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Apparently, the holders of preference slocks will 
merely yet ini exchange into the 7 |xr vent, pre­
ference stock of the new Vov|)oialion, on terms 
which are jxissibly fair, hut contain no "plums." 
The common stocks of the various component under­
takings are to receive specified proportions of 7 
|>er cent., "non-cumulative preferred," with a 
bonus of common stock. This "non-cumulutivo 
preferred" ap|>ears to he in fact, common stock hi 
everything hut name. In front of it are not only 
bond and debenture issues, and the 7 per cent, 
cumulative preferred stock of which #25,000,0tX) is 
to be issued, out of an authorized amount of #|no.- 
000,000, which is lobe sold to provide capital for im­
provements and extensions—a method of financing 
that does not strike the outside observer as parti­
cularly economical. There is at least the possibi­
lity that in a period of acute depression in trade, 
it might be necessary not only to pass the dividend 
on the Corjioration's common stock, but in whole 
or in part, that on the non-cumulative preferred. 
It may be said, however, that those who arc swing­
ing the deal have not only hitherto shown great 
ambition but also great capacity, and while there 
arc |Hissibilities of a checkei ed career in front of 
new consolidation, it is probable that from the point 
of view of control and administration, the Cor|*ira- 
tion will be in as efficient hands as could be secured 
for it in Canada. Should this undertaking be 
successfully developed, it will certainly have a re­
markable influence in encouraging the employment 
of licitish capital in Canada, an influence equivalent 
to that exercised by the Canadian Pacific Railway 
years ago. On the other hand, should it prove a 
comparative failure, the influence will In- very much 
the reverse, and it is accordingly to be strongly de­
sired from a national standpoint, that the consolida­
tion should prove a success.

While there are no signs of an amelioration of 
the money situation, so far as the local Stock Ex­
changes are concerned, the calling of funds by the 
banks has apparently come to an end for the (into 
being, and there are still hopes in some quarters, 
though these we believe, are not likely to have an 
ample fulfillment of a large supply of funds during 
the summer months following the seasonal decline 
in the banks commercial loans and discounts 
Several of the banks are re|mrted to have raised the

THE GENERAL FINANCIAL SITUATION
The plans which have been announced this week 

regarding the new British Empire Steel Cor|>ora- 
tiou indicate a scheme which is remarkably am­
bitious, and has exceedingly far reaching jiossibili- 
ties. With its authorized capital of #‘>00,000,000, 
of which #207,0UU,000 is to be paid-up at the outset, 
th Corporation will take rank us the second largest 
industrial organization in the world, its only 
superior being the United States Steel Corporation. 
It will control vast resources of iron, ore and coal, 
it will have complete transportation facilities, and 
it will be equipped not only for the making of steel, 
but for shipbuilding on a large scale, arid the manu­
facture of a variety of steel products. Moreover, 
there will be associated with it. a jxiwerful group 
of English steel interests—a feature which is of very 
conaiderabl" importance Isith from the financing and 
the marketing point of view.

Whether such an enormous consolidation can 
!>e justified by the results remains to la- seen. There 
is always the possibility, in connection with a flairs 
of this size, that the organization will prove un­
wieldy, and that profits made in one branch of the 
business will be offset by losses in others. The 
history of the United States Steel Corporation in­
dicates a possibly checkered career for the new 
corner, and it does not follow that the remarkable 
profits which have been made by steel, steamship 
and shipbuilding concerns during recent years will 
lie continued, as production and lrans|Hirtution faci­
lities, get more into line with demand than at 
present. A 5 jier cent, dividend U|>on the common 
stock of the new undertaking before the year is out 
is sfioken of. It will very naturally be the desire 
of the promoters to declare a dividend a- soon as 
possible, in order to make a good market for the 
stock.
in which tile promoters are now indulging are 
merely parts of the machinery for a successful pro­
motion.

So far as the shareholders of the cuuqiolicnt com- 
!smics in the new organization are concerned—the 
general laxly of investors outside the circle, which is 

A swinging the deal through their control of the com- 
^■jsiiiies concerned, there is not, so far as we can 

see at present, very much in the deal for them.

An early dividend, and the patriotic talk
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BANK OF MONTREAL
EalwMIaltad Over IOO Veere

Rest 20,000,000 UndMOod Profit», 1,012,004Capital Paid Up, 020,000,000
05*0,004,000Total AsaaU

IIOAKI) OK IHUKCTOHN I
Si* Ch*«l*« Coiihw, G.B.E.. Vitt-P+tlidtni. 

Lieut.-Col. Moloon, C.M G..M.C.
Harold Kennedy, Eeq.
H. W. Heauclerk, Esq.
G. B. Fraser, Esq.
Colonel Henry Cockshutt 
J. H. Ashdown, Esq.

Si* ViNtBNT Mbukmth, Bart., Praidgnt.
R. B. Angus, Esq.
Lord Shaughnessy, K.C.V.O.
C. R Hoemer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.
Wm. McMaster, Esq.

W. Beatty, Esq. K.C.

HEAD OFFICE : MONTREAL
Sir Frederick Wllllame Taylor, Genera/ Manager.

■RANCNIt or TNI BANK 10CATID IN All INPONTANT CITIM ANN T0V.NI IN TNI 00MINIIN.
Oa«ma* Department oenneoted with eeeh Canadian Nranoh and Internet allowed et oerrent rates.
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ef a aenerel banklnp buelneee. _______________

PRINCIPAL BRANCHES OUTSIDE OP CANADA I
LONDON, Ell*. : «7 Threadnrudle St., E.C. 

o. c CAsnaia, M.e.g.i

Sub-Agency: » Waterloo Place 
Pall Mall. S.W.

In the United States.—
NEW YORK. CHICAGO. SPOKANE. 
SAN FRANCISCO—Briliih American Bank 
(owned and controlled by Bank of Montreal) 

and at MEXICO CITY 
PARIS. FRANCE—Bank of Montreal—(France 17 Place Vendôme, 

NEWFOUNDLAND: St. John s. Carhonear, Curling, Frrryland, Gaultoia, Grand Falla, 
Greenspond, and St. George"a.

THE
MOLSONS

BANK

Foreign Business
Much attention is being ilirectcil at the 

present time to exjHirt businees. This 

liant, lias a number of foreign branches 

as well as close working arrangements 

with banks of the highest standing in 

many other countries which enab’s it to 

offer special facilities in the financing of 

trade with foreign pointa.

Incorporated in IMS 
CAPITAL AND RESERVE $9,000.000 

Over 120 Branch*

You will nowhere find a more 
efficient banking organization than 
that which we offer our customers. 
Service and courtesy are the key­
stones we build on.

The Canadian Bank 
of Commerce

HEAD OFFICE: - MONTREAL 

E. C. PRATT Ueneral Manager
CuHd fad MIS,Ml,too Immfui $15,000,000
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r K.To put tin' iijuttur in iinotln'r \mi y, I ho •' 
iluriii- tlu' ipmrtrr ilul nearly sown million dollars 
of mlilii tonal business. xx hu ll not only give it in*

Cjjc Chronicle
«anting, Insurance ano finance less oi ox oriviiiiiiionitii.il. Imt in tlio iontnny :i 

SNiil.iHHi. Tlio i at in o| working cxjieiiseK to gins' 
earnings in tlio tii-t lliroo months of this year 
no loss than 92. tii |m*i' oont. niin|inre(l with 
|h'i n ut. in Him. Obviously, ilioro are limits to 
this klllil of tiling. mill It xxulllil sovlll that tilde 
limits aro I wing very closely approached.

The banks uvl insinaiii o mmpanicH hail no par­
ticularly kmil fooling'', for tlio forinor Ontario Oov- 
i'r ii 11 loi it on limiters of taxation, lull it now seems
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OFFICE :
406-408 Lake of the Woods Building, 

lOSt. John Street, Montreal.
Annual Subscription $3.00 Single Copy. 10 cents
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THE GENERAL FINANCIAL SITUATION that they did not kimxx xxlion thoy were well oil 
Tlio Drury government proposes to ilouhln the tax­
ation of the luniks and 'u inorease that ii|miii ili-

• (Continued from front Page)
interest rate on broker's loans to |>e:' oont. as 
fiom the 1st May, xxith the oiinsoipieiioe that the 

looker's loans to elieiits is antoinatioslly
•liulgiiig by their iillerimoeit.surunoo oonipauios. 

some of the Ontario |mli!irians. oven those xvlni are 
not nionihors of the fanners parly, ap|k'iir to lalmtir 
under the impress ion that those taxes oan lie im- 
Iwised without their being passed on to the eon 

; the eoiisiniier in these eases being the 
liorroxxers at the hanks, and the |mlicy-holilon» of 

The tax on the life ill-

rat e on
laised to 7J |wr cent. The 7 |wr cent rate bus 
I Hen so long in force that the raising of it by even 
a niodrmle |w'reeiitage has mine as something of a 
.hark In traders, accustomed to the stability of the 
funner rate, lint the rise is only in line xxith the 
general im reuse in the earning power of loanable 
lands, xx hu h has taken place during tile last lew
....nibs, practically all over the world. ,

Dullish sentiment on the Snwk Exchange regard-

sinner

the insurance voni|ianies. 
sura nee companies, takes the |mrt ieulnrly objection­
able and indefensible form of a levy on gross pre- 

Douhtless the pros|ienma Ontario farmers 
fair amount of life insurance in the 

If the life iumpanies would undertake

mimiis.
mg the affairs of the Spanish Hiver Vttlp and l*a|wr 

seems to have run ahead of the fair, ns 
At all events, the Corn­

ea riv a very
i uuipmiy aggregate.

a systematic campaign designed to allow these 
farmers and policy-holders that the int­

is not immmmon. 
pane's propisal to liipiidate the arrears of prefer­
ence stock dividends amonnling to 12 |ier cent., 

of preferred stock, and to

pri>s|w‘ious
position of these taxes merely has the effect

participating jmlieies by so
of

xx holly hy a new issue 
take no present action on the common comes far 
short of optimistic eX|>ectationa lately indulged in, 
and it is not surprising that Isith stocks have had 
,i sharp reaction from recent high levels. Doubtless 
ill'- dix idem! on the common stock is merely a

curtailing profits on 
miieli, Mime |®lilieiiins might soon la-gin hi see 
problems of taxation in a new light.

