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m HE fact that Caaada oap- 
S tured Sir Thomae flbuugh- 

SHAUOHHESSY'S Bessy’s prise of $1,000 far the 
WHEAT PRIZE.

It ie etlll more worth while to spend as much In 
getting a correct return. Trifling errors are to be 
espeeted, hut It is to be feared that the mletahee 
In this vaee are not trifling.

SIR THOMAS

beet exhibit of wheat at the
New York Exposition le very 

gratifying, hut not surprising to people who hnow 
anything about wheat, 
open to all eemere, other competitions being re- . 
etricted to United States exhibitors. It le also grat­
ifying to add that the Judges were all American 
eltisene. *

The prise was the only one
HE epeaher of the 

British House of 
Commons refused to put 

motion to adjourn a debate to discuss the Tripoli 
maeeaere chargee on the curious grouud that the 
matter was uot of deflulte Importance. Thle might 
have been better expressed otherwise. There may 
be good reasons for regarding it as inopportune for 
Parliament to tahe up the question, but laeh of de­
finite Importance le not one of them. The Imperial 
Parliament has troubles enough of Ite own; but 
there was a time when It tooh many days to discuss 
the Bulgarian atrocities.

TTRIPOLI MASSACRES

mHE retirement et the 
1 Right Hob. Arthur J. 
B.lfemr fro.» the le.der- 
,hip »f the Uulonl.t party 

Is a great loss ta British public life. He ha. serw.d 
la Peril.meut fur thirty-S.e year, and the leader­
ship ef the eppoeltiea lately he. aot beea a bed el 

He depreeatee the Idea of his retirement 
heiag da. to dieeeaeioms within the party, althoagh, 
as he say», there are elwey. grumblers whee the 
party 1. la eppositiea—la which respect the British 
Uaieal.t party i, act peeeliar. Mr. Baltear modest­
ly attribates his retlremuât te a desire to get eat 
before he
by adeaaclag age la the eld eearee, he ha. pareaed 
through life. The blew will fall herdeet ea tho.e 
who hare beea clamoeriag far hi. re.lgaatiea. 
They have It, mow, what ar. they going te de abeat

RETIREMENT OP MR. 
BALTOUR.

rosea.

HE Public Util­
ities Commis­

sion has given Judg­
ment in favour of

TSTREET RAILWAY MERGER 
UPHELD.

be inspected ef g.ttlag petrlSed the Street Railway merger, or rather deelaree that
it eee. ae JeetiSeattea for Interfering with the

even

ehareheldere ef the interacted romp.alee, for delag 
a. they llhe with their property. The commission­
ers diseuse at considerable length the ealae ef the
property aad franchises aad ante, at the conclu­
sion that the capitalisation le net unreasonable aad 
ie net a mease, te peblle interests. Oar e>

far as the pnblie ie concerned, it

itt
Im­

precates ie that 
dees aet matter a batten whether a public seretee

TMOUNT ie te 
bare a casus ef 

ite own. There is a

MUNICIPAL CENSUS rO»W 

V7BBTMOUNT. peay paye tea per cent. ea $10,000,000 er See 
That ie a matter for the 

The arerage ettlsea ie
yssbably per eeat. ea $10,000,000.

ehareheldere aad iaeeeters.
worried leee abeat water la the eteeb than he Ie

That the pra-

ctreag aad
well greaaded impraseiea that the Demiaiea Ceesac

The eeaaeil beUeeee thatis far from correct, 
there are betweea 17,000 aad 18.000 people ia the 
city, although the return, ealy giro it credit for 
14,318. If all the maaieipelities, which hare as 
good rcasea as W estas eeat te deabt the accuracy ef 

t la their eases, will tahe a manlelprl eeaen. 
the result may Justify the Demiaiea Oererameat la 

for the whole ef Caaada. It

abeat cherteemlage la the serrlee. 
eeat sorrier ie uasetl.factory is ebrlensi aad that ie 
a matter for both the elty ef Montreal and the Pub­
lie Utilities Commission te deal with, 
erer deeidee te eaprepriate the street railway, it 
will aet bare te buy the eteeb, it will .imply hare 

traebe, the plant and the business

If the elty

the

te tahe erer the 
ae a gelag eeaeerai and the price ef the eteeh er 
the amount ef the eteeb ebeuld bare aethiag te do

weald be eapeasire, bat a widely leaeearcte census 
1. worse than aeeleee. If It U worth while to spend 
e let ef meaey ia eeeating the people incorrectly, with the ralnatiea.
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The United State* now leads the 
world in the aggregate consumption 
of hcer. although the Englishman still 
leads in the per capita consumption. 

In the consumption of distilled spirits the l nitcd 
States has to occupy second place, the lead being taken 
by Russia. Other countries ahead of the United 
States in the |ier capita consumption of In-cr, are 
Denmark, Hungary, the United Kingdom, (îertnany 
and Belgium, and the per capita consumption of dis­
tilled spirits in the l nite.l States is less than that 
of Denmark. Hungary, Austria, France, the Nether­
lands, or Sweden, t >f wines, the ipiantity consumed 
in the United State* is below that of Portugal, Spain, 
C.ermany, Italy or France; and the per capita con­
sumption is less than that of France, Italy, Portugal, 
Spain, Switzerland, Austria or Hungary.

file ipiantity of malt litpiors consumed in the 
United States in mm was 1,851,000,000 gallons, 
against i,"o4,oix),oixj in (îertnany and 1 .51 17,(no,1 ioo 
in the United Kingdom, that of Austria being 4‘».b- 

Itclgium 412,000,000, France 576,000,000

Prominent Topics.
Uncle Sam's 

Beer.According to the rc|x>rt of the De­
partment of Indian Affairs for the 
year ending March 31, 1911, the In 
dian imputation of Canada is 108,261, 

of whom 4,600 are Esquimaux. The Indian ]x>pula- 
by provinces is: Alberta, 8,088; British Colum­

bia, 24,581; Manitoba, (1,104; Nova Scotia, 2,02(1; 
New Brunswick, 1,802; Prince Edward Island, 292; 
Ontario, 22496; Quebec, 11,462; Saskatchewan, 
<>,439; Northwest Territory, 12,625; Ungava, 1,24(1; 
Yukon, 3,500; Eskimos, j.Ixxj.

The births exceeded the deaths by 346. The chief 
of death is tuberculosis. Indian labour earned

Indlau Vital 
Statistics.

111 >11

cause
$1,500,000 in wages. There arc 3-4 Indian schools 
with an attendance of 5,607 boys and 5.583 girls.

We regret to have to record the 
death of Sir John Carling, for- 

Slr John Carlin*, mvrly Postmaster C,encrai and 
Minister of Agriculture in Sir 

John Macdonald's Government and a member of the 
Senate since iK<)0. Sir John, who was in his 84th 
year, had an active business and political career. He 

member of the old Canadian Legislature from 
1857 until Confederation. After that he was elected 
for London, Ont., to the House of Commons. He 

first appointed to the Senate in 1891, but resigned
was

Death of

000,000,

ami Russia 231,000,000.
Spirits consumed in the United States amounted to 

133,333,000 gallon*, against a little less than 100,000- 
gallons in the United Kingdi

The ipiantity of beer per capita consumed in the 
United States was, in 1910, J0.09 gallons, against 
31.44 gallons in the United Kingdom and 26.47 gal­
lons in Germany. In the consumption of wines 
France leads the world, with 1,541,000,000 gallons, 
or 39.3(1 gallons per capita in 1909. Italy in that year 
consumed 31.17 gallons |>cr capita; Portugal, 27.39 
gallons; Switzerland, 1455 gallons, and the United 
States, in 1910, only 0.66 of a gallon per capita. 
Comparatively little licer is consumed in Italy, Rou- 
mania, Servia and Russia, less than two gallons |*r 
capita annually.

w as a mi.oon

was
to sit again in the Ixiwer House. In business lie 
best known as the president of the Carling Brewing

director of three& Malting Company. He 
( intario railway companies and held in turn many 
public offices. Thanks to a genial disposition he 
enjoyed great popularity.

was a

Newfoundland’s trade statistics for 
Newfoundland', the fiscal year ending June 30, 1911, 

show that its total trade is increas­
ing and its trade with Canada only 

slightly, the United States business improving some­
what faster than that with Canada. The figures for 
the trade with Great Britain, Canada, the United 
States and elsewhere respectively are as follows:

1909-10.
$ 12,799,696 
11,824,997

* >

The Sterling Bank is erecting a new building at 
of Portage Avenue and Smith Street, 

is nine stories in heightthe corner
Winnipeg. The structure 
above the street level, the cornice hue I wing it"

the sidewalk. It is strictly tirvpmnf through-
steel frame with

of the building
presents a handsome appearance, architectural terra 
cotta, in imitation of grey limestone, Wing used for 
the lower two stories, with terra cotta and pressed
'’"The o-mractors, Carter, Halls, Aldinger Company, 
are now completing a story of pressed brick every 
to'/i hours’ work, which constitutes a record in Win-

"'when interviewed Monday, the architects James 
Chisholm k Son. stated It is expected that the^office 
,x,rtio„ of the building will Ik- ready by Apnl '- »nd 
that the bank will move into its new home alxiut
May 1.

1910-11 
$18,3*3,910 

1 1,976,747
Import,. 
KxportH out, the type of construction Wing 

hollow tile fireproofing. The exterior$24.624,6113
$2,940.4111

1,824.235

$28,359,657
$3,092,419
2,345,342

$5,437,771
$4,607,720

1,745.3*9

Tolal trade. ...................
Imports from Britain 
Exports to Britain.................

Total trade with Britain. 
Import, from Canada . 
Exports to Canuda.................

Tolal trade with Canada. 
Import, from America. 
Exporta to America

Tolal trade with America. 
Importa from elsewhere... 

Exporta to elsewhere.

Total trade with else­
where............................

$4.764.636 
$4,569,759 

1.454.31 4

$6,014,1173
$4.571.192

1,163.313

$6,353,109 
$4.943,874 

1,2 49,550

$5,734,505
728.314

7,383,135

$6,193.424
739,887

6,635,450

$8,111.479$7,375,343
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XX XI XI. M XsTK.lt. Kai|
HUH HIT ATI Alt I". K <|
• I. K.UAI.T. K-.|

AI I X XNOKIt I.X1U1*. Ocncral Manager 
\ il IUKLXNI». SupeiIntend, nt of Blanche*

H• i\
K.V .1.1. H

. I I..I».
it» m r
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\ 1 S
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Branches in every Province of Canada and 
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Mavgrcgor 
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h u 1'iairlc

Montreal Oifltet II. H. Walker, Mareger
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11. V K. Jones, Maitairpr
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Wm lira y
11. I*. Schell

Xtcilni < lh hretae h t Avpithle Sun kranctwco, No 50 
.1. IV IU-II. Mutineer

This Hank transacts every «Ivscription of Banking 
Business, including the issue of Letters of Credit, 
Travel lets' Cheques ami Drafts on Foreign Countries, 
and \x ill negotiate or receive tor collection Bills on 

place where there is a Bank or Banker.
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proceeded in high-handed aggression to attack an­
other party whose hands were apparently tied i- lie 
coining involved in much confusion. There is a 
moral in the Tripili campaign for other nations which 
may lie disputed to make an insolent use of a sup­
posedly superior military and naval force. This cx- 
|icdition promises to react with considerable violence 
upon Italian domestic pdities. Critics in other 

: countries will have observant eyes for the dvvvlop- 
! ments beyond the Alps in the course of the next three 
I or four months.

New York has seen a further hardening of the 
monetary situation. However, rates of interest arc 
low enough yet. Call loans arc 2)1 p.c. ; sixty day 
loans, ninety days, and six months, j'j to 3)4 
per cent. The Saturday statement of the clearing in­
stitutions, banks and trust companies, showed a 

Annual Subscription, $’.00 Single Copy, to cents large drop in the amount of excess cash reserve. It
w as caused by the loan expansion of $10,000,000 and 
the cash loss of $8,<xxi,txxi experienced bv the mem­
ber-institutions. The excess reserve fell to $11 
5,V,uoo, the decrease in the week being $8,1 ju.cxwi. 
This loss of strength occurred nearly altogether with 
the banks. The statement submitted by the banks 
alone showed a loan expansion of $10,51x1,1x0, a cash 
loss of $~,<>x>,(xx), and a fall of $8,yixi,ixxi in the 
surplus.

In the street it is understood that the showing of 
a falling surplus is largely due to the dividend and 
interest payments. Then there is also a considerable 
drain of cash to the South for financing the big 
cotton crop and to the West for moving the spring 
wheat. As regards Wall Street's sentiment the 
remarkable reversal of last week, of course, had .1 
tendency to increase the demand for money. If the 
feeling of confidence continues to manifest it-elf in 
rising prices of securities, it i- to he e.\|iected that 
the bankers will derive somewhat larger returns upm 
loans made to Stock Exchange houses. Hut no one 
expects a stringency.

Rates in Montreal and Toronto arc unchanged at 
5 to 5'j p.c. The stock markets have a confident 
tone in Lull cities, and notwithstanding the advances 
scored in the past month and a half it i- -aid that 
there is not much sign of top-heaviness. Canadian 
prosperity is well assured. The record of bank clear­
ings, railway earnings, and public revenue is such 
as to inspire confidence among holder- of securities. 
It seems quite possible that the pm-pci it\ now pre­
vailing in the Dominion may have some little effect 
in improving conditions in the l nited States. I here 
is no doubt that the huge cotton crop that has 
materialized in the Southern States con-titutcs a bull 
factor of some consequence. And there arc several 
other bright -pits in the American outlook which will 
|icrhaps receive a larger share of attention in the 
next two or three months. In the meantime the
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THE GENERAL FINANCIAL SITUATION.

The officials of the Bank of France evidently con­
sider that it i- advisable to persist yet awhile in the 
work of building up their gold reserve. At any rate 
their agents were instructed to hid for the gold 
offered on the London market on Monday - $3,500,- 
000—anti the metal was again taken for Paris. The 
Engli-h hank adheres so far to its official rate of 4 
p.c. In the London market call money is Oj to i)4 
p.c. ; short bills are 37-16 p.c. ; three months hills, y/s 
p.c. Across the channel at Paris the market rate is 
.V 2 and bank rate is 3'j. At Berlin the market rate 
is 4 L, and hank rate is 5 p.c.

Euriqican |xilitics arc still in a decidedly touchy 
state. Italy's adventure in Tripili is not developing 
at all as exjiccted and it l<»*ks very much as if the 
whole episode would furnish a remarkable illustra­
tion of pietical justice. In this case the party which
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A GENERAL BANKING BUSINESS TRANSACTED.THE NOME BAM OF CAIADA
Ordinal Charter. 1654

QUARTERLY DIVIDEND ROTICE. EASTERN TOWNSHIPS BANK.
ANNUAI. MEETINGNOTICE in hereby given lh.il .1 Dividend at the 

rate of SIX PKK CKNT per annum upon the 
iiaiil up Capital Sl< t k of The Home Hank of Canada 
has ltern declared lor the TIIRHK MONTHS 
rtiding 30th of Novendier. 1911. and the same will 
Ik- pavaide at it» Head Ofice and Branches on and 
after Friday, 1st Decemlier neat.

The Transfer Hooks will In* closed from the 16th 
to the 30th November, 1911. Imtli days inclusive.

By onler of the Hoard,

NOTICE is hereby given that the Annual 
General Meeting of the Shareholders of 
this Bank will lie held at their Hanking 
House in the City of Sherhrroke on Wed­
nesday. SIXTH DKCF.MBKR next.

The chair will tie taken at two o'clock.
By order of the Board,

J. MACKINNON.JAMES MASON. General ManagerGeneral ManagerToionV», October ?Sth, 1*11 Shrrhrookf, (Jur., Korrmhr hi, 1911.

EVERY OFFICEREVERY AGENT
REQUIRES A COPY OF THE NEW

LIFE AGENTS' MANUAL
NOW IN THE PRESS.

The one indispensible reference book 
for the life men. -Better then ever. .

More information hut the 
eeme convenient eiee . .

Order at once: Price $3.00
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LIABILITY ON SHARES! 
CANADIAN AND BRITISH 

PRACTICE.

DANK RESERVES AND 
A COMPARAISON OFour side of thefact that everything is firv lierons Oil

American business men toboundary may cause
more confident or optimistic attitude.

I
One of the criticisms made by Professor Joseph

of the
assume a

It is gratifying to note that London is again giving 
Canadian loans. Apparently the s|iell 

which lasted for about four months, has |

French Johnson, in the interesting survey 
Canadian banking system which he wrote for the 
National Monetary Commission of the l mted Mates 

what lie termed “the rest fund

attention to 
of idleness,
resulted in the clearing away of much of the con- j 
gestion in the securities market. At any 
of issues of Can; iian bonds and debenture in Lon-

Several issues

last year, related to
He contended that during recent years

much atten-
rate news

fad."
the banks had paid altogether too

the building-up of the reserves 
that some of the energy which bad been ex- 

direction could have been better 
extension of the capital account.

the rest

«
anddon is again commencing to appear, 

were reported in the past fortnight, among 
£ 1,250,000 of Grand Trunk 4 P-c. guaranteed stock, 

Then the Province of Allierta is saiil to haxe 
This Province has

lion tothem

pended in this 
directed in an
It is well known that during recent years 
funds of the banks have increased much more rapidly 
than the paid-up capital. In the last decade the 
paid up capital of the banks has advanced by about 
$V»,ooo,ouu from $1.7,000,000 to $101,000000 or >> 
about 50 pc-, while in the same period. tit res 
funds have increased from $37,000.000 to $90.000.
000. a gain of .44 P-C. *»* twel” mon,h* ” ‘ 
ing with September last, the banks paid-up capital ad­
vanced $4.902,03.1 coincidcntly. their res, funds », 
creased $.0.092.47». As present develop,.ants go 

that but a comparatively short time will 
of the rest of all the

at 92
placed a tem|x)rary loan at 4 p.c. 
drawn first blood in its light with the Alberta and 
Great Waterways Railway |ieop!e. 
the lower courts in Alberta is that the banks 11111-1 
surrender the $7,000,01» of trust monies held by 
them. It is to lx- appealed. The Government of 
Alberta met with severe reverses in the bye-elections 
recently fought. Its ]milicy in this 
one of the issues in the elections. Evidently there 
are plenty of electors who do not look with favor 
U}K>n the Government of the Province breaking it- 

contract.

1
The decision of

![

Mconstitutedcase

I

!it seems
elapse before the aggregate 
banks becomes equal to their paid up capital.

The reasons for this cultivation of the rest-fun,I 
fail" have already been set forth in our columns. 
The rest fund plays a valuable part ... neu­
tralising the effects upon the shareholder of 
the double liability on bank sbxrk. It is a 
parent that the bank shareholder w.l regard 
Lis investment the ...ore complacently, when he knows 
that the bank has a rest equal to or greater than

from uneasiness regarding

FIRE PREVENTION IN BRITISH COLUMBIA.

