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The plans which have been announced this week
regarding the new British Empire Steel Corpora-
tion indicate a scheme which is remarkably am-
bitious, and has exceedingly far reaching possibili-
ties.  With its authorized capital of $500,000,000,
of which $297,000,000 is to be paid-up at the outset,
the Corporation will tuke rank as the second largest
industrial  organization in  the world, its only
superior being the Unitoad States Steel Corporation.
It will control vast resources of iron, ore and coal,
it will have complete transportation facilities, and
it will be equipped not only for the making of steel,
but for shipbuilding on a large scale, und the manu-
facture of a variety of steel products. Moreover,
there will be associuted with it, a powerful group
of English steel interests—a feature which is of very
considerable importance both from the financing and
the marketing point of view,

Whether such an enormous consolidation can
be justified by the results remains to be seen. There
is always the possibility, in connection with affairs
of this size, that the organization will prove un-
wieldy, and that profits made in one branch of the
business will be offset by losses in others. The
history of the United States Steel Corporation n-
dicates a possibly checkered career for the new
comer, and it does not follow that the remarkable
profits which have been made by steel, steamship
and shipbuilding coneerns during recent years will
be continued, as production and transportation faci-
lities, get more into line with demand than at
present. A 5 per cent. dividend upon the common
stock of the new undertaking before the year is out
is spoken of. It will very naturally be the desire
of the promoters to declare a dividend as soon as
possible, in order to make a good market for the
stock.  An early dividend, and the patriotic talk
in which the promoters are now indulging are
werely parts of the machinery for a successful pro-
wotion.

So far as the sharcholders of the component com-
panies in the new organization are concerned—the

~general body of investors outside the cirele, which is
swinging the deal through their control of the com-
\m&m concerned, there 1s not, so far as we can
e at present, very wmuch in the deal for them.

A\[)l)ul'cllll}'. the holders of lnl'«'fq'rt'm'o' stocks will
merely get an exchange into the 7 per cent. pre
ference stock of the new Corporation, on terms
which are possibly fair, but contain no “‘plums.”
The common stocks of the various component under-
takings are to receive specified proportions of 7
per cent., “non-cumulative  preferred,”  with a
bonus of common stock.  This “non-cumulative
preferred” appears to be in fact, common stock in
everything but name. In front of it are not only
bond and debenture issues, and the 7 per cent.
cumulative preferred stock of which $25,000,000 s
to be issued, out of an authorized amount of $100 -
000,000, which is to be sold to provide capital for i
provements and extensions—a method of financing
that does not strike the outside obscrver as parti-
cularly economical.  There is at least the possibi
lity that in a period of acute depression in trade,
it might be necessary not only to pass the dividend
on the Corporation’s common stock, but in whole
or in part, that on the non-cumulative preferred
It may be said, however, that those who are swing-
ing the deal have not only hitherto shown great
ambition but also great capacity, and while there
are possibilities of a checkered career in front of
new consolidation, it is probable that from the point
of view of control and admnistration, the Corpora-
tion will be in as efficient hands as could be secured
for it in Cansda. Should this undertaking be
successfully developed, it will certainly have a re-
markable influence in encouraging the employment
of British capital in Canada, an influence equivalent
to that exercised by the Canadian Pacific Railway
years ago. On the other hand, should it prove a
comparative failure, the influence will be very much
the reverse, and it is accordingly to be strongly de
sired from a national standpoint, that the consolida-
tion should prove a success.

While there are no signs of an amelioration of
the money situation, so far as the local Stock Fx-
changes are concerned, the calling of funds by the
banks has apparently come to an end for the timo
being, and there are still hopes in some quarters,
though these we believe, are not likely to have an
ample fulfillment of a large supply of funds during
the summer months following the seasonal decline
in the banks commercial  loans  and discounts
Several of the banks are reported to have rased the
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BANK OF MONTREAL

Established Over 100 Years

Capital Paid Up, $20,000,000 Rest. 20,000,000 Undivided Profits, 1,812,854
Total Assets - . $545,304,809

BOARD OF DIRECTORS:
Sik VINCENT MerEDITH, Bart., Fresident. Stk CHarLEs GORDON, G.B.E., Vice-President.
R. B. Angus, Esq. Lieut.-Col. Molson, C.M G.,M.C.
Lord Shaughnessy, K.C.V.O. Harold Kennedy, Esq.
C. R. Hosmer, Esq. H. W. Beauclerk, Esq.

H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt

Wm. McMaster, Esq. J. H. Ashdown, Esq.
E. . Beatty, Esq. K.C.

HEAD OFFICE: MONTREAL
Sir Frederick Willlams Taylor, General Manager.

BRANCNES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN TNE DOMINION.

wmtmmmmmlvmmmumtmnmum
GColleotions at ull Points throughout the world undertakon at favorable rates
Travellors' mmmwtmum'umnolmms, nagotiable in all parts of the worid.

mmmmmnmlm;wmcm offers exoeptional facllities for the transaction
of a general banking business. i o
PRINOIPAL BRANCHES OUTSIDE OF CANADA :
In the United States.—

LONDON, Eng.: 47 Threadneedle St., E.C. ,an the € e
0. C. CABELS Sanager NEW YORK. CHICAGO.  SPOKANE
: SAN FRANCISCO—British American Bank
Sub-Agency: § Waterioo Place (owned and controlled by Bank of Montreal)
Pall Mall, S.W. and at MEXICO CITY

PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendome,

NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferryland, Gaultois, Grand Falls,
Greenspond, and St. George's.

{———======———-—======="_'=-__
Foreign Business THE

Much attention is being directed at the MOI‘SONS
present time to export business. This BANK

Bank has a number of foreign branches

Incorporated in 1855
CAPITAL AND RESERVE $9,000,000
Over 120 Branches

as well as close working arrangements
with banks of the highest standing in

many other countries which enab’a it to

“ offer special facilities in the financing of

You will nowhere find a more
efficient banking organization than

° that which we offer our customers.
The Canadlan Bank Service and courtesy are the key-
stones we build on.

of Commerce kA

HEAD OFFICE: - MONTREAL

trade with foreign points.

Capitel Puid Up §18,000,000 Reserne fand $15,000,000

E. C. PRATT deneral Manager
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- (Continued from front Page)

pterest rate on broker's loans to 6§ per cent. as
from the Ist May, with the consequence that the
pate on broker's loans to clients is auntomatically
rased to 7; per cent. The 7 per cent .rate has
heen so long in force that the raising of it by even
o moderate percentage has come as something of a
shock to traders, aceustomed to the stability of the
former rate, but the rise is only in hne with the
seneral increase in the earning power of loanable
funds, which has taken place during the last few
months, practically alt over the world, ’

Bullish sentiment on the Stock Fxchange regard-
ing the affairs of the Spanish River Pulp and Paper
Company seems to have run ahead of the fair, as
i« not uncommon. At all events, the Com-
pany’s proposal to liquidate the arrears of prefer-
cnee stock dividends amounting to £2 per cent.,
wholly by a new issue ol preferred stock, and to

take no present action on the commaon cones far
Jhort of optimistie expectations lately mdulged m,
i it is not surprising that both stocks have had
arp reaction from recent high levels. Doubtless
the dividend on the common stock is merely a

atter of time, as the plant is ranning at ats capa-
ity of 575 tons of paper daily. and the output 18
wld for some months ahead, but meartime the
carrving of the common stock at the high prices
|v|-\.n|||u. during the recent months is a fairly
expensive business for market followers,

The latest monthly statement  { the Canadian
Pacific P 'way indieates no easing nf the pressure
upon corporations whose rates are fived by statutory

sulation or control, of the rise in working ex-
penses.  The showing, in fact, for the current
vear, is very much worse than that of a year ago
Taking the aggregate of the first three months of
the calendar year, gross earnings record an increase
of $6.720.932 from $36,466 677 1o 343,187,600 The
<o in working expenses, however, must have more
han absorbed the increase, the total rismg from
S2.003.005 1o 839,930 030, or by 87,537,025, Net
carnings for the first three months of this year thus
deereased in comparison with Jast year hy S=16,0402,

To put the matter in another way, the ¢ P. It
during the quarter did nearly seven witthion dollars
of additional business, which not only gave it no
remuneration, but on thee uunlrur_\- a loss of over
SSC00000 The ratio of working expenses to gross
carnings in the first three months of this year was
no less than 9246 per cent. compared with 83,53
per cont. e 1919, Obviously, there are linnts to
this kind of thing, and it would seem that these
lits are being very closely approached,

The banks and insurance companies had o par-
ticularly Kind feelings for the former Ontario Gov-
ernment on matters of taxation, bui it now seems
that they did not know when they were well off.
The Drary government proposes (o doubla the tax-
ation of the banks and to inerease that upon -
surance companies. Judging by their atterances,
some of the Ontario politicians, even these who are
not members of the favmers party, appear to labour
under the impression that these taxes can he 1m-
posed without their being passed on to the con
simer: the  consumer in these  eases being  the
borrowers at the bank<, and the poliey-holders of
the insurance companies.  The tax on the hfe in-
surance companies, takes the particularly objection-
able and indefensible form of a levy on gross pre-
minms.  Doubtless the prosperous Ontario farmers
carry @ very fair amonnt of life insurance in the
aggregate. 1 the life companies would undertake
a systematie  campaign - designed 1o show  these
prosperous  farmers and policy-hole lers that the -
position of these  taxes merely  has the effect  of
curtailing  profits on  participating policies by so
much, some politicians might soon begin to see
problems of taxation in a new light.

