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HE fact that Canada cap-
SIR THOMAS tured Sir Thomas Shaugh-
SHAUGHNESSY'S messy's prize of $1,000 for the
WHEAT PRIZE. Dbest exhibit of wheat at the
New York Exposition is very
gratifying, but not surprising to people who know
anything about wheat. The prize was the only ome
open to all comers, other competitions being re-
stricted to United States exhibitors. It is also grat-
ifying to add that the judges were all American
citizens.

o O

HE retirement of the

Right Hom. Arthur J.
Balfour from the leader-
ship of the Unionist party
is a great loss to British public life. He has served
in Parliament for thirty-five years and the leader-
ship of the opposition lately has mot been a bed of
roses. He deprecates the idea of his retirement
being due to dissemsions within the party, although,
as he says, there are always grumblers when the
party is in opposition—in which respect the British
Unionist party is nmot peculiar, Mr. Balfour modest-
ly attributes his retirement to a desire to get out
before he can evem be suspected of getting petrified
by advancing age in the old courses he has pursued
through life. The blow will fall hardest on those
who have beem clamouring for his resignation.
They have it; now, what are they going to do about
it

RETIREMENT OF MR.
BALFOUR.

o O

BSTMOUNT is to
have a cemsus of

its own. There is a
strong and probably
well grounded impression that the Dominion ©

MUNICIPAL CENSUS FOR
WESTMOUNT.

'TRIPOLI MASSACRES.

it is still morc worth while to spend as much imn
getting a correct return. Trifling errors are to be
expected, but it is to be feared that the mistakes
in this case are mot trifiing.

o O

HE speaker of the
British House of
Commons refused to put
a motion to adjourn a debate te discuss the Tripoll
massacre charges on the curious ground that the
matter was not of definite importance. This might
have heen better expressed otherwise. There may
be good reasoms for regarding it as inopportune for
Parliament to take up the gquestion, but lack of de-
finite importance is not one of them. The Imperial
Parliament has troubles enough of its own; but
there was a time when it took many days to discuss
the Bulgarian atrocities.

o O

HE Publie VUtil-

ities Commis-
sion has given judg-
ment in favour of
the Street Rallway merger, or rather declares that
it sees mo justification for interfering with the
shareholders of the interested companies, for doing
as they like with their property. The commission-
ers discuss at comsiderable length the value of the
property and framchises and arrive at the comclu-
sion that the capitalization is not unr ble and
is mot a menace to public interests. Our own im-
pression is that so far as the public is concerned, it
does mot matter a button whether a public service
company pays tem per cemt. on $10,000,000 or five
per cent. on $20,000,000. That is a matter for the

STREET RAILWAY MERGER
UPHELD.

is far from ocorrect. The counmcil believes that
there are between 17,000 and 18,000 people in the
city, although the returms omly give it credit for
14,318, If all the municipalities, which have as
good reason as Westmount to doubt the accuracy of
the count im their cases, will take a municiprl consus
the result may justify the Dominion Govermment in
taking & mew cemsus for the whole of Camada. It
would be expemsive, but a widely inaccurate cemsus
is worse than useless. If it is worth while to spend
a lot of momey in ting the people imcorrectly,

holders and 1§ tors. The average citizem is
worried less about water in the stock tham he is
aboat shortcomings im the service. That the pre-
sent service is umsatisfactory is obvious; and that is
a matter for both the city of Montreal and the Pub-
lle Utilities Commission to deal with, If the ecity
ever decides to expropriate the street rallway, it
will not have to buy the stock, it will sl ply have
to take over the tracks, the plant and the busimess
as a going comcern; and the price of the stock or
the amount of the stock should have nothing to do
with the valuation.
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Prominent Toplcs.

According to the report of the De-
partment of Indian Affairs for the
year ending March 31, 1911, the In
dian population of Canada is 108,261,
of whom 4,600 are Esquimaux. The Indian popula-
tion by provinces is: Alberta, 8,088; British Colum-
bia, 24,581; Manitoba, 6,104; Nova Scotia, 2,020,
New Brunswick, 1,802; Prince Edward Island, 2023
Ontario, 22,400; Quebee, 11,462;  Saskatchewan,
0.439; Northwest Territory, 12,625 Ungava, 1,240,
Yukon, 3,500; Eskimos, 4,000.

The births exceeded the deaths by 346.
cause of death is tuberculosis,
$1,500,000 in wages,

Indian Vital
Statistics.

The chief
Indian labour earned
There are 324 Indian schools

with an attendance of 3,607 boys and 5,583 girls.

We regret to have to record the
Death of death of Sir John Carling, for-
Sir John Carling. merly Postmaster General and
Minister of Agriculture in Sir
John Macdonald’s Government and a member of the
Senate since 1890,  Sir John, who was in his 84th
year, had an active business and political career. He
was a member of the old Canadian Legislature from
1857 until Confederation. After that he was clected
for London, Ont., to the House of Commons. He
was first appointed to the Senate in 1891, but resigned
to sit again in the Lower House.
best known as the president of the Carling Brewing
& Malting Company.
Ontario railway companies and held in turn many
public offices. Thanks to a genial  disposition he
enjoyed great popularity.

In business he was

He was a director of three

Newfoundland's trade statistics for

Newfoundland's the fiscal year ending June 30, 1911,

Trade. show that its total trade is increas-

ing and its trade with Canada only

slightly, the United States business improving some-

what faster than that with Canada. The figures for

the trade with Great Britain, Canada, the United
States and elsewhere respectively are as follows:

1910-11 1909-10.

Imports. . $13,383,910 $12,794,696
Exports. . 11,976,747 11,824,997
Total trade.. .. ... $25,359,607 $24,624,693
Imports from Britain. . $3,002,429 $2,940,401
Exports to Britain. . 2,345,342 1,824,230
Total trade with Britain. $5,437,771 34,764,636
Imports from Canada. . $4,607,720 $4,509,709
Exports to Canada. . 1,745,389 1,464,314
Total trade with Canada. $6,353,109  $6,014,073
Imports from America. . $4,943,874 $4,571,102
Exports to America. . .. 1,249,560 1,163,313
Total trade with America. ".193.724 311.734.505
Imports from elsewhere. . . 739,887 728,344
Exports to elsewhere. . 6,635,450 7,383,135
U g e
WhOrO. . .o so s us $7,375,343  $8,111,479

The United States now leads the
world in the aggregate consumption
of beer, although the Englishman still
leads in the per capita consumption,
In the consumption of distilled spirits the United
States has to occupy second place, the lead being taken
by Russia. Other countries ahead of the United
States in the per capita consumption of beer, are
Denmark, Hungary, the United Kingdom, Germany
and Belgium, and the per capita consumption of dis-
tilled spirits in the United States is less than that
of Denmark, Hungary, Austria, France, the Nether-
lands, or Sweden.  Of wines, the quantity consumed
in the United States is below that of Portugal, Spain,
Germany, Italy or France; and the per capita con-
sumption is less than that of France, Italy, Portugal,
Spain, Switzerland, Austria or Hungary.

[he quantity of malt liquors consumed in the
United States in 1910 was  1,.851,000,000 gallons,

Uncle Sam's
Beer.

against 1,704,000,000 in Germany and  1,307,000,000
in the United Kingdom, that of Austria being 493,
000,000, DBelgium 412,000,000, France 370,000,000
and Russia 231,000,000,

Spirits consumed in the United States amounted to
133,333,000 gallons, against a little less than 100,000-
000 gallons in the United Kingdom.

The quantity of beer per capita consumed in the
United States was, in 1910, 20,00 gallons, against
31.44 gallons in the United Kingdom and 20.47 gal-
lons in Germany. In the consumption of wines
France leads the world, with 1,541,000,000 gallons,
or 39.30 gallons per capita in 1000 Italy in that year
consumed 31.17 gallons per capita; Portugal, 27.30
gallons; Switzerland, 14.55 gallons, and the United
States, in 1910, only 060 of a gallon per capita.
Comparatively little beer is consumed in Italy, Rou-
mania, Servia and Russia, less than two gallons per
capita annually.

S, P

The Sterling Bank is erecting a new building at
the corner of Portage Avenue and Smith Street,
Winnipeg. The structure is nine stories in height
above the street level, the cornice line being 118 feet
from the sidewalk. It is strictly fireproof through-
out, the type of construction being steel frame with
hollow tile fireproofing. The exterior of the building
presents a handsome appearance, architectural terra
cotta, in imitation of grey limestone, being used for
the lower two stories, with terra cotta and pressed
brick above.

T'he contractors, Carter, Halls, Aldinger (“omp:my,
are now completing a story of pressed brick every
10%% hours' work, which constitutes a record in Win-
nipeg. )

When interviewed Monday, the architects, James
Chisholm & Son, stated :—It is expected that the office
portion of the building will be ready by April 1, and
that the bank will move into its new home about
May 1.
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THE GENERAL FINANCIAL SITUATION.

The officials of the Bank of France evidently con-
sider that it is advisable to persist yet awhile in the
work of building up their gold reserve. At any rate
their agents were instructed to bid for the gold
offered on the London market on Monday —$3,500,-
ooo-—and the metal was again taken for Paris, The
English bank adheres so far to its official rate of 4
p.c. In the London market call money is 112 to 134
p.c.; short bills are 3 7-16 p.c.; three months bills, 312
p.c. Across the channel at Paris the market rate is
3'2 and bank rate is 372, At Derlin the market rate
is 43§, and bank rate is 5 p.c.

European politics are still in a decidedly touchy
state.  Italy's adventure in Tripoli is not developing
at all as expected and it looks very much as if the
whole episode would furnish a remarkable illustra-

tion of poetical justice. In this case the party which
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proceeded in  high-handed aggression to attack an-
other party whose hands were apparently tied is be
coming involved in much confusion. There is a
moral in the T'ripoli campaign for other nations which
may be disposed to make an insolent use of a sup-
posedly superior military and naval force.  This ex-
pedition promises to react with considerable violence
Italian  domestic  politics.  Critics

in  other

| countries will have observant eyes for the develop-

ments beyond the Alps in the course of the next three
or four months,

New York has seen a further hardening of the
monetary  situation,

However, rates of interest are
low enough vet.

Call Toans are 2'5 poe.; sixty day

wans,  ninety  days, and six months, 315 to R
per cent.  The Saturday statement of the clearing in-
stitutions,  banks and  trust  companies, showed a

large drop in the amount of excess cash reserve. [t
was caused by the loan expansion of $10,000,000 and
the cash loss of $8,000,000 experienced by the mem-
ber-institutions,  The reserve  fell to Sii,-
532,000, the decrease in the week heing $8,120,000,
This loss of strength occurred nearly altogether with
the banks. The statement submitted by the banks
alone showed a loan expansion of $10,500,000, a cash
loss of $§7.000000, and a fall of $8;700000 m the
surplus.,

CXCess

In the street it is understood that the showing of
a falling surplus is largely due to the dividend and
interest payments.  Then there is also a considerable
drain of cash to the South for financing the big
cotton crop and to the West for moving the spring
wheat.  As regards Wall Street’s sentument  the
remarkable reversal of last week, of course, had a
tendency to increase the demand for money. If the
feeling of confidence continues to manifest itself in
ri~ing pri\‘('\ of securities, it 1s to he ('\]mlwl that
the bankers will derive somewhat larger returns upon
loans made to Stock Exchange houses.
expects a stringency.

Lut no one

Rates in Montreal and Toronto are unchanged at
5 to 5'% pe. The stock markets have a confident
tone in both cities, and notwithstanding the advances
scored in the past month and a half it is <aid that
there is not much sign of top-heaviness,
prosperity is well assured.

Canadian
The record of bank clear-
ings, railway earnings, and public revenue is such
as to inspire confidence among holders of securities.
It seems quite possible that the prosperity now pre-
vailing in the Dominion may have some hittle effect
in improving conditions in the United States, There
doubt that that has
materialized in the Southern States constitutes a bull
And there several
other bright spots in the American outlook which will
perhaps receive a larger share of attention in the
next two or three

is no the huge cotton

[} In‘l

factor of some consequence. are

months,

In the meantime the
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Capital Pald-up $6,200,000 Reserves $7,200,000
Assels $100,000,000
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| i . T“E “0“5 'A.K oF CRlAnl A GENERAL BANKING BUSINESS TRANSACTED.
3 ]
gi1
i e e EASTERN TOWNSHIPS BANK
8 QUARTERLY DIVIDEND NOTICE. .
% et ivionfnn
"* I NOTICE is hereby given that a Dividend at the ANNUAL M EETING
rate of SIX PER CHENT. per annum upon the T
paid up Capital Stock of The Home Bank of Canada NOTICE is hereby given that the Annual
8 hias been declared for the THREE MONTHS General Meeting of the Shareholders of
Hi ending 30th of November, 1911, and the same will this Bank will be held at their Banking
A be payable at its Head Office and Branches on and . . A
i after Friday, 18t December next House in the City of Sherbreoke on Wed-
g » The Transfer Books will be closed from the 16th nesday, hl\TIl DECEMBER next.
i }; to the 3oth November, 1911, both days inclusive. The chair will be taken at two o'clock.
By order of the Board, By order of the Board,

i LIFE AGENTS MANUAL
i NOW IN THE PRESS.

ti More information but the The one indispensible reference book
i same convenient sise . . for the life man.—Better than ever. .
& 3 Order at once: Price $3.00

SAVINGS e
DEPARTMENT

Bri
L]

é w‘ INCOBPORATED dd W. D, MATTHEWS . VICE-PRRSIDENT

l{ t 1869 Capital - = = = = = $4,000,000

¥y : HEAD OFFICE - MONTREAL Reserve - =- - = = =  $3000000
3 Assets - - - - - - $62,500,000

170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

wa, Berbados.

Port of Spain do, Trinidad. This Beanch issues Letters of Credit and Drafts on all important
LONDON '“‘ NEW \0"“. points in Canada, negotiates Bills sent for collection, makes telegraphic
.; [ c" 68 Wiliam Streot transfers, and transacts every description of Banking business
Princes 8¢, £ C. X
4 Information furnished on all Canadian matters

In eomnection with all Branches, Accounts
® lened with deposits of ONE DOLLAR
and upwards
at highest cuirent rates,

Interest pald, or eredited

The Dominion Bank

MEAD OFFICE: TORONTO.

K. B.OSLFER M, P, PRESIDENT

A Branch of this Bank has been established in London, England, at
73 CORNHILL, E.C.

A special department has been provided for the use of visitors and
bearers of our Letters of Credit

C. A BOGERT, General Manager

Jous ¥, Pavsant, President

The Bal\k qt‘uoxeas—coti a mmll:;,;.‘““

. | & 0.00.“0

CAPITAL s

GESERVE PUND . . . . 7,160,000 2 &
NEAD OFFICE : WMALIFAX, N.S. Capital Paid Up - - - $1,000,000.00
DIRKCTORS Reserve Fund - . lozsoom'w

CranLes ARCHINALD. Vice-President

BRANCHERS ——
Branches in every Provinees of Canada, Newfoundland, Jlll!lh‘l & Cuba.
UNITED STATES © Boston, Chieago, New

sorrespondents in every part of the World.
g0 and Domestie lotters of credit imued.

. W, Allison

3 R. L Borden G. S, Campbell
¥ Hector Mclnnes N Curry . H, Plummer
General Manager s Office, TORONTO, ONT.
H A ltrh-nl-dnn,( ".l; k-n-[". ")('i"":. ‘(.“l Gen. Manager,
Geo. Sanderson, hurman . Crockelt, Inspectors,
HEAD OFFICE - - - - TORONTO

York

Drafts bowght and sold,
Collections on all points

Toronto, October 25th, 1911

JAMES MASON,

General Manager:

The Metropolitan Bank

Undivided Profits - 104,696.38

Ww. D. ROSS,
General Manager

S. 3. MOORE,
President

J. MACKINNON,
General Manager
Sherbrooke, Que., November Ist, 1911.

EVERY AGENT
REQUIRES A COPY OF THE NEW
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fact that everything is pro-perous on our side of the
boundary may cause American business men to
assume a more confident or optimistic attitude.

It is graiifying to note that London is again giving
attention to Canadian loans. Apparently the spell
of idleness, which lasted for about four months, has
resulted in the clearing away of much of the con-
gestion in the securities market. At any rate news
of issues of Cans lian bonds and debenturc in Lon-
don is again commencing to appear. Several issues
were reporied in the past fortnight, among them
£1,250,000 of Grand Trunk 4 p.c. guaranteed stock,
at 92, Then the Province of Alberta is said to have
placed a temporary loan at 4 p.c. T'his Province has
drawn first blood in its fight with the Alberta and
Great Waterways Railway people.  The decision of
the lower courts in Alberta is that the banks must
surrender the $7,000,000 of trust monies held by
them. It is to be appealed. 'The Government of
Alberta met with severe reverses in the bye-elections
recently fought. Its policy in this case constituted
one of the issues in the elections. Evidently there
are plenty of electors who do not look with favor
upon the Government of the Province breaking its
contract.

S S
FIRE PREVENTION IN BRITISH COLUMBIA.