ÏFrom the office of Mr. Ernest F. Gunther, Stqicr- 
intendent of Insurance at Victoria, B.C., comes 
Bulletin No. . of the British Columbian Department 
of Insurance. This department was created by the 
provincial Insurance Act of 19.0. and the Super­
intendent is vested with powers of investigation into 
the cause, origin and circu nstances of every lire 
ix'curring in the province, as well as considerable 
powers for the inspection of buildings and premises 
with a view to fire- prevention. Mr. Gunther is well 
and favorably known in Canadian lire insurance 
circles, and it is to lx hoped that he will have the 
willing co-operation of the municipal and local 
thorities, as is contemplated by the act of last year, 

work of reduction of the fire waste of the

Ij 1
t

M

capital, and his freedom 
the double liability caused by this cond.tton of affairs 
will, Without doubt, cause him the more rcad.ly to 
subscribe for new issues of capital.

It is interesting to compare the practuc of 
Canadian banks this respect with those of he 
United Kingdom. The table overleaf shows he 
figures of the going Canadian banks as at September 
to, in regard to capital subscribed, capital l-auU D 
£, and proportion of rest ,0 pa,d-up cap­
ital and also the figures of an equal num­
ber of representative English. Scott,sh and Irish 
banks. The statistics of the latter are as at June 
to. and as regard capital and reserves are extracted 
from the lam,Ion Economist's newly published half- 
year banking supplement. I hi- table sngg s - 

the Canadian practice favours a larger re 
„f the United Kingdom.

ail-

;
ïin the

Pacific province. Bulletin No. 1 is a readable docu- 
series of direct, convincing leaflets of dû­ment ; a

sort should do g<xxl work in awakening the public to 

the evils of the fire waste.

u* *

The London Economist's end of October index 
number is 2576. a decline of 17 points dur­
ing the month, following an increase of 02 
ixnnts in September. The chief decline was 
due to the fall in cotton, the textile classification 
showing a decline of 25^ points to 555.' Lcrea s 
and meat advanced 7/2 points to 571 ; tea, coffee, 
sugar and similar products declined 4/2 points to 
4451/,; minerals are 3'/j points higher at 437. a'"1 
miscellaneous heavy goods arc 2 points higher at 5H7.

that
than docs the practice 
Whereas twelve of the Cana,liai, banks out of twenty 

fund cither equal to or alx.vc the 
of the

Ï
seven have a rest

of their paid-up capital, only -even 
twenty-seven representative banks of the l mted Iamount
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< M llAV.THE BANK OF OTTAWA

H. ROBERTSON, Manager
safety nrrosu vaults,

Batik of Montreal 
Building,

Dividend No. 81.
Noru-E is hereby given that a dividend 

of Two and TiiREK-yuAarF.es 
living at I lie rate of Elkx kn

109 St. James St., Montreal
PER CENT., 

p c. |ier annum, 
“I*"' llie paid-up Capital Stock of this 
Batik. has this day lieen declared for the 

current three months, and that the same 
will •* payable at the Hank and its 
branches on and after Friday, the first day 
of December, 1911, to shareholders of re­
cord at the close of business on Kith Nov- 
cmlier next.

The Annual General Mkktint. of the 
shareholders will lie held at the Ranking 
House in this t it y on Wednesday, the 20th 
day of December next; the chair to lie 
taken at 3 o'clock p.m.

By Order of the Board,

UftQ Standard Loan Co.
We offer f« i M r del-enfute* Ua’ing Interest at PIVKper cent 

,K7 l'«V«l'1« half-yearly. These debentures oftei an ab-
seenriy fhe'enUre^MwrTsùf l,|mrMl"c",> ••lht purchasers have for

Capital and Surplus Assets 
Total Assets

Will I M M y.

91,350,000.00 
- 9V00,000.00

l'iraident J. a. Rah.un.
Vice Piraldetila : W. s. liissic., Toronto.

London, Hog.
Hud OtTicci Cor. Adelaida And Victorl* Sl«, TORONTO

R. H. MacL.au.

The Trust and Loan Co.GEO. BURN, 
General Manager.Ottawa, Ont.,

Oct. 16th, 1911. Or CANADA
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VYItb power to Increase to . ,
Paid-up Capital........................................
Reserve Fuad, ....
Special *e.erve Fuad ...
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CAPITAL $500.000.00 
UNDIVIDED PROFITS 158.403 45
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FOR THE MERCHANT AND MANUFACTURER
T hew ingenious and valuable hook, in I lie bend, of 

a «breed aevnL who aim. to seen re end control the beat 
burinrea r.f liia place, lire invalneble.

v. j. ihjoiif:.». manager

142 Hotrc Came Street, 03.
Mm, 50 MRS art $2.00 hi wgy.
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60VERIMEIT, MBHICIFAL AID COBMRATIRR BONDS
* ut liai foi#puera carefully selected oirhnge ol L anailtan MntiMip.il 1 '.overnoient 
*!"l °* l*e»l class of on inflation Itond issues suitable lui the invent mm I
•I the funtta of luniks. trust and insurance com pa 11 mb, ewtatrs ati-1 11 
01a. 1 he aeiutiiiew we oiler combine the two rasrutiala of a eitls/e
tuent, namely, safety and geod tnteirst tetuin

WOOD. GUNDY & COM PANY.
IXINININ, RNU. TOSONTO, CAN.
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Kinclom have litis ..crccntagt. Ami some ..f the live in regar.l to liability up-m shares. In the ease 
hcst kmi vn English joint hanks of the highest stand- of all of the Canadian banks, the margin between 
mg are emitent with a ratio of reserve to paid-up lubseribed and l-aid up capital, where it exists, is 
eapital. of $o p.e. or considerably less. ; small, and is accounted for h> the fact of

It has to lie borne in mind ill making this com- of capital suh-erihed for being in pm>i" 
pari son however, that the circumstances of the lieing paid up by instalments over a 
Itritish banks during recent vears have licen widely In the case of the llrilidi bank., it will He 
different from those of the Canadian banks. It is seen, however, that the margin between the sttt. 
minted out by the Economist that the reserves of the serilicd capital and the paid-up capital i- large in 
English joint stock banks only amounted at June 30 many installées, remarkably so. And there is not, as
last to f(fi.jfiK.joo. For the last eight years, they in the ease of the Canadian bank., a gradual appios
have fluctuated between £36,000,000 and f37.ooo.ooo. imation of the paid-up capital to the subscribed iap- 
their maxi,nun having licen reached in June. ..>.3 ital. Practically, the difference between the paid-up

Since that time, the capital and the subscribed eapital the uncalled Ua-
function as iVk*s the double

new i^-uv**
of

when they were itf,2$2,ooo.
writing down of the banks' investments has required bility— fulfils the

only large allocations from profits, but consider- liability upon Canadian bank shares.
The de- stances the uncalled liability up >11 the shareholder in 

Itritish banks is vastly greater proportionately than 
of the holder of Canadian bank 

£1011 share i- only fl-'.l**'-

same
In many 111-

nut
able drafts also upon the reserve funds, 
preciation in Itritish gilt edged securities has hit the
banks as hard probably as any class of the community the double liability 
and it may be readily surmised that had this depre- shares. In one case, a 
dation not occurred, or had it been of only moderate paid, leaving liability, uncalled and reserved, ot
dimensions even, that the reserve accounts of the £87.10s. ; in another, on a fiœ share there ,s a sin, .
Itritish banks would now present a widely different liability of £85; in a third, a liability off *4 >'-
showing. At lune. ,903. when the English joint There are. in fact, a number of the llntixli banks

their maximum, the Canadian «here the uncalled liability is equal to four and live
times the amount paid up. I sually this liability is, to 
a very large extent, reserved, ie., while a certain 
amount can be called up for purposes of business 
extension, the major part can only lie called for m 

the event of the bank s liquidation.
issihility may be -anti, of course, in the case 

English banks, it is extremely impn.li-

stock reserves were at 
banks’ reserves were 
terval. while the English reserves have been station 

those of the Canadian banks have increased by

inly $47.973.814 In the in

ary, 
about 90 p.e. However remote

Liaiiility on Hank Sharks.
A second point which the present table emphasises this |* 

is the difference between Canadian and English prac 1 of l ie great

IXP HKiriSH PRACTICE.IU\K RESERVES: A COMPARISON <>/■' CANADIAN
,<-,,fjijhIoI /row -7 I», rhrontok «ml H» *........" ............. .. 1

I Verve* litegn 
«if If#»!1! t «

.lull. », un I" r^^si1|*MI*I U|>
Capital 

Sul.Bcrih-tl 
.him* 30, 1011 eluiw30, IVU

‘‘oMola” B«.k*„l Hi. l ull'd
tO |iBiil Up
Vm-lUl

llvueifMH.m
Kmid

Capital
pHitl Up

Capital 
Subetribftl

>«*p. »*, 1911 Hep. 30. 1911 Sep. 30. IVU
Kingdom.Canadian Baaks

1JL 34.34 
4V71 
511. tW 
11. M 

!•<; mi 
I (HI. 0(1
00.00 
l13.72 
:i7.0:l 
V2.::o
Hi.H|
71 (••> 
90 «1

«SUS» 5:?ïïî:r.Ot! n, Mills, Vurriv. ^ •$£!*!

Mill ,000 1,500,000

tI$
hrili»li Sortit Amer

ica..........................
Hank of Commerce. 
Ifominioh..• ••• 
kaelern Townahip#
Hamilton ..............
I luclieUga ..............
Home........................
Imperial...................
Merchant*................
Metropolitan..........
M oison#................. .
Mont re# I...................
Nationale.. ..............
New llrunawick ... 
Northern Crown. 
Nova Scotia............

54. f.0 
HO. vo

121 Oft 
7:.. 0ft

l It.73
lie 10
:u. 11

IftO.Oft
Hi.M

4,866,66(1 4,8f'ii»,66*> 2.052,
11,67 3,460 It.tll.-ail U.t2!».4Hl j 
4,689,5110 4,566,5 4 5.566,574 
3,006,00" 3.1 IK),l Oil :.150,6(Mi 
1.746,160 2,713,401' 3,i'6i,677 
2,5111,01111 2,:>00,00ll 2,5'6,11(10
1,3112, SOU 1,272,0*2 42->,00t
6,6011 i*4i 6,969,423 5,939,423 
6,0H6,00U 6,U00,»I6 4,906,000
1,1100,0110 1,060 000 1,2. 0 000
4 0110,61*i 4,006,001 4',00,000

14,400,000 1 1 400,001' 12,000,000 
2,0011,006 2,006,000 1,300,0111 

#957100 *95,1100 1.69H.666
2,207,500 1,207,451 150,000
4,000,000 3, *92,150 7,154,0*0
3,660,000 3,500,000 3,900 000 
1.000,000 1,000,000 425,000
2,500,000 2..5OO,0iO 1,250,000
6,200,000 6,100,010 7,000,‘KK 
2,000,000 2,000,000 2,510.061 
1,019,200 951,914 2*1,616
4,6067100 4,497,455 5,247,455
4,367,50U 4,154,50' 2,300,000
4,776,500 4,763,290 2,776,655
1,041,900 616,905 ................

1102,600 301,300 ................

l.luVll*. .........
IjOlidnitât Pmvilirl.! l.iaili.lHio .
I ondon jk S.tVisOrn 2,5uo,oou 1,0....... . V .,1 ' ,
l.ond' n Vilv A Mul 19,Us,34i 3.9*9 >
I *1. ( 'ntv X \\ htni'r HOOtl.lMMi .1 ,.*•••*,t ((* I• ■
undon Joint Nock lo.Huo.iMic

Meiru.oiii....... ••3£ arasa»* msc ass
115.00 I’.rr*
Kl.33 
65.10 

179.2 I

. 11,021,900 2,201,7*1 2,1*10,000

IP* res m S3
"VS 5,000.006 1,000,0'oj 1.01",m

00 N tttu6i»"l «4 Scotland .....................W, W

2fi t* Union of HM.tl.nd . 5,000,001' 1 0 .0 ' 1,1' ,

«BS 335 « M
5*:«l N.tiiinsl id lielaiid. ‘s'w'uil

: n"!ë.. iwiuuu 7ov,ooo

:u,r.
tiO.t.O

101.0(1 
vo. ot* 
.7.1 43 
60.68 

luo.oo 
95.00
40.00
39.00
67.59

140.00

Ottawa..................
Provincial.............
Quebec..................
Itoyal......................
Standard..............
Sterling.................
Toronto.................
Traders............ .
Union of Canada
Vancouver................
We y burn
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Guardian Assurance Company
-

, <

Limited, of London, England
Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000

Total Assets, over $30,000,000 
Deposited with Dominion Government $500,000. 

Canadian Branch t Head Office, Guardian Building, MONTREAL

E V '|| ,I Ilf
8i it CANADIAN TRUSTEES t H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,H. M. Haul say, (Chairman)
Hon. A. DesJardins, - (Deputy Chairman) 

J. O. Ciravel, Assistant Manager.
K. Wllson-Smlth.

?l 1 -
«»»•<6 36I fr

0.Tr «i |£§1

ramose GiotiÛjM

Liverpool 
London 
Globei

3
INSURANCE COMPANY)'I s

i Head Office : 112 St. James Street. Montreal. 
DIRECTORS 1

Sir B S. Clewetee, Bert., PrmiÂtmi- 
_ • Osrdaer Tkomesea. \ PmiJtnl anJ Managing l)< raclai.

Dn»«*i«*d. Bee.. B. w. Thempeee. Bee-. Sir Ales. Leeeele, 
M.Chevaller, Bee-. Wm lioleoe Meephereoe. J. W. Blssle. Satmlarg.

t AN AO A MAMH. NT AD OTTHf. NONTRCAi.
DIRECTORSi

— _ Sir B. 8. Cleeelee, Bert., Chmi
Oee. B. Drwwmeed. Bee . P- W Tbeeeeee. Bee . Sir Aleeeedre Leeeele. 

M Chevalier Bee Willi,* Meleee Mecpksreee. Bee 
J - Oerdeer Theeeeeee. Managar

f__ Willie* Her. Ami D#r% Managar

■'

J_W Steele. Drpefe M William Her. Ambtmmt Secretory.

I
/y& Thefforthcrn Assurance Go. Limited
1 y “Strong as the Strongest">

1 INCOME AND FUNDS IB10
*37,833,660 

18,800,000

S31,888,660 

a L MOBERIY, la#l. •! Agmlei.

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Managar,

Accumulated Fends, 
Uncalled CapitalO• i

e, Total
t

FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.m e

LIMITED. OF LONDON, ENC.
Capital Fully SwSeertbed I $11,750,006 

, «3.806,000
1 S8.000.000

1 111000.000
1,1160,837

1 1 1
Ufa Fund and Specie# Truat Funda 1 
Tele# Annual #
Tot»/ Assets etossd 
Oapoalt with Onmlnlmn Ravarnmant

Head Office Canadian Branch 1 Cê'MRltlâl Uoloo R»misf
Appllcetiees 1er Ageeciee eeScited le eerepr essled districts.

V. s. JorLIWO, Jhtpl. ,f Apes Mss.

i

1 #
I 1 f #

1 1
It. James Street.

■omuL
MCGREGOR, ATafiarer.

Canadian Branch.

L-
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CONSERVING THE POLICYHOLDER. Iable that a forced call would lie made—still the re­
cent cxjiericncc of English investors has been such, 
notably in the case of the Law Guarantee smash last 
year, that, in the opinion of the Ixmdon Economist, 
there is a distinct tendency on their part to hold only 
such shares as are fully paid. In consequence of 
this and the fall in gilt-edged securities, the values of 
Ilritish bank shares continue to decline. There is

The conservation movement grows apace. Re-
coal, forests, waterginning with natural resources

and the like—it has spread upwards to 
strengthen and continue the scientific and human-

field in

■

;
jwivvcr

§
itarian campaign against human disease a 
which it seems likely that its most valuable work will 
be done—and it has gone also to strengthen construc- 

very little difference, at present prices, in the yield tjvc cffort jn „i|K.r directions. Not least has its in-
afforded by the shares of the leading Canadian and fluence lK.en fv|t j„ tiH. insurance field. It is a gratify

this continent the fore

t

‘.l
English banking institutions. ing sign of the times that on

most in the fight for the conservation of energy and 
of all kinds are the leading insurance organ iCANADIAN BANKERS' ASSOCIATION. resources

izations, and this fact is not the less satisfactory 
because it happens that in helping others in tins 
matter, they are also helping themselves.

The various methods by which, in particular, life 
companies can apply the principles of conservation to 
their dealings with |s>licyholders, were usefully sum- 

address given by Mr. Kittenhouse, the

Annual Meeting at Montreal Yesterday—Important 
Developments under Discussion.

The annual meeting of the Canadian Hankers'
Association, held at Montreal yesterday, was attended 
by a large number of bankers. Sir Edward Clou-ton 

re-elected president, and but few changes were 
made in the other pcrsonel of the excutive. Mr.
1 Hmcan Coulson, who a short time ago became presi- I marised in an
dent of the Hank of Toronto, expressed a desire to I conservation commissioner of the Equitable of New 
retire from the vice-presidency. Mr. 1). R. Wilkie, Pittsburgh the other day. Mr. Kittenhouse
president and general manager of the Imperial Bank ^,rk' at 1 ,|lvir
of Canada was elected to till this vacancy. Mr. T. does not confine conservation pnnupk» U t n
K. How, general manager of the Bank of Toronto, vious application, such as those agi 1 
succeeding Mr. Wilkie upon the council. and nursing service to policyholders winch are now

The time of the meeting was devoted largely to I curried on by a numlxr of the leading life coin
discussions in connection with the currency question I njcs (>n ^|1C contrary, he applies them, for in- 
an<l with the approaching revision of the Bank Act. ‘ , .iraclivai a„d very imp.riant
It has previously Wen suggested that there shall be slancc' *',e ' ; 1 ,|n lllt.sl. arv ,,nt

extension of the |>criod during which the "excess I question of lapses. ait g.
be issued from (ktober t to Septemlier | strikingly by Mr. kittenhouse. I*,lst >v,ir« K

American life companies (not including
of insur- 
over $1,- 

to ad

• i
I

was

I
1

i
'

an \
currency may
1, with possibly another similar extension at the end I „,|le 
of the period to allow for redemption. With regard 
to the revision of the Bank Act, owing to the change 
of Government at Ottawa, this will doubtless have 
to Ik- gone over again from the beginning. Con- I ocxgouo.ooo 
sequcntly in the coming months there are likely to l>c I vance 
conferences of very great importance between the | ahea«l 
Minister of Finance and the hankers.

The officers elected for 1911-12 were as follows:
Honorary presidents: laird Strathvcna and 

Royal, lion, president. Hank of Montreal; George Hague.
Montreal.

President: 8lr Edward Ploualon, Hart., general manager
Hank of Montreal. I insurance protection means to .

Vice-presidents: (leo. Hum general ma"a*J'r ''“" ..til Th,r. ..rc only sjx life insurance companies 111 the 
Ottawa' II Sllkeman general manager Hank of Hrlllsn I inert art i my 1 , .... It
North American; M. J A. Prendergasl, general manager y s ,|,at have that much insurance III
lUnqu- d’Hochelaga; D. R Wilkie, general manager In, # lhe u(c insurance held by 1 S-i of the smaller
""rTùnîïTsir Edmund Walker. C.V.O LUD„ pnsldent a rican companies combined, and h i- lost every 
Canadian Bank of Commerce; E F. Hehden. genera! man- I • 1 ... ... is oiven to the eimriil-ager Merchants Hank of Canada; B. B. Stevenson gen- year." When consideration is kmu
oral manager Quebec Hank; Jas. MacKinnon, general man „f vnergy oil the part of olluuls amt
ager Eastern Towmshlps Hank; Jas. Elliott, general mam I considerable wa-te of nioncv on
ager the Molsons Hank; N. l-avole. general manager U agents and of the umsKlir.ini wa
Hanuue Nationale; O. P. 8< hotlcld. general manager Stand ( ,le ubliv_ caused by lapses, thi ri . an
ard Dank of Canada; C. A. Hogert. general manager Ho- me I» • character of this
minion Hank; E. L. Pease, general manager ltoyal tank or 1 ^ no doubt ot tin |"i l. ,. , ,

G. H. Halfour, general manager Cnlon Bank; of I N js ,)lc cvil confined to the l mud
Traders' Bank of | prouicm. is. ,.... ...