TRAFFIC RETURNS
Canadian Pacific Railway

Year to date 1018 "o 1020 Theraase
Mar. 31.. .. » 2,154,000 $ 5770000 $42.500,00 $3,506.000
Week ending 1918 1919 1980 Ineroase
April 7 : $20584 000 $2 021000 § 700 $0%0 0w
April 14.. JAWB00 RS0 365,000 07 00
April 21.. .. .. 3016000 SO 00 3024 000 387,000
April 0, - BT r.eh v g SO0 471000 G500
Grand Trunk Railway
Yoar to date 1918 1ma 1020 Ticrense
Mar, J1.. R12.854.022 $14000 8% $15471.297 $1.467 13
Week ending 1018 1919 1920 [ neronse
April 7 $1.000 201 $1, .A 553 SO S 194780
April 14 1 414,598 NG A8 1,120,792 Dee 142691
April 21 1,958 972 IR0 1 A5.605 Dec. 42065
Apnl ¥ 1,571,101 Io.n' a9 0 128
Canadian National Railways

Year o date 18 1919 1920 11cronse
Mar 4l 20,213,115 $21,554 M7 $rA3182
Week ending 1918 19 1920 Inerense
Apri! 7 . K157, 4 S1 RIS S0T607
April 1. .. . 1014 181804 228
Apn! 21 A . 1,408,077 185,787 7
Apnl 0 20105 24860 157,578
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e LIVERPOOL ano LONDON a~o GLOBE

INSURANCE COMPANY LIMITED
CANADIAN BRANCH'HEAD OFFICE - MONTREAL

SERRUTeRS;
o B o S sir Alexandre Lacoste
Willlam Melsea Bag. Sir Frederiek Willlame-Tayler, LL.D,

THE LIVERPOOL - MANITOBA

ASSURANCE COMPANY

LiadEiy Ouarsatesd by THE LIVEAPOOL sad LONDON sad GLOBE lnsarance Compeay Limited
Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL

m-
Thomp -l u-.m-u—-n

B The Globe lndemnity Company

-Globe of Canada

/ lll«lt lllllil_\ ) Labaity Guarsatest by THE LIVERPOOL sad LONBON sad GLOBS Insarance Compaay Lamited
V' Company ! Head Office: 343 Dorchester Street W., MONTREAL

OCASUALTY Insurance including Accident, Sickness, Guaran Burglary
Employers’ bility and Automoblle -

FIRE INSURANCE ==

john Emo, Secre nu and General Manage: DIII‘.L'I‘OI:

Plakerton, Asstant Manager J.Garduer Thom Presiden wis Laing, Vice-Presiden

Laing F Menager Jas Carruthers, W-. ‘Melson Hu.hm. A, G D--l J. D Simpses,
] D. Simpeon, Assistant Fire Manager Sir Froderick Williams- T.ﬂﬂ LL.D. Sir Alexandre Lacost

'INSURANCE GOMPANY OF NURTH AMERICA

CAPITAL - - $5,000,000
ASSETS IN Ek(‘l-‘.SS OF $36,000,000

Issues specially desirable forms of Use and Occupancy, Rental ard Leasehold Insurance
Agents in all the principal Cities of Canada and the United States

ROBERT HAMPSON & SON, LIMITED
General Agents for Canada - - - = 1 ST. JOHN STREET, MONTREAL

THE BRITISH GENERAL INSURANCE CO. LIMITED

OF LONDON, ENGLAND
FIRE INSURANCE
Head Office for Canada : Lewis Building, Montreal

THOMAS F. DOBBIN, Manager for Canada EDMUND FOSTER, \suistant Manazer

J OHNSON—JENNINGS, Inc
INSURANCE- BROKERS
W % oo u-n-rl‘—v
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RESTORATION OF GOLD STANDARD
WILL READJUST UNIQUE
MONETARY SITUATION

I'he United States and South American and
Orental nations, which as a consequence of the
war have an abnormal proportion of the world's
doek of gold, may reasonably expect a persistent
Arain on their holdings of the meial until an appro-
cimate workd equitibrinm Las again been restored,
the National  Bank of Commerce i New York,
<ys, i the May ouwsber of it wagazine, Com-
merce Manthly.  This will compel the nations 5o
atnated to rveadjust their eredit structares with-
i themselves. At present, the hank declares, the
world menetary situation is unigue as a result of the
war wleeh overturned  the currency sMstenin of
I urope

A return to the gold standard throughout the
commercial world seems to be the most o wticable
wolution of the current monetary problems accord-
ing to the bank.  To bring about this  return,
it says, the prevention ol additional mflation, the
more or less gradual veduction of the volume of
outstanding envrency and eredit and the erease
of production are  necessany A prediction that
cold will be employed for money uses more effect-
ively in the future than it his heen in the past
so is made. .

It is shown in the article that beiween 1913 and
1918 the money stocks of gold in France decrensed
from =1,200.000,000  to S0 10000005 In Great
Britain,  from  $830.000,000 to 3506, 000,000 5 an
Russia, from $1,012,000,000 to S 12000000, and n
Giermany from F916,000 000 1o 87:20,000,000, Mean-
while in the United States the gold money stock had
mcreased  from $1,905,000 0000 to £:1.165.000 000
Using the year 1913 as a 100 per o nt. bass,
curreney in the larger countries had by 1919 in
creasad os follows : United Kingdom, 211 per cent.
Haly, 435 per cent. ] and

France, 375 per cent
During the same period

Germany, 875 per cent.
the curreney expansion in the United State reach-
ed only 171 per cent.

In countries which have developed the use of
credit to a high degree, the war occ astoned a sinilar
expansion i the volume of eredit, it s pointed
ont. In England, according to a recent cstimate,
the volume ol bank deposits, exclusive of those in
the Bank of England, approxinated Ojl,iDTl.b,lNu)‘.
000 prior to the war and at the end of 1919 totalled
€2 300,000,000, an increase of 115 percent In the
United States deposits subject to check increased
from $8,520,000,000 in June 19153 to S21,064,000 -
000 in June 1919, an advance of 14T per cent,

“Phe war played havoe with the world's money,
and its restoration to soundness is one o the major
problems now to be solved.” the hank says. “Go d
money 1s necessary to the working of our existing

RS- ——————————————
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industiial  order.  The  restoration ol moncy
standards that will be reasonably uniform thr g he
out the commercial world and reasonably  stabl
over pericds of time, clearly 18 desirable. A return
to the wold standard, which constituted a workable
system before the war. seeins the most practicable
way out of present difficulties.

NEW BRITISH BOND ISSUE

So far the prospectus of Mr. ( hamberlaim’s new
Treasury bonds has failed to cause any cnthusiasm,
being launched as it s at a time ol acnte stod K ex-
change depression.  The bonds, however, are as-
sitred of some measure of suecess, as the banks and
other large holders of Treasury bills will buy
certain proportion of bonds as their bills mature.
The =ole purpose of this issue, which will be on tap
until further notice, is to repay the fleating debt
onsisting of Treasury bills and temporary advances
fiom the banks.

The new bonds will receive 7 per cent. terest
vlen the Treasury ball rate averages G per cent.
and 6 per cent. when the hill's rate :l.\t'l’.l‘,:l‘i 53
per cent. This arvangement will hold unnl 192 b,
when the minimum 5 per cent rate commences, hit
the rolders can then demand repayment at par ul
a vear's notice.  These bonds are abviously ex
perimental, but if they are unsuceessful the Govern
ment may Le expected to adopt some sort of capital
levy to reduce the unfunded debt, whieh s reg wid
cil a< the one basie cause of the present dlation

Meanw hile the stock markets are depressed and
despondent owing to liguidation due 1o further loan
curtaiment, Evidently the total volume of loans
for specnlative purposes Wis « normoushy larger than

was generally beheved

START CANADIAN BRANCH

The couneil in London, England, of the Charter
ed Institute of Secretaries of Jownt Stock Com
panies has maugurated Canadian vranch of the
Institute at Montreal

At a meeting of chartered seeretarics resident m
Montreal. the following officers were elecied m this
conneetion Chairman, Wm. Maclnnes, of the Not
wich Union Fire Insurance Society, Ltd.: viee
charman., F. 1L Whitrod, of the St Publishing
Co.. bad,: honorary treasurer L1 Wailham o of
Harrisons and Cresfield, Titd
JAV. Benson, of the Canadian hnport Co

The examinations for the professional ni mboer
<hip of the Institute are held at MeGill University,
and embrace Mercantile Law, Company FLaw, Feo-
pomies, Secretarial Practice. Aecounting and certam

honcrary seerefary,

optional subjeets relating more part cularly to the
special phase of sceret winl aetivity to which a ean

didate is engaged.
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Commercial UniondAhis:l&nfe Company Limited

