
"L’Argus" warns the Parisians against!" Our con-insuranceThe "Argus,” an
Trench Alarm journal, published in Paris, temporary dishonours France by expressing such
orcr Anglo- France, has shewn considerable alarm over Anglo-Saxon enterprise.

■assn Enterprise excitement over the establish- t 

tuent of American and British 
enterprises in that city. Complaint is made that, m 
the best streets in Paris are displayed the signs of 

insurance companies, and other evidences 
• invasion of d .liars, bluster and

New Zealand offers the anomalx of 
Nr* Zealand an extremely democratic com­

munity, every member of which is 
entitled to become a pensioner of 
the State, which seems a very

Old Age

American
of an Anglo-Saxon

sture " "L’Argua" says:_ strange position for a citizen to occupy, whose ideas
détend ourselves all our industries „f personal independence arc so 

American compcti- of a genuine democrat.
exalted as are those

"If we do not
will disappear before this crushing

TV,, i ,hls casv tl strung are devoid of all income exceeding $J<«> |>er annum, or property worth 
Km.de -lhev light us ith our own gold, tl.so.ling more than $...,50 The full lesion is*,,, per year 
„ with their trust certificates, cramming our port- payable 1.1 monthly instalments. Now for each pound 
folios with valueless papers, giving us keyhole a year over $.;o, and for each $75 worth of property 
promises If we accept the warning this may be over Sa50, a pound or $5 is deducted In a word, the 
sU.Dt.ed immediately. From the point of view ot the mtenti... is that no individual who is thus a pensioner 
plunderer Europe with its 400.000.000 inhabitants, of the State shall have an income cxcecdng a pound a 
offers a unique market for exploitation. Beware of wv.lt. It is. perhaps, easy to face here the sign ot 

, the working-man influence in the New Zealand
pickpockets ! Pension Vt

As one of the American institute n> ri<*rr‘, Last year there were just .v.cxxi pcrvxis in New 
the Mutual Life n su ranee .>mp.ui), <• - ' Zealand whose ages exceeded sixtv-fiie tears, and of
which has very handsome offices near the t.raml 
Opera, Paris, we can judge what sense there 

• is in the outcry, "Beware of pickpockets.” Our ( 
should keep c<x>l, should 

sign of weakness

In New Zealand every |>ersoii aged sixty-live years

the e ia,77<i have lieui .'ranted pensions—lo.ijixi to the 
full amount, and the rest, |H-nsions varying from $85 
downward*. 'I lie average petisir.n came out at $85. 
however, and the cost to tile State was put at $1,085, 
(jtio.

Paris contemporary 
■void hysterics, which 
tnd very weakening, and study the economic 
situation which is partly represented by American and 
British enterprise in Paris. Fiance sells an enormous 

of her natural and manufactured products to

are a

The "Insurance Spectator," < f London, remarks 
that this number of pensioners is not alarming, lint, 
from our |x>int of view, it is deplorable that in a 
colony of htij.ixx. persons, there are 34,000 who accept 
pensions (rent the State. If the same system prevailed 
111 Canada, and the same pr >jh>rtion of the people were 
tensioned, there would be zi 0,01 xi persons in ibis 
Ponirion nerving doles from the (lovemment. We 
may thank Heaven, most devoutly, that Canadian 
have not, s i far, lost their self res xM as t . In 
(lovetn rent | cn-i< tiers.

■mount
England and to the I’nited States, which it calls “the 
plunderer of Europe," indeed, without those two 

the foreign trade of France would lie 
trillin'". Par s is enriched daily by Anglo-Saxon 
re-idents and visitors. One-third of the total exports 
of France go to England, to the “pickpockets,"

customers.

Wat Wottirk
llnsuranre & 3ffhumte.
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"The amount of fire and marine insurance covered 
by 145 companies was $22,592,612,556: the premium» 
received for the «une were $185,494,652. The l"S$e» 
paid amounted to $97,950,790, and the expense» paid, 
$'161,286,513. Charging the increased reinsurance 
reserve, and other claims for which the companies 
became Fable, the business of the vrar shows an 
underwriting profit of about 4 per cent. (4.0011, as 
will he seen from the following—

It is a matter of surprise that in the 
old country, where Ouccn \ ictoria 

idolized, there has never been 
any general celebration of 11er birthday, a» in C an- 
ada. An explanation of this is probable found in 
the proposal made in 1840, to honour the Ouccn s 
hirthdax having been strongly disapproved by the

made in the

24th Mar.
was so

The pmjMisal was(•ovcrnnivtit.
spring of 1840. by Thomas S. Duncomlie, M.V., 
the celebrated leader of the extreme wing of the 

rather the Radicals of England. XI-
EXPERIENCE or 4M. JOIST *TOCE FIRK ItM’RAXCK COMPAMt* 

REPORT I SO TO Til* SKW TORE *T ATE ISRVRASCR 
DKPAHTMEKT f »R THE YEAR 1902.

AYrp, Marine and Inland.
1185,494,6,11 ............

l.ibvrals, mi
though an aristocrat by birth, breeding and 
dations, he was known to entertain political con­
victions in regard to juipular rights, which, in those

on in-

asM»-

Premium», fire an 1 marine..............
|.owe* pAttl................................
laoeRpa oiiUUntline—tlecreMP.........
Vr« nriie-i premium, reserve—in-

All other claim*—mcreaee................
Actual ex|>en«e* pni-1................. ..
Profit, 4.0hl |K*r cent, of premium*.

«lancerons to advocate ; he was 
with the Duchess of Kent, the mother

♦97.O.TIOdays, it 
timatv terms
of Ouvrit Victoria, from whom and from hcr «lis- 
tingllished father, the Duke, the Omen inherited 
tln.»e statesmanlike ipialities and that benevolence 
of heart In which She made the record late reign 
her everlasting monument. Mr. Dltncomlic thought 
it would develop the loyalty of the people, which 
had been rudely shaken by the ill-conduct of pre- 

iif their advisers, were

was
1,80.1,9.15

14.919.ÎU 
«77,1* 

fifi.2M.tlJ 
7.414.444

........... *157.298 567 *187.298,MlTotal...........

Comparisons.
The amount of fire insurance written was incruled 

$6 it .1181.040 over the previous t ear. Premiums in­
creased $21,844,632. Losses ]iaid increased $1,037,- 
0-8, and exjH'nses increased $5.046,827. The un­
earned premium reserve increased $14.1)49,242.

The increased expense was largely on commissions 
and taxes on the increased premiums, hut commissions 
were ■ I'ghtlv decreased—front 20.77 to 20.28. While 
the losses increased in amount over $ 1 .ono.ooo. the 
increase in premiums produced a decrease in the ratio 
of losses to premiums from 59.10 to 52.4R. hut the true 
loss ratio, the loss to the amount at risk, shows a 
decline of less than one point, namely, from .4515 
each $100 at risk in tool, to .4417 in 1902.

Increase in Rates.

ceding monarch» and 
the nation to

the birthday of a revolution in England that 
With their characteristic dread 

cvlvbra-

vi une
celebrate the 24th May, which, in fact.

saved the Ihrone.
of the people, the Government feared anv

that drew "crowds of |ies»ple,” whose loyaltylion
ha.1 been alienated by the misconduct of the (Jucvn * 

the fatuous obstruction given to all 
of grievously needed reforms hv tbeir 

Mr. Duncomlie was in Montreal in 1838 
visitor to Lord Durham with whom he was 
intimate and whose liberal ideas, to which

uncles and 
manner 
Ministers, 
as a 
most
Canada owes so much, lie helped to develop tan 
a,la, therefore, touches hands with the first proposer 
,,f a Omen's llirthday celebration.

The widely commented upon increase of ratu 
effected during the year, known as the 25 per cent. 

During a recent discussion by member* of the City advance, actually produced an average increase of
Council of the fire insurance rates in this city, one of 0913 cents, or nearly 8 7-10 per rent. The advance
th. aldermen declared that, "the fire companies were applied mainly to long considered under-rated classes, 
making millions of dollars in profits." I |“"i what 
statistical data this statement was based, it would be

source of

FIRE UNDERWRITING PROFITS

and the improvement of risks was recognized in re­
duced rates, so that this increase has simple turned 
the underwriting account from one of unbroken loss for 
a period extending over five vears, to one of a small 

■lerivr their fact» from l her imtgina- profit for ton», and nnlv placed the average rate about
4 cents on the one hundred dollars higher than the 
rates of 1894, the decline in rates dating from that

interesting to learn, as it would open up a
, irked and unknown. Thatinformati xi hitherto unw1 soinc tiervi>11 v

ti m. and their conclusions fr. m their inner conscious- 
well known, probsbly the alleged fact that the

tire vian!unties are making millions, and that, cotisr- 
i|iientlv, their rates are excessive, are derived from 

tin fancy and the feeling- of the

war.■ Rem rts made hv mv predecessors in this office 
sh iw that the underwriting loss for the vear 1808 was 
t*-j |<-r cent.: for 181». 13 7-10 per cent-; for pxio.

tlU'M* vfl'lfVVv. 
tÏH'» »ri*t.

outsider the first word, we i|Uote the 4 29-too per rent. : for 1901, 4 25-100 per cent . an 
average loss for these four years of ; 87-100 per 
cent . against which we now credit a profit a« slvwlt

! (living an
following from the Vdilre-s of the ITe dent of the 

National Hoard of Fire Vmlerwriters, delivered
at the 17th annuo meeting held at New Xork. on 13th f, ,r |()o2 of 4.001. showing an average loss for the past 

President 1 teeth -aid "

l S

. five war- of 3 45-100 per cent.iii-t.

-
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$52,185,869Total Imm» in 10 yt-ar-, 1693 lo 1901...............................

Total grtieral expense* at the average of 32.6 per 
cent, of premium*..................................................................

Total outlay for lo**e* and expense* in 10 year*.... 077,796,668 

Total premium* in 10 year* ................................................

Thi' statement alone explains the withdrawal of so 
much insurance capital during the past five years. 
Of the companies withdrawn in that time 
number seemingly strong and recognized as both 
honest and influential, who had established themselves 
in the agency field at great expense, were affording 
reliable protection to insurers, yet they could not stand 
the continued strain of inadequate charges for insttr- 
ince. and considered withdrawal under such circuni- 

ahsolutely necessary for the protection of

2A.610.999
were a

76,661,330

Total rxer** in 10 year* uf premium income over 
luatw* and expense*.

Average annual excee*
Percentage of exce** on premium*

$764,462 
76,461 

0.97 p. cent.

If tile five years, 1898 to 190a, are taken, the results 
are as follows:—

do ....do

stances as 
their stix'kholders.

$43,679,473
31,674,732
14,304,117

There was some notable instances of compulsory 
ami final retirement of fortunately but a few companies 
at a direct loss to both stockholders and policyholders, 
because they were unable even to pay for and protect 
bv reinsurance their outstanding |>olicics.
*Thesc latter have left mourning stockholders and 

an undisguised feeling of detestation for dishonest 
maniement, while the others carried with them into 
retirement the honest regrets and the respect of their 
associates.

Tatal premium* in the l»*t A year* 
Total lo**e*
Total general expenie* •*

$46,979.449

Kxce** of outlay over income in the past 6 year*... $ 2,699,976 
When the statistics of the tire companies are ex­

amined, as officially reported for to years past, it is 
found that, instead of their clearing "millions in 
profits every year," as was recently stated, they had a 
surplus of premiums over losses and expenses in to 
vears that only amounted in the decade to $7(14,41)4. 
and the whole of that and more was practically mort­
gaged to provide an unearned premium fund, so 
that really, not one cent of profits in the ordinary 
commercial sense, was realized by the fire companies 
between 1893 and 1904

Statement for Ten Years.

While we have given aliovc in condensed form the 
actual results of the underwriting account for the 
year 1902, and also for five years past, the following 
ckarlv shows the results for the ten years, indicating 
an underwriting profit of less than one-half of 1 per 
cent, for that period :

Tz* Yuns, 1893 TO 1902, Ikclusiv*.
Premium*, lire »nd marin*............
low* paid................................................
Increase in liabilities during the 

period (oubitanding losses, un 
earned premium and all other

elaiiue)....................................................
Actual expenee*....................................
Pro6t tor the period, 46 100 per 

cent, of premium.

Total*...............

Thus practically the dividends paid to stockholders 
on their investments, and in additions to surplus where 
shown, have been drawn altogether from interest 
earnings. Surely this great business should earn a 
reasonable profit from the underwriting.

Reasonable profit indeed, why, the fire companies 
are making millions in profits, says a Montreal critic. 
Turning to the official record of the C anadian busi- 

find their experience to have been as below .
Premium receipt*.

ATTACK ON CANADIAN PACiriC RAILROAD 
STOCK.

AI.LKOKI) l‘BORIS RUT BANK**!BY AN
EVIDENTLY HONK ONE IH "«IIOBT" OK PACIFIC.

An annonymous circular is being sent out from 
New York to bankers and others which reads as

$1,385,787,340
$617,629,430

follows:—
“A Prominent Hanker says:—'Canadian Pacific 

Railroad Stock is quoted at an absurdly inflated price. 
It should not sell any higher than stocks like North- 

Securities, Southern R. R. Preferred or Atchison 
Preferred. Canadian Pacific ought to fall to 90, 
and probably will. Railroad experts consider $140 a 
share a very fair price for it.’ "

What is the position of the C.P.R , financially anil 
as regards traffic?

The position of the C.P.R., is unique, its condi­
tions are such as to render a fair comparison of this 
enterprise with other railways quite impossible. 
The line extends across this continent, then it has 
direct connections with Créât Britain by its line of 
Atlantic steamers, and with tile far Hast by its own 
Pacific fleet. Thus it is the only enterprise which 
has an unbroken line of ships and railway that con 
nect F.urope with China and Japan, 
its own telegraph and express service, it owns and 
operates all the restaurants anil news stands on its 
line, as well as a 'number of high class hotels. 
These are all contributors to its revenue. It also 

of land in the Northwest,

51,366,419
616,324,602

6,464,669

ern............... $1,386,787,340 $1,385,787,340

ness, we
lx»»**.Yrer.

1i
4,158,958 
6,774,956 
7,774,293 
5,162,036 
4,764,487 
4,761,633 
4,113,501 
4,993,766 
4,689,363 
5,062,690

10,636,554
9,660.348
8,331,948
7,910,492
7,350,131
7,157,661
7,075,650
6,943,382
6,711,369
6,793,695

1901
1901 It has also
1900
1*99
1898
1897
1696
1896
1894

owns l5,ixx>,ooo acres 
344334000 in British Columbia, and on the comple-

1693.

$78,561,330 $62,185,869Total.

*

T-
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THE APRIL BANK STATEMENT..il lin- Columbia ami Wrrtcrn Railway il will
Th< valut uf

lion
a<|i| v1-» million acres to ils estate, 
tins rial i stall van 1 " judged hy the sales in l‘#02 
oi .ures al an average of $5.20 |«t acre,

fi H 11 June last, the ileferreil payments on land ,
sinn which, with \

Vpril hank statements usually give some indies- 
lion of the great change living at hand in trade con­
ditions caused by the re-opening of navigation. 
This year the spring season was unusually mild so 
that preparations were made quite early for the 

utlmrst of activity which always comes in May with 
the ocean vessels. The business of accumulating

i m
sales amounted to $7.025,254* a 
land sales since then, practically offsets the com- 
patu s land bonds. The capitalization of the Can- j 
adian I’acitii is as follows 1 freight to provide the steamers with return cargoes 

is very large, and the necessity for having it 
promptly available for loading the ships, so as to 
facilitate their scheduled movements and so avoid 
waste of time at the wharves, calls for heavy pur­
chases of exportable goods. For those engaged in 
this business the banks provide accommodation, as 
they do also to those engaged in the production of
such g..... Is. The manufacturers and the merchant
exporters are lmth assisted in their enterprises hy 
the banks. It is of the first importance as soon as 

1,374,3*6 ,|u. (K-van steamers can hr unladen that they receive
,|)rjr varglivs f,,r the return trip, which demands 

V 124*417 i considerable accumulations of goods of varied kinds, 
6,563,6*7 as, for the economic loading of freight it is neces- 
6,7.1*.%» sary to have it classified and a fair proportion placed 
7,763,317 ,,( Cach class.

6*4.500,000 
III, 171,000 
*3,632,416 
16,000,000 
47.230,HKj

1 •|,iiii M"t k . >m ........................................

Kuiir |«**r crut. IVfrrrnct Siuck......................
Ki.tir 1 <rr v*m. Cuii^ilitlHit-il Stock .
l/44'i11 ltull'1"...................... ................ ............. ... • ..................

Mm Ijl***1 llviiUf........................................ •

The earnings N early fr« mi l8<>5 were as
f« illows :

SmtUr«»-
I »l lllllg" hur|»ltiii.V«ar

»♦?
- " . , -t.l
»,ulh,747

lu,Kfn,73n

12.IU>,37&
14,0r:»,VIJ

1.. 4 4.1 18,941.0.37
S,4«* 20,6bI.4V7

. .

0,0b l 20,1 th,97 7
7,0041 29,210,0.1»
7.. *o 1 .40,a.V..2»»J
7^b» J.^0J,U64

189Û
lKN>

I»9b.. 
Ih9V..
1901 ..

1902 .

The expansion of hanking business in April was 
From loth July, I'/>2 to 1 st April, 1903, the gross ^ V(TX marked. As compared with several preceding 

earnings were 1*5.3175,255, showing a net increase years the comparison of discount* stand* as follow»; 
>1 which IS equal to an increase of 15 per j,1(1 (lgur,.s include those "in Canada,” and else-

m the business. 1 lie saleable value oi the where than in Canadai eni.
loiiipany s land is sufficient to retire ils whole out­
standing mdebtednesi, except the coiumon stock. | 
\o existing railway is m so strong a Inianeial posi­
tion as the Canadian faillie, nor has any line 1 
brighter pros|ieits of increased earning* and profits. 
The earnings from 141I1 May to 21st May tnst., were 
500*7 ,i«>*>, which exceeds those of any previous week 
of same date, and is $273,1»»! in excess of same 
week m Iif xi.

April int-revs.Vpril.Year.
*f

1»,079,300 
.1.064,470 
.1,903,750 
2,692,300 
4,930.3.10 
4,073,750 
3,052,430 

•1,311,640 
4,107,330 
2.717,070

.175.7*1,020 
1127,041,590 
299,611,140 
279,023,190 
249,560,610 
210,035,640 
213,232.44» 
211.60.1,720 
193,006,110 
202,333,000

3K6.044.320 
330,030,060 
303,524,300 
2*1,615,190 
246,490,910
222.115.330
216.204.330
210,232.030
203,273,500
205,051,670

190.1 .......
1302.........
1301..........
1900.........
1099.........
1*90.........
1097 .......
1096.........
1095.........
1094.........

Increase, since
1094.........

* lleere*«e.

At the present price, say 127 1 28, the C.l'.R. stuck | 
yields a return 01 about 4 per cent. There is every j 
probability uf the trathe being much increased owing 
in the rapid settlement going on in the Northwest. ; 
I'ln rv is not a feature m the situation to justify 
doubts as to the progress of this unique enterprise 
in truth. development, reduction of capital indebted­
ness hy land sales, and consequently enlargement 
of profits.

173,427,220100,793,650

Owing to the form of the hank returns having 
been changed in ng*i by the current loans being 
divided into those "in Canada," and those "else­
where than in Canada," the rule has been followed 
ol regarding the figures under the old form as cor- 
rcspi Hiding to the aggregate of those in the new 
form, viz., the current loans in and outside of Can-

1 011*10 Ur.irisTie» now available. Indicate unit 
llr. .ah uinipanlt-w operating 111 the Ikmiiniuii hud a new 
surciewful nine in 1902 1 tsc.U.ug a ptoll ut aouieihing ilka ai| 
u* sd m the g ou the im-iii;imis rolleded. The favourite The increase in these trade loans it will he noticed 

was three times the average increase in March in 
the past ten years. On looking over the official 
bank returns it will he found that, the remarkable 

They liai» had a pretty hard time tin» increase last month in current loans was not caused
I by any exceptional increase in any one hank, or in

d.ny of the insurance iiiwuag m Jus. now la, we under­
stand, llurd T ims come again no more," eo say the 
' Commi ts ial World," who** understanding re the favour- 
lie ul.ly of fire managera la Canada ha# no liasla except 
1 inaai Bat Ion 
mouth.

t

' I

-



STATISTICAL ABSTSACT FOR A MIL, 1903, OP THE CHARTHRKD BANKS OF CANADA. 
Comparison of Prmufai /toms, skewing in from to or dec roast for the month anJ for tkt \ tar.

Incmuw or 
Decrease lor 

month.

Increase or 
Decrease for 

year.

/ pril 30, Mar 31,
■9°>

Apfil^.o,
As sett. 1903.

$40,165,711 
14,Ho 1,c 68 
1.801,931 

74$.5S6 
3.973,653
I. 759.5»*

13,176,513
II, 690,05a 
14,7*9,750
37.901,014 ! 37 »7".OQ7 33,405,*95 Inc.
64.671.6K, 63,599.399 57^04.100 .Inc. 17071,417
46,661,401 ! 4?,404,8*4 39.503.535 IDt«. 1.743,4*1
38,167,156 30^033111 41.010,069 Dec. 1,536,465
84,918,338; 68,.08,505 6.,514.404 I >c . 3,179,947

$3*,°*3.3»° $34,159,403 Inc. $1,281,401 
18,265,103 
1.799 7'*

7*9,5*3
4.136.1*4
4.745,114

11 ,‘60,947 
",7'3<9'9
I4,7I4,4*3 14.106,137 Inc.

Specie and Dominion Notpa 
Note» ol and C he,juft on other Bankt
lepsad to Secure Note luuee..................
loan» to other Banka in Canada «ecu red........................
Uepeeiti with and doe from other Bks. in Canada....
Deelrom Banka,etc, in United Kingdom....................
Dee from Banka, etc , elaewhere.......................................
f.oeernment Securitlee.........................................................
Canadian Municipal and other Securitiea....................
Railway Bondi and Stocka........

Total Securitica held............

Call Loan! in Canada....................
Call Loam outaide Canada.........

Total Call and Short Loom

Loam and Discount! in Canada,
Loam and Ui»count! outaide Canada..............

Total Current Loan» and Diacounta........

Aggregate of Loam to Public............................

6,106,314 
i«3,, 90 
133.41*
* . 41

124,061 
616,762 
619,353 

1/9 ,9*4 
67'.613 

.,406.114 
0.607,710

14,557.37» Die. 3^64,117
i.S'9.5'3 Inc.

659,015 Dec.
4,097,714 Dec.
3.376,34» Dec. 1,9*5.>3»

12,547,110 Inc.
10,192,* 66 Inc.

3/63
44,017

167.531

1,915,566
I76,H3 
165,167 
73' "'7

7.'57.867 
4.751.413 
1404,154

.............. 353,'70,949 346,191,550 301,160,867 Inc. 6,878,399 Inc. 51,010,081

.............. rl,671,376 19,46»-471 28,737,145 Inc 3,105,101 Inc. 3,037,181
j 3*5,**5.315 I J75.76r.oii 330,8,8,061 inc. 10,083,303 |„c. 54,904.263

47°.773,**3 j 463,969.517 413.421466 Inc. 6,804,356 Inc. 57,351,417

1,695.'5*
1,880,777 
*,173.741 
1,614,041 
6.3*74°°

444,702,038 027,970,830 564,776,164 Inc. 6,7*5,108 firci

A

255,151 !i*c.
14,461 I ICC. 

247,418 Inc. 
17,151 liée. 

4*8.471 Inc.

4,245,761 Dec. 
1,180,188 Dec. 
6,911,171 Inc. 
1,680418 Inc.

1,550.604

1,161,57' 
56.376 

54°. '55 
70.185.774

2.950.3"9 
I.8Ç4.73*
7.916,314 
1,606,791 
5,849,419 5.777.745 Inc.

Lean! 10 Proritcial Government t....
Orenlue Debts....................................
bank Premiaea........................... ...
Other Real Palate and Mortgagee
Other Aeaeta........................................

ToUl A ........................................
Liabilities.

55.*17.647 58,183484 5o.69'.5»* I’ec. 2405,837
1,557.»*7 3,739,612 3444,SM Dec.
3*5*4,445 3,716 346 3415,309 Dec.