States. It is deeply rooted m Canada as Hi .
Chronicle has previously shown, and me. - 
all the cnergv that can lie a,,plied to grubbing ,t 
up, that is to say, considerably more than has been 

hitherto devoted to it.
In the opinion of Mr. Kittenhouse, the present

industrial) wrote over $1,700.000,000 
and terminated from all causes 

They had
in order to get 

in force ami this

,ancc
of insurance.
and a half step-two H-airs

was due
in insurance

every year. Over $714.000,oui of this loss 
to voluntary lapse and surrender of contracts, which 
cost the policyholders over $25.000,«*1 to put »'i the 
books. Think of what this loss of money and of

the people at large!

one

■
Mount

:

I

,
Canada;

T F How. general manager Hank of Toronto.
Auditors: T. Bienvenu, general manager La Banque 

Provinciale; J. Gillespie Muir, chief accountant Merchants
"Tournai Quesilona Committee: A. R. Doble. Rank of Mont-

Secretary Treaaurer: J. T. P. Knight.

■
;

'
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flrat British iMBtsnse Offlee trieUtshed I» Ciirii, 1604THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet
of (be

PHOENIX ASSURANCE GO., Limited,Incorporated I M3

OE LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO 

ReliableOld Progressive

Capital,
Assets,
Losses paid since organization 34,470,305.91

. S 1,400,000.00 
2,016,670.59 10 ST. FRANÇOIS-XAVIER STREET. MONTREAL

The (Vmipany offers to the Public every advautagv which

LIFE ASSURANCE
MKKVTORHt conducted under the most favourable conditions ia capable of 

affording:w t mort, ti» rwidest
UEO. A. MORROW 
AUltlsTU* vn KHM 
EKROKKIC Nlt.llOl.l4l 
.1A MKS KKHIt USBOKNK 

HENRY M. I'ELLATT 
l>

laa 4M I. Ml. fnaMrat.
KOHT. IIU'KKIIOIKK, M.P 
R. w rox 
JOHN IIomkIN. K r 
l>. It. HANNA 
ALKX LAIKIi 
L A. LASH. K.C., LI. It

At the BONUS DIVISION for the five years andind 
31st DECEMBER. 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was 
declared on alt claeeee of Full-Bonus Policies.

(2) A 0VARANTKK1) BONUS was also declared 
of 112.'>0 per $1.000 per annum on Full-Bonus Policies 
becoming claims by death, and *17 perf 1,000 per annum 
on Endowment Assurances maturing before .list 
December, 1915. These bonuses apply to new as well 
as existing policiea.

. LUD.
NIK
K K WOOI

W. B. MI.1KLK, Managing Hlraetor

W ». MRIILM. Uaaaral Naaafar r. H. SIMS. Secretary

EVANS * JOHNSON, General Agents 

26 St. Sacrament Street : MONTREAL
H. B. F. Bingham. R. MacD. Paterson.

Life Superintendent. J. B. Paterson.
Joint

Managers

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

AGENTS WANTED
Policies ..cured by A.set. - $24,363,685

Need Office far Canada TORONTO.
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. Mi hi*hy, UiiE.lhNii ion A IUbcom, .Ino. Wm. Molkon, 
IvruiiU», out. Montreal gua.

Obl.e H. II ANSduNli A • ANTON, WuiTK à CaI.KIN,
VVmiiifrg, Man Nt. .Io m, S B.

AtraKii.l. Hmll, IIobacb llozom,
lUlifai, N N. CliarlvUetvwu, P.K.

JONH MeeEWER, Superintendent at Montreal.
I

T. D. RICHARDSON, Supt. for Cinada, TORONTO

V UNION
fibe nsmict eenreer, u.iM London Mutual 

Fire
H.sd Otlicc i PARIS, France. 

CM.Ui.lu. lit.

Capital fully subscribed . . $2.000.000.00
Net Prtainms in 1910 . .
Total Losses paid to 31st Dec. 1910 78.SOO.OOO.CO

C.iMdi.n Branch ■
B4 NOTRE DAME ST. WEST, MONTREAL

ESTABLISHED 1859
4,651.840.00 HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yet 

conservative Home Company, which protect# 
not only ite policyholders, hut its representa­
tive# well.

Manager let Canada i D. WEISM1LLBR, 
President and Managing DirectorMAURICE FERRAND.
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FORTY-FIVE YEARS FIRE UNDERWRITING.methods employed for the conservation of business
have rcachcil their limit of usefulness and ........
methods must he employed if the present loss is to In the mam. the puqmse of host,le leg,slat,on eon- 
incinou. r . vcrmne fire insurance companies is openly declared
lie materially reduced, lo this end, u siiggv-- a 1(> |K, or jn t|H. |ma| analysis, results ,„ a reduction 
the companies should take a greater interest m the jn ,j]e ra,Vs ,,( |,rv insurance. Therefore, I venture 
ixdicyholder ; that it should no longer lie a freely t,, submit the results of the transactions of thirty-
accented fact that after a man receives his [«dicy he eight leading agency companies from ,Son to i<)to.
"seldom if ever, hears from his company excepting iMn a per,ml of forty-five years uh,cl, 
seldom. ,i . • , <lei„onstratc conclusively. >t seems to me, that tins
in the form of premium notices or manual 'tatc m, |)f com],l;linl an,| a||t.ged cause and justiliea
ments, hut that every company should maintain as f„r M, much legislation has no foundation in fact,
close and cordial relations with it' members as pos- This li-t of companies embraces the -Etna. Hart 

il,le "The meat body of policyholders," says Mr. f„r,l. I’lvenix of Hartford. l’.r.H.klyn and England;
Rittenhouse "are satisfied, but indifferent. A war the Liverpool London & (i1,,1k‘; the Continental and
Kittcnliousc, . Home; Herman,a and (.erman American; bprmgl,eld
should be made upon tins indifference. If tlm Fireman’s Fund; Koval. N. II. & M., and others, 
done, the field force will reap the reward, as well as These ligures show that from iKt<> to 1870, five 
the members and the companies." In short, for the vvars- a premium income of $114.000,000, the 

conservation of the policyholder, there must margin of profit was 713 p.e. From i8o<> to ,875
start more work on "human interest" lines. (ten years) on a premium income of Sj8,,.(,s,,»kx
start,m , . . .i- 1 I,, the profit was 37-10 p.c. For fifteen years endingMr. Rittenhouse wisely urges that tin nm t |8>J „„ ., |imnimn j„e„me of $450.,».>.,*«- the profit

backed up by continued participation on the part 01 me wa. ()l. |)V For the twenty years, ending 1885. on
insurance companies in the various efforts, scient,tu, a ])rt.miu„i income amounting to ÿfiyti.ixxi.txx,. the 
medical and humanitarian, which arc now being made 1>ril|it was 1,1-3 p.c For the twenty-five years end- 
1 death rate. "Every unnec ing 18,p, with a $,,5.(.<xx).cxx) premium, the profit
fur thv rvdiKti . * . . *• „s ^ ,)L. por thivtv wars t*iulitig |N*)5 a
cssary of preventable death among po k) "1 ; income of $i.3i'8,cxx>,cxx>, the profit was
he says, "increases the ultimate cost of insurance, m . For the thirty-live years ending um

reduction in thv death rate of I** tv) a pn-mium income of $i,tsx>,<xxi,ooo, the per,otage 
in the mortality savings, |lf |irot'll was 54-10 p.e. For the forty years ending 

an,I that this money goes into the surplus from which 1905. on a premium income of 18.,
dividends are paid to policyholders ’’"tlr'lhe entire period of 45 years, ending and in-
dividends operate to reduce t ^ havc a eluding 1910, the premium income was $-•,<**>,154.
ance. Iherefore, policyholder . a • . • b |( , -l tu. |os<es paid were $i.7,s).i-'J.537. "r 5s 4 5
.lirect financial concern in the rulllU , ,um)anitv v.c. The expense- were Si.o-mC-o1?- »r 35'4 P>- 
rate, in addition to the nattira ' ' !p| aggregate losses and ex|*nses were $-*,733.5flS."
in general to see sickness suffen g and J^s^of Me I he aggr^u ^ |ra,u! $,7 ..51.,., or
reduced. 1 he American life to ) 1 , prof. ^,,4 p.c. Proper allowance fof re insurance reserve-
year for death clanns a" ms t)lc wou|rt reduce this to alxiut 4'I- pc.
Irving Fisher, of Sale, estimates that 4 1 compiled with can-, from year to*»h, m ,l« Cniied J*5fi i£ <•** ..........
but 25 P-C- among pohcyho I\ -. jes for pre- the sworn returns of each company and may he
$45.000,000 ,s paid annually b> life ' regarded as nearly correct a- practicable. consider
rentable mortality, which, if ;>f (hvj. <i( >|Hroial significance and value, for the rc.i-o,
I* returned to the pohc> holder ; ,,f ,,n.. ,|lat j, embraces all the large companies doing bus,-
demis or result in the per nanuiit » ™ ^ jn ^ from lhal variy date, an,I that twenty-eight of
miuni rates." Facts like t use vcry illsuralu-c these companies have been continuously, and now are.
centive, if any incentive is nee,k . . , ; , . f|e|(1 an,| arv t|,e largest and strongest m this
agent and official to )»m heartily , as an » in thc world. They are agency companies
chizen as well a- in his “T“gent- m every city and hand,, m this country,
movement for the prevention or redurtmn t 1 aggregate volume of premium income the Car
and the provision of adequate imbhc heahh org » ( business and the extent of territory

.«f
™n CoT7

wishing 'him many years of the leisure to which h,. ,m wh,,le. it is a record of loss and

great activities now entitle him.

iJ It flroirnr, /'niWrgf, (’owirrticut Flrr, at Chicttpo •
11VW

l>r»i)cr 
lie, as a

Hut

on
all know that a 
holders means an increase
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London Assurance
CORPORATION

Or ENGLAND.

SUN INSURANCE
OFFICE'

FOUWDiD A.D. 1710.

Head Office 1
Threadneedle Street - London, England 

Tie OMett iRMruee Offlee le Ike WorldINCORPORATED BY ROYAL CHARTER A I) 1720

Sarplet ever Capital aed all UakllHioo aieoedaCAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,375
22,457,415 110,000,000

Head Olticc lor Canada. • MONTREAL Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager

lor aecurity of Canadian Policy-holders.

W. IIBBIBT, W. a COUIT, • ItM Manaftn.

ACADIA FIIE INSURANCE Cl.
EST'D A.D. I8ti2

F°r Agenry Contracta. Ontario an-l giu ln-r. Apply to
Omi» •**- m It Jama It. loatreal. W J. I Him. Beyl #f iiirln

Haailaka, Alkerle aad Saetalcke«aa
TNOt Five*. Resident Manager, Hulman Flock, Winnipeg. 

•r.CaleaMa-CORPHT A DONALD. Gen. Agent». Vancouver Hr
Tee*ta MTlen IMS WoUlagtea llrwt last. Il HIM» IRIITIil. lea- Igaat.

T. L. HÜIIIILY, Matador.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. Best, Toronto
Anlhorlaed Capital 
Subscribed Cspllsl 
D-po.h-S .||h ik. Oeailalos Cl......
«*■1 la, Ik- erel.ctles al foil. ykulU.,,

MOUNT B0YAL ASSURANCE COMPANY
ABTB0RI2IB CANTAI,
RUB OFFICE:

$1.000.000
4SO.IOO

32.916.57
«1,600,600
■•BTIEAL

PreU4—l. Mss. H. 1. RUs.UI, h " j M Willol
«fs Bs CLBMRNT, Jr., General Manager. 

Reepwnaible Agonit wealed in Montreal aad Proviare of Quebec

Hs H. BECK, Manager
• r, "''•"K1"'"1 ,h» ••'o.lace of Qutbrr

Addrcsai WILLIAM THOMSON • Co., Montreal
General Agen'e lor Province of yurliec

INSURANCE

Phoenix of Hartford
established i»oeCompany TsW Funds Isessd tsasdlsn Inrsmutids Oser

$85,805,000Tt Ci $1,210,742a70,737,«37.32 
67,969,830.7»

J. W. Tatley, Manager.

MONTREAL.

I
Total tosses Paid t FIRE AIND LIFE

North British and Mercantile
Ayyllcaiioaa for Aganciao Invited. INSURANCE COMPANY

DIRECTORS
A. Mac Mima Fay Chairman Out. P. S we, Rro 

t.. N Moncbi . Hag W m McMastef Keg.
Head Office for the Dominion i

78 St. Friateis Xavier Street - MONTREAL.
Agent* In all Ihe principal Inapt In Canada. 

_____ RANDALL DAVIDSON. Manager.

Tko NIITREAl-CAIADA
FIRE INSURANCE COMPANY

ESTA6U6HE0 1050.
ASSETS
BESEBVE
OTHER LIABILITIES

6os7.sao.es
Sioo.07i.ia

M.067.01
Il0.700.lt “THE OLDEST SCOTTISH FIRE OFFICE"Surplus la PoUtr-keUuru_ - _ 6044,160.76

Haad Office: 59 St. dames St., Moatrcal THE CALEDONIAN

Union Assurance Society
— Mbeuei* in THE —

INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
lia 8T. JAMES STREET

Montreal
JOHN C.

Ctasercltl Ualea Aottruet Ce. United of Lotdon hg 
Tetol Atooii lotted - »tl 1.000.000. lee.rlii omcelle/

Canadian Branch t 
Ctratr It. Jaws tad NeOIII Hrtel*. Beoiroel 

T. L MOaiUT, Htatger
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OF TIIK FIHC A lé YM A KH 1910-11 ANP 1911-12.TOTAL RMVKNVM ANP ÇVKTOM8 KKVKNVK^ ^*™™CKK IHK

<Compiled h y The Chronirle>.
RATIOS Of IM IIKAHKMONTHLY RKVENUK

Mf 'Il lï Oter 
•10-11 AggregsUSMonthly Figure#1911-12

^TotolToul CueVim* 
Kereiiueioisl

Retriiue^ Total iï:«u#toni#
Retenue Itetenue

f p.er.r.«$ 14.9110.96 13 37
I-.80 16 4(1
18.26 21.11 
16 62 17.8-
26 44 32.16

Tu Jump (3 mue.).,.. 
I*u July <4 mue.). ■. 
To Au|iii«t (8 mue ) . ■ 
lu Se|4ember (6 un e.) 
To October (7 mue.)..

81,1.6(17
ii!Ô69-,525 6,880,973 1.74-,919 969.870 
11.727,444 7,947,420 1,882,814 1.386,188 
12 031,908 7,803,027 1,715,0-8 1,181 021 
12,221,653 7,904 571 2,5'5,460,1,923,397

15.30
16.61
11.80
19.30

13
July.
Auguel.... 
September. 
Deleter...

lfV5THE CHRONICLE.November io, 1911

THE GOVERNMENT S REVENUE. AMHKT8.
liivvslmvntH -

Sinking Fund*...............
Other Investments. . . 

Province AccouiiIh. . . .

$U.755..374
29.l2l.8.r.l

2.296.429

$15,295,205
27,061,851With the oj>ening of the second half of the fiscal 

year, the Government's revenue has commenced to 
go ahead at an accelerated pace. Last month - 
rev enue of $12,221,653 showed an advance of more 
than $2.500,000 or 29.44 |*t cent, over that of the

rate of increase 
cus-

an advance of

2,296,429
MlKvvlIani oils ami Hanking

Accounts...............
Total AhkHH. . .

116.331.7 1 2 
159.505,* 66

. . 106.8US.06r*
. . 151,651,650

corresjionding month of
which is unusually large. Similarly la-t month - 
toms revenue at $",<304,571 showed 
nearly $2,000,000, or 32.16 p.c. over that of October, 
1910. For the seven months of the fiscal year to 
date, the revenue at $76,21)1,178 is $10,500,000 higher 
than for the corresponding seven months of 1910 and 
the customs' collections at $50,189,10(1, $8,000,000

i<)lo a Tolill Nut Debt. 3 1st 
October. . . 318,593,92 4. . 328,299.978

323.938,768
$5,344.844

Total to 31 Ht Sv|)t. . 328.318,455 
DirreaHv of Debt. . . $18.477

* >

Canadian Affairs In London
higher.

The total expenditure for the seven months i- $55,- 
|88,I()8, of which $40,298,359 is oil account of revenue 
ami $14,880,8.11) on capital account. This is a reduc­
tion of $2,000,000 on the corresponding period of
1910, the saving living partly in revenue account, and yjv impression that the cloud of depression was 
partly on capital, the latter owing to the absence this |if11114; is confirmed by the hri-k business done during 
year of Ixiunties. the past week, and the increased interest taken in

Following are summary table- of the revenue and ,)le stoc|( markets. The promoter has also awakened, 
1 statement of debt :— ami there have liecn the familiar double-column

advertisements of new is-ucs of capital ap|*aring in

(Exclusive Correspondence of The Chronicle.)
Brighter Markets—Two Alberta Lead Companies— 

Mexican North-Western Railway—The Grand 
Trunk Meeting.

OCTOBKR’s RKVKNl'K.
1910.

$ 5.981.175 
1.641.883 

676,000 
894.742 
573.393

the daily pa|>crs.1911
$ 7.904.571 

1,707.904 
750,000 

1,106.821 
762.357

Two Amikrta Land Com vaniks.Customs................
Excise . . , . .
Post O flirt- . . .
Public Works. 
Mlscrltanpous..

The Canadian Agency, of which Mr. X. M Grenfell 
is the moving spirit, has more than once lieen con­
cerned in the issue of companies which cannot In- 
said to shed a lustre U|xm the gtxxl name of Canada, 
and the issue this week here of 5 p.c. dclieiUures by 
the Agency <<u behalf of the Alberta Land C oinpany 
of Canada has called forth a protest from Sir Roliert 
Grcsley, chairman of the Alberta Land l oinpany 
(registered in England). Ilis letter is as follows:— 

“As chairman of I lit- Alberta 
l.linlti'il ( Incorporated In England <m 
19061, 1 write to ask you to lie good enough 
to correct the misapprehension, which may arise In the 
mind of I he public, and tins arisen among the share­
holders, agents, mid correspondents, owing to the ap­
pearance In your columns of the prospectus of an Issue 
of 1200,11011 debenture slock of the company of I he 
same name 11 he Alberta Land Company, Limited), 
which was Incorporated In Canada In June, 1911, hut 
Is not Incorporated In I Ida country.

“It Is obviously of Importance In announce publicly 
that the two companies have no business relations what­
ever. The Canadian company's prospectus contains a 
paragraph from which an Inference might lie drawn, by 
casual readers unacquainted with the dale of Incorpora­
tion of the English company, very damaging in that 
company It I» staled In the prospectus that "the com­
pany I meaning Ihc Canadian company) 
f>d by let I era |>at**nl under tin* Companies Act of lln*

$12,221,653$9,666,193 
SKVKN MONTHS' KI.VKNCK. 