THE LARGEST GENERAL INSURANCE COMPANY IN THE WORLD
a0 at 81st Dec, 1918

Capital Fully Subscribed . . $14,750,000 Total Annual Income exceeds. $64,000,000
:jl'pl;:al ;’llélt Ops 7;.;;:-::: Total Fire Losses Paid. . . . 215,897,380
¢ Fun Ry SR - ¥
Total Funds exceed. . . . 174.000:000 Doposkt with Dominien Gov™. 1,401,333
of London, England
as at 31st Dec., 1918,
Capital Fully Paid. . . . . $1,000,000 Total Income. - . . . . . . $3,462,518
Fire Premiums 1918. . . . . 3,305020 | Funds. . ......... 6,062,500
Interest Net . . . . . . .. 157,498 | Deposit with Dominion Gov't. 358.266
N.B.—In addition to the above there is the further guarantee of the Commercial Union

Assurance Company Limited, whose Funds exceed $174,000,000.
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. 8. JCPLING, Manager

h ( C ACCIDENT ® FIRE
ASSURANCE MPANY
THE CANADA assurance company
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department

Policies Guaranteed by Locllﬂunnlhsh. (Pire)
ial Union Assurance . U. PRICE & CO., LIMITED
imi Bank of Toronto Bldg., Montreal

GUARANTEED BY EAGLE STAR AND mmmonl INSURANCE COMPANY LIMITED, OF LONDON, ENGLAND
SECURITY OVER FIRE
$80.000.000 AUTOMOBILE

BRITISH

ASSURANCE CORPORATION LIMITED

J. H. RIDDEL OF GLASGOW, SCOTLAND E. C.G. JOHNSON,
Manager HEAD OFFICE FOR CANADA . . TORONTO Asst. Manager

JOSEPIT ROWAT - GENERAL AGENT - MONTREAL

THE
FIRE INSURANCE GOMPANY OF CANADA
MONTREAL
Authorized Capitat, $1,000,000 Subsoribed Capital, $500,000 Paid Up Capital, $ 200,000
ki GENERAL FIRE INSURANCE BUSINESS TRANSACTED

|L'ml‘onh Hon. R. DANDURAND Vice-Presidant and Managing Director: J. K. CLEMENT
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Automobile Rating Reduced to Accurate
Scientific Basis

(By k. H. Gooduin)

The following article on the specitic Rating of
Automobile hazards will no doubt be of interest to
many of our readers. Mr. Goodwin the writer of
this article, published in the Insurance Field, is
probably more familiar with the system of rating
automobiles than any other man in America.

There was a day when the automobile under-
writer guessed at a rate, struck the premium down
to his pocket and prayed for a balance on the
right side of the ledger. 'T'hat day has passed
and with it went gambling as to adequate, equitable
automobile rates.

Adoption of the merit system of rating by the
National  Automobile  Underwriters’  Conference
marked the dawn of a new era in automobile rate
making. Tempered with a little common sense and
the wisdom that comes of experience, the new plan
contemplates scientific analysis of the hazard as-
sumed with credit where credit is due and penal-

" ties where necessary. 'I'he range of hazards which
must be taken into consideration is long; the new
schedules may not be perfect in every detail. But
a great forward step toward the goal desired has
been taken and application of the merit rating
system will bring to the surface for correction any
defects which may exist.

There are reasons why the new plan should be
welcomed by the agent, the antomobile owner, the
manafacturer and the underwriter.  These are the
persons primarily interested in rate changes, both
as to purposes and effects. It 1s they who want to
know just what is contemplated in the new system
whereby automobile insurance rates are predicated
upon the principle of merit.

The old method of grouping automobiles accord-
ing to the selling price and assigning a rate class
to all machines selling at the same price took no
cognizance of the different features of construction
and design found in various makes and models.
These physical features of course have an appre-
ciable eflect upon the hazard and a rating plan
which analytically measures this variation in haz-
ard is not only sound but easily defensible. In that
the new rates measure the inherent physical hazard
of an automobile they directly reflect 1o what extent
the manufacturer employs recognized standards of
construction at hig factory.

Responsibility for the new automobile fire rates,
lor instance, rests squarely upon the manufacturer.
It is self evident, of course, that the fire hazard
of a motor vehicle is just as great in South Dakota
as in Jacksonville and that the likelihood of fire
is just the same, whether a dimpled debutante or a
cross eyed Chinaman is at the steering wheel. What

the fire hazard does depend upon is the manner in
which the machine's fuel is stored, upon the fuel
fved system, upon the fuel line and its httings, the
carburetion, the electrical equipment, the exhaust
system, the mud pan and the general workman-
alp of the machine as indicated by its price. 1t is
these things upon which the new fire rates are pre-
dicated.

Of course there are various features to be con-
sidered in connection with the factors contributing
to the fire hazard. Eleetrical equipment is the chief
consideration with a great deal depending upon the
system of wiring and the materials employed. The
storage of gusoline also 18 an important factor,
with the capacity of the tank and its location
counting a great deal. A range of credits is given
that varies from the maximum number of points
when the tank is located at the back of the auto-
mobile to a minimum credit where the tank is
under the hood and must be filled by raising the
hood. 1In case the tank is under the front seat or
is fil'>d  from the dashboard, the rating credit
varies.

In the analytic system all features of a machine
are good; some features are “better’”  and still
other are “‘best.’ In other words, the most haz-
ardous equipment is taken as the standard rather
than the least hazardous. This viewpoint was
agreed to in order to satisfy certain automobile
manufecturers who feared to have the various fea
tures of equipment rated as “good, bad and im-
possible.”  Three fuel feed systems, for nstance,
are found in various makes of automobiles—the
vacunm feed, the air pressure feed and the direct
gravity feed. In the new rates the divect gravity
system is allowed so many credits, the air pressure
system 1s allowed still more credits and the vaenun
system gets the maximum number of credit points

Automobile manufacturers of course have béen
supplied with the analytical schedule with which
underwriters now are measuring imherent hazards
and it is to be expected that automobile makers
will hereafter exert every effort to build safer ma-
chines. It is to the manufacturer’s interest to get
for his make the highest pos<ible rating and changes
in design hereafter will be made with a view to
reducing the physienl hazard,  Automohile fire
rates will be reduced just as rapidly as physical
hazards are, or increased if increases are warranted

New System is Elastie,

The new rating system is very elastic in this
respect.  Suppose that the product of some manu-
facturer has been a high grade class of automobile
for o number of years, preferentially rated, and
that at some later period the output of his factory
represents an inferior grade; the reprint pages or
supplemental addenda to the classification manual
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Prudtial lr_l_l_st Company

Send @Sftes Tontity
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5. HAL. BROWN, President and Gen. Manager

The Standard Life Assurance Co.

Established 1825 Incorporated 1910
Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

1870 - Our Golden Jubilee - 1920

THEY PUT ON MORE INSURANCE!

Mutual Life Policyholders last yoar incroased the amount
of thewr protection taking out additional policies to the
amount of more than ten million dollars. They were
alert business men, who realized the necessity for in
ereasing therr Life Insurance because of the increse in
the value of the necesuties of lde. In proportion as money
loses its purchasing power we require more and more of it
to maintain the same protection. Have yeu increased your
insurance since prices went up? The smaller the value of
the dollar the more dollars we need. As a company, The
Mutual does not sdvocate an excessive amount of insurance
At the rame time every rcasonable offort should be mado
to inerease the insurance in times of inflated prices. Follow
the example of the 8139 Mutualists who inereased their in
surance lost year Put on more insurance.

The Mutual Life Assurance

Co. of Canada
WATERLOO, - - ONTARIO

Hume Crenyn, M P, Pres Charles Ruby, Gen.-Man.

The Travel.lsa }..l_fs_ Assurance
HEAD OFFICE: MONTREAL

MHon. QEO. P. CRANAM, President

YO AGENTS, Virite te the HWomo Office for particutars of direct
renewal centract. Valvable tervitory avallable in Quebee a.d
gastern Or.tario.

A BRITISH COMPANY ‘

mmmwwum

Phoenix Illl;;l:; Co. Limited

OF LONDON, ENGLAND (Founded 1783)
FIRE LIFE MARINE

AGENTS WANTED IN BOTH DRANCHES. Apply to

N B RTERSON | Joint Managers

100 Francois Xavier Street - MONTREAL

WESTERN

Assurance Company
Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.
FIRE, MARINE, AUTOMOBILE, EXPLOSION,
RIGTS, CIVIL COMMOTIONS AND STRIKES
ASEETS - over = $5,000,000.00

Losses paid since organization

of Company . . over $77,000,000.00
DIRECTORS:
W. B. MEIKLE, President
Sir John Aird John Hoeskin, K.C., LL.D.
Robt. Bickerdike, Montreat  Miller Lash
Lt.-Col. Henry Brock Geo, A. Morrew,
Alfred Cooper, London, Eng.  Lt.-Col. the Hon,
H. C. Cox Frederic Nicholls
John M. Fulten, New York  Brig.-Gen. Sir Henry
D. B. Hanma Pellatt, C.V.0.
E. Hay E. R. Weed
W. B. MEIKLE, C. S. WAINWRIGHT,
Pres. and Gen, Man. Secretary

A. R. PRINGLE, Canadian Fire Manager

ROBERT BICKERDIKE
Branch Manager for Province of Quebec
MONTREAL

Union Insurance Socie
Head Office: HONGKONG

General Agent Montreal, JOSEPH ROWAT

RSTABLISHRD 1838

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 36 Toromto Street, TORONTO

of Canton, Limited

Assets over $24,000,000

Manager for Canada, C. R. DRAYTON
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will anmounce that such-and-such a make, such-
and-such a model, carrying serial numbers beyond
<uch-and-such a number thereafter will be rated
mbol class “EL thus making it plain to the com-
pany or agent that some of the output of this man-
ufacturer is rated in one cluass and that some takes
A differ: it rate.  Adversely the system will show if
and when the manufacturer of the lower grade auto-
improves his product and thereby qualifies for a
lower rate.

