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LESSENING THE FIRE WASTE.

OUnce more an attempt is being made to secure
concerted effort to abate the dreadful loss suffered
yearly on this continent by fire. That important and
extensive body in the United States, the National Fire
Protection .\ssuuatlon, departed from its accustomed

programme at its Chicago meeting last week, to enter .

upon the question of the nation’s fire-waste in general
and conflagration losses in particular. After reciting
a number of deplorable conditions which continue to
exist, one of the worst of which is that public protec-
tion has not kept pace with the growth of buildings
and increase of valuation, a resolution was adopted
without dissent, as follows :—

“That an urgent appeal be and is hereb)
made to all interests to co-operate in bringing
about better conditions by adopting improved
methods of construction, py safe-guarding
hazards of occupancy and by introducing
automatic sprinklers and other private pro-
tection with private water supplies, qnitc in
addition to the public fire service; and be’ it

further

“Resolved, That we recommend that
municipalities pass unlin;mm«. in\uf\'m;‘ the
adoption of an approved building code along
the lines of the building code recommended
by the National Boardrof Fire Underwriters,
and requiring the introduction of autc
sprinklers with private water \I‘.]')!I!Av'\
buildings of special occupancy and in so-
called congested districts, to the end that the
: conflagrations may b«

ymatic

danger of sweeping

liminated.”

In his "Mr«"\\ the }‘I'(’\i'!\‘”'\. Mr. Hexamer,
Philadelphia, recalled to the n ‘ ) :
that the conflagration hazard of San Francisco

b lerwriters by the erigineers of
clearly ],,.”11(1] out to underwriter ' . B

f T 7 se -estigating
the Committee of Twenty, whose invest

yemories of his audit

with respect to many prommc‘nt cit
States has proved very uluablc

ics of the United

Hd hlso pointed out

that where six European wunftrycb “‘“C shown with-

in the last five years a per capita |
cents, the average per capita lds$ by

States and Canada in the like five|

$2.47, or eight times as much.| The

ops by fire of 29
ﬁrg in the United
years has been
gtal loss of pro-

. T ‘e . | 4 . .
perty in the United States byj fire fpf the five years
ending with 1905 is stated at ($866£17,000—an en-

ormous sum,
A former president, Mr. Ubgrto
what was styled a commemogative

with conflagrations, special hatard

struction, cemeént blocks, reinfotced
pumps, etc., as reported upon by sp

It is important to observe what He s:

fects often found in concrete blbck
being m: uh too often by inexperiénce
These, he describes, as in some ira
weak;” some specimens submikthid
block committee for fire test “hiave
grated in the course of a few mdnt
for trial.” The danger of building
as this is manifest, and the need

“fire-proof” material strongly evidént,

(, Crosby, gave
address, dealing

building con-
foncrete, steam
¢¢ial committees.
IS about the de-
~ﬁn\\m;‘: to their
§ manufacturers.
S8, “porous and
tp the
d¢tually disinter-

concrete

R4 while waiting
with such stuff
testing alleg ('i
Mr. Crosby says

that the committee does not feel fjusitfied in present-

a standard for concrete blockg! ur

now being made are completed, Hut

kil investigations

JI!- \ }1“])(' to do

so in another vear. On the gpesfipn of the best

method of reinforced concrete for 1

tion, materials, proportions, values

ms: ka beams or columns are stil{ th

ferences among engineers, so thait
not vet in a ;n.\ili'.n to \]ym‘ﬁ". tth ¢
construction. \
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by any municipality - Whigh chooses to address it

secretary, whose address can be found in the account
given elsewhere in to-day’s paper of the Association’s
meeting. It continues {0 make intelligent study int

}I(i[;lI'li\, to report on the hest forms of construction,

the m {

most effective apparatus for protection against

fire, and “to Join withi the property-owner in a at

termined effort to matérjally reduce the tremendous

draft on our resources daused by fire.”
”zep

DAIRY PRODUCTS.

The remarkable feature of the dairy trade of Can-

ada for the last few wkeks has been the very high
prices for cheese and blitter, and dealers are asking
themselves how long and to what extent these can
continue. It is true thiit, in the case of cheese par-
ticularly, the production!in Canada is incre asing, and
bids fair to do so still mdre in the future, but the chief
factor in the situation so far as this product is con-
cerned is the British market, which is very bare of
supplies. Many importers are complaining of * the
high prices asked, and sbme indeed are holding back
from buying, but there afie others, it would seem, who
must have cheese, whatever b the price. There is
another point which, it seems to us, should be taken
into_consideration by thése interested in this end of
the business, particularly in Ontario. While high
prices will, no doubt, stimulate production, there is
a feature which militates against the largest results
along this line. We refer to/the probable lack of good
pastures, which many farmers have in view. This. in
conjunction with- the high.cost of millfeed will, no
doubt, tend to balance matters, Looking at the mat-
ter from all points of view, itlis difficult to prophesy
as to the course of theicheese market during the
present season. Pruden¢e and careful observation
\\111 evidently be required|in large measure. Receipts
1 Montreal for four week$ of \Ya\’ were 125,548 boxes
as against 65,375 boxes fgr the similar period of last
year. The prospects are'in favor of high prices for
a while, but these will spo stimulate the makers to
extra exertion, that values! may take a sudden drop at
any time, especially if the §eason be a moist and favor-
able one.

And if it be difficult to speak with any degree of
assurance regarding the chgese éutlook, that for butter
appears even more doubtful. | It would appear as
though the high prices in| England were largely the

result of over-competition amun;; the dealers there.

Choice Canadian butters gre in very good demand
] L Strathcona has been{making complaints to the
fect t colomal butter is frequently “watered,” or

" nipulated onyj arriyal in England If
practices could be geally! prohibited, it would

btless be a good thing for Canadian butter. He
mntends that a good gradé of butter should not con-

tain mére than 15 per cenf. of water, and less would

be better Moct adw:

VIOST A«

feom the country districts in

Ontario and Quebec are t® the leffect that the make

this vear be larg«

o€
buyvers and repreSentatives of the Mont™®al

) Merchants’ Assogliation, last week. after a

s auarrel of me dimensifins 'with the Butter and
4.]1('("\‘ | 1 f Cow ,'1]1~\j"‘\ 4 4’('(‘5!](‘(] to leave that
body, as 1weainsé the restrictions recentls
made as to buvi; Thev i an idea of attemptine

to form a new board, with r#l nd reculations similar
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tensive and serviceabléia body as this can be secured

to.those ot Kindred associations, but later mlormation
states that tnis has been abanadoned. 1he cmet sources
o6 dimercence between the buyvers and sellers are m
the questions Of a guarantee o1 we ignt, and ot ]M_\ ment
betore aeunvery. Lic scuers deciare nere 1s some
kind of a combination among the buyers to Keep down
prices However, according to latest advices, an un-
derstanding ot some sort has been arrived at

Lhe strengtn of egg values continues unabated :
indeed it is becoming a source ot constant remark with
each recurring year. The quotation of 10 to 17C. at
this time of the year is llllln‘«l one to be looked
long time before paying, though apparently there is
no nelp for it, and dealers must pay the price or go
without,
e e

A BRITISH REPRESENTATIVE.

The British Board of Trade has resolved, as our
English letter has mentioned, to despatch a repre-
sentative to Canada to “ascertain and IH\(\H".II( the
extent of the competition which British goods have to
meet in that market, and also with a view to indicating
any further openings which may exist for British trade
in that Colony.” This looks like a move in the right
direction ; on the other hand it may mean that Mr. F.
C. T. O'Hara’s suggestion that the British Govern-
ment should appoint commercial agents throughout
the Dominion, with a view to counteract the influence
of the numerous American consuls, has been shelved,
for a time at any rate [t appears strange that the
British people can fail so persistently to understand
the importance of this country as a growing market
for their wares, and that B ritish merchants and manu-
facturers will not take the trouble to go the right w ay
about securing it. Not only this, but they appear to
resent the idea of Canadians buying goods (made to
suit them), through American commercial travellers
or resident agents. - As if any John Bull amongst
them all had ever lost his chance
goods that suited him on account of any paternal
sentimentality in favor of C V

to buy, anywhere,

anada or anv other colony.
Does he expect colonial filia]

sentiment to accomplish
what his fatherly sentiment

cannoet? Who ever knew
loyal or patriotic feeling strong

enough to overcome
self-interest in matters of commerce. We are not so
near the millenium as that
e e

THE BRANCH BANKING SYSTEM.

Canadians find so much satisfaction in the work-

ing of their banking System, and are so fairlv and well
served by it at times of the year when fin: 1}1(11‘ pres-
sure might elseshere be ted develop, that
they cannot wund rstand w] when panics and
“squeezes”’ come at Inter i ol the stock
market in New York so 1 ( e as tha t
the United \1 3 does 1 del banking sys-
tém, some ot whose ped 1 exceptional features,
1dopted forty odd vears 120, 1 in to hamper and in
~sOome cases to T l ket I 1S
rue tha an 1 he Unites
States espe \ 4} Northern
States, are ¢ S l y Qyvat
ind would like to se tur e e
their country But othe he oseat
majority . are oppesed to the | ankine \\\L
which they very likely do not undercian e
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A .\H]Ul'lg the prominent journals which have from
time to time urged a change in the American bank-
ing _\cl‘u-mc, and have recognized the advantages of the
’L.;m:u]mn, is the “New York Journal of C :mm-rn- -
I'hat newspaper, in an article o '
fers to recent statements by “(
show their prosperous and g
statements, and the

f W ednesday last re-
-anadian banks, which
growing condition. These
well-known fact that there has
been no trouble in the Dominion over money rates,
i:t]"l];(-ljh:]t,at}?:tad‘ile. han'k\‘lnun flfm-l.\ in the United

ates n rates are high, serve, savs the
“Journal of Commerce,” “to call attention to the ad-
vantage Canada enjoys in her banking system, which
contributes materially to the rapid growth of herHisi-
ness. This advantage lies in the general elasticity of
the system, its ready adaptability to the work it has to
perform. This is mainly due to two causes, freedom
in establishing branches and facility in issuing and
redeeming circulating notes.”

Another paragraph goes on to explain the easy
transfer of capital from congested centres great dis-
tances to new districts of the Dominion which need it.
“While the settled and developed part of Canada is
comparatively narrow from the North to South. it
stretches across the continent from East to West
over a greater distance than any part of the United
States, and rapid development is going on west of the
Lake region. While she has less than forty banks,
located in the principal cities of the different pro-
vinces, there is never any lack of banking facilities,
for these can establish branches wherever they are
needed, and can be made profitable. Thereby the
facilities can be afforded much more economically
and safely than by means of small independent banks,
and the capital of the central institutions can be
availed of wherever there may be use for it. The re-
sult is that interest rates are but slightly higher in
newly-developed regions than in the older sections,
which is an enormous advantage in contributing to
their growth and progress. Juét as-fast as banking
facilities are required they are furnished at the lowest
cost by strong banks operating through their branch
offices.” i

The article, which.is entitled “Canada’s Banking
Advantage,” closes thus:—“No less advantageous- is
the Canadian bank currency system, which is based
entirely upon the credit of the banks and w(.‘nr(.w.l :ml_\4
by their resources and reserves, and  the liability of
stockholders, with a redemption fund to insure the
immediate payment of the notes of any bank that may
fail. The svstem has worked with entire success and
safety for thirty-five years, with thé result Ih;n‘tln‘rr
are 1O ].criml‘-“f stringency or I']_"Ih”m "f"]l\mr!)
the money market of Montreal or Toronto. The cur

rency expands easily to meet the demand of the crop-

1 surely |contracts

moving season, and as easily anc v
: 1 » volume 18 con
when its requirements are over, and the v .le}( v
" ~tuati eds ot busines
tinuallv adjusted to the fluctuating needs of b S
ing e standz 10 coinage
Having the gold standard but n -
silver, and using bo

leoral

¢

svstem oOf

her own, except for subsidiary ]
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tender, Canada has all the advantage of a safe and
flexible currency through her admiralile bank system,
and it contributes not a little to hef| continuous and
increasing prosperity. Our statesm¢n and financiers

ought not to be too-proud to study apfl learn from it

CANADA’'S NICKEL DEPOSITS. .
* .

The Bureau of Mines of ()ntari(i has béen carry-
ing on extensive field work during] [the past three
summers in the Sudbury nickel region, in order to de-
termine in detail the boundaries of th¢ nickel-bearing
roek, and to examine the geological| relationships of
known ore bodies. ' Prof. A. P. Colegan, who super-
intended " this work, has given also $pecial attention
to mines in actual operation. His gdiscu\crics and
conclusions are set forth in détail, ;iﬁ(l with admir-
able lucidity in Part III of the an)h of the Bureau
of Mines for 1905, which is just to ha fl.

The Sudbury nickel deposits ard known as per-
haps the most important source of tl‘at metal in the
world, and-the last three years’ investigation by the
Bureau of Mines has brought out stilli more strikingly
the unique characeter of this interesting region. It is
shown by Prof. Coleman that all the important ore
deposits are at or near the outer matgin of a large
laccolithic sheet of eruptive rock, a mile and a quarter
thick, and extending over an area ¢f thirty-six by
seventeen . miles. The mining ¢pmmunity and
prospectors are accustomed to speak lof two nickel
ranges, the main or southern one, and the northern
one. The recent investigation proves that there is
really only one range, which is ¢ontinuous with the
outer edge of the sheet of nickel-bearing rock. “How-
ever in a modified sense the two ranges mav still be
distinguished, since the extreme west/ and the extreme
east of the laccolithic sheet have not lyét disclosed ore
bodies of importance. ~In a general way there are
more numerous and larger ore bodies, so far as known,
on the southern than on the northern range though
there is great irregularity in this respect on both
ranges.” &

Incidentally the report alludes ta the agricultural
aspect of this northern region. Thd lacustrine clav,
we are told, which includes most pf the farm land of
this district, has almost the flatness if not the extent
of the prairies, and covers not alone¢ large tracts in
the interior basin, but also to the sotith of the nickel
range. “In the interior basin clay land suitable for
farming begins along the shores of Vermilion Lake in
the north half of Fairbank Township, fine groves of
maples and other deciduous trees pccupying a mile or
two along the north-west side of the Jake on low land
of a silty nature.” Several other tractk of land good
for agricultural purposes are also mentjoned

The only other country in th¢ world which may
be said to be a rival of Canada in the production of
nickel is New Caledonia, the French| penal colony in’
the Southern Pacific, and an interédsting comparison 1s
made between the respective advantages of the two
]rr'vtllh‘l‘r\. The ores 6f New Caledoniatweuld appear
to possess the advantage in being more amenable to
treatment, and in being free from sulphur and copper.
The freedom from sulphur, however, is neutralized by
the -fact that the ore in New (aledonia has to b
worked with goke, which contains sulphur Apainst
that region’s advantages must bé placed the general

industrial prosperity of Canada, which favors import-
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ant developments ifn the mining and treatment of

minerals,

\ very interestihg Section of the report is that
devoted to the uses'of sickel. Its value either pure
or in alloy with copperny zinc, and other metals de-
pends largely on its fwhite color, and Prof. (\»1(‘!11}“1
makes a strong plea for ghe use of the pure metal for
it does not tarnish, nor does it
change color, but keepsiia bright attractive surface,

coinage purposes.

while owing to its harndfiess the coin imprint wears

much better, and it i§ difficult to cqunterfeit. W hy,
he asks, should not Canasda, the producer of half the
nickel of the world, fepMce her ugly cents by clean,
untarnishable, nickel ®oifls, almost as handsome as
silver, and much moreidufable? “Canada is presently
to have a mint, and litishguld begin its work by coin-
ing one-cent and five-cent pieces of pure nickel ; mak-
ing use of a distinctly £apadian metal.”

m_me
OUR AUS?}RALIAN LETTER.

Mr. Jas. Mills, the mﬁpqgmg director of the Canadian-
Australian \u.m]\hnp (umpﬁ'ay left for England via Canada
on the steamer “Maheno” |tWo weeks ago. Before leaving
New Zealand he was cntériiincd at dinner, at which the
Premier of New Zealand spokp In his speech he urged Mr.
Mills to use every efforfl| 9 get the Canadian-Australian
steamers to touch at a New Zeal;md port, and asked him to
tell the Canadian ('}u\'ctnrﬁcrif that “it would be to the in-
terests of Canada if (he~e'i\'é3’sc]s called here.”

The first- steamer of !hc”(_"madinn New Zealand direct
service was in Newcastle for about tfn days, and then pro-
ceeded to Wellington, N. Z., (() load for Vancouver. It was
advertised that she was ito '11umh at Sydney and Melbourne,
but the management learngd}| what was quite apparent to
everybody long before, that thlere was no cargo offering in
these ports, and she, thcrefuﬂ- did not enter them. It is
absurd to think that p(w»plc._;\o;lld ship goods for Vancouver
that would require about ng weeks to reach there when
they could get them to tha‘tigmrt in half the time at no
higher figure. I have bees ip letter from New Zealand,

h\trp y criticising the nmnag:gm(nt of the new line. No-
(!\ over there seems to be !ll love with it.

A very curious .ngrmulturﬂ case is under investigation
in "wtur'.. One of the bekit inu\\n families in that State
is the Chirnsides. One of tienglis the president of the Royal
Agricultural Society, and he! \\” very much surprised, while
presiding at a meeting of th( fcommittee, to have a state-
ment presented to it in \\Imh ‘ man asserted that at the in
stigation of Chirnsides’ m:m igc he bought a gallon of
cream and a syringe, the pufpo&e being to enrich the milk
of Chirnsides’ cows who ar& upder test for the production
of butter fat at the I_\hl')lli':lrlli, and that he had been paid

tly by ieque from t‘h'irn'a\izlr himself. It was admit

had been phrghased and paid for, but

inge lyml Iu"nn bought with the inten

ng t eam intd the new milk. The object of
t ged, to mix it with bran and feed to th
k'g which it was stated was not

vefi| iff this last be the truth. it

riend§|h@ve “ways that are dark and

.n-;n‘;i commonly known, f

innot ged thaf | feeding cream to a «

be fair dieting L testi| Rassibly there are imitators
this pract ‘ | |

lhough the Indeg inté Ofder f Foresters t
Canadian institut g Nfe assurance in this coun
t become k ftolsome, at least, that an in

imatters 1 Canada is in pr

nan & sometime ago said that th
\ St $ 1 e ( panie was 1n
their l Vv ‘ n i
stock-1 Canadg w tollowing in the wak
cof the Un s crig 1kate as
far as the 1 to | € t l

fail with respect "to Canada. The investigation will be
vvatched with some interest here know whether the pro-
cedure in Canada will be as lhuruu511 as in New York and
whether British institutions have ‘stood the wemptation bet-
ter than those institutions recently investigated in New
York.

['he labor leagues of New Zeaiand have had under con-
sideration their compulsory arbitration scheme. The mem-
bers criticized the judges of the court, including their repre-
scntative, very severely and declared that their recent
decisions had been contrary to v\u]vmc It, however, re-
fused to ask for the rescinding of the law, but urged the
labor unions to settle difficulties by ;xrhur.mun The dis-
cussion showed a widespread disappointment and dissatis-
faction with a scheme that it was once hoped would settle
all industrial troubles.

The two combinations which have controlled the ship-
ping trade of New Zealand with Europe have quarrelled and
are cutting rates. It is probable, that this cutting will ex-
tend to Canada and it may be even to Australia, though the
indications are now that it will not. If these combines lose
money, New Zealand will not regret it, as they have been
unpopular, owing to their charging higher for goods from
Britain than from foreign countries. Canadian shippers
under present conditions will need to look keenly after
freight rates.

\ustralia has the immigration fever badiy. On every hand
advice 1s being given to follow Canadian methods. This city
1s particularly active in this direction and has an Immigra-
tion League, with a worthy doctor—a member of Parliament
—at its head, Recently a young fellow born in England
but living most of his life

Toronto, went to visit friends
in

England, and hearing glowing accounts of Australia
made up his mind to come here instead of going back to
Canada. He had some mone y and was not in a hurry to get
employment but thought he would look around. His pocket
was picked of most of his money and then he hustled to
find the employment which he was assured was so abundant
but failed to find it. He was advised to try the Immigration
League The secretary

welcomed him w armly and
courtegusly

passed him on to the president.
welcome .was not quite so warm, but
rassed him on to the Intell

The president’s
he as courteously
igence Department of the Gov-

telligence Department of the Government

ernment a
recerved him, but less warmly still,

and the In

till, and being the court of
showed him into the street as the only thing
it could do, and in the street he

last resort it

1s yet, looking for employ-
ment or how to get back to (

g anada And this is how im-
migration here is done after the manner of Canada! The
moral is that Canadians had better stay at home for the
present. TI ire Austra s Ior every job that is open
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search of coal-oil According to a cable
crowned the work and a flowing .
about a barrel per minute, has

mouth.

success has at last
well, yielding at the rate of
been struck mear New Ply-

Mr. Larke, the Canadian agent in New

v ‘ South Wales
has received a number of letters congratul ,

iting him upon the
change ] b
1ange in the Customs regulations respecting overland car-
riage on exp / : h ,
riage on (\p:»ru to Australia, but there 15 a note which does
injustice to Mr. D. H. Ross, the Melbourne Co

! ; mmissione
who is one of the o

e : - most zealous officers iri the employment
of the Canadian Government., [t 1s based

\ upon a report of
some (Canadian newspaper th &

. at as soon as the attention of
the Australian Government was - called to the effect of its
legislation that body at once rescinded it

- Thereby the con-
clusion was arrived at that Mr

. . Ross either did not see the
injury .lu Canada or did not bring it to the notice of the
A\u~blm.|un Government Neither is correct. \\;'hcn Mr.
l.ftfr‘\k‘ was in Canada, Mr. Ross promptly called the attention
of the Government to it, but while the will of the Gyvern-
ment to remedy the measure was always in evidence, the
difficulty was to find the way out without complication. : Mr.
Larke’s longer experience was undoubtedly of service here
tut Mr. Ross fell in with the scheme as soon as it was pro-,
rosed and did all that he could to secure success.

: F. W.

Sydney, New South Wales,

3oth April, 1906.
nen

MIXED FARMING IN THE WEST.

Very satisfdctory testimony as to the advance made of
late years in stock-raising in the new Western Provinces of
Saskatchewan and Alberta is given by Mr. Robert Ness,
the widely-known horse and cattle breeder of Howick, in
Quebec. This gentleman acted as judge at Calgary, for the
Alberta Association, as well as at Regina, for the Saskat-
chewan Association, and he returns most enthusiastic about
that country. “It would be very hard to find,” he repeated,
“in all America a finer lot of horses than those now being
got together by the breeders of the two new Western Pro-
vinces.”

To the question whether. stock shouldsbe imported by
individuals or by societies, Mr, Ness answered: “I believe, at
all times, in individual effort, and if a man who spends his
money-to improve stock is encouraged by his neighbors the
results will be advantageous to all concerned. I have never
favored the improvement of stock by associations. In other
‘words, the syndicate business is all wrong. The more I see
of the Western Canadian farmers, the more I am convinced
that they are the most progressive and prosperous of their
kind on the whole of the Amesican continent. To give you
an idea of how they are getting along in life: One of the
pioneérs of Regina was Robert Sinton, formerly of the
county of Beauharnois, Que., whom I knew well. The other
day he sold 490 acres, just outside the town limits of Regina,
fq X:SI.’S.()OU [ told them, however, that they must get down
to mixed farming, and they admitted that there was wisdom
in what I said.”

nen
THE OLD FORT.

