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ANNUAL SusscripTion - $2.00

1
With this number of Tie CHRONICLE, | of chance or guess-work, was the good fortune of
@iveeting,  We greet the ]"'Kil}“ill_u of our mne- | one ““.”.,' and he \'..rlh\\'il.h claimed an advertised re-
teenth year of publication.  We enter ward of $5,000.  But the judge to whom Hall applied

upon its labours and responsibilities with no sound- | to compel payment of the offered prize decreed that a
ing promises to make, and no new policy to outline. | wuessing competition is a lottery. However, Hall's
We trust that fidelity to the interests of legitimate | appeal from this decision has been allowed. The de-
underwriting and sound finance, and the fearless ex cision of the Court of Appeal forms one of the in-
pression of independent opinion about all matters of | teresting legal decisions appearing in this number
general interest will ensure a continuance of the | of Tue CHRONICLE.

hearty sympathy and support we are receiving from Equally interesting is the definition by an English
a large circle of readers in Canada, Great Britain, New | judge of what constitutes the ordinary luggage of a
Zealand, Australia, and the United States. traveller.  Mr. Justice Channel expresses the opin-

With pleasant memories of the past, and with | 1on of many a perplexed passenger on a railway, and
courage and hope for the future, we greet our friends | says it is far easier to say what is not than what is
and subscribers at home and across the seas, and | ordinary luggage, and he declines to include the bi-
most heartily wish them all a Happy New Year. cycle as an article included in the expression “ordin-

ary luggage.”
———————
———————

State Fire In-The Bill' empowering the New Zea-

surance in land Government to assume all the
New Zealand. risks, and divide among the insured
the profits of underwriting the real and personal pro-
perty of the people of that colony, has been withdrawn.
What arguments were used by the opponents of the
scheme will be known later. Possibly, some of the
statistics furnished by those who have had experience
served to convince the legislators that a State depart-
ment could not profitably conduct the fire insurance
business of the colony.

Waste .Sfttl as the story may hc. to those imme-
Energy. ‘lately concerned, nothing much more
extraordinaty in the form of an accident,
has been reported than that by which a Mrs. Dewey,
seventy years of age, is reported to be dying. Her
injuries were the result of being hugged by Miss
Clara Neifegold, a si-teen year old girl. A few min-
utes after the young girl's enthusiastic greeting, the
old lady fell to the floor unconscious. It was found
that several bones had been broken, and that the
cartilage had been torn from the breast bone. Such
il a deplorable waste of energy is a subject for genuine
| regret. If this vigorous and affectionate

et g To form an opinion concerning any- ; “maiden of bashful sixteen,”
Lotteries. NiNg without certain principles or | in whose close embrace Mrs. Dewey found death,
means of knowledge is guessing. To | had been allowed to hug Hobson, Clara’s strong
solve by a correct conjecture a prize question demand- | young arms might have ended the osculatory career

ing statistical enquiry, but containing a large element | of the hero of the “Merrimac.”

{
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However marked may be the activity in
the mining regions of the Kootenay, the
following startling editorial notice in the

A BSom of

Rossland 7imes seems to stamp Christmas as a sea-
son of absolute freedom from occupation or business
in that wonderful country:—

“Next week is Christmas week, and will, I presume,
be spent here as it is invariably in the United King-
dom, viz., no business and too much “lemonade,” and,
therefore, we shall not issue until Saturday, the 31:t
December.

N.B.—There are five Saturdays in this month.”

Such cool and deliberate abandonment of business
for pleasure will surprise many a tired editor in older
communities of this work-weary world.  To adjourn
from labour to “lemonade” for the closing fortnight
of the year suggests a prosperity in British Columbia
which has even invaded the newspaper office.  We
have heard of the Knights of Labour, but, until now,
we were ignorant of any association known as the
Sons of Rest, although this much too-tired Rosslander
evidently belongs to such an order.

- e

Some public-spirited  citizens  of the
“Province by the Sea™ have formed
what is known as the Nova Scotia Tour-
ist Association, with headquarters at Halifax. From
this garrison city we have received an illustrated pam-
phlet setting forth in capital style the many attractions
of the place for summer visitors. One of the several
contributors to this extremely pretty advertisement of
a charming resort for holiday-makers says of the cli-
mate: “The winters are moderate and the summer

The Land of
Evangeline.

days are balmy, bright and breezy—every hot hour
tempered by refreshing ocean winds, every night cool
enough to make a blanket a source of pleasure to the
way-farer courting nature’s sweet restorer.’

An enthusiastic yachtsman thus  describes  this
“Yachting Paradise” as seen from the “modest little
clubhouse” of the Royal Nova Scotia Yacht Squadron:

“The view from the roomy veranda is superb, the
wooded promontories of the Park to the right; in front
and to the left the shores of the Dartmouth side and
the Eastern Passage; and the lovely woods of Me-
Nab’s Island with Maugher's Beach and the Light-
house running far out into the broad channel.

To see the squadron in its glory, however, one
should visit it on Saturday afternoon. It is a keen
sporting club, and every Saturday during the sum-
mer there is a race.  1f a visitor could drop in about
Lalf past one, he would find a scene of utmost activity.

The southwest summer sea breeze is just beginning
to pipe up in carnest.  Here in the lee of the club
house and the land it is comparatively calm, but the
dancing whitecaps out in the open, and the fringe of
surf along the McNab shore, set the yachtsmen spe-
culating whether or not a reef tied down would be
a good thing.”

Tired Montrealers, when dreaming of next sum-

January 6, 1899

mer's vacation, cannot do better than send to this
admirable Association for the pamphlet from whence
we quote. .
S ewe

The peculiar form of influenza called “La
Grippe " is now attacking two continents,
much to the embarrassment of business at
a season of the year when banks, insurance com-
panies and mercantile firms are preparing balance
sheets for 1898, and endeavouring to ascertain the
exact condition of their affairs. Neither beauty nor
strength seem to furnish any defence against this
scourge of all alike, and, in consequence of its ravages,
some offices in Montreal are so badly undermanned
that the messenger boy is representing the business
“all by himself.” It seems strange that no man has
yet been found wise enough to clearly explain “La
Grippe’ and destroy its epidemic character. Some
ten years ago, when, in more severe form than the
present, this dread disease attacked all localities, and
all classes, among the many remedies recommended
by medical men we recall hot drinks.  We should be
sorry to see our doctors encouraging the use of that
which the recent plebiscite asked us to prohibit. At
the same time, this outbreak of “La Grippe " is be-
coming a matter of the most serious nature, 21d the
sooner somebody comes to the rescue of a suffering
world with a new remedy the better it will be for all
concerned,  If in conviviality at the shrine of Bac-
chus can be found the only immunity from bone-
racking pain and a distressing irritation of the in-
ner membrane of the nose, the medicine should not
be sneezed at, even by the most devoted followers of
Sir Wilfred Lawson. Something must be done to
prevent this occasional depopulation of our offices by
a malady which suggests a warm bed, quinine an;l
“hot drinks,” just at a time of the year when the de-
mands of business are most pressing.

Even journalists are not exempt from this affliction,
as, unfortunately, Tne CHRONICLE can testify, and
we have to advance an attack of the common com-
plaint, as the reason for the meagreness of this issue.

During the prevalence of “La Grippe” in 1890, the
discoverer of anti-pyrin, it is claimed, made a for-
tune.  Since that time the adverse action of the drug
on the heart and nerve centres has been demonstrated,
and many of the complications attending and follow-
ing the disease have been induced by the use of the
very remedies to which people resorted. It is in the
interest of those who are not yet in the grip of this
destroyer of health and energy that we echo the ad-
vice given by a celebrated old doctor. Take promptly
perfect rest in a warm room, gruel, toddy and quinine.

——

Fireside N0 competent fire underwriter need be
Reflection. (0ld that hazard legitimately governs
the rate charged for insurance on a

given risk.  But what s the hazard on the particular
risk to be rated ? The company insuring against the
loss of life finds no difficulty in answering that query,
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'
for the simple reason that the carefully recorded ex- |
perience of life assurance for a hundred years and
more by a variety of companies in various countries
lias demonstrated the proportion of selected lives i
which, in a given number, will die at the various
ages in a given period. Why then may not the fire |
underwriter, whose business has a longer record of
experience, turn to that experience and formulate his
tables of “expectancy” on the various classes of pro-
perty which he is called upon to insure ?

Life assurance is a well-defined science; while fire
insurance, lingering just on the borderland of science,
is largely a system of guessing.

Some of the companies from long and valuable ¢x-
periences have been able to make classifications
which serve a useful purpose; but the experience of
no single company is a sufficient guide, and accuracy
of rating can be achieved only on the basis of com-
bined experience. Why not share classified exper-
iences with associates, and then adjust rates by the
try-square of average results experienced by two or
three score of companies ? A quiet, preliminary con-
sultation among a half dozen leading companies
would easily open a smooth path to the doing of what
ought to have been done long, long ago. If the lead-
ing fire insurance companies would give to the under-
writing world the benefit of their long experiences as
to fire losses, it would enable managers to benefit their
business by enlarging their sphere of knowledge, and
adding to their ability to reach safe and accurate con-
clusions. A revelation of records and experiences in
detail would enable some of the clever underwriters
to make intelligent classifications of fire hazards on a

basis of combined experience calculated to produce
good results in Montreal as elsewhere,

()'f course, we realize that old and powerful com-
panies may reasonably object to giving to new comers
the benefit of long experience and purchased knowl-
edge. Yet, it seems a pity that it is as it is.

— e

Ssbeistive No business in the world has
Rebating. Shown such a ready disposition on the
part of its managers to deal liberally with

the public as that of insurance. And especially is
this true of life assurance, as witnessed by the many
and important modifications of the policy contract
during the past twenty years. Battle, murder and
sudden death are no longer barriers to the benefits
derivable from insurance. Gradually nearly all the
companies in this country, following the example of
leaders, have eliminated from their application forms,
and medical examination blanks, irrelevant, unne-
cessary and foolish questions, and have stricken out
of the policy all annoying and burdensome conditions,
while stipulations as to equitable surrender value,
paid-up assurance and non-forfeiture generally have
heen added until the companies have reached the limit
of that liberality which is consistent with safety.
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crcise of liberality towards policy-holders which ought
to be supplied. A policy-holder who has been with
the company twenty or thirty years certainly is cn-
titled to quite as liberal treatment as onc joining the
company in these days of attractive, insidious, dis-
crimivating rebate of first year premiums.  \What
company will be the first to make this feature of mod-
ern life assurance retroactive 2 Why not treat all
policy-holders with equal liberality, gentlemen ?
——————
One of the latest accidents arising
Acetyleme Gas. i .} insane desire of people to
and Three Men. 3 2

study gasometry with the aid of a
naked light is reported from Cape May, N. J., where
the roof of the Blackwood Methodist  Episcopal
Church disappeared heavenward in company with an
acetylene gas machine, a terrific noise, and three men.
The facts, as narrated in the papers, disclose such
a sad want of amenability to church discipline, such
direct disobedience of pastoral advice, that we are al-
most tempted to regret that the three men of our
story, who are described in the N. Y. Commercial
Bulletin as “church leaders,” returned to earth un-
injured. 'Tis true that one of the disobedient trio,
Thomas Smedley, was struck ir the face by a piece
of pipe. But these meddlers with machinery and a
new illuminant, about which they knew nothing, will
doubtless be deposed from leadership in the church
they have deprived of a r yof. 1f such has been their
punishment, no one will regret that it is as it is.
We have been led to believe that the sect of Chris-
tians founded by good John Wesley and his brother
Charles are called Methodists, because of the exact
regularity of their lives and the strictness of their
principles and rules. In addition to being the pastor
of a Methodist church, the Rev. J. F. Cordova per-
sonally operated the acetylene plant used in lighting
the building. Last week the pastor was confined to
his home by illness, and he entrusted the three church
lcaders with the charge of the gasometer, first cau-
tioning them not to enter the sacred edifice with a
light. Having had the advantage of a religious train-
ing in a church whose members are remarkable for
the regularity of their lives, and the strength of their
principles, these custodians of the acetylene plant of
their church ought to have sternly fought down the
desire to indulge in the old-fashioned but frivolous
amusement of inspecting the mechanism of a gas
meter, and with a light. However, these disobedient
Methodists at Cape May vyielded to temptation. Let
the local newspaper tell what occurred:—

“On Friday night, the three men, prompted by a
desire to see the mechanism of the plant, entered the
building in the rear of the church, where the plant
was located, carrying a lantern.  They had barely
entered the door before the gas machine blew up with
a terrific noise.”

Result—A certain church at Cape May has no roof;
Thomas Smedley is nursing a wounded face; and his
companions in a hurried journey to the stars are lis-
tening to lectures from a disgusted pastor on the
Dbeauties of obedience and the necessity of discipline

There is one strange omission, however, in the ex-

in the church.
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Some American newspapers are calling
attention to the belief of a prominent
physician that appendicitis is frequently
produced by sitting cross-legged. It is amusing to
note how many similarly startling discoveries are
made by the unknown great men of this world. How-
ever, this “prominent” physician who thinks he has
found the canse of a modern disease in the proneness
of men to seck case in any naturally restful attitude
las given some quick-witted citizens across the border

In Montreal
Also.

a chance to warn cross-legged patrons of street cars
of the danger they are courting by sitting in the way
described. A New Orleans paper goes further in its
desire to impress the appendicitis lesson upon street

car passengers. It says:-

“The male patrons of the cars of this city might
profit by the suggestion.  But there are a number
of fellows with “hog” written in box-car letters all
over them who have another w2y of tryi = to occupy
more space than they pay for, leaving ¢/ ers to hang
on by the strap, and this is to spread thar knees out

as much as possible.”

Strange to say, a student of character patronizing
the street cars of Montreal may find fellow-passengers
having this porcine pecubarity of occupyimg space
and selfishly seeking comfort at the expense of others
But Montrealers can forgive the occasional cross-
legged, knee-spreading nuisance  when observing the
prevalence of a gallantry that never fails.  In civil-
ity and polite attention to tired work-girls and aged
men and women, the male patrons of Montreal street
cars cannot he outdone.

———

THE SCANDAL OF MODERN LIFE ASSURANCE.

In several issues of Tk CuroNicLe we have been
pointing out the prevalence of the rebate  practice
among life assurance agents i Canada, and we have
shown that it is harmful to both companies and agents,
especially the latter.  In emphasizing the points made,
we re-iterate our conviction that the evil can be
cured.  This desirable result could be reached by cf-
fort along two lines of action, both involving nothing
but a combmation of forces.  First to be desired is
the organization of the managers and agents of repu-
table companies mto an association, which shall pledge
its members upon honour to give no rebates, and to
compete for business only by honorable  methods
This organization should then be supplemented by the
passage of an anti-rebate law in order to compel the
few guerillas who are to be found evervwhere fighting
in defiance of honest rules and wholesome regula-

tions to observe them under statutory penalties.
Voluntary pledges under the guarantee of mutual

association would reduce the evil to the minimum; the
authority of law could surely be made to do the rest.

A BANKING RETROSPECT OF 1898.

The year 1898 opened with brighter financial pro-
spects than any for a lengthy period, and those anti-
cipations were, on the whole, fulfilled. Au the harvest
crops of the preceding season were about being mark-
eted, a rapid advance took place in prices, until they
advanced fifty per cent. over those ruling for a num-
ber of past years. Although other conditions were
favourable to the enlarged income of the country, ow-
ing to the greater value of its agricultural products,
must be attributed mainly the inflow of the tide of
prosperity which receded in 1893, and kept the chan-
nels of trade so long in low water. It is remarkable
evidence of the general soundness of Canada’s finan-
cial position that, while its neighbour, the United
States, with which its affairs are closely interwoven,
was severally times convulsed by panic in the past five
vears, this Dominion during those days of disturbance
to all monetary interests never showed any sign of
internal financial distress.  On the other hand, when
credit was shaken to its very centre in the States, the
financiers of Canada were not only strong enough to
hold their own steadily, but to give material assist-
ance to Americans in need of help.  To understand
and realize the severity of the depression of trade
from which Canada began to rally in 1897, and wholly
recovered from in 1898, we may consider two facts
of primary significance. In 1892-93, our merchants
were so buoyant with confidence that they purchased
foreign goods to the extent of $129,074,268, which
was 14 millions in excess of the average of nine pre-
ceding years,  In 1893, the second year of depression,
they reduced their purchases to $110,781,682, which
was 5 millions less than the average from 1884 to
1893, and $18,292,586 less than in 1802-93.  The ex-
ports in 1895 also declined heavily, falling 5 millions
below those of 1893, In 1895 the average circulation
of the banks fell from 2 to 3 millions below the aver-
age of 1892-93, and their discounts, which had been
annually advancing, fell in 1895 about 7 millions below
1893 During that time of financial retrocession a
strange prenomenon occurred, which affords one ex-
planation of Canada’s steady financial strength. While
trade was declining, both domestic and foreign, as
lower imports and exports, lessened circulation and
discounts proved, the people of Canada were so thirfty
and so prudent that, in spite of hard times, they in-
creased their deposits in the banks which were pa;’ahlc
after notice by 12 1-2 millions of dollars between
1803 and 1803, during two years of severe depression.
Had our people not been so provident, and had they
been distrustful of the banks when monetary disturb-
ance prevailed across the border, they would have
been compelled by the first condition, and induced by
the other, to withdraw their deposits heavily from the
l‘hanks.' and Canada would have experienced grave
financial trouble from which she would not have re-
covered so rapidly as she did from trade depression

in 1808,
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The follo\\'ing shows the several amounts of the
three leading items in the bank returns for each of
the banks on the 1st January, 1898, and 1st Novem-
ber, 1898, these two periods being as a rule those
showing the lowest and highest averages of the year.
In order to adapt the figures to our columns, we have
omitted the last three figures in cach item, thus, for
£33,230, read $33,230,000.

| Current lonm

| g i ey
| and Discounts, ‘ lk-posm ' Circulation
{
| \

BANKS.
Jany. l Nov. 1 Jany. 1|Nov, 1| jany. 1|Nov. 1
1598, | 1898 | 1898, | 1898, | 1898 | 1898,
$ ) $ | & )

Montreal .. 33230 37928 40,318 41,309 5,799 6,315
Merchants'. 16,091 13862 12,4580 13,5756 3,051| 3,215
Commerce ....... 13,380 18074 21,392 23934 3,460, 3,624
Br. N. America... 9,405 11,224 9,501 11,595 1,232 1,669
MolSON'S +oee ceee| 10,9720 11,731 11,279 11,053 1,768] 1,940
Dominion.. .. 8,285 9,862 12,228| 14,035 1,343 1,476
Toronto, . .. 10, 052 96890 10,297 10,627, 1,634| 1,722
Imperial, oes 10,674) 11,6930 1,762 1,845
Quebec Luvaesiuua! T.45%4| 7,320/ 1,208 1,572
Union ..., 5,207 5,973 1,349 1,757
Ottawa . .oe vus l 5080 6,249 1,314 1,437
Stan fard ... 6,533 6,540 904 992
Hochelaga 4,178 4,655 947 1,188
Hamilton 7408 8,028 1,221 1,03
E. Township 5 4,221) 4,625 965 1,152
Jacques Cartier... 3,1 3,188 3,673 472 488
Ville Mari€......0 . ¥ 1,261 1,434 336 333
Nationale. . . 4913 $ 3,640 1,064] 1,183
St. Jean .ovee.s 569 224 105 187
St. ﬂyncmthe weee| 1,246 882 198| 286
Ontario. . 4,920 5,376 932 981
Traders’. 3038 5,116 696, 694
Western. 1,125 1,554 2821 363
Peuple .. 358 1,642 20 17
Nova Scotia.,...., 9,103 11,024 1,3200 1,485
Mchts. of Halifax. 6,401 7917 LIS 1,49
Peoples ** ... .\ 2,231 1,500 483 592
Union “ el 3,142 1,860 404 181
Halifax..ovee sue| 3,259 2503 452 486

Yarmouth.......s 604 580 79 86

Exch. of * ......0 302 160 33 42
Windsor..... ....| 1,040 647 153 175
N. Brunswick,....| 2,660 2,020 445 4M
Peoples ** 653 219 1211 11

St. Stephens..
Br. Columbia.
P. E. Island..