In the matter of theft rates the merit rating
svstem in like manner contemplates the measure-
ment of certain important physical factors, with
Jdue consideration for terrctorial hazarlds.,  There is
the question of accessibility of controls - how casily
is access to the driver's scat geined?  How easily
is the motor started and in what manner?  What
normal locking system has the machine?  Is 1t
cquipped with an approved thelt prevention device
and, if so, what kind?  \Was the lock mtegrally in-
stalled or was 1t added to the automobile as an
accessory ?

Quantity of Productwn Factor.

Then there is the question of the number of ma-
hines produced of the kind upon which insurance
is desired.  The question of production is closely
akin to vopularity, granting that production is the
measure of an automobile’s popularity.  The more
popular a macline 1s with automobile owners the
more popular it is with thieves. not only because
more persons are familiar with its mechanical
operation but also because such machines can he
disposed of more easily.

These various factors must be considered in de-
termining adequate theft rates and attention also
must be given to the factory dnstalled identifica-
tion warks upon a machine.  The more the marks
and the more accessible they are the more casily
can the automobile Le traced if stolen.  Some mi-
chines, for instance, have three serial numbers
while others have but  two.  Engine and  frame
numbers are to be fornd too i different locations
and consideration must be given i this connec-
tion,

Geography and Collision Rates.

Of course geography is the chiel consideration
iy determining collision rates but there also are
important physical risks to be reckoned with, as
for instance equipments which would tend to pre-
vent accidents and resulting cellision damage. The
effectiveness of the braking system can be meas-
ured accurately and i1s a big factor: the steering
system counts : visibility from the driver's sest s
involved and a great deal denends upon the light-
ing equipment ard the manner mow hich warnings
can be given, whether with a hand horn or with

an eleetrie Klaxon.  The collision is also measured

to some degree by the machine’s road clearance
that is, the height of the axles above the road
l('\t"
There are factors, too, which go to nummize the
amount of damage when the antomobile happens
The construction of
not the machine  has

to be a party to a collision.
the fenders,  whether or
Fumpers, the character of radiator protection, the
frame cross braces of the chassis—all these things
are to be considered in determining the adequate-
ness of colhsion rates.

It has been reported that agents feared the new
riting system on the ground that it would prove to
1t is true that the making
of the analvtic schedules was o somewhat involved

he too complicated.™

procedure but the actual operation of the system,
imsofar s agents are concerned, is simphieity datself.
The new rates, in fact, do not materially change
the procedure which the agent always has followed

JAMES E. FRAAS, LIMITED, OTTAWA

The announcement is made that the business
of St Germain & Fraas Linnted, has been acquired
by James . Fraas Limited who will continue a
general insurance and real estate business m the
same oftice, No. 69 Bank St.. Ottawa, under the
firm name of James 1. Fraas, Linnted
sident of the new Company, Mr. James E. Fraas,
is o well known fire iusurance man, who previous to

The pre-

vomg to Ottawa, was connected with the Guardian
Insurance Company for 15 years, and for many
years its inspector.  The new tirm is now one of
the leading offices in Ottawa, and ropresents the
following Companies, Guardian, Commercial Union,
London & Lancashire, Continental, Nutional of

Hartford and General of Perth,

Fire Premium Income of British Companies
in United States

The net fire premiums written by British Com-
panies i the United States (during 1919) as ve-
ported to the New York Insurance Department
given in order of premium imcome, are as follows :
I'oyal, S13,081,708, l;l\vrpuul & London & Globe,
&12.857.014, Commercial Union, $10,391 696, North
British & Mer. $7,375,260, Northern
Scottish Union & National, $1.550 Sun, $4.-
519,165, London Assurance, $1.135.705, Phoenix
of London, %3921 819, London & Lancashige, fib -
S616=1, Norwich Union, $3.800.751, Poyal K
change. $3.6:5,537, Atlas, $3, K208, Palatine,
%2 058,988, Western (Toronto), 32817 380, Fagle
Star, %2,150,412, Caledonian, %2,130057, British
&1 468 058, Yorkshire, 81,150 276, Union,




COR -

L I .

508 No. 18 THE CHRONICLE MoONTREAL, MAY 7, 1020

LONDON & " LONDON.
LANCASHIRE

& LANCASHIRE
- FIRE

INSURANCE COMPANY

CUARANTEE &

ACCIDENT
C

Security - - $42,000.000 i PERSONAL ACCIDENT  PLATE GLASS
ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Office, TORONTO
164 St. James St., Cor. St. John St., MONTREAL " Montreal, 184 St. James St. Quebec, 81 St. Peter St.

— — e

G 3 I I e B

Mount Royal AssuranceCompany

SUr PLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63

Application for Agencies Invited
Head Office - - - MONTREAL

P. J. PERRIN and J. R. MACDONALD - - - Joint Managers
Established in Canada in 1821

w JETNA (Fipe) =

HARTFORD, CONN., U.S.A.

Losses Paid over $183,000,000

J. B. HUGHES, Special Agent, WATERLOO, ONTARIO
). R. STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO
R. LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.
L ——)

LKXCELSIOR

Union Assurance Society, Lid.

The Law Union & Rock

INSURANCE CO. LINITED, LONDON. Founded in 1006

Assets Exceed - - - $50,000,000,00
Over $10,000,000 iavested in Canada

J

INSURANCE LIFE COMPANY
| A Strong Canadian Company NONTREAL
For PROYEICIION OR INVESTMENT Agents wanted in unrepresented towns in Canada.

Uy ExcevLsion PoLiCies

J. J. Robichaud, Prov. Man., Montreal

W. D, AikeN, Superintendent, COLIN L. SWORD
Accident Dept, Canadias Manager.

SUCCESS IN SELLlNG L|FE INSURANCE Depends chiefly upon how

hard Salesmen work, and the excellence of their service to clients. The more you put into it the

more you will get out of it. Let **Greater Service to Policyholders’ be your motto for 1920, and

H you waut a good position with a progressive Company, apply stating experience and references, to
M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.