From the office of Mr. Ernest F. Gunther, Super-
intendent of Insurance Victoria, B.C., comes
Bulletin No. 1 of the British Columbian Department
of Insurance. This department was created by the
provincial Insurance Act of 1910, and the Super-
intendent is vested with powers of investigation into
the cause, origin and circu nstances of every fire
occurring in the province, as well as considerable
powers for the inspection of buildings and premises
with a view to fire prevention. Mr. Gunther is well
and favorably known in Canadian fire insurance
circles, and it is to be hoped that he will have the
willing co-operation of the municipal and local au-
thorities, as is contemplated by the act of last year,
in the work of reduction of the fire waste of the
Pacific province. Bulletin No. 1 is a readable docu-
ment; a series of direct, convincing leaflets of this
sort should do good work in awakening the public to
the evils of the fire waste.

S S

The London Economist's end of October index
number is 2570, a decline of 17 points dur-
ing the month, following an increase of 62
points in  September. The chief decline was
due to the fall in cotton, the textile classification
showing a decline of 254 points to 55504, Cereals
and meat advanced 75 points to 571 tea, coffee,
sugar and similar products declined 4% points to
425 ; minerals are 3% points higher at 437, and
higher at 587.

at

miscellaneous heavy goods are 2 points
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BANK RESERVES AND LIABILITY ON SHARES:
A COMPARAISON OF CANADIAN AND BRITISH
PRACTICE.

One of the eriticisms made by Professor Joseph
French  Johnson, in the interesting  survey of the
Canadian banking svstem which he wrote for the
National Monetary Conmission of the United States

last year, related to what he termed “the rest-fund

fad.)”  He contended that during  recent  years
the banks had paid altogether too much atten-
tion to the buildingup of the reserves and
that some of the energy which  had  been  ex-

could have been better
of the capital account.

the rest

pended in  this direction
directed in - an
It is well known that during recent years
funds of the banks have increased much more rapidly
than the paid-up capital. In the last decade the
paid-up capital of the banks has advanced by about
to $101,000,000 Or by

extension

$34,000,000 from $67,000,000
about 50 p.c., while in the
funds have increased from $37,000,000 to $00,000,-
In the twelve months end-
panks’ paid-up capital ad-
their rest funds in-
developments go,

same  period, the rest

000, a gain of 144 pc
ing with September last, the
vanced $4,002,0315 coincidently,
creased $10,002,478.  As present
it seems that but a comparatively short time will
clapse before the aggregate of the rest of all the
equal to their paid-up capital.
“rest-fund
columns.,
part in  neuw-
sharcholder  of
It ap-
will  regard

banks becomes

The reasons for this cultivation of the
fad” have already been set forth in our
The rest fund plays a valuable
tralising the effects upon the
the double liability on bank  stock.
parent  that the bank shareholder
his investment the more ¢ ymplacently, when he knows
that the bank has a rest equal to or greater than its
capital, and his freedom from uncasiness regarding
the double liability caused by this condition of affairs
will, without doubt, cause him the more readily to
subseribe for new issues of capital,

It is interesting to compare the |bl'.lx'li\'(' of the
Canadian banks in this respect with those of the
United Kingdom. The table overleaf shows the
figures of the going Canadian banks as at September
al paid-up,
cap-

s

30, in regard to capital subscribed, capit
rest and proportion of rest to  paid-up
ital, and also the figures of an equal
ber of representative English, Scottish and Irish
banks. The statistics of the latter are as at June
30, and as regard capital and reserves are extracted
from the London Economist’s newly published half-
year banking supplement. This table suggests
that the Canadian practice favours a larger rest
than does the practice of the United Kingdom.
Whereas twelve of the Canadian hanks out of twenty
above the

num-

seven have a rest fund cither equal to or
amount of their paid-up capital, only seven of the

twenty-seven representative banks of the United
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

THE BANK OF OTTAWA

Dividend No. 81.

Notick is hereby given that a dividend
of Two AND THREE-QUARTERS PER CENT.,
being at the rate of ELEVEN r.c. per annum,
upon the paid-up Capital  Stock of this
Bank, has this day been declared for the
current three months, and that the same
will be payable at the Bank and its
Branches on and after Friday, the first day
of December, 1911, to shareholders of re-
cord at the close of business on 16th Nov-
ember next.

The ANNvAL GENERAL MEETING of the
sharcholders will be held at the Banking
House in this City on Wednesday, the 2oth
day of December next; the chair to be
taken at 3 o'clock p.am.

By Order of the Board,
GEO. BURN,
Ottawa, Ont,, General Manager.
Oct. 16th, 1911,

|
|

2 Royal Trust Co.

107 ST. JAMES 8T, MONTREAL
CAPITAL FULLY PAID - $1,000,600
RESERVE FUND . . . $1,000,000
Board of Directors :
Right Hon. LORD STRATHCONA & MOUNT ROYAL, GC.M.0.

PRESIDENT,
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,
S . MoNTAGU ALLAN C R Hoswen H. V. MerkmiTi

1B, Asaes St W, CoMacpoNaLp DAvID MorRICcE

A, BarvaanreN Hod, K MACKAY JaMEs Ross

E. B GrEENsHIKLDS A, VACNIDER

CoOM. Havs ST, G Suavansessy, K.C.V.0,
Stk Winnian € VAN Horye, K.CM G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 Si. James St., ""}ofMeowesi Montreal

Gse Standard Loan Co.

We offer for sa’e debentures bearing interest at FIVE per cent
per annum, payable half-yearly, These debentures ofter an ab-
solutely safe and profitable investment, as the purchasers have for

secur ity the entire asseis of the company,

Capital and Surplus Assets =« $1,350,000.00
Total Assets S i = = $2700,000.00
President : J. A, KAMMERER,

Vice Presidents : W, 8. Dinnick, Toronto, R. M. MaclLkaw,

London, HEng.

Head Office: Cor. Adelaide and Victoria Sts, TORONTO

&nntrral Crust Company

Incorporated 1889

CAPITAL e $500,000.00
UNDIVIDED PROFITS 158,40345

Ouwr Booklet on Wills contains nteresting and valuable information
1wl be sent on application

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
Sir W. M. Aitken, M. P.  Geo. E. Drummond F. W. Ross
J. E Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Brown, K.C. Wm. Molson Macpherson A. lhi‘?i-u

Fayette Brown C. E. Neill F. W

The Trust and Loan Co.

OF CANADA
Capltal Subscribed, g 813,626,666
With power to lncrease to . . 14,600,000
Paid-up Caplial, ¢ o ¢ e 2,676,666
Reserve Fund, . . . . 1,376,351
Speciol Reserve Fund . s . 316,333

MONKEY TO LOAN ON REAL ESTATE AND
SURRKNDER VALUES OF LIFE POLICIKS.

30 St. James Street, Montreal

Geo. Caverhill Hugh Paten
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, W,

FIRE INSURANCE EXPIRATION BOOKS

IMAGURN)

FOR THE MERCHANT AND MANUFACTURER

These ingenions and valuable books in the hands of
a shrewd agent, who ainis to secure and control the best
business of his pluce, are invaluable.

Price, 50 cents and $2.00 per oopy.
THE CHRONICLE, Montreal.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian 3
and some of the best class of corporation bond issues suits

wicipal. Government
© for the iuvestment

of the funds of banks, trust and insurance companics, estates and }un’.ne invest.

O The securities we offer combine the two esseutials of & satis

ment, namely, safety and §o0d interest return

actory luvest-

WOOD GUNDY & COMPANY.

LONDON, ®BNG,

TORONTO, CAN,
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Kingdom have this percentage.  And some of the
best-knorvn English joint banks of the highest stand-
ing are content with a ratio of reserve to paid-up
capital, of 30 p.e.or msiderably less,

It has to be borne in mind in waking this com
parison, however, that the circumstances of  the
British banks during recent years have been widely
different from those of the Canadian banks. Tt is
pointed out by the Fe momist that the reserves of the
English joint stock banks only amounted at June 30
last, to f_‘ll._"lN_Stl!.
have fluctuated between £30,000,000 and £37,000,000,
their maximum having been reached in June, 1003
when they were £37,232,000. Since that time, the
writing down of the banks’ investments has required
not only large allocations from profits, but consider
able drafts also upon the reserve funds, The de
preciation in British gilt edged sccurities has hit the
banks as hard probably as any class of the ¢ mmunity
and it may be readily surmised that had this depre
ciation not oceurred, or had it been of only moderate
dimensions even, that the reserve accounts of the
British banks would now present a widely different
showing. At June, 1903, when the English joint
ctock reserves were at their maximum, the Canadian
banks' reserves were only $47.073814.

For the last eight years, they

In the mn-
terval, while the English reserves have been station
ary, those of the Canadian banks have increased by
about 9o p.c.

LIABILITY ON DANK SHARES,

A second point which the present table emphasises |

is the difference between Canadian and English prac

(Commled from Statistics of The

Capital Capital Rest Percentage
Canadian Banks Subscribed | pald up Fund ‘;"l:f';':‘
Sep, %, 1911 Sep. 30, 1911 Sep. 30, 1011 (g
|
—————— TR
. $ ¢ *
Britigh North Amer
1O+ seves sreeel 4,800,6660 4808666 2,652,353 .50
Bank of Commerce. 11,673,450 11,410,550 9,12948( K0.00
POMINion. -eees soe | 4,689,500 4,696,514 5,566,674 121,90
kastern Townships 3,000,000 2,000,000 2,250,000 T5.00
Hamilton . cevvevees| 2,745,900 2 43,400 3,060,677 1173
Hochelaga . 2,500,000 0,000 2,600,000 100 00
Home...oo 1,362,000 1,272,082 425,0001  33.41
Tmperial. . 6,000,000 5,959,423 5,959,425 100.00
Merchants 6,000,000 6,000,000 4,900,000 K166
Metropolitan 1,000,000 1,000 000 1,270,000 125.00
Molsons. ... 4,000,000, 4,000,000 4 00,0000 11
Montreal.. 14,400,000 11 400,000 12,000,000 LAPNR
Nationale. 2,000,000 2,000,000 1,300,000/ 65.00
New Brunswick ...| 895,300 895,500 1,598 666 119.23
Northern Crown. .. 2,207,000 2,207,451 150,000 6.79
Nova Scotie. cevse. | 4,000,000 2,897,160 T,154,080) 183 sl
OUAWR .o veseseress| 3,000,000 3,500,000 3,900 000] 111,43
Provincial.. 1,000,000 1,000,000 425,000 42.50
Quebec... 2,500,000 1,250,000, 5000
Royal. . 6,200,000 7,000,900) 111.29
Standard 2,000,000 2,600,000 125.00
Sterling.... 951,9% 281,616 2008
Toronto.. .. | 4 L3000 4,497,450 5,247,455 116 68
Traders.cooes oeens | $367,5000 4,364,500 2,300,000  50.52
Union of Canada... 4.776,000 4,785,200 2,776,658 58.41
VANCOUVEr. eessoesl 1,041,900 616,905 0oeescranlirernnres
Weyburn coveove | 602,600 301,300!..........

BANK RESERVES: A COMPARISON OF

IRONICLE,
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In the case
of all of the Canadian banks, the margin between

tice in regard to lability upon shares.

subseribed and paid-up capital, where it exists, 15
small, and is accounted for by the fact of new issues
of capital for of
mstalments period.

Liritish be
sub

subseribed being 1 process
being  paid up by
In the of the will
seen, however, that the
seribed capital and the paid-up capital 15 large m

many imstances,

over

ciase banks, it

the margin between
And there 1s not, as
in the case of the Canadian banks, a gradual approx

remarkably so.

imation of the paid-up capital to the subseribed cap-
ital.  Practically, the difierence between the paid-up
capital and the subseribed capital--the uncalled lia
bility— fulfils the same function as does the double
liability upon Canadian bank shares. In many m-
stances the uncalled liability upon the sharcholder in
British banks is vastly greater  proportionately than
the double liability of the holder of Canadian bank
chares. In one case, a £100 share is only £12.108,
\"‘
£87.10s.; in another, on a £100 share there is a sinilar
liability of £85; in a third, a liability of £84.10s,
the Dritish banks
where the uncalled lability is equal to four and five
Usually this hability 15, L0
a very large extent, reserved, e,

paid, leaving Hability, uncalled and  reserved,

There are, in fact, a number of

times the amount paid up.

while a certam

amount can be called up for purposes of business
extension, the major part can only be called for in
the event of the bank's liquidation. However remote

this possibility may be and, of course, in the case

| of the great English banks, it 15 extremely improb
CANADIAN AND BRITISH PRAC ‘TICE
Chronicle and the London  Econouist)

’ Capital Capltal — Percentago

l-nk;o( the United ¢ libed | paid up : lt;-;:vl"” l..' ";:
Ingdom, June 30, 1011 June 50, 1011 i Capital

£ £ .
Barclay & Co..o.v. 8,000,000 3,200,000 1,200,000 3434
Capital & Counties 5,750,000 1,750,000, ¥00,000,  45.71
Glyn, Mills, Currie. 1,000,000 1,000,000 00,000 HOLOO
Lloydse ooonianes 26,200,750 200 a000,0000  THAOG
London& Provineial 1,600 000 1,500,000 15750

London & 8. Western 2,600,000 ) 000,000
London City & Mud. 19, 145,34 3,000,314 k
L'n, Coty & Wrti'r 14,000,000 §050,000 5.
London Joint Stock 19,800,006 2,970, O 1100 o0, &
Man & L'pool Dist . 9,420,000 LU, 0000 1,750,000 V2.8
Metropolitan ... 5,500,000 550,00 o000 =hsl
{Nationsl Proyincial, 15,200,000 3,000,500 2,150,000 66
PRIT8. e cnr seranees 11,023,000 2,204,751 20000000 90 71
Union of London & |
SIS cons voev.. 22,934 1000 3, w860 1,150,000 32,35
(Williams Deacons .. S12,000 1,250,000 750,000 60060
British Linen...... 1,260,000 1,250,000 1,500,000 144,00
|Clydesdale. covevee. 5,000,000 1,000,000, 950,000 45,00
Commercial 03 ot~ [ |
AN . eeese . eosse. 3,000,000 1,000,000 1,010,000, 101.00
National of Scotland 5,000,000 1,000,600 900,000, 90,00
North of Scotland.. 3,260,000 652,000 S8T,0000 D943
Royal of Scotland.. 2,000,000 2,000,000 1,013,565 50,68
|Untion of Scotland. 5,000,000/ 1,000,000 1,000,400 100,00
Belfast Banking... 2,000,000 500,000, 490,000 Ui.00
Hibernian.,eooooae. 20004 Wb 500,0000 200,000,  40.00
\Nutional of [reland. 7,600,000 1 600,0000  5=5,000 39.00
.|| Proviucial of Irelaud 4,080,000 540,000 ;sr...,uuu\ 67.09
’ il'l-ur. sassss sovase] BOVNOY Mm,oou| m;,«mot 140.00
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjardins, - (Deputy Chalrman) Assistant Manager.
Jo 0. Gravel, R. Wilson=Smith,

AwD
o AND
é’ = =)
INSURANCE COMPANY
& LIMIT(DL?):’ i
CoN 2T =
g Head Office : 112 St. James Sreer, Montreal.
CANADA BRANH, NEAD OFFNE, MONTREAL. DIRECTORS
DIRECTORS . Sir E. 8. Clouston, Bart., President.
Sir E. 8. Clouston, Bart., J. Gerdaer Thompeon, Vice President and Managing Director.
Geo. B. Drummond, Boq.. F. W. Th .+ Bir Al dre Lacoste, Gee. E. Drummend, Eoq., F. W, Thompseon, Esq., Sir Alex. Lecoste,
M. Chevalior Eog oleon Macpherson, Eoq M. Chevalior, Esq.. Wm. Molson Macpherson, J. W. Binaie, Secrefary.

J. W. Biaale, William Hey, Anbstant Secretary.

TheNorthern Assurance Co. Limited

"*Strong as the Strongest"’

INCOME AND FUNDS 1910 NEAD OFFICE FOR CANADA,
Accumulated Funds, $37,855,660
Uncalled Capital - 13,500,000 88 NOTRE DAME STREET WEST
Total . . $51,535,660 MONTREAL.
Q. E. MOBERLY, Sapl. of Agensles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENTi
T

‘Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG. ‘

Caplital Fully Subscribed ] ] ] t $19.750,000
Life Fund and Speclal Trust Funds : ' :+ 63,0596,000
Total Annual Income exceeds ' ' :t 36000000
Total Assets exceed ] : ] : : 111,000,000
Deposit with Dominion Gevernment ' ' 1,269,327

Head Office Canadian Branch: Co-mercial Union Building, =% ™. S
Applicatiens lor Ageacies solicited in warepr ‘seated districte: Jo MCGREGOR, Alanager.

W.d. JOPLING, Bupt. of Agencies. Canadlan Branch,
; me—— T — R R R Ay
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able that a forced call would be made—still the re-
cent experience of English investors has been such,
notably in the case of the Law Guarantee smash last
vear, that, in the opinion of the London Economist,
there is a distinct tendency on their part to hold only
such shares as are fully paid. In consequence of
this and the fall in gilt-edged securities, the values of
Dritish bank shares continue to decline. There is
very little difference, at present prices, in the yield
afforded by the shares of the leading Canadian and
English banking institutions.