"0474,577 107,610,884 99,110,343 Inc.
a*,,417,364 264.344.707

j 375 9*'.94' 3716>55,59'

Inc. 5,186,059
l>ec. 1,181,725
Dec. l61,lol
Inc. 11,164,034
Inc. 25,562,003
Inc, 31,820,037

Sotea in Circulation.............................................................
Dec to Dominion Government.........................................
Due lo Provincial Government!........................................
Depoaita in Canada payable on demand....................
liepoaita in Canada payable after notice.......................

Total Depoaita of the Public in Canada..................

Da évita elaewhere than in Canada................................
Total Depoaita................................................................

Loam from other Banka in Canada.............................
Depoaita by other Banka in Canada................................
Due to Banka and Agenriea in United Kingdom........
Dec to Banka and Agi licit! elaewhere............................
Other Llabihliea...................... ..............................................

Total Liabilitiea............................................................

1,181,715 
162,101 

l.*53.693 
Inc. i,m>3

339,‘'*5,934 Inc 3,836,350

36,176446 
,.2.,88.387

34.»77.0'3
406,933^41.

11*067.736 Inc. 
37','5J.040 Inc.

Inc, 4,208,210 
Inc. 41.034,747

1,398,191 

5.1)4.'41

7** ,9*6
3.'4o.l7S 
6,947. '54 
M30.714

13,060.101
497.750,5"

659.015 Dec.
3.0)1,145 Dec.
6,529.954 Inc.

671,895 Dec.
8,708.267 I fee.

446,726,515 Inc, 4,036,824

74$ao6i
•,*03.514

10,8.36,344
','10,74*

11,693,117
501.3*7,33*

43.915 Inc. 
336,661 Dec. 

3,889,150 Inc. 
9*76 Inc. 

360,977 Inc. 
Inc.

86,046
147.73'

4.3"°.39o
441,853

3,984,900
>4,000,821

Capital, tie.

74,**3,8lo 
45,17'.*99 
",744463 
594)51,917

754S*.7i9
4*,15»44»
",795442
60,0337041

6*,474c5»3 Inc. 
38,665,813 inc. 
9,811,350 Inc. 

63,111,081 Inc.

Capital paid up............................................
Reserve Fund.............................................
Liabilities of Director! and their firms.. 
uieaieat circulation during the month

564.849 
*16,543 

5°.979 
961,114

*,974.106 
■ ,592.619 
'«73,09i 
*,811,360
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anv special group of banks, for 27 of the batiks out 
of the ,15 in the return had each an increase in these 
|,ian~ which shows how general were the conditions 
ol business which caused the unprecedented de­
mand for trade discounts in April last.

The call and short loans in Canada were reduced 
Iasi month from $48404.884 to $4f>.fi(>l.40J, a de­
crease of $1 ,”44.482, and those outside Canada front having been quite heavy. 
$39,80,5.641 to $,38,2(17,15(1, the total decrease in 
these loans in April having been $3,279.1)47. It 
was necessary for the banks to reduce these loans 
when they were under such unusual pressure to 
provide accommodation to traders, who, at such 
times, have the first call.

The Canadian de|msiis in \pril, of both classes 
increased to extent of $3.85(1.350, as against an in­
crease in same month Iasi year, of $7,175,823. a 
considerable portion of the surplus earnings usually 
deposited having been diverted to other purposes, 
the demand for money for the capital of new banks 
anil other new enterprises, and for additional capital

Ax Kl.Ferme Railway hits ht-eii pronounced by a 
Court In Glasgow "not a railway," In a legal point of 
view. The decision la absurd, what do trolley ears run 
upon but a railway >
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slight eoin|>ensation (or the excessively high ratio 
of 85.91 in previous year caused by the conflagra­
tions that made such sail havoc with the incomes 
of the fire companies. “One swallow does not make 
a summer." neither docs one year of fair profits 
offset several unfavourable years such as were ex­
perienced in Canada before t<)04.

To Mr. G K. C. Smith, the highly esteemed and 
genial veteran. Resident Secretary of this eminent 
company, and to Mr. Gardner Thompson, who ha< 
been associated with him as Resident Manager 
since the early part of last winter, we offer our con­
gratulations upon their taking possession of ex­
ceedingly handsome offices in the splendid building 
of which a photo appears in this issue.

THE LIVERPOOL « LONDON * OLOBE ■ NEW 

BUILDING.

< tit the opposite page we present a photograph 
of the very handsome, commodious and architec- 
tually most striking edifice which has been erected 
in this city by the Liverpool A London A Globe 
Insurance Company. The site is the historic one 
occupied by the company's original offices, at the 
corner of Place d'.Vines and St. James St., the very 
centre of this city. The building is 9 stories high, 
the lower port: in being treated with much boldness 
in design that gives dignity and appearance of great 
massiveness t > the structure. The offices are all 
thoroughly up to date in all their equipments. The 
vestibule is exceptionally ornate. As a specimen 
of modem s.reet architecture the building ranks 
very high as befits an edifice associated with so 
distinguished an institution as the Liverpool & Lon­
don A (ilobe Insurance Company.

The corner stone was laid on 12th June 190a, by 
Mr. (i. I’\ C. Smith, Resident Secretary, to whom 
this honour was accorded as a complimentary recog­
nition of his fifty-one years’ service with the com­
pany.

The “L. A !.. A G.," as it is familiarly styled 
commenced business in Canada in 1851, since which 
date it has K >ne on giving the community the great 
advantages of sound fire insurance beyond all 
doubt. The present Hoard consists of Messrs. A. 
1*\ (iault. Chairman; W. J. Buchanan, Deputy 
Chairman; Sir Alex. Lacoste, Samuel Finley, E. S. 
Clouston. With Mr. G. F. C. Smith, Resident Sec­
retary, is associated Mr. J. Gardner Thompson, Resi­
dent Manager, who have our congratulations upon 
entering into possession of such a splendid set of 
offices.

THE DOMINION BANK.

The Dominion Hank is about to occupy very- 
handsome offices in the Guardian building. St. 
James St., by which it will be brought prominently 
before the public in (this city. The Report and 
Statement read at the Annual Meeting held at Tor­
onto on 27th inst., arc published on a later page 
in this issue. The net profits of the past year 
amounted to $445,567, which left a considerable 
surplus over the amount paid for to per cent, divi­
dends. The profit and loss account shows as fol­
lows : there was $405,565 brought from last year, 
$485.8115 was received for premiums on new stock, 
these with $445.567, the year's profits, made a total 
of $1,134,797. Out of this there were 4 dividends 
paid of 2li per cent, each, making together $477457, 
$40,140 was written off bank premises, $483,865 
was transferred to reserve fund, and $353,355 was 
left as a balance at credit of profit and loss to be 
carried to next year.

The reserve fund stands at $2,983,865, which is 
the same amount as the paid-up capital. At the 
last meeting it was decided to issue $1,000,000 of 
new stock. The date of the annual meeting was 
changed to the last Wednesday in January, a move­
ment which is becoming general, as it is felt to lie 
more convenient for the accounts of each year to be 
made up to the close of the usually observed year, 
rather than an arbitrary date like the end of April 
or May.

The progress of the Dominion Bank since it was 
founded has been a succession of advances without 
one break. The following comparisons show how- 
large has been the expansion of the bank's business:

1881.

LIVERPOOL a LONDON A OLOBE INSURANCE 

COMPANY.

The report of the above highly substantial coin- 
nan y will be found on a later page to which we 
invite attention. Last year its fire premium income, 
after deducting sums paid for re insuring surplus 
risks, was $9.768,150. The losses inclusive of pro- 
Msion for all claims to end of year, were $4,981,540, 
giving the very moderate loss ratio of 50.9. After 
providing for expenses the account shows, without 
the addition of income from interest, a surplus of 
$1,507,400. <>f this surplus $300,000 was left in the
lire account to increase the fire insurance fund, 
which now amounts to $4,000,000, in addition to the 
general reserve of $6,500,000.

Such an exhibit in extent of business and of re­
serves places the Liverpool A London A Globe in 
a prominent |xisition amongst the world's great fire 
insurance companies.

In Canada the cash received last year for pre­
miums was. $417,774, and cash paid for losses, 
$189,007, the loss ratio being 45.24, which was some

190.1. 1H9H.
t S

2,983,865 1,800,000 070,25»
2,9X3,065 1,500,000 ........

23,389,600 13,003,100 3.336,00»
19,192,309 9,098,483 4,206,9»

A marked feature of this bank has always been 
the exceptional amount of its deposits in proportion

('•pilai psiil up.............
lUitrve Fuifl.................. .
Depueil»...,........... ...
Dimouuis..........................

!

i



r
%

t
£

X V
\t.

&
Er

>!iii

Hi!!' iiI 111ÈI

L

y
I-

2
ii

K

THE LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY'S
NEW BUILDING

Corneh f Place d’Armes and S: Jave : Street, M .htreal

M \Y .’i). hev;INSURANCE AND El NANCE CHRONICLE

'Tf</«
a.;l i

rIÂ = 
h'jfl 5fl

S'*

lO
*

.
-------------------------—

 
--------------------

1

i ri 0 »
* ■





75'INSURANCE AND FINANCE CHRONICLE.
LIFE INSURANCE TERMINATED IN CANADA IN NATURAL COURSE OR MY 

SURRENDER AND LAk'SE DURING THE YEAR 1902.
from the Preliminary Report of the Superintendent of /nturanee

May 20, i<y>3

AMOUNT OF

Total
Surrender
and

Amount Terminated by

D«th. J'kJX. ««'reader.

4*iffCaxadia* Courseus. 1,469,626 
820.141 
586,66:. 

74,000 
:i56,05l 
499,716 

1,439,976 
1,172,760 

492,978 
753,873 

1,114,176 
1,603,961 
1,2/8,918 

624,642 
2,144,145 

619,610 
359,000 

78,402 
1,858,306 

498,691 
17,689,719 
16.703,705 

ill 986,954

1,001,068 
590,906 
577,666 

74,000 
325,480 
460,61? 

1,324,961 
979,500 
486,478 
644,259 

1,080,569 
1,381,019 
1,046,981 

521,642 
1,747,875 

614,610 
354,000 

74,333 
1,354,556 

496,891 
15,137,347 
14,170,164 

(I) 967 J 83

468,558
229,238

9,000

' 30,671 
39,099 

109,015 
193,260 

6,500 
109,614 

33,607 
222,932 
182,000 

3,000 
396,270 

6,000 
5,000 
4,069 

503,839 
1,800

.306,133 
377,237 :
None.
None.

46,330 
14,000 

100,500 
21,149 

None.
7,512 

10,960 
90,940 

150,622 
6,900 

49,590 
6,000 
l.ooo

None. I 
174,061

1,362,954 2,552,372
1,225,200 2.532,601

«) 137,754 (Q l>,ni

. 1,032,138
293,418 

6,479 
2,000 

27,540 
28,968 

127,805 
54,826 
28,750 
36,031 
71,877 

147,003 
209,696

17.500 
180,900

12,700
11.500 
10,017

295,513 
5,026 

2,698,686 
2,898,048 

(<l) 299,362

Canal» Life................ •••••••............... •••••• •••• • •
Ci «federation ...... ............ ............................................................
Commentai...........................................................................................
Crown Life ......... ••••••......................................... ................  •••
Dominion life....................................................................................
Sicelaior ..••••............................ .................................. .. •
Federal...................................................................................................
Great Wi at.......... .................. ...........................................................
Home Life............ ...................................................... .............
Imperial Life....................... .................. ........................••••• ...
London Life......................................................... ..........................
Manufacturers' Life ....................................................................
Mutual Life of Canada........... ...... .... ».............
Nat onal Life of Canada................... ...........................................
North American...............................................................................
Northern Life............................................................................
Koyal Victoria............................ .. . ...................
Sulwidiaiy High (’ourt of Ancient Order of Foremen»
Hun Life of Canada ......... ...................... ....................................
Union life......... .. ........................ ........ ......... ................ •••••

1
Total* for 1902

1901
Increase (0 » decrease (</)...................

Hritp»ii CoMPAWiee. 21H.30.*»
2,504

90,177
None.
None.

11,407

401,305
None.

4,106
None.
None.
None.

19,467

51.1,511
19,000

i myn
1,527,997 

|d) 429,1124

128,128
2,504

46,415
None.
None.
None.
None.

4H ,260 
None. 
None. 
None.

91.674
6,a:io

29,820
58,643

1,618
115,337
None.

33,042
None.

British Empire.......................
Commercial Union......................
Rdmtiurgh Life.............................
Life Association of Scotland.. 
Liverpool A Ixmdon A Globe.
liondon and Ijmcashire............
London Assurance........................
North British,...........................
Norwich Union Life...................
Reliance Mutual.............................
Royal
Scottish Amicable.
Scottish Provident.
Standard....................
Star................. .

:.:.7667
16,61213,205

120
76.964

3,400

2,698
2,540
8/177

142,628

120
478,26V

Nome
7,606

2,698
2,640

27,844

6421,647
26,678 1 9,550

2,974 None!

93,039 
3,000 

210,826 
238,423 

(if) 50,891 (d) 27,497

>8
N 704,139 

19.974
234,571

46,927
649,949
700.840

971
1,481,068 
1.909,237 

(d) 4857169

382,095 
441,240 

(d) 59,145

Total* lor 1902.........
•• 1901....

Increase (l) i decrease (d)

AXEKII'AX CoMVAlllts. 431,897
16,227

1,117,873
1,650

10,971,439
1,949,133
2.537,410

‘ 754,456 

6,050 
8,667 

134,459 
243,033 
387.021 
147,280 

18.686,495 
14,383,161 

(I) 4.303,344

349,998
None.
734,890

None.
10,666,718
1,432,544
2,316.410
None.
203,082

None.
None.
105,469
189,269
358,664
122,660

16,479.694
12,864,675

0)3,615,019

81,899
16,227

428,226
5,552

94,765
None.

5,676
155,779

None.
None.

1,984.309
None.

272,771 
50,508 

289,552 
3,677 

156,436 
283,276 
152,087 

3,138 
288,203 

16,729 
2::,865 
55,650 

113,741 
84,956 
39,670

1,833,058
1,783,786

>3n. Life....................................................
Connecticut Mutunl...............................
Equitable........................................
German ........................................................
Metropolitan ..............................................
Mutual Life of New York...............
Mutual Reserve........................................
National Life................... ....................... <
New York Lite........................................
Northwestern...........................................
Plueiiix Mutual......................................
Provident Saving*.................................
Travelers....................................................
Union Mutual..........................................
United States..................... ...............

382,9-3
1,550

304,721
516,589
221,000
None.
631,374

6,050
8,667

29,000
63,764
28,357
24,620

2,528
392,119 

32,611 
116,118 
56,550 

3,273,282 
1,679,888

2,206,801 
1,518,476

.....|(i) 49,272 fl) 1,593,394 (i) 688,325

ASSESSMENT SYSTEM.
Amount, terniiusled in Natural Course ,.rby Surrender and Lapee among Assessment Ufe Connûmes in Canada, '‘orm* ‘hr Year '«oz.

Amount terminated by

Surrender, Expiry 
or Lapæ.

*
569,000 
541,000 

2,924,487 
788,500 

4,822,987 
4,772,054

Totals for 1902
1901

Increase (ill decrease (if) ....

Total Terminated.
COMPANIES. Death.

*Caxadixx Coaraxiu. 799,000
572,000

3,690,600
835,500

pVi.ooo
5.664,500

230,000
31,000

7*6,013
47,000

I,0t4.0l3
892,446

Catholic Mutual Benefit Association............................................
Couimeicial Iravellers' Mutual Benefit Society.....................
Indetendent tinier of Eoreeler. (Canadian business)..........
Wisxlmen of the World........... ..........................................................

Totals for 1902
1901

m
m

m
.
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to |»aiil-ti|i ratifiai. ;i vomlllion which lias contrilmtril 
to it» minimum» record of larnr profits. This 
feature afford» evidence of puhliv confidence in the j 

""maiiageincnt whivh has liven fully justified. The

THE CANADIAN CASUALTY 6 BOILER 
INSURANCE COMPANY.

The ahove company has commenced operations, 
! ami has already opened several agencies. The head 

Dominion has also Ih-.ii fortunate in having had „ffice is in Toronto under the management of Mr
three presidents in succession of high financial ] \ C [)innick. Mr. Jf. A. Stewart is manager
standing and enterprise, not the least aide amongst j f(ir lh<, Province of Ouel.ee, and has opened offices 
them lieing Mr. F. R. < >s1er, M.!1., tlu* present <>c- in the Temple buihling, Montreal. The Chief En- 
cupant of that office. \lr. Ilroogh is aldy main Kjlu.fr ,,( tl„. com^ny is Mr. A. M. Wickens, who
taining the policy which has heen so successful in was f,irmvr|v Chief Engineer of the Public Works
elevating the Dominion flank into its present high Department, of the Ontario Covernment. His ex-
position. The manager of the Montreal branch, perience should be of material benefit to the
Mr Bogart, will soon have his responsibilities much ,,anv. The other officials ap|.ear to he well chosen
enlarged, and we look with confidence upon his different departments. The authorized
being aide »., to discharge them as to render his capital of the company is $1,000,000, subscribed 
record worthy of such an institution. capital $500,000, and paid-up $50,000. The Pres-

ident is the Rev. Alexander Sutherland, D.D., Tor­
onto and the Vice-President II. N. Bate, Ottawa.

Cl >111-

MARYLAND CASUALTY COMPANY.
PROMINENT TOPICS.Mr. John T. Stone, president of the above com­

pany. who was recently in Montreal, has appointed 
Mr. Robert Hickerdike general agent for Province 
of Ouebec. of the Sprinkler Leakage Department.

A conference was held on the 26th inst., in the 
City Hall between representatives of the Eire 
Vnderwrritesr’ Association ami the members of the 

other appointments a as follow*!— I *uumv Committee of the City Council, The
Messrs. McCurdy and W illis. Halifax, have been | varioUi phases of the question of fire insurance 

appointed general agents for Nova Scotia; Messrs. r,llvs werc cons*<lvre<l, hut too wide divergencies of
opinion were fourni to exist to admit of any dvtinitv 
agreement being arrived at. The underwriters gave 
the aldermen to understand that they did not re­
gard the matter as one for negotiation between the 
city ami themselves. It was one in which the tire

Hindman X Co., Charlottetown, general agents for 
Prince Edward Island, ami Messrs. Clarke X 
Taylor. St. John, will represent the company in the 
province of New Brunswick.

underwriters had laid down certain requirements 
for the city to live up to. ami as soon as the fire 
protection service compiled with these requirements, 

The above company having decided some time j the rates would be lowered.
They therefore asked the city to supply them with 

a detailed statement of what hail heen done in that 
regard upon which they would have their engineer 
prepare a new report. The aldermen ate perfectly 
aware, it may Ik* mentioned, the city has not made

.

EXCELSIOR LIFE INSURANCE COMPANY.

ago to transact business in the Province of Ouebec. 
lias appointed Mr < ). l.eger as manager for the 
Vrminve. Mr. l.eger lias been connected with the 
Sun I.ife fur past ten tears; as manager of agencies 
for Montreal and a few Counties. He is well 
known in insurance circles, and his new apjMtint- «II the improvement asked for, hut they think
ment will give him a wider field in which to ex- enough has heen done to ensure a reduction of the
ervise his abilities. rates. They also argue the city is improving the 

The company has secured offices in the Imperial fir* brigade continually, which should satisfv the
1 underwriters, that their demands are receiving the 

best possible attention. The requirements specified 
I by the underwriters as necessary for the adequate 

tire protection of this city have not been met. Ad­
mitting there was a clear understanding that.

: certain improvements being made, tile tire rates 
would be reduced, it is not businesslike for a de- 

I mand to be made fur such reduction su lung as tlir 
improvements specified by the underwriters have 

Aldermen know that a bar

building, ami will commence business next week.

FIRE AT MITCHELLS BRASS FOUNDRY. 
MONTREAL.

• Hi
Bx the lire which occurred on the 2,<rd inst., at 

the above foundry, tin- cutiqallies' interested are 
as follows:—

1llnheh America».....
f'aladoman....................
('oui menial t'hinn . ..
<i Dent ten............................
I tlverpssl At AO 
l«un«toh A l<aiirw*lnrr. 
l/<utit«»ii A**wrance.... 
Nali.mal of Ireland.

,«HMi North America. *1,000
•j.'aw» Northern .................. 17.Mmi i n,.| been carried out.
tO.ooo Norwich l moi. .VOW. . . . . . , .A . „ , . .
lo oiHi IM,.i ms of Hartford... A.ihhi binds both tarties and it is mill and void until

i.,hso Hm al ................ T2.th>o 1 both have fulfilled the terms arranged.
Vooo S.'olli«h l mon A Nal. |0,000
Vono Wi-iarn............. 5.00*
VOOO

*
Sir Frederick Borden. Minister of Militia, unveil­

ed a monument at Brantford, on 25th inst. in
flW.’HlO

law* aUoit 90 pc
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Men u( their class. and some ->l a much higher, ar. 
apt to lie swayed hy persons 
a determination of words to the uiutilli than a 'b-w 
of thoughts to tin- lirain.

of Lieut. Oshorne, Lieut.
killeil in

hiiii.itir of the memory 
Hull,1er anil Private Sherrill, who were

Africa. The latter had participated in fifty

who suffer mure fruin

South
tiattle" and was killed at Harts River.

* That a few excitable young men misconducted 
themselves is to lie regretted as they gave the public 

holly unwarranted impression as to the character

Sir Frederick said: "In regard to Canada's mili­
tari position vou hear in some quarters much about 
,he danger of militarism, a thing we have never 
had, are not having now. and never will have. I am 

ashamed to mention the small amount per

a w
of the conductors and motormcti on the street cars, 
who. with rare exceptions, are a civil, industrious, 
and worthy class of citizens.almost

head of the population Canada spends on her 
soldiers. Last year this amount reached tlurti 
cents. If we had spent fifty cents or one hundred 

head would there have been much danger?

Tin' company is doing well financially, and will 
do wisely, in a managerial sense, by making addi­
tional efforts to render their service attractive and 
a desire to remain in it general amongst the em­
ployes.

cents per
1 think not. We are a growing country, with won­
derful development in the last few years, and with 
great growth conies responsibility. < lur first duty 

the country and to build avenues of com 
it to ourselves as a self 

fur trouble from with

Sir Wilfrid Laurier announced on -"litIt inst., in 
the House of Commons, in regard to the proposed

is to open 
mtinication. Imt we owe
respecting nation to prepare 
„,,t ,,r within. It is simply and only to be prepared 
to defend ourselves and our great industries, and 
also to be prepared to enforce the maintenance of 
law and order within our borders.”

Grand Trunk Pacific Railway ;
"In the first place, the road must lie built through 

Canadian teritorv exclusively, from the Pacific to 
Secondly, the tide water terminals 

must lie in Canada, Ouebcr in summer and St. John 
and Halifax in winter. The V.overnmcnt was not 
committed to the scheme of the t .rand I rtuik or 

Other scheme, lint if we were to have another

the \llantic.

*

In regard to the condition of the colliery at Syd 
the fire in which has caused so much anxiety, any

transcontinental railway, the salient ideas were that, 
it must he all Canadian territory and afford the 
cheapest outlet possible to the Canadian seaboard 
for the products of the West. There were 
three companies in the field, the ’1 rails ( anaila, the 
Canadian Northern, and the Grand Trunk Pacific, 
lint the Government had not made tip its mind to 
any one of these three schemes. The question was 

under consideration and would require a good 
deal of consideration before the Government could 

to any conclusion upon it. The field was 
Rut this was settled, namely, that if

|)r. Gilpin. Government Inspector of Mines, said 
to-day : "The trouble at Dominion is now practically 

" The temperature in the mine having gone 
down from tofi to <x> this morning, the cover was 
taken off the shaft yesterday and the air turned in, 
and it was found that the mine was almost clear of 
luat and gas. Everything has been in readiness for 
the pumping out of the mine for some time, and 
the work will he started immediately. The news 
of the fire in Dominion being out has caused great 
rejoicing all through Cape llreton, and it is house­
hold talk to-day in many homes, and all feel that the 

further success to the great coal

over.
linw

tv »w

come
o|K'u to all.
the Government decided to give assistance it would 
certainly not lie in the nature of a land subsidy."

guml m*\vs means 
company.

The situation in regard to the employes of the 
Montreal Street Railway Company changed vester-

The strike was

PERSONAL.