GEORGE B. WOODS, President TORONTO, Ont. CHAS. H. FULLER, Secretary
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ABSTRACT OF EMPLOYERS' LIABILITY INSURANCE IN CANADA FOR THE YEAR, 1919,
(From the Preliminary Report of the Superintendent of Insurance.)
| TAmount | Net | Losses
i [ Premimms | ol Amount | incurred
Companies, \ for | DPolicies | n | during
| theYear | Newand | forceat the
L | Renewed | date Year
$ $ | 8 |
Alliance Assurance. . 20,101 2.545,000| 2,244,000 16,647
Canada Accident. . RITELG 205,000 205,000 192,781
Car and General. . b e 1,114 00,000, 00 000] o0
Continental ('muu\h_\'. BOBN .. e | o sonnatnenen | None
Dominion Gresham. . 23, 184] . 10,534
Lmployers’ Liability.. 382,618
Fiudelity and Casualty.. . el wa. b, & o 1029
General Accident of (nmnlu o hun) 0! 37,700
Glebe Indemmnity. . .. 5,150,000/ 132,022
Guardiat Insurance 00, of COnads.. «» «o oo 5o oo vo v os o0 oof ORI covivacrsnse W0, 712
Lnperial Guarantee and Aceident. 270,000 05
faw Union and Rock.. S ATY IV /S L Y T (T R YT AP T——| | ~7420
London Guarantee and Accident .. . RN T Ol e 6, ,unm 5,885,000 00,950
London and Lancashire Gu«runkm anql \<1ull =i A (S I ' AR L cardibaril 9,083
Maryland Casualty . . ; . 2,183, 74'n| 2001,745] 16,202
\lemhmh and Emplnym ...................... 65,558
North American Accident. . 2,488,000 2,713,000/ 188,934
Norwich Union Fire.. .. 4,799,166, 4,151,166, 14,414
Ocean Accident and Guarantee. 6,200,500 .',,um,:m‘ 74,505
Reilway Passengers.. .. .. .. .. .. oo coovove vnan ve v se oo o) D308 L. euunns | s 1.993
Royal Exchange. . ; 5 |4:,m-' 1 ‘m"ml 10,538
Scottish Metmpohun DRSPS PO (N % | . AT EPPETRTRTREY H3000
Security Mutual Ouullty iiiag RGO S L B, | PR : 5623
Travelers' Insurance of Hartford. . e oo oias ue 45 oo s svoel  BODIWM .ivivssnes ‘ ......... 57,524
United States Fldehlv nn(l T RPN O SRR, . K 2,843,635/ 2,737,125/ 32,504
Yorkshire.. .. .. . AR 77.087| 1.911,000! DUB1,000| w,743 |
- | | o |
ORS¢ oo on oo o 2,.‘.(r_',1l'ﬂl._ BT o 14»11\’ ) ¥
ABSTRACT OF ACCIDENT INSURANOE IN CANADA FOR THE YEAR 1919 & )
\lliance Assurance.. .. .. .. .. 23,619 5(!.!!949] 4.,512,850] 6,24 Ot
Canada_ Accident.. .. .. .. ST68T| 2.5, RO AT e
Car and General.. .. .. A Vi) £ 24, !oll M “
Continental Casualty | L e Y 19,254 |
Dominion Gresham. . ' i oo e 3T sef 34,404] 15 9.477.700| 17,741 3
Dominion of Canada Guarantee and Accident.. .. oo .0 o0 .. .o 259 10,609 278 10,491 73.750 "
Employers’ Liability. . | 120,790] 89,250 984| 8282 52,09 {*
WMdelity and Cusualty .. .. J 83632 O5.675.520| 0,468,720 250008 <
General Accident of Canada. 48,8811 12,727,057 7,073,140 18,052 ’
Globe Indemnity .. .. ‘ 190,496 59,17‘.5,'3’!“ l‘.l.R-.“, Iml 79,447 3
Guardian Insurance Company of Canada R S 12,225 "
Imperial Guarantee and Accident v 150,045  25.408,8201 19,183,940 78,214 5
Law Union and % : 27,650 5,02 686 6,101,226/ 11,560 ‘
London Guarantee and Accident.. .. IRV N " 18,643 2061881 18883500 TL310 e
Tondon and Lancashire Guarantec and Accident. . e 265021060 21,199,646 41,319 [
Maryland Assurance . .. .. . . 68,7 18,545,021 1;40"‘“! .52 g
Marylend Casualty.. . B | T ) i1 315 N |
Merchants’ and l“mpln\crnu t ‘ 1,700,984 1,140,450 754 i
Motor Union. . &4 N 20,0001 12,500! None -
North American Accident. . 7903 15504667 9,104.700) 2,076
Northern Assurance o opeaannss ¥ 03 SUTARICS | None §
Norwich Union Fire. . . 6,554 17,501, 198! 11,175,904] 21,531 L
Ocean Accident and Guarantee. 175.512] 96 501 981 27,119,807 73,040 }
Preferred Accident. . 5,476/ 2,379,750 14061 () 1.004 B
Railway Passengers. . m.rm‘ 11,504,075 7,733,575| 13,000 \M
Royal Exchange.. .. .. .. . 1,462 2052465 1,588,965 5,705 N
Scottish Metmpolltun 3,095 1,977.750 1.464.004) 445 5
Travelers' Indemnity .. 40,‘]&'1] 0,835,220 8.A78,760! 10,318 “
Travelers' Insurance. a6a581  06.A0| 50075052 36,219 “
United Commercial Travellers. . calieh 60! 397500 11,215,000 7,084 ;
UMnited States l‘l(‘l slity and Guaranty e b 0,1m1) 9,071 80 8,177 8% 1,990 ""'
Western Casualty. F e T T R | 1,400 ¢
Yorkshire . . 23, 19! 4,774.900! 4.221,120! 10,614 ..
{ |
- - +
Totals.. .. .. . 2,044,100/ B rsin b 004 Lo < SO P
"
ABSTRACT OF COMBINED PE I,‘i)\ AL ACOIDENT AND-SICKNESS INSURANCE IN €4ANADA I
OR THE YEAR 1910,
General Accident of Canada. . 78,165/ | F87,7000 J5.0000 96,456 ‘&
Loyal Protective. 16,413 ‘ eveel 80414 R
Merchants Casualty 274! RAL0500 14,782,500 172,658
Merchants and Employers’ . 1.225,700! 1,106,740 21,281 ]
Protective Association | i | 7,97, 'lﬂ' 106,711
Nidgely Protective ‘ I' ‘ 5,128 p ';
Totals . .. | . | 067
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““The Oldest Life
Company in America”

“Mutual Life"-——known in every house-
hold. Unexcelled policies and service,
notable financial strength, co-operation
with agencies. Life Insurance at its
best !—the Agent's desire and ideal.

For terms to producing Agents address

The Mutual UITe Insurance Company

OF NEW YORK

04 Naeean Strant Naw York City

socment F | RE aowum|

ASSURANCE CORPORATION LIMITED
OF PERTH, SCOTLAND.

Total security to Policyholders now ezceed - §12.000,000.

——————————————

PELEG BOWLAND
u—'nn-z Board

. HALL JUDSON 6. LER
h——uu Gesoral Agent Mentreal

London Assurance

CORPORATION
OF ENGLAND.

NCOBPORATED BY BOYAL CHARTER A. B. 1%

CAPITAL PAID UP = - « = « « §3,741,3%
TOTAL ASSETS BXOEED = « = « 5,500,000

Head Office for Canada - MONTREAL
W. KENNEDY, W. B. OSLLEY, Jeint Masagers.

Automobile Insurance

FIRE:-TRANSPORTATION :-THEFT:

The Provident Assurance Company insures your Auto-
mobile against loss or damage resulting from Fire, from
whatever cause arising, including Explosions, Spon-
taneous Combustion or Lightning: from accidents hap-
pening to the Railway Car or Steamboat used in the
transportation of your ear: from Burglary or Thelt com-
mitted by any person not an employee of the assured

For further particulars and rates apply to

The Provident Assurance Company
189 St J:'-ao Street, Montreal. Tel. Ibh 1626-7.

FHF_M
ATLAS

ASSURANCE COMPANY LIMITED

Founded In the Relgn of Geerge I

subscribed Capital - = = §11,000,000
Capital PaldUp = = = = = 1,320,000
Additional Funds = - - «  24,198,2

The Company enjoys the highest
reputation for prompt and liberal setthe-
ment of claims and will be glad to receive

applications for agencies from gentle-
men in a position to intreduce business.

Head Offies for Camadss

260 St. James St., MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Established 1888

Queensland Insurance Co. Limited

of Sydney, N.S. W.
Capital Paid Up $1,750,000 Assets $4,015,811

Agents Wanted in Unrepresented Districts.

Managers for Canadat
Montreal Agencies Limited, Montreal

1

|

Assets:
. $33,687,274.25
“(31\08[ 3 G[’Y’S“ Surplus:

o [°S !
i e RE $10,846,031,00
R Canadian Head Office:
MONTREAL
J. W. BINNIE, Manager

L’'UNION

FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, France.

.$2,000,000.00
25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00

Available Balance from
Loss Account. . . . . 118,408.00
Net Presniums in 1918, . . .7,108,083.00

Total Losses paid to 31 Dec.,
T R PR R R 108,718,000.00

Canadlan Brancht
LEWIS BUILDING, 17 St Joba St., Mostreal
Manager for Oanada: MAURIOE FERRAND
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PERSONALS

Mr. F. Williams, manager for Canada of the
\lotor Union Insurance Co., was in Montreal this
week. Mr. Williams informed us that the Com-
prny has heretolore confined its operations in Can-
ada to Ontario, but is now extending its operations
{0 Quebec snd British Columbia.

It is well known that the Motor Union special-
izes in Automobile insurance, and works on inde-
pendent lines.

DEATH OF ROBERT JUNKIN

The death cecurred on the dth instant of Mr.
lobert  Junkin, at  his  residence, Toronto. Mr.
Junkin was one of the most popular and best known
life insurance men i Canada, more particularly
by field men. For the past twenly years Mr.
Junkin was connected with the Manufacturers Life
and since 1918 was one of its directors. In February
lust while dn ¥lorida, he suffered a stroke from which
he never recovered.

PLATE GLASS INSURANCE

Plate Glass has increased over 300 per cent. in
price. while the production has fallen off about 40
per cent. during the past two years, and a huge
amount of such glass is now taken by automobile
manufacturers. The present situation has become
4 serions matter to the plate-glass insurance com-
panies.  The Spectator, New York, says :—

In addition, the cost of setting the glass has
cone up materially, so that this combination of
circumstances has rendered it necessary for the
plate-glass insurance companies to require higher
preminms. A store front which was worth, say,
S300, a few years ago. now costs from $1000 1o
$1500.  Property owners are not likely to realize
this condition until they have a window broken,
and attempt to have it replaced.  Then the un-
insured owner of the window will quickly ascertain
that it would have been good policy for him to have
carried plate-glass insurance, even at i higher rate
ihan he would have paid a few years since.  The
high prevailing prices of glass and labor make (his
branch  of protection more necessary than ever
before, and agents should avail of every opportunity
to impress this fact upon their customers.

SR

NORTHERN ASSURANCE COMPANY
LIMITED
We learn that the report for 1919 of the above
Company, which will be issued during the month.
again shows profits from trading and interest of
¢1,000,000, and that it is expected that an in-
creased final dividend for the year 1019 will be re-
commended to the shareholders.

MONTREAL WATERWORKS MEN
RECEIVE INCREASES

Although funds were voted some tine azo for
increasing  the wages of agueduet ciployees, it
appears that some of the men, including  eleven
stationary engineers and a number of foremen, did
not et their increases until last week, and, as their
names were inseribed in the estimates for 1920, a
special resolution was required to order this to be
done.  The Adnfinistrative Conmmission has i
cordingly given the necessary authority that the
men receive the advance to date from February |
In other words the men get theiwr inereases and
three months’ back pay.

While the wages paid these engineers by the
ity varied somewhat, according o the 1920 esh
mates the average would be about S1HG a2 vear
They are now all placed on the same basis at 81,620
a vear. By the same resolution the wages ol v
foremen of the same department are also fixed at
$1,620 a vear and that of two assistant foremen al
S1320 a year,

Lectures on Compensation and Casunlty
Insurance

The Casualty Insurance business s growing o
rapidly that it is very difficult for the officils of
the Companies writing this class of business to
secure  competent assistants 1o keep pace with
the increase. In the United States some of the
larger  Universities arce forning classes  for the
study of Compensation, and Casualty msuranee

Colutabia University and the University of Penn
sylvania both are arranging special courses open to
men and women who are engaged or imtending to
engage in the casualty insurance busmess

An excellent feature of these courses i that the
classes are held in the evening, thus enabling tho-e
employed during the day to attend.