If the Board of Control of Toronto have forgotten, its

citizens have not, that in the request of the corpora
to the Militia Department at Ottawa in 1899 it was agreed

hnle ¢
that the Old Fort and surrounding ordnance lands should b
present condition on

tion sent

“preserved and maintained in its
itary history o

account of its association with the early m

the citv.” And in 1903 when the Government  ag
transfer these lands to the city it was plamly stipulated D)
“ p— cod for parl

the Minister of Militia that “they are to be used 1 park
SNo

purposes only, and that the Old Fort will be preserve

as seven months ago this unders
But in the month of May,

recently tanding was reiter
rece i
atedk by the Minister, in Toronto

his city appears to consent
1906, the Board of Control of this city appear .
ry etter o1

the ver
to a violation, of not only the spirit, but the very

this distinct agreement

We learn with interest that the Board of Trade has set
itself against the project that a dtreet railway shall be run
east and west through the very centre of this valuable and
interesting Hhistorical relic. | It may. ptrengthen the hands
of these gentlemen and of thousands| | of other Canadians
who believe in the keeping of faith and the preservation of
landmarks to be reminded that there are two other routes
available for a street railway thereabogt. One is southward
from Bathurst past the solth-east. apgle of the Fort; an-
other is south-westward from chiumscth Street past its
north-east angle. The latter can bé built, on the authority
ot an estimate by the City Engineer, for $1,500 to $1,800 more
than the proposed route which is agvirtual prolongation of
Bathurst Street, and which would involyve the destruction of
the Old Fort gates and part| of the old/ bmldings.

An important suggestion was lately imade that historical
sites should be placed in vthci hands off |a commission, as in
the Old Country. The New Brunswigk: tiistorical Society
is adopting a.resolution of similar tenqor. And the Educa-
tional Association of Ontarid, omly the other day, when
nearly 1,000 representatives were presgnf, commended the
spirit of a public meeting of ditizens of| Tloronto to preserve
these historic grounds as a sz.l:crcd trusy, and “trusted to the
vigilant patriotism of the  capital city| jof Ontario” to see
this done. But vigilant patrigtism and |pgecise faith-keeping
find no place, apparently, in the plans of pur village fathers,
who see no harm in the désdcration of| il hallowed site first
by the encroachment of a sl:sfughtcr-hot:;q upon its grounds
and now again by the noisy duisance of jal railway.

nmw
CALGARY BOARD OF [IRADE.

S—

The latest pamphlet issued by thag ljve body, the Cal-
gary Board of ‘Lrade, is entigled " L'he L‘aén-u; Calgary Dis-
trict, of Central Alberta, (Qanada—Thg| iLand of Golden
Wheat, Fat Steers, Industfigl Opportunitjes and Unrivalled
Climate.” While its contdn{s can :c‘m‘cfi'\ be called -light
reading they are undemably full of inteddsy to people in this
favored land of Camada and {n other l.upql’, for the subjects
oi climate, (hdf&&'[\“\ll\\, products, pvr.i\u‘.x‘. experiences are
all given space. The pages 31 to 34,,<1u.|ﬂfng with irmgation
i Alberta are especially interesting. :

And the portion xcl.llmg.‘lu the city{¢§ Calgary contains
and turn back

)

statistics that compel one th rub his gygs
the pages to re-read them—ejeven u'huulhkg-- twelve banks—
tlearing house—seven newspapers .uid reviews—two
theatres—five bookstores—tiwenty-one ‘JE~LLI> eight shoe
stores—eight dry goods storks—thirty «.-rgbl grocer shops —
seven drug stores—seven JE\\CIICT) st Q\ four clubs—a
curling rink—a skating rigks-a boys \;Tl},’t a girls’ col-
lege—a business college—ad icommercial I‘tl.unl‘m»' associ-
ation, with g6 ‘members—ning schools. |4

T'he population of the ity is 17,500 anq its valuation for
assessment rose from $l.'}p.4,3()u m - 1890 ln%,"j..‘_’l,rmu mn 1902
and $7,817,400 this year. Cdlgary is htf‘.‘u;i quarters of the

EI‘HA\\A._\ cmpioys

Western Division of the C/[P. R., whichi |

from 900 to 1,000 men.in le_\ and ti'~ll'l\11i Uf the various
industrial establishments, >u§:h as .nh‘nxuili, flouring mills,
planing mills, lumber companies, and otheg ;Q.u tories we have
not room to give a list. Lasfly, for the priepent: the Calgary
Board of Trade maintains |} free inf ‘:'lgi(;‘ n bureau and
reading room. All those visiting the ~;(yi:.‘:v requested to
make use thereof The intelligence officer] § I

1$ in charge, will render new¢comers and ¢ghers every assis-

tance For further information regardin Ca
gary or Central Alberta, int¢hding settle lially in
vited to apply to the secretiry, Board i Calg:
Alberta, Canada, who modestly withhe na but we
do not It is C. W. Peterson!
' nnw
KINGSTON BOARD OF T"‘RAUE.
\ commendable movemdnt has been |v1‘ by the mer
ants of Kingston in the reforganization |[¢f their Board of

I'rade. As has been the casel'in not a fewd pther places, this
organ of the mércantile intétests had !ulﬁl lowed to be-

dormant, and although ¢t had of late
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Cdrs rvnxlurmi hittle ot no service to the « mmunity

it the end of 1905, without encroaching on their capital or
W, the younger busir®ss men of the city have taken hold reserves. The very conservative “1“"”"”‘.”‘ has for years
Of 1t, we are pleased t® find, and among the officers and kept more than $1,000,000 of the company’s funds as cash
council are

= % " 2 th the will 1 abl O 1ss5ue he Oor 3
to be foundiadescendants of merchants whose in bank, so that .they will be able ue cheques tor all

ugmes made the city 8f Kingston distinguithed in com their San Francisco losses without selling a single security, Vi
nerce and shipping \} a large meeting held in May the LR

wing ofhicers were L‘L cted

!
CALEDONIAN INSURANCE COMPANY.
Honorary Presidenth, Hon.” Wm Harty, M.P.; 1 J S

- br
B. Pens: | - e 3 1 ¢ !
Pense, M.P.P.; : [his company can point to a hist ry of a hundred P
President, W. 1 \l{l!”k's: vears And it is interesting to find s we do lv_\' the re port k br:
. Sathies 3 L1ton ' " }
[reasurer, W B. Dalton: submitted at th nnual meeting in early \[“'\. that the ﬁ the
Secr ' v Nl } . 1 1 i
etary, J. E. ( usiningham vianlt f the latest year have been the most prosperous in
Council jer rhar “arrell ’ , n ‘ . 1 1 .
’)14 ( l'(‘ nmufm n, J. M. Farrell, L. 1 l}{‘ is history. 1f. & b i s t] the loss by the Sdn
rent ( 2341 . Pt 10} nher
1, 1 r l..m.uf\s,(‘ \. Macpherson, Hugh Macphe FRcists distiter: i 81 'nan $1,250.c00, the fire reserves , ¢
J. A. Minnes, G Mitchell, R. ] McKelvey, H W . . L i e oo 8 @ghiiy P
. ) o : 4 e k ik i of t company,. in ding e p i-up capial ot ¥2J37,500,
Richardson, T. J. Rigne¥, E. 1T oteacy, and J. S. Turner g1 R ¢ 11 N nber, 1905, and com bra:
: 7 < amount to $3.580,000 as : 31st Decer r, 10905, id com-
I'he board has now imore th: 20 members. Suitabl o " 1
e o L pmere than 130 me - bined dividend and bonus at $6 per share will be paid , ;
rooms and offices will b secured, and an effort made by I $2,17.4. 30 \
; nre premiums last year mounted to 92,17 );
neans of conce »d : sec * tO the city s« » of the - ‘ i
mear i i«nur{u] ‘n!lu?l to secure to the city me ( '»I. the loss and expense ratio combined was 83.34, which left prol
benefits of the great progress that Canada is now making " i $2 ™ 1 . . m | that | ¢ A
r : ;i : a trading profit of $362,195. The directors recommend th: L
Kingston is increasing betl in population and wealth; and . : . '
1 Z : g $250,000 be placed apart to open a special reserve I“”‘I- a4
with the excellent railrogd and boat services now in force 5 : @ " 1 1 . Eell
. g . . sum of $34,305 has been added to the reserve for une xpired Lie
new industries looking fof a point at which to locate would * 1 1 ral
) 1 . risks, which left in the profit and loss acc unt a balance, eral
do well to look over the round there or communicate with » : . a . that
' g v | B . 3 which, taken with the interest carned on fire funds,
the Board of Trade. Norishould the physical attractions of e 3 . s : 1
; : : R Frane | to $488,195. The company’s loss.at San Francisco i geth
\ingston, or its historicallinterest be forgotten. It is beau- . ‘ ’ : i
" . Rl % y : 2 has been estimated by the 1 mted States authorities at a i
tifully situated, having | @élightful surroundings, and the . —_ A 1 ¢ tl cffec
: . miuiion doliars, but 1t 1s impossib as vet t state 1t with
Board of Trade might well | devote some attention to having Ti . . , ! "t hicl mar]
2 . : ol B accuracy he Canad ousiness ot the Caledonian. which - .
ilustrated folders distribdted. 'which might attract summer ‘ R ‘ > i
d 1s nanainee by Mr. Lansing lewic 1s S$223:8000 at h ( {
1 manai Dy I 1L.a ng lL.ewi 1 o23.33N, 1t the
visitors to the Limestone Eity. . : ; .
: close of 1903, the pr \ vere $313,320, equal s,
nnmn » 0 ment
1O 48.58 per cent ) 2HOwWIng
STOCK TRANSACTIONS. ! €Xis
R g N¢
There

have been few é'pecia? features on local 'Changes BANKING AND FINANCIAL.

P
this week. Mackay has continued strong. Canada Per

— ; _'»
manent Mortgage went up after brisk buying, as high as lhe Standard Bank of Car ! per y br 1 at d
128 A considerable amount of business has been done in Woodville, Ontar nder the : i B
Nova Scotia Steel, but this stock has been very irregular, [he Bahk of B sh N \ S ' 1 a i
making several fluctuations, Common fetched on Thurs branch at North Battleford. Sask s the temporary man« +
day 68 and 68%4. Some Eletitrical Development bonds sold agement of Mr. F. J. McEachern :
in Toronto at 9o and 90Ya || The unsettlement in the stock \ dividénd 4 ra f six 1 g um has New
market consequent upon the! !San Francisco catastrophe and been declared bv the Cas [ led 1 Nat 11 t A cal

; Y 4 D n ICCidred bdDv the 1d | nded I itional nvest- .
the sympathetic slump in| Néw York would appear to have ment C Limited ¢ bl ‘ I 1 comg
1 T . d, payab 1 er July 3rd,
practically pagsed away. THeé' volume of business now being . . . open
- . W ir that Mr .. Cunningham, unti y a o
carried on in Toronto and Miontreal is scarcely what can be . . o ' on th
3 _ ‘ member of the private banking firm of Mills & ( Inning o
“alled large, but it is fairly Satisfactory under the c nditions . " 3 § (
‘ . s been jappointed s Kingston Boar i
nd prices preserve on the Wwhole a steady tone I ol e !
r el c
e e “Glot
['he 'Sovere gn Bank of Can | has - just opened an e
THE NORWICH UNION. agency mm New York ag 2z P St n that city A befor
g \ iy 25 Pn OLre , In th city
l'he business of the Norivich Union Insurance Socie ty m, tastetully furnished, i 1 r the use of Canadians S
ighout the whole of the| Dominion of ( inada, and also n Ny York p 1n, write a letter bee
\ T o s 1 fonl -do1 : I
Newioundland, is now conttolled from the Toronto office nd ¢ g ) ) S nis feature will t
ind under the energetic management of Laidlaw 11 I v { nd
Canada their business has g " t yremius b chang
thi USINE has grown very r..xwl the 17 n I i juidation of the
1 being now nearly $600,000, with policies in force in I i Cor 1N ? s 1 been going n n
( imounting te ore -t LT - I+ has s 100 B ) ) _ g . N - . latest
ou ting to more “than $§ 45,000,00 t last bee \ 1ses and lands of
e stand that the $ale has just been m ide of th th mpary el 1 it aq g nd tha 1 fat ciices
: ) el 4 oy k ppcar a ine hiqudators, . ¢
nd 1 Wellington S $ St No > : ¢ Carani s that
< ana 1 . t b Nnow 0C« t 1 ( [ t r rat
' 4 VWelington Street n—_o: Mo p G ['rus ( n, are preparing a -
sale milin€ny warehouse of D, McCall & statement to | 1ed  p nt o 1 ' ycars
\ ho U ) } ner dividend of
NOT1 1- Union. §lFhe purchase price is not dis t per t I ' c 4 : that a
Fhe purc €1 . 1, 1 e payment of which
tood thel company were able to secure t 4 r 1 : t
nable figure from Mrs Crooks W e l e ) ) ) will n
. 1 " . e I Canadian Pacific .
it tenants will continue to occupy tl Rail i \ N future
} ¢ ' 1% 1 { I ntn last vear,
ars; iwhen the company’ are likely : ; b per ce
i 1 p ) ; > earnings were 1
g ¢ rations, and occupy the whole of the g )0.00 1 ) death
- L. Base . . 4 gs for the ten .
g1 Hic S r general loffice, renting the remainder mont £ s : ) next d
ol ¢ . - g ‘nid ' $15,847,0¢ mpared with
building fos Che lv'm.ln!,; has a frontag S . . 'l i moun
¢ f wit} . . . 1 . 5 I I last vear,
v 1 dep bout! 75 feet, and is well kit y ) : edvat §
purposes 30,2 R Operating
+ £ 1
rwich U a I 1 1 1 ' : iL€d 10r 02 per cent
vichn n Keiother large companies doing o1 re
business ifferers from the San Frar ¢ |

C1s ! ration, altl gh | fortunately for a sm ler k mmit 2 | Th

amount many other npanies Their los 1 est ] :

) ) i mopanic l | S S t g 1 ¢ i T agents

mated $1 0,000, but thelk are in the fortunate posi ] A tock
» ) : i ' 1 Sult SLOC

tion of hy to pay t tmount, and more if the los Lieut.-( Der ) at five

should prove to 1 greater, out jof the “Balance Disposable’ S v
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T'he gentleman chosen by the

Bank to succeed Mr. '

branch is Mr. J. H.

directors of the Dominion
Bogert in the charge of the Montreal
’ Horsey, who was presented
day with a ‘;.,';*hl»h(‘u(]ml cane by the staff of the Esther Street
branch, in Toronto. Mr Horsey has been many \(_"r with
the Dominion Bank, having rnt;'rml its vmpiv.\- ooy

ac 1875. After passing :

always in connection

on Satur-

as long ago
through the usual routine, nearly
with Toronto office in varjous C.’:{l.x.'
cities, he was placed in charge of different hr'.'m;lh-s in suc-
ccssion, among others in the Spadina Avenue

- ind .College
branch, afterwards in y

, charge of Queen and Esther Streets
branch, where he has been

‘ manager for eight or nine years
M; Horsey is well fitted ir '

v 1 many respects for the banking
rorf . ok L4
protession, and takes with him to Montreal the

a good wishes
ol a host of iriends in Toronto

In the matter of the increase of the capitalization of the

Eell Tele s C v i N 2
Il Telephone Company from $19,000,000 to $50,000,000 sev-
eral members of the Parliamentary Committee considered

h . ; " " ¢ '3
that such a large ratio O increase as $40,000,000 was alto-

gether too much at one time and it was finally decided to
;'.;.”“ only $20,000,000 of an  increase A motion to the
eflect that stock would have to be sold at the prevailing
market price was lost. With regard to the vexed question
¢t control by municipalities over their own streets and high-
ways, the Minister of ‘Justice stated the idea of the Govern-
ment to be in favor of allowing all systems at present in
existence, in so far as poles, lines and so forth are con-
cerned, to remain in force, but ‘that in the future, in the
event of disagreement between municipalities and the com-
pany, the dispute shall be carried to the Railway Committee
and decided by that body .

L
LIFE ASSURANCE MATTERS.

—

The Mutual Reserve Fund Life Insurance Company, of
New York, has ceased taking new Dusiness in Great Britain
A cable of Saturday last says that the head office of the
company in London, and all the country agencies did not

open for business on Friday; but it will continue to carry
on the insurance it already has in force in England.

Ontario is not the only Province that boasts an insur-
ance commission. Manitoba has one too. According to a
“Globe” special of Wednesday last, evidence was given
before the Hail Insurance Commission of very shady tran-
sactions by some companies to secure business. The capital
reserve had been misrepresented to farmers, and claims had
been settled most unsatisfactorily to clients.

It was decided, at the quinquennial meeting of the
Standard Life Company, held in Edinburgh last month, to
change the mortality tables, which have been in use for
many years, to the more modern tables, founded upon the
1..1<-\.1 {-'\p\'ricm'c of mortality among lives assured in British
cffices and a lower rate of interest. And it was resolved
that the profits which have accrued during the last® five
vears shall be applied to the change in thede tables, and also
-szt a certain amougt should be employed for adjustment
on revaluation of assets. Therefore, thé customary bonus
will not be paid. But as a proof of their confidence in the
future the directors announce an intermediate bonus of 1
per cent. per annum will be paid upon claims emerging by
death or maturity between the 15th November, 1905, and
The Standard’s accumulated funds now
The revenue for the year was report-

next division, 1910.
amount to $55,500,000.
ed vat $7,150,000

LA

FIRE INSURANCE MATTERS

—_—

g & f ‘ire surance mpany advises its
The Hartford Fire Insurance Comy n) ‘
1e new capital

agents by circular from Mr. Chase that ti .
stock of the company in its “entire amount has }uli}_j‘ en
at five hundred dollars per share. By this means, $750,000
has been added to the capital and $3,000,000 to the sur

!

[
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tH

thug! ar i»]_\ equipped for handling
businesp)’ The Hartford is to |

of the Hartford, which
present losses and- futur
congratulated on this rd wrlqnhlj transaction immediate
after such a catastrophe fis the! S§8 Francisco fire
A new Fireman's| Fund ||nsurance Company

assume the unburned tisks off; 6l|c old, in San Francis
President W. J. Dutton}lof the élﬁrrnl.m\ Fund Insurance
Company has telegraphed his liu{crn fianages as follows
“Fireman’s Fund Insurdske (@rppration incorporated and

1
|
i

icensed by Insurance Cophmisgio wr of California on Satur
the 19th instant. \'rp are! authorized té stamp on all
hmenei g on and after April 18th,
bilityt | Hdreunder is assumed and
:nn::l Inkurance Corporation. Con-
: s of the old company in

company’s policies, ¢0

following clause: Ilig
guaranteed by Fireman's
tract re-insuring all unbu
force previous to April Willl be executed as soon as
possible, and you will be gsed.”
\ considerable block OA shares in the Montreal-Canada
Fire Insurance Company Q‘El nged| hands last week, the same
passing into English hand4, 'i'lls was followed by the
retirement of Ald. Labrecqiel Ald| Lavallee, ex-Ald. Bastien,
A\ld. C. Robilliard and Mr.{Jdseplj [Lamoreux from the com-
pany. Mr. J. B. Lafleur, "‘\\"f«!l"thc company since July,
1889, and manager for a nmi_\b&

Labrecque. as president. Thi\ Fyehch members of the recon-
structed branch of directors \m\g Mr. J. B. Lafleur, presi-
dent; Mr. Alphonse Champagng, tvice-president; Ald. 'Lar

viere, Mr. Fred. C. I,:lrn'ic-r&, and Ald. Noe Leclaire M1

J. Reid Hyde, of Messrs. Magintosh and Hyde, is to be one

f years, replaces Mr. A. A

of the English-speaking diredtors, Mr. Stewart probably an-

ther, but the names of the others. have not yet been
announced. It is stated that the company’s business has
expanded so largely throughont|the sister provinces that it
was considered good policy|td invite four English-speaking
gentlemen to join the directarate

nwe
\ new waterworks sydteth js being established at In-
dian Head, Assa., the supply bding brought from the Swivel
Hills : LR

-

A very rich find of lsilver ore is reported on the
“University” property, adjoinipg'the Foster mine at Cobalt
[ts average width is said to b¢ & in¢ches. There is the usual
excitement in the immediate {nbighborhood and owners of

adjacent claims are getting tol Work energetically.

-Speaking generally, say} Your {Halifax correspondent,
writing on 28th May, lnhmx;ry hete is extremely good
here is some dullifess complajntd of among flour and pro
duce dealers, but in all other lihed trade has not been better
fer years. Cenditions in the Buibering and mining indus-
tries are equally satisfactory, andireparts from Cape Breton
speak of record-breaking outplith at| the steel and oiher
works. Collections, too, appear ith be!good. «

—Power has been turned o lat the Winnipeg Electric

Street Railway Company’s new|pjant| af Pinnawa Channel
Winnipeg River. The . plant, whillh is situated about
miles from Winnipeg, is capable of devéloping 10,000 hors

power, which will be used for siréet railroad, lighting

manufacturing purposes, and it is| eXpdcted that its ina
tion. will mean a great deal fod| Winnipeg's industrial
development o

-

—Canadian Real I’ru]'crtxc-,_liim:ud a company .in

which there is a- good deal of ]‘:uAth capita

and which owns about 7,000 acres| ,\l land near Kamloog
B.C., is spending $150,000 in bringinkt |the tract under is

. 1 . -
zation and preparing it for settlerd M| the shape of small

4
holdings. A good deal of the land ‘s
tion in fruit, and many new x<-~x«l~r'1\ \)-
in every week. 1R \E
i

\‘lufu ady under cultiva-

F'he Board of Trade at Winghal .gsm vhich has
believe, been practically defunct for fdine years, has bes

-organized with officers as 1“'7-‘.~.‘~:‘ President, Ricl
Clegg; vice-presidents, W. J. Greer, Abner Cosens
tary, Theo. Hall; treasurer, A. E. Smith A committ
be ippointed to revise the by-laws, and it is expected that
within a few weeks the new board will be in @ | working

£ 3
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order. Among

Board is that of securing ' a better
ICwn

b —Fruit lands are among those which are telling most
£ rapidly now in British Colembia, the Pacific Province having

. proved itself, particularly iwlithin the last few years, admir-
ably adapted, in ¢

me -sectipn or another, to the growth and

: successtul culture of practically all kinds of fruit which
;’ thrive in the temperate zbne We hear of one large sale
i

1 1 tew days ago where se¥ ral thousand acres of land were
§ sold along the K otenay {Lake close to Nelson, to Ameri-
! )

3 can speculators

4l

he names of the persons who will take charge of the

juennial census in thé Western Provinces
‘tra of the Canada “Géizptte ”
St. Denis,

are given in
'I'h\_\ are as follows I
1stant Dothinion Census (‘urnmx“xwm‘r. for
lanitoba; J. R MacPhetshn, for
| McPhail, for Alb rta. Mr| St

ttawa oftice

dass

S.t\l\<(l“fl(‘\\‘xll. I G
he

Denis has been in t
1s thoroughly

for over twenty years, and

1 )
! experienced. Messrs MacPherson and McPhail have béen
y v employed in the Census Qffice in Ottawa. All three have
1 gone to Winnipeg in the mi¢dntime. Several hundred enum-

erators will have to be appbinted.