TRAFFIC RETURNS
' matter of time, as the plant is running at its ea|ni- 

titx of .>7.1 lolls of |wi|H>r daily. and the output is
sold for some ......it Ins ahead. Imt meat-time the

of the common slock at the high prices

Canadian Pacific Railway
'■.Viimiiitn«\Ur '°l d*le. , <02,1‘4.14*1 $ 5 770.' 01 842 .W.»*» * ;.9!>VOJ

I'.W0carry mg
prevailing during the ment months is a fairly 
. xpeiisive business for market followers.

The latest monthly st iteiueiit f the Canadian 
I’aedie I' 'way indieatea no easing of the pressure 
ujam corporations xx Ivcse rates are fixed hy statutory 
regulation or control, of the rise m working »'X- 

The showing. in fait, for the current 
iimeli worse than that of a year ago.

1*1»innAiwa r1"1* ».-.yM.i»o fj.wi.nno Ai.nn.um

igUf: ; » '«S «I
;ii................................. :i,0.*ta»ll 4,710.111» iJo.i»»!

Grand Trunk Railway
Yiwr to dali, 1*1* 1*1" 1**» hceaww
Mar :j| . . 912.fts4.ir.22 8!4.'«>3.ft3n $15,471. 287 $1.4*5. :*b

♦ I160,2111 *1.-274,-153 $1.9*1.33:1 * 194.7*) 
I IM .VIS I .AVI, 1*1 l .l JI TVilW I4J/OI 

l..i 13.617 Dae. 12.14m 
I io' 19 Ill.l'ZS

ISMI'll*1*1»W*k pudlinf
April 7
April
April
April . .

yvar, is very
Taking the aggregate of the first three ....... of

lei nul an increase
1 ,:tSH 97-2 l.-'ICni) 

1,771.191
the ealendar year, gross earnings 
of 46.7-211.932 from *.'91.466.677 to *43.1*7.669 The 
iis,' m working ex|>eii*ce, however, must have more J**' *^i^*'* 
l lum ahsorhed I lie increase, the total rising from Wl^,,g
S12.393.IMV. 111 *39,9:91.6:16. or hy *7,'|37.625. Net Apr,! 7
earnings for the first three months of this year thus 
cleereased in comparison with last year hy **16,692. Avril ■ *»

Canadian National Railways
1020 I rrrwM

*20.213,115 921,574.917 81,331.8 *2
19*0 Increase

*1.157.144 *1 ($14.1 IH *176.974
1,790.1.79 1,81s.9 4 '-'■JH.77.7
1,568,O'? I *6.787 237.718
2 121 H77 -2.478.1741 137,776

1*19mm

mmmi*
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the LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL

f

JaaM ramtbm,
M. (havallav,----- Fir AlnaalN Uaaala

»lr FrNaHffc Wlllleme-TeyU», LLi.

Law's L
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THE LIVERPOOL • MANITOBA
ASSURANCE COMPANY

*»
Head Office: Cor. Derebee ter St. West and Union Are., MONTREAL

& The Globe Indemnity Company
jjM.lobv
> linli■uinitvT

( omiMin \

L of Canada
If VH UVMPOOfc tad LONDON aai flL Ow

Head Office: 343 Dorchester Street W., MONTREAL
CASUALTY iBioreeee latlaSlai AeeMeat,

■apleren' LlatBIty aad
= FIRE INSURANCE

DIRECTORS

Slckaeu. O Bare a tee, Barglarrri
AalomoHlef4

Bmo. Secrrferr and Gracre/ Weaofri
Auutmnl Mmnagt-

Fkt Mewefer
J D. Simpson . flrt Vf «*•*«.
E mpeee. President, Lewie La«w. Vic* Preeidcut.

Chevalier. Was. MoUoa Macpheroaa, A. G. Deal, J. D. 
Williams-Tartar, LLO. Sir Alasaedre Lac

J.Gardeer The

INSURANCE COMPANY OF NORTH AMERICA
CAPITAL
ASSETS IN EXCESS OF $36.000.000

$5,000 000

lueur» eprriallv drelrablr forma of Uar and Occupancy, Rental ard l.ca»chold Ineurancc 
Adcnte in all the principal Cilice of Canada and the United State*

HUBERT HAMPHON «X: HON. LIMITED
1 ST. JOHN STRKKT. MONTREALtirnrral Adcnte for Canada

THE BRITISH GENERAL IH8URAHCE CO. LIMITED
OF LONDON. ENGLAND

EI K E I X S IT R A N V10
Hoad Office for Canada Lewis Building, Montreal

EDMUND FOSTEN, Agiotant ManNj.rTHOMAS F DOBBIN. M»M|« I'f t imedn

JOHNSON—JENNINGS, Inu
INSURANCEAGENTS
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of moneyindust liai order. The

standards that will be reasonably uniform through' 
mil the commercial world and reasonably

permis of lime, rlenri.v is desirable. A return
workable

ivstoval »n■“«rrisrsr”
MONETARY SITl’ATION

ITnted Suites iiml South American nml
of the

The ovi r [
lo tin gold slaml.ml. wliivh constituted a 
system before the war seems tin- most practicable

i,leiital nations, which ns a consequence
have an abnormal projHirtinii of I lie world s 

.nek of gold. may reasonably exju-et a persistent XX;IX ,,m ,,f present difficulties, 
drain on their holding* of the mrial until an appto- 
xiniate world equilibrium l as ag-iin been restored, 
ill,. National Hank of Commerce in New lork.
siys, in the May ......diet of Us n igaxine. Com-
meree Monthly. Tina will rouqiel tin initions so 
-minted to readjust their credit structures with- 

At present, the bank declares, the 
result of the

i
w.ir

NEW BRITISH BOND 1S8VK
So far lliv |>roN|H't'tiiH of Mr. f liuiuhvrluiii » iu*xx

nthiisiiism.Treasury bond* has failed to nuise any i 
being launched as it is it a time of acute stuck i'\- 

The bonds, however, are as-ebange depression, 
sored of some measure of success, as the bank- and 
other large holders of Treasury lulls will buy a 
certain proportion of bonds as 
Tile sole purpose of tins issue, which will be on lap 
until further notice, is lo repay the Healing debt

advances

hi llieins lies.
XVorld mi notary situation is unique as a

lia b overturned the iiirrciuy syVIeins of their bills mature.war w
r.ltrope

A return to the gold standard throughout the 
commercial world seems to be the most practicable

■lilt nis.accord-
Trensury bills and temporary

solution of the current monetary pn 
the bank.

otn the banks.
Th, new bonds will receive 7 |>or cent interest 

v • en the Treasury bill rate averages »>A per '«'tit.
when the bill's rate averages n| 

'This arrangement will bold until 1**2 ».
commences, but

To bring about Ibis return, 
of additional inflation, the

mg to
it says, the prevention

or less gradual mind inn of the volume of 
and credit and the increase 

\ prediction that 
more effect-

mole
outstanding currency

and it per cent.
per i dll.
when the niininiimi •"> percent rate 
tin holder* van then demand repayment at par at 

These bonds are obviously e\

of production are necessary, 
gold will be employed for money 
nely in the future than it lias been in the past
also is made.

It is shown in the article that between 19M and 
Hl|8 the money stocks of g Id in France decreased 

» iti 1.lit it I,i nut -, In (Ireat

ll<4*N

a vein* s unlive.
perimental, but if they are unsuccessful the < inverti- 

be expected to adopt some sort of capital 
i reduce the unfunded debt, which is regard- 

id istbe one basic cause of the present inflation.
Meanwhile the stock markets arc depressed and 

de*|miidcnt owing to liquidation due to further loan 
I.videntl\ the total volume of loans 

•normoiisly larger lb in

ment may 
lv\\ t« l

Iron, Sl.-2IHMHHI.1NHI to 
llrilain, from 
llussia, from !|il .OI2.lH*l.<*IIMo *112.90".""", '""I 
iemtany front <*)|tl.t*IO.l*HI to *7 Ju.iiimi.inki. Mean- 

while m the I'nited States the gold money stock bad 
from $1 ,titV»,t**l.ttt*l to ija.lliÔ.IHHI.tMKI.

cent ba*s.

I UK I,HIM to SMMi.IKHI.tHKI

I ( in I a i nient 
for s|*-i illative purpuHtu 

generally believed.
was i

iin leased wasa lift pell sing the year IVIfl as
eiirrcncy in the larger countries bad ny 1919 in

...... ............. .. .. ...... .............................. ............... . u.i,•
i'-'-”"""..........- is.-;" s-„..i .-.I........................................ .. ........................................................ .......

the t inted state, reach- panics has inaugurated a t anadtan nrum li of the 
Institute at Montreal.

At a meeting of chartered secreturii s resident in 
Montreal, the following officers were elecinl in tins 
connection Chairman, Win. Ma.-Innés, of the Nor 

Vire Insurance So- i«-l v . I .cl.

START CANADIAN BRANCH

(iermauy. 87.7 |s-r cent.
ilie currency expansion in 
ed only 171 |ier cent.

In countries which have developed the
lecastotied a sin• i ar

Use of
, redit to a high degree, the war i

the ......... .. of credit, it is point' I
r. ,-eiil i stimule.

expansion in
out In Kngland, according lo a
,h. vol.......... I bank d.-iKisils, exclusive of lit..... m
the Hank of Fngland. approximated tl.O.O.tM*.- 
nOO pi air to the war and at tile end of 1919 tola lei 
V2,:tt)0.000,000, all increase of II ' |*t ccid. In the 
l lilted Stales deposit* subject to cheek increased 
from *8.5-20,000.000 m dune I9VI tojWI ,<*<•1,lH: *,- 
imhi in June 1919. an advance of 117 per cent.

••’The war played havoc with the world - money, 
and its restoration to soundness is one of the major
..... dems now to be solved." the bank savs "to, al specml phase ,
money is necessary to the working of our existing d.date ts engaged.