507 498 300 284 91 100
3,389 4,420 904 1,212
624 ™2 317 412 159 168

205,931 224,528 | 222,002
210,522| 208, 485 196,620! 2
.| 202,088 214,160] 187,120
195,836 201,753/ 182,180
4 200,397 198,888 170,479
« 1893, 1u. ] 198,502 204, w 170,220

166 082 miml :m:'.mﬁ

exhibits the increases which took
place between 1st January and 1st November in the
current loans, deposits and circulation in the years

The following

irom 1892 to 1898:—
(Curent lmnm Dej osits,  Circu-
! ‘ lation.
% §

Iner, fronjm llo Vov 1,1898 18,997, 000 17,355,000 4,548,000
1897 dec. 2,037,000, 18, 74 000 8,484,000
o . 1896 12,072,000 5,728,000 3 390,000
e - 1895 5,917,000 4,485, 000 2,296,000
o " 1894 dec. 1,609,000, 9,357,000 98,000
” o l!‘93‘| 6,322 000d 4,138,000 712,000

A highly gratifying feature in the movement last

1 year up from January 1st to the maximum period was
{ that the enlarged outgo for current loans exceeded the

|

increase in deposits, which, shouvld it continue, will
make those funds more profitable than they have been
for some time, and which led to an outcry for the
lowering of the rate of interest on deposits in the Gov-
ernment Savings Banks.  Although there were cle-
ments in the political world, such as the war between
the United States and Spain, the constant rumours of
trouble in China, the apprehension of war between
Great Dritain and France, these disturbing incidents
had no serious influence in banking circles in Can-
ada. Considerable caution was exercised in order to
be prepared for contingencies, but caution is too gen-
eral a policy in Canadian banks to be any novelty.
‘The increased holding of bonds and other readily
convertible securities by four millions during the past
year, and of balances equally available at call or short
notice to the extent of 5 1-2 millions shows the
banks to have been well-prepared to meet emergen-
cies that might have arisen from the political disquiet-
ude which prevailed more or less during the year.
I'he admirable banking system of Canada was forcib-
ly illustrated by the wide extension which took place
in 1898, of branches in the mining districts of Brit-
ish Columbia and the Yukon, and in the agricultural
settlements in the North West, where banking facilites
were needed, but where locally organized banks could
not have founded. The establishment of branches of
the Bank of Commerce, and the Bank of Dritish North
America at Dawson City was a remarkable evidence
of this form of banking enterprise, and one which re-
flects  credit upon the energy  and
of the conductors of those institutions,
add @« much to their profits as it has done to their
prestige seems to he assured.  The establishment in
this city of a branch of the Tmperial Bank, also of the
Dominion, and the Bank of Ottawa last vear gave
further evidence of the metropolitan  character of
Montreal. The enterprise of the banks of the Mari-
time Provinces has also been shown by the establish-
ment of a branch in Boston, of the Bank of Nova Sco-
tia, and the activity of the Merchants Bank of Hali-
fax in British Columbia and elsewhere,

foresight
That it will
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ETERNAL VIGILANCE NECESSARY.

While the fire department of Chicago is a very
good one, still it is not, as some have supposed, be-
yond criticism.  The other night, when the Melrose
Flats burned, it is stated, on the best of authority, that
the delay in getting to the fire and in getting to work
was certainly very great and inexcusable.  The worst
of this delay was that it imperiled many lives, and if
it had not been for some heroic work many would
have burned with the building. The Chief and the
assistants should remember that eternal vigilance is
the only thing which will be tolerated. Once care-
less methods or conduct is indulged in the depart-
ment will soon lose its reputation.—Black & White.,
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SMALL-POX AND VACCINATION IN GERMANY,
(Convincing Statistics and Valuable Evidence.)

In our last week's issue we directed attention, by
means of an article reproduced from the St. James'
Gazette, to the growing sense of the extreme danger
into which Great Dritain has been plunged by the
extraordinary number of people who are taking ad-
vantage of an Act of Parliament to pose as “con-
scientious objectors™ to vaccination, The Gazette
strongly advises the life assurance companies to boy-
cott the anti-vaccinationists,  1f further evidence than
that already possessed by the citizens of Montreal,
of the protection afforded to a community by compul-
sory vaccination is required, it may be found in an
article published in the British Medical Journal of July
last, giving a short analysis of the statements issued
by the Imperial Health Office, in Berlin, of the evid-
ence on behalf of vaccination,  The report has a pe-
culiar interest to the people of Great Britain at the
present time, and the insurance companies, as the St.
James' Gazette very properly remarks, have it in their
pover to make the “conscientious objector” realize
the error of his ways. The moderate tone of this
Berlin book on vaccination (which is issued at a very
low price, and evidently intended for the public at
large) makes it a kind of model bit of documentary
cvidence of the importance of the subject, and to read
it without being convinced is almost impossible. The
following forms part of the analysis of the Report
in question:

Suar-rox ax 1ne Last CENTURY,

The work begins with a clinical deseription of a case
of small-pox, for in central Germany the discase is
only known now by tradition for the most part. It
next proceeds to an account of small-pox in the last
century.  Juucker in 1796 wrote that about 400,000
lives were lost yearly in Europe through small-pox,
and King Frederick Wilham 111 of Prussia, in a re-
gulation of 1803, states that in that country the loss
from small-pox was more than 40,000 lives yearly,
small-pox, was then so much a children’s disease that
in three Prussian towns with a total population of 13,
329 in the year 1706, when there were 1,250 cases of
small-pox, it was found that of the remaining 12,079,
all had already had small-pox except 524 persons.
The adult population was thus permanently protected
against small-pox. In 1721

The INOCULATION OF SMALL-POX

was introduced, but was not taken up much by the
public till after 1740, The deaths due to inoculation
were estimated by Wernher as 1 in 300 cases. The
merease of small-pox mortality towards the end of
last century was only slight, and it is acknowledged
that in some places, for example, Genf, the mortality

was higher before the inoculation period than after-
wards,

THe INTRODUCTION OF VACCINATION IN 1798.

The fact is emphasized in this work that vaccina-
tion is not a discovery of the laboratory. It is a
practice taken up from a belief of the peasantry in
various parts of the world—in a dozen different coun-
ties in England alone—that sores on the hands of
milkers of cows affected with “cow-pox” conferred
protection against small-pox. Experiments had been
made by others before Jenner. In England we have
Jesty's vaccinations, and in 1765 Sutton and Fewster
actually made a communication to the Medical So-
ciety. But Fewster had a poor opinion of vaccina-
tion experiments, and in no way assisted Jenner,
whom he often met. In 1781, Dr. Nash vaccinated
lis own son and other children, but died in 1786 with-
out publishing results.

VACCINATION SPREAD OVER EUROPE WITH AMAZING
RaripiTy.

In 1800 the French Government appointed a Com-
mission, and Sacco began his vaccinations in Italy
with Lombardy lymph. Russia followed suit next
year. In Vienna the first vaccination was done in
1799, the year after Jenner's pamphlet.  Germany
and Sweden took it up at once, especially Sweden,
Vaccination early became compulsory in some coun-
tries; in Bavaria, 1807; in Baden, 1815; in Wurtem-
berg, 1818; and in Sweden, 1816; and where it was
not compulsory it was largely adopted at first,

In 1803, Frederick William IIl of Prussia, in a
decree requiring the authorities to actively prosecute
vaccination; stated that vaccine institutions had been
established, and that the question of the protective
power of vaccination had been settled by the fact that,
of 17,741 carefully observed vaccinations in Prussia,
no fewer than 8,000 had been subsequently inoculated
with small-pox without any result. These vaccina-
tions and inoculations were not open to the reproach
made against some of Woodyville's cases in London,
namely, that he not only vaccinated in a small-pox
hospital, but may have confused small-pox lymph
with his cow-pox lymph. Naturally, many of his
cases showed the general eruption of small-pox.

Within a few years the mortality from small-pox
diminished so rapidly that the disease as an epidemic
appeared to be vanishing from Europe. As an ex-
ample both of the rapid spread of vaccination and the
rapid decline of small-pox, we will take Sweden. Here
the “rate”—by which is meant the yearly average
deaths from small-pox per 100,000 of population—
before vaccination, during the ten years 1792-1801,
was 191, Vaccinations first began in 1801; by May,
1805, 25,000 successful vaccinations were reported,
and in the seven years next 93,368 more (some es-
timates are higher), while during these years 1802-
1811 the “rate” sank from 191 to 62, and in the five
vears 1812-16 it sank further to 20. In 1816 vaccina-
tion of infants became compulsory, and the rate in five
more years sank to 7. It is an grror to say that the
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“rate” had already declined before vaccination be-
gan. The above decline, it may be noticed, was not
only persistent, but more marked each quinquennium.
The same thing was to be observed in other countries
and cities—for example, Glasgow and Copenhagen.

EARLY AMAZING DECLINE OF SMALL-POX.

Early in the century the decline in small-pox as-
tonished the world. Such a thing had never been
known before, as far back as writings went.  The
decline is acknowledged by opponents of vaccination;
they have to acknowledge it, but they try to explain
it in some other way than by vaccination,

REAPPEARANCE OF EPIDEMICS OF SMALL-POX.

About the third decade of this century small-pox n-
creased again, serious epidemics occurring in, for
example, Utrecht, Copenhagen, Marseilles, Sweden,
Bavaria. But it was observed, first, that these out-
breaks were never so extensive as in the prevaccina-
tion era; secondly, that the disease assumed in many
for instance, amongst those who had been vac-
c¢inated in childhood, an unaccountably mild form; in
fact, a new disease seemed to have arisen (“varioloid”);

cases

thirdly, that small-pox was no longer a children’s dis-
case, as in old times, almost exclusively. It gradually
became evident that the protection of vaccination
against an attack of small-pox lapsed to a great ex-
tent in process of time, though this protection still
availed to make the disease much milder, and that a
repetition of vaccination was required.

Tue ErA OF REVACCINATION,

The era of revaccination began at first in the arm-
ies. The Wurtemberg army led the way in 1833,
with the result that during the 20 years before the
epidemic of 1870-5 not one small-pox death occurred.
The Prussian army followed in 1834, and, while dur-
ing the five years previous there had been 372 deaths,
an average of 74 a year in the army, during the 35
vears there were only 77 deaths, an average of 2.2
vearly. The Bavarian army adopted revaccination in
1843, and from thence to 1870 had only 6 deaths from
small-pox. Vaccination made only slow progress in
England comparatively, and it was not till much later
that the vaccination of all recruits was established. It
ook fifty years for England to enjoin vaccination by
law upon all children, and 20 more to enforce it by
the requisite machinery. But opponents say that, al-
though the “rate” in the Prussian army after 1834 was
only 1.4 as compared with 23.6 in the civil population,
the rates are much the same if the same age classes
be taken. This is an error, for, if we take as our guide
the correspondence which exists for the years 1875-6
and apply this to earlier times, when statistics of age
classes were defective, we find that the rate among
civilians then for the age class 15-20 was 3.6, and
for the age class 20-30 it was 4.0, a rate three times
that of all the age classes of the army together.

|
|

So time went on, an increasing portion of the popu-
lation in each country having no protection against
small-pox except that conferred by vaccination in in-
fancy, and a very large portion having no protection
at all, when Europe was startled by the greatest epi-
demic outbreak or pandemic of this century—which,
after all, was mild compared with the very frequent
epidemics in every country in the last century.

Tue Eripemic or 1870-5.

This epidemic began with the Franco-German war.
Small-pox was previously firmly rooted in France,
which was very imperfectly vaccinated, for, as in
P’russia at that time, there was no vaccination law
njoining vaccination on all children. The vaccina-
tions in France during 1860-9 were only 59 per cent.
of the births.  Small-pox had fixed itself in 75 depart-
ments. The French army, too, was badly off as re-
garded vaccination. In 1868, of 82,203 recruits ex-
amined, only 47,324, and in 1869, of 115876, only
54,720 were vaccinated.  And even of the vaccina-
tions performed only 34 per cent. were successful. The
French loss from small-pox in the epidemic was
enormous. Although full returns for the whole period
are wanting, we know enough to prove this. In 1870
there were 13,674 deaths from small-pox in only 42
departments, to say nothing of the rest, and in 1871
there were 13,252 deaths in only 26 departments.
Paris lost about 13,000 (12952 exactly) lives from
small-pox up to mid-March, 1871, The total loss of
the French army is estimated by the French as 23,
400; of all France go,000. Belgium had 33,552 deaths
in 3 years. In fact, every country suffered.

Tie GERMAN ARMY IN THE EripeEMic YEARS,

But the German army came well out of the ordeal.
Altogether there were 4835 cases and 278 deaths ;
thus the deaths were only 5.75 of the cases, and only
35 per 100,000 strength, whereas in Berlin the total
small-pox deaths in 1871 were 633 per 100,000 popu-
lation, and in Hamburg 1,075. There were also 19
more deaths in the German army amongst officers,
surgeons and officials.  Thus about 300 deaths to
compare with over 23,000 (as is estimated) in the
French army. But why should there have been any
deaths if every recruit is vaccinated on joining ? The
answer is that, apart from those soldiers who had
been vaccinated many years before, amongst whom a
few, from individual peculiarity, early became, as an
exception, susceptible again to an attack of small-
pox, there were many who had been unsuccessfully
vaccinated, and in the hurried levies that were made
were many young soldiers whom there was no time
to vaccinate,

ORJECTIONS TO STATE VACCINATION.

1. The Gain to the Medical Profession—Tt is still
asserted in public meetings—for men will say what
they would be ashamed to write—that the profession
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is prejudiced in favour of vaccination owing to the
fees attached to it.  History shows that medical men
were slow in adopting vaccination,

— e

UNDERWRITERS ON THE RESULTS OF A YEARS
PUSINESS.

Disclosures.—The  Showing  of
Appreciation of Secur-
War.—The Outlook.

Some  Interesting
Some Companies.—The
ities.— Liffects of the Rate

The following observations on the business of fire
underwriting for the year 188 appeared in the New

York Eveming Post of the 3rd inst.  The references

to extreme competition, and the apparent inability

of the companies to bring about any renewal of tariff

compacts in New York form interesting reading.
The Post says:—Fire underwriters were studying

some interesting disclosures to-day.

a year's business were hefore them, and the showing

The records of

in some cases was unusually good, notwithstanding
the falling off in premium receipts reported every-
where during the last six months.  What was lost in
lucal territory, however, some of the companies made
up on their business elsewhere, and since the Toss re

cord (although less favorable than a year ago) has
been low, profits have been realized in sections where
such good results were scarecly looked for.  The
unexpected often happens in fire-underwriting, how

ever, and since the surprises for a year or more have
heen not altogether pleasant, it is fortunate indeed for
some of the companies that the results have been as
satisfactory as they are. One concern which cleared
about 60 per cent. on a small capital a year ago did,
it 18 thought, even better last year.  When the losses
of last week are reported, it will be possible to tcll
just what its profits amount to, but at present indica-
tions point to a profit of about 70 per cent. on the
vear's business It is significant, perhaps, that ths
company practically withdrew from the local field
April last, The
onservative un-
derwniters, but the appreciation of its securities has
doubiless contributed more than anything clse to its
present prospenity.

when rates became demoralized in
company has been well-managed by

Upon the final showing of all the companies de
pends to a large extent the maintenance of tariff com
pacts throughout the country.  In that sense the «i
tuation is critical to a degree seldom encountered he
fore.  The problem is the old story of supply and
demand, and the question of chief interest to-day is
whether a solution is possible without the retirement
of some companies now in the field
panies have done bravely,

The small com-
considering the difficulties
of recent months, and, under any conditions, some of
them would probably survive

Those having a well
organized agency foree,

with risks distributed over
a large area, are best sitnated to encounter the vicis

situdes of further struggle.  Others,  dependent

chiefly on local business, will find it difficult to mect

]munv 6, 1&))

the competition of $2,000,000 or $3,000,000 concerns,
and unless rates in this city are restored before long
further withdrawals may be expected.  As things now
«tand the sitvation undoubtedly favors the large com-
panies, as is likely to be the case whenever the supply
of indemnity exceeds the demand. Some of the
strongest concerns which assumed heavy liabilities on
office structures at the average rate of about two
cents a year care nothing for the enormous losses of
recent months.  What they are after is their share of
the business, and they insist on getting that no mat-
ter what the conditions.  The venture may prove
costly if the strife is kept up much longer, but the
business has heen taken on ridiculous terms, in the
hope that it will stay where it is after rates have been
finally That will insure fair profits and
valuable connections for the companies controlling
the business, and accounts, no doubt, for much rhat
“scientific underwriting ”
struggle in this city began.
Underwriters on the whole ook forward to a pros-
'l('l'(i\l\ '\'('{lr_

advanced,

has passed since the

They hope that the revival of business
at centres where great insurable values are concen-
trated will add much to their premium income. In
this way something of the $12,000,000 (in premiums)
lost during 1898 may be made up, and the situation
generally improved.  The lessons of 1898 are not
likely to be soon forgotten, and, with the readjustment
of their affairs to meet prevailing conditions, the in-
terests of underwriters will no doubt be favorably
affected.  Many difficult problems will have to be
solved this year, and the situation is such as to
strengthen the demand for expert underwriting abil-
ity at insurance centres everywhere.  The time has
passed when a strong New York company can place
a boy at its counter to quote rates which shall govern
its city business.  That was possible a year ago when
the Tariff Association controlled everything, and when
risks were taken at certain specified rates.  Now
numerous considerations enter into such transactions,
and underwriters have all they can do to protect their
business properly and avoid the mistakes which may
cost their companies thousands of dollars later on,

-

STANDARD LIFE ASSURANCE COMPANY.
(Its 1808 Record Highly Satisfactory.)
The Company’s business in Canada for the past

year was a very satisfactory one, as the following
figures show:—

S07. NOK, Inerense t or
1897 1898, Dee:

rease

New Sums Assured.... ..., SI,.’SG'-\'.T.':O §! .-"iuli $1161,100
Premium Income...... 605,899 +37,777
Interest, etc *2:661
Total Income,., 161,870
Claims paid. , ‘ 3 +30,662
Surrenders......... coes IlNl 03 —2,055
Total payments to Pol y- 4
BN ¢ o400 b sion s 218,544 +71,008
Total Assurances in force 16,267,373 39,24 +871,962
Total Assets in Canada...... 13,354315 14,106,669 1752354
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THE INSURANCE INSTITUTE OF MANCHESTER.

At a meeting of the above Institute held at the
Chartered Accountants’ Hall, Manchester, on Tues-
day the 13th December, 1898, the president, Mr. J. B.
Cairnie, in the clrair, a paper was read on “onflagra-
tions during the last ten years,” by Mr. Chas. .
Goad, M.Am., Soc. C.E., M. Can,, Soc. C. E.

This paper was written with a view to point out the
lessons to be learnt from each disaster, rather than as
a mere statistical record of the various occurrences.

The matter was dealt with geographically, a tour
being taken through a large portion of the British
Empire and dependencies, stops being made at Alex-
andria, Egypt, where a disastrous fire occurred early
this year i the district of Minet-cl-Bassel, five cotton
shoonahs having been consumed, where, by the judi-
cious use of fire resisting doors, the fire might have
been confined to one.

Port of Spain, Trinidad, was the next place spoken
of, and notice made of the improvement in construc-
tion since the fire in Frederick Street in 1893,

New Westminster, Dritish Columbia, was deline-
ated on a large plan, showing the area of the con-
flagration on September 10th, and explaining the pe-
culiar feature of the spread of fire by steamers becom-
ing ignited and floating slowly down stream setting
alight to a row of wooden warchouses 500 yards long,
the burning of which, aided by a strong gale, proved
the destruction of the whole business centre and the
adjoining dwelling-house districts,

It was particularly noted that as the fire spread in
a direction parallel with the fire-walls, they were of no
scrvice in sfaying the disaster.  The faults that oc-
curred in operating the hydrants, and in forgetting to
turn the whole available pressure on to the low level
system, were pointed out.

Mention was made of the destruction of the World's
Fair buildings at Chicago, on July sth, 1894, and a
graphic description given of the rapid destruction of
these immense structures, one of them having been
the largest building under one roof that the world
has ever seen.

The late fire in New York on December 4th was
quoted as the only instance on record where a build-
ing was destroytd from the ecighth to the fifteenth
story without any material damage being done helow
the eighth story.

Toronto (Ontario) and Windsor (Nova Scotia) af-
forded examples from Canadian cities of failures of
what were supposed to be efficient systems of water-
works to hinder the increase from an ordinary fire 1o
a disastrous conflagration.

St. John's, Newfoundland, a city which suffered in
1846, again met disaster in 1892, the water pipes be-
g empty for cleaning purposes at a moment when a
barn took fire, and a strong gale drove the flames
down hill, causing destruction of a large portion of
the city.

London, which usually holds its own in the way of
conflagrations, has suffered much during the last ten
vears—thirteen minor disasters being noted, and the
great fire in Cripplegate on November 19th, 1897,
being spoken of as holding the record for the largest
attendance of steam fire engines—351 having been
engaged, with a force of 294 men, pouring 15,000,000
gallons of water on the area during and after the
actual duration of the fire,

The reconstructed district was shown on a separate
plan, and the variovs .mprovements in constenction
were pointed out, regret being expressed that it had
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not been possible to effect any widenings of streets in
this congested area.