Mr. K. W. IV Huiler general manager tximtun A lain- 
,mihire Pire Insurance Co., I.lverieml. Knglanil has lieen in 
Muni real fur past few ilays; while here lie appolnteil Mr 
Tlioiuua P. Itolili II as rmlile.it secretary for the provint-* 
of quelle,

Mr. gutter left for New Ymk, last evening, anil will sail

da\ in a most gratifying manner, 
declared off. The men in a body, unanimously de­
cided to break away from the International Union 
and at once proceeded to organize one of a local 

The company had already offered to 
towards the benevolent

character.
denote a very handsome sum 
fund of such an organization, on the understanding 
thaï it did not attempt to interfere with the manage

fur Liverpool on 3rd Join*.
Mr. Dubbin lias I....... In charge of this branrh sine,, the

He him Int n conn«H' »«d with the ln*urnhotl*t .Innuury
IiiinIii«*mh for tunny year*. and In w U known to and K<'tv
«•rally reHp#*oied by tin* limuranre fraternity. 
Personal*tm nl.

Mu. II. M. Lamhkut. inanaA* r for Canada, of the 
National of Ireland propom** mill ng hy tin- I«alu* t‘ham 
plain, on the 3rd June, for the old country. to h|*ivI two 
month*' xa«ailon lit* will vieil tin* Ivad office in 
Ihihlin and r«*tualn **-no* tun** in Kdlnhurgh. hi* native 
rlty. where he ha* im»i lieen for l«*n v«*arH 
Uiiiihert u Nery pl< a uni trip, on a well . arn «I H“ivmy.

From the first we have lieen convinced that the 
being misled hy misrepresentath 
unable to judge rightly owing to their 

,( business affairs and natural disais!

»tia whichtwit xvvrv 
llv \ wvrv 
iut xprrivtivr
t„,n to accept as Gospel what their leaders declared.

We nv t4 h Mr.

«J
H

9

**■
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cuit Cuitrt for Kentucky lays down as follows :
A telegram sent to a New York stock broker, 

directing him to “sell too shares Northern T’arific 
at 83" on its face imports an actual sale

RECENT LEGAL DECISIONS.

Insurance, Di ration of Risk.—When an itistir- 
contract is in force for so many days after aa nee

certain event. the days are not to he considered as 
calendar days front midnight to midnight, but as 
I «rinds of twenty-four hours each commencing at 
the time mentioned. A ship, the "Inchespc Rock, 
was insured by an ordinary Lloyds policy, for a 

from Portland Oregon to Algoa Bay. "and

common
of the stock for future delivery, and not a wagering 
transaction, and the burden rests upon the party 
alleging otherwise, to prove that no actual sale and 
delivery of the stock was intended, and that both 
parties so understood. If such is shown to be the 
fact, however, the form of the transaction is imina-voyage

for 30 days in port after arrival. As originally 
printed the risk was described as running until the 
vessel "hath moored at anchor 24 hours in good 

These words were struck out and the

terial.
An order by a customer to a New York broker 

to sell stock must be considered as having relation 
to the usages of the New York Exchange, and 
where the same are shown they will govern the 
rights of the parties in their relations to and dealings 
v.itb each other.

Where, by the usuages of a stock exchange, a 
broker instructed bv a customer to sell stock, where 
the customer does not furnish the stock, is author­
ized to borrow the same for delivery to the person 
to whom it is sold, being protected against loss in 
the transaction by the security of the margins de­
posited by the customer; he may demand additional 
margins when unwilling to longer stand bound to 
repay the borrowed stock without further protec­
tion ; unless the same is furnished within 
able time after notice to the customer, he has the 
right to take such fair and reasonable steps for the 
purchase of the stock to repay that borrowed as 
may be necessary to prevent loss to himself, and 
to charge the cost thereof to the customer's 
being liable only [or a failure to exercise reasonable 
care and skill in the matter of making such purchase.

All demands by a broker upon his customer for 
margins must be specific, definite and certain, and 
the customer is entitled to a reasonable time under 
all the circumstances of the case, anil taking into 
consideration the amount demanded, within which 
to comply with such demand.

No demand made by a broker on his customer 
for margins is specific unless it mentions the par­
ticular sum of money, or unless it states facts from 
which the particular sum of money may be certainly 
ascertained. ( Iloyle r. Henning, 121 Federal Re­
porter 376.)

1.1 KK INSURANCE, I’oWFR TO INCREASE PREMIUMS. 
—Where the charter of a Mutual Life Insurance 
Company gave it power to change the rate or liasis 
of assessments upon its policyholders from time to 
time, and its contracts did not prohibit such a 
change, the fact that it changed its methods and 
graduated its assessments according to the age of 
the |«ilicyholder when each assessment was made, 
instead of basing them on his age when the policy 
was issued, which was the method pursued for a 
number of years, does not, according to the United 
States Circuit Court for Tennessee, entitle the 
|M>licyholdcr to refuse to |»y the same and to re­
cover damages for breach of contract, unless it is

safety."'
words, as above, were written over them, thus in­
corporating tin* earlier words above given. In an 
action upon the policy, against the Royal Exchange 
Assurance Corporation, the jury found that the 
vessel arrived in Algoa Bay at to a.m. on August 
2, 1902, and was safely moored at anchor in the 
bay at it.30 a m., on the same day, and that she was 
totally lost at 4.30 p.m. on September 1. Judge 
Itigham. of the High Court in England, in giving 
judgment in favour of the insurance company, said; 
It will be seen that if the 30 days are to be calculated 
as periods of 24 hours beginning at 11.30 a.m. on 
August 2, the risk had run off at the time of the 
loss, otherwise the 30 days are to lie taken as mean­
ing 30 clear calendar days. I do not suppose that 
there could be any doubt about the duration of the 
risk, if the policy had been issued in its original 
printed form, unaltered and without the written 
words which I have read. The risk would have 
lasted until it.30 a.m.. on August 2. and from 
that moment until 11.30 a.m. on August 3. It 

contended that the first of

a rc-ason-

account.

could not have been
until noonthe 24 hours did not begin to run 

on August 2. for the jieriod of time from 11-3° 
to 12.30 is as much an hour, as the period of time 
from noon to 1 p.m. Why should the expression 
••30 days" be read in a different way? No doubt 

the word "day " means a period of 24m some cases 
hours, from midnight and ending at midnight. 
That is a calendar day—a Monday or a Tuesday. 
But did the parties to the contract use the word in 

I think clearlv not. The risk was tothat sense ?
It was not to stop at 11.30!«• a continuing risk.

011 the morning of August 2, and then to revive at 
to run continuously from 11.30midnight. It was

August 2, until the expiration of the 30 days, 
and no longer. To interpret the contract in the way 
contended for h\ the plaintiff would have the effect, 
either of imposing on the comfiany a longer risk 
than they bargained to undertake, or of relieving 
them from liability during the hours from 11.30 

August 2. until midnight. Neither party
CornfcMJt v.

oil

a.in., on
intended to make such a contract 
Bocal Exchange Xssurance Cor|«»ration. to The 
Times L. K 4'7-i

i Stock Bkokir, Instructions from Customer. 
— In an action by a resident of Louisville, Ken­
tucky, against a New York stock broker, the Cir-
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slvm 11 thaï the increase was framlulent or ttnne- 
ecs-arv. although the change increases the assess 
mvnis to such an extent as to render them pro- 
hihitive to persistent members. Gant r. Mutual 
Reserve Fund Life Association, ut Federal Re

^lotcs and
At Home and Abroad.

Tin •■ViiMin-.in hi.," Winnipeg, rcpuldlahwl our arlirleun 
The Canadian PtirlHc Itallway, based un 11 Huston circular.porter 403.)

|,l KK INSURANCE, KNOWLEDGE OF EXAMINING 
pni'TOK.—The Supreme Court of Arkansas lavs
down, that the knowled-c of the examining physician I building at Portage l.n I’ralrte.
„f a life in urance e. m|>any, that the answers written I Premises at Regina an,I Winnipeg, 

down lie him in an application for a policy are false, 
prevents the company from taking advantage of any 
such false answer to forfeit the policy, because in effect 
the company knows the same to Ik- false at the time 
the contract is entered into.

The same court also declares that the interest of a 
beneficiary in a regular life insurance policy i» a vested 

and the insured cannot change the beneficiary

Is iilMMit to erect an ntttce 
It tins also leased

Tin ItlSK Ilf VliUMIItll

Ottawa Ci-i akisu Hut sc.—Total Mr week ending May
corrt'Hi omling21, 11*03 Clearings. 12,026.t»4UM ;

huic year. 12,196,456,36.

to 1 ho charter oiHkm i 11 iMU it.xxK. The amrmlmen
Hartford Life, permitting the company to write heollli 

Insurance, was adopted at Inst week* meeting of the 
ut U holders.

the

meeting of the directors of the 
of Canada, Mr A B.

one,
without authority derived from the contraet itself. 
(Franklin Life Insurance Company v. Calligan, 73 
S. W. Reporter to2).

I MCI III At. I.IKE.—At a 
Imperial Lite Assurance company 
Ame» »iu- elected president of the company, to succeed 
the late Sir Oliver Mowat, and Mr. 11. <’»*. managing 
director, waa elected a vice-president

Additional Fike Insurance without Consent. 
—A policy issued by the Anchor hire Insurance f om 
pane, provided thal it should le void, if additional 
insurance was effected without the company s consent. 
While the policy was in force the insured wrote the 

asking their consent to additional insurance.

Public Health is Kxiii.AM.-The last return to hand
death rule of Hiof the Registrar tieneral shows average

In England mid Wales to have Iwen 
In Ixmdon

t>f the largest towns
15.6 per I non, on a population of 16.100,000.

1,000. showing the metropolis to be 
health!,* eltiea In the world, us It I» «wing 1»

the rate waa 16.2 per 
one of the 
Ith sanitary arrangements.

company
ami enclosed the policy in his letter, so that their con- 

might lie endorsed upon it. Tlte company re 
tain,,I the policy without responding to the letter or 
the request for about a month, and two days lie fore 
a fire notified him of a premium becoming due in 
about another month. In an action , n the policy m 
Iowa it has been held that the question, whether the 

impliedly consented to the additional in sur- 
an,l waived the forfeiture by reason of the same 

(Lutz v. Anchor Fire

sent
Kahmkks' Risks. There Is a popular belief that a man 

who live* In the country Is In no danger of an accident.
well founded. The farmer. In 

He Is Itahle In tie kicked-by
The popular belief la not 
particular, rune many risks.

gored by his bull, thrown out of his trap, and 
farming operations lie i« In danger of 

tinkle, rutting his Ungers, nod breaking Ills

his hors,».
In the various 
spraining his II 
limbs.—"Uuelness. Manchester, England '

company
snee
should Ik- left to the jury.
Insurance Company, <)4 N. V. Reporter -74).

Kesebvks a Dkwt.—The Clr, tilt Court at Detroit lias de
life insurance companyelded that the reserve fund of a

debt, and ho must he deductedAccident Insurance, Vrooked Leg. Whilv tin* 
insured was crossing the street, after leaving an cht 
trie car, he fell upon file track and injuretl his right 
knee, resulting in a complete disability within the 
terms of his accident policy. The Court of Appeals 
of Maryland, lavs down the following propositions of 
law in the action which he brought up' n his policy.

It is not a breach of a warranty of physical sound­
ness in an application for accident insurance, that the 
applicant's leg is slightly curved, .and therefore more 

eptible of inflammation from future accidents than 

a normal leg would Ik».

muet l»e considered ne a
from the company's crédita when the Maentora arc making

ratflfd by the Michigan 
which complained that 11 would l>e put out <«

The tH*ue waaup the tax liai.
Mutual Life,
btislneaa If the $7,000,000 aaaeaament levied again*! II waa

writ ofHtaml. The court also Issued a
reduction In the hnal aweaament 

from 17,000,<100 to 12,066.

permitted to 
mnndanniH ordering a
ugalnet the company

York (Nmimer-The "New(limit Taunt in Dkmard. 
vtal Bulletin" conid de rs that. "There are probably more 

at the preaent lime than for 
ta a demand for g*»»l

special agency position* open 
many yeitra In the past. There

coin pun lea acent to go on the 
tlrat-elnaa talent at a very email

»tl»C ata'dal agetila, tint Home 
Idea that they tan get
price It t* to I»» depr.<at*d that ........... .. during the

ordinary men In llekl
terminate the insurcl's right to weekh

a,'ti­
lt will not

indemnity "n his accident |*>licy, that after an 
dent to his knee, resulting in complete disability, lie 
prematurely went upon the street, thereby bringing on 
a hemorrhage of the knee, and prolonging Ins d -

The burden of proving a breach of warranty in an 
aoplieation for accident insurance is on the company 
(Maryland Casualty Company of Haltimorc v.

, 54 Atlantic Reporter 678).

last few yearn him been Ut engage
neleet high class special agents ami pay 

A poor Held man l*
work rather than
them adequately for their aervlree

A good Held man i» worth mnelder- 
than hi* salary With values of 

and with the greater demand* being

I an expensive luxury
ably more to a company 
all kinds Increasing l. 
mud.» f->r lalHHir In all direction*. .imtpiuibw should res»* 

for their employe,'* to livenlxe the fart that It rout* inure 
than heretofore."
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I
Ki>:< ikh itv 1* Pnui‘1 HTÏ —A Mexico hot«d-kc«»per 

haring lw*«n convicted of tapping the wire of an electric 
supply company, the qu «tlon arose a* to whether elec­
tricity wax property that could he robbed. The Judge 
ruled a* follow*, according to the "Kh'ctrlral World 

"liy thing* or propertlee tfor In l**gal phraseology these 
two word* are wynotiyinou*! are understood all the 
object* that conet it u te the pairiimmy of man; ami If It 1* 
plain that electricity, whether It lie called a fluid, a cur­
rent, an energy or any other name, at p retient form* a 
part of human weailii; that, thank* to the prodigtou»

level prcniulm; put up the full legal rewerve; drop the 
brotherhood blubber and fraternal froth; manage the 
affair* of the order on a thorough hue!new* basis; an 
divide the present one-man power. I nice* that is speed­
ily done the decline of the I. (). F. will become more rapid 
each year. The hlHiory of all assessment and fraternal 
organ 1 talions prove* that the last hour 1* at hand when 
the issue fail* off and the laiwes Increase."

Correspondence.progrma of the time* and to hi* own activity, man ha* 
succeeded in hartie-oing It and using It a* a commercial 
article; it |* unquestionable that the electric current 
forum part of men * commerce, and t*. therefore, capable
of being appropriated; ami a* It 1* also unquestionable j ___
that till* fluid can In* transmuted and transported from : 
one place to another, whatever the mean* employed to 
th*t end, It must also In* regarded a* a moveable thing; 
and. therefore, there will assuredly be no difficulty In al­
lowing that the clamleiutne tapping «if the fluid constitute* 
the crime of robtiery, a* It fits exactly the term* of the 
legal text which «-omprlse* ami defines It."

xx «• do not hold oureelvee responsible for views expressed by 
correspondents.

NEW YORK STOCK LETTER.

Office «if Cummings * Co., 20 Broad St . New York City 

New York, May 27, 1903.

Liquidation, and that of the most persistent character, 
ha* lieen the feature of the past week. On Thursday it 
looked a* If the turn for the better had come, but 00 
Friday the selling was renewed with even more violence 
than before. Who was liquidating? was the question 
heard on all side*. Commission house* were not to any 
extent, for weakly margined account* fiad long since been 
closed out. and, so to si>eak. the little people were out of 
the game. Whoever It waa that was forced to liquidate, 
or whatever the cause, the result was a most demoral­
ised market, and one that was rapidly approaching a 
point «if extreme danger. There was no support what­
ever. while the storks came out In a perfect deluge. 
Rumours were rife as to Impending strikes, disagreements 
among managers of prominent propertle*. ami gold ship­
ment *, and In fact, a* to all sorts of trouble*. On Tues­
day, however, there was a shifting of scenes, and tne
clouds began to break away and the market
is now advancing almost as rapidly a* It declined

. Whether the conditions which have existed during the 
past few weeks are warrantf'U or not, Is one of those 

j queutions which tt is exceedingly difficult to answer.
Report* from mercantile ag«-ncles and trade centers show 
that general business Instead of falling «iff, ha* shown a 
•leady Increase nere ami there In some special lines, ana, 
for *p*H* «1 cans*»», price* have been shadeil, a* In iron 
ami some other articles. but railroad earnings continue 
to show Increase upon Increase in gross earnings, and. In 
n»*t «•innings are doing much liotter than they have dune 
for some time |ia*t. with every prospect not only of con­
tinuance. but of increase Hut In the face of all tbw, 
stocks have steadily declined, until now they are upon a 
level that few |H*rwons realize, and o!t«ir very satisfactory 
returns to Investors The following table showing the 
change* In seven of the most prominent stocks Is a good 
illustration of the whole market: —

Hair |*rtce
oî I Ht. Ht-W , Itet urn.

Tin Mi tval ami Kqt iiAiii E commtnh-s own between 
ttom more than IKMKHI.OOO of bank and trust company 
stock*. ami the two companies are now chmoly afllllated 
In the direct km of some of these «redit Institution*. The 
Mutual owns aisiut «me-nnh «if the Hank of Commerce, 
«me fifth «if the Fifth Avenue irust Co., nearly one-half 
of the Uuarantv Trust Co., more than one-half of the 
United Mate* Mortgage a- Trust, one-eighth of the Title 
t.uaraiitw * Trust, and one-tenth of the Morton irust. 
The Kquttahle own* a majority «if the Mercantile irust 
<’41. slock, one-tenth of the Western National Bank, one- 
tenth «if the Internatkmal Hanking Corporation, «me-tentb 
«if the Fifth Avenue Trust Co, <me-t«nth of the FTankltn 
Trust Co. ami owe-fourth «if the Commercial Trust Co. 
ii»o projected «ximml Idnt ion of the Hank «if Commerce ami 
the Western National Hank will unite these two companies 
and their banking altlllaikms more « losely than ever.

The more the roport* of the throe tea«ling insuram-e 
«'«utipanic* are examined, the imire me vuntmi** of their 
«qieratlons ami the gr atm-ss of their financial power | 
appears Their |i«witlon In the world of money and in. 
vast ment 1* ho important, that It ts a matter of surprise 
that their influence on the «nurse «if the market* baa been,
If not entirely overlooked, at h-ast umlerestimsted.

A F'kaiksnai S4H IKTT i xnr.H Hombabpmk.xt,-Th«‘ *in- 
Murance Press ha* opem-d up Its twticrkw against the 
leading fraternal society in Cauadn The iKimbardnient 
is worthy to lie calk*! a /rs d'enfer, w> In* ami furious is 
It. The Order aimed at 1* certainly a fair target, for it* 
enormous expenses. «|va«l weight of real estate ami 
declining busimvs &r« rewturee «ailing for criticism Our 
New York contemporary give* the following table. show- 
ing the la|>ae* racord of the Order 

Insurance

.. . . *26,204,6«I0 

. . .. «1,074,000 

.. . . 2S.hkk.IH10 

.. .. 36,114.600 

.. .. 36.271.600 
.. . 24,917,000
.. . 27,6*2.500
. . 23.S7I.OOO
. . .. 24.609.600 

In answer to the question "How shall the iap*e rate 
be diminished ?“ the an*wer is given a* follows:—"Ra- 
conatruct the whole plan of the order, adopt a regular

Insurance Her 
l.apK«H|. VenL 
16,479,000 

7.553,000 
*,094.600 2h
9.606.500 27 

12.470.tH*»
7,934,1NK) 33

15.910.500 57
13,4i I*.500 66
14.6*7.500 60

Pries*
May. It. turn Pe
I oui. <i

Year
1*94.
1*96
1*96 .
1*97
1K9K
1*99
1900
1901.. .
1903..

Nsroeol Stork. pt
1 •26

26 Atrhlaon Preferred.. .. 5 106% 4.74 94% 6.29 19%
Hal lm«ire and Ohio.. .. 4 116% 3.43 *6% 4.62 29% 
Canadian Pacific................6 146% 3 44 126 3.97 19%
Chic Mil. and Ht. Haul.. 7 1*9% 3 70 147% 4 74 41%
Units ville and Nash........... 6 164X 3.23 112
N. Y. Central.. .

34
4.46 «2%

. . .. 5 166% 3.00 124% 4.00 41% 
. .. 6 16*% 3.55 125% 4.78 43% 

That there must tie a slacking up of the general buei- 
mws «if the country at some time In the future is a fore­
gone conclusion, but from the f«>regolng figures It would 
•eem as If the stock market had pretty thoroughly die-

Pennsylvania..
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worktuK upon H. l-ast year. which 
14(1.000 tons of »v*' 

Working «x-

of last year 6.200 men
nulte repreeeutative, tlmre were

yielding gold worth *;t.29H.»00. 
amounted .0 $1.268.000, to which must be added

With such n hub-

revcntnl of the business situation for som«‘ 
and that purchases made now would va> 

this view of the 
In fact it

counted any
Unie to come,
So.*l profits. Foreigners have taken 
situation and have purchased large amounts, 
je ni a teil that shipments have been so heavy, that the 

underwriters have been unwilling to Insur all of 
desired to forward.

crushed,
pensesrr• r:r^T r z
share, which have a face value of «2.50 each should h. 
valued hy the market at «37.50; but an la alway. I he caw. 
such remarkable opulence on the part of a few product r* 

or worthless venture, along, whose pro- 
of selling shares, and who re- 

secondary consideration, 
domestic subject. I notice that 

the means of city

marine
the stock which owner* 
interfered with the shipments since May V. Consign- 

then have excelled the insurance limit, and 
large blocks remain here to be shipped from 

time, when the demand is les* heavy. Naturally.

I tils ins

meat* since
therefore 1

bring» a crop 
muter* are simply desirous

time to
tbtve shipments have had a very great influence upon the 

market, hut, notwithstanding this, gold to the 
of about 12.866,000 has bean shipped abroad, 
of the interesting features developed during the 

week lias been the reduction of Hank of England rate ot 
discount from 4 per cent, to 3*y per cent, 
first change In the rate made hy this institution 
October of last year, and is pretty good evidence that he

untoward i-vents in the

gard the mine as quite a
Turning now to a more 

the advocates of private enterprise in 
transit, are marshalling their forces In rare style, 
ooru, uf ‘tube ’ schemes have been laid before I arllamt e . 
and whilst many Hills have been thrown out. seme have 
I,«en authorised. Now the proposal Is that all th

amalgamated and the old transit companies

Exchange 
extent 

One
Ah

This Is the

schemes bo 
taken in as well. theTho gigantic fusion Unis shadnwtd springs from 
fertile brain, of Messrs. Speyer 41 Yerkes. They would 
take in and electrify the existing underground steam 
railway with Its 35',., miles ot traek, an.l U. capital of 
«50,000000; absorb the London Vnlted (eleetrlcl rant- 
ways, whoso mileage I. 30. and whose capital 1. «15.00».- 
ooo, and also the tubes" under construction, which are 

27% miles long, and have a capital ol

manager, do not anticipate any 
Immisliate future.

The trouble between 
Mil the Western Union Company reached an acute stage, 
when, on Friday, the former began tearing down the 
poles and wires of tile latter, which had been ordered to 
he removed from the premises of the Pennsylvania Com- 

At one time it was feared that this trouble would 
of tha larger capitalist, and corporations of

Companythe Pennsylvania

pany.
involve some
the country In n general warfare, but the l&teet advices 

Indicate that there will be an adjustment of ail 
of the matters In dispute, if noi to the sat Is taction of all

One of Me

to he altogether
$9f>,o00.000.

To provide for 
the new combine, which will

Electric Hallways' Company, of l»ndon, will have 
capitalization of $176,000,000. Finally. I 

central, municipal body must be 
thin consolidation <>f

wider plans and further contingencies 
he known us the Under­seem to

ground 
a total nominalconcerned, at least, without an open war.

announcements has been that Messrs.most important 
Speyer 61 Co., and Kuhn. Loeb & Co., had underwritten 

Stock issue of the Pennsylvania Company, which 
was recently authorized. The total amount of the stock 
lo be issued Is $75.000.000. or one half of the amount 
suthorlzed in March. The Syndicate agree# to take nt 120 
less 2 per cent, commission, so much of :hls stock as is 
nut subscribed for by the stockholders, to whom It has 
been offered at 120. The ntw stuck is payable in three 
instalments, 50 per cent., or $37,6bb,UOOt betw* n June 15 
and June 27. one of 25 per cent., payable between October 
15 ami October 2K, and 25 per cent., payable June lb. 
ISKI4. There has l>een some discussion as to whether the 
Issuance of this slock would be successful or not, hut the 
formation of this Syndicate assures tne Pennsylvania of 
ils money, and will enable It to carry out Its con­
templated Improvements. It is stated on good authority 
tnat the whole Pennsylvania system wm practically be

might mention that our 
held Individually responsible for

London County Council, the body In question, 
all the stattcred "tube" hills on the 

and wasteful competition In tho 
woud result.

the new force#. The 
set out to oppose
ground that confusion 
provision of locomotive facllltle s 
posed. therefore, to not to work t.i organise Its 
acherne for promoting and contending "tubea" ttaeir.