]
CANADIAN BANKERS' ASSOCIATION.

Annual Meeting at Montreal Yesterday—Important
Devel N der Di o

The a.nnuul meeting of the Canadian Bankers'
Association, held at Montreal yesterday, was attended
by a large number of bankers. Sir Edward Clouston
was nj-clcctcd president, and but few changes were
made in the other personel of the excutive. Mr.
Duncan Coulson, who a short time ago became presi-
dent of the Bank of Toronto, expressed a desire to
retire from the vice-presidency. Mr. D. R. Wilkie,
president and general manager of the Imperial Bank
of Canada was elected to fill this vacancy, Mr. T.
F. How, general manager of the Bank of Toronto,
succeeding Mr. Wilkie upon the council.

The time of the meeting was devoted largely to
discussions in connection with the currency question
and with the approaching revision of the Bank Act.
It has previously been suggested that there shall be
an extension of the period during which the “excess”
currency may be issued from October 1 to September
1, with possibly another similar extension at the end
of the period to allow for redemption. With regard
to the revision of the Bank Act, owing to the change
of Government at Ottawa, this will doubtless have
to be gone over again from the beginning. Con-
sequently in the coming months there are likely to he
conferences of very great importance between the
Minister of Finance and the bankers.

The officers elected for 1911-12 were as follows:

Honorary presidents: Lord Strathcena and Mount
Royal, hon. president, Bank of Montreal; George Hague,
Montreal,

President: Sir Edward Clouston, Bart., general manager
Bank of Montreal.

Vice-presidents: Geo. Burn, general manager Bank of
Ottawa; H. Stikeman, general manager Bank of British
North American; M. J. A. Prendergast, general manager
Banque d'Hochelaga; D. R. Wilkie, general manager Im-
perial Bank.

Councll: Sir Edmund Walker, C.V.0,, LLD., president
Canadian Bank of Commerce; E. F. Hebden, general man-
ager Merchants Bank of Canada; B. B. Stevenson, gen-
eral manager Quebec Bank; Jas. MacKinnon, general man-
ager Eastern Townships Bank; Jas. Elliott, general man-
ager the Molsons Bank; N. Lavole, general manager La
Banque Nationale; G. P. Schofleld, general manager Stand-
ard Bank of Canada; C. A. Bogert, general manager Do-
minion Bank; E. L. Pease, general manager Royal Bank of
Canada; G. H. Balfour, general manager Unlon Bank of
Canada; Stuart Strathy, gen ral manager Traders' Bank of
Canada; W. D. Ross, general manager Metropolitan Bank;
H. A. Richardson, general manager Bank of Nova Scotla;
T. F How, general manager Bank of Toronto.

Auditors: T. Blenvenu, general manager La Banque
Provinciale; J. Gillesple Muir, chief accountant Merchants
Bank of Canada.

Journal Questions Committee: A. R. Doble, Bank of Mont-
treal.

Secretary-Treasurer: J. T. P. Knight.

CONSERVING THE POLICYHOLDER.

The conservation movement grows apace. De-
ginning with natural resources—coal, forests, water
power and the like—it has spread upw ards to
strengthen and continue the scientific and human-
itarian campaign against human disease—a field in
which it seems likely that its most valuable work will
be done—and it has gone also to strengthen construc-
tive effort in other directions.  Not least has its in-
fluence been felt in the insurance field.  Ttis a gratify
ing sign of the times that on this continent the fore
most in the fight for the conservation of energy and
resources of all kinds are the leading insurance organ
izations, and this fact is not the less satisfactory
because it happens that in helping others in this
matter, they are also helping themselves.

The various methods by which, in particular, life
companies can apply the principles of conservation to
their dealings with policyholders, were usefully sum
marised in an address given by Mr. Rittenhouse, the
conservation commissioner of the Equitable of New
York, at Pittsburgh, the other day.  Mr. Rittenhouse
does not confine conservation principles to their ob
vious application, such as those agencies of medical
and nursing service to policyholders which are now
being carried on by a number of the leading life com
panies.  On the contrary, he applies them, for n
stance, to the extremely practical and very important
question of lapses. Facts regarding  these are put
strikingly by Mr. Rittenhouse. “Last year,” he says
“the (not
industrial) $1,700,000,000 of
ance and
000,000,000  of

American  life  companies imnclading

over msur-
from all causes
They had to ad-

steps in order to get

wrote
terminated over $i,-
insurance.
vance a half
ahead one in insurance in force —and

two and
this oceurs
every year. Over $7 14,000,000 of this loss was due
to voluntary lapse and urrender of contracts, which
cost the policyholders over $25,000,000 to put on the
books. Think of what this loss of moncy and of
insurance protection means to the people at large!
There are only six life insurance companies in the
U. S. that have that much insurance in force. It
equals the life insurance held by 152 of the smaller
American companies combined, and it is lost every
year.”  When consideration is given to the enorm-
ous waste of energy on the part of officials and
agents and of the considerable waste of money on
the part of the public, caused by lapses, there can
be no doubt of the pressing character of this

problem. Nor is the evil confined to the United
States. It is deeply rooted in Canada, as Tne
CuroNicLe  has  previously shown, and  needs

all the energy that can be applied o grubbing it

up, that is to say, considerably more than has heen
hitherto devoted to it.
In the opinion of Mr. Rittenhouse, the present
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

HEAD OFFICE : TORONTO

Old Reliable Progressive
Capital, . -« $ 1,400,000.00
Assels, - - - 2,016,670.59

Losses paid since organization 34,470,308.91

DIRECTORS:

W. E BROCK, Viee President
GEO. A, MORROW
AUGUSTUS MY KRS
FREDERIC NICHOLLY
JAMES KEKK OSBORNE
SIR HENRY M, PELLATT
E. R Woob

Nen CEO. A, COX, Prosident.
ROBT. BICKERDIKE, M.P
. W. Cox

JOHN HOSKIN, KO LL.D,
D, K, HANNA
ALEX. LAIKRD
Z A, LASH, K.C, LLD

W. B. MEIKLE, Managing Director

W. B. MEIKLE, Geaeral Manajer P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street : MONTREAL

.

First British Insurance Office Established in Canada, 1804
INTENDING ASSURERS

Should read the “ THREE MINUTES ' Leaflet

of the

PHOENIXASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years anding
31«t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on  Full-Bonus Policies
becoming claims by death, snd $17 per $1,000 per annum
on Endowment  Assurances maturing  before  dlst
Deceriber, 1915, These bonuses upply to new as well
as existing policies.
H. B. F. Bingham,

Life Superintendent. J B, Paterson,

Agents Wanted

R. MacD. Paterson, Q Joint

\ Managers

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . .  $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 3ist Dec. 1910 78,500,000.00
Canadian Branch:
84 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:
MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $24,363,6358

A
PROVINCIAL AGENTS.
Monreny, Love, Haxir tox & Bascosm, Jxo, Wa, Movsoy,
Loronto, Ont Montreal Que.
Ostrn, HamMMoxn & CANTON, Wuire & CaLkiy,
Winnipeg, Man St Jon, N.B.

ALrurn d BeL, Horace Haszano,
Halifax, N 8§, Charlottetown, PEI

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yot
conservative Home Company, which protects
not only its policyholders, but ite represents-
tives e well.

D. WEISMILLER,
President and Managing Director
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methods employed for the conservation of business
have reached their limit of usefulness and new
methods must be employed if the present loss is to
be materially reduced. To this end, he suggests that
the companies should take a greater interest in the
policyholder; that it should no longer be a freely
accepted fact that after a man receives his policy he
seldom, if ever, hears from his company cxcv{ning
in the form of premium notices or financial state
ments, but that every company should maintain as
close and cordial relations with its members as pos
sible. “The great body of policyholders,” says Mr

Rittenhouse, “are satisfied, but indifferent. A
should be made this indifference. 1 this is
done, the field force will reap the reward, as well as
the members and the companies.” In short, for the
proper conservation of the policyholder, there must
be, as a start, more work on “human interest” lines,
tut Mr. Rittenhouse wisely urges that this must be
backed up by continued participation on the part of the
insurance companies in the various cfforts, scientific,
medical and humanitarian, which are now being made
for the reduction of the death rate. “Every unnc
essary of preventable death among policyholders,”
“increases the ultimate cost of insurance. We
that a reduction in the death rate of policy-
mortality savings,

war
upon

he says,
all know
holders means an increase in the
and that this money goes into the
dividends are paid to policyholders, and that these
dividends operate to reduce the cost of their insur-
ance. Therefore, policyholders, as a body, have a

surplus from which

direct financial concern in the reduction of the death
rate, in addition to the natural desire of humanity
in general to sce sickness, suffering and loss of life
reduced. The American life companies paid out last
vear for death claims  about  $180,000,000. Prof.
Irving Fisher, of Yale, estimates that 41 p.c. of the
deaths in the United States are preventable. If 1 is
but 25 p.c. among policyholders, we find that about
$45,000,000 is paid annually by life companies for pre-
ventable mortality, which, if saved annually, would
be returned to the policyholders in the form of divi-
dends or result in the permanent lowering of pre
mium rates.”” Facts like these should be an in-
centive, if any incentive is needed, to every insurance
agent and official to join heartily, as an individual
citizen as well as in his professional capacity, in every
movement for the prevention or reduction of disease,
and the provision of adequate public health organ-
isations and facilities where they are lacking. In
acting as a good citizen thus, he will be acting like-
wise as a good insurance man—in fact “killing two
birds with one stone” to his own and the company’s
no small benefit. Conservation pays.
o,

Mr. E. B. M. Austin, manager of the Head Othce
for Montreal of the Eastern Township Dank, has
signified his intention of retiring on November 10.
The announcement will be received with regret by
all who are aware of Mr. Austin's valuable services
to the Bank. At the same time they will join in
wishing him many years of the leisure to which his

great activities now entitle him.

FORTY-FIVE YEARS FIRE UNDERWRITING.

. D. Browne, President, Connecticut Fire, at Chicago.)

L't‘rlllllil‘l::wf::'l(;'“'il;|f“1]|ﬁ"l|:‘~l-rlN-':c “nl _h.n\lAih' legislation con-
to be, or, i the ttm'nl( .\"1;1]'.}!11“ R
o] r;l-‘“ by .in::::"" _\‘~l.\. r‘lx:;ull\ in a reduction
to submit the results nf."(llu. ; “.-n.f'“n" l M iy
) ; 1e transactions of thirty-
s‘lgh( llv.ulmg agency companies from 1800 to 1010,
inclusive—a period —of -~ forty-five  years which
1!:'::1n1:‘~lr:;tv- I\‘HII.\‘th\'\‘].\'..il seems to me, that this
ground o complaint and alleged cause and justifica
tion for so much legislation has no foundation in fact.
) I'his list of companies embraces the Litna, Hart
ford, Pheenis of Hartford, Brooklyn and England;
the l'm'tl"“" l'_""“““ & Globe; the Continental and
|.|‘<||Il('; Germania and German- Amierican; Springtield
Fireman s Fund; Roval, N. BB, & M., and others.

I'hese tigures \l!-v\\ that from 1866 to 1870, five
years, on_a - premium income  of $114.000,000, the
margin of profit was 7 1-3 pe. From 1806 to 1875
(ten .H‘:tl\b on a preminn income of $Jq\‘1),llll,(ll;.
the profit was 37-10 pe. For fifteen years ending
1880, on a premium income of $450,000,000 the profit
was h'A;‘ pe. FFor the twenty years, ending 1885, on
a premium income amounting o Sh;‘l».xxn.(lm: the
profit was 61-3 pe. For the twenty-five vears end-
g 1800, with a $053,000,000 premium, the profit
was 6.35 pc. For thirty vears ending 1803 with a
preminm ncome  of - $1,318,000,000, the profit was
53 pe. l:l.'r the thirty-five years ending 1000, on
a_premium income of $1,000,000,000, the percentage
of profit was §54-10 pe. For the forty years ending
1903, on a premium income of $2,218.000,000, the
profit was 62 p.c.

For the entire period of 43 years, ending and in
cluding 1910, the premium income was 82,000,154,
162. '.l'ln- losses paid were $1,700,122,537, or 5-‘4‘;-5
pe. The expenses were $1,024,402; or 33'4 pe.
The aggregate losses and expenses were $2,733,585,-
032, or 0400 p.c.; the trade profit, $172,509,110 or
504 pe. Proper allowance for re-insurance reserve
would reduce this to about 2'% pe.

This data 1 have compiled with care, from year to
year during this long period. It has heen taken from
the sworn returns of each company and may be
regarded as nearly correct as practicable. 1 consider
it as of special signmticance and value, for the reason
that it embraces all the large companes doing busi
ness from that early date, and that twenty-eight of
these companies have been continuously, and now are,
in the field and are the largest and strongest in this
country or in the world. They are agency ¢ wnpanies
with agents in every city and hamlet in this country.
The aggregate volune of premium income, the char-
acter of their business and the extent of territory
covered is, to my mind, conclusive as to the profit of
this business and answers the question whether or
not fire insurance companies have sbhed the public.

It has been asserted that fire underwriting, on the
whole during the last forty years, has been done at a
loss to insurance companies, | think that may be
trne, | am not ].n-p.urc-l to prove the contrary.
When we consider the large number of companies,
great and small, that have been organized, cquipped,
and launched on the stormy <ca of fire insurance, that
have “ceased and determined,”—added to the record
of those that have qurvived,—it is easy to believe that,
on the whole, it is a rect sed of loss and disaster,
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OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 170

CAPITAL PAID UP

$2,241,373

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. 8. COLLEY, - Joit Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For Agency Contracts, Ontario and Quebee, Apply to
Branch Ofico— 360 8L Jomes Bt Hoatreal. W. J. BESBITT, Rupt of Agrncies
Meslitoba, Alberta and Sashatchensn
THOS. BRUCR, Resident Manager, Bulman Rlock, Winaipeg.
Br.Colomble. - CORRKT & DONALD, Gen. Agents, Vancouver, B.C
Torente OfMes- 19-14 Welllagton Street Bast, BURRI SR & AWEATHAN, Gon. Agests
T. L. MORRISLY, Manager.
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..THE .. s U N INSURANCE
OFFICE'
London Assurance
CORPORATION Head Office s

Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capltal and all Liahilities oxeeeds
$10,000,000

Canadlan Branch ;
IS Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 wit the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, $1,000,000
WEAD OFFICK: NONTREAL

Presideat, Hoa. H. B. Ranville Vice -President, J. M. Wilson
J. B, CLEMENT, Jr., General Manager,
Respensible Ageats wanted in Montreal and Province of Quebec

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $10,737,657.32
Total Losses Pald : 67,969,830.19

Jd. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Caplital . 480,100
D lted with the Domial Guverans 52.016.87

meut for the protection of Policybolders

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agen's tor Province of Quehec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,
ASSETS .

RESERVE . .
OTHER LIABILITIES

. . . «  9857,885.98
$193,071.28

20,687.91

—_— 215,789.19

Surplus to Policy-holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLI'SHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A. Macxier, Esg, Chairman  Cuas. P, S s, Rig.
G. N. Moncer, Hsg WM. McMasTeR Kog.

Head Office for the Dominion :
78 St. Francois Xavier Street - MONTREAL,
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society

e MERGED IN THE

Commercial Uniea Assurance Co. Limited of London Eng,
Total Assets Excoed - §111,000,000. Security unexcelled.

Cnu;dl;n irnnch L
Corner 8¢. James and BcOill Streets, Nontreal

T. L NORRISKY, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808,

Head Office for Canada,
172 ST. JAMES STREET
Montreal

JOHN G. R
OHN 0. QRTHMICE, o,
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THE GOVERNMENT'S REVENUE.

|

With the opening of the second half of the fiscal |

year, the Government's revenue has commenced to
go ahead at an accelerated pace. Last month’s
revenue of $12,221,653 showed an advance of more

than $2,500,000 or 20.44 per cent. over that of the |

corresponding month of 1910—a rate of increase
which is unusually large. Similarly last month’s cus-
toms revenue at $7,004,571 showed an advance of
nearly $2,000,000, or 32.10 p.c. over that of October,
1910. For the seven months of the fiscal year to

date, the revenue at $70,201,178 is $10,500,000 higher |

than for the corresponding seven months of 1910 and
the customs’ collections  at $30,180,100, 8,000,000
higher.

T'he total expenditure for the seven months is $35.-
188,108, of which $40,208.330 is on account of revenue
and $14,880,830 on capital account. This is a reduc-
tion of $2,000,000 on the corresponding period of
1910, the saving being partly in revenue account, and
partly on capital, the latter owing to the absence this
year of bounties.

Following are summary tables of the revenue and
|

monthly statement of debt:

OCTOBER'S REVENUE,

1910, 1911

Customs. . $ 5,081,175 $ 7,904,071
Excise. . 1,541,883 1,707,901
Post Office .. .. .. 675,000 750,000
Public Works. .. .. 804,742 1,106,821
Miscellaneous.. .. .. 57 g TH2,857

Totals. . $0.666,103 $12,221,653

SEVEN MONTHS' REVENUE.