Vtvt •XX It ll
chairman, F. Ii. Whit rod. of the Sin I'uhli-lnng 

1,1,1.: honorary treasurer. II. I. Wtl'iiin 
Harrisons and Cnsfield. Idd Imnorarv secretary. 
,1 W. Henson, of the Canadian Import Co

'Tin- examinations for the jirofess'iinal member 
■ held al MH I ill I niversily .

nnm

ofCo .

slop of the Institute an 
nml embrace Mercantile Law, Company l.aw. Feo-
mmiies. Secretarial I’ractic Arc..... ting and certain
njilitmal stibjiels relating more part'en1 >rlv to lit" 

d sicretarial activity to wliiili a can-
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1

Commercial Union Assurance Company Limited
of London, England

THE LA ROUT OENERAL INSURANCE COM RAN Y IN THE WOELO 
■ et (1st Deo, 1S1E

Capltil Fully Subscribed. . . . 114,750,000
Capital Paid Up....................... 4,435,000
Life Fund, Etc............................. 75,578,630
Tolsl Fundi exceed. . . . 174,000,000

Total Annual Income exceed*. 164,000,000 
Total Fire Losses Raid. . . . 315,897,510
Deposit with Dominion Govt. 1,401,353

Palatine Insurance Company Limited
of London, EngUnd
as at 31st Dec., 1918.

Si.ooo.ooo
3,303,030 Funds............................................

157,495 Deposit with Dominion Gov't.

Total Income. _ 83,463,515
6,063,500

358.366

Capital Fully Paid.
Fire Premiums 1918 
Interest Net ,

N.ll.—lu addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $174,000,000.

Applications 1er Agencies 3 oK cited in Unrepresented Die Iritis 
Hssd Offlcs: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. a. JORLINO, Meeeger

THE CANADA ACCIDENT « FIRE
ASSURANCE COMPANY

Hssd Office, - -
H. F. RODEH, Managar, Casualty Department 
Local General

MONTREAL
T. H. HUDSON, Managsr, Fire Department. 

Foiiciee Guaranteed by Agents, (Fire)
Q. U. PRICE A CO.. LIMITED 
Bank of Toronto Bklg., Montreel

Commercial Union Assurance 
Company Limited

ouaeaNTico er isole bias and biitiih dominions insuaancc company limitco, or London, inoiand

FIRE
AUTOMOBILE

SECURITY OVER

$80.000.000
THE

BRITISH * CROWN
ASSURANCE CORPORATION LIMITED

OR GLASGOW. SCOTLAND
MEAD orricc TOR CANADA . . TORONTO

GENERAL AGENT

E. C.G. JOHNSON.
Aest. Manager

MONTREAL

J. II KIDDKl.
Manager

.IOHKl’11 ROW AT

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Authorized Capital, $ 14)00,000 Subeoribed Capital, $600,000 Paid Up Capital, $100,000 

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
President : Hass. A OANOOEANO l J. E. OLE»ENT
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llie tire hazard does depend ii|kiii is the manner in 
which the machine's fuel is stored, ii|>on the fuel 
feed system, upon the fuel line and its httings, the 
earhuretion, the electrical equipment, the exhaust 
system, the mud pan and the general workman­
ship of the machine as indicated by its price. It is 
tin -s' things iqxm which the new lire rates are pre­
dicated.

Of course there are various features to he con­
sidered in connection with the factors contributing 
to the fire hazard. Electrical equipment is the chief 
consideration with a great deal depending upon the 
system of wiring and the materials employed. The 
storage of gasoline also is an important factor, 
with the capacity of the tank and its location 
counting a great deal. A range of credits is given 
that varies from the maximum number of points 
when the tank is located at the hack of the auto­
mobile to a minimum credit where the tank is 
under the hood and must be tilled by raising the 
hood. In case the tank is under the front seat or 
is til’ -d from the dashboard, the rating credit 
varies.

In the analytic system all features of a machine 
“better" and still 

In other words, the most haz­
ardous equipment is taken as the standard rather 
than the least hazardous. This viewpoint was 
agreed to in order to satisfy certain automobile 
manufacturer» who feared to have the various fea­
ture» of equipment rated as ' good, bud and un- 
|)Ossiblc." Three fuel feed systems, for instance, 
are found in various makes of automobiles—the 
vacuum feed, the air pressure feed and the direct 
gravity feed. In the new rates the direct gravity 
system is allowed so many credits, the air pressure 
system is allowed still more credits and the vacuum 
system gets the maximum number of credit |siints

Automobile manufacturers of course have bi'eii 
supplied with the analytical sclieilule with which 
underwriters now arc measuring inherent hazards 
and it is to be expected that automobile makers 
will hereafter exert every effort to build safer ma­
chines. It is to the manufacturer’s interest to get 
for his make tin- highest possible rating and changes 
ill design hereafter will be made with a view to 
reducing the physical lui/ ml, Automobile lire 
rates will be reduced just as rapidly us physical 
hazards are, or increased if increases are warranted

Si u' System is Elastic.
The new rating system is very elastic in this 

respect.
facturer has been a high grade class of automobile 
for a number of years, preferentially rated, and 
that at some later period the output of his factory 
represents an inferior grade ; the reprint pages or 
supplemental addenda to the classification manual

Automobile Rating Reduced to Accurate 
Scientific Haaia

(By H. II. tiooduin)

The following article on the specific Hating of 
Automobile hazards will no doubt be of interest to 
many of our readers. Mr. Goodwin the writer of 
this article, published in the Insurance Field, is 
probably more familiar with the system of rating 
automobiles than any other man in America.

There was a day when the automobile under­
writer guessed at a rate, struck the premium down 
into his pocket and prayed for a balance on the 
right side of the ledger. That day has passed 
.uid with it went gambling as to adequate, equitable 
automobile rates.

Adoption of the merit system of rating by the 
National Automobile I" nderw liters' Conference 
marked the dawn of a new era in automobile rate 
making. Tempered with a little common sense and 
the wisdom that tomes of exfierience, the new plan 
contemplates scientific analysis of the hazard as­
sumed with credit where credit is due and fieiial- 
ties where necessary. The range of hazards which 
must be taken into consideration is long ; the new 
schedules may not be perfect in every detail. But 
a great forward step toward the goal desired has 
I let'll taken and application of the merit rating 
system will bring to the surface for correction any 
defects which may exist.

There are reasons why the new plan should he 
welcomed by the agent, the automobile owner, the 
manufacturer and the underwriter. These are the 
persons primarily interested in rate changes, both 
as to purfaiscs and effects. It is they who want to 
know just what is contemplated in the new system 
w hereby automobile insurance rates are predicated 
iqxin the principle of merit.

The old method of grouping automobiles accord­
ing to the selling price and assigning a rate class 
to all machines selling at the same price took no 
cognizance of the different features of construction 
and design found in various makes and models. 
These physical features of course have an appre­

ciable effect upon the hazard and a rating plan 
which analytically measures this variation in haz­
ard is not only sound hut easily defensible. In that 
the new rates measure the inherent physical hazard 
of an automobile they dirccily reflect lo w lint extent 
the manufacturer employs recognized siandards of 
construction at hia factory .

Ilcsponsibility for the new automobile lire rates, 
tor instance, rests squarely upon the manufacturer. 
It is self evident, of course. that the fire hazard 
of a motor vehicle is just as great in South I'akota 
.is in Jacksonville and that the likelihood of tire 
is just the same, whether a dimpled debutante or a 
crues eyed Chinaman is at the steering wheel. What

are good ; some features are 
other are “best.'

Sup|se-e that the product of sonic Miami-

• «
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CLAIMS PAID BXCBBD
DEPOSITS will Posent Sonmmnt and

ImM paSayt
AGENTS WANTED IN BOTE BBANCBBS. ***•» I*

V*

R. MatD. PATERSON | Joint Mouse»

MONTREAL
J. R. PATERSON

100 Francois Xavier Street

Canpeny Eotobliohod jnConodoPint BritishPradential Trust Company
D»

a.IB r.
B. BAL. BBOWB. PioMdiat aad Osa. Maaasw

The Standard Life Assurance Co.
Established 1825 Incorporated 1910

Accumulated Funds $68,000,000
Over $10,000 paid daily in claims.

■:
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WESTERN1870 - Our Golden Jubilee -1920
Awiurance Company

Incorporated In 1851
HEAD OFFICE, • TORONTO, Ont.

THEY PUT ON MONK INSUNANCEl
Mutual Lifo Policyholder! la*t yvar inmawd the amount 

U tlieir prUertiui taiinf out additmoel poliriee to the 
•mou tit of iihoi than ten milium dtdlam Tliey were 
•lrit biuiiMiM men. mho realised tlie neteeeity far in 
rrt-aMiig tlieir Life Ineuran-e berawn <d tlie inctaaea in 
u,« valu. N «1,0 inn>«llM <4 14* 111 proportion aa mon.»

and more of it
FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RICTS, CIVIL COMMOTIONS AND STRIKES

$8,000,000.00

Imie its purrheaine power we require more 
U> maintain the eame protection. Have yen increased yeer 
meure new entre prices meut up? The smaller the value of 
the dollar the more dollars we need As a company. The 
Mutual du not advocate aa «\ccnaive amount of iiisurancr 
At the mti c time every nee-iiable effort should be made 
to incronHi llte men ranee in tirnea oI inflated prim* Follow 
the example of the 818» Mutualists who meneerd their W 
eu ranee hist year

ASSETS over

bosses paid since organization
of Company . over 177eIMMl1lPUU.UU11

Put «m more ineuranre. DIRECTORS:
W. B. MEIKLE, President

A

The Mutual Life Assurance 
Ce. of Canada

J.hn H.tkin, K.C., LL.D. 
Mlll.r Lnh 
G,«. A. Berrsw,
Lt.-C.l. thi Hon.