R

' PRI,
= AprSisiriny aypwary

—The real value of the

reputedly Immense copper fields
Cx i
, Ol ,\“TZ}‘,(FH “HI]\]I (

olumbia will soon be put to tl

the test

We understand that

I

4 comps |of Heinze's mining engineers
ave left for Telqua and Bulkley Valley

to examine his
operties there, which numbér

about forty. Besides cor

pper
clamms, the properties inclade twenty-eight square miles of
: coal land, and it is unde rstgod| that a smelter will be in oper-

ation mn connection with

th¢se copper mines in about
year's time Mr

Ut a
Heinze {5 the well-known Montana min

mg man

—Chicago papers say that Mr. 3 B
afforded great instrifetion ¢
last week when he

Laidlaw, of To-
o his auditors in that
read his paper upon “The
Hazatd” before the National
Among

ronto, city
Conflagration
Fire Protection Association
said were these -“The lesson
f hi§tory is that the

the striking things he
of all the great fired « bitsiness of fire

the mattérs already taken in hand by the

msurance rate for the
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lighting is"a modern development, which always has gone
hand in hand with the advance of mankind toward the higher
civilization. Great fires were once classed calamities, w hich
when they had gotten a start were viewed with despair by

e afflicted populace, and Providence, or a change in the

wind, or a rainstorm was deemed the only hope of fighting
or extinguishing them. It is different in our time The
business of fighting fires has now become a science, though
It 1s a science that has not yet reached its highest develop-
ment. In the statistics of the world's great fires, from that
of the days of Nero in Rome to thd conflagrations that de-

stroyed London, Chicago, Boston and San Francisco, there
1s a special lesson for insurance men—a le¢ sson/that has been

iirmed by the experience of the fire insurance world since
the beginning of that business ['his special lesson is that

in every case when the operations of any fire insurance com-
i 1 1
any are confined to practically one city or held, however

concern i1s bound to come to grief, sooner

or

zee
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing

uses f the week ending with {hursday, 31st May, 1906,
s compared with those of the prievious week

Msv 31 May 23
Mos $226 3,007 .
['oront be 18,315,889 18,366,784
Winnipe 9,420,817 7,375,291
Halifax 1,592,316
Han 387,125 1,201,528
St. Je 024,411 1,030,530
\ 1 f 2,178,079 _‘,li»}.\'.’l}\'
1 ¥ 838,271
Queb 687,335 1,451,517
O 1,903,067 2,010,357
[ 1,058,871
Calgary ob8, 162

aﬂmwmnHeSmnmaw' ,

& el e roaca swn S il

Gordon & Co.s planing mills, near |
North Bay, have been destroyed by fire
at a loss of $25,000.

e

“Sleepy old Niagara-on<the:Lake” is
gomg to be \]('L‘]Y}' no more. | We see

that a by-law to raise fifteen 'thousand

d rs by issuing debentufes to run
f twenty years for puttiie down ce-
i ment sidéwalks ‘to replace 'the¢ present

board walks. was voted on last Week and

Great excit

tement has reigned during
t] p in the itinl market,

] 1 t have been some heavy de
: 1 bout sufficient to offset!the pre
7y I advances) OQne day
s £lo, bringing

54 per ton. The

f d isuit

R Alley, president of the new

\l St ship Company, flow operat-

INg steamers between Vancéuver, B.C

1 New Zealand, ar that h

i O r W L~ o will open l '

o t (', It‘l. vesS ‘f‘
Eng rench and Germi; capital }
'] I to take up large schemes ‘
stfe railr and .other |

AnNY TesT

Wherever language is written the

Underwood
Typewriter

bacomes as necessary 0 modern busi-
ness as the mail service,
telephone. Visible wriling, perfect con-
struction, easy operation,
speed, produce MONEY RESULTS, by
saving 25 per cent. of your operator’s
time with better and neafer work.,

UNITED TYPEWRITER CO., Limited,

TORONTO, Onta ,
the 1 Class One MONT }\‘1_\,,. O ‘ .
S n the have: 1+ foot LONDON, Ont IAMILTON
now is sai l éxpenditur

telegraph, or

and great

Toronto Canada

Adapted tor use
with the

\)ndtf"“‘r’d >Ag

of SJ(UN"',“"\'
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May, 1906,

,366,784
,375,201
502,316
,201,528
036,530
038,638
838,271

451,517

:

Iemnn o

'h_ﬁu.-“.-

You Need
Go
No F urther
THE HUGH C. MACLEAN CO., L,
Winnipeg,

Vancouver

THE

7 FOUNDED 1825
Law UUnion & Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

| Fire risks ac cepted on almost every description of in-
surable property.

| 112 St. James Streg¢t, Montreal
} > (Corner of Pla, "Armes.)
| ¥ad omee- 4. E. E. BICKSON, Mgr.

DOUGLAS K. RIDOUT, Torento Agt.

Agents wanted throughout Canada.
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DELAYS ARE DANGEROUS.

_ The Accident and
Sickness Policles

ISSUED BY THE

CANADIAN CASUALTY
and Boller
INSURANCE CO.
22-24 Adelaide St ;lll. TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

|
I
; THE [Incorporated 1875)

[

Mercantile Fire!

City of Vancouver
DEBENTURES FOR SALE.

Sealed tenders marked “tender for
debentures” will be received by the
undersigned up till 4 p-m. on Friday,
6th July, 1906, for the purchase of
$679,406.55 of the City of Vancouver
4% general and local improvement de.-
bentures, repayable as follows :

$483,629.00 40 years.
42,400.80 30 years.
43,561.63 20 years,
74825.12 12 years.
35,000.00 10 years.

Full particulars of debentures can be
secured on application to the under-
signed. The debentures will be ready
for immediate delivery.,

Tenders must be accompanied by a
marked cheque for 1% of the amount
tendered, payable to the City Treasur-
er; this amount will be forfeited if pur-
chase be not carried out.

The highest or any tender not ne-
cessarily accepted.

A. McEVOY,

City Clerk.
Vancouver, B. C. 1st May, 1906.

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the st and 15th of every
month for Santiago de Cuba and Kingston,

Jamaica. d

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands.

PICKFORD & BLACK,

HALIFAX N. S

PRICES

RIGHT AN'
GAL ENGINE & PUMP CO.
TORONTO, ONT o

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPOOL.

TO THE TRADE.

June 1st, 1906,

We have now in stock a few of
Crum’s Prints in the following
lines :—Bright Red Grounds, Cardinal
Grounds, Grey with Black, Black and
White, Reversible, White Ground
with Stripes, Shepherd Checks, White
Ground with small figures. These are

the last of our Spring Stock at old
prices.

FILLING LETTER ORDERS A SPECIALTY.

JON NAGDONALD & CONPANY

LIMITED

WQlu\:non and Front Sts. E., Toronto

H. Molaren & Co.

A. G, C. DINNICK, Managing Direotor.

ELEGANCE
RICHNESS

and manufacture

exclusively Fittings . and
Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
< Drug and Jewelry Stores
Worite tor turther partic-

ulars and prices to

COMMISSION MERCHANTS & BROKERS

AGENTS FOR—

Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

Taylor-Forbes Company, Limited.,
“Sovereign” Radiators and Boilers,
Lawn-Mowers and Hardware.

122 Oralg St., MONTREAL.

Estimates promptly furnished for

Flat Opening Blank Books, !
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

|
Planet Flat Opening Book Making House ;
i

CHATHAM, ONT.

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment. ... Don’t write
anything off until we see
what we can de with it.

R.G. DUN & Co.

TORONTO and Principal Cities of Dominion.

g}

SHELF and -HEAVY

HARDWARE
BAR [RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario




gy

BUW

1618 THE MONETARY

OUR NORTH {OF ENGLAND LETTER.

As Canada is—firoml [the circumstances of her case and

ours—a little off the track of the regular shipping merchant,

1 3 h te
ilwl'.'.L;'.ul('I‘ has been! pominated to represent Manchester

. } i

on the Commercial Mission being sent forth by our Board

of Trade Mr. Walted | Rycroft (of Richardson, Tee &
Rycroft, Limited), is thel man, and he will not be entirely
unknown to the Canadian dry goods trade. If anyone .asks
what differentiates the; Hritish home trade merchant from

sh'pping i merchant! qne would . answer that the most

conspicuous difference,{inf at least the textile trade, is that

1 er keeps stock |He buys before he sells, and th
ipper 1N most case$ (does the converse Home trade

houses do much of thg ¢xport business in dry goods with
Australia and South Africa, and for the reason that these

rkets buy pretty mich the same goods as are taken by

r own public. The shipper deals especially in such textiles
as are sold in India, Qhina, West Africa, the Levant and
oreign countries. He $ells on patterns, and has to get the
goods made for delivefy.. Home trade houses rely on cer-
tain colonial markets| t¢ absorb a proportion of their
remainder and out-of-season stock

Curious are the wlys of housekeepers. All over the
industrial North shopKeepers are awakening to the fact
that more money and fndre business is to be obtained
raising prices. But nu-y must return a dividend; they must
copy the “co-ops,” andipay out every six months or every
twelve a bonus of 10 Or {15 per cent. on purchases. Pur-
chasers can see that thé goods are dearer, they know well
that they have to pay if«-r all that they are, later on, to
Yet. they flockito the dividend store, and grocers

are finding it advisable itg run two shops, one on strictly

receive

competitive terms and! on¢ at the higher prices that a
bonus necessitates

Novelties in banking practice are not so common that
the innovation of the Manchgster and Salford Savings Bank
neéd be ignored. This! bank is lending out home-safes,
which in shape are something like grip-sacks, and in size
and in form are not (H:ssimilnr from laundry irons, The
hire of them is one shilling & year, and they are loaned to
anybody who deposits fige shillings in the bank. Depositors
drop in many as they fihd they can spare it, and take the
safe to the bank at leishre.

Returns just published for the year 1903 give par-
ticulars. of the fire loss and details of other fire matters
bearing on England and{Wales. The rateable value of pro-
perty in the two, 6 coufitried figures at $947,000,000, the
damage by fire at $11,648,000, A loss of approximately 14
per cent seems not exgdssive, and the 165 deaths were
perhaps unavoidable. Mgnicipalities did their duty to the
extent of maintaining 1.90'3 fire brigades, with 25637 fire

men. They attended ov@s 18,000 fires, and their cost to

! lic was only a tfifle miore than '$2,500,000. As a
sup wus detail one pra¢eeds to add that in London a
remen have been sailor§; apd in the provincial centres

iny brigade officers and{men have had a training at sea

Church . dignitary #f Manchester has been referring
that may inspire both Church and insurance
Canada. Church officers are all too prone to the

sz.r»«mnmng the value of the church

inger of fire, They do not sufficiently
é¥itable comes they 1ssue pit
le ¥or rebuilding funds. Fr
that 1s wgetchedly bad policy It
ncls to provide new churches
that

TIMES

or future butter-makers in ours. And Lord Strathcona did
well to speak against this injurious practice,

L.iverpool is in Lancashire, but not of 1t. The commog
peech 1is a fabric of Lancashire sewn on Welsh, stitched
with Irish, and stained with Yankee, colonial and what you

1 . 1
Hence, the intonation of its peculiar brand of Eng-

unique I'here the nations meet and mix IH[(!,:‘H‘_\'

Even 1n its newspapers one’ can trace the inflg-
ence of the Hibernian, for in a leading article a daily paper
1s- explained that “many people are so essentially town-
birds that they would be fishes out of water in the country”

NortTH COUNTRY
Manchester, May 15th

L

OUR SAINT JOHN LETTER.

Complete figures for the winter port season now -ended
show that all previous records were broken, both as to the
number of steamers and the value of their cargoes. The total
value of the cargoes carried in the 113 steamers visiting the
port was $23,615,074, compared with exports to the value of
$13,706877 carried in 102 steamers during the previous
winter. There is an indication here of the increased aver-
age size of steamers. Of the exports $14,621,279 in value
was Canadian goods and $8,043,795 American. Something
more than half of the exports were taken away in C. P. R.
steamers. The grain shipments exceeded seven million
bushels. Owing to the fact that customs entries on 1m-
ports are made at the point of final destination it is not pos-
sible to give a statement of the value of the unports,” ‘but
that there was equally gratifying increase is seen from the
statement i1ssued by the C. P. R. that 76,919 tons of inward
freight was handled in ¢« mparison with 49,001 tons in the

previous winter The great increase of business gives rise

to a hope of a still further increase for next winter, when,
if all goes well, an additional dee p water berth will be avail-

able, and the big new steamers of the C. P R. come here.
‘he Btatement made at Quebéc by Sir Thomas Shaugh-
nessy that St. John is the only possible winter port will
probably stir the people to renewed gfforts in pressing on

the Federal Government the importance of action in the

way ot nationalizing the port, and still further equipping it
to handle the steadily growing export trade of Canada
A new wholesale drug ¢ mpany 1s to be organized here

to compete with the National Drug & Chemical Company

for the trade in the Maritime Provinces Mr. David Rus-

1 H

sell, the Montreal promoter, is said to be the moving spirit
1 ¢ ] 1 1

in the new enterprise. Mr. Russell was the promotor. and a

shareholder in tl

1¢ Canadian Drug Company of this city,
which sold out its business to the combine It is said some
cf the shareholders are tll“'\'ﬁ\f.wl with the deal as they

only got 50 cer dollar for a business that had paid
2s high as 8 p I lish 1
g per tnglish capitalists are both
s .
said to b ss t company, and there is a
rumor ¢ 1 i »
imor tha ¢ pposed, not only in the
Maritit Proviz I )
aritin 1 t g it the Lominion.
Ra ]
¢ ¢d pretty expensive affairs
to purchase, but or was sold in this Province a few days
o for ¢ < Cr rn 1 %3
) 1,50 S ded the line, rolling
stock 5 I 1 ‘
: I' d wa Hampton & St. Martins, about
nty S y nd } . 1 1 1 .
t ] 1 g 1 pu ( were the bondholders
I'he I f l l i
: D Ul Se ¢ Deac and some lll)'
t 1M 1 " 1 ¢
t t s yearly tak-
1} ) l I 1
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4 number of the streets. The friends of the Central say, do

not give the permission, but let the city lay the conduits
and force all companies h

The city has not yet considered the report, so it is not
known -\\lm[ view it will take of the suggestion

aving wires on the public streets In the death of Mr. Samuel Schofield, head of the ship-
conduits, paying a rental"therefor. ping firm of Samuel Schofield ‘& Co., and the removal
It is not yet clear what view the aldermen will take. to Calgary of Mr. John E. Irvine, of the shipping firm of
Troop & Son, St. John, has lost two very valuable citizens,

to put thém in the city

. al ;
Lumbermen all over the Province are in a happy frame

coming’ along. well, and there Mr. Schofield was a most active member of the Board of

reason to expect that all the logs cut during I'rade, and was a keen, clear-headed business man who had
the past winter will get into safe

ol mind, as the drives are
seems every

waters, and that with this been very zealous in building up the trade of St. John. Mr.
will come about 40,000,000 feet hung

Irvine on the other hand was more active in the church and
) freshet last spring.

up because of the light
philanthropic life of the city, and by his removal to the
West, where he will associate himself in business with his
son, the Y. M. C. A, Home of Incurables, Centenary

Church, and other bodies lose one of the best workers

% * .

There is a prospect, however, of

some trouble in the
mills. Representatives

. of mills in the neighboring States
are said to be in the city, offering éngh wages to good men
to leave their work here and go to Maine. To-day the

(ll*hlllg Mills had Lo suspenc St _|thl. N. B., 26th -\lil)'. 1900.

1 operations, because two of the
band-saw men demanded increases that the management nen
was unwilling to concede. These men are among those who
have been approached and they are said to be using thie

The Western Canada Land Company, Limited, held
offers made

a meeting in ‘London a few days ago, and it was reported
that since its incorporation a few months ago the sum of
£176,000 had been received for land sold.. The company

them to hold up their present employers.

Mr. Robert Wisely director of Public Safety for the
city of St. John in a report to the City Council has urged
that the city secure legislation that will prevent owners of

, buildings from making alterations in the interiors without
! first securing the approval of the Board of Safety, so that
the firemen will have a knowledge of what has been done.

owns a large anfount of land round Edmonton, which would
be traversed by the Canadian Northern's branch from Ed
monton to Vermillion, and also by the projected lines of
the C I'R, Grand Trunk .Pacific and Great Northern.

OFFICE and |
BANK
SUPPLIES

Everything required

Our own manufacture.

On selected stock from the First
Markets of the world

Loose Leaf Ledgers.

Delicious Confections
that every Grocer
should keep are...

COWAN’S

THE BANKER'S AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
? i Gt recn ruseen cun soecs v ] | 12 P- L0OSE Leaf Price Books.
;"q‘::l?";." IN ANY SIZE OR WEIGHT. Bost Shads: Undoubted y.luo.
QUEEN’S DESSERT
OCHOGOLATE BROWN BROS.’ ‘Limited,
c”oogum S Manufacturing Stationers, Toronto.
CHOGCOLATE GINGER SReTS _
WAFERS, &o. Should be in Every
Financial Institution
Shows interest on all yums from one dollar
to ten thousand for 1 day to 365 days.
The Martin MURRAY'S INTEREST TABLES
P PRICE $10.00 2
Steam ower . B. "W, MURRAY, .. . TORONTO,
- 3 = Accountant, Supreme Court of Ontario,
Brick Machine L '
B3 STYLE “B"

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes,

Alse Air Brakes

For Steam and Electric Rallways

Capacity to 30,000 Weight, 8,500
This machine in its original form, as
built 20 years ago, has been on the Can-
adian;market during that time made by
several parties. Not being satisfied
with the old machine, we procured from
the patentee the latest improved ma
chine, and it is this machine we offer our
customers. Every machine is correctly

adjusted before leaving our works

For information anddress nearest office.
Uenersl Sales Offices and Works ;
Hamilton, Ontario.
District Offices:

Toronto, Lawlor Bldg., King and Yonge Sts
MoNTREAL, Sovereign Bank of Canada Bldg
Vancouver, B.C., 152 Hastings Street
Winnirre, Man., g2a-923 Union Bank Bldg
Haurax, N.S. 134 @ranville Street

We have a few of these machines
stock for immediate delivery

| THE ATEROUS ENGINE WORKS CO., Limited,

) ADA
BRANTFORD - - - OAR

P T T ———

——

I St .
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TEACHING ENGLISHMEN ABOUT CANADA.

The London “Financief and Bullionist” devotes a special
4

1 . . v fHiel f oy
supplement of eight large pages to Canada as a field for in

vestments, and, from the [Britisher's point of view gives a

wealth of information resplecting its agricultural, industrial,

i . . .
mineral, and commercial fksources which surely must de
vast deal to open his eyed{ The supplement is embellishe

by a good portrait of LordiStrathcona, and there is an inter

esting nterview with thei#“great High Commissioner,” in

which he told English regglers some reasons why the Can
adian West had not develbped years ago, and why Can
idians moved across the United ' States line, and why Ameri
cans are now transportifig themselves in the opposite
direction. Of course, grgdt attention is devoted in the

scveral articles to immigragion and the settlement of lands,
the great joutstanding featre of the Dominion in the pre-

sent-day Englishman’s eyed§ But the portion of the supple

n b : “e
ment which will create thelhewest interest, and, indeed, will

be of the greatest utility, s far as the development of Can
14 J

ada itself is concerned, iglitBat relating to industries and

manufactures. As is statediin the article on this subject, at

ite very outset, it is desiraBle to remove the popular but
erroneous impression that ffrpm a manufacturer’s point of

view, the Dominion is of Iittle or no account

The prevalent idea that'Canada is mainly, if not wholly,

ar agricultural country is| @is| antiquated as it is incorrect
It may have been so twentyiiyears ago, but that it is not the
case to-day is very emphatigally shown in this article. Since
the early eighties the .indlistrial development has madé
enormous strides, and withiff the past decade especially has

proceeded at- an accelerating pace. The relation of these

facts through the columnd of our contemporary, which
circulates among the mnncycd’ men of London, together with
its lucid statements about Water-powers and other advan-
tages possessed by the I)t)l?iniun, should prove to the sat-
isfaction of the ,very people!whom Canada desires most to
interest, that this country pdsgesses ‘uniqué opportunities for
successful ertterprise.

Established 1905.
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Lieut-Governor of Manitoba,

Head Office: d
President; Capt. Wm. Robinson.
Vice-President; A, J. Adamson,

- . H. Ashdown, D. C. Cameron.

e J
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the bank on Wednesday, the 20th June, 1906, t}

head ofhce of

e
air to be taken at 1
By order of the Board
GEO. P. SCHOLFIELD
_— it s General Manager
ividend No. 97,
|‘\)_-\ ’\. y given that a D ] f THREE AND ON} HAL¥
I ( v € < n ar, { g at the rate of Seven per cent
d Capital S k of this Institution, has been
X v € at the Bank and its Branches.
Friday the 1st Day of June Next.
fer. Book trom 1 7th to the it May,
. A v Gener M be held at the
. X al - eld at the

Jane Nexc. Tuesday the 19th Day of

Manager

-
Wallaburg
MEXIC )]

I¢« Nmwro
of Mc
I+ Gruar

IN ram |
t

wah
BANKERS |

Paid-uj

B. E. W2
GENE

142 Bs

Lond
N

This Ban
ineluding
Foreign !
tion bills

The
Limited ;

THI

C
C

R

Directors
Vice-I
TivoT

Branche

Commerc




K, Limited

15,714,250
15,714,250
¥, ENGLAND.

Canada.

¢
ranch, §
st.
-anch, 78 Church
t., W,

Thomas, Walk.

s, Interest al.
Dollar upwards,
in Canada and
ht and sold.

Manager.

wick.

N, N. B.
ard Island.
N
-President,

ja.
LVE PER
on has been

e same will

y of May,

eld at the
1906, the

»

Manager

—_—

E HAL»r
| per cent.

as been
Branches,

jist May,

held at the
h Day of

anager

U

p—

" BANK OF
| MONTREAL | e ones sowrazas

| RT. How, Loap sra
— J ATHOON
Hon Bm Gro. A DrRUMMOND, KvC»l‘c'\_‘ AND MOUNT Rovar, uAC.I.G‘
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O ¥ Actof Parliament
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tional Provincial Bank of 144. Liver
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New York, N.B.A. National Baok of Commerce in New Y Boston —The Mer
chants National Baok. J.'B. Moors & Oo.

San Francisco—The First National l-t...',lbi:m - hldom

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.

B. E. WALKER,
GENERAL MANAGER.

142 Branches in Canada, the United States and
England.
London (England) Office: 60 Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wx. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MaTuewson, Manager.

This Bank transaects every deseription of Banking Business,
otters of Credit and Drafts on

ineluding the issue of
Foreign Countries, and will negozlm or receive for collec-
tion bills on any place where there is a bank or banker.

Bankers in Great Britain:

The Bank of England ; The Bank of Scotlamjl - _Lloyds Bank
Limited : The Union of London and Smiths Bank, Limited

THE DOMINION BANK

Nead Office, Toronto, Canada.

Capital Authorized, $:f:;({gf::
Capital Paid up, - 3,000.(
3,749,000

Reserve Fund and Undivided Profits,
Wirmor D. MATTHEWS,

. > ident ;
B. Oster, M.P., Presi R. J. CHRISTIE,

Vice-President ; A, W. AUSTIN, W. R. Brock,

: EaTon, James |. Fov, K.C,M.LA
— CLAARE.\'C’B A. Bogert, General Manager.
e United States

Directors —E.

Branches and Agencies throughout Canada and th
Collections made and remitted for promptly
Drafts bought and sold. » .
iss available
Travellers’ Lotters of Credit issued,
etmmeniue S in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

o
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The Molsons Bank.

—_—

103rd DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of TWO AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current quarter and
that the same will be payable at the Office of the
Bank, in Montreal, and at the Branches, on and
after the :

Third Day of July Next.

The Transfer Books will be closed from the 18th
to the joth June, both days inclusive.

By order:of the Board, ' {
JAMES ELLIOT,

General Manager.
Montreal, 22nd May, 1906.

Established 10 1¥36.
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THE

FACTS ABOUT | JAPANESE TRADE.