Customs . . $12,166,001 $50,189,106
Excise. . 9,440,435 10,507,440
Post Office .. .. 4,350,000 4,900,000
Public Works. . i 6,980,408
Miscellaneous. . 3,714,174

Totals. . $65,814,386 $76,201,178

SUMMARY OF PUBLIC DEBT,

LIABILITIES,
1910. 1911.

Funded Debt——
Payable in Canada. .

do in London.
Bank Circulation Re-

demption Fund. . . ..
Dominion Notes. . .
Savings Banks (P. O. &

$ 4,840,237
263,121,430

4,306,521
92,119,996

4,650.317
103,409,329

Government.) . . . . . 56,885,024 67,310,351
Trust Funds. . . . . .. 9,359,270 9,701,228
Province Accounts. . . . 11,920,583 11,920,582

Miscellaneous and Banking
Accounts. & e 23,136,816

24,032,346
$478,099,200

Total Gross Debt. . $479,851,528

TOTAL REVENUE AND CUSTOMS REVENUE FOR FIVE
WITH RATIOS

MONTHS OF
OF INCREASE,
(Compiled by The Chronicle).

ASSETS,
Investments

Sinking Funds. . . . . $15,295,205

Other Investments, . . 27,061,851 29,121,
Province Accounts. . . . 2,206,429 2,206,424
Miscellancous and Banking

Accounts. , . . . . .. 106,898,065 116,331,712

Total Assets, . . . ., 151,661,600 169,605,766

Total Net Debt, 31st )
October,

318,503,024

Total to 31st Sept. . ::-.:x.:nx.c.';.'.
Decrease of Debt. $18.477

S S
Canadlian Affairs in London

(Exclusive Corvespondence of The Chronicle.)
Brighter Markets—Two Alberta Land Companies—

Mexican North-Western Railway—The Grand
Trunk Meeting.

323,938,768

My impression that the cloud of depression was
lifting is confirmed by the brisk business done during
the past week, and the increased interest taken in
the stock markets.  The promoter has also awakened,
and there have been the familiar  double-column
advertisements of new issues of capital appearing in
the daily papers.

Two ALperta LaNp Companies,

The Canadian Agency, of which Mr. A, M. Grenfell
is the moving spirit, has more than once been con-
cerned in the issue of companies which cannot be
said to shed a lustre upon the good name of Canada,
and the issue this week here of 5 p.c. debentures by
the Agency on behalf of the Alberta Land Company
of Canada has called forth a protest from Sir Robert
Gresley, chairman of the Alberta Land Company
(registered in England).  His letter is as follows:

“As chairman of the Alberta  Land  Company,
Limited  (incorporated in  England  on April 9,
1906), 1 write to ask you to be good enough

to correct the misapprehension, which may arise in the
mind of the public, and has arisen among the share-
holders, agents, and correspondents, owing to the ap-
pearance in your columns of the prospectus of an issue
of £200,000 debenture stock of the company of the
same name (the Alberta Land Company, Limited),
which was incorporated in Canada in June, 1911, but
is not incorporated in this country.

“It is obviously of importance to announce publicly
that the two companies have no business relations what-
ever. The Canadian company's prospectus contalns a
paragraph from which an inference might be drawn, by
casual readers unacquainted with the date of incorpora-
tion of the English company, very damaging to that
company. It is stated in the prospectus that “the com-
pany [meaning the Canadian company] was Incorporat-
ed by letters patent under the Companies Act of the

e

THE FISCAL YEARS 1910-11 AND 191112,

KATIOS OF INCREASE

MONTHLY REVENUE
1910-11 1911-12 ; Increass "1112 OVEF | ylonthly Figures Aggrogates
Total Customs Total | Customs | _Total ! Customs | Total ©C Totsl | Custom
ene. | Raverve | Kevenue |1 Revanue | Kevense
3 $ $ $ | 8 | = P, X ro.

June.. covees ... .| 9,612,677(6,180 362 10,666,2057,006,969 1,0563,52< 825,607 10,96 13.37 [To June (3 mon)....| 11.03 14.97
inly veneseseoo| 9,320,6%6/5,011,40% |l,M',525!6.880,’73 1.74%,939 969,570/ 14,80 16,40 (o July (4 mos.). .. 13 00 | 15.30
ugust ... .110,174.9306, 560,662 ll,'ﬂ",l“"f."?.‘zo 1,562,514 1.386,:68| 156.26  21.14 [To Angust (5 monm ). ‘ 13.54 | 16.62
lq:n:hr .110,317,1823/6,619 006 12,032,908 1,803,027 1,715,085 1,184.021| 16.62 | 17.84 |To September (6 mes.) 12.50 | 16,80
Uctoter. . . coeero| 9,666,1935,931,174/12,221,6537,904 571 2,5%5,460,1,923,397| 26 44 32 16 [To October (T mos.)..| 15.92 | 19.30
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“LONDON &
¢ LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

FIRE ACCIDENT
v

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCK HEAD OFFICE - . <« TORONTO
8 Richmond Street, East, TORONTO .‘“h'_.'.‘hl “'::.N':'l:‘.l 'I;:-.‘:..J'..-D.b:ln.. .;:I‘Q:l
PROVINCE OF QUEBEC BRANCH L o L TRRAE R p S

164 St. James St, Cor. St. John St., MONTREAL, WINNIPED B ANt Biske. Biswiet Secrotery,

N

A et s -t

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE granted on every des ription of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the

FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion,
APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT. - Personal Accident, Sickness, Emj

Public Liability, Plate Glass

loyers' Liability, Elevator Liability, Teams Liability,

*.

CANADIAN DIRECTORS.— Hon. C. J. Deberty Alphonse Racine, Esq. G.M. Bosworth, Esq.  Alex. L. MacLaurin, Ksq.
Canadian Manager, P. M. WICKHAM, Montreal.
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1 S TO POLICY HOLDE « 7,743,980.

' Assurance Company ASSETS . U 1600141166
9;: Incorporated in 1851, LOSSES PAID EXCEED . . l“.‘",:l’-“
ROBERT HAMPSON & SON, LIMITED
i ASSETS, : : : $3,213,438.28 GENERAL AGENTS FOR CANADA, MONTREAL

i LIABILITIES, : $ - 469,254.36
¢ .g® P - - - . Pr 12.50
! SECURITY to POLICY-HOLDERS, 2,744,183.92 i o
i e The Insurance Law of Canada
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4 pany Ce . ssA0e216 By F. J. LAVERTY,
1 B OF BLAIR & LAVERTY, MONTREAL.
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g > Hon. GEO. A. COX, Presideat. V. R. BROCK, Vice-Presideat. et eoos Comasn, Wusbesior-Carmian Fire
# V. B. REIKLE, ....‘i-‘ - . I'his work consisis of a pv:;lr:lr;.lueon the Canadian Law of
5 ROBT. BICKERDIKE, M.P, L. A LASH, K.C, LLD. Insurance in all its brauches in a single volume, including Life,
b D. B. HANNA E. W. COX Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers’
i HOSK MORRO Liability Insurance,
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i 4

fx . as well as to the practitioner,
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Dominion of Canada in June, 1911, as successor to the
Alberta Land Company, incorporated October, 1500
C..."  From this statement it might be inferred that
the English company has made over its businoss to th
Canadian company, whereas the fact is that the Hog
lish company (which has been in active operation since
April, 1906) has built up, and is now carrying on a
very extensive business, both in England and Canada,
in the purchase and sale of lands in Canada, both as
principals and agents.'"

MexicAN NorTH-WESTERN Ratiway,
I am sorry to observe a revival of the objection
able practice of “making a market” in shares by the
circulation of “puffs” in the newspapers. 1 had hoped

THE CHRONICLE,

that this method of editorial boosting had died out, |

but it appears to be heavily indulged in by some per
<ons who are obviously interested in getting rid of
wme of the $15,000,000 of Mexican North-\Western
common stock now outstanding.  As the company 15
a Canadian undertaking-—one of Dr. Pearson’s
group—it is regrettable that pressure cannot be
brought to bear to stop this questionable method of
share-pushing.
GrAND TRUNK MEETING,

The Grand Trunk meeting passed off very quictly.
The uproarious meetings of Sir  Henry Tyler's day
must appear to some shareholders a figment of the
brain, so impossible do they seem to-day. The point
that the market took the greatest interest in was the
statement to the effect that “bearer” certificates for
ordinary stock would be obtainable after the end of
the year.

Lokrp Desporovcit AND CANADA,

I understand that “Canada” has been selected as
the subject for discussion by the London Chamber
of Commerce at the first dinner of the scason on
November 22nd, and that Lord Desborough, who is
at present travelling in Canada, will probably preside.

LONDONER.
London, E.C., October 28, 1911,

;P
THE LIFE AGENTS' MANUAL.

Tue Cukonicre has pleasure in announcing that
the fourteenth edition of the Life Agents’ Manual
is now in the press and will be published within a

few weeks. The opportunity has been taken
not only to revise the book thoroughly, but
also, greatly to enlarge its scope. The new
edition will contain, as usual, all. the inform-

ation and statistics, which have made it so much
appreciated in the past by Canadian life insurance
men, including the premium rates for all policies of
all the life companies actively transacting business in
Canada, conditions of the policies, reserve values
and other useful statistics. Additionally, the new
edition will contain copies of the 20 payments Life
Policy of each company, giving the guaranteed values,
etc., at age 35, and additional reserve tables (Om. 3
pc. and 342 pc.).

T'his new matter brings up the number of pages to
350, as compared with 250 in former editions.  The
format is the’same as before—fully bound in flexible
leather for pocket use and small enough and light
enough for every agent's pocket. Owing to the en-
largement of the Manual, the price of the new edition
will be $3.00 per copy, with the usual discount for
quantities. Orders should be forwarded to our Mont-
real office at once.

|
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In the Law Courts.

KNOTTY POINT REGARDING ACCIDENT
INSURANCE.

The Divisional Court at Toronto has reserved
judgment in an appeal brought by Mrs. Wadsworth,
widow of the late James Ao J. Wadsworth, of Ot
tawa, against a decision of Mr. Justice Middleton,
that she was only entitded to $5,000 in a case in
which the following are the circumstances reported:

Mr. Wadsworth, a menber of the Ottawa Hunt
Club, was insured in the Canadian Railway Accident
Insurance Company, with which he had a policy for
310,000, In case of death being due to the burning
of the building in which he was, his relatives were
to receive $20,000.  In case his death was due to
fits, sleep walking, ete.,, they were to receive only
5,000,

While in a small outhouse at the club, he was seized
with a fit and upset the lamp he had with Tim, - The
outhouse caught fire and  the unfortunate man re-
ceived such burns that he died in a few days. The
insurance company offered to pay only $5,000, on the
ground that the injuries were due to a fit. This
view was upheld by Mr. Justice Middleton,

ARGUMENT REGARDING DRUMMONDVILLE
FIRE.

In the Exchequer Court at Ottawa, on Tuesday,
Mr. Justice Cassels sat to hear arguments of counsel
in the case of Duclos zs. the King.  This was a case
of damages arising out of a fire at Drummondville,
Arthabaska county, Que., on the 2ist August, 1908,
alleged to have been caused by a locomotive on the
[ntercolonial Railway, which destroyed the sup-
pliant'’s mills and lumber yard.  The supphiant
claims  $435,495, damages against the Crown, al-
leging that the fire was caused by the negligence
of the Crown's servants in not using proper spark
arresters on the said locomotive, together with other
specific acts of negligence.  The Crown denied these
allegations, and charged that the fire was due to the
suppliant’s own negligence in not properly protecting
his property in a season of drought.  The Crown also
counter-claimed against the suppliant for damages
amounting to $10,000, suffered by the Crown by
reason of the fire spreading from the suppliant’s pro-
perty to the Intercolonial Railway buildings in Drum-
mondyille.  Judgment was reserved.

CLEARANCE OF RIGHT OF WAY.

In the Supreme Court of Nova Scoua on Saturday,
an action for damages brought by the widow of
Francis Schwartz, of Hubbards, agamst the Hahfax
and Southwestern Railway on account of the burn-
ing down of her house and barn by a spark from a
locomotive  was decided.  The  report of the
case states it was shown that on the right of way
there was a quantity of dried grass and other hitter
which was set fire to by a spark from a locomotive
the litter in turn setting fire to the house and barn
half a mile away. The railway's right of way,
according to the law, hould be kept clear of this
material. The evidence, in the opinion of the jury,
showed that this had not been done, ;fncl a verdict
for $1,950 was given in favor of Mrs. Schwartz.
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RAILWAY PASSENGERS R
THE oo “Ds

ASSURANCE CO.

OF LONDON, %
ENGLAND | oenT

ki For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,
el TORONTO.

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. H. RUSSELL, G:eneral Manager

== Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL
SUBSCRIBED CAPITAL

D. MURPHY, President.
PERSONAL ACCIDENT

SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS H
D. KING, Bank of Ottawa Buldg., Montreal, Que.
W. J. INGRAM, 51 King St, East St. John, N.B.
A. E. WILSON, 4 King St, West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, a7z Portage Ave. Winnipeg, Man.
W A. ACKLAND, Calgary, Alta.

F. J. HART & CO.

Local Adents at all Polnts.

... 25000000

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE and

+  $500,000.00

JOHN EMO, General Manager

New Westminster, B.C.

o e e o

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNRRAL AGENTS;
Carson Rros,, Montreal FPaulkner & Co., Hallfax, N.6.
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Sydney, B. C. Geo, A. Lavis, Calgary
McCallum, Hill & Co,, Regina J- M, Queen, 8t. John, N.B,

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON Fourded in 1806

Assets Exceed - $45,000,000.00
Over $6,000,000 invested in;Canada. ;
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
MONTREAL.
Agents wanted in unrepresented towns im Canada

Alex . S. Matthew, Manager J. E. E DICKSON
w. D Aiken, Sub-Manager, Accid't Dept Canadian Manager

London Guarantee & Accident
Company, Limited.
Bonds Issued Insuring Cmployers end
Geraicotion of troony coass, hrough ihe
for Icgel purposes. Administrators’ Bonds.
Lisbility Insurence. . - .
Moatreal Adont—

W. Mayne McCombe - Casada Life Bldg.

MORRISEY ROBINSON & PREYGANG
INSURANCE AGENTS AND BROKERS
General Agents
ACADIA FIRE INSURANCE COMPANY,
or Havirax, NS,

402 Power Bldg., Montreal.  Telephone Main 1768.

The General Accident

Assurance Company

of CANADA
Head Office, - - TORONTO, Ont.

Personal Accident,
Health, Liability and Industrial
Insurance

d. J. DURANCE,
Manager lor Canada

General Agents for PROVINCE of QUEBEC

ROLLAND, LYNAN & BURNETT, mowtaeas
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Iusurance : Fire, Life and
Miscellaneous.

The Hamilton, Ont.,, Fire and Police Committee are
asking the controllers to submit a by-law for $85,000
or $100,000, to pay for a new fire station and the
question of new stations for the far cast and western
portions of the city will be considered. It has also
been decided to pass a by-law giving the fire appa-
ratus the right of way over all vehicles.

* * * *

With regard to the question of the contribution
of the fire insurance companies towards the upkeep
of the Montreal Fire Commissioners department, the
Board of Control decided this week to reply to a
letter from Mr. Charles Gaudet, who asked to be per
mitted to present the views of the companies to the
board, that nothing would be done without knowing
the wishes of Mr. Gaudet’s clients. It is stated that
the city will ask for more precise legislation to deal
with this matter and it*is the outline of this which
will form the subject of the conference.

* * * *

Sol. Rosenblatt, who attempted to nullify the recent
policyholders election of the Mutual Life of New
York, has been defeated. His contention was that
six of the thirty-six candidates for clection as trustees
were not policyholders of the Mutual. e claimed
that they were ineligible and that he being a policy-
holder had been elected. The restraining order he
applied for was denied by the court and his objections
were held to be “highly technical.” The court found
that the charter of the company only prescribed that
the qualifications of the trustees should be that they
were citizens of New York State.

* P T

The New York Life has mailed to the offices of
the company in the United States and Canada a can-
cellation of its previous order suspending the delivery
until 1912 of policies mailed from the home office
during the week ending October 21, The following
special notice to field men is self-explanatory :

We found that we were able to do this owing to the
prompt response of the field for the report or cancella-
tlon of outstanding business which the agents knew
coull not be placed, and therefore returned.  The cash-
fers will notify the field force of the particular policles
which have been released under this order cancelling
suspension.  To prevent any mistakes, however, this is
to notify the field that sald order of cancellation of the
suspended business applies only to policies which were
invoiced to branch offices from the home oflice on or
before Oectober 21; that is to say, policies sent with
home office invoices dated at the home office on or be-
fore said October 21. It will be the policy of the home
office to release business which has been suspended,
owing to the limitation of Fection 96, for delivery in
1912 as fast as the cancellation of outstanding business
and the margin of safety under the limitation law will
permit.

* * * .