Frolorlc Nlch.il» 
Brl«.-Oon. Sir H.nry 

Pollitt. C.V.O.
E. R. Wood

Sir J.hn Alrd
Hebt. Bltk.rdihl, Montrai
Lt.-C.l. H.nry Br.ck
Alfred Coopor, I.... . *».
H. C. Cos
John H. Fulton, New Yurk
D. B. Hanni
E. Hiy _______

ONTARIOWATIBiee,
Chariot N.ky, Con -BonHome Crtnyn, B P . Fro»

The Travellers Life Assurance
•o*WM,»f hM*

HEAD OFFICE! MONTREAL
Won did. P. ea.NAM, rniidwt

C. S. WAINWRIGHT,
SecretaryW. B. MEIKLE.

Pro., .ml Uen. Man.
A. R. PRINOLE. Canadian Fire Manager

ROBERT BICKERDIKE 
Branch Binagtr far Prevlnco at Quebec 

MONTREALre A0E.TB. Writ to Iko Homo blue. for .ertirwiar. e dhoti 
Mtnl verni.» «emlonr IM.A M RMM» e,.

moor» m.uoo
i

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
H-d ome., HONGKONG ****** over •24,000,000

-

A combination of ACE. MAGNITUDE rb4 EXPERIENCE

FIRE, MARINE AND AUTOMOBILE
i, SB Tomato Strwt, TORONTO

MsBBger for Caned», C. R. DRAYTON
Haas one. far 
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to some degree by lliv machine's road clearance ; 
linn in, llie of till' axles almve the roatl
level.

will uiiiioiitiee that such-and-such u make, such- 
and-such a model, carrying serial numbers beyond 
such-and-such a number thereafter » ill be rated ill 
s\uibnl class “K," thus making it plain to the 
Imny or agent that some of the out|<ut of this inan- 
11fas turer is ruled in one clausa and that some takes 
a differ, it rate. Adversely the system will show if 
and when the manufacturer of the lower grade auto- 
nu|iroves his product and thereby qualifies for a 
lower rate.

In the matter of theft rates the merit rating

There are factors, too, which go to minimize the 
amount of damage when the automobile hu|i|ieiis

The construction of 
not tile machine has

(Din-

to be a party to a collision, 
the fenders, whether or 
I uin|iers, the character of radiator protection, the 
frame cross braces of the chassis—all these things 
are to be considered in determining the udequate-
ne>s of collision rates.

Il has been re|«uTed that agents feared the new 
i iling system on the ground that il would prove to 
he “too complicated." 
o| the analytic schedules was a somewhat involved 
procedure but the actual n|ierutiou of the system, 
insofar 's agents are concerned, is simplicity itself. 
The new rates, in fact, do not materially change 
the procedure which the agent always has followed.

-i-tciu m like manner contemplates the measure- 
uf certain important phvsical factors, with

There is
ment
due consideration for territorial hazards, 
the question of accessibility of tontrols ' lmw easily 

to the driver's seat g-.'ined? Ilow easily 
is the motor started and in what mannerV What 
normal locking system has the machine'.’ Is it 
cquip|ied with an approved theft prevention device 
and. if so. what kind'.’ Was the lock integrally in­
stalled or was it added to the automobile as an

It is true that the making

is access

JAMES K. FKAAS, LIMITED. OTTAWAaccessory
y mi u/iff/ »j I’roducnon Factor. The announcement is made that the business 

ot St. (iermain A Frans Limited, has been acquiredThen there is the question of the number of 
lunes produced of the kind iqioti which insurance 

is desired. The question of production is closely 
akin to oopularity, granting that production is the 
measure of an automobile's jiopularity. I lie more 
|iopular a machine is with automobile owners the 
more popular it is with thieves, not only because 

familiar with its mechanical

ma­
in dames K. F runs Limited who will continue a 
general insurance and real estate business hi the 
same of lice. No. till Hank St . Ottawa, under the 
firm name of James H. Frans, Limited I’lie pre­
sident of the new Company, Mr. James K. Frans, 
is a well known lire insurance man, who previous to 

to Ottawa, was connected w ith the (luardinngoing
Insurance Company for V) years, and for many 
years its insjiector. The new linn is now one ol 
the leading offices in Ottawa, and n presents the

more (icrsons are
iqieration hut also lieeause such machines run In' 
disposed of more easily.

These various factors must be considered in de­
termining adequate theft rates and attention also following Coui|iauiea, (iuardian, Commercial I 
must be given to the factory installed identifie a- London & Lancashire, Continental, National of 
tmu marks upon a machine. The 
and llie more accessible they are the more easily 

the automobile be traced if stolen.

mou,

Hartford and (ielicrul of Perth.more tile marks

Sane uia-can
c hines, for instance, have three serial numbers 
while others have hut two. 
numbers are to be found loo m different locations 
and consideration must be given m this cornice-

Fire Premium Income of llritisli Vompanicw 
in Vnited StatesEngine and frame

The net lire premiums written by Hritish f om- 
the I lilted States (during 1919) as re-pa tiles III

l*irted to the New York Insurance Ilepartment 
given in order of premium income, are as follows : 
l oyal. *18,584,708, Liver|siol 4 London 4 (ilohe. 
812,857,011, Commercial I mon, 810,1 It) I .li'.Hi, North 
llritisli 4 Mer. *7,875,'200. Northern. 85 823,118, 
Scottish l'mon 4 National. 84.580.827. Sun. 8L- 
5It),II'i5. London Assurance. 84.485.708, Phoenix 
, [ I ondon. 8-8,021.840, London 4 Limashite. 88.- 
801,081. Norwich I nkm. $8,800,7 iI, I’uyul I'.x- 
, I,ange. 88 .lV.fi,537. Atlas, 88.118.‘258, Palatine. 
82.058,088, Western (Toronto). 82.817.880, Eagle 
Star, 82,159,112. Caledonian. 82,131.087, llritisli 
\mericB. *1.408.1)58. Yorkshire. 81 1-50.270. I mon

lion.
Otuyni/Jii/ ami t'ollmion llatc*.

Of course geography is tile chief consideration 
’m determining collision rites but there also are 
nn|sirtaut physical risks to be reckoned with. as 
for instance equipments which would lend to pre- 

secideuts ..ml resulting collision damage. The
can lie ineas-

vent
effectiveness of the braking system 
ured accurately and is a big factor; the steering 
system counts ; visibility from the driver's seat is 
involved and a great deal detiends ii|sm the light­
ing equipment and the manner in which warnings 
,an be given, whether with a hand horn or wi‘h 

file collision is also measured *1,398.731.an electric klaxon.
• .
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LONDON &
v LANCASHIRE
* FIRE

r

LANCASHIRE
GUARANTEE 4[

ï INSURANCl COMPANY
^ . • LIMITED

1 $42,000,000Security
ONTARIO AND NORTH M UST RRANCH

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS
AUTOMOBILE 

GENERAL LIABILITY14 Richmond Street, East. TORONTO

PROVINC E OF QVKBKV BRANCH
1S4 St Jernes St . Car St. John St . MONTREAL

llriMl (MTiiv. TORONTO
Owehat. II St. Peter StMsntrsal. 1S4 St. James St.

Mount Royal Assurance Company
SUr PLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,700,120.67 

TOTAL LOSSES PAID, $3,180,308.63II Application tor Agencies Invited
MONTREALHead Office

I P. J. PERRIN and J. R. MACDONALD Joint Managers

Eitabliihed in Canada in 1821 Union Assurance Society, Ltd.' /ETNA (Fire) 19201819

HAaiFOaO, CONN., U.B.A.

Losses Paid over $183,000,000 Agencies throughout the Dominion
I « HUGHES. Spvnal tgtni. WATERLOO, ONTARIO 

I R STEWART. Sue. 1,1 Agent, 3« Toronto Street. TORONTO. ONTARIO 
R LONG. Sprciil Agon). SIS Yorkshire Building. VANCOUVER. B. C.

The Law Union & Rock
IRSURARCl CO. UMITIO. LORDO!

Asset! Ksceed
FeeeM ta I8MEXCELSIOR BM.BM.aM.at. Owm II0.IN.N0 iMU to C.ul.

nu mA accidint aau unto. 
CueAtos HmA Offtoet 171 k... H.N ail.

INSURANCE
A Strong Canadian Company

Wouciie
J. J. Robichaud, Prov. Man., Montreal

I JFK COMPANYl
Pom pRoiRcttoM om iNveeveeeN 

Muv CicaLSioa
Agents trusted in unrepresented towns in Cnnndn. 

W. D. Alin*. Superinirndent,
Accident Dept.

COUR L IVOAD 
Canadian Manager.

!

1
Success in Selling Life Insurance Depends cinefiy upon how
hard Saleetnrn work, and the excellence of their service to clients. The more you put into it the 
mwe mu will get out of it. Lei “Greater Service to Policyholder»” be your motto for 1930, and 
if you want a good poaition with a progressive Company, apply stating experience and references, to 

M. D. McPHBRSON, Provincial Manager, 180 St. James Street, MONTREAL. P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS. H. PULLER, laaetiwjOBOROE R WOODS, Preaidant TORONTO, Out
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ABSTRAIT OF BMPLOYKIfri LIABILITY INSURANCE IN CANADA FOR THE YEAR, 1919. 

(From the Preliminary Report of Vhe Superintendent of Insurance.)

Amount | Net | l/wm'H
of | Amount | incurred

| during 
the 
Year

From mine
for I Policies l

tlivYvar ; New ami i force at
| Renewed ; date ------

$—r~ t i t~ $

inConi|KmieM.

Id,<117 
1*32.781

3:244,8»
2.8V..81H

uofluoi

2.3t5.08>; 
■2. Ilk") .III ' 

UO.iim

29,1911 
•J* 18221 

1,11*1 
19.434)
•23,1831.......................I.............

.vy.Kf.1 Il5.vu.iim!
>.62.) | 2,717,81).

mi. 399 6.88),:«»|
j.iKUai

All mix,' XwiiraiKv................................
Canada Accident.. ................................
Car and General.....................................
Continental Caaiially............................
Dominion Grcabam................................
Employai»" Liability...........................
Fidelity ami Casualty..........................
General Accident of Canada ..
< Ik Indemnity............................................................................
(inardian Inauramv Co. o( ( anada.........................................
Imperial Guarantee and Accident.........................................
law Union and Rock...................................................................
1 on don Guarantee and Accident.............................................
Guidon and Lancashire Guarantee and Accident..............
Maryland Casualty..........................................................................
Merchante' and Employera1.......................................................
North American Accident.........................................................
Norwich Union Fire.......................................................................
Ocean Accident and Guarantee...................................................
Railway Piwaengcr»..........................................................................
Royal Exchange.................................................................................
Scottish iMetropolilan......................................................................
Security Mutual Caaualty..............................................................
Traveler»’ Insurance of Hartford...............................................
United States Fidelity and Guaranty..................................
Yorkshire.......................................................... ............................

t;o
None

KLGI
382.018ii..v;i,i»mi

.1.785,'.km 
2/1)9,8»

I. U* 
37,3*9 

183,92*3 
.10.712

I

. •2to,:ui
52,3001
can

81,54-11 
193,1101 
34.439!