From a copy of the mfinthly report of the Yokohama

Chamber of Commerce, jugi eived, we gather son
teresting facts regarding fithe foreign trade of Japar

ficial -mti;lxc.\ of that Empire the exports
:

of that country for last yedf amounted to 321,533 yen, and

t I S §58 3,017 $&n, (totalling 810,071,627 yen,
prece g in lin,’: commerce of the Empir A\
ven,” we 1 explain, is edhalito a little less than a Car
d I greatest @xcess of imports over exports
previously 1 ded was in l:h"ﬁ, when the imports exceeded
the exports by some two ]l‘gln!n“i and eleven million yen
| nsequence of the ':.«r,uc} vaglume of trade, there was

great increase in the shippifig trafficc. The total tonnage

the steamers arriving at lhl“v parts of J-t]lm was 14,373,083
tons, the revenue from nnxr;::rx and tonnage duties amount
ing to 35,181,134 yven. Thisifrevenue again far exceeds the
records for past years 'l‘héi' scarcity of available domestis
vessels, owing to the GoMernment chartering them for
transporting the troops, o-\an\x(vl1(~<l an enormous Increase
in the arrivals from foreign d»untr:c~‘, Of the gross tonnage
of arrivals before mentiongdl the British steamers alone
stood at the unique figure ofi6,764.378 tons, this being about
five times as much as the t@nnage registered for domestic
steamers. With regard to the exports, there was sudden
increase in the China trnrig‘ the exports amounting to
98,681,008 .yen, thus bringing {€hina to the head of the export
list. As to imports, there wiié a general increase all round,
ally from Great Britaifi and the United States, with
115,380,101 and 104,286,528 !yen, respectively. These two

ll;;VVA.l
countries thus did more thapl| one-half of the import trade
in 1903

We also find that two Mmore Japanese ports have been
open to foreign trade. In atldition to the six large open
ports there were only one or|two ports opened to foreign
trade in Japan until 1809, WHen Shimizu, of Suruga. and

MONETIARY TIMES

suronnt ne other ports were additionally opened. After-
twenty-on ( L . ;

vards Itozaki, Bingo Province, and Wakamatsu, Chikuzen
Wwailus, | Ld ’

Province, were also! openct exceeding the onginal number

by thirty in all. The continued improvements in traiiic and
i';~'f4"*“ of foreign trade have now nece ~~1l.('.ml. the npcx.ng

two more ports. In the “Official Gazette” is contained
dated March 28th, declaring the ports of

Mutsu *Province,

an ordimance
Sumu woye, Hizen Province, and Aomori,
open z‘vn foreign trade. The former is opened to export
and the latter to import trade. As in the case

A\I:u'wx..:n. goods to be imported at Aomori are limited to
sugar., comestibles, rails, agricultural and ‘' industrial instru-
ments. and two or three articles, besides articles free from
dutv. Any of the existing open ports may be closed, if its
u;wvnmu is recognized to be unnecessary in the future when
any other port has been newly opened In the neighborhood

upon further improvement tr

o of \L*TY‘\‘A?. has Juy,w'l\[','li

a resolution approving the request which has been made of

La Chambre de Comme

the Provincial Government by the authorities of the Poly-
technic School (L’Ecole Polytechnique de Montreal) for a
subsidy towards a higher educational course. And it ex-
presses the hope that the Government “will contribute to-

wards this work of national ‘progress.”
nen

'he Royal Society of Canada held a meeting last
week, at which the annual address was delivered by Dr
Alexander Johnson. A resolution was Submitted and car-

1

ried that the Society memori the Government with a

view to securing a grant of $5,000 annually to be expended
in the promoting of original research in such ways and
under such conditions as may be determined by the Royal

Society through a special committee appointed for that

Wi )]‘1\',

DOMINION
ENGINEERING & CONSTRUCTION CO.

DEPENDABILITY

[n Building construction is one of the essentials of first-class
Under- the GILBRETH SYSTEM, the owner is able
to depend (‘]L‘ﬁnitcl_\‘ not only on the time of completion of his
work, but of its durability and economy of construction.
bined with lthe cost-plus-a-fixed-sum contract, the GILBRETH
SYSTEM niakes speed an added dependable result.

ability and $peed are foundation principles of the
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THE BANK had i, T, .

RSSO 83,500,000

OF TORONTO | M

WiLLiax H. Bearry, P,
Ww. G Goobl“‘-: residen.

Robert Reford John W Vice-President
- . aldie Hon. C. 8. .
William Btove _ Joho Macdonald A o M. Bobert Maighen

Ontario ol Masager Joskra HENDERSO Gl ay
Toronto, Collingwood :RA NCHES W, Ast. Genl Manage

I erritton thar! 8

l;:l:m“-) Copper Clift Milibrook ::mcn.u g %m-rlthr. e |
‘"me ‘rwx, e Oukrille She.burne “Quebec g
Berlin Fm" ’i"l*f' Oil Springa Stayner M —
Brantford (:'u:“'. Omemee Sudbury w";um
Brockville Gananoque }:'."’ Sound Thornbu Mlm;(nno-u;?)
Cardinal Keene Peterboro Vietoria Harbor Point St. Chark
Oobourg lLondon F;:xml}:,w :' sllaceburg Gaspe prg
Ooldwater 1 "aterioo Ross| D,

ondon Eaat Prest Welland Yurhll‘onr:’. Bl:s:

i—London, - y .
New Yorl—sumh‘hwld Tbc e London 0“‘!‘ and Midland Bank, Limited.

First National Bank.
Collections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capital Paid-up,.............
Beserve e e
D. R. WILKIE DI‘lCTP"

ROBERT JAFFRAY, =" ..A..'].'.'_‘\""..';gms;::::‘

W. RAMSAY ELIAS ROGERS
- R EL S WM. HENDRIE
J. KERR OSBORNE, CHARLES COCKSHUTT. PELEG u{ wx“\{'lfn

HEAD OFFICE, - - TORONTO.

Branches in Province of Onta

S ches rio.

BOLTON, COBALT, ESSEX, FRRGUS, FONTHILL, GALT, HAMILTON
INGERSOLL., KENORA, LISTOWEL, NEW LISKEARD. NIAGARA
FALLS. NORTH BAY, OTTAWA, PORT COLBORNE, RIDGEWAY

SAULT STE. MARIE, ST. CATHARINES, ST. THOMAS, ;
TORONTO, WELLAND, WOODSTOCK.

Branch in Province of Quebec.
MONTREAL.

Branches in Province of Manitoba. i
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG ‘
Branches in Province of Saskatchewan,
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.
Branches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.

Branches in Province of British Columbia. “
ARROWHEAD. CRANBROOK, GOLDEN, NELSON. REVELSTOKE, *
TROUT LAKE, VANCOUVER, VICTORIA.
~ “AVINGS DEPARTMENT AT ALL BRANCHES.
Deposits received at all Branches, and highest current rate allowed from date of
opening of account, and credited balf-yearly. |

Founded 18:8. Incorp'd 18ae

THE QUEBEC  |crmpommismm

2, §00,000

R veeene 1,050,000 i

BAN K Board of Directors: |
John Bfule'(. ., President |

) John T. Koss, Esq., Vice-President
Gaepard Lemoine W. A. Marsh Vesey Boswell
Quebec St Peter St. Braunches Tuos. MODOUGALL, General Manager

*“  Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.

" kagoch Black Lake, Que. (Sub-agcy) Victoriaville, Que
L’Epiphanie, Que. Toronto, ( nt 8t. Herry, Que. ¢
Montreal St. James St. Three Rivers, Que. Shawenegan Fals, P.Q |

o St. Ostherine E.  Pembroke, Out. St. Romuaid, Que.

Thorold, Unt Sturgeon Falls, Ont. |

Ottaws, Ont. : \'uleUMnia, & 2

Scotland. New York, US.A., Ageots ¢
Bﬂ(‘h:'h!"_om(mAm. Hmnﬂ.:tlwd Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Revublic. Par.s, Credit Lyonnais

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,000 00.
Head Office - - Toronto.
DIRECTORS
Edward Gurney, President ; Charles Magee, Vice-President

Charle s . Burland, John L. Coffee, R. Y. Ellis, John M. Gill,
Charles Adams, J. H l-‘jls::rd ot L ot White.
B

ranches
Aylmer, Que. Eaterprise Ottawa, Rideau St I}:rmun. Aghnes St.
Bracebridge, Kingston Port Dover “.\x\]hrnl“c
Brockville Napanee Scotland, Woodstock
Burford QOdessa Seecley's Bay

5 3 u K St. W
O Ottawa, Sparks St Toronto, 34 King -
So— G. de C. O GRADY, General Manager

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up). $2,914.630.00.
Rest and undivided profits, $3,059,274-00.

BOARD OF DIRECTORS -
GEORGE HAY, President. +DAVID MACLAREN, \”lchl’r;m.de‘nL
! B Hon. Ggorge Bryson. Lgar
VB\FI'Ba:: lo\hn ! (hc{i = Denis Murphy.
) . George H. Perley, ? ) n
George Burn, General Manager. D. '.\l Finnie Asst. Gen Mgr
Inspectors.—C. G. Pennock,. W. Duthie.

Fifty-Seven Offices in the Dominion of O:nul:;
Correspondents in every banking town in Canada, ufd thmughuu:jt( c.‘w.u

This bank gives prompt attention to all banking business entrusted to it. v

CORRESPONDENCE JNVITED. |

Union Bank of Canada.
Dividend -N_o. 79.

Notice is hereby given that-a Dividend of Three and
One-Half Per Cent. upon the Paid-up Capital Stock
of this Institution has been declired for the current
half-year, and that the same will be payable at the Bank
and its Branches on and after

Friday, the First Day of June Next.

The Transfer 1§ooks will be closed from the 17th to
the 31st of May both days inclusive.

The Annual General Meeting of Shareholders will be
held at the Banking House in Quebec, on Monday, the
eighteenth day of June next. Chair to be taken at noon.

By order of the Board,
G. H. BALFOUR,
General Manager
Quebec, April 24th, 19o6.

The Royalif Bank of Canada

DIVIDEND NO. 75.

Notice is hereby given that a Dividend of Two and
One-Quarter per cent. for the current quarter, ending
joth June, being at the rate of nine per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after

Tuesday, the 3rd Day of July next.

The Transfer Books will be closed from the 16th to
the 3oth June, both days inclusive.

By order of the Board.

E. L. PEASE, General Manager.
Halifax, N.S., May 28th, 1906.

DIVIDEN_D__NOTICE.

The Metroholitan Bank.

Notice is hereby given that a Dividend of Two per cent. for the quarter ending
Juoe joth next (being at the rate of Eight per cent. per annum), on the Capital
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Third Day of July Next,

¢ The Transter Books will be closed from the i8th to goth of June, both days

inclusive

By order‘of the Board,

Toronto, May 1oth 1906. W. D. ROSS, General Manager

The Traders I_3_a£k df Canada

Dividend No. 41.

Notice is herevy given that a Dividend of Three and One-half per Cent. upon
the Capital Stock of this Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will

be payable at the Bank and its Branches, on and after

Friday, the First Day of June 'next.

The Transter Books will “be closed from the i7th to the zist of May
both days inclusive.

The Annual General Meeting ot Shareholders will be held at the Banking
House, 10 Front Street West, on Tuesday, the 1gth of June, 1906, the chair to
be taken at 12 o'clock aoon.

By order ot the Board,

The Traders Bank ot Canada. H. S. STRATHY
Toronto, 17th April, 1906 - General Mana‘ﬂ
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NATIONAL FIRE PﬁOTECTION ASSOCIATION.

[his important voay, which was formed to promote tl

1€

science and improve the methods of fire protection, held 1ts

tenth annual meeting last! week in Chicago. The sessions

t o]

¢ 1].’3)\. 1 llrnl.l_\. \\\\llkt“\i.(} and

n

I'he associatiop has more than a thousand mem

bers, the active member$hjp including all the insurance
boards and assogiations operating in’ the various
states and territories in the/ United States. It also includes

the National Board of l\r:v Underwriters, the American In
stitute of Architects, thell American Society of Mechanical
ngineers, the American MWater Works Association, the In
ternational Association off Fire Engineers, and the National
ectrical Contractors’ AsSociation

I'his year’s programmie; includes subjects never before
dealt with by the associdtipn. Among them, besides those
we refer to elsewhere , direl: factory standards, skylights,
areas, chimneys and flue§ roofs and roofings, etc.

Much space was giveh fo pumps in the commemorative

ort of Mr, Crosby. THe spécial committee on the subject
say that the general expegidnce during the year with under-
writing pumps has been] satisfactory. Those who mzake
them are found to be adhering strictly to the specifications,
which are, therefore, uncbapged. Rotary pumps have been
giving good satisfaction #vith * some exceéptions; and “the
specifications for regulatdr$, auxiliary pumps and electric
pumps as they now stand pre apparently covering all the
nceds satisfactorily.” Ex@imination of the building of cen

1

pumps has been ‘i..',.qh](- at different shops during

trifuga
the year 1905-6. And thepel is a good prospect that pumps
o: this type will prove relfable for fire purposes
[t is interesting to ledfy more intimately about the new
testing station of the National Board of Fire Underwriters
at Chicago, of which t‘:h‘hiul_v has the charge and the use
It is described as being ferected and furnished with most
claborate and the best apgaratus for all kinds of testing
coming within the scope &f lour work. This station is with
ut doubt the most thorodgh and complete for the work for
hich it was intended off 4ny in the world. . The
value of our laboratory w@rk cannot be overestimated. Our
examinations include all Rinds of fire fighting apparatus,
sprinklers, water pipes, |hydrants, pumps, valves, hose
chemical extinguishers, wdtgr pails, and everything having
for its object the puttiigl out of fires Also structural
iterials and heating, !wg!ﬂin: and hazard devices. Up to
he present time we have madé aver 3,500 laboratory tests.”
F'he association adjoufned on Thursday, to meet next

year in New York. Mr. M.|C. Eddy, Western manager of

the Commercial Unfon, whp §s in charge' of the underwriters’
| tories as iirman of the Union’s Committee on Fire
tection and Enginee ”"4‘. was elected an honorary life
member of the associatiofl, former President Crosby being

ly other person simflafly honored
I'l fol wing officer§ were elected President, C A
Philadelphia; vicerpresident, William A. Ander
secretafly |amgl treasurer, W. H. Mer

-rosby, Philadelphia, Pa.,

Ghid Chigago; C. M. God« X )

N s Hi. E Hess, New York: F I

\t t K¢ Miller, New York; H. 1 Phil
i Phinney, Boston; Alfred Stone,

zRR

LIFE ASSURANCE PAYMENTS.

Levalbions
that sthitis so comprehensive or s¢

t ‘ » assurance are brought to

£ ! 1s thesd in last week's issue of the
Ins f New Yorl 'his remarkable issuc
devotes ges to l§ f amounts paid under policy
ntracts mpaniesiddring )05 in every state of the
Union and Thel ar nts are derived from

standard level mium companies and fraternal insurance

TIMES

.over death claims settled, all forms
policies written in Europe
oreign places and |
iid by fraternal orders and brotherhoods, claims paid in

fatal injury by accidents,
, be more than four hundred m

laims paid in Uni
$307,019,972

$407,019,972

! .;1"}.;7'.!:‘hfx,x‘; A
states, and by cities. Respecting the share had by different
: s the list, getting $26,785,000
life insurance money last year Philadelphia
and Brooklyn
Buffalo, Cleveland,

and San Francisco nearly

1 $100,000 or more poured

laps during 1905, ten Canadian cities
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The Merchants Bank of Canada

Notice is hereby given that a dividend of 3% per
cent. for the current half-yeas, being at the rate of 7 per
cent. per annum upon the Paid-up Capital Stock of this

Institution, has been declared, and that the same will be

payable at its Banking House in this city, on and after

Friday the 1st day of June Next.

The Transfer Books will be closed from the 17th to

the 31st day of May next,-both days inclusive.

The Annual General meeting of Shareholders will be

held at the Banking House, in the City of Montreal, on

Wednesday the 20th day of June

next. The Chair will be taken at 12 o'clock, noon.
By order of the Board,
E. F. HEBDEN,

General Manager.

¥

Montreal, 20oth April, 19o6.

The Sobereign
Bank
of Canada

BRANCHES IN ONTARIO

Incorporated by Act of Parliament

Toronto.
Montreal.

Head Office, s »
Executive Office,

- D. M. STEWART,

and Vice-PresipEnT and
GENERAL MANAGER.

bu Clinton London Ottawa
Arkona Crediton “  East “  Market Thorndale
Aylmer Nashwood Markham Perth Toronto
Baden Essex Marmora Rockland “ [ abor Temple
Belmont Kxeter millbank south River “ Market
Berlin Galt Milverton St Ostharines Tweed
Brucefield , Goderich Monkton rt. Jacob's Unionville
Burk's Harrow Mount Albert  Stirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Qlaremont Hensall New Dundee Teeswater Zurich
Ilderton Newmarket Thedford
Linwood Niagars Thessalon
BRANCHEsS IN QUEBEC
Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Anthorlzed,................:3.000.000
CAPILAl PRIG-UP . «ov vevevsrnsnsses $ 1,500,000
BB cs s cblhasasassass sossaass s ... $1.148,752
DIBIC“‘I_'O%(S‘C"E MP,V PRESIDENT
N, PRESIDENT. M. . M.P., Vice-PRESIDENT.
e R%BEC:R.{SfAOCKAr:\l Geo. Mrrcusre, M.P.P. E. G. Swirs
A. E. Joxzs GEORGE STAIRS

alifax, N. S.

Head Office, . .. .. |
E. L THORNE,.........cccoot GengRAL ManaseER,
C. N. S STRICKLAND....
w. C. HARVBY-} ............................... I NSPECTORS.
A. D. McRAE,

BRANCHES
IN NOVA SCOTIA—Amberst, Anpapolis, Barrington Passage, Bear River,
Berwick, Bridgetown, Clarke's arbor, Dartmouth, Digby, Halifax,
Kentville, Lawrencetown, Liverpool, Lockeport, Middleton, New Glasgow,
Parrsboro, S , Springhill, Stellarton, Truro, Windsor, Wolfville,

Yarmouth.
IN ‘CAPE BRETON—Arichat, Baddeck, Glace Bay,
S , St. Peter's, S doey, Sydney Mines
N HEW BRUNSWICK—St John.
IN PRINCE EDWARD IB}.EAS l;—Chalrlosnemuprﬁmd“
R N —Port ol ain, \
\N BRITISH WEST "‘COBBIIPOJDENTU
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce. New York.
Merchant's National Bank. Boston

laverness, Mabou, North

The St. Stephen’s Bank

836.
St. Stephen, N.B. | [INCORPORATED ¥
- 000 RESERVE,. X

Cnnuf’ﬂik Toonf’wreudcn t J. F GRANT, Cu‘h.tuh. g,
i e & Co. New York, Dan New
rﬂ—l.ondon. Messrs. Glyn, Mills, Currie ow ook outent
Bostor ‘ovional Shawmut Bank. Montreal,
;! ];:,hB'NI.\'A‘B Ban:‘o?.:l(::nnd. —  Drafts issued on any Branch of the
e Baok of Moatreal.

THE MONETARY TIMES
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Bank of Hamilton.

Paid-up Capital .......: S o PRRTE S ene 2,500,000
BOBEEVE .. ..cocossvstussrsnansnves o reeess.$ 2,500,000
Total ASSets .............. resssssanen. 329,000,000
Head Office, . Hamilton,
Directors:
HON. WILLIAM GIBSON,..ccc0 covesnrsesasarisioesasses President
Jo TURNBULL,...ccocsscorcvecs Vice-President and General Manager.

CYRUS A. BIRGE. JOHN PROCTOR.

GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALTON, Toronto.

H. M. Warson, Assistant General Manager and Superintendent of Branches.

|

!

Branches

ONTARIO Port Rowas Oarberry ~ °  Nanton
Alton * Barton St Br Princeton Carman SASKAT-
Ancaster “ Deering Br. Ripley Gladstone . CHEWAN
ﬁ.."”‘m 5-1 Fad Br. Simcoe 2:3::‘ Aberneth

mev! * Wes thamptoa

Bertin Pl i - - Killarney Baitistord
Blyth Listowel Toroato Maniten i
Brantford Lucknow “ College& Os- Miami o

* Esst End Br. Midiand sington Ave. Minnedosa llndl(’nn Head
Chesley Milton “ Queen sod Mo .

Delhi Milverton Spadine _ Pilot Mound SUCURS ST
Dundalk Mitchell “ Yonge and Rolsad a—
Dundas Moorefield, (lould Snowflake BRITISH
Dungannon New Hamburg Toronto Junction Stonewall COLUMBIA.
Dunnville Neustadt Winghsm Swan Lake
Ethel Niagara Falls  Wroxeter Winkler ’
Fordwich Niagars Falls 8. Winnipeg Porule
Georgetown Orangeville MANITOBA. “ Grain Ex: Br. kmloog:'
DG ﬂu msby m:m"' Bradwardine ALBERTA * Qedar Cove Br
Hagersville Port Elgin Brandon Edmontgn

Correspondents in Great Britain—National Provincial Bank of Englapd, hmﬂ.‘d.

dents in United States.—New York
NW Boston ternational Trust

Bank.
cago—Continental

Bank and Fourth

—Hanover National
COo. Buffalo—Marine National Bank. Ohi-

Nationsl Bank and First Nations: Baok. Detrois —Old  Detroit
of Commerce. Ph

Louis—Third Nations' Bank.

Nations! Bank. Kansas Oity—N
National k. St

Bank.
. National Bank. Pittsburg Mellon National Bank.

ia— Merchants

iladeiph
San Franciseo—Crocker-Weolworth

Collestions effected in all parts of Canads promptly and cheaply.
Correspondence Solicited.

THE WESTERN
BANK OF CANADA

Head Office, Oshawa,.Ont.
.8

Board of Directors
Jomx Cowax, Beq., President
Revssx 8 HAIL‘I'I. Esq.,

W, F. Cowan, Kaq.
W. F. Allen, Eaq

Branches—Caledonia, Elmvale, Mid)

P , Pickeri Plattaville. Sunderiand,
% on New York and Sterling Exchange

Thomas Patersou, By,

<obert Molntosh M. D.

J. A
g , Penetanguishens,

o e rviatock, Whitby, Wellesley.
bought and sold. Deposits od and

(.nb-oqiln lev-Praslent
1L, MoMinLAx, Oashier
I ahens, Paisiey, Port

revelv:

interest allowed. mm'tmmlmud.ndm‘;-u#.n.ndnk ts Batik of Oansda)

Oon‘z)odmuiu New York and in Ona
London, Eog.—The Royal Bank of Scotland.

LA BANQUE NA TIONALE

Head Office, -~

Gapital

Rest and undivided profits - .

V. Chateauvert

.K Audette, President
J. B. Laliberte

P. Latrance, Manager

Twenty-nine Branches in
Correspondents in France,
Interest of three per cent. pas

Coliections cffecte
The most scrupu

Directors

Quebec

1,500,000
$583.166 26

Hon. Judge A. Chauveau, Vice-President

Naz. Fortier
N. Lavoie, Inspector

Nar., Rioux Vic. Lemieux

the Province of Quebec, one in Ontario.
England, New York and Boston
d half yearly on savings deposits.

d in all parts of Canada and
lous attention is bestowed on all business i

United States, on moderate terms.

ntrusted to our care.

&

Correspondents in all parts of

Capital, - $3,000,000
Reserve, $1,600,000

banking business entrusted to our Keeping

AL R N TOWNSHIPS BANK

SHERBROOKE, Que.

Forty-FivE Brancues IN CANADA.

Wwu. . FarweLL,
Jas. MACKINNON, yen'l Mgr,

the World
President.

The NATIONAL BANK
OF SCOTLAND

LIMITED

lacorporated by Royal Charter
and Act of Parliameot.
Established 18ag.

Hzap Orrics

Edinburgh

Reserve

TroMAs Huoron Sarra, Genersl Manager
London Office—37 Nicholas Lane. Lombard Street, E.C.

. S. Coexsumn, M

J ; anager
The Agency of Colomal and ¥
ach i.thgr‘

of C

will be turnished oo applicatios.

i . Fenouvson, Assistant Manager
oreign jacks 1 uodertakeo aod she Acceptances
iled ia Loadna, retired on terms which




Notice is hereby gi\;cn that a Dividend of Three per Cent. (3%) on
the Paid-up Capital Stogk of this Corporation has been declared for the
ending June} [30th, 1906, and that the

half-year

payable on and after

of June, inclusive.
By order of the Botrd

1626 {/ THE MON

Canada Permanent Mortgage Corporation. <

HALFsYEARLY DIVIDEND.

Monday, the 2nd Day of July next.

The Transfer Books| will be closed from the 15th to the joth

ETARY

same will be

GEO. H. SMITH,

Secremr)‘.