A ecase was heard at Montreal recently in which
the Union Life Assurance Company sues Michel
Montour, councilman of the Indian Municipality of
Caughnawauga reservation for $3,000 damages for
libel. The company represents that it has a con-
siderable amount of business in the reservation, and
that this business has been injured to an appreciable

THE CHRONICLE. 1620

extent on account of the utterances of the defendant,
who, it is alleged, denounced the company at the
church door as the whole Indian community was on
its way from High Mass one Sunday. Defendant,
inter alia, denies the libellous statement and damage
done to the company’s business, and says that as in
his own case, most of the Indians find much ditticulty
in understanding the exact tenor of the clauses in
an insurance policy, for this reason he had warn
ed his fellow citizens to exercise care in dealing with
the agents of the company. The matter is being
taken en delibere.
. * * .

A ittle bird whispers that certain life assurance
companies are in requisition by progressive casualty
offices anxious to extend the scope and area of their
operations, Three, at least, of the smaller life offices
have been approached with a view to amalgamation,
and of these three, two would certainly create no
surprise if they consented to go over to an enterprising
amalgamator willing to pay the price. The Policy-
holder. ’

* * * *
LEGISLATION AND COMMISSIONS.

For several years fire insurance companies and
agents have been warned that unless they reformed
the expense and commission questions for themselves,
the states would do it for them. Any attempt at -
side reform has amounted to little or nothing, and the
work of reform from the outside has already begun.
Kansas has ruled-—by an order which will probably
not stand the test of court if it should be attacked

that commissions in that state must be limited to
25 p.c., while Wisconsin is evidently preparing for
action along somewhat similar lines, judging from
the information being called for by the insurance
department.  Limitation of commissions (o a reason
able percentage may be all right as a thearetical
problem, but the difficulty is to confine such legisla
tive and regulatory activities within reasonable Timita-
tions on their own part.  State regulation of rates is
not working out the good results that were promised
for it, and there is equal reason to helieve that state
regulation of expenses will be cqually complicated
by politics and prejudice.—Insurance PPost.

* * . *
NEW OFFICE BUILDING AT QUEBEC.

Mr. Arther E. Scott, the Quebec representative of
a number of important insurance companes, has just
completed at 116 Mountain Hill, a new  bulding
which forms a handsome and important addition to
the office structures of the Ancient Capital The
building is of fire brick, faced with cut stone, the
wood work throughout the building being natural oak,
polished. The ground floor 15 occupied by the new
Quebec branch of the Eastern Township bank, above
being Mr. Scott's own offices The whole bulding
has been erected and finished on thoroughly modern
lines, and Mr. Scott has been the recipient of hearty
congratulations locally upon his cnterprise

In view of his long connection with the North
British & Mercantile Insurance  Company - prac-
tically 30 years— Mr. Scott has named the new build-
ing the North British building.  Additionally, he
represents at Quebee, the 1itna of Hartford, the
Connecticut Fire of Hartford, the London Guarantee
& Accident, the Boiler Inspection & Insurance of
Toronto, and other companies.
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The Employers’ Liabilit;

Assurance Corporation Limited [ caadion

# 1 u  OF LONDON, ENGLAND & 3 o | Government
Deposit 1 + 3
TRANSACTS:: $556,000.00

Personal Accident, Health, Liability, [——=—=—
Fidelity Guarantee and Fire Insurance. | STANDS FIRST
: - = e | In the lberality of s Pol-

Mos. Liberal Policles Issued lcy Contracts, In financial
Offices: MONTREAL, TORONTO m:huh.
Managers for Canada, GRIFFIN & WOODLAND. Seftioments

The Canada Accident | | The Imperial Guarantee

Head Office, : : MONTREAL

Assurance Company AND ACCIDENT INSURANCE CO.

X Head Office: 46 King Street West, . TORONT 0
CAPITAL, $ 500,000 Pl

. our
NAL ACCIDENT,
oy ACCIDENT and SICKNESS INSURANCE
LIABILITY,
PLATE GLASS |

ard GUARANTEE BONDS give

INSURANCE.
—_— | IMPERIAL PROTECTION
R WILSON.OMITH T. M. HUDSON, ‘ E. WILLANS. FRANK w. cox.
President. . Manager. ‘i Censral Manager. Secretary.
TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Bullding FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY

ASSETS EXCEED
CLAIMS PAID, over

Canadian Head Office - -

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

LIBERAL POLICIES
$11,260,000
$46,000,000

- - TORONTO, Ontario

LB FS——
- .

e

160 St. James Street 3

R. WILSON-SMITH
Financial Agent

S Jalty ¢ | INVESTMENT SECURITIES - Sultable for Baoks, Trust Estates, Insurance
peciaity : 1 Compaaies, Investments for Deposit with Canadien Government.

CABLE ADDRESS :CHRONICLE.

3 : $ Montreal




NOVEMBER 10, 1011

CASH VALUES PAYABLE IN INSTALMENTS.

There is one opportunity for the extension of

THE CHRONICLE.

cervice on the part of the companics that seems to |

have been overlooked. One or two have provided
it, because of the urgent request of their agents, who
have found its absence a serious detriment, hut the
average company does not extend its work in that
direction. Reference is made to the fact that under
ordinary conditions the cash value of a policy is not
payable in instalments, but must be taken in a lump
sum.,

The importance of the point which is to be made
will be more easily appreciated when it is realized
that thousands of policies are issued every year to
men of middle age, who have only their wives de
pendent upon them, and purchase insurance simply
as a protection for their helpmates. The chances are
even that the wife will die before the husband, who
is carrying the insurance, passes away. In that event,
as a rule, the object of the insurance will have been
destroyed, and the tendency on the part of the assured
will be to lapse the policy.

Especiallv is this true because of the fact that under
present conditions such a palicy has no income feature.
If there were a provision to the effect that at the
option of the assured the cash value of the policy
could be paid out in instaliments, annually or monthly,
there would not only be a strong argument created
in favor of the insurance to start with, but the ten-
dency would be for fewer lapses to develop, inasmuch
as the assured would continue his policy, knowing that
he could realize upon it in the form of income at any
time.

In the case of joint policies written upon the lives
of both husband and wife, the proceeds, in the event
of the death of one of the assured, may be paid out
in the form of income or otherwise as specified by
the survivor. That is an important feature of the
contract, for in the case of the death of either at
advanced age the assurance that there is constantly
available during the remainder of the life of the
beneficiary a certain income is the strongest kind of
selling argument.

Surr TiE NEEDS OF THE INDIVIDUAL.

There is no reason why the same plan should not
be applied to the policy written on the single life.
There is no valid reason why the cash value of a
policy should not be distributed, to cither the assured
or the beneficiary, in the form best suited to the needs
of the individual. The stock argument against
making such a change is that it would tend to cause
lapses, as the assured, provided he could secure an
income from the policy, would be anxious to take
advantage of it and would surrender his policy.

On the other hand, the opposite, as suggested above,
is more reasonably the case. 1f the middle-aged hus-
band, who has insured his life for the benefit of his
wife, is made a widower, his first impulse at present
is to allow the policy to lapse, because there 15 no
longer any need of it. Provided he can himself
benefit by it through an income payable at any time
he chooses to surrender the policy, however, his
thought will be to provide for his old age to the great-
est possible extent, and he will doubtless continue
paying it until he becomes unable to do so, when the
income would be the most desirable development
possible.—The Spectator, N.Y.
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The Canadian Fire Record.

Loxbos, ONT.— Residence of W, L Wyatt, Lon
don township, destroyed, Noveaber 2, with contents.

HasiLron, Oxt=LFire hroke out in home of John
Moody, Main street east, November 3. Origin, over
heated tiles in fireplace.

Procrisstox, ONt—Woollen mills of Peter S,
Green destroyed with loss of about $10,000, Novem
ber 7. No fire fighting facthties,

HEAVY LOSS AT LONDON, ONT.

Farly on Friday morning, a fire which originated
apparently at the rear of Chapman's dry goods store,
Dundas street, wiped out several of the largest retail
houses in  London, Ont, and did other extensive
damage. The buildings destroyed are 1.t Chapman
& Co.'s three stores, owned by the Meredith estate,
Mrs. Philip Mathewson and Mrs, F. \W. Mathewson;
I F. Kingsmill's three dry goods stores, owned by
Mr. Kingsmill; F. H. Brewster's two 5-10-15 cent
dores, owned by Sir George Gibbons and Mr. John
Purdom: Mara & Company's dry goods store, owned
by Mr. I E. Mara; Roome, Corbet & Company’s boot
and shoe store, owned by Mr. Douglas Grand, Liver-
pool.  The Purdom Hardware Company, R. ], Young
& Co., and Gray & Parker sustained heavy damage.

The origin of the fire is not at present known,
though defective wiring or overheated pipes is sug-
gested.  Preliminary estimates place the total losses
at something over $800,000. FFull particulars of the
insurance involved are not yet available; the list sub-
joined of 55 interested companies represents insur-
ance of $406,000 ~practically a total loss. It is to
be noted that this preliminary list is subject to both
additions and corrections.

Aetna. . . . . . . $13,000 | Manitoba $18,500

Anglo-American. 2,900 | Merchants. . . . . . 300

Atlas. . . . . . . ¢ 7,500 | Montreal-Canada. 2,400

British-Ameriea . 11,600 Monarch Mut. . . . 1,000

Caledonian. . . . . 10,500 | N. Y. Underwriters.

Canadian Fire. . .. 11,600 North America

Crown, . . § e 1,000 | North British

Continental. . . . . 11,500 Northern

Commercial Union . 15,250 Norw feh Union

Counnecticut. . . . . 2,500 | National of H

Dominion Mut. . .. 11,250 | Pacifiec Coast

Economical Mut. .. 9,000 Perth Mutual

Equity. . . . o0 500 | Phoenix of H. ..

Fidelity-Phen o . 4,600 | Phoenix of Lo .

General, . . . . .. 6,850 | Protector Undrs

jan-American. . 2,600] Queen

Gore Distrist Mut. 3,300 Queen City {

Guardian. . . . . . . 18,800 | Rimouskl 9,050

Hand-in-Hand Mut, 1,250 Royal. L 10600

Hartford. . . . . .. 1,250 Royal Exchange. . 2,500

Home. . . . . . 2,500 | St Paul F. & M 4,000

Ins. Co. of N. A 22,500 Scottish U, & N 9,000

Law, Union and Sovereign 4,000
Crown. . .. ... 9,750 | Sun. . .. 25,7560

Liv., Lon. & Globe. 15,500 Union. 11,000

London & Lane. .. 8,750 Wwaterloo 2,000

London Mutual. . . 9,600] York Mutual 4,500

London Assurance. 7,500 Yorkshire 20,350

It will be remembered that a few weeks ago, the
Canadian Fire Underwriters’ Association made a
reduction in the London key rate of 25 cents in the
congested district and 10 cents in other parts of the
city. A reduction of 20 cents was made last year,
these reductions being made on account of the scheme
of new wells. It is stated that without the wells and
the addititional pressure of water obtained from them
by pumping, the loss would have been much greater,
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“fosiono THE CANADA LIFE Avpussiss
offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength

f Simple, Safe ard Liberal Policies

‘ :,i; 3 Good Dividends /% Policyholders

%3 i Efficient and Progressive Management

{E 4 Fair axd Prompt Settlement o/ o// Claims.
; ’ For information as to Assurances or Agency Contracts apply

i THE

i CANADA LIFE ASSURANCE CO.,
(AEr Head Office - TORONTO

.L

i BRITISH AND CANADIAN | | rinst i senerirs 1o pouicymoLoas
f : u.nEnwanEns MAXIMUM MINIMUM
i

OF NORWICH., ENGLAND. | DIVIDENDS NET COST
1 ASSETS - - 10457000 | | THE MUTUAL LIFE
‘ Head Office for (j:,-;:--‘ . l;'m:‘::“:.':’.-‘". INSURANCE COMPANY OF NEW YORK
B | ‘
take ot the Wooss g, wowmaear. | | PAID POLICYNOLDERS 1 1910
: ¥ » JOHN MacEWEN, Superintendent. ’“'1".“2.”

AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 1911

| " . ! $18,589,333.07
| § : Union Mutual Life Insurance Co. A WY
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Market and Finauncial Sertion

The Bank of British North America has opened a
pranch at Kerrisdale, B.C.

* * %

Montreal Cotton has declared the usual dividend of
133 pc. payable December 15 to shareholders of
record, December 5.

» * * .

Detroit United Railway earnings for the first three
weeks of October showed an increase of $46,551 over
those of the same period last year.

* * .

Anglo-Canadian  Contractors, Ltd, has been in-
corporated at Ottawa with a capital stock of $230,-
o00. The head office is at Toronto.

. * . .

The Canadian Bank of Commerce has opened a
branch in West Saskatoon, Sask., in charge of Mr. J.
Muir, to be known as West Side, Saskatoon, branch,

* * * *

The following additional quarterly bank dividends
have been declared, payable on December 1:—Tor-
onto, 234 p.c.; Commerce, 2!% p.c.; Union of Canada,
2 p.c.

* * . *

A branch of the Banque Internationale du Canada
has been opened at the corner of Dorchester street
and Papineau Square, Montreal, Mr. W. L. La-
plante is in charge.

* * * *

Earnings of the Twin City Rapid Transit Company
for the fourth week in October show an increase of
$323, and a monthly increase of $11,704. From Jan-
uary 1, there is a gain of $230,060.

* . * *

Montreal clearings for November 3 create a new
high record for any one day’s business and reach the
total of $12,202,181.  The highest previous total re-
corded for any one day was $11,114,891.

* * . »

The city of Belleville, Ontario, have just awarded
$35000 44 pc. debentures, due July 3, 1941, to
Messrs. Wood, Gundy & Company. Belleville is one
of the oldest of the eastern Ontario cities and has
now an assessment of approximately $5,000,000.

I
Canadian Northern Railway's gross earnings for

week ending October 31, are as follows:
July 1st to date.

1911 $628,600 $6,601,850
1910 506,200
Increase. . .. .. .. 72,300 $1,276,050
* * * *

Nova Scotia Steel & Coal's return for October is
as follows:—

Oct. Sept.
Iron ore mined, tons.. .. .. .. .. 52,675 49,336
Coal mined, tons. . . 75,621 69,128
Pig fron made, tons. . 7.2563 7,600
Steel billets, tons. . .. .. .. 6,456 6,091
Bars and plate rolled, tons. . 4,718 4,133

Shipments of finished steel and forgings, October,
5,500, September, 4,000 tons.

Matthews-Laing, Ltd., the new packing combine,
has now been incorporated at Ottawa with a capital
stock of $5,000,000.  The head ofhice 15 at Toronto.

* + * *

The Grand Trunk Railway system's trafhic earnings
from October 22 to 31, are as follows:
1911..

$1.465,106
1910..

1,392,943

Increase. . 3 $70,003
* . * *
The total railway earnings of Cape Breton Electric
Company, for the seven days ending October 14, and
for the corresponding days of the preceding year are
as follows:—1911, $4.747.78; 1910, $3,301.33; de
crease, $013.55, or 111y pe.
. * * *

It is stated that Stanfields, Ltd, of Truro, N.S,
have absorbed the Hewson Woolen  Company of
Amherst, N.8. The Hewson sharcholders, it is un-
derstood, will receive par for their stock, together
with the current half-yearly dividend.

* * * *

The total output at the collieries of the Dominion
Coal Company during the month of October  were
340,092 tons, which 15 a satisfactory increase at all
the collieries of the company. The October output
shows a slight increase over the big output for Sep-
tember last.

* * * .

The return of traffic carnings of the Canadian
Pacific Railway Company from October 21 to 3, is
as follows:

1911..
1910..
Increase . $101,000
* * * *
A despatch  from  Sydney says: The  complete

figures for October show that the Dominion Steel
Company made records in two departments  last
month, the blast furnace and blooming mills marking
a material increase over any previous month. The
open hearth almost came up to it record, and all
other departments produced satisfact: vy results,

* * * .

Upon the petition of Mr. 1. F. Philie, liquidator
of La Banque de St. Hyacinthe, the Judge of the
Superior Court, at St. Hyacinthe, is calling a meeting
of the depositors and non-privileged creditors for the
1oth December next, at 1.30 pm., for the purpose of
deciding whether they will accept 85 pe. as offered
by a group of shareholders as a final dividend, or
whether they will ask for the continnation of the
liquidation and the payment of the double liability.

» L - .

A new Ontario provincial loan of a million dollars
will be authorized by the Government at the next
session of the Legislature, it is said. This will be a
domestic loan, and will be floated in the provinee, It
will bear interest at 4 p.e. and will be free from sue-
cession duties.  The money will be used for general

provincial purposes, and will be used to supplement
the loan of five million dollars which was floated in
England last year, only half of which was subseribed.
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It Pays Best to Sell Life Assurance FOR POLICYHOLDERS ONLY.

for a company such as The Sk s o e sl
Prudential. Its size, its

strength, its reputation for MUTUAL LIFE

promptness and fair dealing

and its great system of of Canada
advertising are immeasur- Has eared in profits for its policyholders
ably helpful. $2,262,158
WRITE US ABOUT AN AGENCY Being 23.43 per cent. of the premiums received for that period
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA SEESTON SARRES o
locorporated as 8 Stock Company by the State of New Jersey. AR
JOUN. F. DRYDEN, President. Soas i IR e Bate e 501 oii  Biisets
HOME OFFICE, NEWARK, N. J. i PROFITS EARNED IN PER CENT OF PREMIUMS
RECEIVED:
1906 | 1907 | 1908 | 1909 | 1910

THE IMPERIAL LIFE ASSURANCE
ComPANY OF CANADA

1897 AN UNEQUALLED RECORD 1911

20.9 p.c. 21,99 p.c. | 22.56 p.c. | 24.49 p.c. | 27.39p.c

HEAD OFFICE - - WATERLOO, ONT.

