
Montreal, Winnipeg, Ed
monton ad® Saskatoon ....

Call Loans on Collateral Se
curity of Bonds, Stocks,etc.

Cash on Hand and in Bank..

541,604 54 • 4.
the PresidentIn moving the adoption of the 'report

said :—
statement of the Corn- 

will consider most satis-

crossed the

I am pleased to present to you a 
pany’s affairs, which I believe you 
factory.

545,115 43

The assets under administration haye now 
fifty-m.llion-dollar mark, the actual figures being $51.W. 
679.05, showing in a striking manner the confidence wh 
the public reposes in the Company.

As you are aware, the Company s charter^»as gran

Ü3S:, Sf-fS
Ei.lSV Tr“, Company *«£■£

4 4 511 701 45 / able at that time and of the wisdom of the incorporate
$ 4,511,7#*.$$ £ orgamling the Company when they did. Haying beene$1)$ , 

lished upon a sound basis» and confining itself to the_ 
charge of the proper functions of a Trust Col^pa"J' v work, 
the management of estates and other trust and aKJn_, d 
the Company is, I believe, assured of continued growtn an
development.

301,415 04
113,411 54

I$ 3,130,500 50

Guaranteed Trust Account 1
Real Estate Mortgages ....... $5,770,005.50

141,675.04
■

Bonds and Debentures ------
Call Loans on Collateral Se

curity of Bonds, Stocks, etc. 
Cash on Hand and in Bank..

•T1::

ilu- 3 11
\ O f?II r : ■
ill Ma® if

1
341,303 44 
114,474 07

Estates, Trust and Agency Accounts :
Funds and Investments .... $41,033,000 10

I $51,004,070 06

■A-.
1

z
1 1

&

it

JM
..,

.,.
- .c £ sMWBf

lW
i

m



The administration of a body of assets as large as those 
lender our care, and of so complex a character, demands the 
services of a highly-trained and efficient staff, and from an 
intimate personal knowledge of the staff I can assure you 
the Company has an organization at all its offices fully 
equipped to manage estates and trusts with advantage to 
the beneficiaries.

Tour directors deeply regret having to record the death 
of Mr. E. W. Cox. Mr. Cox took a keen and active interest 
in the affairs of the Company, and through his death we have 
sustained the loss of an earnest and faithful friend.

Mr. E. M. Saunders was elected to fill the vacancy on the 
Board caused by the death of Mr. Cox.

During the year Sir William Mackenzie, who had been 
a Director of the Company from -its inception, found it 
necessary, owing to pressure of business, to resign from the 
Board, and it was with great reluctance that his fellow- 
directors found they had no alternative but to accede to his 
request and accept his resignation. The heartiest thanks of 
the shareholders are due to Sir William for the loyalty which 
he has always shown to the Company’s interests, and for the 
many important trusteeships which he has directed to it.

In the belief that by so doing they would best interpret 
desires, your Director} have authorized the following

of the year should be used to write off Office Premises Ac
count; There are two reasons : In the first place, the Com- 

has six offices situated in important centres.l pany now ————BjWf—
namely, Toronto, Montreal, Winnipeg, Saskatoon, Regina 
and Edmonton, and the growing demands of these offices 
for additional office accommodation make it imperative dunng 
the next few years to extend the premises at present occupied 
in these different cities. :In the second place, we think it is 
the policy of wisdom to carry through this programme as | 
far as possible by providing the necessary amount out of 
earnings rather than bv investing a larger proportion *^e 
capital in office buildings The Capital and Reserve bund 
of a Trust Company constitute the guarantee which it offers 
to the public for the proper conduct of business entrusted 
to its care, and we believe it is a wise policy, therefore, that 
as small a percentage as possible of the capbal of t-hrs tom- 
pany should be invested in office premises. The shareholders 
will, therefore, recognize that the writing off of Iso.ooo this 
year is the first step in the carrying out oL a well-defined 
policy.

The assets under our management show an increase dur
ing the year 1914 of $7,179.176.88, this increase-being made 
up»almost entirely of new estates, trusteeships, liquidations, 
assignments and agencies which have been entrusted to the 
Company for administration. I am glad to say that the 
Company’s six offices have all participated in contributing to • 

-, this result- The President has pointed out that the total 
assets now under administration amount to $51,694,6790$ 
These figures, although large, do not fullv indicate the extent 
of the Company’s activities. In addition to the several de
partments which are called upon to administer these assets, 
there are two other departments—namely, the Trust Mortgage 
Department and the Transfer Agency Department—which 
have charge of trusts and agencies.'the assets of which are 
not represented in the balance sheet. Since the outbreak of 
war the services of the Trust Mortgage Department have been 
in considerable demand in looking after the interests of bond
holders whose bonds are secured by mortgage deed of trust to 
the Company as Trustee. In some cases we are asked by 
those interested to call meetings of bondholders, or to have 
receivers appointed, or to- take «orne other step to protect the 
interests of the bondholders. You. of course, understand that 
the Companv assumes no-financial responsibility whatever in 
connection with these matters. We simply place our ser
vices at the disposal of the bondholders to look after or 
realize thiir security, if* mav be determined upon, and for 
such services the Companv receives a commission fixed bv 
agreement or by order of the Court.

You will be glad to learn, in view of the large amount of 
mortgages which the Company hold* for itself and its clients, 
that interest collections during the year have been very satis
factory The increased prices for farm products, owing to 
the war. have largely, if not wholly, made up for the partial 
crop failures in certain districts of the Provinces of Manitoba, 
Saskatchewan and Alberta.h A marked tendency has been 
shown during the past few years bv farmers in the western 
Provinces of Canada to go more and more into mixed farming, 
with most beneficial results to themselves and to the country 
generally This development has rendered the farmer less 
dependent upon the growing of grain, and it is to He honed 
that the prospective high prices for wheat and other grams. L 
due to a more or le«« temporary situation set up bv the war. 
will not have the effect of arresting thisfMevekipment.

t

your
subscriptions :—
Ta the Toronto and York County Patriotic Fund ... $10,000 
To the Canadian Red. Créas Society . e-- • ■
TO the Board of Trade Belgian Relief Fund

ft

500
500

>

and a resolution» confirming these subscriptions will be sub
mitted to you to-day.

On behalf of the Board I desire to express appreciation 
of the service rendered to the Company by thé Resident 
Directors at Montreal and the Advisory Board at Winnipeg.

Before moving the adoption of the Report I will ask the 
General Manager to address you.

The General Manager said:—
As the President has said, I believe thr shareholders will 

look upon the Report just presented as a satisfactory one. 
The net earnings were $237,869.06, or 15.85 per cent, on 
the paid-up capital, a decrease of $14.1 $3-7° from the- net 
earnings of 1913. This failing off in net earnings is due to 
certain increases in expenditure of an unusual character, to 
which I shall refer later, and not to a falling off m gross 
earnings. Oh the contrary, the gross earnings in 1914 were, 
by a considerable amount, the largest in tbe history of the
Company

The increased volume of the Company’s business at its 
Montreal office made necessary the securing of greater office 
accommodation in the city of Montreal, and to meet this 
demand it was decided to erect a new building there which

This building is

IN

i.m

in

IB

B.41

MM

we expect to occupy by 1st May next. ... ,,
being erected upon the site formerly occupied by our old 
building on St. James Street, in tjie very heart of Montreal s 
financial district. Meanwhile it was necessary to demolish 
the old building and to secure temporary premises. Conse
quently, during last year we not only lost the net rental 
which we formerly received from the old building, 
to pay a rental at the rate of $10.000 per annum 
temporary offices. Thi« has been provided J°routoV^ 
year's earnings. To give additional accommodation at omr 
of our other offices, notably the Winnipeg office, 
called upon to make considerable alterations. The cost et 
these has also been wholly charged against therev ’9U. 
notwithstanding that some of the alterations, we J

might have been fairiy charged to

17.41

MM
MM
•7.41

157.41

sident In view of present} market conditions. I am *ure you 
will be greatlv gratified to learn that the bonds, debentures 
and xtricks owned bv the Companv are not onlv of a high 
grade, but that they are shown in the ba’nnce sheet present- > 
ed to-day at figures substantially below their present market 
prices, and that our call loans are well margined below the 
present market prices of the collateral which we hold a« se
curity for them. f

In recent years we have been asked bv British and 
European investors to act as agents for the investment of 
their monevs in first mortgages on improved realty in Can
ada. With a view to the development of thi« feature *f our 
business and in order to afford our clients bettef facilities, 
we determined earlv last year to appoint a representative m 
London. England. In pursuance of this policy an office was 
opened in July last at 28 Rishopsgate. and Mr A I. Nunns, •*
late Manager of the Ifnperial Rank of Canada at Calgaiv- • Jj 
Alberta, was appointed our London representative

Tbe Inspection Committee of the Roard of Directors has 
made its usual inspection,and report to the Roa-d regarding

Com-
satis- manent character and 

Capital Account.
. The balance standing attel, vz trsarü 5 K ^

of 10 per cent.; $50.000 to write off Co!np* an(j
mises, leaving/a balance of $54 657.47 to f*
Loss Account to be carried forward to e -

that the Companv. after pax mg a
dend of ,0 per cent., could have added anotherJ^^the 
the Reserve Fund, but as that fund is
paid-up Capital it was decided to W*..$$Moc Lresent
profits in writing off Office Premises Arc u . ^oeayv
value of the Company’s offire prrmises i^ th<_
greater than the figures at which thev. a „ arise in
statement. This being «0. the qnery will 
the minds of the shareholders as to why anv of the pr

the Credit of Profit and Los' 
$16.788.41,:d the 

1,694.-
which

.]

ram ted 
Tbe 

ced in 
which 
avail- 
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ELIAS ROGERS, Vice-President Imperial Bank^f Canada. 
ALEX. BRUCE, K.C., of Messrs. Bruce. Bruce A Counsell, 

Barristers.
H. C. COX, President Canada Life Assurance Company.
H. H. FUDGER, President, The Robert Simpson Company, 

Limited. i
WALKER, Manager Canadian Bank of Commerce at 

Montreal.

the-.investments of the Company, as provided by the Com
pany’s By-laws, and their report is presented herewith.

As you are aware, it is our custom to keep all trust funds 
and investments separate from tfie Company’s own funds and 
investments, and to ea'rmark all investments on our books, in 
this connection I would specially direct your attention to the 
certificates of .your variais Auditors on this point, m which

y“That all trust funds and investments held by the Com
pany, as per the above balance sheet, are kept separate from 
the Company’s own funds and investments ; and that all in- 

P held by the Company on behalf of any estate or
earmarked on the books 01

L

I
H. B.

HON. A. E. KEMP. M.P., President Sheet Metal Products 
Company of Canada*, Limited.

ALEXANDER LAIRD, Director and General Manage* Can
adian Bank of Commerce.

J. H. PLUMMER, President, Dominion Steel Corporation.
Limited. ’

HON F. H. PHIPPEN, K.C., General Counsel The Canadian 
Northern Railway Company. , „

H. J. TULLER, President Canadian Fairbanks-MorSe Com
pany, Limited, Montreal.

F W. MOLSON, Director The Molsons Bank, Montreal ;
Director Montreal City and District Savings Bank.

T. B. MACAULAY, Managing Directo^Sun Life Assurance 
Company of Canada, Montreal.

W. M. BIRKS, Vice-President Henr4 
Montreal ; Director The MoTsoss 

FRANKLIN H. WALKER, President Hiram Walker A Sons, 
Limited, Walkerville. _

E. M. SAUNDERS, Treasurer Canada Life Assurance Com-

I. vestments

?heeCompantvrUasS,Mongm7’toar!uch estate, trust, trusts « 
the case may be.”agency, as

however, we already have many indications of greater activ y 
in some branches of our work. On the whole, I believe tha 
the Companv mav confidently expect the continuance of its

r
Birks A Sons, Limited,Pr0SSinlce'the outbreak of the war, we have granted leave of 

absence to several members of our staff, who have either g 
forward with the first Canadian Contingent or are now in 
training for the Second and Third Contingents, and we have 
everv confidence that all will acquit themselves m a manner 
becoming the best traditions of the British soldier.

I wish to acknowledge tfie valuable services of Messrs. 
Thomson, Dickson A Shaw, and of Messrs Fmiayson, Auld A 
Mackechnie. the Company's agents at Edinburgh and Glas
gow respectively, and to express mv appreciation of the ex
cellent, and faithful services rendered to the Company by the 
members of the staff at all the offices.'

The repoyt was unanimously adopted.

-'4 Bank,!
I

X1

1
[ffi

pany.
MASTEN, K.C., of Messrs. Masten, Starr A Spence. 

Barristers.
The meeting then adjourned.

C. A.1
1 1

I
At a subsequent meeting of the Board 

I W FLAVELLE was elected President, and MtSSKb. t-ti.sH.Kc /4,

P The following were elected Directors of the Company for 
the ensuing year:—

follottjng were 
Winnipeg :—

il5 \
DIRECTORS:

J. W. FLAVELLE, President, The Wm Davies C m any.
Limited; Director Canadian Bank of Commerce.

Z. A. LASH. K.Ç., LL.D-, of Messrs. Blake, Lash, Anglin A 
Cassels, Barristers ; Vice-President Canadian Bank of 
Commerce.

E. R. WOOD, President and Managing Director Central Can
ada Loan A Savings Company.

HON. MR. JUSTICE BRITTON,
GEORGE.H. WATSON. K.C., of Messrs. Watson, Smoke.

kSmith A Sinclair, Barristers. g- He—t-
CHESTER D MASSEY, Hon. President Massey-Hands Com- 

•• pany. Limited.

A. MçT. CAMPBELL, Manager Canada Life Assurance Coffi.- 
pany, Winnipeg. - •In

HON. G. R. COLDWELL, Minister of Education, Winnipeg. - 
SIR DOUGLAS CAMERON. K.C.M.G., Lieutenant-Governor 

Province of Manitoba.
KENNETH MACKENZIE, Director Canada Life Assurance 

Company, Winnipeg. i
HON. GEORGE W. BROWN, 'Lieutenant-Governor Province 

of Saskatchewan.
GEORGE W. ALLAN, of Messrs. Munson, Allan. Laird A 

Davis, Barristers, Winnipeg.

m ï

11311 Ji i \I I ! .11
<_

11
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I The big mills on the Fraser River of the Canadian West
ern Lumber Company have resumed operations, having re
ceived an order for thre* million feet of lumber. from. *“* 
quiries it is expected that activity will be continued. Three 
hundred and fifty men are employed at the mill.

At the annual meeting of the board of trade of Chi i- 
wack. much interest was taken in a discussion on the busi
ness outlook for 19is, which was participated in by three 
speakers. Mr. N. S. MacKenxie for the bankers, Mr^Jf. Bur
ton for the retailer, and Mr. C. E. Eckert for the Prod_"
The Chilliwack board has elected the following officers.
Lresident. Mr. W. L. Macken; vice-president, Mr. J. Burton, 
secretary-treasurer, Mr. A. E. Roberts.

pacific traders want more trade

(Staff Correspondence. )
Vancouver, January 25th.

careful attention and
■

■ Extension of trade is being jgiven ,
manufacturers of British Columbia are making a determined 

v effort to take advantage of every, opportunity. A Japanese 
deputation who arc visiting Canada on a trade mission, and 

W. which is comprised of Mr. A. Yafcauchi. of the department 
I “of agriculture and comm r e of Japan;- Mr. 1 watenaKi,
1 chan e l.r of the Impen d Jap. nése 'consulate ; and Mr. M- 

Kawaxu. of the big firm of Mitsui and Company, plan to 
make a comprehensive study of Canadian trade, especially 
with relation to their own country, and will visit different 
places in the Dominion. -

Tire lumber manufacturers ary to ask the provincial gov
ernment for |25,ooo and the Dominion government for a 
similar sum to supplement what is already in hand for the 
purpose of bringing the virtues of British Columbia timber 
to the attention of the world. In connection with the lum- 

<TVr businc". Dtmcan board of trade romes forward with a 
' suggestion that is almost a protest that orders for railway 

ties placed by firms in England should come to Canada in- 
djif the r-iited States. This follows the granting of an 

order for 30,000 ties to a firm in Seattle.

ii

1

from $R.ono to Sto.ooo; the Benson Rural Telephone Corr

- from $20,000 to $50,000.
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Proceedings of
The Forty-Fourth Annual General Meeting of the Shareholders. i

k
The Forty-fourth Annual General Meeting of the Share

holders of the Dominion Bank was held at the Banking House 
of the Institution, Toronto, on Wednesday, 27th* January, « 
I9«*

Which has been disposed of as follows :— 
Dividends (quarterly at Twelve per

cent.) . ___....
Bonus, Twb per cent.

Total distribution 'to Sharehold
ers of Fourteen per cent..for *
the year ..........................

Contribution to Officers’ Pension
Fund ........................................

Contribution to Canadian Patriotic
Fund .......................................

Contribution to Canadian Red
* Cross Society ............................

Contribution to Belgian Relief Fund

1$715.244.67 
M 9,992 .<*>

Among those present were noticed : C. W. Smith, William 
Davies, A. R. MacDonald (Epsom), Sir Edmund B. Osier, A. 
W. Austin, Robert Ross (Lindsay), E. H. Osler (Cobourg), 
C. A. Bogert, A. Pepler, C. H. Edwards, H. R. Playtner, Allan 
McPherson (Longford Mills), E. A. Bcgg, A. E.« Gibson, W. 
R. Brock, W. D. Matthews, C. C. Van Norman, H. R. Van 
Norman, Walter J. Barr, R. J. Christie, James Carruthers, 
Hon. Thos. Crawford, Richard Brown, Charles Walker, H. W. 
Hutchinson, E. W. Hamber, J. G. Ramsey, Alan R. Ramsey, 
Cawthra Mulock, C. E. Lee, D'Arcy Martin, K.C., Charles 
B. Powell, L. H. Baldwin, Edward Galley, James £. Baillie, 
John F. Kavanagh, Andrew Semple, James Mathews, William 
McLeish, J. C, Eaton, William S. Kerman, Peter Macdonald, 
N. Hockm, Frank H. Macdonald, Rev. T. W. Paterson, J. E. 
Finkle, H. B. Hodgins, Harry L. Stark, Albert Nordheimer, 
J. K. Niven, William Ross, W. J. Fleury, A. t. Pauli, Capt. 
Dudley F. Jessopp, W. C. Harvey, Graham Campbell, Edward 
Burns, William Mulock, jun., W. L. Matthews, Hon. J. J. 
Foy,,K.C., M.L.A., George N. Reynolds, F. C. Taylor (Lind
say), H. T. Eager, Frank Arnoldi, K.C., Hon. Duncan J. 
McIntyre, Alex. C. Morris, F. L. Patton, F. S. Wilson 
(Picton), H. Crewe,*A. Monro Grier, K.C., F. E. Dingle, 
Thomas Long, Edwin Roach, Dr. Charles O’Reilly, F. L. 
Fowke (Oshawa), Æmilius Baldwin, Dr. R. M. Bateman, V. 
H. E. Hutcheson. James Scotj, F. J. Harris (Hamilton), J. B. 
Bell, R. S. McLaughlin (Oshawa), A- E. Ferrie, W. Gibson 
Cassels, Joseph Walmsley. M. S. Bogert (Montreal), Stephen 
Noxon, D. Henderson, K.C>, Leighton McCarthy, K.C., G. 
H. Muntz, George McDonald, John M. Baldwin, Thomas 
Armstrong, M.D., A. J. Harrington, L. A. Hamilton, A. H. 
Campbell. H. S. Osler, K£., J. Harry Paterson, E. C. 
Burton (Port Perrv), J. Gorobn Jones, H. Gordon MacKenzie, 
W. Wallace Jones, F.. C. Snider, W. Cecil Lee, N. W. Tovell, 
H. E. Smallpiece, N F. Davidson, K.C.. John Firstbrook, J. 
J. Cook, John J. Dixon. R. M. Gray, W. H. Knowlton, H. S. 
Harwood. F. D. Brown. Thos. H. Wood. A. R. Boswell, K.C., 
Samuel Jeffrey (Port Pern-), William Crocker, E. C. Jones, 
F. H. Gooch, J. O. Buchanan, Jho. Leckie, W. Ç. Crowther, 
Sir Henry M Pellatt, C.V.O., W. H. Edwards.

!

$835^36.67
i 125,000.00

2$,000.00

2,500.00 
1 ,000.00

$888,736.67

188,655.20
Transferred to Reserve Fund- 

Premium on "New Stock ..........
$1,077,391-87■ t
$ 684,316.59

Written off Bank Premises •- 
Reserved for possible depreciation 

- in value,of Assets ..................

, $ 100,000 00
-

390,00000
$ 400,000.00

il
Balance of Profit and Loss carried forward. ... $ 284,316.59

RESERVE FUND.

Balance at Credit of account, 31* December,
1913 ...................... ............... ...........................

Transferred from Profit and Loss Account
$6.811,34480

188,655:20

$7,000.000.00 ;
C A BOGERT, IPE B OSLER,

President: ' General Manager

1In the last Annual Report vour Directors made reference 
to the genera! finaru la! and commercial depression then exist- . 
ing, which condition wa« m,vh intensified through th out 
break of the war in Europe in Julv 1a«t. nerrc‘;' •ting the 
exercise of unu«ual care in administrating: the ajf i-s of the 
Rank. It has been pur endeavor to fullv provide fvi tilt- rrj 
quirements of deserving borrowers, partir,i'atlv those, engaged 
in producing and marketing the foodstuffs of the counter at 
•he same time maintaining strong ca*h reserves and liquidity - 

This policy has been satisfactorily carried out--:

1
f

It was moved by Mr. W. R Brock, seconded by Mr. A. 
W. Austin, that Sir Edmund B. Osler, M.P., do Jake t e 
chair, and that Mr. C. A. Bogert do act as Secretary

Messrs. A. R. Boswell, K.C., and W. Gibson Cassell 
were appointed scrutineers.