Toronto, May 3oth, 1906.
r 1 D
THE i

Huron & Erie
Loan and Savings Co.
-;%-Qnt.

London, = =

Capital Authorized - $5, ooo 000
Oapital Subseribed - $3.500.000

Capital Paidup - - 1,800.000
Reserve Fund - - 1,525.000
Assets Dec. 3ist, "05 - 11.@57,210

E

Money advanced on tae security of Keal Estate
on tavorable terms g |
Debentures issued in Currency or Stirhing.
Executors and Trustees are anthnri“gd by Act
of Parliament to invest in the Deb@htures of
Interest allowed o déposits.

J. W. LITTLE, G. A. SOMERYILLE,
L President. !Manager.

Ta

this Company.

London&Canadian
Loan & Agency Co., Limited.

THOMAS LONG
VICEPRESIDENT,

MONEY TO LEND on Bonds, Sfocks, Life
Insurance Policies and Moftgages.
AGENCY DEPARTMENT.

The Company acts as Agent or \nrpnn.nnm- and
Individuals throughout Canada (underiawthority of
Special Act of Parliament), for the Invesfment and Col-
lection of Monev and Sale of Bonds, Sedurities, &c.

Terms Moderate AL InvesTMeNTS GUARANTRED,

V. B. WADSWORTH, - --- MANAGER,
108 BAY STREET. TORONTO

S W SO —

GEO R. R. COCKRURN,
PRESIDENT,

» - " —

THE

Toronto Mortgage Comuany»

Office, No. 13 Toronto;St.

CariTaL Pan $7£4.550 00
REse Fos = 200,000 00
Torir A £29.903 69
Presiden 5
HON. WM. MORTIMER CLARK, LL. .. W.§ . K.C.
Presider H
WELLINGTON FRANCIS,
Debeatures I« in currency or sterlir
Savings Bank Deposits received, and intkrdst allowed.
Money Loaned on Rea! Estate on favouable terms

Tue GAuAnA lANﬂED AND NATIONAL | _.
Investment colpny, Limited

Hxap Ovrlcl 23 ToroxTo S1., TORONTO.

CaprraL Susscrisep Notice is hereby given that a Dividend at
CarrraL Pam-vp ... 1,004,000 | the rate of Six per cent. per annum has been
Rest 460,000 | declared, for the six months ending June 30th,
AsseTs 4.627.444 | 1906, upon the Paid-up Capital Stock of the

DIRECTORS :
John Lang Rlaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President |

Hon. Sir James R. Gowan, LL.D., K.C.M.G., Alfred Hos

kin, Esq., K.C.

verthorn, D. E. Thomson, K.C,, LL.D.,

C.E. Hon, James Young. |
Debentures Issued for 1 year and upwards. Interest pay- |
able half-yearly or quarterly at current rates. Money lent |
on Real Estate. |
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

mok Turner, |

EDWARD SAUNDERS. Manager |
|

The Ontario Loan and
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED $300,000
Carrracr Pam-ur .. oo 300,000 |
CONTINGENT ... ... i v e 25,000 |
Reszrve Fuxo - .. 75,000 |
DzrosiTs AND Can. Dnun RES ... 523,751

Mouey loaned at low rates of interest'on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. Cowan, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Trees

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent |
Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager

The ONTARIO LOAN & DEBENTURE Co.

of London, Oanada.

Fubscribed Capital - §2,000, 000

Paid-up Capital 200, 000

Reserve Fund . 655,000

Total *seets 4.077,50¢

Total Liabilities 145,47

Debentures issued for' 3 or 5 years. Debentures and
interest can be collected st any agency of Molsons Bank
without charge

WILLIAM BULLEN
Manager

WALTER GH.LESPIE, Manager.

Loadon, Ontario, 1906,

IMES

$2,008,000 |

iHamxlmr‘.,

ARE YOU SEEKING

AN INVESTMENT?

There are a great many people
in a large or small way who have
money that they wish to place in
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons

payable half yearly. .

Let us discuss this matter wnth
you. We can show you many
good and sufficient reasons w hy
purchase . our

you . should .
Debentures.

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO

W. S.. DINNICK, MANAGER.

DIVIDEND No. 70.

By order of the Board
C. FERRIE, Treasurer
May 21st, 190¢

‘The Hammon Provndent & Loan SooMy

| Society, and that the same will be payable
at the Society's Head Office, Hamilton, Ont.,
on and after Tuesday, the 3rd day of July,
C., J. K. Osborne, J. 8. Playfair, N. Sil : 1900 g
The Transfer Books will be closed from the
'151}1 to the 3oth June, both days inclusive.

The RELIANGE [*5/=:
Loan and Savings Company J_“;L’;':::’:

0f Ontarlo. Manager
84 KING ST, E., TORONTO “'~\:i Dotrar

retary
December 31st, 1904

Asgets - - - . - .
DEPOSITS
Subject to cheque withdrawal,

We allow interest at

32 PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards

DEBENTURES “issued in amounts
of $100 and upwards_for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly — Monies can be Deposited by Mail.

Permanent Capita’ fully paid $ 617,050.00
1,367,120.23
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EMPIRE TRUST GO,

HALIFAX, N.S.

i Directors :

. Y. PAYZAN" - ;

Piunuly'r, ANT, (President Bank of Nova Scotia):
W. A. BLACK, of Pickford & Black, S. S, Agents ;

Vl&!-P;l\IDIHT.
/. B. A. RITCHIE, K.C > ;
Robertson, Vice l’nnmn‘;.“' I Nk &

Trust Companies or individuals can ude this Company
for business they wish transacted in Nova Scotia.

“ Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

For Quality
and Purity

TUEXTRA
BRANULATED’

refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR

| chine shop and shipyard at foot of Car-

and the other grades of |

THE MONETARY TIMES

Mercantile Summary.

; lhc‘ business of Jeremie Rheéaume,
rass founder and stove dealer, in Mont-
real, .is Jbeing converted into a joint

el -
tock company, with a capital of $49,000

P, -

The Cache Bay pianing mill, owned
by George Gordon & Co., was destroyed
by fire on the 23rd inst. with its ma-
chinery. A large guantity of lumbef was

destroyed. The loss will exceed $25,000

A despatch from New Westminster,
dated 19th inst., stated that work had
been started om the erection of the
Great Morthern docks on
Front Street The contract for the
piling has been let to W. A. Gilley, and

Railway

the superstructure will be pur up by
H. M. Marshall, |

Electric Heaters, Limited, is the name
of a new company just chartered under
Dominion laws with an authorized cap:
tal of $100,000. It. will acquire the
patents of A. F.
and will manufacture and supply gas,
electricity, etc,, for light, Heat and power

Leggatt, of Ottawa,

purposes.

A circular has been sent out by Mr.
R.- Schofield, of Toronto, stating that
the firms of A. P. Holden, 105 Adelaide
Street West, and R Schofield, 14 Court
Street, will join forces to-day under the
firm. name of Schofield-Holden Machine
Co. Limited, with lread office and ma-
chine shop at 14 Court Stréet and ma-

law Avenue, he has had the ~shrewd-
ness to indicate the location of each-of
these shops by a miiniature map of the
south-east front of the city from Yonge
Street to Ashbridge’'s Bay. The Scho
field-Holden Machine Co. are successors
to the Canada Launch and Engine
Works

The Vancouver papers contain Te-
ports of the completion of a deal by
Mr. E
expert of London, Eng., i«
tion of the Twentieth Century

of mines on Howe Sound, B.(

Cowper Thwaite, a mining
yr the acquisi
group

Between

REFINING C0. Loet

MONTREAL

nt of Ontario has ac
Mr. J. K. Booth,

a in the

Tl Governm
cepted the tender of
pulp-wood are
Montreal River
pay a bonus ol
forty

of "rt.::-..x\{wr a

neighborhood ol the

Mr. Booth agrees 10
$;m»,:w._ in addition to dues ol

cents a cord for spruce and twenty
> . . :
cents a cord for all other kinds of wood

cut: or, in the last-named case, an 4
cents a cord on

van( f ten
viou terms Mr. Bo th und¢ rtakes to
cut 20,000 cords of pulp-wood per year

He Al manufacture 1t at his Ottawa
mills, where 1t 18 likely he will erect
of paper trom the

plant for the making |
pulp-wood of the area mnamed [t 1s
understood that twenty-one Yyears

allowed for the cutting the pulg
wood, end of which time t land

reverts to the Crown

the pres|

Mile Creek and the Squamish, near th
| Britannia. The purchase price 1s under-

$250,000 Development

]
i stood to be
urried on by Mr; T

|
work is to be car

1

|

| Gibson, who has had experience In
|

| South Africa and in Mexico. A steam
|

| plant is to be put in at once, and a
‘

|

|

waterpower, ¢ pable of producing 40,000
| horse-power, will be shartly worked on
1s to be

1

A five-drill cogpressor plant
Within six

“nstalled at once months

|
|
| the syndicate expects 10 be in a position
| to ship three hun ired tons of ore daily
| to the Crofton smelter Later it intends

| to erect its own reduction plant near

the mine Fhe Province’ says that
. distinct ledges on the pr

of them less' than fifteen

pe
| fe h, an 1 one of them, with per
|

| fect actually measures, it 1S said,
cixty feet in width The ore, owing to
the configuration of the ground, can be

d It also contans molyb-

juantities. This rare

Advice to Merchants : ** Bond your Book-keepers.

osuresFIDELITY

AND

B GUARANTY
: Co.

Iss uesall kinds of SURETY

BONDS on shortest notice

at reasonable rates.
HEAD OFFICE FOR CANADA:

6 COLBORNE ST, TORONTO

-
S \
WE. WiLL BOND YOU GRS KIRKPATRICK, MANAGER

+ Contract Bordds insure completion of buildings.’

BANKERS.

From the following list our readérs can
ascertain thelnames and addresses of hankers
who will undertake to'transact a general agency
and collection = business in their respective

localities.

EAFORD--Grey County
Bankers, Financiers and Cancac
Agents. Money to Joan.

C. H. JAY & COY
lian Express Co.

‘:Ol'.\']’”‘“\' Grey and Bruce collections made on
commission, lands valued and sold, notices served
ss transacted. Leading loan

A general financial busine
holesale merchants givén as

companies, law)ers and w
references.

H. H. MILLER, Hanover.

ﬂ1e anfell Investment Co.

BANKERS
GRENFELL, N. W. T,

al Banking and Financial Business transacted

A gener
sllections on Neudorf, Hyde

Special attention given to <
Tiree, Mariahilf and Pheasant Forks.
Jas. Younc-THOMSON, Mor.

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporatioh Securities a specialty.

swered.

Inquiries respecting investments freely an

FNIRIS NOREH & 0

Accountants,

26 Wellington Street East,
Yoronto, - - - Ontario.
GEORGE EDWARDS, F.CA.
ARTHUR H. EDPWARDS.
W. POMEROY MORGAN.

Winnipeg Office :
Edwards & Ronald,

20 Canada Life Building.

|

JENKINS & HARDY

ASSIGNEES,
—————
CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents
[5% Toroste Street, - - - - Torosla

tal 1s '.“"111 :54 0 per ton.

§2 Canada Life Building, - - Montreal,

"y
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The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.. M.P.P., PRssmeyr.

WM. WHYTE, Esg., axp Vice Primaxt C.P R
. Vice Presipest. | |
Authorized by the Governments of Manktoba aad North
West Territories to act as Executor, stee, Adminis-
trator, Guardian, Receiver, Assignee, Pinancial Agent
or in any other public or private fiduciafy capacity.

The Company offers unexcelled facilitiés for the trans®
action of any business that legitimatPly romes within
the scope of a modern Trust Company .}

Administration and Will forms free on
application. :

All business strictly confidential. .

Cerrespondence invited. g

WM. HARVEY,

Head Offices : Magaging Director
Cor. Fort St. and Portage Ave., % .
Winnipeg.

First Mortgage Real. Estate

The Association has expo.‘rpd for sub-

scription, in sums of $500 cc any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE [REAL
ESTATE BONDS bearinglinterest at
4%% per annum, payable thalfiyearly.
hese Bonds are guarahteed by
the entire assets of the Corp@ration.
For application forms, éic., address
the Managing Director. i i

THE PEOPLES BUILDING & LOAN
ASSOCIATION, “3%.Ridhmess, -
. —7 : ;& =

3 |

THE GREAT  WEST

PERMANENT LOAN AND

SAVINGS ©CO.,
436 Main Street, Winnipeg, Man.

Stoak of the par value

Permanent Preference
of One Hundred Dollars per Share i§ being rapidly sub- |

scribed for at a 30 per cent. premiumi| This stock bears
Pive per Cent. per annum, paid half-gearly. It also par-
ticipates in the profits in excess of ‘$aid five per cent.
Profits paid yearlyi
A dividend at the rate of EBight pér cent. per annum
was declared on the Permanent Stock for the half year
sading Dec. 31st, 190s. ‘
Five per Cent. Full-paid Stopk (if an excellent
imyestment), withdrawable in three ;years.
lonei to Loan on First Mortgage bn Real Bstate on
reasonable and convenient terms. |/
Board of Directérs:
W. T. Alexander, Esq., President and Manager.
E. S. Popham, l'l!q,‘u.‘f,l).. - = » ¥Nice-Fresident.

. T. Gordon, Esq., M.P.P., Gordon Ironside & Fares,
. D. Martin, Esq., Wholesale Drujggist. | [Exporters
Tames Stuart, Esq., President Studft Electrical Co.
E. L. Taylor, Esq., Barristiir-at Law,

F. H. Alexander, Esq.,, - - - - 4 + Secretary.

e

-

DEALERS N
HIGH-GRADE

GOVERNMENT
MUNICIPAL

CORPORATION
BONDS |

D‘ONleféOIST{
SECURITIES
CORPORATION, LIMITED
20mu_smsu_¢m:\

THE MONETARY

|

|
}

Mercantile Summary.

At Regina, Saskatchewan, the pro-
vincial supplementary estimates were
brought down on the night of May 24th.
They provide for the expenditure of
$381,505.

A Montreal boot and shoe retailef,
named Bernard Shapiro, also doing
pusiness in a second store under the
style of B. Cohen & Co, has assigned
on demand, and liabilities are shown at
S,‘,h‘zu

A welcome rain is offered as the ex-
planation of the non-observance as a
holiday of Victoria Day throughout
Alberta, that Province having suffered
for weeks for lack of rain. A regular
downpour came on that day to rejoice
the farmer,

The Victor Wood Works, Limited,
has been granted a charter by the Do-
minion Government, authorizing it to
establish at Amherst, N.S., a busingss as
lumbermen and makers of woodenware
of all kinds. Harvey L. Hewson, W. B
Murdock and others, of Ambherst, are
among the charter members of the new
(‘ump;m_\'.

The town of Cobalt was startled on
Friday last by the explosion of several
tons of dynamite in the north-west sec

tion. Twenty-five or more houses were
wrecked, and most of the buildings in
the town more or less damaged by the
shock, which was felt, it is said, ten

miles away. The cause of the explosion

was the ignition of a large store of dyna

mite through a forest fire

The Klondike Water Supply Co,

Limited, Dawson, Y.T., being or

ganized with a capital of $6,000,000 for

the purpose of installing and operating

a system of w
water in large quantities to the gold

bearing ground on Bonanza

hydraulic works on a large scale

The plans of the recently organized

Hamilton Steamboat Company have n
been definitely disclosed. The “Times,”
of Hamilton, however, says that the
company will build a fine, new steamer
to be ready for next season’s service
It will then have five large steamers
and they will make a double circuit
Hamilton to Toronto, to Niagara, t
Port Dalhousie, and to Hamilton,
vice versa. For this season the sery
given by the “Modjeska” and “Ma

cassa” will be the

We understand further that the “Lake

same as heretofore

side” i1s to be taken off the route from

Toronto to Port Dalhous nd run
along the north shore of Lake Ontario
from Oshawa to Toronto, calling at in

termediate points, in competition

the “City of Owen Sound” and the
“Argyle.” The three steamers, M:
cassa,” “Modjeska” and “Garden City,”
will be started, according to the report,

on an entirely new route, taking in To

ronto, Hamilton, Port Dalhousie and

Niagara Falls and return to Toronto

thus making a circuit

ater works, and bringing

Hunker,
Eldorado, Gold Run, Sulphur and other

creeks in Yukon Territory, constructing

TIMES

The Toronto General Trusts
Gorporation

ACTS AS

EXECUTOR
'ADMINISTRATOR

The officers of the Corporation will
| be pleased to consult at any time with
| those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

J. W. Langmuir, Managing Director

59 Yonge S8t., Toronto.
(Branches at Ottawa and Winnipeg).

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 68.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd July next.

Transfer Books closed from 15th to the
30th instant

C. P. BUTLER,

London, 1st June, 1906. Manager.

THE DOMINION
SAVINGS & IIVEST_UEIT SOCIETY

Masonic Temrrz BuiLoine,

LONDON, CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

An Experienced Executor

This Company is authorized by
law to act as Executor, Admin-
istrator, Guardian, Trustee, etc.
By appointing the Company as
Executor in your will you are as-
sured that vour estate will derive
all the advantages of the Com-
pany’s experience in-dealing with
estates and estate funds. The
Company’s duties are performed at
a minimum cost to the estate.

Trusts & é@iél{amea Go,

14 King Street West, - Toronto.

Capital Subscribed, $3,000,000.00
Capital Paid-up, over 1,000,000.00
JAMES J. WARREN, - Manager
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H. O’Hara & Co.

30 Toronto St,, TORONTO.

Members Toronto Stock
Exchange.

Stocks Bought and Sold.

H O’Hara & Co.

ZEMILIUS JARVIS C. E. A. GOLDMAN

fEmilius Jarvis & Co'y.

(Members Toronto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

JOHN MAGKAY & GO,

BOND AND
DEBENTURE BROKERS

7 & 9 King 81, East, TORONTO.
MARSHALL, SBADER § (0.

Members New York Stock Exchange.
" New York Cotton Exchange.
. Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuz Kma Epwaro Hors..
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

21 JORDAN STREET, TORONTO.

Dealers in Government, Municipal, Railway, Call |
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission. |

R Wllson Smlth & Cor
STOCK BROKERS |
|

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

ks |

Orders for the purchase and sale of stocks |
and b:mds hstedpon the Montreal, Toronto, |
New York and London Stock Exchanges |

promptly executed.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

54 King Street West TORONTO |

THE MONETARY TIMES ; 1629

ﬂercantlle Summary.

‘ Edmuntun is about to distinguish
itself still further by the building of a
new theatre,

High grades of gasoline’ have been
advanced in price from one-half to one |
cent per gallon. The demand just now
1S increasing very rapidly, owing to its
consumption in automobiles, 5
Cobalt, Northern
Ontario, last week, stated that a nugget,
the second largest in the district, has
been discovered og the Rothschild pro- |

A despatch from

J. F. H. Ussher. S. B. Playfair.

Ussher, Plafair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

—_—

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

perty, south of - Giroux Lake. This
claim celebrated Nugget
claim, an interest in which was recently

adjoins the

sold to American capitalists.

The Crandall Cutlery Co., of Brad- |
ford, Pa., is contemplating the establish- I
Lumlon. ‘
160 hands at |
a free

ment of a branch factory in
Ont. It employs. some
Bradford. The
site of nearly an_acre, frée water and |
Petrolea is, it |

company wants

exemption from taxation.
also offering inducements

Mr. M. C
pointed. general assistant to Mr. F. W. |

seems,

|

|

1

X l
Sturtevant has been ap-|
|

i

Morse, vice-president and general man-
ager of the Grand Trunk
| Though a young man, Mr, Sturtcv:mt‘

has seen much railway service. He \\.l\!

Es'nm 1845

L. COFFEE & CO.,

Grain Merchants

Board of Trade Buildieg

Torooto: Ontario.

T. Mavne Davy, K.C, W. Mapgrey CricHTON,

Rotano W. McCrLurs.

Cable Address * parcey,” Bedford-
McNeil and Western Union Codes,

DALY, GRICHTON & McCLURE

BARRISTERS and SOLICITORS

Pacific | ; . . e
Ovrrices : 43 CANADA LIFE BUILDING,
- WINNIPEG, Man

until recently car service agent of lht Glnnu.s . "ARPER

Grand Trunk

The Canadian Pacific Railway is car- |
rying on several improvements in the |
Columbia. A new
station will be Kelowna.
Docks are to be constructed at ()k;m:u—\
gan Landing. It also contemplates &hcl

interior of British

erected at

building
to Penticton. A new steamer is being|
built to ply on Lake Okanagan

The bill to incorporate the Grand

Trunk Pacifie Branch Lines Company
encountered some opposition at the
Railway Committee meeting in‘Ottawa
amendments were

last week. Some

made, First, it was intended to drop

of an extension from Midway-

WBarristers, Solieitors, &e

Office—Corner Richmond and Carling Streets
LONDON, ONT.

GRO. C. GIBBONS, K. C. FRED F. HARPER

Municipal and Corporation Bonds
and Debentures

BOUGHT AND SOLD.

G. A. Stimson & Co.,
24-26 King St. West,
TORONTO, ONT.

TUPPER, PHIPPEN, TUPPER,

the eastern branches. They were Irvvm’& 'cTAV'su, | Atm;:.’m.
| Moncton to Halifax and from a point WINNIPEG, CANADA

on the Transcontinental to St. Johm {NS““ET“W“ RC P"":g% ';":':;‘
The proposition to build from north cPavieh, Wallgee McDonald

east of Fort William to a junction with
| the G.T.R Toronto, with a
right to pass through or reach by spur
Marie or Sudbury, was

north of

line Sault Ste
also struck out. The branch from Cal-

fourth terminal of the

gary to the

GT.R. was struck out. This left two
| branches from Calgary, one to boun-
{ dary line and another to the fifth ter
minal of the G.T.R. The general clause

r struction of other branches was

<o struck out. A clause allowing the
company to build from Winnipeg to the
" be made more definite
bv confining it to twenty-five miles on

Red River and con-
es to tl south. A

” . I n is' tl the G.T.R
; N the branches in the
Pr nces because of tl op-
x of the peopl there to the|
) smpetition with the Int rcolonial - over

|

l

!
[

|
|

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
The Traders Bank of Canada, National Trust Co., Ltd.,

The Canada Life Assurance Co., The debur‘h Life

Assurance Co.. The Canadiar Pacific Railway Com-

pany, Ogilvie Flour Mills Co., Ltd - The Hudson's Bay

Company, The Ontario Losa & Debenture Co., etc., etc.

MINTY

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTRES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Torowso

E. R. C. Clarkson, F.C.A. 'W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columrbis.

(and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A, (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
Winnirec, Mamtoba.
Powers of “Attorney to be issued to
Jonn H. Mensien, F.C. A. (Can.)
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Embezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA

GUARANTEE & ACCIDENT
INSURANCE €O0.,

Who Issue Bonas for all
POSITIONS OF TRUST, &c.
Write for Partiounlars

£. ROBERTS, Con’l Manager,
TORONTO.

L
VANCOUVER, B.C.

XWAGHORN.

GwYNN &Co.

Stock Brohkers. Yancouver.

Also Dealers in Mining Stocks, {Real Estate,
Loans, Insurance.

DEBENTURES

The Trusteesof the Saskatoon Public |

School District will Shortly offer for‘

sale debentures of $38,000 in two in-
stalments of $15,0d0 éfach repayable in

twenty instalments with interest at six |

per cent. Full inform:ation on applica-

tion to the Secretary, “ llham s Bate,l

Box 7, Saskatoon. ?

Debentures for Sale

The undersigned is propargd to receive ten-
ders for the purchase of debeptures of Drain-
age District No. 5 in the P&'o»ince of Manitoba
to the amount of $162,000.00 and of Drainage
District No. 15 in the slld Province to the
amount of $22,0Q0.00, smd debentures being in
denominations of $1,000 80 each, dated July
1st, 1606, payable in thmv years from the date
thereof at the Union Bank of Canada, in the
City of Montreal, and be#ring interest at the
rate of 4% per annum, payable half-yearly.
debentures are issed pnder the pro-
visions of “ The Land Dr#iingge Act,” and are
guaranteed by the Provinge of Manitoba.