.. .. $42,166,691 

.... 9,440.435
4,350,000 
6,501,887 
3,356,473

Totals. . .

$50,189,106
10,607,440
4.900.000
6,980,458
3,714,174

Customs . . .
Excise...............
Post Ofllcp . 
Public Works 
Miscellaneous Laud Company, 

April 9,$76,291,178. .. $65,814.386

Sl'MMAHV OF 1'tTll.IC DEBT.
MAHILITIKS.

1910.

Tol ala. . .

1911.
Funded Debt—
Payable In Canada. . $ 4,890,911

. . 275,836,577

4,306,621 
92.1 19,996

$ 4,840,237
263,121,430In lamdoii.

Ilank Circulation Ré­
demption Fund............

Dominion Notes.................
Savings Hanks (P. O. &

Government. )............... 56.885,324
Trust Funds. . .

do

4.659.317
103,409,329

57.310.351 
9,701,228 
1 1,920,5X2

9.359.270 
1 1,920,583Province Accounts. . . 

Miscellaneous and Hanking 
Accounts. . . 23,136,816. . 24,532.346 was Incorporat-

$478,099,290Total (Iroaa Debt. . .$479,851,528

1(10-11

Heveiiee
ti

9,612.677 6,180 362 
9.320,5-6 3,911,401 

10,174.930 6,660,662 
10,317.8236,619 006 
9,666,193 5,9-1.174 SS
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FOUNDED 17»*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

SUBPLUS TO POLICY HÔLDE S
LOSSES PAID EXCEED . . /«SSijllM

ROBERT HAMPSON 5 SON, LIMITED
gcnchal agents for canada. MONTREAL

In Half-Calf. Price Sit.SO

The Insurance Law of Canada
By F. I LAVEBTY,

Or BLAIR * LAVCRTY, MONTREAL.
9 for iho Hanufaaurara Lifa Inauranca Company, 
r.ia ln$ur»nca Company. RochoatanCarman Flra 

Inauranca Company. 4 c.

Solicitor
Yorkahiro

Tin» woik coiimia ot a practical trratiaeou the Canadian Law of 
ln»uiance in all il» branche» in a «Ingle volume, including Life. 
Fire. Marine, Accident Guarantee, Hail. Burglary and Km ployer»* 
Liability Insurant?.

The federal Inauiaoce Act f**»cd at the la»t Seaaiou, ia fully 
covered, a» well a» the lateet Matutee of the different Province».

AH Canadian jurisprudence on Ineiitance Law i« careful y 
tieate.1, together with the kugluh and French precedents, and 
such American deti»sou» a» are applicable.

of the work is to furnish in the moat compart form 
possible an up-to-date teat book of use to the laeuraace Interests 
a» well as to the practitioner.

The auu

BY>q

WESTERN
Assurance Company

Incorporated in IUI.

ASSETS,
LIABILITIES, :
SECURITY to POLICY-HOLDERS. 2,744,183.92

$3,213,438.28: : :
469,254.36: :

LOSSES paid since orgnnlinlloo el Com-
piny . SSA.0M.727.lt

DIRECTORS
H«. CEO. A. COX, Pmid«.L V. ». MOCA, Viu-PmidMt. 

V. ». HEIILE. »sss|is| Dirsctsr.
HOiT. ilCIEIDIKE, H.P. 
D. i. HANNA

Z. A LASH, H.C., LUI.
E. V. COX 
CEO. A. NOHOW 
riEDEAK NICHOLLS 
SI» HEH»Ï E PELLAT7.C.V.G 
L ». W00»

JOHN HOSKIN. X.C, LLD. 
AUX. LAIHD 
AUGUSTUS MYERS 
JAMES HE»» OSHOtNE

HEAD OFFICE. TORONTO

i (>jf> THE CHRONICLE. November io. 1911

k
1 ' $ pLONDON &

5 LANCASHIRE
FIRE

Ml HUM

. INSURANCE. COMPANY

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 St. Jam#» St.. Cor. St. John St., MONTREAL.

HEAD OFFICE
MO*

TORONTO
■ Richmond Street. East, INCH _______ ___________

Secretary, lb» Si. James St.
OVFBEC BRANCH 1 C. E. Sword. Resident Secretary, 

BI St. Peter St.
BRANCH» A. W Bleke, District Serretery, 

Ceaede Bulldled. Donald Street

Dohbl

WINNIPEG

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

........................................APPLICATIONS POP AGENCIES „r, ™»*M fra."*^nJiLk * Slotk In>"rancr m ,he Uonunion
4 ""|,tr,,onal Ara,lrnl' S‘ck"rM- Employers' Liability, Klevstor Liability, Teams Liability,

CAIADIAR DIRECTORS. Hen. C. J. Dtknrty

Established 18*4.

r „ *lp»W* Unies, Eh 0. ». iMwnrtk, !■». Alsi. L MwLurln, I*».
Canadian Manager, P. li. WICKHAM, Montreal.
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3n thr iCam (Emtrts.Dominion of Canada In Juno, 1911. "* rnuri-nmr to tlu- 
Alberta Land Company, Incorporatod Octobor. I non 

. " From tills statement It might bo Inforro I that 
the English company has made ovor Its Imsln, ss to ih 
Canaillan company, whereas the fact Is that the Eng 
llsh company twhich has been In active operation sin <•
Anrll 191161 has built up. and Is now carrying on a , ... , , . ... , . ......,V, n extensive business, both In England and Canal.,. 'te I Jivi-'lonal tour at I-rot,to has reserve,1
in "the purvhanv am! arile of lands In Canada, both ;is , uhlgmctit in an appeal brought hv Mrs. Wadsworth.

widow of the late James A. J. Wadsworth, of Ot­
tawa. against a decision nf Mr. Justice Middleton,

1 am sorry to observe a revival of the objection * 1 wit she was only entitled to $5,(x)i> in a case in
able practice of "making a market" in shares by the which the following are the circumstances reported:
circulation of "pulTs" in the newspapers. I had hoped Mr. Wadsworth, a mcnhvr of the Ottawa limit 
that this method of editorial boosting had died out, Club, was insure,I in the Canadian Railway Accident 
hut it appears to he heavily indulged in hv some per- Insurance Company, with which he had a policy for
sons who are obviously interested in getting rid of Sio.ooo. In ease of death being due to the burning
some of the $15,000.000 of Mexican North-Western j the building m which lie was, his relatives were 
common stock now outstanding. As the company i> to receive S-M.ooo. In ease his death was due to
a Canadian undertaking one of Dr. Pearson’s ht*, sleep walking, etc., they were to receive only
group—it is regrettable that pressure cannot he *5,060.. , , . . . .
brought to hear to stop tins questionable method of " '"le "> a small oi.thou e at the eltih. he was seized 
share-pushing with a lit and upset the lamp he had with him. I he
* 1 *' outhouse caught tire and the unfortunate man re­

ceived stub hums that he died in a few days. The 
insurance company offered to pay only $5,000. on the 
ground that the injuries were due to a lit. This 

upheld by Mr. Justice Middleton.

KNOTTY POINT REGARDING ACCIDENT 
INSURANCE.

principals and agents."
Mexican Xortii-Wkstkrn Railw ay.

(■rand Thi nk Mektinc..
The (.rand Trunk meeting passed oil very quietly. 

The uproarious meetings of Sir Henry Tyler s day 
to some shareholders a ligmetit of themust ap|>car

brain, so impossible do they seem to-day. I he point 
that the market took the greatest interest in was the 
statement to the effect that "hearer" certificates for 
ordinary stuck would he obtainable after the end of 
the year.

view was

ARGUMENT REGARDING DRUMMONDVILLE 
FIRE.

In the Exchequer Court at ( tttawa, on Tuesday, 
Mr. Justice Casscls sat to hear arguments of counsel 
in the ease of Duelos vs. the King. 1 his was a ease 
of damages arising out of a fire at Drummotidville, 
Arthabaska county, One., on the 21st August, 1908, 
alleged to have been caused by a locomotive on the 
Intercolonial Railway, which destroyed the su|>- 
pliant's mills and lumber yard. ’1 hc^ suppliant 
claims $45,4115, damages against the Crown, al­
leging that the fire was caused by the negligence 
of the Crown's servants in not using proper spark 
arresters on the said locomotive, together with other 
specific acts of negligence. The Crown denied these 
allegations, and charged that the lire was due to the 
suppliant’s ow n negligence in not properly protecting 
his pru|»erty in a season of drought. I he ( rovvn also 
counter-claimed against the suppliant for ^damages 
amounting to Sm.ixxi, suffered by the Crown by 

,f the lire spreading from the suppliant s pro­
file Intercolonial Railway building' in Drum-

Iaiku Desburough and Canada.
I understand that “Canada" has been selected as 

the subject for discussion by the London Chamber 
of Commerce at the first dinner of the season on 
November 22nd, and that Lord Desburough, win, is 
at present travelling in Canada, will probably preside.

Londoner.
Izindon, E.C., October 28, 1911.

J* >
THE LIFE AGENTS1 MANUAL.

The Chronicle has pleasure in announcing that 
the fourteenth edition of the Life Agents Manual 
is now in tile press and will be published within a 
few weeks. The opportunity has been taken 
not only to revise the lxs,k thoroughly, but 
also, greatly to enlarge its sc«q>€. I lie new 
edition will contain, as usual, all the inform­
ation and statistics, which have made it so much 
appreciated in the past by Canadian life insurance 
men, including the premium rates for all policies of 
all the life companies actively transacting business m 
Canada, conditions of the policies, reserve values 
and other useful statistics. Additionally, the new 
edition will contain copies of the 20 payments Life 
Policy of each company, giving the guaranteed values, 
etc., at age 35, and additional reserve tables (« >m. 3
p.c. and 354 p.c.). . . , ,

This new matter brings up the number of pages to 
1=0, as cornered with 250 in former editions 1 lie 
format is the'same as before—fully bound m flexible 
leather for picket use anil small enough and light 
enough for every agent's pocket. Owing to the en­
largement of the Manual, the price of the new edition 
will lie $3.00 per copy, with the usual discount for 
quantities. Orders should be forwarded to our Mont­
real office at once.

reason <
I «.Tty to
momlville. Judgment was reserved

CLEARANCE OF RIGHT OF WAY.

Ill the Supreme Court of Nov a St "tin on Saturd.iv, 
.111 action for damages brought hv the widow of 
Francis Schwartz, of Hubbards, against the Halifax 
•nid Southwestern Railway <m account "f the hurn- 

,f her house and ham by ;i spark from a
of theing down

locomotive was decided. I he rc|»>rt
states it was shown that 011 the right of way

and other litter 
locomotive

case
there was a quantity of dried grass 
which was set lire to by a 'park from a 
the litter in turn setting lire to the house and lam 
half a mile away. The railway's right of way, 
according to the law. should Ik- kept clear of this 
material. The evidence, in the opinion of the jury 
showed that this had not been done, and a verdict 
for $1,950 was given in favor of Mrs. hcliwartz.
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND «gsssî^

. ccv56t* -
of Established >649

employers liability

FIDELITY COARANTEE BONDS
For Afrncies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.. 

TORONTO. F. H. RUSSELL. General Manager

— Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL 1500.000.00 

250.000.00
JOHN EMO, Central Manager

and
ELEVATOR LIABILITY

INSURANCE

D. MURPHY. President.
PIHKONAL ACCIDENT 

SICKNESS
I MPI OVERS' 11 ABILITY

H. V. PEARSON, Secy.'Treat.
WORKMAN’S COLLECTIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS 1
D. KING,
W J INGRAM.
A. E WILSON,
F C. ROBINS.
A LAKE,
W A ACKLAND. 
T. J. MART A CO.

Bank of Ottawa Buldg, 
31 Kina St . East 
4 Ktna St. West 
I W. Main St 
317 Portage A va.

MontreaL Qua.
St John. N.B.
Toronto. Ont 
Hamilton. Ont 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local A dent» at all Points.

The Eqeity Fire loturanciCo. IEH1E0N * bock

Assets Exceed - $45.000,000.00
.. ®”r «00.000 Invested laXanadi.

, .. J ' *M ACCIDENT DISKS .rested.
Cu-I“ H«*4t)fr«, 111 St. Jesus Stmt. Csrur Mm d'Amet 

MONTDEAL.
Agrsle wasted is unrepresented towns is Canada 

w " Aikrs. hul. u'sVsr'V Acrid l Dept. |

TORONTO. CAN.
WEE. GREENWOOD BROWN. Oeaerel Manager

Founded is ISM

GEHXKAI. AGENTS I
Csrson Pro#., Montreal Faulk Bar ft Co., Hsttfss, NS.
lltowo Clstkr Agency, Winnipeg W. S, Holland, Taacosvur 
Young ft Lorway, Sydney, (. C.
Net#Hum, BUI ft Co, Begins
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extent on account of the utterances of the defendant, 
who, it is alleged, denounced the company at the 
ehureh door a- the whole Indian community was on 
its way from High Mass one Sunday. Hefendant, 
inter alia, denies the libellous statement and damage 
done to the company's business, and says that as in 
his own case, most of the Indians find much difficulty 
in understanding the exact tenor of the clauses in 
an insurance |»>licy, 
ed his fellow citizens to exercise care in dealing with 
the agents of the company. The matter is lieing 
taken en délibéré.

Jummmrr: ¥\rt, Cifc attb 
Siarrllanrmta.

The Hamilton, < >nt.. Fire and Police Committee are 
asking the controllers to submit a by-law for $85,000 
or $HKi,(xxj, to pay for a new lire station and the 
question of new stations for the far east and western 
]x>rtions of the city will l>c considered. It has also 
been decided to pass a by-law giving the lire appa­
ratus the right of way over all vehicles.

for tin- reason he had warn

A little bird whispers that certain life assurance 
companies are in requisition by progressive casualty 
>.dices anxious to extend the soqie and area of their 
■ qierations. Three, at least, of the smaller life offices 
have been approached with a view to amalgamation, 
and of these three, two would certainly create no 
surprise if they consented to go over to an enterprising 
amalgamator willing to pay the price. Ihe Policy­
holder.

W ith regard to the question of the contribution 
of the lire insurance companies towards the upkeep 
of the Montreal hire Commissioners department, the 
Hoard of Control decided this week to reply to a 
letter from Mr. Charles Gamlet, who asked to be per 
milted to present the views of the companies to the 
Iwiard, that nothing would be done without knowing 
the wishes of Mr. Gamlet's clients. It is stated that 
the city will ask for more precise legislation to deal 
with this matter and it'is the outline of this which 
will form the subject of the conference.

LEGISLATION AND COMMISSIONS.

For several years lire insurance companies and 
agents have been warned that unless they reformed 
the ex|iense and commission questions for themselves, 
the states would do it for them. Any attempt at in­
side reform has amounted to little or nothing, and the 
work of reform from the outside has already begun. 
Kansas has ruled by an order which will probably 
not stand the test of court if it should he attacked 
—that commissions in that state must lie limited to 
25 p.e„ while Wisconsin is evidently preparing for 
action along somewhat similar lines, judging from 
the information being called for by the insurance 
department. Limitation of commissions to a reason 
able jtercentage may be all right as a theoretical 
problem, but the difficulty i' to confine such legisla­
tive and regulatory activities within reasonable limita­
tions on their own part. State regulation of rates is 
not working out the good results that were promised 
for it, and there is equal reason to believe that state 
regulation of ex lieuses will be equally complicated 
by politics and prejudice.—Insurance Post.

Sol. Rosenblatt, who attempted to nullify the recent 
election of the Mutual Life of New|>olicyholders

York, has Iicen defeated. 1 lis contention was that 
six of the thirty-six candidates for election as trustees 
were not jxilicyholders of the Mutual, lie claimed 
that they were ineligible and that he lieing a policy­
holder had lieen elected. The restraining order he 
applied for was denied by the court and his objections 
were held to he "highly technical." The court found 
that the charter of the company only prescribed that 
the qualifications of the trustees should lie that they 

citizens of New N ork State.were
**

The New York Life has mailed to the offices of 
in the United States and Canada a can­

cellation of its previous order suspending the delivery 
until 1912 of jiolicies mailed from the home office 
during the week ending October 21. The following 
special notice to field men is self-explanatory :

We fourni that we were able to do thin owing to the 
promut response of the field for the report or 1 aneella- 
t Ion of outstanding lie si ness which the agents knew 
could not lie placed, and therefore returned. 1 lie cash- 

will notify the Held force of the particular policies 
released under this order cancelling 

mistakes, however, this Is

NEW OFFICE BUILDING AT QUEBEC.

Mr. Arther E. Scott, the Queliec representative of 
a number of inqxirtant insurance companies, has just 

11(1 Mountain Hill, a new buildingcompleted at 
which forms a handsome and imix.rtaut addition to 

if the Ancient Capital. Ihe

lers
which have been 
suspension. To prevent any 
to notify the field that said order of cancellation of the 
suspended business applies only to policies which were 
Invoiced to branch offices from the home olllce on or 
before October 21; that Is to say, policies sent with 

office Invoices dated at the home office on or be­
fore said October 21. It will be the policy of the home 
office to release business which has been suspended, 
owing to the limitation of Portion 9!i, for delivery III 
lpt2 as fast us the cancellation of outstanding business 
and Ihe margin of safety under Ihe limitation law will 
permit.

the office structures 
building is of lire brick, faced with cut stone, the 
wood work throughout the building being natural oak, 
polished. The ground fb«>r t' occupied by the new 
Quebec branch of the Eastern Township bank, alsnc 
lieing Mr. Scott’s own offices. The whole building 
has lieen erected and finished on thoroughly modern 
lines, and Mr. Scott has lieen the recipient of hearty 
congratulations locally tqxin his enterprise.

In view of his long connection with the North 
liritish ft Mercantile Insurance Company prac­
tically 30 years Mr. Scott has named the new build­
ing the North liritish building. Additionally, he 
represents at Quebec, the .Etna of Hartford, the 
Connecticut Fire of Hartford, the London Guarantee

X Insurance of

home

heard at Montreal recently in which 
the Union Life Assurance Company .
Montour, councilman of the Indian Municipality of 
Caughnawauga reservation for $5.000 damages for

» a».,,,,,. ...... ................
that this business has been injured to an appreciable Toronto, and other <omp.it .

A case was
Michelsues
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FILi
The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1

•1 11 OF LONDON. ENGLAND 11 it „11

1558,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
I* Nn NMraMy an, M. 
le, Cwilrscli, In DiumeM

anS In me Mar- 
aWyatSa leu

Mas. Liberal Poll ilea I nutted

Offices: MONTREAL, TORONTO
Mena<»rs lor Cen.de. GRIFFIN & WOODLAND.

The Imperial GuaranteeUiZCanada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO.

Rut Office: 46 Kia< Street Vest, . TORONTOHead Office, 1 1
CAPITAL. $500,000

ourPERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

*rd GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

I NSC RANCE.

w ir T. N. HUDSON, £. IYILLANS, FRANK W. COX,
Secret./-,.C.fieri/ M»n.g,r

TORONTO:
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank BuildingFOUNDED 1171

Tht OCEAN ACCIDENT ( GUARANTEE CORPORATION, limitai
of LONDON, England

Accident, Health, Employers’ LlabiUty,Guarantee and Plate Glass Insurance
UNBl VALUED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES
- $11,260,000 
• $46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager for Canada

TORONTO, Ontario
and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal
Specially s ! *ul,eh!' . ... . . . . . ........ .1 Lunpa.ivi, lavietuaaia far Deposit * Ilk Canadian Govarau.at.
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The Canadian Fire Record.CASH VALUES PAYABLE IN INSTALMENTS.