During the last ten years there has been a marked
increase 1n the reliance of the public in the well-man-
aged institutions whose names regularly appear in
every loss list, and this reliance often conduces to
great carlessness of construction, more noticeable
among the Anglo-Saxon races than others.

The author urged on members of the fire insurance
profession that they should consistently and persist-
ently strive to induce improvements in construction,
and in preventive measures as distinct from protective
appliances, and thereby benefit not only the share-
holders of their respective companies, but their fel-
low-citizens generally,

This valuable and interesting paper was illustrated
by many large scale plans and diagrams of the various
areas devastated by these conflagration fires, and they
were of great service in demonstrating Mr. Goad's
remarks on these conflagrations. At the close of the
paper a long discussion ensued as to the cause and
reasons for these large fires, to which Mr. Goad re-
plied, and a hearty vote of thanks was then accorded
to him for the trouble he had taken in preparing this
very valuable paper, and the plans for illustration,

S eae

THE PERSHING CLAIM AGAINST THE MUTUAL
RESERVE FUND.

The Spectator says:—An item has been published
concerning a suit brought against the Mutual Re-
serve FFund Life Association in the United States Cir-
cuit Court at Pittsburg, Pa., by Mrs. Charlotte L.
Pershing, on policies aggregating $5,000, formerly
lield by her late hushand, Dr. Israel C. Pershing. The
facts of the case, as stated by the company, are as fol-
lows: Dr. Pershing was an agent of an old line life
insurance company, and when the rates upon the
policies he held were re-apportioned, with others of
the same class, in 1805 and 1808, he was active in the
agitation against the Mutual Reserve, and protested
against the re-apportionments, the necessity for which,
as is well known, has been upheld by the New York
Insurance Department.  When the last re-apportion-
ment took place, in February, 1898, Dr, Pershing de-
clined to pay the call then levied, and purposely allow-
od his policies to lapse, a fact which he advertised
freely.  He unquestionably would not have done so
had he known that he was to die in the following
September. However, his death then took place, the
policies having been lapsed about seven months, and
the widow now sues to recover upon these policies,
which her husband had purposely lapsed. The de-
parted doctor is therefore put in a somewhat anomal-
ous position by having his widow claim to be in force,
now that he is dead, policies which he boasted of
having let expire during his lifetime. As to the
statement that the Mutual Reserve did not answer
letters demanding the payment of this claim, it is
to be inferred from the facts that the demand was
likely to be of a nature not entitled to any reply ex-
cept the one the association will doubtless be pre-
pared to sustain in the courts.
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JINSURING THE MEMORY.

Those v ho had occasion to walk the streets of Mont-
real, on W ednesday last, when a light fall of rain nn_\ln-
ey pavements made many take heed lest they fell,
while others sought safety on their knees, will }lw
mterested in the following singular accident which
is reported in the December number of Black &
Whate

Monday, the 1gth inst., was, in Chicago, a day to
be remembered, by reason of the icy condition of the
streets and ]-:nmn'n-nh Children fell on their way to
school, men fell on their way to work and to their
offices, women who started out to get Christmas pre-
sents could not stand and sought the sidewalks n
heaps, but the most singular accident that oceurred
among all of these was one that happened Mrs. E. S,
Ege.  As she was crossing the street she slipped and
fell immediately in front of a team of horses attached
to a carriage, and it was only by a wonderful effort
on the part of the driver that she was not killed. As
it was, she was very little injured, but wher she was
picked up, such had been the shock to her system
that she completely and entirely forgot her own name
and residence.  She took off her wedding ring and
saw there her initials and those of her husband, but
cven with this hielp she could not recall the faintest
yecollection on the subject.  She was taken to the
police station and kept all day and night, and there
her hushand found her through information obtained
from the daily papers.  The sleep during the night
and the mecting with her husband, whom she did not
remember at first, brought her around, and she left
for her home, partially, if not wholly, recovered.

1§ this is to become common, there will be a chance
for the accident companics to put a new clause in their
policies insuring a sufficient amount  for  expenses
while the meriory lies dormant

- ea»e -

™MR. OGILVIE AND THE BRITISH CANADIAN
GOLDFIELDS OF THE KLONDIKE LIMITED.

The Canadian Gazette of the 22nd ultimo  contains
the following interesting letters to the Times, i re a
company formed for mming purposes in the Yukon
territory

The prospectus of the British Canadian Goldfields
of the Klondike (Limited) states that Mr, Ogilvie,
Government Admmistrator of the Yukon Territory,
has given the founders of the Company “valuable in-
formation” as to the location of gold-bearing proper
ties, and that he has agreed to give the directors his
“advice and assistance i the mitial work of the Com
pany in the Yukon”

Mr. J. G. Colmer, in a letter to the Times, on be
half of the High Commissioner for Canada, savs: 'l
beg to inform vou that I have received a telegram
from the Minister of the Interior of Canada relating
to certain general statements in the prospectus of the
above Company as to the co-operation of Mr, Ogilvie
The Minister states that it is contrary to the policy
of the Government to permit any of its officers to he
connected with companies, and that Mr. Ogilvie's
position as Administrator of the  Yukon Territory
renders it totally impossible for him to be in any way
connected with any mining company. I am author-
ized to add that the Government has no information
that Mr. Ogilvie has signed any prospectus, but that,
i he has done so, it must be merely as giving a state-
ment of facts: and that he cannot have given any ex-
clusive information to, or have agreed to advise or

assist, any company in the sense i_x_\ which the ex-
pressions are gv)lc_r;ul.\'_ understood. oy i

Mr. John P, Elliot, Secretary of !ht_‘ I.rmsl! Cana-
dian Goldfields of the Klondike, Limited, writing to
the Times under date of December 10th, .says:ﬁ“)ly
directors are not familiar with the policy of the Cana-
dian Government with reference to the action of its
officers in connection with companies, but they are
sufficiently familiar with the usual methods of Gov-
crnment officials to feel greatly surprised that Mr.
Colmer did not communicate with this company be-
jore addressing his letter to you. Had he done so
he would have been enabled to inspect for himself
the documents signed by Mr. Ogilvie, the very ex-
istence of which he now scems to call in question.
The letter given by Mr. Ogilvie, which is referred to
in the prospectus of my company, was given in May,
1808, prior to Mr, Ogilvie's appointment as adminis-
trator of the Yukon territory. The letter and the
original draft prospectus signed by Mr. Ogilvie ‘read
and approved” can be seen at the offices of the com-
pany’s solicitors by Mr. Colmer or by anyone clse
who is intercsted in the matter. It may be, as Mr.
Colmer staies, that the Government has no informa-
tion that Mr. Ogilvie has signed any prospectus, but,
if Mr. Colmer had taken the trouble to call at the of-
fices of the solicitors to the company, he could have
seen for himself and given his Government the in-
formation which it at present lacks.”

e
AMALGAMATION.
FFusion of Four Ontario Loan Companies.

The Gazette of vesterday says:—

“Probably the biggest financial deal ever put
through in Canada was accomplished to-night, when
arrangements were made for the amalgamation of four
of the biggest loan companies in Canada, namely, the
Western Canada, the London & Ontario Loan &
Investment, the Canada Permanent, and the Free-
Lold Loan. A meeting was held to-day of the heads
of the various concerns, Mr. T. G. Blackstock acting
as secretary.  The paid-up capital of the four concerns
is six million dollars, and the bonded capital $19,-
000,000, a total of $25000,000. The object of the
amalgamation is to effect economy in the manage-
ment of these companies.  The rate at which these
companies can borrow money in England and loan
in Canada has been for some years approximating,
and hence the necessity for greater economy. Mr.
(. T, Blackstock was instructed to secure the incor-
poration of the new company.

e
BIG BUSINESS,

The New York Life Insurance Company insured
during the year just closed 73,000 individuals in the
stim of over $152,000,000. This Company now has
$67,000,000 more insurance in force than it had a
vear ago, the total insurance in force being $944,-
OO0, 0000, .

Mr. R. Hope Atkinson, the representative of the
New York Life in Montreal, has been informed of
these figures by a telegram from New York, compii-

menting him upon his assistance in securing these
results,
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RECENT FIRES.

Fire at Cathedral, Kingston, Ont., 1st January,
1899.  The following Companies are interested:—

Northern ... . $5,000
Lancashire. 1 500
Sun. ... 4,000
Alliance. ... 4,000
Gore., . 1,500

Tl doMB viscsissnnasinn sensncinn 22,000

Value of Church property destroyed, about $100,-
000. Insurance only as above.

Iire at the factory of the Toronto  Rubber  Shoe
Manufacturing Company.

The insurance on building machinery and stock is
stated to be $87,000, divided among the following
Companies:—

Royal.. .$5,000  Mount Vernon,..,
o T . 3,000  Citizens of Chicago...... 1,500
Caledonian. ...vu0vvnees 2,600 Merchants Lloyds........ 2,600
Ins. Co. of North Amer, . 2,500  Guardian Ass. Lloyds.... 1,000

. $1,000

Sun Fire. State Insurance Co . 1,000
Union...... Merchants National,. ... 2,000
Economical,..... Franklin ...... vee 1,000
London Mutual .. . Southern..... & 1,000
Perth Mutual ... vees 3,000 Am. Indemity ét Ass. Co. 1,500
Liv.,, London & Globe... 1,600  Germania..... TR O P
Commercial Union,...... 2,000 Merchants, ....ovviivnas 1,000

Northern ... veeses 1,500 Manufacturers & Mere... 1,500
QuebeC.oues. vens cvaeee 1,000  Chichagn.eosisoeineoess 3,000
Imperial...o ..0uus . 1,000 Norwood.. ves 2,600
North British & Mer

. 1,300 Fort Wayne. .. . 1,600
Waterloo Mutual , . . 2000 Am. Trust & 1 .o 2,000
Guardian.,..oee voo . 2,000 Elgin National . 1000
Norwich Union.,. ves 1,500 Wooster..ooo.os wee 100D
Berlin Mutual....eo voue 500 Pala ki Mutaal ........ 1,500
Maryland Home Fire, ... 2,000 Michigan ...e0.e.vanees 1,000
Home Guarantee Mutual., 1,000 New Jersey State Fire.... 2,000

Michigan Millers Mutual., 1,000  Central Mynufacturers .. 1,500
Millers Nation, of Chicago 3,000  Washington......... ... 1,500
Minneapolis Fire & Marine 1,000 Merctants Fire Lloyds... 1,600
North Western Fire ...... 1,500 Coml, of Wilmington . . 2,500

glotes and JPtems,

(At HoME AND ABROAD.)

Sxow Apsorps Time axp - Moxey.—The  snow-
storm of November 26th, cost New York city $128,
228 in extra labor and teams to clean the streets, and
it took eleven days to do it. The railways all lost
large sums, and great personal inconvenience  was
caused to individuals,

- e

RemMovar.—The Insurance Netws has been removed
from Boston to its old home in Philadelphia, where
it was cstablished twenty years ago.

Mr. W. S, Schermerhorn, who had charge of the
journal prior to its removal to Doston, will again be-
come the editor and manager of the News.

———e@ o — —

StranGer THAN TrUTH OR Frerion,—The sensa-
tion created by the revelations published by the Daily
Chronicle, concerning the remarkable  Frenchman,
“Louis de Rougemont,” is at an end, and the publish-
crs of the *“Wide World Magazine’ now announce that
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! the remaining instalments of his story of adventures
among the Australian aborigines will appear without
any guarantee of their truth. It is now proved that
the ingenious chronicler is Henri Louis Grien, that
Lie conld not have lived any considerable time among
the savages, and that the strange accounts of lis
wanderings and adventures, which he gave to the
alditor of Sir George Newnes' Magazine, and also on
the platiorm to the British Association ac Bristol, and
to the public in St. James Hall, London, are all or
nearly all fiction.  This clever humbug, who has had
no equal as a story teller since the days of Robin-
son Crusoe, came to London penniless some months
ago, from Sydney, where he had long been a resident.
He was introduced by Mr. Henniker-Heaton, M.,
to the ‘Wide World Magazine,” and to its editor he
gave the story viva voce, shorthand writers taking
it down and never once revealed to them a sign of
its unreality.  He has made a good thing out of it—
and now that the game is up, he has suddenly taken
leave of London.  As the “World' says “truth is
stranger than fiction; but de Rougemont is stranger
than both.”
- e — -

A Tremespovs Tevescore.—The British ‘Journal
of Photography’ is authority for the statement that
the great Paris telescope is really in course of con-
struction.  The giant lense will have a clear aperture
of over forty-nine inches, and a focal length of one
hundred and ninety-six feet.  The telescope will be
the centre of a good deal of scientific interest at the
Paris exhibition,

e

Wiy Nor Test Pueric OriNion >—An objector
to further legislation in connection with anti-dis-
crimination laws says: “We have not heard any policy-
liolder object to another policy-holder receiving a
rebate.” 1f this statement should prove to be gener-
ally true and their was actually no objection, on the
part of policy-holders who have paid their full pre-
inium, to a special allowance or discrimination in
favor of preferred insurants, there would then seem
to exist no rebate problem at all.  If  the policy-
holders who have paid their full premium are satis-
fied in their own minds that it is all right for a part
of the members of the company to pay less than the
full premium, it certainly would become quite foolish
and Quixotic for anyone to champion the cause of
that policy-holder or to waste breath in discussing
the mutual obligations incurred under the life insur-
ance contract.  1i the sentiment deseribed actually
exists then there is but one thing to do, namely, to
repeal anti-rebate laws, which, according  to ~ the
statement made, are aimed to protect interests which
do not want protection.  Suppose that we go to the
state legislatures and say: “We, as representatives of
the business of life insurance, ask you to repeal the
anti-discriminating act in order that we may be free
to discriminate between policy-holders of the same
class and expectancy of life.””  One of two things
would oceur.  Either the law would be repealed he-
cause of a lack of public sentiment or the protest on
the part of policy-holders would be so strong and
vigorous that the propostion would not be considered
for a moment.  We certainly favor such an appeal to
the legislatures for the purpose of testing public senti-
ment.  Our private opinion is that the test would
prove a revelation to those who are anxious to secure
a repeal of the law and as a matter of fact we do
not believe they care to make the test.—The Standard,

(Boston.)
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PERSONALS.

Mg, A. M. Grocan, of Calgary, N. W. T., arrived
in Montreal a few days ago, en route to Lngland for
a short visit. Mr. Grogan reports prosperous times
at the foot of the Rockies, and says the business out
look in the North West is very bright.

Mg. J. M. HENDERSON, agent of the Sun Life As-
surance Company at Smith’s Falls, has been visiting
Montreal for the holiday season.

Mz, E. A. Lirey, Manager of the London Assur-
ance, has been confined to his house with the pre-
valent complaint, La Grippe.

’

Obituary,

ROBERT DALGLISH.

The intelligence that Mr. Robert Dalglish is dead
will be received with genuine SOrrow by his numerous
friends in all parts of the Dominion. His command
ing figure and leonine head always attracted the at-
tention of strangers; and his charming manncr and
his every word and fecling and act endeared him to his
friends as a kindly gentleman with a heart, as those
most intimate with him loved to say, big as his body.

The shock of separation from a devoted husband
and loving father must be great indeed, and it is
with earnest affection for his memory that so many
of our citizens are expressing sympathy with the
family, and sincere grief at the announcement of
the death of Robert Dalglish.

A

CHARLES SEWALL.

Mr. Charles Sewall, manager of the Commercial
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self and profit to the company. We mourn his loss
as a capable and intelligent underwriter, an upright
and useful citizen, an active and valued member of
this Loard, genial and lovable in all his personal rela-
tions. and each of us feel that in his death he has lost
a friend.  We cannot let this occasion pass without
adopting this minute showing our appreciation of our
iriend and our regard for his memory, and we offer
cur sympathy, not only to the company, whose in-
terests he has so ably managed, but especially to his
family, who mourn the loss of an affectionate husband
and father. His memory will be cherished by this
Board as one who has leit an example which we do
well to imitate.”

Ihe New York Journal of Commerce says:i—
“The death of Mr. Sewall removes from the ranks
of fire underwriters a man who deserved the high
place he had won and who possessed a particularly
strong hold on the esteem of managers, agents and
brokers.  He united ability and firmness as an under-
writer with a peculiarly graceful manner, which latter
was uniform to all and not graduated according to
the relative importance of the individual dealt with
at the time. Mr. Sewall had not merely the talent to
nercieve what advantages he desired to gain for the
Commercial Union, but also the magnetism to inter-
est others in aiding their acquirement. He was a
consistent advocate of correct practices in underwrit-
ing and one of the prime movers in the agitation of
last summer for the organization of a tariff associa-
tion in New York.”

¢ nrrtﬁpandtﬁrt.

We do not hold ourse'ves responsible for views expressed by Correspondents

- ———==

TORONTO LETTER.

Union Assurance Company of London, died on the
28th ult,, of Dright's discase, at his residence, No.
320 West Fighty-first strect, New York.

The New York Board of Fire Underwriters at a
special meeting prepared the following minute in re
gard to the death of their late associate:

“The Board of Underwriters is again called to
mourn the loss of one of its members, beloved and
esteemed of all, Charles Sewall, late manager of the
Commercial Union Assurance Company, of London,
and president of the Commercial Union Fire Insur
ance Company, of New York, whose death occurred
at a late hour last evening.  Mr. Sewall was born in
1848, He entered the service of the Liverpool &
London & Globe Insurance Company in 1868, and was
called to the Commercial Union Assurance Company
in 1878, and after the retirement of Mr. Pell in 1885
became its sole manager, since which time he has dis

Municipal  Elections.—Aldermanic  Promises.—The
Hopes of the New Year.—The Vaster Stamp.—
Are the Insurance Companies too Liberal, Rate-
wise, to Sprinklered Risks *—Happy New Year.

Dear Editor:—This day we are in the throes and
activities of our Municipal Elections, and, being a
holiday, everyvone of the male kind having a vote
ceems to be interesting himself more or less in the
issues.  This year may show a larger total vote polled
than any of its predecessors,  The Mayoralty candi-
dature is a three cornered affair this time with a large
chance, they say, of E. A, Macdonald being the win-
ner, because the other two aspirants, Shaw and Me-
Murrich both draw their friends for the most part
from the same panel of electors, If he be re-elected,
it will be a second term for Mr. Shaw. The Insur-
ance men all, of course, will do their best for George
\McMurrich, as one of the profession. Clever “Kit”
of the Mail and Empire, in Saturday's edition, has
amongst her usual interesting paragraphs one show-
ing a sclection of some twenty “named varieties,” as

charged the duties of the position with credit to him-
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manic Candidates have printed on their cards in
secking honours this year. “Municipalization of all
Monopolies,”  Another, “Good clean economical
righteous administration;” also, “immediate action
with respect to the Harbour, in conjunction with the
Dominion Government;” (how is Mr. Tarte), and so
on.  As" Kit " aptly says, enough " objects " to take
up the time of the City Council “till hali-way through
the next century.” A situation in our Aldermanic
chamber carries with it a salary of $3 00 per annum
vou know, and that I suppose is an object and aim
with some people.

With the incoming of the New Year, Fire Insur-
ance Companies may turn over to a new page in their
Loss Register. A pity that some of them have to
mar its whiteness so soon, with their share of the
total loss of the St. George's Cathedral at Kingston.
However, the part is past, and we may enter on our
New Year at least hopeful, and may all our friends
realize a larger proportion of their wishes and expec-
tations in the present year than they did in the past.

I see you do not quite approve our new postage
stamp that will carry your letter for two cents to
Zanzibar, whilst you must pay three cents to St
Lambert, your southern suburb.  But since you
wrote, perhaps while you were writing, the Post
Master-General was issuing his order that  hence-
forth a two cent rate for the Dominion and United
States should prevail.  So you now hold a  vaster
postal privilege than has been. Are you not corre-
spondingly grateful ? What a lot of fun and sarcastic
comment has been poked at Mr. Mulock by the press
lately about this stamp.  The Insurance Corpora-
tions, both Life and Fire, will appreciate the two cent
rate. Postage has always been an important item in
office expenses.  Some of the Outlander Agents who
send about three letters a month to their Head Of
fices, and charge up fifty cents for postage, will have
to realize this reduction, and be content to call it
twenty-five cents, henceforward.
~ Once more [ take my inspiration from your editor-
ial columns.  Regarding sprinklers, it has for a long
time been my private opinion that the insurance com-
panies were too liberal by half in the very generous
alicwances they make in the rate of premium, where
a sprinkler system is installed. Naturally, they do
unor want good risks, properly equipped  with  the
sprinklers to go out of Canada to the American
Mutuals, still it seems to me they are in this matter
following a lead rather than for mulating rates from
their own experiences.  After all, what can the ex-
perience in Canada amount to ? Take all the sprink
lered risks in the Dominion, and give each Company
a fair share, and how much money would they have
to carry over, after deducting working (xpcn(cs. to
war's paying a perhaps remote, but still possible,
loss 7 I have read of cases where a fire hurned up the
whole outfit—perhaps the sprinklers failed to sprink.
Ihere is a hazard, else the owners of such properties
would not keep so well insured as they all do, and 1
think the current rates for these risks will, before
long, be found inadequate, and will have to be ad-
vanced.  As you say, credit, for much of the immuni-
tv from fire loss in sprinklered risk is likely due to the
fact that*such hazards are physically and  morally
very choice, besides being well cared for, and well
managed.