Tenders will also be regeived for debentures
of the Central Judicial District in the said
Province to the amount @ $32,000.00, dated
»ri January 1st, 1924,
of Cahada in the City of
eal, and bearing interest at the rate of
1m payable ?:.L’z? vearly
»d to the under

These

July t 6, p;\\mvle

at the nion Bank
A1
per ann

ers must be af(f;rvy

narked ** Tenfer for Debentures,”
ar this officé not later than the
A payment of debentures to be
ma W " i
H. AGNEW,
Provinei reasurer.

Provincial Treasurer's Office,
Winnipeg, Man

Mercantile Summary.

THE MONETA RY TIMES

|

The Merritton, Ont.,

pany, Limited, has beer
Ontario

of $300,000

under
l.«l]'ll‘i:

“Industrial Canada”

against the law ¢«
to deliver inconfe
| to employees, and also

quirement that employers make

ments as to the wages of employees.
Vancouver business men are, trying

to get an electric railway to Fort |

Moody along the shores of the "lnh'tf'i

paralleling the C.P.R track
Railway

Columbia Electric

has been contemplating for some time
past. the building of a line from Fort
Moody to New Westminster

It is stated that the Dominion Iron
and Steel Company will this season

obtain at leas
month

Marble

and ore per
and mines at
Wabana,
last year

blast

Then,

two furnaces In

1

from
Mountain

however,

mpelling

their

nakes
employers

assessment
igainst the re

a prote

notices

Paper Mill Com-
incorporated

laws with an authorized

state-

st

EVERY BANK

Should know the merits of WORLD FAMOUS

DIEBOLD SAFES
and VAULTS

Prices quoted F.O B. any
point in Canada or Alaska

WINNIPEG SAFE WORKS.

SOLE CANADIAN AGENTS,

DIEBOLD SAFE & LOCK GO,

WINNIPEG, MAN.

The British

this year they will have four

Plummer, the president,

on a visit to the
| with the

excellent shape there.

who

operation,

works lately,

Company

Mr. ]

message that everything is

The Canadian Pacific Railway has,

understand,

on motor cars for suburban traffic, and
it is expected one will be put on the
line between Montreal and Vaudreuil
within the course of a few days. The
car in question is 75 feet long, and is
practically a first-class Canadian stan
dard car, rather more strongly built
than the ordinary type. It contains an
ordinary compartment, with seating
capacity for forty p.xwtﬂgﬂh ;uhi a
\H]l'kl“[ \"Hl]).!rl”l\ln to IHYHI late i
sixteen. The engine is at Ihv front end,
and the fuel used is petroleum. It 1s
calculated that the engine will develo
sufficient power to pull the c:
trailer at a uniform rate of ir thirty
five to forty miles an hour. It is to be |
hoped, should this form of motor
car be found adapted to the require
ments, that it will be adopted on subur
ban lines elsewhere, a want which has
been long felt

L R

completed 1ts

experiments

TORONTO MARKETS.

Tor
Chemic ind  Drug
has occurred 1 t pos
markets. A steady t
ried on and prices k
staples, such as opium a
rather dull, and so
bolic id. English
eported f
hose immediately
| me rt“x"
Dry Goods I'l S
ive. the demand
sonable goods b
vellers are engaged in
n s. but s fta tr
tions is8 scarcely up

t 150,000 tons of limestone
quarries
and
a large increase compared with
lh\) had unl'\'
while
H.
had been l Peterborough,

we

re turxnl

in |
1
1

Debentures for Sale
By the County of Peterborough

Tenders will be received by the
undersigned to and includiog June
2oth next for the purchase of $30,000.00
debentures bearing 4% Interest per
annum payable in twenty equal annual
payments.

ED. M. ELLIOTT,
County Clerk,

May 23rd, r906 Box 1001, Peterborough.

TENDERS FOR

DEBENTURES.

City of Saint Jobn, N.B.

TENDERS, addressed
ment, City of Saint John Province of New
Brunswick, and marked “Tenders for Deben-
tures”’, will be received by the undersigned, up

Treasury Depart-

ir and l‘dred Sl

hese

| to 12 o'clock, noon, on the Twenty- -eighth day
of June, 1906, for the purchase of Seven hun-
Twenty-one Thousand ($721.000.)
| Dollars, ““Saint ]ohn City Debentures'’, to be
issued by the City of Saint John, payable at
| the expiration of forty years, with interest at
four (4) per cent. per annum, payable half
yearly, from the First day of May, 1906. Prin-
cipal and interest may be payable at Chamber-
|lain’s Office, in Saint John, New Brunswick,
” r in Great Britain, or elsewhere
| The Debentures may be expressed in ster-
| ling money of Great Britain, in currency of
| Dominion of Canada, or in the currency of any
| Foreign Country, and in sums not less than
| Five Hundred Dollars each as purchaser may
| desire '

| . :
| Resolutic

ns passed by the Common Council
| of the City of Saint John provide for the for-
| mation of a Sinking Fund for the redemption

of these Debentures at maturity

Parties tendering must state in their tender

what currency, in what sums and where they
lesire t} Debent . 11 »
lesire the Deber s and Interest to be made
| payable
The ANy ler not necessarily
accepte
I r of [reasury Department of
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OUR
POLICY

h':\ successful merchant extends to
L] customers t\'(‘r'\' Courtesy and
personal attention. -

: The same policy, combined with
conservative management, contributes

to the success of financial concerns. 4

We solicit savings accounts of
One Dollar and upwards, payiag

3%% Interest

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

OIL—SMELTER —MINES —TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

THE MONETARY TIMES

Famous For : ’
FINE FURNISHINGS ;Kay S
24 \ X Pl b R

OFFIGE FURNITURE
'FILING CABINETS |

We devote a large portion l

Kay's

of our second floor to the dis-
play of a fine assortment of
Office

oak, weathered oak and ma-

Furniture in golden '

hogany. Included are

reli- |
|

able makes in

| Your Special
| Requirements

a-thepmtam‘mof a Trust Fund and system of
eral Averages.

BUTOHART & WATSON, ‘

MaxagErs :—Western Canada and Michigan
Branches, Confederation Life Bldg., Toroxto.

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collections throughout the entire
North West.

C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

Any Size you |

|

A Four-Drawer Card Cabinet. ii
i

|

Roll Top Desks
Flat Top Desks

Standing Desks
Typewriter Desks

Revolving Chairs

Arm Chairs

Small Chairs i
Typewriter Chairs I

Could wish fori
in
ENVELOPES

1!

" With our increased capacity ‘; l
at our factory at Brantford

I we are able to turn out en- |

5 velopes ranging in size from |

: the smallest. pence envelope

to the largest official sizes.

|  made known to us by letter
will insure prompt attention.
And remember that iI we
don’t have it in stock we can
make it up for you on short

notice.

e ———————
The

Barber @ Ellis Co.

Limited
72 YorK Street

Our exhibit of Filing Cabinets is of the best. We aie sole

agents in Toronto for the Shaw-Walker Co., and carry a full line of
their Multi-Cabinet Filing Sections and supplies. ;!i

Vertical Filing Cabinets
Horizontal Filing Cabinets
Card Drawer Oabinets
Bank Cheque Files
Card Filing Cabinets
Ledger Cards
Record Cards
Guide Cards &c.

Bookcase Sections I
Blue Print Sections
Document Sections {l
Pigeon Hole Sections H
File Guides I
File Folders I
Index Cards, &c, {Hl

Card Ledger Outfits ’ [

It will pay you to get posted on the time and labor-saving ideas |||
embodied in the Shaw-Walker systems. If you cannot visit our ||
store and see them in operation, write for a copy of our illustrated
Multi-Cabinet catalogue. :

John Kay, Son ® Co., e

36 and 38 King Street West, Toronto.