111.2601 
90.4991 

•331.193; 2.188.(1»)
30,3041 4,7:*).IOO

148.4951 0.209,811
92,I6M|..........

9,72>|
54,740! ..........

IV,415.000

5885.1111

•2201,745

"3'O.OUt • ■]
—7.4*20 
99,900 
9,038 

40,292 
0.5,558 

188.934 
14,414 
74, .505 
.(7 293 
10,538 
: 13,550 
5,023 

57.5-24 
32,854 
37,743

i
«,710,000

■2283,745

•3,713,000 
4,150.100 
5,918,3 m J

1.1115,8111,145,81

110,200 ...................
1.50.376 ......................
91,372 2.8*9,fit»
77,987! 1.911.910

' tl2.737,105
•3051.8*1! t>

-1.4.51,182•2.55-2.0-nlTotale
V*

ABSTRACT OF ACCIDENT INS!'RANGE IN CANADA FDR THE YEAR 1919

23,6131 
57.0871

0.-354
27,803

4,512,850
14.922.8i0

•354,151

5,093,9491 
•AH,335.114| 

.*416,71'* *|

15.086.811
49,609,278
89.260 984 
35.BW.520 
1U,727.957
59.172.260

Alliance Assurance............................................................
Canada Accident..................................................................
Car and General...................................................................
Continental Caaualty .................................................
Dominion Gr,attain...............................................................
11>m in ion of Canada Guarantee ami Accident..
Employera* liability ...............................
Fidelity and Caaualty........................................................
General Accident of Canada............................................
Globe indemnity...................................................................
Guardian Inauranee Company of Canada
Imperial Guarantee and Accident................................
low Union and Rook ..........................................
l/ondon Guarantee ami Accident 
1 ondon and Ijamaehire Guarantee and Accident
Maryland Aeauranee...........................................................
Mary land Caaualty .............................................
Merchant*' and Employer*'..........................................
Motor Union............. ............................................................
Norfli American Accident
Northern Aeauranee ..................................
Norwich Union Fire.. ..............................................
( Avan Accident and Guarantee......................................
Preferred Accident. ......................................................
Railway Passenger* ....................................................
Royal Exchange...................................................................
Scottish Metropolitan.........................................................
Travelers’ Indemnity.........................................................
Traveler»’ Insurance.
United Commercial Traveller*. .....................
United States Fidelity and Guaranty ....................
Western Cbaualty..............................................................
Yorkshire................................................................................

fui
■U

Ï
732

19:351
17.741
73.7:i>
52.322
25 .Mil 
18.ll.V2 
79.G7 
12.'225 
78,214 
11,360 
74.310 
41.319 
20,522

■ m37,97
9.477.78(1 

91.916.5031 
82.820.2211 
:»,468.?30 

7.973.19*1 
49.820, UD|

19283,9401 
6,191,2261 
18,883,5811 
21.199.«46 
15,*39.7*111

1,140 450' 
10,6001 

9,104.7001

17.501,198 11.175.9011
36.501.981 27.119.897
3.379.750 1.961811

11.504.076 7,73337751
2,962,465 1.588.9651
1.977.75» 1,980341

9.835:229 
96.562.324 
3975.811 
9871. (W*
...............I
4.774 3661

.14.404
•253.043
1-29.790
85.632
48.381

190,496
37.054

150.946
27,650

110,643
nu.4tr
68,702

* f

‘Î25.481,820
5.A12.686

‘23061.332
26,092196
18/85,321

1.790.984
20.000

15,504.667

1
315-235
7.143:284

N 33,976

' 31,HI 
73.940 

1.094 
13,059 

5.71*5

96 *147.963
«2

56,551 
175 513 

5.476 
53/81 
11.402 

3,9951 
40.2B31 

281,6681 
22.640I 
•20.1711 
t'4.243! 
33,349!

3814 190'

i445
10.318
36.319

8.678.7691
50070,032*
11.315,81*1
8,177.811!

7.084 ■
1,930 Hi
1.48*'

10.6144.221.139!

iL 765.931'Total».. _...............
IJJHTR V T Ul OlMBIM.I* PERSONAL V VIDENT tM) SICKNESS INSURANT F. IN CANADA

IA lit THE YEAR 1914*. .96.480 
80.413 

173.666 
21,•283 

106.711 
35,128

.•47581)1

i< "82,581 
1.185.7101 
7,357,581

1/67.700176.166!
130.4131 ■ ■
458.2741 

15.5831 
18*2.9051
«6.0691.......................I •

906,420!

General Aeeideut of Canada 
loyal Protective 
Mereliant* Casualty 
Merchants ami Employer*’ 
Protective Anaoçaition 
Ridgely Protective

Totals.........................

8,503.850 
1 225,330

■'
* iI

4 >»,r.7J
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"The Oldest Life 
Company in America"

••Mutual Life”—known in every house­
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best!—the Agent's desire and ideal.
For terms to producing Agents address

ASSURANCE COMPANY LIMITED
Feuded h Ike Beige of George ID

Subscribed Capital - - - •,*’*******

U.WJW
Capital Paid Up • - 
Additional Funds - -

The Company enjoys the Mgkest 
reputation for prompt and liberal «ettle- 
n«ent of claims and will be glad to receive

gentle-The Mutual life Insurance Company applications for agencies f 
la a position to Introdnco

OF NEW YORK

260 St. James St., MONTREAL
<M V#w York City

MATTBBW C. UlMSBAW. Mraaeb Manage

0eNER^4
FIRE AND UFK

ASSURANCE CORPORATION LIMITED 
or rtKTB, SCOTLAND.

Established ISM

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,7M,00# Assets M.01MU

A (nil Wanted m Unrtfrtstnled District!.

Muum tm Chaadai
Montreal Agencies Limited, Montreal

ACCIDENT

• Ml.TMal ewerily W Pollsyhsldsw new 
mao HOWLAND Bay

■ALL

Board
roneoii a. Lie».

tm

London Assurance
CORPORATION

OF BNOLAND.

Assets i
$33,687,274.25

kmSa. a. Surplus,n aorsLon
$11,846,131.H. . I AHUMCAPITAL PAID UP - • 

total assbts ax cub a .... o,see,eee ' m
Caeadiae Nut OI«wi

MONTREAL
\ n1*V

Head Office for Canada • MONTREAL
». w. a. oman. - - J. W. BINNII. Uaeagerw.

ftimniiiniiiUliHlldtlilJil L’UNION
FIRE INSURANCE COb£ANY, Limited

• $*,000.000.00
28 p.e. paid-up

Fire and General Reserve Fuads •.7*2,000.00 
Available Balance from Profit

end Low Account.................
Net Pre.slums m 1*1S. • • .7,108,083.00
T"7,|ï~ ” ^«.IlKW-U

Canadian Branehi . .
LEWIS BUILDING. 17 St Juke St. IfisoMual

Manager Hr Ositads! MAUWOB PINA*NO__

HU i.TBANSPOBTATION i-THBPT :

The Pre.ldwl Aaauranaa Company insure» your Auto­
mobile against loee or damage resulting from Hr*, from 
whatever reuse arising, including Explosions. 8pon- 
laiwous Combuetiau or Lightning: from accident, hap­
pening to the Railway Car or Steamboat used in the 
transportation of your car: from Burglary or Theft com­
mitted by any person not an employee of the assured

Kor further pertieulare and ralae apply to

111,408.00

The Provident Assurance Company
Street. MootroaL Tel. Main 1616-7.tee st. i

1. C Caeua. Mwgjss Pleostpr,
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MONTHHAL WATERWORKS MEN 

RECEIVE INCREASESPERSONALS
Mi. F. Williams. manager for Canada of the 

Motor Vnkm Insurance Vo., «as in Montreal tliis 
xurk Mr. Williams informed us that the Coni-

has heretofore eonlined its operation» in Van- »PI-var» that some 
da to (Ontario, hut is now extending it. operation» stationary engmcer» and a 

,o , )nel,e< and Brt.ish Volnmhia. "«>' ■**» Ihe.r in, -eases until las. n«k and
It is well known .ha, the Motor In ion apecial- names were nwnhed the eafm.te» r-r ■ .

Automobile ms,nam e, and works on hide- speetal resolution was re,,,,,red to » d, r h to I»
The Adnhnistralave t ommisston lias a.

Although funds were voted some time ago for 
inereasing the wages of aqueduct ,,m|i|oyees, it 

if the men. including eleven 
number of foremen, did 

as their

izes in 
pendent lines. done.

fordinglv given the neeessary authority
receive the adxanee to dale from I’cbninry

llial the

DEATH OF ROBERT JUNKIN' linn
In other words the men gel their increases and

The death recurred on the 1th instant of Mr.
his residence. Toronto. Mr.

three months' back |niy.
While the wages |ia.id these engineers by the 

varied somewhat, according to the' 1920 csti-
Hubert Jutikin. at 
,|Ulikill was one of the most |*ipulur amt best known 
life insurance men in Canada, more particularly 
by held men. For tl»e past twenty years Mr. 
•lunkin was eonneeted with tin- Manufacturers Life 
and since 1918 was one of its directors. In February 
last while in Florida, he suffered a stroke from which

city
mates the average would he about 81.111, a year 
They are now all placed on ‘lie same basis at *1 .020 

|lx the same resolution the wages of live 
also lived at

a year.
foremen of the same de,iartmeut 
iM.II-’t* a year and that of two assistant foremen at

are

he never recovered. si .d'Jtl a year.