The course at the University of Pennsylvanin 1=
designed to present by means of lectures, outimes
for study and assignments, the functions of aceident
and health, automobile, linbility and  workmen s
compensation forms ol msuranee: the legal and
ceonomie bases for their existence o an analysis ol
the important features of the policy contracts: the
factors aflecting premiums and the adjustment ol
losses.

This certainly is a step in the right direction, for
casualty ipsurauce as compared with other forms of
insurance is yet in its infancy and many excellent
opportunities are open to the student

The necessity (from an educational standpomt)
of similar opportunitics beiry afforded casualty em
plovees in Canada, 1% quite apparent.
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THE EMPLOYER'S| c™

g » gl Government
Liability Assurance Corporation, Limited ;
of London England Deposit
AUTOMOBILE INSURANCE, sovermeg AbtiounT, provery samace, cowumiow, | $1,622,000.00
FIRE, THEFT and TRANSPORTATION
Poru.vul 'A "" ‘,' ‘. ki Pl:h o End';‘ulaht E:;o.vnor.
' il, iler, ass, d N
ulr:nx:nco.. Fll.l.l'y. 'Gulr.cnln and c::mc.t"n‘o:u-.. 4 Stands First

. orriCES: in the
Temple Building, Toronto. Lewls Bullding Montreal | liberality of its
& Policy contracts,
Charles W. 1. Woodland, JOhn Jenkins, in financial strength
General Manager for Craada and Newfoundland Fire Manager and in the
i J liberality of its loss
Applications for Agencies Invited

settlement,

TRANSACTS :

Personal Accident Automoblile
Sickness Burglary
Liability 4» o Postal

Fidehty Guarantees.  Plate Glass.

302 St." James Street, MONTREAL
ROBERT WELCW. Geseral Mamager 3%

= Applications for direct Agencies Invited. |’ i

The Ocean Accident & Guarantee Corporation Limited

AUTOMOBILE INSURANCE

A Comprehensive Pelley sovering ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, TEEFT and TRANSPORTATION Is what the

publie domands.
TBW-MMWM”M
Breach O ese bty Y %A Ly .
"'""..m""" SO% ol Mead Ofex Gosen_lnswrance Buliding, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

AOCIDENFY SCENEN PFLATER GRASA
SURGLARY AUTOMOBILE INSURANCE

GUARANTER BONDS ; FIRE INSURANCE

O A. WITERAS, Geaswel Monsgw
FORONTO
CAL@ARY VANOOUVER
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LIFE INSURANCE BUSINESS IN 1920

Many Companies report a larger volume of busi-
jess in the first quarter of present year than in the
Limilar period in 1919, So that should the present
papid rate of writing life business continne through-
out the year, the total volume written for 1920 is
likely to far exceed any previous record. It might
e well, however, to bear in mind, that some day
the present favourable conditions for writing life
insurance will subside, when people will pay more
and closer attention to the scrutiny of expendi-
tures.  When this occurs, the lapsing of policies 13
likely to be intensified, and conservative under-
writers, are no doubt considering this eventuality.
In the meantime the building up and strengthening
of reserves is an important feature that should be
horne in mind, more expecially by the younger
(‘ompanies.

CANADIAN FIRE RECORD

Fire at Windsor, Ont.—On April 28th, a fire
destroyed the Tnternational Hotel. The stock of
<everal stores on the first floor were destroyed. Loss
about $75,000.

Fire at Toronto.—On the 2nd instant a fire broke
out in the dl'_\' ;_’nnd- store of Jos. Ladman, 112
Dundas St. West.. Loss about $3,500, insurance on

Brown. Loss about $10,000, lb.ll‘ll_\ covered. The
property was situated in the 2und concession of
Thurlow.

Fire near Cornwall, Ont —On the 3rd instant a
fire destroyed five out buildings on the farm of W.
1. Kennedy at Tenkiss Crossing. Loss about $5,000,
insurance $1,800 in London Mutual.

Fire at Carmangay, Alta.—On April 30th a five
destroyed eight business places. Loss about $40,000

Fire at Montreal —By the tive which occurred on
the 3rd instant in the building of the |1|||n'l'i:|| To
bacco Co. at the rear of the main building, 900 St
Antoine St., the following ¢ ompanies are mterest
ed : On building, Queen, $8.000. Loss about $5,000.
On stock Globe & Rutgers, $5,000; North Bnt. &
Mer., $3,000; Hartford, $2,500 ; National of Paris,
$2,000 ; Springfield, $2,000. Total $15,000.  Loss
about 60 per cent.

Fire at Sydney, N.8.—On April  30th a fire
destroyed the Thompson-Christic block on Com
mercial St. The following tenants suffered loss, M
Steckler. furniture ; Rudderham’s drug, ete.: Lo
vett's book store:; E. Lacroix; D. A. Smith, in
surance ;.  H. E. McEachern, merchant. Loss
about $50,000.

“ock $2,800. &
Fire at Union-on-the-Lake, Ont.~The tubereu- :
Fire near Shannonville, Ont.—On the 1st instant  losis sanatorium was destroyed by fire on April
a fire destroyed the farm house and barn of Mr. 29th. Loss about $75,000 partially covered. ¥
PHENIX FABLES ”
No. 3. THE AGENTS FIND §.
NEXT FABLE: THE AGENT AND THE BOOMERANG “
An insurance agent struggling against the mighty forces of COMPE- s
TITION found for an ally the great FIDELITY-PHENIX. lmmediately 3:
the tide of battle turnel in his favour. The FIDELITY-PHENIX sent P
against the enemy its de partments of Advertising, of Service, of Agency )
Business Development. COMPETITION retired in disorder. The insurance s
agent captured many risks. :

IT WILL PAY YOU TO REPRESENT THE

FIDELITY PHENIX FIRE INSURANCE COMPANY ¢
OF NEW YORK. ;

FIRE - TOrRNADO - AUTOMOBILE - HAIL - PROFITS
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

-
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BECAUSE attractive premiums are quoted

AGENTS will like our concise “at & glance”

89 Yonge Street

VULCAN

Fire Insurance Company
of Oakland, California

INSURANCE COMPANY LIMITED

me BEST w

AUTOMOBILE INSURANCE
ooo

ASSETS OVER $1,500,000.00

for first class risks.

The protection against “Claims by
the Public” is up to $20,000.
Bonuses are allowed for no claims.
Policies are simple and straight-
forward.

Canadian Head Office :
VANCOUVER, B. C.

rating system.

G. U. PRICE & CO., LIMITED

General Agents for Quebec
Bank of Toronto Building, MONTREAL

WRITE TO
CHIEF OFFICE FOR CANADA
. . Toromte

P

Assets exceed $10,000,000
Premium income exceeds $8,800,000

ONDON & SCOTTISH ASSURANCE CORPORATION
L LIMITED, OF LONDON, ENGLAND
Fermerly LONDON & LANCASHIRE LIFE & GENERAL ASSURANCE ASSOCIATION, LIMITED
ESTABLISHED IN CANADA 1863
Directors jor Canada :
A. J. Dawes, I':\ll‘ K. (. Pratt, l‘;sll
H. B. Mackenzie, Esq. D. €. Macarow, FEsq *

ALL ASSES OF LIFE ASSURANCE TRANSACTED

SCOTTISH METROPOLITAN ****"*tn."*"

FIRE and MARINE AUTOMOBILE LIABILITY and FIRE

ACCIDENT and SICKNERS Individual or Combined Policies
GUARANTEE BONDS EMPLOYERS LIABILITY

ELEVATOR and GENERAL LIABILITY PUBLIC and TEAMS LIABILITY

Head Offices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL

Total Funds and Asscts Exceed $25,500,000
Fire Mapager. C. €. CORBOLD, Casualty Mavager. J. UPTON FLETCHER Secretary and Actuary, W. H. R. EMMERSON,
Manager for Canada, ALEXANDER BISSETT

APPLICATIONS FOR AGENCIES INVITED
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Taking Care to Avoid Moral Hazard

Careful fire underwriters are watehing general
Lueiness conditions and individual risks much more
dosely than they did a few months ago.  During
(he war it was believed that virtually no moral
pazard existed.  Now there s a belief that, if some
pave not already developed, it is likely to do =0
< on. and that underwriters should be on the look-
ot forit.  An up-State special agent said the other
day that in inspecting mercantile risks he looks
the stock over carefully to see whether any con-
derable part of it looks ax il it were getting out
of date.  One home office underwriter states that
e is declining mercantile risks of certain classes
whose owners have hot a commercial rating of a
cortain standard, and on others he i getting special

1t |w|‘!~',

National Board of Fire Underwriters
Agree to Arbitration of Com-
plicated Losses
The Speetator, New York, says =

Most important and creditable action has been
Laken by the National Board of Fire Underwriters,
with the endorsement of at least seventy-five per
cont. of the membership, by which the apportion-
went of complicated losses will. in cases of dispute,
i the future be submitted to arbitration instead
of being taken to court.  The plan provides for the
payment, in eases submitted to arbitration, of the
full amount of possible liability to the committee
on adjustment.  This enables the committee to
pay to the msured the total amount acknowledged
s being due from the companies whose relative
ares are the subject of arbitration. Subsequently,
when the arbitration committee has decided the
mmounts payable by the respective companies, any
overpayments by some companies will be returned
1o them, and any underpayments by others will be
cuplemented by further payments made to the
committee. This is an excellent plan from the

viewpoints of both company and insured, for it~

.nables the latter to recover his losses promptly,
while the companies are assisted in avoiding long
drawn out and expensive litigaton. This is another
instance of the constrnctive work done by the Na-
tional Board of Fire Underwriters."'