This perhaps may be partially ac- | market keep fairly steady, but in- Chi-
nted for by the open winter last | cago they have moved up a little. De-
und its effects on stocks. The | liveries of Ontario grain have been
le houses ‘-,-lv.,‘;«\ % brisk demand | larger this week. Flour is firm, with
pets and house furnishings, :m«\: ninety per cent. patents selling at $3.15
lits the goods favored 4s a| In millfeed shorts keeps its firmness,
f imon remark Wool, | but bran is a fraction easier. Oats is
- n sta R 5 held | firm.; Other grains unchanged
mly, and prices w . no indica Fruits and Vegetables.—Fruits and
ving Linens partitularly | yegetables are moving satisfactorily, ar
e lination t« r g at g i pr Oran
~~~~ d plane P ire fir hi n |l
nd G n Bu in wheat | owing to the scareity, a rise in price 1
hly more active.. Prices in this | expected, and they are likel be higl
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are fitted withfg"rubber

]
‘ MAKERS OF GOOD ¥RUCKS.
1 256 Maocdonell Avennd, Toronto.
Telephone, Park | 1538.
g

berries, quart boxes, 10 [P 2Dc.; toma-

24 |

i ?

all the summer,- judging $rom reports |
from the Mediterraelin = districts. | |||
Strawberries are 1\3&'11[“?‘] from : the » |
mare southerly districts.| The following |||
represents average ~1llnt.nti()llt~ Straw- | ',
' \

l

THE

|
OUR TRUCKSiga

MONTEITH, NIXON & Co., f,—, il
i
l

MONETARY TIMES

Provisions.—Butter, especially cream

1.—No special change has take

The Best Form of Investment

for a Life Company's funds is agreed to be in first Mortgage on approved
Real Estate. This view has always been taken by The Great-West Life
Assurance Company. So thoroughly has it been justified that never has a
single dollar of principal or interest been lost on investments.

Nor has this security been obtained at the sacrifice of profit. An average
of 7% is earned on all investments, permitting low premium rates and high
profits to Policyholders.

Ask for rates at your own age.

The Great-West Life Assurance Company,

HEAD OFFICE WINNIPEG

sows. Sheep and lambs were e€asy, th and all smoked meats are very hrm,
wality of man § the offerings not | continue high-priced Potatoe are
| N Iilil y ol | ' £
i orOwWIng scarce, and the IH.H'kkl 1S nrm
ng very high-class g1 Ing
ing up

:n

ery is a little firmer. Cheese continues Wool
. h 1. it trong in price as before, with a:| place in the situation, and prices re-
tire that do R me Grone = 1 ' : .
ITES a ; no i1 fias Eens : rm than | main - as fore shadowed in - preéviou
l ‘ = l pe R . *O ¥ -
C()nlC OH 0| ever, selling 10 t 17¢ r new 1ssues Supplies are coming 1nto the
i) { ! 1 faivl lentifull
3 "Rt ° 3 laid. Breakfast bacon 1s cent higher, | local market fairly plentifully
’J‘ i i Ic

|

|

|

l
toes, 6-basket crates, $3 25 to $3.50; Jl»'}! i
paragus, Canadian, per «I“'.:bunclu'-.,‘ss “j)
to $1; new potatoes, per bigrrel, $5; cab- ‘li‘
bage, new per crate, S:._:og:to $3; rhu- !:u
barb dozen bunches, 30 tek 4oc.; r.ulu\h.;
per dozen bunches, 25 to|foe.; lettuce, |
per dozen bunches, 30 qu"g;c__; uninll~.i
p arge  bunch, l.’\ii cpicumbers, |

dozen, Slu’ fo $1.50; |

spinach, per hamper, Sl',"-i ]»ill\‘.’k[)p]c~,;

sweet Qogatpes, ham-

$1.835 to $1.90;
fla()

Ibs.,, $2;

Boston, per

Cuban case, $3.25;
peér $2: white beans,
Egyptian onions, sack,
Texas, Bermuda,| (5o 1b. case,
$1.75; Canadian -onions, p\rri‘ bzg, $1 to
fangy | California
navels, 9bs., 112s., lzm,é [1§os., 176s.,

200s., 216s., 225s., $4.50; l'.ltxf)' Sorrentos, |

onons,

$1.10; oranges, extra

$4.25 to $4.50; Mexican @ranges, 120s., |
150s., 176s., 200s. 216s.,| 830s., $2.75;

Valencia oranges, 420s., $4(75; do., large,
420s., $5.75; California blppd | oranges,
324s., $3.50; lemons, Megsinas, $3 to
$3.50; bananas, Sxx_: to 5«)‘5

-There havd | been .con-

Groceries

siderable fluctuations in the| sugar mar-
ket the latest being a ddcline in this
market of 10 cents per cwt] In all grades
of refined. The
brisk on A coftspicuous fdature of the
general grocery trade 1s ﬂ.!c p«)\ltiun of

i
movem¢nt! is not a|
!
goods, which are| aot only .l[!
|
|

s, but are in epger demand.

Currants are becoming still] firmer, and

| r
raisins. {Lravellérs in

1 ]
ricts report, gepérally speak- |

spect for a large |

|

|
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At harket days

nd J ibh 'yards, the

e ¥ | wa i ‘r".\'

1 i | CX |

S Ve } \ . i

ang i 4.( ,

{ s: & < 1,.:

. >4 ) d ) ?
aem ua feged
1uch ¢ ] for

—_— Y ————

Confederation Life Association
HEAD OFFICE, - TORONTO.

OFFICERS
W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, EsqQ., VICE-PRESIDENTS
W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man’'c Dir.
DIRECTORS
Hox. JAMES YOUNG
A, McLEAN HOWARD, Esq.
FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P.
How. Six W, P, HOWLAND. J. K. MACDONALD, Esg.
Policies issued on all approved plans.

S NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg
D. R. WILKIE, Esg

W H. BEATTY, Esg.
W.D. MATTHEWS, Esg.

Qur Corliss Engines are fitted with Robb-Armstrong Corliss

‘ ; valve gear which has the
following good points,

Positively Driven

A Runs Noiselessly
Encased in Oil

) Minimum Friction
Minimum Wear

Robb Engineering Co., Ltd.,

AMHERST, N.S.
District Offices

(320 Ossington Avenue, Toronto. Wm. McKay, Manager

Bell Telephone Bld Mont
355 Cariton Street, &lnl‘ﬂge’;{en} ¥ ‘peon Jack, Manager

. F. Porter Manager
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SWEET

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

MONTREAL MARKETS.

Montreal, May 30, 1900.

Ashes.—Owing to the paucity of sup
plies quotations are rather higher, from
$5.40 to $5.45 being generally quoted for
first quality of pots, while a good lot
might bring $5.50. Pearls are dull, and
quoted at about $6.75 per cental

Products.—Since last writing

market has shown

Dairy
the cheese
pronounced advance, n spite of the fact
since May

quite a

that receipts for this season,
ahead of last
125,548 boxes, as compare 1
Finest

1st, are much year's
figures being
with only 65,375 boxes last year
Wester:
to 12%c. per pound, while
-  There has also been

at 12

makes are now quoted
Easterns

fin
nne

are quoted at 2¢
considerable advance mn butter, largely
the keen competition, which has

pre yminent

due t«

prevailed among several

the following advantagcs:

The investment C
cash at an _
giving sixty days' nmotice.

The issue of Debentures 18 limited
amount not excee
the Paid-up Capital of

The total amount of De
jssued will not
the value of pro
to the Company-.

The Debentures issued
will be a first charge u

bentures

N’"."(‘r: in the

The FIVE per cent. Debenturcs
issued by this Company afford

an be converted into
y time after two years by

ding 75 per cent. of
the Company.

exceed 20 per cent. of
perties under Mortgage

by the Company
pon the assets.

_ country, where it is said
as hlgll as 22)4c. has been paid for finest
unsalted, but on the spot market the
highest quotation is .21 to 22¢c. for
choicest makes. The ¢ ports of chees

X
last week were 18,820 boxes, which 1s
some 15000 boxes ahead of the corre-
sponding week of 1905. Of butter, 5018
]lil\"r\‘:xga-\ Were (\;"'T'n"l .
Dry Goods

rather almost cold weather,

Continued cool, or
checks re
tail trade very materially, and, though
a fair number of country dealers have
been in the city this week, their sorting
sejections are light. Payments of paper,
however, do not appear to be affected.
and money, is said to be coming in well
I'ravellers are now carrying pretty fuii
a good
proportion of orders for tweeds, under

Baa T .
lines of fall samples, and report

wear, ready-made stuff, etc
Flour, etq.—A good general demand
exists for flour, particularly from the
lower ports, and the market has a hrm
tone, with Manitoba very steady at the
late advance We quote: Manitoba
spring wheat flour, $4.60 to $4.70; strong
bakers’,

$4.30 to $4.40; straight

$4.20; winter wheat patents,
$390 to
Cornmeal is firmer at $1.35 to

ditto, $1.50; rolled

roller,
1.40; granulated
oats, $2.10 to $2.15 a bag

['he sugar market has re
quota

Groceries

covered from the late 1\“11!1\',

| tions having been advanced 10c. a cen

tal on Saturday last, and the present fac
tory figure for standard granulated ‘s
$4.10 in barrels, and $4.05 in bags, “l_”‘l
$370 the lowest in yellows. New mo
lasses is now being offered at 3oc. per
gallon in puncheons, 32)2c. In barrels,
and 33%c. in half-barrels. "Rice has just
;,'f.u'x:\.

been advanced 1oc. in ordinary

and from 12V5 to 20c. on fancy grades
Pot barley is up 10c. a bag, and for
tapioca 7c. is mow being asked, with
supplies in very limited compass Dried

fruits are generally firmer. Supplies Of

Tal - - - 1 .
Valericia raisins are very low, and it

would cost 5'%¢. to lay

Prunes are scarce, and

practic 11;)’ no

small sizes are to be had. Evaporated

apples are very high, packers now quot-
ing 12¢., while 8¢, 18 asked for two
vear-old discolored fruit. Shell al
monds are up 3<. 1 pound, owing to

to an

to be

1( 133

reported frost damage to new Crop
Q:.\nm-d tomatoes are firm at $1.30

“ Hides.—The price ot lambskins is this
#eek advanced to 2o0c. each, Beef hides
are firm at the late advance, with buyers
quoting 11%c. per lb, for No. 1. - Cali-
skins are steady @t 15c. for No. 1, and
13C. for No. 2. There 13 no very large
movement.

Metals
able degree of activity ‘is still reportesl
Iron values ghow little

and Hardware.—A ~ consider

in these lines
change, $21.50 being about the figure
for best Scotch brands of pig iron; and
\h‘.Ul_\ at

Boiler plate.

$21 for domlestics; bars are

“*

05 in an ordinary way
iron pipe and sheets of all kinds remain
Lead is firmer

as quoted last week.

again at $4.50; the discount on lead pipe

| .
remamms at 20 per cent.; zinc and Cop-

down selected. |

per .are unchanged. Antimony 1s gabled

at the very high price of £124 per ton,
a‘figure which would mean a local quo
tation of 29c. per pound.

Oils and Paints.—Turpentine and lin

seed oil are both easier, the ftormer

selling at ogoc. “per gallon, in single
barrels, while raw limseed oil is quoted

Window

coming in freely, and some lowering of

at 53 to 54¢ glass is now
prices is looked for in the course of a
week or so. Leads and all pigments are
very firm in price,

e

| FINANCIAL CONDITIONS IN THE

UNITED STATES.

Henry Clews & Co., New York, in
their weekly circular, dated May 26th,
said: y
The important feature of the week
satisfactory working out. of
problems. A most Sig

lll.n(‘lng of a

was ' the
money market
nificant event was the
$20,000,000 Pennsylvamia loan mn Paris.
This was the first time In many years

that French capital has ventured with

| any freedom into American securities
It does not seem ‘‘likely that the San
Francisco fire ‘can cause any further
cerious  disturbance to the money
market It may., in fact, ultimately

Assets,

prove a source of ease, since the large
sums gathered for the first aid of San

Francisco and the large sums held there

Subseribed Capital,........ $3,000,000.00
Paid-up Capital, ...... over $1,000,000.00

.over $1,600,000.00
The

British Columbia
.Permanent Loan and
Savings Company,

VANCOUVER,
BRITISH COLUMBIA.

i —
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FrLour
Mammba Patent ....c...

Patents, E\ per cent.

Straight Roller ....
Oatmeal .......cconn
Bran per ton...
Shorts

Corameal, Domest

Barl:y No.

C rn -Canadmn
Buckwheat .....

Creamery. boxes .

nnts .
Cheese (Large) .
“ (Twin).
(New).....

E vnpora!ed Applen

Hops
Pork Mess ...

Bacon, long clear..

Hams .
Picnic Hams
B cosciosnint
Lard ..
Eggs. new  laid. '
Beans, per bush............

Mocha
Fruir :
b—‘-\"n'- Malaga ....

Carrants, Filiatra.

Calit.
Prunes 9o—100

Pzanuts, green ...,

G renoble Walnuts
F ‘berll Sicaly
Brazils ..
Pecans ...
SHelled \\alnuu

Nam= of Article,

Breadstuffs.

Strong Bakers

ground .

G N
Wr‘tcr Wheat
J‘vrmy Wheat, new.

i

ard, No. 1 g. i t.
\or( Novs *
s Nas *
No.g *“

Provisiens.

B utter, dairy, tubs .

Prints .......

Twins,.
Canadian. .
short cut

“ " Breakt'st smok'd

Valencias
Sultana .
California .

"

Patras..
Jostizz
Apricots .,

yo—8o..

$o—%0..

s0—60

40—50
30—¢0..

Tarragona Mmon

.

roasted

Almonds ..

Smurs: Com. to ﬁnt
Fine s \hmcc 4
Pale o

MOLASSES : w,
New Orleans

Rce: Arracan .
Patna, lom. to imp.
Japar “
Genvire Hd. Caroli

S*wrs A

Cassia -

L, ga

spice ...

GARS

Cat Loat, sos

100's
Extra Granulated
\cadia

Beet Granulated

Phoenix b3
Hu;l t gn”,.(, J
\ ) \""

2

I'eas

apan, Yokohama
apa Kobe

ipa \huu(l\g
Co M 4“ ngs -
Cong I

Yg. Hys

Yg Hyso

Tienka t ho't
Yg. Hyson, Pingsuey
Gunpowder, M s
Ganpowde Pingsues
Cevion Bk Yrange
Pekoes... ...

W holesag:

Rates. |

°

N-N-N-

ooo0ooOw

DOOOOOOO:

22

o000

0000000

° 164

30

18

8

18
20

) 20

18
15

$ L
4 %o
el
3 fo

‘Is

It B
weofhe
435
4 o
n"
o|§s
oo
o

eoco00"

By

it Leather,
o F Spamlh bole. No. 1...
o i3 No. a...
o a blaughter. heavy ..
o No. 1 hghl
1] lgarn ol
- A arness, heavy.,
' P e
o {1k Upper.‘No 1 heavy..
o 1% “ light & medium
= ‘q Kip Skm: French......
> g Domestic
g eals .......
z 1%a HemlkCalf’plow)
> 'gi Frencn Calt... :
o & Splits, ¥ b ... o
o o} Enamelled Cow, ¥ ft.
> .b atent "
o o8 Pebble .
- Gram. uppe
LI
v & Ruuﬂs light, ¥ Ib
°o® ambier
pa | | Saddlers Ruueu
14 Sumac ..
2 Degras .. ..
o 44 Hides & klnl.
g :: lnspnu-d \o t Steers
i e Cows.
o4 Country hides, ﬂa; o
e u‘ Caltskins, No 1 se.
: ‘3 lected.. ......
i Dekins o»
° ”‘ Shup‘kln~ .
O ® 1 Tallow, rendered ... ...
» : {] Horsehides .
o . 3
5 i
o # | Fleece (unwashed)
o i ol TS
o 3‘ H " reject .
E ‘ PLIIed cumbmg
: ‘g super .
] |p i
on \
°% T
$ 4 Ingot
4B YCoprer :
‘% Sheet ...
‘% [Lzap:
» N B e
o Sheet
] Shot, common
- Zinc sheet ...
18 Antimony..
} " Solder, hi. & ht.
’ Sold er, Standard
o Brass : Sheet .......
o 44 }mw Hamilton l”|g
o B3 Refined Bars
& Horseshoe
¢ Hoop Steel ..
6; Swedish ....
1 Bar, ordinary
, & Lowmoor ...... .
: Hoops, coopers...
< :.‘ Hlnd .
° nk Plates, 1 ygd lg(

o j©

—

Name of Article.

Groceries.—Con.

roken Pekoes .....
Pekoes ... .
Pekoe bou;hongs
Souchongs ... ..
Indian Darjeelings...
Orange Pekoes .
Broken Pekoes .
Pekoes .....

Souchon

Kangra V

Qolong,
Tosacco, }

Derby,
Oud hum cut, 1/1o..
Empire Tobacco Co.

Emplre. 3t's, 5's, 108,

o3

= BBy svees

Macdonald's

\apolcon 8's
Brier

key, 20 u

Oud Bourbon 20 u. p.

Rye and Malt, ag u

Rye \\ hiskey, 4 y. oﬁi
7y.0ld

G.and W,
| Special 1887...

1 m-(l ates, 14 gauge
Boiler Rivets, best......
{ Russia Sheet, per Ib...
imitation

Ceylon, Or'ge Pekoes

Pekoe Souch\m g

anutactured
American Tobacco Co
35,45, 8s,16's

Cur'ncy, 6's,10's, 10's
R DI s otanse
McAlpine Tobacco Co

A | Je——
Blh Navy,6's, 150z

Prince of W . 8s,16's

G.E. Tucke(t & §onC0

Mahogany,

Myrtle Navy,” 4 s

Cut Myrtle, 1/10......
Liquor

Pure Spirit, 65 o. p....
5 50 0. Pooee

e ag u. P....
Family Proo} \\Phil-

Wholesale
Rates.
$c S
035 o5
030 040
©2 O3
o018 o2
o117 o18
O3 0355
o8 o 3
oa8 o3s
0% OM
049 O
o017 o018
o 03§
©35 ob§

068 e

o7
o
in b'd dy
196 4
14 43
oo 2 m
066 a0
066 2 40
o062 2 a5
o8 a26o
11§ 2 go
300 645
535 870
o8 o 38
oa26 o a8
o3 o3t
03 o3t
o027 oa8
©3 03§
oa8 o3
© 37 o 44
042 O 50
290 1 0§
069 o %
o 60\ o 70
o 60 o 8o
115 1 50
02 05
o118 oag
o018 o2
o016 o018
o116 o118
o114 017
040 O g0
o o4} o o3}
oo o 10
0 55 obs
jJoo 350
o n
s ® 0}
209 o010
013 O 14
o 8o %
1850 v75
o c4} o o5
315 309§
o017 o118
0 25 .
09 QO M
024 Oag
© 24 025
o a6 o8
$ec c.
41 00 42 o0
20 50 a3t 0O
a5 oo sene
45 475
435 435
o os o os}
515 600
6 50 700
10 0O
o174 018
O 19  seesee
o a4 Oag
21 50 22 o©
s 088
wee B 38
8 50 e
..... 4 00
948 .
006 e
290 § o0
. B 2§
2 23 .
255
50 . .
}m‘on

Name of Article

Hardware.—Con
GALVANIZED [RON :

Uaugc 16
. 18 to ag
28

Case lots less 10c 100 lbs
Winrs :

Brass.......coe00000 o

Copper Wire v

har ranized

Coil chain §m.
Barbed Wire ...
Iron Pipe, 1in
Su'ewn flat head

y r'uhead...
Boiler tubes, 2in

" = 3 in
Stees : Cast .......
Black Diamond :
Boiler Plate, } & th'kr

Slcigh T r—
Cur Naws:
30 to 60 dy
16 and 20dy
10 and 1a dy
8 and g dy..

\\nre \auh basis
Rebate
Homrsg Nans: “C”
Monarch
Peefleu

Lion
Full
Tiv Prates IC .
Winpow Grass :
25 and under

5t to bu

o1 .10 %0 .... weee
Rorx : \lamlla basis

Sisal

Lath yarn .
Axes

Single Bits .

Double Bits.

Olls.

Cod Oil, Imp Gal
Palm, ¥ 1b
Lard, ext
Ordinary ..
Linseed, boiled
Llnu‘e\l raw ...
Spirits 1urpentme
Olive, ¥ Imp. gal
Seal pale S. E
Amer'n Family ba!ct)
Photogene ...............
Petroleum,
F.0.B. Toronto
Canadian, 5 to 10 bis.
Can. Water Whate..
Amer. Water White..
Pennoline, Bulk
Pailnts, &e¢
White Lead, pure.....
in Oil, aglbs ...
White Lead, .
Red Lead, genuine .
Venetian Red, Bbright
Yellow Ochre, French
Vermilion, Eng....
Varnish, No. 1 furn
Varnish, No. (arr..
Bro. Japan “ee
Whiting ordinary
Pn(l) n nr.p(r 10c ibs

Drugs.
Alum...... :
Blue Vitriol.,
Brimstone
Borax
Camphor

Carbolic Acid.....
CastofOil... ...

Caustic Soda y
Cream Tartar w..lb
Epsom Salts
Ell!l[\‘“\'ﬂn»d bulk
o bozxes

Gentian
Glycerine, per Ib
Hellebore

Iodine .
Insect Powder .
Morphia Su

Opmm .

Oil Lemon, Super
Oxalic Acid

Paris Green 1 b pkts
Potass. lodide
Quinine ............... 0z
Saltpetre : v Ib
Sal Rochelle

Shellac
Sulphur FI
Soda Ash..
Soda Bicarb ¥ keg ..
Tartaric Acid .....
Acid

owers

Citric

TIMES

$co Sc
jo0 3%
3 25 4 20
375 423
415 445

EBe 00000COFMTNGLNN

o5

...... 0 12
on o g
65 ¢ oo
9 50 10 §¢
045 0 50
o obf ...cn
o065 o7s
o5 ot
057 o8
€55 o356
o 97 .
105 1 10
055 o6o
o17% ..
017 Oy
Imp. gal
o 15}

016

O 37 esoeee
o 18

6 oo

575

s 78

275

8 89 coonee
095 a2 aj
09 1 00
15 100

190 2 §
o ob§ o oy}
2 o© 25
o o4d 5
1 s
o 35
> ) !
> 03}
ca7 o
1 50 ' 9
o 12 t
15 o 174
' 12
19 22
1 5
as L] 3
oa8 o3
1 8% I O
450 475
130 14
> 1 12
o 15
4 50
a8
8 o 3
2
a
2235 2y
42

Name of Article.

Oanned Fruits.

Pmcapp.e Florida
Smgaport-—

R.npherrie‘

Pca(hcs—; Ibs ..
2 lbs .

Pfﬂr‘*] | _JIApe—
BB « coitiosesens
Plum-—hrrengar
Lombards a2
Damson, a's .
Gal. Cans .

Apples-

Bluebernes—.J's..
Cherries—White a's...
Pineapples 2's
Strawberries .....

Canned Vegetables.

Beans—a's Wax and Refugec do 824 o 85
Corn—a's, Standard . 085 o9gs
Peas—a's....c.cocunen - » 60 1 23
Pumpkins—3's - o8 ...

Tomatoes—3's, Standard ...... ® cins 3P0

Fish, Fowl, Meats—Cases.

Mackerel .per doz $1 -
Salmon—Cohoes > P 30
” Sockeye = g 674
Lobster—XXX §'s flat. y ¥ oo
Sardines Alberts, ‘- pertin o a
™ o “ o '8
“ Sportsmen, §'s, heyopn F” o 1q
. .1 , key opener “* o 29
- French, §'s, key opener ** i
e e s, - “ e -
- - s . O Tedbie  anitte

Canadian, * s. ooe
Chicken— Boneless Aylmer, 1's
2 dozs ...

......... per doz s »

Duck—B I's Aylmer, 18, adoz * wcee § 80

Turkey, B'ls Aylm r, t's, adoz * ws § 80

Pigs' Feet—Aylmer, 1}'s, adoz * 25 a0

turncd Beel Clark's, t's, a doz B 48 esene

Clark s, 2's, 1 doz * 260 e

Ox Tnngu&(‘lark 5 N0 e * [ Je—

Clark’s, 2's. ® 88 ceeen

Clark's, af's ... 9 B8 csen

[und Tongur- “ a's ° 318 g

. om " - 615 a8

Chipped Beet f¥sand1s, p'rdz 160 a0

Soup——&"aark s, t's, Ox Tail, ad'z" ... 1 o0

Clark's, 1's, Chicken, a doz * weres 1 0O
Fish—Medium scaled Herring. * CHT

Kippered Herring—Domesti¢,, * '
Ales, Ete,

White Label $1 00 o073
inaia rale .. ogo ©
Amber .... ogc obe
ubilee ... ogo o 6o
XXX rorter ogo o 6o
Half and Halt - og o 6o
Sawn Pine Lumber, Inspected, B.M,
CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up and hr!!ev $35 %0 g0 2
and 2 in. No. 1, 50 00 §§ 00
innh floonng....ceeereererenns 24 00 26 o0
inchflooring........ " a4 00 36 cO
1x10 and 12 dreumg and bener 26 oo 36 oo
1x10 and 12 dressing .. as oo 30 oo
1x10 and 12 common .. 20 00 24 00
1x10 and 12 mill culls. 14 50 15 o
1 inch dressing and better . a5 00 30 oo
1 inch siding common . 17 oo 18 oo
1 inch siding box 15 oo 16 oo
|1m‘1\|d|ngn\1.ux Is 13 00 15 OO
| Scanthn . |:; 00 14 0O
1in strips, 4in. to 6 in \‘anaJian
dressing and better ... . 25 00 %0 OO
1 iach strips, common ..., 18 0o 20 0o
XXX Shingles, 16 in 25 300
XX Shingles, 16 it vee 800
Lath, No. 1 PO 55505 Ao eanses 3 50 4 00
Lath, No. 2 300 3 S0
Lath, Norway '5‘: 3 50
ax4, 6, and 8 common 18 00 20 o0

axi0 and 12 common

Hard Woods

. #0 00 22 0
~¥M. ft. Oar Lots

Ash white i1stand and-1 toa in... $a8 00 35 00
‘ Mtog in.. 3500 40 00
black o 1 torfin.. 22 00 3o 00
Birct ! to4 in.. as 0o a8 00
square, x4 tu’?th 25 0o 38 00

. Red ¢ ' ) thin... a5 00 8 o0

a ., 35 00 38 o0

Bassw | I orgm.. 15 00 as 0O
302 In... 20 00 ag 0O

Butt fo1yin.. 24 00 30 00
t in... a5 00 35 00

( t ' toa n.. ag o0 lg 00
( ry ' Worjm.. 48 oo g5 00
. . a 4 n.. 60 00 100 00
! torjin.. 20 00 ag 00

i 3 03 in.. 22 00 #6 00
Rock torg ... 18 00 28 0O

H k . e s £ e
( O.. 13 00 14 00
\" k 1 2 1o, ;§ 00 30 00
laple ! torgin., 16 00 20 00
i, * o4 in.. 2500 a8 00
t t LRl 35 00 40 00
- 4 « 40 20 45 00

19 15 00 40 00

- ) 2 tog 40 00 45 OO

. - 85 00 g5 o0
‘\ . 00 00 g5 00
’ 35 00 40 o0
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for restarting’ purposes will

find their way back to:the N
marxet :

eventually

: ew York

IL IS a 1act of much encour-
agement that practics

§ actically all the b;

: bt € anks

of >San !

met all

A signs of

The banks there

Francisco opened and
their ebligations without any
a4 Tun or scare | pro-
cash than ever before
and a good share of it should '
come to New York, where
ness and safe-keeping are

better than in San Francisco

bab hlllll more

soon
its useful-
necessarily
‘h!‘; :r:::‘“l&‘:“llllllllll::tt\1111: \\‘ur;l effects of
discounted so $ar ‘A.\ \\"i‘]( ; een :«mp]_\.

in . all Street is con-
ccrn.ul. T'he future of the local money
m:.i-(:{‘ has consequently now 2 clearer
outlook. . For the next eight or ten
wA(-(ks, at least, comparatively easy con-
ditions ought to exist. After the first
of August, when crop and legitimate
trade demands begin to increase, then
we may expect firmer rates. In the
stock market the tendency has been
irregular. The rampant bulls have lost
some of their enthusiasm, but a good
undertone remains. Alpeady there is a
considerable increase in the short in-
terest,’ and should this be much ex-
tended another rally will bé in order
As regards the future, mueh will de-
pend, as usual, upon crop conditions.
Reports of damage from frost are
already in evidence, but it is much too
early yet to form any reliable views as
to the outcome. Railroad traffic is
heavy, and as yet there are no signs of
abatement in general business activity
So far as trade conditions are concerned
they are entirely satisfactory to Wall
Street. Speculative activity is being
conducted on more conservative lines,
and the leading banking interests are
still disposed to discourage extravagant
expectations. In the coal stocks there
has been much strength, backed by
rumors of important. developments in
the coal trade. The demand for rail-
road bonds continues somew hat di*‘f\]"
pointing, partly owing to conditions in
the money market and partly owing to
the large amounts still held by syndi-
cates awaiting purchasers. It is known
that a number of our large railroad and
steel corporations will soon come into
the market with large new
this is not considered a bullish factor,
although banking interests are quite
likely to give their support to the
to the making ot new

issues, and

mar-

ket preparatory

issues

Mercantile Summary.

We are told that the assessment Ol

North Sydney for the current year is
$26.040, and that its rate of taxation 18
fifteen mills

Dominion Henderson
has Y(‘A'L'i‘.«l‘ n

Bearings, Limit-
Ontano

ed, Toronto, h ‘ >
charter. Its capital authorized is 33
ooo, and its avowed object 1s to take
- 1 w=ate Of . 11~
over the business and assets ¢ i the He

derson Roller Bearing Manufacturing
Co.. Limited, including the
It will also buy, sell, re-

patents 11

its possession

|
|
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? (FRE]
German Americam
Imsurance Company
NewHork

CAPITAL .

51, 500,00

NET SURPLUS

s 84,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

pair and deal in machinery, machinists’
supplies, etc. Among the provisionai
directors are William Jowman, of
Georgetown, Ont,, C. W. Thompson,
Toronto, and others.

A concern which was recently granted
a charter by the Ontario Government
to authorize it to drill and make wells
for obtaining natural gas, oil and other
mineral products, operate pipe lines,
etc., is the Ontario Iron and Steel Co.,
Limited, Toronto, the capital of which
is fixed at $500,000, and the provisional
directors include David Ross, of Wel-
land, and J. L. Steefel, of Albany, N.Y.

An assignment has been made by C.
S. Easton, general merchant, at Easton’s
Corners, Ont., to A. E. Baker. Easton
has been in business, off and on, for
ten or twelve years, but does not appear
to hive ever made material progress
During several months past he has
been sued by warious creditors. The
final outcome is his insolvency.—Honore
Levesque, in a small grocery way at

Rockland, on the River Ottawa, has |
' petition prevailing.

assigned to W. A. Cole, of Ottawa, ‘nd
—— -

Robt. Hanson, grocer, at Russell, in the
same district has also placed his affairs
in the hands of an assignee

An assignment on demand has been
made by Wilbrdd Bouchard, a con-
tracting builder, of Quebec city. His
liabilities tbtal $10,365, and mnominal

assets are shown to the amount of
$8.200. — Napoleon Cantin, a wood

turner, of the same city, is also reported
as embarrassed, and proposing a com
promise arrangement with his creditors
on the basis of 25 cents on the dollar
He owes about $3p00

Frederick H. Reyndlds, selling cloth-
ing and men’s furnishings: in- Sydney,
N.S., under the style of the Reynolds
Co., (has assigned to Isaac Greenwell
for the general benefit of his creditors
He was formerly and for a long time

| engaged in business in Halifax, and on

removing to his present location in 1900
was credited with possessing a very fair
capital, but) he is an elderly man, and
dpes not appear to have been able to

hold tp his end against the keen com-

THREE