PLATE GLASS INSURANCE
lectures on Conipenaatlon *ml C ueiinlly 

InsuranceL'lale Class has increased over dUO |>er cent, in 
while the production has fallen off a Unit 40

and a huge
price
iicr vent, during the past two years, 
amount of such glass is now taken by automobile 
manufacturers. The present situation has become 
a serious matter to the plate-glass insurance 
panics. The Spectator. New York, save

In arid it ion, the cost of setting the glass has 
that this combination of 

for the

The Casualty Insurance business is growing hi 
difficult for the officials ofrapidly that it is very

the Companies writing this class of business to 
1 assistants to keep pace with 

In the United Stales some of the 
class, •» for the

com- M'cure rom|H‘lelll
the increase.
larger Universities an1 forming 
study of Compensation, and Casualty insurance.

Columbia University and the l niveraity of I’enn 
svlvunia U,lh are arranging special courses o|s'ii to 
men and women who are engaged or illicit,ling h, 

in the casually insurance bnsmess.

gone up materially, hi
lias rendered it necessary

Ia,nie» to require higher 
front which was worth, say, 

,osts from *11**) '** 
not likely to realize 

window broken.

circumstance» 
plate-glass insurance 
I trmumis.
*:«*). a few years ago.

com
A store

now engage
An excellent feature of these courses I» that Hie 

held in the evening, thus enabling llm-e
*|.)UU. Property owners 
this condition until they have a 
and attempt to have it replaced, 
insured owner of the window will quickly aarertam 

would have been good policy for him to have
higher rale 

The

are
classes are 
employed during the day to attend.

The course at the University of Pennsylvania is
if lectures, outlines

Then the un-

t hat it
carried plate-glass insurance, even at a 
than he would have |«ii<l a few years since.

labor make Uns

designed to present by 
for study and assignments, the functions of aceidenl 
and health, automobile, liability and workmen » 
compensation loruis of insurance: the legal and 
economic bases for their existence; an analysis of 
the important features of the |sdi<y emit rads; the 

a fleeting premium* mid the ndjiiHtineiit <»l

iiiv.hi- <

high prevailing prices of glass and 
branch of protection more necessary than ever 
before, and agents should avail of every opportunity 

impress this fact upon their customers. factors
losses.

This certainly is a step in the right direction. f»r

w- '“--s25ffsrsrzs:
an, inttres ^ lim.ssj,y (from an educational slun,l|»iinl •

of similar „p|»>rtnniti,- being afforded casually 
plovers in Canada, is quite apparent.

NORTHERN ASSURANCE COMPANY

("ompenv
again shows prolits from trading 
U 1**1.11011. and that it is expected that an m- 

final dividend for the year 1919 will be re-
fill

vreseed
intended to the shareholdersmil

# a
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Canadian
Government
Deposit
$1,622,He.ee

THE EMPLOYER’S
Liability Assurance Corporation, Limited

of London England
ASTSBSSIU issus*NCI, ewrt^VswwiT. rasMSTT •»«*»«*. huww. 

ran. nun •*« Tanaerearanea
Piruml Accident. Slcknew. Rammer and Freight Elevater, 

Burglary. Hall, Bailer. Plata Ola». Eepleelen and Fire 
Insurance. Fidelity Guarantee and Centract Bande..

M
a

f
Stand» Firit

in the
liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberalit) of its loss 
settlement.

IITft
Temple Building, Torontoi^Lewle Building Montreal

John Jenkins,Charles W. I. Woodland,
Fire ManagerOeneral Manager for Canada and Newfoundland

AppHcationa for Agencies Invited

TRANSACTS >
Automobile 

Burglary 
Postal

Plate Glass.

Personal Xccident 
Sickness

Liability iasbmm
Fidelity Guarantees.

%
i

-rs A SCI St. " James Street, MONTREALo°
aoaaaT aace. uhhuf c*su*^

• Applleatlens fer direct Agenelee Invited. Ï

Tic Ocean Accident & Guarantee Corporation Luu
AUTOMOBILE INSURANCE

Accroerr. psopbtt damage, common, 
nu, mrr set teansfoetation a «m neA

e
1U-OCKAN•

IT,w. ».Juan a*. erssvaoKa.
iMirtetiarin

BASK MMst TORONTO
a

The Domimon of Canada Guarantee A Accident Ins. Co.

Al
AUTOMOBILE INSUBANCE 

TOE INSURANCE

dard M<a a.a
TAROOVTBB
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Lues about $IO,UtNI, partly covered. Thelife INSURANCE BUSINESS IN 1920 Brow h.
pro|>erty was situated in the 2nd concession of 
Tlmrlow.Many Companies report a larger volume of busi- 

ill the first quarter of present year than in the iness
similar period in 1919. So that she old the present 
vapid rate of writing life business continue through­
out the year, the total volume written for 1920 is 
likely to far exceed any previous record. It might 
he well, however, to bear in mind, that some day 
the present favourable conditions for writing life 
insurance will subside, when people will pay more 
and closer attention to the scrutiny of expendi- 

When this occurs, the lapsing of policies is

Fire near Corn trail, Out —On the 3rd instant a 
tire destroyed five out buildings on the farm of \\
I. Kennedy at Tenkiss Crossing. Loss ulsuit $5,1 XXI. 
insurance 61.8IH) in London Mutual.

«Fire al Carmani/ay, Mia.—On April 30th a fire 
destroyed eight business places. Loss about $|H,imsi

< i

¥
lures.
likely to be intensified, and conservative under­
writers, arc no doubt considering this eventuality, 
lu the meantime the building up and strengthening bacco Co. at the rear 
of reserves is an important feature that should be 
borne in mind, more expecially by the younger

Fire al Montreal.—By the lire which occurred 
the 3rd instant in the building of the lni|ierial ’lo- 

of the main building. 900 St. 
Antoine St., the following 1 ompnnies are interest­
ed : On building, Queen, $6.tXX). Loss alxmt $>.(XXt. 
On stock Globe A Rutgers. Sft.lXHl; North Brit. A 
Mer., $3,000; Hartford, $2,.‘>00: National of Baris. 
$2,000; Springfield, $2,(XXI. Total $15,000. Loss 
about 60 per cent.

oil

vp

Companies.

CANADIAN FIRE RECORD
Fire at Windsor, Ont.—On April 26th. a fire 

destroyed the International Hotel. The stuck of 
several stores on the first floor were destroyed. Loss 
aland $75.000.

lireFire al Sydney, N.S.—On April 30th a 
destroyed the Thompeon-Vhristie blin k on < oiii- 
mercial St. The following tenants antlered loss. M 
Sleekier, furniture ; Rudderham’s drug. etc. : Lo­
vett's book store ; E. Lacroix ; 1 h A. Smith, in

1 -OSS .1Fire at Toronto—On the 2nd instant a tire broke 
in the dry goods store of Jos. Lidman, 112 

Blindas St. West.. Loss al-iut $3,500, insurance on 
dock $2,600.

H. E. MeKaoliern, merehaut.su ranee ; 
alsjut $50,000.. out 1

Fire at Union-on-llie Lake, Out.—The tubereu- 
Fire near Shannonvilli, Ont.—On the 1st inatant losis sanatorium was destroyed by fire on April

a fire destroyed the farm house and ham of Mr. 29th. Loss about $75,000 partially covered.
I

Ï

PHENIX FABLES
No. 3. The Agents Find

next table, the agent and the boomerang
An insurance agent struggling against the mighty forces of COM PE­

TITION found for an ally the great FIDEL1TY-PHENIX. Immediately 
the tide of battle turnel in Ins favour. The FIDEL1TY-PHENIX sent 
against the enemy its departments of Advertising, of Service, of Agency 
Business Development. COMPETITION retired in disorder. Tin- insurance 
agent captured many risks.

IT WILL PAY YOU TO REPRESENT THE

la

'Â
1

FIDELITY PHENIX FIRE INSURANCE COMPANY Cl
OF NEW YORK.

I, erwISint.

. AUTOMOBILE PROFITSHAILTORNADO
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.

W. E. BALDWIN, Manager

FIRE \

t

1

■
• .
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THE MOTOR UNIONi L suHance company limited VULCANT •I Fire Insurance Company
of Oakland, Californiabest »THI

automobile insurance

a o o
BECAUSE attractive premiums ere quoted 

for first class risks.
The protection against “Claims by 
the Public" is up to 120,000. 
Bonuses are allowed for no claims. 
Policies are simple and straight­
forward.

AGENTS will like our concise "at a glance" 
rating system.

ASSETS OVER $1,500,000.00

Canadian Head Office : 
VANCOUVER, B. C.

G. t). PRICE & CO., LIMITED
WRITE TO

CHIEF OFFICE FOR CANADA 

SB Yon** Street

General Agents for Quebec
T

MONTREALBank of Toronto Building,
Assets exceed $10,000,000

exceeds $8,800,000Premium ii

ASSURANCE CORPORATION 
LIMITED. or LONDON, EMUND

ASSURANCE ASSOCIATION. LIWITE0
LONDON A. SCOTTISH

LONDON A LANCASHIWa LIFE * GENERAL
ESTABLISHED IN CANADA 1«M

Formerly

l)trn tors for Canaihi ■
K. C. ITatt. Ew|
|). C. Maiarow, Eaq

A. ,1. Daxxes. Esq.
H. B. Mutken/io, Kw|

ASSES OF LIFE ASSURANCE TRANSACTED
ALL

SCOTTISH METROPOLITAN.. . . . ÏÏ-*. . . . . .OVVI MUM mi- I I AUTOMOBILE LIABILITY und FIBB
Iniliviiliml or Combined Policies 
EMPLOYERS LIABILITY 

PVBL1C and TEAMS LIABILITY

EIRE ami MARINE 
XWll'ENT and SICKNESS 

GUARANTEE BONDS
ELEVATOR ami GENERAL LIABILITA________

offices far Ciufu LONWN k SCOTTISH BUILDING, MONTREAL

...—
FOR AGENCIES INVITEDapplications
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I nsu ronce mid the Chamber» ol C ommeree 

of the I'nited State»Taklnft Care to Avoid Moral Hasard
, :lrefill fire inulenvliters arc watching general 

ItiMiiess condition» ami individual risks much 
,1,,-dv than they did a few months ago. During 
11,,. war it was believed tint virtually no moral 
hazard existed. Now there is a lielicf that, if some 
|,.,ve not already developed, it is likely to do so 

and that underwriters should la- on the look- 
t,.r it. An up-State special agent said the other 

mercantile risks he lo iks

*

liiHurauee now has a department of the t liamhei 
of Commerce of the l nited Stales devoted lo its 
interests. This new division held its lirsl session 
last week as part of the general meeting of the

In fact.