The Secretary read the Report of the Directors to the 
Shareholders, and submitted fhe Annual Statement of e 
affairs of the Bank, w-hich is as follows
To the Shareholders :—

I

4
of assets.

The earnings were «•-•!«« •• h it smaller thdti in v-‘ -, ' tit 
justified the declaration of the usual dividends and bonus 

x after ample provision had been made for all accounts of a 
doubtful character and for p- -sible depreciation in th-- value

,|

The Directors beg to present the following statement of 
the result of the business of the Bank for the year ended 31st 
December, 1914:—

Of assets. #
The Directors feel that vou will approve of certain un

usual disbursements that were made from the profits of the 
venr namelv. contributions to the Canadian Patriotic Fund, 
thé Canadian Red Cross Society, and the Re’gian Relief Fund, 
reported in. detail in the Statement.-

It will be observed that the issue of new Capital Stock 
of the 15th of February, ton. is now fullv paid up. the Capital 
'Account standing on list Derem1 - i 114. at *6000.000. and 
the Reserve Fund at $7.000.000

>
Balance of Profit and Loss Account, 31st Decem

ber, 1913 ....................................... ............
Net profits for the year after, deducting al. 

charges and making full provision for bad
and doubtful debts ........................••••••••*

Premium received on new Capital Stock ......

$ 647,688.32

925,364 94
188,655.20 %Î

4$?.76i,7o8.46 ;Making a total of >.. .*
/

\
1
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Balances due to Banks and 
Banking Correspondents in 
the United Kingdom and
foreign countries .............. 2,080,120.19

Bills Payable ............................... 9,6oo.«>
Acceptances

Credit
Liabilities not included in the 

foregoing .. • ■.................... •

A notable event in the history of the Bank has taken 
place since the Shareholders last met, m the completion of the 
new Head Office Building, which was occupied in November 

- . tost. The results obtained may be considered highly satis
factory. Allowance has been made for the natural growth of 
the Bank’s business, and every facility has been provided for 
the convenience of its customers; furthermore considérât «

' revenue will be derived from the space rented by the various 
^ tenants of the building.

During the vear Branches were opened at Fort Frances, 
Ont and in Toronto, at Yonge and Hayden Streets, and at 
the corner of McCaul and St. Patrick Streets.

The following Western Branches were closed, as the busi
ness secured and the prospects did not justify their further 
maintenance: Hanley, Sask. : Claresholny Alta. ; Granville 
Street Branch, Vancouver ; South Hill Branch, Moose Ja , 
Hillhurst Branch, Calgary ; Riverside Branph, Calgary ; Fern- 
wood Branch, Victoria. _

In accordance with Section $6 of the Bank Act. and M- 
/ lowing their appointment at the tost Annual General Meeting, 

a complete audit of the affairs of the Bank was made by your 
Auditors, Mesvr* G. T. Clarkson and R. J. Dilworth. whose 
certificate is attached to the Statement no* submitted.

In addition the usual inspections of all the Branches of 
the Bank have been made during the twelve, months under re
view, and the Head Office Cash. Investment. and Balance 
Sheet of the 31st December were verified by a committee ot 
your Directors.

I

under Letters of
465,67380 

53«,576 85
66,872.096.21X

Total Liabilities to the 
Public ......................... $80,457,109.65

ASSETS.
* .. s 1.604,94179 

9,598,67$. 50 
$58,713.37

dôîd and Silver Coin . «- 
Dominion Government Notes ,.
Notes of other Bank* ........... J.. „
Cheques on other Banks .............. 1,937-1 lo l3
Balances due by Banks and 

Banking Correspondents 
elsewhere than in Canada..

«

!1,644.034 *5

$15,343.47$. 14
Dominion and Provincial Gov

ernment Securities, not ex
ceeding the market value.

Canadian Municipal Securities, 
and ‘British, Foreign and 
Colonial Public Securities 
other than Canadian, not ex
ceeding market value ........

Railway and other Bonds. De-.- 
bentures, and Stocks, not
exceeding market value........

Call and Short (not exceeding 
thirty days) Loans in Can
ada on Bonds, Debentures
and Stocks ...................

Call and Short (not exceeding 
thirty days) Loans else- ^ 
where than in Canada... 32,640.00

409,28729
: JE. B. OSLER, President. s

VToronto, 27th January, 1915- / 554,088.32
It was moved by Sir Edmund B. Osler, M.P,, seconded, 

by Mr W D. Matthews,- and -resolved that the Report be 
adopted. 4.836.937 • 10

The retiring Auditorsi>Messrs. Geoffrey T. Clarkson and 
Robert J. Dilworth. were reappointed Auditors for the cur
rent year. * „ . .

The thanks of the Shareholders were tendered to the 
President. Vice-President and Directors for their services 
during the vear. and to the General Manager and the other 
officers of the Bank for the efficient performance of their 
respective duties.

The following gentlemen were" duly elected Directors for 
the ensuing year : Messrs. A. W. Austin, W. R. Brock, James 
Carruthers. R. J. Christie, J. C. Eaton J. J. Joy, ■ K 
M L A.. W. D. Matthews, A. M. Nanton. E W. Hamber, H. 
W. Hutchinson and Sir Edmund B. Osler, M.P.

At a subsequent meeting of the Directors Sir Edmund B. 
Osler, M.P., was elected President, and Mr. W. D Matthews 
Vice-President for the ensuing vear.

4

... 6,135,68313

S27.312.t109*,1

Other Current Loans and Dis
counts in Canada (less re- 
bate of interest) .. ....... 47,196.777-26

Other Current Loans and Dis- 
elsewhere than in

1 %

1 counts
Canada (less rebate of inter-
est) ................................. ...

Liabilities of Customers under 
Letters of Credit, as per
contra ............... -.................

Real Estate other than Bank
Premises ................................

Overdue Debts (estimated loss
provided for) .....................

Bank Premises, at not more than
cost, less amounts written off 5,051,778-65

Deposit with the Minister of 
Finance for the purpose*, of
the Circulation Fund ........

Mortgages on Real Estate sold .
Other Assets not included in the 

foregoing ....................... .

I2,24,8.16
f ■■
r !

465.673 8i»j 

- 20,343-23

114,606.10

*
GENERALX STATEMENT, 31st December, 1914.

LIABILITIES.*
:<r Capital Stock paid in 

Reserve Fund ....
Balance of Profits carried for

ward ‘.......... ........ ............
Dividend No. 129, payable 2nd

. January, 1915 ...................
Bonus, T*o per cent., payable

«2nd January. 1915 ............
Former Dividends unclaimed ..

$ 6,000,000.00
$ 7,000,000.00

284,3*6.59 363,900.00
18,872.11 t v!

179 979-*04

799 36
119)992 OO

725.7$
53,144,998.67

7,585.013 44* S80.457.109 65I
HR Total Liabilities to the

’ Shareholders ..............
Notes in Circulation ................. Balance due to Dominion Gov

ernment
Deposits not bear

ing interest.. $ 8,597,303.89 
Deposits bearing 

interest, in
cluding inter
est accrued 
to date........

1*3. $*5,013.44 C. A. BOGERT,
General Manager.

E. B OSLER,
President.

$ 4,143,040 00

1,552,861.954.-
\AUDITORS’ REPORT TO SHAREHOLDERS.

We have compared the above Balance Sheet w*b ** 
books and accounts at the Chief Office of the Dom.nmn Ban . 
and with the certified returns received front «s Br*»® *
and after checking the cash and venfving the 
the Chief Office and two of the principal Branches on Decem
ber 31st. 1914. we certifv that, in our opinion, such I™'**'' 
Sheet exhibits a true and correct, view of the state ot me 
Bank's affairs, according to the best of our information, me

*?■ 1

49,169.693 86
57,766,996.7$

314,220.67
Balances due to other Barits 

in Canadas
* •s’

u
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^àplanations riven to us and as shown by the books of the
Bank. _ j

' f
under our notice have, in our opinion, bee® within the powers 
of the Bank. >In addition to the examinations mentioned, the cash and 

securities at the Chief Office and two of the principal Branches 
were checked and verified by us during the year and found 
to be in accord with the books jof the Bank. V

All information and explanations required have been 
given to us and all transactions of the Bank which have

I jG. T. CLARKSON.
R. J. DILWORTH,

of Clarkson. Gordon & Dilworth, C.A.
ii
T

r Toronto, January 19th, 1915.come
« ’) ]■A

RECENT FIRES Fredericksburg Township, Ont.— Mr. J. Kelhir’s farm 
property. Loss, building, $350; contents, $400. lnsuiance, 
building, $350; contents, $400. Cause unknown. --

Grand Mere, Que.—January 5—^Mr. F. Melot’s jewelry 
stock and fixtures. Loss, $50 ; in^uiatice, $ 1,000.

Guelph, OM—January 7—Mr, D. Luberto’s dwelling. 
Loss. S200 ; insurance, $2<5o. Cause unknown.

January' 8—Mr. J. D: Youngdr’s dwelling. Loss, $8; 
Insurance, $2,500. Mrs. N. Younger’s furniture, etcV Loss, 
• 17; insurance, $800. Cause, dropped match.

»

Monetary Times* Weekly Register of Fire Losses 
and Insurance

1
i

Alvlneton, Ont—January 26—Misses Wheatley’s millinery 
store. Loss and cause unknown. *

«

Atwood, Ont.—January 19—Mr. R. A. Thompson’s 
dwelling and contents. Loss, building, $1$; contents, fior 
Insurance, building, $1,750; contents, $1,065. Cause, de
fective pipes

Belleville, Ont.—January 27—Building occupied by 
Palace Theatre, shoe shine parlor, Rigg’s piano store, Bank 
of Commerce and Mr. Latming’s grocery store. Loss,
$25,000. Cause unknown.

Brandon, Man.—January 23—Mr. S. Cement's dwelling, 
east s*ide Fifteenth Street. Loss unknown. Cause, thawing
out pipes.

Brantford, .Ont—January 15*—Mr. A. L. Vanstone’s 
china and groceries stock and fixtures. Loss, $500; insur
ance, $500 Cause unknown.

Brighton Township, Ont—January 26—Mr. C. A. W. B 
Fiddick's dwelling and contents. Loss, building, $1.000; 
contents, $400. Insurance, building, $1.000; contents, $400. 
Cause, defective chimney.

Buckingham, Quo.—January 25—Morlin Block. Loss, 
$20,000. Cause unknown.

Hamilton, Ont.—January 23- Mr. F. Staunton’s resi
dence, 136 Ma< Nab Street North. Loss, 100. Cause, children 
and matches. x

January 1—Mr. A E. McArthur's furniture.. Loss, $300; re
insurance, $700. Cause, overheated stove.

January 7—Mrs. Brock's stock Loss, $275 ; insurance, 
$-500 Cause unknown

January ta—Mr. W. Wilson’s furniture. -Loss, $4; in
surance. $450. . "

Indian Head, Sash-—January 22—Winnipeg Elevator ]• 
Company’s elevator. Loss and cause unknown.

Joliette, Que.—January 7- Mr. A'. Coutu’s dwelling and 
shed. Loss, $500; insurance, $600. Mr. A. Coûta’s dwelling, 
loss, $1,000; insurance, $ 100. Cause, overheated stove.

Leltchheld. Que. -January 11—Mr P. Lsffiam’s farm pro
perty. Loss, $10; in-uranev, building, $850. C.rtfse un
known.

Ont.—January 26—Stores on
occupi- d by R. J. Gregory; photographer, Raphale and Com
pany. women’s outfitters; the Thomas Outfitting Company, 
and W I Wray, jeweller Loss, $35.000 Cause, defective 
wiring

Maisonneuve, Que.—January to—St Lawrence Sugar 
Refinery, building and contents. Loss, ' building, $4. In
surance on building, $10.000.

McNab Township, Ont. January i-—Mr. J. P Murphy’s 
farm property. Loss, building, $500; insurance^ $500. 
Cause unknown.

Montreal, Que. January 20—St. Alexis Orphanage. 
Loss and cause unknown.

January 22—Corona Hotel. Loss and cause unknown.
January 6—Mr. F.. Cote’s dry «foods stock Loss, Sro4 ; 

insurance, $3,500. Cause, fire adjoining. 4 . r ■
Niagara Falls, Ont.- January 9—Mr J. Hopkins’ 

bakery and stable. Loss. $75 ; insurance, $300. Cause, ad
joining fire.

Nelson, B.C. January 25 Trinity Mettiotjist Church 
Loss, $35,000. Insurance, $17,000. Cause unknown.

New Dublin, Ont.—January’ 24 Mr. C. '(. Bolt n’s 
dwelling and contents. Loss, building. $<y>rr; contents, $200. 
Insuhtnr c. building. $ ■<> ,C mse. <]• f< « ti\<{ chimney

New Llskeard, Ont.-—January 15 Mi Cumn’s resi
dence, Whitewood Avenue. Loss, slight. Çjuse, chimney.

January tq—Building corner Whitewotid Avenue and 
Wellington Street. I.oss and cause unknown.

Ogema, 8ask. January 27- New F.ngLJnd Hotel, Mr. R 
W. Bradley's harness shop. Dr. Patersdn's drug store, 
Messrs. ( hnng flow and Company, Mr. D Rowatt’s butcher 
shop, and Mr. A. Kilpatrick’s bakery. Loss, $25,000. Cause 
unknown ; .

Farkhlll, Ont.—January 26—Messrs. . Lindsay's stores. 
Loss, $20.000. partially insured Cause unknown.

Psterboro', Ont. -January iR Mr. H. W. Darcy's dwell
ing. Loss, $..500; insurance, $2,000. Cause, live coals from 
grate. , \

Point Grey, B.C.—January 19 Mr X. B iker’s residence, 
29th Avenue and McKenzie Street Loss, $2.400 Cause, 
supposed defective flue.

.>

Dundas Street, London.

Calgary, Alta.—January 18—Bruner block. First Street,
$150. CauSe, stove exWest Thirteenth Avenue. Loss,

plosion.
Camden Township, Out—January 11- Mr. J Whalen s 

farm property. Loss, building, $5°- Insurance, building, 
$600; contents, $100. Cause unknown.

Danville, Quo,—January 3—Messrs Gibson Bros.’ dry 
goods stock. Loss, $240; insurance, $1,000. Cause, defec
tive wiring.

Carlstadt, Alta.—January’ 2 5^ West Gram Company 
Loss. $20,000; partially insured. Cause unknown.

Chatham, OnL—January 24—American Pad and Textile 
Works. Loss. $1.000. Cause, unknown.

Watson Street, Cobalt.Cebalt, Ont.—January 20—22 
Loss, $200. Cause unknown.

Cebourg, Ont.—January 16—Messrs. Thompson and 
McDonald’s grocery and hardware stock. Loss, $2$ ; insur
ance, $2,000. Cause unknowxi.

Colborne, Ont.—January 1—Mr. H. J. Coyk’s household 
furniture. Loss, $47; insurance, $300. Cause unknown.

Cowansville, Que^—January 20—Mr. P. E Hanver s 
dwelling and barn. Loss, $20. Insurance, building, 0900, 
contents, $50. Cause unknown.

Drayton, Ont.—January 19—-Mr. J. E. Stephensons 
building and stock. Loss, building, $900; contents, $300. 
Insurance, building, $900 ; Contents, $800. , ,

Dungannon Township, Ont.—January 5—Mr, G. Towe s 
—1 property. Loss, building. $7°°' contents, $225. n 

surance, building, $700 ; contents, $225. Cause unknown.
Enniskillen Township, Ont.—January 17—Mr. D. Mc- 

Phail’s farm property. Loss, building. $400; contents, $5°° 
Insurance, building. $400; contents. $500. Cause unknown

Fens Ion Falls, Ont—Januarv 7—Mr. A. McGee’s «lull
ing and stable. Loss, building. $800; insurance, $ 
Cause, overheated stove. .

Foxboro', Ont.—January 3-Mr J- G Shaw’s d«ygocds 
«ock Loss. $22 ; insurance. $4.000 Cause, child and 
Matches

?
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^fe.*sAafflÆ usnAMs
Mm in moring Picture machine. Loss, budding. $250; con- | 
tents, $5®-

Quebec Que January 3—Mrs. L. Blouin's dwelling 
and ^ lL/ *500 , insurance. $6oo. .Cause, overheated

January .3-Mr. L. Grenier’s furniture^ Loss. fi3S;
InSUjranua'ryfS^-Mrn,j' A^RolUnd^ building and tools.

niture. Loss, consents. $20; insurance. S$oo. Cans 
known

I

stove.

January «-Automobile of H. J. Morrison, M53 Queen 
c. , ivpst Cause baok^firing engine. Loss, f500.StfCJanuary 25^lwelling if M Kelman 227 Beverley Street,; 

j l t singer. Cause unknown. Loss. S$o.
UnuarV 27-Rudd Paper Box Company 372-6 Richmond 

Street "west. ^Loss, $>5c£oo; insurance, $.08.000. Caus, 

unknown. ? v
Twt Creiks, Men.—January 22—Mr. F. Collier s farm 

buildings. Loss, $3.000. Cause unknown.
vancouver B.C. -January 10—Mr. W. A. Clark s fur-

niture^Tl.o; insurance. $2,5oo: Cause, hot coals near

PamjTnuary i6^Mr. W. R. Dickson’s hotel furniture. Loss. 

$°doooV m-^d' Grott-y «or«. Mar-ood.
.^wmies l„, «.*>. c,»„.

*“ 35£Z’îsï" j»», *”•

«sswîtk- m*..
Cause unknown.

.

'
22—Mr. W. Y. Jackson’s dwell- 

Cause, defective nre-Slmcoe, Ont.—January 
Loss. $500; insurance, $4 000ill :mjt . ■■■., ws-Jwr ,.-M, J r 1W. (a™

Loss, building, $50; insurance. $800. Cause, tampproperty
^7 21., Ont. -January ,^M»a 
miller, suit, and Mr D.ro.’s shod si»'- Los,. *>■ 
nartidllv insuurd. Cause, supposed gas stove. "eTwIS gW. January P.™»
stock Loss, S-.sro; insurance $..500. Ca"se ” d

•trathroy, Ont.-January ,8-Messrs. Thompson^** 
Butler’s millinerv store. Loss, contents, $ $,

and dwelling. Loss, building. **’3<ï •Jontcn *’ 
surance. building, $i.3<»; contents. $400.

Thetlord Mines, Que.-January 3—Messrs T and J. 
POire’s dwelling Loss, S$o; insurance, $1.800. Caus
known.

I A

5 I
■I

I
m

n—December 30—Mr. G. Barakatt’s
Cause, de- Loss, $40.000.Three Rivers, Que

dry goods stock.
fectivr w ring. . u,,,;T hue low Township, Ont.—January 5—Mr. W. J. «am 
son’s farm propertv. Loss, building. $8 Insurance, build 
ing $500; ^contents. $400. Cause, overheated pipes.

Toronto, Ont.—Fire Chief Thomson’s report for th- 
period ended January 27th -bows the foltcwMng losse,.

January it—Mr J. Weinstock’s brick building. 762
iJSTSLl. L«„. «15. Cause, «„ irou left b.rmng

Street East Loss, building. $.00; contents. »75_ Cause 
ignition of ga-oline 'by gas iron Mr. W. D. K,rkPa.t.r'^ 5 
fram, budding, rear 918 Dundas Street. Loss. buildmg 
$250; contents. $50 Cause unknown. Mr J « 
frame building, rear 920 Dundas Street; owned by Mr. T. 
Elliot. Loss, $50 Cause unknown.

January 13-Mr. W. G. Parsons’ residence, 1285 College 
Street Loss, building. $100; con-ents $i5<>_ Cause un
known. Mr. F. Evans’ dw< Bing, 137 Baihursk Str«t ; owned 
by M- J Weil. Loss building. $2-.^ content* M Mr. W. 
if W Lh’s store. 470 Queen Street West; owned by Mrs. 
Constable. Loss, building. $5 5 contents. S-$. Mr 
La- c y s Residence, 87 Be ty Avenue^ Lçss, u ldmg. $100,
contents. $2$.

January 15—
**Street East,

L
? Loss, $4 ; insurance, $1,500. ^

information concerning FIRE$ 
already reported

• ADDITIONAL

Îïï-T Guardian. «6.<x»; 1-J"

,IT,V’tS^N^’Vur’k VMr«W=

Ii Iti1 ; •1

■I l.

.

i
DOMINION BANK S STATEMENT.

' A worthy financial statement, the result of 
m g nractice is that issued for the past year y t 
minion Bank. Profits, while somewhat 1» ^ thn^° 
tiined in the previous year’s operations, amounted to *9 5 £0! A balancéof $647.688 was brought, forwardI and $.88,- 
655 was received as premium on new capital stock-

The bank allotted to its shareholders in d^v.dend^aiid
bonuses, the amount of $835,236. this being suivaient 
71 oer cent per annum The officers’ pension fund recervea 
$25.000 from the profits and $28.000 was devoted to P- 
and relief funds The sum of .$100.000 was written off bank 
premises. In the profit and loss account $300.00 b« 
reserved for possible depreciation of assets The balance o 
profit and loss carried forward is 8^4.316. . Ll?Uld0f *his 
amounting, to $27.322,1.0 are held by the bvA. JM J*» 
amount the large total of S10.20_3.000_ is in gold sil^
coin ard Dominion notes. The liabilities to the p
$66^79,096. • zxA/tnn

Ordinary commercial discounts in Canada *[e*47’ ?b’road 
or $1.300.000 less than the previous year. Caj}J?3tonE w 
show a contraction from about a quarter miR.on d^^s ^ 
$32,000. Call and short loans in Canada were mOeMfn 
from $4 899 462 to $6.135.000. . ,„ntial

Under the management of Mr. Bogert and po%\.
directorate, the Dominion Banlr is maintaining a stlwgÿ 
tion and making good headway at the same time.