Which mikes “ The Crain”
Systems worthy of consid-

eration.

QUALITY
DESIGN

FINISH.

POINTS

i

Comparison will prove conclusively all we claim for

our goods.

Write us or call at any of our agencies for further

information.

™~

TH

TORONTO,

18 Toronto St

olla L. Orain O -

1\ CANADA

74 Alliance Bldg.

WINNIPEG,
Svivester-

Willson Bldg
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Commercial ;Union"

LISTED STOCKS AND BONDS.

AS | 2 it | i
surance Co., Limited, 1 Fd e g | Capital | Capital | o . ClosingPrice
| NKS 4 | Author- | Sub- = 5 g
of LONDON, Ehg. | 3 | Auhor-| Sb, | Palies Bauwax,
Fire L,f : p | 3 T S - o i‘*a'\ 2 _'_“_
- - "
1I€¢ - WI Qr'INEC | British North America ... - a(»,, Rets et
Ca l e e sses o 243 ‘.un (:: ‘.W,oou Q.boo.(m '“‘, s
gereeannnes > > y v y % » 0OC Y
p“a and Asscts Ovet 535,(11) 000 Royal Bank of Canada . ::u :wo:nc :'5‘5.:: 3 cu.txx -t OB,
Canadian Branch—Head Office. MONTREAL. | cilie ’\‘:\?l‘l(::]
Jas. McGrecor, Mand Eastern T May
% ger. | ern Townships ..., 3 L
: [ MRS 54w a0 vun ey ssaaes ces §o| 3,000,000 2,827,000 2,785,000 6
1oronto Office. 49 w."'"'q“ St, East. ‘ LI“B:::]‘\A: fiiaesgesraensosssssroses 100/ $,000,000| 2,000,000/ #/000,00C :';.‘ 'S'
' $ LESS. | La Banque Nationale .......covvvnnnnns K "
GEO. R. HARGRA" ;:;c«h.nl“ Bank of Canada... . u:) ;32 o:::‘::g t‘a;::: 'w i
2 real ..... Py s
Ger \gem for Toronto .mu County of York. | Moho:. --------------- oo | 00| 14+400,000| 14,400,000, 14:400,000 ass ag8
H ool 50| §/000,000| 3,000,000 3, 000, 000 287 230
C A LED () N | B af Canada 1111111 | ) Yoo Somem) S
etropolitan Bank . > y & 150 158
. joo $000,000, 1,000,000 1,000,000 .
Toronto
Canadian Bank of Commerc | May s
e ENOTCe ..ccvvnnes §o| 10,000,000  10,00¢,000 10,000, 000 -8 +
Insurance Co., of Edinburgh. | Heminer go| 4000000/ 3,000,000/ 3:000.000 ek e
The Oldest Scottish Fird Dffice g e < e Ry p oo -
! 100 4000, 000,000, 3927, 3
Head Office for Canada, MONTREAL. 0?::: L J ooy SO :'5‘0-0“’ 1, 500,000 :'»:! i
LANSING LEWIS, Mandger, e | ool S oonoo0 390700 o ==
J. G. BORTHWICK, Sccé'lar\. Toron.w go| $:£00,000 i,xgE.ouo I.O‘“Q:Clx) ‘,:; -
MUNTZ ® BEATTY, kesic = ol ) iR e % -
,000,000] 3, ,000, 3+ sudt
Temple Bidg., B eaidpat Ages. | LOAN COMPANIES. e Ahione o Riacn -
e ® a an ermanent M { i
Telephon? W g+ y St-‘ TORONTO Toronto Mortgage Coo.fffe Corporation 1o 3000,000| 6,000,000 6,000,000 3 yaf)
309. Jl HD inion Sav. & Inv S‘w( ------------ 50 :.g.;x : ;:_;_z) 735,000 : 4 u.
: 4 Huron & Erie Loan & Savmg- Co. | ®| goso000 1,000,000 934,200 A B o
A ‘(I C L.m Provident & Loan 50| 3,000, pos B s - W88 195
ssurance Co. an anking & Loan Co e tloo| /000,000 1,500,000 1,100,000 3 2
Northern ¢ s T S R RS RS P8
- ntario Loan a. Co London 5 7 79 700 79: 700 s "3
c London, England. Central Can. Loan and Savings C 5 (not i't'd)| a,c00,000 1,200,000 st Piges
anadian Branch, 1730 Notre Dame Street, Montreal. London & Can. La. & Agy. Cg Ll:j’ 3, | 1o0| $000,000| 8,500,000 1,250,000 "W
Income an i Imperial Loan & Investment Co. Ltd " S P -sszou s L] p-
S ey d Funds, 1903. Can. Landed & National Inv't Co., Ltd. | "® g o 839.850 725,155 " l-“v) ’
An‘r:u: '.;n um}nﬂa(?ﬂ Funds . ....4 | Seklii1 5,000 Real Estate Loan Co.. ' * | ool ®ooB000| ay 000 1,004,000 3 |;‘.
| Revenue from e S ertnsanmtogamsdatds Shat by 3, n S
ums and from ln(:-rn( oy and_LifgPremi- p MISCELLANEOUS. o ot Bt ’ 8s
on Invested Pundﬁ - British A
Deposited with ‘Domisios Guverssibat, &3 71528000 | ish America Assurance Co.......... 1 000,000 8 8
o Bncuriey it Pelicphotdes 3 ar : Ca:::if: Apuur;‘nie - ERR o | ‘:z #,000,000| 1 uﬁ‘: 1 40‘50“0 97
Py ) . o . . 383, 500 ian Paci socee v « 500, " , 700
G. l-.. Mopgrry, Inspector. E. P| Pranox, Agent Toronto Railway ailway 100 84,000,000| 101,400000 91,360,000 w
Rosr. W. Tyre, Manager fat Candd v Agenl | Twin City Railwa: 100! 7000000/ 7,000,000 6,600,000 159 6o}
anada. Sao Paulo Tramway, Stock savesssse | gpl SNMNRERS] Shaunen| 000000 ol =
o o Y B 6--."‘*““0 %+800,000  7,000.000 6] ol
r Bell Telephone Lo ,000,000! 5, §OO,B00 <evvverenss oo - -
LIFE Canadian General Electric. .. o+ | oil S R N ee -
Elect. Dcs \mgam Falls, R'o'r;d;\ """" oy v ;f:m — : 6
! - . vees| 84000,000
AssocmTION {oronlo Electric Light Co foo "-:‘-‘.ouo S e 9ol 9o}
g Vorthern Navigation Co. 100 3]‘ »000| 3,000,000 2,906,000 i 56
OO0, !
‘ OF CANADA Dominion Iron  and Steel Co., common. . :m )o,(x)o,::; 20 g,::"m Senpue :)‘- 89
. “ay : ” - e | el & 000 20,000,000 e
! D “ onds.. 100 5,000,000 §,000,000 ,: £
HEAD OFFICE ommmn Coal Co common.,, G s oot P o congriis Phog s g g A
S o g too| Sememn| omi Yoomom i
Hom : Gt s onds 100| 3 000 3,000,000 G
B"' . e Life Nova Sfoua Steel lnd oy K re "'°°£ 5,(1):.(:1: 5,000,c0)  §,000,000 8o 83
tiding, prt'cred - | so0| 7590000/ 5,000,000 5,000,000 B4 “ea
T“'o.lo Bonds, 6 p.c., 1st...... 100 2,000,000, 2,000,000 1,030,000 o8 684
i i Canada North West Land, soge] PSS INGES( BgeM g o
c‘ an preferred v RS 1,678,000/ 1,678, = 1oy
pital and Dominion lelegr- i common. ag| 467,000 ,'“".-M 1,678,000 s
IA.““ Richebeu & Onunp(, \a‘lgiixk)u covne so| 1/000/000| 1,000,000 1,000,000 ol 475
Consumers GasCo............ " 1o0| $©00,000| 3,13a,00c 3,132,000 (11.) ol
",‘i‘.O,o.. Niagara \l‘llllmn " RSP ) so| S8°%000| 3,250,000 8,890,000 81}
é, ’;:l grust’; S 1 Al Ko 1,000,000 708,000 08,000 1:.
Rdii r en rusts Corp.. b 400 1,000,000 1,000,000 . o oo
lablr.Agenu \lcxuan Lnghl avd pm‘ﬂ C“ e «os | 100 1,000,000 1,000,000 148
wanted in unre- nd‘: | 12,000,000 e o, 508,000 go %0
pifosnged . dio. | Monion Risctric Light Co. Lad, stock.. e g e ' 53
. : 4000,000 . ., ., 6,000,000
% 12 ::ﬂnt é"xht. Heat and Power —— Saiyins 04::1:(::) o 8y
: Mont.-Street Railws 100 17,000,000 1 7,000,000 798 8
Ry o TA -CW"‘IP\“"‘-‘C“"‘ l\\'inmp‘-g }{1(-“,:(“}(‘_.“““ 1y X go| 19+000,007 ','.'n».j:. lt') :-.I‘. 5 89
i solicited Detroit United Railway.. .. 100| #/000,000| 4;000,0x posmn .
Sion 1. e - ¥ : te BIVRY. . . . cooes oo 2 » 000, O 4,000,000 *296
. ‘K {l ':'-l'TT‘RA‘IT‘UN = « = =i~ 4 Presiesr '{“Ll‘dofkav_lwa) and Light 100 :" pro 12, 500, 000 ¢ s
C CHEON . . .\lAl.u;li-‘A.—l)lllL‘lo i “. oods Milling, prefefred | amgl SIVEINEES 18,000,001 b 4 e
B. KIRBY ‘ + : . m o [ - -y
se pdge T8 - # <! SecreTary | Mackay, common comman 1oo| 2+000,000| ',‘: . s
E oo MSIRSEFEETRES) R ST | SRR S preferred . 10 §0, 000,00 ?'t4"-‘::‘ . %
! ) ll)',‘d"‘"ﬂx $938,856, re-insurance | 59:000:005 37:923,009 L G
NOn l C (b) Including a bonus of 2 per cent | | 733 “
e Ina. ‘ L | LISTED STOCKS AND
Co' or Bcr“., DBL 1 Corrected by Messrs. H. O'Hara & C I
Cash and Mutual Syst ; | ara & Co., 30 Toronto Street, Toronto, > BOS
Bamhesy aois al Sys en- A \‘_w . : k"-\-\K\. up to noon on May jist, 1906,
. oM .o -~ runsw
Amount cf Risk l 1.6 :lqj‘ n' le's H‘an‘k‘nf N.B i W 1L,00W 589, 00« 560, 0c
BGovernment Deposit 1 Vpaias l Stephen’s : 15 180,000 180,000 l‘\'.:-: 6 296 oo
: - 35,965 nion Bank, Halitax — 200, ox 200, 00¢ 0.0t 4 '
JOHN FENNELI o i ook | Président Merchants Bank ot P.E.I so| 3,000,000 1,336,000 1 ."," _: 24 3° o
GEORGE C. H. LANG Vidlpd Banque St. Jean . §00.00¢ 210000 380,000 4 8o s
ANG, - VichP - 350 50,00 s
noggn by : ot | résident. lfanquc St. {l\aglr\l}.( 1,000,00¢ §00, 00« % _: 4
. , A 4Ig.'n\(~q.rcl.{r\. | Provincia! Bank of Canada . $,800,00¢ 504, 00 329, 00K 3
JOHN A. ROSS, . . | West as| 1,000 2 9
. - « «|l Ingpector | ern . O 846.00¢ 823, 00 3
f— et v Crown Bdnkufkdnd.‘h e f\“ 1,000, 00 550, 00¢ §50,000 3
: p— }”\meHmknfLu ada 00| 000.0N )22, 000 346, 0o 34 [TE] NP
I G Nor W e | Northern Bank ! S/0NN, G 766,000 = 667,00« r 1o
( } 1 i\hyuz‘L Bank of Canada - IV S 57000 o0
‘ S mpleted tl |\ v‘“\:Hl\\ln\\ 174 00, 00 740,00¢ 399,00¢
1 ultural Savir &1
n r be¢ ¢ or Rio d ]z 5 . 5
[ 10 de «u!rnhﬂni‘ 63 »
'a ( wit ¢ | stock.... . PSS g 1o >
4 W ‘ ”"1,'”“ Elect. preferred 25.000,00¢ 17.800, 0¢ 79¢ 8o
in AN i t common §. 00 ol
It 1 e ; \\ ’;r,,s:.” " 7r §0¢ :‘:2 s
1S ex1 4 ” ugene ' )
‘ ’ N o IvL.( .\ ; ' 90008 3 45
want; at any rate, t | Cor ted Mooy 2 v . : f
. ~ the ¢ 1S solidated Mines 00,000 545 4 " 8o .o
satisfact saleamiiss “r | Semelters 20,000( 4,698 4.698, O <-'m $7.58
» M e . ' ’ .
Toronto ar th balt 159 i3s
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Union
Assurance

Society

OF LONDON.
Established A.D. 1714.
ONE OF THE OLDEST! AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH : ‘
Gor. St James and McSill Streets, Montreal

T. L. MORRISEY, - - - Resident Manager
W.and E. A, BADENACH, Toronto Agents
Ofitice, 17 Leader Lane.

Waterloo Mutual Fire Ins. Co.

EsTasLisuep v 1863,

HEAD OFFICE ;” WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policles in force In Western
Ontario over - - 30,000 00

GEORGE RANDALL, WM. SNID:
President. A4 Pr&on&

ice-
Franx Hawcwr, T. L. ArmsTrONG, )|
Manager. R. THoMAS Org, | Inspectors

The London Mutual
Fire Insurance Co. of Canada

Established 1859,

Losses Pald to Date - - $4,000,000 00
P $756,707 33

Hom. Joun Drypex, Gro. Gurims,
President Vice-President.

D. WrismiLrer, Man. Director.

'THE MONETARY TIMES

The Pacific Coast Lumber Manufac-
turers” Association, at a meeting at
Seattle a few days ago, advanced the
cargo list price of lumpbér $1 all round
From British Columbia ¢omes news that

the look out for timber properties.
Business is reported good in all kinds
of lumber.

We hear the news from Seattle to the
effect that one of the largest timber
deals put through in the North-West
for some years past was consummated
the other day, when Ray W. Jones,
Lieutenant-Governor of Minnesota, and
H. W.-Stone, Senator from that State,
purchased fifty thousand acres of- stand-
ing timber land in the Knights Inlet
country, on the British Columbia main-
land. The deal was engineered by
Henry B. Thomson, of Victoria, and
Ornsby McHarg, of Seattle and St. Paul. |
It was stated also that they secured a
mill site, and will erect a mill capable
of turning out two hundred thousand
feet of lumber per day.

The Crown Life Insurance Company
Head Office: Toronto, Canada.

Offers These Advantages to Insurers;

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date ot Issue.

Loan Values Guaranteed aftes Two Years.

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-
pation.

Policies Reinstatable at any time after lapse.

COL. THE HON. D. TISDALE,P.C.,. K.C,,
M. P., President.
CHARLES HUGHES, A. A. S., Managing
Director and Actuary.
A . H.SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, Supt, of Agencies.

2
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INSURANCE COMPANIES
Evorisu  (Quotations on London Market)

the “woods are full” “of Americans OHJ

Metf;politan Inrurancs

CASH-MUTUAL and STOCK
| HEAD OFFICE, - TORONTO
Authorized Capital, $500,000.
| D. Hisxxr, Berlin, Pres. W. G. Wrianr, laspecto

. H. Suarray, Toronto, F. CLemzxt Browx,
/ice-President, Manager.

‘EXeelsio; 'Life —_—

ESTABLISHED 188g.
Head OfMee: Excelsior Life Building
TORONTO
59-61 Victoria St.
190§ the most successful year in a career of unihte:
rupted progression .

Insurance in force over nine millions.
New Insurance written $2,433,281.00
Cash Income - - . . 321,236.62
Reserve - - . . . 894,02858.30
Assets for Policyholders .

security - - - . 1,500,000.00
Desirable appointments open for good Agents.
Atlas Assurance Company, Limited
with which is incorporgted the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - . $11,000,000

Total Secutity for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

Towun_) Iguqu ~ ss-a4 Toronro Simmsr.
A. WARING GILES, - LOCAL MANAGER
Sitw & "MAcKexzie, — TomoaTo AomxTs.

The Company's guidin princi bave ever bees

Caution andt'.bcrdi:y. L‘onur\v-’:xl'?- -oh:non of the

risks accepted and Liberal treatment when they burn.

Acents—ie., Real Agents who Work —wanted in unre
presented Jdistricts. >

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Branch Manager

PTG e

Prominent -Characteristics

NINION L

High Interest-Earning Power
Safety of Invested Assets
Economy and Cape Iin Management

HEAD OFFICE - - WATERLOO, ONT.

1

H. A. Suaw, City Agent, 9 Toronto Street. — T
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SCOTT & WALMSLEY, ,

EstaBLISHED 1858
Managers and Underwriters
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Toronto Paper mg.' Go,, Lid.

MILLS AT

CORNWALL, ONT.

We man- High and
ufacture... mediom
Grades.

Engine Sizad. Tub Sized. Alr Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

M.F. &S8.C

BOOK, LITHO, ENVELOPE

and COVERS.

——MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS,
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1

Head Office, - MARKHAM, Ont.

Authorized Capital, « 500.000
Subsuribed Capital, - |- 125.000

WM. ARMSTRONG, H. B R?ESQR
President Man. Director

K. REESOR, FRANK EDMAND,
Juspector City Agent
Confegleratipn Life Bldg.

The Continental Life Insurince Go,

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.
HON. JCHN DRYDEN. = & - |President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good lﬁc General
Agents and Provincial Masagers.

Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS, —Matlaging-Director.

Ontario Accident and |- ve S

ond; Plate Glass | DISEASE

INSURANCE COMPA)M IES
Issue Spegially Attractive Policies, cﬁcri}{) Accident,

Accident and Sickness Combined] Employers,
Elevator, General and Public! Liability,
Plate Glass, | |

EASTMURE & LIGHTBURN, Gén1 Ageats,

61 to 65 Adelaide Street, East, TORONTO.

Mercantile Summquy.

A London cable quotes éfriciul‘{ emi-
gration figures showing thatlthd number
leaving the United Kingdom''fot Canada
in 1905 was 82,457, against69/681 the
previous year. The numbefl who went
13,010.
Africa

to Australia was 15,181, against
The number to Europe, Sadiith
and the United States hagl diecreased

compared with 1904,

The Canadign Northern Railway has

THE

on order rolling stock which will cost |
> » e..1 1
$2,075,000, including forty-fodr powerful |

MOUONETARY

éngines

With the exception of about

$275,000 worth, all is being made In|
Canada. Delivery of some of the en-
gines, passenger and freight cars 1s

now being made. During the month of
April the company took into the North
West 550 carloads of settlers’ effects,
which made almost 1,000 carloads since
January 1st, this year, and the month of

May will show a large increase over

April
A despatch from East Tilbury Town-
ship, Ont., states that great activity

exists in the oil industry there at th:

present time, new wells being struck
each day. The wells are drilled to a
depth of 1,450 feet, there being go feet
of pay sand. At 1,360 feet a strong flow

of gas is encountered: at 1,385 Teet a

|

flow of oil is found; at 1,405 to 1,410 |
feet the gusher is tapped, and oil spouts |
8o-foot derrick. This
would appear to indicate that the exist

far above the

ence of oil in that neighborhood is no
mere question of “ but that there

18 a widespread stratum of it

\1)1»[>,”
.\I.l”.\ €X-~
perienced oil men from Virginia, Penn-

sylvania and Ohio are said to be looking
over the field.

Mr. Eugene Foss, of Boston. who has
worked hard and faithfully in favor of

|
|
|
|
|
: |
réciprocity |

between his country and
Canada, has “been across the

lately, looking into the question of

maximum and minimum tariffs and reci-

Atlantic | Mr

TIMED

——

100% — 100%

The stability of a Company
Jll may be guaged by the class of
securities in which its funds
are invested. Those of

, / //,////(/

OF CAN

are all gilt-edged, as may be segn from
the following list :

Per-
LEpGER ASSETS CENTAGE
Mortgages ...... $4,265,683 86 48 22
Debentures and
First Mortgage
Ol cssv5 00 3,245,401 89 36.68 k
Loans on Policies 1,017,480 99 11.50 1
Cash on hand and
in Banks...... 261,960 60 2.96 lﬁ
Real Estate .... 56,281 08 64

Tot'l Led. Assets $8,846,658 42 1007,

=]

and had interviews with a number of

leaders of the movement. As a result
of his investigations on the Continent,
Foss believes the I'Il!(l‘ll States
must adopt minimum

tariff or enter into reciprocal relations

maximum and

procity treaties in European countries i\\'nh other countries. He also believes

While in England Mr. Foss has been |

studying Chamberlain’s tariff policy,

that the time is opportune to conclude

| @ reciprocity treaty with Germany

T he Securities Corporation

of British Columbia, Limited,

Acts as EXECUTORS, ADMINISTRATORS. Etc.

Shares for, sale.

P. DONNELLY, General Manager, - -

of our

A limited number
Send for prospectus.

Vancouver, B. C.

London and
Lancashire

— Lif — .

Head Office for Oan;ja :
MONTREAL.

The first four months of ithis year
showed an increase of

Oyer 70 Per Cent.

"in new/business over the cofr¢spond
g penjod of last year,

Liberal contracts to suitaBle repre-

sentatives,

B. HAL. BROWN.

General Manager.

British American Trust. Company, Ltd.

A. C. FLumerreLT,
President

H. N. Garer,

Vice President
AUTHORIZED CAPITAL,

Financial Agents. Real Estate. Investment

Loans carefully placed and gEuaranteed. Ex
Deposits Received. Estates m

HEAD OFFICE, VANCOUVER, B.C.

W. L. Germaing,
General Manager

I_\'I((Unu),(i()

and Insurance Brokers.
ecutors and Trustees.
anaged.

Victoria and Grand Forks. BC

, and Coleman, Alta

Corresronpence SoviciTen

The Metropolitan Life Insurance go.

(INCORPORATED BY THE

The Compauny OF the People, BY the Peop

ASSETS, $1

Nearly three hundred thousand Canadians of al
classes are policyholders in the Metropolitan. I
1905 it here in Canada wrote as much new insurance
as any two other life insurance companies

Canadian,
English or American.

The number of Policies in force is greater thar
that of any other Company in America, greater than
all the Regular Life Insurance Companies put to.
gether (less one) and can only be appreciated by com-
parison. It is a greater number than the Combined
Population of Greater New York, Ch cago, Phila.
delphia, Boston, Toronto, Montreal Quebec, Ottawa.

Full particulars regarding the plans of

: I the Metropolitan may be obtained any of
principal cities of the United States and Canada, or from the H

Amount of Canadian Securities, deposited with the Doun.i
for the protectinn of Policy-holders in Canada,

STATE OF NEW YORK)

le, FOR the People

51,663,477.29

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS Dt RING 1905

395 per day in number of Claims Paid

6'972 per day in number of P licies Issued.

$'.502’484 OO \{rr"«'\‘r New Insurance

$123,788.29 oy n Fapments 1
ders and addition to Reserve

577'275_04 Per day in Increase of Assets
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THE. CANADA LIFE

Company.

Paid its policyholders in 1905 $3,2

,O0O0,

being

the

largest amount so paid in one year by any Canadian

Canada Life Assurance Co.

h

SUN LIF

Assurances issued and
paid for in cash........... $18,612,086. 51
Ineren«e OVer 1go4.  2.9€0,152.27

Increase in Surplus cor  1,097:793-50
The Company completed

the placing of all poli-

cies on the 34 % basis, al- [ U S * a921,810.00 |

ASSURANCE COMPANY OF
CANADA

19086 Figures.

bilities and capital

. 8717 492.23 (accordiog to the Hm.
llm-unv r upq. 1,155, 556.04 Table, with ,‘ prr cent.
Assets at 3 st December 21,39, 38¢.52 interest) ...... 1.735.608. 59
Increas~ over igo4 3-447,023.00 And in addm n p;d Head Office

policvholders in profits.. 166, 578. 30
Surplus by Government..” l

QUEE

e Buildlng. Bay Street,

though the law allows Life assurancesin force.... 25.200,804.71¢ I
unhl '.u - do - re- 616 54100 Lucrease over 1go4. 903.231.86 ont'
Insurance Cofiipany

of America.

J. J. KENNY,

Vice-Pres. and Maraging Director

~ ' Western

Assurance Co.

: Capital
Toronto  Assets, over -

Incorporated

1851

&
£

$1,500,000 00
3,460,000 00
Income for 1905 over 3,680,000 00

Hon. GEORGE A. .COX, President.
C. C. FOSTER,

WILLIAM MACKAY, Resident Manager.
H LABELLE, Assistant Manager.
&UNTZ & BEATTY, Residen: Agents
C. S. SCOTT, Resident Agent
Tel 2309 Hamilton, Ont.

HEAD OFFICE, - =

DAVID DEXTER, - - - President and Managing Director,

Assets

“HAMILTON, CANADA.
$3,293.918 93

ASSELS. .. cosasssssnssnansens 91 :
(A::Et::':ln:end\\ l’l"c‘t‘l.l.n' 1005 sesesssnvessss 3.32'.0.;.3)’4 :C; Hon. S. C. Wood.
ceo 236,425 35 Robert Jaffzay,

Paid to Policy-holders 1905..ccxceress | '

Most Desirable Poliey Contracts.

HON. CEO. A. COX,
Président.

DIRECTORS

E. W. Cox,

Augustus Myers,

Thos. Long,

J. J. KENNY, Vice-President
and Managing Director.

John Hoskin, K.C,,
Lieut..Col. Sir H. M. Pellatt.

P. H. 8IMS, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

chcral Lifc » » | ™o

—~— Assurance Co.

FIRE'2 MARINE

$850,000.00

$2,119.347.89
Losses Paid (since organization) $ZTV3"'3.0(78-(‘4

Phenix Assurance Comoany,

LOSSES PAID, - - - $100,000,000

ASSETS

OF LONDON, Eng.
Established - 1782

| PATERSON & SON,

164 St. James St.,

JOSEPH MURPHY,
Toronto, Ont,
W. R. COLGATE,
Winpipeg, Man

ESTABLISMED 1864.

$18,061,926

PROVINCIAL AGENTS:

JNO. WM. MOLSON,
Montreal, Que
WHITE & CALKIN,
St. John, N.

New York Underwriter§ JSgeney.

POLICIES SECURED BY

1 ALFRED J. BELL, Halifax, N. S
Chief A‘.ﬂ”." MONTREAL. |
the Domini |
- _’__/3“.‘--,7 — | T. D..RICHARDSON, Superintendent for Canada, TORONTO

i T

-
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NORTH BRTISH & NERCANTL

INSURANCE COMPANY.

Total assets.............. $78,252,646 oo
Canadian investments. 8,280,742 00
Greatly in excess of any other fire
company in Canada,
Losses paid since organization, over
$134,000,000.
Manager and Chief Agent in Canada—
RanpaLL Davipson.

Resident Agents, Toronto Branch, E\'ANS & GOOCH
Western Inspector, - . - E M. BASCOM

Insurance Gompany "
e of North America,

1640 ! THE

Established 1825

Nead Offen for Canad Assurance Co.
Smonranar o Edinburgh.

Assurances effected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, -

-
.- . —— — -

PHILADELPHIA. ; LONDON &
o soaaasy i i LANCASHIRE
Net Surplus..cceecvecceceesiso | 8,826,780.57 |
L FIRE

ROBERT HAMPSON & ”ﬂ. Montreal
GENERAL AGENTS POR CA_tm.

|

|
|

T LN s

e
<4l 7

SUN e
'INSURANCE
OFFICE

H. M. BLACKBURN, - -
? R - .

INSURANCE COMPANY

EstasrLisuep A.D. 1720

Head Office, Canada Branch, Montreal.

'TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East

Founded A.D.

FIRE

Head Office, Threadneedie 8t., London, Eng. ‘
' The Oldest Insurance Co’y|

in the World.

Canadian Branch—1s W
TORONT(

‘ellington Street East.

), ONT
Manager

Ontaric

A. STEWART,
TORONTO AGENTS
HIGINBOTHAM & LYON, Telephone M 488
IRISH & MAULSON, Telephone M. 178,
Agents Wanted in all Unrepresented
Districts.

Inspector

PELICAN and BRITISH

EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in thel World
transacting Life Assurance busingg§s only

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000,
Large Bunuses and Low Rates f! Premium,

A. McDOUGALD,

f

Manager for Canada. M ntreal.

i905

Another Successf b for the

NORTHERN LIFE

Insurance written.. $1 383 385 00 U';A
in force.. 4,710.551.00 1
Premium income .. , 151,440.51 16
Interest income.. .. 23,278 21 9
Total assets ...... 588,344.73 21
. Government
reserve as _ se
curity for Pol
icy hnlders.. 394,269.91 27
To agents who ca i

contracts will be give

JOHN MILNEY Managirg Director

Loxpown, Ox1

Sla n d drl d Llfe (I Policy - Holder's Company |

Invested Funds......ccco0veeueee $55,004,925
Investments, Canadian Branch.... 17,000,000

------ MANAGER
CHARLES HUNTER, Chief Agent Ontario

| ' 151 St. James St

MONETARY TIMES

|

The North American Life Assurance
Company has a Guarantee Fund of |4
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and conser-
vative management as the Guaran-
tors are liable for this amount. By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgpany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
héld by him, Policyholders are thus
given a volee in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock |
Company yet possesses the advan- |
tages of both. '

Home Office. - Toronto, Ont, |

Statement of
Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Ottawa, in trust for the security of
Policyholders

Province of Nova Scotia Debentures pay-

able January 18, 1918 vovveeriinreiiiiens .. $6,0c0.00

Province of Quebec 3% Inscribed Stock

standing in the name of the Receiver

General in trust, payable April 1st, 1937 .. 9.733.33

Province of Manitoba Debentures, payable

November 1st, 1930... I 2. - v o

Town of Maisonneuve Debentures, payable

January 15th, 1940 ..... ot 2esssvans JOLOO00.00

City of St. Heari Debentures, payable May
s, 1951 - tersrssisersisinsss §8§,000,00

Canadian ‘Northern Railway Debentures,

guaranteed by the Province of Manitoba,

payable June joth, 1950 e

City of Montreal Debentures. payable May
1st, 1944 R icsen v iniasssessrssenns SOOCO00

City of Ottawa Debentures, payable Sep-

tember, 26th, 1928 > —

24,820.00

1€ 000.0n
) Total .. weeyee $280,533. 33
The above securities have a cash market value of
$ary 172 6o
DAVID BURKE, A.1A., FS.S..

Montreal, May 1sth 1gob General Manager.

— |

CONSERVATIVE [}
PROGRESSIVE ||
FAITHFUL |

Some of the cardinal aims of the Union Mu-
tual management are to be. conservative in
the ice of investments —to be progressive
in t 3

ecution of the business—to be faith-

ful to the interests of policyholders

Agents of like inclination cordially
welcomed.

UN'DN MUTUAL é:’!-'o Insurance

Portland, Maine.

Frep E. Ricuarps,

ArTHUR L. BaTss,
| [‘Tt’\hl{ﬂ‘!

Vice-President.
HENRI E. MORIN, Chief Agent fc

. for Canada,
+ Montreal, Canada,

For Agencies in the W estern Division, Province
|| ot Quebec and Eastern Ontario, apply to

[l WALTER 1. JOSEPH, Manager, !
151 St. James Street. . Montreal, |
For Agencies in Weste ra Untario, apply to ]
W. J. PECK -+ Manager
17 Toronto Street TORONTO. ]
— !

PHENIX...

Insurance Company
Of Brookiyn, N.Y.*

WOooD & KIRKPATRICK,

TORONTO Ageats,

Fire Preventive and Extinguishing Appliances »A.c. mecuaic

27-29 Wellington st. East, Toronto

)\
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