Year Preminm Kate of Assurance
1‘:«: and Juterest Total Assets x,ij."-'y‘:~lv pin AT ORON TO AGENC Y

WITH

Continuous Renewals to the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON: Superintendent of Azencleul

1897 § 3741609 $ 336,247.89 4.01°, § 1,185,725
1901 360,180.95 1,344,126.61 540", 10,524,731
1906  800,034.84 2,840,72623 552, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,858

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne.
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA Contlaeatal Li‘e Building, TORONTO.

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Lile Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . . 2,532,563.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000

EXPENSE RATIO DECREASED - - 15 per cent
DEATH CLAIMS DECREASED - - « 35 per cent
Satisfactory Profite to Polieyholders during four quinquennial

{ - Excellent opportunity for yood field men to secure liberal ment
2’ | contracts.
\()"\A | D. FASKEN, President. E. MARSHALL, General Manager.
VLE or y,
ISSUES GUARANTEED CONTRACTS ’
SN e e s
TOHUN I MUNN.MD ! Good men, whether expenenced in hife | THE CHROIV'CLE
LI { | insurance or not, may make direct con-
. { tracts with this company, for a linited ter- is filed rcgul.\rly in leading offices
i ““"Jd""““'“'"“"“ Welorihunetves, | throughout Canada ; advertising in
£ | in addinon 1o first year's commnission, & " .
renewal 1aterest insuring an income for its columns has a pel'l"d"("lt
| the future. Addiess the Company at ity | value. o o o* * . .
Home Office, No. 277 Broadway, N. Y} |
4L |

THE CHIEF DIFFICULTY oot e e ance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an incxhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, - - TORONTO, CANADA!
More Policyholders than any other Canadian Company.
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BaNnk MEETINGS.
Commerce (Toronto), January o, 1912,
Fastern Townships ( Sherbrooke) December 6.
Hochelaga (Montreal) December 20,
Merchants ( Montreal) December 20,
Montreal, December 4.
Ottawa, December 20.
Quebee, December 4.
Union (Quebec) December 18,

* * * *

The securities of the Smart Bag Company, Limited,
were listed and called on the Montreal exchange on
Wednesday.  They are §600,000 of 7 pe. preferred
stock and $400,000 of common stock.  The directors
of the company are Charles A, Smart, president; €
I5. Archibald, vice-president ; James \W. Woods, Abner
Kingman, F. H. Wilson, James Livingstone and W,
(3. McMahon,  The company has factories and oftices
in Montreal, Toronto and Winnipeg.

* * * K

Commercial suspensions in the Dominion of Can
ada during the month of October as reported by R.
(. Dun & Conpany show a contraction in number,
but an expansion in the amount involved as compared
with the same month of both preceding years, there
being 119 defaults this year with indebtedness of
$1,702,457 as against 130 last year with liabilities of
$G47.400 and 150 for $1,352,180 in 1900, The ex
pansion in the amount involved is caused by two large
failures.

* * * *

It will be remembered that a short time ago we
printed the first particulars of a scheme suggested
by Sir R. H. Inghis-Palgrave, the w ell-known English
economist and banker, for the improvement of the
price of Consols, the idea being based upon French
practice—redeeming  a considerable  part of the
pational debt by series. Cable advices now  state
that Sir R, H. Inglis-Palgrave’s scheme has pre wressed
so far that it is being discussed by leading bankers
and will be subuitted to the chancellor of the Ex
chequer.

* * 4 *

Earnings of the Toronto Railway Company for

September are:

1911, 1910,
Gross .. ..8 467,814 8 427,080
Operating 214,898 200,179
Net .. .. $ $ 227,201 %
Aud for the year to Septe nber 3o:
Gross .. $2,520,782  $3,195,938

Operating 1,766,276 1,604,760 131,516

Net . . $1,754,506  $1,061,17T%  $193,328

- * L *
The Duluth-Superior Traction Co's comparative
weekly statements of gross passenger carnings for
October, is as follows:

Ine
$108

18t week.

Znd week

2rd week .. ..
Remainder of month

Month to date

Year to date $807 $25,0414

*Decrease.
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The shipments from Cobalt last week totalled
1251882 Ibs, or 02504 tons, as compared with
31148 tons for the previous week.  In addition to
the heavy shipments, the high-grade cars were just
three times as many as were the cars of low grade
ore. - A total of 20 cars were sent out by a dozen

Bullion is rapidly gaining in prominence in
the camp and it will not be long tll the greater part
of the shipments go out in this form.  Last week's
bullion  shipments were:  Nipissing, 73,843.04 o02s,,
worth 840,210,315 O'lrien, 19,817 ozs, with Si0,-
712,00, and Drummond, 1.301.70 ozs, worth $751.51,

* * * *

nmines,

"l‘lu- sticcess of this Last effort on the part of the
Government in the  way of anti-trust prosecutions
may be regarded as doubtful; but with the Tobaceo
Frust dissolution still unfinished, it is too early to
torm an n]\iniun as to the effect of both on lvll«l.llt‘“
generally.  Nevertheless, it scams reasonable to ex
pect that during the long progress of the Steel litiga-
tion, estimated to be at least of two and one-half
vears” duration, a process of readjustment in most
lines of corporation activity will undoubtedly take
place, so that whatever the final outcome may be, it
will find business conditions materially improved and
its possible adverse effects practically  discounted
Spencer Trask & Co.,, New York,
* * * *

A defence committee representing sone 6oo share
holders of the defunct Farmers' Bank will file a
petition with the Government asking for the appoint
ment of a roval commission to report on the circum
stances regarding the issue of the certificate for the
opening of the bank.  The petition will urge that a
prominent jurist be appointed to o preside over the
commission.  Should the commission be granted, and
the evidence warrant it, 1t is stated the sharcholders
will ask the Government for a recommendation from
the Minister of Finance to follow the line of pro
cedure in the old Bank of Upper Canada case, and
to release the contributories  from every  risk of
double liability and further expense

In addition the request will be made that the Gov
crnnent shall vest the assets of the hank i a trastee,
and that some reasonable compen-ation hall be grant
ed to the depositors,

) * * * .

Speaking at the annwal mecting of the Grand
Prunk’s shareholders, Mr. A, W. Smithers  (chair
man), said the greatest difticulty i regard to the con
truction of the Grand  ‘Trunk Pacihc was the
inmense rise in the cost of labor hrought about by
the great prosperity of Canada during the lust seven
vears, It was that rise in the cost of lahor which
had prevented the board from paying to the holders
of the Third Preference stock a substantial, if indeed
not the full, dividend on that stock. The reason why
a larger dividend was not paid arose from circum
ctances bevond the control of the board, but they
believed the growth of Canada would enable them to
overcome those difficulties, and that nothing would
enable them to attain successs more surely than to
keep the Grand Trunk physic .n'.i\vm the hest con
dition to meet the requirements ol their customers,
and to be ready to cope with the increased traftic
which would come when they were physically con
nected with the Grand Trunk Pacific
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NOW IN THE PRESS

THE LIFE AGENTS' MANUAL

FOURTEENTH EDITION REVISED wni GREATLY ENLARGED)

CONTAINS

PREMIUM RATES for all Policies of ALL, THE LIFE COMPANIES ACTIVELY
TRANSACTING BUSINESS in CANADA, Copies of Policies, 20 Payments Life Plan, giving the
guaranteed values, etc. at age 35, and Explanations of Policies.

CONDITIONS of POLICIES AS TO
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, Automatic
Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc

RESERVE VALUES

Hm. 3 per cent, 33 per cent, 4 per cent and 43 per cent; Actuaries 4 per cent :
American 3 per cent and 4 per cent ; Om, 3 per cent and 3} per cent,

TABLES OF

Interest and Discount, Expectation of Life, Aunuity Values, Net Single Premiums, Proportionate Height,
Weight and Chest Measurement, etc.

s — <> R — e

A Compendium of Canadian Life Assurance.
THE MOST COMPLETE WORK OF ITS KIND EVER PUBLISHED

Every Life Company, Every Life Inspector,
Every Life Manager, Every Life Agent . . . )

Indispensible to } in Canada.

350 PAGES—674in. x 4'4in.—WEIGHT 8 oz.  FULL BOUND FLEXIBLE LEATHER.
Price $3.00

We are now Booking Orders

Published by

THE CHRONICLE, 160 St. James Street, MONTREAL
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So far as this country is concerned, there was never
a time when people were more living up to their in-
comes, if not actually living on capital, than at pres-
ent, while resources are also being drained by ever-
increasing taxation. Mr. Lloyd George's Insurance
bill, quite apart from the money it takes from the
pockets of the masses, will involve capitalists in pay-
ments of at least fifteen millions a year—an impn;l.
be it noted, on a par with about another 6d. being
added to the income tax, and, while extra taxation
is being imposed, the Chancellor of the Exchequer is
busy prosecuting on the public platform his campaign
of stirring up Dbitterness between class and class,
Only one result can follow this policy, namely, finan-
cial disaster and social disorder.—London corres-
pondence, N. Y. Evening Post.

* * R

Jank clearings last week at all leading cities in the
United States aggregate $2,040,385,384, a decrease of
1.5 per cent. as compared with the same week last
year and 8.1 per cent. as compared with the corres-
ponding  week two years ago. This is a somewhat
closer comparison than has recently been shown, and
is due mainly to the larger exchanges at New York,
where the total is only 2.8 p.c. smaller than last year
and 13.5 per cent. smaller than in 1909, Out-
side cities report a gain over a year ago of
1.3 per cent, and over 1909 of 3.4 per cent.
Boston makes a very good increase over both years
as does Chicago, St. Louis and San Francisco, while
some improvement appears at Minneapolis compared
with last year. As a rule where losses are reported
they are not very large, the most pronounced being
at Cincinnati and New Orleans, that at the latter city
probably reflecting conditions a year ago in the cotton
market.  Compared with 1909, gains are more gen-
eral, especially at cities in the Fast.  Average daily
bank clearings for the year to date me compared be-
low for three years:

1911, 1910, 1909,
October L $450,211,000 $174,850,000 $549,124,000
drd quarter 437,752,000 414,487,000 474,647,000
2nd quarter. 155,087,000 472,935,000 482,465,000
1st quarter. 479,973,000 553,799,000 461,764,000

* * * *

The Cobalt properties for the current year, accord-
ing to present indications, will show a material in-
crease in value of silver output compared with 1910,
the previous banner year, and a large reduction in
tonnage of ore shipped. For the first nine months
of 1911 output of the various Cobalt properties
totalled 18,713 tons of ore, compared with 23,606
tons for the corresponding period of 1910, 1f pro-
duction is maintained at the same monthly average,
output of the camp for the year will be about 25,000
tons, against 33,077 tons in 1910. From the 18,713
tons of ore produced this year, 23,114,406 ounces of
silver have been recovered. Value of silver output
for 1911 will be approximately $16,000,000, a gain
of nearly $1,000,000 over 1910, the best previous year
in the history of Cobalt. This shows a considerably
higher yield of silver per ton of ore than last year.
Ore tonnage and values for the first nine months of
this year compare with the 12 months of 1910 as
follows :

Tons, Values.
9months, 1911 , . . . . ... .. 18,713.54 $11.657,203
L e e e R 33,976.97 15,477,986

Since the silver camp was discovered, nearly eight

THE CHRONICLE.

years ago, there have been produced to date approx-
imately 131,178 tons of ore worth $50,870,075. From
this tonnage about 114,114,400 ounces of silver have
been recovered.

* * * -

CANADIAN NORTHERN'S REPORT.

The result of the Canadian Northern Railway's
operations for the fiscal year ended June 30, as stated
in the annual report, are as follows:

From passenger traflic. . oo e Kl

From freight traflic E A e oo 11,951,993.756

From express, mail, telegraph, dining
and sleeping cars, interest and prof-
its from elevators and other sub-
sidiary companics 1,039,041.50

$16,360,712.39

Working expenses  (including  taxes,
ete.) S sy @ : ... $11,370,360.567
Net earnings $ 1,000,216 82
Deduct:
Fixed charges. . 3.982,651.02
Surplus. . 2% 1,007,605 .80

From this deduet interest at & p.e. per
annum paid on income charge con-
vertible debenture stock outstanding. 312,872.05

Net surplus for the year : $  604823.70

The gross earnings show an increase of $2,527,-
650,76, or 18.27 p.c., and net carnings, an increase of
$045,050.70, or 14.87 p.c. over the preceding year,

The working expenses, including all taxes, were
7481 p.c. of the gross earnings of the railway proper
and 60.50 p.c. of the gross carnings from all sources,
compared with 74.01 pc. and 6850 p.c. respectively
last year.

During the year over 400 miles of newly construct-
ed tracks were added to the system, the average mile-
age operated being 3,383 miles.

* * * *

UNION BANK: PROPOSED TRANSFER OF OFFICE
TO WINNIPEG.

The question of the transfer of the head office of
the Union Bank of Canada from Quebec city, where
it is now located, to Winnipeg, will be submitted to
the shareholders for decision at the next annual meet-
ing. Hon. John Sharples, president of the bank, has
issued a circular to the sharcholders in which he
states :—

“The rapid expansion of the bank's business necessit-
ates ever increasing watchfulness and care on the part
of its executive officers.  We have now 245 branches, of
which 159 are situated West of the great lakes, and the
result of experience fully shows the desirability of having
more central supervision than is possible under existing
conditions. As we have only two offices East of Quebec,
the head office is at present located at almost the extreme
Kastern end of the bank's chain of branches.  Your
directors have given this matter very grave consideration
for two years past, and are unanimously of the opinion
that the best interests of the shareholders will be served
by removing the head office from the city of Quebec to
Winnipeg, which s about midway between its Eastern
and Western operations. Application will be made to
the Federal Parliament at its next sossion for an Act
amending the charter of the bank, changing its head
office to the eity of Winnipeg, at such time as the share-
bolders, having signified thelr approval, shall authorlze
your directors to give effect to such change, A resolu-
tion will be submitted to the shareholders at their next
annual meeting, to be held on the 18th December, 1911,
asking them to ratify the recommendation of your direct-
ors, and to empower them to take the necessary steps to
change the head office of the bank to the eity of Winni-
peg when they deem the time opportune.”
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The 95 p.c. double liability call on the sharcholders
of the Ontario Bank has realized $1,123000. The
bank's  stock  capital  was S1500000.  Of  this
amount, 2,008 shares, with a par value of $100 a
share, was held by the officers’ guarantee fund, This
left assessable stock to the amount of $1,202,200, on
which the double liability call of o3 p.c. was made,
Included in the $1,123.000 is $38,000 recently paid in
connection with the officers’ guarantee fund stock.
Some of that stock had passed through other hands
within the sixty days’ limit, and the $38,000 resulted
from negotiations that culminated a short time ago.
It is thought there will be a surplus, so that the share-
holders will get back a share of what they have paid
i double Tability

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
] ] Stock Exchange.

If you cannot come to Vancouver, you can

participate in ite prosperity by buying Shares in

l z. % one of Vuncouv.or'- moet successful Companies.
We have paid dividends and bonus to the
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WANTED
By an Insurance Office a JUNIOR CLERK,
with one or two years' experience in the business;
 §ood prospects for a bright and energetic young
man ; knowledge of French desirable. Replies
must state age, salary and references.

Apply,

P.0. Box 8086,
MONTREAL.

SITUATION VACANT.

An AMBITIOUS RESOURCEFUL MAN with
 real estate experience will be paid liberal guar-
| antee to organise sales force in Eastern Canada
for sale of a high grade Westera proposition.

Correspondence strictly confidential. —Address
XYZ,
¢/o THE CHRONICLF,
P. 0. Box 1502,
)1 TREAL.

of 1297 in the last four years. The Directors
have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Hoad Office : 632 Granville Street, Vancouver, B.C.

[ ] hes : North V. , South ¥, , and 8 Princes
Square, Glasgow.

GOOD LIFE INSURANCE AGENTS

wiLL
EVENTUALLY

find their way to The National Life Assur-

Town of Pembroke Debentures

Offers addressed to W. H. Bromley, Chairman,
Finance Committee, will be received up to 12 o'clock
noon, 15th November, 1911 for the purchase of
$12,500 4. DEBENTURES, dated October 2nd, 1911.
Interest payable annually and Principal on October
2nd, 1931 at Pembroke—delivery here.

A. J. FORTIER,

TowN CLERK.
Pembroke, October 26th, 1911

ance Co. ol Canada because its policies
are up to the hour and casy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St., Toronto, Ont.