11I jl f. i {

Cause, defective gas grate. ^ __
-Store and dwelling of Long Hong. 1229 Ouee^ 

airee, r.a-i, and R Kmgham. 1231 Queen Street East; 
owned by G Arno. Cause, unknown. Lqss. buildings $150.
Dwelling of Robert Fleming. 04 " ---------
overheated stove 

January

B:

1 ___ w Chambers Avenue Cause.

rsj» sss &i,SfsJ?bsr
West; owned bv A E Humphrey Cause, unknowm l oss.

«U D.,Hin, of r,.d. B~-»bil! .5 lWr.,
«street- own-d bv W T./P-mber Cause, bovs and matches. Loss, contents-, $100; building, $50. Dwelling of j. Le Bart. 
36 Hillsdale Avenue Cause unknown. Loss, contents, ptoo,
bU,1<Jannuam5S-Dwe11ing of T. Thomas, 98 Nairn Avenue; 
owned by E. Davis. Cause unknown. Loss, contents, $100,
bUl1dJanuam°0.8-Dwelling of W Runnables. Afapr
Street : owned bv A Steiner. Cause, children and matches.
Lose, contents, $2$; building $5.

January 19—Dwelling of H. Basterfie'd. 84 Peter Street, 
owned by Mrs. E Duff Cause, overheated stove. Loss.
contents. $50; building, $40. _ PirWir Ra:.

January 10—Railway ramage of Canadian Pacific Kail 
wav Cau-e, overheated stove. Loss, $200. —

January 21—Railway carriage of Pullman Car Company. 
Cauee defective electric wiring. Loss, $6.000. Railway car-
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The Annual General Meeting was held on Thursday, January 21st, 1915. -
Satisfaction was expressed at the very satisfactory results of the Company”s operations during the 

past year, especially at the large increase in Assets and Surplus, greatly in excess of previous records, 
notwithstanding the unfavorable conditions prevailing throughout the year.

The following items are extracted from the Directors’ Report :

Proving Continuance of Successful Record.
Insurance Issued and Revived During Year 
Insurance in Force........................

ir.
À

' V
$ 4,490,925.00 

20,594.079 °5ay.
!$.- $1,303,695.90Increase.............................

Assets available fpr security of Policyholders ...
Increase ...........................

Total Reserves, including Special Reserves ....
Increase ...........................

Cash Income, Premiums and Interest .........
Increase................... .........

Paid to or set aside for Policyholders’ Benefit
Increase .............................

Surplus on Policyholders’ Account.......................
* Increase ......v ...—

Surplus, above all Liabilities (including Capital) 
Increase ................. .....

na.
4.012,667.25^ 

3,006,750.32^ 

803,744.68 

640,702.93

dal
$392,045.89ent

:rs.
irtb $316,454.32Na
ira,

$27,238.11 

. $69.892.34

00;
00; 7
wn. -
red.

683.947-25
$132,842.89

488,228.56
$75. $90.22

THE BOARD OF DIRECTORS WERE UNANIMOUSLY RE-ELECTED:

President :

DAVID FASKEN, K.C.

ank-
Do-

?ob- 1,
< ) I92$.-

188.- Vtee-Presidents
S. J. Parker

Medical Directtr :
John Ferguson, M.A., M D., L.R.C P. 

Directors:

Alex. Fasken, B.A.and Ruu*f Grass,
it to 
eived 
riotic 
bank 
been 
ce of 
issrts

I
"1

W. H. GooderhamWm. Harvey, B.L.
W. F. B. Colter, L.D,S,Geo. E. WeirThomas Long W. J. McFarlandJoseph Wrightthis

FINANCIAL STATEMENT WILL BE MAILED ON REQUEST.silver 
ic are

iTHE FULL

Paid Policyholdera 80% Greatir than 1913

OFFICE—Excelsior Life Building. Toronto
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' BROTHERS AND COMPANY’S REFORTFRICECANADIANS CET NEW BUSINESS ,

product.

Profits of Price Brothers and Company, Limited for the Pronts.cnI ri « there was deducted
/?nnab°nk loans overdrafts, etc., totalling $98,8,9 *nd

ÏÏÏÏT..™.: «Æ& Tb« ^s-srrs tssnsyr inas* «
„« „ ,b, «-**»£*£ tSZSZlSMi »

ras*; » * i-—d -• »■»'«.-

031.

rl
f

past

Z-
FI1

ü
■

TRUST COMPANYNATIONAL! D«n„ tho s-jniSSJS trdS ’srsts
fl: »X-5

EsH^TMSrffiisF55
*-z sssflasa s*

^&“£n£4Es
better results from this source. The mill is operatins .

and contracts have been made for the output „

After hearing so much recently about so-called trust
- companies which have encountered senous trou le

pleasing change to analyse the report and ^
ment of a strong corpora 1 . . FlaveBe the presi-Company. In the serv.ces of^ J ^ P the
dent and of an unusually Mrongdir«to«t ^ £ Rund,e

S,LT“^*f3V,?i5, t~*,'ZJZ£i££2,!i

'sssrs^t M
carising^the ^Ïan, to take -

T, . Drofits after providing for all cost of manage ^salaric^advertfsing, *aud, v >rs’

5T. ï, « fï'»™. “™d“ " ®'foooo. =~- 
Ur% ^"prt-SÎL, «1— od to »d ~«d
forward in profit and loss account, $54, 57-

An examination of the financial statement presented at
^^rily^1 b^'addedm Te^L^T fund- Thai

tSTS T? SAStTflS i S
StToon of1 the year’s profits in writing off office premises

"”T;

prô’Pn.ôn rt iflSS "*"'}”i,*n‘‘v”fT*r'Ee
swmsîs s seas® J52SvtLr ",he rvroner conduct of the business entrusted to « 
“ » »"..ibfe of <bo capital, .bn.-

fore should be invested in office premises.
A gratifying sidelight on present conditions, was thrown 

bv Mr RundK who stated that despite 'he large »mcmnt oi 
mortgages which the fcompany holds for itself and its clients. 
Tnter?,? collections dunng the year were very ^factory. 
T.. i-irreisfd prices for farm products, owing to the war, 
h.iv- largely, if not wholly, made up for -the 
failures in certain districts of the provinces o */• been Saskatchewan and Alberta. A marked tendency has been 
SfllU. 'be e‘l fee rear, bv (.«WJ 
nrovincCs to go more and more into mixed farming. 
most beneficial results to themselves and to ^ J^Unt/7 * , .

^ .rallv This development has rendered the fd,7ne'
% rv.n4.nt unon th^ growing of grain, and it is to be hoped tha

tl^e^prospective high prices for wheat and ot>*r .*/»"*’ ÎÏÎÎ 
,0 a more or Jess temporary s.tuatmesetupbythe war. will 
not have the effect of arresting this development.

11rm

the paid-up
Ii

pan y 
even
at full capacity

. °f * T~h J*umher part of the company’s business, while proving 
profitable as heretofore, ha, suffered in*T£*kï£!. 

similar undertakings, particularly “ jjÉedMMMie marKe ;
*" tTTS^t" * »" MfilH-g t„.=C.o,c,
A„„Th,' rs^*™**» flàfl fl£

SS Ü355,!flS& £*»
$2.556.681.
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CONDENSED ADVERTISEMENTS
Aden     und« ,hU h»«"« ».

'SSSI^fxiSssSssSr.KWS
S0% extra if chirged.

ill

e ill f WANTED.—Factory cost accountant for large Onta!'” 
WANTED. company. Excellent opportunity for

understands and who has ban 
practical experience in stores systems, overhead 
tribut,on, and factory cost work »«’. -
which will be treated strict^ co"Jd,",t“‘ "£** fÿ jyjL- • 
experience and salary expected. Apply Box 393, 
tar y Times, Toronto

ill
rubber manufacturing 
accountant who thoroughly

; t

ill 11
I

THE DON VALLEY BRICK WORKS
Are mw MeeWeeterlee

POROUS TERRA COTTA 
. . FIREPROOFING • •

Arch#», Block» and Furring 
in any required eâa».

Head Office : 36 Toronto Street, TORONTO

f-.
i
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MONTREAL AGENTS

DAVID McGILL, 206 Merchants Rank Chamber., Montreal

Kindly Writ* for Price.
Sir Edmund Osier, speaking to 7 he Monetary Tt

“The coming year evidently is to be one 
where it will be impossible even

ill
the outlook says:— 
of intense interest and one 

at the outcome.

:

to guess

1
<

t

A

h

w
 e*

F W
'*

, ■

.*
«1
1



• < T< toTrader* Book Building
(Car. Yongc and Col bon* Street •>I

I
Vict-Pnttdmto— Hoe- W. A.;

Director» - Oee. H. Hees W. KCbarlten. W. t. Oaga. Noel Marshall
B Tudteee R Wad. Jacob Kohler. A.Otars*. W. R. Hobbs. Jet-

Managing Dsrmtov-dote J Ofte—•i. D B. HiBelario
Chartered Executor, True tee, etc.for

had ADMINISTRATOR, RECEIVER,^ Aetboriied to act a»

LIQUIDATOR, GUARDIAN, ETC., without giving oocnrity.
dis

ions, 
age. 
font- •

■*>

t

DEBENTURES 5%n 5%
S For a limited time we will iamie debentures bearing 5% interest 

payable half-yearlv
The Dominion Permanent Loan Company

It ains tree. ^
HON. J. R. STRATTON. President

The Canada Standard Loan Co.
o wissirie

$100 BONDS ISSUED^ ^
A convenience to investors ol smsII «*•"*

rates on application 
i. C. KYLB. Manager. «S Main street. W.nn.prg

|AL

1
W. F. Hall 

A. J. Marsh 
Frederick C- Leonard

W. L. Parrish, 
A. J. Keith 
T. B. Keith 
I. K. Kerr

H. H. Beck 
W. H. Fares 
Tborval Slagsvol

THE FIDELITY TRUST CO.
HBAD OPPICB

WINNIPEG
$1,000,000

Union Trust Building

Capital
CH AS. M. SIMPSON, President and Managing Director 

W. W. WATSON, Vice- President 
R. S. EWING, Secretary

TRUST' FUNDS CAREFULLY INVESTED

A

INCORPORATED IMS

CAPITAL
Subscribed, SI.000,600.00 ; Paid-up, $**7.8*3.34 

. Rest, $«50,000.00
DIRECTORS

Si* HRRRBRT S. HOLT. Ftvesdri.»'
Hon. N. Comm 
Hon R. DmdcImd
P. P Jones 
W* Moi.sos

Maeptnmao*
C. B Neill

Hioh Faroe I 
B. L Peas*
Janas Rpneoeo , 
P. W. Roes 
Hoe W B Rose 
A. Hue Bias 
Stu**t Bt*atwv

Root. Aacaia. Veer-Free. 
Sir W. M. AiTsav M P.
J. B Acpeen 
A. J. Bnosra. KC. 
Fatettt Beosra 
Oso- Caves hill 
C. A. Ceoeaie

V. t. HUGHES Manager

MONTREAL
TORONTO VANCOUVERHALIFAX

THE ROYAL TRUST COMPANY
KlBCtTUBN AMU TUI MTBKM 

HBAD OPPICB. mOPTVBAL
S/.pee.### Veeervw Pmmé S 1,999.099Capital Pm Hr Paig

BO ADD OP DIBBCTOBS 
Ben H. Boen 
R. B Anoue 
A. BauHoairea 
A. D. Beamier aits

H. V. Meredith,
President

Sir Wra. C. Van Horne,
K.C.M.G.

Vice-President Hop- 8» LoheaOeeia. K-CM.Q.

C- R HTORONTO BRANCH B» W. C. Macoohalo 
Hen. R Mac ear
Mi* T. 4. Baste—««*■ K.C V O 
Sib Peanamc* Williaos-TaVenge and Q

m. *. l. mener.
ManagerA. B Holt

1

II[j.......—n
The Punctual Yielding of Income

Ilf The iatereat ea Cearaaleed Trtwt Invest ment» » paid
Ijl tied dales hell yearly. 1 bus every investor . burnt the aeb- 
||l tUMial advantage of besag able le coeet upou bit income 
■ reaching km punctually te the day. ^

Booklet a ad lurthe- particulars ea request

f

I ■

|1| 16-22 KING STREET EAST. TORONTO 11
** The Ad«'»nta«e* of Ouaranteed fruat Inve-ut merit* s“ *

f II II I " ~ »

!

i

UNION TRUST CO.THE
limited 

TORONTO
Winnipeg. Man.. Cor Main ned Lombard Sts. 

Lewd—. Bn* . 7» Lombard Street

Dfpoen Vault*TEM PLEH*BinLDINC

r
Feed • •

- BujmjmCapital Paid up - It
H—. BWiott O. Stas~~B. t.Bîu;.r,vîm^«sul—u: Charte* Magee.

* H—. Samuel Barter. M.P .P.C.. Henry P.
Oeedertem. Rubt H—. Lard Hindu*. Chartes H. Hoars. S B 
Latter. K.C.; George g. May. i- H. McConnell. M D. : J. H McWkin 
act. Right Hon. the Bari of Onslow. H *. gtrathy.

Chartered B—cuter. Administrator, etc.
of estates, 

t, tabled 1er hep 
eedsace Invited.

-
Agents 1er sate and 
lntrrr.1 paid Ip Sort 
Loaned — Réal Batata.

« per
Correa*

J. M. MeWHINNBY.
General ManagerH. H. BUCK.

President.

i
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Guaranteed Investments
An investment, promising a satisfactory interest 
return, and guaranteed by an institution of 32 years, 
standing, and with a Paid-up Capital of $ 1.500,000 
and Reservec»f $1,500,000, should interest Investors. 
There are features of this investment offer that 
make it worth your further investigation.

THB

TORONTO GENERAL TRUSTS 
CORPORATION

TORONTOand Melinda
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do so.

TESTING CANADIAN MUNICIPAL DEBENTURES

Toronto Actuary and Investment Banker Tells How to ^ 
Analyze the Merits of These Securities ï ffuaBrtWrss! tss^s.ks«sssferasa i .«ed the limit stipulated, the municipality should not be 

wholly condemned if these utilities are producing a revenue 
over and above interest, sinking fund and depreciation 
charges. The limit, however, is a liberal one tinder ordin-
ary condmoos^^^ net debt is the gross debt '«s those
debts which have been incurred for self-sustaming debts. It 
has been suggested that there should be » limit of net debt 
of S100 for each person and that for this Pu'£?*e 
debt should include the local improvement debt. If this 
were done in the case of the city of Toronto the figures would 
be $52.50 for each person.

(g-l! Sinking fund—A seventh test is as 
sinkinfjfund is sufficient and well managed.

What tests should be applied to determine thesrwsr/S
df"Mr* h^^horoiih'manner. dealt with the
financial status or credit of the mumapality under the fo low
ing divisions:—(a) Tpx rater-This in Ontario is limited tow 
mills on the dollar, ckclusive of school tax and taxfor local 
improvements. Speaking generaUy, a low tax rate is u 
questionably preferable to a high one—it implies economy 

'in administration and what generally accompanies this a 
low percentage of net debt A high rate indicates unhealthy 
management of municipal affairs and a high percentage o 
net debt/ A good test to apply in this connection is to com
pare the tax rate with the previous annual tax rates of the 
same municipality, or with the rates of other municipalities 
of the same class, size and condition. But let us not over
look the fact that the tax rate can be made hgh or 
according as the assessment of a municipality is made upon 
a low or high basis.

to whether the

JOther important Matters.

one or two industries.
(i) That its permanent 

honorable.

o

Amitoid Yiluitiofit
(b) Assessed valuatiqn—By which is meant the value of the 

real and personal property determined by the assessor as toe 
- basts of taxation. It is important to know whether the as

sessed valuation of property is reasonable, for the amount 
of a municipality’s borrowings should be regulated by a per
centage of its assessment. If the assessment be inflated then 
its borrowings are also likely to be heavy. A consideration 
of the assessment per capita of population is frequently re
sorted to as a test of a fair assessment, but in this also care 
must be exetcised, for, as is well known^ the assessment per 
capita generally increases as the population increases, but, 
as is well known, the assessment per capita does «ways 
follow the course just indicated. It is noticeable that 
the assessment per capita of municipalities in the eastern 

is materially lower than that in the western P'°

officers should be efficient and 

about which the buyer shouldTwo important matters
concern himself are:— .... . .

(1) That the debentures have been legally issued and 
their validity testified to by competent legal

(2) The other is that the past record of the municipality 
should be above suspicion—or if it should have happened that
on' reconrd1-that “the ^^rsue^^ould" commet "self 

to all fair-minded persons.
»

provinces
vinces.

provincial BANK REFONT

The banking operations of the Provincial Bank duringKHïrÆï»-
1914

$194,214
12.873

Assets to be Considered.
(c) Assets of the municipality—These should also be 

considered in determining the financial status. These are 
divided into assets that are revenue-producing and those_ that 
are not.-Those that are not revenue-producing should not 
be totally unfavorably regarded, inasmuch as they may in
clude city hall, courthouse, library, fireballs, schools, etc., 
which if the municipality did not own would necessitate 
to incur heavy annual rentals. Other assets, su<$i as 8Tas 
and waterworks, electric lighting and power, street .railways, 
etc., are or should bfe revenue-producing. Care should be 
exercised in determining the qet operations of each of such 
enterprises. In many municipalities the value of property 
owned exceeds the total debenture debt. In practically 
every well regulated municipality its assets should approxi
mate very closely to its net dÀt. But do not attach too 
much importance to simply the ratio, but rather weigh the 
nature of the assets and the nature of the obligations.

. 1913
$190,126

13.866Profits.......... .
Previous balance

$203,992
$ 60,000 

9.345 
14.832

56.941 
$0,000

A position of strength is indicated by this annual report, 
which shows assets totalling $.3.484.820. of 
cent., or $7,366.66., are liquid assets some *3.000,00© » 
this being cash represented by coin, Dominion notes etc- 
An increase of $367.794 is shown in total deposits which 44 
the end Of the year were $9.189.702. Current loans wer 
larger, the ,9.3 total being $5 406.245 and that ®f the past 
vear $5,878,813. Call loans show a diminution of $«>-”29 
and stand at $«.712.151. From 'he above it wll be seen that 
the Provincial Bank has prepared itself for the exigencies 
of war time, as have the other Canadian hanks whose annual 
reports have been presented.

.. $207,088

... $ 70,000 
6,348 

..A 9 474
: 5.000

.. 77.365
25.000

Total .................................
This being divided thus :—
Dividends ...............................
Taxes . .....................................
Premises..................................
Patriotic fund .........................
Depreciation . ........................
Reserve ....................................

\
1

r i

Population and Cross Debt.
(d) Population—This is also regarded as an indited 

The population, according to the last government 
or if the census has been taken some years ago, that ‘

should be accepted.
asset, 
census,
obtained through the local authorities 
Estimated population should be regarded with caution. In 
the west especially, where many things are measured by 
“bigness” or "material growth,” figures must be Scrutinised- 
It is a generally accepted principle that the larger the popu
lation the more highly regarded is the debenture. A_ com
munity whose population is stationary or retrogressing is 
not favorably regarded, unless there are some special reasons 
attached to such condition.

(e) Gross debt—A comparison of the gross debt with the 
population is helpful in determining the financial position. .. 
It has been suggested that a limitation of gross debt of $200 
per each head of population should be imposed upon all 
municipalities. While it is most important that the borrow
ings should be within safe and well defined limitations, there 
are difficulties in the way of making an arbitrary and gen
eral rule.

i

maintain and operate at the city of Toronto freight and other 
facilities.”1\ 1‘ /
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Write for particular*

ÆMILIUS JARVIS & CO •I
t Members Toronto Stock Bacbnege)
JARVIS BUILDINO. TORONTO

X

Invest Your Money in 
Agreements for Sale

We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property), 

to net you 18%. Correspondence Invited.

Sterling Mortgage Investment Co.
Uaalled

SOOftand 802 Sterling Bank Bldg., WINNIPEG, Man.
>

s

r
si,000,000

GOVERNORS OF THE UNIVERSITY 
OF AtlERTl

*‘A%

1

.

hb*t miTtasK am* *mm ini 

Guaranteed by■

THE PROVINCE OF 
ALBERTA

A

Î
Canadian Bonds 
and Debentures
Bought. Sold and Appraised

/

i
W. Graham Browne a Co.

MONTREAL221 Sc. lamas Street ttI
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$689,000
City of Regina

(Province of Saskatchewan. Canada)

570 Gold Bonds4
<.

$C*e,ooe, due let July, im $*3,see, due let July, IMS
half-yearly Interest payable Bank of Montreal, Toronto, Montreal, Ravina and New York

Net Debenture Debt, Sl.m.SM
Principal

Assessment, STS,m,«18 

Value ef Municipality’s Assets, Stl,sl7,M0
Regina is not oily the Capital of Saskatchewan, but also the oldest and largest city in the 

Province, tt occupies a unique position financially- The total value of the city's issets- is $2i,5i7i°°°i 
or a sum sufficient to retire their total debenture indebtedness and leave a surplus of over $12,000,000. 
The net debenture debt is less than 2% of the assessed value for taxation.

Price : Rate to yield 5.70% * '
]Vrite for our special circular

i

Wood, Gundy & Co.i
i

^ „ HEAD OFFICE
C. P. R. Building, Toronto, Can. SUtllOMLondon, Eat,
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COBALT ORE SHIPMENTS
LONDOîTXOANS to be sifted

The following are the Shipments of ore, in pounds, hom 
f-nhah Station for the week ended January 22nd, 1915 • *

McKinlcy-Darragh-Savage Mine, S4.4<*>; Peterson Lake Stive” Company Mine, 63.660; Domm,on Reduction Company 
8, too Mining Corporation of Canada. 87.580, La Rose 
Mines’ uo 720* Total, 463,860 pounds, or 231.9 tons.
” The ^tal shipments since January ist, .9«5. «e now 
1,926,330 pounds, or 962.11 tons.