Yerkea has taken Ute wind 
Whether It will he to the ultl 

Hood

It pro-

The fusion plan of Speyer X
out of the L. 0. C. aalla.

benefit of tho public, remains to lot «cen.
Investment will anyhow Ite Offered to

mate
opportunities for 
British and American Investors.

Insurance.

the Caledonian Insurance Company 
has complained bitterly of the fall In

The chairman of
(Sir Colin Macrae) 
the value of marketable securities during the past year 
or two. In the caw of his company, this had necessitated 
the writing off of «135,000 from tho hta.k values, and ihtta 
the divisible proltts have Iteen reduced hy that amount.

company's tire hats ratios, he made th 
announcement that the hats on the American

duplicated In order to meet the Increasing demanda upon 
the road, and It w-aa to provide for this tha the recent 
large increase of stock was authorized.

The market has been fairly strong during the day. hut 
towards the close shows a tendency to weakness. Talking of his

Interesting i____
business was 52 per cent., on the Cauadtan. 4l:li per cent., 
on the Australian only 3*% l>er cent, 
business comes out worst, with a loss ratio of 67V, per 

the whole of the business, however, the low 
ratio comes to 62 3 per cent . which Is lower than In any

whilst the homeLONDON LETTER

Finance.
cent. OnMay 14. 1903.

Indian gold mine# have nettled down into established 
investment for British capital, but only upon occasions 
docs public Interest arouse itself specially in connection 
wiih them. Just uow there Is a spurt of excitement In 

with these securities, and we are recalling

year since 1690.
Certainly. Insurance companies are Itelng caused a gtwsi 

and anxiety hy the Uovernment Bill fordeal of worry
Prevention of Corruption, which is being promoted 

by the Lord Chancellor. This proposed enactment has 
pawed the lairds, and Is now lo lie engineer.si through 
the Commons hy the Attorney Cieneral My readers may 

what sound financial Institutions like our 
offices have to fear from a Bill tor suppressing

theconnection
that the four producing campantes have paid dividends 
totalling up to last December, to a* follows:—Mysore. 
«15,1.75,760; Champion lteef. «9.534,005; Ooregum. *65,954.- 
6*o; and the Nundydnsig, «1,124,650.

Greatest ot these Is the Mysore, which had at the end
not quite see 
Insurance

----
■>

em
u



INSURANCE AND FINANCE CHRONICLE. May jt), i«#0375*

lake a fe w points profit, no doubt an opportunity will be 
afforded. There arc still, lor those in a position to buy 
slocks and hold them, many attractive purchases to be ob­
tained- Montreal Power and Montreal Street will likely 
be favourite stocks around their present level.

The rate lor call money in New York to-day was 2 per 
cent . and the call rate in London is quoted as 3 to j%. 
Locally the rate continues at (1 per cent.

corruption. It an*.% around the q 11* et ton of vomni;H*t'>n».
The Hill provid#* that the assent of principale muat 

In* olrtained before a oaaUBtialon 1* paid to an agent. Aw 
the perwon assured l* a principal. the agent would In* com- 
|wllr<! to <Him low1 what vonitnlKFlon he would receive, am, 
ket the assured w awaeirt. The UlflntHy may tw1 got over 
by the Lire nflh-e*, whow* commission ratew are wlrletly 
limited by the Fire Offices' Committee, and van only be 
paid to certain ■ peel fled persons, 
ofllcew, however, where every wort of xariety of comm lu­
it,on lw paid and where all and sundry are feed, bus!new 
would practically become Impueaible. They will probably 
gain exemption ; In fact they must.

In the case of the life

The closing quotation for C.P.R this week was 127 bid. 
a decline of 1 Vi points for the week. The last sales were 
made at 127'4, and the stock sold at 128% this morning. 
The trading involved 4.695 shares. The earnings for the 
third week of May show an increase of $129.000.

STOCK EXCHANGE NOTES. * * *

The (iraml Trunk Railway Company's earnings for the 
third week of May tthow an Increawe of IM4.H83. The «torn 
quotations as compared with a week ago arc as follows:—

A week ago. To-day.

Wednesday, p.m.« May 27, 1903.
was precipitated

un the market last week now seems to he over, and the 
market has recovered some of the lost ground. A fairly 
firm tone prevailed to-day at the recovery, and a some­
what healthier market seems to Ik* the outcome of the 
heavy cleaning out that took place. It i> hardly to he ex- 
pitted. however, that prices will go hack to old figures 
without some ups and downs, and in fact this afternoon 
there were sonic signs of an easing off apparent from the 
higher level of the day in some of the securities. The most 
prominent recoveries have hern 13 points in Montreal 
Street, 8 points m Montreal Power, 4% points in Twin 
t ity. 7 points m Dominion Coal Common and 11 points 
m Dominion Steel Preferred- The Common Stock of the 
Dominion Steel Company also shows a recovery of ovci 
7 points from the lowest. A fairly active business has 
been done throughout the week, ami there is no doubt 
that the buying attracted by the low prices has been of a 
good character The favourable developments of the week, 
Iwslly have hern first and foremost the satisfactory wav 
in which the strike situation has hern handled by the Com­
panies involved, and the certainty that the unreasonable 
demands of the employers will fail to injure seriously the 
prospects of either Company. Another favourable factor 
is the somewhat easier condition of money in Great Bri­
tain and the United States, although locally rates continue 
firm at b per cent. Good news has also been received from 
the Dominion Coal Company's mines, and it is now dc 
finitely and officially announced that the fire in No. 1 mine 
is under control, and that pumping out operations are now 
under way. There is no doubt that considerable uncer­
tainty is in the public mind as to the present value of the 
Dominion Steel securities The forcing out of weak ac­
counts brought about by the heavy slump which took place 
last week, though painful to contemplate, will no doubt 
work for the ultimate benefit of the market, and has tended 
to strengthen the position very materially. Altogether 
surface condition* are satisfactory, hut the general pros­
perity of the country, ami the heavy development in gen­
eral trade «till continue* to contract the supplies of money

I he heavy volume of liquidation that

li:i IFirm Preference............
Second Prvtereiice........
Third Preference.......... 61

* * *

The largest business in Montreal Street for many months 
was transacted this week, and 4.852 shares changed hands, 
the closing quotation being 25411 hid, a gam of 13' , points 
over last week's closing quotation. The stock at 250 re 
turns 4 per cent, and at about* present figures should he an 
attractive investment with all the possibilities that are con­
tained in the stock. The earnings for the week ending 23rd 
inst. show an increase of $6.261.98 as follows:—

Increase.
$I,27H.69 

1,11*. AS 
1,369.46 
1.02» 7m 
1,418.6»

$7,474.62 
7.121.85 
6,704 35 
6,443.98 
6,871.28

Sunday..............
Monday............
Tuesday...............
Wednesday.... ,
Thursday.............
Friday................
Sal unlay..........

Toronto Railway closed 244 points over last week's 
quotation with 10444 hid. and was traded m to the extent 
of 1.532 shares during the week. The last sales to-day 
were made at 106. The threatened strike in Toronto has 
been obviated by mutual concession, and a new agreement 
for a year entered into by the Company ami its employees. 
This agreement provides machinery tn the way of a Hoard 
of Arbitrators of conciliators, whose office will he to pre­
vent strikes on the one hand and lockouts on the other* 
The earnings for the week ending 23 inst. show an increase 
of $4.1(1600, as follows:—

Increase.
11,260.00 

1,1170.00 
H67.no 

1,2H7.no 
622.00 

•16104 
•6MM.no

$4.466,00
6.602.00
6,667.00
6,776.00
5,510.00
5,674.00
8.07M.OO

Sunday...................
Monday...............
I tie-day...................
Wednesday..............
Thursday.....
Friday .........
Hsturdav .... 
•Decrease.

available for investment in stock exchange securities. 
New York continues to hr the storm centre, however, and 
the complication of cross-purposes underlying the situation 
in that market, making it an uncertain factor and one diffi­
cult to estimate as to results. It seems as if these condi­
tions in New ^ ork will prevail until the heavy underwriting 
commitments are gradually disseminated so that the hold­
ings of these new securities may not he so much congested, 
Vnder the circumstances the movement of the New York 
market will continue to have a hearing on local conditions 
for some time to

The closing hid for Twin City was the same as a week 
ago with 105 hid. and the last sales to-day were# made at 
105%. A good business was done in this security, and 6. 
153 shares were involved in the trading. The earnings for
the second week of May whow an tncreuae of 19,2213V 
Thin stock has many admirers at prewent price*.

%

A fairly good trading market 
ought to develop here, however, and for those willing to
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50'Dom. Steel Com..................... ..
ISO.. I»S 

.. »4* 

.. I>4*

.. .>4* 

.. I»4H 

.. i>5
Mont. St. Kjr. ... >54* 

.. »<4* 

.. >54 
.. lot*

>5
;o

150
>>$

>;
15 Dont. Steel l'rrf 
35 Uom. Coal Com.
5»
50 N. S. Steel Corn... 
35

Toronto lty 
Twin City. 105

>5.. 104 
.. 104*
.. 104 
.. 104*
.. 104X

Montreal Power,,. 87
.. 86* !

>4
3 R. & O........

50
50 Ogilvie Pref............
35 Dominion Cotton... 

3 Mont. Steel Coin...
Pref.. 

7 Bank of Montreal,.
>5

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 38, 1903.

MIKNING BOARD.

I No. of
I HIihPR.

loo Twin City...............
“ .. I05H

.. 1 os

.. IC4X 

.. 105 

.. I044 

.. 104M

P.ic ,No. of Prloe.

c.P.R............... 127
.. ia6H 
.. t>7* 
.. 116* 
.. 1 >7* 
.. i>7 
.. 1 >6*
.. 1 >6*
.. I >6* 
.. t>6*
.. 116 
.. l>5* 
.. l>5 
.. i>5* 
.. I>4* 
.. t»5*
.. 115*
.. H4*
.. I>5* 
.. lit 
.. I>4* 
.. 114* 
.. 124 
.. 144* 
.. 115 
.. I >4*

St. Ry... >54* 
.. >5-V 
.. >55* 
.. 356 
.. >56 
.. 356 
.. >55* 
.. >55 
.. >55 
.. 105* 

. 105* 
.. 105*

75 34to
2006

>5to
53"

5»
5°
9 Toronto Ry ............

75 New Toronto Ry... 103
10 Toledo Ry ......

105ton
>5 3"5» H>5>75 7 Rich. Ic Ontario. .
5» 86*>5

350
86*>5 XX175 Montreal "ow.r,. ..
8V»>S>5 >83755» 88*

5° 87*>5loo SXMO4" 10 Dominion Cotton.. 
7 Switch Com

41
>5 5475 Pref.. 

50 Dom. Coal Com..
5 Dom. Steel Com ...

99*11
0450 19*loo 19*>5150

■ 9*>510 Mont
19375>5 1974>5 1974x 19*5175 ** Pref

50 Nova Scotia Steel.. 93* 
5 Bank of Montreal.. 35a 
3 Hank of Mont. New 350* 
8 llocheliga Bank... 151 

27 Baatern Twp Bk. N. 3* 
$9,ooo'Dom. Steel Bonds 70

5»10>5
75

»5
IC
35 Twin City..’..........
75
30

o X () closed with 87 bid. a decline ol * point on <1110-
tation for the week on transactions of 1.850 shares.

a a • •

Montreal Power closed with 87 bid. a gain of -"r P»™1* 
last week’s closing figures. Most of the sales of the 

a., were made at 88. The stock has been in good demand 
., ,hc lower figures prevailing, and 8.475 shares change. 
hiniU. The strike is still on. but the Company claim to 
hue had no trouble in carrying on their business and are 
rapidlv filling up the places of the «‘riking emp oyees. 
Many of their old men have come hack and the trotihh • 

the Company is concerned, seems to be well in

ilfff

n far as 
hand.

• *

jssr-sa 5 filtra
made at 40. The closing hid is a gam of lH pomts 
the highest prevailing a week ago. The Prrferred 

... hst week’s quotation and closed 
shares changed hands during the 
hitalness of 837.000 was done, and 

gain of 234 pointa over this

were
ever
Stock is 6 points up over 
with 51 hid and 1,140 

In the Honda a 
1 tie closing hid was 8034, a
weeks loweat.

Steel closed with O.V j bid. a loss of 1 j 
quotation ’for the week on transactions of 8-8.Nova Scotia 

point on 
share**

Dominion Coal Common shows a gain of 3 point* for 
the week closing with 94 bid. and the total sales °r the 
week amounted to i.77> shares. In the Preferred . tock >7 
.hires changed hands. The stock was offered at It? 4 at 
the close. The last sales were made at lib*-

Per cent.
Call money in Montreal.................... 1
Call money in New York...................

in London........ .................
.... 2

3 to 3$
Call money 
Hank of England rate.
Console...........................
Demand Sterling.........
60 days*Sight Sterling

::

91

“ri

Thursday, pm.. May 28. 1W3.

The feature of to-day » market wax the sharp break In 
c. p K which, after opening at 127. «old down to l-'t 
during the morning, the. break being Initialed In New 

the general market was quite weak. The
York, where . ,

recovered to 125 during the morning, and opened in 
124. the last tele* of the day being

and

Work
the afternoon at
mad., at 124*. Montreal Street was fairly firm.

25414 and 258 the last sale, being made at 
sold during the morning at XX.

mid between 
St* Montreal l*ower 
the highest being 88*. but It afterward» reacted, and the 
lut «ales to-day were made at 86'4- Twin City also re­
acted and after selling at 106% and 10636, rinsed at 101*

75')INSURANCE AND FINANCE CHRONICLE.
May *). 1903

Scotia Steel sold at 8334 In the morning, and down 
the afternoon, and the general market closed 

lower than yesterday. The last sales In Do
Detroit Railway closed with 77 bi<1. a gam of 2 points 

.flotation for the week. The last sales to-day were made 
,, j, The stock was fairly active, and 2.270 shares clung 
d hands during the week.

to 91* in 
considerably
minion Coal were made at 92. and in IV.minion Steel 
Common ni 18*. The market at the close was weak, and

However, inpoertbllltlea of lower figures wore apparent.
,he present market reactions are naturally to Ik» looked 
for after every advance, and it will take some time to 

public confidence, and place the market on a firm
The trading in Toledo involved 5.40 shares, and the clos- 

,ng bid was 29. restore

« * -

I

l

I

I
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ToaoxTO Steeet Railway. 

190»
$ 137,135 

118,*33 
141,681 

13*,947 
>45,595 
132,166
162,471
>65,165 
195,689 
>55,>5°
>5'<°33
169,610 

1901.
30.467
29,>74

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, were as 
follows :

loan*
$»4.lc:

1003.
$ 161,938

•46,539
>59,913
162,176

Month. 1901.
$ 111,657 

109,511 
124,499 
113,006 
127,961 
'38,154 
149.631 
133481 
160,432 
151.5M
130,616
145.39*

Week ending. 1901.
M»y 7________________ _

.... 26,980

Twix City Rapid Teaxiit Company.

January,.. 
February., 
March ... 
April. ... 
May .... 
June...........

August * * 

September. 
October... 
November. 
December.

»Vv*
•M-I

GftAKD Tiune Railway.
1901. 190a. 1903. ,

$8,999,039 $9,272,533 $10,821,323 $1,548,790

1903.
673.720 
619,570 
647.923

Yen, to due. Inna.'903
35.<79 
37.431

April 30
5411

71,815
39,654
84,883

Mi*1902.
601,865
579,916
563,040

Week ending. 1901.
$13,*”
509,716 
518,866

C'AXAOIAX PACIYIC RAILWAY.

14
M»y 7

14
1903- I*.1902.21 Month, 1901.

$234,446 $270,485 $310.0*4 *39.599 
213,884 243,150 280,947
240,637 277,575 317.839 
230,454 i6M5< 315.465 
249,863 295,153 
376,614 308,131 

288,336 335.715 
381,114 311,841 
30647° 337.965 
169,193 302,634 
166,800 307,756 
191.576 319,686

March..... 
April ...
May-..........
June............
J«>y...........
August.... 
September. 
October... 
November, 
December.

SIM
40,16,1901. 1901. 1903.

$9,148/100 $11,111/100 $13,278,000 $2,157,000

Gaos» Teayyic Eaeninos 

■901. 1901.
544/100 748,000 890,000
565,000 730/x» 904/x»
633,000 738g»o 867,000

Net Timic Kaenino».

Year to date.
S4A9April 30

Increase
142,000
174,000
129,000

•903-Week ending 

M»7 7...................
14
21

1901, 1903. Ik
62,169 71485 9/16
61,384 71,606 9,121

Halifax Elxctiic Teakway Co., Ltd.
Rsilway Receipt».

1901. 1901 1903.
$9,544 $10,764 $10,867

8,041 8.498
9448 9.761
9,371 10,016
9,467 11,116
H.339 ".528
14,104 14,835

16,330 I7.'77
16,547 '7494
11,581 11,3*1
9,67s 9.947

10,64s 11,107

1901.

1,091
1,087 
1.040

Week ending. 1901.
54,973

Inc.•903-
$ 916,771 

742,741 
t,2S*.S64

1901.
$810461

674,361
1.054,91$

1901.
$ 648,196

6»o ,680
i,i5o[ioi 1,191,706

1,010,184 1,166,891
1,111431 846,737
1,095.867 1,175.7" 
1,305.631 1.361.901 
1.351.731 '410,755 
1,467,039 1,616,134
1440/178 1,558,140 
1,568,691 1,671.441

Month.
anuary.............
ebruary.............

March. »...............
May1 *••••• • • ••

J une................
Jaly......................
Augusts........
Septemtier.........
Octoler.............
.vovemîef .....
I iecemt«ei.........

May 7,$96,310
68,380

«>3.649
: 14

Month.
January. 
February 
March 
Apnl ...

9.3«
10,195
10.533

May
Jane
July•3.7«o.S74 14,651.155Total
August... 
Septcmter 
October.., 
No vernier 
December,

Duluth, South Shobi > Atlantic

1903- 
51.645 
53.387

1,641
1901.
50,004 
52,861

WlNKlPEU Steeet Railwat.
190a.

$31.06»
17,315
17484
16,711
17.738 
ah ,6 jo 
41.70a 
31,831
31/177 
33.014
4»ri38
45.93'

MOXTEEAL STEEET RAILWAY.

Week ending.
May 7..................

1901.
44,704
<6,660 $2614 1903, Inc.

1,240 Dec. <4, 
1,362 11 14! 
2464 3‘

1901.
2,684
2,610
2428

Week ending.
May?Increase

$"455
'9°3-

$44,5*5
19°'.

anuary................ $16,333
ebruary.............. 14,779

March............................ .
April.....................................
May................ 10,992
June,............. .. 13,917
July..................... - 15,111
August................... 16/ul
SeptemWr............  *5,594
October............... 20,504

31.512
36,780

Month. 14
! 21

Lighting Receipt».
i*1901 1902 IÇOJ

$10,716 $12,969 ............1 anuary. 
•ebruary 
March.. 
April ..

9,519 $11,924 $1.’W
9,107 10,513 1,311
9,066 10,156 1/90
8403 
7.055

Hit
9.139

".Si*
•*3»

IS.?*»

41»
.192

8,"91 
7.391 
6.593 
6,738 
7.774 
8,960

",689
11,870
14.194

May
June...........
J»*7..........
August 
Septemlwr 
October ... 
November .

Kofemtxr
lk-cemt<er.

$15.508
6,906

14.093
17.515

'903.
$ 168,881 

139,06.5 
168,987 
170,050

1901.
$ 153.374

131.139
1543I9S
151.S15
'13.9°»
181,875
194,194
195,610 
189.150 
179 433 
I70.*34 
173.041

Month. IfOl.
$ 141.S86

12

tanuary...
126ebruary.. 

March.
April..........
May.........
June..........
July .........
August ... 
September. 
October,..

! «crm her

.40.ro

144.111
i6o,6u
180,370
•77.583
179,586
182,584
164.175
153.568
156,711

Havana Electeic Railway Co. 

1901.
187,597 
87/)"

101,951 
98.435 

1901.
. 313.141

14.951 
H,I9I
38.655

IliCITIK1903Month.
114.403tlOl/XX)

104.647
110,389
119.974

Jan- ■Mil
i*43"
I'dfl

Keb.
March
Apnl

luma*1903.
ti8,3*3
18416
17,916
33.506

Week ending
May 3.................

15.141
3*i

10 L7I‘

3,611
7.948
9.355

•71903.
41,043
45.5-9
48.81J

Weekending. 1901, 
35.904 
3*735 
$4»9»8

I90I. Dev. 5,1#
*437 431 

37.571 
39.468

May 7-
14 t Spanish Silver.14

1



.... Jan.Apl. July Oet 
93| April OetnL . 
.,. . Jan A pi Jul Ot.

■7 May Nov.
Mai.Jun.Sep live 

29 ............................ .. ■
!ïï,';S;Â.V4!nu.‘
... I>ee Mar.Jun.bep 

May Nov.
190 A pi. July. Oct. 

Jau'y.

100 16026.63•63.3016.000,000 6*396 ‘TO
«SS -■mim

MSS SjSSSl -M«j»
12/00/00 12.600.000

100
100 ........
1U0 127 37
100
100 76 ill

100 117 60
I0U 1*4 26

H It34.76

4602,6443.000.000 
16/W/OO 

3.II33JWO
20,000,i»o ...........•••
6,000,000 .........................

12,000,000 .......................

"H8SS
1/00/00 . .
6,260,000

ÏSS
1,000,000

l.nuo.ouo 
760/00

2/<».«» ....
•ass
fSS
5,0004*» ...

i:SS:?S 
ÎJSSK
1,260,000 ......... ..........
2<«*»,l**..................

10.238
.0001 30/43

12jUIJOjOOO| ...................
n.uOU.uuv e,,u0u,uvv 1/06,3*7

16.1)10/00 16,0104*11, 2,163,507
3,000,000 1.000,000,

600,030 400,000 ............
-------------  162/00

3,000,000 
l.% ,000,1X10 
3/03/00

ou/uo, 000 
6,1*10,000

12,000.01» 
14/00/00 

1 600,1* »
1/00,000
2,260,U00

601.0O0 
26(),UUo 

1,600,000 
6,000,
1,600,000 

760,000

2,600.000
17,IM'.i**>
6,0»,'**»
3/60/00
7/00,000
6,000,000

1.487,6*1 
6,642.926 
8/00/00 
1,000/00 
1,260,000 
2,000/00

3/06,600
12.îuO/!o

2*
I'"'
100 19 *7 

63 00z 3*

II»
100
V» 96 00IS!*00

1 "029,11*1

100
11»12.0690.474
100

"00 III)
II»

166 ‘ *7 60 
127 60

100
1331 60798,027

M
lu»
11*»

■»
•» 00II»

11*1
II»
11*1 *126*60

*7 36 
121 Oil , 
:» 011 
itt 60
I'» 60

ll*>2,068,000 mw *00
Pm

106
100
1001,260/00

Mm BLLASBoua Stock*.

SÏÏ. Colored Cotton Mills Co.’. "... 
(snails (teneral Klee trio
Canadian Pacific ...........
commercial Cable .... 

it Klectrte St.Mfi

Dominion Coal Preferred.........
do Oromon..............

Dominion Cotton Mills.........
Dorn. Ir«n A Steel Com.........

Duluth 8. S. A Atlantic
1*1.1do

Bulifai Tramway Co.... 
Humlltmi Klectrte bt. Com

ru ...m

Intercolonial Coal Co
At

tide Pulp...
il Wire lees Telegraph Co.

Mare. >n^l 

Merchants Cotton 
Montmorency Cot

Co..............