DAVID BURKE,

GENERAL INSURANCE AGENT,-FIRE, LIFE,
ACCIDENT. Etc.

Yolicits the patromsge of the insuring public of Montreal, He
has beeu appointed a special sgent of the Nokrn Britisu and
MERC NTILE INSURANCE COMPANY, whose standing is unques-
tioned

A llbusiness placed in his hands will be promptly attended to

Office : 209 Lake of the Woods Building.

Dealers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND,

MONTREAL OFFICE :
Merchants Bank Building.
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Slock l&xchande Notes.
Thursday, November 9,
Broad trading and a buoyant price tendency were
in this week's nnrkv Richelieu & Ountario was the
ing security in point of activity, and over 15,000 shares
changed hands. This heavy turnover of trading was in
anticipation of an increase in the dividend, and those ex
pectations were realized to-day when a quarterly dividend,
payable on the 1st of December, of 2 per ceni. was de-
clared, thus placing the stock on an 8 per cent. basis
The highest price touched was 1269, and the stock closed
at 12574 bid, an advance of over 2 points for the week
Steel Company of Canada Common was another favorite
securlty and sold up 1% points on transactions involving
over 11,000 shares. The highest price was 267, and it
closed 1% points higher with 357¢ bid. B, C. Packers
common declared a half yearly dividend of 3 per cent,
placing the stock on a 6 per cent. basis, The dividend
for the previous half year was 2 per cent. The Smart
Bag Company securities were listed, $400.000 common
stock and 600,000 preferred. The Common sola up from
60, to 65 the first day it was traded in. Montreal Street
Railway Imprmml in tone and sold up to 226% on the
announcement of the Public Utllities commizsion thn "|.\
cannot see their way to interfere with the propozed merger
The last sale was 226 as compared with 2294 a week u;:n.
Montreal Power shows a smart gain of almost 4 points on
sales of 4,900 shares. Toronto Railway was another strong
favorite on about the same turnover. Canadian Pacific
continued to advance and closed 3'5 points higher with
2411 bid. The tone of the whole market was strong with
the outlook for a still higher level. The Bank of England
rate remains unchanged at 4 per cent.

Moxky axp Excnazae

1911,

Rares,

To-day  Last week. A Year Ago

Cull money in Montreal... 5547 5-54% 54"

« o« 7 in Toronto ... 5-53% 5-54%

“ ¢ in New York. 247 21%

. - in London ... 1} li"’ 1-13%

Bank of England rate ... % 4%
Conmols....oonveonievnnins 7!-] 9

Demand Sterling. LA 9)
Sixty days’ nluhl ‘ilerlmg . Bj} 81

QUOTATIONS AT CONTINENTAL Poisrs.

This Week  Last Week A Year Ago

Market Bank Market  Bank \l u\u t Bank

3 3 3 3 2 1

4§ b 4} 5 1) I3

3 4 q! | 4 4

4 " 5 N ]

1) q 4} TR 5

MMARY oF WEEK'S \uh AND QUOTATIONS,

N

Security. rluuq:--.
Sales.

Canadian Pacific.......... 2,379 K7}
“ So0" Common, o 1,265 |
Detroit United ....av ... 1,136 14
Halifax Tram ...o00 ooois — 2}
11inois Preferred.. .ovsveee 159 59 89 s
Montreal Street............ 1,273 223) 224 4
uebec Ry. . voveeenns 650 62 60} 2
Toronto Kailway. 1,910 136} 138} 2
Twin City .oooen o0 1 1053 105 1
Richelien & Ontario . 198 123 125 2]
Can. Cement Com . «,%m 29 2’ — 14
Can. Cement Pid ..oovuua. LI 90 xop. 88} xD, — 4
Dom. Iron Preferred ..... 60 101 10.4 TR
Dom. Iron Bonds.,...... §11,000 il -_—
Dowm. Steel Corpn.. 002,023 B8} 08} - 3

East Can. P. & l' 47 40 + 2
Lake of the Woods Com . s

Mackay Common ...oeeieee
Mackay Preferred. ..

Mexican Power..... .ouee RY - - .,
Montreal Power. ... . 4 17 Gi x.n 180§ x.0. ¢+ 3
Nova Scotia Steel Com. ..., 1,005 ™ 1) } )
Ogilvie Comene vuis . 260 130 132} 1)
Ottawa Power...... o 410 144} [EE 3}
Rio Light and Power...... 2,325 1154 114} -
SLAWIDIZAN « coovssvaseceas 1985 1154 119 4.
Steel Co. of Can. Com..... 11,170 34} " + 1
Can Convert:ra..ooveciees l'mo W a 1

) s 10 693 i

370 101) 49 23

Montreal Cotton .....ovvees .. 150 149 -1
Penmans Common. e T4 B9} 58} x.r, t
Penman Preferred. e 100 B L)

Crown Rererve.....o...e + 5,070

THE CHRONICLE

Bank Statements.
BANK OF ENGLAND,

Yesterday Nov, &, vl
Coin & Bulidon
Keserve

les, to linb
Crireulntion
Publie Dep,
Other Dep,
Gow, securs
Other securs,

L35 404 w81
PRI

Ham
R ATLO0

1
27,810 000

NEW \(lll( A\\l)( L\II'I) I\A
Nov. 4, 191 Oet, U8, 0l I Nov. §, e

Loans 01,190,4°0,000
Deposits
Clreulation
Npeci . 23 1,100
Legal Tenders 66,450,300
Total Reservos $ |0 NB2 00
Reserves Req'd 346,281,200 06,904,060
Surplos : I 1,508,108
latioof RY orvnl | 64

NOTE -~ These are the average ﬂ,nnu xuul to factlitate c‘ulllplrllulll

they do not inelinde those of teo trust compaiies recently admitted 1o the

BANK CLEARINGS.

Weok ending Week ending
Nov. 10, 1810 Nov, 11, 1909

| Clearing House

CANADIAN

Week nu-l\nu Woek onding
Nov II Nov. 2, 1011

Montreal. ...
Toromto ...
Ottawn

This week's clearings nre for five duys only

Traffic Returns.

Nore,

Caxaniay Paciric Raway,

Year to date. 1909, 1910, 1911, Tierense
Sept. 30, 407,222,000 £70,637,000 376,285,000 45 615,000

Week vmlung 1909, 1910, 1911, Iucrense
Octe Tererreese 2,175,000 2,243,000 2,396,000 153,000

“ 4. 2,138,000 2,434,000 2_5.0,000 176,000

L | PO 2,147,000 2,302,000 00 230,000

LI | B 3,220,000 3 lol 000 o 000 404,000

Guraxe Trosk Ramway.

Year to date, 1909. 1910 1911, Increase
Sept. 30,000 §20,645,530 $32, wn 27 $35,670,008 3,521,411
Week c-mhng 1909, 1910, 1911, Increase
Octe Tiveooone 902,777 V08,412 95,730 77,318

“ 14..... 911,560 915,310 600 60,200

“ iseeenss 904 674 963,374 1,023,892 60,618

GOl eees  LI2LOG0 1,392,943 1,163,496 70,5663

Casapiay Norvoees Raniway,

Year to date, 1909, 1910, 1911, Increas®
Sept, 30 C 46,761,600 $9, nz" KOO §11,625,000 1,995,500

lh-el\ t‘ll!]lllg 1909, RUNN lnrrrn.-u
Oct: Toevveens 208,200 3264 460,500 134,600

bt H. 300,600 AR 440,000 139,100

w Rl 428,100 403,900 459,000 55,100

LU | N 457,300 Ho6,200 624,500 72,300

Twix Ciry Rarin Traxsir Compasy,

Year to date. 14908, 1910, 1911, Inerease
Sept. 30 v $0,124212 §6,661,190 5,779,467 $218,212
Week c-ndmu 1909 1910 1911 Increms o
Octe Tooes:s 136,414 144,005 2 4,437

“ 4. 0000 129,363 143,369 of 5,159

20 132,31 145,182 H..ﬂm 1,874

LA | R 142, lHl 205,012 205,335 323

Hatirax Erreriae Travway Cospasy.
Kailway Receipts.

Week ending. 1909, 1910 1911, Ticrease
Octe Tevesonee 6,354 6,550 4,280 Dee, 2,219

“ 4,001 3548 4,075 27

“ .. 3,409 3,643 4,007 364

“ 3 . i 5,404 5,79 KUK

Havasa Froovme Ranway Co
Week ending 1910, 191 Increase
Nove B.eevveee 13,676 19,705 6,129
Dracen Seeerton Tracros,
1u00 wlll 1911, Inerease
Oct. 7 20,145 < 20,007 109
" b ¢ 21,944 T06
e SIS 20,99 261
Doy Usiren 1 mway,

Week ending 1909, 1910, 1911, lucrease

Ok Teocavons 161,985 172,817 183,471 10,65

e e
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers  J. J. M. Pangmen  G. W, 8. Hendereon

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
Tel. Main 7420, 7421.

MONTREAL. !

]

McCUAIG BROS.,' & CO.

Members Montreal Stock Exchange

A General Sto:i-Elchanle Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hoatreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provenmce.

J. E. GAUDET & CO.

Memberse Montresl Stock Exchange
STOCK BROKERS
82 St. Francols Xavier Street
TEL. MAIN 6148 MONTREAL

GREENSHIELDS & CO.

Membere Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocke mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Membere Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng.. New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Moantreal Stock Exchange

STOCK & BOND BROKERS

485 St. Francols Xavier St.
Tel. Maia 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bullding
10 ST. JOHNN STREET,
MONTREAL

NoOVEMBER 10, 1911
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"~ Listof Lét;dlné Stocks and I'-S_(I)Vn(‘lﬁs;"-‘ {

EPORTED FOR THE CHRONICLE AY R, WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL. b
CORRECTED TO THURSDAY, NOVEMBER 9th, 1911 :
e . Return | -
Par | | py . L
per cent. on Rate of | er cent'ge :
BANK STOCKS. "“'. investment Anuual _ Copital | C8 Jul m | of lest When Dividend
R |4 present Dividend ouherlbod paid up u | lo.plid up payable.
. prices. | Capital
o ‘ AR S— e S
13 Per Cent. Per cent | i
British North Amerien ... ... wil ssee MO M 48 1 April, October.
Canadian Bauk of Com B 482 10 March, June, Sept, , Dee,
100 54 12 Jan., April, July, Oetober
100 b4 9 Jan,, April, July, Octobey 4
100 n 3,004,077 .
100 b 9 2, mu 00!
w1 vean 0 1,362,900
R (1] 12 6,000,600 um, 23 1
Merchants Bank of ( 200 198 100 0 6,000,000 4,500 000 March, June, Sept., Dee. 3
Metropolitan Bank 100 10 1,000,000 125,000 Jan,, Apnl July, ‘Detober ]
Molsons,. ... by 205§ 100 n 4,000,000 4,600,000 April, July, October 5
Montreal . 240 v 100 10 14,400,000 12,000,000 uop Im ¥
Nationwle,, ... ..o 120 1234 100 1 2,000,000 1,400 000 Fe Ay, Auguns! )
New Hrunswiok. 2 ... 100 13 805, 300 1,508,666 Jan,, April, .Iuly, o\-lnm- 1 " 1
Nerthern Crown Bank . 100 ’s 5 2,207 500 220740 170,000 Jul{. y 2
\ov. -Icu'.ln : 179} 418 100 1" 4,000,000 3 802150 7,004,080 uly, October
OLea 2lv 100 " 3,500,000 3,600,000 3,900,000 N pt., Deo,
valuolll Hank 0“ Sanidn o 100 5 1,000,000, 1,000,000 426,000 lan , Ap " Oetober
QIOHOO.  ...v ccrer cies ceeas ceeeens| 1360135 100 L} 1 2,500,000, 3,500,000 1,260 000 wareh, June, Sept., heo
Royal . PTYIL ‘ 230f 239 100 500 192 6,200 000 6,200,000 7,000,000 Ian., April, July, October
sunlnd o seny 9n B0 13 2,000 000 2,000,000 2,500 000 , May, Aug. Novenber
Bterling., ... .00 e seeres ess 100 L) 1,019 200 951,904 K1, 616 Feb, May, A t, Nov,
Toronto. ... .o e o XRO 200 100 530 " 46063000 4497 450 5247450 Mareh, J e, Dee,
I'raders 100 503 L] 2,%00,000| Tan., April, July, Ootobes
Unton B "o 190 6 36 L] 2,776 64D March, June, Sept , oo,
Vanco SAARMs 100 .
Weyb Security . 100 | ceer ] iieiens
mw:u.ul
Amal, AlMl.ol 2 ... T *“» . T —
1 .o 1o o Jan , JJuly, October
Hell l‘llo hone .. "Wy 1 100 58 April, July, Ostober
Blnck Lake Asb. 1om 4 3 100 qvn»m.‘ . ovs
do Pref ... 1w 100 . 7 1,000 000 D .
B. O, Packers Assn . l 100 - | 1 635,000 Cumulative.
o XD T et 100 |7 12280 »
do i xb 7 T w0 %00 [ 1511400 March, June, Sept , Dee,
Oanadian Pacifie ....... .. oaeee 201 241 100 41 74 3 180,000 000 nonmuou April, Uetober.
Canadian Car Com.. TR GRETe 0 m‘ 100 . A | 3,500,000 35000000 oo | e iiaenn | eiesismesaiiy aranereninies
do . O (B 1] 6173  § | 5,000,000 Aprll, .luly, Octobar
11an Genoral Eleetric CTTTY PO B T 1 | hmmu \pnl July, Ootober »
. T T | 13,800,000 o
XD 1] 7 10.500,000] .
. 100 ' 4 2802 410 Apﬂl, .luly, Ootober
Prot ooiiiienns 100 T | reriaen July, 'lolnbﬂ
Oanadian C nverters, » 0 . 1,738 500!
Crown Reserve .., . Xn o o | 1000957
Detroit United Ry ... ... ......... 1 6= | 5 12,500,000
Conl Preferred . 100 61 \ | | 3000, s
Dominion Textile Co Com ., 700 | April, July, Uetober
do | 3 :g 6 U3 | : ‘ ,z:‘:\";‘ April. July, Octob r
Dom, Iron & Steel P14, 100 683 T se00 om0 ssssesesers A
Dominion Steel Corpn., 100 683 ‘ L3108 800 , April, July, October
Daluth Superfor " | 500,008 L1an , April, July. Oetober
Halitax Tramway C. 15 1m0 :‘: 451 9, | :mm [dan,, A m July, ODetober
Havana Electrio Ry ( e e a0 100 cene 4 ‘ 763703 )Inmal
o o 100 | . B 00,0000 | 1an., Aprll July, October
Minols Trae. Pra 89 8w 668 | 6| 5,300,000 Jan., April, July, Oetober
:(uuh |nlqn'In Power .. ......XD 93 &0 ) 318 | 3 ‘ 2,000,000 \hl. \|.y, August, Nov
Maunr de I r Com | % a0 rUAry,
do bl P lw, “. :‘(: | 6 - b ";‘: m Illn April, fuly Oetober
Lake of the Woods Mill. Co a 100 és 8 2,100,000 [Apr. Oct.($10 n'nuwﬂ ")
do do P23 122 e 569 I |March, June, Sept..
Mackay Compantes Com ... .., e 100 5 4138 400 " Lian., April, July, Detobor
380, ‘
do P covenviinns| B o 00 4 80,000,000 .l-n Aprll July, October
Mexican Light & Power o ool ;9 Wi :vn . I “':::mm 1., April, July, Ostober
do do rr. . 100 7 ’l‘l(li,l’lli \Iuy, \nnmlnr
Minn, St. Paul & 8. M. Com ... . 136 136 100 1 20,892 Apvll Oetober.)
do P Gesissod iase sap] |1 | toaeemn April, October.
Montreal Cottom Co, . .., . 186150 100 516 8 308 Mareh, June, Sept. Dee.
Montreal Light, Ht. & Pwr. (o \ ™ “u N Feb,, May, August, Nov,
Montrea! Steel Works (,om' 55 D) nw l__‘ :m ‘ 10 ”'l:': bt | January, .lnl{ !
do do P L e} 100 ] 00 000! [an., April, o y, October P F
N eaias Fuet Rallway a6 25 100 i 10 10,000,000 Feb,, May, August, No
Montreal Telegraph .... .., 1w 18 " 533 s 1 2,000, 00 Jan,, April, .l-ly, Uetober
Northern Ohjo I'uﬂhm [ n2 an 2 omum' . ‘\Inrn,.hno, Sept., Dee,
N Seola Nioel &Gl o O el | & :;..,'...,!. L e tocati (st iydae)
ce 100 8 109,000 Jan,, Aprﬂ July, Oetoter
13) 1o 005 8| aeen |Maréh, September.
1 e 100 b 64 1 2,000,000 L | March, Tube, Beyt, ee
| |Fab, May, August
XD 50 6K 100 (57 | 30 . |FeD. 1%, 25€
; 2 ”' !b’ Hed M M ' ;'mm‘ ‘hsb May, A
61} 55 - ogh 5 500,000 #*
e A oL 14 126} 100 3M 5 | |,||1‘:'m l‘\uwh. .lnu.
. 1 Ny 100 ER 4 371,025,000 sh XA .
Shawinighan Waterh PowerCo, . i 13§ 190 M0 | 832 ‘ 500,000 DT e April, July, October
Sao Pn;o'l‘ &P 152 180 100 54 10 10,000,000 ] April, July, Octobir
‘Toledo 100 . » .
4 pe Ja pvll lnly.(lﬂM"
. 138) 1%} !ﬁ : ) ‘ Jan. .pvll.Jlll..i)ﬂNl
My Rapld Tra 06 105 180 . 0,100,000 Fob, May, Angus
Wost Infin ) Ioctrle "“Lo g - - l‘ :n . 13 800,000 ‘.;.n,:p:u July October
Windsor Hote: " cin evaal 10 1,000,000 ay, No
Winnipag Rieetrie Ratiway Uo . 2% o 100 | dwm 0 6,000,000 lJl...AnI. Jﬂ!.(n!ohv
|
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P. 5. ROSS & SONS

W. GRAHAM BROWNE & CO.
Chartered Accountants and

Trustees, Etc. Dealers in Bonds
142 Notre Dame St., West, MONTREAL
MONTREAL  WINNIPEG  ST. JOHN, N.B. 222 St. James Street, - - MONTREAL.
S. CARSLEY & CO. | PRUDENTIAL TRUST COMPANY
LIMITED.
41 St. F is Xavier Street, MONTREAL.
StOCk and Bond BrOkerS COL. J. H. IUH::::.NS s r:.'lm. BROWN,
Members Montreal Stock Exchange President,

General Manager,
N D RE THE COMPANY 1S PREPARED TO TRANSACT

l r m ALL BRANCHES OF TRUST BUSINESS EXERCISING
5' o' ¢ ame Strcet wes" MONT AL THE GREATEST CARE IN SAFEGUARDING THE

INTERESTS OF THEIR CLIENTS,
Correspondence solicited.