Wants to Conserve Finances and Would- 
be Borrowers Must Consult Officials

------  S
n uncement appearing in London

treasury regulations of new issues of capital,
confirms what was intimated last week, sa7* a. Railway 
Associated Press cable.-namely that a ^ ^"o^a loan but 
concern was anxious to come into them^rket * ’ and
found it necessary first to obtain permission s 
that, as this was unlikely to be granted, the sauf comply 
would have to find its money-privately. . . t

No surprise is expressed in London ^nctal orcle^ a 
the new regulations which were long «P*cted,l 
is naturally some disposition to regard e listen
drastic. It is certain that the Treawry will U U***
to supplications from armament-making, shipbuiiai « 
kindred concerns who want mtoney to expand the r 
These all go in the way of finishing the war, but tnereis These all go m u* £ co,d shoulder wiUbe given borrow
ers wishing to come to London from the Dominions whether 
they be provincial, municipal or any other class of ppb
“ win h... ,0 -ajyjK-a. «

cundition is benefiting ^America

British Treasury

The 
to the I X

AND SAVINGS COMPANYROYAL LOAN
The annual return of the koyal Loan and Savings Com

pany of Brantford, for the year ended December 31st, 1914. 
show's assets totalling $2,3A930. made UP a* îfl° vives
in banks and office. $<08 534. k)an* X-nmresUd ltlck? 
real estate $1.755,501 ; loans on debentures and stocxs,$70,352, debentures of city of Brantford *75-750, stock * 
Toronto General Trusts Corporation and Brantford Trust 
Company, Limited, $511.663-, office premises, $5$.<x»,
sundr^^items.^xi^a?^ ^ public are shown to be : Deposits 

, ■ . ,rrr,.-A $17^-232 • debentures and interest ac-

reserve fund. $365,000; balance of profit and loss
C0UnTh?°cômp»ny’s revenue account is as below: Rev^£e 
from investments, $«39.733; P^mium on. itwcks. $. ,065 , 
balance December 31st. <9<3. *834;
on deposits and debentures $62,334 ^dividends to stock 
holders. $43-750 ; expenses, *,9-S8s^add<*dL0 
«m.ooo: balance earned forward, 4d6r-r total7 $141.632-

the least

1

The Pall Mall 
Britain’s present monetary 
vastly.
Some of the Restrictions. . .__ ,
fo, M=S i’WSftSW'Æy-SS *

stringent limitations, says a cable message from
RtHtisli issuers must-ahaw their issues are in the national 

interest*1 and iss^HTbehalf oT Dvi^ea^Dom.nionvmugt 
show urgent necessity. No issues will be sanctioned for un-
dertakinffs otitsidc of the Empire. « ■The London Daily News says “So far-reaching ad - 
sien will have a profound effect upon the ^tiv. ies of^ the 

. world. Brazil will be left to emerge from its finançai trou 1 
unaided China will find no more credit in Europe. Argen 
tina will feel the pinch severely nor will the decision be 
welcome in Canada, wh ch relied so ^rgeW ^pon th* purse 
of this country for development. May be the United States 
will take our place in some measure as the world s lender.

- but one thing is certain, there will be a new sP,nt °f/”n°™y 
introduced into all countries, which sokmgrehedon 
capacity for illimitable lending Perhaps in the end it 
do the world no harm to have the lesson of thrift thrust upo
it.” ■ ^

1.

most

IMPERIAL LIFE COMPANY'E REPORT
The satisfactory progress made by the Imperial Life 

Assurance Company during the past vear of financia pro
blems is indicated m the following figures

1912.
$38,734.686

7,851.660 
8.134.420

. 6.338.568

1.795.378

944.413

398,957

6.83%

1914-
$45 794.32$

8,164. K# 
16,310,39e

8,130.560

2.131,87$

i,3S9.6i$

469.724

7-03%

1910.
Assurances in force .... $30,455.859 
Assurances issued and

revived . .....................
Assets . ................... . • •
Reserves for assurances 

and annuities ........ .
Cash income—premiums

and interest ............
Policyholders’ net sur

plus ...........................
Payments to policyhold

ers . ............................
Average rate of interest 

earned .......................

6.526,26$
6.147.330

4,749 425
To the United States.

1.370,560 

636,902iÉHïl?ëlSpSsf
The London Drilv Chronicle regrets the absolute prohi 

bition of foreign loans, which will tend to s'nd Ar*”ltl“a; 
Russia and other borrowers to the United States It 
gests that officia* control be extended to chantable

confuse the public by their sheer multiplication

337.409

6.53%
I

^mountingThe company's balance sheet shows assets

outstanding interest and rent. $I53,$39, mtereri ar u 
not due, $163 o$2 ; cash at banks and head offic . $35 -99 

The liabilities are shown to be as follows : .Reserves W 
assurances and annuities. $$,i«n.5*>: value of '^,aJm”£f 
matured policies. $147.478; death claims waitin* ^prooL 
$68.120; premiums pa m advance $4.t$0. .
standing polio- benefit $10,015; taxes accrued. $30.117, 
outstanding accounts. $6oR: dividend^ on rapi a ^
lanuarv. toi$. $11.250; shareholders account, $0 . 
capital stock paid up. $450.000;' policyholders net w 
surplus. $1.359.614. the assets thus being increw ed try 
$1.108.997 during the year The surplus resulting and
year’s operations was $422.43$- After paying P ^dd#,ddividends, providing special reserves, etc., there « d ^ 
to the policvholders’ net surplus fund the sum of $223.84 
increasing it to $1.350.614^85.

which tend to
and overlapping.

The London Daily Mail thinks the treasury is actmg 
wisely and patriotically in imposing a censorship on loan* 
during the war. “Alb the resources of the myeatOT*may well 

required by the government. In normal times the *nnu$l 
savings of the ^British public may reach £300,000 000. Mb 
great margin is left between the annual saving and the money 
needed for the fight for freedom. Germany and France for
bid loans without authorization of the government.
Afraid of Spéculât!/e Issues.

be

The London Times says the danger was that the three 
factors, the present plethora of money, the activity of 1 

, and the scarcity of stock would so develop as to give 
undue encouragement to issue new speculative securities.

“While the strain on British finance continues it is in
evitable that much international business that "' have been 
accustomed to do should pass to the only other county, the 
United States,, which would be capable of d"m5 ,f' 
are 'reasons for believing that financial and industnaU con
ditions after the conclusion of peace will likely restore 

" be sacrificed.

vestors
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THE SASKATCHEWAN
MORTGAGE CORPORATION

REOINA, Can IdaMead Office

I S2.000.000
1.160,000

700,000

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserre

Robert Sinton Vice-President. Mon A P. M Neti, 
J. A. Allen F J. James. O. B. Taylor P. N. Darke A. B. Whltmorr, Joser" 
Cornell. C. V, Smith Managin* Director

J. P. Bole. President.

STOCK BROKERS â 
FINANCIAL AGENTS

11 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

OSLER 1 HAMMOND,

Osier, Hammond & INanton
STOCKBROKERS 4 FINANCIAL AGENTS
Comer el Fertage A1
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New Y4rk A Lontfon, Eng., Exchanges.

Mein Street WINNIP1C

'

•■r n

Municipal Officials
who would offer debentures for sale in the United 
States should advertise in the medium that is used 
by a majority of the borrowing counties, cities and 
towns in the “States.*
In the year 1913 more than THREE HUNDRED 
MILLION DOLLARS of municipal bonds were 
purchased by subscribers to either the daily or 
weekly edition of

V

THE BOND BUYER
Thu Authority ou Municipal Bonds

25 West Broadway, New York, N.Y.

iWe are Agent, lor the ante of over 7SS -Million feet at the best REGINAt

B.C. TIMBER ■
.VSSS Million Fir, bal»nc> Cedar. Spruce and Hemlock ,

■
The limits are well situated 1er logging, and are eouipoed with a modem logging railroad. The fir. n.k i, .«cepfonall, ££d *
Suitable aaw mill sites available on tide water, where all 

can lend all times ol the year. in vessel.

Cruisers report and maps on aivltcarion.
' a

Westminster Trust Company a Li w■■■,

New Westminster, B.C. LT
y ri

-!

.
-

MoCALLUM HILL BUILDING, REGINA

Debentures, Real estate. Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA, SASKATCHEWAN

References- R. O. Dun A Co. and Imperial Bank of Canada

¥

.
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LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
4QFFICE SUPPLIES
All Kinds. Size and Quality Real Value

, X

BROWN BROS., LTD.
TORONTO

Naw Addebss-t *

Cor. Simcoe end Pearl

OAKES-GRAY REALTY LIMITED
Succeaaora to OAKES LAND COMPANY

Central City Property end 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Manager» of “Co-operative Investment», ' Limited 
Special Attention given to Inventaient» lor Non-resident Client» 

Reference»: R. G. Dun A Co., Bred «treats, or 
Eastern Township» Bank,

300-306 Electric Chambers, WINNIPEG, Man.
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BRUNSWICK’S BONDSNEW

. New Brunswick *.*»•*£> IS
000 $-yc*r $ pernC!°tna^ Idt 1S quite likely that the province 
all been taken up at pa . k t in a short time.,
will have another issue-on the mantel

WITH ALL COUNTRIESWANT FREE TRADE___
of SB

orparUamen^to abolish the
Bntam and Canada, so as g e d goods have inBritish goods comlng«, CimadaaasSCanadcb ( ^ t0

. ffï °l %;t'Z?S£
iSasT^jraL-s ->

y .

mortgage loan associationalberta

hivlng’met’

similar organizations m Saskatcnew ^ ufe> Caigary.
lollop Messrs WülumT .Fonder*’Edmonton.
president; G. H- ”0,,gV n Fdmonton. secretary-treas- 
vice-presidetit ; J. ,C. Mt5”^“’c„°si,ts cf the following 

cr. The «^r^C^rP^anent. Edmonton. 
Messrs W. T Creign . Edmonton; J. S Me
S2S.*o55Sr2£ SU» -nd W. D. Mnckay, M.nu 

'Tit CrnîiZ P-e.ld.-t of ,h, Mnrr««e Loan, *r-
moat**, of Winnipeg waa pre«« and "J'dth, •£„,

">e -oeiniin, and member.
of the cabinet.

mortgage corporationCANADA PERMANENT ___
Several outstanding and gratifying featun s are 

Canada fanent C^^U.t *ar ^

dedine tHiing 09 Jeb^tures issued by the com-
exceed $5.ooo.,fo . ' . Thei ■ debenturesA run for apanv have «creased greatly^ The,,^ det^ntu # yw
term of years, and the m strongest possible
of economic readjustment and a ■ . public in this

my to the confidence reposed by the puD.
in the"“TIiThtoS table 'comparée the chief aecnn.e

Â -t 1913".
9 884.1S26

_ _ _ _  130.654 is
..... 21,205.963 
a.*. tO.53O.654
. . 3l.S26.6l8
...;. 28.355.791
...,. 201430
...:. 656.755
. . . . . . . . .  1.900.776

CONFEDERATION LIFE ASSOCIATIONpast two years:— 1914
$ 876.766

157.43c
21.830,110
10,657,420
32.406750
28.706.3*4
, 826.314 

842.9*1
t.499.354

/ sound veteranThe Confederation Life Association,!! 
among the life insurance companies ®fn^*da- hc^ lts \$

ha, eommLed Je ne. r»> «■ «S, teTLSitâ- 
The Confederation Life Association now has <7*.400.7 5

Net profits for year ...
Profit and loss surplus 
Liabilities to public 
Liabilities to shareholders .. 
Totgl assets 
Mortgages .
Advances on securities 
Debetftures, bonds, etc. 
Cash . ..........................

.).

Of the company's receipts last year, the preDi,™j|S ff 
divided as follows :-Ftrst year. $408,»5, 

single. $84,374; and annuity, 8^l',t,7o 
Deducting re-assurances of S56.470. tbe sum .s «dwoed» 
a. Interest and rent earnings were££*<J *£» Add.„ss
invested assets as at the end of 1913. the total receipts stan

^•ssrsürtî
000 ^ St ind the curreno- debentures and accrued .0-

The increase in denatures issued last 
The company has capital stork o 

fund of $4.500.000. It* 
real estate,

$2.723.704. were
renewal, $1.999,95°;to $13,051-420 

terest to $3.103.255
I^oorTooo°'and ^u^antinl reserve
assets'are made up as follows Mortgages on ^
$28.706.314; advances on Mwh “d stocky $842^11; office 
ripai debentures, bonds an v ct t0bn Edmonton and
premises (Toronto. Vancouver St Jonn eo
Regina). $6»t.855; cash on hard and m bant, * .400

t0<'’^Îfprofits for the year. aAer deducting mteres^on
borrowed capital, exposes «£■■»«*"£* hlh re bf
and losses,- amounted t $ ' '7 . ^ss at tb<- beginn-ug of
tSh3°vea?' themtaV-um av^ble for distribution .«as $"W 
the. year, tne miai um “ [.it..,. . pour quarterlv divi-£ai*ïïyVSrSi ™ 527wi «1.
SS5*& STSIftS Tb, «-r.

fin annal statement is an excellent one.

3t ^ Death'bairns were comparatively low, the amount being 
under this head totalling $623.247- Djjmjoj 

, and beneficiaries amounted altogethe 
Expenses were $781,966. The net invested 

$.8,601,999, showing A sub

paid out 
to policyholders 
$1.869,077. , ,
assets at the end of 1914 were
stantial increase during the year. . <

The assets of a life m^urance company obviously are^ot
great importance. Those of the Confederation Life Associa 
uon arT^ follow,, tents being omitted :-First mortgagcs
on real estate, $6.760,85$; bonds and M***™*. ’^msïd 
appraised value, $5,539*794. St°c s, $9 5. 3 , . ]Mi gs
value $951,780. Real estate, mcluding company s building
at Toronto and Winnipeg, $.,77M7$ j, app^d 

«553 827. Loans on stocks or other collateral, $22, 4 , 
on3’company’s policies, $2.921.309 ; sundry items $3.4*6, 
cash in banks and at head office, $143.722; total, $.8.602.68.,
?ess current accounts, $68,; net invested a^t, as per«sh 
statement. $.8,601,9991 interest and rents due and »ccru^. 
$461788; net outstanding and deferred premiums, r 
thereon included in thé liabilities. $750,380.

The appraised xalue of the real estate bonds, debentures 
and stocks exceeds the ledger value by $294,173- Cred 
not taken in the accounts for this surplus amount 
assets are $19,81^,168. lv

The paid-up capital stock of $ 100,000 is very ^ 
shown separately,in the list of liabilities. The cash «WP1”, 
above alienabilities is divided a, follows :-To P»‘Cyholdejs 
account, $1,945.899 , to shareholders *cc0™'-’ *3°’*75 ’Con- 
appropriated, $260.806; a total of $2,24 . • carefullv
federation Life a strong organization, well and car
managed and directed. f

-

» >
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yrvji, ,b, I nndon Loan and Savings Company of Can-
A sei.bt rJ-r»

" $,”1inK, iSTSl debentures there have been

en»
debentures the company nas 
fving record.
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TOOLE. PEET & Co., LimitedG. J. LOVELL nuimi *se uu estate aeests

EKLIMTE A «EST* C, r. E. Ten «SITE*

We have for lease, a large warehouse building, centrally lo
cated, with trackage. Especially adapted for wholesale business,
Toole, peer * co., ltd., caloarv, alberta

Broker and Fine oriel Agent 
449 MAIN ST., WINNIPEG, Men.

?

i
PHONE 7*6

A-

f

Representing
L#A*Si

Rdtshergii Ufc Aw 
< Isier Ce.
ftrottlEàlnsr Gers 
Mortgage'C» of Oaaatla v. 
Ow Final Oe. of Canote

OLDFIELD. KIRBY & GARDNER
INVESTMENT BeAkINS

WINNIPEG
Waghorn,
Gwynn&Co.X ■-

Canadian Man.term:
Ikvp.tbskt CaarauTw. or Csase*. lvro. 

London OEtca:
« Oaut Wincarna Sraaer Low now P. C.

! . V .
INSURANCE

Oabwta.1.11 Im Ce 
*ewna umo. a setioaai
AllWUir. l>,r ■
Saltwal n«t- illIE. EaclaadTAMMm asd LSI ;

7
*

H. O’HARA & CO.Weybupn, Sask.
FRANK B. MOFFET

. - (Members Toronto Stock Bachangc)
Debentures of our Western School Districts constitute an 

investment ol the highest class, combining as they do abso
lute security and high interest return. , Write for particulars.

as Toronto Stored, T«Lands Loans Investments Insurance . and MINI, la.

?
<1

REGINA INVESTMENTS
Plrat Mortgages—Improved City and 
Farm Property — Eetnas handled

J. R. PEVERETT AGENCY

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Leu

For information, location and prices, address
RUTTAF k C0„ Box 195, Port Arthur, Out, CaudalootR O Bom

Bank of Nova Scotia. REGINA Can.647

REGINA J.' H. C. WILLOUGHBY-SUMNER CO.
We can place your (unde ia At first Mortgas.s oe choicr improved 
property, at toes than SS% ot conservative valuation. S% interest, or can 
purchase (or you deed Agreements (or Sale yielding high rate o( interest. 

Per further particulars apply :

BROOK A ALLISON, Flnanelal Agents
P.O. Box 00 ••• REOINA, 8ASK

Reference:—Dun's and Brad St reef»

Established A D. IMfS i
1so

Usdss, Eng., SOni Train Igar lame. Walevies M„ S. W.

Correspondence solicited lor Mortgage and 
Real Estate Investments

&C ____ '.AU&My.

(jafaft. Aussi», fdtajC JBrveétrt)

ROBINSON & BUCK
Real Estate, Insurance A Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

: DOMINION BANK

OlUeai MO Carry Building, WINNIPEG \\
«£--------- JBâ

!

-
!

* f
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make them a most attractive Investment S
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Port Arthur and Fort William 
Realty Investments

1
I N V ESTORS 
should write

Inside City and Revenue Producing Property.

Mortgage Loans Placed.
1

Write us for illustrated booklet descriptire of the 
twin Cities.

ua for particulars 
Dobantu 
••rge Interest retu

'

The

Send fee Full Annual Statement I
>«

General Realty Corporation, Limited 4Whales Bandies. fMT 4RTHIK notarié
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Head Office 82 86 Kind St £ Toronto
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SECURITY MORTCACE ASSOCIATION, LIMITED

A profit of $63,122 accrued from the activities of th^ 
Security Mortgage Association, Limited, $58,246 being earn- 
K Ï3.7ÏO Premium on stock. $.,.26 balance brought for-

War'^rhc company’s assets are made up of loans and agree
ments and Other securities approximating $728,240, and a 
balance with the Bank of N6va Scotia of $.3,2.1, making a

TOtai Xmong4 ‘the‘ liabilities, are the paid-up capital of $500,- 
ooo, a rest of $2..7SO, and a reserve to provide for Possible 
depreciation of assets $25,000, bills payable to the Bank of 
Nova Scotia. $69,229. Tie company has assumed government 

amounting to $38,000, other agreements and 
assumed total $40,752.

1,1 COLUMBIA'S PUBLIC ACCOUNTS

British Columbia’s public accounts for the fiscal year 
1913-14 have been brought down in the 1=g'sl*ture jhl$
an expenditure for the twelve months of $15,971.877- 
was divided under the following heads

,usu« *„.m; k»isU£": "’’SiST Ïitutions, $577,272; hospital and c hannes $43 ,7 4 ,
' ministration of justice (other than Mm), ’serT1cc,

tion, $.,.41,070; transportation, $11,039, reve d
niihlir works and buildings, »3,oo4,2<*j , , v“

boa^s.^f^ries ^Sndnbridges7lk)0^3'3 

,l6’754 ’’ ' for the year

BRITISH

-

‘
educa-

land contracts 
mortgages i__

CANAOA LIFE ASSURANCE COMFANY
- under review totalled X

The net revenue

mand ’amending acts ’p£

ment, <by’Etominton oMCanada, $723.^;

$102,6*1 ™^îfce*UKt^îif Mnè L'»

,h. liabilities of the province totalled $25,845.029, 
balance of liabilities over

of three score and ten, theWithin two years of a career
Canada Life Assurance Company shows no signs of weakness 
through age. The management and directorate presented to 
their shareholders at Toronto yesterday, the cornpany s’swty- 
eighth annual report, containing a statement that could not 
prove otherwise than gratifying to the shareholder^ dho to 
the policyholders, and to those on whom fell the burdenof 
the good results of the past year s operations. The report 
contained a summary of the year s business, which made a 

satisfactory showing.
During the year 7.059 proposals for assurances, aggre

gating $.7,05.-685, were received by the company. bjlr “
25r of these did not conform to the standard set by the Sec
tors, they were declined. Policies were issued in response to 
6 624 of the applications, and new assurances assumed to the 
amount of $.5,679,795 The polices P*»d f«^durmg 
twelve months covered assurances for $.4,034.785-• 1 ne
total assurances in force amount to $157.407,170.

The premiums for assurances, new and renewal, after de
ducting payments made to other companies for reassurances, 
amounted to $4.825.260, and the ctmsideratrons for annum# 
to $764,690. The interest income, including profits realised 
on the sale of securities, amounted to $2,844.386. The: total 
income from all sources was $8,438,071, an increase of $343, 
185.4. over that of 19.3, » notable feature in view of the

'stirring events of the year. , . . ^
The payments to policyholders and their representatives 

* during the year, in settlement of death claims, matured en- 
' dowments, annuities, dividends and cash values for policies 

surrendered, amounted to $3,362^83-^. an mor«se of 
$484,467.88 over those of 1913. 1“ addition to this, loans
were made to policyholders on security of their P°llc> con- 
tracts with the company to the extent Of $1.869,341- Kepay- 
ments made during thw-year on this account amounted to

for the year of $.,126,833, an

December 31st

very

. the liabilities 
and the assets $'.8,617,846, 
assets of $7,227,138.