_With best wishes for a Happy and Prosperous New
Year, to Tue Curonicre and its readers,
Yours faithfully, Avriel,

Toronto, 2nd January, 1899.
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LONDON LETTER.

21st December, 1898.
FINANCIAL,

Pattison's, the whiskey firm that was threatened
with ruin a week ago, has recovered a small portion
of its balance, and promises to hang on for some time.
Undoubtedly, though, the Scotch whiskey trade is in
a parlous condition, and contains possibilities of great
financial storm and stress in the future. The sudden
influx of business produced by lavish advertisement
is not the same as business worked up in a more solid
manner. It turns the heads of its organisers, and
plunges them into impetuousness of the worst kind.
Not only is Pattison’s far gone in this respect, but
other spirit firms are in a very shaky posi.ion.

* ok %

Printer’s ink is as popular just now as whiskey (in
the speculative or investment sense) is unpopular.
Harmsworth Brothers, Limited, paid a 20 per cent.
dividend on its first year's trading, and now pays
22 1-2 per cent. on the second year, expiring in Oc-
tober. This is the firm originated about twelve years
or so ago by a young man of twenty-two starting
a little two-cent paper after the style of “Tit-bits.”
Owing to his natural genius for the organization of
publishing, he pushed the sale so that every week an
increase of several thousand copies could be an-
nounced.  “Answers,” the paper in question, suc-
ceeded where a hundred other imitators of “Tit-bits™
failed, and to-day has a circulation of over half a mil-
lion copies weekly.  As the years went by, Alfred C.
Harmsworth brought other brothers into the business
and started other papers, such as “Comic-cuts,” the
fore-runner of the host of “Hali-penny Comics,” that
most people say unkind things about and yet, furtive-
lv, read; “Forget-me-not,” a ladies’ paper; and a
score of kindred one-cent and two-cent fashion, and
boys' books, ending with the flotation of the Daily
Mail, a one-cent daily newspaper, and the Harms-
worth Magazine, a big monthly budget of fact, fiction
and process-blocks sold for seven cents, and claiming
a circulation of a million per month.  The total sales
of all the Harmsworth publications for the financial
vear just closed have been over 212 millions. The
net profits were 8888000,  Of this, $43,750 was
placed in reserve, bringing that fund to $200,000, and,
after paving dividends, a balance of $264,130 was
carried forward.

* ok

There is the usnal Xmas lull in new flotations this
week, and Xmas cards are more asked for than share-
certificates.  Tdle brokers and jobbers spent their day
in chaffering with the winsome maidens who are sell-
ing seasonable novelties in the scores of shops down
Cheapside and Fleet Street, turned, for this week also,
into miniature bazaars.  Advertisement canvassers,
finding that prospectuses have failed them, foregather
at the Cheshire Cheese and the Punch Tavern, and
do their best to bolster up the failing fortunes of the
whiskey trade.

INSURANCE,

The absurdities of which the Workmen’s Compen-
sation Act is so full are very well illustrated by C.
H. Parker, the resident London secretary of the
Northern Accident Insurance Company, in a letter to
a contemporary.  He deals with the clause wherein
accidents occurring to building-workmen who hap-
pen to be employed at the time less than 30 feet
from the ground are debarred from being compensated
for. He instances especially the unfortunate position
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of the man who is at work demolishing a building.
This man works from roof down to foundation, throw-
ing the brickwork, etc,, down as he goes. At any
moment he is especially liable to fall, and a very close
caleulation of the exact height of the building at the
moment of the fall would be necessary before the pay-
ment of compensation conld be considered. In the
case of a car-man, who meets with an accident whilst
loading or unloading a van, compensation is only paid
if the car-man has the forethought to sustain the in-
jury whilst his van .is “in or about " the factory.
Should it be some distance from the factory, he is out
of benefit.  This clause strikes one as being especi-
ally built for litigious persons, It is appalling to think
of what a great amount of legal oratory and forensic
ability could be displayed in determining at just what
spot a man ceased to be “about” the factory.
- % »

In C. H. Parker's opinion, the Act is unworkable,
and unfair both to master and man, and the sooner
it is amended the better.

. *

Still, notwithstanding all drawbacks, more and more
of the old established offices are adding a section for
selling protection to employers. The Yorkshire Fire
and Life Office is the latest recruit to employers’
liability insurance, following the war mapped out by
the Rock, Sun Life, and others,

* » *

The fire insurance offices appear to be continual
thorns in the side of our London County Council. The
recent absolute failure of the attempt to increase the
council assessment on all companies doing business in
the metropolis has not choked off the raiders. They
are now demanding to know if the council cannot
obtain powers to undertake itself the insurance of all
its own numerous buildings,

e

RECENT LEGAL DECISIONS.

A BICYCLE 18 NOT ORDINARY BacGaGe.—In Octo-
ber, 1897, Mr. T. W. J. Britten, took a journey from
London into the country, over the line of the Great
Northern Railway Company.  His sole object was to
enjoy a bicyele ride with a friend in the country, and
then to return to London, and he took no effects with
him other than his bicycle,
pence for the carriage of his machine, which he paid
under protest.  He then bronght an action against

He was charged six

the railway company, claiming a declaration, that, hav
ing paid for his ticket as a passenger, he was entitled
1o have his bicvele carried by the r;nil\\;n) to his des
tination free of charge, as ordinary personal lnggage,
and for damages for the refusal of the company to
carry his bicyele free of charge, and for repayment of
his six pence, as being money wrongfully demanded
from him.  The English Railway Act provides, that
every passenger travelling upon the railway may take
with him his ordinary luggage, not exceeding 112,
60 or 40 pounds in weight, according as he travelled
first, second, or third class, without any charge being
made for the carriage.  His bicvele was within the
limit of weight, being about thirty pounds, It was
argued for the bicyele rider that the bieyele is used
for a man's personal use, just as much as his walk-
ing stick or umbrella.  Ordinary luggage is not lim-

ited to the clothes that he wears. The journey
was made for the purpose of a bicycle ride. It was
said that a bicycle takes up a great deal of space, but
so did things which are clearly personal luggage, as
a lady's trunk. As showing, that what might not
have been ordinary luggage forty or fifty years ago,
might be so now, it has been decided that a racing
bicycle might be necessary for an infant apprentice.
For the railway it was argued that there are tricycles,
extra-ordinary tandem cycles, and even motor cveles,
within the limit of the act as to weight.  Suppose it
became customary for boating men to carry their
boats with them. The railway companies might be
called upon to carry any number of light skiffs.  The
fact that the statute only mentioned limits of weight,
and not of size, showed that it did not mean that pas-
sengers conld take things of any character or size. In
other cases it has been held that a sewing machine is
not personal luggage, nor papers belonging to a
solicitor, nor a rocking horse, nor household linen.
A concertina is doubtful.  In Canada a rifle and a re-
volver have been held ordinary luggage, and in one
of the States two revolvers,  Mr. Justice Channer m
giving judgment in favour of the railway, said, I am
clearly of opinion that a bicycle cannot be considered
as ordinary luggage within the meaning of the sta-
tute. It is far casier to say what is not, than what is,
ordinary luggage.  There are certain requirements
which articles must meet in order that they may be
ordinary luggage. First, they must be for the per-
sonal use of the passenger, secondly, they must be for
use in connection with the journey, something habit-
ually taken by a person when travelling for his own
use, not necessarily during the actual journey, but for
use during the time he may be away from home. 1
do not think it was intended for instance that the pas-
senger should be allowed to take as ordinary luggage
such things as furniture, or things intended for per-
manent use. It is not necessary to say that the ex-
pression ordinary luggage includes every thing which
is taken by the passenger for his personal use. 1
think that in the word luggage is involved the idea
of a package. or something of that sort. A bicycele
requires special care, and is not packed in that way,
and 1 think that a thing taken loose like a bicyele is
subject to rather different considerations. 1 do not
think that a passenger could require a gun apart from
the case, to be taken as ordinary luggage, although if
packed up it might be ordinary luggage. The things,
must be those kind of things usually treated as lug-
gage in addition to being for personal use.  The c.x-
pression ordinary luggage conveys the idea of things
carried about in a box or bag, or in something of that
sort If such a package is lost, and it is proved that
it did not contain l'lillg.\ for personal use, the com-
pany may be responsible for the loss.  The company
are, I think, entitled to say that a bicyele is not of the
character which was intended by the expression, or-
dinary luggage. In one sense, 1 do not think that
the date of the Act of Parliament is very material.
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The habits of people alter. But, when it is con-
sidered that a bicycle is an article of a totally dii-
jerent character from any of those which could have
Leen included in the expression ordinary luggnage at
the time the act was passed, it becomes clear that it is
excluded. A bicycle cannot be said to be carried
about as personal luggage is. 15 Times L. R. 71

AGREEMENTS FOR FIRE INSURANCE~In an action
brought by one Sproule, against the Western Assur-
ance Company, the Supreme Court of Oregon has laid
down the following rules:—(1) Where nothing is sti-
pulated in a preliminary agreement to insure, so far
as it respects the kind of policy to be issued, the law
presumes that the parties contemplated the policy or-
dinarily employed by the company, to cover prop-
perty of the kind designated in the agreement, and;
(2) Where, in the course of the negotiation of a pre-
liminary agreement for the issuing of a policy, no in-
and no intima-

quiry is made touching incumbrances
tion is given to the person secking insurance that in-
cumbrances will effect the risk, the denial of the
agreement and the withholding of the policy by the
company waives a condition in the policy against in-
cumbrances. 54 Pac. Rep. 180.

A Lorrery 1v Law.—One Cox advertised in an
Iinglish paper called the Rocket, that a prize of £1,000
was offered for a correct prediction of the number of
male and female births in London, England, as well
as the deaths during the week ending December
11th, 1897. The advertisement stated the number of
births and deaths according to the Registrar General's
returns for the corresponding week in 1896, and pro-
vided that all answers should be sent in by December
toth,  One Hall, having guessed the correct number,
hrought an action to recover the £1,000. The action
was tried before a jury, who found that Hall's answer
was correct, but Mr. Justice Lawrance, who presided
at the trial, dismissed the action, on the ground that
the competition was a lottery. In giving judgment he
said that the case was full of difficulty, and he had
not had an opportunity of looking at all the cases
bearing upon it, and he did not think he would bhe
very much wiser if he did look at them.  The founda-
tion of a lottery was chance, and he should have
thought the foundation of guessing how many child-
ren would be born next week, or next month, was a
matter more of chance than of skill, Of course, with
a verdict of £1,000 in question, neither party would
rest, and the case seemed to be eminently one on
which the Court of Appeal should give their opinion.
For the purpose of sending it to the Court of Appeal,
he said he would not take time to consider his judg-
ment, but would hold that the competition was a lot-
tery. He remarked that the plaintiff would once more
he put into a lottery, which might be as much a mat-
ter of chance as of skill, in going to the Court above.
I'he Court of Appeal allowed the appeal, and Lord
Tustice Smith, who delivered the judgment of the

-

INSURANCE & FINANCE CHRONICLE. 15

Court, said that the solution of the question did not
depend upon meres chance, but that there was an
clement of statistical inquiry brought into it. The
advertisement which offered the prize set out the
aumber of births and deaths for the corresponding
week of the preceding year. A statistical calculation
was imported into it, and it was not all chance. e
pointed out that, in a previous case, Judge Lawrance
had decided that an offer of prizes to any purchaser
of a book who should fill up a coupon with the names
of the winning horses in certain races about to come
W was not a lottery.  How the learned judge recon-
ciled his judgment in the present case with his deci-
sion in that case, he (the Lord Justice) did not quite
understand. 15 Times L. R, 82,
e

STOCK EXCHANGE NOTES.

Wednesday, p.m., 4th January, 1890,

The year has opened with a very optimistic feeling
prevailing on all the leading stock exchanges.

The factors which are requisite to bring about a
strong bull movement are all with us at the present
time, viz., a prospective continuance of cheap money,
increased railroad earnings indicating an extensively
expanding trade, a steady development of the great
natural resources of the country, and the absence of
disturbing news from abroad. The cautious ones
are beginning to shake their heads, and to urge ex-
treme care, and, while it is well to give due heed to
their advice, it is certainly not easy to see at the mo-
ment, in the face of the extremely favorable condi-
tions, from what quarter the influence is to come in
the near future that will reverse the present buoyant
tendency, It must be remembered, of course, that
prices cannot continue to rise unceasingly, and that
the culminating point may soon be reached.  Apart
from foreign complications, however, we do not look
for much of a recession from present values during
the next few weeks.  Rates for money in European
centres have commenced to decline, as was looked
for after the New Year, the open market rate in
London being now about 2 5-8 per cent,, and in Berlin
and Hamburg 4 1-2 per cent.

* x x

Canadian Pacific sold this afternoon at 86 1-2 on
the local market, the highest point touched for some
considerable time. The advance is due to the very
satisfactory increase in gross earnings for the month
of December, amounting to $318, 000 over the corres-
ponding month last year.

The earnings for the last ten davs of the month
gave the handsome total of $031,000, exceeding by
R0,000 the corresponding ten days’ period for the
month of October, which was the next best month
of the year. The decrease in net earnings  for the
cleven months, ending with 3oth November, it will
be remembered, amounted to $54,000, but the gross
figures for December make it show that the year, as
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a whole, should show an improvement over 1897 of
somewhere in the neighbourhood of a quarter of a
million dollars in net earnings,

It is expected that the carnings for the present
month will show gratifying gains also, and the stock
should move up to a higher level.

- . *

The advance in Montreal Street Railway continues,
the closing sale to-day being at 294 1-2, a rise for the
week of 6 points.  The earnings for the first quarter
of the present fiscal year show the almost phenomenal
merease of $44,000, or over 13 per cent. gain on last
year's figures. 1f these carnings continue, there
should be hittle doubt of an extra 2 per cent. dividend
being paid to sharcholders, making 12 per cent. for
the year,

* % x

Toronmto Railway has furnished a good part of the
week's trading, and has moved up from 108 3-4 to
110, The Company’s year closed on 3ist ultimo with
an increase in gross earnings over 1897 of about
$140,000, a remarkably good showing.  There scems
much less prospect of an increased dividend being
paid by this road, however, than by the Montreal
Street Railway Company.

. s

Gas and Electric have been steady, but Richelieu
is weaker, and sold off to-day from 104 1-4, the high-
est point touched during the present movement, to
102 7-8.

. v o

Cotton Company stocks are quiet, but firm, and
an advance 1s looked for in “Dominion.”

By the way, why is it that these companies do not
give out an annual statement of their affairs, as do
all the other companies whose securities are listed
on the Exchange ?

- * *

Call money in Montreal. .

. : 4 122 po
Call money in London. . 2 1-2 pu
Call money in New York. . .3 pe
Bank of England rate. . ok p.c
Consols. . o 110 7416 p.
Demand sterling. . e e 0 14 p
60 days’ sight sterling.. .. .. .. .. ..8 34 pc

MINING MATTERS,

Following are the ore shipments of the mines ad-
Jacent to Rossland for the vear 180R:

i¢ Roi.. .. ..
War Eagle. .

L O0,000 tons,

. 42,790
Iron Mask. . 4“,;.,")‘ ¢
Centre Star, . '.’,;;‘ o
Poor-man. . .. 42,;
Monte Christo, . 416
Velvet.. .. .. bo 80 sia 08 WA 4% 350
Chff.. .. .. ............ 130 “
Ghant. . s% s wy ww me on on TP
Sunset No. 2., ............ 3¢
Deer Park.. 6

116,607 tons,
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This ore was valued at $2,804,758, as against $2,-
100,000 for 1897. The shipments for 1898 exceeded
those for 1897 by 48,000 tons.

* * .

A syndicate composed of Hon. Geo. A. Cox; B. E.
Walker, President and General Manager of the Cana-
dian Bank of Commerce, respectively, Robert Jaffray,
I'resident of the Globe newspaper, Wm. MacKenzie,
I'resident of the Toronto Street Railway, and Damel
Mann, Contractor, have acquired the ownership of
the Tdaho, Brooklyn, Stemwinder and Rawhide mines
situated at Greenwood, B.C,

. s s

Another syndicate headed by banking gentlemen is
that formed by General Manager Coulson and In-
spector Henderson, of the Bank of Toronto, for the
purpose of developing the Iron Monitor mine, situa-
ted in the Republic Camp in the State of Washington,

The same gentlemen are also reported to have
invested largely in the stock of the Sans Poil and
Black Tail mines in the Republic Camp. The Sans
PPoil is capitalized at $3500,000, and the Black Tail at
1,000,000,

* %

The Hall Mines Smelter is to shut down for a pe-
riod of about three months,  The mines and smelter
are owned by a company in England, and it has
been decided to issue debentures for £60,000 for the
purpose of further exploiting the property.

* o %

A Company with the title of the “Smelting Com-
pany of British Columbia” is being formed in Lon-
don to treat the ores of the Slocan.

The capital is to be £50,000, in shares of £1 each,
of which only £25,000 are to be issued at present,

*

The price paid to shareholders for the controlling
interest in the Le Roi mine by the British America
Corporation was $6 per share,

- o %

War Eagle advanced from 100 to 306 during 1898,
and sold this afternoon at 310, The stock is having
a steady rise, and higher figures are still looked for,
but no further advance is warranted at present.

* ox x

Cariboo (McKinney) sold up to 150 in Toronto

during the week, an advance of 17 points.
« * =

There is a large demand for Montreal-London, with
but little stock to be had. What sales are being made
are at about 55. Monday, 2nd inst., was the day fixed
for the commencement of active operations in the
crushing of ore at the Dufferin mine.

MINING STOCKS.

Asked. Bid.
Athabaska. . AR 40
Rig Three. . § % kA S EE en e 15
Brandon & Golden Crown.. .. .. .. 30 .

JANUARY

ih. C. Gol
Can, Gol
Cariboo |
Cariboo |
City of P
Comman
Dardanel
ecca. .

Deer Pai
Dundee.
Ivening
Fert,. .
Giant. .

Golden €
Gold Hil
[Tomesta
Iron Col
Iron Ma
Juliet. .

Jumbo. .
lxnob H
Minneha
Monte (

\Montrea
Montrea
T\‘uhl\‘ l
( )hl |rnl
Reco. .

Smuggle
St Elme
Silvering
I'in Hor
Two Fri
\lictory-
Virginia
War Ea
Winche:
White I

MON
THUR
M
50 Pac
125
;e
(1) “
15 "
100 Cab
S0 Do
127 Tels
25 Gas
100 Tor
100
0
175 ‘
200
230 Wa
1500
5100
10 Mo
Do
100 Mo
5
25
oo
25
50
100 Ne
213 Rie
25 !
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.. C. Gold Fields. .
Can, Gold Fields Syn..
Canboo Hydraulic. .
Cariboo McKinney. .
City of Paris.. .. .. «»

Dardanelles. .
DeoR:« is s $oone

Dundee. .

FerBas ao v e s
GIRBE: s 55 24 00 s
lml(ll'n Cache.

Gold Hills I)c\clnpmg
[ lomestake. .

Iron Colt,

Jumbo. .

Monte Christo Con.. ..
\lontreal Gold Fields. .
Montreal-London. .
Noble Five. .

Old Tronsides. .

ReOW s a5 56 sd 43 s
Smuggler. .

Silverine. .

Iin Horn. .

Two Friends. . % e
\ie lur\-'l'rimnplL .
\irginia,

War E .’l"]t Con.
Winchester. .

THURSDAY, 291u DEC.
MORNING HOARD,

50 Pacific..cecc0eoees 8§

100 Cabl@ecsosss soosee 18§
S0 Dominion Cotton.,, 106%
127 Telegraph....cc... 17§
25 GAS.ees savees 00 208%
100 Toronto Street..... 1084
100 " o eee. 1083

1yg. e M R
75 . e 10856
200 “ #  seses 109
230 War Eagle... ... 34
1500 “ vecnnens 3044
5100 - sesees 30§
1o Montreal Cotton., . 159
5 Dominion Coal pfd 113
100 Momrcnl Street.... 288%

15 L. 2389
25 - “ e 3BY
100 “ 6 eee 28
25 ot « ... 288%
50 “ .28

100 New Mont, Street.. 286
213 Richelieu ....

Evening Star.. .. .. .. ..

Commander.. .. +¢ «¢ s

Deer Park.. .. ..