Residence of W. II. Wyatt, l.i.ttThere is one opportunity for the extension of Ont.
service on the part of the companies that seems to I township. ile>troye<l. Nove.vlter with coûtent', 
have been overlooked. One or two have provided Hamilton. < >nt.—Fire broke out m home ol Joint 
it, because of the urgent request of their agents, who \|tMM|v. Main street east. Novemlier 5. Origin, over
lave found its absence a serious detriment, but the bcated tiles in fireplace.
average company <loes not extend its work in that Rkoc.wessthn, ont. h ,
direction. Reference is made to the fact that under firwn destroyed with loss ..f alsnit ism,000, .Novem- 
ordinary conditions the cash value of a policy is not livr - ii,e lighting facilities,
payable in instalments, but must be taken in a lump |

Woollen mills of Veter S.

HEAVY LOSS AT LONDON. ONT.

The importance of the point which is to be made |.ar|x (lU i,|av morning, a
will be more easily appreciated when it i< realized umllh at ,|,v rear of Chapman's .try goods store, 
that thousands of j»olicies are issued every year to |)un,ias street, wilted out several of the largest retail
men of middle age, who have only their wives de u ^ m and did other extensive
pendent upon them, and purchase insurance simply _ The buildings destroyed are .I. Il. k liapman
as a protection for their helpmates. The chances are ' ., ^ tll|vv stvre<i owned by the Meredith estate,
even that the wife will die before the husband, who Philip Mat hew son and Mrs. V. W. Mathew son;
is earning the insurance, passes away. In that event, .p p i^hu'Mwill's three drv gi»«l' stores, owne<l by 
as a rule, the object of the insurance will have been Ki ni,|. p h. Hrcwster s two 5-10-15 vl'"1
destroyed, and the tendency on the part of the assured s(|iri,. (iwne<i by Sir George Ciblions and Mr. John
will be to lapse the policy. , , , . Purdotn; Mara "& Company's dry goods store, owned

Especially is this true because of the fact that umler Mf Mara; Rcxmie, Corbet & Company s l*«ot
present conditions such a policy has no income feature |U|C htorC) owned by Mr. Douglas Grand, Ltvcr-
If there were a provision to the effect that at the ‘ j 'phe pUrdom Hardware Company, R. J. toung 
option of the assured the cash value of the pi hey ^ ^ an(( & parker sustained heavy damage.
could be paid out in instalments annually or monthly, .ypj origin thc lire is not at present known,
there would not only lie a strong argument created , (kfeclive wiring or overheated pipes is siig
in favor of thc insurance to start with, but the ten- j preliminary estimates place the total losses
deucy would Ik- for fewer lapses to develop, inasmuch slimclhing ovcr $Koo,i*x.. Full particulars of the 
as the assured would continue Ins policv, knowing that ; ancc i„Volved arc not yet available; the list sub
lie could realiz'- u|x>n it in the form of income at any . . , ||{ ,, interested companies represents msur-
time. , .. ancc of $4f/.,«x>-praetieally a total loss. It is to

In the case of joint policies written upon tnc lives ^ noteJ lhat ti,js preliminary list is subject to both
of both husband and wife, the proceeds, in the event a(1(ljtions atv] corrections, 
of the death of one of the assured, may lie paid out 
in thc form of income or otherwise as specified by 
the survivor. That is an important feature of thc 
contract, for in the case of thc death of cither at 
advanced age thc assurance that there is constantly 
available during thc remainder of the life of the 
beneficiary a certain income is the strongest kind of 
selling argument.

Svit the Needs of the Individual.
There is no reason why the same plan should not 

lie applied to the policy written on the single life.
There is no valid reason why thc cash value of a 
policy should not lie distributed, to either the assured 
,,r the beneficiary, in thc form best suited to the needs 
of the individual. The stock argument against 
making such a change is that it would tend to cause 
lapses, as the assured, provided he could secure an 
income from thc jxilicy, would be anxious to take 
advantage of it and would surrender Ins policy.

On the other hand, the opposite, as suggested above, 
is more reasonably the case. If the nuddle-agcd hus­
band, who has insure.! his life for the licnelit of his 
wife, is made a widower, his first impulse at present 
is to allow thc policy to lapse, because there is no 
longer any need of it. Provided he can himself 
lienefit by it through an income payable at any time 
he ch.xises to surrender the policy, however, bis 
thought will be to provide for his old age to the great­
est ixissiblc extent, and he will doubtless continue 
laying it until he becomes unable to do so, when the 
income would lie the most desirable development 
possible.—The Spectator, N.Y.

-uni.
lire which originated

«18,500Manitoba . .
Merchant». . • 
Montreal-Canada. 2.400 
Monarch Mut. . • 1.000
N. Y. Underwriter». 14,000 
North America 23,000 
North British. 22,500 
Northern.
Norwich Union. 12.000 
National of 11. . . • 5,000
Pacific ('oast 
Perth .Mutual.
Phoenix of 11 
Phoenix of O . •
Protector Vndra.
Queen...................
Queen City. . . .
ItlmouHkl . . .
Koyal...................
Hoyal Kichaiigv 
St. Paul F 4ir M.
Scottish U. & N. • • 
Sovereign 

0,700 Sun. . . . 
l,lv., Lon. & Globe. IK,500 
London & Lane. . . *,750
London Mutual. M00 
London Assurance. 7,500

It will l>e remembered that a few week- ag*>, the 
Canadian Fire Underwriters' Association made a 
reduction in the London key rate of 25 cents in the 
congested district and 10 cents in other parts of the 
city. A reduction of 20 cents was made last year, 
these reductions lieitig made on account of the scheme 
of new wells. It is stated that without the wells and 
the addititkmal pressure of water obtained from them 
by pumping, the loss would have been much greater.

113,000
3,'JOO
7,5110

11.500
10.500

Aetna.....................
Anglo-Ainerlraii. .
Alla»...........................
Brllleh-Amerlch 
Caledonian.
Canadian Fire. . . 11.500
Crown......................... 4,000
Continental. . . • • J!»?®1/ 
Commercial Union l«,.-*,u 
Connecticut. . .
Dominion Mut.
Economical Mut. . .

3 OU

25,000

. . 2,500
. . 11,250

U, 000
Equity..................... â J®®
Fidelity-Phen *. . . 4.u00
General...................... 6,s.,o
Uerman-Amerlcaii. 2,u00 
Gore DlatrUt Mut. 3,300 
Guardian • •
Hand-ln-lland Mut. 1.360
Hartford.................... 7,2*0

2,500

2.500
3,000 
4,000 

. 14,500 
6,000 
4.000 
5,000 

. 0,050
10,600 

2.500 
4,000 
0.000 
3.000 

. . 25.7 50 
. 11,000 

1,000 
4.300 

20.3 50

Home.
In». Co. of N A 23,500 
Uw, Union and 

Crown.................
Union....................
Waterloo 
York Mutual. 
Yorkuhlre. .
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Assets over 
*41.000,000.00 THE CANADA LIEE Assurances in force 

over *130,000,000.00
offer» exceptional advantages to it* Policyholden and Representatives 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management 
____________ Fair and Prompt Settlement o; all Claims.

I'or information as to Assurances or Agency Contracts apply

THE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
dividends

MINIMUM 
NET COST

OF NORWICH. ENGIAND.

ASSETS THE MUTUAL LIFE$10,457,000

(Mitre for Caoada, TOEONTO. 
JOHN H. IAIDLAW. Mooager. INSURANCE COMPANY OF NEW YORK

Chief office for Ooehec, 
lake el the Woods Bldg.. MID PIUCYNILOEDS II III! 

*51,751,082.21
MONT1EAL. 

JOHN MecBWEN, Seperleleedeet

AGENTS WANTED.
IPPIRTIIIE5 FIR DIÏIDEIDIII llll 

*11,511,188.17Onion Mutual Life Insurance Co.
Ol Portland Maine, 

raeo. E. RICHARDS. Preside.!. 

Accepted value of Canadian Securities held

zzrsàzzr1 w 
-zryrrsrjrtrr-

jrsxLæzjz.*-* ^ -

WALTER I, JOSEPH, Manager,
HI 8t. Jamee Street. Montreal. ’

âsasls (tat 1, till) S47z.sss.oe2.se
1407,3M, 777.02

«eserreta litaise gw- 
esagsaad IS,S04,2tS.1S

--------------------SS72.S4S.0C2.se

Fer tare*. Is'.redeciag a,.at.. addrMe ■

George T. Dexter
Id Via HESIDEHT

34 Nassau Street New York, N.Y.

THE GENERAL ANIMALS INSURANCE CO.,
OF CANADA ’

„®AFITAL MOO,OOO iFederet Charter)
GENERAL HORSE AND CATTLE INSURANCE 

rïülîn l,“"" Tieeot liwiaac.«".to. : -
Meed «talc. QeeSec s.a e«U4laa. Maotc'et. n o.

GRISWOLD’S HAND-BOOK OF ADJUSTMENTS

No agency or adjusting outfit complete without a copy.

THE CHRONICLE - MONTREAL, 
Price si.SO
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Matthews-Laing. Ltd., the new (lacking comhinc, 
has now been ineoritorated at < Htawa with a cavital 
stock of $5,000,000. The head ollice is at Toronto.

fflarkrt attb 3Finmtrial fcfrtton 9

il*The Bank of British North America has opened a 
branch at Kerrisdale, B.C.

* * * *
»The Grand Trunk Railway system's trathe earnings 

from October 22 to 31, are as follows:—
1911 
1910

* ***

tMontreal Cotton has declared the usual dividend of 
iy4 |).c. payable December 15 to shareholders of 
record, December 5.

$ 1,40:1,496
1.392.94:1

$7o.:»r.:tIncreaR*' !* ** * * * *
Detroit United Railway earnings for the first three 

weeks of October showed an increase of $46,551 over 
those of the same period last year.

The total railway earnings of Cape Itrcton Electric 
Company, for the seven days ending < tctolier 14. and 
for the corres|Kmding days of the preceding year are 
as follows:—1911, S4.747.7K; 1910, $5,361.33; de­
crease, $613.55, "r 11/4 pc.

I*

Anglo-Canadian Contractors, Ltd., has been in- 
cor|r,rated at Ottawa with a capital stock of $250,- 

Thc licad ollice is at Toronto. * * «
ooc.

It is stated that Stanfields, Ltd., of Truro, N.S., 
have absorbed the HeW'oti Woolen Company of 
Amherst, N.S. The I lew son shareholders, it is un­
derstood, will receive par for their stoek. together 
with the current half-yearly dividend.

*♦

The Canadian Bank of Commerce has opened a 
branch in West Saskatoon, Sask., in charge of Mr. J. 
Muir, to be known as West Side, Saskatoon, branch.

* **
* * ♦

The following additional quarterly hank dividends 
have lieett declared, payable on December 1:—Tor­
onto, 2-yi p.c. ; Commerce, i/t p.c. ; Union of Canada, 
2 p.c.

* * * *
A branch of the Banque Internationale dtt Canada 

has been opened at the corner of Dorchester street 
and Papineau Square, Montreal. Mr. W. L. La- 
plante is in charge.

* * * *
Earnings of the Twin City Rapid 'I ransit Company 

for the fourth week in t tctolier show an increase of 
$323, and a monthly increase of $11,794. From Jan­
uary 1, there is a gain of $230,066.

* * * «

Montreal clearings for Novcmlter 3 create a new 
high record for any one day's business and reach the 
total of $12,292,181. The highest previous total re­
corded for any one day was $11,114,891.

The total output at the collieries of the Dominion 
Coal Company during the month of t tctolier were 
349,992 tons, which is a satisfactory increase at all 
the collieries of the company. The (tctolier output 
shows a slight increase over the big output for Sep­
tember last.

! I
' 1

** * *

The return of traffic earnings of the Canailian 
Pacific Railway Company from October 21 to 31, is 
as follows:—

1911 
1910

.
13.176.000

3,271.000

■

$ 10 l,HO.IIncrvaHv
** * *

A despatch from Sydney says: -The complete 
figures for October show that the Dominion Steel 
Company made records in two departments last 
month, the blast furnace and blooming mills marking 
a material increase over any previous month. The 
o|>en hearth almost came up to ii record, and all 
other departments produced sat is fact r; results.

**
X

The city of Belleville, ( hitario, have just awarded 
$35,000 4l/j p.c. debentures, due July 3, 1941, to 
Messrs. Wood, Gundy & Company. Belleville is one 
of the oldest of the eastern Ontario cities and has 

assessment of approximately $5.000,000.
i1

** «

Upon the petition of Mr. !.. F. l'ltilic. liquidator 
of La Banque de St. Hyacinthe, the Judge of the 
Siqierior Court, at St. Hyacinthe, is calling a meeting 
of the depositors and nun-privileged creditors fur the 
tilth December next, at 1.30 pm., for the pur|>osc of 
deciding whether they will accept 85 p.c. a- offered 
by a group of shareholders as a final dividend, or 
whether they will ask for the continuation of the 
liquidation and the payment of the double liability.

now an
*♦*

Canadian Northern Railway's gross earnings for 
week ending October 31, are as follows:—

July 1st to date. 
$828.HOI) $6,601,850

666.200 6,226,800
1911 !
1910

$1,276,060$72.200Increase
*»* * 3** *♦

A new Ontario provincial loan of a million dollars 
will Ik" authorized by the (îovernmcnt at the next 
session of the Legislature, it is said. This will lie a 
domestic loan, and will lie floated in the province. It 
will liear interest at 4 p.c. and will lie free from suc­
cession duties. The money will lie Used for general 
provincial purposes, and will be tt-ed to supplement 
the loan of five million dollars which was floated itt 
England last year, only half of which was subscribed.

Nova Scotia Steel & Coal's return for Octolier is 
as follows:—

Oct. Sept
49,226
69,128
7.605
6,091
4.132

52,676 
76,521 
7.262
6,466 
4,716

Shipments of finished steel and forgings, ( Jctolier 
5,500, September, 4,909 tons.

Iron ore mined, ton». . ..
Coal mined, ton»................
I’le Iron made, ton»
Steel billet», ton»...............
Hire and plate rolled, lone

>
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ISSUES oUANANT! ED CONTRACTS

n • (»<>od men, whether cipcnavcd in life 
MMirtiKc or not, mn mate direct ton- 

, inet» with this comp4n>.iori limited ur- |j 
inon if dctit.J.arHlsecurefurihtmtclvcs,
in addition in first tear » tomminion, a 
renewal interest insuring an income lor 
•he future. Addiexs the t ompant at its ii 
Home OfTue. No 277 HnuJwat. N. Y.‘ I,

JOHN I* MUNN. M l)

CltWM l H KILSTY 
VtllUkV H fUWttK

.

1 ipvsur> TovMtstun • ,■

that confronts the new man 
entering the Life Insurance 

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TOBONTO. CA.NADA*

THE CHIEF DIFFICULTY m

HiLy

^—*•-

i

ni Ah timer.
More Policyholders then any other Canadian Company.

It Pays Bast to Soli life Assurance
for a company such as The 
Prudential. Its size, its 
strength, its reputation for 
promptness and fair dealing 
and its great system of 
advertising are Immeasur­
ably helpful.

WRITE US ABOUT AN AGENCY

THE I'llVIllNim INSLimi t CD'S OF AMERICA
Imroerorafrd •• a Slrnh (Lompeoy by the Sielr of New Jersey.

Hills. F. DM 111 V Prcftlclont.
HOME mild. NEWARK, N. J.

f The I^TÛTassuhahce ^ 
Company of Canada

IHR7 AN UNEQUALLED RECORD 1011
kale of Aaenrance

1897 $ 37.416.09 $ 336.247 89 *4.01% $ 1.185.726

360.180.96 1.344.126.61 5.40 e 10.524.731
800.034.84 2,840.726.23 6.52 . 19.672.664

1910 1.370.660.36 6.147.329 99 6.62 30.455.859

VeerIiee I’re
Interest Total Assets

IncomeS»r

1901
19C5

FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

The Comi
■•«la

HEAD OFFICE.
party will bo plauscd to enter into ne- 
atlona for Agancy representation

TORONTO, CANADAJ
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FOR POLICYHOLDERS ONLY.
During the past fhre years the

MUTUAL LIFE
of Canada

Has earned In profits for Ms policyholders

$2,262,168
Being 23.43 per eenl. el the premiums received for that period

PROFIT» F.ARNLD IN 1
1906 - 1907 1 1908 1 1900 | If10

$355.32$ $381.146 I $428.882 $301,922 I $615.083

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED:

1906 I 1907 I 1908 1 1909 I 1910
20.9 p.c. 21.99 p.c. 22.56 p.c. I 24.49 p.c. *7.39 p.c

WATERLOO, ONT.HEAD OFFICE

A TORONTO AGENCY
WITH

Continuai» Renewals to the RIGHT MAR
5FE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 
Conllne-lel life Itulldlnj, TORONTO.

Che excelsior Life Insurance go.
established 1889

Head Oil it e : Excelsior Lite Building, TORONTO. 
Insurance in Force. Dec. Silt. 1910 $14,000,000.00 
Available Asset. .

1910 weee
v.t 1er ih. tiret IIv. m.nih. el ISI I 

INSURÀRCE APPLIED 1er INCREASED 1310,000
11 per eenl

MATH CLAIM! MCWtAStO • • 11 eer eenl
3atirf.rl.rT Profile i. Policyhole... Jurtn, leur .uin.M.nni.l..
I: ...ll.nl e.no,tunny fnr rood li.K wen In en.nrn lik.r.l n.rw.nnnl

2.1.12.86:1. •«»

EXPINSt RATIO DECREASED

E. MSBSHILL, Greerel Heeiftr.D. mm. Prnidint.

THE CHRONICLE
is filed regularly in leading offices 
throughout Canada ; advertising in 
its column» ha» a permanent 
value.
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The shipments from Cobalt last week totalled 
i.-’ïi.SRj lbs., or (125.1)4 tons, as compared with 
411.48 tons for the previous week. In addition to 
die heavy shipments, the high grade ears were ju-t 
three times as many as were the ears of low grade 
ore. A total of 20 ears were sent out by a dozen 
mines. 1‘ullion is rapidly gaining in prominence in 
the camp and 11 will not lie long till the greater part 
of the shipments go out in litis form. Last week's 
bullion shipments were: Xipis-ing, 73,843.1)4 ozs., 
worth $40,210.31 ; O'llrien, 19,817 ozs., with $10,- 
7t2.lifi, and Drummond, 1.391.70 ozs., worth $751.51.

Hank Meetings.
Commerce (Toronto), January 9. 11 > 1 
Eastern Townships (Sherbrooke) December (1. 
Ilochelaga (Montreal) December 20.
Merchants (Montreal) December 20.
Montreal, December 4.
< Ittawa, December 20. 
tjucbcc, December 4. 
i nion ( OucIk'C ) December 18.