31, .9*4, or a

COLD RESERVE WORKSHOW THE CENTRAL

How the Central Gold Reserve at 
the following hypo thecal examp e . amount, $10,000,000
- Such a bank

ds circulation by 15 per cent of its paid-up capital and re- 
- n«S 15 per cent of $24.000,000, or S3.600.000.

t
\

wou

<erv reserve

1 Stales'of Panic, the gold reserve undoubtedly helps 
the Situation considerably. Imagine a disturbance of a

materialized during the early summer a»ddepo«tors 
commenced to run on several, banks, at the head offices and at 
branches Four or five of the leading banks could bnng in if 

W or forty mil.ioo,
a oart-or all in the central reserve. They would then oe 
oowered to issue their own notes to that amount. Loans could 
£ made to “uch of the beleaguered banks as could provide 
Wooer Security The loans would be in the form of bank 
notes which would be available for paying the depositors.

The branches that were besieged could get supplies of 
notes from the nearest branches of the lending banks. I 
all probability these notes could be used again and ag 1 
for mans of them would come back to the issuwut banks m
the form of new deposits.So an extra issue power of $30,000.060 or •4°’000;®?| 
thus acquired by half a dozen of the stronger banks would 
suffice to .make payments of thrice or four times that amount
°f dAgain the fact that the beleaguered banks were paying 
out the notes of the Bank of Montreal, she Commerce the 
Roval etc., in large amounts, would probabh serve * 
striking demonstration of the fact that these powerful mstv 
rotions were according their ’support ; and it should help to 
restore confidence.

The banks made fairly good use of (he central gold re
serve last vear. No bank failures occured as a result of the 

'“« panic in August, but the central gold reserve helped 
in general to a great extent.

$742,508, making a net imrrease 
indication of the times. '

The total assets of the company on

holders during -the past year, this increase in assets, which is 
a greater gain'.than that of 19*3, is noteworthy.

The company’s paid-up capital stock is shown m the 
liabilities as $1.000,000. and the surplus as $6,198,988. ” f
will be recalled that in 1900, the directors adopted a very ^ 
stringent basis of valuation of assets in ascertaining the policy 
and annuity liabilities. This basis was again employed and 
it was found that the resulting reassurance reserve amounted 
to $46,663.866, an mcrease of $2.387.466 over that requ.red at 
the end of 1913. After providing for at liabilities, for *. 
contingent reserve of $200,000, and after allottnent of $1,317.

those entitled to share during 1914. the net s'‘rP1**
$6 198,988. The surplus actually earned during 

This is but one other tn- 
one of the

nature

cm-

1 II ; I

773 to
amounts to ... _
the vear amounted to $1,533,484. 
diration that the Canada Life enjoyed in 1914 
best years in its long and honorable history.

Ontario has been issued by Messrs. Heron and Company, 
16 King Street West. Toronto.
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were .then produced showing how the Union Life stock was 
raisedffrom $100,000 in 1902 to the total of $1,392,642 in 1912.' 
During these years the stock had been written up to the ex- <_ 
tent of $$72,642, while some $661,000 existed as cash or 
equivalents. Had it not been, for the writing up of the Union 
Life stock in 1905 to the extent of $90,949, Mr. Clarkson 
said, the Nati 
any dividend.

HOW WOMAN ELECTED BOARD

Interesting Evidence in Union Life Trial—Defendants 
“Not Guilty" on One Count s;

f
T, Agency would have been unable to pay 

had exceeded its income by $20,746.In speaking to the jury in the Union Life case last week, 
on Friday afternoon, before they retired, Mr. Justice Clnte 
reminded them of the duties of their office. He said that he 
did net wish to intimate or even suggest that there was any
thing unlawful going on in the present case, but cases had 
been known when jurymen had been influenced after leaving 
the court-room. It was not necessary for any Person to ap
proach a Juryman and talk to him personally, but the mere 
action of a person speaking about the case in the presence of 
the jurymen and offering opinions one way or another was 
an indictable offence. If any such thing was noticed by any 
one of the jurymen it was his duty to report the matter in 
court, where the necessary action would be taken against 
the guilty party.

Was "An Improper Proceeding.”
“I say it was an improper proceeding,’’ said Mr. Clark

son, "from a strict accounting standpoint.” The same con
ditions existed in the following years, he said. The Eng
lish prospectus of 1910 was then produced by Mr. Masten,'

, and Mr. Clarkson said the prospectus gave the idea that the 
company was in a prosperous condition. "They may have 
transacted a lot of insurance business,” said he, “but they 
were not in a prosperous condition. ” Exception could also 
be taken, he maintained, to the way the figures were tabulât, d
"Not Cullty" on one Count.

CMr. Justice Clute, on Tuesday, entered a verdict of "not 
guilty" on the third count; in which the defendants, along 
with the late Dr. Miliichamp and the absent Pollman Evans, 
were charged with conspiring to defraud the public by in-, 
creasing the value of the Canada Provident and Investment 
Company’s shares beyond their cost or fair value. No evi
dence against Symons or Hughes was offered op this count, 

f The first witness for the defence, on Tuesday, Mr. Doug- 
j 1*1 J. Scott, said that after 1910, ex-manager Pollman Evans 

went "crazy.” This was meant in respect to what the wit
ness considered Mr. Evans’ unsound business procedure after 
the year in question.

Questions ef e Lady.
Mr. C. A. Masten, K.C., read extracts from the National 

Agency shareholders’ report of 1906. It appeared that a Miss 
Crysler, one of the shareholders, created much discussion at 
the meeting reported, when she said:—“As I understand 
from our reports that we have received in the past, and also 
from 4%at is bid before us, the Union Life is not on a Pay
ing basis at the present time, and that our- capital from the 
National Agency Company has gone to support that com
pany. Where are we drawing our dividends of 10 per cent.— 
on the National Agency capital P’—Mr. H. P. Evans this 
time answered :—"The agreement between the Union Life 
and the National Agency Company as managing agent, pro
vides that the net amount payable to the National Agency \ 
approximates 10 per cent, out of the Premium income of the 
Union Life. That is the basis of the earnings of the National 
Agency Company. In addition to this, the premium on the 
capital stock has of course been credited to profit and loss 
account and there must also be added receipts from invest
ments and sundry other income."

Mr. Evans also remarked that all the expenditures of the 
company for February of 1906, including all payments in 
respect to new business purchased, were less than the income.

HOCHELACA BANK’S YEAN
The ne? profits of the Bank of Hochelaga for the year 

ended November 30th, 1914, amounted to $566,614, against 
$534,7<x> for the preceding year, an increase of $31,914,! 
being a little over 14 per cent, of the paid-up capital and 7.3$ 

j>er cent, of the total of the paid-up capital and reserve fund. 
"Out of these profits, $360.000 has been distributed to the 
shareholders in dividends, $11,000 has been paid to the Cana
dian Patriotic Fund and to the Belgian Relief Fund, $5,000 

%as been carried to the Officers’ Pension Fund, $100.000 hat 
'been set aside as a reserve to cover the temporary drop fti f 
prices of government securities and municipal debentures 
held by the bank, and the reserve fund of the bank has 
been augmented by $75,000, making a total of $3,700,000. 
The balance of profit and loss carried forward amounts to 
$43-|75, being $15,614 higher than the balance brought for*]’1 
ward from last year.

He Dividends eut el Capital.
Questioned by a Mr. Cherry, be said he anticipated that 

this would go on. Questioned further, he denied abruptly 
that any dividends had been paid out of capital stock, con
gratulating Miss Crysler, however, “upon making a point 
which is the crux of the business.” Furthermore, Mr. 
Evans intimated, if the dividends*had been paid out of the 
capital stock, it would certainly show in the statements,

Mr. Symons was asked, not long afterwards, whether 
there was any danger in"" paying dividends at as high a rate 
as 10 per- cent. The reply was to the effect that such a rate 
was moderate, as insurance dividends went.

Towards the end of the meeting Mr. Symons suggested 
the following resolution, which carried:—

"As the meeting is agreed upon the personnel of the 
board, I venture to suggest that Miss Crysler, the only lady 
shareholder present, do deposit one ballot for all the 
directors.” <

To the jury Mr. Masten explained that this was in con
nection with the election of the directors for the following 
year. In reply to the judge, the government counsel remark
ed that in this way Miss Crysler had elected^ the board. .

,

, 1

:

Mr. J. A. Vaillincourt in his address remarked «< Busi
ness as usual has continued throughout Canada, with abated- 
activity, it is true, but without any serious or dangerous 
interruption. Everywhere confidence is shown in the future 
and the pent up energies will soon bring forth renewed pros
perity. Canada must recognize that it is due to its agricul
tural wealth that the present storm has been weatheréd with- 

1 put undue hardship, and this is particularly striking in the 
rural districts of the province of Quebec.

.
' !

"We hope the lessons of the present will not be for
gotten and that those entrusted with the welfare of the 
country will endeavor to promote the development of agri
culture There is, in face of existing difficulties, no rea
son to despair for the future of our country nor to lose con
fidence in the return of a prosperity which will be all the 
greater for being rid of unwise speculation." x

The board of directors was re-elected as follows : Mt 
J. A. Vaillincourt. president ; Hon. F. L. Beique, vice-presi
dent : Messrs. A. Turcotte, E. H. Lemay, Hon. J. M. Wilson *> 
A A. Larocque and A. W. Bonner.

,

That the Union Life Insurance Company sold stock to 
English subscribers at a premium of 19 per cent., or 119. 

.when it appears that the shares were worth only 45, was the 
statement made by Mr. G. T. Clarkson^ liquidator of the 
company. He admitted, when cross-examined, that he was 
not an actuary, but did not think he had to be an actuary 
to understand insurance. “As a result of your investiga
tions can you place your hand on any dishonest transaction 
of these companies?” asked Mr. Lennox.

“I didn’t see anything dishonest in the sense of steal
ing.” answered Mr. Clarkson, "but I consider that the method 
of treatment by writing up on the good-will of the National 
Agency was improper and the results calamitous."

He said that the total losses of both companies during 
their years of ojferation amounted to $1.763.$73- Statements

1 4

The i«S<&nng companies have been licensed to do busi
ness: I" —Rankin Realty Company, fSo.ood: In
Quebec-—The^Atlantic Fruit Company, office ;v Montreal.
In Alberta—The Hudson Bay Knitting Company #50,000, _ ". 
with head office at Montreal; Cowan Construction Company,

Hedbv Sb.«" Mi'bnff' $1 $0.000. head office at Winnipeg;
1 Company, Limited, $1.000.000, head office at 7 or onto.
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C. J. "Thompson, H. Thompsonpany, Limited, S 10,000.
1 Toronto Ont—Robert Callum, Limited. $100,000. R

es» " s r*rrr^ss:
UU MeBtronlfQw.-Laval Apartments, Limited. $.25.A. 

O. V. Emond, J. Marcotte, LA. W
Land Compxm, 75^^' ColumbU Amusement, Limited. 
?^:^H AW C^eT Albenc Cloutier L Bertrand M,
clV1 VaudVlirnTel. Limited, $20 Jo. P. Vandelac. A. 

Vandelac. E Vandelac. Graddon Lumber Company, Umu 
ed $50,000. C. B. Graddon, J. Buchanan. F. Wigg.

E:
Desautels, J- Legault.

Application for letters patent, is being made by the fol
lowing company '—Moncton, N B., Fergusson*, L.m.ted, $49.- 
ooo. W. F Fergusson, C. C. Fergusson, C. K. Ferg s

NEW INCORPORATIONSII

Two Companies Have More Than Million Capitalization- 
Quebec’s Charters One-third *

:
1-

Canada’s new companies incorporated this “■■ d in IU 
SO. The head offices of- tbe>e companies are princes. The total capitalization amounts to $8,435.5°°-
The largest companies are
Columbia Amusement, Limited Montreal Que. .. Si, 
Alberta Pacific Consolidated O.ls, Limited, ,Lal- 

Alta.

J
$.000,000»gary,

results:—
v

companies. Capitalization. 
. 7 $ 4ZS.50OProvince. 

New Brunswick 
Saskatchewan
Ontario ........

475.000 
740,000 

1, $40,000 
180,000

$.075.000

5
$

13Quebec 4Manitoba
Alberta 5

$8,435.50039
jr

The following is a list of charters
KJjtn ^towfor mentton^at the beginningJ

, each paragraph. The persons named are provisional direc
tors:—

PROVINCE OF QUEBEC FINANCES

Hon W. G. Mitchell, provincial treasurer of Quebec. 
,b,„ imrodnriojt hi. b.d„,

$0,000,376; ordinary expenditure.

\
Doukbobor Elevator Company, $8.000. of the past year, and gave 

result : Ordinary revenue

The ordinary revenue had exceeded the estimate by » -597- 
165 while the estimate of ordinary and extraordinaryexpen
diture had also been exceeded ^ wJ B6itA3Q
ordinary receipts for i9>3 >9>4 had been better by $6*7.639 
than those of 1012-1913. but there had also been an increase 
of $479 565 in the ordinary expenditure f°* *9*3-»9*4 M «*■£ 
pared with that 6f .9.2 .913 and one of •■ft?*?1" ^ 
exTraordinary expenditure on public works and buildings.

Referring to liabilities and assets, the treasurer said the 
total liabilities of the province on 30th June. 1914. 
$29,951.088 and the total available assets at the safn 
$7.349,637, making the excess of liabilities on 30*
1914, $22,601,431.

On 30th June, 1913. the funded debt had amounted to 
$24.759,798, while on 30th June. 19H, it stood at #*$.• 
849.985. being an increase of $1.088,185, accounted for 
as follows: Reduction:, bonds of loan of 1880 fed;emed. 
$128.480 .Increase a good roads loan $ 1,716,666 ^j?*'***'"*
the funded debt there was the sinking fund of $1.268,819. 
which left a net «balance of $24-579 166 of funded debt.

On th- Other hand, on '30th June, 1914. the unfunded 
debt, consisting of temporary loans, trust deposits, etc 
amounted to $3,967.102. but against this there were at the 
same date cash on hand and other assets to °f
$$,945,038, leaving a surplus of It.977-733 of ass t* over un
funded debt. 1

The estimated receipts and expenditures for the current 
fiscal vear submitted last session had shown an expected 
ordinary revenue of $7,777-956: and an estimated ordinary 
and extraordinary expenditure of $7-419.514. J*ht< h 1 
filled would result in a surplus of $3.18,421 „But/rH°n-, "V. 
Mitchell pointed out these had been materially affected

R. B. Hanson. Tutiu* B» MOMHI the eNect c-f -he finann 1 < mdttions
Ottawa Out.—Leatfirr-Canvas-Textile Manufacturing - r,sulting from the war. the treasurer estimated the ordman

CompànvLimited, $50.000. R. G. Code, E. F. Burntt, J. revenue fqr 1915-1916 at $8.j45-°T* and the ordtn
R Osb rae J V Poaps and Company, Limited, $40,000. extraordinary expenditure at $8.304.957 Sthich would le
J V’ PoTp,; P M. Poaps, G. D. Kelley. . a surplus of «140076 of revenue H.< estimate of the

Winnipeg Man.—Henderson Floating Elevator Company, v ordinary revenue was $555.342 less than the ar^ual o ? 
Winnipeg, w « Shaw H St Clair receipts for 1913-1914. but should financial conditions im^miVrd' u'^Z Limited'$20 000 Jessie C Ransom, j! provT or become normal, there wouM without doubt be a

£o«,h E. J. Ransom. The Winnipeg Cycle an8 Motor Co» material increase in the receipts over the estimates.

Buchanan, Bask 
Flapot Bask.—Piapot Hotel Company, Limited, $420,000. 
Big Valley, Altn.-Big Vajley Hardware, Limited, $10,000. 
Weybum, Bask.—Weyburn Lumber Company, Limited.

1 ° «menton, AIU.-McNeil United Ci*ar Stores. L.m.ted,*2

' Lrihbrldge, Alta.—The North Western Investment Com
pany, $20,000. -, ^ • ___

P,** River Crossing, Alla.—Peace River Dredging Corn- 
Limited, $100,000. 3 _X ... * .

Salisbury, N.B.—Gilt Edge Fur Farms, Limited, $26.- 
000. A. G. Parkin, G. S. Sharp, G. R. Parkin.

gt Martins, N.B.—National Karakule, Limited, $24,000. 
G. H Adair, R. E. Shanklin, J. E. Sbanklin

Throe Rivers, Que.-Bellefeu.lUl and G-rou, Limited, 
$20,000 J. F. Bellefeuille, E. Bourque. C. Lafond. •

Bhewlnlgen Falls, Que—Bureau and Panneton, Limited. 
$20,00» A. o Bureau, A. Panneton, Eva Panneton

Grand Falls, N.B.-McChuke, and Powers Ltmtted.
$40,coo. F. J. McCluskey, M. J. Powers, W. V. Powers.

Moose Jaw, Bask.-The Peerless Securities Company, 
Saskatchewan ' Bowling Association,

t \
'

pany,

I X were 
e date 

June,1"

:
!

g
Limited, $25,000. The 
$2,000.I I I Maisonneuve, Que.-The St. Lienee Sea Port Hotel

R. T. Beaudom, G. Demers,Company, Limited, $ 10,000.
J, A. Beauregard. WIBIBWBIIIIliiBi||i

Calgary, Alto.-Calgary Tanning and Manufacturing 
- Alberta Pacific Consolidatedj

Company, Limited, $25,000.
Oils, Limited, $5,ooo,ooo.( „ _ _ -

gt. John, N.B.—Cliff (Club, $2.$<x>. F. E. Sayre, F E- 
Barker W H. Thorne Marr Millinery Company, Limited, 
S49.00O. J H. ~Marr,/H. G. Marr. Bessie K. Marr.

Fredericton, N.B>-Lqu,table Realty Company Limited. 
$260,000. A J. GfC<ory, J. J. fra^, J. J^McCalmT. 
Baird and Howie, Limited, $24.000. G. E. Howie, J. Neill,

*!
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£D WAK DSf MOHG AM CO.
CHASTBkKU ÀÜCUVJItAST»

Imperial Life Building. 26 Victoria Street 
»n Maclean Block. Eighth Avenue W. ....
710 London Building. Pender St. W. ....
TOT Electric Railway Building, Notre Dame Avenue 
SOI Royal Trust Building St. James Street 

George Edwards. P-C.A 
W. Pomeroy Morgan •
T Créés we! I Parkin, PULA

TORONTO. Ont. 
CALGARY. Alt». 

VANCOUVER.H.C. 
WINMPBO. Man. 
MONTREAL. Qua. 

Arthur H- Edward». P C.A 
W. H. Thom paon 
H. Percivsl Rdwarda

---------------------------------- ;--------r----

A. W AUCUN, KX
a c. h cAaesia. 

». W LASH.

W. H BLAKE. 1 CS. A. LASH. K.C 
WALTS» OOW.

H. C CAHSKOK

i
OLYS OSLKR.

«eoeoa h casskls.
HILLE* LASH.

8. O. canWRU. 
General Solicitor* for:

a. o. r.iLeut*

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY. Etc, Etc.

Members of Bara. Saskatchewan. Ontario Manitoba and Alberta WILLIAM DOW. F.S.A.A.. C.A.H. W. BALDWIN C-A-

BLYTHE, BALDWIN & DOWACHESON, DURIE & WAKELING
Charged Accountants, Auditors, Trustees, Secretaries, Ac.

on Block, Jasper Ave. E.. Edmonton, Alta.
British Office’ «S West Nik St.. Glasgow, Scotland 

Cabjt Address: * Baldow, EJmontpn." Western Union Tel. Code.

Barrtoters and Solicitor*
Jackirr Acneaoa

Central Chamber», SASKATOON, Canada
B M. Wa«u.iiroHi C. L. Duma BA.

Solicitors for Bank of Hamilton, Great West Permanent Loan Co- etc-

«
'■?! --i

CLARKSON, GORDON & DK WORTHBalfour, Martin, Casey & Co.
Chartered Account art*, Trust***, Receivers, Liquidator* 

Merchant* Bank Building, 15 Wellington Street West, Toronto

O. T. Clarkson. 
R. i. Dilwertk,

BARRISTER^. SOLICITORS. NOTARIES. BTC.

Offices. 105 to 110 Darke Nock REGINA. Canada
B- R. C- Clarkson.
H. D. Lockhart Gordon.Solicitor* for Bank of Montreal

Established 1864Cable Address. “ Balfour.’* Code. Western Union

A

->
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A. W. GOLDIEJ Eowswo Csllwki.l WALTF. MKoa.KC
caluwell, mills & lomp^an-y

CHAPTERED ACCOUNTANT AND AUDITOR ' 
Late City Treasurer of Regina. Liquidation* and Assign

ments, Estate* Handled, Municipal Audita.

■arrl.lrrs. I teller» etc.
MOOSE JAW Sssa.

Solicitors forTne H.m. Bmk.Thi Hook Jaw Seeuritwa. Umded.

.W.
^7v.rCLu1m^rNtiX'LFLLu7dUG)r1o^lTo1‘.n,dr A F.re,. Ltd etc

I

Regina1818 Scarth StreetI

W. W. GOULD,Ask the Subscription Department 
about our Special Book Offer

CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASK.