LOR AN, « 7o sui0n 6o w9 wn s wa
JHIRE s v v i g an® v a5 wa v o
OO BRI L as ok .as e ent ik aw A
MIBROREER, o <5 .56 20 35046 40 00 v

SEAREMs. ey v ke sa 58 e aE o

White Bear. , .. .'. R Dt

200
as
25

22
Lo 10}

00
16
105

9
5
310

10

- - ewe -

Bank o.f. Momrul.
Meichants’ Rank |

$400 Col. Cotton bonds.,

_3B

1100 War Eagle ....... 3

75
1

500
20
2

AFTERNOON BOARD,

Richelien. ... .ouvue
“

cees ieeaes

Paclfic. coo coeovees

e

R

Duluth pfd........

Bell Telephone....

Halifax Tram ... 00
“

Montreal Street....

Toronto Street, ...

Gas.oovinnnnninnns
Bell Telephone ....
N. W, Land.......

Cable..oass cove s

Dominion Cotton. ..
Montreal Cotton....
“ “
Cariboo Mcl\mley
E. T. Bank........
Merchants Buk. vos

$5,000 Col. Cotton bds..

40
82
10O
O
184
53

15

99

399

6

MONTREAL STOCK EXCHANGE SALES

. 1044

104
103

. 103%%

249%
180%

1o

10374
104

FRIDAY, jorn DEC.

125

75
150
10
5o
1
10

MORNING BOARD,
l‘lcuﬁc ses

Royal lileclric....:
Duluth . covvennns
GAsS o vivarrrorane

War Eagle..oovuee
Moitreal Street ...

seee

“ “

Toronto Street. ....
n "

“ “

Dominion Coal pfd.
Dominion Cotton, ..
Bank of Montreal..

“ “

$3,00¢ Col. Cotton Lds ...

25

25
2900

5

AFTERNOON BOARD,

Pacific. .. ceee

Richelet: .o es s +oee
-

\|u.|lu 1| \lrctl
Heat & Light. ...
Toronto Street, ...

\\ ar l-.lgle .
Dom. Coal pd..

..n;,

TUESDAY, 3kp JAN.

325
200
100
1500
4c0
1000
18,
5o
25
23
50

MORNING BOARD,

Pacific..oiee sanees
Duluth Common. ..
Bell ‘Telephone....
Richelien.covvnvens

Hochelaga Bank... 1

Merchants’ Bank. ..

“ “
“ “

Mu- Mom Succ'

Turonlo .Sl reet.. ...
‘ “

109

¢ vees 109M4
» s veee 109N
o ¥ e 10903
“ “ . 10954
“ " «hhd IOC)K
“ “ e 1097
ol e 11O

“ “ e 1094
" e 100%
“ “ e 109K

17

50 ol TN I L
100 - “ e 1092
50 " vees 110
25 » “ e 1090
g “ “ L. 109K
8§ Montreal Cotton.... 157
25 Col. Cotton ...... 68
7 Dominion Cotton... 106
$2,500 Col. Cotton honds 1004
AFTERNOON BOARD,
50 Pacific cooee.oieee 853
6 Royal Heunc vees 161
25 - vens 16156
25  Montreal Nlrrel e 290
100 “ ceee 8504
150 - € Leee 2905
50 Toronto Street..... 10g [
125 . S e 109
260 - H teees O
o000 War Eagle ....... 303
25 Dominion Cotton... 1064

MORNING BOARD,

325 Pacific ceaiee voe

2 ®  ecsessnsees

25 e ier s

325 ® ererseanene

25 Richelieu....ooans

300 Montreal (.n‘ .....
“

50 .
20 Bell lcleph-mc v
2500 War I'.nkle
1000

125 % ciieeaen

75 Montreal Gas ...

4 “ “
-

125 “ “

50 Toronto Street. ...

100 b ol YT
25 o ¥ xens

j‘s “ “ > 5%

100 Montreal Street. ...
21 g e vees
° “ “

2() " i T

32 Merchants' Bank. ..
s0  Kichelienw covusians
16 Bank of Commerce,

WEDNESDAY, 41h JAN.

250 e cenn
1000 o
00 -
25 New Montieal >t .,
200 ” * vees 380%
5 “ 6 Leee 25056
0 Dominion Cotton. .. 1063
5 Montreal Cotton... 107
2 “ S 196
10 DBank of Montreal, . 249%
1 Molsons Bank., ... 202
50 Moutreal ‘lelegraph 173
2 Merchants' Bank... 180
25 Montieal lecl cee 2018
75 i 292
50 Toronto blrccl. eses 180
25 “ b vees 10O
175 «“ % e 11O
75 “ “ veee 1097
4 “ LU 1 11
1o " Y 1094
25 “ C e 109K
5 - " cess 11O
25 Dominion Coal pfl.. 115
5 “ “ 1y
$300 Cable reg. bonds.. 1024
AFITERNOON BOARD,
100 Pacific.ceves voeeee 86X

310
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" . . - !
The gross traffic earnings of the Grand Trunk,

INANCE CHRONICLE.
C.P. R, Ner TRAFFIC
Month.

Canadian Pacific, Montreal and Toronto Street rail-
ways up to the most recent date obtainable, com-
pared with the corresponding period for 1897, were

as follows:— 1898,

G. 1. R, 1598, 18g7. Increase,
180UATY . oeeee vrannnns 1,907,332 $1,630,614 $267.718
Febroary.ooo voee vone 1,674,453 l,gz.u() 152,207
March...... 2,048,970 1,801,279 245,691
April coveens 1,918,447 1,776,850 141,597
May 1,040,980 1,774,802 166,178
lune...... 1,880,402 1,912,185 Dec, 31,783
Tuly.. 1,860 824 1,975,222 ¢ 114,308
Aug. 427,393 444,338 16,045
439,519 43("029 19,510
462,794 487,003  *° 24,299
663,096 700,780 “ 37,684
Sept. 535,185 546,433 0 11,248
458 840 554,846 66,006
520,015 537,863« 17,848
716,208 702,818 13,300
Oct. 527,603 541,030 Dec. 14,336
510,161 543,040 33479
494,620 §35.927 ' an307
728,189 726,957 1,232
Nov, 533,845 518,560 15,276
521,683 509,674 12,009
13,594 soq,980 ¢ 8613
20,958 629,503 Dec, 8,545
Dec 454,296 491414 37,118
428,503 491,483 ¢ 02920

499,238 469,009 30,229
794,843 729,945 64,808
Totaleeeesiinn ounee $24.112,050 $23 530,038 $582,612

C. P. R.  Gross Trarric EARNINGS 1898,

Week ending. 1898, 1897. Increase,
Jan. 7. $401,000 $320,000 $81,000
¥ 404,000 325,000 70,000

7 396,000 315,000 81,000
3.0 472,000 353,000 119,000

Feb: Jeoeee 385,000 332,000 53,000
4.0 375,000 323,000 §2,000
2 iavunn vannnn 351,000 310,000 41,000
Woiirivennnnn 377,000 306,000 71,000

Mar. Jeeeersianies 454,000 325,000 12,000
Bdooseoe venns 492,000 323,000 169,000
88.i0ec000 veee 463,000 325,000 138,000
’ . 641,000 §36,000 105,000
April 448,000 379 voo 69,000
451,000 389,000 62,000

453,000 360,000 87,000

§73,000 467,000 106,000

May 507,000 425,000 82,000
501,000 440,000 §5,000

§11,000 469,000 42,000
710,000 608,000 102,000
June 512,000 469,000 43,000
469,000 466,000 3,000

475,000 462,000 13,000

668,000 602,000 60,000
July 451,000 473,000 8,000
486,000 477,000 9,000
448,000 489,000  Dec. 41,000
009,000 607,000 58 000
Aug. 465,000 487,000  * 19,000
4%4,000 499,000  ** 15,000
491,000 505,000 ” 14,000
718,000 684,000 34,000
Sept. 518,000 492,000 26,000
§11,000 485,000 20,000
§55,000 538,000 17,000
757,000 764,000 Dec. 7,000
Oct, 634,000 668,000 . 34,000
607,000 644,000 ' 37,000
593,000 619,000 ‘' 26,000
851,000 853,000 - 2,000
Nov, 567,000 627,000 ““ 60,000
550,000 632,000 i 76,000
570,000 §53,000 23.000
758,000 725,000 33,000
Dec §U 1,000 5 14,000 57.000
566,000 $15,000 21,000
550,000 4 44,000 107,000
931,0c0 797,000 134,000
Total oiiiviienes $25,795,000  $23,822,000  $1,973,000

1 .
January .eee.oe..  $515,627 59
February.. . 423,667 36
March ... . 753,233 51

Arril... 717,090 69
o 926,662 31
817,395 37

Z&“’“x 79

August. ... 3,020 88
September .. 1,092,513 66
October, «.v.ous 1,255,845 49
November ..... 1,080,508 89

January 6, 1899

EARNINGS.
1897.
$373,343 10
384,823
520,212 84
627,117 34
875,569 84

886,127 Dec. 68,731 93
g‘; “ 183,670 o8

914,358

1,004,407 11

1,059,891 ¢4

1,414,738 28 Dec. 158,892 79
1,189,732 60 *

TANUARY

Increase,
$142,284 ¢;
33-3“ 48
233.020 67
89,973 35
51,092 47

121,380 23
32,022 62
pritieh Colum
British North
Canadian Pan

109,233 74

Total to date.. $9,196,260 50 $9,250,321 40 Dec. $54,060 89

December. ...

FEETECREEEET)

1,053 454 49

Cominereial |
Deminion
Fastern Town
Fachange

tesssesranese

Total for year..

MONTREAL &

$10,303,775 89
ET

RAiLWAY,

Halifax Bank
Hamilton .

Hoehel .o
Im;n-rtx-

sessassr e

1897. Increase. La Banque Ta
{lr;ulry oses o5 seee uo,;u g,ﬁn 10,520 lulimm:cBNl
ebruaAry . coviieee e 102,62 ,952 12,6 Merchant Bai
March 114,67 99443 i5,a3h [ Norchame
April.... 110,819 103,046 7,77, Molsons, ...
Moy oes .oosne covese 123,508 116,337 7,17 Montreal oot
BRI 54+ - 50 thsnnbane 133,155 130,677 2,471 B
July 144,010 128,625 15,385 Ontario ...
Aug. 32,373 28,871 g,soz
375364 31,038 1326
32,941 28,808 4,043 Quebee.. ...
31,187 33,202 Dec. 2,015 Standard. ...
9,734 8,562 ni72 [l el
Sept. 34,182 29,037 4,545 St. John ...
17,()39 25,075 3,6|‘ 3-1|.||||anld»
44,093 40,526 3567 1 Tiiere.
}O.LN) 25,973 4,756 Union ‘!‘ul\:l
13,803 11,450 2,41 l'nn»n an
Oct. 20,652 18,09 ngss [ Lo Marie.
30,388 25, 4-4:3 Yarmouth . .
25,523 22,742 2,781 .
8B ieansian tuon 27,559 23,276 4,283 Wisows
" 24,308 11.232 2,872 Bell 'I“ol‘aplh(
Nov. 33477 29, 871 Cuania Ue0
29,279 26,293 2ons I (iian P
25,311 22,002 ) Commereial
7,274 32,957 ii‘-’? Domizien
Dec, 24,121 20,759 3,362 Dominion Cc
3;.(.3698 24,933 2,465 Duluth 8.8
28,003 25,472 2,501 ,
38,532 34,601 3951 I liatiax T
17,451 16,290 1,191 n.mmlc‘mln
c— - . do
Totalovseiennsees $1,526,457 $1,379,383 $147,074 Merchante &
TORONTO STREET RAILWAY, Moutreal Ga
1808, 1897. Increase, Montreal St
January ces vesecienne $86,562 $74,546 $12,016 M',"‘:‘;“, -r:
Febiuary coeveeienese 82,402 69,744 12,658 North-West
March ..eeivees voes 92,318 78,891 13,427 Peoule's B
AP sos - aievs syues ¥ 73, 26 13,142 Kiiien &
May ... T 92,670 82,461 10,209 Koyal Eleet
June ... 04,120 91,534 2,586 St Johne 8
July ... 103,803 101,501 2,392 }{',f‘,"ﬂ',?:’
Aug. 1-7.. ¢ sesve 21,977 21,033 944 Windsor He
1§ ceves sreee 28,417 23,1 *5,253
24,041 20,628 3.41
24,823 21,675 314
12,976 11,030 1,946
Sept. 47,713 37,756 9,957
:8.36§ 24,641 3,724 ik
23,74 18,918 4,830 1umu!nln a
23,812 18.33 4,849 Canadian P
13,072 1, 2,004 Can, G l~:n-
Oct, 9,362 7,871 1,491 T ok
22,269 19,068 3,201 Domiuion €
18,134 ls'o‘g 3'088 Dominion (
24,602 21,2 lifs
18,377 l6,3;4 3!3’; Hoalifax Tri
Nov, 24,935 23,28 1,650
19,923 17,19 2,725 o
23,943 21,102 ’.Ll Peoples He
32,964 29,537 3427 irst
Dec. 14,663 14,212 45t Kichation d
26,337 24,308 2,019 Yoyl Elee
11,377 10,783 9 St John B
28,272 24,304 Jjg Toronto K
$8 s 0008 Suials 23,766 21,598 27.1 W indsor ¥
Totaliessearees vee,  $1,187,622 $1,048,273 $139.349 *Quart

*Civic holiday in this week,
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STOCK LIST

Reported for Tug Cunoxione by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
comcted to January 4th, l899, P.M.

“{Revenune o
| Rest or Per centage| Par |“"“" Divi hml| yor cent, on| Cloting
Capital | Capital of Rest | value ¢ e irices he i
BANKS. subscribed | d up. m’ 1w paid up |of one h‘:lrll’r:r :":"I:::"_'"""' (per cent. “'"n:“ :‘:""_"" nd
o Capital ; share, lhne  pt I"‘"“" on par.) pay '
’ ol W R | Bl Per cent.| Per cont
,892 79 I wiritieh Columbia . .o 2.711.01!1{ s.sm.m)} | o7 | 2 " 107 112 January  July
1,233 74 fritish North America . 4,806 866 666 { 203 2 300 126 128 Aprid Oet,
= ( mmliln‘l'lunk 0{ C&ln 6. 6,000,000 | \ 50 3 5 1474 June Dee
o ercial Bank, W 349, w 3 M6 Mar 1 \u
1,060 89 Dominon, - [ “ 279 Feb,MayAug
AP astorn Towns Ipl v | " 1060 January July
. Frchange Bank of ¥ armouf ‘ 70 | l- 6 --hr\mry Aug,
S |lnl"l|l Banking Co ........ 2 | 150§ l Aug,
R Hamilton ..o vuvee . 100 | 4 187 Dee,
"m‘h’i‘:f e 100 3 10 1 Dee,
Imper . 100 4811 n qum Dee.
Icrease. La Banqu uqnmv(,utler e % | 3 | June Dee,
10,520 I'a Banaue Nationale . . " 30 | 3 B0 | M Nov.
¥
1 Merchant Bank of P B = 324 + July
3,67
1 % Merchants Bank of Canada P 100 | 4 Dee,
;';; Merchants Bank of Halifax. . 100 3 Aug.
B Molsons, .. 50 e et
1 Montreal ... 200 5 Dee.
Z:‘;l New Brunswick 100 | ] -l»mmry July
Nova Seotia.. ml»,mu 10666 100 | 4 oo e eni 150
15,385 Outario o K5,000 8 100 | 2 120 June Deo.
Ottawa, 1,170,000 100 &1 210 June Dec,
3'5‘:; Propies Bank of Halifax :'n,["ﬂ. » | . b {7 9 i
'3 s Bank of u B 130,000 150 1 Janui July
2013 o % | H WA oa
. 2,0 X » o
I,l g st. Stephens 45,000 100 2§ April Oct,
17 st Hyaclnthy 75,000 100 | 100 00 3 February  Aug
4,545 St. John . 10,000 ons [onessnas : |
2,614 Summersids 16,000 ati baamad B
3,56 Toronto .. 1,500,000 100 250 00 3 400 M3 250
v 507 Traders....... . 50,000 100 108 25 3 6 00 108 108 June :
4,756 Vnion Bank of ¥ 225,000 | 50 | 40 3) 473 W6 W8 Feb 28 Aug, 31
2,413 Union Bank of Canads . 350,000 | 100 125 00 3 480 110} 125 February  Aug,
2 Ville Marie . 10,000 100 | 100 00 3 6 00 W10 June Dec.
h554 Western . ‘ ¥ 000 | 3072 w7 | 8y 60 1n7 ... June Dee,
4.“8’3 Varmouth. oo covvvesessiinininianns d 300,000 40,000 1333 '] 90 W0 3 5w 17 1% Feb. 1 Aug. 1,
2
"Zs; MISCELLANEOUS STOCKS,
s
2,872 el Telephone - 3,168,000 a.w 000 800,000 100 172 b JanApl dul Oct,
3,871 Canada Colored Cotton Mills Co.").| 2,700, PO 100 63
" 86 Canndian Pacifie ... m N 100 81 Oet,
Y9 Cariboo Gold Mines. 1,250,000 | 1.250,000] 1.00 111 Monthly
3,309 Commereial Cable. ... 10,000,000 | 10,000,000 10 183} m, Jui AplLdulyOct,
4,317 Dominion Coal Preferred . 2,000,000 100 14 16 Jdan, July
62 do Common 15,000,000 15,000,000 ooy 100 24 4 ] 5
3,3 Dominion Cotton Mills 03600 | 3,033,600 ; 100 106§ 109 Mar Jun Sep Dee
2,465 Duluth 8.5 & Allumo 12,000,000 | 12,000,000 100 2 I o
2,501 0 10,000,000 | 10,060,000 . 100 6 L) .
1 Gusrantee Co, GOR,600 304 600 iy
?'?31 :umml T'n:'lnw:’lw ;‘m,tm 5.60 100 130 Jau. ApldulyOct
’ ntereo! un ),000 seose 100 0 |.. o
seivematemy o " i Ll"le 2(%(!!! 100 I"“ n 'Jnn
erel mn otton Co 1,000 . 108 iz} Feb Aug,
$147,074 Montreal Cotton Co 1,400,000 100 157 | >
"""""'ngt'ufku 3.w1.9|6 1 i Jot.
ncre: Montreal Streel WAy 000,000 — MuyAg. Nov,
sll‘”l‘ﬁ do do New Stoc! 1,000,000 ! 4,700,000 373,085 50 /bt
12:258 :lnll':o“ll"l"mlph XD ,nuum- g i Jan, Apl JulOct
or ee cene .
do v 100 56}
:3':’7 People's Heat & u.m ‘of Halif 100 3 RO
3142 Richelien & Ont. Nav. e | 1,360,000 360,000 228,920 | 100 103} May  Nov.
10,209 Koyal Eleetrie. ..., . 1,5 0,000 1,500,000 245,020 100 162 Jan ApldulyOct
2,586 St Johns Street Railway. . 0, 00,0000 ... . 100 165 Mar.JuSep Dee
2,202 Torouto Street Railway xd 6,000,000 6,000,000 17,016 100 1O Jan Apr.dulyOet
139 War Eagle Gold Mines X 1 1,750,000 | 1,750,000 ... 1.00 310 Monthly
& Windsor Hotel .....oouves 500,000 500,000, tiiuaiianes 100 December,
5,253 |
;'2: Rate of Latest
NDS interest  Amount When Interest che eait sanidils _Dte of MOt KS
I;946 BONDS, per | outstanding des, Where Interest payable o '.'llllu‘l‘-l REMARKS.
0,957 annum.| |
3,724 PR =
4,830 Commeretal Cae v ¢ |} seonow hﬂ:‘.‘.‘, FARL New York or London..... ... || 1dan,, w7 103
4,849 Canndian Pacific Land Graut 5 | 342,000 | 1 Apl, 1 Oct.{Montreal, New York or 1 100t 1o Redeemable at 110
2,004 { 6 | woooow [ 2Apl 2 Oct.|Bank of Montreal, Monts 2Apl, 1w
{ 5 | 20,000 | 1 Ma 1 Nov. Merchants Ilnnl--ll an., Montreal| 1 May, 1
1,491
¥ Ihe 6 | M0 |1 10et, 1 1
3,201 Domid y 6 2,905,000 | 1 Meh, 1 Sep. 110 Redeemable at 110
3,088 Dominion Cotton € 4 £ 20 | 1 Jan,  vJulyl.. W | Redecmable at 110,
< - L | witer st Jan, 100,
?‘3“ Hulifax Tramway Co oo, 5 $ 600000  1Jdan, 1 July 108 Kedecmable :n 105,
¥993 Tute r-'nhml.nl Coal Co 5 | 0000 1 Apl 1 Oet, b
1,650 Moutreal Gas Co.... P 4 w0000 1Jan. 1 Jduly 102
2,725 M nn.-u \uw\ l(y Co ] £ 0000 1 Meh, 1 Sep 107
"3" AP T 4| € 10 1Feb, 1 Aug e 10
» oples He Light Co.- Merchan
3,427 “|\|';|rl‘)‘ll'l“° . srrarenes b € 1 Apl 10et, | Halifax or Montre 1Apl, 101 5% Nedeemable at 110,
¢ b | "X .
8 ‘2' K ou & Ont, 5 I Mch, 18ep, M 1 Meh,, 1915 11 [Redecmable st 110
©19 Yoyl Kleetrie Co, ., 4 | & TApL. 1 0et [Bk of Montreal, . Loet, 191k W6 Kedeemable at 110,
9 St Johin Rallway 1) 1 Ma: 1 \-w Bank of Mountreal, St. John, \ u I May, 125 . o pe. redeemable
3 Toronte lmll\ny‘ G 1 Jan. 1Ju S Vdualy, 104 o lyearly after 19
2 138 : ¥ 4 2,500,983 28 Feb, 81 \n Hank of Seotland, London .. L. 81 Aug., 12t i
7 Windsor Hotel 9% L0000 LJdan,  1d ryl\\ indsor Hotel, Montreal... ... | 2 July 191

«Quarterly. 1 Bonus of 1 per cent, | Monthly,
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o TRADE MARK FOR

& 4 R weroaens. ¥y

WNLVAS, FORKS, BPOONS.