AUTO ACCIDENTAL DEATHS

The Metropolitan Life keeps accurate statistics
of the deaths among its 13,000,000 polieyholders. In
1919 there were 1,332 fatalities due to automobile
secidents as compared with 170 in 1911, This gives
i death ratio per 100,000 persons of 10.6 per cent.
in 1919 as against 2.3 per cent.in 1011.  The death
ratio for automobile accidents is nearly 50 per cent.
heavier than for typhoid fever.

Insurance and the Chambers of Commerce
of the United States

Iusuranee now has a department of the Chamber
of Commerce of the United States devoted to s
interests. This new division held its first session
last week as part of the general meeting of the
Chamber. It is not yet fully organized.. o fact,
it does not appear that most msurance men have
very definite idenas as to its amms and purposes. They
expect it to benefit insurance by bringing it nto
closer relationships with general business, but how
it is to do this remains a question in the minds of
many of them.

The insurance interests cannot do better at this
time than to keep in mind the truth that those get
most out ol an orgamzation who put most mto i,
Aside from the performance of its regular functions
as o distributor of loss, insurance has made splendid
contributions to thewelfare of the country and of
general business i its Americanization movement,
its conservation campaigns and its opposition to the
entrance of government into the field of business.
The men who conecived and directed these move-
ments have shown a breadth of vision which, f
applied to the problems of business in general, will
aid  greatly in their solution. 1 the biggest,
broadest men in insurance will lend their services
to the Chamber of Commeree there is little question
that the interests of insurance will receive the con-
sideration to which llh'_\' are entitled,

One of the chief dangers to which msurance s
exposed in its relations to the Chamber of Com-
merce arises from the petty seeking of advantage by
individual classes and systems of msurance. This
should cease, and an effort should be made to bring
forward for service in the Chamber of Commerce
the most representative men yegardless of whether
they are connected with stock or mutnal companies :
fire. maarine, casualty, surety life insurance  or
the executive or agency branch of the business.

Furthermore, insurance, having brought to the
attention of the Chamber big questions of publie
interest, cannot afford to ask its consideration of
any that are not clearly in the interest of the public
The new insurance department might well make
it one of its funetions to consider all measures for
which the support of the Chamber of Commerce
is desired by any individual insurance interest and
pass along to the main body only those which are
o meritorious that it eannot refuse to endorse them

Journal of Commerce.

TOKIO MARINE AND FIRE INSURANCE CO.

Having made the necessary deposit at Ottawa,
the Tokio Marine & Fire Insurance Company, are
now licensed to operate in Canada.
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The Ilorti;:rn Assur;:;ﬁ:o. Limited
of England

AOCUMULATED FUNDS, 1918 . $1765,229,000.00
uuwn up Oapital of 94,010,100.00

Head Office for Oanada: Lewis Bullding, 17 8t. John Street, Montreal
Q E. MOBERLY, Manager

FIRE

Roval Scottish

INSURANCE COMPANY LIMITED
of Glasgow, Scotland

MEAD OFFICE FOR CANADA
17 ST. JOHN STREET

MONTREAL This Company’s contracts are guaranteed by

(i. E. MOBERLY,  The Northern Assurance Company Limited, of England

-------

ST_PAUL FIRE AND MARINE INSURANCE CONPANY

McADAM, SHERRITT & COMPANY
General Agents

BRITISH TRADERS'INSURANCE COMPANY, LINITED

Mesd Ofies: HONG KON - - - Head Ofies for Comada: TORONT®

FIRE & MARINE INSURANCE

LOSERS PAID SINCE ORGANIEATION CVER 658,608,000

JOENSON—JENNINGS, ns., Generel Aguts, Masager for Cansda, C. B. DRATTON
MONTREAL

FTHE STRATHCONA _ :7orten yans e sTRATE

CONA has pursued a safe and
FIRE INSURANCE COMPANY ltit;a‘dy courf: u& is rnow begin-
ning to gather the fruits of its

LSAD OFFICE: MONTREAL, wise and sound policy.”

-
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HALIFAX EXPLOSION, 1917

DECISION OF PRIVY COUNCIL

The appeal to the Judicial Committee of the
Privy Couneil in the case of the Ship Tmo vs. the
Mont Blane, was heard by Viscount Haldane, Liord
Dunedin, Lord Atkinson, and the Lord Justice
Clerk,  with  Admiral  Sir Nelson Omrnanney,
K110, and Commander W. F. Caborne, C.B., a8
Nautical Assessors.

Their Tordships dismissed these cress-appeals
from a judgment of the Supreme Court of Canada
of May 19 last in a suit relating to the collision
of the two vessels in Halifax Harbor in (917, The
Times Law Report as as follows :

The action arose out of a collision between the
two vessels in the harbor of Halifax, Nova Scotia,
on December 6, 1917, shortly before 9 a.m. The
Mont Blane was loaded with a cargo of high ex-
plosives.  The impact of the two ships ignited that
cargo, which exploded and devastated a large part
of the city of Halifax and the town of Dartmouth,
cansing many hundreds of deaths and destroying
property worth several millions. The owners of
ihe Mont Blane claimed $2,000,000 as damages,
and the owners of the Imo counter-claimed for a
<imilar amount.

Mr. Justice Drysdale, assisted by nautical asses-
wre. tried the case at Halifax.. The trial occupied
13 days. The judge pronounced the Mont Blane
wlely to blame. The owners appealed to the Su-
preme Court of Canada, and the appeal waa heard
by five judges, two of whom found the Mont Blane
wholly to blame, two found the Tmo golely at fault,
and the fifth judge was of opinion that both were
cqually responsible. In the result the Supreme
Court allowed the appeal and held both ships
cqually liable.  From that decision hoth sides ap-
Iu'.ll('ll.

At the time of the disaster the Imo, belonging
to the port of Christiania, was going in ballast th
w1 on a voyage to New York under a charter, made
fiween her owners and the Belgian Relief Com-
mission. The Mont Blanc was the property of
l.a Compagnie Generale Transatlantique, and was
going from New York to Halifax with a full cargo
of pieric acid, T.N.T., benzol and guncetton,
belonging to the French Government. Each was
in charge of a qualified pilot. The collision took
place in about mid-channel while the Imo was
steering down channel from the Narrows to sea,
1l the Mont Blane was going up channel intend:
g pass through the Narrows. There was, it was
(dmitted, no wind and very little tide, and for all
practical purposes there was sufficient visibility.

The Tmo alleged against the Mont Blane that
‘he was travelling at excessive speed, and that she
starboarded her helm and attempted to cross the

bows of the Tmo, that she waited to reverse engines
until the instant of or only a few seconds before the
collision, that she crossed to the Halifax side of the
channel instead of keeping to the starboard side
of mid-channel, and that she did not give the
proper whistle signals or navigate in accordance
with the whistle signals.  Stress was also laid on
the fact that she had no interpreter on the bridge
through whom the Canadian pilot could give orders
to the I'rench officers.

The Mont Blance submitted that the negligent
navigation of the Imo was the sole cause of the
collision. 1t was alleged that while the Mont Blanc
was keeping to her right side of the channel and
giving appropriate signals, the Tmo adhered to her
wrong side, thus putting the Mont Blanc anto a
position of difficulty when it was necessary to take
immediate action. The putting of her helm hard
a-starboard was. it was submitted, the best course
to have adopted to avoid a disaster.

Lord Atkinson, whose judgment was read by the
Lord Justice Clerk, went in great detail into the
cases, and the evidence on both sides, and, in con-
clusion, said : Their lordships have, upon the whole,
come to the following conclusions: First, that the
Mont Blane from the time when she passed the
Highflyer till she starboarded her helm in the agony
of the collision, never left her own water though
she may no doubt before she was actually struck
have forged ahead so as to cross the middle line
of the channel. Second, as she steamed up through
her own waters her speed was not immoderate.
Third, the Imo, in order to inflict the injury to
the Mont Blanc which it is proved she did inflict,
must have struck that ship with more force and at a
higher rate of speed than her witnesses admit.
Fourth, the Mont Blanc must at the time of the
collision have had little, if any way on her, else
the stern of the Imo would have been twisted to
some extent, which it was not. Fifth, the in-
clination of their lordships opinion is that the Tmo
could, when she first reversed her engines, have
crossed into and remained in her own water, as she
was bound to do, but never did. Tt is not neces
sary, however, absolutely to decide the last point,
because on the case of both ships it is clear that
their navigators allowed them to approach within
400 feet of each other on practically opposite
courses, thus incurring risk of collision, and indeed,
pnctically bringing about the collision, instead ol
reversing their engines and going astern as our
assessors advise us they, as a matter of good sea-
manship, could and should have done, long before
the ghips came “0 close together.  This actually led
to the collision.  The manoeuvee of the Mont Blane
in the agony of the collision may not have been
the best manoeuvre to adopt, and yet be in the
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circumstances excusable.  But their lordships are
clearly of opinion that both ships are to blame for
their reciprocal neglect to have reversed and gone
astern earlier than they did.  They are therefofe
of opinion that the appeal and cross-appeal both fail,
that the judgment appealed feom should be affirm-
vl and there will be no order as to the costs of
the appeal and cross-appeal.

el o —

LORD SHAUGHNESSY REVIEWS OUTLOOK

Inerease produetion and waste Jess,”" is the ad-
vice tendered by Lord Shaughnessy in a review of
the present day outlook published this week in the
Wall Street Jonrnal.