W. H. CROSS. F.C.A. 
Toronto

J. H MRNZIBS. P C.A 
Winmeee

CROSS end MENZIES
Chartered Accountants 

(Succeeding Clarkson. Cross â Mensiesi ,
Bank of Nova Scotia Bulletins 

WINNIPEG ,

Lougheed, Bennett, McLaws & Co.
" CALGARY. ALTA

SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, ( 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The^Great West Life Insur
ance Co.. The Hudsôn’s *Bay Co., The Massey- 
Harris Co., Limited.

i

BARRISTERS,
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CHARLES D. CORBOULD
Chartered Accountant h .Auditor,

Ontario 8c Manitoba.
808 Sterling Bank Bldg. • Winnipeg.
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BANK OF CANADA 

DIVIDEND NO. US

UNION

UIVIUE.NUS AND NOTICES
Notice is hereby given that a dividend at the rate of 

• k. r r^nt ner annum upon the Paid-up Capital Stock 
eight percent. P CANADA has been declared for

on and after Monday, the ist day “***•
* vnf « ner cent.,* approved by the shareholders at A bonus ol ' wil, bo pnid ,, <h« »««

shareholders of record at the close of busi-

V COLUMBIA PERMANENT LOAN 
COMPANY

THE BRITISH
■

y

A -*■. DIVIDEND NO. 33.

Notice is hereby given that a d-vidend of Thr^ per 
Cent has this day been declared on the Permanent Stock ot 
the Company for the half-year ended December 31st, 19 4 
(making a dividend of eight per cent paid fo£
.014) and that the same will be payable at the Head Office 
Ô? Comnanv 330 Pender Street, Vancouver, B.C., and 
at the Branch tifcee in Victoria, on and after January '5'h.

Bv order of the Board.

Vancouver, B.C., January 9th, 19«5.

the last Annual
”d,tomb'd,, of February

The transfer books will be closed from the i$th to the 
iyth of February, 19* 5. both days inclusive.

By order of the Board,

ness on

O. H. BALFOUR,
Genital Manager.

1915.
JAMES LOW, Treasurer.

Winnipeg, 32nd January, *9*5-

1 THE CANADIAN BANK OP COMMERCE:•} THE MERCHANTS BANK OP CANADA 

QUARTERLY DIVIDEND
Dividend Ne. Ill

Notice is hereby given that a quarterly dividend of 2%

r”b,« ssSa-siï
holders of record at the close of business on the 13th day of 
February, 191S-

dividend of Two and one-

SrsSrJSSiïiî?
at iu Banking House in this city and at »“ Br“cJ“* °° 
and after the 1st day of February next, to Shareholders o 
record at the cloee of business on the i$th day of January. 

By order of the Board,
E. F. HEBDEN.

General Manager.

i

By order of the Board,
ALEXANDER LAIRD.

General Manager.
Toronto, 25th January, 191$-,

THE ROYAL BANK OP CANADA Montreal, agth December. ig>4-
Dividend No. lie.

£ SUS SÜ.ÎÎ ASÆSA t
and after Monday, the 1st day of March next, to

Debentures for
branches on 
shareholders of returd of 15th February. 

By order of the Board, f SlnMe.33i.14 CITY OP OTTAWA, CANADA, 
DEBENTURES FOR SALEE. L. PEASE, General Manager.

Montreal, P.Q., January 19. '0'5-
Tenders addressed to “The Chairman of the Board of 

Control,” and marked “Tenders for Debentures,” will be 
received by the City of Ottawa, Canada, until 3 P 
day, the 8th day of February/191$. for the purchase of all or 
any of the following debentures :—

I
BANK OP MONTREAL

ËÜISMonday, the First day of March next, to Shareholders of 
record of 31st January, i9'5- 

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Manager.

■
___ 10-year.
----  15-year.
.... 20-year. 
.... 30-year. v

S'47,756 89........
93.530 53 ........

784.248-82 ----
380,000.00

1-
!

III! aggregating, $1,405.53624. and bearing interest at 4XX. nod 
also S 190,000.00 30-vear School Debentures, bearing interest
at^X. ■

Interest is payable on 1st January and 1st July.
The 190,000.00 School Bonds must be tendered for 

separately. All tenders must be on th^ Official Form.
Accrued interest from 1st January, 1915. must be paid m 

addition to price tendered.
The debentures are made in $ 1,000.00 denominations, and 

payable at the Bank of Ottawa, Ottawa, Canada, or at 
National Bank of Commerce, New York.

Delivery of the Bonds can be made any time after accept
ance of the offer.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tender can be obtained on application to the 
City Treasurer.

Montreal, 22nd January, 19'S-

CEMENT COMPART, LIMITED. 

PREFERENCE SHAREHOLOERB. 

DIVIDEND NO. M.

CANADA
I I

j
Notice « hereby giwen^tba* ^^^bring' * ^ thT rate

°iè S&srrs
February 1st t</rt*h. both days inclusive.

By order of the Board of Directors.
H. L. DOBLE. Secretary.

I
! NELSON D. PORTER.

Mayor.
1

-
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USE “MILNÈS’ COALw
HIGHEST GRADE OF ANTHRACITE

IV Pi h* le )nl IM
Why Ml buy IM IT

Heed Office i
H EING STREET EAST

Private Eschenge i 
MAIN S597À

1

L. COFFEE & CO. ;

GRAIN MERCHANTS
Board of Trad* Building, 

■ Toronto, OntarioTeonas Flt**

Mercantile Agency !
!Reports, Reference Book and Collection Service

Our New Revised TvavelleiW Edition now ready
ESTABLISHED IS41

B. G. DUN * CO., 70 Bay St., Toronto, Canada

*

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL. ONT 

We manufacture PAPER, High and medium grades
Al*

WRITINGS. BONDS. LBDOBRS 
BOOK. LITHO. BNVBLOPB All COVBRS

1s e es- o 
Bede la

JENKINS & HARDY
ASSIGNEES

Chartered Accountants T rustees
TORONTO
MONTREAL

1 TORONTO STREET .... 
52 CANADA LIFE BUILDING ....

VJBSTABLlBHhÜ iMtt

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

>

WILSON At PERRY?

Accountants, Auditors, Assignees, and Liquidators. 
Special Collection Dept.W1NNIPBO W. A. Hend££ Rai'W1,r Ch,mberl ï

LBTH BRIDGE. ALTA 
MEDICINE HAT. ALTA

J. C. Wilson

Suite 9, 886 Hastings St. W„ Vancdfrver, B.C.
Acadia Bloch 

... 402 Hcckvalc Block
F. L. Fmv

1W. A. Hbhormou A. B Gibson Basil JohnsJ. D. Reid

/
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RONALD, GRIGGS A CO.
t AM>

RONALD, MERRETT, GRIGGS & CO.
CWtafed

Winnipeg Saskatoon Moose Jaw London. Eng.

i. o. o. KHRRV W. O. CHACB N. R. GIBSON

KERRY A CI 1 ACE, Limited
ENGINEERS

A L. MUDOB. A L. MIÉVILLB 
Steam and Hydro-Electric Devdopnvrrts Steam and 
Blectnc Railways Irrieatioe and Water Supply

TORONTO AND WINNIPEG

Rutherford Williamson & Co.
ila

Cable Address—“W1LLCO." 
P. O.

CORRESPONDENTS

Crehan, Martin & Co., ne
b'c.

0. A. Pender.^ Cooper, Slasor 1 Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT ^BUILDING
WINNIPEG '

1 i

f
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at
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JOHN B. WATSON
Chartsbid Accountant and Auditor

Official Aaaienee tor the Judicial District of Calgary

ALBERTACALGARY

WINNIPEG and! NEW YORK CITY

Hubert Reade & Company
Chartered Accountants

407-408 Quebec BanktBuilding
TetaPHoea Mam 1*1

WlKKlpeg

O. a- LAINO P. C. S- TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants

Trust and Loan Building,
WINNIPEG

McCaHum Hill Block,
RECINX
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WEEKLY statistical recordI V

THE MONETARY TIMESUN
I Dominion Government Revenue

Trade of Canada __
Chartered Banks' Latest Statement
Canadian Securities in London

/
Money Market Reports
Wholesale and Retail Prices .
Immigration Statistics Building Permit,
Dominion Government Savings Bank»
Post Office Savings Banks

IIli 1■ iI
I IOFFICE SAVINGS BANKSPOSTDOMINION SAVINGS BANKS/ I Cm.NOVEMBER. ISMDe.

Withdrew- Balance
Slat Dec.. » 

Ull.
Deposits

tor
Dec.. «U

8 etaTotal » Cts-ij_ ___ ; als forDeposits 19HBANK

Witsdiuwali durina 
the month...................

DCTitÆL22r. *r\ it
n 1.062.016.®

• etat eta I eta I,• et».
1960.W Il aw is W0.94I.W

zî.ne.f» u25.u1z.z-'

»l.7W «3 I.S88.2J1.54

Winnipeg ......................

SrstssA Coiwmbsa — 
Victoria........................... .

Primo* Edward
Charlottetown ..................

New Braasoict :

f 1
Tnaasrsas front Dominion Gov 

eminent Savins* Ban* during 
month ■—

60.759 31

38 121.K' 1.87» »*>. 37 pmacsaai.........
larsewrr accrued 
Iront let April to
date of transfer..

I.6JB.W *78.794 M 
RMUt 3.4K.L81 liI tOl ig 27«.«L«3 

IT «* 76 59883*9*
1I 'llSt. John

,
Dseosrts transferred from thei 

Post Office ala vins» Ban* of the 
United Kingdom to tho Pool 
Office Sa*in«s Bank of Canada

». '*6.177.78 VB.8UU3Acadia Minas 373»:tMI ■
(«il»eirnfl 1499;5 36 I35.UI* M'ljMff.rff

1 SI" 155*" l-B-ll a^SS
142909 KJO #07.26 il2*l I04,^#L54

"'Mm wjosas m.«
«5.7-2 63 7.(77 81
1M741 ■!< 3.m.«
134.11**5 7*l7»_

«tBB71 137WZ4K40 165 711 » 13 «S 534.61

Anchat...............................
Barrington..................
Ouysboro ..............
Halifas ......................
MantTill» .........
Lunenhurg ...........
Piet ou.......................
Port Hood...............
Shelburne.. ..........
Sherbrooke .........
Wallace .......... — •

lamaser accrued oa Depositors 
cunts and mad* principal 
list March 1*« (eetimate) -i

mal» mi* at the credu 
II. of DeoueHora *«- 

.-ounts on 9HH 
9.691 91 . Nov- 1*14

#*.39165 
211 <46 <6 
W.V7.65 

113.375.18

laTsaaar allowed to Depositors
duringV *.723 018.16on accounts

513 80 
131IM

40.775.025JO 1-*0,775 025.00
-Totals

■ ITT
KMONEY MARKETS

GOVERNMENT FINANCEA1 ■ hMcssrs Glazebrook and Cronyn, 
and bond brokers. Toronto, report exchange 
rates as follows :—

I sab Hxraauirvaa oa ao- Total to Mat
Poe., 1st*

...................I 58.830987'.M *
u«.;„ „ .......................................... - 18915.017 1»

. . !!.................................. 0.175.2 II 35
Public Works. Railways * Canal* 10.IW.5*» JJ 
Miscellaneous............................................ .13K.IW m

00.835.9(3 30

cover or Coupond*tso_PIKKPUBLIC DBBT
1 et«- Between banks.

Buyers.
N. Y. funds .. - b-31 P™-
Mont, funds .. par.
Sterling—

do. demand . 4-bo*
Cable transfers 487 .

Rates in New York, sterling demand.

ii RevsnviUUIUTIU
Payable inCaimd* ..i................
Payable in England..................
Temporary Leans ----- - ■
BtnkCireut n Redamp Fund
Dmiuvon Notes .............
8 «vingt Banks........... .................
Tn»’ Funds ........................
Province Accounts .......
.11 ; seel, and Banking Accounts ..

Debt.......

r1.560 #4 
329 HU *-i7 81 ;«.IH48M9

5 6*7.524 5* 
183 0 8 W* » 

.. 5ff.iffa.lM* 
to.' 84 1*7 on 

I 11.191 «1 9* 
411 513.311'l*

Sellers. Counter. 
11.33 pm. H to » 

a to %
Il r

par.
ii

4-89Totali 4.86 H
4.87 H ts,.35.6M.811 56

* Kat-aaomias
............. AK S S4 BlPEIDITVIlB om CâFTTAA.

Accovirr. Etc. I5-7S-Bank of England rate. 5 P" cent.I ivevsment*-Sinking Fund»
Other Investment,...................
Province Accounts ................ .
Mi seel and Banking Accounts

• Kvîh *1 a Public Works. Railway* * Canals. 
. -* w! ^Railway Subsidws ........................

1318*5.# 3 84

*342947 11 
3932 JW 821

1
i of Canada, in place of the Ute Hon G. A- 

Cox, Mr. E. W. Cox and Sir William \Nhyte,

-J6I.R3H.1V5 r«Total Assets ....................
Total Net Debt Vst Dec 
Tot»I Net Debt 30ih Nov....... j*H 843 «1

376.711 W «■

32.87498' «. . .;....)Total...........ll.j».»W 70In rease of Debt ... *
IMMICRATION TO CANADA DURING APRIL TO OCTOBER. 1914, COMPARED WITH THAT 
IMMIGRATION TU lahau QF ApRIL to OCTOBER, 1913

T
APRIL TO OCTOBER, 191*

. APRIL TO OCTOBER, 191.3;
Percent- 

! age of 
Decresie

t From the ti . . i Other
British United Countries "

> States
Frcm the 

United 
States

Totals/Other
Countries

Totalsi* BritishMouth
35,434
32.719
22.004
15.474

13,654
13,411
7.316
4.006

10,032 11,748
10,343 
7,115 
4.822 
3,024 

/ 2.566 
1,622

73,285
73,138
63,783
40,700
31,851
24.510
20.646

28.459
27,517
24.922
16,854
9,195
6,236
5,532

19.260 
14,247 
11,491 
9,042 
9.681 
9.159 
7.450 ,

80,330 118,716 / 327,913

.... 25,566
31,374 
27,370 
14,804 
12,975 
9.115 
7.664

8,965
7,573
6.644
5..3T2
3,330
3.406

iApril............. ■
M*y.............
June...............
•uly..............
August ..... 
September;. 
October....

■ Totals

U i
■B f< i

i.704•V 3<«lIff
337

127,384 6140,820 ;I— 47,08039.524128,868

À
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THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITKD
lèSUES

Personal Accident 
Employers' Liability 
Workmen's Compensation

„ Sickness 
Automobile
Fidelity Guaiantee

and Fire Insurance Policies
GRIFFIN & WOODLAND

Managers tor Canada and Newfoundland

JOHN JENKINS,
Fire Manager

Lewis Building, 
MONTREAL

Temple Bldg., 
TORONTO

Opportunity is Beckoning
• to the Life Underwriter of today as never before. 
Concrete facts of present conditions replace 
theoretical arguments. Slocks are realisab*e 
only at heavy loss, and real estate unsaleable. 
The only investment worth One Hundred Cents 
on the Dollar is life Insurance. Field men, 
get busy, and makegood, with an Agency in the

Federal Life Assurance Co.
Head Office HAMILTON, Ont.

WESTERN INCORPORATED till 

Fire and MarineASSURANCE COMPANY
Assets................ .................. .
Losses paid since organisation .

Heed Offleei TORONTO. Ont.

I
...... .ever • i.ses.ses.ee
...........  f7.pt» .ossae

W. R BROCK. 
President

W. B. MBIKLB.
Vice-President end General Manager

C- C PORTE*. 
Secretary ,

V

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office

Mead omoe for Canada MONTREAL 
1. O. BORTHW1CK. Manager

MUNTZ A BEATTY. Resident Agents
Telephone Main SS A 47Temple Bldg.. Bay St.. TORONTO

The Northern Assurance Company, Ltd. 
r of London, Eng.

Cawadia* Branch, M Notbi Dame St. West, MONTREAL
Accumulated Funds •41,956,006

Application, for Agencies solicited in unrepresented ddS>teT 
O. B MoeswLT. Supt B. P. Pssweow. Agt. Rear. W. Tvee Men lor Can.

r

THE CANADA LIFE
WAY y»

The Canada Life limited premium 
policy, after all its premiums have 
been paid, continues to receive sub
stantial dividends.

:

This May Mean Hundreds 
of Dollars

to the estate of the assured, in divi
dends earned by the policy after all 
premium payments on it have ceased.

HERBERT C. COX,
President and General Manager.

British Northwestern Fire
Insurance Company

WINNIPEG, Can.Mead Office

Capital Paid-up $223,000Subscribed Capital $478.680

Security for Policyholders $636,000

EDWARD BROWN. President B. B. HALL, Vice-President

F. K. FOSTER, Managing Director

Economical Mutual Fire Ins. Co. of Berlin
•KRLI*, •STAR!#MBA» trrHi rCASH AND MUTUAL SYSTEMS

Amount op Risk, $26,000,000 
Government Deposit, $50,000

G BO. O H LANG.
Vice President

Total Assets, $600,000

W. H. SCHMALZ. 
Mgr.-Secretary

JOHN PBNNBLL. 
PresidentJL

ANGLO-AMERICJII Flit INSURANCE COMPANY
J. W. RUTHERFORD. General Manager.

APPLICATION 8 FOR AGENCIES THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED

61-66 Adelaide Street EastTORONTO

1

(KIRS)

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW, SCOTLAND
The Rieht Hon. I. Parker Smith. Free D. W. Maclennan. Gee Mgr 
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO 

A. C- Stephen «ton. Me nager
Libera! Contracte to Agente in Unrepresented Diet mete

\
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building permits compared \iif fi

NUMBERS OF COMMODITIESINDEX }
koyebbbb

urn I 1913artmbnt of labour

FlOURBSl
limes Muei

'DEPARTMENT OF LABOUR 

FIGURES'
• lei No*.

1311I Nor
1914lull

Nov* Scotia :
Sydney......
Halilas ...

10.111.000
».** I 4***
1.000I ........1*11 

11s i
I V- 8

108 «
is; 0
178.1
108.4 ueo

I Geai» AS» Foods*» : 
Grams. Ontario. ............

“ Western ..........
Fodder .

All.

» I
187.1 
178.»
178.1

i
L .

8.1UU*il 18.080
8.100

20.960■ IIURSt.Jonn............ -•
Moncton ..........222.9 101.1

178.4 177.4
148.9 137.4 

1218.0 188.8
198.8 188.1

188.0 171.8

n. Asistu A»» Meat»:
Cattle and bee# •
Hoe» and hoe product* 
Sheep and mutton 
Poultry-..

«Si
I, •6,815 

13.880» 
1*7.906»- 

:i .929.028* 
180.088» 
117 ><P

QUEBSC 89,8.0 
14.780 

3PI>00 
I,* 1.746

78,186
I..W

99.01*1
364.710

S4.00U
4.179
8.114

: 1
-

All ..... ::Three Rivers.. 
Maisonneuve .. 
Montreal .... 
Out refirent 
Westmount .. 
Lat h me..............

9 178 4.............I
III. Daisy Pnooocre .« |; 141.879

29.219141.8
168.8

181.1
184.8
184.7

•••181.1
161.9

II.IV. Fi»n :
....................Bob...............

ISO 9186.2
Alt. ..................................

Fresh Irait ». foreign ». ...
Dried fruits..................
Fresh vegetables.......................

2

I OsTaeio:

Ottawa .. 
BrockviUe. 
Kingston.. 
Belleville 
Peterborough .
Toronto ---------
St Catharines 
Welland .>..•• 
Hamilton -------
Brantford .... 
Galt ...................

81.185» 
7.918 

11.U6» 
18.808» 
r»9* 

«04.139*

81.495
7,060
*.»»

180 07*11 <»«1 98 6«I I81 9
118.9 
199 0

118 1 
111 4 
191.2
108 4

111 1 
1*1.3 
101 1

Nil:
y.is»

718.07198 9
»1*8111. *.244

7.4*
71M.Î74I

7.1»
6.7W>
2.0»

14.8»
18.900
7.678
24»

80.796
19.971

4.480
12.790

4.830
31.886

IJfcO
31.490

80.914* 
- 486.1» 

9.410*
37.938*
8,144*

groceries and provision»AllIfni:
I : I ’•*1 ;

1*. I 
110.1 
*8.1

la) Miscellaneous 
Breadstuff» ••
Ten. coffee etc.
Sugar, etc..........
Condiments .

AH............

VI. Terri le» :
Woollens. ....
Coj»»—..............
Silks ....................
lute».....................
Plus products 
Oilcloths ------

AU .........

Til. Hid*» LbatU___
Hides and tallow
Leather ................
Boots and shoes

AU.................

fill. Metal» abo Iuelbubbts 
Iran end steel...
Other metals 
Implements- ...

AU............ ......

144.1 
118.9 
110.8 
m.I
119.1

144 1 
lfl.3 
131.4
109.7
136.7

I
•V

H.97.6;;V 112 4 8.614I

i 18Ommbb.
v Berlin 7.1»

33.398»
3.788»

I6.8BP
86478»

8.400*
11.4»
1466»
8.W

I I» 6148 2 147.3
118 0 117 6
87.3 90 3

197.8 05 4
119 8 419.8
104 6 104 .8
119.1 ; 133.1

Woodstock
Stratford

6IS ISO 5 
99 44

: M3 7 
114.8 
104 7 
1*9

St. Thomas
Chatham------

1 Windsor.... 
Owen Sound 
North Bay. 
Sudbury. 
Port Arthur.

f

F1 is-j

; I. Boots abb Sooes 1 208 2 111.6 1*7 7
184.4 187 6 481.4
IMS 188.3 U8.7
171.2 177.4 *8.8

I

y
I f- 33 >.080* 

37,40» 
18.070* 
1.000*

Mabitoba

Winnipeg.
St Boniface 
Brandon ... 
Dauphin ...,

490,980
39.130
19.8»

2*V> I» <
1.830
3.780 

- Nil
80 I 99.1 101.4

118.1 1» 6 1* 0
10* 5 108.1 196 6
111.6 l« 1 U3»

11 1.013s in

; '■ V !