15;.49
Simpson, Hall, Miller & Go.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties

Show Room, 1794 Notre Dame St.,
MONTREAL.

A, J. WHIMBEY,

Manager for Canada

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East . Toronto, Canada

CAPITAL STOCK - $1,000.000.00
Covernment Deposit - - $280,000.00
Being the largest deporit e Ly any Ca adan Lite lnsurinee Company

FIVE IMPORTANT FACTS

The Imperial's Policies do not Restriot the assured as regards
Residence, Travel or Occupation, and are Indilputablo on any
mund whatever, af cr one year from date of issue,

The Imperial's Polici*s are Automatically Non-Forfeitably
after three years' premivms have been paid, but provide for Surrender
Values by way of cash or pai l-up insuance,

The Imperial's Premiumn Rates Compare Favorably with
those of other insurance com anes, anl a grace of one calendar
month is allowed i payment therect, during which time the policy
remains in full force and effeet

The Imperial's Policy Reserves are lield on the most stringent
basis used in Canadian Actuarial ca'c ilation,

The Imperial gives Liberal Cash Loans under its policie: after

three anoual premiuius have been paul,

Thos. Bradshaw, F.I.A,,
Seeretary and Actuary,

F. C. Cox,
Managing Director,
W. S. Hodgins, Procincial Manager
Bank of Toronto Bullding, MONTREAL, Quebec

THE

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George W

Chalrman, arrender
David Deuchar, F.1. A

QGeneral Manager,
Canadian Manager,
Toronto Agents, -

JaNuary 6, 1899

THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863 ——

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS - - $334,083.0
# OLICIES IN FORCE, 25,197

lnwndlnqumunn of all cinsses of insurable property have the option «
1nsuring at STOCK KATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary.

JOHN KILLER, Inspector,

A Valuable Asset

Finnncially, in respect to life insurance, is GOYD
HEALTH. Without it a man eannot secure to his
dependents the munificent results of life insurance; there
fore, while you enjoy good health, make the necessary
provision for the protection cf your dependents in the
event of your death, before the fell hunn‘ of disease lays
hold of you and you are e barred from vesting life's
valuable asset to such advantage.

THE COMPOUND INVESTMENT PLAN

—OF THE—

North American Life Assurance 0o

exactly meets the requirements of a large number
insurers, and way be just the policy you desire under

which to make the above provision,

The Notth American has a larger ratio of assets to liabilities
and net surplus to hubilivies than any other Canadian Company
For pamphlets explanutory of the Compound Investment

and other uttraciive plans of insurance, apply to

WM. McCABE,
Managing Director,

JOHN SHUH Vice-Preside

CASH CAP
CASH ASS

CHARLES §
DON

Heapo OFFICE :
12 to I8 King Street, W.,
TORONTO.

The Business Record ot The
Great-West Life Assurance Co.
for 1807, substantiates our c¢laim
that it’s attractive Plans and Libe
eral Policy conditions make it a
desirable company for good Agents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of influence
at all centres . . . . .. ke d &b

JAS, McLENACHEN,
Manager for Ontario,
TORONTO,

JAS. LYSTER.
Manager for Quebee
MONTREAL,

J. H BROCK,

Managing Dircetor,
WINNIVEG,

A.J. RALSTON,
Vanager, Mar. Provinces,

ST. JOHN, N.B.

R. YOUNGC.

Supt. of Agencices,
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PHENI \ FIRE ;Ns_vnHARTFO - b-

COMPANY

Do Assurance Com of London, England. i -
VY. pany e \ ESTABLISHED - - 1794
ESTABLISHED 1782, HARTFORD, CONN.
ONT Agency Established in Canada in 1804 | CASH ASSETS, $10,004,697.55
¢ —_ e ' Fire Insurance Exciusively.
083.0 PATERS ON & SON, | GEOQ. L. CHASE, Presidont
~GENERAI AGENTS FOR DOMINION. — | P.C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
® option « HEAD AGENCY OFFICE, ‘ CHAS. E. CHASE, Assistant Secretary,
R, 35 8t. Francois Xavier Street, MONTREAL- C. ROSS ROBERTSON & SONS,, AGENTS, MONTREAL
cretary. |
Preside ‘ WE print EVERYTHING, from the largest book to the
¢ l smallest business card. . . . . . 0 e e
‘ We bind Account Books for Merchants, Banks
G O N N E O T I C U T and Railway Companies, and Law Books and Part
Fire Insurance Company \ Books, in the most Expensive and the Cheapest
) :S. N de $ O large all, .
OF HARTFORD, CONN. Styles o0 order is too large or too small
re to his CASH CAPITAL, . . ONE MILLION DOLLARS.
e there [l CASH ASSETS, - " YHREE MILLION DOLLARS 0 n Ovc On
NECessary J. D. BROWNE, President,
<A Fome Omanigl NION: B MENT DEFOSIT, §10000000. 19 to 26 St. Nicholas Street,
ting life's ROBEKT HAMPSON & SON, Agents, MONTREAL & MONTREAL
LAN T“E [‘““m“ has the largest Paid-Up Capnal
us SY o= of any Company in the Worid

GUARDIAN

FIRE & LIFE
SSURANCE COMPANY, LTD
OF LONDON, EnG.

transacting & FIKE Business.

Subscribed Capital, - - - - $10,000,0¢0
Pald-Up Capital, - - - - - 5,000000

ire under *i_ Invested Funds Exceed = - - - 28,L00,000

liabilities -
‘ompany Established 1821,
\vestmen

Mead Office for Canada ]
sardian Assurance Building, 181 St. James St.

MONTREAL.

3E, E. P. HEATON, - Manager.

Director,

—{ THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, w $253,786,437.66

Liabilities—(or guarantee fund) e $218,278,243.07

Surplus—31st December, 1897 e - 35,508,194.69

Total Income, 1897 e oo e eewes eseees 54,162,608.23

Total paid policy-holders in ) L: 1 A L 25,992,055.42

Insurance and Annuities in Force, December 31,1897 ... 936,634,496 63

Not Gain in 1897 .. s s e 17,936,158.18
- Increase in Total Income ..o e 4,459,912.96
wtari, Increase in Assets C e 19,042.289.24
i Increase in Surplus veree eseaee esas  awesin 5,774.679.89
- Decrease in Expenses ..o e e 148178 31
TREAL,

Paid to Policy-holders from the date of Organization, - $462,997,250.71

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN, General Manager, Montreal,
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“wiiivc Chroniele

lublished every Friday,
AT 151 81, JAMEs ST., MONTREAL,
R, WILSON SMITH, Proprietor,

Prices for Advertisemepts oo applicatiop.

VAIISE MWD FOREIGN NARIE IASORANCE 00|

Capital and Surplus Assets, $7,669,000.

Iscues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada
MONTREAL.

Memorandum

—
The Manufacturers
Life Insurance Co.

HEAD OFFICE- TORONTO:
Has openings for a few more first-class district
and special agents.

~ J. F. JUNKIN,

Geneaal Manager«

.'\||1ll«-~-"

¢ Royal Worcester, Royal Crown Derby = #

A. T.
WILEY

oooinrgng'

2373
§1. Caiherine Si. |

MONTREAL.

Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

o2”rmuvo0 20-42-8 200rcH»o

=“309r»00

JaNuAry 6, 1899 RyinUARY 6

Wallace MeDonald James A. McDonald, LL.I,

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,
Duke Street, - - - . - =« Halifax, Can.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

o ll

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL
SAFES FROM $5.00 TO $100.00
: PER ANNUM.

e T'rustees for Hnﬁ(l Holders.
Agents for Executors, "

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

$4,153,110.

AMOUNT PAID POLICY-HOLDERS IN 9 +nARS,

1759 .Notre Dame Street, MONTREAL.

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

All Polici
«*After on
“This pol
All Death

Ac

GEO, G, W
HENRY B. HYDE, President.

J. W. ALEXANDER, V.-P.

A, WITEEL)
J. L. KENV

Assets Dec. 31 1897 $236.876-38
[ncome in 18g7 coe $48i572:260
Reserve on existing policies

¢* standard. and all other

liabilities $186:333:133
Surplus: on 4% standard $50:543:174
Paid to Policv holders in 18¢7 $21:106.;314

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets

¢ | b Call and see the Finest Stock in Gnqnd;. f *

C. H. ROBERTS, Cashier.
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L1 ESTABLISHED IN CANADA 1863,

CANADIAN “AD OFFICE

o | 0N & LANCA Ry
| \»Q$Q LIFE Hl{?@

Assurance Company.

VY,

nts, 0
]
ﬂ’
| (]
" 4 EXTRACTS FROM ANNUAL REPORT, 1897:
" New Policies issued, 2870, for .... 84,662,446
) & Premium Income, 1,158,750
0., Total Income, 1,396,680
REAL Added to Funds during Year 1807, 403,096
Total Funds, .... 6,194,246

0.00

O9O0‘SEC'ES
‘SEVEA 6 NI SLASSV NI FSVIHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

AMOUNT PAID POLICY-HOLDERS IN 9 +mARS

S B. HAL BROWN, J. L. KERR,
~ Manager. Assistant Manager.
J0. J_
<> _ANNUAL INCOME, $1,396,680_>
1898

EAL. 1880=—/—

— The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

E All Policies now issued by this Company contain the following clauses: )
< After one year from the date of issue, the liability of, the Company under this policy shall not be disputed.’
« This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

TY Active and successful Agents, wishing to represent this Company may communicate with RICHARD E COCHRAN,
3d Vice President, at the Home Office, 261 Broadway, New York.
OFFICERS: ' R T FINANCE COMMITTEE:
o {H‘;ﬂl}ﬂlﬁ ,IL IH'RFUI{‘I.D,l_l'r;;-ll‘-l;-:ut"._l iria L GEO. G. WILLIAMS, . . . . Prest. Chem, Nat. Bank,
GEO, G W ‘l“‘l.\Hll:"l}“ll;hl'!..r::')('III(A.\', li.hl v l'n‘u |-;... GH, _.‘l Viee-Pres. | JOUN J. 1 UCKER, ) . ) . . . X . . Builder
g N I
JOHN P. MUNN, Medical Director, || JAMES R. PLUM . ; . Leather,
‘7()*38 Municipal Debentures, Government and Provincial Bonds,
il r Investment Securities
72'2()0 Railway and othe e
BOUGHT, SOLD OR NEGOCIATED. FELEPNONE 980
R. WILSON-SMITH
331 ' -
’
3 33 FINANCIAL AGENT
43174
CABLE ADDRESS N
06:314 R 151 St, James Street MONTREAL
.
SPECIALTY:
reet. INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
reets PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN (TOVERNMENT

Member of the Montreal Stock Exchange.
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A e | THE MANCHESTER
Company  FIRE ASSURANCE COMPANY.

Of London, England. CAPITAL - $10,000,000.

EsTABLISNED 1824

ESTABLISHED 1824.
CAPITAL, - $25,000,000

THE RIGHT HON. LORD ROTHSCHILD, Chairman HEAD OFFIGE' 'wcmTEn' ENG.
HEAD OFFICE FOR CANADA Canadian Branch Head Office, TORONTO.
187 ST. JAMES STREET, e —  Montreal. — -
P. M. WICKHAM, Mun‘or —FRED. T. BRYERS, Inspector. JAMES BOOMER, R. P. TEMPLETON,

' S ——————— Manager. Assistant Manager
CANADIAN BOARD OF DIRECTORS.

HON. J. R, THIBAUDEAU
JONATHAN HODGSON, kaq. WM. SMITH, Esq,
J P. DAWES, Kaq | WM C. MCINTYRE. Eeq THE

OrovidonSavings © 7 CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE . Al MONTREAL
ssura [?Ge @SOG lelg ‘ A Canadian compaqy for Canadian Business
OF NEW YORK

Eowaro W. ScorPresipent. ACCIDENT & PLATE CLASS

Twe Best Comeany VO“POUCV\'\O\.D\'.RS aD Acents, 1 SURPLUS 50°/, OF PAID UP CAPITAL

Svecrssrn Adawr .-pc.- ‘et s Sesawe R mnanarie Busiuess Conacrony, Above all liabilities including Capital Stock.
waav Asory 1o veur Hiae Orrcr om awv or Tus Sooervs Ginenn Adinre |
Q. H. MATON, Ceneral Manager for Canada, | T. H. HUDSON. R. WILSON SMITH.
37 Youge Mireet, TORONTO, , Manager. President
\
DEATH . . f INCORPORATED 1848.
DISABLEMENT 22 Union Mulual Policies § “Semr ﬂs,"'_‘::fmm
AND D’SEASE . o @ | EMBODY ALL In the present advanced know-
THAT IS.. ledgs of Life Iu surance . .

covered in policies issued by | lome Values.

A ' ‘ Principal Plans.
= OCEAN CUARANTEE | SA3H - - UN|ON milte- irgies Py
CORPORATION | PAID-UP g oo
NSURANCE
LIMITED) | EXTENSION of MUTUAL a,,‘.’l'v'.‘l?,'.‘;’r".'m
OF LONDON | INSURANCE

by the MAINE L
INSURANCE OOH PANY,
CAPITAL . . . 85,000,000 5 34 e IFE
DOMINION DEPOSIT 108,300 Active \wn Amm Wanted. PORTLAND, MAINE.
Sa B oy as | N FRED E. RICHARDS, President.
HEAD OFFICES > ! ’
FOK CANADA T""‘PI" Bu'ldmﬂv MONTREAL ‘ ARTHUR L. BATES, Vice-President.
ROLLAND, LYMAN & BURNETT, Ceneral Managers " ADDRESS:
CANADIAN aDVIRORY BOARD HENRI E. MORIN, Chief Agent for Canada,
WM .:| Iltt\l::l\' ‘: ',', I\I;(I.:s‘ r Standard Life Assurance Co, and ) 151 ‘B!. J.me' Street. . IONTREAL. OInldL.
E. B GREEASHIELDS, Eaq., of 5. Greenshields, Son & Co,, Director of For Agencies in Western Division, Province of Quebec and Eastern
the Bank of Montreal Ontario, apply to
WALTER |. JOSEPH, Manager,
A. DUNCAN REID, Superintendent of Agencies I15) Sr. JAmes Sr,, - MONTREAL.

The Imperial Insurance Company [imicea

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $6,000,000 Pald-up Caplital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREA

C. R.. KEARLFY, Resident Manager for Canada.

Head O ¢
CANADA '
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Total Funds in ﬂand over $20,040, 000 w S U NLIFE ASSURANCE

COMPANY —=—
OF CANADA

Head Oﬂioe. Montres]

Head O ce for 1762 NOTRE DAXE ST,

CA'ADA $ INCORPORATED BY

Montreal.

ROYAL CHARTER

The London Assurance

A.D. 1720

I'he Sun Life of Canada issues

n
ance | r the full amount
olicy are among the item
g umre«|m| licy.

R, MACAULAY
President
How, A, W, OGILVIE,
Vice-President
I. B MACAULAY,
Secretary.,

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Upwaris
of

GEO, WILKINS, M.D
Medical Keferee
Agency_Depariment
JAMES C. TORY,
Swperintendent

Without a Dollar

l December 31st,'04
of Intergst Overdue. |

pem s PHCOENIX ™S ameany

Without a dollar’s worth of Real Estate owned in 1886-7-8-9-00-1-2-3-4- Of Hartford, Conn.
(11 years), Sueh is the record of

ESTABLISHED IN 1854

The TemperanCG and GGMN‘ Deposited with Canadian Government, over $200,000.

LIFE ASSURANCE COMPANY. HEAD OFIFCE: 10 Place @’ Armes Square - MONTREAL,
HON. C. W. ROSS, H. IUTNERLAID . J. W. TATLEY, - Munager for Canada.
President, { Director,

HREAD OFFICE, Globe Bullding, TORONTO.

Te Royal=Victoria
Keystone Fire Insurance Co. Mm;“,‘;fm';:é“m;:;ﬁ a9

OF SAINT JOHN, N.B.

INcORPORATED A.D. 1889. CapiTaL, $200,000. Full Deposit in Government Securities for the Protection of
Poliey Holders made with the Government of Canada.
Home Office - Princess Street, Saint John, N.B.
DIRECTORS OF THE COMPANY :

JAMES CRATHERN Es | JOHN CASSILS, Esqg
DIRECTORS. ANDREW K. GAULT, Ex REV. K. H W \f.ln N, b,
" , > " ’ Hox, L.J FORGET SAMUEL FINLEY, P
HON, A. F. KANDOLPH, ALFRED MARKHAM, JONATHAN HODGSON, ieq | GASPARD LEMOINE Ll
President. Vice-President Hox, JAMES O'BRIEN , DAVID MORRE lx, n.
HON. GEO. A, COX J.J. KENNY ROBERT MACKAY, Exq H.N.BATE,
(Prosident Western Asioo 00)  (VieodPresidens Wistorn Am‘esOs | T 0 RORDICE, Keq., 3.D,, M.F, DAVID BURKE, Fag
ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON
o Al SRS WL B _ OFFICERS OF THE COMPANY :
‘s Secr
. . President © JAMES CRATHERN,
Vice-Presidonts : ANDREW F. GAULT and Hox, L.J. FORGET,
i R . M
General Agents for Ontario: The Western Assuarance Company 1,,‘.',,.'“"‘\':“:, :,.,l,-" e :’!‘,Ifl'"i\,l"lhl:,y.
Maleom Gibba, Agent, Canada Life BRuilding, Toronto Gen'l Manager |b\\ ID'BURKE, ALLA, PSS,

LANCASHIRE

INSURANECE COUMPANY OF ENSLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CaNADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer

A W. GILES, J. A. FRIGON, Inspectors
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Dominion Burglary Guarantee (0. |J- B. WILLIAMSON imeozer «

(LIMITED)
SUBSCRIBED CAPITAL, $200,000

Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

Insurance against Burglary, Flectrie Bank, Store and House Protection
Aectric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

Telephone 1234. |
P. 0. Drawer 2302. )

CHAS. W. HACAR,

General Manager.

Precious

French and English Clocks, etc.
‘The Largest and most Complete Stock in the Dominion.
Watch repairs by competent workmen and guaranteed.
Wholesale and Retail Jeweller

1741 Notre Dame Street, - MONTREAL.

Wananmmene wu CLTLLL Y o
LA

ONTAR MTUAL LI §

Head Office, - Waterioo, Ont.
Hearty greetings r past year's success—the ’
greatest in the Company's history—are tendered
o us

POLICY HO.DERS and ACENTS.
|
4

New Business for 1898, all written in Canada,
| exc ceds

$3,760,000 !