It should be our prayer,” says Lord Shaugh-
nessy . “that contraction be not sw ift and that price
correction be orderly and spread over a long period.

“History will repeat itsell, as it did after the
\merican revolution, after the Civil War, and after
the great European wars of olden times,"" continues
“TPhere can be no real liquidation of
It was
frue a year ago and remains true NOw. We must
merease production and decrease wasteful consump-
tion.  In other words, we must reverse the in-
dustrial processes necessitated i both Canada and
ihe United States by the war.  The war consumed
more men, more food, more clothing and more raw
and wronght material than all the wars since 1760,
though it left mankind vicher than ever before 1
helieve in the royal but yet unwoven fabric ol

the statement
wages until commaodity prices are lowered.

coodwill
Canadian-1". 8 Burden

‘On the broad, strong, and T hope willing back
of these two countries rests the chief task of pro-
ducing more and wasting less. The 'mted States
through its reserve system, and Canada through
i« branch banks ean hasten this process through
judicious conservation of new credit.  But a broad
concerted  programine  of contraction in either
country would still be a congestive stricture. We
have no such programme or formula here. 1t is the
task of the farmer, merchant and manufacturer,
and finally of the consumer, to co-operate with the
hank to produce natural deflation.”

After the warning against the dangers of too
rapid contraction the statement pnm-ed\':

“For the past fiscal year Canada has a favorable
teade balance of $221,000,000.  Our current com-
mercial debit to the States s the one drawback.
Perhaps Amencan immigration more than compen-
Lates for that disparity. In time it will be avercome.
Both countries have thrived on adverse as well as
favorabld trade balances. T believe ours has come

1o stay.  We have enough land to provide for all

the immigrants we receive. Over 100,000 men,
women and children have come in the last twelve
months, half British and hall American. We are
setting the best class of settlers on the earth.

“With mounting surplus ol prodacts and goods
for sale, Canadian merchants, exporters and hank
ers will hold their own in every market.

““We have labor troubles up here.  The consiant
quccession of new labor demands is our daily food
They are the natural outcome of the war. Tt i«
history repeating itself. The workman must b
fed and clothed after a war as well as before at,
War-stricken Europe itsell is not innocent of the
<ame fantastic craze to spend, which sends auto
mobiles, jewellery, art works and artists over ol
the seas in all directions.  Misery spends to forgel
it has so little, and prosperity wastes perhaps mercly
hecanse it has too much and seeks a new gensation

Bonus Question,

“The American soldier's demand for a 52000
honus has its counterpart in the Canadians’ clam
for 2,500, Canada has provided for her solder-
their widows and chi'dren.. She has fitted them
for occupations, and has supplied the oceupations

They have been given honorable  precedence
in all  positions, private as well as  publi

Our farm lands with funds to finance them, are
theirs for the asking. We hesitate to comply with
a demand which would dim 2 record as illastrions
as the classic glory of ancient Greece, and wonld
entail @ greater final loss on them than any possible
benefit.  For ourselves we feel no man who has
lived long enough to remember the expanding cor
rupting pensions system built up out of the Ciil
War would care to see the experiment tried her
We all have our present cares and troubles. Aside
from the singular fact, we are doubtless much bette
off with than without them, cvery thinking man
<hould have foreseen them. They are the pheno
mena of bygone reconstruction eras again passin:
in review. Those summer clouds will soon i
appear. But we must be brave enongh and save
enough meanwhile to impose some further moru
torium on our individual interests. That lesson «
the great war we need practice a little longer.”’

Manitoba Has 3,000,000 Acres for Wheat

About 3,000,000 acres are available for whea!
cultivation in Manitoba this year. The average
vield of wheat for the last ten years is seventeen
bushels per acre. The wheat crop area on this
computation would turn out a 51,000,000-bushe!s
vield. In 1919 the total wheat production wos

10,975,300, average fifteen bushels to the acre.
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WANTIKD WANTICD
Faperienced Book-Reeper, must be well recom- By a leading Fie Insurance office m Ottawa,

1"t . ApPpIV Inwr v -
nded A\pply in writing to, voung man about 24 or 25, with Head Office tran-

Union Fire Ins. ( [ Paris .
iion Fire Ins. Co. of Paris, ing, and with two or three years field experience

17 St. John Street, Montreal

preferred. French  and Fnglish  necessary. A
WANTICD splendid opportunity for young ambitious nsurance
Assistant Mapping Clerk for Dritish Five Office.  man. Address,
state salary required.  Address, . G
Mapping Clerk, Care The Chroncle.
Care The Chronicle, Montreal Montreal

G. U. PRICE & CO., Limited
INSURANCE
Bank of Toronto Building, MONTREAL

GENERAL AGENCIES

FIRE MARINE
Canada Accident and Fire Washington Marine Insurance
Insuraoce Co. Co.
Vulcan Fire Insurance Co. Continental Insurance Co.

WELLINGTON

FIRL INSUTRANCI COMPANY

O+

NIAGARA FIRE INSURANCE COMPANY

Heap OrrFice. NEW YORK INCORPORATED 1850
Cash Capital Net Surplus 31st Dec., 1919
$1,000,000.00 $3,393,907.58
CANADIAN DEPARTMENT - - 22 ST.JOHN STREET, MONTREAL

W. E. FINDLAY. MANAGER AGENTS WANTED

AY PASSE
ah\\'wAssunmoe OO.NQEHQ

OF LONDON ENGLAND

DEPARTMENTS:
ACCIDENT, HEALTH, EMPLOYBRS’ AND PURLAD
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS, BURGLARY, AND FPIDBLITY BONDING

Sead Ofes e Cansds end Newhuadlend - -+ - TORONTO
7. H. RUSSELL, Gensrel Menager
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Great American
Fusurance Company

New Pork

INCORPORATED - 1872

PAID FOR LOSSES

$105,437,708.58

sTaTement JANUARY 1, 1919

CAPITAL
AUTHORIZED, SUBSCRISED AND PAID-UP

$5,000,000.00

RESERVE FOR ALL OTHER LIABILITIES
512.92

NET O‘IIPLUS

30,851,022.01

THE SECURITIES OF THE COMPANY ARE BASED
UPON ACTUAL VALUES ON DECEMBER 31, 1918

United States Goverament Liberty Loea bonds owned
by the Compeny exceed its emtire cepital stock of
$5,000,000 - o striking indicetion of true patriotiem

Home Office, One Liberty Street
New York City

Agencies Thronghout the Usited States and Cansde
ESINNART & KVANS, Agents MURPRY, A BAMILYON
MW Sacvement Sereet ’.-.t. [
Mentreal, Quebee Terente, Os
WILLIAM ROBIN
Deminion Hank Bai

ndent of Agencies
Toronte, Ontarie

______——-——_'_—_—_——__————_—_——__—'——_'

WANTED

Insmrance Position, 10 vears experience Home

Oftiee leadimg Co.; London, Faogland, as Foregn
Entire Charge Branch, Ageney, Re-
Accounts. Also an-
nial Statsties, Experience. Moderate salary (o
commence l‘ l: “‘L“\| \\

137 Gilmour St.,

Ottawa, Ont

Accountant

Instiranee, Guarantee, Treaty

NOTICE
NOTICE  is hereby given that T Abeille
Société 1" Assurance Contre la Gréle (The
Bee Hail Insurance Company), has been
granted License No. 868, by the Government
of the Dominion of Canada, to transact the
business of Hail Insurance.
J. E. CLEMENT,

Manager.

NOTICE

The Alliance Insurance Company of Phila-
delphia has received Dominion of Canada
License No. 865, under the Insurance Act of
1917, for the transaction of Inland Transporta-
tion.

ROBERT HAMPSON & SON,
Chief Agents for Canada.
Montreal.

NOTICE
NOTICE is hereby given, the deposit having
been made, license No. 867 has been issued
to the British Crown Assurance Corporation
Limited, authorizing it to transact in Canada

the business of fire insurance, hail insurance
and automobile insurance, (excluding the in-
surance against loss by reason of bodily injury
to the person).

J. H. RIDDEL,

Manager for Canada.

WANTED

General Agency for City of Toronto and vieinity
for strong Company writing Accident, Liability
and Automobile Insurance. Splendid opportynity
Awaits first class Company.  Apply in first instance
to, GENERAL AGENCY,

Care The Chronicle,
Montreal

“THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company

OF EDINBURGH

FOUNDED 18058

Caledonian-American Insurance Company

OF NEW YORK

DOMINION EXPRESS BUILDING, -
CK, Canadian Manager

Head Offices for Canada: -
JOMN G. BORTHWI

MONTREAL