Montreal Cotton Co . ........................
Montreal Light. Ht. à Pwr. Co.
Montreal street Hallway....................
Montreal Telegraph 
National bait Com

Pfd•I"

set Land, Com. 
do Pref

S.Scotia Steel A Coal Co, Cm

North-W

pmd..
<MMe Flow Mills Go ...

MflÉB

Michel leu A Ont. Nav. Co.............
M. John btreet Railway .
Toted ■ Ity A Light Co.............................
Toronto street Hallway .«u.^Tn^.O; .... ..

6tadsor Hotel.••• ...*•*.••• ....
«tanlpeg Klee. bt. Kailwfty Co.

Jan A pi ..lui (let. 
Jan. Apl.Jul Oct.

.... 166

July• SSC,....a
77 Mh.JuneMpt. Dec78

•S}
... Mar .Jen.Hep. I lee.

19| 191 .. - .
62 61 April October

iuo" »' Jan. À pi. July Oet 

January July

Jan.
March July

Feb. Âug

*7* *7" KekMM^ii.N^

XA |M| Feb.MajAu^.Nov

* * ] ’ June December

"rt.

I
» quarterly Monos of I per cent. I Momtkly 1 Prtee per share I Anneal.

3 93

612

« At
M8

13*4*1

5 "66

4 69
3 Vi

Â»

646

6 89
4 96

ftt
2 60
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STOCK LIST
Reported for Tut Chrokicle by R. Wllecn-E mith, Mcldrum * Co., »»» **• s,wt’ Montreal.

Corrected to May 27th, 1903, P. M»__________ _
Revenue 

cent, on 
vestment 

year, at present

Closing

per).

Market
one of one 

•hare, share

I Per ventage Par 
of Keel value 

to paid up of 
Capital.p

Dividend l*er 
for last ini 

half

When DividendReserve
FundritualCapital

subscribed
Ca| 
paid up.

tpeBANKS

Percent Per Cent.

4 44 
4 24

Asked. Hid.6
1 v. (let.

Ke May Aug Nov 
January July
February Aug

February Aug.

May

January July
June Dee.

rllZ1;2t3 ms nr>
50 82 60
50 ....
60 87 01)

Ito :.

174 Î7Ô'

4.*66.166 1,770,333
*.000,1*1» 3,v*',oon

2.983,866 
l,'Ji»,(X*l 

60,000

600,000 I 626,000
2.000.11» ; 1,(l».0lMl
1,999/1» 960,000
2.976,9.» 1 2/30.283
1,60',11*1 .ttn.iWO

36.60
31.26

4,866,666 
*,01»,II»S:|

»rtl»b North A merle*..................
.«nadlan Bank of Commerce X.D.

2/83,»*'.
2,"(Ni.in» 

.•66,«Xi

4 31Dominion .................................................
Eastern Townships.................  • •...........
Esrhange Bank of Yarmouth...........

«11»
18.74 2170

■*)m,.34
iw

.(MW
(WO

1 teeHalifax Ranking Co...........
Hamilton .............................
Hoehelaga .............................
lêKn'lue Nationale ....

Marchants Bank of P.M 
Msrrhants Bank of Can*
M#tro|*'Iltan Bank...........
Molsons 
Montreal..

Saw Brunswick
Nova Scotia...............
Ontario.......................
People's Hank of Halifax. ..................

People’s Bank of N H.........................
Provincial Bank of Canada...............

.... no
100 
100
IUO 2J6 I» 
30 33 OO

2.000, 
2,000/00 
.i/UT.HIO 
l/U),U«

300 
«.«*>,«

ii.vig**»
1 4 II» IX»

500,000
2,000,000
I /INI,01»
2,4 «..(I Ik

700,0»»

6
i

4137 6047.61
K6.1NI
23.30

68.33
46.1»

100.11)
*6.1»
TO.»»

».•«■*• Nov

4 iio* iiij
' ii» 

.... 260

moo
3W.013 

6.(1*1,0111 2,71 ».(
1.< *».(■(» 1,11»/00

2.260. 
9,006,

,(M»
.11*1 4 21,013 3*. X.D.

4*624* rll Oct.
Dec.June

January July 
February

2/1X1,11*1
13/79.240

60 H*( 1»
200 61» I»S! 6X.D.

” mh»66 .1 33
1 h
4 1*1

150.
I si i*i 
30.36

600,
1,060/00 3,(*»/l*i
I ..Vll.iNNi 426/00
2,329/40 2.161,136

7IW.0I*» 30U.0U0

760 .000
31» Dee.

I»ec.
Sept

100 270 I»
100 136 no
100 225 00

U'-'t Jn
Me'rrli 

January July

"i.:5 2042

.....160 .. 
II»

91/6180,000 180,01»
871,602 *19.273 ..............

2,500,000 2/00,000 *»,
3,1 (».!*» 2,741.017 2*69
I,»»/*» • 1,290,916

166/01
im 126 120 

223 218
June Dec.
February Aug.

126 00 
22.1 (W

106
11»

M00<»"
BT 3 5*100

21).
*2/55

*50,000
46/00

ÎSJK
2,600,1**»

360,000 
826/CO 
71 ■ >90
I re 1,1**1 
60, IX»

100t.Sovereign Bank .................

"*t Stephens........................
*t Hyacinths ....................

STiut or h'^'tVu : : : : : : IfSSS IS"
cion Bank of Canada............... X D. 2.44* 500 2.407,220
Western ................................................ .. 6<»,000 4.H,H*9
Tarm..utb........................................................ «*.000 Wl.OOO

April
April
KeVn

60*6.00 
V2.60 
22. Ml

1.000.000 1.000/00
200,000 
604,aw 
600/00 

..61»,000 2.600,000

11»
100

.(*»
,4663*29,466

266.(167 260 260H» .......
100 200 (XI 6 If 423.80

.(»1"l.
Feb* 

Kebrnary
Keb*

m :::V 9XV 9-2 
«*.41 
kl.OO

«IIVoo .'29160 1.2,4 411U0
II»36. *5 

16.60 76

l

'

(

il
I

g;
 : 1

1*
85

 5:
1 *

[

h 
If r iw 
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Kl «M M LIST—Fenllnued.
H*w«f
I

Redemption.

| 1 Jan., >197

i Api..
1 May,

1 Api.. I9P 
1 Mch.,1913.. 
1 Jan.. 1919

1 Jaly, IM»

1 Jan., 1916 
Api., 1918..

"l'July. 1921

1 Vch ., 19QS
1 Au*. HW 
1 May. 1922

1 July, 1931.
1 June. IKK

1 Meb.. 1916 
Oct., 1914 

1 May, 1928
1 July, 1914 

31 Aug.. 1921

2 July, 191?
1 Jan. 19T.
1 July, 191?
1 July, IKK*
1 July, 1VW

When Internet 
dueon te tending Where Internet payable.RONDS. ‘rji

11 Jan.
11 Jeiy

2 API.
1 May

m!L
1 Jan

I Jan.

1 Jan. 
l A pi.

Uommeretal <'ahl# Oiupon
Kegwtered

| |I8,OU),000

■2.000.000
AW.0U0
.jnoooo

V.704,600 
£ 3UH.200

• F.oon.ioo
9 eoo.ouo

344.me
1 .21*1,1*10 
i.iwo.oun 

WO.074

292,000
Wl AHUH*i,<*«

2,f910/100

1,000,900

4/1.M0 £ 18U.'.*W)
• «76. 1*1

6 (MM) 
V-OO.UM

Nee Toth or London

mtrcal.
Hank of

Hank of Montreal, Montreal ___
Bank of Montreal, Montreal .........

Hank of Mo 
Marchante [

1902M not real 
(Jan., Montreal

‘an. Colored (Vrtton (Jo...................
’aaada Paper Oo ...........................

Hell Telephone On ....................
iNmilelou Coal Co ...........................
Donilrlon Cotton Co.........................

Dominion Iron à Steel Co............

1917

11

4

Hank of Montreal, Montreal... 

Bk. of N.Beotia.. Hal. or Montreal

B

H alitai Tramway Co 
Intercolonial Coal Co 
l.aurcntlde Pulp 
Montmorenr) C «
Montreal Uae Co 

Montreal Street Ky.Co .

too...........
1 July Company‘e Oftee, Montreal.............

i* îu I °* Montreal, Ixmdon, Kng.
is”' •• •• ^

orT’r’nto 
Montreal...........

i Vnlon Bank, llallfai, 
| of Nora Scotia, Mo’t’l 

of Montreal,

1 July 
I Dee

N ora hoot la Steel A Coal Co 
Ogllrle Plour MllliCo .........

Klebelleu A (Nt. Nar. Oo.................
Noyai Electric Or....
St. John Hallway 
Toronto Railway .......... ...

Bank

HImS? M
Hank of 
| Hank of Scotland, Ixmdon

Windsor Hotel, Montreal ,.

i * eal and Ixmdon.......................
« ntreal, Mout'l or I .undo 
Montreal. St. Jobn.N.H.

ep
i «• 

I N«
*

Julyl! All,.

1 July 
Julr 
July 

i July 
I July

i

Wimleor Hot»I ..................
Winnipeg Klee Street Hallway. 
Toledo Ry. A Light Co ......................

I 1344I.K10
1 nm.OOO 

B.ImB.OUOI 
4 (W.UHI

I

May X), 1003

I a vet
quota RKMAHE8

'»

100

111 Raileemal I* at 111 
........ Redeemat>, nt lie

70 Redeemable at Ut 
A accrual inters»! 
Redeemable nt lut

"KWj
1'*,

CANADA FURNITURE MANUFACTURERS, UmiM
TORONTOHead Office

OFFICE FURNITURE
WE MANCKACTVKK AN VNRJI'AI.LKD UNK OF . .

HOLLTOV IIKNUN,
I'I. AT TO I* I1HNKN,

TTFKWKITKK IIKNUN,jusssr OIT'ICK AND DIKKTOKN’ TABLES
AK.tl «TIA1KN,

Tll.TF.HS,
TYPKWKITEK CHAIRS,

OFFICE STOOLS

WK ARE THU SULK MAKERS IN THE DOMINION OF THE

“MAGGY” Sectional Bookcase
.17 This Bookcase com in urn in the highest degree

-------CONVENIENCE, BEAUTY, SIMPLICITY---------

WK SKI.!. ONLY TM T1IK Tit AUK.

THE BEST DEALERS KEEP OUR GOODS IN STOCK. INSIST ON SEEING THEM.

; BABCOCK & WILCOX, Limited. Ne"„Y±L.ie±"iBld6-
BOILERSTHE BABCOCK dL WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
SEND FOR PARTICULAS3 AND PRICES.

c

Perfect SafetyGreat Durability,
• OeONTO OFFICE, 114 KINCST. WEST

r

a n m
 1 u

4 uni am *m

:

û mK
M
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Liverpool & London & Globe Insurance Company
I5.BI4.VU0. and the interest earned on the balance of Hits 

This transfer does not in tiny way diminish the 
Interest available for the payment 
unity In the hands of the Globe Million Trnatees Is not 
Inereaseil. hut remains at IB.iHNi.twtl. as provided by the 
Liverpool & London * lilobe Insuranee Company's Act. 
18(14.

This Aeeount. with the addition of the Interest earned 
on the Funds other limn those of the l ife Department, 
after deducting the amounts paid for the tl |s-r eent. Per­
petual Annuities for IW2. leaves a balance of $4.17..«ZO. 
It Is promised, out of this amount, to pay on aeeount of the 
Fire Department a dividend of $8 per sluin', and out of 
the life Profits earrhd for this purpose to this aeeount 
at the end of the last Quinquennium. a Dividend of mo. per 
Share, making In all 18.75 per share, free of literal'' Tav 
tin the 22nd November last an Interim payment of ?•> to 
lier share was made on aeeount. and It Is proposed to issue 

for the balance, viz.. 15.35 per share, payable on

Directors beg to submit to the Proprietors their 
the transactions of the Company during the

The 
Ueport upon 
year 1902.

Account.
of dividend. Tin- se-

FIRE DEPARTMENT
The Fire Premium Income for the year, after deducting 

the sums paid for re-insurlng surplus risks, amounts to 
$8,788,150, The Losses. Inclusive of full provision for all 
claims that had arisen up to the close of the year, amount 
10 $4 881.540. The Account, after providing for Expenses, 
«hows without the addition of Interest, a surplus of 11.- 
6#7,4iMI. of which $300.000 has been left In the Fire Account.

the Fire Reinsurance Fund .which nowto increase ___
amounts to $4.000,000, In addition to the General Reserve 
of $8.500.0181. The balance has been carried to Profit and 
loss Account. .

PROFIT AND L03S ACCOUNT AND DIVIDEND
During years prior to 1876, transfers were made front 

this Account to what appeared In the Balance Sheet is 
•The Investment Fluctuation Fund." principally to meet 
the fluctuations In the dollar of the United States of 
America, and for other purposes. The Fund now amounts 
to $875.340. and Is much larger than present circumstances 
require. It has therefore been brought Into this Account, 
and $375.000 transferred to a "Suspense Account." which 
has been opened to meet the purposes to which the "In­
vestment Fluctuation Fund" has been applied The sum 
of $2.757.000 has been carried to the Globe 6 per cent. Per­
pétuai Annuity Account, making It $8.271.0181, which al 3 
per cent, will pay the Annuity of $248.130. Hitherto the 
Annuity has been paid out of the Interest on the Fund of

warrants 
I ho 22n<l May

FUNDS OF THE COMPANY
The Funds of the Company now stand as follows:

$1 .228.200Capital «paid up)................
Confiai KfHerve Fund..
Fire KeInsurance Fund..
Froflt and Ixwb An mint after payment 

of Dividend for 1902......................

.. .. $6,600.000 
.............4.000.000

.. .. 8,060.040
— I3.r,r,o.mo

. .. 8.271.000
. .27.017.41V,

Globe perpetual Annuity Fund...............
Life and Annuity Fund*............................

1
H

$Balance Sheet. 31st December 1902
Assets.Liabilities'.

Sharehohlera' Capital.. ..'...............
I Ifc Assurance Fund—

I iverpool anil London and Globe . .$18.4lu.nin 
(i|obe................................................................... 768.945

1.1 V I III'Oil I. AMI I.OMM1N Ax O lit Hill .
Mort gagea on Property out of the l . Klngd nn *^

out of the t\ Klngil mi 4.621.^90 
.. 727.555

.. $ 1.228.200

Mortgag-son Property 
Loans on the Company's Polit ies
Invest men la

In British Government Soviirltles •
C S. Covernmeiit and *tate Securities.. ..
United States Municipal Securities !

anil State Seen rit les 1,947.4.>» 
709.396 
6H1.8..0
102.276

607.26019.178.70'.
Annuity Fund—

Liverpool and London and (ilobe 8.728,40.$
Globe.........................................

General Reserve Fund............
Fire Reinsurance Fund..

10,200 Colonial Government
Colonial MunieIliai Securities.................................
Foreign Government ami State Securities
Foreign Municipal Securities................... • • ; •
Stocks and Shares of other Cm...* 333 LL.$ 
Ronds of other Companies.....................

».73tt,Vbb
$0,600,000

4.U00.00O
— in.6on.ono 
.. 3.742.160 2 '.OiMIProfit and l oss...................................................

Other Funds, viz.—
Permanent Fire Policy Deposit Fund
Suspense Account.........................................

Globe Six per Cent. Perpetual Annuity 
of $248.130 collaterally secured by 
the Guarantee Fund of One Million 
Sterling. Included In the enumera­
tion of Assets in this Schedule, valued

868.226
Railway and other l> h. and Deb. Sticks..
Railway Preference Stock*................................... *,496.02.»
Railway Preferred ami Ordinary Stocks (of 

which 127.620 Is Ordinary)..
House Property, 

occupied by the Company..
I,and.....................................................
Ground Rents..................................
Life Interests and Annuities..
Reversions.........................................

307.61'. 
376.(8H>

686.910
Including Ofllce» partly

• 16.917.3.60
64.880

173.37.6$ 8.271.(8X1at $2.660.125
301.120

Claims under Life Policies admitted 
hut not paid —
I Iverpool and I ondon and Globe..
Globe.....................................................................

Outstanding Fire Uwses................................
Other sums owing by Company—

Dividends due and unpaid.......................
Amount owing to Fire Insurance

Companies......................................................
Current Accounts owing by Com­

pany.................................................................
Rills Payable..................................................

2.861.246181.36.6
10.045

801.846
$ 728.806 
1.417.09.',

Agents' Italances 
outstanding Premiums

Outstanding Interest, merited hut not due.. 
Cash-

On Deposit....
In hand & on current ac with Hanker* 1.723 7*6

2.146.9(8) 
378.66014.870

1$1.405.306419.620

3.129.0988 660 
8,960 1!Other Asset»—

Loans on Lifo Interests. Annulling.
anil Retention»............................................

I Ain ns on Railway anil other Deb.
Itoml.x. Shams ami other Sleeks 

Loans to local Hoards anil Counties 
In I'nlteil Kingdom ..

Amounts owing In the Com fan \

9.795 855
$ 440.715

61.140

' E. . 1.139.640
11.6608TKAD. TAYU)R * STEAD.

(’bartered Accountants
1.052.955

Gin nr.
Mortgages on Property within the

United Kingdom.......................................
Ilniisp Property, inrlitdlng tlltli'es |>artly

occupied by the Company...................
Annuities, the property of the Company

1 iVKRrom . 21mt 1 pril. 1903.
$ 68 760Examined and found to correspond with the Rooks of the 

Company.
4

683 ,o:'o 
37.266.1E K. EDWARDS 

EDWARD KEWLEY
.Shareholders' Auditors

789.036

l$53 8044 1H5$53 860 185



Apr. 7, MB

Apr. 1. *03 
Doc 1,03

13

Mar. 3, *03

r*b
Mar.

Feb 3, MB 
May I, MW 
Apr. !, MB 
Not. 3S, MM

.M, ii *02

April 1, 03

April 23, *03

Keb. 1». ’OS 
•Ian. 2, MB

Mar. 2, *03 

Apr. 16,*18 

Jaa! "ii 'M

Mar. IS.'03 
April 30, *03

Jan. 16, *03

Fab. 3H, *03

Jan 19, *03 
Mar 3, *03

Mar. 2, *9S 
Feb 9, 03 
April 1. (» 
Apr. 16, *08

Jan. 16. MM

Jan. », MW

Apr. 16, M> 3

Ma,. 1, MO 
Mar 2, *03

Dee. 19, MB 
Fab ». ’«3 
Nov », *92 
I fee. I, *99

Mar. 9. *03

Jan 16. MU 
Mar 1, '02

Mar. 1. MO 
Mar. 2, MO

Feb. 14, MO

Apr. I, MO 
Apr 1,03 
IN*. Ml, MB
Mar. 30. '08

April 16. MU

pc.

é

Ü
!t
2
•1
:
2

i
3
"!

A mai <*»pper O» flM.M7.9O0
30,00,000" i k7ÜÏ«7$ 1-r.rd ............... *i.oon.„e

American l«noomotlv* On ... AOUi.UW
American llmeltlng A IteAntng Co.. rai.usi.uai
American Hmeltlng A Keflnlng Go.. Profd fW.UW.UW

merlcan Huger Keflnlng 
Ateblaon, Topeka A Hanta Fa 
Atchison, Topeka 

A Ohio
A Ohio. Prefd

A 3S.9SS.ono 
UM.0UH4OU 
H4.199.S4W 
47,«74.000 
69.227.1M)

A Hanta Fe. PreM
Hal v
i.»i

Hr *>k 
•anad 
• antral

I,a Kapnl Transit Go..

Pacific ..................
• heaapeak « A OUo.............

China*» A Alton ................
c**»*»» *■*»» Ill...................................
• bieaf» A Fartern 111., Prefd 
Chicago A Great Weetarn 
Chicago, Milwaukee A Ht. Paul

3*.770,06) 
I6.mt.an 
77.JBO.HUi 
66.IBW.ua, 
flOAKt.AW

18.M2.WI0 
6.197.mo 
S.Wii.TOn 

21.3IA.MW 
WJBM JMB

21,403,300
39.IIS.SW
i3jno.au
IfMM

2S ,000,000
M*MW

V3.uw.ia'
Si.9MA.UW
13.333.SH

Tjouo.oon
s.oon.um

36J8W.MW
WJMJB6
3ft.mw.uuo

44.346.690 
ISjWjW 

IU.MI.7I6I 
42.WW.1U» 
16JW0.UW

rblcat». Nt Paul, Minn A Omaha ...
• bleat» * Northwestern ................................
• ’bleat0Tarn» Iran»..............................................
Chinât» Term. Tran»., Prefd......................

Cleveland, Cincinnati, Cblcat» A
Cleveland, U.ratu A Wheeling. Prefd 
Colorado Fuel and 
Colorado Hoetbern

Ht loula, ...I

t «immercial Cable

Itetrnlt Houtbern. Com.
Prefddo

I Delaware A II udwm Cariai 
lfelaware. I me. A Western 
Denver A ltt» Uramie K It. Go.

Center A Hto Grande. Prefd. 
Daleth, H. H A Atlantic ....

F.rle. First Prefd 
Kris. Heeoud Prefd

Hocking Valley...............
llllnoUT antral 
Iowa Central. Com 

do Prefd
lake Erie A Westera

fri­

ll 421,600 
79.3W.UW 
ll.St2.9tW 
6.673.100 

11,»40JWU

12.000,tOu
mmjm
4A.UW.UW
IM**.»»
47.963,1(W

6,000.000
I4.UW.UW
M.MUWU

uS^vTuTa Naebvuie...'.

Manhattan Hi ....
Metropolitan Street Ky 
M ea lean Central....................

Mina. A »C I «nul»............. ...
Mina., Ht. Paal A M. H M
Missouri. Kansae A Teiae ....................
Missouri. Kansas A lease, Prerd ...

Missouri Par lie 
Natl mal It.
New York <
New York. Chios»'. Ht Ixml», Com

do do. let Prefd
2nd Prefd

New York, Ontario and Western
Norfolk and Western .........
Norfolk A Weetarn Prefd.....................
Penney It an la H.K.....................................
Pant is Mail............... ..........

Heading. First PrefdV .
Heading. Keeoad Prefd..
I lock Island ...........................
Hut land, Prefd 
Ht. law retire A Adirondack

Ht I «oui# A Han 8 ran 
Ht lout» A Han Fran, :’hd Prefd.
HI. Louie A Southwestern, Gum 

do Prefd
Hoe them Par tic ...

Houtb.cn H K..............
lees» Pact
1 oledo, at

7S.lH9.HW
ia.3Ni.0Ui

l6n.UW.UW
H. of Meileo 
Central .........

MiuOlMEW

A,is»i,uin
An,

■,11mm
«.ouu.ub, 
ujmjm

«6.17».404)
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ITtlaryland Casualty Company
Baltimore —

J. WILLIAM MACKENZIE, ChicI Agent, TORONTO
JOHN T. STONE President.

, and financial statement with Win. 

ami having deposited Ninety Thousand Dollars 

Hoard, has been duly licensed to transact in the

This Company, having filed its Charter, power of attorney 

l itzgerald, Lsq., Superintendent of Insurance, Ottawa, 

pproved Canadian securities with the Treasury 

Dominion of Canada the following classes of insurance:—
Employers Liability,

Public Lis Mlity,

Teams Liability,

Elevator Liability,

Vessel Liability,

Theatre Liability,

Geueral Liability,

Contingent Liability,

Workmens Collective,

Personal Accident,

Health,

Springier Leakage.

Vasualtx Companv by comparis« n

m a

s
:

of assets and liabilities. It 

It is
This Company is the strongest 

has has wide experience, 

able to employ and does employ the best 

snect risks and handle every

than two Million Dollars*Its premium income last year was more

obtainable to investigate .accidents, adjust claims, in- rmen

other feature of its business. Its methods are the liest result of abundant

and extensive experience- 

The patronage of the public is 

and those wishing to engage in the

means

■
respectfully solicited. Corrcspondenee with Insurance Agents 

business is invited, and will receive nr.impt and courteous considéra- i

tlion. $750 OOO OO 
737 108 23 
822 202 02 
417 423 70 
75 000 OO

Capital.....................................
Surplus ...................................
Rrarrre for retnanrancr 
Rrerrve for rlalme 

Bafrty Rnrrre..................

.
>2 801 734 03

Total rush assets

Address J. Win. MACKENZIE. Chief Agent, Toronto.
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THE DOMINION BANK.
Proceedings of the Thirty-Second Annual General Meeting of the Stockholders.