32.51.060
34.800
11,780
18.300

18.700119.6 1197 l»‘ 
88 6 01 6 9t.Ï 

1*0 4 I 109.9

IX. Pool Ann Ltounac : 26.400*
7.080*

va»
4.200 2Fuel Mooseiaw ..........

Wry burn ....
Prince Albert. 
Swift Current

1 4,7»116 1Lighting 40,000AH.......... 948"Nil.II X. BotLDino MATsntAia:
Lumber................. ......................................
Miscellaneous material*.................
Paints, oils and glass ......................

184.4 
100.» 118.4

138 4 141.8 141.8
137 1 149 3 141 4

170.6 tun .9
*8.7

: Albsbta:
Medicine Hat.

«1.8*1»
147.788»

3.800»

I 02.0»10.4»
30.200All .960

1 $, 4.1»
11.1»

HOO
146 6 I48 6 147 1 
118 2 136.2 130.6 
78.6 784 71.4 

1*4 113.4 J24* 
i».o i».o ia.i
139 3 1* 3 111-1

XI. House FuesiSHiaos :
Furniture .. • • -----------
Crockery and glasswsrs 
Table cutlery 
Kitchen furnishing*. ..

All .......................... -

IXII. Devos ABO Cubbical*

11.1Red Deer---------
Lethbridge. .. 3.(1»

Bemso Cocunai*

Vernon............................
Kelowna............. ...
Kamloops ...............
New Westminster.
Vancouver ...............
North Vancouver.
Victoria ......................
Oak Bay...........

It 1.039*
; 1.138»

\%
8.286»

24,180*

1.9»
12.9*
9.880

14.610
MU#

10,228
194.3»
14.160

r 850I 1.800
24»9.27s

1.584.478
4.840

19.136

I

XIII. Miscsllasboos
Pars.............. • vy-
Liquors and tobacco 

c Sundries

12M.8 t*S.8
137.4 I*»
101.0 W.7
140.4 141 7

.... 4I lltSLx ••"i Nil••Allr 1» 0 136.»......... *4* 13» 2

•Decrease• High. .................. gif »s marl»»: fruits, vsffetablro. etc.

/

J Phillips. L..A. Lessard. M.D., J. T. Whittaker. Geo.

SErSrsraHi
of the incoming executive, who promisee 

efforts during their term 01

UNDERWRITERS AT OTTAWALIFE
1 The annual meeting of the Life Underwriters’ Associx- 

ti/wi of Ottawa took place in the New Russell on January 
?uh Ihe a«rnda^e £mg one of the largest ^t has gath- 

-1 together for some time. From the attendance and « 
th^»sm shown° at the meeting, which marked the opening 
of ti«— New Year it would appear to be a unanimous resol 
^tW* on the part of the members-to give the association 
their co-operation during 19» 5. which, if continued wiH as
sure the Ottawa branch of a successful year. Aj. ru

L, fc-1 H C.U; audilor, O B Ha.eock; W.

remarks from each 
their best and most sincere
°ffiCA vote of thanks was extended to the retiring president. 
Mr A. D Kennedy, secretary-treasurer. A. E. Swiuer 
the executive officers under whose supervision the loeri » 
sociation enjoyed a prosperous year. Business and fi“ancl" 
conditions were dwelt upon in a few words from Messrv • 

Stevens. John R Reid and A. J. Meikle- 
of an optimistic nature.

II
"B. Shortly. W M. 
john. whose views were
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F THE MONARCH LIFE 
ASSURANCE COMPANY

LIBERAL CONTRACTS 
TO LIVE. AGENTS

>

K

} Vice-Presidents :
H. BAWLP sno B. L. TAYLOR. K-C.J. T. GORDON ,

.1. W. W. 8TBWART cl. A. H ACF ARLAN B. AI.A
i

HEAD OFFICE WINNIPEG<•
i

i*
-

e
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%. î

Merchants Casualty Co.
Meed Office: Winnipeg. Men.

BRITISH AMERICA
ASSURANCE CO’Y (FIRE) % 

head Office, TORONTO
The meet prodremsive temper, in Cared» Operatiee under the 

supervision of the Dominion and Provincial Insurance Departments. 
Embracing the entire Dominion of Canada

SALESMEN-'.NOTE
Oor accident and-healthpolicy to the most 'j**"1 prmecttoneeer 

offered foe a premium of SI* per month.
Covers oeer LM different dieeaeea. Paye for 

aim months for sickness end two years for acci
dent. Liberal iodemnitiee for accidental death, 
total dieability. quarantine, operations, death of 
bénéficiar> and-children ef the iueured.

BOARD OF DIRECTORS :
W. B MBIKLB. Vice-President 

OBO. A. MORROW 
AUGUSTUS MYBR8 
PRBDBRIC NICHOLLS 
JAMBS KBRR OSBORNE z 
COL. SIR HENRY PBLLATTr 

C.V.O.
B- R. WOOD

1

W. R. BROCK. President
ROBT. BICKBRDIKB. M.P. 
B W. COX 
H. C. COX 
D. B. HANNA
JOHN HOSKIN. K.C.. LL.D.
ALBX LAIRD
Z. A LASH. K.C.. LL.D. 1 ilws« her tier limit

B. P. OAR ROW. Secret srpW. B. MBIKLB. Menacing Director
Bestrm Heed Offtoe. I Adelaide St B.. Tl it»Amim ever

orgaeixetlon over «37.M8.8M.M
HotneOffice Electric Railway Chai 

Winnipeg. Men.

4

THE DOMINION OF CANADA
GUARANTEE and accident INS. CO. UNION

ASSURANCE SOCIETYPlata Olaae insurance 
Guarantee Bond»

Sickness Insurance 
Automobile Insurance

Accident Insurance 
Burglary Insurance 
The Oldest and Strongest Canadian Accident Insurance Com pen,

f aaeesiTer LIMITED
(FIRE INSURANCE SINCE A.D. 1714)1

Branch
T. L. MORRISIY, Reaident Manager

North-West Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY. General Agent
Agencies throughout the Dominion

Winnipeg CalgaryMontreal

Cl
COMMERCIAL UNION ASSURANCE CO,

W1LIMITED. OP LONDON. BNOLAND
Total Pire Losses Paid 11*4.470.1* 
Deposit with Domieiee

N
Total Annual li

I.rn TORONTO^HeadOflk» Canadian Branch. Commercial Unleu Bldg Meet reel 

JA8. McORBOOR. Maasona.
Toronto Office ... - * Wellin«ton St. Ba*«

OBO. R. HARO RAFT. Oeoeral Agent for Toronto and County of Yet*.

-

Waterloo Mutual Fire Insurance Co. Sun Fire -ft DBD A.D. me

THE OLDEST INSURANCE CO. IN THE WORLD
Toronto

in IMA
WAlfcKLOO, Ont.

F. et
Mead Office

«7*8,000.00
30,000.00

Total Assets 31st December, 1911 
Policies in force in Western Ontario, over

-ehCanadian

H. M. BLACKBURN.
Manader.

LYMAN ROOT. 
Aaeietaat Manager.OBORGB DIBBBL. Vice-PresidentWM. SNIDBR President-

ARTHUR POSTER. InspectorPRANK HAIGHT. Manader.

cTHE LAW UNION A ROCK INSURANCE CO- lifted The LONDON ASSURANCE i
OP LONDON

t east» eaosed deaoeoow oo . .
PIRB and ACCIDENT RISKS Accented 

Canadian Hand Office- 57 Bonver Hall. Montreal

. \Over |llJ**d* invested In Cnnnde Heed Office. Cenede Branch. MCNTREAL
Total rends 8*.eee.eee

PIRB RISKS accepted at current rates 
ï ; S. Bruce Hirmen. 15 Wellington 6

Established A.D. 17». 
Toronto AgentsJ. E. E. DICKSON,

Canadian Manager
W. D. Alban. Superintendent Fast

*

ESTABLISHED 1808.

Atlas Assurance Co.
Limited

OF LONDON, ENGLAND
• 7,era,iAnnual li 

Funds (exeluding Capital)
E:

veever been caution and libérante-The Company's guidine principles ha 
Caaaarvatlse be lection of the risbu

f hunt
Aerate—i.e-. Real Aerate who Work wanted in unrepresented districts 
North-West Department ; C. B. SANDBR8, Local Manaeer. «M»

N
Toronto Department : SMITH. MACKENZIE » HALL. Oeneral Aerate

54 Adelaide St Beat. Toronto
MONTREALHead Office for Cenede

MATTHEW C. HINSHAW. Branch Manager
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CANADA BY COUNTRIESTRADE OFI
Mouth o* Ssrrssaee 1811IMSVII «1*13 Export» 1Import»Import» ^ Export*Ceetmnae. Export»Imports.! BLports-I moon» S

««
imm 

5.077.314
1*1.334

■axn
2,785.746

I 50*ie.91l
136.UK$ 86.W1.344 

2,321.802 
14*350

34.177
> 1**2*1 

28.7*1 
«9.1*2 

. 372.747 
4,441 

2.048.718 
381*7 
18046 

905.245 
44.(71 

2.144 188 
884,100 

222
100,138.418

73,013348
336.227

I 7 132304 10*75,978
182.920 

21.333

Anlti4 Smpsr*.
*•55

28.164

.. 1V967J64
48.681

6.13710.748
1.002 4,047United Kinede 

Australia ... s jgn4.785 
811*99 

4,464 
2756.216 

616 184 
44.742 

3.431 641

245 406

«5
—,2.2

3.83* 
284 44*

4.7» 
«1.771 ;
30.644

Britmti Africa: - 307 111.863 
8.404 

122.712 
514.680 

475 
257 706

■'4.9 47.432 "MasSis.
342.473 
260.622 

6.478 
2.146.721 

67.1413 
13.414 

332.388 
46*66 

2.348.616

1J88
412.721
301.754

""■MÜ

West ...

100 344J46_ . 
4*9*

Vi5sX *,366

4.7611714 14017Warn D* 486.8*6

508.286 
1.618.412 

14 481 
68.020.471

386.447 
83* 

9*1.636 
1,112.1*1 

16 4*6
83.869 A*1

..... '■*» 24.564Stwaltar •I-32.146'• eV

*41947
74 ..-'I 7*2110.761

380.120223.202
161.044

3.038..................A <16.749 
4 148 

njmjüT .8,282.738

Newfo .1
12*71*27SSLfSSuh B-pir»::.

Total*. British Empire
1 118.741.07*

278.310
278^03

1.132.368
600.672

I.M47
1.728.879

506.330
III.3U2
870.610

1.419.726 
136,62* 
Xk<86 

3427. 
IMMJU 
66.303 
71.607 
86.966 
17.667 

«07.694 
301.0*7 

7.382 . 
9.178 

33.818 
3106 

18.448 
1 «70.384 

13 254 
4.338 

2.318.007 
*,7b7 

13.11V 
18*69 

33M.542 
«42.187 

660 
17.*43 
67,156 

3,863,844 
324.406 
124.767

539.674 
93V, 48*

1.079
">*
6*H

31.710 
501.340 
*7*74
8.KI ............

11.136
1*875 ...........

S3* ...........
181.789 
62.904

74 366373*02 I
43.2841*11
65.428
41,664

SB 
*S:2;

16,047
47.124

.........16*0»
248.450

22 156.696 
74 977' 
15,686

............8.706
1*30.811

552 6*44
2.416.610 

116 964 
30*17 

108.948 
20.683 
11JB7 

628.663 
314.043

2 614.717 
440.665 
118 961 
424 188 
767*65 

77,I*1* 
2*11448 

39 811 
I*8.»3t 
411.504 
81256 »

130 
24«33 

7.400 628 
781.063

iS - 7.WI.440 !
■■■ ^ M

32,543 i-
106 

1.I28.M1 
1.339.160

........ 468.073
1.3»

1.679.794 
117*91 .1

.........“t:S

Austria-Hundary .......
and Madeira la-.

7
Cmtral American State* 114.435 

785*68 
18*68 

. .18.466 
UU.K23 
97*60

.... - I• a•*• J •
97.906
7*96

73.360
9*63

9.684
14 796 
ie*eI V.»

2.473
0.719

238
3.722Oaa. W Indies... 

Dutch B. ladies. <
Dutchman*

*401

7«3.S372 19.7V2
8.747.1®• «7i .

381*61

*♦»
4.1®

844.761 mm 2.4997*30
17.3»

2163.749
*5ISO

1*81.896

■ss
iftaî

.. US"Preach Africa. - «9
46.4181.4*4.483

17.751
2.081

........ 157.403
292.371

West Indies
...........52.418•• 4,028............. Ï277

mS - i».«t
34.4 « «7.724

2.460 ...
s.<«e

12.078 
585 317 
72.990 Î

306
4H.

11.0.9 
84.743 

;«2

Hawaii 
Hayti.. 
Italy ...
Japan

21775
1*®849.738

2.427
1.060.713

244*16

-86.576 1 2.0*2
10.312

121.064
46.506
6*98

75.990
1*15.988

*1.722
69.9W

.......... 85 71* 'I
3431*19

aad 9t . Pierr. 
Netherlands ......................

Paaama .........
Peru........................ ..
Philippine Islands
Parta Rice...............
Port u» a I .....- • 
Pertudeea Africa
Roumanie...............
Russia......................
Ban Doraiado . .
■mb.........................
Spate- ...........

122.140 
40.047,I42."3« 

10.777 :
.........40.3:1 1

■■■"«MÜis•• 4.51027.440 ;....T7v 1.164 29,047
1*4.198
773.079

40.041

4J044 jS 42.3x0
218.377

30.060
25.863
10.412

200 ' 10* v385 ......... tsuto

.............6*60 ■
89.091 

t.0»l*'9 
-11*96 
363.410 
M1.140 

1.113 06 
140,276

190.462.036 
2**63 
6.647 

67.WO 
13*. 1*1

«7*07*4

260*37*96

«346

""mb'24.034 1 M*71
........................... 0.178 ......... I'iii"'

37.1»' ~ î'.l» I”-

«■.604 •
^•SS .............. i.042
S;»s ‘is» *25 ..................soi

3$S ,ÎS
34 .mm 14.9J3W 41.181 .«9

88.1*75 
14*21

144.310if
3 169............... 622

162.060 
1.221 B1 

63.076 
304.442 
322 841 

2*44 138 
184 134

18.90 343 I 22U54.W4

189.273
2,4802l'.744

917... . 441 461*. 496 
104.322 

11*90 
1.767

97.509.68O 
102.876 

5.169 
40.030 
31,776 

118,169.778 
29U.f96.ni

•400*34*»

9.811953 18.5"-4 
14.674 

247*28 
86.635.402 

76*20 
88 0*6 
48.9-2 
24.1»

I

•sritserlaad...
Turkey.............
United States 

Alaska ...

7 ST .066
1.771 80as ;

------ 74
......... 2.0711
............~T0.781.244 I 17*19.143
....... 64*46*1» T 41.119*28

995.664.2»

28.713
30*14______________ _

*.«.74 >.3M~ l-S-Tad-lM
-------------- Ü3DT

•2.853.7... Ill
■Uruduar

Www»»
Other foreisn countries ..............................

Total», foreisn countries ...

»*»
43.49B.067- 
52.442.793

-20r 21.2a0.714 
40.09- 544 310Î2V.W1

$561.002.433
: 9» *51.338

-Orand Totals
CHARTERED BANKS' LATEST STATEMENT. DECEMBER, 1?M

v Bank Premises ...................................................:........................." "
.............. ! S38.7t4.-8S

....? 23*21.101
-.......... ""K3

ittU '■
13,082 647 j 
18*90.794 

198.® 8 
7.691.751 

10.09.714 
36.427.4»
11.23**36
22*71 m
72.065 710 
6**11.643 
8t."t3*W 

. 786.(01.25
43.413,760
4.00.0»

14.16U»
35 266.947 

6.186.017 
*484.5*1 
1.HU 831

V . $16.713,744

: 'ii&SASSETS Liability of Customers 
Other Asset» f »1.555.56**15Carrent Coin in Canada ......

Current Coin elsewhere ......
Dominion Notes in Canada
KT.^'n^No,. Circulation/VXX.-

Deposits Central Gold Reserve ^......................
Notes of other Banks .............................. ;...............
Cheques on other Bank»^:•. •• • ..................................

aar2£cggJ£gy,Pr-^::::;::
Balance due from Banks m United Kingdom

I Government Securities . ..

Total Assets....
liabilities

*!S3:5 •• 
SS8K8 

: 'SffiS
• ' S

11 

“ss-s «is

Capital Authorised 
Capital Subscribed 
Capital Paid Up....

•t
.T.

Reserve Fund . .
Notes in Circulation .... • -•
Balance due Dominion Gowmmg*-• • 
Balance due Provincial Governments
Deposits on Demand..................
Deposits after Notice.................
Deposits elsewhere .............
Balance due Banka in Canada ___
Balance due Banks in United Kinsdona 
Balance due Banka elsewhere .......
Bills payable • ■•••••*• — 7- • -----
Acceptance under Letters of Credit
Other Liabilities .............................................

Total Udbilitiee..............
Loans to Director»...........................
Arerade Coin held.............•• ••••'
Average Dominion Notes held .. 
Greatest Amount in Circulation

T
eeeea'e

Due from elsewhere 
Dominion A Provincial 
Canadian Municipal Security ^ .
Bonds. Debentures, and Stocks 
CaH and Short Loan* in Canada 
Call and Short Loans else where
Current Loans in Canada ...........
Current Loans elsewhere ■■■■_................
Loans to the Government of Canada ...........
Loan* to Provincial Governments.....................

Municipalities.........

........

.— $LIU-6*.«4
8.9*7.961,

*UH.»f 
...... i*ei72.r*
..... 117.1**.'

$

gSrk*^.Ubtîrt-r tbmi Bank Promi 

Mortaises on Reel Estate .................. 7T
; i

¥

? 8Î!”
!15

:: 
: 

:

: 
r

: $ 
: :

: : 
:



When the World 
Sleeps

do you rest serenely in the knowledge that your 
plant Is amply protected from every danger ?

Central Station Signal-Service'guards against 
•very contingency. A burglar cannot enter your 
building, penetrate your vault, or touch your safe 
without sending in an alarm bringing special 
officers to the scene immediately.

If you employ a night watchman it keeps him 
on the job all the time and gives him the power to 
call assistance immediately in case of fire or other 
trouble.

/

In fact, any emergency whatever is shorn of 
of its danger through such service.

Write or phone nearest office for Bulletin M

MESSENGER ft S16NAL CO. UMITQ
tleelrie Freteetlve llgael Sysltas jA

Victoria, B-C-, Agency : Tucnux Douglas â Co-
A. W. Woodwssd. Roocas Bldg.
Lough bsd a Tat lob Ltd 
Allah. Killas. McKay, Albrrta. Ltd. 
Ahdbbsob . Lohhsy * Co . Ltd.

Willoughby.ScaaBH Co.

A. J. Boll â Co., H alitas 
R. P. Chuoch, St. Jona

Vancouver, B.C
’ Calsary. Alta., 
Bdmoeton. Alta., 
Regina. Saak..

General Agent Nova Scotia :

T

The Canada National 
Fire Insurance Co.

Head Offlee, 356 MAIN ST., WINNIPEG

Authorize Capital  ............S3,See,SOS.*
Capital 

Paid in Capital .
t-IM.

Ai 1,49», T99.99

•UNPLUS TO POLICYHOLDER*
Board of Directorsi

fttiMaS : Cart. Wa.
Hn IVllMlMi : D. B. Sprague, P. H AleeanSer

PleacSars;M. P. Hutching»,g. D. Martin. B L.Taylor. K.C.. M P.P., 
B. 0 Pooham. M.D.. S. D. Lasier. P. N Darke. Regina. Sir Gilbert 
Parker. London. Bog.. Andrew Gray. Victoria. Jonathan Rogers.

General Fire Insurance Business Transacted
tn Canadamy lBT«aUng Me Pi

Toronto. Ont., Branch: » King St. West. C. B. Cobbold. Mgr

L

\
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Good Places for Strong Workers Takes 2 minutesAlways ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory volume. 

MijLch unoccupied and desirable territory.
only to connect the 
Dictaphone up in your 
office end to show 
you on your own work 

how It will

Union Mutual Life Insurance Co.
Pert lead, Maine /

HBNRI B. MORIN? ScreeviAOeARTHUR L. BATES. PaesiuesT.

For Agencies in the Western Division, Pr.vines ol Quebec 
and Bas tern Ontario, apply to WALTjBR I. ‘JOSEPH, 
Manager M2 McGill Building. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 107 Manning Chambers. 72 Queen St. West, Toronto

t

Save your Time 
Save your Money 
Save your Nerves

■

a

L 745
Mi

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

\0*
;4

It costs nothing to Investigate. 
Just resch for your telephone end 
cellA Junction 4364, or write

MM»>l« * * The Western EmpireI.V11
0J»
i,na Life Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg, Canada.

ILS»
e.9MB,8ST 
Ml* 14.191 
a 52» 
IM51 
W.5» 
17.501 
B.57J

THE ÙICTfl PAVAI EPOLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

52 West Adelaide St.Vacancies for proven producers as Disttjct Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

'

OntarioTORONTO87.961
im$r
72.»
54.»