■
more

It is not yet fully organized., 
it does not ap|tear that most insurance men have 
very deliuite ideas as to its aims and |»ur|sises. I hex 

benefit insurance hy bringing it into

( 'handier

expect M to
closer relationships with general business, bill how 
it is to do this remains a question in the minds of

' Mdav that in insjieeting 
the slock over carefully to see whether any con- 
-iderahle part of it looks as if it were getting out 

date. One home office underwriter slates that 
|„. ,s declining mercantile risks of certain classes 
„l„,se owners have tint a commercial rating of a 

.plain standard, and on others lie is getting special

V

many of them.
The insurance interests cannot do heller at this 

time than to keep in mind the truth that those get 
most out of an organization who pul most into it.
Aside from the jierformanee of its regular ...... lion'

listrihulor of loss, insurance has made splendid 
tin-welfare of the country and of

VP
as n <ssttr” sstr:..a... ......n.

K «Heated Lohhch its eonservatinn campaigns and its opposition to thf
entrance of government into the field of business. 
The men who conceived and directed these move
...... . have shown a breadth of vision which, if
applied lo tin problems of business in general, will

If the biggest.

?
A
r!

A
The Spectator, New York, says:—
Most ini|*irl int and creditable action has been 

lukeii liy the National Hoard of Fire 1 nderwriter».
wiili the endorsement of at least seventy-five per ,

of the membership, hy whiefit ho " ,^7‘nièn in insunmee will lend their services
„f eon,plicated losses », I. chandler nfCnmn.crce there is little quest,on

I1; ,o,™n" The plan provides for the the internats of insurance will reee.ve the eon

■ incluent, in eases submitted to arbitration, of the 
inil amount of |»ssihle liability to the committee 
o„ adjustment. This enables the committee to
,»>• iiwmml the whtZrelafive individual classes and systems of insurance.
as ls'i"E due from the eoni|>anies wh ........ mM,, nm| „„ ,.|Torl should lie made to bring
shares are the subject of arbitration. . " • ' , f ,rv;(.,, (he Chnmlier of Commerce
........ «he arbitration eommi.tee has deeded he ...... . reRMlllw „f whether

amounts payable by the respective , connected with stock or mutual companies
overpayment., by ^ tfflt Z\ n,narine, casually, surety life .........................
lo them, and any underpayments by livv or a(,,,n(.v branch of the business,
su,q«eme,.ted by further W^'s made to Fllr„imnori., insurance, having brought to the

Ins losses promptly, interest, cannot afford to ask it. considérât,on of
assisted in avoiding long any that are not clearly in the interest of the public

This is another The new insurance department might well mnk, 
it one of its functions to consider nil measures for

I

7:Khlvrutnui I1* which they f.ve entitled. 
< )ne

exported in
*:of the chief dangers to which insunmee is 

; : its relations to the Chamber of Com­
merce arises from the petty seeking of advantage by

This ».

I

viewpoints of Ixitli company 
enables the hitter to recover 
while the companies are 
drawn out and expensive litigaton.

work done hy the >«-

I

instance of the const met ive 
lional Board of Fire Underwriters."

of the Chamber of Commerce 
individual insurance interest and 

the main Isaly only those which arc

which the support 't
is desired hy any
pass along to .
h, meritorious that it cannot refus.- to endorse then, 

Journal »! Commerce.

AUTO ACCIDENTAL DEATHS
The Metro|s.li,an Life keeps accurate statistics 

„f the deaths among its 13,<**1.1*10 |s.hey holders. In 
,1,19 ,Itéré were 1.382 fatalities due to automobile 
accidents as compared with 170 1011. This gives
, death ratio per !<*>.<**» I*"“>"* of «»•*,I*r 
,n 1919 as against 2.3 |ier cent, in 1011 The death 
ratio for automobile accidents is nearly >0 per cent, 
heavier than for typhoid fever.

ilTOKIO MARINE AND FIRE INSURANCE CO.

made the necessary deposit at Ottawa.Having
the Tokio Marine & Fire Insurance Company, are 

licensed to operate in Canada.

I

now fjji
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CASUALTYFIRE

The Northern Assurance Co. Limited
Of England

AOOUWIULATED FUNDS. ISIS • SIS,SSS,SSS.SO 
ln«lu«U»e HM »F 0»lt»l •* SiOStmO»

Lewis Building, 17 St. John Street, Montreal
» E. MOSSRLY,

Heed omee for Oenedei 
Cesuelty Bepertment

FIRETHEFIRE

IRo^al Scottish
S' )i)

head orrice roe canada
17 ST. JOHN STREET 

MONTREAL

1(4 5» INSURANCE COMPANY LIMITED 
of Glasgow, Scotland

This Company's contracts are guaranteed by 
The Northern Assurance Company Limited, of England(*,. E. MOBERLY,

THE ST. PAUL FIRE AND MARINE INSURANCECOMPANY
iwiiwMf® tm ■1Dl

MoADAM, sherritt a. company »
me

BRITISH TRADERS' INSURANCE COMPANY, LIMITED
FIRE A MARINE INSURANCE

sais suies oneAmsATio* sf■
a s.tm

the STRATHCONA cÆ ^.SK
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy."

FIRE INSURANCE COMPANY
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Ikiws of the lino, that she waited to reverse engines 
until the instant of or only a few seconds liefore the 
collision, that she crossed to the Halifax side of the 
channel instead of keeping to the starbonrd side 
of mid-channel, and that she did not give the 
pro|K‘r whistle signals or navigate in accordance 
with the whistle signals, 
the fact that she had no interpreter on the bridge 
through whom the Canadian pilot could give orders 
to the French officers.

The Mont ltlanc submitted that the negligent 
navigation of the Into was the sole cause of the 
collision. It was alleged that w hile the Mont Blanc 
was keeping to her right side of the channel and 
giving appropriate signals, the lino adhered to her 
wrong side, thus putting the Mont Blanc into a 
[msition of difficulty when it was 
immediate action. The putting of her helm hard 
a-starboard was. it was submitted, the best course

HALIFAX EXPLOSION, 1917
DECISION OF PRIVY COUNCIL

The api*al to the Judicial Committee of the 
Privy Council in the ease of the Ship I mo vs. the 
Mont Blanc, was heard by Viscount Haldane I ami 
Dunedin, laud Atkinson, and the Lord Justice 
Clerk,
K.B.F., and Commander W. F. Cnboriie, C.B., as 
Nautical Assessors.

Their Ixirdships dismissed these1 orcss-ap|>eal8 
judgment of the Supreme Court of Canada 

„l May 19 last in a suit relating to the collision 
,,l the two vessels ill Halifax Harbor in 1917. The

Stress was also laid on
with Admiral Sir Nelson Onunanney,

loan a

Times Law Report iis as follows :
'['lie action arose out of a collision between the 

vessels in the harbor ol Halifax, Nova Scotia,
The

necessary to taketwo
oil December tl, 1917, shortly before 9 a.m.
Moiii Blanc was loaded with a cargo of high ex­
plosives. The impact of the two ships ignited that 
cargo, which exploded and devastated a large part 
of the city of Halifax and the town of Dartmouth, 
causing many hundreds of deaths and destroying

The owners of

to havç adopted to avoid a disaster.
la ml Atkinson, whose judgment was read by the 

Lord Justice Clerk, went in great detail into the 
cases, and the evidence on both sides, and, in con­
clusion , said : Their lordships have, upon the whole, 

to the following conclusions: First, that the
|iro|ierty worth several millions, 
tli, Mont Blanc claimed *2,01X1,900 as damages, 
and the owners of I he lino counter-claimed for a

come
Mont Blanc from the time when she passed the 
Highflyer till she starlioarded her helm in the agony 
of the collision, never left her own water though 
she may no doubt liefore she was actually struck 
have forged ahead so as to cross the middle line 
of the channel. Second. as she steamed up through 
her own waters her speed was not immoderate. 
Third, the Imo, in order to inflict the injury to 
the Mont Blanc which it is proved she did inflict, 
must have struck that ship with more force and at a 
higher rate of s|>ecd than her witnesses admit. 
Fourth, the Mont Blanc must at the time of the 
collision have had little, it any way on her, else 
the stern of the lino would have been twisted to

Fifth, the in-

similar amount.
Mr. Justice Drysdale, assisted by nautical asses­

sed the ease at Halifax.. The trial occupiedsors,
|:t dnys. The judge pronounced the Mont Blanc 
solely to blame. The owners appealed to the Su- 

Court of Canada, and the appeal wea heard
Blanc

preino
by five judges, two of whom found the Mont 
wholly to blame, two found the Imo solely at fault, 
and the fifth judge was of opinion that both 
equally responsible. In the result the Supreme 

allowed the appeal and held both ships 
equally liable. From that decision both sides sp­
iraled.

At the time of the disaster the Imo, belonging
going in ballast to

were

l uiirt

extent, which it was nut.some
clination of their lordships opinion is that the lino 
could, when she first reversed her engines, have 
crossed into and remained in her own water, as she 

bound to do, but never did. 
nary, however, absolutely to decide the last point, 
because on the ease of both ships it is clear that 
their navigators allowed them to approach within 
400 feet of each other on practically op|msile 

thus incurring risk of collision, and indeed.

In the |K>rt of Christiania,
voyage to New York under a charter, made 

livlween her owners and the Belgian Belief Com- 
The Mont Blanc was the property of

was
m a on a

It is not nevesmission.
I,a Compagnie Generale Transatlantique, and 
gmug from New Y'ork to Halifax with a full cargo 
of picric acid, T.N.T., benzol and guncotton, 
belonging to the French Government. Each wae 
in ,-harge of a qualified pilot. The collision took 
place in about mid-channel while the Imo 
sit ering down channel from the Narrows to sea 
and the Mont Blanc was going up channel intend 
mg pass through the Narrows. There was, it was 
admitted, no wind and very little tide, and for all 
practical purposes there was sufficient visibility.