Tlif lliirn Antti.l Grn»ial Mr«tn.jr of llir Dominion I H»nd»r<wi, l.t Col. Pellatl, F. J. Strwirl, W. 0 I* Ca.-.l.
Ilanli «a- Iirl.l ,i tl„ linnkii g IIi.tiw i f ilia Inriiiiiiion, Toronto, Jno. 0. Kemp, Win. Hi-mlri-, l)r. An,ir»w Smith, F. (). Harn-’
nit Unliimlijf, Mar 27, li'ft.t. J (I. Rain-nv. J. J. I am a, W. C. Ilarrrr, W. C. Crowther, Il l!

A mon.. • lin-i- pu-1 III »i r. tu tant t—Col. Mnanti, M raara. lanr, T. K. ti-lcr, K Hurna, nml otlirra.
"ill nun lie», «« In. Spiy, I H. I lull r. Ml'., W D. Matllirrra, It >.»« iniiv.il hv Mr. Win. Inc», wolulnl hv Mr. W. K Drink
«m Hoi.. Ml', A. X«. An»tm, I In ■. Wnltnaley, W. 0. Cnaael», that Mr. K. II. 0-i»r do ink» tu» cl,air, nml tl.il Mr. T 0 Bmitili
I'nnl Strutli, <!. W. I.»*!■, A. It. Iharr»ll. I'. lamllnT. ti. N. .1,, net n- Srvntnry. Mraara. A. It. Buawvll nml W.G.Cnaarla
HijboWp, A. lould*, V. II. I-. II utchi*on, W. U. Br«*k, Ml*., were appointed Scrutineer*.
J. .1 h». K Jno I. Small, Anton Joint, David Kidd, Win. Tin- Secretary mol tlit* report of the Director* to the Share 

II. Gordon Mn, Kcnzie, J. Gordon donna, W. Crocker, lioldera, and aiilimitled the Annual Statement of the ntlnir- 
.1, F K«v«n*,li. Ira Stnndieh, Jno. M Bond, John Stewart, of tit» Bank, which ia an follow»
7. G. Brough, K. W. l.angley, Thoa. la.ng, S. Nordheitnrr, D.

To I hr Shorrholtirrt —The DireeUaa lag to preaent the following Statement of the reaull of the bltaineaa of the Bank 
lor the tear ending 30th April, 1903 :

Balance of Profit and I»»*** Account, 3ftth .April, 190-.....................
Premium received on new Capital S|n<ik .............................................
Profit for the rear ending 30th April, 1903, afier deducting charge 

vroviFion for la-1 ami douhtful debt*........................................

$205,365 94 
483,865 00

445,567 00
* ol manageincnt, etc., ami making

Dividend Vi |#r cent., |*aid l-t Angimt, 1902 ..
Ilivalcnd percent., | aid let Norenilwr, 1902. 
Dividend 21 |*r cent., |wai<i 2nd February, 1903 
Dividend 2i* percent., payable l*t May, 1903...

Written otl Bank Premise* ..................................
T a* eferred to llewerve Fund...............................

$62.500 00 
68,152 14 
72.H1H 52 
73,986 36

$1,134,797 91

$277,457 02 
20,120 41 

483,865 00
$781,412 46

Balance of Profit and !.<»"■ earned forward $353,355 4N
KESEKVK FUND.

Balance at ere lit of account, 30th April, 1902 
Transferred from Profit and I ah* Account...

$2.500.000 00mjm m
$2,983,865 00

It was moved by Vol. Mason, seconded by Mr. Jno. Stewait. 
nml resolved—“That the thank* of thi* meeting l«e given to the 
tieneral Manage r, Manager*, Inspector* and othei Officer* of the 
Bank for the efficient |*rlormanc:e of their ie*pective dulie*."

It was moved hv Mr. J. J. l<ong, *ecomle«l bv Mr. David Kidd, 
ami resolved—" 11 at the |*di be now opened for the election ot 
*even Director*, and that ihe Fame la* dosed at two o'clock in the 
afier noon, or a* *oun lielorv that ho .r a* live minute* *hall elapse 
without any vote Inmu polle«l, and that the *crulinner* on the 
cl-»** of the poll, do hand to ilie chairman a certificate of the 
remit of the |*oll.,#

The ncrutineer* declared the following gentlemen duly elected 
Director* for the en*umg year

Me*»r*. A. W All-tin, W. It. Brock, M P.,T. Eaton, J. J Foy, 
K.t ., W ni. I nee, Wilmoi D. Matthew*, and ti. B. 0*1* r, M.P,

At a ntilweijuent meeting of the Director*, Mr. K. B. Oder, M.P., wa* el.ctfd P rendent, and Mr. W. I). Matthew*, Vice Prenaient» 
for the ensuing term.

Branche* « f the Bank hate been o|wned during the |»ast year 
in Dindon and M*•!<•« , <hit , Boi**evain, Brandon. (Moraine ami 
Selkirk, Man., Urenlell, Northwent Terntorie*. ami in T« ronto, 
at the conn r« of Yonge and ('«-Ititigbaiii Stmt*.

All Branche* of the Bank have l*-en in«|iecie«l during the |**t 
twelve month*.

Toronto, 27ih May, 1903. President.
Mr ti. B Osier moved, *eeomled by Mr. W. D. Matthew*, and 

resolved—“ I hat the lle|s>rt be adopted.'*
By law* were |ta-*id changing the -late of the Annual General 

Meeting to the la-l Wednesday in the month of Jauuarv, and 
autlivri ring an increase in Capital Stock lotheexient*>f $1,000,00(1.

It au* mo veil bv Mr. Jno T. >mal!, seconded by Dr. Andrew 
Smith, ami »«*•« Ived —That the thank* of tin* meeting l»e given 
to the Hre*ident, Vice-President and Director* for their *ervice* 
during the past y«ar.w

ti B OSLKIt,

GENERAL STATEMENT
I.IABIUIItiS ASSETS.

Note* in ci reniât ................................................................
I»e|*>»it* not ltearing interest......... $ 2,913,462 h5
Depo* t» Daring imrre*t.................. 20,476,217 90

Balance due to the Dindon Agent* ........................

$2,629,608 00
Dominion Gov't Demaml Note* 
Dc|*'sit with Dominion Gov't 

for Se. uritv of Note Circulât on 
Notes of A Chetjiie* on other Bank* 
Balance* due from ether Bank in

Canada.......................... ..............
Balance* -lue rrt m other Bank* 

elsewhere than lit Cana la and
the I ‘mtrd King loin.....................

Provincial Government Secuntie* 
Canadian Municipal Secuntie* and 

Bnti*h or Foieigu or Colonial 
Public Secuntie* other tlum
Canadian ......................................

Bad way ami other Bond*, l>rl ten­
ture* a ad Stock* ..........................

I-nan* «hi Call necured by Stock* 
and Ih1 benturew.............................

$.,325,395 77 
1,636,047 00

115 000 00 
719,987 26

23,389,680 75 
1,050,393 20

27,069,6-1 M

2,983,865 (Hi

Total « labilities to the Public 409,133 42

Capital Stock paid up........................
Itérer*e Fund.......................................
Balance of Profits earned forward . 
Dividend No. *2, |*vable l*t May..
Former Dividend- unclaimed ........
He*erve for lnteie-t ami Exchange.. 
Krliale on Bill* DiscounU-l................

$2,983,860 00 845,237 42 
95,084 37353,356 48 

73.986 36 
408 75 

227,860 54 
98,680 28 671,087 90

3,738,156 41
3,077,447 69

5,182,566 73

Bill* Di-« t'd A A «Dance «Current $19,192.349 11 
Overdue Debt* (e*timateil low* pro­

vide i for) ......................................
Ileal ti*tale, other than Bank Pre

Prenu*e*........................................
Mortgage- on Real ti-late *old bv

the Bank ....................................
Bank Premi*e«........ .......................
Other A-*ei* not included under 

foregoing head*............................

$14,076,987 56

30,810 46

43,027 53

12,500 00 
425,000 00

11,028 70
19,714,715 80

$33,791,703 36 $33,791,703 36

T. 0. BKÜL’OH, Central Manaÿtr.jfYjr#wto^lUl^dwni/^903.
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II. for pey iiivDI. IV 
«till » 'Ivi iit, anil

Ills ul.ligal lulls, lie In'gills to lires»
Ilien gels after Ills own delilora who are 
insists upon luinnsllale attention. So everyIssly wauls 
everyiiotly else to settle, anti one large failure may brins 

considerable panic.

THE LATE 8 H DAVIS

( Inc of the ablest, lies! known and most c\]icriein'cd 
insurance journalists jassetl away on the 71I1 ittst.. h\ 
the death of Mr. Samuel 11 arris on Davis. Editor of 
“Insurance.” Ilis life has been a very varied one.hav­
ing been school-teacher, lawyer, military officer, 
politician, lecturer, proprietor and editor 1 i several 
insurance journals. His health 
mined by exposure when discharging military duties. 
M a meeting of insurance journalists held in New 
York, on 8th inst., at which 17 representatives of the 

present, the following resolution

Tin* object of credit Insurance Is to prevent a svqiiemi 
.if this kind. Suppose that a man is Insured against loss, s 
from bad debts. Suppose that one of his debtors fails. 
Without insurance his credit might be badly shaken and 
Ills creditors, thinking that lie was in a dangerous llnaiiclal 
condition, might begin to demand a prompt satisfaction of 

living insured, lie Is not exposed to any such 
embarrassing attack, lie is able to show Huit lie lias been 
insured against loss from bad debts, and that tin* credit 

stands ready to .reimburse him to the 
With full credit Insurance, tliere-

scriousty tttulvr-w as

their claims.

insurance company 
full extent of Ids loss, 
fore, Il wuulil seem Unit the punk emit lug effect uf 11 full-

insurance press were
was passctl :—

"Called together bv the news of the death (on May 
of Samuel Harrison Davis, Editor and one ure ought to Ik* cheeked at the start 

The Ural attempt to use credit Insurance in tills way was 
made hi England and In Era nee about 210 years ago. 
haps because they lacked the information which Is now 
furnished by mercantile agencies, the credit Insurance com­
panies of century lief ore last did not succeed. Of late ye rs 
the credit insurance Idea has been revived and lias met 
with better luck. Its application to ordinary losses from 
ordinary insolvency and to the extraordinary conditions re­
sulting from extraordinary failures cannot but be of Inter 
est. both to the professor of polltleul economy and to the 
practical business man

7. tW) .
of the founders of “Insurance, the insurance journal- 

,f Now York, representing also their professional 
brethren in all parts of the country and beyond the 
seas, as well as the business of insurance in all its de- 

anil varieties, would pay respect, in all the 
of their late as-

I'cr­

isis «

1
parlinents
weight of the word, to the memory 
sociale, and to their calling, by placing on record this

man who
11

appreciation of the worth and work of a 
served the interests of insurance with rare ability and 
effectiveness for nearly thirty-five years. He wrought 
with the pen. which in his hands had power in few 
other hands has it had greater power ; he upheld 

the champion of right and

i|-Chicago "Tribune."
;

! j
*Till Dkatii Hut; I’m Cist, of mean Insurance III force 

omiinntea from IKK;! to 11)02 la given In thesound principles, and was 
hoitestv wherever these found expression, whether in 
men, corporations or laws ; he won and was accorded 
freely the leadership and inlfuence in discussion of 
insurance questions that belong to intellect, integrity, 
strength and courage. Though the grave closes over 
him, the earth will not shut from view the many evi­
dences of his helpful work and manly character. 
When among us, he asked from friendship no testi­
mony hut the firm hand-clasp that betokens unshak­
able loyalty. So now, if we could grip responsive, in 
this parting, nothing would he more precious to him 
than knowledge of the lasting esteem of his co­
workers. Grieving to say farewell, his late comrades 
sjieak of him and his work as they believe he would 
have them s]teak, attempting no eulogy beyond the 
record as it stands before all men.”

5of 29 life
"Spectator.•’ For 1902 the figures are 1.19 per rent, which
Is the lowest of the series.

OT ATyPjg^l-For one of the leading 
Loaning Companies in the City, an In­
spector having a perfect knowledge of 
both the English and French language.

He must have a thorough knowledge 
of the City and its suburbs and be able to 
value Real Estate—a candidate with pre­
vious experience of the loaning business 
preferred. Age between 28 and 30.

WANTED also an English-speaking Lad 
between the ages of 14 and 16 years—for 
office work—one speaking both languages 
may secure a preference. Apply in both 
instances by letter giving references.

T.M.W., Chronicle Office, Montreal.

I
1
\\

i

INSURING AGAINST BAD DEBTS

Several revent failure» in the business world have 
again railed attention to the possibility of minimizing 
the effect of such failure» by mean» of credit insurance. 
AimoHt every kind of entustropbe 1» now »liorn of It» full 
|Niwers of de*triK‘tlou by menu» of Insurance of one kind or 
another. Why not deal with the catastrophe of Insolvency 
in the same way?

When a firm fall*, the firm» to which It owes money are 
Injured not only lu their potential asset* but in their com­
mercial prestige. The firm* to which they In turn owe 
money are alarmed. A. owes It. 
loses the money whleli A. would have paid him. (\. there­
fore, begins to feel afraid that It. may not lie able to meet

THE 3tome jOife Association tl

OF CANADA
IsiosrosATsn hv Hvb« ial Acre iH.mmo* I’ari.iamsst ?

Heed Office Heme Life Nullplng, Toronto.

Agents Wanted in Unrepresented Districts
Apply to tvr.-col, A. rHAIBH,

Room 22, Imperial Building, Montreal.
Pr.,Moot, HUN. IC IIAlUUVttT, M A., K.C.

II. nWVN I’. A. flllls. It

ÎMai taking IH rector, A. .1. I'ATTISON

f

-
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The Dominion of Canada 
Guarantee and Accident

“Oldest Accident Assurance Co. In the world,"

Railway Passengers 
Assurance CompanyINSURANCE CO Y.

HEAD OFFICE - TORONTO

IBCOsTIDS 
Accident Policies
J. E. ROBERTS, CEO. COODERHAM,

President
H# WALKER, IhKtrict Mmuig**r Prov. of Quebec,

TEMPLE BUILDING, MONTREAL.

■establish'd 184» OF LONDON, ENGLAND
$6,000,000 

• . 1,000.000 
. . 23,000,000

100,000

Coloring ell Positions of 
Trust.

Capitol fully Subscribed 
Paid Up •
Claims paid over 
Dopo«lted with Dominion Government

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

(••orrai Manager

Beginning Business” Good live Agents wanted Inal, 
towns of the Dominion, apply to 

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Canada.

Alliance Assurance Company, Lid.
ESTABLISHED IN IS24

WITH WHICH IS UNITED THEI BRITISH EMPIREIMPERIAL FIRE OFFICE
$26,250,000 LIFE ASSURANCE CO.

Established 66 Years.CAPITAL
$15,305,000FUNDS,I lend Office for Canada i 1 III]!,'rial lluiUling, Montreal.

Reserves based on the New British Offices 
Om 1,1 Mortality Table, with 3% interest.V. WICKHAfll, /Manager.

Fidelity Bonds. A. McDOUGA LD, Manager,
: ItlONTKFAl

We furnieh tiondi fur rinpluvern of Rank*, Railroad, 
Ki|irtM, Telephone, Telegraph Vo.'f, etc. For Mercan­
tile and other corporal ion i«. For all pereon* holding 
poeiUon*of public or private true!. Drop ti* a cant for 
further information.

THE LONDON GUARANTEE S ACCIDENT 
COMPANYf Limited 

D. W. ALEXANDER. Gen. Mgr. for Canada.
42 KINO NT. WENT. TORONTO

Phoenix of Hartford,
' CONN.

CANADA BRANCH
Head OSrr, HOMKF.tl..

J W. TATLEY, Manager 
Total Loases Paid Since Organ 

l»a» on of Con-ranv **0,687,884.81

the UNION LIFE ASSURANCE company.
CAPITAL $1,000,000.

Provident Policies issued et ,11 age,. Premium, from ten cent, per month upward*. Plan», life and Endowment,. 
Privilege,, Caih Loan», Caih Surrender value» and Eitended Insurance.

HEAD OFFICE:. 113-11 King» Street West. TORONTO.

Atlas assurance
COMPANY, LIMITED

♦ ♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progreil. The Company Commend d Business in the Reign of George III, and the following figures «how ita record
INCOME.

$ 387,066 
667,7/6 .
789.866 

3,600,670 .
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185,405
iNTKO DISTRICTS.

MATTHEW c. HIUSHAW, Branch Manner

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII.

FUNDS.
$ 800,606 

3,038.380 
4,676.4/0 
lt.ISG.400

I,

-

AGENTS WANTED IN U

Head Office for Canada, MONTREAL
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Eastern Townships Bank.
TORONTO 

. MONTREAL
•2.000,000 00 
1,293,000 OO 

323,000 OO

11 Kao orner,...............................
UKNERAL MANAGER'S OFFICE. .

annual mkkting.
Notice if* hen hv given that the AN­

NUAL (1KNKKÀI. MELTING of the 
Shareholder* of tlii* Hunk will hv held in 
their Hanking Hoiif-e in the City i»f Slier- 
hn oke, on
Wednesday, 3rd day of June next.

Tit. elm r will be taken at - o clock |i in 
Itv tinier of the Itiair I,

,1. MACKINNON,
tieneral Manager.

Capital Authorized 
Capital Paid Up 
Reserve: Fund

PRESIDENT! It. 8. HOLT, K»Q.
HANl>OI.rH MAI !icYnAU)f K5*1° J AM 1Kh’cAHKVTHKllS, Kao.

A .1 ALI AS, Kao. Dl^ A?(KM|,B*‘l.li l AMl'BKI.I.. Eau . M.f. |
n„s. VK1KK MiLAHKN. Il"» l>. MeMll.l.AN.JOHN rl'OSI.EV, Kao. I IIKNIIY K. WILSON, Kao.

BRANCHES 1 _ Amherethurg, I'llntou, CrwtHon, Harrow, U»r*lo.l.
• mlrerton, Mounl Altiert, Marti,aty, Marmora, Montre» Waal
11„| llranrh. Newmarket. Ottawa. Perth. St. Oataartnaa, Btirlhig, 
SU'uffrille, Sutton, I* V-. Onion.tile, Waterloo. P.Q., Ztirleh.

VnS^Ï,;,",? ............
Trust ( timpMiiy. New York. O.mim-mal NmiIoiisI Hm;k. < hlvae..; «.Irani 
National Bunk. l'Ulled.li.hla . Ailantlv National Bank, Boston Mc reliai, la , 
LacUtl.- National Bank. St. Loula, Mo. ; National Live SV-ck Bank.< hlrago ; I 
suit Sittings Bunk. lH-troit. In Great tlrllwln- b- Morgan A » ». 
l/oiitlnn. In F » mi ra - Morgan, llarjee & Co.. Bari». In Vermaity 
lirowtlitcr Bank. Hamburg, Berlin. Ac

Sherhrvokc, 2ml May, 1903.

Loan and Savings 
Company

.• . . OF ONTARIO
84 KING STREET EAST, TORONTO

Preehtent, Hon .ItlltN I>RYI*KN.
Vlce Preeldent, JAMES tiVNN, Eeq.

BANKERS!
IMPERIAL BANK OF V'AXAHA.

RELIANCEThe

D. M STEWART, tieneral M.imger M.miger, J, BLACKLtK K 
Seeretwry. W. N. HOLLAROf Importance to Trustees, Executors, As­

sociations, Societies and Private Individuals HANK OK NOYA SCOTIA

4°/o 4* Debenturesallowed upon sums of $100 and upwards lodged in 
with the National Trust Co., Limited, subject 

to withdrawal upon notice.
NATIONAL TRUST CO.

LIMITED.

Debenture* iwued in «mount* of *100 «ltd upward* for » period 
of from 1 to 10 yen re with interest at 4 per cent per 
jiayahle half-yearly.

trust
annum

♦
$1,118,660.66 

130,092 63
007,667.13

$1,300,000.Capital and Reserve,
llflice* mid Safety Ifcposlt Vaults t

153 St. James Street.
A. G. ROSS. Manager.

Assets
Liabilities to the public 
Security for Dt bonturo holders

The Trust and Loan Company
OF CA.2STA3DA

INCORPORATED by ROYAL CHARTER. A.D- 1P46.

$7,3< 0.000 
15,0 <0.000 
1,581.006 

864,013
Money to Lean on Peal Estate and tusrender Value 

of Life Policies.
Apply to the Commissioner,

Trust * Loan Co. of Canids, 28 8t. J»m»s gtrsst, MONTREAL

5%
DEBENTURES Capital Subscribed 

With power to Increase to 
Raid up Capital - 
Cash Reserve Fund

bearing Interest.leeuetl from one to ttte year* 
payable half yearly 
All the Information for the asking 

Write To-day.
;

:

Standard Loan Company
24 Adelaide Street Bast, TORONTO.

ALEX. SUTHERLAND, ti ll.
8. IHMCK,

IPHSHIPKNT.
Manaokk.

4i,% INVESTMENT■ . THE . .
CENTRAL CANADA

LOAN and SAVINCS COMPANY,

• ---- AND-----
Withdrawal on Short A/ot/ce

At vmu'Ht thin Cuittpany will receive fur invrettnelit Mints nf 
|6uu and and guarantee iiitvnvt thereon at
4^% iM‘r iitimini.

Fjich sum placed with the Company in held in mint, and in 
invested in mont approved mruritv. I his wrurity 
i* HiHfiallv tel anide t<i protect the loan.

Arrangement* can hr madr with the Manugi'r til the .......pan.v
lor the withdrawal of the whole or purl of any sum 
on slit ut notice.

IK-poHt lltixr* and Su,rage at rwinonable rat"».

CANADA I
TORONTO,

WE HAVE PURCHASED, AFTER CAREFUL 
INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM

3l/i to 5% Per Cent._____ MONTREAL TRUST & DEPOSIT CO’Y.
A. M. CROMBIE, Mensgor.

1707 NOTRE DAME 8TI
—5; 1 902 K—

the best financial year
»

LAW UNION & GROWN 1
IN THK HINTOKY UK

THE NORTHERN LIFE
POLICIES ISSUED, «1,110,726

Total Insurance in force . . 43,172,635 II AIN 16%
Premium Caeh Income . .
Inlireat Caeh Income . . |®>™ 30'•
Total Caeh Income . . • !*®>®“
Total ....................................... <• 4(tiAdded to lieeerve . . . .>4,307

lisiio of bipenne* lo Income Decreased
H*.d omca. «-ondon. Onj.^^ ^

/
INSURANCE CO OF LONDON

Assets Exceed $22,000 000.00
Sir. .take ecc.ptM on almoet mrwry dwr.pllon ol inaurabl. pro„r„ 

Canadian Head Office
67 BEAVER HALL. MONTREAL

J. E. E. DICKSON, Manager

301,
16 ,

IAgent* wanted throughout Canada,
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Cbe
the net surplus of- assets
OVER LIABILITIES EXCEEDS THAT 
OE ANY EIRE INSURANCE OO. IN 
THE WORLD.^Liverpool 

^London <5 lobeand and

Insurance Co.CLAIMS l'AII) 
KXCK.K1) *200,000,000

801,000,000
8 3,000,000

HEAD OFFICE —Canada Branch—MONTREAL Application, for Agencies Invited
in unrepresented districts.

CAPITA I, AND AH8KTM KXCKKD - 

CANADIAN 1NVK8TMRNTB FJtCKFJ)

VAN AIM AN lmAKIMiF IMRKCTORH.
- Vhairmnn

iH-jiuty Vheirmin 
H s. Cuivero*. Keg

G. r. C. SMITH,WM. JACKSON,
Dcpvly Mana«cr. j. GADDNER THOMPSON, ( Manafcn.

A. !•* r.Ai i.T, Kag ,
W. J Hi CHAWA*. 1 sy , 

Kami. Fihi.fv. H*v

! Join! Resident

Sin Al.RXANDtB l.AVWTK

“ Tho Oldest Scottish Flro OfTlcv " Solid and Progressive
CALEDONIAN Since its Organiantion in 18ti9

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000. The Mutual Ufe of Canada

HFAO OFFICE FOR CANADA,
Len.ine Lewis,

MONTREAL
For :)0 y fais THE ONTARIO MUTUAL LIFE

John 0. Borthw’ck
tins paii] lo ils Policyholders in cash
For I Until < lalni. ......
Kor Endowment» and Annuities •
For Dividend» to Polleybnldtr»
Kur VmIi Surrender Value» to PolicyLoldere

making $6,225.816.22. and it holds in .Surplus and Htsrrxv 
for thv svvurity of its policy holders on 4 and .*!$ per cent, basis 
$6,424,694.21, being a grand total p*id to p»»l icy holders and 
held for their security of $11,660,210.43 This sum largely 
exceeds the total premiums paid to the Company—the result of 
:ia years' operations ami actual favourable results count in 
life insurance.