** **

The securities of the Smart Hag Company. Limited, 
listed and called on the Montreal exchange onwere

Wednesday. They are $»«x>,ixx> of 7 p.c. preferred 
stock and $400,000 of common stock. The directors 
of the company are Charles A. Smart, president; C. 
E. Archibald, vice-president ; James \\ . Woods. Abner 
Kingman, E. II. Wilson, Janies Livingstone and W. 
t',. McMahon. The company has factories and offices 
in Montreal. Toronto and Winnipeg.

*

I lie success of this last effort on the part of the 
Ci.ivernment in the way of anti trust prosecutions 
may be regarded as doubtful; but with the Tobacco 
I'rust dissolution still unfinished, it is too early to 
form an opinion as to the effect of both on business 
generally. Nevertheless, it seems reasonable to ex­
pect that during the long progress of the Steel litiga­
tion, estimated to be at least of two and one half 
years' duration, a process of readjustment in most 
lines of corporation activity will undoubtedly lake 
place, so that whatever the filial outcome may lie, it 
will find business conditions materially improved and 
its possible adverse effects practically discounted. 
Spencer Trask X- Co., New York.

*♦*

Commercial sus|xmsions In the Dominion of fan 
ada during the month of October as reported by R. 
C.. Dun & Coupany show a contraction in number, 
but an expansion in the amount involved as compared 
w ith the -ante month of Ixith preceding years, there 
being 119 defaults this year with indebtedness of 
$1,702,457 as against 130 last year with liabilities of 
$947,409 and 150 for $1,352,180 in wot). The ex 
pansion in the amount involved is caused by two large 
failures.

* ♦ *

A defence committee representing -o ne ism share 
holders of the defunct Farmers' Hank will file a 
petition with the Ciovernment asking for the appoint­
ment of a royal commission to report on the circum­
stances regarding the issue of the certificate for the 
opening of the bank. The petition will urge that a 
prominent jurist be appointed to preside over the 
commission. Should the commission be granted, and 
the evidence warrant it. it is stated the shareholders 
will ask the Ciovernment for a recommendation from 
the Minister of Finance to follow the line of pro­
cedure in the old Hank of Vpper Canada case, and 
to release the contributories from every risk of 
double liability and further expense.

In addition the request will be made that the (inv 
cm iient shall vest the assets of the bank in a tru tee, 
and that some reasonable coinpeii atioii shall be grant 
vd to the depositors.

**♦
It will be reincmlx’red that a short time ago we 

printed the first particulars of a scheme suggested 
by Sir R. II. Inglis-Valgrave, the well-known English 
economist and banker, for the improvement of the

Frenchprice of Consols, the idea being based upon 
practice— redeeming a considerable part of the 
national debt by series, fable advices now state 
that Sir R. II. Inglis-l'algrave's scheme has progressed 
so far that it is being discussed by leading bankers 
and will be sub nitted to the chancellor of the Fix
chequer.

Earnings of the Toronto Railway ( ompany for 
Septe.nbcr are :

«*

lain.
$ 127.Mol t at'. 

21111,17a 13,MU

tan.
$ 467,814 

31 1.8»*
Speaking at the annual meeting of the Cirantl 

Trunk's shareholders, Mr. A. \\ Smithcrs 1 chair­
man), said the greatest difficulty in regard to the con­
struction of the (".rand Trunk I'acitic was the 
immense ri-c in the cost of lalx.r brought alw.ut by 
the great pro-pcrily of Canada during the last -

It was that rise in the i t of labor which

Gross . . 
Operating . .

$ 15,7 V.1 227,201( 162,916
And for the vear to Septe nher 30: 
til oss $3,520,782 «3,195.938
Ojn-rntitig.............. 1,766,276 1,634,760

Net . .

$32 1,8 I I 
t 3 1,5 t 6 even

years.
iiad prevented the board from paying to the holders 
of the Third Preference stock .1 .substantial, if indeed 
not the full, dividend on that lock. The reason why 
,1 larger divid nd was not paid aro e from circuit!-
stances beyond the control of the board, but they 
believed tlie growth of Canada wmi'd enable them to 
overcome those difficulties, and that nothing would 
enable them to attain successs more surely than to 

the Grand Trunk physically in the liest
of their customers, 

with the mvrc.i-v«l traffic

$193,328$1,764,506 $1,561.178Net . .
**

The Duluth-Sut>eriur Traction Co. > comparative 
>f gross passenger earnings forweekly statements «

( H'tohcr. is a< follows :
191». 

$21,398 
21.24 2 
21.438 
30,213

1911
$108$21.507 

. . 21,948
21.794 
29,833

1 Ht week 
2nd week . .
3rd week . 
Remainder of month.

7 Of. 
3 5 5 

•579
conkeep

.lition to meet the requirements 
anil to be ready to co|>c .
which would come when they were physically 
nected with the Grand Trunk Pacific.

790$9 1.292Month to date. . $95,083 coil
$897,726 $25.944$9 23.071Year to date . .

• Decrease.
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WOW IN THE PRESS

THE LIFE AGENTS’ MANUAL
FOURTEENTH EDITION (REVISED .nd GREATLY ENLARGED)

CONTAINS
PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY 

TRANSACTING BUSINESS in CANADA, Copies of Policies, jo Payments Life Plan, giving the 
guaranteed values, etc. at age 35, and Explanations of Policies.

CONDITIONS of POLICIES AS TO
Days of Grace, Loans, Cash Surrender Values, Paid Up Policies, Extended Insurance, Automatic 

Non Forfeiture, Voidance of Policy, Indisputability, Revival, etc

RESERVE VALUES
Hm. 3 |>er cent, 3} |*r cent, 4 per cent and 4I per cent ; Actuaries 4 per cent :

American 3 per cent and 4 per cent" ; Om. 3 per cent and 3% ]*r cent.

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, Proportionate Height

Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
THE MOST COMPLETE WORK OF ITS KIND EVER PUBLISHED

! Every Life Company, Every Life Inspector, 
Every Life Manager, Every Life Agent .’

350 PAGES—6" 8 in. i 416 is.—WEIGHT 8 os.

iIndisjiensihle to in Canada.

FULL BOUND FLEXIBLE LEATHER.

Price $3.00
We are now Booking Orders

Published by

THE CHRONICLE, 160 St. Junes Street, MONTREAL
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years ago. there have been produced to date approx­
imately 131.178 tons of ore worth $59,870,075. From 
this tonnage about 114,114.40») ounces of silver have 
been recovered.

So far as this country is concerned, there was never 
a time when people were more living up to their in- 

if not actually living on capital, than at pres­
ent. while resources are also being drained by ever- 
increasing taxation. Mr. Lloyd George's Insurance 
bill, quite apart from the money it takes from the 
l*K'kets of the masses, will involve capitalists in pay­
ments of at least fifteen millions a year—an impost, 
be it noted, on a par with about another (hI. being 
added to the income tax, and, while extra taxation 
is being im]»>sed, the Chancellor of the Exchequer is 
busv prosecuting on the public platform his campaign 
of stirring up bitterness between class and class. 
Only one result can follow this policy, namely, finan­
cial disaster and social disorder.- I amdon corres- 
l«indence, N. Y. Evening I’ost.

ci cues.

* **

CANADIAN NORTHERN S REPORT.

The result of the Canadian Northern Railway’s 
operations for the fiscal year ended June 30, as stated 
in the annual report, are as follows:

From passvnger traffic. . .
From freight traffic
From express, mail, telegraph, «linin'*, 

and aleeplng rant, Interest and prof­
its from elevators and other tmb- 
Mtdlary companies..................................

. I2.8tiit.tt77.05 
11,951,993.75

I.ft.39,041.69

$16,360,712.39 

$ 1 1,370,366.67
Working expenses ( Including taxes, 

etc.) .................

Net earnings 
Deduct:

Fixed charges.
Surplus

From this deduct Interest at R p.o. per 
annum paid on Income charge con­
vertible debenture stock outstanding.

Net surplus for the year 
The gross earnings show an increase of $2.5.7,- 

650.76, or 18.27 !>•<■. and net earnings, an increase of 
$1,45,956.79, or 14.87 p.e. over the preceding year.

The working ex|K‘iise<, including all taxes, were 
74.81 p.e. of the gross earnings of the railway proper 
and 69.50 p.e. of the gross earnings from all sources, 
compared with 74.01 p.e. and 1-8.5-) p.e. respectively 
last vear.

During the year over 400 miles of newly construct­
ed tracks were added to the system, the average mile­
age operated being 3,383 miles.

***

I tank clearings last week at all leading cities in the 
Vnitcd States aggregate $j,940,385.384, a decrease of 
1.5 |>cr cent, as compared with the same week last 
year and 8.1 jkt cent, as compared with the corres- 
p Hiding week two years ago. This is a somewhat 
closer comparison than has recently been shown, and 
is due mainly to the larger exchanges at New York, 
where the total is only 2.8 p.e. smaller than last year
and »3-5 l*r ,
side cities report a gain over a year ago of 
1.3 per cent, and over 1909 of 3.4 per cent. 
Iloslon makes a very good increase over Ix-th years 
as does Chicago, St. Louis and San Francisco, while 

improvement apjiears at Minneapdis compared 
with last year. As a rule where losses are rep-rted 
they are not very large, the most pronounced being 
at Cincinnati and' New < tricans, that at the latter city 
probably reflecting conditions a year ago in the cotton 
market. Compared with 1909, gains are more gen­
eral, especially at cities in the Hast. Average daily 
bank clearings for the year to date aie compared lie- 
low for three years:

$ 4.990.34#.*2

. .. 3,9*2,*M .02
t 1,007 ,*16.80

31 2,872.or-

$ 694.823.76cent, -mailer than in l»xx). » Hit-

son ic

****

UNION BANK! PROPOSED TRANSFER OF OFFICE 
TO WINNIPEG.1909.1910.1911.

October .. *459.211.000 II7I.3SO.OOO $549,1 24.000
3rd iiuiirlvr . 437,753,000 4 1 4,487,000 474,#47.0011
2nd quarter. 455,087,000 472.935.00C 482.465,000
1st quarter. . 479.973.000 553,799.000 461,764,000

>f the transfer of the head office ofThe question
the Union Hank of Canada from (Jnchcc city, where 
it is now located, to VVinnipg, will he submitted to 
the shareholders for decision at the next annual meet­
ing. Hon. John Sharpies, president of the hank, has 
issued a circular to the shareholders m which he

*** *

The Cobalt properties for the current year, accord­
ing to present indications, will show a material in- 

value of silver output conqiarcd with 1910, 
the previous banner year, and a large reduction in 
tonnage of ore shipped. For the first nine months 
of ii)ii output of the various Cobalt properties 
totalled 18,713 tons of ore, compared with 23,606 
tons for the correspmding period of 1910. If pro­
duction is maintained at the same monthly average, 
output of the cam]) for the year will lie about 25,000 
tons, against 33.977 tons in 1910. From the 18,713 
tons of ore produced this year, 23.114,406 ounces of 
silver have been recovered. Value of silver output 
for 1911 will be approximately $16.000,000, a gain 
of nearly $1,000.000 over 1910, the best previous year 
in the history of Cobalt. This shows a considerably 
higher yield of silver per ton of ore than last year. 
(Ire tonnage and values for the first nine months ot 
this year compare with the 12 months of 1910 as 
follows :

states :—
"The

crease in raiihl expansion of the hank s hiialneae nerea.lt- 
aiea ever Increaalng watchfulness anil rare on the part

"-million» As we have only two oltl-es Earn of tp-ber.
the head other Is al present located at ulmoal ..........*>£"»•
Eastern end of the hank's chain of branche. Your 
dlrertors have given this matter very «rave considérai on 
fm two years l-usl. and are unanimously of Hie opinion 
that Hie best Interests of the shareholders will lie served 
by removing the head ..titre from the city "' Quebec to 
Winnipeg, which Is about midway between Its hast, rn 
and Western operations. Application will be made to 
the Federal Parliament al Ils next session for an Aid 
amending the charier of the hank, changing It» head 

the rlty of Winnipeg, nl such lime as the share- 
having signified their approval, shall authorize

A resolu-
offirc to
liol.lers.
your directors to give effect In such change 
linn will lie submitted to the shareholders 1.1 their next 
annual meeting, to he held on the I8II1 December. 91 . 
asking them 10 ratify the recommendation of your direct­
ors. and to empower them to take the ........ steps to
change the head ..flier of the hank lo the rlty of W Innl- 

when they deem the time opportune.”

Values.
$11 557.203 

15.477.986

Ton».
.... 18,713.54 
.... 33,976.97

Since the silver camp was discovered, nearly eight

9 months, 1911 .
1910 year . . . .

peg

...
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The 95 p.c. <limille liability rail on the shareholders 
of the Ontario Hank has realized $1.123,000. The
hanks stork capital was $1,500,000. of this By an Insurance Office a JUNIOR riFDK W»K shares, with a par value of $,00 a ... , “ * dUm0H UEHK-
'hare, was held In the ..Hirers' guarantee fund This wllh one *r two years experience in the business;

<Md *"*«• * * «- ««"<«»« >-.<
Included m the $i,i23.<*«) i< $38,000 recently paid in man ! knowledge of French desirable. Replies 
connection with the officers' guarantee fund stock. mus| «♦,#. .a, s.i8rv .-2 
N-nie of that stock had passed through other hands SWW SMa y * “
within the sixty days’ limit, and the $38,000 resulted ; 
from negotiations that culminated a short time ago.
It is thought there will Ik- a surplus, so that the share­
holders will get back a share of what they have paid 
in double liability.

WANTED
m

If A
.. Apply.If; 'i If

E !

P.O. Box 806, 
MONTREAL.!

SITUATION VACANT.
An AMBITIOUS RESOURCEFUL MAN with 

real estate experience will be paid liberal guar­
antee to organise sales force in Eastern Canada 
for sale of a high grade Western proposition. 
Correspondence strictly confidential.—Address 

X YZ,

CANADIAN FINANCIERS
LIMITED3 !

Authorized Capital $2,000,000
EXECUTORS, SDatXISTEXTOtS, TRUSTEES, RECEIVERS 

Mm,ton V.itc.vrer Hock lichange.

m iiflrf
! c/o THE CHR0NICLF,

P. 0. Box 1502, 
31 TREAL

If you cannot come to Vancouver, you can

im participate in ite proeperity by buying Share* in 
one of Vancouver'e moot eucceeeful Companiee. 
We have paid dividende and bonua to the extent 
of 129% in the leaf four

IZI‘
The Directore 

ibecribed for over 9250,000 of the etoch. Town of Pembroke Debenturesh.
Further particular, on application.

PATRICK DONNELLY, Qeitril MeeofOf.
Utoi Offln : 632 Irpmrito Hrwl, Vancouver. I.C. 

Iraeetoi : tort» Vpnwurtr, tout» Vaeeauvef, «to 8 Prince. 
Mura. IlMgew.

Offers addressed to W. H. Bromley, Chairman, 
Finance Committee, will be received up to 12 o'clock 
noon, 15th November, 1911 for the purchase of 
$12,500 4H% DEBENTURES, dated October 2nd, 1911. 
Interest payable annually and Principal on October 
2nd, 1931 at Pembroke—delivery here.

A. J. FORTIER,

■

GOOD LIFE INSURANCE AGENTS
Town Clkrk.WILL Pembroke, Octotier ifctli, 1911

EVENTUALLY

find their way to The National Life Aaaur- 
»nce Co, of Canada becauee ite policice 
arc up to the hour and easy to act! ; because 
its ferma to agents are liberal and baaed 
on equity, so

WHY NOT NOW

and share in the prosperity of the Company. 
For particulars apply Imperial Banh 
Chambers. ÎB6 St. James St., or 15 
Toronto St., Toronto, Ont.

R

k
if

h

) DAVID BURKE.
GENERAL INSURANCE AGENT.-FIRE. LIFE, 

ACCIDENT. Etc.
•olicils the patronage of thr insuring public of Montreal. He 
ha» lireu appointed a upecial agent of the NoMTlI IlKITiaH and 
Mut .milk INSUBASCI Co»pA*r, whose atatiding is unquea-

A llbuhineM placed in Ilia hand» will be promptly attended to

Office : 209 Lake of the Weeds Building.

k,k DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

Dealers in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE i 

Merchants Bank Building.
ill

a _____ ■



if >39THF. CHRONICI F.November io, 1911

Slock Exchange Woles. Bank Statements.
H \'h or tiNUl.ANIl.

Nov. J, lull

TM'.I 
•ifl.74 

61.ia i».o. 
«» r Hft.uiKi 
7,J< .,,um 

4_'.i..ui,i**i
u.uue.u » 
•.•7.#

Thursday. November 9. 1911- 
Broad trading and a buoyant price tendency were aeen 

in this week’s market. Richelieu & Ontario was the lead­
ing security in point of activity, and over lft.ooo shares 
changed hands. This heavy turnover of trading was in 
anticipation of an Increase In the dividend, and th <e ex­
pectations were realized to-day when a quarterly dividend, 
payable on the 1st of December, of 2 per cent, was de­
clared. thus placing the stock on an H per cent, basis 
The highest price touched was 126% and the stork closed 

bid. an advance of over 2 points for the week

Nov. to. tviuYmienley

A. I.' tkiH.MVt
«.wo

li.uoe un 
:i; Ml.'Mi
ll,i»J*,'M>
■J6.U7J.WO

1.16,41 4."Hi J4.*UUN0
2V.4V.WU I

Coni * Bullion 
Hi -vi ve... 
lim. to lmb 
1 irruliillim 
1'iibllc I *« I». 
oU.rr Ini». 
Out. recur*

40.47u.mi» 
I4.iM.mO I 
ZS.ITJ.Oi 0

at 12.’»%
Steel Company of Canada Common was another favorite 
security and sold up 1% points on transactions Involving 
over 11.000 shares. The highest price was 26*, and It 
closed !■% points higher with It."»7* bid. 11. C. Packers 
common declared a half yearly dividend of 3 per cent., 
placing the stock on a 6 per cent, basis. The dividend

The Smart

NtiW IOKK AVMM.IAlM) RAMIS.

Nov 4. mil

*l,:u-:ix>;.0"0 
I,;mi.i

M 614.11»
•J <4.1111.1111 1
T6.vS7.un

! Nov L, It* 10

s I .'JJIt.M76.4UO 
l.lS7.»7«i.:lW 

4H.IU7.MW 
v;tA.;«M.ioo 
es.4w.joo

f ou : Sau'.MVJ.IU)
34J 1 U6.UIO 'JUU.W4.U60

ei.KW.v»*
___ «6 4

1 Ucre nr« tlio *%erwge Itgurm hihI to faclllinltt roiii|i*rleoii*. 
lnvlu.lv ilium1 of ti.o trurt coiii|uuilu* recently admitted I»» lue

» ici. :H. Bill

IV'I.
1. : .l»v|H»f«lle

rculetlou
i.egxl Tender*
Tolwl Hewer fee 
Uvwvrtee KeqM
Sm i In» ......... [
lieiu of K'wrr »

. 7
lU'.JTV. .'1U 
JHl.l-l 1*1)for the previous half year was 2 per cent.

Bag Company securities were listed. $400.000 common 
stock and 600.000 preferred. The Common sola up from 
60. to 6.i the first day it was traded in. Montreal Street 
Railway improved In tone and sold up to 116% OB the 
announcement o' tHe Public Vtllltles commission that they 
cannot see their way to Interfere with the proposed merger. 
The last sale was 226 as compared with 221% a week ago. 
Montreal Power shows a smart gain of almost 4 points on 
sales of 4,900 shares. Toronto Railway was another strong 
favorite 011 about the same turnover. Canadian Pacific 
continued to advance and closed 3% points higher with 
241% bid. The tone of the whole market was strong with 
the outlook for a still higher level The Bank of England 
rate remains unchanged at 4 per cent.