WILLIAM SMITH, Managing Director 1 >i
V
L i
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CANADIAN SECURITIES IN LONDON
the London Stock 

those quoted below: —
Price

included in the list, published by 
less price than

„ List of Canadian Securities in London,
of securities in which business must not be transacted at a

(Conid ) Per cent. Pnoe
Regina.!*»®

Ditto, 1S8M8 
Ditto, t#4MB

, w St John N.B IMi

3 " » sv*tato<Sti 9ee
? : a S5Sft« "
L m! ratto. wi-e
f- S’ Sherbrooke. 1883 ■

* El South VaiKOUver. 1«1
21* Ditto. H*B
51 Toronto. I*»» ••
5Î. Ditto, net-»
871 1 Ditto. 1 919-21 

Ditto. 1WS 
Ditto. t»t*-8 
Ditto. 1 »
Ditto. WW

Vancouver_iei
Ditto !£5i-
Ditto. IMU' .Ditto, 1W7.W }
Ditto, weo.i-2 .- 4
Ditto. I**
Ditto. U03-3S -

Vancouver and Diet.. W 
Victoria, IMMO 1

Ditto. •• 4 -

The following is a
Exchange Committee,
MIUK1. riMMCIU A'»

ai mi trtt cetT iwtrK*.

Kell ways (ComUL)
Ditto <Sa«k) guar. 4% deb.

„ DttSTlDom.). guar. *4% stk.
87 Ditto «% (Man.) guar. 1st
88 mort , stock .. •• ••

Northm. Westn. sU.
Can. Nth. Alberta guar, 

deb. stock -
Can. N. Ont.«% guar. deb.

■m stock. HW , •
4 X 71 Ditto. si% guar. deb. stock,
i 1874 Ik.» •e Ditto.S«% 1st mort, deb stk

Can. N. Pac. guar. 4% 1st 
î mort. deb. stock -

Ed mon.. Dunvegan A B.C. •>
deb. stock ••___

Grand Trunk Pac. *% guar.

87 I Grand Trunk Pac. Br. Lines.
1% g. bonds..........................

Ditto. 4% Ut mort. guar, 
bonds .. • • ■ ■ ■

Pacific Great Eastern. g.
. deb. stock

Weelrlpel <Com*d). Per cent. Price

Calgary. l*J0-ti 
Ditto. UB8-37 
Ditto. UOX43 

Edmonton, HAVE 
Ditto. 1917-»-» .
Ihtto. 1918-il
Ditto. iœ-M .
Ditto. 1983-33 
Ditto. 1*3-03 •
Ditto. 1963 

Fort William. lwS-41 
Hamilton. 1**L40 
Lethbridge. *»4*a 
Maisonneuve. lVW-Sl 

Ditto. 19M ■
Medicine Hat. 1994 $4 
Moncton. MB4 _ .
Montreal. 3 p.c deb. stock 

Ditto. ««
Ditto. 1«1 
Ditto. 1943 
Ditto. 1948-50 
Ditto. St. Louis 
Ditto. 1961-3 

Moose Jaw. 1960-1 
Ditto. 1961-3

New Westminster. 1BV«
Nbrth Batlleford. MU-63 
North Vancouver HOI 

p,tto letdi 
O^awalWAH 

Ditto. V<fi^3 
Point Grey. 1980-81

Ditto. 196KB .
Port Arthur. 1 MO-41 

Ditto. I «-43 
Prince Albert. 1963 

Ditto, 1923-43 
Quebec. 193.,

Ditto. 1968- 
Ditto. V4H ..
Ditto. l'«..
Ditto, 1983

821ti „ Mi P 96
ileloe.

Canada. 11F1C34 96 Can.
Ditto. 198*
Ditto. 11M7. ••
Ditto. Caa. Pac. LX. stock 
Ditto. 1988-50 stock 
Ditto. 1914-19 ..
Ditto. 1940-80 ..

86

4 .. M .. 6 91
. 4 .. 93

4Provincial.
Alberta. 19»

Ditto. 1922 
Ditto. 1943

British Columbia. 1941 ..
—Ditto, 1941
Manitoba. 1*0 

Ditto. 19»
Ditto. 1947 •- 
Ditto. 1949 
Ditto. I960 
Ditto. 1963

New Brunswick. 19» .. 4
Nova Scotia. 1942 .. 3*

Ditto, 19W 
Ditto. 196*
Ditto. *198444

Ontario. M8
Ditto- 1917 __
Ditto. 194*86. scrip, 8» paid .. -
ue bee. 1919 44 *
Ditto. 19» « ”
Ditto. 1XU | 7<t

«4 7 »

i!.s
4 94l*.’I 34-87

684:: »
«0. 479 -4 - g- 4* - 97- Ill

102 . i
»:: S 4*i4 4I i.8K*9l sx44 971 .. «7
98 Jt.1

*3 943 .. 76

1 8-
« 91

*7 «iMminon etiriti».

- "SAKE’»»'"* ' “*
Water Ac.. «4%

TJ5Lttw."ii%'ii-* :: 944

Ditto I* •
West mount. 1964 
Winnipeg. 19IH-» 

Ditto. 1940 
Ditto. 1940-80 
Ditto T9488S

Moot.

4
.. 44 -

= uerti \9Ut9 miimi*.Ditto! 1987 
Ditto! 1964 
Ditto, scrip, i-liipa.d 

Saskatchewan. 19» 
Ditto. 1923 .
Ditto, 1961 
Ditto. 1919 
Ditto. 1964

■uuk-lpel. s 
Burnaby. 1960

"EHHsF ,E
Sâ«8$S5»«h.4f

KAIL WAVS.
Caa. Northm. 4% deb. stock 

(Dom) guar stock.l35pd. 
Ditto (AlbJ guar. 4% deb. 

stock..............................................

»»4 I4 97I4 7g

i: it97 r94

»
\ of present premises being expropriated 

resulting in the comp-my being

necessary by reasonINSURANCE COMPANYEXCELSIOR LIFE

With a satisfactory year’s business in 1914. md an un-„ J?yîoi ”S„.7.."tl* Exrelsior Lite Iwse C*
h,s started the present year with what the directors 

oerm a good outlook from the company a standpoint ^ Th 
unique conditions arising out of the war, they say’ d
Latter understood and as a result our field officers ana 
agents report that an increased volume of satisfactory usi 

will result.” {• . , . .
The following figures give, in brief, ,h* [”“1/? ed 

company’s operations during the past year Insuranc# is 
and revived during the year, $4,490.92$ , insurance in force, 
•to £4079 an increase of $,.303.095; assets available for

Eriïï' ssswritt.
\£%j! wzzsîxæ jsrrSff3.
842 The surplus over and above all liabilities (mclud g 
rani tall is $448,2287 an increase of $75.590InVrcemage figures the results of the vear’s operate 1 
are even more clearly shown, as foliows :Cashprofits^d 
to policvholdefs, increase. 81 per cent.; eel 
on mean invested assets. 7 42 per cent a* 
of experienced to" expected. 39 P« cent. Themterest earned
on mean ledger assets was 7.52 per cen _ , medical
cash pavs all death claims, rent, head office salaries, medical 

nostase printing, advertising, government license fees.
SMS,M *h„ «m.
Ution np-n—<1. and - rr7d" ï '*”, "'v

The assets showed an increase of 1083 per cent .reserve
(Government standard), increase. 10 per cent ; surplus <m
policyholders’ account, increase, 24 “assets
allotted surplus, increase. 18.32 per cent The total assets Sr security of policyholder, are $-37 for every $.oo of 
liability

\ $351,920.97, an
received the customary care,
îAïl.'îS.'b-d presented «, *«» . t~d 

6„.a.l m.”-°n, « S. twenty.«nnnl .^tn., .bow- 
mg results that in no small measure are due to the manag 
ment of Mr. E. Marshall.

X AMERICA LIFE INSURANCE COMPANYness
NORTH

f With the underwriting experience of 'stab îihïd
orth American. Life Insurance Company which establisllrt 
firm foundation dong since, continues ‘« career f c 

in the’ Canadian life underwnting fic1^ A® a .r”UJd ^ows 
past year’s work, the company in its report Ju*‘‘during 
that it secured nearly $8,000,000 of new J Q2|

At the end of last year, the company had $$4.320,9 J*9*4-

974. Other receipts were income from investments $
383 net profit on investments sold $5,069. **** p,!0-n Qf estate sold $.,4>o, sundries $279. making a total income of
$2’6Tt£Itotal disbursement amounted to $i,866,i36 P°b^ 

received $227.63$ in dividends; P®.h^yat^'?,invcsp 
matured endowments $299.206 and matured invest

The^comp^ny’* "investment reserve fund totalsto$90^ 

Assets aggregate $14.916.007 and a net surp^s of $1,116.1 5 
is shown over liahilities. The increase of assets during the 
year amounted to $873,263. a substantial sum. a-.

The principal assets showing increase, are '
____—v tntai Av.002.4s2. an increase

■ !

holders
$359.795
ment

bentures and stock which total $7.002,452,
$594,464 Policy loans show an increase of $309.599 a 
stand at $2,290.578. This is an account whldi ha,

practicallv all companies during the

$103.153-

&r

The company’s assets available for ^mtv of ptiky,
holders after deducting outstanding or *^””5JvîS^fce 
SAî 122 totalled $4,012,667, an increase of $192,045. ineSsH-rJss.- ra zrsbsrsL

on the books of . . .
vear. Cash in the bank in the previous report was

Y
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LONDON FINANCIAL STABILITY
l

GUARANTEE AND 
ACCIDENT COY.

Voder the stress of the present temporary depression the supreme 
strength of the financial basis which the North American Life Assur
ance Co.has built up remains Invulnerable.

This is an important consideration. To this rm^y be added s careful 
and progressive management, liberal policy contracts, good field oppor 
tunities and every encouragement to agents.Meed Office fer 

TORONTO
la 1

North American Life
Assurance Company
•‘SOLID AS THE CONTINENT."

head Office: TORONTO. 'CANADA

established
fidelity sciunu
WIT MUM
ramier
imuu Kirnri

IA1 Al

MY
%'A' TEAMS A» Al

D. W ALEXANDER. Manager for Canada

*

1

THE VERDICT OF A CHURCHn
Guardian Assurance Company 

„ Limited
•1 We. the Official Board of the Central Methodist Church, 

wish to espress our entire satisfaction with .result, of En
dowment -oUees issued on member, of our church, which 
recently ma'ured with your Company We Snd. after having 
protection for » years tree, you have returned ell premiums 
paM wit* interest of approximately 4%. compound Convey 
to the official, our gratitudslfor the splendid ménagement 
that makes such splendid results possible Wishing your 
Company continued prosperity, we are.

Faithfully your*.
(Sgd.l Trustee Board Central Methodist Church.

W. B. PBSCOTT. Pastor.
8. B. BEST. Treasurer.
M. i. WIG LB. Roe. Secy.

Jt
5<! *t

- Established 1821.VL
»il

Assets exceed Thirty-Two Million Dollars 
Head Office for Canada, Guardian Bldg., 

Montreal
H. M. LAMBERT. Manager. B. B.

M

'■it

a. HARDS, Aaeistgat M

ARMSTRONG t OeWin, Gutfll Ageitt,
6 Wellmgto. Street Eest

■ * Windsor. Ont.. Dec. ». I»l«.HI)
The MUTUAL LIFE ASSURANCE CO.

Ontario

«:
Toronto»

OF CANADAr
Waterloo

ted
>st-
are
ans
irtg A TwcntyiPay Life Result. i
ood typical of scores of others recorded in the new 

Profit Booklet issued by The Great-Weet Life i

$1,000—20 Pay Life. Age SO. 
Premium $30.06. Matures 1915.

OW-
ige-

............ IMS
............ OlJfj

».......sea »

Total Cash Value of Policy in ISIS 
Total of Premiums paid ...............

the of Premiums paid 
Or over S% compound interest In addition to the protection. 

A* for a copy of this booklet

Return in ex
ihed
cess
the

tows The Great-West Life Assurance Co.
'inn WINNIPEGHEAD OFFICE

>,9 i
„•

Q re- 
852,* 
806,-
real

■ Hudson Bay Insurance Co.ie of The Imperial
olicy-
were
ivest-

Guarantee & Accident
Insurance Company

of Fsnadg 
Head Office: 46 King St. W., TORONTO. Ont 

IMPERIAL PROTECTION -

VANCOUVER. B.C.
J. R. BERRY, President C. E. BERG, General Manager.

.. •2.000,000.00 , 
872,400.00 
186,080.00 
107,041.60 
979,441.60

Head Office ee

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Secuamr to Policyholders ...

0,808.
16,165
g the

». de- 
ise of , 
9 and 
reased 
. past 
>3.881.

f

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
•800,000.00.

•1,000.060 00.
•1,000,00a oa

SI 11,660

A STRICTLY CANADIAN COMPANYPaid up Capital 
Authorised Capital 
Subscribed Ca 
Government

|lPARKRS. McVITTIF. A SHAW Msnsgvrs for Ootsrie
Toronto, Ont.ipital

Deposit
1 S* Wellington Street Bast

ofISC

(

The Prudential Life Insurance
Company

Winnipeg, Man.Head Office

We issue Liberal Policy Contracts on all 
approved plan*.
Ib the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life.

good agencies are open for High- 
G. H MINER.

Managing Director.

Class Men. '



The Occidental Fire Insurance Co
Meed Office WINNIPEG. Mbs.

C. A. RICHARDSON. Secretary
......... .,... s.too.onoee

........ IW.073 06
........... 75.4IS.02

RANDALL DAVIDSON. Prwdeot.
Subscribed Capital 
Paid-up Capital
Net Surplus ................. ..........

Full Deposit with Dominion Government.

The British Columbia Life Assurance Co.
TAKWUi,

Subscribed Capital. SI
bear err ice

V«»-P»essiwwT»—

offered to smwe.l »d «***■

LA ALFRED WRIGHT.
Mana<er

LONDON &
LANCASHIRE
FIRE

r
i A. E. BLOGG,

Branch Secretary

{ '

street L
vreeesr*

insurance company
FM Security. >29.600,000

Volume 54.X0IETA1T TIMESTHE6a

Absolut* Sweurtty
Good Return* OF CANADA iASSURANCE

COMPANYSUN LIFE 1SL gnmc l ag*«.
NEW BUSINESS l COMPANIES
SURPLUS

:BIOOEST

MONTREAL
T. B. MACAULAY. Man. Dir.Head Office

ROBERTSON MACAULAY. Prea

T L’UNION
et PARIS, PRANCE

FWe I'
Capital hrflT___
^SrST.r^.rcmProdt aodYom,,
MdLum ppld to*IM Djmmbee. WS

■r^T.^sn^n Bootreal Man.**
“^?A™^P»wain«.Toronto Office. It WeUm«tonSt 

J H Ewanr. Chief Asent.

PROFITS TO POLICYHOLDERS
the < —

Crown Life Insurance Co.
„ Parmi Profit, to Polie,hoMer. Equal to the E‘*

maure the Crown Uf^ .nd pet both v"
Head Omee. Crown Life Bide 68 Yon<* ______

I, 21% paid ep.-
4 J1S.SM tt

204.4M At

•J41.44I.M

last.

Is

nrst British ln.ur.nc. Company «t.bHUwd in Cam-U. A-D^ IM4

Phoenix Assurance Company,Th« Standard Life Assurance Co., of Edinburgh

S— œ-p^oeited wit» unoa Revenu*, .........................
dlan Ooeemmeot and Bonus declmed................

i Claim» peid. .............. _
p. W. DORAN. Chief Apeot. Ont.

of London, EnglandFIRE

• M. .rrtt4S.MB.tM Total reaourcoa over.......... Kt
Kl2r,withi<Pederal Oownment and Investment in 
S2SÏ foceecurTfcr ofCanadian policy holder, only eac^

Agents wanted in both branches. Apply to 
R. MacD. Patbeson 
J. B. Pate Mon

St Francois Xavier St, Montreal. Que.
an w*th profit potiew. taken outprioe^to « at December will pertinente 

ia tear full years' reversionary bonus •• at iwia.

M WcOOUN. Her

■ Managers.
The fund. *h?n!!-imo7u^*^umu..,inS

cse, sssr, -A ir;rr~si2SLs^5-*~
why the DOMINION Lin

laPa^n. OemmMMd Profit, to
Low Death Kate ^__ , . wathrlOO. ONT- •________

100
*

the western life
assurance CO.

PROFIT RESULTS COUNT
ASK FOR SAMPLES

London Life Insurance Go.i Head Office ... Winnipeg
DURING 2nd YEAR,CanadaLONDON APPLICATIONS RECEIVED

$1,690.000.00
«-POLICIES “ GOOD AS GOLD ”

account of its tib-Tbe Company is popular on 
eral and up-to-date Policies—and aggreaahre 

king the Agents' work easy.agents wanted management
For particulars of two important positions, 
apply to i

ADAM REID

i accordingly. Liberal 
Write to—

CO. Managing Director
TORONTO

CHARLES H. PULLER. SecretaryOBO- B. WOODS. President.
H. A- KBNTY. Superintendent of Aaenciea

*

FË.
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Ilf* «
Ce Can,You Sell Business

Insurance ?
Heed Office, Montreal

V

A !

• DIRBCTORS

■ • Chevalier, Useriuili.
The Prudential issues a strong, 
attractive business policy. 
Many ^agents specialize on it.

,We Want Agents.HB 1
The Prudential Insurance Co. of America
FORREST P DRYDBN. President.

Sir Alesandre Lacoste. 
Wen. Mole* Ml «■,

Bee-
Sir Frederick Williams. 

TartarIK
S'

VMenacer
Lewis Laine. 

Assistant Menasse
s'

Home Office NEWARK. N. J. 
Incorporated as a Stock Company ky the State of New Jersey 24*;

is
V

>

Want a Better Job? <•

The Imperial Life has some splendid openings 
on its field force for men who can sell life 
assurance.
Energy, persistence, enthusiasm are required. 
In return we offer liberal agents’ contracts, 
attractive policies and a reputation for properly 
safeguarding ftolicyholders’ interests, 
further particulars write

x

For
111 St. Jans Stsibt MONTREALHead Office

THE IMPERIAL LIFE DIRBCTORS:
J. Gardner Thompson President and Managing Director.

Lewis La mg. Vice-President and Secretary 
**• Chevalier Baa., A. O. Dent. Bag..

T. i. Drum'mond. Bag , John Brno. Bag . Sir Alesandre
Wm. Moiaon Macphereotl. Bag.. J C Rimmer, Beg.. 

■ Sir Frederick Williams-Taylcr.

ASSURANCE COMPANY OP CANADA
Heed Office rTORONTO \

i A

S. -

WHY NOT HAVE THE BEST ?
THE GLOBE INDEMNITY COMPANY OP CANADA

Montreal
Pol sarrly The t aaadlae Moll way irrIJrll Insmrenrr V

DIRBCTORS
A, O. Dent, J Gardner Thompson. W. Mol son Macpherson,
T. J. Drummond. Sir Aiexandre Lacoste. Martial Chevalier.
Sir Frederick Williams Taylor, Lewis Leing.

John Bmo.
General Manager and Secretary

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS- 
Officers and Directors :

President: J. K. MACDONALD, BSQ. 
VICE-PRESIDENT AND CHAIRMAN OP THE BOARS 

W. D. MATTHEWS. RSti

peer
y

Robert Welch.
iUiiitint Manner

/sir bdmundToslbr. M.p. \
lorMrsI Insnranrr I

Kirk nr— la-eraerr j
Liability la.arssrr In all ttM 1 

Aeleeseblle IsiarsueJ* a 
Berglary laanrdnre 

«.earanler'lasamafs 
Policies issued by this Company are the most liberal sod up-to-date 

issued in Canada, free from unnecessary restrictions and conditions.
All Puliciee guaranteed by The Liverpool A London A Globe Insurance 

Company, Ltd., asaeta over Sixty-five Million Dollars (Sh6.ti0H.000.U0l

Thoe J. Clark. Baa 
Lt.-Col. J. P. Michle 
Pcleg Howland. Bsq.
Lt-Col Frederic Nicholls 

Managing Director ind Actuary
W. C. MACDONALD. P.A.S.

John Macdonald. Hsq
Cawthra Mulock, Bag. 
Joseph Henderson Beg 
Lt.-Col.A. B. Oooderbam

bra nr be
ll Its branch rs >

Gen Supt. of Agencies
t. TOWBR BOYD

Medical Director
ARTHUR JUKBS JOHNSON. M.D.. M.R.C-S. (Bag )

MEAD OFFICE ..............................
i

TORONTO

4 -
-

Tstat Asssls 
$1 io.oso.owo.os

IT,

O«W 19,000,
(Greatly la a

Pire Companies)

far Canada
Davidson

00
of other

r m Manager
RandallI a.

B. B. JOHssToaeWm. SniTH, Cha». J. Humor.
Secretary Acting ManagerPresident' Branch

Evans A GoochThe Western Empire
FIRS a ACCIDENT INSURANCE OCMPANT

Authorised Capital 
Subscribed Capital 

•■re—71* la til Seasrrsrt Bias-. Wlnnlpe*.

000 i John D. Rowsll, 
Inspector.» *o. ooc

*250.000i

(aaada

/
• V

t i

?

THE laeerpeeswd 1W

MERCANTILE FIRE
INSURANCE COMPANY

AU Policies Guaranteed by the Lon non aao Lancaamaa Pima lnsuaanea
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SUPERIOR INVESTMENT

Under prevailing conditions, Canadian 
Municipal Debentûres are a particularly 
satisfactory safe investment, and may be 
purchased to yield from 5/, to o/7/0

/

1

Dominion Securities Corporation
limited.

ESTABLISH CD 1901.

LONDON, ENG. SONTREAU.26 KING ST CAST.
TORONTO.
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BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY
pi m.umUT OF CAJIABA.)(isoomromATBD bt act or

ENÔRAVERS and printers

I
k

POSTAGE and 
REVENUE STAMPS. 

DEBENTURES 
SHARE

.CERTIFICATES. 
ETC-, FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
BANKS AND 

CORPORATIONS

V

WORK ACCEPTABLE 
OH ALL

STOCK KXCHAMOIS
SPECIAL SAFEGUARDS 

AGAINST
COUHTKRPKnmO

rz.
Fins PNOOF BUILDINGS

HJH.D OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET

BRANCHES:
TORONTO

!

I WINNIPEG!MONTREAL
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