‘Phone Main 6548, Orders Executed in all Markets.

Tel. Main 3113, ’

D. W. OGILVIE & COMPANY

British American Bank
INC. . .
Note Co., Limited.
Real Estate and Insurance B R
Il ST. SACRAMENT ST, Wellington Street, OTTAWA, Canada.

MONTREAL Most o and for the prod and

[l agains! Ming of BANKNOTES, BONDS, CMECK

CERTIFICATES, POSTAGE and REVENUE STAMPS and all Documents

L. G. SHEPHERD S. A, RICHARDSON

SHEPHERD & CO. || v

Membors Montr al Stock Ex: hange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST..

Rranch Offices:
Tclephone : MAIN 3602, MONTREAL 9 Bleury Street, - Montreal

Traders' Bank Bldd, - Toronto
G. B. BRUCE PATON

FINANCIAL and INSURANCE BROKER

SPECIAL AGENT (FIRE Thc LIFE AGENTS' MANUAL

The Work ¢ by this C:

y Is pled by the
LONDON, NEW YORK, BOSTON

and other Stock Exchanges

PHENIX ASSURANCE COMPANY, LIMITED NEW and GREATLY ENLARGED EOITION
in the Press
of Londen, England, PRICE - $°.00
et TAE CHRONIGLE - MONTREAL
30 ST. JAMES STREET . . MONTREAL ’ : .

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND,
Estatlished in the REIGN of GEORGE 111,

Income - - - - - $ 6,916,365.
Funds (excluding Uncalled Capital) 17,633,467,
Including Uncalled but Tully Subseribed Capital, the resources of t)

1o Company exceed Twenty-saven million dollars.

Head Office for Canada - MONTREAL.

§ MATTHEW C. HINSHAW, Branch Manager

Active and Influential Agents w._l'!‘-
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| ;l.lc [
|Slosiag ’Inl- ! Amoun When Inte «
BONDS ‘Quouslou "“ﬂ ol!lund:ng " nxhlm.‘ roet { “;Q"ynlb'l‘rm‘ l::.l':rl'l'y. REMARKS
| Asked| IM | nn | |
e RS e - s s 'Illl- |
Rell Telephone Co, .. ,.‘IOM 103 I 6| $3,649.000 st Oct, 1st Apl. |Bk. of \lunlrﬂl, Mt April 1st, 1925
Can, Car & Fdy, ........ 1064 106} 6 3,500,700 Ist June 1at Dec, b payecses ke Dec. 1st, 1939 Red at 110 aft. Nov.'19
| or in pt. aft. A\
(Can. Convertera, ......... 89 85 ¢ 474,000 st June 1st Dee vevneeeeane.s Dec sty 1926 b
Can. Con. Rubber Co, .../ 98 9T 6§ 2,679,600 st Apl. 1st Oct. “ “ o Oct, sty 1946 Redesmiable at 110
\ | afte ot
(an. Colored Cotton Co .. 100} 994 ¢ 2,000,000 2nd Apl. 2nd Oct " ¢ April 2nd,1912 A T o, et
Can, Cement Crooooonn 100 180} 6} 5,000,000 [st Apl, st Oct. “ @ Oct, 218, 1929 Redeemable at 110
Dominion Coal Co. ...... 98 974 | 6,300,000 Lst May st .\ovv o “ | April 1st, 1940 | Redeemable at 105 and
| Intafrer May 15,1910
Dom. Tron & Steel Co....0 95 94 5 | 7,3!2 00) 15t Jan, st .lulv Bk. of Montreal, Mtl.. July 1st, 1929
Dom, Tex. Sers, “A™ ... .. 97 l 6 7om,000 | March 1S pi Royal Trast Co.. Mil. March 1st, 1925 llc‘ilm'nuhle at110 and
nterest
s “RY....102 1000 ¢ 1,000,000 " |"w " “ Redeemable at  par
| after H years
“ “e»....1 91196} ¢ 1,000,000 L ‘“ “ “ Redeemable at 105 and
[ | Interest,
“" “" I) » . = a3 IO M'o “ . “ o “ “
Havana Electric llmlw.v i Lox Vil 1 ‘ll? st Feb 15t Ang 52 Brondway, N.Y. Feb. 1st, 1952 lHedeemable at 105
Halifax Tram, ... .. 103 100 & 600,000 st Jan, 1« l-llll\ Bk. of Montreal, Mtl. Jan. lat, 1916 |
Keewatin Mill € oo fea] @ 750, nuu 1st March 1 Sepi. I(n\ul Trust, Mil.. Sept, 1st, 1916 | Redeemable at 110
Lake of the Woods MillCo . | .. | 6| 1,000, 000 In!. June 1st Dee. \Ifnlmn'u Buank of
' [ | | Cannda, Montreal.. June lst, 1925 |
Lanrentide Paper Co. ....0 .. 110 | ¢ | 917,305 2 Jan, 2 July. Bk. of Montreal, Mtl. Jan, 2nd, 1920 |
[ |
Mexican Electric L.Co.. .. 81} & 5,778,600 Ist Jan. 1stJuly LU “ July sty 1935
Mex. L't & Power Co.... 94 wof & | Il 71.!4 500 1st Feb I-l Aug.! Fel l-(. 1943 |
Montreal L. & Pow. Co. .| .. | o9) 4} 6,787,000 Lst Jan, Ist July| “ “ 0 Jan. 1st, 1932 Redecmable at 105 and
| Int, after 1912
Montreal Street Ry, Co, ..[100 1 08 | 43 1,500,000 It May 1#t Nov,| May lst, 192
Ogilvie Fonr Mills Co . 1131 6 | T W '0l|l tdune 1st ec. Bk, of Montreal, Mt'. July Ist, 1932 Redeemable at 105 and
Iuterest
Penmans................ 95) .. | b 2,000,000 1=t May 1=t Nov. Bk. of M., Mul & L. Nov. Ist, 1926 Redeemabl: at 110
after Nov, 1, 1911
Price Bros. ............. : e 6 £33,000 Ist June Ist Dee. oo oo Jdune sty 1925
Quebec Ry, L. & P. Co.,, *1} 81 5 4,006 566 1st June 1t D el June lst, 1929
Rio Janeiro, ............ 100 98 5| 25, '000000/0 Jan, 1 July..eeieniiar ciiinns Jan. 1st, 1035
C. B oof €, London
San Panlo . ... Y (e 5 6,000,0/0/1 June 1 Dee | Nat. Trust Co. JTor, Jnne 1st, 1929

Tornto & York Radial.... .. 101 | 6 LG2000C 1 July

1 Jan. B.oof M.,

Tor. & N.Y. Feb, 11, 1919

11000,000 ist Apl  1-t Oct Bk, of \lomr«ul Mul, Jan. Tst, 1927
\\uunpt-g Electric....... 106 X 5 { 4,000,000 2 Jan.  2nd July Jan, Tat, 1935
“t-ﬂ Indin Eleetric .. ... YL wm 000{tst Jan. Istdnivl . oeiiiiiiiiie iiid 1928
MONTREAL PARK & ISLAND German American
Insurance Company
N
“—#RAILWAY COMPANY:— e HTATE M:t‘v.h:iv 1910

LACHINE —~From Post Office, 20 min. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 a.m. 10 1245
midnight.

SAULT-AU-RECOLLET & ST VINCENT DE PAUL. 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min service from 9 20 a.m to 400 p.m.;
20 min service, 4.00 p.m. to 8 30 p im.; 30 :nin. service, 830pm.
t511.30 p. m. Last car from St. Vincent de Paul at 1200 pm.
from Sault-au-Recollet at 1 00 a.m ; from St. Denis Street at 12 40
midnight.

MOUNTAIN - From Mount Royal Avenue, 20 min service;
540am to 1140 p.m
min. service; S00am to 1150 p.m.

From Victoria Avenue, Westmount, 20

CARTIERVILLE. - 40 min. direct service from Mount Roysl
and Park Avenue Station 540 am 1o 11 40p m.
ville, 540 am to 11 40 p m : 40 min. from Victoria Avenue
with change at S

From Cartier-

Suvhiniran 33 am. to 1150 p.m.

Subject to change without notice.

CAPITAL

$s2,000.000

lll!nvt FOR ALL OTHER LIABILITIES

9,802.07 4

NET SURPLUS

8,447,668
20,249 742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1¢ Wellingtou Street, East, Toronto, Ontarie

AGENTS WANTED
Protector Underwriters

OF HARTFORD
$10, 77,067 .82

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J.W. TATLEY, Manastn

Asnera, Jan, 1ar 1011,
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R

Legal Firms, Brokers, Agents, Etc.

R

e S Aty
s

T . CnaseCascrain, K C Vicror B Mitcurrt, K.C,
A CHASE-CASGRAIN,
.M. McDovgan: J. J. CrERLMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

Cable Address CANADIAN LIFE BUILDING
TMONTGINR, " MONTREAL MONTREAL, CANADA

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New ‘fork Lile Building - MONTREAL

CARMIEADDRESS, "FARMAC " MONTREAL A.BC Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C.  A.R. OUGHTRED, K.C. M. S. WILLIAMS,
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

PF. W, EVANS C. R G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Martford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Building, 139 SI. James Street, MONTREAL.
G.DURNFORD,C A FCA. Can ARTHUR ) ENGLAND, Acct

cLennan, Howard & Ayimer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

) Cassiw Harron, KO (Counsel Francis McLenNawn, K C*
. Mowin Howakn Ho U P AVEMER:
Cable Address  “Norran, MONTREAL "

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, |66 St. James Street, Mentreal.

AW ATWATHER, KC C. A. DUCLOS, K.C,

W. L. ROUND J. K. COULIN,

Hon, Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.
Proviaclal Bank Bullding., 7 Place d’Armes.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Bic.

NOME LIFE BUNLDING,
VICTORIA STREET, TORONTO
Jous Hosin, KC. P W Hancouwr, KC. H. 8 Osien. K.C.
Lxiguron McCanruy, K.C D. L McCanruy, K C,
Brirron OsLex, J. F.H. McCantny,

Counse! : WarLack Nesmir, K.C.

H. ). Kavanagh K.C. Paunl Lacoste 11,1,
H. Gerin-Lajoie ¥.C, Jules Mathien, LI ¥,
KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life 8ldg.
MONTREAL
Investment Brokers

Government, Municipal, Rellway and Industrial Bones
and Securities BOUGHT and SOLD,

Investments suitable for Insurance Companies ane
Trust Estates aiways on hand.

Members Montreal Stock Exchange,
CABLE ADDRY¥SS: HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Buflding

160 St. James Street, - Montreal

EOWIN D DEARSON N

Adclaide St. Past, Toronlo ASSURANCE C0.

PUBLICATIONS OF THE CHRONICLE,

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c. and $2.00
LIFE AGENTS' MANUAL,

(New and Enlarged Edition in preparation.)

NOVEMBER 10, 1911
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NORTH AMERICAN LIFE
ASSURANCE COMPANY,
“ SOLID AS THE CONTINENT"

1045
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P

BUNEpRp——— NS S————

For Information regarding desirable Agency openings write to the
HOME OFFICE: TORONTO

]
North JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A,, Maneging Director ’. !
‘ W. B. TAYLOR, B.A., LL.B., Sccretary. 3
American Lite/, 3
e/ 17910. ‘ -'
Sohd Gash Income.... ............... ¥ 2,176,578.38 ;
= Assets ceresiessasiieiian .. 171,388,773.32 5
Continent Net Surplus ......... .. ....... 1,174,768.68 .
Payments to Policyholders 887,830.62 1 |
Insurance In Force ... ...... 43,391,236.00 (¥ |
4

ey

e R o
— s e o B
o SRR e 0T S

SUNLIFE AT 31st DECEMBER, 1910.

ASSURANCE | &b, i g el SSBIGLTOST
O over a iabilities & Capllal.

COMPANY Of Hm. 3& and 3 per cent. Standard

3.952 437.54
SURPLUS, GOVERNMENT STANDARD 5,319.921.18 :
QA_NA D_ A INCOME 1910. . . . . 9,575,453.94 :
A S ASSURANCE IN FORCE . . . 143549.276.00 i
for Leaflet entitled }
“Progressive and Prosperous”” SUN LIFE POLICIES are EASY to SELL. 3
i
The London & Lancashire Life & | | The Manufacturers Life Vi
has a couple of especially '
General Assurance Association, e
LIMITED agency men at the pre-
OFFERS LIBERAL CONTRACTS TO O o Ak
CAPABLE FIBLD "E" Communications treated conlide y. “ ! :
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000 sal
BUILD UP A PERMANENT CONNECTION 21
We urncuuﬂv(r.cvsl;; :::::;::unvu for the Head Office: ? A b | ]
Chlef Office for Canada : TORONTO - - - CANADA i
164 St. James Street, Montreal ' 1

1 METROPOLITAN LIFE

: Ay 1
2:Home Life Association | | msurince company oF NEw YoRK. i

e A

(Stock Company.) v 8

OF CANADA i ,
Incorporated by Special Act Asscls 5313.983.3“ ;

of Dominion Parliament Policics in force on Dec- i

Caphtad  $1.000,000 ember 3ist, 1910 . 11,288,054 4k |
In 1910 it issued in Canada *}( ‘
. Agents W:M::d in lusurnncc lor e szs"z4'lw : 2 1!
Y oge It has dcposiled with the i ; !
i Dominion (Giovernment, Tl
il exclusively for Cana- cabld

TR e dians over — $9,000,000 :

| dg el METROPOLITAN. LEL N
Home Lite Bldg., Toronto

s
§

There are over 375,000 Canadians insured in the ; *g A
L

Home Office : 1| Madison Ave., New York City. i '
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Confederation ULife

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY, E
Of Beatty, Blackstock, Fasken

8q.,
& Chadwick, Barristers, Toronto.

VICE-PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Rsq..
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.

DIRECTORS :
B. B. OSLER, Bsq., M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
loronto, Galt, Toronto,
Mesars. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
DR WILKIE, Esg SIR WILLIAM WHYTE, JOHN McDONALUD, ks,
President and General Manager Imperial Winnipeg Toronto,
Bank of Canada. “*  Director Canadian Pacific Ry, Wholesale Dry Goods Merchant.

JOSEPH HENDERSON, Fsq CAWTHRA MULOCK, Bsq.,
W. C. MACDONALD, Vice-President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies.
Eastern Canada Bramch Western Canada Branch West /ndies Branch
A K. LAWSON, Supt, Maritime Provinces D. MeDONALD, Western Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica,

and Newfoundiand Branches, Halifax, E.NKWTON JORY, Supt, Western Canada,
GRO, W. PARKKR, Prov. Man,, St. John, Winnipeg, Great Britain and Iveland Branch

J. G. BRUNKAU, Prov. Man,, Montreal, Repubdlic of Mexico Branch L. H. SENIOR, General Manager, London
F. W, GREEN, Manager, Mexico.

{ ROYAL INSURANCE COMPANY LIMITED. |

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our

olicyholders for the past 45 years. Insurances in force over

112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OQUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, BANLT?{!. CMADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontarlo.

Apply : DAVID DEXTER,
President and Managing Director

Published by R. Wilson-Smith et 160 St. Jamee Street. Guardian Building, Montreal.