Manager. Secretary.

- 12.424.62103
• #764.462 31

• S1.177.C0177
- $869.670 61

Total Funds in Hand over >20,040,000
Meed office 

CANADA
NOTRK IIAMK 8T.

Montreal

incoaroaATKU

ROYAL CHARTER

The London Assurance
ROItUT MELVIN, CEO WECENAST. W. H RIDDELL,

Manager. SecretaryPresident%
A.D. 1720

'
INSURANCE

OKEICKSUNUpwnrda 180
of Veers Old
W. kfnnkpy 
W It Vi il.LKY | Joint Managers.

.0. 1710.iUI

^rouib ent Sauiti^s fife 
^Lssuranee $ocieln

HEAD OB'F'IOB

Threadnoedle Street. - ■ London. Eng.

Transact. Fire business only, and is the oldest purely fire 
••See in the world. Surplus over capital and all lisbililirs 
tceeds »7,000,000.

Or NEW YORK.

Edward W Scott< President.
The Hear coupon y fop pcuctholdeps «to agents j

CANADIAN BRANCH:

15 Wellington Street Ea»t, - Toronto, Ont,
H. M. BLACKBURN. Manager.• ee uin-raihr Hu*tu«M ('<>a- |Sor.iMltil A^rt’ln et «1 CrMlrn.rtt SeeMiig 

l.e-t li. i.e tnnt A|-|>l) tin I «••<! • Itire* vf *1.) «'f 1b» Hüfirtj'l <i*Mf»l

This Company commenced business in Canid* by 
depositing $100,00 O with the Dominion Government 

i or aecurity of Canadia n Policy-holders.
J. HENRY MILLER, Manager,

I OS Tempi* Building. M entree I, Quebec. Canada
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" ITAOWCHT IN TH« WOULD'1The Sickness p°i|cies °f

THE

Ocean Accident & Guarantee 
Corporation, Limited

equitable life
ASSURANCE

SOCIETY

THE

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.CAPITAL . . • •8,000,000

Coter disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by ar) 

Company. 
head office
roK CANADA:

DKCEMBKK 81, 1902.
08.10,HO.VftK*Aaarli • • • •

Aaauranre Fund end all 
other Liabilities!

Temple Building, MONTREAL
CHAB. H. NEELY, General Manager.

2M4,20M,O41 
. 7 7»,127,197NnrpluH . •

Onlatandlng Asauranee 1,299,440,890
. 2M1,249,9H

THB

CANADA ACCIDENT Sew Aaauranre 
Ineonie •

j. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN. Manager.

George BROUCiHALL, Cashier.

09,007,012ASSURANCE COMPANY.
MONTREAL

\ Canadian Company for Canadian Butine#

ACCIDENT & PLATE CLASS

MEAD OFFICE

SURPLUS 60e/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WILSON-SMITH.
President.

r. H. HUDSON.
Manager.

NORTHERN . . . TM K .. .
Aeauranee Company of London. Eng.

Kmr MBU9MBD 1330.
Capital and Accumulated Funds ..............§42,990,000
Annual Revenue from Fire and Life Pre­

miums end from Interest on Invest-
ed Funds.................................................... . 6t«B»,000

Deposited with Dlmlnlon Government for 
the Security of Pol lev Holders..................

CANADIAN BBANCS OFFICE

Keystone Fire Insurance Go.
OF SAINT JOHN. N.S.

Capital, »60t .OOO.

Prince»» Street. Saint John. H. B
otmforoae

ALFRED MARKHAM

«CORFOFAT BOA.D. 1069.

Home OUloe -
L

238,000

HON. JOHN V. ELI.IM,
PruMtnt. tfwvaiv

A. GORDON LRAVirr, Secretary.

Vu t I rruienl,1730 Notre Dame 8treet. • Montreal.
ROBERT W. TYRE. Manager

C. E. WORERLV. Iw-l-e
ASSURANCE

COMPANYMOUNT-ROYAL Positive Evidence
. . Have building or wtock81,000,000Authorized Capital

HEAD OFFICE -Standard Building, Montreal
Vt»-rre»ld<mt, Ho*. H. B. KalBVISL* 

j. jr. clkarjc.tr Jr, »«w«i
IU.pon.tbt. A genu wanted In Montreal mid fro». Of tjn.t»f.

PHOTOGRAPHED BY
WM. NOT MAN A SON.

14 Phllllpp. Square, MONTREAL.
I’m,nient, RODOLPHE FoBGET.

R. WILSON-SMITH
FINANCIAL. AGENT _____ ___ . T

151 St. James Street, MONTREALCABLE ADDRESS 
CHRONICLE

SPECIALTY
INVESTMENT SECURITIES—SUITABLE for

Hanks, Trust Estates, Insurance Companies
1 rrmanent Investment or Deposit with Canadian Government

I
■

Member of the Montreal Exchange

i
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gcottlsh [jnlon * Rational Why Wo; k fur the Manufacturers’ Life ?
A very pertinent question. Tin- 

reason is because it is always well to 
work along the line of least resistance. 
The marvelous growth of the Company 
shows that its agents have h-t upon 
this line. The way of the Agent is 
made easy. Among other things the 
seperate department tor 1 otal Abstain­
ers brings them much business. Owing 
to recent promotions the Manufacturers' 
have still a few openings Address :

R. JUNK'N, Aes't Manager, Toronto.

Insurance Company of Edinburgh, Scotland,
ISTABLISHED IMA.

•SO,000,000 
44,763,43'/ 

136,000 
3,103,301

Berth Americas Department, Hartford, Oonn., U.8 A.
JAMMU. KllFWSTF.lt, Manager,

Capital
Total!
Deposited with Dominion Government, 
Invested A seen in Canada, -

a VA* AO H. Hwhteot Agwilt, Montreal. 
nu â Jowee. " r' Toronto.
B< BIBALU. " " Wlont|Wg.

Continental Lite Insurance Company
• Toronto*MEAD OFFICE

xhe WATERLOOAL'THOKIFKIr CAPITAL, 11,Km,000.110

Mon, JOHN DRYDIN 
CIO. B. WCOPS. 
CHARLES M. FULLER

MUTUAL FIRE 1NSURANUE COMPANY.President 
General Manager.
Secretary,

Splendid openings for three first-class men as Pro­
vincial Managers lor the Provinces of Quebec, New 
Brunswick and Nova Scotia.

-------mtshs.mhkd If* l»»l--------
. - WATERLOO, ONTHead Office,

334.0B3.00TOTAL ASSETS
POLICIES IN FORCE, 36,187

lelondlne ln.ur.ieol olUlows ollororlble pro»* l b... lb. optlo, , l 
.1 H Om;k KATKK or on lb. Mutuel Sy.tum,

CEORCE RANDALL, FRANK MAICMT.RIGHT and FAIRj
wUK light |.lai s of Life Insurance, honest in put 
A pose, coirect in principle, lair methods of deal­
ing with policyholders and egci is, impartial in treat­
ment, ju»t in setth ments-all cardinal aims of ihc 
management ol the UNION MU 1 UAL.

Htertuif.

WM. SNYDER.
Vive Vreeid' ut

.A.STEWART. 
R. THOMAS ORR,

j luspeeime.

Cominied
ProgrtM

Union Mutual Life Insurance Co. p|| During the last 
£_v few years the 
H' North American 
L has made mar­

vellous strides in 
all Departments 
tending toits up­
building, which 
can readily be 
seen by the fol­
lowing ligures, 
showing a com 
parison ol>-*-A

i •
PORTLAND. M AIN D

Fred. E. Wleherde, Preeldent.
Arthur L. Betee. Vloe-Preeldort. I

(,o,«l \gent» .lwayi welcome ; estisfaclory termoiy ojien 
foi mrn uf lhat lit

aiii>K*»e :
HENBI E. MORIN. Chut Affrt lorCaisfa.

161 Bt. Jsmei Str.et, - HOKTEIAL. Oansds
for *«*.!.. I• WMl.ru I (l.luton, rw.lbe. • I UU.1.. .id r.n.t.

uewto, apply s.

WALTER I. JOSEPH, Mwnwier
161 SI Jutin-6.81 MONTHKAL.

tiiin i: si;ni;xsiAL< i*i-:ki<n»s.
I tv-11 invuiiiv.

L'ltumi 
."•hi ,4«h 

l,J7M.h4U
\ *ln‘iig iirt'grvTiMM* t'aiiwliwn <"uin|iaii> gixu'k' 

IUmiI rvlm m- I « » H* |n»IU*% llivn-furi* nwtUiiv il
U tliViinblv < *«mi|wnv f"r Meh ut* u» rrprtwitt.

TIIKKI ArriVK AtiKXTs WAXTK.li
THE NORTH AMERICAN LIFE

Assurance Company.
mm I* m, oxt

I'oliviv* in f'-rn* 
.«1,71'J 

7 W27,.*»«>4 
l-V77v,:f.

Shh.Tli.",
Iddr.'M'l

V,:uhi,*.th
:*.uio,hi;t

Ysar.
lhhl
1-hh
i-f:»

THE

EXCELSIOR
LIFE INSURANCE COMPANY.

MhKiT not Slit "
Wanted 

) K-,ul ( like: Toronto.
None OU'Ci Need A| plyGood Agents ||r .lue* I Iftli «•

I. Cut liM 4*. A I A I l A\l ,t Hi VI II L I Min I--'j I. Hi XI*"I n .iilrut
w It T*x i.iin H X 1.1. M

UAVIO IASHEN,LL,E M |’|«>| " t*ri iRlBt f
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North America.The Canada Life's new business 
actually paid for in 1902 
was $8,400,000, the larg­
est amount in the Com­
pany's sueet ssful record of 
56 years.

FIRE ... PHILADELPHIA MARINE^
~ • ' ------------ :l _______ I

Cunltal - • • es.ooo.ooo
Total Aeeets, ___ * *io,7oa,B8S. 1
ROBERT HAMPSON A BON. Gen. Agte. let Uaoidi 

Corn S.chango, BOHTMAL

Îf IMPERIAL LIFE Auur.nc* Company 
of Canada.

A Good Position Open
THK IMPERIAL LIFE ASSUR­

ANCE CO. has an opening for a Gcn- 
erel Agent for Sherbrooke and Vi­
cinity.

Only man of energy and good character, 
possessing business ability, need apply.

t.tabllshed 1822.

OF IRELAND. 
Incorporated by Royal Charter.

$6,000,000,CAPITAL
Canadian Branch1:

Trafalgar Chambers, 22 Bt. John Street, Montroa 
H. M. LAMBERT. Manager.

,J;,8;.r.L,LeRÀSBuranoe Company of I-widen, England.
KITAHI.IAWI.II I?»*-

Agency tn C n n « <1 a In 1804 The

HAT10HAL LIFE MICE milPATERSON & SON,
___ IHIÜF AOKNTB Hie DOMINIUM.-------

HEAD AGENCY OFFICE or Canada.
AUTHORIZED CAPITAL, $1,000,000

164 St. James Street, MONTREAL,

Marine Insurance. Ella* Rogers, Free. R. H. Watson, Wang. Directe 
F. Sparling, Secretary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Hoad Ofnce, Temple Building, Terente 
Montres I Office, ISO Bt. James Street.

Bell Telephone 2«40.

Exports, Imports, Registered Mail
BOND, DALE & CO Y.

rXDKKWKITKH*
30 St. Francois Xavier Street,

MONTREAL.
GREAT-WEST 

LIFE POLICIES
NORWICH UNION the biggest*march vet i i i

. Thanks to the assistance of our PolicyholdersFire Insurance Society throughout Canada in response to our
* circular and Annual Report, the applica­

tions received in March make a new 
record.

Founded 17147

OP

NORWICH, England A ru|,v i,tir I nut Annual Rrl-rl, alnvli Inn* m> »i-ll n- 
,.,111,1 In ,,ur r-.livylmhli'r*. "iir Agpula. ii.hI tl„- |>uliliv 
p.-n.-nilU , will !<• h-iiI mi a|,|,linili„n m tHmmI 1 'HUv 
,,r any ,,l „ur I'raml, i »llln> a» l"H"W*

II,a,I tilliiv, \UNMI,i:il, MaiiiloUi.
Moitlrval : Mi'ixlianiv» InaliliiU* 11,ill,ling. 
Turunt,, Is -l‘,ir,,iil,i sina-l.
M .l„lm. N.It. 71 I’nlKT V illiiim Sinai. 
Vaiiumue: Imm <>f I <>nrt Hull,ling 
Vulgar) - Nurinan Hint'll.

TORONTOHead Office lor Canada
JOHN B. LAIDLAW, Manager.

Montreal Office,Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

(■

i

4



TORONTOHEAD OFFICE

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

OLD

$1,000,000.00
1.864.730.18

Cash Capital,
Total Aaaata

Loe.ee paid alnoa organization, $aa,037,817.67

DIRECTORS;
J. J. KENNY.

VvtFrnuUnt
Hon. CEO. A. COX

Hrtstdml.
JOHN HOSKIN, K.C., U-D. 
KOBERT JAFFRAY 
AUGUSTUS MYERS

Ho., S. C. WOOD
► . W. Id*
THOMAS LONG

II. M. BELLATT

». * IDO. Snrtlary

. General Agents,
1738 notre Dame Street, MONTREAL

TUB

V'itish An,e
INCORPORATED 1833

Capacity
for business receives its speediest 
reward in the selling depart­
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­
ences.

CEORCE T. DEXTER,
Superintendent of Domestic Agencies.

The Mutual Life Insurance Crmpany of New York. 

32 NASSAU STREET

*rw YORK. N Y

Head Office : Toronto.

WESTER! Ontario BccidcntCbc
nrk

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

ot an entire new accident policyr ARINE.fire and
iKccirraMrio in rear.

The Mercantile Combination
(Schedule Plan)TORONTOHead Office,

AbsolutelySS.ooo.ooo
8.883.000
8,630.000

Capital ....... .....................
Cash Aaaata. over .........
Annual Ineoroe. over.......

LOSSES PAID SINCE ORGANIZATION. 832.007.000

Without
Restriction

The Broadest, Most Unique and Best 
Contract of the kind ever issued. 

A Model Policy.

OIN ROTOR* I
Hon. GEOROE A COX, 

j j. KENNY. Vitr-l'rtiUtnl amd DufiUr.

W.M SHUCK 
J. K.OHHuKNK 

11. N. HAIH1I

Mow. ». C. WUOI»
Qia K. M. (XN-KhVKN 
OU> MrMVKSICM

K. K WINIU

Agents desiring particulars of this policy 
at first hand will please address the Com­
pany immediately at either Toronto or 
Montreal.Af«a«t«$ !■ all ih# |»ru»«i|«Nl <it»«N and T«$u In Csaads

$»<1 Ue V’Elled buui

!
May 29,1903INSURANCE AND FINANCE CHRONICLE.774

I »• II 
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Employers’ Liability
Assurance CorporationA

1 LONDON & 
LANCASHIRE

FIRE

r LIMITED,
Of LONDON. ENGLAND.

The Original *n<l I eading Liability Company in the World.

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

i •6,000,000
I 20,460

insurance company

Hk-Unrss, Liability snd 
Kldellty OuRrsntcs Insuranc*.

PcrRonnl A cement.

i
GRIFFIN & WOODLAND, Managers for Canada

I Incorporated 1876 .,

MERCANTILE FIREfir. ins. HARTFORD ComPan*-
INSURANCE COMPANY.1704.ESTABLISHED

HARTFORD. CORK. All Policies Cuorenteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL
$10,004,607.55CASH ASSETS,

jFire Insurance Exclusively.
0*0. L. CHASE, President.

TUGS. TUKNBULL, Assistant BeereUry The Equity Fire Insérante Co.P.C. BOYCE, Secretary.
:CHAS. K. CHA8K, Awi.tsut 8e.TeU.ry,

H. A. PROMINOS. Montreal Meee|cr.
OO St. Francois Xavier Bt.

TORONTO. CANADA.
ORMBNWOOn BROWN. Oesierel Managsr,

___(1ENKUAL agknts-----
Faulkner A Co.. I 
W.8. Holland,Vi 

ack.Bt. John, N. H.

WM

1 allfax, N 8..Carson Bros., Montreal. 
Krnl J. Holland, WlnnlM-Life Insurance Men

THE CROWN LIFE ;who van write from $10,000 to $100,000 
of business in a year, if they wish to se­
cure a good agency, will find it to their ad­
vantage to communicate with THE ROYAL- 
VICTORIA LIFE INSURANCE CO.
Liberal commissions paid. A good oppor­
tunity for new men to enter the business. 
All correspondence confidential if desired. 

Address the Head Office, Montreal.

Insurance Company.
SIR CHARLES TUPPER. Prexident.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.

U1KKCTOM roll PROVINCE OF QUKHIC !
Lieut. Col F. C. Henxhew 

Charles Csssils,
Hon. Henri B. Rainville,

Rodolphe Forget,
H. Markland Molson. !

STARI.KY ItKNPERSON, (lenerel li»n»«rr Prerlnee ol Quaker, 
Victoria Chamber, 231 Mclllll St., Montreal.

obtain literal contracts u|H,e furnlebltig »atlelactnr
OfflcM :

Kellable Agenta can 
refereneci.T. C DoIbvbdOio. F. Cummings.

ACCIDENT.MARINE.LIFE.CUMMINGS & CO. PlHfc.

COMMERCIAL UNIONMnnler* Nr* York Sun k Exchange.

BROKERS Aimranoe Company Ltd, of Ixmdon, Eng,New York City.10 Broad Btreet
$11,600,000Capita! Fully Subscribed 

Ufa Fund Da special trust for Lilt Polie, lloloers) 12,336,600
10,000,000 
30,000,000 

600,000

DeFOREBT
Wireless Telegraph Co. Stock

A Specialty.

Total Annual Income, exceed*
Total Asset*, exceed
Deposit with Lorn. Government exceeds -

h BA u ornea tixiptas aaaatis:Telegraph and Telephone Stocks have 
proved very profitable. There is no reason 
why wireless should not do its well.

Send for full particulars.

MONTREAL1731 Notre Dame Street,
J. McCRECOR Manager

Applications for AgeeeHe solicited in unrepresented dis­
tricts
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Offlct,
$2,512,387.81 
;l,037,647.33 

201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1002 . «

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHEON,DAVID DEXTER,
rretiitnt and Managing Director.

H. RUSSEL POPHAM,
Supl. of Aftntiet

Provincial Manager.

• '•■^ESTABLISHED

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

...... $60,136,000
....... 14,930,000

............ 6,888,000

INVESTED FUNDS, ...............................................
INVESTMENTS IN CANADA..................« .........
DEPOSITED WITH CANADIAN GOVERNMENT, over

Ixiw Rues, Absolute Security, Unconditional Policies. 
Claim» settled immediately on proof of deati. tnd title. No delays.'

D. M. McCOUN,
■ aui
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ESTABLISHED 1609.A E. AMES <& CO. Canadian Investment»total Fund» Eicood
■ANKERS - - TORONTO. $72,560,330.00 ^ fe $6,567,078.00

1 Securities North British and'MercantileGOVERNMENT 
MUNICIPAL

RAILROAD
Bornl* enitebl» for Devwit with Government Alwiiy. on Hunt INSURANCE CO.

ACMIII-IK, Vhiiinwm 
i ,l < i X |»K I M MtiNIl 

i v H AS I SIM . » HI
( «. X MONCKI., l>u

Htad Office for the Dominion 78 8t. froncoii Xavier Street
MONTREAL.

a-ente In all Cltle» and F rlnclpal Town» In Canada 
* RANDALL DAVIDSON. Manager.

A M
11 • * NQ. A. STIM80N & CO.

Investment Brokers.
Gocernment, Railtoay, Municipal & Industrial

Illrrctom,

bonds and debentures
•Utuble for deposit by Insumure Conipaoire alwmya 

on band.SerortttW ANGLO-AMERICANTORONTO. CANADAI» and 26 king St. West,
FIRE INSURANCE COMPANY

McKinnon Building, TOI» ONTOdebentures. Head Office

authorized CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL. $480,100

•1
•wl

STOCKS. lieiMisIted With the Uomtslos r.o?anii«»"tl'*** lor tU* prut* oil am ol Pollcyhol.la .

C r McKINNON, C«q.. Pros. J J.lOMCtI»q., V.Pr#o.
8 W% mC The T. Long Bros. Lu., LulluiKWtMMl

ARMSTRONG DEAN. Manager.
Applications for Agvi.cif* thv Vmv nee of Quebec

Addrt» : l'lt A- LI LIA « Mol it red I,
t ivnviul Agent for l'mv. Quebec.

64,634.69
nto Stock porebssedfor Cssb or on margin 
Interest.

H. O'HARA & CO. b. F. McKinnon A Lo., TuBonto.

TORONTO.30 TORONTO ST.. - -
g.„,b.r. of lb. firm—H. O'Herâ. H H. u'H.r.IM.mb.r ToiontoStoeb 

J o Here I Member Toronto Stoeb Kiebeiife). iareinviud.
I

William HansonIdwln Hsnson Union Assurance SocietyHanson Brothers
MONTRItAl. Ican.ha Lira aoiLDinu - * -

INVESTMENT BROKERS.

rssssJK® srar -—
Investment»

Truet estate»alweyeon hand.
Member, of Montre.! Btoeb Kieben|e.

OF LONkZON.
( Institute*»! in the Reign of Queen Ann. A D., t“14)«____

Capital and Accumulated Funds esceed giejOOOjOOO
One ol the oldest end aIrongent of l'ire tiflicea.

Canada Branch : 260 8L James Street, • - BOWTIIAl
T. L. MORRISEY. Manager.

;

;i
suitable far Insurance Companies and

Coble Address : " HA WOW.'

iJ» 0*Wt want to do your > F.vcti among the many record 
lire iking years the Sun Life of Canada 
has had, içoa lakes a place in front.PRINTING

We will do it quickly ! 
We will do it cheaply ! ! 
We will do it well ! ! !

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

♦* IBusiness written in kjoj 
$15,685,68(1.11

MANCHESTERRADNOR• •••
" Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste^
The 1.ancii London, ling.

Assurance Company
810.000 000CAPITA I.

ESTABLISH H> 1 KM
Manchester, EnJ.Head Office.

Canadian Branch Hoad Office. TORONTO.
T. ». HICHAHDSON,

▲esliuuil Msnsger

Radnor It bottled only at the Spring.

For Sale Everywhere. JAMES BOOM Eli,
Manager.
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W/f DIRECTORY, 8«...
.1

McCarthy, oiler, hoikin a harcourt
■ell Telephone Main 771Osrrletrre, Soliritore, «It.

Victoria HtrcetHome Mir Hnlldln*, r. w.TORONTO.
W. B Raymond,F. W. Marco art.

I^IgbU.i. U. McCarthy, K.C., EVANS & JOHNSONJohn Hoehln. KG,
H. ». oelar. K.C.,

D. L. McCarthy, G. ». Marlnnee. Britton Osier, A. M Htcaart.

FIBB IB8URAHCBr I. Ft» it. Aim. Falconer. ) W Cook, a K MiMaitm

FLEET, FALCONER, COOK&KcMASTER BROKERSAGENTS >

1723 Notre Dame Street, Montreal^droralrs, barristers and Solicitor».
UiniiL iüUTI

*TNA INSURANCE CO., »f H.rtf.rd
BRITISH AMERICA ASSURANCE CO., tf T.r.«l.
SUN INSURANCE OFFICE,if Iwd», E.fé«d. 
BANCHFSTEN ASSURANCE CO.. •! B„.lna«, E,,'i,d 
HOME INSURANCE CO., df Ndw Yerk.

.Iftndird Molldlng, Iftl Ht. Jem.. Hire,!.

MOIS MEAL

Hu nikr Caoae, K.C, 
\lu» ht J. Brown, K.C W. >'ber< ott Shari-,

K. C. MoMiiham.,

John H. Maul. K.G.