-2:

$ J.S 4.01.110
346,>t.,J60

|ifl,u;.uuo• I3.I4H.7MI
Vf..» I

llicjr d«» in 
curing II"

CANADIAN HANK CLt AWIMiS.

«Milling Week rniHng 
u, twin Nnv. II. IWD

Week
Ni»V. I

Went «muHiii 
Nnv 2. 11*11

Wi ck iMi.Ung 
V \ 1911

S= ’isi'is lis 'Its
Monky as» F.x.'inso* Hat.*.

To-da. I.hi-I m ivk. A Vie 1 Ag »

«h
* s

<1 >IX 
6 X 

19,\
V.

Nor*. Tlrl* wvt'k » elesllogi ■ t« for hie l.J. only.

Truffle Returns.
Canadian Haviitc Railway. 

1909.

» tiX 
MX

Cell money in >Innln-*l. 6 RX 
». in Toronto— 6 MX

in New York. 24% 
in London .... I j U%

4 X

lull. I hereare
. 167,222.000 1.0.1..17,.'1*0 * 7i».2v.'».lil»l> «6.016,0110 

1910. lull. Imreas.
.. 2,171,000 2,2 II,mo 2 ,:iur1,1100 113,000

2,110.000 116,000
2,M2,000 230,000
«,676,000 104,000

1910.21X Year to rial**.
Se| t. «0.

Week ending 
Oct. 7............

.. u 2.136,0110 2,334.000
.* 21 2,147,000 2,302.000
-• 31 ............. 3,224,000 3,271,000

Iîhand Thunk Ham.way. 
1909.

H 1C.
4 r; 1009.Hank ol Kngland rate

Consols..................
Demand Sterling................ 9,"
Sixty days’ sight Sterling.. 8| |

Quotations at Continkstal Hoists. 
This Week hast Week

Market Hank Market Hank

79 i7-1
9i

-I*!1

A Year Ago
Mui kvt Hit irk Increase1911.1910.

Neni lO ........ 129,146,630 ♦32,319,127 *35,670,639 «1,321,411
Week ending 1909. 1910. 1911. Increase
0,7 7 ...... 902,777 90S,412 9-6,730 77,319

.. 1 1 911,960 935.310 995.600 60,290
n 2| 904 671 963,374 1,023,992 60,619

. 1,321,060 1,392,943 1,163,496 70,663
Canadian Nuktiikrn Rahway.

1910.

:*4 21 :t::34 MParis.......................
Berlin..................
A mstenlam
Vienna..................
Brussels...............

:»4| ft 44
? 4 ah41 ft 44 5 -J
41 44 41 44 44

Summary of Wink's Salks and (jtutatiunh.
Glueing

44
A
5

“ 31..
Net

change.
Now. 8, 1911. tn -lay.

2114
136

bidSecurity.

Cana»liait Pacific.............
“ Soo” Common.......i
Detroit United.................
Halifax Tram .................
Illinois Preferred.............
Montreal Street................
Quebec Kv............. ............
Toronto Railway.............
Twin City..........................
Richelieu & Ontario .... 
Can. Cement Com ....
Can. Cement l*fd ...........
I>oin. Iron Preferred ..
I h tu». Iron Bonds............
Doio. Steel Corpn...........
Ka>t Can. P »k I*..........
I^tke of the Winds Com
Mackay Common............
Mackay Preferred...........
Mexican Power................
Montreal Power............ ..
Nova Scotia Steel Com.
Ogilvie Com........
Ottawa Power...
Rio Light and Power.
Shawinigai......................
Steel Co. of Can. Coin.
Can Convert- ................
Dont Textile Com.........
Dom. Textile Pr« ferre»!
Montreal Cotton..........
Pelt loan- Common..., 
Penniun Preferred.... 
Crown Reserve.............

liicreHh*11911.1909.
16,761,600 $9.629,900 «11,625.100 H,99.,,900

1911. lnrreiu-o
460,50,1 134,600
49(1,Mil) 139,100
469,000 66,100
629,600 72,300

Y oar lo ilatv.
Sr l,l. 30

Week (■oiling
0*1. 7 ............ 299.200

• ■ 14............ 300,600
■< 21 ........ «29,100
•« «1............ 457,300

Twin City IIadiii Transit Comi'Anv.
lull.

V...15,124.272 «6,661,195 «6,779,467
1910 

141,095 
113,369 
145,192 
205,012

S.ili'i. 1..2,37» 238
.. 1,265 135 

1,136 73J
IftO

I I 1910. 
32"» ,9U0 
.tll.HOU 
403,900 
5.%,200

1909.
U721

1474 24
H91*9 89

I.. 1,273 2234
.. 650 62i
.. 4,910 1364
.. Ill 1051
. 15,198 1231
.. 3,507 29 j
.. 1,M71 90 x.l)M 101 
f 11,(Oil 94 
...2,023 58 j

80 47
K»0 143

224
260 4

138) 2 Increase 
$218,272 
Increase 

4,417 
5,159 
1,874 

323

1910.Year to date. 
Si'pt. 30 
Week ending.
Uvt. 7.............

“ 14...............

1'.*)».
:In;.

1255 2» 1911
148,532 
148,528 
147,056 
205,335

1909 
136,414 
129,363 
132,3 1 
192,031

Halifax Ki.ivthu Tramway Company. 
Railway Receipts.

1910 
6,55»
3,*48 
3.613 
5,404

1428
894 x n.

lo.$ ,
91
6M| 1

:4»

Inc lean. 
Dec. 2,279

I .HI.
4,280
4,075 
4,007 
5,7f 9

1909.
6,388
4,001
3,409

Week ending. 
Oct. 7...............

*• 14...............

100
221 22725 891

4,910 176$ x.l) 180j x.l).
1,095 94

410 1444
2,325 115$
I, 985 115$
II, 170 344

1,780 36

36131 385!95
Havana Km Tim R.uiway C«.

1911 
19,705

1324 » 2i260 130
IneretM

6,129
118 1 I'.'lo. 

U,576
■ Wn-k ending 

Nuv. 5.............nit
Il9i Inn. 11 Srn. iih'ii I kaitiux. 

1910
J|,«9* 71.507
71,74! 71.94»
71,41H 7l,i 99 

Ilktan'T I'kirm II 11 « (V. 
1909.

161,906

Ir.j liiiTta-e19111909 
70,1 «6«7 109Oct. 7.. 

„ 14..
.. 71.

69j t704H.5 706
«70 101 «

. .. 160 
. 74 69t
. 100 86
, 8,070 2.67 x.o. 2.60 x.u.

«ill
1.9

«6MI x.r. I lit I va*e 
10,66

1911.
ls;l,47l

1910.
172,617

Week ending 
2 Oct. 7...............

-6
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Stock Brokers

CABLE ADDRESS " BYEE1T " BURNETT 81 CO.E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

En.M1.t1.4 1868 STOCK BROKERS
Members Montreal Stock Etehange

12 St. Sacrament Street, Montreal22 St. John Street,
MONTIEAL.

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
J- J. M. PniauO. H. Sellhere O. W. S. Heoderoee

F. NASH & CO. McCDAIG BROS.,- & CO.
Members Montreal Stock ExchangeMembers Montreal Stock Exchange

STOCK BROKERS A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telepkoae Mala 915-4

25 Hospital Street
Tel. Mai. 7420. 7421. MONTREAL.

MACDOOGALL BROTHERS RODOLPHE FORGET
Member» Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Member Montreal Stock Exchange

Stocks and Bonds
■eetrul Office 

S3 Noire Dame Weal.
Parts Office

60 ne de Provence.

J. E. GAUDET & CO. GREENSHIELDS & CO.
Montreal Slock Exchange

STOCK BROKERS 
62 St. Franco!» Xavier Street 

MONTREAL

Memkero Montra.1 Stock Endlong.

«• *T. SACRAMENT STREET, MONTREAL 
59-41 NEW BROAD ST., LONDON, E.C.

Analyse, at Montreal Stock, mailed
TEL. MAIN 6146

on re.ueet

P. O. Bon 1167 Boll Tel. Male 2569. 6947

BRDNEAU & DUPUISA. A. WILSON & CO.
Meeker# Montreal Stock Exchangek^emkore Montreal Stock BxckenRe

STOCK BROKERS 
40 Heepltel Street, Montreal

*'ee<ee- ®e<- New York 9 Boalon Correeyeedeete.

4 Hespitnl Street, : MONTREAL
123 St. Peter Street, : QUEBEC.: :

A. n. DUPUIS. A. MUNEAU.

G. W. FARRELL & CO. J. P1TBLADO R. C. HOLDEN

J. PITBLADO & CO.Momkore Montreal Stock Exckenfo

STOCK 6 BOND BROKERS 
45 St. Franeeie Xavier St.

Toi Mein 3410

Menken Montreal Stock Bxekeng#
Orders Executed in all Principal nnanctal Centree

Lake ef the Weeds Building
10 ST. JOHN OTNEET,

MONTREALMONTREAL
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List of Leading Stocks and Bonds
Til* CMIONICIE BY * WILSON.SMITH ft CO.. Ibll Si. JAMU 111111, MONTREAL. 

CORRECTED TO THURSDAY. NOVEMBER »lh. 1911
RETORTED *11*

P*rReturn

<OM!5S£'ttuS w C.VJU,
2bîre Bl l*""0» l>lTt‘,e"d eutw<‘r‘b•,, PBld UP

r oent'g* 
of heat 

to paid up 
Capital

Par
When Dlwldeeut 

payableI* netBANK STOCKS. riM

8$A eked Hid.
.... 145
W7è -1H»1 
.... ™ 
175 1741

r.,(« 

4 *2

it. Per rent
April, Or tuber 
March. .June. Sept.. Dec. 
lan., April, July, October 
Ian , April, July, Oetobei

March, June, Sept 
March, June. Sept., Dec. 
March, .lune. Sept , l»ec. 
Mb., May, August. Not.

March, June. Sept , Dee 
Jan.. April, July, Oetobei 
Is., .Avril. .Inly, <l«l,>b«i 
March. June, Sept., Dec 
Keb . May. August. Not. 
Ian., April, July. Oetobei

January, July.
Ian., April, .July, October 
March, June, sept., Uee. 
lan . April, July, October 
March, Juno, Sept.,

• an., April, July. Oct-ibir 
Mb., Mat. Aug. Notember 
Keb . May, August. Not. 

June, Sept , lice.

fyt5l I lan., April, July, Oetobei 
M 41 March, June, Sept , Uee.

•4.56
Nl 00

1:1 vu
75.00

4.077 111.73
11*1.00

l,J62.tu» U7Ï.0KZ 4».mhi 33.41
6,000,0.0 6,959,4/3 ».«&»,42Ji 100x0

e.noo.ouu «.90»,000 
1.000.0011 1 mia*. 126 0»
♦ INN),l»*i 4 It NI.OtHi tv, 110

4.400,000 14,400.0110 IV.OOn.OOt 13.33
2,000,1**1 J.OOO.INM) 1,300.1*** 66 (*l

sue,son; avo.son i.&:ni,6C6| 179.28
1307.4M I •0.0*M» 6.79
1. ftw-MMI 7.1M.0W' IM.*I
3.660,1*111 J.UOO.OO1 111.43
| (**1,100 4i5,1**1 4/ 60
1,500,01*1 1,150.006 Ml 00
e,300.060 7.non .non
2. n»'.«M*> 2,N 0 04»' IJA 4*0

061.034 361,616 39 6*
4,497 4VI 5,247,455 116 1.*

4.866.606 4,1166.6*6 2,652 XI
1 .457.1.AVI 11.411,* <1 9.i:9&

12

North A merles ...... ........... .
Hank ol Commerce — X It

... XU

British 
Canadian 
dominion.........................
Raster 11 townships

l lion.........................

1IJ571.AVI II,4M,*4) ». i:9.4 *0
4,668.500 4>;<i.;,74 6.668,671
3.000 0**4» 8,114*1.1*10 3.»0,l**i5 14

., I»ec3.715.000 1,743 4'*) 3,04 4.'" 7
2,64*1 41»*4» /.600.000 1,5410,4**
1.362.9»» 1,472.0*3 43S.MKI

ItKami 
Moeb
Home llank ol Can
Imperial.................

rehauts Hank of Canada 
troimlltan Hank

170 1C» 8 30
Hank of'Canada ........ 6

U
*1.166.060.6011

4,<Wu’,l*W

5 00 10•100 19* 

306 j 205|
HI
111 13.U

Metropolitan liai

Montreal.....................
National#.....................
New llruitewlok
Northern 
Nora Scot

10
II
10

13
^6

II

x it
* XU 3*6

Sit
4 90

4,000,0011 8, *93.160 7,15V1*'
3.64*1.01*1 3.660,1*1» i,!**!."»
I .noo.oee,
1,800,6011 
6.360,0011 
3,060.1*»- 
1,019 »*i 
4,606;**'

4.3*7.6011 4 364,500 l.WD.OrO
4.770.500 4,755.190 3.776,645
1.641,91*' 610,986 .................

603,600 301,31*1 .. . . . . . . . . .

Crown Hank 
tla ..............................

Provincial Hank of Canada .

............................
Standard ...................................
Sterling.........................................

5 00. . . . . . . . . . . .  2791 3.8
. . . . . . . . . . . . . . . . . . 310 ... !
./'.'.'..il. 130 136

. . . . . . . . . . . . . . . . . . . .  239 f 339

.... XK 3oi 263

...................... .... 143
. . . . . . . . . . . . . .  149 ...

6 33
6»i« Uee7

111.3913

March,II6 a»

*5 03 
5 345

I radars ,,... .... ........
Vnlon llank of Canada 
Vancouver

a n Rot's Si'-vasMl
L A »,I26.(W 6,125,000 ..........

1,*75 WHi t.im.OO"1 ........
13><\UI0 12.500.000

2.999.44*1 *.999.4*41 . .
1,04*4) 04*i 1,0161,060 ........

615.090 
132 6-0 

1.511.41*'
I *o,6<io 90"

3,50o,(io«' 3.M8.0H0,
B.uno.noo 6.'W*i 680 --------
5,640.0t»i 6,391,196 -------

13.606.0»" 
lO.B4i0.IW»'

1,602,410
1,97 .’.Ml" 1972

i-JSK IS.*'
'snZooo

Jan . April', .inly, iietobei 
•lan., April, July, Member- «■••Hell Telephone .......... .........

Black lake A eh Corn...........
do Pref ...

HIII.
4 3

131 7
'umiilatlte. 

do
March, June, Sept 
April, October.

600, ................630*!i:
Com.... XU 74 

. . . . . . . . . . . . . . . . . . . . . . . 2411

7 21 522 ,5041 
1,511,400

HO.uDO.OO»
, lie#..Io

4 13 ♦ 3Canadian Pacific ----------

Ibii., April, .Inly, Member 
Jan., April,.lui), oct« lier

Canadian Car 1 'ora................
do Pfd ....... .

Mènerai Electric
f tom............... •

Uo. I'fd.............
Con. Ituhhcr Cm

70
6 73

7Canadian 
Can. Cement 13,54*1,6*0 ..

ie,Mn.O"4i 
3. *412.44" •
------‘.WO

7 77...X\* 90 lan , April, .Inly, Uetober 
Jan., April, July, «let -ber

7

7
Can. < Pref* ..

.716 .eon 

.WW.967
(Canadian 41 iiferters.
Crown lleeerte ...
Uetrolt Culled Ity ... 
Dominion Coal Preferred .......

Dominion l ei tile Co. Com

x„ ,"!
........  73

fin
2.8®l
3,01*1

0 *4 Kebruary. August

Jan., April, July, Uctotx r 
., April July, Uetob. r

Jen . April. July, October

j\ Oetobei 

iet. No?

.0006 19 7111
6 000.00 8.060.600
1,159 .MO 1.669.»:«1
5,066 000 5.1*61,1*10 ...

590,000 34,508,6 »* . . . . . . . . . . . . .

7 09 
« W.l 
6 <1
1; ' i

6 Jan.,1
7

4
7

6

do .h™::.; l«»i
limn. Iron A St 
Uomlnlon Steel

ninth Safierlor Traction... ......... ....
Ilalllaa Tramway Co .......... .... . . v,1
IIatana Electric ItyCom .. XI»

do Preferred .. XU
Illinois Tree. Pfd ....

Kamlnlellqiila
Ium 1 entide Pallet 1 Nun.. . . . . . . . . . . . . . . . . . ..

do Pfd .........................
I.ake of Ibe Woods Mill. Co I'nm

do do Pfd ....
Mackey Companies Com

do
Meilcan l.lght A Pn

Mina. Ht Paul A H H.M. Com 
do Pfd

Montreal Cot

Montreal Light.
Montreal Steel W 

do

l»2i
31.

lan . April, July, 
Jan., April, July. 
Initial l»lt. 
lan . April. July 
Jen., April. July

8,560.0011
1 400.000 1,400.1*0 ...
7,463.703 7 461703
6,tM*U**i 6.600.000
1,301,600 6,304,660

3,nno,loi : t '*« oo"
3,7- *1,600 2,706.6»’ ■

*91,460 *94,400
2,t'l0.l*»: I.IOO.'MW ........

3 54*1 .one
4 51

<■8»i
Keb., May. Augu 
pehmary, Auguet. 
lan . April. July. Oetobei 
tpr.,oet til" ll’nueoet lit) 
March. June. Sept.. Uee.

April, July, <

3 15 3XU 9-.
« *1180

1.606,600 1,806.060 .... 
41.3*5.460 ! 4l.3Wl.400 •

6 119123

Jan.. April. July. October 
lan.. April. July, Uetober 
May, Notember 
April, October.]
April. Onto
Mareh, June, Sept. Uee.

wveno.nm., 5e.0410.oon 
I3.6*6.(V*'| l»M6.e-e 
2.400,000 1.44*1.1100

W.Ml.nw H.W.IHI

•yss mss
n«d ,7'”

HMH 
lo.neo.iitt 10 
î.oai.o»

r, 47Pfd „...............

Pfd. ‘
7 i

4 4989

r, 131361 her

Mt A Pwr 4 o .XU IWl
or ke.4 Inin...........
do |fd .............

Montre#. Street Hallway 
Montreal Telegraph.......................

Northern Ohio Traction Co..
N.Scotia Steel A Coal Co. Com ......

4»gil*le Flour Mille Com

6 16Mon Co. ........
Keb , May. Auguet, Not. 
January. July.
Jan., April. July. Oetelwr 
reb., May. August. Not.

■ni, Jwly, « fetches

March, Jane, Sept., Uee.

In. . April, July. Ortet.r
M.rrli, Sept.mb*.
Marrh. .lune.Se

Keb. May, August,
Keb May. Auguet,
Mareh. June, Sept., liée.

... ... ,#••«•••
.1»» .April. July. Oeiebw

.1».. April. July.

J»ii . April. J.lj. "•*>•« 
.1» .April. J.ly. <Wob.t 
P.b, Key AB|r*'. Net.
.1,1, . April. July Oetobui

.«•• ..........