Death losses and management expenses low,
| In every department the Compary shows

CROWTH,
B PROSPERTY,
I 1 STABILITY,

|

]
bV g
*_wvvuum.«:uu«q«uo, ;
W — N,

ONTARIO ioee,

LLOYDS oo, ™™

LARCEST AND BEST

“Liovps PLATE GLAss,” (into which

rom is merged the Montreal Plate Glass In
Personal Accident surance Company, and the Plate Glass
Employers’ Linbility branch of the Steam Boiler and Plate
Elevntor Gilass Insurance Co, of Ca
Merchants' General sacts the largest Plate Glass

Linbility and FPlate Glass busir n Canada, and isth
Tur Oxravio Acorpeny @ Larrate g 1gest stock company of its«
W, Simith, Q C., DC. L, President; | 10 th world,

:ul‘- el i \"‘ ‘I- CONTARIO ACCIDEN ™ offers a

dent an ) Wrector

i ). Lightbourn, Secretary cially attractive policy to profes:
sional and business men,

Iur Lrovyns: W. T. Woods,
President ; D, K. Halstead, Viee
President ; C. K. W, Chambers,
Secretary

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT @ Edward L,
Bond Director, 30 St, Francois Xavier

X St ; Oliver . Teckit, General Agent,
Eastmure & Lightbourn | 1o & Jh e e e
oengnas Apturs, [ Tne Luovos: Bdwed B e

Head Office for Canada | sicr: Mevus Toivn, Wikon & Co
3 YORONYTO STREET Special Agents, 338 St. Paul St

TORONTYO H S, Lioursot
. e« OPENINGS FOR GOOD AGENTS . . o

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- TO o=
LIVERPOOL

“DOMINION " Twin Screw, 6000 tons,
“SCOTSMAN " Twin Screw, s . 6000 ¢
“ LABRADOR " . . . . . . nono  «
“ YORKSHIRE" 5000 “
“ VANCOUVER " N " 5000
Large and Fast Stoamers, Sail from Montreal

Midship Saloons, Electric Lights, every Saturday at 900 am , from
All modern Improvements, Quebee 6.00 pan, Saturdays,

First Cabmn 0.50 to $90.000
Senld [ L0 400

Rates of Passage: : .. o

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL

—THE—

Great-North Western Telegraph o,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canala
wnd also between this country and the whole of the Money Transter
fices of the Western Union Telegraph Company .

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.S. and St. John, N.B.

For further particulars ayply to any Agent of the Company, or 10

D. W. CAMPBELL, Ceneral Manager

18 Hospital Street, - MONTREAL

BELL TEL
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BELL TELEPNONE 1907

MONTRFAL AGENCY

Manchester Fire Ass'ce Co,
of Manchester, England.

C. R. G. JOHNSON,

British America Ass'ce Co., of Toronto,

" TR

¢ DIREC

CaBLE ADDRESS "INDEX "'

FIRE INSURANCE.
CANADA LIFE BUILDING,

MONTREAL.

| NORWICH UNION FIRE INSURANCE SOCIETY,

TORY "

T

WALTER KAVANACH,
CHIEF AGENT
SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh.
GENERAL AGENT FOR THE PROVINCE OF QUEBEC,

117 St, Francols Xavier Street MONTREAL, |

1

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREATL.

GEORGE J. PYKE,

(GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Company,
TORONTO.

D. MONROE,
Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  COMPANIES
CORNWALL, ONT.

GEORGE C. HIAM,

SPECIAL AGENT

INPERIAL INSURANCE €0 L't'd,
BRITISH ANERICA ASSURANCE Co
Ofce: lmperial Building,
MONTREAL.

1. A, FRIGON, (N. MARCHAND )

FRIGON & MARCHAXD,

General Insurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,

Gieneral Agents for Manitoba and

the N, W. Terr, of the following
Companies,

British Empire Mutual Life Assurance Co
Caledon Co.of E h
Connecticut Fire Insurance Co.
Wanchester Fire Assurance Companv,
North British & Mercantile Insurance Co
Norwich Unlon Fire Insurance Soclety,
American Surety Co.

Canada Accldent Assurance Co.

8ritish America (Marine) Assurance Co. !

F. F. MACNAB,

General nsurance Agent,

ARNPRIOR, ONT. ‘

éEO. C,REIFFENSTEIN, | :ln-nolal and

AGENT |

Wand-In-Hand Insurance Company.
Fire and Plate Glass.

Mutual and Stoek Principles
160 Canal St., OTTAWA

ESTABLISHED 1875

'F. BARTELS,

ST, HYACINTHE, QUE |

General Insurance Agent.
Fire, Life, Accident, Guarantee

Vi p-CossUL OF THE UNITED STATE

J. B. MORISSETTE

GENERAL AGENT

Guardian Assurance Co.

Lancashire Insurance Co,

Unlon Assurance Society of London.

North American Life Assurance Co.

Lloyds Plate Glass Insurance Co.

Canadian Ry. *ccident tns. Co.
Office: 82 St, Peter Street

QUEBEC.

ESTABLISHED 1865,
W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James 8t. South,
HAMILTON, ONT

MUNTZ & BEATTY

GENERAL AGENTS
CALEDONIAN Ins.Co'y.

QUEEN Ins. Co'y. |

TORONTO, Templo Bullding

TOHN CARSON,
General Ensurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Tomple Bullding, 183 St. James St., MONTREAL

Telephonnes :—Otfice, 1583 ; Residence, 5211,

BROWNINGC

Fnsurance Broker,

REPRESENTING @
Northern Fire Assarance Co., Travelers Aceident Insurance Co.
BritishEmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co
Surplus Lines placed with First Clase Foreign Companies,

Ofce: 1724 Notre Dame St., Montrea)

A,

Improved Properties and Morgages for sale that are
petting from 8 to 15 pc. Address:

C. W. CHADWICK,

eal Estate Agent -.-.RAT PORTAGE

| —— |
Huon J MACDONALD, Q.C,, J, STEWART Turrer, Q.C |
\ Frasxk H, PHIPPEN, WiLLiam J, Turrek. |

MACDONALD, TUPPER, PHIPPEN & TUPPER,

t Parristers, Solicitors, &c.
Winnipeg, Manitoba.

|
| Solicitors for The Bank of Montreal, The Bank of British North Ame

riea, The Merchants Bank of Canada, The Canadian Pacific Railway Com
pany, The Hudson's Bay Company.

 EDWIN P. PEARSON,

e A QRNT e General Insurance Agent,

| Northern Assurance Company, | Guardian Assurance Co.
AND Royal Iusurance Co, 1
Connecticut Insurance Comp'ny. it ilerich Rusuranee o
17 Adelalde St. East, TORONTO |  THREE RIVERS, P.Q.
O. LEGER ™w
Manager French Department of

THE SUN LIFE ASSURANCE CO.

1 Room 7 Sun Life Building,
, MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER, B. C.

—

C. W. ROCHELEAU, |

MEDLAND & JONES

|
| GENERAL INSURANCE AGENTS,
l REPFRESENTING |

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE CoO,

Mail Building,

Td. et | Cormer KING And BAY STREETS,  TORONTO

1
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The DOMINION BANK

CAPITAL, -
RESERVE FUND,

Directors:
Hox. Sik FRANK SMITH, Prestdent
E. B. OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. K. Brock, AW, Austin,

$1,600,000.
$1,600,000,

HEAD OFFICE, - - TORONTO.

Agencies :
Believille Guelph, Napanee, Seaforth,
Brampton, Lindsay Oshiawa, Usbridge,
Cobourg, Montreal, Orilhia. Whithy,
Queen SMreot West (Cor, Esther Street), Toronto | Wllulfprx.
uween Street East )Cor, Sherborne), "

King Street Fust r, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College), "
Dirafts on all paris of the United @ tates, Great Britian and the Con-
Unent of Furope bought and Sold.
Letters of Credit wsued avatlable fn all parts of Furope, China and

Japan,
f R. D. CAMBLF, ceneral Manager

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000 Riserve Fund, $350,000.
Head Office, Halifax N, S,

Board of Directors,

Rowiy Ustackk, Esg., President; O, WinLovauny ANpersos, Esq, V.- P
F D Cornerr, Faq, Jous MacNan, Esqg., W, 0 G THoMsoN, Fsq,

H.ON Warniacr, Cashier A. ALLAN, luspector,

Agencles
Amberst NS Canning, NS ' Newtilasgow N.§ | Shelburne, N. 8
Antigonish, Lockeport, ** Parrsboro, v Springhil,
Barrington, Lunenburg, Sackville, N.B Truro, “
Bridgewater, Middleton, Saint John, * Windsor,

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston
Suftolk National Bank, Dom. of Canada, The Molsons Bank and Branche

. INSURANCE
< TravelCrs coeany
OF HARTFORD, Conn.
LIFE AND ACCI/DENT INSURANCE

PAIDUP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
Montreal

GEO, ELLIS, Secretary

Temple-Buding, - - -

.STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER @ _HEINTZMAN
IPIANOSE

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged

Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal

January 6, 18f

NORTHERN
Assurance Company of London.

EsrasLisveo 18386.

Capital and Funds, 1895 838,365,000
Revenue ‘ $- 4 . 5,714,000
Tominion Deposit . 2

CANADIAN BRANCH OFFICK:

1730 Notre Dame Street, -  Montreal,

‘s MOLSON M4
W. M. R/

SAMUEL

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapector.

Why not Go to

the Lest house when you want a fine article in Jewellery—
first class Diamond or a pretty litle Gift in the way of
Silver Novelty.  Our Stock is the largest, the best and byl pritish Colum!
far the handsomest in Canada. Our prices are exceptionalljfillimperial Bank
low and our Goods all the best that is made. We warranjiiNewfoundland-
everything we se'l

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

Alvinston, Ont,

London,

London—Parr
The Bank of 1

W. GEORGE MUTTON {':.:‘:::'.;"“f;:‘.‘.g
Antwer A
Investment and Debenture Broker %

Covernmoant Bonds
Municipal Debentu res

No. 1 Toronto Street,

New "Ml"h.»\li
onal Bank, M
#* School Debentures N ....f‘:l...n.

engo—First Nat
Industrial Bonds .q-mm- savings

National Bank

TORONTO, Canada. [uic econd it
Harris, Henry & Cahan

s Collectior
remitted at low
Barristers, Solicitors, Notaries Public, etc
(Merchants’ Bank Building)

T'ravellers’ Cire
2| CEORCE STREET, HALIFAX, N. 8.

—
K. €, Weldon, D. C, L, 'h, D, Q. ., Counsel K. E. Harris, Q. ¢

THE
\. Henry, LL. B C. W Cahan, L B,

Cable Address “ HENRY,” A, B, €. Code
R

J. M. ROBINSON
BANKER

Bonds and Stocks

~oo—0—8T, JOHN, N.B.

(HARLES M
fown. C

ALEXANDRIA
ARNFRIOR
EracesrinGr
Carcrron PrLAc

Davesin

CEO. BURN
Agents

Agents in 8t |

LABA

1862
CAPITAL
RESERVE

Hox. Avem.

Drs

J. C. MACKINTOSH B
BANKER and BROKER

166 HOLLIS STREET, HALIFAX, N.S,

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice Jots of Provinelal, City and County Debeutures on
hand and suitable for Trusts, Insurance Companies and private in-
vestors

Speelalty made of Halifax Eleetrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

ABBEY’'S
Effervescent Sast

Stamps out those little ills and
aliments before they become
startling diseases.

—
Cable Address

“KINTOSH " Correspondence Bolicited,
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HE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

v .+ +« « + .« . 1$2,000,000
.« e, il $1,600,000
),000
BOARD OF DIRECTORS ©

‘8. MOLSON MACPHERSON President . 8. H. Ewixa, Vice-Presiden

9 + M. RAMSAY. HENKY AROHBALD,
SAMUEL FINLEY, J. P. CLEGHORN,
H. MARKLAND MOLSON
F. WOLFERSTAN THOMAS, Gen. Manager

ger. BRANCHES,

Alvinston, Ont,  Meaford Quebee, Toronto,

yimer,Unt.,  Montreal, Ridgetown, Torouto Junetion

rockville, “ St, Cather- Kevelstoke Station, Trenton,

wlgary, N. ine St. Branch, B.C. Vancouver, B.C,

Morrisburg, Simeoe, Ont,, Vietoria, B.C,
orwich, Smith's Falls, Waterloo, Ont,,
Ottawa, Sorel, P.Q., Winnipeg,

London, Owen Sound, St. 'l'hmnu,()nt. Woodstoek , Ont,
. way of AGENTA IN UANADA:
est and British Columbia—Bank of British Columbia. Manitoba and North West—

ia. New Brunswick—Bank of New Brunswick
Nova Secotis, St. John's, Nova Scotis—Halifax

kin, g‘ny Ihnk o{ \’nrnmu h. Ontario—Canadian Bank of Com-
mere ’)oulln on Ban rial Bank of Canada, Prince Edward Island—
\Iervhnnu' Bank of P K. l summemdc Bank. Quebec—Eastern Townships
B

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of l.lverpuu‘l Limited. © ork—Munster and Leinster Bank, Ltd.
France, Paris—Société Geénérale, Credit Lyonnals, Germany, Berlin—
Deutsche Bank. Germany, Hamburg—Hesse, Newman & Co. Belgium
Antwerp—La Banque d'Anvers,

AGENTS IN THE UNITED STATES:
New York—Mechanics’ Nl Bank, National City Bank,
jonal Bank, Morton Bl Hoston—State National Ba Suffolk,
National Bank, Kidder, l'euh-ly & Co. Portland—Casco Nat. Bank. Chi-
engo—First National Bank, Cleveland—Commercial Nat, Bank. Detroit—
States Savings Bank, Buffalo—The City Bank. Milwankee —Wisconsin
National Bank of Milwaukee, Minneapolis —First National Bank, Tol-
ado— Second National Bank. Butte, Montana—First National Bank. San
l»mmm) and Pacific Coast—Bauk of British Columbia.
made in all parts of the Dominion, and returns promptly
r nu.ql at lowest rates of exchange. Commercial Letters of Credit and
TI'ravellers’ Ciroular Letters issued, available in all parts of tbe world.

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,

$1,500,000
$1,170,000

Hanover Na-

Capital (fully

Rest .
DIRECTORS :

(HAKRLES MAGEE, Presipent, GEO, HAY, Vice-Presipst

How. Gro. Brysow, gi' Arex. Frasen.  Jouw MaTHER,
Davio Macranex, D, Mureny,

BRANCHES :
IN ONTARIO

pald up) -

ALEXANDRIA HAawkessury OTTAWA PeMproxe
’ u.'. ARNFRIOR KrewaTin Orrawa, Rideau 8t | Rat Porrace
BracesrivGR KEMPTVILLE Orrawa, Bank 8t. | Renvrsw
Cavieron PLACE | MATTAWA Parry Sousn Toronto
IN MANITOBA IN QUEBEC
Davemin Winnrso PoRTAGE LA PrAmvue | MoONTREAL

CEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t, Paul ; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

'.l‘ho nmx Ol‘ TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL - SERC $2,000,000

REST ¢ » . - - 1!800)000
DIREGTOR

S
GEORGE GOODERHAM, P'res, ILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,

Duncan Coutson, Gen'l Maogr.

RANGHES

_]nsu-n HENDERSON, Inspector

Toronto Toronto, l\mg St. W, Barrie Brockville
Cobourg C ollmumml Gananoque Lonaon
Montreal Montreal, Pt, St. Charles Peterhoto  Petrolia

Port Hope St, Catharines Rossland, B.C.

R
Loxnon, Eng., The City lmPMull.lnnl ﬁank (Limited); NEw YORK;
National Bank of Commerce; CuicAco, First National Bank,
MANITOBA, BRiTisH CoLumsia and NEW BRUNSWIC K, Bank of
British \'onh America ; Nova Scoria, Union Bank of Ilahfu, Peo-
ples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOCORFORATED |8

Capital, Pald-up .
Reserve Fund.... ..

DIRECTORS
Jony Dovin - President, JouN Y, Pavzanr, - Viee-President,
Jarrus Hanr, K. B, SEETON, CHARLES ARCHIBALD,

HEAD OFFICE -
McLEop, General Manager
BRANCHES.
Scotla— Ambherst, Anunapolis, Bridgetown,
New Glusgow, North Sydney, Oxford,
Yarmouth,
In New Brunswick —Campbellton, Chatham, Frederickton, Moneton,
Neweastle, St_John, St, Stephen, St, Andrews, Sussex, Woodstock
In Prince Edward Island ¢ ‘harlottetown and Sumnh'rnhln. I'u]nhlun
In Quebee—Montreal. F, Kennedy, Manager,
In Ontario—Toromto. . Pitblado, Manager,
In Newfoundiand—8t John's, W, E. Stavert, Manager,
Harbor Grace -James lnrie, \lnlmgor.
In West Imhel—KIn ton, Jamaica. W. P. Hunt, Manager.
In U8, ~Chieago, Alex. Iu;lwrlmn. Manager, and J. A, MelLeod
Aulntnu\ Manager. (,ullh, Maine,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, =+ =~ = Toronto
DIRECTORS :

G. R.R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vice-Pres,

Hon, J. C, Alkins, A, ving, Esq,, K. D. Perry, Esq., D). Ullyot, Esq,
.h“m Haulam, Esq, y . o0 "

HALIFAX, N8,

H. C. D. WATERS, Inspector,

In Nova
Liverpool,
Westville,

Digby, Kentville,
Pictou, Stellarton,

CHARLES McGILL, General Manager., E. MORRIS, Inpector
BRANCHES :
Alliston Fort William Newmarket Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
Buckingham, Q.  Moutreal B0 Queen St.,
Cornwall Mount Forest West Toronto,
AGENTS :
LONDON, ExG —Parr’s Bank, Limited, FRANCE & EUROPE —Credit
Lyonnals, NEW YORK— Fourth National Bank atd the Agents Bank of
Montreal. BOSTON~Eliot National Bank.

LA BANQUE JAGQUES-CARTIER

1862 MEAD OFFICE, MONTREAL
N CAPITAL (paid up) . . . . .'oo.
RESERVEFUND . . $201,000
HON. ALPH. DROJARDINS, .".c'o..A 8. Hawsun, Eeq mmm
DUMONT LA O HRAUCHEMIN, E8Q

Eaq, G. N. DUCHARME, Esq, L. J
General Manager.

M. TANCREDE BIENVENU, Mu. Vhlur BRUNEL, Asst. hmmr

. POWELL,
BRANCHES ;
Montrea I'! St Charles) Quebee (St John Street) Hull, P.Q.
Jutario Street) W (8t Saavear) Bt Ananrdr (v Parady P Q
N.S, i Catherine, East) Q rQ.
(Ste, Cunegonde) _ Prasorville, P.Q. Victoriaville, P.Q.
l-. Henrt) Bdmonton, (Alberta) N.W.T.Ottawa.
o (8t. Jean Baptiste)
' SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
|‘:;'; .‘;" FOREICN AGENTS:
» {"A::l ‘I:A.:c&.m-m lult‘mnl ("‘-x-ph ‘.bhm {4 Crédit Lyonnais o
N D) Comptoir National d' Escom| Paris. Am“l.m.. nn,
leat and Mills, L\urh & Co. e "
W YORK, mhndA—\n. National Park Bank. Hanover Nmuul Bank
Bank of the Western
0N, lu.l“ Bank of the Commonwealth, National Bank of the Republic
' d Merchants l‘-l Bank.
ited, 1 AGo, ILk. Bauk of Mon!

l.\u-., etc., issued avallable in all parts nf the

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
REST

- ° DIRECTORS. 1,200,000

H, HowLAND, Prosident, T. R, MERRITT, =«
\\nnul KAMSAY, Huan Ryax ROBERT JAFFRAY,
T. SUTHERLAND STAYNER, Enias RoGeis,

Heap OFFICE, » - - - - ® TORONTO,

D. R. WILKIE, General Manager.

BRANCHES.

Viee-President,

Essex lnuu-rmll Rat Portage, St Thomas
Ferg 15, ra Falls, St. Catharines, Welland,
Galt ur Colborne, Sault Ste. Marie, Woodstock

Montreal, Que.
Cor. Willingston St. and Leader Lane,
TORONTO l Yonge and §uacu Sts. Bran
Yonge and Bloor Sts. Braneh,

Portage La Prairie, Man. I

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

Calgary, Alta,
Winnipeg, Man,
Vancouver, B.C,

Edmonton, Alta,

Nelson, B.C,

Revelstoke, B C.

AaeNTs—London, Eng., Lloyd's Bank, Ltd
Bank of America.

ALASKA-YUKON-KLONDYKE
Drdu unl Ialun of (,n.m l-uo-l payable at agencies of the Alaska
at St. | and Dawson City, and at the Hud son’s

New York, Bank of Montreal

Letters of Credit for t
bl Collections

made 10 &'l parts of the Doatnion.

Bay Co' ..Ponn- the Mackensie, Paece, Liard and thabasca KL
D e ot Nosthwest Tervitories and Brisish Golamvia o+ ™
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Eatablished in 1817. Incorperated by Actof Parlinament

CAPITAL allpadup) . . . .
Reserved Fund, . . . . . .

Undivided Profits, . . . . . . “I,SI!.:’I

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ky, How. LoRD STRATHCONA AND MOUNT Hox. G. A, DRUMMOND,
ROVAL, G.UM G, President. Vice-President,
A T. Parensox, Esq, Sir W, €. McDoxawn, K C MG,
Huam MeLENNAN, Kaq. E. B, GrEExsuigLbs, Ksq,
R, B, Axaus, Esq. . F.Gavwr, Esq
W, w, nonu- Esq.