HALL CROSS, BROWN A SHARP
Advooatea. Barrletera and Solicitors

LONDON t LANCASHIRE LITE BUILDING

104 St. James Street,

MacECHEN & MacCABE,
Barristers, Solicitors, Notaries Nubile, etc.

Sydney, Cape Breton, Nova Scotia.
Necelvo

MONTREAL.
estate, end Mining Buelm 
Special Attention.

Collection», Ri

Scottish Union and National Insurance Co., of Edinburgh
KKTAHI.MHKII 1104.

•««,222,472 83 
23,600,472.83 
2,620,640.60

117 St. Frencel» Xavier Street 
WALTER X AVAR ACM, Cbtal

JOHK J. MacCABEA. J. <1. MacECHEN, IX.B

Total Asset* 
Invested Funds 
Invested In Canada 

Montreal Office 1

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

WIXNlfMO. fmmmdm.
Phare H. fiirru
« so boh D. Mixtt, 
Wallace McDonald.

.1. Htewabt TvrriH, K.C.
W ILLIAM J.TnrrBH.
OOHDOR c. McTavish,

Holiciiora for the Hank of Montreal, The llanh of British North Am 
eriee.The Merehante Bank of Canada. National Trust Co , Ltd., The 

, ( anada Life Assurance Co., The Kdlnburfh life Assurante Co., The Cas 
aillai, fact De Hallway Com nan y, Ogilvie Flour Mills Co., Ltd., Tbs Hadsos'o 
Bay Company, ete.. The Ontario itoan A Debenture Company, ete., etc.

CLAXTON & KENNEDY,
ADVOCATES ETC

CMlWllir th. MRTROPOLITAN LIFE INSURANCE COMPANY u>«

Oommtsetoners for »UU> <>f New York end Provinces of Ontario and British Hftfrift, H8Dry Si Cfth&D
Barrister», Solicitor», Notaries Public, etc.

Ofhree : Ht Paul Butl.1i.tg, HALIFAX,
HY1INKY, G B.

K. K. Marrti, K G., W A. lien 
M B Stairs, LL.B ,

•• Henry/* Maillas.
“ Henry," Sydney.

Imperial Building timund floor.Columbia.

N. 8„ and K-ysl Bank Building

PATENTS
FETHERSTONHAUGH 4 CO.

TNADM MARK* 
DM SIGNS.

■■A&SiïSSRCodesCable add res "

Canada Life Bulldlny
Montreal. MIDLAND a JONES

Also Toronto, ottsws ami Washington IIKNKHAL INflUHANCK A HINTS,

C. W. ROCHELEAU NCOTTIHH LNION â NATIONAL 1NIUKANGK GO 
Ul'ARANTKK UUMfANY OF NOKTH AMERICA 
IN8VKANGR COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT AB8URANCI GO.

D MONROE.
General Agent for

utorm biitiii 
iinuiii rurmis

COHN WALL, ONT

Oeuserai las* re «ere Agent,
tan Assure nee Co

H.-yal lasuranee Co.
I «.mmerola) Vntoa Assuraere Co 
Hr it Is U Amerlea Assurance Co.

THRU RIVERS. Qua

«Hard

TORONTO,‘.‘.'■«'klu'uH Ml ITUETI•*'" I 1007

INSURANCE 

and FINANCE ChronicleHATTON A MCLENNAN
ADVOCATES,

EDWIN P. PEARSON.
British F.mptre Building,

1724 Notre Dm mo Street, 
MONTREAL.

northern Assurance Company,
ari> I'uhlitktd evtry PruUy,

AT Iftl HT. JAME<»T., MoHTBHAL'
W. W ILHoNOMITH, Proprlstor.

CoHBectlOHt Insurance Company

Adélaïde St lait. T010KT0
i. < ARRIS HATTu*, R.<

VIAMI» MJRIARBeA, n 1 III
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BAISTKS

Capital Paid-up, 12,741,017 
Reserve Fund, -

Head Office, Malifai.N.8.
Ho A HI» or l>lME(T<»ie:THE ROYAL BANK 

OF CANADA. Thoe. >:. Kenny. >'.w| . President 
Thus. Hit. fut*, Km| . Vlw-lWt 
WUry limit li, Ksq . II. O. BsuM, 

Km , Bon. David Macket-n.
THE BANK OF TORONTO.

Dividend No 04
Notice 1* hereby given that n Dividend 

of five per cent, for the current half- 
year. being at the rate of ten per cent 
I ht annum, upon the paid-up Vap'tal of 
the Hank. ha», thta day tH*en de.*lared. 
and that the eame will lie payable at 
the Hank and Ite branches on and after 
Monday, the tlrst day of June 1 

The transfer books will t>e 
from the sixteenth to the thirth 
of May. both days Inclusive.

By order of the Hoard.
D COITIAON 

(Dme-ml Manager. 
Honk of Toronto. Toronto.

L'iMh April. 1900

Chief Executive Office, Montreal, (jue.
■ t D aw, General Manager . W H To

W. I Brock, Itinpecto
*• rendent of branche»;. s»l

1

mmmkm:
B&SM. s:K”tnd" vHac

I ork. Il C. N. l«,n. H C. sh«hrn.c*llr. N < ~tmoi,III. T Q.

fer.. xzx ssrrt: " ' '•
!l 1 in'lL.r.1 . s, « V'.ik, X V 1 nn.1 H. |ml'l'.~, Wa.IlintW.

l„‘l

-th day»

The DOMINION BANK.
... ~ 82,983,866.00

- 82,983,866.00
CAPITAL ... 
RESERVE FUND

BANK OF NOVA SCOTIA.Directors.
E. It HSl.KR. President, 

w I». MATTHEWS, Vice President.
T. Katun. William Jtwx\ ^ante* .1 Fo>

TORONTO.

INCORPORAT 1.1» n.u e.'.isw.ooooo 
n.ooo .neo.oo4 nplfnl raid up 

llnrne Fund
. k C

W K. Hrock,
HEAD OFFICE, HEAD orner, HALIFAX.

DIRECTORS.
John Y. Vxy/ant. President C11 \m 1 * Abciiihu u. Vice President.

K. |„ IIOMIIKN, !.. S. CAMVHU.I., J w ALT I H ALLMK1N, IDl'TOH McINNM,
General Manager's Office, TORONTO. ONT.

II. c. McLeod, General Manager D Watkm, Supt branches.
Geo. Sanderson, Iumm ctor W. Caldwe ll, Inspector. 

BRANCHES.
In Nova Beotia -Amherst, Aniiajxdi». Bridgetown, Dartmouth, Pigby 

C.law bay, l.r.mxillv l-'erry. Il.ilifax. Kviitville. Liverpool. N« w Glasgow, 
North Svdmv. oxford. P.irrshuro, Pivtou, Pugwush, hlcllartoo, Sydney 
Mine*. West ville. Yarmouth.

In New Brunswick Cainplwllton, vh.ith 
Newcastle, Port Elgin. St John. St. Stcphvi 
Stephen). Sussex. Woodstock.

In Manitoba Winnh* g_______ Prince Edward Island -Ch.nloiictown and Sumnv rside.

THE BANK OF OTTAWA. •(“ T"ron"’-
CAPITAL (Pull, Paid Up, «1,000,000.00 |n chL.ai;i,, UL
REST ... 1,866,000.00 J ,

Brar.cne V Vxbriilgr,
Whitby,
Wiuni|ieg.

Guelph,
Huntsville, 
l.indsav,
Montreal.

West Cor Esther Street . 
•t (Cor Sherltorne

Belleville.
Brampton,

• '.ravetihurst.
Queen Street 
Queen street Ear 
Kmc Street East (Cot Jarvi 
pandas Street (Cor Queen I,
Ttïon'ali^art* of the VniteS^States, Great Britain and the Continent 

^Lritctsof* CrcdiUiLued available in all parts of Europe, China and Japan

T. C. BROUGH, General Manager.

tishuun,

Sea forth, 
t , Toronto.

am I'tederk'ton, Mr 
il. si. Andrew* (sub.

met on
to St.

IS

BOARD OP DIRECTORS.
DAVID IMPERIAL RANK OF CANADAvice PresidentC LARKS, 

ser. lion George Bryson, 
lurphy, George Halsey Pvrley.

» MACE<> HAY. President.
UrnIV Newell Hate. John Hut 

John Mather, Henry Kelly Egan, I CAPITAL AUTHORIZED 84,000,000
2,964,794 

.......... 2,620,076
DIRECTORS.

D R WlLKIK, Vice-President. 
Komar jArraAV, T. s(niKMLANii Stay*»», 

Elia* RoUKBS, Ww. Hinubik.
HEAD OFFICE. TORONTO.

WILKIE, General Manager. E HAY, As* t General Manager
W. MOFFAT. Chief Inspector.

BRANCHES IN ONTARIO.
J»ssrx. I tigers» >11. Ottawa. st. Catharines. Toronto,
Fergus, I.istowel, Port Coltmmc, Hault Htr Matie, Wei lend,
I",alt, Niagara Palls, Hat Portage, St Thomas, W<»*l»tuck.
Hamilton, North bay.

CAPITAL PAID UP 
REST ACCOUNT

Head Office, OTTAWA, ONTARIO.
OCO. BURN. Gen. Manager U M FINNIt. Ottawa Manager.

L. C. OWEN, Inspecting Officer
T R. Mvwitt, Presldrnt. 

William Ramsay,BtANOrlES.
Rat Portage, out. 
Renfrew, i Hit. 
Sh.iwinigan Palis,

Alexandria. Ont. Hull. Que. Ottawa, Ont
Araimor, tint Reewatin. Out bank M
Avoamore. ont. Kemptville. Ont. • bide
Irscel.ridge. Ont. Induite. Que. ** S.»
Urlo m plcr.out.Umnrk. mit Parrv Soi
CofsUii mit. Mattawa. Ont. Pembroke, mit Toronto, t
Dauphin. Man. M-mtrcat, Que Portage la Pruine. Vunkleek
Fmn~.ii Mau. Max ville. Ont. Mail Gnt
Cmni.x nue North Bay, ont. Prim e AlUrt. Winchester. Ont.
!U.k,.w„-,onr intW< „AN**, M1,STKSn"“ M“"
F0IF1GN AGENTS: New York-Agents bank of Montreal. National 

Banc ul Commerce. Merchants National bank bouton—National bank 
of l!i. Republic. Colonial National Hank, Massachusetts National bank 
Chi. igo—Hank of Montreal. St Paul-Merchants National Bank. Lon

merset St. Que.
ind < Hit. Smiths Pull*. Ont.

D. R.

Ilill.

BRANCH IN QUEBEC, 
Mox I BI.M

BRANCHES IN MANITOBA N< »R I'll WEST 
Brandon. Man. Nelson, Il C
Calgary Alla prime All* rt. Sask.
Cranbfook. b C portage La Prairie.
Kilmonton. Alta. Man
Fergus»in, B.C.
Golden. HC

rriNlI OH.VMBLL
Kosthern, S». 
strathcoiiH. Alla. 
Vancouver. H C.
\ ktoria, b C.

Regina Ass-i Welaskiwin, Alta.
Rrvrlstokr.llC. Winnijwg, Man.

Lonilon, Eng , Lloyd's Hank, Ltd. New York, bank of Montres 1, 
Bank of America. Pari*. France Credit Lyonnais 

Letters of credit issued negotiable at branches of the Standard bank Of 
South Africa. Limited, in Transvaal, Cape Colony, NaUl, Rhodesia.

\ Ilk
■k

J»l»n

THE ONTARIO BANK.
Notice is hereby given that a divi­

dend of \ per cent, for the current 
half-year has been declared upon the 
capital stock of the Institution, and 
that the same will be paid at die bank 
and its branches on and after - ' 
MONDAY, THE FIRST DAY OF 

JUNE NEXT.
The transfer books will be closed 

from the iKth to the .list May, bof 
dayi inclusive. >

The Annual General Meeting of the j. 
Shareholders will he held at the 
banking house, in this city, on Tues­
day. the l6tb day of June next. The 
chair will be taken at 12 o’clock noon.

By Order of the Board.
C McGILL.
General Manager.

OFFICES TO LF7F
The suite of Other* with vault», 

now t-evilpie.I hv

R. WILSON SrtlTH. HELÜRUH & CO,
STANDARD BUHDINC 157 81 JamesStnet

Kent Mfsleratr. Ofti auiiaUewill lircome vacant ou Muv 1. 
or in«uran«re eonipanira, lawyer* or HCcoiintaiil*, etc.•4

Apply to
R. WILSON SMITH, MEIORUM 4 CO.

■Tornnln. Anr.l i~..-



rz|
Heed omce, I

TORONTO. I
PAID-UP CAPITAL I

$8,000,000. I

REST
$2,600,000.

INSURANCE AND FINANCE CHRONICLE.

The
Canadian 
Bank of 
Commerce.

May;8o

Bank of Montreal.
INCORPORATED BY ACT OF PARLIAMENT.

$13,370,240.00 
0,000.000.00 

724,807.00

ESTABLISHED Hi;.

CAPITAL (all paid up)
■warned Fund,
Undivided Profite,

HEAD OFFICE. MONTREAL.
directors.

Ho* Olto. A Cox. President. K«»bt Kli.oor*, Yur-Pm.

w E^.BK,,nrD.KM,J. xrsz&tg-**
A Kingman. K#»| lion !.. Melvin Jones. Frederick Nn holla. Km. 
Il K Walkkr. General Manager. Ai>x l.Aien, A**t. Gen Manager 

A. H. 1 relewl. Chief Inspector, and Snpt. of Branches.

Branches of the Bank In Canada.
ONTARIO.

i g wood II.million St Catharines Tot unto
Dresden London samin irigln oftc«i
DuihIh- Orangeville Snult Str Toronto jc.
Dunn ville Ottawa Marie W alkrrton
Fort France* Varia St «forth Walk« nille
Galt Vnrkhill Simvoe Waterloo
Goderich Pttrrhoro* Stratfonl W'iarton
Csuelph Vort I'eri-y Strathroy Wi minor

•A. N W.T. Wuudstock
Medicine Hat Britihii Coi i vmia. 
Momimin Atlin Nelaon
Ner|t*w* Crmihmok New W
I'onoka l-ernic minater
portage la Greenwood Sand on

Vrniric Kamloona Vancouver
Swan River Ladysmith Victoria
Treherne Nanai
W innijieg

In Great Britain.
London —A> U.mimrd St.. R.C., S. Cameron Alexander, Manager

In the United States.
New York. San Francien, Portland. Ore., Seattle, Wash , Skagwax. Alaska

Bankers In Great Britain.
Tni Ban* op England. Tig: Hank «»: Scotland, I.ond 

Hank. Limitku. Tin Vs ion op London and smith's I 

Banker» and Chief Correspondents in the United States. 
Th< Aim rivnn Exchange National Itnnk. New York : The Northern Tra«t 
Company, Chicago . The Rank of Nova Scotia. Boston ; The National Shew- 
mut Bank. Bo .ton : The M.uim National Bank. Buffalo; The Comturrciai 
National Bunk. New Orleans; The People's Savings Hank. Detroit.

BOARD OF DIRECTORS.
lloN V. A DRVMMOND,

i
I plus. Esq.

A. F. GAVLT, Esq.

IxiBD Htxathcona and Mount 
. G CMC..

T Pat» boon, lisq
Sia W. L 11 At DON A II». K B An

Jamt* Rose. Esq

REGION

f: h c.ep.f.nsii

K G. RKID. Esq.

E. 8. CLOU8TON, AUnsctr.
A Macnidbb, Chief laaprctor and Superintendent of Branches.

BRANCHES IN CANADA.
CollinAxr-

Belle 
Brrli 
Rk nh< im 
llrantfoni

Chatham

ville
II. V Ml.REDtTH, .V«sa<#r.MONTREAL

IXTIlie
Ottawa. 
Perth 
«•eterhom, 

ville, lit

tlsli t •!$■Lnor fr#«kht
loiitrrai. Chatham. N B. i.rrrmn» 

W 1*1 Br. Fredericton, N.B., Nelson.
" seigneur* Mom ton, N It . New De

bi«,O.M.•mu*
itHcvlllr

Brantford,

Chatham.
Cornwall.

1
of,

St Br. M John, N 1 
he. Amherst. N '

I . Nr
S., minster 

ice llav. N S., Rosaland.
lifax, N S., Vancouver,

■■allskâà HIT Sydney, N.S., Vernon.
St. Winnipeg. Victoria.

Man.

Sarnia. Poin
Stratford. Qwebec.

ltrarronto. St Marys,
Fort William, Toronto, 
tlodetiih, " Votrgr S
Geelph llram h
Hamlhoir, Wallavehurg
king 
I .ledi 
London

Manito

C.la
t st. C Qvp.rkc. Cnlgaty 

Montreal Carman 
Nova Scotia, Dauphin 

Sydney Fdiruniiim 
Yvbiin T»R. Elgin

I ia wm »n < .rim dvirw
ite Horse C.iU«rrt Plain* 

Innisfail

lia ■ *! -

Cnlgnrv.Alla.
Lethbridge, Wh

Rrgina. Assa

In Npwpovndland sT John * NI L!» Bank op Mo
I» V.BKAT IIBITAIN I.ONTHlN BANK Ob MoNTBP.AL.aJ 

KC . AI.RXANDPB I..VNO, Mum*"
* VniTBDHtati w new YORK. R \ Hrnn*N. and 
tmU. iva Wall street, CHICAGO, Bank op Montbk

Bank f *V ' n « .a i' ""mi m t a I n I.onihin. The Bank of England. The l 'ion 
Bank of Um-lotr. The l^mdon and Westminster Bank. The National 
Provincial Bank of England. I.tveri**»!. The Bunk of Liverpool, Ltd 
Hrotland The Biilish Linen loni|wnv Hank, and Branches

BABKPR» IN nil I" nit rd st ati*> N r w \ or k The National 
The Hank of Nr-* Vok. N B A The National Bank of Co 
jirw York. Boston Merchants National Bank. J IV Mi 
BVPPAI.O. The Marine Bank. Buffalo. San FBAN 
National Rank. The Anglo Californian Bank.

>NTW1 Al 
At* hurvh

1 ! M C.bi VTA.
AL. J W. UK C.IB r"t

MIN l.i OTT#
anb, Ltd.

City B v
m merer

cisco, The

nk.
in

Ai Co . 
First

THE MOLSONS BANK.Band of Britisfi Borin America. Incorporated ry Act op Parliamkmt, 1855.

HEAD OFFICE. MONTREAL.
........... SO,000,000

_ - 2,600,000 
........... 2,260,000

IncorpnrBtrd by Royal Charter in 1H40.
$4,800,007.

... - 1.868,000.

a q*acmchu*ch sTRtar. s.o.

EaUhUahe.l In Capital Authorized 
•* Paid Up 

Reaorvs Fund
Capital Paid Up 
Reaerve Fund

Lomoom OFFioa - BOARD OF DIRECTORS.
President S II Ewing, Vice PnaideaL 
AMI KL FlNLKV, I I’ Cl.

11. MaRKLANIi MiiLson, l.T Col. F C li 
Jam** Elliot, Gen, Ma

LM-N MACPIIKRSON.
W. M Ramaav, S

WM. MoCOURT OF DIRECTORS. KOHoRN,
K.N8IIAW,H J.

Fr» 01 hi 
Mi 1.

Manager.

B Kpndali.
C L 
Glvn

I. n. Bbodir IIknrv R
Joe* Jam** Vatpr Richard
GBOBÛ» D W HATMAN V A Ho

A. G W ai 1.1a. Secretary

nager.
A D. DvrnpoRD, Chief Inspector and Superintendent of Branche*.

11. Lockwood, W. W. L.W S. CaOLDRY. C II I PM AN.
Asst 1

Acton, yue. Heoeell, Ont
Alvmaton. Ont. Highgwlc, onl. lacq Cartier Sq Sont, P y 
Arthalwisk.mllr,y Iroquois. Ou Morrislairg, nnt. si Thom.»-, orL
Avlrnei. ont Kingsville, ont. Norwich, out. Toronto, ont.
kiockvillr. ont. know Itou, yur. Ottawa. Out Toronto Jet . Ont
culgarv Alt* London, ont Owen Sound, ont. Trenton ont.
Chest* rville lint Mr*ford, ont l*ort Arthur. Ont. Vamotiver, BC.

hicoutimt. yu« Montreal, yu* oueb.c. One Victoria ville, yne.
nton ont " ht Catherine Revelstoke, D C. Watrrkwi. Ont.
eter. Ont. street Kidgrtown. Ont. Winnipeg. Mag.

Krasrrville. yue. Montreal Market Si mine Ont Woudstfak. VnL
Harniltoii, ont <* Hartwr tirch. Smith s Falls,Ont.

W. II DEAPRg,
Inspector.

HUÂO Opp#C» #w C anaoa : ST. JAMBS ST., MONTHS AL.
11 STIBP.MAN, Gen Manager J 

Il H Mai BPNii»

BRANCHES.
LV, Supt. of Hi.»in In -

Branche» in Canada.
fask*

M011I real 
" SI Catherine

•rtll.k fsl$aM>
Ashcroft
Greenwood
Kaslo 
Kt
Vancouver

«•«a Ural la
llallfas

•aien.
London
Brantlool
Manilluui

Toronto Jumtton 
flnls branch 

MidUnd 
FreeU>« Falla

Ch■•elute
W"tnni|irg
Brandon

Isr'k Ir»I TerrilsriFs
York ton 
Boat hern 
Ball le ford

Agenda» In the United State».
Nrw York.

yi Wall Street, W. Lawson ami J C Whs*. Agents 
SAN t n ANC loco

I» sanaomr street. Il M. J McMunari and J. R Amrrosk. Agents. 

Mrnhanls 1,<mh and Trust Co,

1rs Brutakk

Fredericton

A«.r nts in Grkat Britain and Coluhim 
London * ml I.iverp»»!—I*urr s Bank. l.Ul. I rrlaml—Munster and l.einMer 
ink. Ltd Australia ami New Zealand —The In ion Bank of Audrain, 

l.td south Aftica—The tamlard Bank of South Africa, Ltd.

France—Soriete Ge 
wem—L* Banque «VA ,xv 
Bunking Corp » Lima-

New York—M.' hank 
a I Bank. TV Morion Trust Co I 

Piataaiy N c • Portland. Maine —Cas*»
National llu * Cleveland--Commercial Nat Ba._
Fourth St «tional Hank. Philadelvhla National Bank Pet w Ht—MM*
kivtngs B6k tluffak»-Third National Bank Milwaukee-W
Nutioii.il milk of Milwaukee Minneatrolis — First Nation.») Ba 
Toledo «ecund National Rank Bnttr Montana—First National m 
San F •mla*'i>-Cana*Uan Bank of Commerce Portland. OregoO-vatw 
Bant »r Commerce Seattle. Wash -Boston Nalkmal Bank

IrU Terr.
V.

w %
FoRP-iGH Agi nts

r.ermanv - iNTitsche Rank. B* 
r* China ami l«|N»n—Hong Kong an 
Itanro Navienafde Cutw

Aat*
ni shanghai

THF I'NtTPli STAT** : 
Bank. National Cllv Bank. 

Boston -State Nat 
Nat Ha

Morion Trust
Hanover N*-

itiotiul Bank kwider 
nk Chicwp" f»»»* 
nk phila.hlpbi*-

London Bankpbs The lunk of England Mesar*. Glvn and Co 
PoBBIGN A».I NTs Liverpool—Bank of Uvenaml Scot la ml National 

Bank of Smltaml Limitr>1 amt branches lirland-Provintlal Bank of 
l.tmilrtl. and Branches. National Hank. Limited ami Branches 
i—l molt Hank of Auetralu New Zx-aland I mon Bank of Au% 

traita. Imita v hlna ami |a|ain-Mrnwntile Hank of India Limited Weal 
Indie#—V.d..nial Hank hiris—<‘rr»lil |,x«mn*is l.von*-Credit l.vonnsia.

Notes for TmvelWr* available in all parts of the 
h Africa may hr otrfainrd at the Hank • Branche*.

■
mlreUrvl

Australia

P_ Collections marie in aU l-arts of the^I-oininv-n ,and^rrturn* t»r'»wigg 
r,Xrâx'rïlrn!*Cimdar Ulur/iLurtl available in all part* of the World.Issues circular 

1 »r*lts on SnotJSt

_L Puhilihrd by II wiieonMLith. at 111 si Jamts treec Standard Chambers. Moatraai.