The Imo alleged against the Mont Blanc that 
travelling at excessive speed, and that she 

starboarded her helm and attempted to cross tho

waswas

courses,
practically bringing aland the collision, instead ol 

’ reversing their engines and going astern us our 
advise us they, as a matter of g.... I sea-

wss

assessors
manship, could and should have done, long before 
the ships came so close together. I his actually l"d 
to the collision. The manoeuvre of the Mont Blanc 

of the collision may not have been 
to adopt, and yet he in the

in the agony 
the best manoeuvre*lic was
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Over 100,1100 men,I he immigrant* we receive, 
women and children have come in the last twelve 
months, half British and half American. We are

the earth.

circumstance* «enable. But their lordships are 
that both whip* ere to blame for 

have revvrwed and gone
therefore getting the best class of settlers on

•With mounting surplus ol products and g<od- 
for sale, Canadian merchants, ex|mrler* and bank­
er, will hold their own in even market.

• We have labor troubles up here. The constant 
succession of new labor demands is our daily food

It i*

dr irlv «»f opinion 
I hoir reeipriii'al nv^U*« t to

earlier than they did. They are 
of opinion that the appeal and

ihe judgment appealed form should
order »* to the costs ol

astern apfieal both fail, 
lie nflirm-

< ross-

llial
e.l, and there will be no 
the a PI real and e roe*-appeal.

the natural outcome of the warThev arc ...
^ history repeating itself. The workman must be 

MIK»SHAV<rllNKN8Y RKVIKW9OUTLOOK M nn(J afler a war a* well as before it.
War-stricken K,iro|w itself is not innocent of the 

fantastic craze to spend, which «ends nut..
Works and artists over all

is the ad- 
review of same

mobiles, jewellery, art
the seas in all directions Misery sp uds to forget 
,t has so little, and pr. sp-rily wastes perhaps men lx 
l.eennse it has I,a. much and seeks a new sensation.

Increase production and waste less, 
tendered hv l/.rd Hhaughnessy in a

day milks,k published this week in thex I. e
the present 
Wall Street Journal.

laird Sliaugh-savs11 dioul.l be our prayer,
that commotion be not swift and that price 

he orderly and spread over a long |ieriod.
it did after the

nessy

I Ol l'tM tlOII
“History will repent itself, as

revolution, after the Civil War. and after
" vont mues

/lullti< (,/nrt/imi.

American soldier's demand for a 
Ism,is has its counterpart in the Canadians' ,1am, 

Canada has piv.vid.il for lie. soldier-.
She has titled then,

“TheA meneau
ihc great European wars of olden limes.

“There can be no real liquidation of
ll was for

their widows and children., 
for m e,us,I ions, and has supplied the m eiipal io,,- 
They have been given honorable precedence 
•in all positions, private as well as public 

lands with funds to finance them, are 
We hesitate to comply with

record as illustré,,i-

ihe statement.
■- until commodity prices

and remains true now.
lowered.arexx agi We must11 ur .1 V«*lir llpi

m. reus.- prmluetioii and decrease wasteful oo"H*im|»- 
|„ other words, we must reverse the in­

dustrial pimesses necessitated m l"»»li ‘ anada and ^ (mu
the United States by the war. The war consume. ^ fw Jlw a#kin|,
more men,.....re food, more clothing and more raw # jemand which would dim a
and wrought material than all the wars since 17110. ^ ^ g|ury (lf ancient tiiveee. and wo,i d
,hm.gh ,t left mankind richer than ever before ^ # grnat(.r lina| |, them than any !*«*• >1" 
Isdiexe in the roval hut yet unwoven fabric ot ,,„r mir*elxes xxe feel no man who has

lived long enough to remeinlier the expanding mr- 
.noting |xensions system built up out of the l ml 
W ar would care to see the expriment tried her.

ami lrmiM«‘s. AhuIi-

JJ t H MI \N ill
( umidinn-l A Hurdrn

tin ilie broad, strong, and 1 bo|*- willing buck 
IV,unIries rests the chief task of pro-

The I inled Slates from the singular la. I
off with than without them, every 
-Would have foreseen them. They are the phono 

of hvgone reconstruction eras again pas-iT,;.
clouds will soon di­

ke brave enough and saxe 
further morn 
That lesson "I

We all have our present
, we an

cares
* (loiihtlpH* much Ih Ui i 

thinking man
of these txvo
during more and wasting less.
thiv.i.gli its reserve system, and Canada through 
„„ I,ranch hanks can hasten this process through 
judicious i on serration of new credit. But a broad mena..- «•  ..“jrr-j*,r«»rrwould still lx- a congealive stricture. We ^ m

or formula here. It is the enough meanwhile to
torimn on our individual interests.

n.^ed practice a little longer.

country
have no siieh programme
task of the farmer, merchant and manufacturer.
11M1| in,ally „f the consumer, to co-operate with the the great war
bank to produce natural deflation."

warning against the danger* of t<*>
rapid contraction the statement pr.see.ls: Manitoba Ilea 3.000.000 Acre* lor "nea

V", «...* -
i ravl. balance of ^2-1 .tUIO.ttOO. riiliivalion in Manitoba this year,
menial debit to the States is the one draw bn, whpat for ,t„ hist ten years is seventeen

American immigration more than rompen- pj,,. wheat crop area on this
-,..... for that dis.sirity. In time « will I- -erco,- ^ ™ mll tt A. .OOO.OOfhbnsh. I«
Both countries have thrived on adverse a- we . wheat production was
taxor,bid trade balances I believe ours has come ,.dd- ^ ’

We have enough land to provide for all 40,9.5,.«U, aven g

we

After lbe

available for wheat 
The average

Perhaps

fifteen bushels to the acre.
to »tav.
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WANTKl) ■SIWANTK1 >
llx a I Hiding Fire Intwirunce office in Ottawa. 

young man alunit 91 or 9‘>. with Head Oftiee train­
ing. and with two or three years held e\|torienee 
preferred. F'reneh and Knglish necessary. A 
splendid opporlnnit) for young ainhitiou* insurance 

Address,

l,'.\|s,rii*nced 1ktok-lxee|xsr, must he well recom- 
Apply in writing to.

I nion Fire Ins. Co. of Paris,
IT St. John Street, Montreal.

nn nded.
•1

XV A NTKI )
Assistant Mapping Clerk for 1 fritish Fire Office. 

State salary reiptired. Address,
Mapping Clerk,

t are The Chnmicle. Montreal

to in
V V. z .

Care The Chronicle.
Montreal

V
«

G. U. PRICE & CO., Limited IINSURANCE
Bank of Toronto Building, MOINTRKAL M-

A 9

GENERAL AGENCIES
---------- MARINE
Washington Marine Insurance

Vo.
Continental Inauranee Co.

FIRE
Canada Accident and Fire 

Insurance Co.
Vulcan Fire Insurance Co.

•J TÎ

$

MS

1

hNIAGARA FIRE INSURANCE COMPANY
Head Office. NEW YORK Incoefoeated 1850

Cash Capital Net Surplus 31st Dec., 1919
$1,000,000.00 $3,393,907.58

CANADIAN DEPARTMENT - - 22 ST.JOHN STREET, MONTREAL
W. E. Findlay. Manager Agents Wanted

Ï
V>

;• II• I

A
'

PASSER
ASSURANCE OO.

■

*
OP LONDON BNOLANO

DEPARTMENTS:
ACCIDENT. HEALTH, EMPLOYE»!* AND 
UABILtTT. MOTO! CAR. ELEYATOR. TEAMS. PLAT* 
oum MUSCLAIT. AND PIDBLITT BONDING

ïHr CfeasMs
P. H. BUSSELL. 0—ill

• »
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(BrcatAmeriran
Insurance Compang

Jîpm^orb

NOTICE
NOTICE is hereby given that L'Abeille 
Société IVAsauraiicc Contre la On''le (The 
I tec Hail Insurance Company), has been 
granted License No. H6H. by the Government 
of the Itominion of Canada, to transact the
business of Hail Insurance.

,1. E. CLEMENT,
Manager.INCONFONATEO- 1972 

PAID FOR LOSSES

$105,437,708.58
STATEMENT JANUARY 1. 1919

CAPITAL
MlTMomtto. eueecaiaeo a NO faidup

NOTICE
The Alliance Insurance Company of Phila­

delphia has received 1 tominion of ( anada 
License No. 865, under the Insurance Act of 
1917, for the transaction of Inland I ransporta- 
tion.

*5,000,000.00
axaaavi^M m.l

^ m stisNu, _ "_____

10,619,509.09
30,851,022.01*

ROBERT HAMVSON A SON,
Chief Agents for Canada. 

Montreal.

■I„ti« SI M.V4S6 [» DW.1 - C**

i«m U»....--»
L, Cewpeey eseeed It» eeHre eep*ei 
SS.SSe.SSQ • strikia* ta*U«toffi mi true p^ried*

NOTICETHF
I'PON NOTICE is hereby given, the de|xwit having 

been made, license No. 867 has been issued 
to the British Crown Assurance Corporation 
Limited, authorizing it to transact in Canada 
the business of lire insurance, hail insurance 
and automobile insurance, (excluding the in­

guinal loss by reason of bodily injury

Home Office, One Liberty Street 
New York City

siiraiioe a 
to the person).rainbart a «vans, apm

......... . 0..W-. *rr-£r* .1. H. RIDDEL,
Manager for Canada.

WANTEDWANTED
General Agency for City of Fopiiito and vicinity 

for strong Company Svriling Accident, Liability 
and Automobile Insurance. Splendid opportun>

Apply in first instance

I IonicInsiiiamc Position, HI years experience 
OHie, leading Co., laindoii. England, as Foreign 

Entire Charge Branch, Agency, Ke- 
liiHiirance, Guarantee, Treaty An mints. Also an- lXVIjls first class C<im|iany. 
■mal Statistics, Ex|xrieiiee. Mmlemte -alary to 

B E. 81 AIM AN.

\« «•Olllltlllll

GENERAL AGENCY,
Care The Chronicle,commence.

4:17 Gilmour St. Montreal.
Ottawa, Out.

• THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company
__________________ OF EOimUROH____________ FOUR PEP IP» — -----------------

Caledonian-American Insurance Company
OF NEW YORK

DOMINION EXPRESS BUILDING,
JOHN 0. RORTHWICK. CaaaSlan

. MONTREAL
Heed Office» for Cenedei •
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