.ono.non .. . 
3,«»0A"0

4 44

A ii226
6 33 I180

I oon.oon |>'6,non .
«,»*> 000 6.04*1.***'
1.610,0#» i.ogn.niw

sss

3 74 2M*
4 14 4V

6
I

«1 •
6 06 pt., Uee: til

X.D

«t*rsi

6 61PH No?.
No?.vsss sss .

»j9»t.n»i ».»'.(**i
8.1 «1.000 3,13"/J*W

37,035,600 37.625 004) ...
*.500.»* *,500,000 ...

Ill 000.08»! 10,000J*)" 
I3.r5.i**l! |3W:SJW*J 
*J00II,'WH| I ni*i,oon
l, 636,11* 1.HS6.2»', ....

m, hie.one! n,i»i.n»'
enn.oon

6.000$ I 6.000J**

6 71
6 *1

4Henman’s Ltd. Com 
do Pref 

Quebec Ity. L. A Ie. .
Richelieu A On!. Na? Co.........
Rio de.lenlero.................... ..............
Shawlnlfhen Water A PowerCo.

6

iîî 5
4
4.; .122"t

106 49Sao Paulo T.l A P .. ...........
Toledo Rye A Light Co .
Toronto Street Railway
Trt.ni? Pfd. ..........................
Twin Ch? Rapid Transit Co...........
West Intis 1 lectrle.............................. ...1 ................
Windsor Hot#' XR ....
Wlnwlpa? Kleelrle Railway Oe ... I 2V. 36

1*1
B OSX R I3»i T

IU6 Wei.iKWi
i.oon.onu. jJae.'.Apri, Jaly.October

3 92

i :
;

! : :

:

• H

: : :
8 88

65
53
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

w. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREALMONTREAL WINNIPEG ST. JOHN. N.B.

S. CARSLEY & CO. 
Stock and Bond Brokers

PRUDENTIAL TRUST COMPANY
LIMITED.

41 St. Francois Xavier Street, MONTREAL.
COL. i. H. BORLAND.

***Went General Manager.
THE COMPANY IS PREPARED TO TRANSACT 

ALL BRANCHES OE TRUST

B. HAL BROWN.Members Montreal Stork Exchange

151 Notre Dame Street West, MONTREAL
_ BUSINESS EXERCISING

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

' Phone Main 6348. Orders Executed in «II Markets.

Tel. Main SI 13.

D. W. OGILVIE & COMPANY British American Bank 
Note Co., Limited.

INC.

Real Estate and Insurance
I I ST. SACRAMENT ST.

MONTREAL

HEAD OFFICE I
Wellington Street, OTTA WA, Canada.

Mo»l mttl.rn and complete appliance, tar the pecductlcn and 
protection against countorl.ltlng «I BANK NOUS, BONDS, CHICK 
CIRIIFICAHS. POSTAGE and REVENUE STAMPS and all Oacumenla 
ot a Mpnefary value.

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD SCO. TKi Work rerouted by Ihii Company It accepted by lb.
Member. Monlr al Slock Exchange

LONDON, NEW YORK, BOSTON
Orders Executed on nil Markets 

82 ST. FRANCOIS XAVIER ST..
MONTREAL

and ether Stack Exchange»

Branch Offlceat
0 Bleury Street,

Traders* Rank Bldd, • Toronto

Telephone! MAIN 3602.
Montreal

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER 

SPECIAL AGENT (FIRE 
FHŒNIX ASSURANCE COMPANY, LIMITED 

of London, Englend.
OFFICE ft 1

30 ST. JAMES STREET . . MCN1REAL

The LIFE AGENTS’ MANUAL
M W »nd (ilKATLY FM\H(jtl> EDITION 

In the Errai 
PRICE - S'-OO

TIE CHRONICLE MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON. ENGLAND. 
FeUljli.hcd in Ihr REIGN ol GLORGF 111.

Income •
Funds (excluding Uncalled Capital)

Including Line.11.4 kul Tully Sub.rrib.d C.ril«l, Ik.

Head Office for Canad.x
MATTHEW C. HINSHAW. branch Manager

$ 6.916.365. 
17.633.467

resources ol th# Comi ceed Twenty, million dollere.

MONTREAL.
Active end Influential Agent# Wanted.
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lut*

HClosing lUt* of 
Maturity.

Where Interest
ii'li KKMAKKSItUNDS. Bfl

Aeàwt Btil

Bk. of Montreal, Mil. April 1 at, 1925 
. Dec. let, 193V

Dec I *t, 19:6 
•• Oct. lut, 19It)

'• April 2nd, 1912 
*• Oct. 2lM, 1929 
“ April let, 1940

Ilk. of Montmtl, Mil.. July let, 1929 
Ituyal Tritht Co.. Mil. March let,1925

6 $1.649.000 1st Oct. I ht A pi.
f, 3,500,MOO Iht Jutic let Dec.

471.00 i let June 1* Dec 
2,579,(100 l.t Apl. let Del.

2,000,00» 2nd Apl. 2nd 0,1 
6,000,000]M Apl. I«t Oct. 
ti,1i,0,(00 1.1 M»v l.t Nov.

7,312,00) l.t Jan. l.t July 
7:>■>,,O ' I Man'll I S pi.

« 1,000,000

6 1,000,000

, . n n, .it

5 7,h21,731 Iht Fclu Ut Aug 52 Broadway, N.Y. Feh. l«f, 19.V2
5 600 000 IH Jan. lut July Ilk. of Montreal, Mil. Jan. 1st, 1916

7.r»()|l»00 Dl March 1 Sept. Hoyal Trust, Mil........ Sc|t. let, 1916

6 1,000,000 1st June 1st Dec.

917,305 2 Jan 2 July.

. 103} 101
. . 1061 1061

.89 05 6
98 971 fij

. 1001 Ml fi
. 101 ICO)
. 98 97)

D >m. Iron A Steel Co- 95 94
I>om. Tex. Sers. •* A ”-----

Hid I Telephone Co. . 
Can. Car A Fdy. ... IMnt 110 aft. Not.*19 

or mpt. alt. Nov.'ll

Redeemable at 110 
after Oct. let, 1911

Redeemable at 110 
Redeemable at 105 and 
lut after May 1st, 1910

Redeemable at 110 and 
IntereM

Redeemable at |>ar 
after 5 years 

Redeemable at 105 and 
Intereht.

Can Contertere.............
Can. Con. Itublwr Co. .

Can. Colored Cotton Co .
Can. Cement C »,...............
Dominion Coal Co..........

97

II ”... 102 100

“C*.... 97 96 J

•« •• D**___
Havana Electric Rmlwav

103 100
Redeemable at 105

Halifax Irani....................
Keewatin Mill Co.............

Lake of the Woo«ls Mill Co

La irentide Pa|*r Co.........

Redeemable at 1106
i

Merchant Bank of 
Canftila. Montreal.. 

Bk. of Montreal, Mtl.
June 1st, 1923 
Jan.2nd, 19206

July 1st, 1935
Feb 1st, 1933
Jan. 1st, 1932

May 1st, 1912
Ilk. of Montreal, Ml1. July 1st, 1932

Ilk. of M., Mil. A Ln. Nov. 1st, 1926

5,778,600 1st Jan. 1st July 
11,728 500 1st Feb lM. Aug 
6,787,000 1st Jan. 1st July

1,500,000 1st May 1st Nov. 
6*j 1,750,'00 l*t June 1st ec.

Mexican Electric L. Co . . . • HI) 5
Me*. L’t A Power Co ... 94 K'.i) 5
Montreal L. A Poar. Co. .. .. 1 99) 4) Redeemable at 05 and 

Int. after 1912

Montreal Street Rv. Co. . . 100 98
Ogilvie F our Mills Co.. .. 113

IA Redeemable at 105 and 
Interest

Redvemald ‘at 110 
alter Nov. I, 1911

5 2,000,000 M M,ijr lei Nov.

Price llrm......................... !.. .. 6 8.1.1,00(1 1-I June l-l Ore.
9ncl.ee Rv. !.. A I* Co .. -1) 81 5 4,-« S66>t .lunr I t D c.
Itio Janeiro......................... 101) 99 5 25,000 0110 I Jen. 1 .Inly.

.......... 95) ..Penman.............
........... .lime l-l, 1925
........... .lime lei, 1929
...........  Jan. let, 1935

C. II. nf C. Izn.it'll 
Nul. Trnet Cn .T. r .liv e let. 1929 

II. of M .. I«r. A N Y. I'l l., l-i, 1919 
Ilk. of Montreal, Mil. Jan let, 1927 

*• *» Jan, let, 1935
1928

San Panin......................... .. 5 6,000,01 II I June 1 Dec.
Tor nto & York lta.li.1........... 101 » l,H2n HOC I Jnly ' Ja"

I l.00ll,m»i ."t Apl I t Oct
Winnipe* Electric........... I On 5 \ 4,0(81.000 2 Jan. 2nd July
We-t India Elecl.ic ........ .. .. 5 ' (190.000 let Jaa. lei July

(limitait Am friom

ï«9Ut!tnrrCdnt|wiii!
Nrm \lo rk

& TATf! M S' N t MAY. I Oil
CAPITAL

MONTREAL PARK & ISLAND 

RAILWAY COMPANY
$2.000.000

ave I OS ALL OTMCN LIABlLlTIta
LACHINF.-From Poet Office, 20 min. service; 5 40 a m to 

midnight. From Lathine. — 29 min service; 5.10 a m- 
midnight.

SAULT-AU-RECOLLF.T A ST VINCENT DE PAUL. 20 
min service; St. Denis Street, Iroir, S.^O a m., and from St V in­
tent from 5 30 a m ; 30 min service from 9 20 a.m to 4 00 p m. ; 
20 min service, 4 00 p m to H 30 p m ; 30 min service. 8 30p m. 
t > 11.30 p m. I^ssl car from St. Vincent de Paul at 12 00 pm.; 
from Sault au-Recollet al I 00 a m ; from St Denis Street at 12 40 
midnight.

MOUNTAIN - From Mount Royal Avenue. 20 min service; 
5 40 a m to 11 40 p. m From Victoria Avenue. Wesimounl, 20 

min. service; 5 00am to II 50 p.m.

to 12.45 9,802.074
NET SURPLUS

8.447,668
ASSETS _

20.249.742
agent» wanted 

Apply to THUS. C. MOOHK. Supl. ol Ale.ric. 
If V'rlliatlaa Si wl. Kaal. Toroale. Oalarie

CARTIKRVILI.K 40 min. direct icrvicc (rum Mount Kny.l 
end Park Avenue Station S-40 am lo II 40 p.m. From C.artier* 
fille, 5 10am to IM0 pm : 40 min. from Victoria Avenue 

with chan Je al Sued »o If » n Y50 ». m. to 11.50 p.m.

■wb/ect to change without notice.
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STOCK AND BOND LI8T, Continued

When Interest

AGENTS WANTED

ÏJrittrrtnr îtuîimuritrra
orHARTfOBO

Aenevw. J.~. 1er IQ 11. »IO,7a7.na7.aa

FIRE INSURANCE ONLY
Canadian Department, Montreal

J. W. TATLIY. Maaaaia
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F. S. Maclennan, k.c.
Advocate, Barrister & Solicitor 

Mew York Lile Building MONTREAL
A.B.C. Con*1‘ABI e Al-I»BKB*\ " PAEMAC 1 Mo

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Mandant Building. 157 St. James 81., Montreal
C. J. FLEET. K.C. A. k. OUOHTRED, K.C. H. S. WILLIANS. 
A. FALCONER, K.C. M. A PHELAN. WILFRID DOVEV.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitera 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 hetrt Dame St. West, Montreal
; Coasts Herron. K.C.'CtHnurl) K«»ttcI» McLssss», K c-
*■*»*'" IhlWSBD II. V.r. *1LU«S-l .hi* Ai1.lt... v'ii" Nmttam. Monte pa

ATWATER, D UC LOS A HID
ADVOCATES

Qaartlaa lilMlag, 166 St. laeee Street, Montreal.
A W ATWATKK. KC. 

W L Hi’NO
c. a DDOOi,RA 

J K. cori.iN.

McCarthy, Osier, Hoskin & Harcourt
BARRISTERS. SOLICITORS, Etc.
noir i rf MtftMMi.
V* IOWA STttXT. TORONTO

l"M* M'Hiam. K C.
i.EIUHt.1* MlVAE TNt, K.C 

■ bittoh Oei.ee,

K w. HAECot'Ei. k C. H 6 OELBB K.C.
u. L McCaetmt. k C.

J. P. M McCaetmt.
Couneel Wallace Neeeit. K.C.

R. Wilson-Smith & Co.

STOCK BROKERS 

Guardian Bulldlnrf 
160 St. James Street, • Montreal

T < H ARE (A W«1B A t M. K.C.

K. M Sicl>ot'riAt.i..

Victoe K Mitchell, K.C.
A. ( HASE ( AEOEAlie.

J J. CEEEI MAH.

McGIBBON, CASGBAIN ft MITCHELL

CASCHAIN. MITCHELL, McDOUGALL » CBEELMAN
Solicitors a Hakkistkks-at-I.aw

CÀRABiAR un euiieiee
MORTRUL CAIABA

Cable AildtewB 
" Mohtoiee," Montekal

: -

!/

ill ?

*

Bell Telephone Main 771

F. W. EVANS L. a. <i. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents Brokers
26 ST. SACRAMENT STREET, 

MONTREAL
GENERAL AGENTS

*TNA INSURANCE Ce„ ol Herder4 
BRITISH AMRRICA ASSURANCE CO., el Toroeie 
SUN INSURANCE OFFICE, ol London, Enflai d 
HOWE INSURANCE CO.. .1 N,« York

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

•see IS. Crude Ufr leUdlei. ns SI. Jsstr, Street. ttOHTltAL.
q.lWRNFORn.C.A .FC.A..«:■» ARTHIIRJ ENGLAND. Acer

Hon. Sir Aleasndre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ADVOCATE*. SOLICITOR*. Etc. 

rrovlnelnl Bnnlt Hullrllntf., 7 Pince d'Armee.

____________ ..Kr; It:*.

kdwin ii an AON WILLIAM HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway end Industriel bones 
and Securities BOUGHT end SOLD.

Investments suitable for Ineurenee Companies one 
Trust Estates always on bond.

Memliers Montreal Mock Hichaoge.

CAULK ADURPK8 HANSON, MONTERAI.

EDWIN P. PEADSON
NOPTHERN 
ASSURANCE CO.Adelaide St. tail, Toronto

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENT»' TEXT BOO* (Gri.wold *1.00 
EIRE INSURANCE EXPIRATION BOO*» Modern) 

SO c, and B1.00 
LIEE AGENT»' MANUAL.

___IN.* srrd Enlerded Edition In sreirsrslion.)
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Reference Directory
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOUL AS THE CONTINENT"
W. D. TAVLoir, 50a“lL.b'. AsicAr?U^ - °'reCl0rJOHN L. BLAIKIE. President

19 10.
Çaah Income ........................ # 2,170,379.39

™.™ *MSSSSPayments to Policyholders 997,930.02
Insurance In Force............  43,391,230.00

For laronnitloa regirdlag dtilrible Iftic; opening! write to tie
_ _ _ _ _ _ _  HOME OFFICE : TORONTO

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS
SURPLUS

$38,164,790.37
over all Liabilities & Capital. 

Hm. 3.1 and 3 per cent. Standard 3,952,437.54
SURPLUS, GOVERNMENT STANDARD 5,319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9,575,453.94 
. 143,549,276.00Write to Heed Office. Montreal 

for Leaflet entitled
"Progressive onJ Prosperous" SUN LIFE POLICIES are EASY to SELL.

The London ft Lancashire Life ft The Manufacturers Life
has a couple of especially 
good chances for live 
agency men at the pre­
sent time.

Communications treated confidentially.

Insurance in Fora, ever $61,000,000

General Assurance Association,
UNITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the 
City of Montreal.

Chief Office for Canada 1 
104 St, James Street, Montreal

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFETk‘Home Life Association INSURANCE COMPANY 0E NEW YORK.
(Stock Company.) _________

or CANADA
$313,988,334

11,288,054

$23,424,168

Assets------------------------
Policies in force on Dec­

ember 31st, 1910---------
In 1910 H Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over----------------

There are over 575,000 Canadian» insured in the
METROPOLITAN.

inrorporeted by specie! Act 
of Dominion Parliamentr\

J jy VttyiUU $ I,IMMtJHM*

Agents Wanted in 
Unrsgressntsd Districts

Pe semen?
Hoe J. a. STRATTON

$9,000,000Msnâsiwe Dieecroe
J. K. McCDTCHNON

Usa» ornes

I*' “ Item* Ult Bldg, Toronto=r Home Office : 1 Madison Ave., New York City.
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Confeberatton %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT

W. H. BEATTY. Esq..
Of Beatty. Blackstock, Fasken â Chadwick. Barristers. Toronto.

VICE-PRESIDENTS:
W. D. MATTHRW8. Bsq.. 

Grain Merchant, PRRD'K WYLD. Rsq.. 
Vice-President Standard Bank of Canada.

DIRECTORS
HON. JAMES YOUNG. 

Galt.
President Gore District 

SIR WIM.IAM
Winnipeg 

Director Canadian Pacific

Oll.P.R Kaq . M.P..
Toronto.

■esera. Osler â Hammond. Rtixk Brokers. 
D R WILKIE. Eaq

B. B. 8. NURDHEIMER. Eaq..

Imperial German CensuL
JOHN MrDONALU. He j .

Wholesale Dry Goods Merchant.

Pire Insurance Co. 
WHYTE,

President and General Manager Imperial 
Bank of Canada. Ry..

JOSEPH HENDERSON, Fsq 
Vice President 

Bank ol Toronto

AGENCY ORGANIZATIONS
J. TOWER BOYD, General Buperioteodeat of Agencies. 

J# Vi/era Canada Branch
Mistime Frovincra D. MefiON41,0, Western Manager. Winnipeg, 
d Branche», Haltfas. K. NEWTON JURY, Supt. Western Canada,

Pro*. Man.. M. John. Winnipeg,
or. Man.. Montreal. RgpuMc a/ Matuo Branch

P. W. GRKRN, Manager,Mesico.

CAWTHRA Ml'LOCK. Req.. 
Di rectoral m penal Bank.W. C MACDONALD. 

Secretary and Actuary. J. K. MACDONALD.
Managing Director.

hatter n Can ad. 1 Branch Ret! Indiet Branch
H. R. T1LLKY, Manager. Kingeton, Jamaica.A K LAWftON. Supt.

and Newfoundlaa 
0*0. W PAKKKK 
J. G. BRUN KAU, Pr

Grant Brtiatn and Ireland Branch 
L. H. SENIOR, General Manager, London

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective aeeurere to our 

unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112.000.000. Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WM. MACKAV, Ménager. J. H. LABELLE, Aeet. Manager1

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

CAPITAL and ASSETS $4.866,443.08 INSURANCE la FORCE $22,809,929.42

Thie old eetabliahed Company hae eeveral attractive atfency 
propoeitione to offer at the present time and to the ridht 
men liberal contracte will be divan.
Two lard# General Adenciee in Ontario are now open. 
Thro# General Adenciee in Saskatchewan Province.

Manager required for largo City branch In Ontario.

Apply : DAVID DEXTER,
Promldent and Managing Director

PaMiekei ky *. Wil.ee-Seeitk et 160 S«. Jibm Street. Geerilea ButMtaf, Meatreel.
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