E. 8. CLOUSTON, @eneral Manager.

A, MAONIDER, Chilef In-wvu.n Jand Superintendent of Branches,
W. 8. CLovston, Inspector of Mnnrh Re
JAMES AIRD, Secretary. r. TAavior, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL H, V. MEgeDITH, Manager,
ONTARIO, ONTARIO. Lower Provinces. British Columbia
llunllu-n Toronto, Chatham, h R Grenwond,

ton, * Yonge St , Nelson,

l| A Branch . New Denver,

London, Wallaceburg  Amherst, N § . w West.

Oltawa, " Halifax, N5, minster,

Porth, QUEBEC X Rossland,

Peterboro  Montreal, Manitoba & Y W.T. Vancouver,
Fort \\lllluu Pleton, “* West End Vernon,
Goderieh, Saruin, Branch  Winnipeg Man  Victoria,
Guelph, Stratford, “ Selgneurs Calgary, Alts

St Mary's SG B, Lethbridge Alta

Quebee.

NEWFOUNDLAND : BANK oF MONTREAL, 8T, JOHN'S, NFLD.

AN Grear BriTAIN LONDON, BANK oF MONTREAL, 22 Abchurch Lane,
KC., ALEXANDER LANG, Manager

Inrar Usiten States - NEW YORK,
A,’ml: 60 Wall Street

anager

BANKERS IN GREAT BRITAIN
Bank of London, The London and Westminster Ban
Provincial Bank of ¥ng. Liverroon, The Bank of
SOOTLAND, The British Linen Company Bauk, and Br

BANKERS IN THE UNITED STATES : NEW YORK, The
The Bank of New York N B.A ., Bostox, Merchiants
Moors & Co,  BUFFALO, The Marin SAN Frane
The First National Bank. The Ba nbin, The A
Californian Bank., PORTLAND, OREGON, The Bank ul llrlluh Colum uln

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg « Reserve Fund E2835,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,
COURT

Regiua, Assi,

K. Y. HEnDEN and J. M, GREATA,
CHICAGO, BANK OF MONTREAL, W. MUNRO

Loxpox, The Bank of England, The Union
v .

OF DIRECTORS.

J. B, Brodie Henry K. Farrer H.J. B. Kendall
John James Cater Kichard H, Glyn J. 4, Kingsford

G nspard Farrer E A Hoa Fredorie Lubbock
George ), Whatman Secrotary, A. G Wallls
HEAD OFFICE IN (ANAIIA N‘I’ JAMES ST, MONTREAL
H, STIKEMAN, General lum‘cr. J. ELMSLY  Inspector

Branches in Canada,

PROVINCEOF ONTARIO PROVINOE oF Nova PRONINCE OF MANT

SOOTIA, TONA,
L ondon Malif Winuipeg
Brantford - Brandon
Himilton -
Toronto PROVINCE OF NEw PROVINCE OF BRITISH
Kugston BRUNSWICK COLUMBIA,
O awn St John Asheroft
Fredericwon \ letoria
— Vancouver
PROVINCE OFQ ENEO Rossland
B Greenwood
Montreal YUukox Distuior, Kaslo
Quebec Dawson City Trall, (Sub. Agency

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's Branches.
Agencies in the United States

New Yors
(62 Wall Street) W Lawson and J. €,

SAN Fraxcisoo
(120 Sansome Street) H. M. J. MeMichael and J K

Welsh, Agents,

Awbiose, Agonts,

London Bankers - The Bank of Eogland | Messrs Glyn & Co

Forcign A te— Liverpool — Bank of Liverpool. Seotland — Natlonal
Bank of Soctland, | fmited, and branches. Ireland — Proviecial Baok of
ireland, Limited, and branchos; National Bauk, Limited, sud branches
Australin-Union Bank of Australia. New Zealand- Union Bank of Aus.
traba.  Andia, CLina and Japan— Mercantile Bauk of India, Limited. Lon-
don an Chine —Agrs Bank, Limited. West Tudios- l,ohmld Bauk, Paris
Messrs Marcusra Krauss et Cle, —Credit L r
&3 1seucs Circular Notes for 'lnnlau. a vailable in nllwll of the world,

INSURANCE & FINANCE CHRONICLE.

Bank of Montreal

January 6, 1809

Merchants Bank of Canad

INS

CAPITAL PALD UF, 86,000,000 3
REST, 2,600,000
Head Office, - - Montrea All
BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT the Insuran
HECTOR MACKENZIE, Fsq., VICK-PRESIDRNT el
JONATHAN Hopasox, Esq. Jorx CAssiLs, Esq. Bound Ve
James P. Dawes, E H. MONTAGUE ALLAN, Esq
THoMAS Loxa, kaq., of Toronto. ROBERT MACKAY, Esq.
GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manag Cancellation
E. F. HEBDEN, Supt. of Branches, work of i}
earned pr
BRANCHES IN ONTARIO AND QUEBEC any amou
Alvinston Ingersoll Oakville Sherbrooke, Que,
Belleville Kiheardine Ottawa Suatford Ginoopftoesion
Berlin Kingston Owen Sound St Johns, Que. sanies he
Brampton Lesmingtou Perth St. Jerome, Que, l'“ faver
Chatham London Prescott S8t. Thomas of compl
Galt ﬂ""'h"'ﬁ‘ Preston ‘}:ﬂhury P
Gananoque itehe! 'oronto Fire Agent's
Hamilton Napance ﬂ...m- Walkerton and tech:
Hespeler Neopawa Windsor J, Grasy
Montreal West End Branch, No. 2200 S( Catherine Street ‘;m‘:;:‘
BRANCHES IN MANITOBA AND N, W, T.! Curonic
Winnipeg, Man. ; Brandon, Man, : Edmonton, Alta.; Medicine Hay, Fires i Thei
Ass Nepawa, Man, ; l'urmgn Ia Prairie, Man.; Souris, Man. alsoa gu
Bankers in Great Britai London, G " Edinburgh and other points ;;",':",',‘:L"
The Clydesdale Bank (Limited).  Liverpool, The Bauk of Liverpool (Ltd]. of losses
Agency in New York—63 and 65 Wall st., T. E. Merrett, Acting Agent slaer ¥
Bankers in United Spates—New York, American Exchange National - -Nof
Boston, Merchants National Bank ; Chicago, Northern Trusts Com Griswold’s
St. Paul, Minn, First National Bank; Detroit, First National Ihe Tim
Buffalo, Bank of Buffalo ; San Franciseo, An[l:u‘fllurnll Bank. interven
Newfoundiand—The Méschants Bank of Halifax. The Tat
a Seotia and New Brunswick—Bank of Nova Scotia and Merchan FPremiun
m-.n of Halifax. Casting
I!raluh Columbia--Bank of British Columbia, Griswold’s |
A general banking business transacted, down to
Letters of Credit issued, avaliable in China, Japan and other foreig includin
Countries, are num
the LAW
not only
sheep.
T h e CHRONIC
HEAD OFFICE Griswold’s |
. Anewe
Canadian -~
— etc,, on
ing outh
Bank PAID-UP CAPITALR nines Hoo
$6,000,000. Single ¢
of Hine's Exj
beginnir
REST icather |
Commerce oo p
Relton's Fi
DIRECTORS projecte
Hox, Gro, A, Cox, President. Rowr, KiLaour, Ibq.. Vice-Pres, ;:ATA
W.B, Hamilton Esq. = Jas. Crathern, Kaq. Matthe t, Kaq. =5
J. W, Flavello, Esq, John Hoskin, q.(,., D. - Hines Pot
B.E w“lu General Manager, J. H. PLUMMER, Ass't Gen, Manager, bt
H. Irdland, Inspector, M. Morris, Ass't. Inspector. B
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All Standard Insurance Books sold

the Insurance & Finance Chronicle: A weekly joarnal dev-
oted to the interests of Insurance and Geveral Financial aflairs.
Established in January, 1881, Annual Subscrip . &
Bound Volumes, per vol...oovvevarinininnns .

FIRE INSURANCE.

Cancellation Tables, by J. Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any swount from 1 cent to $100,000,for any time from 1 day to § years, 10 00

(lassification of Fire Hazards and Losses: A new, complete,
and labor-saving method. By ). Grisworp, Some eighty com-
panies have adopted this excellent system, and it is steadily growing
in favor as the Underwriters become more familiar with it, Cost
of complete outfit ... $ veees 1500

Fire Agent's Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters. By
J, Grasworp, To which is appended a lnlxcy Form Book. The
whole supplemented by Short ﬂm and Pro-Rata Cancellation and
Time Tables, Published at the Office of the Insuranck & Finance

CuronicLr, Montreal, Price....covvie i iimmmiiiiniiiiiiine 200
dicine Hat Fires ; Their Causcs, Prevention and Extinction ; combimn
0. | alsoa guide to agents respecting insurance against loss by fire, nn!
ther points comtaimng information as to the construction of buildings, special
ol [L‘:’l features of manufacturing hazards, writing of policies, adjustment
AR, ). of losses, etc,, by ¥, C, Moore, cloth, beveled
'm"'.‘:'n;". edge; Price per copy..ovveeniis e . 200
v Company Griswold’s Tables of Constant Multipliers and Time Tables,
Beg o Ihe Zime Table exhibits at a glance the number of months or days
b intervening between any two given dates, from one day to five years
‘The Table of Comstant Multipliers, for the rapid Computation of
Merchan Premiums, Cancellation of long term, annual cr short terms policies,
Casting of Interest, etc.; in set of 3cards with portiolio. Price ... 200
Griswold’s Fire Undevwriter's Text Book, - Revised and brought
down to date. Much new and valuable matter has been introduced,
her foreigy including citations of decisions in the higher courts, These citations
are numerous and cover the entire field, giving comprehensively
——— the LAW OF PIRE INSURANCE, The lndex is very copious, referring
not only to Ya es but sections. Large octavo, goj pages, full law
sheep. Published at the office of the InsumancE & Finance
CHRONICLE, Price. .. cooiiiiiiiiiininiin 15 00

Griswold's Hand-Book of Adjustments, By J. Gusworn, Esq.
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc., on the adjustment of Fire losses extant, No agency or adjust-
ing outfit complete witho'ita copy, Price 150
Hine's Book of Forms Yolicies, Endorsements, ¢te, New edition,
greatly enlarged, with a treatice on policy writing by J. GriswoLo,
Single copies, Price see sssscsnse ses ses sesee oo 1 00
Hine's Expiration Book.—Goud for ten years from any date of
beginning. No. 1. 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies. Price. .. M

. 2 50

No. 2, g6 leaves (8 to month), cloth and leather , . 3 50

No, 3, 168 leaves (14 to month), cloth and leather , ,,,.....0e. 5 00
Relton's Fire Insurance Companies and schemes established an
projected in Great Britain and Ireland during the 17th and 18th cen-
wiries, Of great hestoric value, containg information never before

published.” Edition limited to 250 copies. Price s 300
Hine's Pocket Expiration Rook. Good tor seven years from uny
date ; gotten up on the same generl plan as the large Expiration
Book, but very neat and compact. Handsomely l,u..,J‘... cloth, with

giitside-title, pocket size,  Per copy...o.oiiinnnn, %
Hine' Instruction Book for Agents, new edition, revised and

greatly enlarged. Single copies,  Price, ,,,.v00 sesrens 250

Fire Insurance Expirvation Books.— By Magurn), For the Mer-
chant and Manutacturer, ‘Lhese very ingenious and valuable books
in the hands of a shirewd, sharp agent, who aims to secure and col
trol the best business of his place, are simply invaluable. Price.... 2 00
F'ublished at the office of InsuranCE & Finance CHrONICLE,

FProofs of Loss Forms and Apportionment Blanks—On one
Sheet.  InsumancE CHrONICLE kd.—Price, §1 per doz., §5 per 100.

Appraisement Blanks—Full form—Price, §1 per doz., §5 per 100,

awson City Appraisers’ Adward—Short form—Piice, soc. per doz., g2 per 100,

FINANCIAT.

Bond Values by Montgomery Rollins. —Tables showing net returns
of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 3% per cent. 1o 7 per cent, pay-
aole halfyearly, at rates to yield from 2.0 per cent. 10 6 per cent
ascending by eights and tenths, Copies may be obtained of this
Office. “Fn:c.... 000 9886 000sssstensnsensasens ase  seasscenss B 00

Andresws’ Valuation Tables, st compound interest, showing value
single payments due at end of any L.Il year, value of payment due

hal} yearly for any number of halt years, value of payment due

yearly atend of any half year—from 6 months to 3o years inclusive
at rates to yield from 2 per cent, to 7 per cent,, ascending by eighths,

Dy Walter 5, Andrews, Price )

Bawnls, Bankers and Banking, by S, Garrasp, F.R
Ihe most complete Financial and Statistical Directory of €
ever published, Containing Canadian and Provincial Banking
surance, Financial and Commercial Laws, Lists of Cavadian,

and Foreign Banks, Bank Direct Eank Agencie me and
;..b Solk'iun. Prival anks, Loan -‘n‘ Mo, %.:e-

abrosd,
Curresey s1d Foreign I cey, etc, Price. . cocee ouas ooe- .....:... 300

panies, Stock Brokers, etc, Tables of cemparative valve

imaumm{a;g@%@mﬁ@m@;&m

The Insurance & Finance Chronicle, Hlontreal.

at Publishers’ Prices, plus the duty.

Banks and Banking. —The Bk Act, Canida, with notes, author
ities, and decisions, and the Law relating to Cheques, Warshouse
Recepts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By
. hraclnen.().\ ., D.C.L,, LL.D., Member of the Bar of On-
tario and of Quebec: Solicitor to the Molsons Bank at Toronto;
Author of * Bills, Notes and Cheques,” &c., ¢tc., with an intro-
duction on Banking in Canada, by B. E, Walker, Eu’., General
Manager of the Canadian Bank of Commerce, Half<calf Price.... 4 80

LI¥YE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables ot
reference. A complete arithmetical expl ion of the c i
involved in the science of Life Contingencies, By NATHAN WiLLry,
with additions by H. W, Smite, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover ., 2080

Actuaries Edition, quarto, extra tables 500
Life Agent's Manwal,—The Insurance & Finance Curonicres’
new and revised edition of this well-known hand-book, he
aim of the publishers has been to supply a full and complete
mannal of lL vates of all life companies acuvely doing business
0 Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about 'our ounces, 634 x 374 inches, Contains 220
pages of nﬁtd. useful information which no life agent should be

without, Price....... o 20008 sassesiensearaniien . 200

An Instruction Book for Life Insurance Agents, vassers,
and Solicitors, By N, WiLLry, Actuary. Single copies  Price.... 1 00
Three Systems of Life Insurance.—~By Mervin Tanor, formerly
Actuary Hlinois Tosurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans pers
taining to each system inthe fullest manner,
Agent’s Pocket Edition, printed on bond paper, flexible Russia
COVEr, 240 Pages. l’ut»lnhe\l price, $5net .. ... seriniiiiiee B 00
The A. B.C.of Life Insurance, A c\emenl.ﬂ( treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others. 168 er viniies 198
Hardy's Valuation Tables. —Based upon the Institute of Actuarie
Mortality Experience Hm Table at 3, 3‘ 4 and 4'%% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price. ..o iiiieinaiiniiinis, woer T80
Napier's Construction of Logarithms, iranslated from Latin into
English with valuable notes, A valuable book. Price............ 600
Agent’s Monetary Life and Valuation Tables.—By D. Parxs
FACKLER, Actuary, An invaluable work for Life Agents, Newedition 1 00

LAW, Kte.

The Insurance Law Jowrnal,—~A monthly publication established
in 1871, and devoted exclusively to lusurance Law. The latest
dec'sions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained in a body, ‘homhly numbers, each 30¢, Annual subscriptions, 6 00
Back volumes since 1871, forming a complete library of lnsurance
Law, g6o pages each, law sheep, are for sale. Price per volume..... @ 50
Oross and Digest Index 1o Tosurance Law Journal, Bigelow’s Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price . seisascesse B 0D
A Handy Book on Fire Insurance Law, effecting the Company
and its Customer, being the fire sections of the Ontario Insarance
Act, 1897, with the Untario decisions since 1826, and the decisions
of the Supreme Court of Canada, Compiled by Roderick James

Waters’ Adjustment of Fire Losses on Buildings, Priec ..., 200 |

Maclenaan, ot Osgood Hall, Barrister-at-Law, Price .......0.. w180
Hine & Nichols New Digest of Tnsurance Decisions, Fire and

Marine, together with an abstract of the Law on each important point

in Fire and Marine Insurance. The whole being a complete Irlond-

Book of the Law of Fire lnsurance. 1882. Law sheep. soo pp, Price, 3 80
Hine & Nichols’ Fire Agenta’ Hand Book of Insurance Law, Price. 2 00
Law of Assignments of Life Policies, By Hivg & Nicwors,

The Assignment of Life Policies has been the susject of much

recent litigation, standard text books, issued only a fcw years since,

are wholly incomplete in regard to it,  Brought down to date. Cloth 9 00
May on Insurance.—~The Law of 1nsurance as applicable to Fire, Life,

Accident and other risks not marine. 2 vol,, 3rd ed. 8vo, Price., 11 50
The Law of Fire Insurance.—By Husny Frasvers, Esq, The

most recent and exhaustive text-book on ¥ire Insurance. Second

edition, One vol., 670 pages. Law sheep, Publisned 2t 87 50..,, 8 00
Bennett’s Fire Insurance Cases, British and American, from the

earliest dates ; full wnd valuable, s vols, Price per volume ,
The Law of Life Insurance,—Live aAnxv Accivent Ins

Rerorts.  Hy Mervieee L. Bigerow, of t.e Boston bar, with notes

to leading English cases, and numerous references. 5 vols. Boo pages,

royal octavo. Law sheep. Price per volume....... . civiiiviee @ 850
ITnsurance in Ontario —The lusurance Corporations Act, 1892, with

practical Notes and Appendices, Appendix A.~Acts Subsidiary to

the Insurance Corporation Act, with annotaticn. 1. R, 8. O, 1887,

€. 130 (as amended or aflected by subsequent enactmants) wn Act to

secure to wives and children the Benefit of Life Assurance. 2. R,

S, O, 1888, ¢, 167, sections 114119, Stututory conditions of Fire

Policies and provisions relating thereto, together with ojher auxil-

iary or declaratory enactment, Appendix B.—Departmenta form,

with directions as to their use, for purposes of the Insurance Corpe-
rations Act, Appendix C.- Forms of lnsuranee Contracts, Hlustra-

tive of the provisions of the Act, l(g William Howard Hunter, B.A,

Ihmlmm-luwﬁ with an_Intreductory Chapter Ly J. Howard

Hunter, M ster-at-Law, Inspecior of Tosurance and Regis-
of Fr nJIy Sccieties for the Frovisce of Onta All the

n cur Couits and those of

the respective
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W. C. MACDONALD,

ACTUARY.

|
I Maritime Provinees and Newfoundland

| F. W. Grerx, Manager )
Hairax
)

IA, ALLISON, Secretary

lite

ASSOCIATION

Head Office

TORONTO, ONT.

HON.SIR W, I, HOWLAND, K.C.M.G,, C.B,

PRESIDENT,

PROVINCIAL AGENCY STAFF.
Manitoba aud British Columbia:
D. McDoxALD, Inspector. .. ....... '
WisNirea
C, E. Kuxg, Cashier. .......... ‘ Man,

.l"‘m‘l’lil'.ll‘!l.!i

P;\“ PHLETS, either in French
or English, ._nln full parti-
culars of the plans l insurance
operated by the Association will
be sent on application to the Head §
Uﬂue, or to any of the Associa-
tion’s Agents, =
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J. K. MACDONALD,

MANAGING DIRECTOR |
i

Ontario and Quebee : |
J. Towkr Boyp, Superintendent . ... ToRONTO

H. J. JoORNSTON, Manager.. .. ....... MONTREAL

British Empire Mutual Life Assurance Company

MONTREAT

FOUNDED 1847

Fxi.acls from the
During the year 1897. 1185 Policies were issued

assuvring
Additions to Funds
Total Revenue
Total Assets .

All classes of Life Assurance and Annujty business transacted and Loans granted

F. STANCLIFFE,
Vana

cing Divector

dlst Annual Report.

at modeTate rates

A. McDOUGALD,

. $3,464,774,67
. 591,168.91
- 1,95656,622,76
- 13,000,877.98

General Manager for Canada.

FEDEL AL LIFF o

J‘

Hamilton,

Capital and Assets
Premium Income, 1897
Dividends to Policyholders

DAVID DEXTER,

Managing Director.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

8. M. KENNEY,

Secretary.

: Assurance Company
Head Office, - -~

J. K. MCCUTCHEON,

Canada.

$1,331,448.27
. 360,713.94
39,246.47

Supt. of Agencies

b M |
h

Published by R. WiLSON-SMITH at 151 St. James Street, Standard Ch



